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CLEARINGS—FOB NOVEMBER 1902 AND 1901
ALSO SINCE JANUARY 1, 1902 AND 1901.

Clearings at

New York
Philadelphia...
Pittsburg
Baltimore
Bufialo
Washington....
Albany
Rochester
ficranton
Syracuse
Wilmington
Binghamton
Greensburg
Chester
Frederick

Total Middle..

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall lUver
Lowell
New Bedford....
Holyoke
Total N. Eng. .

.

Chicago
Cincinnati
Cleveland
Detroit
Columbus
Milwaukee
Indianapolis
Peoria
Toledo
Grand Rapids...
Dayton
Evansville
Akron
Springfield, 111...

Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield, Ohio
Bloomington
Quincy
Mansfield
Jacksonville, 111.

Jackson, Mich...
Ann Arbor
Tot alM. West

San Francisco..
Los Angeles
8alt Lake City..
6eatt1e
Portland
Spokane
Tacoma
Helena.
Fargo
Sioux Falls

Total Pacific.

Kansas City....
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Colorado Springs
Wichita
Fremont

|
To. other West

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Eort Worthirmlngham ....

ittleRock
Knoxvllle
Macon.
Chattanooga
Jacksonville, Fla
Total South,
Total all.....

Outside N. Y.

Montreal
Toronto ,
Winnipeg
Halifax
'Vancouver
Hamilton
St. John. '

Victoria ,

Total Canada..

November.

1902.

6,530.267,641
4S.;.S14,2S7
169,332,327
94.651.622
27.296.783
15.887,034
15,854,7*7
10,585,434
5,303,937
5.731,753
4,869,637
1,562,900
1,758,389
1,733,297

«.l)02l

7,3S1,.;19,370

584.491

10.126
7,479,
6.610.

7,353
6,084
4.:isrt

2.109,
2,6.". 4,

1,659

.140
800
230
486
482
468
214
364
066
770
946

662,687 .960

094,956,596!
90,747,100
60,240,814
47,349.931
36,887,800
34,247.919
88,882,503
12,08!
13.656,887
7,684.153
6,381,995
5,07:~>ss
2,879,!iiW
8,885,50

r

2,644,553
2.519.470
2,326,248
1,949.476
1,625,871
1,581,828
1,268 530
1.23S.440
851.679
7^>.i;:t2

720,899
351,084

1,055,305,541

125,218,988
21,593,079
14,537,217
18.474.337
16,132,670
8,594,068
8.4 0.956
2.683.907
S,003 648
1,174.285

190L

6,36S,12S,159
405,511.829
161,493,619
97,721,315
25,820,141
12,704,309
20,375,895
10,136.006
6,455,407
5,743,448
4,350,163
1,510,200
1,674,498
1,447,006
751.820

7,183,823,815

591,501,248
31,060,400
10,732.462
7,075,435
6,766,274
6,837,200
6,656,496
4,194,417
2,473,994
2,402,231
1,813,828

671,513.980

699,358,965
81,972,900
59,483,452
58,803,999
31,677,900
80,034,135
20,696,408
11,470,660
10,879.882
7,048,593
5,358,073
4,400,574
8,535,500
2,341,875
l,901,9tr
2,015,760
2,231,862
1,588,269
1,631,622
1.444,938
1,240,795
1,254,784
277,179
677.843
726,823
389,794

1,041,505,552

109,875,360
16,397,355
17,628,202
15,792.298
13,228,105
6,017,201
5,537,297
2,728.593
2,806,180
1,164,016

219.963,105

84.060,443
80,717,917
30.686.93J
27.907.93J
18,112,935
19,630,875
10,010,833
6.825,6(54
6,232,137
8,752,385
1,889,809
2,950,413
559.399

293,287,683

195 467,061
60,453,080
42 061,45tf
80,245,624
18,438.000
16,193,29(1
21,456,664,
28,128,551
18,750.292
8,875.590
7,288,487
8,940,543
6,671,526,
5,156,887*
5,703,194
8,501,384
3,977,000
2,513,681
1,482,164

10,096,424,151

92,701,919
64,757,33
22,813,297
7,475,163
4,802,18c
4,121,556
3.940,547
2,614.55t

204, 826.569

191,174,667

81,480,430
83,151,860
28,495,342
28,403,102
21,437,171
18,789,735
8,368,144
6,764.653
5,372,687
4,639,378
8,880.760
2,426,324
688,612

293,851,198

210,910,308
65,980,107
37,034,8'
26,816,448
17,905,300
16,007,822
19,925,528
18,254,863
12,176,425
7,921,831
6,306,173
6,291,858
6,973,300
4,926,164
3,672.542
2,941,029
3,645,000
2,089,574
1,599.385

483,680,492 471,438,034

9,853.307,246

3,557,156,510 3,485,179,087

85.581,683
54,957,814
21,532,461
7,672,302
4,402,600
3,736,238
3,296,061
2.516,001!

183,595,165

In. ur
Dm.

+ 28

—1-2
-4-8
-5'6
+5-7
-2-3
+7'5
—8-6

-f4-6
-14-7
+10-5
—8-5

—1-8

—0-6
4-107
+1-3
—19-5
4-16-4

+140
4-15-4

4-16-i
+90
+19-2
4-15-3
4-13-6
+ro
+34-8
4-25-0

+43
+22

~

-04
+95
4-2-3
—1-3
+211
4-15-2
-0-8
—9-9

+13
+14-0
+81-7

17-5

170
219

--42-8
- -52-8
—1-6
+102
+0-9

+16-1

+3-2
—2-9
+75
—0-7
-155
+4-5
+196
+0-9
+160
-191
-507
+216
-18-7

-0-2

-7-3

+2-6

+ 25

+21

+8-3
+17-8
+10-6
•-13
+9-1
+103
+19-5
+39
+11-2

Etevcn Months

1902.

0,162,150,519
5,340,765,879
1,972,837,903
1,100,729,'; 51
274,778.932
170,568,621
160,969,980
124,043,460
64,825,853
61,287,801
53,819,961
16,996,600
19,677,822
16,813,513
7,723,878

79,547,939,923

6,852,496,054
822,744,500
127,728,149
82,323,824
74,064,974
78,286,861
66,952.380
46,415,234
25,485,470
25,058.538
18,245.397

7,219,801,381

7,657,046,
985,886,
697,080,
480,897,
375,690.
324,570,
243,504,
128,347,
135,475,
75.097,
69,119,
54,503,
31,303,
28,572.
28,201,
24,078,
25,338,
22,406,
18,390,
17,459,
15,291.
13,195,
9,760
9,276,
8,078,
8,916,

738
650
413
110
000
764
592
811
647
773
783
524
400
232
092
748
789
730
000
514
196
724
636
848
650
345

11481979,659

1,236,887.975
221,975,873
150,228,98'
173,568,540
139,921,804
78,806,639
66,265,931
26,421,414
21,590,804
12,348,414

2,134,015,290

899,452,68'
648,051,044
330,951,618
264,373,598
214,699,884
211,234,836
97,635,9/2
74,105,902
62,862,105
49,494,718
28,508,101
28,724,71!
7,649,858

2,917,744,040

2,297,686,465
601,650,447
457,031,42r

272,565,305
171,695,000
193,909,064
160,832,391
156,763,478
116,546,896
82,240,042
69.900,815
67,109,996
67,113,131
51,034,756
43.855,754
86,553,550
33,421,000
25,437,635
17,252,818

4,922,659,970

108224140.2G3

38,061,989,744

1,011,520,005
739,311,680
105,726,336
80,937,068
49,751,491
41,578,023
38,854,991
25,565,813

1901.

$
73,111,912.009
5,015.222,358
1,874,814,661
1,094,608,085
276,340,754
129,738 850
151,844,288
107,335,191
62,760,239
56,256,01"
47,822.071
17,545,400
17,782,842
14,702,188
7,308,290

81,985,993,193

6,632,
319,
124,
74;

67,
71,
61,

89,

27
21,

16,

7,457,

7,038,
890,
641
516,
303,
296,
185,
110.
110,
64,
56,
45.

26.

24.

20
19,

23,
16,

16,

14,

12,
13,
2,

7,

6,

8,

,147,862
683,500
204.631
606,683
,829,263
,543,18'

,8(56,083

,420.121
,225,345
974,029
,700,715

202,019

779,218
,846,050
976.586
842,709
141,800
,206,032
282,280
550,310
760,70'
.917,932
141,802
488,188
.845,500
745,395
438,503
860,140
662,860
288,134
313,635
868,496
631,720
295,93'
729,715
874,416
966,264
461,538

10470914,802

1,072,730.
145,789.
166,084
131,584
109,418
52,391
54,512.
30,984,
17,65i:
10,339,

871
585
012
925
62
485
443J
121
4711

898

1,791,487,432

836.230,686
553,531.0'
804,370,61(1
233,797,4fi0
217,753,696
209,126,449
77,234,404
61,443,622
52,865,211
48,760,216
43,157.266
25,581,925
7,224,008

2,670,576,656

2,046,012,679
529,419,980
420,672,721
207,148,618
170,401,050
181,3 2,345
164,476,244
139,170,681.
99,028,479
72,082,002
65,259,022
68,890,635
68,236,170
42,895,276
80,460,585
29,567.574
31,566,000
21,327,033
14,965.754

4,892,918.853

108 769092,955

35,657,180,946

814,845.
564,5*4.
115,044
79,465
43,358.
88,729.
37,050.
28,632.

040
289
157
539
130
719
sn;

2,153,045,407 1,721,209,674 +25"1

-30
-4-2
+10
+2-8
+10-3
+9-2
+9-4
4-8-2
+17-7
—64
+140
+9-2

—32
+7-4
+10-7
+8-6
-71
+239
+9-6
1-81-3

161
22 3
15-7
231

--19-8

166
15-5

--380
31-2

t7
'

1
+37-6
+12-7
+17-4
4-21-1
-0-8
258-
17-8

159
+181
+9-7

+153
J_52*2
'—5-9
32-0
27-9

+50 4
21-6

-14-7
+22-3
+19 4

+190
+7-5
+171
+S-7
f-13-1
—1-4
+1-0

4-26-4
+20-6
4-200
+1-5
-33-9

+123
+5-9

+9-3

+12-3
4-13-0
+8-6

+31-6
+0-8
+7-0
-2-2
+12-0
4-17-7
4-u-i
+7-1
+14-0
-1-6

r19-0
-^4-0
-23-6

+5-9
+19-3
4-15-3

+12-1

—0-5

+ 67

4-24-2
-30-9
-44-1
+1-9

+14-7

m
-10-7

CLEABINGJ8—WEEK ENDING NOV. 29, 1902.

ALSO SAME WEEK 1901, 1900, 1899.

Clearings at—

Week cndino November 29.

1902. 1901.
Inc. or
Dec. 1900. 1899.

New York
•

1,367,580,605
104,494,714
86.464,926
19,754,434
5,823,261
3,288,560
2,895,514
1,865,682
1,049,011
1,800,000
1,154,707
336,000
377,384
330,940
597,444
575,625

SS

1,332.843,838
93,124,584
33,569,098
18,763,705
5,180,967
2,633,528
4,717,247
1.921,211
990,377

1,465,952
884,122
288, 100
283,529
395,401
541,534
705.624

%
+2-6
+122
+8-6
+5-3
+13-5
+24-9
—36-7
—2-9
+6-0
—113
+30-5
+16-7
4-332
-163
+103
—18-4

1.169,856,345
90.087.S41
28,823,916
20,838,53s
4,847,524
2,084,928
2,881,977
2,169,428
1,071,775
822,289
703,289
412,200
281,021
246,926

1,039,136,967
86,588,S64

Pittsburg
Baltimore
Buffalo

25,371,970
18,981,468
4,427.439
2.267,542
2,494,0153
2,057.414
995,865

Scrantou
Wilmtnaton

1,000.884
712,652
333,400

Chester
Greensburg

289,088
300,000

Total Middle 1,547,978,807

109,149,634
6,135,600
2,022,947
1,407,677
1.265.720
1.552,124
1,170,969
977,091
491,712
402,548
270.003

1,498,258,817

109,722,838
6,099,100
2,159,826
1.440,132
1,272 863
1,296,288
1,227,640
840,876
499,240
381,898
313.418

+3-3
-0-5
+0-6
-63
—2-3
-0-6
+19-7
—4-6
+162
—1-5
+21-4
—13-7

1,324,627,997

116,317,271
6,240,800
1,890,246
1,208,906
1,812,670
1,117,469
1,062,107
965,414
442,357
541,328
216,121

1,184,957,640

114,558,761
5,779,200
2,415,191
1,674,338
1,241,882
1,101,984
1,05)2,284
1,135,889

New Bedford
477,149
389,469
313,544

Total New England.
Chicago —
Cincinnati
Detroit

124,846.225

140,412,602
17,743,750
9,655.645

13,118,663
6.794.746
8,053,400
5,430,376
2,671,572
2,419,773
1,534.622
1,279,167
932.545
511,473
478.421
467,768
633,400
557,188
468,340
298,368
354,748
132,781
822,075
292.250
143,094
68,644
170.989

125,204,119

145,039.879
15,986.050
12.076.378
12,046,224
5,872.811
7,426,700
4,018,738
2,529.653
2,016,915
1,224,169
1,015,471
871,133
411,933
431,406
406,958
468 000
405,730
455,891
263.681
277,071
143,006
273,382
249,875
149,924
84,480
60,000

—0-3

—32
+11-0
—20-0
+89
+157
+8-4

+35-1
+56
+20-0
+25-3
+26-0
+7-0
+24-3
+109
+150
+353
+37-5
+2-8
+133
4-27-8
—7*2

—18-8
+170
—i-a
—18-7
+185-0

131.820,789

122 138,101
13,617,700
7,120,713

10.060,090
5,408,332
4,6(53,800
3,101,105
8,103,586
1,702,943
985,691
997,321
853,102
260,859
861,329
437.653
422,000
840.485
312,211
251,214
240,365
105.228
174,945
171,287
130,913

50.000

180.229,691

119,972.806
13.907,950
6,977,229
9,109,127
5.354,397
5,990,300

Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Evansvi/le
Youngstown
Springfield, III

2,635,8(56
1,514.849

- 1,708,717
1016,810
935,122
964,164
245,395
330,531
442,974
323,700
333,490

Rockford
Springfield, O
Canton

254,541
267,814
234.011
136,890

Bloomington

Ann Arbor

Total Mid. Western

Salt Lake City
Portland

214.846.350

26,378,151
3.170,664
2,900.890
4.392.801
3,505,517
1.588.026
1,767.007
616,617
564,715
234.168

214,205,458
22,636,296
3,804,700
2.308.178
3,402,639
8.179,479
1,108,831
1,068,695
544,128
488,938
232,593

+03
1-16-5
-18-0
-257
-29 1

-103
-433
-654
-132
-15-5

176,010,954

21,368.917
2,915,394
2,135,363
2,286,231
2.154.505
1,027,031
1,061,581
568,668
548,039
156.496

171,256,383
20,282,107
3,155,315
1,910,635
1,916,902

Seattle
Spokane

2,045,905
1,260,575
976,721
593,062
441,810

+0-7 128,904

Total Pacific 45,118,559

17.712.549
17,780,763
6,276,566
6,398,083
3,885,033
3,270,780
1,912,370
644,491

1,440,077
1,361,555
875,650
88,696

354,579

38 834 477
16,758,919
16,723,533
6.016,886
5,583,658
8,729.872
4.363,077
1,589.476
784,566

1,375,035
1.067,75'.
553,559
164,710
709,432

H-16-2

i5
'

7
,

4-14-6
+4-2
—251
+203
—17-8
+5-2
+275
+5N-2
—462
-49 9

+4-4
—21
+21-4
+21-4
—1-2
+12-0
4-13-6
—9-1
+38-6

34.217.825
14,159,360
17,400,168
5,762.785,
4,840.133
3,842.263
8,428.013
1,421,073
697,775

1,313,148
800,348
303.047
133,465
738,723

32,712,936

11,346,538
Minneapolis 13.801.S15

4,957,444
St. Paul 4,950.114
Denver 3,471,518

2,914,653
1,120,695

Davenport 818,294
Sioux City 989,494
To.ieka
Wichita

456,571
473,855

Fremont 78,217

Total other West'rn

New Orleans

62 007.192
40,142.328
16,850,821
7,982.687
3.812,000
6,900,000
4.813.664
3.196,081
4.697 935
2,663,254
1.580.583
1,425,609
1.461,618
741 033

1,366,571
1,138.63:!
689,000

1,219,263
550,000
330,635

59,420.479
42,009,421
13,884,254
6,573,833
8,858,800
6,161,061
4,059,507
3.515,702
8.388,832
2,186,033
1,803.275
1,139,890
1.286,098
532,640

1,261,741
1,077,651
582,000
901.996
891,483
352.486

55,09j,801

80,458,297
16,274,060
7,166.192
4,712,000
4.720,581
5,512,765
2.784,909
4,010,785
2,091,140
1,176,780
1,144,622
1,693,856
405,821
704,965
915.166
677,000
638,5(59
847,887
191.169

45 378,888
28,107,235
13,698.102

Galveston
7,951,153
8,630,750
4,690,449
3,603,443

Richmond 8,020 036
2,974,899

-21-8
-213
-25-1

-136
-39-2

" 1,722,013
1,318,916
1.112,791
692,801
505,454

+83
4-5-7

+ 184
+853
4-40-5
-6-2

1,034,612
900,463
616,000

Little Rock 438,753
336.464
194.289

Total all

Outside New York.

.

101,361,715
2.096,159,848

94,466,703
2,030,390.053

+7-3
+8-2

85,626,573

1,806,899,489

76,547,623
1,641.083,161

728.578.243
19,990,720
14.701,909
6,035,552
1,644,199
856,260
927,125
607.702

1,063,992
1,461.156
1,738.502

697,546.215

15,159,874
11,040,126
4,522.617
1,748,822
757,430
571.454
565.495
752.590

1,073,915
1.369,561

+4-5
+31-9
+270
+33-5
—60
+181
4-62-3
+7-4
+413
+36-1
+26-6

637.043,091
13.875.504
9,532.887
2.803.272
1,580,000
792,286
668,433
607,136
837,642

601.946.194
14.922,448
9.99S.594
8.286.156
1,500,000
858,876
572,283
451 029
850,507

Total Canada,,,,,,, 49.115.177 38,167,884 +28-61 30.567.160 32.439,89^

t^~Tab!e Clearings by Telegraph on page 1234.
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THE FINANCIAL SITUATION.

The current wetk is noteworthy as the occasion for

the openiDg of C^gross and the making public of

the President's Message and Department reports.

Early advices foreshadowed the Message as certain to

be harsh in its proposals affecting capital, but later

these views had changed until rumor assumed to

give the character of all the documents as harmless

to business interests. Now that thty have been pub

lished, that characterization appears to be a fair

measure cf their purport. To be sure, the President

repeats his suggestions made during past months re-

specting trua's, and also as to a Constitutional amend-

ment so as to bring Industrial affairs under the super-

vision of Congress; but he so far modifies and restricts

his methods as apparently to eliminate and shutout
the more objectionable construction widely put upon

those proposal as they appeared in his speeches.

This is the correct interpretation of his message if

we are authorized to confine his intent and conclusion

to his qualifying sentences. For instance, the changes

he suggests would seem to refer only to " the regula-

tion of inter-State business ;" "to evils restrictive of

commercial freedom and entailing restraint upon

national commerce ;" "to monopolies and unjust

discriminations which prevent cr cripple compe-

tition ;" " to fraudulent over- capitalization and

other evils in trust organizations and practices

which injuriously affect inter-State trade." These

ends he commends " to the consideration of Congress

with a view to the passage of a law reasonable in its

provisions."

With regard to the various matters referred to, it

can be said with a good deal of confidence that no

kind of leghla'ion along the lines specified will be

perfected at the current session of Congress. That

would, we may assume, have been the outcome even

had the President pressed his suggestions with greater

urgency. Oar opinion is based upon published inter-

views with some of the prominent members of Mr.

Koosevelt's party, who give it as their opinion that

there is not time at the short session to act with the

deliberation those subjects demand. Experience of

the work of Congress at other short sessions

leads to the same conclusion. Besides, it is pretty

well agreed that some financial legislation will

be attempted. That seems to be the general

opinion in and out of Congress; and if it be

granted that work over those questions will take pre-

cedence, the consideration of other highly exciting

subject?, which would likewise encounter wide differ

ences of view, would not be practicable within the

two and a half months (omitting the holiday recess)

given for every kind of legislation.

How hollow and unjustifiable in reason the hold-up

in the maUer of approving the tunnel franchise by

our aldermen is, has been again made evident by a

decision handed down this week by the Supreme
Court of Ohio in the case of the City of Cleveland vs

Clement Brothers, in which it is declared that the

contested eight-hour labor law of that State is un
constitutional. The city had let some sewer contracts

to Clement Brothers in which it was stipulated that

the eight hour law should be respected under a

penalty of ten dollars for each violation. In

settling with the contractors the city attempted

to hold back three hundred dollars of fines which

had accrued under the contract. Tne Court has now
declared that the eight-hour provision of the law Is

unconstitutional and void, and that the fines for vio-

lation cannot bo held back. Of course this view of

the law was quite obvious before, the Ohio Court hav-

ing made a previous decision on an allied point.

B> sides, as is well known, our court of highest resort

(the New York Court of Appeals) in March 1901 came to

a somewhat similar conclusion. Two cases were at

that time decided; in one of these the law reads that

contractors on city work must pay to all men em-
ployed by them "the prevailing rate of wages/7

and the other reads that all the stone used
in State and municipal contracts must be dressed in

New York State. The Court declared that each of

those laws was unconstitutional, following the same
line of argument as has been followed in the Ohio
cases. Consequently all the aldermen know what
the law is on the point they use to excuse their oppo-

sition; and hence also the public knows that they are

not kicking for a principle. Is it then any wonder
that this hold up gives rise to rumors of some un-

known consideration?

The chain of reasoning through which outsiders

have been involuntarily brought to that belief is

simple. Here is an extremely valuable facility offered

as a gift to the city to cost probably fifty millions of

dollars. Every one must assume that this offer

would be accepted at once unless some Import-

ant principle was involved or something else

was at stake. As the aldermen admit that they

are fighting against the franchise because they

want an eight-hour clause put in it, which
r hey know would be void if inserted, there must be

something else, a quid pro quo, which is inducing the

hold-up. The public simply asks, What is this some-

thing elst•? Of course we do not suppose it could be a

money consideration. But as the subject involved is a

large matter, and as the work proposed is extremely

desirable for the development of the city's business

interests—as we have shown to-day in a subsequent

article—it is right that the people should clearly un-

derstand why they are debarred from getting the

facility.

Our compilations of bank clearings for November
show a much smaller percentage of increase over last

year for that month than in the months immediately

preceding. The increase for the whole country is

only 2£ per cent, and outside of New York the ratio

is much the same, being 2*1 per cent. The fact, how-

»ver, possesses very little significance. There were

Ave Sundays in November 1902, as against only four

Sandays in November 1901, giving one less business

day the present year. When the cities are arranged

in groups the results reveal considerable uniformity

—

that is, only moderate ratios of improvement are

shown for the different groups, with slight losses

in one or two Instances. A.n exception, how-

ever, must be made in favor of the Pacific Coast group,

where the increase over last year for the month
reaches 15 per cent. One fact, however, should be

clearly borne in mind, namely that the totals of clear-

ings have been steadily rising for several successive

years. Including New York the amount at 10,096

million dollars for November 1902 compares with

9,853 millions for the same month of 1901, with 8,759

millions in 1900 and but 7,909 millions iu 1899. Out-

side of New York this year's total is 3,557 million
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dollars, against 3,485 millions, 3,066 millions and 2,966

millions, respectively, in November of the three years

preceding.

The records of mercantile failures also continue to

reveal on the whole an encouraging state of things.

In numbers the defaults have been a little larger this

year, being 1,000 against 974. But the liabilities of

the insolvents were only a trifle heavier than in the

same month of last year, and very much less tban in

the corresponding month two years ago. That is, the

liabilities were (according to R. G. Dun & Co.) $9,-

276,716 in November 1902, against $9,070,446 in

November 1901 and $12,300,316 in November 1900.

The editor of " Dun's Review " points out that the

good showing made is the more noteworthy in view of

the long strain that preceded in manufacturing lines

on account of the scarcity of fuel. It might be addt d

that the stringency in the money market likewise was

a strain on traders, tending to uncover weaknesses.

The statement of the Pennsylvania Railroad for the

month of October, issued the present week, is ex-

tremely suggestive of the conditions that are prevail-

ing at the present time in the railroad world. Gross

revenues keep increasing in a very marked way, but

augmented operating expenses are eating up all this

gain. Tbe Pennsylvania on its lines east of Pitts-

burg and Erie shows for October $1,016,600 lncre&se

in gross but only $31,800 increase in net. On the

lines west of Pittsburg and Erie, with $373,700 in-

crease in gross, there is actually a decrease of $40,900

in net. Hence for the combined lines the situation

is that with $1,390,300 gain in gross there has been

an augmentation of $1,399,400 in expenses, leaving

$9,100 loss in net. We know of course that

the Pennsylvania Riilioad (and also most other rail

roads) are tak'ng advantage of the present period of

prosperity to extend their outlays for renewals and

betterments. Bat there is also another factor that

enters into the situation; we refer zo the enhanced

cost of materials and supplies and of practically every

thing tbat enters into the operating accounts of the

railroads. A most important circumstance is that the

heavy augmentation in expenses jast noted occurred

before the 10 per cent advance in wages which the

Pennsylvania recently announced, and which is to

date from I he first of November. The following table

compares the earnings, grosBand net, of the Pennsyl-

vania for October and the ten months, for the last six

years, in the case of the lines directly operated East of

Pittsburg—the only portion of the system for which

we have the data for such a comparison.

Likes bust of
Pitmbubs.

1902. 1901. 1900. 1899. 1898.

October,

Grose earnings. . .

.

Operat'g expenses

t

10,546.875

6«67.£7»

3,879,^97

93.668.094

" 1.100,4 11

32,5<"7,6t!3

$

9,580,275

6/88,778

1

7.71a,578

4,678,878

•
6,H76,27^

4,4fc9.17-

t
6.001,77s

8,767.178

2,241.601

54,040.5-4

37,C68,:-77

16,872,20?

Net earnings.

Jan. 1 to Oct. 31.

Gross earnings

Operat'g expenses

3.847,497

84.J49.3P4

54.377,531

0,871,868

3,039.100

69,970,4 84

46,819.47'

23.161,007

2,537.100

59,437,7^4

41,896,277

Net earnings.. 17,541.507

1897.

6 996 77W

3.8<!0,878

2,175 9JO

52 785 2K4

1-5,-7^,477

16.906,807

Not».—These figures Include the Buftalo & Allegneny Valley Divi-
sion for 1901 andlV)02. In Oct., 1901, the earrings of this division
were, approximately, gross. $87 8.^97; net, $329,497. From January
1 to Oot 3i the earnings of this Division, in 1901 were approxi-
mately $6,829,910 gross and $2,310,257 net.

It is worth pointing out that the Pennsylvania Rail

road does not stand alone in showing diminished net

with increased gross. There are several other companies
distinguished in much the same way. Thus the

Southern Railway Company for the month in ques-

tion adued $288,278 to its gross but reports a dim-

inution of $28,661 in net. The Union Pacific added

$168,691 to its gross but only $4,385 to its net. The
condition here noted is not common to all the roads,

many of which continue to display satisfactory gains

in net as well as Jin gross ; but there are enough of

the other kind to make it Important to watch future

returns very closely as they come out from month to

month.

There was no change in official rates of discount by

any of the European banks this week; unofficial or

open market rates were easier at London and Paris.

The striking feature of the statement of the New
York Associated Banks last week was an increase of

$11,608,800 in loans, which was partly due to the

loanirjg of funds which had been accumulated for the

December settlements and also for the payment this

week of 50 per cent of the new issue of $15,000,000

stock of the Illinois Central Railroad Company. The
cash showed a net decrease of $1,711,000; as the de-

posits were augmented by $8,130,700 and the re-

quired reserve thereby increased $2,032,675, the

decrease in surplus reserve was $3,743,675. The bank
statement of this week should rt fleet the large ab-

8orptiors of money by the Sub-Treasury from the

banks representing internal revenue ai d miscellaneous

collections which are being transferred from the banks

at the principal collection points to the New York
Sub-Treasury through the correspondents in this city

of these interior banks. The statement should also

r« fleet the large payments for Customs during the

week, which for the six days ending Friday

amounted to $3,672,687. There was withdrawn from
the banks this week $1,000,000 with which to procure

gold for export to Argentina; there were also transfers

through the Sub-Treasury to New Orhans, to San

Francisco, etc., reaching in all $1,450,000. There

was a sharp recovery in the price of bar silver in Lon-

don on Monday to 22f pence per ounce, lollowed by a

decline to 21 13 16 pence on Wednesday, and a re-

covery to 21 £ pence on Thursday. One of the features

of the week was the payment in London on Monday
by J. S. Morgan & Co. of £5,000,000 ($25,000,000) to the

shareholders of the White Star and the Dominion lines

of steamships, which were taken over by the Interna-

tional Mercantile Marine Company. The payment of

this large sum of money contributed to the easier dis-

countrates in London.

Money on call, representing bankers' balances,

loaned on the Stock Exchange during the week at 7£
per cent and at 3£ per cent, averaging about 6£ per

cent. On Monday loans were at 5£ per cent and at 4£
per cent, with the bulk of the business at 5 per cent.

Oa Tuesday transactions were *t 7£ per cent and at 5

per cent, with the majority at 6£ per cent. Oa Wed-
nesday loans were at 7 per cent and at 4 per cent,

with the bulk of the business at 6| per cent. On
Thursday transactions were[at 6^ per cent and at 3J per

cent, with the majority at 6 per cent. Oa Friday

loans were a> 6 per cent and at 5 per cent, with the

bulk of the business at 5^ per cent. Binks and trust

companies have loaned at 6 p8r cent as the minimum.
Time contracts are quoted on good mixed Stock Ex-
change collateral at 6 per cent for ninety days to four

months and at 5f@6 per cent for live to six months,

The rate for sixty days is 6 per cent and a commis-

sion, making the cost of the money about 6^ per cent.,
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but no transactions are reported, borrowers preferring

to make contracts for ninety days. Commercial paper

is dull, with rates nominally 6 per cent for sixty to

ninety-day endorsed bills receivable, 6 per cent for

prime and 6£ per cent for good , four to six months'

single names. There is a little local business, and

some few sales are made to out-of-town institutio ns.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

sixty to ninety-day bank bills in London 3£@3 15-16 per

cent. The open market rate at Paris is 2|@2& per cent

and at Berlin and Frankfort it is 3£ per cent.

According to our special oable from London the

Bank of England lost £735,346 bullion during the

week and held £32,219,525 at the close of the week.

Oar correspondent further advises us that the loss

was due to exports of £492,000 (of which £342,000

were to Egypt and £150,000 to South America), to

imports of £96,000 from South Africa and to ship-

ments of £339,000 net to the interior of Great Britain.

The foreign exchange market has been, the latter

part of the week, a shade easier in tone, influenced by

the prevailing firmer rates for money in New York.

At the same time there has been a good demand and

a comparative scarcity of bankers' bills, which has

prevented any important recession in rates. One

feature has been the very moderate supply of com-

mercial bills, and those which have come upon the

market have been promptly absorbed. Sixty and

ninety day sterling drafts representing borrowings of

foreign money have been drawn in fairly large

amounts, and the drawing of these bills has been en-

couraged Jby the firm market for time loans. The

inquiry for short sterling for remittance was good

early in the week, but after^Wednesday it subsided,

and then the market for this class of bills became

steady. There was an engagement of $500,000

gold by the Bank of British North America on

Tuesday and by Goldman, Sachs & Co. on Wednesday

of a like amount for export to Buenos Ayres. This

gold went forward on London account and, it is re-

ported, was on special order. The Bank of Eogland

has recently been shipping more or less gold to Argen-

tina, and as there has at the same time been an urgent

demand for gold upon the Bank for Egypt and other

destinations, the movement from this city has been ar-

ranged to divert the demand from London; besides, the

metal can be more cheaply obtained here than at the

British capital. The rate for exchange at Paris on

London advanced from 25 francs 14£ centimes on

Monday to 25 francs 16 centimes on Thursday, and

the concurrent decline of 10 points in sight sterling

made impossible any movement of gold to Europe as

an arbitration operation. Even if there shall be a

favorable change in rates, it is thought unlikely that

gold will go forward while money at this centre re-

mains fi'm. The Assay Office paid $1,201,850 07 for

domestic bullion. Gold received at the CuBtom House

during the week $96,384.

Nominal quotations for exchange are 4 84£ for sixty

day and 4 87£@4 88 for sight. On Monday the mar-

ket was steady to firm, and while there was no change

in long, compared with Friday of last week, short fell

5 points, to 4 8720@4 8735, and cables advanced 5

points, to 4 8775@4 8785. Oa Tuesday the tone was

steady, with a recovery of 5 points in short, to 4 8725

@ 4 8735; long and cables were unaltered. Oa Wednes-

day long fell 5 points, to 4 8360@4 8470; short 10

points, to 4 8715@4 8725, and cables 5 points, to

4 8770@4 8780. The market was then a shade easier,

but it was steady thereafter, though at unchanged

rates except for short, which was 5 points higher on

Friday. The following shows daily posted rates

for exchange by some of the leading drawers.

FBI.,
Nov 28.

MON.,
Dec. 1.

Tubs.,
Dec. 2.

Wed.,
Dec 8.

THTJR.,
Dec. 4.

Fp.i,,
Dec. 6.

b«>™b™ \t$?*
4 84*
4 8*

84*
88

84*
88

84*
88

84*
88 88

Baring, ( 60 days
Magonn & Co. . i Sight .

.

4 84*
4 88

84(4
88

84*
88

84*
88

84*
88

84*
88

Bank British ( 60 days
No. America.. \ Sight..

4 84*
488

81*
83

8t*
88

84*
88

84*
88

84*
88

Bank of ( 60 days
Montreal ( Sight..

4 84*
4 87*

84*
87*

34^
87*

84*
87*

84*
87* 87*

Canadian Bank
J
60 days

of Commerce.. 1 Sight..
4 81*
4 87*

84*
87*

81*
8?*

84*
87*

84*
87*

84*
87*

Heidelbaeh, Ick- ( 60 days
elheimer & uo. ( Sight..

4 81*
4 88

84*
88

81*
88

84*
88

84*
88

84*
88

Laiard Freres . .

j |? 'J*/
8 4 81*

4 88
84*
8a

84*
88

84*
88

84 \<

88
84*
88

Merchants' Bk.
J
60 days 4 84*

4 87*
84*
87*

8'*
8:*

84*
87*

84*
87*

84*
87*

The market closed at 4 8360@4 8370 for long,

4 8720@4 8725 for short and 4 8770@4 8780 for

cables. Commercial on banks 4 83£@4 83£ and docu-

ments for payment 4 82|@4 84. Cotton for payment

4 82f@4 83, cotton for acceptance 4 83£@4 83£ and
grain for payment 4 83|@4 84.

The following gives the week's movements of money
to and from the interior by the New York banks.

Wtek .Ending Dec. 8, 1902.

Jnrreney.

»cld

ToUl gold and legal tender*.

Rittxvtd by
S. T. Bonk*.

Shi99$* by
N. T. B»tiki.

U 187,000

874,000

14 978,000

1,129, XX)

15,061,000 $6,107,000

Btt Inttvter

Uovimtnt.

Loss
Loss.

1791.000

2B5.0OO

Loss. 11,046.000

With the Sub-Treasury operations the result is as

follows.

Wttk BndinoDec. 6, 1902.

Sanki interior moTement, m abore
4nb-Trea». operations

Total gold and legal tenders....

InU
Btnki.

$6,061 000

22,800 000

127.861,000

Ouff
Bankt.

$6,107,000

27,800,000

183,407,000

Stt Caene* <*

B*nk Holding.

Loss $1,046,000

Loss 4,600,000

Loss $5,546,000

The following table indicates the amount of bullion

n the principal European banks.

Batik of

mgland ..

franee... •

leraany..
inula
voi.-Hung'y.

3pain

italy

Netherlands

tat Beig'nj

rot.tb.ll week 328,638.599

Tot. orer. w'k 827,980 639

Dec. 4, 1902.

Gold.

£
32,219.626

101.031,474

32,064,000

75,490.000

46.640,000

11.880.000

16.747.000

4,693,600

2,938 000

8Uter.

44.828 563

11,856,000

6 458.000

12,274,000

19,700,000

2.083.200

6,628 8X)

1.491,000

lotal.

*
82 219626
145.960 027

48.910,000

81 943,000

68.814.000

34.030,000

18.880 800

11.22S.400

4.482 000

Dec. 6 1901.

Gold.

£
86,348.416

98,320,228

83.690,000

08 199,000

43.891 000

14.008 000

16.984,000

6 741,600

8,088.000

104716663 481,404.162 830,170,139

106180870 433.141.209 K19.165.85l

Silver.

44.001.125

12 460, WO
6,033,000

11 073.000

17.176,000

2 046 9 W
6 133,110

1.519,000

Total

£
86.348,416

142,331,848

48,150,000

74,232,000

66,B69,0OC

81,184,000

17,983,950

11,874.630

4,657,000

100147125 420.617.264

100818763 419,769.607

THE PRESIDENTS MESSA OE.

President Roosevelt's second message comes nearer

to customary length than his first did, and does not,

we think, touch upon so many topics; but it attracts

more than perfunctory attention, abroad as well as

here, partly because of the personal vitality of the

man and partly because—as it will be wholesome for

us all to note ana remember, in the right spirit—this

country has assumed an international position which
draws and will draw upon it the eyes of all oivilized

nations.

Of the document as a whole nothing more need be

said than that it has the same tone of self-repression

which was perhaps a pleasant surprise a year ago and
that Its literary quality is excellent. It bears the

writer's individuality, and when he once or twice in-

dulges in colloquial phrase—as in saying that "!»-
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would be worse than useless to assert the Monroe

dootrlne unless we Intended to baok It up, and It

can be backed up only by a thoroughly good navy"

—

we do not find this disagreeable and, are reminded of

Lincoln's way of sometimes talking to " the plain

people."

The President's observations about trusts are prob-

ably read first because he has had so much to say on

that subject in the course of his journeylngs that there

has been a widespread curiosity, if not a keen inter-

est, as to what definite propositions he would offer.

But we do not find any such propositions. He thinks

the desirability of the steps for trust regulation which

he proposed a year ago has been emphasized by ex-

perience since. A high standard of individual energy

and excellence is requisite for social efficiency, but

this is not inconsistent with the power to act in com-

bination to secure better results; Inviolability of

property is fundamental in civilization, but this is not

inconsistent with the right of society to so regulate

as to prevent abuse of corporate franchises; corpora-

tions are not to be attacked, but only their evils;

misconduct is the enemy, not wealth; regulation must

be careful not to stop the great enterprises which

have lowered cost of production and won industrial

supremacy in the world's competition; we must not

insist on the impossible. These are safe and moderate

generalizations to which everybody will give assent.

They do not need to be defended or discussed.

Bat—assuming that regulation is imperative, or

that, as the President puts it, "no more important

subject can come before the Congress than this of the

regulation of inter-State business"—the next thing to

be sought is a specific measure. He sees no help in

tariff modification because the only bearing the tariff

has on the subject is that It " makes manufactures

profitable," and the tariff remedy some have proposed

would in effect make them unprofitable; "to remove

the tariff as a punitive measure directed upon trusts

would Inevitably result in ruin to their weaker com-

petitors." This reasoning leaves nothing available

except the power of Congress over inter-State com-

merce. The Constitutional authority for this power

is broad, and the President is satisfied that it has not

yet been exhausted by any legislation now on the

books. To quote his own language:

I believe that monopolies, un just discriminations, which
prevent or cripple competition, fraudulent over- capitaliza-

tion, and other evils in trust organizations, and practices

which injuriously affect inter-State trade, can be prevented
under the power of the Congress to "regulate oommerce with
foreign nations and among the several States" through reg-

ulations and requirements operating directly upon such
commerce, the instrumentalities thereof, and those engaged
therein.

I earnestly recommend this subject to the consideration of

the Congress with a view to the passage of a law reasonable
in its provisions and effective in its operations, upon which
the questions can be finally adjudicated that now raise doubts
as to the necessity of Constitutional amendment. If it prove
impossible to accomplish the purposes above set forth by such
a law, then, assuredly, we should not shrink from amending
the Constitution so as to seoure beyond .peradventure the
power sought.

When a proposed amendment relates to something
which is in controversy as the proposed amendment
always will be, it has plainly a doubtful prospect of

success in the two Houses of Congress, and with the

States even if it gets through Congress. A pretty

general agreement, combined with an active public

sentiment, is required to overcome the inertia in the

case. A Constitutional amendment for repressing or

regulating trusts is therefore so remote a remedy that

it need not be considered seriously.

As for the other, any power or law which did really

prevent the operations and products of so-called trusts

from crossing StateJ'lines wonld undoubtedly repress

them effectually. But one practical difficulty would be

that some sort of censor?or^dictator must be provided

to select the things to be thus barred. For, as we
pointed out a year ago, every business, whether in-

dividual or corporate, necessarily engages in inter-

State commerce as soon as it gets beyond petty retail-

ing and finds distant customers. To set up an impass-

able wall for commerce along State lines is not to be

considered among sane men ; then who shall say what

articles and dealers may pass, and what ones may not?

And when the President speaks of operating directly

"upon the instrumentalities thereof," does he mean
transportation companies ? How could such a com-

pany possibly be compelled to—or be able to—distin-

guish between banned and not- banned goods and arrest

the former ? And if such companies are not meant,

what is the meaning ? A careful reading of the

extract above seems to redace it to the suggestion that

Congress shall enact some new law at a venture, and

theSapreme Conrt may pass apon it when a case arises

We would not harshly criticise this; generalizing

manner, however. Probably it is the only safe way
of treading on unknown and uncertain ground. Yet
is It not a question of definitions, after all, and of

whether there is any danger except imaginary ones ?

But we have gone over this subject so often that we
are willing to leave it for the present with the remark
that the very fact that this consolidation tendency

appears so irresistible and so due to natural social

laws reasonably suggests that there cannot be any

great danger in it. Or we might adopt the'slgnificant

comment which the "London Times" has already

made on this portion of the message: "It is, however,

very difficult to protect the people against themselves,

and, at the bottom, that is the problem before us."

We must pass rapidly over other leading topics.

Considering the tariff separately, the President argues

for stability and deprecates too quick and too radical

changes. Here, again, he will find general agreement.

He speaks, as before, for reciprocity, and urges the

claims of Cuba with unanswerable force. If the pend-

ing reciprocity treaties cannot be ratified and there

seems to be no encouragement to try framing new
ones or amending these, he would have their object

met by direct legislation. This and the putting of

anthracite actually on the free list are distinot and
positive recommendations. As for his wish that the

whole subject could be withdrawn from partisan poli-

tics and treated exclusively as a business matter, we
shall all respond heartily, however ideal we may sup-

pose that; but his suggestion of another commission of

business experts, if Congress needs one, does not

seem to be good at this time. Experience hitherto

has not commended such commissions as practically

useful.

All that the President says of the labor prob-

lem (as we have to call it for lack of a more accurate

term) is sound and timely. It is, however, very

guarded and general, making no mention of the coal

inquiry now in progress and not even referring in

terms to the troubles of the past half- year.

He speaks emphatically for the army and navy, and
his experience in Cabinet and field certainly qualifies
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him here. The army, he urges^should be kept at the

highest efficiency, but the navy should be increased

and strengthened, both in seamen and in officers,

these being even more impossible to create in an

emergency than ships are. It must be confessed that

this is the logic of the situation. The last four years

have made history rapidly and have carried this coun-

try, by no man's fault or foresight, into a position

from which we could not withdraw if we would. The

most ardent peace-lover can hardly object now to pre-

paration, since an efficient navy is the strongest peace

argument for the United States. The President forci.

bly says that it is a preventative of war, not a provoca-

tion; yet we like even better the remark in one of his

recent public addresses, in substance that the weak

and the craven have no influence among nations but

the voice of the strong man armed is always potent

for pease.

He reviews, without recommendation, the condi-

tion of the Philippines and the status of the Isthmian

canal. He mentions Porto Elco to say simply in one

sentence that its prosperity and the wisdom with

which it has been governed make it an example of the

best in insular administration. The account of the

Pacific cable is new matter, and so is the paragraph

about Alaska. He renews the emphasis he laid a

year ago upon irrigation, speaking here with the

authority of personal knowledge.

The document opens with a good-times note of tri-

umph over our national position and endowment.

This is natural and not amiss, but it calls for

sober thinking quite as much as for mere exulta-

tion. The times need all the wisdom and sense of

duty which Congress possesses. To hold what we

have and to advance nationally with safe and gradual

steps will be task enough.

THE TREASURY REPORT.
Speaking generally, we think that the financial

community will approve, as to both manner and mat-

ter, Secretary Shaw's report. In manner it seems to

us a model; by which we mean that it is such a report

as the head of a great corporation would be expected

to render to its shareholders. We have never been

able to take pleasure in the turning of the Treasury

report, as has sometimes been done, into a polemical

document. Secretary Manning's plea for free wool,

and Secretary Wlndom's eager insistence on his con

trivance for satisfying the silver miners, seemed to us

out of place in annual reports on the national

finances. Calm and self-restrained exposition of the

year's iesults> of the defects discovered, the rem-

edy required, and the expediency of applying it, were

subordinated in such cases to vehement argument

on one side oi a highly disputed question. It is only

one step from this form of report to the perpetual

riding of a hobby.

Mr. Shaw's report bears closer resemblance to the

plain and highly pertinent documents submitted a

generation ago by Secretary Sherman, and, at a later

date, by Secretary Falrchild. The real facts of the

fiscal year are given plainly, but at the same time with

such passing comment as will enable the untrained

reader to discover the actual meaning of the figures.

On questions of policy for the future the Secretary is

not dogmatic, and what he says has much more the air of

tentative suggestion than of the laying down of law.'

We should imagine that the voter of the interior

towns, for instance, a citizen with whose needs Mr.

Shaw is presumably familiar, wouli rise from his

reading of the Secretary's report with a very much
clearer understanding of the Government's fiscal situa-

tion. This clearness was the particular virtue of the

late Hugh McCulloch's annual treasuary reports, and
it is a very useful quality.

We may profitably call attention to some of these

passing comments of the Secretary. Wnat he says

regarding the increase of gold certificates, whose out-

standing volume last June ran beyond that of the

legal tenders—for the first time in the country's his-

tory, is extremely interesting. That Customs receipts

have been almost wholly paid of late in gold or gold

certificates was pretty well understood before; but it

is rather impressive to learn that the total sum of gold

thus paid to the Government durirg the fiscal year

exceeded $215,000,000. L'ke many other references

in the report, this statement is one which will lead to

interesting and profitable further Investigation.

The history of this past use of gold in Customs pay-

ments is exceedingly interesting. Immediately after

resumption of specie payments all but 10 or 20 per

cent of Customs dues were settled in actual gold

coin. In 1881 silver certificates made up one-

half the payments. Introduction of gold certificates

cut down the ratio of silver payments, which fell to a

minimum in 1889 and 1888 under the clever currency

management of the Treasury. With the injection of

the Treasury.note of 1890 into our currency, payments

in gold fell promptly to almost nothing; in the fall of

1892 not 4 per cent was paid in this form of money.

Instead, the Government's own promises to pay were

thrust back upon it, through the Custom House and

the Sub Treasury balances, in such quantities that

the Treasury's gold reserves were inadequate to take

them up, and recourse had to be had four times to

the money market to borrow the gold required. This

is the situation which, since 1898, has been so radi-

cally reversed that upwards of 90 per cent of the pub-

lic dues is paid in gold, while gold is given to the

Treasury at New York in exchange for other forms of

currency disbursed at interior points.

We have mentioned this as perhaps the salient fact

in Mr. Shaw's review of the year's occurrences. As
regards the matters which have figured more largely

in recent discussions of the national finances, Mr.

Shaw discusses with the same frankness and clearness

the questions of revenue and surplus, of public de-

posits in the banks, of bond conversion or redemption,

and of the national banks. No recommendation ap-

pears to be made for reduction of the annual revenue,

and there will not be much surprise at its absence.

The truth is, of course, that the war taxes of 1898 are

already revoked; that further heavy reduction in the

excise schedules would be approached with great mis-

giving, after the Treasury's experience with the Acts

of 1883 and 1890, and that the question of import

duties is bound up, all but inextricably, with

party politics. We do not see how the Sec-

retary could have given any very definite ad-

vice until the present fiscal year is advanced

a little further. The four months ending with Octo-

ber show a surplus of $13,500,000, against $27,-

300,000 a year ago. November's surplus, reported

this week, is barely half a million, as against $5,500,-

000 in 1901. It is therefore not yet plain how far

last April's revenue- reduction law will affect the

year's returns. Bat for an increase in Customs re-
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ceipts during the past five months amounting to

$21,600,000, there would have been no surplus at all.

But this Customs revenue depends on the volume of

dutiable import trade, which has run since July 1

thirty to forty millions beyond 1901. Now if this

import trade were suddenly to subside—through de-

cline in price of commodities or through other causes

—it is very plain that public revenue too would fall.

The whole trade situation now is, in onr judgment,

such that revisers of the taxes will be wise to make
haste slowly.

The Secretary shows that available cash balances in

the Treasury increased $33,780,563 in the fiscal year

ending June 30. He further shows that, although a

further increase of $9,066,000 occurred in the next

three months, the Treasury during October cut

down the balance $14,831,000. That is to say, there

was a net reduction of $5,765,000 in the first four

months of the fiscal year. "We may add that a further

reduction of $1,846,000 was witnessed in November.

These figures include deposits in the banks. If we
take the statement merely of actual cash in the

Treasury vaults not pledged against certificates, we
shall find an increase between July 1 and October 1

of $11,864,000, followed in the two ensuing months

by a reduction of $30,139,000. This will show what

the Secretary means by his statement that, even on

November 1, the Treasury's actual cash on hand was

but "slightly in excess of what is deemed a fair

working balance." The "working balance" could

not, of course, include the $84,561,000 gold bullion

reported on December 1, or the $8,900,000 in silver

bullion and minor coin.

As regards enlargement of the funds on deposit in

the banks, the Secretary suggests that he be allowed

to make such deposits at discretion, out of existing

Treasury funds, after examination of the banks, with-

out security and at a varying rate of interest. It will

be observed that the Chamber of Commerce Com-
mittee, in its report of last Thursday, does not en-

dorse the plan of unsecured deposits, though it

approves legislation authorizing the use of other

collateral than Government securities and the ex

action of interest on deposits. In these two recom-

mendations are the germs of a highly interesting

controversy.

The recommendations of the Secretary 'regarding

bank-note currency are tentatively made. He merely

states that he "sees no objection to the issuance of

circulation based on general credits, if properly safe-

guarded." This, we should say, is about as far as the

average financier, even the man of training and exper-

ience, has gone. We doubt, however, whether Mr.

Shaw's further remark, that such currency need not

be a first lien upon assets, will find favor. His reason

doubtless is that such a proviso might work| unfairly

to the depositor. But there is always this to be kept

in mind, that the depositor takes his chances with an

Institution's credit knowingly. He chooses his de-

positary with the question of security plainly in view.

With holders of bank notes this is not the case. If

it were to become true, it would be so only because

the bank currency was not of unquestioned security

and credit.

One comment of Mr. Shaw's on this bank circula-

tion question strikes us as very wise. It is this:

"In all financial legislation the greatest caution
must be exercised lest the currency be suddenly and
unduly inflated. A gradual increase in circulation is

well-nigh imperative, but a sudden and unnecessary
increase would be most unfortunate."

The Seoretary reasons from this that immediate

authorization of asset note issues to the full limit of a

national bank's capital would be unwise. Whether
such authorization would be followed by such inflation

may be questioned; but of the propriety of the Secre-

tary's warning against too sudden expansion of the

sort, few people will have any doubt.

THEPENNSYLVANIA TUNNEL FRANCHISE.
The various mercantile bodies are rendering an im-

portant public service in exerting themselves on

behalf of the Pennsylvania Tunnel franchise and
giving open expression to public sentiment on the

matter in opposition to the attempt of a faction in

the Board of Aldermen to defeat this truly great en-

terprise. The New York Board of Trade & Transpor-

tation at its meeting on Wednesday passed resolutions

urging upon the Board of Aldermen, in whose hands

the franchise now is, immediate and favorable action.

The resolutions voiced popular opinion in declaring

that it would be " a public misfortune if the insertion

of stipulations as to the hours and rates of wages or

similar extraneous matters should be allowed longer

to stand in the way of approval of the proposed

franchise." Moreover it was pointed out that in the

franchise the interests of the city are amply protected

as to " damages to and remuneration for property

affected; as to rental that shall be paid the city; as

to renewal of lease in periods of years, and sum to be

paid for the franchise, and in all other respects possi-

ble." Similarly the Merchants' Association of New
York at the hearing before the Kailroad Committee

of the Board of Aldermen on Wednesday of last week
made an exceedingly strong presentation of reasons in

favor of the tunnel.

It passes comprehension why there should be the

least bit of opposition to an undertaking of this mag-

nitude, containing possibilities of such great advantage

to the city, without the city being obliged to incur any

obligation on behalf of the same. The Pennsylvania

Railroad Company proposes to bore two tunnels under

the Hudson River, bringing its great system of railroads

into the heart of Manhattan Island, and to build

four tunnels under the East River connecting with

the first and giving the Long Island Railroad Com-
pany a terminus in Manhattan Borough. Farther-

more, it undertakes to carry out this great scheme,

involving an outlay of some 50 million dollars, with-

out asking any financial assistance whatever from the

municipality. In the case of the Rapid Transit

Underground Railway, which is now being built long-

itudinally on Manhattan Island, the city is loaning its

credit and issuing its bonds to the extent of 35

million dollars. The Pennsylvania Railroad asks

nothing of this kind. It will provide the tunnels and

terminals entirely at its own expense. The scheme

is of such huge dimensions and involves such large

financial outlays that until the Pennsylvania Railroad

came forward, no one could have believed that a pri-

vate corporation would ever be found willing and able

to undertake the work.

Only a company of the strength and immense

earning capacity of the Pennsylvania Railroad could

afford to tie itself to such a project, and there are

conservative people who think it is an exceedingly

venturesome and daring step for even the Pennsyl-
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vania Railroad. The editor of the "Railroad Gazette"

in a recent article declared that many engineers and

transportation officers who have given attention to

the matter are of opinion that a reasonable interest

will not be earned on the investment for at least ten

years to come. Our contemporary also said that there

are those who opine the Pennsylvania made a mistake

at the outset in not asking the city to bear part of the

expense of bringing i ts lines to the centre of the island

.

As we look upon it, the city has everything to gain and

nothing to lose from the granting of the franchise. At

present there is only one great trunk line which lands

its passengers on Manhattan Island, that is the

New York Central. The Pennsylvania tunnel scheme

will afford a second, giving a direct entrance to the

Pennsylvania Railroad system and its vast aggregate

of mileage. The advantages to the city from such an

arrangement will be vastly greater than any that the

railroad may gain from the same. The Pennsyl-

vania has built up a very large and satisfactory pas*

senger business without such tunnel, delivering pas

sengers by ferryboat from Jersey City, and its facili-

ties and management are such that it can count on

continued growth in this business, whether it gets the

tunnels or not. There is a further point to consider,

namely that the tunnel under the East River will

bring the Long Island Railroad into the city. What
a convenience this would be to every one using the

Long Island—and who does not, at least during the

summer months?—will be apparent to every one who
is put to interminable delay and great loss of time on

every occasion he makes a trip over that road.

Another consideration must not be lost sight of
;

such a tunnel under the East River will serve to build

up the outlying sections of Long Island, providing

cheap homes for large numbers of laboring people

who otherwise might be obliged to live in the crowded

tenement districts of the city. So long as thirty to

forty minutes are consumed in going merely from
Long Island City to a point in Manhattan Borough,

these outlying districts are not available to the work*

ing man. But with the entire trip—from point of

starting in the suburbs to the terminal in the

Borough—taking only the amount of time named, or

even less, the whole situation is changed. In ad-

dition to this the terms of the franchise provide lib-

eral compensation to the municipality, while, as was

so tersely stated in a letter written by President Cas-

satt, the city is in fact not parting with anything of

which it could make use. This follows from the fact

that the tunnels are to be constructed at such a depth

below the surface as not to Interfere with any use the

city can make of the streets or to obstruct any future

rapid transit lines under the avenues.

And what is the reason which some of the alder

men advance for their attempt to "hold up"—no
other term seems to fit the case so exactly, as we show
to-day in our article on The Financial Situation—this

franchise, an undertaking promising so much for our

citizens and to all those who have occasion to sojourn

here? It is simply that the Pennsylvania Railroad

will not consent to the insertion of an eight-hour

clause in the franchise or the insertion of another

clause granting the prevailing rate of wages

—

conditions which the courts would declare un-

constitutional, anyway. The railroad company will

not assent to these conditions because It would
be an Interference with the freedom of private

contract and also became it resents the attempt

to dictate to it on those points. It has been

openly stated that the management would prefer to

abandon the scheme altogether rather than be

hampered by such conditions. The alternative,

therefore, to the grafting of these features upon the

contract is, no tunnel at all. This would be the most

serious blow that could be dealt to the laboring

people, whose interests the recalcitrant aldermen

claim to be advancing in the stand they have taken.

For the greater portion of the 60 million dollars

which the Railroad Company is to spend in carry-

ing out the scheme will go to pay for labor in one

form or another. The dropping of the scheme

would hence mean that this large sum of money
which would go to the laboring classes in the event

of the construction of the tunnels would not be spent

at all and the employment which it represents would

be denied the laborers.

Considering the matter calmly and seriously, how
absurd the idea seems that a corporation with the

record of that of the Pennsylvania Railroad would

exact harsh or unusual requirements of those who are

to dig and build the tunnels, unless the aldermen are

given their way. The Pennsylvania Railroad is the

company which only three weeks since made a volun

tary advance of 10 per cent in the wages of all its

employes who were getting less than $2,400 a year.

It is the company which a year or two ago inaugurated

an extensive pension system to provide for aged and

disabled employes; It is the company which through-

out almost Its entire history has treated its employes

with unusual liberality, providing various relief and

savings funds and other means for furthering the in-

terests of those in its service.

Bat it is not necessary to enlarge upon these points.

The reasons why the aldermen should recede from

their untenable attitude were clearly and effectively

summarized in the argument which the Merchants'

Association made at the hearing before the Railroad

Committee of the Board of Aldermen last week. We
cannot do better than to reproduce here this summary.

Insistence upon the objectionable provision should be

waived

—

1. Because it would defeat this great benefit to the

city, voluntarily offered not only without expense to

the city, but with provisions for compensation to the

city.

2. Because the best legal opinion is to the effect

that under the decisions of our highest court such a

provision would be of doubtful constitutionality.

3. Because, even if constitutional, such provision

would be non-enforceable on the part of the clcy, for

the reason that the city as a corporation would saffer

no damage from a breach of such contract.

4. Because, even If constitutional and enforceable, it

would still be a dangerous precedent for a municipality

or any franchise granting power to attempt to dictate

as to the terms of private contracts between employer
and employe, to which private contracts the franchise-

getting power can in no sense be a party.

5. Because the establishment of such a precedent
would act as a powerful retarding influence upon
capital which otherwise would seek Investment here

in the development of large constructive improve-
ments.

6. Because the defeat of this Improvement, incurred

by the insistence upon such provision, would stop the
expenditure of some $50,000,000, the bulk of which
would of necessity be distributed in the form of wages
to the citizens of Greater New York.

7. Because the failure of this Improvement would
result In a direct financial loss to the City of New
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York of revenue derived both from the franchise it-

self and also the increased value of taxable property
in the city.

8. Because the failure of this improvement would
be against the best interests of our wage-earning citi-

tens, in that it would prevent continuous employ-
ment, at good wages, of a large body of citizens, and
would prevent the opening up and rapid development
of outlying sections of our city and localities contigu-
ous thereto, where cheap homes could be obtained.

9. Because the defeat of this improvement would
not only seriously retard the growth and development
of the commercial interests of our city, but would
make it even more difficult to maintain its present
position in competition with other trade centres of
the country.

Another point made by the Merchants' Association

deserves to be noticed. The City of New York has a

population of 4,000,000 with a suburban population

living in the immediate vicinity and doing business in

and dependent upon New York of almost 3,000,000
more, making together 7,000,000 of people who wili

be affected beneficially by the construction of the pro-

posed tunnel and terminal facilities. Out of this

7,000,000 not more than 100,000 belong to the

organizations which are insisting upon the insertion of
this eight-hour labor clause. Moreover of this small
minority of 100,000, not more than 4,000 to 5,000 can
receive employment in prosecution of the proposed
work. To insist upon attaching the condition men
tloned to the franchise would be of no benefit even to
this small body of men because if the enterprise shall

be abandoned (as would then happen), there will be no
employment of labor at all. Cannot our aldermen
therefore see that the course they are pursuing is

directly inimical to the interests of the wage-earners
ai d in fact to the whole community ?

RUSSIAN SPHERES OF INFLUENCE-
PERSIA*.

St. Petersburg, .Russia, Oct. 31, 1902.

The ever-waging struggle for predominance, both
political and commercial, in Asia between the English

and Russian interests has brought Persia more to the

foreground since the treaty of peace has been signed
at Peking.

It therefore might be appropriate to throw some
light on the relations of the Russian Empire to the
domains of the Shah of Persia. Comparatively little

interest may centre in the past, reaching as far back
as 100-160 years ago, but it is rather likely that in the
future—not necessarily in the immediate future

—

Persia will play the most important part in the affairs

of the western part of Asia.

Russia, through its own weight, presses southward
and must have an outlet to the open sea in Western
Asia, as it has one in the East of Asia on the Pacific

Ocean.

The prediction of Peter the Great that one fine day
the Russian Cossack will water his steed on the shores

of the Golden Horn at Constantinople has not come
true as yet I

Will the next generations see the Cossack lead his

horse to water in the Persian Gulf ? It is quite within
the cards. The way is comparatively short from the

southwestern corner of the Caspian Sea towards the

mouth of the Schat-el-Arab, as the Euphrates and
Tigris are called after having joined their courses.

The assistance which Russia has given her southerly

neighbor has been mainly of a financial character

* Communicated by oar Special Correspondent at St. Petersburg.

during the last decade and is likely to grow In that

direction.

The relations between the two countries, both com-
mercial and financial, must needs be important ones,

as Persia has its longest border-line towards Russia

—

longer than towards any of the other neighboring
countries; in fact it must be of greater length than

that between Russia and Germany.
Just about seven years ago the Persian Government

tried to negotiate a loan in Eogllsh financial circles,

but did not succeed, so that the Government of the

Shah decided to approach the Russian financial mar-

kets, i. e., the capital, St. Petersburg and Moscow*
the commercial centre of the Russian Empire.

The death of the last ruler of Persia, the Shah
Nasr Eddin, occurring a few months later, the pres-

ent ruler, Mousapher. Eddin, was wise enough not to

inaugurate his new reign with a loan—and consequently

fresh taxes for his subjects—both ominous signs even

in these remote parts of Asia; therefore the negotia-

tions with Russia were not pushed any further.

After about two years' reign the new ruler of Per-

sia was again compelled to look out for financial

assistance ; France and Holland—the Dutch being

quite prominent in the larger trading centres of Per-

sia—were not willing to lend a helping hand.

The principal creditor of the Persian Government)

the Imperial Bank of Persia, an Eogllsh institution

with a London office, insisted upon the controlling of

the Customs duties in the Persian ports, and this

rather unpolitical move on Its part drove Persia into

the arms of her neighbor across the Northern border-

line, probably for good and forever, as "Matjouschka

Rossi] a" (Mother Russia), as the saying goes, never

lets loose where she has laid her hands upon.

The request was granted and Persia received at

first a loan of 1$ million roubles through the Persian

Discount & Loan Bank, an institution which, in spite

of its innocent name, is controlled by the Russian

Exchequer, the same'as the Russo- Chinese Bank.

The latter has also branched out into Central-Asian

territory, mainly on Russian soil, but has begun to

extend its operations to the city of Kascbgar, in the

heart of Asia—in Thibet.

It baa been even rumored that the branches of the

Russo Chinese Bank should be amalgamated with

those of the Persian Discount & Loan Bank, as the

branches of the former gravitate far more in the

direction of Persia rather thaa in the direction of

China.

The above named first loan Russia made to her

Persian neighbor was secured through the Customs

duties of the Persian ports on the Caspian Sea and

through the so-called " Fisheries Taxes."

This comparatively small loan was only intended to

meet most immediate but "long-felt" wants. In the

fall of 1899 the R lssian neighbor was tapped again and

helped to negotiate a further loan of 22£ million

roubles, which is officially known as the "Persian

Gold Loan of 1900."

This loan is guaranteed by all the Customs rev-

enues of Persia, with the exception of those from the

ports on the Persian Gulf. It is a pleasant fact to

state that, thanks to far-reaching reforms, suoh rev-

enues considerably exceed the amount set apart to

meet the amortisation and interest for the above

loan.

These reforms have been inaugurated and success-

fully carried through by Mr. N., a Belgian gentle-
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man who is now at the head of the Persian Customs-

revenue service, and who is assisted by a large staff

picked out amongst his countrymen.

But Russia took a long step forward in the direction

of future predominance when she inserted a clause

Into the contract for this 22-J million roubles loan

to the effect that Persia should pay off with the pro-

eeds of this loan all previous loan obligations, i. e.,

acse contracted in the English markets.

Furthermore, the Government of the Shah had to

angage itself not to negotiate for any fresh loan with-

out the consent of the above-named Discount & Loan

Bank before this 5-per-cent gold loan of 1900 had

been paid back.

While through this loan the relations between Rus-

sia and Persia became, naturally enough, much closer,

the influence of England on Persian affairs diminished

correspondingly. Thus the manager of the Persian

Mint, Mr. M,, a Scotchman, had to step down in

order to make room for M. E., also a Belgian.

The commanding role of the Discount & Loan Bank
of Persia being assured through this loan, the Bank
opened up branch offices in the more important pro-

vincial towns of Persia, almost all located near the

northern border line, such as Tabris (south of the

Caucasus Mountains), Rescht (on the Caspian Sea)

and Mesched (south of Russia's possessions in Turkes-

tan); further offices are planned in Ispahan (in the

Centre) and in the ports on the Persian Gulf.

This bank and its branches make a specialty of ad-

vancing money on merchandise sent in consignment

to Persian markets, such as cotton goods and similar

staples.

Thus far goes the foresight and the activity of the

Russian Minister of Finance. Now, it remains to be

seen whether the rather slow-going Russian merchant

can be stirred up from his somewhat indolent and

"Oh, I don't care" methods of doing business.

There is a great deal of work to be be done in Per-

sia for an active set of men. In the matter of rail-

ways Persia is a unique country, as it has only about

16 kilometers * of railway in running order from Te-

heran, the capital of the Shah, to one of his summer
residences, and still one could not say that Persia is

one of those "out-of-the-world" corners I

Thus far one railway company, that of the Enseli

Teheran road, has been founded, with the seat in

Moscow; another railway is planned from Aschabad,

a station on the Russian railway of Central Asia, to

Mesched, in the northeast corner of Persia.

This Central Asiatic railway is very conveniently

built for such purposes, as for a considerable stretch

It runs along the Persian border line; probably it was

built with the purpose to meet such future emergencies.

It descends from the Caspian Sea in a southerly

—

or ratber southeasterly—direction until it strikes

about the Persian border line; then it runs parallel to

the latter until it branches off to Merv In a northerly

direction. From the latter place another branch rail

way descends in a straight line south to Kouschk, an

outpost on the frontier of Afghanistan, so that Rus.

sia could approach Herat, which place is the key to

Afghanistan, much quicker than England is able to

do, as soon as the railway to Mesched is really built.

But here in Russia "good things are a long while in

coming/'

The granting of exclusive rights to Russia in the

northern parts of Minor Asia, including Armenia and
* One kilometer (metrio nystoro) equals about 1,100 yards.

Kourdistan, as well as a corresponding concession as

to Persian railways in those parts contiguous to Rus-

sian and Turkish territory, has stirred up the Russian

jingo press to denouncing the Bagdad railway most

bitterly.

This German enterprise, it is feared, will take away
a good deal of traffic from the "prospective" railways

to be built by Russian contractors, but with foreign

money.

These latter railways are " very much prospective,"

because this howling patriotic press seems to be of the

opinion that it is sufficient to get such a railway

"concession," then put it into one's pocket and wait

for a more opportune time to construct the railway;

they simply seem to consider it the smartest kind of

politics to take away such means to politioal and com-

mercial influence from any possible competing power.

The more conservative press of the country takes a

most business-like view of the situation, advising these

patriotic hot-heads that they should not expect to

gather in the crop which they did not sow.

The above-mentioned Enseli- Teheran Railroad Com.
pany has further obtained a grant from the Persian

Government to build a karavan road from the Cau-

casian frontier via Tabris to Kaswin to join the exist-

ing net of karavan roads from Kaswin to Teheran and

Enseli.

Such are, In rough outline, the railway connections

and overland routes existing as well as planned for

the nearest future.

The steamer connections are comparatively numer-

ous and regular between the Russian and Persian

ports situated on the Caspian Sea; they are Baku
and Petrowsk on the Russian side and Lenkoran,

Enseli and Rescht on the Persian shores.

These steamship lines, however, connect only north-

ern ports of Persia with the Russian Empire in Europe

and Asia, and the transport from there to the south-

ern end by karavan roads would be rather too costly.

For this reason the "Russian Company for Shipping

& Trade" established in the fall of 1900 a direct line

of steamers between Odessa and the ports on the

Gulf of Persia, so as to offer better connections for

the manufacturing centres in European Russia with

the South Persian ports.

The cargoes on the outward trip mainly consist of

cotton goods, sugar, timber and the like, while home-

ward bound these steamers take Southern produce,

such as dates and similar fruits.

The coast steamers on the Caspian Sea take out

Russian naphtha and sugar, bringing home Persian

raw cotton, dried fruit and lamb skins.

In the export of sugar Russia has made great

strides, as a more enterprising sugar refiner of South-

ern Russia has recently brought out small 5 lb.

loaves of refined sugar, which are very suitable for the

Persian markets.

If I am well informed, it would seem that Persia

has made a far-reaching concession to Russia in that

It has granted the free entry of Russian sugar at her

Custom houses whenever such sugar is bartered against

Persian raw cotton.

It is therefore quite easily to be understood why
the export of Russian sugar to the Northern ports of

Persia only reaches every year the handsome total of

2,500,000 to 3,000,000 of poodsf.

As Russia has not adhered to the Brussels Conven-

tion of abolishing sugar bounties, Russia will be de-

t One pood, Russian, equals about 36 pounds, English.
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barred from exponiag the surplus of her sugar pro-

duction to those oountries which have signed this

very same Sugar Convention.

These latter countries have annually absorbed 2,.

500,000 to 3,000,000 of poods of Kussian sugar, but

this quantity will now most likely be exported to

Persia and Minor Asia.

During the past year the export of Persian fruit,

including almonds, which is generally sold at the

great annual fair at Nijni Novgorod, reached about

*E. 4,000,000, owing to the failure of the fruit crop

in Turkey.

At this year's Nijui Novgorod Fair the turn-over

in dried fruit amounted to only about R. 3,000,000.

The difficulties in disposing of the large quantities

brought to market have been increased to a certain

extent through the decline in the Persian exchange;

1 tuman, Persian money, being equal to 1 rouble, 70

copecks, Eassian standard, against last month's value

of 1 rouble, 78 copecks, Russian standard.

The Persian traders, not being inclined to pay this

loss of about 6 per cent out of their own pockets were

trying to pnt it on the buyers, and as trade with these

dark-skinned Asiatics is still " barter trade," Russian

mannfacturers of cotton goods, sugar refiners and

others have felt this decline in the exchange, as the

Persian merchants had to restrict their purchases up
to the extent of this fall in the exchange.

Otherwise the tnrn-over with Persia on the Nijni

Novgorod Fair this year should have been even larger

than at the previons one, as this year the famous
" Persian Garden," the northeast corner, has enjoyed

a bountiful crop.

As during the past year Persia was again in need of

money and an offer of the so-called Imperial Bank of

Persia (an English institution with a London office),

backed up by a number of English capitalists, not

being found acceptable, Russia stepped again into the

breach.

The negotiations were carried to a succesful end, so

that Russia advanced a fresh loan of R. 10,000,000 on

the same terms and conditions as those for the previ-

ous loan; this loan is now known as the Persian 5 per

cent gold loan of the year 1902.

It would therefore seem that Russia has played

her cards well and is "in the saddle" for years to

come, so to speak.

Even the most bitter antagonists of M. de Witte's

and of his financial policy must admit that he never

lets an opportunity slip away where he can open up
new relations to the Russian manufacturers and mer-

chants. It remains to be seen whether the latter will

grasp the opportunities as fast as they are offered.

With a view to further fastening its influence with

the Aborigines in the vast regions of Central Asia, the

Russian Government has quite recently ooncluded a

treaty with Thibet on the one side and with China

on the other. It is, however, more of a political

character, at least as far as Russia is concerned, inas-

much as Russia, in a certain sense, undertakes to

guarantee the political and religious integrity of

Thibet; while China takes it unto herself to further

the commercial and economical development of

Thibet, especially as far as the export trade of that

country is concerned.

But not only in a westerly direction is Russia slowly

paving the way to future power in Asia, she is like-

wise trying to establish closer commercial relations

One dolUr U. 8. money equals R. 1, 95 Cop., Russian standard.

with her southerly neighbor, the Eoair of Afghan-

istan, the border-line of these two countries having a

length of not less than 1,500 werstsf.

It is a significant fact that the present Minister of

War, General Kouropatkin, was during the last de-

cade Governor (military and civil) of the Trans- Caspian

Territory, the wide stretch of land bordering on

Persia, Afghanistan and Thibet.

He is therefore well acquainted with the needs of

the people in these countries and eminently fit to assist

with advice his colleagues in the Councils of State*

the Minister of Finance and the Minister of Foreign

Affairs.

In spite of the very low duty of 5 per cent on all

imports from Afghanistan, the relations between the

two countries have not grown to the extent it had

been hoped for, but this may be due to the distrust,

so characteristic of all Orientals, who always ask first:

"What are these white devils doing this and that

for?" no matter whether these are Russianfor English

devils.

But quite recently the largest naphtha (petroleum)

company has entered Afghanistan, and it is likely

that same of the large Moscow manufacturers of cot-

ton goods will follow and will also be successful as

soon as they more closely study the wants of the

local trade in Afghanistan.

From the foregoing it is quite evident that Russian

influence has most decidedly been gaining ground,

especially within the domains of the Shah of Persia,

and that at the detriment of the English influence

which up to that date had been prevalent.

On the one hand Russia has the Persian Govern-

ment under obligations through her friendly assist-

ance in matters financial, and on the other hand has

secured substantial advantages for Russian manufact-

urers and merchants through valuable treaty rights.

These favorable results are due to the combined

efforts of the Rasslan Minister of Finance and the

Minister of Foreign Affairs.

ITEMS ABOUT BANKS BANKERS AND TRUST CO.'S

—The auction sales of bank stocks this week aggregate 211

shares. No sales have been made at the Stock Exchange.

The transactions in trust company stocks reach a total of 65

shares. The first public sale of Standard Trust Company
stock since March 1901, when the price was 320, was made
this week at 400. No sales of bank or trust company shares

have been made in the "curb" market.

Shares. Bakks—New York. Price. Last previous sate.

5 America, Bans of 555 Oct 1902— 566
80 Central National Bank I8O-I8OI2 Nov. 1902— 185
1 Chemical National Bank 4327 Nov. 1902— 4327

100 City Bank, National 294i« Nov. 1902— 295
313 Metropolis. Bank of the 500 Oct. 1902— 551
14 New York N. B. A., Bank of... 343 Nov. 1902— 345
7 North America, Nat. Bank of. 220 Nov. 1902— 230
1 Western National Bank 615 Sept. 1902— 623^

Shares. Tbost Companies—N. T. Price. La*t previous sale.

10 Broadway Trust Co 153»« Nov. 1902- 152»a
5 City Trust Co 400 Aug. 1902— 399

30 Guardian Trust Co 176 Nov. 1902- 170
10 Merchants' Trust Co 340 Nov. 1902- 370
5 Standard Trust Co 400 Mar. 1901— 320
5 U.S. Mortgage & Trust Co .... 490 Oct. 1902— 490

—The Mechanics' Bank of Brooklyn has made arrangements

to purchase the control of the stock of the Fifth Avenue
Bank on Ninth Street in that borough, and it will be con-

ducted as a branch of the Mechanics'; both are State institu-

tions. The deposits of the Mechanics' will, through this

absorption, be increased by about $800,000. The capital of

the Fifth Avenue is $100,000 and the surplus $82,700.

—Charles R. Shaw, receiver of the failed Franklin Na
tional Bank of this city, has been authorized by Judge
Lacombe, of the United States Circuit Court, to sell at pub-

lic auction certain securities in his possession belonging to

the Bank, together with the fixtures of the institution.

t One English mile.equals 1*« worst, Russian.
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— The Eastern Trust Co. of this city has been appointed one

of the depositaries of State funds. It is already a depositary

for margin accounts of the Cotton, Produce and Coffee

Exchanges.

—At a meeting of the stockholders of the Fifth National

Bank of this city on Tuesday, the proposition to increase the

capital from $200,000 to $250,000 was adopted.

—Reports are again current of a contemplated merger of

the Metropolitan Trust Company and of the Atlantic Trust

Company of this city. No details are given and none may
be issued for some time. It is said that the Atlantic will be

taken over by the Metropolitan on the basis of $350 per share.

The negotiations are being conducted by the presidents of the

respective companies.

—William S. Tod, of the banking firm of J. Kennedy Tod
& Co., has been elected a director of the Bank of the Man-

hattan Co. of this city to fill a vacancy.

—Mr. C. H. Hackett, of Messrs. Hackett, Carhart & Co.,

has been elected Vice-President of the Bank of the Metrop-

olis of this city, vice William B. Isham, resigned.

—Mr. Isaac Guggenheim of Messrs. M. Guggenheim's' Sons,

and Treasurer of the American Smelting & Refioing Com-
pany, has been elected a director of the National Park Bank
of this city.

—A most interesting as well as useful booklet has been

issued by the Trust and Safe Department of the New Jersey

Title Guarantee & Trust Company of Jersey City, N.J. The
booklet gives a synopsis of the statutory laws of the States cf

New York and New Jersey governing the taxation of dece-

dents' estates. It has been compiled by two leading lawyers of

New York and New Jersey, and one of its chief merits is the

conciseness of the data furnished. In the introductory re-

marks it is stated that the pamphlet " is designed for the in-

formation of residents of New Jersey who habitually deposit

their funds or keep their accounts with New)York banks, and
especially those who store their valuables and securities for

safe-keeping in safe deposit boxes in the State of New York."

The fact that no inheritance tax is imposed under the laws
of New Jersey on the contents of safe deposit vaults of either

residents or non-residents, and the further fact that an exam-
ination of the contents by a State officer is not necessary, as

in the case of New York, is the basis of the book's origin.

—A new bank, which it is expected will be ready for busi-

ness by the 1st of January, is being formed in Paterson,

N J. The institution will bear the name of the German-
American Bank, and its capital and surplus will be $150,000

each. The officials elected this week are: President, E. R.
Weiss; Vice-Presidents, Julius Schwab and Isaac A. Hall,

and Secretary and Treasurer, Robert H. Fordyce.

—Mr. Benjamin F. Archer has been elected President of

the Camden National Bank of Camden, N. J., to succeed Mr.
Z. L. Howell, resigned. Mr. Archer's election to the head of

the bank created a vacancy in the Vice-Presidency which has
b» en filled by the advancement of Cashier F. C. Howell, who
in turn has been succeeded m the latter position by a former
Cashier, Elias C. Davis.

—The Columbia National Bank of Buffalo, N. Y., will on
the 1st of January make another large addition to its surplus
fund, bringing it up to half a million dollars. The stock-

holders of the bank paid in $200,000 to the surplus funds on
June 10th, and have signified their willingness to contribute
a like sum by the first of the New Year. At that time the
bank will begin the payments of dividends of 1 per cent a
month, equal to 12 per cent per annum. The bank shows
notable expansion in all its items since the first of January
last. From that date up to November 1 the deposits have
grown from $1,223,000 to $1,967,000; resources from $1 590,000

to $2,649,000; loans from $874,000 to $1,254,000, and bonds
from $373,000 to $682,000.

—The Comptroller has approved the application to organ-
ize the Ossining National Bank of Oasining, N. Y. In-

terested in the institution Jare Mr. George Secor, J. N.
Henrique?, Edward P. Ailing, Theodore F. Reynolds,
Thomas M. Daly and Albert H. Atha. Capitalization is

$100,000.

—The stockholders of the Atlas National Bank of Boston,
Mass., at a meeting on Monday, voted favorably on the pro-
posed reduction In the capital from $1,500,000 to $1,000,000.

Present stockholders will receive in exchange for the shares
now held 33V per cent of the par value ($100) in cash and
66% per cent in new stock.

—Receiver Wing of the Globe National Bank of Boston
has been authorized by Judge Lowell, of the United States

District Court at Boston, to accept an offer of $28,800 for 335

bonds of the Butte City Water Company; $1,000 for 134

preferred shares of the same company and $1,000 for 100

shares of preferred and 75 common shares of the International

Automobile & Vehicle Tire Company. All of these formed
part of the assets of the bank. The depositors have realized

100 per cent of their claims, leaving only about $170,000 still

due for interest.

—The officials of the Home Savings & Loan Company of

Toronto have applied for authority to convert their institu-

tion into the Home Savings Bank of Canada. The capital is

to be $1,000,000, with a reserve fund of $333,383. The bank
will continue under the same management as the old institu-

tion.

—The Directors of The London & River Plate Bank,

Limited, London, have declared a dividend of eighteen per

cent to the shareholders for the year ending on 30th Septem-

ber, last.

—Mr. W. D. Mussenden has been succeeded by Mr. Charles

H. Potter as Cashier of the First National Bank of Bath,

Maine.

—The Girard National Bank of Philadelphia expects to

again take possession of its old locality on Third Street near

Chestnut on the 22d inst. The building has been thor-

oughly remodeled since vacated by the bank in June of 1901.

—Mr. William F.
d
Harrity, who in 1895 organized the Equit-

able Trust Company of Philadelphia, and who up to the

present time has always guided its affairs as President, has

retired from that office. The time and attention necessary

for Mr. Harrity's personal interests are responsible for

his resignation. The Vice- Presidency of the company, a

position making less demands upon Mr. Harrity, has been

accepted by him, Mr. George L. Crawford resigning to make
a vacancy for the purpose. Mr. Howard B. French, of

Messrs. Samuel H. French & Co , and one of the directors of

the Equitable since its organization, is its new President.

—Plans are being perfected for the organization of the

North Philadelphia Trust Company of Philadelphia, with a

capital of $150,C00. The company expects to begin business

about January 1 at Broad Street and Erie Avenue.

—The stockholders of the Union National Bank of Pitts-

burg on Monday ratified the proposition to increase the

capital from $250,000 to $500,000 For the purpose, 3,600

$100 shares are to be issued, these to be sold at $1,000 each.

The premium of $2,250,000 will be added to the surplus of

$1,000,000, giving a capital and surplus of $3,750,000, in addi-

tion to which the bank has undivided profits of $300,000.

The new stock will be paid for in four instalments of 25 per

cent on January 1 19( 3, Maroh 1, May 1 and July 1. The
stockholders have yielded their right to subscribe for 25 per

cent of their holdings to admit new interests.

—Pittsburg capital is interested in the Duquesne Savings

& Trust Company of Dnquesne, Pa., which has been chartered

with a capital of $125,00u and surplus cf $25,000. Mr. Edwin
L. Porter and Mr. Carl C. Law of the Mercantile Trust Com-
pany of Pittsburg are furthering the enterprise.

—Mr. Robsrt D. Bookjhas resigned as Assistant Cashier of

the First National Bank of Pittsburg to become a member of

the firm of Messrs. Robinson Brothers of that city. The
directors of the bank have elected two new Assistant

Cashiers—Thomas C. Griggs and Francis H. Richards.

—Mr. H. Q. Sargent and Mr. C. E. Burke have been re-

placed on the board of the Dime Savings & Banking Com.
pany of Cleveland by R. A. Harman and E. G. Tillotson.

Some weeks ago Mr. Harman purchased 2,100 shares of the

bank on benalf of a syndicate. He is a member of the board

of several other Cleveland institutions, notably the Cleve-

land Trust Company and the Park National Bank of Cleve-

land, of which latter he is also Vice President. Mr. Tillot-

son is Secretary and Treasurer of the Cleveland Trust Com-
pany.

—Mr. S. S. Warner has tendered his resignation ;'as Presi-

dent of the Cleveland National Bank of Cleveland, Ohio, to



December G, 1902. j THE CHRONICLE. 1233

take effect on January 1. Mr. Warner's Presidency; date a

from the bank's organization in 1863.

—The death of Mr. Richard M. Parmely, President of the

American Exchange National Bank of Cleveland, is an-

nounced. Mr. Parmely's death was sudden, and occurred

some time between Saturday night and Monday morning.

—Vice-President S. W. Daviesof the Dayton National Bank

of Dayton, Ohio, has been elected to succeed the late Mr. R.

C. Schenck as President. Mr. A. J. Conover has been chosen

to fill the Vice-President's chair.

—Mr. Pope Sturgeon will on the 15th iDst. leave the

Mechanics' National Bank of St. Louis to assume the position

of Assistant-Treasurer of the Missouri Trust Company of St.

Louis, recently tendered him. Mr. Sturgeon has been Assis-

tant Cashier of the Mechanics1 for the past fifteen months.

Mr. H. P. Hilliard, the new Cashier of the Mechanics', began

the duties of that office on Monday.

—The Olive 8treet Bank of St. Louis, previously men-

tioned in these columns, opened for business on Monday.
The bank is situated at Olive Street and Q-arrison Avenue
and has a capital of $100,000.

—The membership of J. E. Otis Jr. of Chicago in the New
York Stock Exchange has been sold to William E. Frenaye.

The price reported for same is $76,000. The Chicago firm of

Otis, Wilson & Co. have withdrawn from all speculative

stock business, having turned over all open trades on the Ex-

changes to W. H. Colvin & Co., and will hereafter devote their

entire attention to banking, and dealing in bonds and other

high grade investment securities.

—At a meeting on Monday last of the stockholders of the

Garden City Banking & Trust Company, Chicago, it was
unanimously voted to change the name of this institution to

the Metropolitan Trust <fe Savings Bank. The new title will

come in vogue with the increase of its capital stock from

5500,000 to $750,000.

—Under the settlement arrived at last Daoember, the cred-

itors of the German Exchange Bank of Chilton, Wis., re-

ceived on the 26th inst. the 5 per cent dividend which it was
arranged should be paid within tbe year. The bank failed in

July 1901, but reopened its doors on the 4th of December
1901, on the oondition that 30 per cent of their claims would
be paid the creditors at once, 5 per cent in one year (the divi-

dend just paid), 10 per cent in two years and 5 per cent in

each of the two succeeding years.

—The officials of the Security Trust Company of Mil-

waukee, Wis., organized in the spring of the present year

with $200,000 capital, having decided to discontinue the busi-

ness, have placed the institution in voluntary liquidation.

—If a plan can be devised which will be acceptable to the

stockholders of the National Bank of Savannah and the

Merchants' National Bank of the same city, it is quite likely

that a merger of the two will occur. The Savannah Trust

Company, which is a stockholder in one of the banks, is act-

ing as a sort of agent in the matter. Committees have been

appointed to outline a plan to be submitted to the stock hold-

holders, and should a sufficient number approve the propo-

sition, the consolidation will be carried through.

—It has been arranged to merge the business of the Dallas

Loan & Trust Company of Dallas, Texas, into a corporation,

whose organization has just been completed, to be known as

the Western Bank & Trust Company of Dallas, with a capital

is expected, will delay the opening of the succeeding institu-

tion until about Feb. 1. According to a statement issued by

the Germania, the main object of the new company "is to

concentrate on a central organization in San Francisco tbe

business of a number of existing country banks in which the

Central Trust Company of California will be interested. It

will also transact a general trust and banking business.!' The
Swiss-American Bank of San Francisco and the Marin

County Bink of Sin Rafael will, it is understood, enter the

combination.

—Mr. E. E. Manheim has been chosen£President of the

Farmers' National Bank of Fresno, Cal. Mr. Manheim suc-

ceeds Alfrtd Kutner, who has become head of the Kutner-

Goldstein Company of San Francisco.

—Mr. D W. Twohy, who with others recently obtained a

controlling interest in the Old National Bank of Spokane,

Wash., has become President of the bank, succeeding S. S.

Glidden. The institution also has a new Vice-President in

Mr. Peter Larson, in place of Mr. F. R. Culbertson.

—A new copartnership entered into on the 1st of Novem-
ber was formed for the purpose of continuing the banking

and brokerage business of Messrs. JEmilixxa Jarvis & Co. of

Toronto, the old firm name being retained. The company is

composed of ^milius Jarvis, Edward Cronyn, John B. Kil-

gour and C. E. A. Goldman.

DEBT STATEMENT NOVEMBER 29 1902.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official

figures issued Nov. 29, 1902. For statement of Oct. 31, 1902,
see Chronicle Nov. 29, 1902, .page 1181 ; that of Nov. 30, 1901,
see Dec. 28, 1901, vage 1338.

INTEREST-BEARING DEBT NOVEMBER 2d, 1008.

litle ot Loan-
Interest
payable.

tM , Consols ot 1910 Q.— J

.

8s. Loan of 1908-1918.. Q.-Jf.
4s, Funded loan, 1907..Q.— J.
Is Refund's oertlflc's.Q.— J

.

ts. Loan of 1925 Q.—P.
'*», Loan of 1904 Q.-F.

Amount
issued.

$
415,940,760
198,792.680
740,924,800
40,012.760
162,816,400
100,000,000

IteoUte red.

488,206.060
65,981,280
184.626,260

• Amount Outstanding.
Coupon.

$
7,784,700

41.634,380
48.558,400

91,602,500
11,698,050

26,887,400
7,787,000

total.
$

446,940,750
97,616,660

283,178,600
81,330

118,489,900
19,385,060

Agg'te Ink-Bearing Debt.1,687,986.860 788,013.130 132.490,890 914.611,840

Note—Denominations of Bonds are :

Of $10 only refunding certificates; of $20 loan of 1908 coupon and registered
Of $50 all issues except 3s of 1908: of $100 all issues;
Of $500 all except 5s of 1904 coup.; of $1,000 all issues;
Of $5,000 all registe'd2s,3s aud 4s; of * 10,000 all registered bonds;
Of $20,000 regist. 4s loan of 1907 of $50,000 registered 2s of 1930.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Nov. 29.

$132.700 00
68.060 00

1.060,060 84

Oct. 31

.

mi nded Loan of 1891, oontlnued at 2 percent, called
May 18, 1900 ; interest ceased August 18, 1900 $133,700 00

runded Loan of 1891, matured September 2 1891.. 63,050 00
Old debt matured prior to Jan. 1, 1861 1,060,070 26

Debt on which Interest has ceased $1,256,820 86 $1,265,810 2«
DEBT BEARINO NO INTEREST.

Onlted States notes $346,681,016 00
Old demand notes 53,847 60
National bank notes—Redemption account 43.868.862 60
Fraotlonal currency, less $8,375,934 estlm'd as lost or destroyed 6,872,693 63

Aggregateof debt bearing no Interest $396,876,819 63

RECAPITULATION.
Nov. 29, 1908. Oct. 81. 1902.

Classification of Debt— $ $
interest-bearing debt 914,541,240 00 915.870.230 00
Debt, Interest ceased 1,265.810 26 1.256.820 26
Debt bearing no Interest... 896,t76,819 63 898,302 649 «S

Inc. or Dec.
$

Dec 828.990 00
Dec 1.010 00
Deo. 1.428,730 00

Total gross debt
Cash balance in Treasury*.

1,312.672,863 89 1.314,929,509 89
364,675,588 09 366,421,878 SO

Deo. 2.25H.730 00
Deo. 1,816.290 21

of $500,000. This new company will operate under the

charter of the City Bank of Sherman, which (according to

President Lindsley ot the Loan & Trust Company), though in

liquidation for some years, has never given up its charter

and is still in existence. The business of the Waxa-
hachie Loan & Trust Company of Waxahachie, the Mexia
Loan & Trust Company of Mexia, the Hillsboro Loan &
Trust Company of Hillsboro and of Messrs. Fleming & Tem-
pleton of Corsicana are also to be absorbed by the Western
Bank & Trust. Branches are to be established at a number
of Texas points, although the headquarters will be at Dallas.

The officers are: President, Fred. Fleming; Vice-President,

Allison Templeton, and Cashier, Henry D. Lindsley.

—The Germania Trust Company of San Francisoo, Cal.,

contemplates a change in title to the Central Trust Company
of California and an increase in the authorized capital from
11,000,000 to $1,500,000. The necessary legal proceedings, it

Total net debt 968.097,28180 968.5C7.72l 59 Deo. 410,489 79

* Including $160.000.000 reserve fund.

The foregoing figures show a gross debt on Nov. 29, 1902,
of $1,812,672,869 89 and a net debt (gross debt less net cash
in the Treasury) of $958,097,281 80.

Treasury Cash and Demand Liabilities.—The cash hold-
ings of the Government as the items stood Nov. 29 we have
prepared trom the Treasury statement of that date.

ASSETS. LIABILITIES.
Trust Fund Holdings— Trust Fund Liabilities—

Gold coin $876,368,669 00 Gold certificates $876,358,669 00
Silver dollars 467.824,000 00 Silver certificates 467.824,000 00
Silver dollars of 1890.... 1,386.199 00, Treasury notes of 1890.. 25,064,000 00
Silver bullion of 1890. . . 2»,«67.801 00

Total trust funds .$88n 231,669 u<

General Fund Holdings—
Gold coin and bullion... $84,561,229 49
Gold certificates 80,406,64?> 00
Silver certificates 4,5i9,i6000
Silver dollars,
Silverbullion
United States notes
Treasury notes of 1890.

.

National banknotes
Fractional silver coin . .

.

Fractional currency .

.

Minor coin
Bends and interest paid

6"2,UO00
1.926,707 70
2,8u7,475 00

131,4^5 00
13,:-02,'»1« 22
6,128,213 22

9^0
837.667 10
47,120 58

Tot. in Sub-Treasiirles.«i 45.458,880 21

In Nat. Bank Depositaries -
( redtt Treasurer of U.S.$l4i,5fl9 403 67
Credit U. S. dlsb.offlcers 7.34l.ni4w6

Total in banks $148.911318 32

Reserve Fund Holdings—
Gold ooln and bullion . . .tiso.oo" onooi

Grand total $i.»la,t)08,717 68

Total trust liabilities. .«869 2aa.66w 00

Oen. Fund Liabilities—
National bank 6 per cent
fund $14,200,27144

Outstanding checks and
drafts 6,362,700 74

Disbursing officers' bal-
ances 59.339,14841

Post Office Department
account 5,551,87106

Miscellaneous items,.

.

2.31 1.068 79

Total gen. liabilities. $sn 7«4,5<i0 44

Cash Balance & Reserve—
Total cash and reserve. .$354,676,538 09
Made up of—

Available $201,576,688 09
and

Reserve Fund
Gold & bull.$150.000.000 00

Grand total $1,313,606,7 17 63
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Clearings by Telegraph.—Hales of Stocks, Bonds, &c—
The subjoined table, covering clearings for the current week,

usually appears on the first page of the Chronicle, but on

account of the length of the other tables is crowded out

once a month. The figures are received by telegraph from

the leading cities. It will be observed that as compared with

the corresponding week of 1901 there is a decrease in the

aggregate of §2 per cent. So far as the individual cities are

concerned, New York exhibits a gain of 4-7 per cent, Boston

2*2 per cent, Philadelphia 66 per cent, and Baltimore 11*6

per cenfr. St. Louis records a loss of 17*2 per cent, New Or-

leans 1*2 per cent, and Chicago 80 per cent.

Clearings—Returns by Telegraph.
Week Ending December 6.

Hew York ..

Boston
Philadelphia
Baltimore
Ohloago
St. Louis
Hew Orleans

Seven oltles, 6 days
Other oltles, 6 days

Total all oltles, 6 days. . .

.

All oltles, 1 day

Total all oltles for week

.

1903.

$1,235,603,195

118,966.719

106.785,256

22,741,786
157,124,998
42.607,747

16,386,263

$1,700,403,964
310,164,919

$2,010,568,873
485,816,011

f.2.436,384,884

1901.

$1,180,174 334
116.3<8.810
100,182,045
20,870,971

161,952.060
51.838,792
16,527,798

$1,647,862,805

294.011.417

$1,941,374,822
490,022.196

$2,440,396,418

P. Cent

+4*7
+22
466
+116
-3-0
-172
—1-2

48-2
4 5-5

+3-6
—147

-02

Our usual monthly detailed statement of transactions on

the various New York Exchanges is appended. The resulte

for the eleven months of 1902 are given below, and for purposes

of comparison the figures for the corresponding period of

1901 are also presented.

Eleven Months, 190S I Eleven Months, 1001.

Description. Par Value
or QxianMti/

Actual
Value.

Aver'ge
Price.

79-8

81*3
111-1
880

480*2

Par Value
or Quantity

240,103,674
24264887825
$919,691,700

$1,627,070
12.88^,800
$180,476

Actual
Value.

Aver'gi
Pries

Btookjl^8
;

BR. bonds..
Gov't bonds
State bonds
Bank stocks

172,784,736
118331106350
1818,192,160

$1,277,400
$3.5\>4,900
$423,000

$17164582800
601.8H4.200

12,078624081

$665,091,627
$1,419,088
$1,164,44

1

$1,857,854

13643167,041
467,268,586

10080974.260

$801,182,706
11,851.047
$942,943
$889,577

78-7

87-1
1188
80"6

208*6

Total...
Grain, bush

,

706
76c.

2617872B370
786.779,875

10894840,688
690,770,860

70*0
76c.

Total value. 14100420.57i; 204851 10.S88

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1902
and 1901 is indicated in the following:

SALES OF STOCKS AT NEW YOBS STOCK EXCHANGE.

1002. 1901.

Uenth. Number
of Shares.

14,779,223

12,086,043

11,067,400

Values. Number
of Shares.

Values.

Par. Actual. Par. Actual.

Jan...

Feb....

March.

$

1,386,108.600

1,827,630,050

1,143.409,760

$

1,080,682,016

1,010,047,208

876.041,208

2,027,470.432

1,008.046,211

948,928,814

640,276,818

30.886,056

21,908,822

27,060,068

$

2,911,681,850

2,126,037,460

2,624,011,160

$

2,081,746.276

l,678,947.69t

2,007,084.688

Istqr.

April...

May....

June..

.

39,783,576

26,567.743

13.632,353

7,884,768

8,767,048,400

8.520,078,476

1,266,813,000

728,902,950

79,248,846

41,710,086

36,202,203

10,705,612

7,861.480,450

4,080,407,800

3,440,170,575

1,080,766,560

9,480,342,926

6,758.677.eei

3.615,023,287

2,683,101.460

1,600,640,867

2dqr. 47,934,864 4.504,884,426 8,407,145,848 08,806,001 7,707,774,623

6 mos.

.

Jnly....

August
Sept....

87,668,430

16.852,881

14,314.627

80,072,863

8.261,432.826

1,657,687,675

1,874,688,126

1,083,078,076

6,424,616,276

1,301,476,011

1,068.788,962

1,608,274,817

176056746

16,024,668

10,778,031

13,900,105

17181883,875

1,577,408.460

1,065,617,850

1,380,178,850

13466462,284

1.216.378,002

832,061.408

1,067,337,661

3d qr. 51,680,111 4,916.263.876 8.976,540,690 40,786,884 4,013,104,050 8,114.778,061

mos.

Oct....

Nov....

139297650

16,361,124

17.126.062

13177686,700

1,633,890,400

1,819.488.2-0

10400166,966

1,265.407,012

1,308.060,104

21C842630

14,086.082

18,314.962

21,134928325

1,871,786,460

1.748.173.350

16,581230346

1.040,728,428

1,459.015,487

The following compilation covers the clearings by months
since January 1

,

MONTHLY CLEARINGS.

Month..

January. ..

February

.

March

1st quar..

April

May
Jnne.

8d quar. .

.

6 months.

July

August
September.

3d quar...

months

October. .

.

November.

Clearings, Total All.

1008.

10,665,696,294

8.363,711,47*-

8,898,016,411

27,022,364,183

10,029,620,708

10,302,502.381

8,217,167,706

39,630 299,823

57,461,664,006

10,179,774,877

8,952.680.432

10.166,919,721

39,200,283.430

36.760.037,436

ll.86«.778,876

10,096,424,151

1901.

10,720,800,646

8.863.706,615

10,007,814,918

29,091,821,178

12,015,067,403

12,831.374,404

10.109,722,739

84.966,164,638

84,047,086,814

9,869,781,498

7.990,688,438

7,971,256,36(5

26,331,670,301

89,379,666,118

9.686,220,691

0.863,307,246

P.Ct.

—0-6

+o-o
—11-2

-4-0

-00
—100
-18'

—16-6

-10-8

+87
+12-0

+27-5

+16-6

-2-9

+10-2

+26

dearinoe Outside New York.

1902.

8,786,227,688

3,014,741,602

3,386,020.016

10,136,080,001

8,578.982,118

8,688.780,082

3,250,010,394

10,413,781,694

20,650,771,596

8,586,142,698

3,136,644,872

3,302,340,934

10,084,128,002

30,684,899,597

8,869,083,637

3,557,166,510

1901.

3,319,885.772

2,740,111,090

3,120,474,18<<

9,180,271,048

3,378,178,887

8,5O5,042,O6l<

3,248,040,481

10,133,061,380

10.313.332,428

3,287,864.484

3,060,089,868

2,024.121,810

0,272.085.861

28,686,208.279

3,586,703,580

3,486,170.087

P. (71

-hi 2'6

410-0

f 8*6

fl0-4

46-8

+2-8

40-0

42'8

46-4

+0-1

42-6

416-0

48-8

+7-2

+7-0

+21

The course of bank clearings at leading cities of the country
for the month of November and since January 1 in each of
the last four years is shown in the subjoined statement.

BANK OLEAKING8 AT LEADING CITIES.

(000.000*
omitted.)

New York...
Ohloago
Boston
Philadelphia
St. Louis....
Pittsburg.. .

San Fran'oo.
Baltimore...
Cincinnati....
Jiansae City.
Cleveland...
Minneapolis.
New Orleans
Detroit
Louisville...
Omaha
Columbus...
Providence..
Milwaukee..
Suflalo
St. Paul
Denver
Hartford....

. November.

-

1902. 1901. 1900.

6,539
695
584
487
195
169
125
95
91
84
60
81
69
47
42
SI
37
30
34
27
28
20
10

6,368
699
592
466
211
161
110
98
82
81
59
83
66
59
37
28
32
81
30
26
28
19
11

5,704
577
614
406
153
145
92
95
66
72
47
60
63
37
35
26
22
29
27
23
24
19
10

1899.

4,953
584
615
400
141
129
95
89
66
61
45
63
49
35
38
27
22
39
26
24
24
17
10

-

—

Jan. 1 to November 30.—n

1902. 1901. 1900. 1899.
$ $ $ $

70,162 73,112 46,687 55,414
7,657 7,039 5,200 5,998
6,352
5,341
2,29«
1,973
1,237
1,101
986
899
697
648
602
480
457
331
376
323
325
275
264
211
128

6,632
5,015
2,046
1,875
1,073
1,095
891
836
642
554
529
517
421
304
303
320
296
276
234
209
124

5,587
4,241
1,525
1,472
936
984
721
694
516
527
484
889
385
289
244
298
272
237
224
199
116

6,477
4,380
1.486
1,402
883

1,111
678
589
472
484
402
378
376
271
237
304
260
230
216
160
121

Total 9,580 9,377 8,346 7,542 103,023 104,343 72,224 82,332
Other cities.. 516 476 413 367 5,*01 4,426 4,899 3,449

Total all... 10,096 9,853 8,759 7.909 108,224 108,769 77,123 85,781
Outside N.Y. 3,557 3,485 3,055 2,956 38,062 35.657 30.436 80.367

[From our own correspondent.

J

London, Saturday, November 22, 1902.

Markets have been exceedingly depressed all through the

week. Indeed, it is a long time since so pessimistic a feeling

has prevailed. No doubt the fall in Americans has affected

all departments. They are so important that everybody feels

their influence. There has been, however, quite as marked
a depression in the department for South African gold shares.

To some extent the fall is due to selling from France and

Germany. Jast before peace was concluded there was large

buying in both countries. When peace actually came they

began to sell on a large scale. Still, many refused to sell.

But this week the selling has been on a considerale soale

once more. There is an impression, moreover, that the min-

jog magnates are not in earnest in their endeavors to attract

native labor, and consequently there is a good deal of dissatis-

faction with the whole management in South Africa.

Over and above all this, there has been a fresh fall in con-

sols, which once more this week have been under 93; and, in

sympathy with that, all other sound investment stocks have

declined. In the last place, the public is holdiDg altogether

aloof from the markets and investors are not subscribing

freely to new issues. Two or three colonial loans have not

been taken at all well by the general public. In the case of

the Natal loan, about two-thirds have had to be retained by

the underwriters. At the moment the impression is that the

downward movement will go farther. But probably that is

due only to the extreme disappointment which the market

has experienced ever since peace was restored.

In France there is quite as much depression as in London.

The Reactionary parties are using all their influence to dam-
age the Government and discredit the Republic. Amongst
other things they are preaching to the more ignorant of their

members that the Government is entirely under the influence

of the Socialists, and that it will adopt measures which will

be extremely injurious to private property. Thereby a good

deal of alarm is excited and withdrawals from the savings

banfcs continue. The leading banks under the circumstances

deem it necessary to take precautions and strengthen them-

selves. In banking circles in Paris it is believed that the

Reactionaries are damaging their own cause, that the Repub-

lican party will rally to the Government, and that conse-

quently the Cabinet will last much longer than was expected

until now. But there is no fear of Socialistic measures.

Still, the banks are accumulating money. For a considerable

time they have been withdrawing a portion of the large

balances they have employed in London during the past

three years, and although they have stopped doing so, they

are at present not renewing bills as they fall due. They hold

a very large amount of American bills as well as sterling

bills, and in both cases they are not renewing.

The action of the banks and the uneasiness created by the

withdrawals from the savings banks have made money com-

paratively scarce and dear in Paris, and have quite indisposed

the public to engage in speculation of any kind. Moreover,
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the weakness shown by the Sagasta Government and the

belief that the Liberal party is losing influence in Spain and

that the Liberal Government will not last long have disap

pointed operators in Paris, and there has been a fall in Span-

ish securities. In Germany the slow liquidation goes on,

but there is very little to note in the present situation.

The value of money has risen this week, owing mainly to

the action of the leading French banks in refusing to renew

either sterling or American bills as they have fallen due. All

the gold that is offered in the open market is taken for either

Paris or Vienna, and consequently it does not seem probable

that the Bank of England will be able to strengthen itself

dnrine: tne remainder of the year. On the other hand, it is

anticipated that the shipments of gold from London to

Argentina and Uruguay will be exceptionally large this year.

The orops in both countries are promising exceedingly well.

Harvest time, it is true, is nearly a month off yet, and there-

fore no one can speak with confidence, but the promise is

very great and it is calculated that the surplus of wheat

that will be available for export next year will be the heavi-

est on record. Whether this is exaggerated or not there

seems no doubt that the surplus promises to be large. More,

over, wool is selling well. There is a good price likewise for

Argentine dead meat and Argentina is doing a remarkably

good trade with South Africa. Owing to all this it is esti-

mated that the balance of trade in favor of Argentina and

Uruguay will be so great that within the next coupla of

months or so probably three millions sterling in gold will

have to be shipped to the River Plate.

It is expected, too, that more gold will go to Egypt, and
therefore next month it seems probable that there will be a
marked fall in the reserve of the Bank of England. In addi-

tion to this a large amount of bills held by the leading
French banks will fall due in December, a considerable por-

tion of the bills being American, and if the French banks con-
tinue in their present mood, they will either object to renew-
ing the bills or they will insist upon much higher terms. In
any case the bills will have to be either renewed by the
French banks or taken by other banks, and therefore rates

in all probability will rule very much higher than at present.

Still, it does not seem probable that the Bank of England
will have to raise its rate of discount. The 4-per- cent rate

in all reasonable probability will become effective before
long. Possibly the rates in the open market may rise to 43^
per cent, but as things are at present a 5-per-cent rate is not
anticipated.
The India Council continues to sell its drafts well. It

offered for tender on Wednesday 50 lacs, and the applica
tions amounted to nearly 4,722 lacs, at rates ranging from
is. 4d. to Is. 4 l-82d. per rupee. Applicants at Is. 4d. were
allotted about 0"6 per cent of the amounts applied for.

Above that price the allotments were in full.

The following return shows the position of the Bank of

England, the Bank rate of discount, theprioe of consols, &c.
compared with the last three years :

1902. 1901. 1900. 189B
Nov. 19. Nov. 20. Nov. 21. Nov. 22.

* £ * *
Circulation- 88,746.785 29,071,110 29,144,166 28.800.790
PubllO deposits 10.789,762 11,951,277 8,180,107 8,189.041
Other deposits 38,288,083 87.H19.298 30,833,122 88.XB6.88H
aoTernment securities 17,61^.457 17,626,202 17,446.171 18 340.9H0
Other lecnrltlet 8«.!-98,488 26,361,410 26.016,641 81.25l.UU8
Reserve of notes and coin 22,490.337 25,916,477 20,484,726 90,412,645
Coin A bullion, both departm'ts 38,0e2,122 85,^12,617 81.b53.891 3l.9is.436
Prop, reserve to liabilities., p. o. UH 47% 45 5-16 43 3-16
Bank rate peroent. 4 4 4 5
Consols, 3M per oent 92 18-16 9113-16 98 9-16 102 16-16
BllTW 22 11-lOd 26 1-16d. 29 9-16d. 27M<1.
Olearlns-House returns 194,936,000 171,072.000 172.904,000 162.841,000

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Batet o t

Interest at

Paris

Berlin

Hamburg
Frankfort

Amsterdam,...
Brussels

Vienna
Bt, Petersburg.
Madrid
Copenhagen . .

Norember 21.

Bank
Rate.

3

4

4

4

8

8

m
Hi
4

4

Open
Marker

8

3*

VA
2*
m

nom.
4

4

November 14.

Bank
Rate.

3

4

4

4

8

3

Shi

Hi
4

4

Open
Market

3

8

3

3

2%
VA
3

nom.
4

4

November 8.

Bank
RaU.

3
4

4

4

3

3

3K
Hi
4

4

Open
Market

2%
3

3

8

8%

Shi

noo.
4

4

October 81.

Bank
Rate.

3

4

4

4

3

3

SH
Hi
4

4

Open
Market

3

3

8

3

2%
2hi

Shi

nom.
4

4

The rates for money have been as follows:

o
i-

a

Open Market RaU*. Interest allowed
for deposits bv

Union.
Bank Bill*. 7rade Bills. Joint

Stock
Banks

DiM'tWt.

At
Call

2hi

2hi

VA
»hi

m

7-14
Dayi3 Months. 4 Months.

3 9-16@3fci

8M@3 15-10

8 5-16

3 11-16(3894

6 Months. 3Mos. iMos.

Oct. 85

Nov. l

8

14

81

1

i

i

4

t

35$

8 9-16@3$fi

3%@3 5-16

3 5-16

Sll-1H(3i394

8H®3%
3 5-16

3 6-16

85^

3%
4

w
m
4

t

4 ®ihi

8K@4

4

2%
Shi

2%
SM
2W

2H
m
2H
2%

Messrs. Pixley & Abell write as follows under date of
November 20 :

Gold—There 1b no change In the position of gold. Paris la the buyer
and has taken all the arrivals from the open market, at about the same
price as last week. There have been withdrawals from the Bank of
£85.VOOO during the week, and of this amount £535,000 has gone to
South America and £300,000 to E^ypt. Arrivals: South Africa,
£169.000; Australia, £124.000; Chili, £9,000; River Plate, £10,000;
West Indies. £24,000; Bombay, £72,000; total, £408,000. Ship-
ments; Bombay, £30,000; Madras, £5,000; total, £35.000.
Silver—The position In sliver Is still very gloomy. The Eastern ex-

changes are much below our parity, and every drop In the London
price Is followed by a corresponding: fall in their rates. The selling
has been very small, in fact the business has been most restricted as
buyers are waiting until the position is clearer. We uave fallen 5

i8d.
during the week to 22 58d. cash and 25 9i«d. for forward delivery, and
we close to night dull at the price. The Bombay rate Is Bs. 57%. Ar-
rivals: New York, £40.000 ; Australia, £21,000 ; Chili, £n,000; West
Indies, £3,000 ; total, £70,000. Shipments: Bombay, £75,900; Co-
lombo, £5,000; total, £80,900.
Mexican Dollars—There Is scarcely any business to report in dol-

lars; buyers have reduced their prloe to %d. under silver, at whioh
sellers do not care to meet the market. About £71,000 have been sent
to the Straits.

The quotations for bullion are reported as follows:

GOLD.
London Standard.

jar gold, fine—oz.
J. S. gold eoin...oz.
+erm'n gold ooin.oz.
renoh gold ooin.oz.
upanese yen....oz.

•Nominal.

Nov. Nov.
20. 13

f. d. 8. d.

77 10% 7710%
76 5% 76 5%
76 5%* 76 5V
76 5%* 76 5*

76 5%* 76 5V

SILVBB.
London Standard.

Bar sliver, fine. . . oz
Do 2 mo. delivery

Bar allver , contain'?
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexioan dollars. oz.

Nov.
20.

d.
22 <%

2*9i«

23%
2216i6
2213U
?2%

Nov.
13.

d.
221510
2278

23718
23k
23li„
24%
22*s

1901. 1900. 1899.
13,599,500 17,869,300 14,354,200
7,104,000 6,085,900 4,243,200
4,556,300 5.546,800 4,501,800
417,600 642,330 823,200
599,800 536.740 385,400

9,069,700 10,497,600 13,039,800
3,924,900 4,986,100 4,731,100

The following shows the imports of cereal produce into the
Jnited Kingdom during the eleven weeks of the season
compared with previous seasons

:

IMPOSTS.
1902.

mp'tsof wheat.owt.20,297,589
sarley 9,486,849
iatS 4,154,194
?eas 385,019
jeans 608,355
indlanoorn 7,481,596
Flour 4,464,713

Supplies available for consumption (exclusive of stocks on
September 1):

1902. 1901. 1900. 1899.
tfheat Imported, owl 20,297,589 13,599.500 17,869.300 14,354,200
imports Of flour 4,464,713 3,924,900 4,986.100 4,731,100
.alesof home-grown. 5,461,722 6,948,426 5,856,187 7,738,130

Total 80,224,024 24,473,826 28,711,587 26.823,430
4ver.prloe wheat,week. 25s. Od. 26s. 9d. 27s. 3d. 26a. 7d*
iverage price, season. 26s. 2d. 26s. Od. 28s. 3d. 26s. 4d.

The following shows the quantities of wheat, flour and
naize afloat to the United Kingdom:

Thitweek. Last week. 1901. 1900.
Wheat qrs... 2,095.000 2,025,000 2,235,000 1,690.000
Hour, equal to grs... 335.000 335,000 335,000 300,000
*alze or*. 530,000 560.000 480.000 635.000

£n(Ell*M Flnanetat RKarKet*—For C*bla.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending Dec. 5:

London.

Jllver, per ounce d.

Oonsols., new.2% p. ots.
For account
•T'ohrentes(lnParls)fr.
Spanish 4s
inaoonda Mining
itch. Top. A Santa Fe..
Preferred
•jltlmore & Ohio .....
Preferred

Canadian Pacific. .....

Chesapeake & Ohio...
.hloa. Great Western.

ilo. Mil. & St. Paul...
Oen. &Rio Gr.,oom„
Do do Preferred,

srie, common
1st preferred....,
2d preferred

Illinois Central
ujuisvlile & Nashville..
Mexioan Central
Mo. Kan. & Tex., com..
Preferred

National BR. of Mex...
Preferred

«. Y. Cent'lA Hudson..
». Y. Ontario & West'n
Norfolk & Western

Do do pref.
Pennsylvania ...

Phlla.&Read
Phila.A Read, ,1st pref.
'Phlla.A Read.,2d pref.
->uthern Paolfio

iouth'n Railway, com..
Preferred...

Qnlon Paolfio
Preferred

U. 8. Steel Corp., com.
Do do pref..

Wabash
Do preferred. ..

Do Deb. " B" ..

* Price per share.

Sat. Hon.

223s

fuci. Wed.

2H316

Thun.

21

7

82H516 22%
93i 16 923g 929ia 92918 92»i 6
S37 lfl 92% 92'8 92'8 9278
99-22% 99-25 99 "27% 9965 9985
83% 83% 83% 83%
4i* 4% 4% 4% 4%
84% 847s 8578 85 85
101 101 101% 101% 101%
102*4 100% 102% 101% 101%
96% 96 96 96% 96%
131% 181% 132% 131% 131%
47% 47 48% 47% 48
26*9 26% 26% 26% 26%
181% 180% 181 180% 180
40% 40% 41 41 40%
91% 91% 91% 92% 92
34% 343s 35% 34»8 3438
66 663s 66% 65% 66
47% 46% 47% 47 46%
148% 148 149 149 147%
182% 132 133% 134 132%
23% 23 23% 23% 23%
26% 26% 27 26% 26%
58 58% 59 58% 58%
16% 16% 16% 16% 16%
36 36 36 35% 35%
158% 158 160 158 158%
30 29 78 30% 30 30
72 72% 73 72% 72%
94% 94% 94% 94% 94%
80% 80% 81 80% 80%
3078 31% 31«8 31 30*8
44% 44% 44% 44% 44%
38Ss 38Bs 39% 39 33%
64Sg 643s 65% 64% 64%
33% 32% 33% 33 33
95% 94% 94% 94% 94%
102% 102% 103% 102% 102%
93% 92% 94 94 94%
37% 37% 376s 37% 37%
85% 85% 86% 8588 853s
30 29% 80% 29% 29%
44% 44 44% 44% 44%
78 78 78 78 78

MH.

22116
927l6
92H,8
99-85

43s
84
100%
100%
96
131%
47
26%
178%
40%
91%
34
65%
46%

147
131
23
26
58
16%
35%
157%
29%
723a
94%
80
30%
44
38%
63%
32%
94%
101%
93%
36%
85%
29
44%
77i«
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©ommcvcial and BltsccUaticmtsllcxus

DIVIDEND!

Nam* ef Company.

Railroads (Steam).
A tcli . Topeka <£> Santa Fe, pref
Atlantic Coast Line JO:., com
Boston & Albany (qnar.)
Chicago & Eastern Ills, com

do do do pref. (quar.)..
Chic. <fe East. Ills. com. stk. tr. ctfs
do do pf. stk. tr. etfs. (qu.)

Ohio, ©reat Western, pref. A
Chic. <fc North West, com
do do do pref. (qnar.)

Chlo. B. I. & Pac. (old company) (qu.)
Denver* Bio Grande, pref
Hocking Valley, com

do do pref
K.C.Ft.S.«&Mem.pf.stk.tr.ctfs.,gu.(qu.)
Manhattan (quar.)
Bt. Louis & San Fran., 1st pref. (qu.).

Ntreet Railways.
Chicago City By. (quar.)
Detroit United By. (quar.)
8aoramento(Cal.) El.Gas<fc By.(mthly)
Union Traction, Philadelphia
Wash'n Wat. Fow,Spokane, Wash.(qn.)

Trust Companies.
Fifth Avenue (quar.)
do do (extra)

Manufacturers', Brooklyn (quar.)
do do (extra)

Miscellaneous.
American Snuff, com

do do pref. (quar.)
American Sugar Befg., oom. (quar.)

do do do pref. (quar.)...
Celluloid Co. (quar.)

do do (extra)
Chic.June. Bys.A U8tk.Yds.,com.(qu.)

do do do pref.(qu.)
Chioago Telephone (quar.)
City & Suburban Homes
Commercial Cable (quar.)

do do (extra)
Equitable 111. Gas L., Phlla., pref
General Electric, oom. (quar.)
International Silver, pref. (quar.)
Internat. Steam Pump, com. (qu.)
Maryland Coal, pref

do do do (extra)
National Enam.& Stamp., com. (quar.)

do do do pref. (quar.)
St. Joseph Stock Tarda (quar.)
Swift* Co. (quar.) I

Per
Cent

2 1*
3
l>a
5
lHi
2Vj

3Hi
2
1"«

2»a
l>a
2
1
l'u
1

2>«
1

15c.
IHj
1"4

a
6
3
7

2>9
l>a
1 34
134
l'a
2
2
l^x
2ia
2
1»4
1
3
2
1
1

2>a
2
1
1»4
l 5*
1 34

When
PayabU

2 5« Feb
2 Hi Jan

Deo
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Dec
Jan
Deo
Jan
Jan

Dec
Dec
Dec
Dec

Jan
Jan
Jan
Jan
Dec
Dec
Jan
Jan
Jan
Deo
Jan
Jan
Dec
Jan
Jan
Jan
Dec
Dec
Jan
Jan
Dec
Jan

JBoolct Closed.
(Days Inclusive.)

1 Dec 19

30
3
1

1

1

31
31
31
31

2
2
2
2

31
31
2
2
2
3
2
2

15
15
1
2

31
31

1

1

31
5

Jan 13
Jan 1
Holders
Deo 14
Dec 14
Dec 14
Dec 14
Deo 14
Holders
Holders
Dec 20
Dec 27
Deo 23
Dec 23
Dec 14
Deo IS

Dec 9
Deo 25

to Feb 2
to Jan 9

of reo Deo 6
to Deo 21
to Deo 21
to Jan 2
to Jan 2
to Feb 17

of reo Deo 13
of reo Deo 13
to Jan 4
to Jan 15
to Jan 19
to Jan 19
to Jan 2
to Jan IS
to Jan 2

to Deo 13
to Jan 20

to Deo 31
to Jan 1

Dec 10
Dec 9

Holders of rec. Dec 29
Holders of rec. Deo 29
Deo 23 to Jan 1
Deo 23 to Jan 1

Deo 18
Dec 18
Deo 7
Dec 7
Dec 14
Dec 14
Dec 12
Deo 12
Dec 28
Holders
Dec 21
Dec 21
Holders
Holders
Dec 5
Dec 20
Dec 20
Dec 20
Dec 17
Dec 17
Dec 25
Dec 14

to
to
to
to
to
to
to
to
to

of reo,
to
to

of reo
of reo
to
to
to
to
to
to
to
to

Jan
Jan
Jan
Jan
Jan
Jan
Jan 20
Jan 20
Jan 2
Deo 1
Jan 1
Jan 1
Dec 8
Dec 20
Jan 1
Jan
Jan
Jan
Jan
Jan
Dec 31
Jan 5

Imports and Expobts fob the Week.—The following are
the Imports at New York for the week ending for dry good*
Nov. 27 and for the week ending for general merchandise
Nov. 28; also totals slnoe beginning first week January,

TORBIGH IMPORTS.

For week. 1902. 1901. 1900. 1899.

.Dry Goods
uen'l mer'dlse

92,339,861
9,915,569

91,994,383
9,727,446

*1,849,517
10.772,018

91.726,446
6.507,225

Total
Since Jan. 1

Dry Goods
Sren'l mer'dlse

Total 48 weeks

912.255,480

$116,115,547
409,402,263

$525,517,810

911,721,829

998,425,241
413,924,958

9512,350,199

912,621.535

9105,621,132
387,811,115

9493,432,247

98,233,671

»95,01 0,130
878,379,485

9473,389,615

The following Is a statement of the exports (exclusive oi

specie) from the port of New York to foreign ports for the
week ending Dec. 1, and from January 1 to date.

EXPORTS FROM NSW YORK FOR THB WBBK.

For the week..
Prev. reported

Total 48 weeks

1902.

87,298.204
438,699,737

$445,997,941

1901.

96,091.449
461,667,087

9467.648.536

1900.

97,171,130
489,694.393

9496,865.523

1899

95.905,678
428,038,094

9433.913.672

The following table/ ehowa the exports and Imports of

•peole at the port of New York for the week ending Nov 29
and slnoe Jan. 1, 1902, and for the corresponding periods in
1901 and 1900.

XrORTB 4.HD IMPORTS OF BPB0IB AT tIBW FORK.

rJOld,
Exports. Imports

.

Week. SinceJan. 1 Week. SinceJa*, i

Great Britain

910,000
2,000

$184,625
18,774,514
4.921,099
1,301,626

54,776
1,375,294
103,046

4 8,503

28,911

$2,416,214
1.208.550
447,743
495,437
40.876

1,038,756
171,338All other countries.

Total 1902
Total 1901.,,

,

Total 1900

$12,000
270.792

2.000

926.714,880
46,686,200
47.483,724

$37,414
9,947

45.693

$5,818,908
4.543,830

10,527,347

Silver.
Exports

.

Imports.

Week. SineeJan.l. Week. SinceJan . i

9718,430

1,220

$29,993,549
598,435

1,900
171,334
52,661

361,306
7,212

9322
9.503

93,007
1,594

West Indies 75,119
587,775
445,669
19,720All other countries.

Total 1902
Total 1901......
Total 1900

9719,650
1,037,080
946.1131

$31,186,397
44,997,197
48.331.387

19,825
6,562

71.730

$1,132,884
3.368.421
4,352,322

New York City Clearing House Banks.—Statement of

oondition for the week ending Nov. 29, based on average of

daily results. We omit two ciphers (00J in all cases.

BANKS.

Sank of N. Y..~
Manhattan Co...
Merchants'
Mechanics'
America
Phenlx

Ohemloal
Merchants' Ex..
Gallatin
Butch.A Drov's'
Meoh.* Traders'
Greenwich
Leather M'f'rs..
Mveith Nation'

I

American Exoh
Oommeroe
Broadway
Mercantile
Paoiflo
Chatham
People's

,

North America..
Hanover....
Irving
Oltisens'
Nassau
MarketA Fulton
Shoe A Leather.
Oom Exohange..
Oriental
tmp't'rs'* Trad.
Park
Bast Blver
fourth
Central
Second
First
N.Y.Nat'lExcn.
Bowery
N. T. County....
German Amerl..
Ohase
Fifth Avenue...
German Exoh...
Germania
Uncoln
Garfield
Fifth
Bank of Metros.
West Side
Seaboard
Western.
1st Nat., B'klyn.
Liberty
N. T. Prod. Ex..
NewAmsterdam
Utor.
United States

Capital.

2,000,0
2,050,0
2,000,0
2,000.0
1,600,0
1,000.0

16,000,0
800,0
600,0

1,000,0
800,0
400,0
800.0
600,0

1,700,0
6,000,0

10,000,0
1,000,0
1,000,0
422.7
460.0
200,0

2,000,0
8,000,0
1,000.0
1,650,0
600.0
900,0

1.000.0
2,000.0
800,0

1,500,0
2,000,0
260,0

8,000.0
1,000.0
800,0

10,000,0
500,0
250,0
200,0
750,0

1,000,0
100,0
200.0
200,0
800.0

1,000,0
200,0

1,000,0
200,0
600.0

2,100.0
800.0

1.000.0
1,000.0
500,0
860,0
600.0

aurpiut

2,269.1
2,284,2
1,286,6
2,662,4
2.276,7
287,0

15,888,1
7,240,7
286.4

2,147,8
86.8

171,1
197,7
626,1
161.0

8.676.1
7,484,1
1,898,7
1,429,2
660,8

1,084.4
868,5

1,977.8
6,908,8
1,000,1
601,8
804.1

1,049.1
871.6

8,176.0
407.8

6,877,6
4.611.4
161.2

8,710,4
677.7

1,206,5
12,219.9

869,0
776,6
606.4
481.9

8,262,7
1,570,9
826,5
866,6

1,186,5
1.282,0
896,9

1,277,0
470.7

1,157,5
8.128,0
560,6

1,800,0
470,8
670,7
478,2
451,1

Loanf.

9
16.846,0
18,708,0
11,739,8
12,622,0
18,867,5
4,974.0

123,404,1
24.427,8
4,861.2
8.849,2
1,646,8
8,878,0
1,217.2
4.781.1
6,888.8

81,121,0
68.868,6
6,867,2

12,949,9
2,989,8
5,729.1
2.091,8

16,090.9
46.618,8
6,852.0
6,752,9
2,682,8
6,160,0
4.611,6

28,641,0
1,868,0

22.463.0
48,880,0
1,108.6

19.463,0
9.877,0
9,414,0

80,807,9
6,886,0
2,494,0
8,764,7
8,700,8

41,020.8
8,660.1
2.620.9
2,980,1
9,831,8
7,812,4
2,315,8
7.744,7
8.106,0

11.889,0
87,177.1
4,289,0
9,161,4
4,349.1
7,126,6
4,418,0
4,577,8

S**c\».

Total ...101172,71185757 879,836.0 1888403 67,905,8 t888,836,8 26*7

9
2.301,0
4,767.0
2,022.6
2.804,0
8,089.2
890.0

27,928,1
4,698.8
929,8
872,8
488.1
416,0
108.1

1,468.8
1,461,3
8.966.0
9,208,8
1,420.6
1.781.0
469.7
821.4
270.0

2.042.2
7,882.2
618.8

1,227.8
337.1

1,080,6
1.188,8
8,684.0
219,2

8.886,0
14,088,0

214,8
3,418,0
1,799,0
1,626.0

17,415.6
812,3
421.0
841.4
688,3

10,519,0
2.242.8
140,0
416,8
662,0

1,468,8
487.8

1.602,2
460,0

1.979.0
8.748,3
414.0

1,408,0
704,1

1.398.8
807,0
914,6

L*gal$. Dnositt

t
1,406,0
3,101.0
1,262,0
1,351.0
2,861,8
264.0

6,497.6
2,111,8
668,1
788,8
41.4

861.0
179.7
156.8
223.8

1,921.0
4.448,4
169,1

1.811.3
427,3
748,8
886,4

1,820.8
6,776.6
490,8
417.1
329,6
703.6
355,1

8,823,0
808.8

1,268,0
8.668,0
191,6

2.200,0
768,0

1,137,0
2.338,1-

481,8
884,0
430,7
285.8

1,874.6
372,6
767.0
461.5

2,048,7
861.8
129,7
616.4
332.0

1,888,0
8,228,1
898,0
826,0
281,4
664,8
278.0
86.4

14,911.0
22,340,0
18,079,0
18,069,0
22,148.6
4,787.0

Hl.713,7
28.826,4
6,861,1
0,292.0
2.091,6
8.877,0
1.096,6
5,089.6
6,082,0

24,441.0
64,648,6
6.007,7

18,096,7
8.868.1
5.732,1
2,711.8

13.286.6
61.981.0
4,886.0
6,422,8
2.974,1
6,607.2
6.885.7

27.048.0
1,889.0

19.687,0
69.768,0
1.849,7

21,867,7
11,120.0
10.266,0
71,160,0
5,807,4
8,029,0
4.792,0
8.619,6

48,051,0
9.494,8
8.198.8
4,648,1

10,868.1
7,343,7
2,450,6
8.371,6
8,265,0

18.052,0
48.277,1
4,487,0
7.887,2
4,060,9
7,927,6
4,458,0
4.147,8

Re-
serve

p. a
24'1
80-7
251
27-8
26-6
24-2
29-8
281
27-8
26-8
26-0
19-7
26-2
818
27-7
19-9
250
26-4
28-6
280
278
341
264
26*2
254
256
221
271
26-8
26-9
28-4
25-8
2B-6
800
25-9
28-0
25-8
27-6
24-8
26-5
363
34-1
26-7
26*4
280
195
24-8
24-7
25-1
26-3
23-9
25-7
27-6
250
23-6
23-8
24-7
24-8
24 1

t United States deposits Included 840.189,900.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for tha

week ending Nov. 29, based on averages of the daily result.

We omit two ciphers (00) in all cases.

BA.NBB.
1001 omitted. I

t»«W YORK OlTT
Boroveh of
Manhattan,

colonial
Oolumbla
Fourteenth street.
Gansevoort
Hamilton
Mount Morris
Mntual
Nineteenth Ward.

.

Plasa
Riverside
State
rwelfth Ward
rwentv-third W'd
forknile ...

Washington
Fidelity
Varlek
/efferson
Uentury
Wash'gtonHelghts
Cmlted National...
Soro'h of Brooklyn
Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Arenue
Manafaot'rs' Nat'l
Mechanics
Merchants'
Nassau National.
National City
North Side
Peoples
Seventeenth Ward
Spragne National.

.

I'wonty-slxth W'd.
Onion
Vallabont

Cast
tat.

Sur-
plus.

Borough oj
Richmond.

Sank of Staten I si
lstNat.,Statenlal

Other Citiet.
ist Nat., Jer. City,
and. Co. Nat.. J.O.
Id Nat., Jer. City..
Id Nat., Jer. City..
1st Nat., Hoboken.
id Nat., Hoboken.

Totals Nov. 29..
Tetals Nov. 22..
Totals Nov. 16..

t
100.0
800.0
100.0
200.0
200,0
260,0
200,0
200.0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
200,0
100.0
200.0
100,0
100,0

looo.o

160,0
100,0
800,0
100,0
100,0
252,0
500,0
100,0
800,0
800,0
100,0
100.0
100.0
200,0
100,0
200,0
100.0

26,0
100,0

400,0
260,0
250,0
200,0
110,0
125,0

8812.0
8613,0
8612,0

•
170,2
258,7
96,3
49,6

107,7
91,6
177.4
176.8
327.6
102,k
869,6
74,7
81,1

261,5
45.8

108.6
60,8
82,0
58,7

108,8
318,4

187.2
201.2
165,4
17.7
82,7

488.6
361,8
86.9

681.6
688,7
165,6
144.1
76,8

157,0
69,8

180.1
65.7

76,1
100,3

996,8
618,3
804,6
259,8
498,6
180.6

Loam Jl

Invest-
ments.

Lee. T.
BtscU. 4B'k.

.W0t<!«

9198.8
9498,8
9498,8

t
2065,0
8168.C
1757.3
1631.0
1936,7
2242.2
2021.6
1688,8
8050.0
961,*

5 Hll, C
1614.0
1266.5
1612,8
806.0
627,e
796,0

1654,9
258.2
603.6

2811.8

1466.1
1623.6
1868.8
303,0
721,8

2883.1
8885,8
913.8

4231,0
2953.0
966,2

1281.6
660.1

1030.8
596.0

1211.6
781.8

682.7
728,1

4673,3
2202,0
1188,1
1099.C
3808,6
1060.C

77819.8
78179,9
78763,6

67.3
200.0
92,7
20.8

107.6
182,1
81.1
88.3

118.0
17,6

441.0
48.0
48.6
41.6
14.f
10.8
4.0
9.1
2.7

16.3
228.6

16.8
14,4
82.8
4.7

87.6
863,6
132,8
10,7

173,0
188.0
18,6
46,11

10.6
106,8
12,8
88,0
86.2

20.0
44,2

286,9
68/
S8.8
85,2

131,0
31.6

3581,8
3466,2
8609,6

I
180,0
113,0
74.1

127,7
89.8
86.0

160,*
189.2
2090
98.8

221,0
178,0
180,0
154.4
46.8
68.6
66.0
69.2
16,8
11.2
56,9

118.1
160,6
47.7
42,0
26,6
137
308.8
60.1

808.0
248.0
60,8
81.6
60.6
6.6

38 )

72.1
28 2

19,0
10,0

281,8
67.0
18,8
47,1
28.P
86.3

D*90Ht.vHa l Nlt
Olear'g Uthet Deyonu
Agent. Rkt.&ti

4613,8
4861.1
1486,6

•
180.0
386.0
318,6
158.6
130.4
360,4
141.6
877,3
107,0
64,1

197.0
93,0

106.3
116.8
28.4
47.0
78.0

321.2
60.9
19.6
67.0

101,9
142.6
118.1
17.8
77.2

427,6
148,7
81,2

608,0
271,0
86 9
73,7
74.1

162.2
71,9
68,5
39,1

77.7
88.8

1417.0
128.0
361,6
877 8
117,7
62,0

t
150,0

8,0

268
6,0

66.4

868,0

40.**

l.t
6.0

1,C
8

101,8

68,8
17.0
18,6

20,0

26.0
68,0
41,1
60.1
22 1

87.C
43

122.P
41,3

8015.3
8362.0
7822,8

M

908 f

41.6
10.1
24,1
11.4
21.1

3307.8
1904. f

1922,6

*
2350.0
8898.0
2134,7
1810.8
2082,4
2808,9
2050,1
1904,6
8205,0
880,2

6478,0
1834,0
1489,8
1680,4
764,0
597,0
810,0

1426,1
190,5
855.4

1862,6

1678,6
1748.4
1392,4
882.1
866,3

8888.4
4041,7
928.8

4651,0
8078,0
887,6

1814,6
668,8
9285
602,8

1218.8
768.2

598,0
880,6

8588,2
1711.6
1071,1
1260,6
2022,8
1070,8

H2531.8
88005,2
82841,4
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New fork City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing

House Banks of New York City, Boston and Philadelphia,

BAHKS.

Not. 8..

" 15..
" 2%.,
•• 39..

Bo..'
Not. 16..

•• 22.
•• 38.

Phlla.'
Not. 15..

•• 38..
" 3P..

Cayital t

9
318.340.6
31S.310.6
218.340.8
330.718,4

53.833,0
53.833.0
53,813,0

44,704,0
1 44,764.0
44.784.0

Leant. Specie.

•
875,480 6
870.434.1
868,317.2
878,836,0

193.348,0
190.735.0
190.494,0

183.566.0
183,405.0:
1X3.6*3.01

Ltaals.

9
173-J044
1710808
1708080
1688403;

17.100,0
17.371.0
16,874,0

9
67,118^
66.863.9
87,548^
67,906,8

6.733.0
8,807,0
6,888,0

48,305.0
49.473,0
61.014.0

Dojwtitt.t Oirc'I'n. OUarint*

9
13978275
17477379

$
485,882,3
^78,219,4
S75.706.1
S88.836.8

316,785.0
211,936.0
209,873,0

806,830,0
307,261,0
306 997.0

$
48.801.8
44.806.1
46,337,7il7458380
46,482,8 18876808

6.483, 148,923,6
6,611,0 143.560,0
0,788.0 109,149,6

9,464,0 119.249,1
9,486,0 183,619.8
9,480,01108,734,7

* We o'nit two ciphert in all these figures.
t Including for Boston and Philadelphia the item " due to other banks," and

also UovoTL'ment deposits. Kor Boston these Government deposits amounted
on Nov. 2* to $5.5oS,U00; on Nov. 28 to t>0.lei.700 : On Nov. 16 to S5.5;!».000

Bank Notes—Changes in Total of, and in Deposited
Bonds, Etc.—We give below tables which show all the
monthly changes in Bank Notes and in Bonds and Legal
Tenders on Deposit. The statement for October, 1902, will

be found in the Chronicle of November 8, 1902, page 1012.

1901-02.

Not. 29.,

Oct 31.,

Sept 30..

Aug. 31.,

July 31.,

Jane 30..

May 31..

Apr. 30..

Mar. 31..

Feb. 23.

Jan. 31..

Deo. 31.,

Bonds and
Legal Tenderson Deposit
forBank Circulation.

Bondt.

343,018,020
338.452,670

326,052,770

322,941,680

318,588,480
317,163,530
316,196,180

317,484,130
319,526,330

322,575,030

324,031,280
326.280.280

Legal-
tenders.

43,754,103

44,693,145

43,150,454

41,875,104

42,369,417

42,433,280

43,137,347

41,874,007

40,016,025

38,359,943

37,166,224

35.280.420

Circulation Afloat Under

Bondt.
Legal- „ '

,

tenders. Total.

341,100,411

335,783,189

323,843,144

319,407,587

316,614,767

314,238,811

313,609,837

315,113,392

317,460.382

320,074,924

322,278,391

325,009.306

43,754,103

44,693,145

43,150.454

41,875,104

42,369,417

42,433,280

43,137,347

41,874,007
40,016,025

38,359,943

37,166.224
3S.280.420

384.854,514

380.476,334
366,993,598

361,282,691

1358,984.184

J356.672.091
1356,747,184

356,987,399

357,476,407

358,434,867

1359,444,615
3P0.289.726

For full explanation of the above table see Chronicle Dec.
14, 1901, page 1232, first item in Financial Situation.
The following shows the amount of each class of bonds

held against national bank circulation and to secure public
moneys in national bank depositories on November 29.

Bonds on Deposit
Not). 29, 1902.

V. 8. Bonds Held Nov. 29, 1902, to Secure-

Public Depositsm Banks.
Bank

Circulation. Total Hek

5 p. Ots., 1894, due 1904
4 per ots., funded 1907..

4 p. ots., 1895, due 1925
3 p. ots.,'98, due 1908-18
2 p. ots., 1900 due 1930.
3-658 Dist. Col., 1924...

State AClty

$2,229,950
19.527,650

9,584,250

11,360,120

87,356,100

1,521,000

20,505,500

$152,084,570

$1,100,900

8,670,450

2,259,600

5.881,220

325,105,850

»3,330,850

28,198,100

11,843,850

17,241,340

412,461,950

1,521,000

20,505,500

$343,018,020 $495,102,590

The foregoing does not include the bonds held in the
New fork Sub-Treasury against deposits in banks. There
were so held on Nov. 29 $11,292,000 bonds, making the whole
amount at that date in possession of the Government as
security for deposits $163,376,570.
The following shows the amount of national bank notes

afloat and the amount of the legal-tender deposit Nov. 1

and Dec. 1, and their increase or decrease during the
month of November.

National Bank Notes—Total afloat-
Amount afloat Nov. 1, 1902
Amount Issued during November . .

.

Amount retired during November ...

Amount bank notes afloat Deo. 1 , 1902.

Legal Tender Notes—
Amount of deposit to redeem national banb
notes Nov. 1, 1902

Amount deposited during November
Amt. of bank notes redeemed In November.

Amount of deposit to redeem national
bank notes Deo. 1,1902 '

$9,526,485
5,148,255

$930,085
1,869,127

$380,476,334

4,378,180

$384,854,514

$44,693,145

939,042

$43,754,103

The portion of legal tenders deposited (1) by banks becom-
ing insolvent, (2) by oanks going into voluntary liquidation,
and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months.
Legal Tcnd's. Aug. 1. Sept. 1.

I
Oct. 1.

689.685
11,280,307

Depositsby—
Insolv'ntbfcs.
Llquld'g bks.
Red'o'gund.*
aotof 1874.j30.399.575

Total.... 142,369.417

662.185 637,990
U,717,784|ll,841,227

29,495,13530,671,237

41,875,104 43.1R0.454

Nov. 1.

$
591,333

11,827.30.

82,274,512

44,693,145

Dec. 1

$
561,801

11,776,516

31,414,786

43,753.103
'Act of June 20, 1874, and J uly 12, 1882.

GOVERNMENT KEVENUE AND EXPENDITURES.—Through Che
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of November.
From previous returns we obtain the figures for previous

months, and in that manner complete the statement for the
eleven months of the calendar years 1903 and 1901. For
statement of November, 1901, see Chronicle April 19, 1902,

page 811.
RECEIPTS AND DISBURSEMENTS (000 omitted )
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* Deducted from July "Miscellaneous" 1901 ) •400 0,05 a<t
Received on account Central Pacific Indebtedness S

»*o«,o»u vo

a Deducted from February, "Miscellaneous" 1901 ) -9 aK<{ o 1<7 a .

ReceWed on account of Central Pacific Indebtedness >

*a,woo,oi

t Deducted from March, "Miscellaneous" 1901 ) ». 40a 090 41
Received on account of Central Pacific Indebtedness i

* ' '

t Deducted from June, "Miscellaneous" 1 90 1 ) ., IMM , 04
Received from sale of claim against SlouiCltyft Pacific >

"• l *"- c"' i »*

A action Sales—By Messrs. Adrian II. Mnller & Son :

Stocks.
1 Lawyers' Mtge. Ins. Co.245
5 City Trust Co 400
5 U. S. Mtge & Trust Co.. 490
1 Western Nat'l Bank 615

3^ Bank of the Metropolis.500
1 Chemical Nat'l Bank 4327
5 Standard Trost Co. 400

1.800 B'klyn City RR.a47V247%
10 Central Park North &

East River RR 217»s
5 Bank of America 555
7 Bank of North America.220
14 Bank of N. Y., N. B. A. .343

170 N. Y. Susq. <fe West. Coal
Co., pref., $50 each. .$475 lot

1,000 Comstock Tunnel Oo ,

$2 each ..$52 lot
20 Lawyers' Title Ins Co. 385
65 Title Ins. Co. of N. Y. ... 155

Stocks.
5 Cook &, Bernhelmer Co.,

1

common ! A7
5 Cook & Bernhelmer Co., f

°*
preferred j

10 Merchants* Trust Co ...340
30 Guardian Trust Co 176
10 Broadway Trust Co 153i«

I
100 National 31ty Bank 294>«
10 Niagara fire Ins. Co 285 >*

.*>0 Texas & Pao. Coal Co.. 76
81) Central Xat Bank..180-180^

; 900 Southern & Atlantic
Telegraph Co (guar.).. 95

20 Brooklyn Aoademy of
Music (with 2 tickets). 180

Bonds.
\

$1,000 Comstock Tunnel Co.
1st Income 48.1919 $51 lot

guuhing and Financial.

Spencer Trask & Co.,
BANKERS,

47 & 29 PINK STREET, .... NEW YOHl
Transact a o-enerai bankin* business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT
Member* N v. ntnok Rrchansa

SECURITIES.
Branch Offloe. 66 State St., Alban?

Moffat & White,
Members New Yerk Stock Exchange,

1 NASSAU STREET. COKNHR WALL.
Dealers In Investment Securities.

Tel 6820-6881 Cortlandt. Telephone «Uor-kn a «*p«,»|alty.

Tracy & Co., Bankers,
No. 4U Wall street, NSW YORK.

CHICAGO. Connected by private wire, M1LWADKU,
Dealers In High Grade Bonds.

lAst 0} Current Investment Oferittot sent on Application.

,.,„,„,) New York Stock Exchange.atemoert
{ Cnl0»Ko stock Exchanme.

Ce*ninlsalo!i Orders
Executed n all ninrU--



1238 THE OHKONICLE. [Vol. I.XXV.

Stoutuers' <&i\zctU.&
Ejp* For Dividends see page 123b.

WALl, !*THEKV. KK.1DAY. DEC. 5, 100-.J.-3 P. I».

Tbe Money Market and Financial Situation.—Business at
the Stock Exchange, although dull at the opening of the
week, has diminished day by day until at tbe close it is ex-

ceptionally limited in volume and of a decidedly routine
character. Some cause for this dearth of interest in the
security markets is found in the fact tbat Saturday's bank
statement showed a further shrinkage in the surplus reserve,

and call-loan rates have been higher. Moreover, Congress
has convened, and this event has sometimes been a disturb-
ing factor in the past. Much interest has been manifested
in the President's Message and what he would recommend in

the matter of tariff revision, cunency legislation and regu-
lating the trusts. The Message itself is generally regarded
as conservative, and Congress is left free to deal with the
matters referred to as their respective merits and importance
may seem to demand.
In the meantime it is quite likely that the security mar-

kets will continue to be dull until after the opening of the
new year, or until the money market is substantially easier.

The open market rates for call loans on the Stock Exchange
during the week on frtock and bond collaterals have ranged
from Zyz to 73^ per cent. To-day's rates on call were 5 to 6
per cent. Prime commercial paper quoted at 6 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £735,346, and the percent-
age of reserve to liabilities was 42 ,

34, against 42*65 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 2,825,000 francs In gold
and an increase of 775,000 francs in silver.

The New York City Clearing-House banks in their state-

ment of Nov. 29 showed a decrease in the reserve held of

$1,711,<00 and a surplus over the required reserve of
$15,786,300, against §19,529,975 the previous week.

Capital
Surplus
Iiouis <fe discounts
Circulation
Net deposits
Specie
Legal tenders

Reserve held
26 p. 0. of deposits

1902
Nov. 29

%

Differences
from

previous week

9
101,172.700
118.575.700
879,826,000 Ino 11,608,800
45,432,800 Inc 96,100

883,836,8001 Inc 8,130,700
188,840,200'Deo 2.067,800
67,906,300 Ino 356,800

236,745,600
220,969,200

Surplus reserve 10,786,300 Deo 3,743,675

Deo
Ino

1,711,000
2,032,675

1901
Nov. 30

S
83,622,700
99,050.400

876,169,200
31,975,000

940.668,500
176,186,500
72,386,200

248,581.700
236,167,125

1900
Dee. 1

13,414,576

9
74,222,700
90,109.900

804.49S.100
30,67(1000

864.410,900
166,895,000
60,073.400

226,968,400
216,102725

10,865,676

* $40,169,900 United States deposits inoluded, against $40,163,700 last
week. With these United States deposits eliminated, the surplus reserve
would be $25,828,775 on Nov. 29 and $29,570,900 on Nov. 22.

Nom—Beturns of separate banks appear on page 1236.

Foreign Exchange.—The market for foreign exchange was
easy in tone until Thursday, influenced by dear money; then
the market grew steady and it so closed.

To-day's (Friday's) nominal rates for sterling exchange
were 4 84^ for sixty-day and 4 87^(34 88 for sight. To-day's
(Friday's) actual rates were 4 8360(34 8370 for sixty-day,
4 8720@4 8725 for demand and 4 8770(34 8780 for cables. Com-
mercial on banks, 4 83^@4 83J^,and documents for payment,
4 82%@4 84. Cotton for payment, 4 82%@4 83; cotton for ac-
ceptance. 4 83%@4 8334, and grain for payment, 4 83%@4 84.

To-day's (Friday's) rates for Paris bankers' francs, long,

5 18%@5 18^*; short, 5 16J^@5 15%$. Germany bankers'
marks, long, 94 11-16@94%; short, 95'4@95 5-16f. Amsterdam
bankers' guilders, long, 39^1[@39 15-16; short. 40%1[@40^*.
Exchange at Paris on London to-day, 25 francs 15}^ cen-

times; week's range, 25 francs 16 centimes, high; 25 francs,

14% centimes, low.
The week's range of exchange rates follows

-Long. 1 , Short-
Sterling Actual—

High...
I
4 8360 ©4 8375 I 4 8725 ©4 8735

Low....
I
4 8360 ©4 8370 4 8715 ©4 8725

Paris Bankers' Francs—
High... I 5 1834 ©518V I 5 15=84: ©5 15V
Low....

I
5 183« ®5 18ia* 5 16>« ©5 15V

Germany Bankers' Marks—
High... I 94»iie © 943, I 95>4 © 956 16 t

Low....
I 94"i8 © 94»4 95*16 © 956^

Amsterdam Bankers' Guilders—
High... I

39iB16 ® 40i 19 I 401^11
Low... .

I
3978u @ 39i»ie

I
40is1l

t Less ^2 of 1%.

-Cables.-

4 8775
4 8770

©4 8785
©4 8780

4 <>:<,-
i

4038 t I

t Less a3a of 1%.

©
©

* Lessee of 1%. t Less I32 of 1%. t Less 33a of 1%. H Plus he of 1%.

State and Railroad Bonds,—Sales of State bonds at the
Board include $1,000 Tennessee settlement 3s at 95% and
$25 000 Virginia 6s deferred trust recepts at 11.

The market for railway bonds has, in sympathy with
other departments, been depressed and inactive. The vol-

ume of business reported on Thursday was only about $1,350,-

000, par value, and for the week has averaged but little

over $1,800,000.
Detroit Mackinac & Marquette land grant 3%s were nota-

bly active on Monday and rapidly advanoed from 86 to 91,

a large part of which has subsequently been lost. At the
same time Green Bay & Western debenture Bs, in a similar
movement, were less conspicuous. Rock Island 4s have
been active and relatively strong. The active list generally
showed a tendency to weakness and included in addition to
the above Atchison, Burlington & Quincy, Consolidated

Tobacco. Oregon Short Line, Pennsylvania, Reading, Union
Pacific and Wabash issues.

The following were the rates of domestio exchange on
^ew York at the under-mentioned cities to-day: Savannah,
buying y& discount, selling par; Charleston, buying 1-16 dis-
count ; selling 1-10 premium; New Orleans, bank, par; com-
mercial, $1 25 discount; Chioago, 10c. per $1,0 premium;
St. Louis, par; San Francisco, par.

United States Bonds.—Sales of Government bonds at
the Board include $4,600 3s, coup., at 107% to 108; $10,-
500 3s, reg., 107% to 108; $10,000 4s, reg., 1907, at 108%; $6,-
000 4s, reg., 1925, at 135%; $10,000 5s, coup., at 103^ to
104%, and $2,000 5s, reg., at 103%. The following are clos-
ing quotations : for yearly rang? «ee third rage following.

InUrest
Periods

Nov.
29

Dee.
1

Dec.
2

Dec.
3

Dee.
4

Dee
5

2s, 1930 coupon
2s, 1930 .imsU. registered
2s, 1930 .small coupon
3s, 1918 registered
8s, 1918.... coupon
Ss, 1918, small, registered
8s, 1918, small coupon
4s, 1907 registered

4s, 1926 registered

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb

*1U8»«
*108i«

i07»4
•108

•1061s
*109ia
1034
•136 Hi
1351,
103 s4
10378

•*07»4
*108i4

• i"o7»i
-108

ioe'ii
•zosiu
•10919
•135 H
136i2
103»4
*103 34

*107»4
*108i4

• ib'7'4
108

ioeia
•lOSHi
109S
•135 H
*135i9
103»4
103'4

*107*
-IO8I4

'ib'7S4
•108

107 34
108 Hi

*109Hi
135 >9

ISSis
*103\
•103»4

*107»4
1081*

ib*7»i
•108

*i06>i
1081a
*109ia
•1361a
•135Vs
*103»4
•108*4

*10734
*108i*

*i07'ii
108

•106%
*108i«
*109i«i
186ia
1361a
*103»4
*103»4

•This is the price bid at the morning board; no sale was made

Railroad and Miscellaneous Stocks.—The stock market
has been unusually dull and generally weak. Transactions
at the Exchange steadily diminished from over 700,000
shares on Tuesday to 370,000 to-day, a large proportion
of which was limited to a few issues. There was a slight
recoverv on Monday from the depression of last week, since
which there has been a steady decline in prices almost with-
out exception. The local transportation group has continued
to be prominently active. Brooklyn Rapid Transit is unique
in that it shows a net gain of over a point, and Metropolitan
Street Railway has been relatively strong; but Manhattan
Elevated lost over 10 points of its recent advance. A few
relatively inactive issues have more or less successfully
resisted the downward movement, including Norfolk & West-
ern. Hocking Valley, Kanawha & Michigan and Evansville
& Terre Haute, the latter showing a substantial net gain.
Rock Island shares have dropped out of prominence and fol-

lowed the course of the market.
There have been almost no exceptional features in the

iniscellam ous list. Colorado Fuel & Iron, no longer in
special demand, fluctuated over a range of 4% points and
closes 2 points lower than last week. Other active indus-
trial shocks are also generally lower.

For daily volume of business see page 1245.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
Week Ending Dec S

Allls-Chalmers Co ,..
Preferred

Am. Steel Foundries
Preferred

Amer Tobacco, pref
Canadian Pao subs 4th pd
ButterlckCo
General Chemical
International 8ilver.com
Laclede Gas, pref
New Central Coal
Ontario Sliver Mining...
U S Ri duo <£> Befg, com.
Vuloan Detlnmng
Preferred

Salet
for
Week

3,514
603
57

400
15

400
400
100
100
110
200
100
100
800
100

Bangs for Week

18 Dec 3
81iaDeo 6
1454Dec 6
66 Dec 5
145 Dec 6
128i«Dec 4
48 Dec 6
62 Nov i!>

15 Dec 2
100 No-v29
43 s4Deo ;<

6 Dec 1

26 Deo 1

29»tDec 4
80 Deo 6

21 Nov29
82 lyDec
143-iDec
70 Dec

145 Dec
128ViDec
60S) Deo
62 Nov29
15 Dec 2

100 Nov29
43'4Dec 3
6 Deo 1

26 Dec 1

31 Deo 6
80 Dec 6

Range Sine* Jmn. 1

18 Dec
81iaDec
1434Deo
65 Deo
145 Deo
128 Nov
41 J'ne
62 Nov
6 19Jan

100 Nov
33 May
6 Deo

25 Nov
2919N0V
80 Dec

21 Nov
82*aNov
14 34Dec
70 Deo
145 Dec
136 Nov
63 Sep
67iaMay
24iaOot
110 Jan
46 Aug
9Wan

44 6gMar
3319N0T
80 Dec

Outside Market.— Conditions prevailing on the Stock
Exchange were again reflected to a great extent this week
in the market for unlisted securities. On the first two days
of the week the demand was small but prices held firm; on
Tuesday trading was on a much larger scale and prices gen-
erally showed substantial advances; during the rest of the
week business was dull and prices showed some irregularity.
Northern Securities was the interesting feature of the
week, opening on Saturday at 104?g and on heavy dealings
advancing steadily until Tuesday, when it reached 110. On
Wednesday a downward movement set in and the price
slowly receded to 105^ on Friday, closing around 106>.±. In
sympathy with the reaction in Manhattan Elevated shares
Interborough Rapid Transit sold down from 119 at the close
of last week to 110. Manhattan Transit has been quiet and
steady, selling between 5J^ and 4%. Standard Oil shares
advanced early in the week from 665 to 676, but subsequently
fell back to 665. Distillers' Securities snares were strong,
advancing from 27% to 31. There was a material falling off

in dealings in the copper group this week, but prices were
well maintained. Greene Consolidated moved between
26^ and 25, and closed around 25fg- Montreal & Boston
was steady at 2% and 2% , while Tennessee Copper fell off

1% points from last week's closing, to 16%. Virginia Iron,

Coal <te Coke showed considerable strength early in the
week, the price moving up 4 points to 39 on Tuesday, but
subsequently a reaction sent it down again to 34, a net loss

of 1 point. Good inquiry for Consolidated Refrigerating
sent the price up from 5% to 7% ; the close was at 6%.
American Malting 6s dropped from 99 5

g to 97%.
Outside quotations will be found on page 1245.
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STOCKS—HJOJIEST AXD LOWEST SALE PRICES

Saturday Monday Tuesday Wt-rfnesday Thursday Friday
Sov. 89 Dec. 1 Dec 3 Dec 3. Dec. 4 Dec. o

•38
•88
-

984
984

}93

»iai
*141
127%
"70

•165
454

-.;.;

•70

28
•89
'85

36 4

»190%
*_"_'

42
69%
88

99

6:
124
143
128%
80

175
45 '.,

84
71

215
13S4
264
yi 1

-.

84 '_

374
1 . 7 \
i oo%
•J-24

•150
194
•17
32 4
14 '4

"47
•95

160
198
18
32 '.

14%
50
9 7

•28ia 29
88 LiS L.

42% 4 2 K

lai lol
242 246
39 "a 394

*39 44
*164 17
•33 35
85 So
*16% 174
•24", 2o
334 344
64 4 1)4 -

8

45% 464
50 4 59
85 87

183 41834

234
974
94
144
394
664
44 4
-78J4
32
554
35%
•55
•51

•115

24
99 4
944

145
394
66 4
454
794
32
55 3

4

35^.
65
53

125

•75 78
1274130'a
156 157
123 123
139"8 141

4

•36 38
-84 4 88
22«g 22=8

•105
•110
275%
•121
254
5 6 "'

8
106
104
'16
J 35 4
153 34
•42

•110
-82 4
•2224

29*8
70%
*904
*68
•100
•74
15638
*32
•81
•80
•90
•100
594
•86
•75
43*6
80%

108
125
754

125
26
57 4
107%
104
10%
:;.->!

1544
44 4
120
85

227
293s
714
93 4
72

105
78

1573s
40
83
90
94
120
6034
87
76
444
83

•154 16
644 644

•26 4 28

»S8
-

98*i
984
193
64

121
141
127 4
•76
It.:.

46
33
70 4

42
70
83%
99

li!,>4

93
67H
124
143
1294
83
175
47
3334
71

25% 26'
•89 914

85
37 37
174% 1764
190 191'.

222 4225

155 162
*190 195
•17 17%
3 2 34 33
14 4 15
•47 50
•95 97

29 4 29 4
68% 69 4
43 4 3
1614162
245 249 4
39% 40
89 4
•40
164
34 4

8934
44
16%
35

•16 4
•24 4
33%
64%
46
59
90

17
26
34 4
65 4
46 4
614
914

186 4188 4

23 4
98 4
94 4

114 4
39 4
6S
454
•734
32
55 4
35 4
•55
•50

•115

2434
101«t
964

3934
6s
48
794
3-4
553

4

35%
65
54

125

*75
128
156
123
141

78
1303*
157 V
125%
14434

354 38
84 4 88
23 23

107
110
744
124%
2534
57
106%
102=8
2X5%
'34
154
*42

•111)
*824
224
294
70 4
914
•68
100
•74
1564
•32
824
•80

108
125
75

126
264
574
107%
102%
15%
35

156
444
120
85

22 4

30 4
71%
91 K

72
105
78
157%
40
824
90

604 62
•86 87
76 77
43 4 444
814 83%

•15
65
'27

16
65
28

*::s 42
•68 70
82% 84%
98 4 99^
98%100%

f-Xi 93
64 4 67%

'121 124
'141 143
127% 129%
81 824
165 175
464 484
'^'^ 34%
•704 714

' 215
' 1384
2534 26 4
•89 914
*83 4 85
3 7 38
1754 178%
'190 193
'222 225

•155 162
•190 200

V,

32 4
14-j

•47

1 <»4

33
15
50

964 984

29 294
684 68 ^
42% 42%
16141t.24
24942494
40 40%
S9 34 904

16a4
34 4
•85
174
25 4
3334
64 4
46
61
90
»61%
1884

163*
35
87
174
26
3434
65-4
4 0'.

61
90
62 4
1894

2434 254
98 4 102
93 964

14434 1464
394 40
684
47
794
32%
56
35%
•55
52 4

'117

694
43
7934
32 4
56
35%
65
52%

125

•76 4 78
130 1334
151 156 4
1214125%
1414145 4

23 23

108 lo»4

*3S
67
824
98%
98 4
944
614

•121
•141
127%
•814

'165
464
334
•70

25%
•89
*834
8634
1744
190
223

42
67
83 4
98%
99%
94 4
65%

124
143
128%
85
170
474
334
71

210
1384
25%
914
85
36%
1764
1914
223

155 160
190 195
•17 18
32 32 4
14% 144

-47 50
i)6 96

28
OS
424
159
249
394

• 89 4
-414
16%
34%

28%
63
424
1604
249
394
90
45
16%
34%

•164
25
334
64 4
45 4
60 4
90
62%

•1874
85
23 4
974
94
143 4
394
0S34
46%
78%

•32
544
35%

*55
*50
•117

174
25
34
04 <•

45%
60S
90
62%

189
85
244
99 4
95
1454
oW\
68%
46 3

4

784
32 4
56
35%
65
53

125

-74 78
129413134
1494152%
123 4123 4
140 4142'.
•354 384
-844 88
2234 23

744
125
26 4
57 4

106 4
103
16%
34 4

154
44

•110
82 4

22 4 4
294
71
91
277
100
•74
156%
•32
•81
•80
*93
100
60
86
7534
4234
82%

75%
125
26 4
57 34
1084
105
10-8
344
1574
444

120
82 Jo

2244
30
72
94
77

105
78
158%
40
834
90
96

120
624
86
76
44%
844

16 16
643* 65

32%

108
115
75

*124
25%
•564
106 4
103
16

*34
153%
•41

*110
82
2244
29
704
*914
*68
•98
•74
156%
*32
•80
-SO
•93

•101
59%
8534
75
42%
824

1084
125
75 4

126
25%
584
1074
103
164
36

155
44
120
82

224 4
2934
714
934
72

105
78
157%
40
83
90
95
120
61
85%
764
434
83

•154 16
65 65

*28 29

•38
•674
82
984
98%

*98
64 4

•121
*14l
127%
•75
•165
46
33
71

254
•89
•83 4
364

174
•190
222

42
69
S3 4
98%
994
94
664

124
143
12S4
80

175
UK
334
71

210
1384
26
914
85
37 4

176 l<

1914
223

•155 162
•190 195
•17
32
'14

17%
32
14 4

954 97

29
OS
42%

•15: 1 4
2 4 5

394
89%
"42
164
*344
84 4
•16 4
2 1 '3

33%
64%
45 4
61
90
63

186

294
68
42%

161
24 S

394
8934
4 5

164
36
844
174
244
34
64%
454
62%
90
66

186

97 4 99
95 95
1434144
•39 39%
•67 4 69
•454 47
784 784
-304 32
•55 564
35% 354
•55 65
•50 53

•115 125

•74 78
128 4130%
1484151
121 1214
140 4112
-35 4 37
"84 87
22% 234

•108
•112
74%

•123
25%
56 4
105%
103
•154
•34
153 4
414

•110
•82
2244
294
70%
914
•68

•100
•74
156 4
•32
•824
•80
94

100
59
85 4
744
41%
814

109
125
74%
126
2534
564

107
103
16'.

35
155%
414
120
844
2244
29%
71%
934
72

105
78
157%
40
834
90
94

120
60 4
86
76
43%
82%

'15
64
•27

16
65
28

•38
•674
si 4
984
97%
2944
64

•121
•141
127
-75

•165
45 4
33 4
70 4

25
•89
•834
*36
1724
190
220

42
69
82 4
984
98%
944
64%

124
143
127%
80

175
46
334
704

210
i:;s'.

25%
814
85
37
1744
190
222

•155 162
•190 195
3164 164
•314 32 4
14 144

•47 50
964 904

284 2834
68 68
42% 42%

157 159
-2 45 255
39% 394
89% 89%

•4 1 45
164 164
35 35
•844 864
164 164
244 244
32% 33 4
644 64%
44 4 5
*60
-90
67

188

61
92
67 4

188

23 4 23m
97 4 984
•93 94 1-.

142 4143
39 4 39%
*674 69
•45 4 474
78 784
314 3134
544 55
*34 36
*55 65
*50 52

•115 125

•74 76
126% 1284
147% 149
121 121
1394140

- 37
•834 86
224 224

1084
*11S
*744
1224
25
56
1054

•101
-154
-34
1534
4034
110
*so
225
28%
70%

892
•68
*9S
•74
15534
•30
-81
•80
*90

•101
58 4
844
74 4
414
81

1034
127
75 4

125
254
564

106 4
105
16
35
1544
42

120
844

225
294
71
92
72

105
78

15634
40
83
90
93

120
594
85 4
744
41%
824

•15 16
•64 644
•27 28

STOCKS
NEW YORK STOCK

EXCHANGE

Railroad-*.

Ann Arbor
Do pref

Atcli. Topeka <fc Santa Fe.
Do pref

Baltimore <fe Ohio
Do pref

Brooklyn Rapid Transit..
Buffalo Roch. <fc Pittsb'g.

Do pref
(lanadian Pacific........
Canada Southern

1 Vntral of New Jersey...
Chesapeake & Ohio
Chicago & Alton

Do pref
Chicago & East'n Illinois

Do pref
Chicago Great Western

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chicago Milw. & St. Paul.
Do pref

Chicago& North Western
Do pref

Chic. Rock Isl'd & Pacific
Chic. St. P. Minn. & Om.

Do pref
Chicago Terni'l Transfer.

Do pref
Chicago Union Traction.

Do pref
Cleve. Cin. Chic. <fc St. L.

Do pref
Colorado & So., vol. trust

Do 1st pf. vot. tr. cfs.

Do 2dpf. Yot.tr. ctfs.

Delaware & Hudson
elaw. Lack. & West'n.

Denver <fc Rio Grande
Do pref

Des Moines <fc Ft. Dodge.
Detroit South, vot. tr. ctfs

Do pref. vot. tr. ctfs.
Detroit United
Duluth So. Shore & Atl..

Do pref

tpne
J Do lstpref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Ft. Worth&Den. C.,stmp.
Great Northern, pref
Green Bay&W.,deb. ctf.A

Do deb. ctf. B
Hocking Valley

Do pref
Illmois Central
owa Central
Do pref

Kanawha & Michigan..
C.Ft.S.&M.,tr. cts. ui<l

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk & Des Moines...

Do pref
Lake Erie & Western...

Do pref
L. Shore & Mich. South'n
Long Island
Louisville & Nashville. .

.

Manhattan Elevated...
etrop. Secur., sub. rec.

Metropolitan Street
Met. West Side El. (Chic.

|

Do pref
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. <fc S. S. Mane.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific
Nash. Cliatt. & St. Louis

at. of Mex., vot. tr. ctfs
Do pref., voi. tr. ctfs

N. Y. Central & Hudson..
N. Y. Chic. & St. Louis...

Do lstprei
Do 2d pref

N. Y. N. Haven & Hartt.
N. Y. Ontario <fe Western.
X orfolk & Western

Do adjustment, pref

.

Pacific Coast Co
Do lstpref
Do 2d pref

Pennsylvania
Peoria & Eastern
Pere Marquette

Do pref
Pittsb. Cin. Chic. & St. L.

Do pref
Reading, vot'g tr. ctfs..

lstpref. vot. tr. ctfs...
2d pref. vot'g tr. ctfs.

Rock Island Company
Do pref

Rutland, pref

St. Joseph <fcGr'd Island.
Do lstpref
Do 2d pref

Sates 01

the
Week
Shares

100
138,433
10,104
71,100

159
226,260

39,550
200

29Ji'00
4,120
400

6,025

3,700
208,380

225
600

140
2,800
2,550

L20O

2,700
1,400
SOU

3,400
1,3
2,200
2,2

800
900
350
300

1,210
48,000
5,900
5,750

10,630
1,200
1,540
2,900

4
392

30,000
4,400
12,100
2,340
700

4,300
1,200
2,700
3,500
900

600

110,625
212,640
10,100
74,220

3,800

L300

3,355
1,750
5,210
4,700

83,850
1,200
450
150

60,950
1,400

"200
562

12,800
34,090

110
74

112,410

200

100

171,200
600

1,000
115,550
16,702

100
900

Jlanrie tor Year 1902
On basis 0/ lUO-sliareloti

Lowest

39
13
33
75
10

33 Feb 20
63 Jan 9
74 4 Jan 27
934 Jan 27
954Novl4
924 Sep 26
54% Novl4
110 Apr 4
139 Apr 2
1124 Jan 28
76 Novl9

135 Nov2o
43 Novl4
30 NovlO
68 Novl2

134 34 Jan 21
1364 Sep 13
22% Jan 25
894Novl4
82 Novl4
354Nov26
1604 Jan 27
186 Jan 14
204 4 Jan 14
230 Jan 18
152 Jan 15
140 Feb 6
194%Nov28
154 Feb 21
3(>4Feb20
1034 .Tan 8
44%Marl5
93 Nov10

118 Jan 21
14 4 Jan 15
59 4 Jan 15
28 Jan 14
1534Novl4
231 Nov 8
38%Nov2s
88 Nov 12

Feb 1

Feb 3
Feb 24
J'ne 2
Jan 15

18% Jan 14
3234 Novl4
63 4Novl4
444Nov28
50 Mar20
82 May29
30 Jan 2

181 4 Mar 5
70 J an 11
9 Jan 8

66 Jan 15
814Janl4
137 Jan 14
37 4 Jan 15
65 Novl4
334 Jan 25
77 NovlO

Jan 15
Jan 14
Jan 15
Jan 2
Novl2
Oct 8
Apr 7

72 4Novl8
102 4 Jan 27
128 Marl2
1094Mayl9
135 Oct 13
37 Novl4
89 Mar 3
22 4Novl5
2150 Mar 7
105 Jan 27
1184 Jan 22
3 64 Jan
90 Jan 14
24 Mar 5
51 Jan 13
90% Marl!
80 Jan24
144 Jan 15
344 NovlO

147 Nov 14
40 Novl4
1104Novl
.SO Nov 15
i094Jan30
28a4 Noyl9
55 Jan 14
90 Feb21
67 4 •! 'ne23

100 4 Jan 6
744Novll

Jan 14
30 Novl4
71 Feb 15
80 Mayl7
804 Jan 7
.13 Mar25
524 MarlO
794 Mario
60 Jan 14
41 Nov] 4
71 NovLJ
674 Nov2 4

12 Jan 14
62 Feb 6
244 NovlO

19
44
13
45
50
120
325

Highest

147

48% May16
77 4Mayl5
96% Sep 9
106 4 Sep 2
118 4^eplo
99 Sep 19
72%J']y21

128 Aug20
145 Sep 19
1454 Sep 3
97 May2 2
198 Jan 6
574 Sep 3
45%J'lylrt
79 J'lyl7
220% J'ly 30
151 J'ly 1

35 Aug20
954J'nelO
904J'ne24
5134 Aug20
198% Sep 20
20034 Sep 20
271 Apr29
2744 Apr 29
206 Sep 22
170 4 Apr 30
210 Apr 15
24%Augl9
44 Sep 10
23 Apr 29
60 Apr 2

8

108% Aug 8
1244 Sep 2
3534 J'ly 17
794Augll
534 Sep 2

184 4 Jan 7
297 Feb 4
5134 Aug21
96% Aug21
53% J'ly 11
25 Sep 2
484 Sep 3
97 Sep 2
24 Aug27
35 34 Apr 9

44% Jan 2
75% Jan 2
6334 Jan 2
74% Mar 7

10434 Feb 27
67 4 Dec 5
2024 Sep 4
90 May22
294 Oct 20
106 Aug 8
974 Aug 7

173 4Aug27
51% Aug21
90% Apr 28
50 4 Augl4
88 Aug 1

39 Aug25
6234 Apr21
41 Sep 10
84 Apr 22
71 4 Jan 3
138 Feb 6
140 Apr 25
914 May 2

159 4Aug20
158 Nov24
1344J'ly23
174 Feb 5
43 Jan 6
9134 Mar22
314Mar31

192 Apr29
115 Aprl9
12734 Apr 28
84 Nov 1

139 Sep 12
35 34 Sep 10
6934 Sep 10
1254 Sep 10
122 Apr 2 2
2 1 % Sep 4
45%Marl8
168% Jan 2
57% Aug S
1244 Jan:
10O Aug .

255 Apr28
37% Sep 8
S0%Oct 17
9S J'ly 23
814 Sep 20
106 Mar25
8434 Sep 8
170 Sep 4
47 4 Apr 9
854Sep 10
93 Sep 8

105 4 Sep 4
128 Mayl4
784 Sep 3
904 Sep 10
80%Sepll
43% Novl2
854Nov26
125 Apr23
24%Aug29
814Sepl9
42 Sep 2

Ranue lor Previous
Year C1W1)

Loxoest Highest

20 Feb
50 Sep
42 4 Jan
70 May
81% Jan
83% Feb
554 Oct
77 Mar

116 Mar
87 May
544 Jan

145 34 Jan
29 May
27 May
72 4 Jan
91 Jan
1204 Jan
16 Jan
90
75
41
134
175

J'ly
May
Dec
May
May

Ids 4 Jan
207 Mar
116% Jan
125 Mar
180 Mar
104 Jan
2834 Dec
12 Jan
58 May
73 May
115 34 Jan
6% Jan

40 Jan
164 Jan

105 May
1884 Jan
29 4 Jan
80 Jan
18 Jan
14% Dec
36 Dec
75 Oct
44 Feb
13% Jan
244 May
5934 Jan
394 Jan
41 Jan
81 Jan
17 Jan

1674 May-
es Jan
74 Jan

40 4 May
6934 Jan

124 May
21 Jan
48 Jan
21 Jan
77 4 Dec
13 4 Jan
35 Jan
534 Jan

24 Jan
3934 Jan
1084 Jan
2230 Apr
67 Jan
76 May
83 May

150 May
27 Jan
794 Jan
1234 Jan
1074 Mar
67 34 Jan

10134 Jan
15 May

34 Nov
66 Dec
91 J'ne
108 May
114 4 May
97 J'ne
88% Apr

122 Nov
146 Nov
1174May
89 Nov
196% Dec
52% May
50 4 Apr
824 Apr

140 Nov
136 Apr
27 Not
94=4 Mar
904 J'ne
56 Mar

188
200
215
248

May
May
May
Apr

1754 J'ne
14634 Nov
201 Apr
31 Apr
57 4 Apr
2034 May
60 May
101
124
18
60

Nov
Nov
Apr
Dec

2834 Apr
1854 Apr
258 Dec
53 4 May
1034 J'ne
45 J'ne
17 Dec
40% Dec
82 Aug
124 J'ne
224 Sep
454 J'ne
75 Dec
62 3

4 Dec
68 Apr
95 Apr
36 Apr

208 Mar
6734 Feb
114 Apr
75 4 Dec
884 Dec
154% J'ne
4334 J'no
87 4 J'ly
41 J'ne
814 Dec
25 Apr
49 Apr
184 Oct
45 4 Sep
764 Nov
135 4 Sep
2355 Nov
90 Dec

111 3
4 J-ne

145 Dec

49
15
37
69

Apr
Jan
May
Jan

270 J'ne
c 3% Jan

13938 Jan
16 May
97 Mar
47 Mat

22064 Feb
24 May
42
82
52
S9
63

137

Jan
Feb
Feb
Feb
Jan
-May

14% Jan
3334 Jan
72 Jan
57 Jan
SS Jan
24 4 J an
65 May
38 Jan

97 Nov
74 Jan

55 Oct

177
41
93
30
180

J'ne
Nov
Sep
May
Nov

1114 J'ly
1244 Oct
364 Nov
9434 Nov
35% Apr
68% Apr
1244 J'ne
2824 Nov
154 Oct

1744 Nov
57% Sep

120 Sep
95 Sep

217 J'ne
404 May
61% Nov
924 Nov
78 Dec

103 4 Dec
83 Nov
1614 Apr
50 Sep

Nov
J'ne
Dec
Deo
Dec

82% Dec
644 Dec

11234 Nov
15 4 J'ne
784 J'ne

17 Dec
I
36 J'ne

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
NEW YORK Bid Ask

America" ... t555
Amer Excli.. 272 277

750 1000
Bowery' 300 32 5
Broadway . .

.

325
Butchs& Di 150 170
Central tl80 11804

175
700

Chatham 3 40 360
Chemical 14327
Citizens' 190 200

Banks Bid Ask
City t2944
Colonial H ... 375
Columbia *i .. 350
Commerce... 310 318
ion solidated 200 202 4

C'rn K-\chge^; 420 430
Easi River.. 155
Equitable ... 115
FiitehtV 210
Fifth Ave4

,.. 3500 4000
Fifth 375

775
200

425
800
300

First
1 4th street*,,.

Banks Bid Ask
Fourth 230 238
Gallatin 425 435
Gansevoortfl 140
Garneld 500
German Ara1i 155 ......

German Exlj 350
GermaniaTj .. 600 ......
Greenwich *, 350
Hamilton 11 .. 170
Hanover 630 650
Imp & Trad. 650

•Jin

Jefferson' . .

.

165

Banks
Leather Mfr.
Liberty
Lincoln
Manhattan!

I -

.Market <fc Fill

Mechanics' .

Mech & Tra',
Mercantile .

.

Mereh Exoh.
Merchants'..
Metropnew"
Mt Morrisli..
MutnaW .

Bid Ask
260 280
590
1000
325 335
265 275
290 300
L60 168
320 340
1 1 5 175
is.", 195
t500
205 215
270 300

Banks Bid Ask
Nassaull 195 210
New Amster 500 600
New York Co 1500
N Y Nat Ex. 275 300
New York... t343
19th WanHi. 150
North Amer. f220

180
Oriental^ 205

240
Park 620

275
610

People' all

135 140

Banks
PlazaH
Prod ExchD
Riverside"! .

Seaboard
Second
Seventh
Shoe& Leth.
State'
12th WardH.
23d WardV-.
United
Unitedstate:
Vanck 1

* Bid and asiced prices; no sales urere made on this day, > Less t tiu I •> jnares,
'Sale at Stock Exchange or at auction this week, s 1'ruso Co, oer ii ; ites.

Blx rigncs. '| State banks, a Ex dividend and rights. New stock.
Includes, prior to May 17, dealings in old Mex. Nat. trust receipts.
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STOC£S—HIGHEST AND LOWEST SALE PRICES

Saturday Monday 1 Tuesday Wednesday Thursday Friday
Dec. 5yov. 39 Dec. 1

|
Dec. 2 Dec. 3 Dec. 4

714 731-2 72% 7334 73V, 7334 73 73 *72 7334 71 72
JO 83 *80 83 81 81 83 83 *81 83 *80 83
7034 'tU*4 71 711* 704 714 71 71 "70 71 694 70%
28 28 Hi 28 28 27 274 *264 284 2634 27 264 264
63% 633s 62*8 63 6234 64 62% 6234 62 624 6034 614
62*9 63 % 62% 6334 62% 64% 62% 63 4 62% 63% 61% 62%
31% 33 32ia 32% 32% 33% 31 34 32% 31% 324 31% 32
92 92 92% 9234 92 14 92% 92 92% 92% 92 4 92 92%
*90% *91 -91 914 914 *904 *904
41»4 42 % 414 42% 414 43 414 42 41 41% 41% 41%

•125 129 •125 127 •126 129 *125 128 U26 128 •126 128

2834 2934 29>., 29% 29% 29 29 4 29% 29% 28 4 28%
46 46»4 47 48 464 47 46 46 3

4 «45% 45% *45 4 47
110V1164 •116 1174

99% 1014

•116% H634

99% 100

*116 1164

99 41004

11541164

98% 10099% 1004 99 'a 101
90^ 91% 91 92 91V 92 14 9134 92% 914 92 91 92
*20 22 -20 22 *20 22 •20 22 22 22 •20 224

* 64 63 63 62 64 564% 64% •62 64
"29 "8 291-2 29% 29-i4 29 30 29 294 28% 29 u'8 !s 284
42% 43% 43i2 44% 43% 44% 43 434 43% 43% 4234 43
•24 24*2 23 Hi 24 24 2434 23% 2334 "234 244 "234 24
53 53 52ia 52ia •53 54 52% 52 14 «52 54 52 53
33 334 32ia 33 32 4 334 •32 32 4 *324 334 32s4 33

*25 26 25 25% 25% 26 25 25% 254 25 3
4 25 254

50 51 5034 51 50% 51% 50 5034 5034 503, 50 50%

•200 240 200 240 •200 230 200 230 '200 230 200 230
56 57% 56i2 5Sia 56% 59 56% 57% 56% 58% 56% 57%
1% 1% *1 lia •1 14 1% 1% I 1 4 %

*5 7ia *5% 8 *6 8 4 6 6 6 6 44 434
34i< 34% 344 34% 3414 34% 34 34% 34% 34% 34% 34%
*90 91 90 14 9034 9014 90->4 90 90% 89% 89 4 89 89
*45»4 48 47% 47»8 •464 474 46 46 L4 45 34 4.">3

4 *45V 464
9834 9834 98 9834 -95 99 •'.'7 984 *90 984 96 98
*34 39 '34 39 'Si 39 «35 39 -:;;, 39 32 37

•220 245 *220 245 -22(1 245 220 245 *220 240 220 240
*484 50 49 4 49 >a «48 4 494 *48 50 48 48 47 4 47 4
*9»4 104 10 10 10 10 IOI4 IOI4 934 9% *9%. 9 34

*35 38 -35 38 *35 37 *35 37 *35 38 35 38
-1034 11 IOI4 10% 10% 10->4 10% 10% -10 104 104 10%
38% 38% 38 38 373, 38 '8 9 ;*7% -37 38

"15 164 15 1

5

*lo 16 16 16 15 15 -14 17
•41 45 *41 45 '41 45 *41 45 -41 45 *41 45
28% 281* 28 28 4 28 23% 274 27 3

4 27% 28 27% 2734
«91 92 91 % 91ia 914 914 91V VI 4 9034 91% 914 914
•54 6 *5 4 6 5 34 ."> 4 5 4 ;"» 4 5 4 5 4 * a 4 6

•22 23 *22 23 23i
4 23 4 *23 23 •_'l

38 'a
39i4 3834 4034 40 40% 38a4 39 3

4 3834 39%
, 3 34

90 'a 91 90 4 91 9134 92 91 914 90% 90% 90 4 :io%
*125 130 130 130 •120 135 130 130 81304! 1304 ....... 130
*954100 *95 4 99 v '964100 *9 It 4 100 "96 994 954 100
11918 12218 120% 122 14 12(14123 4 119%1213

4 120 121% ,rI17% 1 in •,

»117 3̂ 119 118 1184 118 118% 118%ll&% 1184118% .(•11641 L64
89 93 •88 92 *88 92 *89 93 *89 93 '89

*10 14 12 12 *8 14 •10 14 •8 14
*75 79 »75 79 •7:, 79 "75 80 "75 V T'J 75 79
•87 4 92 87% 88

*223 230
874 88

* 230
87 8

1

-220 230
87 8 7

220 2*0•218 228 *218 228
10 11

884
-93

4 11
85-4 86%

-10 11
8-1 4 86

'.iv III-,

84% 8.. '488 89 86 -a 89
•125 130 •125 130 •125 130 •125 130 '125 130 125 130

21 Hi 21»4 21% 22 214 2134 '20'-. 214 19 '4 2034 *19V 1!I7„

213 213 3
4 213 214-4 213 214% 212 213 2114-1'-' 2104211 4

1164 110 4 '11. 118% 117 118% *11634 117 116%116a4 1164 1164
£8 2s34 91, 2834 29% 29 29 '4 •28 4 29 •284 29
*804 81ia 81 81»4 81 81 3

4 81 814 80% 8034 81 4

44 4ia 4% 4-8 4% 6 5 6 5% 4% 6
*34% 35ia *34i4 36 •344 36V '344 38 36 36 :; • 354

•177 17:. 179 179^4 *177 179 178 17s 178 178 176 177
•174 18V

1
- 18 17% 1734 17 4 174 *174 18 •17 4 18

•714 72is 72 V 72 V "714 72 4 '714 72 72»4 72-!
4 72 72 4

*50 50 50 4 9 50% *49 63 19 51
*48 4:1 48 V 484 48% 48% *48 50 48 48

'.'ii 90
9

«85 90
-8 12

>85 90
-8 12

no
15•9 11 •9 12

•44-4 45% 45% 46 45% 464 *45i4 40 4 *44 464 *45% 46 4
•162\ !(»:: 1H--V L03 L03 510314 H'3 !

4 •102 a
4 103 »loi 103

27 -7 27% 28 27% 27% '26% 27 27% 27% *26% 27 4
*90 93 -90 93

164 L65
•117 119

•90 98
165 4 1 65 4
-110 119

•90 93
1654166
-115 119

91 91 '

160 165
lid

•150 165
•118 119»115 120

38 40 40 40 39 39 34 38 4 3»4 39 39% •39 )('

1004 I'M '-- 100% 10234 in: 4 103 100% 10 iv 100% 101% Km ., 101
60 60 i.l 60 60 4 J604 (.114 59 a4 60% 59 69

*91 •91 9 , 9134 924 |93 93 •914 93 91%
*225 230 *225 230 230 230 -225 235 230 230 '227 235
•34% :

: ->v 35% 34 4 3.-, '4 34 4 34 4 35 35 34 35
-88% 884 •88% 89 •88 89 *88 89 89 89 -.,.

, 90
19% 20 - 20ia i'i.. 19% 20% 20 L9 4
70% 77 77 77 V. 7 1 14 78 4 77 78 774 78
2134 22 -') 'a 22 22 22 21 34 22 22 22 :i

4 22 4 22 4
*69 72V *70 724 71 71 a-69 69 •6b 71 •68% 71
*59 01 *5u i,(i 634 59 ..It 68 58% 58 58

* 94 'a
5 '4 514 -514 5a4 '54 6 6 -,-> ]

4 *"'% 5J4
503

4 57 •

r'7'4 57->.j 574 584 57 57 564 .'< 56 56'4
*35 40 *35 40 '37 4d •36 40 86 40 36 40
*124 13% " 1 2 v 1 3

1

4 " 1 2 4 1
• -12 4 13 '4 *124 13% - 1 -J 4 13

«77 79 78 4 78 Hi •77 *77 so 78 4 784 *78% 78%
*12 15 134 14 14 13 4 13 4 13 34 13 3

4 1334 13',
524 524 52 '4 54

• I 26
1 5 1

*12()
52 53

•128 133 1 29 1 29•125 i;;.
r
> *126 134

12*8 1238 12% 12% 1234 12% 124 12% 12 4 12% 12%
«88 88 4 88 4 8'J 89 89 §89% 89% 89 89 •88% 89 '•

23 23 1.1 23 233
4 23 23% 23 4 2 2'8 22%

68 ia 158 "a 69 % 68 8 ''94 6834 68 34 683, 6^% 63%
*16 18 •16 18 -11; 17 ?15% 15% 17 • !.;

•52 'a 55 *52
,

52i4 51 52 '4 * 5

1

51
36 V 36*5 36% 36% 36% 374 36% 364 36 ::i;-

33 "a S3 '.; - , 83 4 •- 1 4 83% 83% 83% 83 V 82-4
614 Oik 62 v 61 62% 61% 03 61 4 62 61 61%

*124 1304 *124 L304 124 *124 i:;.'4 "1244 13i "... 1244 130 'a

•210 240 *210 240 *210 235 -210 235 •'JlO 240 * 2 1 It

88 88 88 87«4 884 8734 88 87% 87-4
•200 208 200 208 *200 206 -20(1 209 •200 2011 •200 209
208 208 •200 210 206 206 *200 210 •200 21U 200

STOCKS
NEW YORK STOCK

EXCHANGE

St. Louis& San Fran
Do lstpref
Do 2d pref

St» Louis Southwestern.
Do prof

Southern Pacific Co
Southernv.tr. cfs. stmped

Do prel do
M. <fcO. stock tr. ctfs.

rPexas & Pacific
A hird Avenue (N. Y.).
Toledo Hallways * Light
Toi. St. L. & W. v. tr. CMS

Do prel. vot. tr. ctts.
Twin City Rapid Transit.

Do pref
Union Pacific

Do pref
UuitKysInv't of SauFran

Do pref
Wabash

Do pref..
Wheenug <fe Lake Erie...

Do lstpref
Do 2d pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctf.s.

Industrial A. Miscell
Adams Express

malgamated Copper.
American Bicycle

Do pref _

American Car & Foundry
Do pref

American Cotton Oil..
Do pref __.

American DistTelegrapli
American Express. .*

American Grass Twine ..

Anier Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive . .

.

Do prel
\ mencan Slatting

Do pre!
,

\ mi 1. Smelt'gifc Refin'g
I'" pref

\ merican Snuft
D11 pref .

\ mi 1 ican Sugar Refining
ltd ]iref

American Tel'gh & Cable
Aiuer. Teleph. & Teleg.
a merican Woolen

Do iiref

ti \ naconda ( uiij)er

1>rooklyn I nion '*as..
>ruiisw. Lock & C.Imp't

(Colorado Fuel & Iron...
Do pref

hi. a Hock. 1 loal & Iron.
1 lonsolidated ( ias (N. Y.).
' 'out menial Tobacco, [>rel

Uorn Products
Do pref

Diamond .Match.
Distill. Co. ot Am.,trrect8.

Do pre!., 1 1 reels ...

Genera) Bled i
!

,

111I1-1 natioicil Taper..

.

Do prel
International Power..
Internal '1 Steam Pump..

Do prel
Manhattan Beach
National Biscuit

Do pref
nal I ..-.H!

Do prel
New fork An Brake...
North American Co., new
1).l«lln Mail

eop. 1 ias-L.<t C. (Chic,
i

Pressed Steel I 'ar

Do prel
Pullman Company
Iiaiiu in steel Spring..

.

t. Do prel
1. die J ron <v- 8ieel ...

Do prel
Rubbei - Mfi;'

Im prel
tiioss Sliettield St.<fe Iron

Do prel
Standard Rope A 'I'w ine..
Tenn. i loal, Iron <S RR

Pacific Land 'I'rusl

Uiiinii Bag a Paper
Do prel

. S Cast 1. P pe & i-oun.
Do prel

United States tfixpress...
United slates Leather

Do prel
1 S ii. aitj a 1 ^instruction

.! States Rubber
Do prel

United Stati Steel
Do pref

1.1.1 ' 'arolina Ohem..
im prel

W.iis. Fargo A Co
est'n 1 1 rele'gpli

VVest'gh'si 1 .a m [gassen
Do 1st pre

Sates ot
the
Week,
Sioares

2,200
210

2,900
1,500
2,180

124,300
40,500
2,835
100

12,450

2,900
3,225
100

146.600
9,820
100
150

2,800
700

1,000
350

1,800
4,500
2,800

106,060

1,450
3,550
2,o00
520
300

6 1

5

1,000

1,006
1,304
425

2.7(10
1,200
423
800

13.316
4,280
510

1 Ml' 5 20
848

100

1,400

11,700

Range tor Year 19U2
On basis o/100-share.iots

Lowest

5534 Jan
81 Novl2
694 Dec
24 34 Mar
55% Mar
58 Jan 2
31 Novl
91 Nov 10
90 May22
37% Jan 1
122 Jan
324Novl8
18 4 Jan 2
35 Jan 1

107 Jan 20
156% Aug _

98% Nov 19
86% Mar _

204Novl3
6i Oct :

2134 Jan 14
41 4 Jan 13
17 Jan 2
494 Jan 2
28 Jan 14
19%Jan 3.
39 4 Jan 24

15
41
26
89
5

21
37

4,200
5,750
i.ooo
3,416
2,633

2,100
l.lii)

1,412
50 '

4.10
3CO
420
•_•CO
100

100
900

1,000
12,700
4,320

.;;>..

250
1,500
100

11,740
.

'in

.1.02.1

225
600

500
3,800

1 lo
1.600

100
7. 1,6
560

56,575
1 7,686
7,285

5,825

"•Lni'l

n?$ JTy u
53 Nov 14
4 Dec

4 Novl7
28% April
85% Jan 14
304 Jan 10
86 Feb 3
32 4 Jan 14

210 Jan 13
39 4 Jan 9
9% Sep 11

36 Nov- 10
'.IVJ'Jyll

32 J'ly 10
Jan 14
Novl2
Novl2
.Jan 3
Jan 20
.Ian 20
JSTov28

87 4 Nov28
40 4 Jan 22
85 J an 13

113 Novll
115 Jan 2
84 Mario
16034 Jaul3
12 Dec 1
73 Apr 23

dS3 NovlO
10 Jan 4
10 Jan 13
7334 Aug22
6130 Jan 29
14% Jan 16

209 Novl9
1 1 5 Jan 2
27 J'ly 15
80 Novl 4
130% Jan 13

4 AuglS
31% Augl9

0170V Oct 13
174Nov10
704 ' ''I

47 Jan
87 4 J. ill 13

:< Oct 1

in Nov]
L024 Xovl'J

1 an 18
an 16

II- Marl 7

i8 .lau 28
N'ovl

98% Jan 15
39 Jan 14
8'J'4 I-'ob 4

215 .1.111 L3
24 Apr 16
80 A]ir 1

lau 2
68 Jan 1

6

, 7% Peb2b
63 < iv

29% Jan :;

80% .May 19
1 -Ian 10

54% -\..\ 1 1

iau 15
I 1 .Nov 10
72 Jan li

10 4-May 12
42 Mayl9
117 Jan 2
I 141YI'2(i

lan 21
20 -Nov 14
64 4 Noi 1 i

11 Jan 2
Jan 14
Vovl-J

8 Novl 2
60 Jan 18
120% a an 17
{185 Jan 24
si -j J ly 10
16940

an s

Highest

854 J'ly 31
90 J'ly 30
80% J'ly 30
39 Augl3
so Sep 9
81% Sep 10
41%Aug21
98 4 Apr 15
92% J'ly 19
54 34 Sep 3
134 Feb 71

38 Sep 1

1

33% Oct 24
49 34 Sep 2
129 Aug25
159 4 Feb 18
113%Auc26
95 Aug29
24% Oct 27
66 Nov 1

38% Sep 10
54 4 Sep 10
30% Sep 9
66 Apr29
42% Sep 10
31 Aug20
57 3g Aug29

2240 Oct 2
79 Feb 1
84 Apr 14
264 Apr 14
37% Oct 3
93% Oct 31
5734 Apr28
994Apr23
42% May 2
265 Aug28
62% Aug21
1334 Oct 21
434 Sep 26
31% Jan 2
67 Jan 3
28 Apr 30
58 Marl7
3tvt Apr29
100% Apr29

7 4 May26
29 Sep 5
49%May26
100%J'ne23
135 Oct 2
101 Oct 2
135%Mar31
122 Aug26
i96 Jan 7
186 Apr 4
17%Jan 7
80% Sep 22
146 Feb 1
253 Aug28
14% Apr 23
110 4 Apr 24
4140 Mar26
2 1 -s Oct 1

7

23034 Apr 25
126 .t'nu S
38%Mar24
90 Mar25
139% Jan 2
5% Aug22

39 Oct 20
334 Apr 9
23%Mar2'.i
77% Jan 7
199 Apr29
57% Marl9
95 Oct 2
L\i Apr 24

Mar'JO.
109 4 Apr 1

32 Sep 26
96 Dei 2
L96 \|.i

!
.'•

1 s.-p 3
19 Mar HI 1

-,), 5
634 Oct 3

ict 25
25o Apr29
384 S< p 19
90% Oct 31

-op 8
83 fe Sep 10
25% Apr 2]
71 v-Mai'22
S3 Sep 4

954 Sep '.»

\ pr 29
1 pi 24

14 V K. li L8
>pr 3
Apr 5
lot 20

59 Sep 6
160 Aug28

Sep 22
91% Sep 22

1 1. 1 30
1 'ii 30

19%Ocl I

6 1 \

.111 7
'.'

. 1 Jan .

76% !

8255 &
07 v

J33 se] i 1

M>r

Range /or Previoxw
Year (1901)

Lowest Highest

21 4 Jan
75 J'ly
63 4 Jan
16 May
41 4 Jan
29 Mai-
ls Jan
67% Jan

23% Jan
117 May

1034 Feb
28 May
65 '% Jan
147 Apr
76 May
81% Jan

11 4 Jan
23 34 Jan
11% Jan
45 Mav
24 Ma)
144 Jan
384 Jan

H45 Jan
604 Dec
1 4 Sep

10 feep
19 Jan
67 Jan
24 Mar
85 Apr
32 Oct
5169 Jan
3934 Dec

2534 Oct
62 Oct
5 4 Jan

31 Jan
224 Aug
83% Oct
4% Feb

22 4 Dec
384 Oct
88 Feb
26 Mai
73 Apr

103 4 Dec
111 Dec
{94 Jan
1574 Nov
13% Mar
70 Mar
28% Dec
175 Jan

834 Jan
41 34 Jan
116 Mai
12 4 Oct

187 Jan
93% Jan

56 4 Dec
88 Mar
76% J'na
39 4 Apr
71 J'ne
63%J'ne
3534 j'ne
94% Nov

52 % May
1 29 4 Jan

2 5 4 May
39 4 May
109% Deo
160 Not
133 May
99 4 May

26 J'ne
46 4 J'ne
22 J'ne
6034 Mar
38 Mar
26 J'ne
49a4 Apr

!202 Dec
130 J'ne
8% Apr

35 Apr
35 J'ne
89% J'ly
354 J'ne
914 Jan
40 May
210 Nov
45 Nov

127 4 Oct

1 83 4 Jan
181. Ma)
611 Jan
54 % Jan
24 4 J an
74 .lan

8 Oct
... Jan
92 Jan
16 Mar
7434 Dec
L38 J'ly
;:;- U'eb
,n>. Mas
95% Jan
:;o Mai
72 1- Mai

.lau

1 1 -'-i
-1 p
Jan

- 1)1 c

65 Dec
i , 1,

.: .1.1

::' Mai
19 - Mai

Jan
Apr

1
- Apr

853 Jap
v! 1

12 V Oct
-17 Oct
24
69

116

145

Maj
Mai

Jan

v..
.\ . . v

41% Mar
7734 Mar
304 J 'J-y

66 J'ly
33% Nov
91% Nov
8 J'ne

30 J'ne
69 Apr
104% J'ne
49% J'ne
yo J'ne
153 J'ne
130 J'ly
100 Apr
167 J4 Sep
21% Jan
8234 J'ly
54% Apr

228 Aur
14% il*
1364 J'ne
142 4 Apr
25 V J'ne

238 Apr
124 J'ne

152 4 Aug

289% Dec
28 Mar
81 % Sep
1004 M*y
49 Nov
89 Oct
22 Apr
46 May
103% Nov
254 J '111 •

93% J'ne
175 Apr
109 J ue
49% Nov
1204 J'ne
52 Jan
89 Apr

225 Oct

24 J'ne
82 Apr
38% May
90 Mav
4 1 4 Apr
s(e'4 Apr
84 J'ne
76% J'ne
1 ! Apr
Mt^j'ue
7.V.1 Dec

loo Apr
16% May
8334 Aug

.14 Jan
85 Jan

\pr
101 . \pr

2 Mar
12."> Aug
199 1 I'.

100% Mav
180 Dec
1
s

, 1 >ec

BANKS AND TRUST COMPANIKS-BROKEKS' QUOTATION*

Banks
Wa.sliingt'11*:

Wash.H'htsll
West siitdj..
Western
York.
BROOKLYN

Bedford^ ....

Boroughll
Broad vvayli..
JJrooklynli ..

8th Wardl] ..

6th Avenue*
First

Bid A sk.

L'tlli

200
..'.in

nil;,

375

225
100
300
130
75

120
160

Banks
BROOKLYN

Manulactrs',
JlllCH";

Morc'iants'.
Nassau

Ity
North SJldell,

I'e.iple'sll

17th Mar.!',
Sprague
2616 WanlD
uiiMuii;

.out!!

Hid

325
220%
110
350
290
200
206
130
200
135
140
105

A si.

210

160

TruM < os.

N. Y. CITY
Atlantic Tr..
Bowl'j 1

1 ayTr.
C'lR'tj
Central Tr'si

1 list...
( 'oloinal
Continental .

1 1 .

Klupll e St4lte

Kquitii
uge Ti

Hiu
1
Ask

340
2 35
tl5S4
700

660
ISO
I

'.11

1

I ;..

245

715"

377"
685
190
J IK I

Trust Co'*
1 .11-111 1..-A I'i

l.'ittli AveTr
i.n- Tr
an Tr

.\ an 1. rli k'r
i.iui'i.ln Tr...
•1. \ ck'rRtj

Uaii ..

Merchants'..
m. 1 lopolitau
.Moiii ui'l'i list

\iiii. Alliance

Rid Ask
1450 1 CHI
600 640
725 75(1

1176
800 830
400 His
270 275

1100

< 2 5

) 100
270

Truss Cos
N V Lile&Tr
x v sei iS 1 1

Anier.
Real )

StaudardTr't
Tr 1 'n i.i Am.

-

U s M
1 nil SI

Van N 'ilen'i'r

Washington
W 1 11.l-.ur

Rid
1175
1350

125

1700

24

1300

160

Trusi » i

MAN
Brooklyn Tr

Lsll

Franklin
liaiiiiHon

-

S assau

,. imsb'g.

Bid itk

180
175

.'.17

in

* Bid and asked p
1 sal. al stock lixclian

ao sales on this day. i Bess than 100 si 1 rights d Begiuuiug
ge or at auction this week. oJ Crust Co ites.

31 i| (luted pec . . mi instead ui doilai a per share.
Bau ca in u-fced with a paragraph (11) are State banks.
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BONOS
N. Y. STOCK EXCHANGE

Wekk Ending Dec 5

$1 h

V. S. Government
V S 2s consol registered. <Z193u
U S 2s consol coupon £1930 y
8 2s consol reg small. .41930 ,'i-

V 3 2s consol coup8niatl.rtl9:;o Q-

U 3 8s registered fcliUS
U 3 3s coupon fcl918
U S 3s reg small bonds.. *.-191S

U 8 3s cou siuall bonds.. A.T91S
U S 4s regist ered ftl907
IT S4s coupon A1907
U S 4s registered 1925
U 84s coupon 1925
U 8 5s registered 1904
U 3 5s coupon 1904

Foreign Government
Frankt'ort-on-Main 3%8 ser 1..

These are price
U S of Mexico s l g 5s of 1899

State Securities
Alabama classA 4 to 5 1906
Class B5s 1900
Class C 4s 1900
Currency funding 4s 1920

Dist of Columbia 305s 1924
Louisiana new consol 4s.. HU 1

Small
Missouri funding 1894-1995
North Carolina uonsol 4S.1910
6s 1919

So Carolina 44s 20-40 1933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2-3s... 1991
Registered
6s deferred Brown Bros ctfs.

Railroad
Alabama Cent See So Ry

laba Midi See sav Fla <fc VV
Albany & Susq See Del & Hun
Alleglieuy Valley See 1'euu KK
Alleg A West See Bult li & P
AmDocki&lm ifeCoululA'J
Ann Arbor 1st <r 4s A1995
Atcii I & S ffe gen g is. ..1995
Registered 1995
Adjustment g 4s /il995
Registered fel995

.Stymped /11995
Chit A St Louis 1st 68..1915

Atl Knox & Nor L8tgoS..1946
Atlanta A Dan v See South Kv
Atlanta A Yadk see South Ry
Austin <te N W See s.ou Pacific

Bat Creek it S see Mich Cent
alt* uiuoyriorig3*2s.l925

Registered /il925
Gold 4s /1194b
Registered ?<.1948

Conv deb 4s 1911
PJun&MDiv Istg3 4sl925
Register*! pl925

PLf..t \v VaSysref 461941
Southw Div 1st g3 4S...1925
Registered ftl925

Mouon Riv 1st gu g 5s..1919
Cen Ohio R 1st ug4 4s.-1930

Beecli Croek See N VU4M
Bellev * Oar see Illinois Cent
Bkiyn A Monhtuk See Long 1

Bruus A West see Sav Fl<fc W
Buffalo N Y <fc Erie see Erie
Buitalo R& Pgeu e 5s. ..1937
All A West 1st g 4s gu..l998
Cltte Mali lstgu g5s 1943
Boch& Pitta 1st g Us. ..1921
Consol 1st g Os 1922

Buffalo tte Southwest See Erie
Buff & Susq 1st ret g 4s.dl951
Registered 41951

Bur Cellar R & No 1st 5s. 1900
Con 1st A uol trust g 5s.. 1934
Registereu 1934

C R I F<fc N W lstgu 58.1921
M & St L 1st gu g 7s 1927

Canada South 1st 5s 190S
2d 5s 1913
Registered 1913

CarU A Shawn See 111 Cent
CarolinaCent Ste Seab&Roan
Carthage& Ad see M 1'CdsH
Ced R la F & N see B C R A S
Cen Branch U P Istg4s...l94«
Cen Branch Ry See Mo Pac
Central Ohio See Balti & Ohio
Cen R R & B of Ga col g 5s 1937
Cent of Ga RR 1st g 5s..pl945
Registered /)194..
Consol gold 5s 1945
Registered 1945

1st pref income g 5s pl945
2d pref income g 5s pl945
3d pref income g 5s pl945
Cliatt Div pur mon g 48.1951
Mae A Nor Div 1st g 5s. 1940
Mid Ga& Atl Div 5s 1947
Mobile Div 1st g 5s 1940

Cent of N J gen'l gold 58.1987
Registered A1987

Am Dock & Imp gu 5s. .1921
Le & Hud R gen gu g 5s 1920

M-S
s on
Q-J

1

j.j
j.j
J-J
j.j
FA
J.J

J-J
J-J
A-O
J-J
J-J
J.J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M -N
M-S
J-D

J-J
Q-J
A-O
y-j
MS
M-N
Q-F
M-N
J-J
Q-J
FA
MS

M-S
A-O
J-J
FA
J-D

J-J
J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
F-A
M-N
M-N
Oct
uct
OCt
J-D
J-J
J-J
J.J
J-J
Q-J
J.J
J-J

Price
Friday
Dec o

Bid

107%
10S>4

Ask

108*2
109

107 4
108

1 98*4
Sale

1064
1084109
1094 110
1354136
135% 130
103% 104 4
103% 104 1q

9314 ....

the ba sis ol
96 "2 98

hese are pr

103

123 4 .

96

100

iT'sale

97h 98 h
loi^Sale

90*2 91 1
4

"™I"9l"

94^Sale

100 ?8 salt

*104!i.
* 88 .

95 Sale
89 Sale

107

116 117
101

•125 .

122*2.

102 >2

*12l 12

Week's
Mange or
Last Sale

Low High.

108a4 A«e'02
10S»4 Nov'02

107 3
4 107»4

108 10S
107 J'ne'02
107\ 1()7 ;|

4

108^ 108*2
111 Oct'Oi
135 *2 135*9
ISO'sNov'02
10334 10334
103 78 104 ;<8

95*2 Feb '02

four marks
9834 Aug'02

ices o n the b

104»s Sep '02
109*4 Oct '00
102 *2 Mar'02
11 1 Mar'02
126 Oct '01

106*2 Oct '02
109*2 Feb '99

10

to o

asis

104 Nov'02
l30*2J'iy'oi
120 Mar'00
9534 95-'j

94*2 Oct '02
98 *a Oct '02

11 11

98 98*s
101*2 101 l

s
1U1 Nov'02
91 914
944 Apr '02

90*2 91*4

114*2 Oct '02

94^ 954 108
97 Apr'O:
10034 101

'

1 04 Sep '02
111 Oct '02

89*2Nov'0

5-«

Ao

25

23
283

"33

"li

102

95 95
88*2 89
90*4J'ly'02
114*4 J'ne'02
108 Sep '02

116 Oct '02

103 Apr '9

130 May'02
125 34 Oct '02

103 J'ne'02

103 103
122 Nov'02
124% Feb '02

112*2 '118 Jan '02

10534 Sale
107=8

107 .

118*2.

105*4 Sale

75 76
35 ^a 36
25 Sale
88*2

•107

136 136*2
134 Sale

105% 10578
108 108
105*4 106

93 J'ne'02

107*2 107*2
122*8 122*8

id.". '4 106 4
105 4 Sep '01

74 ;,
4 Nov'02

35% 36
25 25
92 Aug'02

108*4 Sep '02
102 J'ne'99
112*2 Apr '02
13(J*-j 1364
134 135*4
114*8 114*8

55

94 34 95*2
ne do liar.
96 100
Ol $3 to X.

104% 107

104 104*2

Mang*
Since

January 1

Low High

10S34 109%
107 34 109%

105%
105 34
107
106%
107 3

!

1083
4

132
l.!0 4
103*4
103%

109%
110
107
109*2
112*2
113
139*o
139 :*4

1064
1004

102*2 102*2
111 111

106 107

95 4 96%
94 95
95*4 99s4

95 100
100 105^4
loo 105*4
9034 97
93*2 94*4
90 4 95s4

114 41144

93 97*4
964 97
99% 105
102 104
104 118
89 934

"afT'ioi"
884 91%
90*4 90%

114*4 114*4
108 108

116 119 4

128 130*2
125 34 12S4

102 103

103 106*4
124*4 126*4
124%121-' 1

118 IIS

104% 107*2
107 111
100 106

93 95

1064 ] «•;»<,

1194123

105*4113*2

74 89*2
32*2 44*2
18*2 31
91 34 93%

108*4 108k

106 112*2
132 141
131 139*4
112%115

BONUS
N. Y. STOCK EXCHANGE

Week ENDtNG Deo 5

Central of N J

—

(Continued)
Leh<fc WilksB Coal 5s. .1912 M-
Con ext suar44s f/10J0 Q-

N Y & LongBrgeng4s 1941 M-
Cent Pacific See So Pacific Co
Charles <fc Sav lstg 7s 1936 J-

Ches & Ohio g 6s ser A..A1908 A-
Gold 6s «1911 A-
1st consol g 5s 1939 M-
Registered 1939 M-

General gold 4*28 1992 M-
Registeretl 1992 M-

Craig VaUey lstg 5s.. ..1940 J.
K& ADlvlstcong4s..l989 J-
2dcon8olg4s 1989 J-

Warm Spr Val 1st g 5s. . 1941 M-
Greenbrier Ry 1st gu g 4s '40 M-

Chic M, Alt RR 8 fund 6s. .1903 M-
Refunding g 3s 1949 A-
Railway 1st lien 34-s... 1950 J-
Registered 1950 J.

Chic Bur <fe Q consol 7s... 1903 J.
Chic& Iowa Div 5s 1905 F-

Denver Div 4s 1922 F-
Illinois Div34s 1949 J-
Registered 1949 J

Iowa Div sink fnnd 5s. .1919 A-
Sinking fund 4s 1919 A-

Nebraska Extension 4s. 1927 M-
Registered 1927 M-

Southwestern Div 4s 1921 M-
Joint bonds See Great North
Debenture 5s 1913 M
Han <fc St Jos consol 6s. .1911 M-

CI11C& E 111 1st s t cur 68.1907 J-
1st consol g 6s 1934 A-
General consol 1st 5s 1937 M-
Registered 1937 M-

Chic& Ind C Ry 1st 58.1936 J-

Chicago & Erie See Erie
Chic tiiik liouisv ret 6s...i947 J-
lieliinding gold 5s 1947 .J

Louis v N A & Oil 1st OS. 1910 J-
Ohio Mil A si. Paul con 7s 1905 .1

Terminal gold 5s 1914 .1

General g 4s series A..el9S9 J

Registered el989 Q-
General g 3*2S series B.t'1989 J-
Registered el989 J-

Chiccfc LSuDivg5s 1921 J-
Chic<feMoRivDiv5s...l920 .1

CuicifePac Div 6s 1910 J-
Clue A P W lstg5s 1921 J-

Dak<fe Gt So g 5a 1916 J-

Far A Sou assu g 6s 1924 J-
Hast & DDiv 1st 7s 1910 J-

lstos 1910 J-

I A O Kxteu 1st 7s 1908 J-
LaCrosse A 1) 1st 5s 1919 .1

Mineral Point Divos 1910 J

So Minn Div 1st 6s 1910 J

SoathwestDiv 1st lis 1909 J-
Wis A MinnDivgSs 1921 J

Mil A No 1st M L 6s. ...1910 J

1st consol 6s 1913 J

chic A Northwcons7s 1915 Q-

Gold 78 1902 J

Registered 1902 3

Extension 4s 1886-1926 P
Registered 1886-1926 F

General gold 34s 1987 M-
Registeretl «1987 Q-

Sinking fund 6s. ..1879-1929 A
Registered 1879-1929 A

Sinking fund 5s. ..1879-1929 A
Registereil 1 879-3 929 A-

Debenture 5s 1909 M
Regu3t ereu 1909 M

Debenture 5s 1921 A
Registered 1921 A

Sinking fund deb 5s 1933 M
Registereil 1933 M

DesMo&Miuu 1st 7s. .1907 F
Milw&Madison 1st 6s. .1905 M
North Illinois 1st 5s 1910 M
Ott C F <fe St Paul 1 si 5s 1909 M
Winona & SI Pet 2d 7s. .1907 M.
M il L S & West 1 31 g lis J 92 1 [M
Ext & Imp s fund g 5s 1929 F-

Ashland Div 1st g 6s. .1925 M
Mich Div 1st g6s 1924 J
Convertible dob 5s 190, IF
Incomes 1911 M-

Chic Rock Isl & Pac 6s.. .1917 J-
Registered 1917 J

General gold 4s 19SS J-

Registered 1988 J •

Coll trust Series <
' 4s ...1905 M-

H4s 1910 M-
M4s 1915 M-
N4s 1916 M-

Chic 5I& Pac RR 4a..2002 M
Registered 2002 M.

DesM& Ft D 1st 4s 1905 J-
1st 2 4s 1905 J-
Extension 4s 1905 J-

Keok & DesM 1st 5s. ...1923 A
Chic&StL See AtchT&SaFe
Chic St L & N O See 111 Cent
Chic St L & Pitts See Penn Co
Chic St P M & O con 6s. ..1930 J
Ch St P <fe Minn lstg 6s 1918 M
Nor Wisconsin 1st 6s. ..1930 J
St P A S City 1st g 6s.. .1919 A

Chicago Ter Trans g 4s. ..1947 J

Price
iridat)
Dec ii

Bid
*102 .

100*2.

Ask

110 1134
112 115

117 34

104*2 Sale

101 34 103*4
99
108

83*
79

Sale
80

104*4
102
101%.

98*«

1114
102%
107 Sale

98

106 108
116*2118
109
137 ]

4

1204 121

1303

111

1 I.'.

113

132
118

114

118 .

121 .

110 .

119 .

113
133*4

.

121% .

108%.

117
109
1 15% sale
115
118
1 L2»4
U7?4 121
134

.. 105*4

113*4

107*

105 4

110 in

1144.

112*2.
106%.

' 107 34 .

113*4
131%

125
136*2
136%

114'., 116%
128% L29
127
108% 108 :',

8i>^ Sale

97
93
90

134*2 1354

126 ....

85% 86 4

Week's
Mange or
Last Sale

5-°

Low Jiigh
102 102
101*o 102

109% 109%
112 Nov'02
118 1184
121 J'ne'01
104*2 104 3

4
103 Apr '01
1 1 2 Nov'02
1034 Nov'02
99 Oct '02

1004 Oct '02

102% JTy '02
Ki 83*4
79 4 794
83s4 Apr'02
104*4 1044
104% Apr '00
101 Nov'02
98*4 98*4

1 1 4 % Aug'02
103 Oct '02
107 107*4
109*aAug'01
100 Mar'02

106% Nov'02
117 Nov'02
112% Nov'02
137% 137*4
120*2 121
120 120
123 Nov'02

132 Nov'02
117 4 Nov'02
115 ,\iay'02
19 I

' Oct '02

m:; 1

,, 113*8
L13*4 113*4
1054 Feb'98
104% J an '02

120*2
1 2 1 4
116
119*4
1124
137 4
122
107%
[914
116
L09
1 15%
1. 1

5

1 IS
1 17
120 4
134*4
193
102
107%
106%
1 02 '4

103
115 4
111
107
107 ;l

t.

108
108
118 4
114
117 4
123

.Mar'02
Oct '02
Oct. '02

v.. 02
Oct '02

J'ly'99
(ict '02

Aug'02
Oct '02

Sen '02

Oe1 '02

115
Nov'02
Mar'02
Aug'02

134*4
Nov'02
Oct '02

Oct '02

Oct '02
Nov*02
Nov'98
JTy'02
Oct '00

107
May'01
10S

Oct 01

Nov'02
Oct '01

Nov'02
May'01

106 Nov'02
LOB Oct '02
L07 Oct '02

116*2.T'ne'02
131 *s Nov'02
124 124
142 4 Feb '02
139% Jan '02
1 07*s Feb '01
114% Sep '02
128% 129
128*4 Nov'02
1084 1083

4

11 14 Apr '02
100%J'ly'02
99% J'ne'02
99*aJ'ly'02
99% J'ne'02
85 S6

97*2 97*2
93 Nov'02
97 Dec '00

11 4 Apr '02

134% 138-4
135 4 Nov'02
137 % Sep '02

127 Nov'02
86 Nov'02

A.)
1

6

111

21

18

99% 100

1064110
116 122
111 114
137% 139%
120 1264
120 124%
123 125

126 132*a
113 117*a
113% 115
182*2 196
112 115
110*4 117

17
3

12

1269

12

18

Hang*
Since

January I

Low Hi'i)\.

102 106
101 105

109% 115
114 117
118 123%

104*2110*4

ib*8>ail8"
103 105%
98 100
1064106%

102% 104%
82% 88
7 S% 86
83% 83%
102% 106*4

10041034
98 1034

114% 116*4
103 106
107 1114

104 3
! 104%

120*2 120%
118% 124%
114% IIS
116% 121%
112*4 115%

126% iai"
107% 110*2
182*2 191%
116 119
108% 109%
114 117%
113% 115
110%12l%
115 • 117
1204123%
134 141
101% 104%
101% 104
107 107%
106% 106%
102% 106%

115"* lis"

106% 110

i'05%i09%

114 118%

117% 124*"

106 106
108 109%
107 107
116%119%
131%137%
1234128%
142%142%
139 4139%

110%110%
128 132
12 1 % 131
105% 113%
109 112
100% 100%
99% 99%
99% 99%
99% 99%
82% 86%

97*-> 99%
91% 93

109% 110%

1S4%143
135% 141%
137% 140
125%130%
86 90%

MISCELLANEOUS BONOS—Continued oil Next Page.

Street Itailway
Brooklyn Rap Tr g 5s 1945
Atl At Bkiyn imp g 5s..1934
Bk City 1st con 5S.1916, 1941
Bk Q Co <fc S con gu g 5s. 194

1

Bkiyn Un El lstg 4-68.1950
Kings Co El 1st g 4s 1949
Nassau Elec gu g 4s 1951

City <fe S Ry Bait 1st g 58.1922
ConnRy&Llst&refg4%8'51
Den Cou Tr Co 1st g 5s. ..1933
Den Tram Co con g 6s. .1910
MetRyCo 1st gu g 6s. .1911

Det Cit St Ry 1st con g 58.1905
Gr Rapids Ry 1st g5s...al9Hi
Louis Ry Co lstcon g 5s.. 1930
Market St CRy 1st g 6s. .191:;
Met St Ry gen col tr g 5s. 1997
BwayA7tliAvlstcg5sl943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
F-A
J-D

103% Sale

*110%.

101 102
86 87

99%

117%118
116% Sale

103
110
114
103
101
87

103%
Jan '99
May'02
Sep '0-_

101%
Nov'02

99% Oct '02
95 J'ne"00

L03 Nov'01

109 Mar'98

117% 1174
116% 117

26

25

102 110%

112%114
100 106%
100% 105
86 93

98 99%

116% 122
116% 119%

Street Railway
Met St Ry—

r

ConjRet g 4s2002
Col«fe 9thAT 1st gu g 5s. 1993
LexAv&PF 1st gugSs 1993
Third Ave RRcongu4s2i>oo
Third Ave Ry Istg5s..l937

MetW S El (Chic) lstg 4s. 1938
Mil El Ry A L 30-yr g 5s. 1926
Minn St Ry 1st Con g 5s. .1919
St Paul City Cab con g 5s. 1937
Guaranteed gold 5s 1937

Union El (Chic) 1st g 5s. .1945W Chic St40-yrlstcur5s. 1926
40-year consol gold 5s...1936

Gas and Electric Light
Atlanta G L Co 1st g 5s. ..1947
Bos U Gas tr ctfs s t g 5s. 1939
Bkiyn U Gas 1st con g 5s. 1945

A-O
M-S
M-S
J-J
J-J
F-A
F-A
J-J
J-J
J-J
A-O
m-:n
M-N

J-D
J-J
VI-K

97
1204.-.
120%....
98 4 98%
121%....
101 ....

109

115%.

96% 96%
121 Nov'02
121 Nov'02
98% 98%
121 Nov'02
101*4 Nov'02
106 Oct '99

110 J'ne'02
114%Nov'01

109% Dec '99

99 Dec '97

91% Oct '98
117 117

32

96% 99
120 124%
129 4124
97 101%
120% 127
101 103

110 110

1 115*4 120%
*No price Friday; latest price this week. aDtieJan tiDuoApr eDueMay </ Due J ne ADueJly fc Dae Aug p Due Nov ^Due Dee sOption sale
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BONDS
N. T. STOCK EXCHANGE

Week Ending Dec 5

Chic& West Ind gen g 6s ?1932
Chic, <fc West Mich Ry 5s. .1921
Choc Ok <& G gen g 5s ...ol919
Cln H <fc D cousol s £ 7s.. .1905

2(1 gold 44s 1937
Cin D & I 1st gu g 5s... 1941

C 1 St L & C See C C O & St L
Cln S & C S«eCCCStL
Clearfield* Mali See B R & P
Cleveland Cin Chic & St Louis
General g 4s 1993
Cairo Div 1st gold 4s 1939
Cin W& M Div 1st g 4s. 1991
St L Div 1st col tr g4s..l990
Registered 1990

Spr <fc Col Div 1st g 4s..1940W W Val Div 1st g 4s... 1940
C I St L & C cousol 6s..1920
1st gold 4s _.fcl93t
Registered fcl930

Cin S<fc CI con 1st g 5s.. 1928
CCCfe I consol7s 1914
Consol sink fund 7s 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl & W 1st pref 4s. 1940
O Ind & W 1st pf 5s...cJ1938
Peo & East 1st con 4s.. .1940
Income 4s 1990

CI Lor& Whcon 1st g 5s. 1933
Clev & Marietta See Penn R R
Clev <fe Mahon Val g 5s. ..1938

Registered 1938
Clev & Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado & Sou 1st g 4s... 1929
Coliuu <fc Greenv Set So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N &W
Conn & Pas Rivs 1st g 4s. 1943
Dak & Gt So See C M & St P

alias & Waco See M K & T
Del Lack <fc Western 7s. ..1907
Morns & Essex 1st 7s. ..1914
1st consol guar 7s 1915
Registered 1915

1st r'ef gu g 3 4s Sunn
N Y Lack & W 1st 6s.. .1921
Construction 5s 1923
Term & improve 4s 1923

Svr Bing& N Y 1st 7s.. 1906
Warren 1 st ref gu g 3 '2s.2000

Del & Hud 1st Pa Div 7s. 1917
Registered L917

Albtfc Sus 1st con gu 7s.]'. MM)
Registered 1906
Guar gold 6s

Registered 1906
Reus <t Saratoga 1st 7s. 1921
Registered 1921

Del Riv KR Bridge .See Pa kit
Denv & R Gr 1st con g 48.1936
Consol gold 44s
Improvement gold 5S...1928
Rio Gr So gu See Rio Gr So

Den <fc S West gen s f g 5s 1929
Des M oi <fe Ft D See C R & I P
Des M A Minn See Ch & N W
Des Moi I'll Ry 1st g 5s. .1917
Pet M & Tol Sec L S <fc M So
Det <fc Mack 1st lieu g 48.1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dul<fc Iron Range 1st 5s..1937
Registered 1937
2d 6s 1016

Dul So Shore* Atl g 58..1937
LT'astof Minn See SI I'M <v M
t/ast Ten Va & Ga See So Ry
Elgin Jol& Easi lsl g 58.1941
Elm Cort & X o See Leli & Is X
Eric 1st cxt gold 4s 1947
2dext gold 5s 1919
3d ext goid4'2s 1923
4th ext gold 5s 1920
5th ext gold 4s 192s
1st Consol gold 7s 1020
1st consol g fund 7s 1020
Erie 1st con g 4s prior..1996
Registered 1996

1st cousol gen Lien g 48..1996
Registered 1996

Peii i g 4a 1951
Bull N V & Erie 1st 7s.
Bull & S W gold 6s 1908
Small 1908

Cluccfc Erie 1st gold 5s.
Jett Hit isi gu g 5s....al909
Long Dock consol g 6s. .1935
Coal&RR 1st curgu6s.l922
Docket Imp 1st cur6s. .1913NY& Green L gu g 5s. 101

6

Mid RRofNJ Is;.gils.1910
N Y Sus cfc W 1st ref 5s. 1037
2d go Id 448 1037
General gold 5s 1010
Terminal 1st gold 5s...1943

la $5,000 ench.
Wilk<6 Ea lstgu g5

Erie & Pitts See Penn Co
Evans <fc T H 1st cons 6s. 1921
1st general gold 5s 1942
Mt Vernon 1st gold 6s.. 1023
Sull Co Branch 1st g 5s. 1930

Ev & Ind 1st con gug6s..l926
ITiargo ifc ,sii See Ch M AT liut& PereM See Pcre Mar

So •-

— v

ft
-M
D

J-J
A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
MS
J-J
M-N
Q-F
Q.-F
J-J
J-D
J-D
J-J
J-J
A-O
Q-J
A-O
Apr
A-O

J-J
Q-J

J-J
FA

A-O

M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
A-O
F-A
MS
MS
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J-J

M-N

M-N
M-S
MS
A O
J-D
M-S
M-S
J-J

F-A
J-D
J-J
.l-J

M-jN
A-O
A-O
M-N
.l-J
M-N
A-O
J-J
F-A
K-A
M-N
M-N
J-D

J-J
A-O
A-O
A-O
J-J

Price
Friday
Dee 5

Hid Ask

107V
108 .

11334 ,

994 Sale
100*4
100*4
102=8

100^102

101 ,

ii'434

!

1334.
133

99 4 Sale
76 Sale

114

123

SOU Sale
904 Sale

115 .

1304.

132
115

103
Ill's

140 .

1054.

I43a4
143^4

101 Sale
105

,

104

85

101 103
92 95

. 924

. 114*4

116*4

1114

U34
|

1138s
117
:oi4
137
13434
974 98

84 Sale

914
127 .

92

119

1134.
134 4

*111
114 Sale
100 ,

107
113*4

120

110
102

Week's
Range or
Last Sale

« O

Low High
11634 Nov'02
109 Apr '02
1144May'02
1114Dec'01
113 Oct '00
114s4 J'ly'02

99*8 1014
101 4 Oct '02
1014Nov'02
102«8 102^4
103 Oct '02

100 J'ne'01
83 Nov'99

1023gOct'02

115 Nov'02
134 >

8 Jan '02

138 May'02

i"04 4Nov'i)l

99^ 994
76 78
116*4 Aug'02

128 J'ne'02

80 *4
903a

80 Hf,

92

No

115 Nov'02
132*4 132*4
137 Sep '02
140 Oct '98

133*8Nov'02
115*8 Aug*02
103 Nov'02
112 Nov'02
103 4 Oct '02
140*4 140*4
149 Aug'01
113 Aug'02
122 J'ne'99
106 Oct '02
lll 3sFeb'02
143 : '4 Nov'02
147 4J'ne'02

10078 101
106 Nov'02
110 Nov'02

89 Aug'02

111 Feb'01

1024 Oct '02
93 4 Aug'02
86 Oct '02

92 Nov'02
114 114

115 Sep '02

114 J'ne'02

11 34 Nov'02
119*4 J'ne'02
novApt'oj
117 Oi
109*4 Jan '02
137 4 Nov'02
36 Sep '02

97 34 98
984J'iy'02
84 84^4

913,
128

92*4
128

120 120
106 Aug'02

ov'02
1.163.1 Si

109 Oct '98
114"8 Aug'02
114 114
108 Apr '02

108 Nov'02
llu Oct '02

1144Nov'02

121 Nov*02
110 Aug'02
112 J'ne'02

115 May'02

LO

13

is

27

Range
Since

January 1

Low High
116 34 119
109 109
105 1144

113 34 115 4

99*8 104^
101 4102
100 10334
1013910434
103 103

102 106

113"8 1154
1344134*8

138 138

98 102
72 824
11441164

1274128

80 86»4
903s 97

114 3
4 1204

132*4 138
137 141

132"8 137
115*8 118*4
102 1054
112 11738
103 4103 4
140*4 144

113 115 3
4

106 109
111 SslllSg

1514
14741474

9941044
105 112
109 113*4

844 91

101 1024
92 4
84 4 8734
91 95*a
U2 5

8 115

111 115

112 B
8 115

1134118
118-^122

I IT 121»4
g 109*4

137 142
136 139

L02
os 4 9S4
84 00

91 96
128 133

120 125*4
1033, 106

1 1 634 1 2

1

11841184

114«8 118
114 118
102 103
107*sH04
110 1164

11241154

121 1264
1084112
112 112

114 116

BONDS
N. Y. STOCK EXCHANGE

Week Ending Dec 5

FlaCen&Pen 1st g 5s. ..1918
1st land gr ext gold 5s..1930
Consol gold 5s 1943

Fort St U D Co 1st g 4 4s. 1941
Ft W & Den C 1st g 6a... .1921
Ft W & Rio Gr 1st g 3-4S.1928
/ i al Har & S A See So Pac Co
V

T

al H & H of 1882 1st 5s. 1 1

3

Gatfc AlaRy 1st con 5s..ol945
Ga Car <fe No 1st gu g 5s.. 1929
Georgia Paciflo See So Ry
iiilaVG&Nor See So Pac Co
Gonv <fe Oswegat See N Y Cent
Grand Rap & Ind -SeePennRR
Gray's Pt Term See St L S W
Gt Nor—CB&ycolltr4s 1921
Greenbrier Ry See Clies <fe O
Gulf&SIlstref&tgSs 61952
Han & St Jo SeeCB&Q

ousatonic See N Y N H & H
Hock Val 1 st consol g 4 4s. 1999
Registered 1999
Col& H V 1st ext g 4s. .1948

Houst E <fc W Tex See So Pac
Houst & Tex Cen See So Pac Co
Illinois Central 1st g4s..l951

Registered 1951
1st gold 34s 1951
Registered 1051

1st gold 3ssterling 1951
Registered 1951

Coll Trust gold 4s 1952
Registered 1952
LN O & Tex gold 4s.... 1053
Registered 1953

Cairo Bridge gold 4s 1950
LouisvilleDiv gold 3 4s. 1953
Registered 1953

Middle Div reg 5s 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 34s 1951
Registered 1951

Spring Div 1st g 34s...
Western Lines 1st g 4s. .1951
Registered 1951

Bellev&Car 1st 6s 1923
CarbcfcShaw 1st g 4s.. .1932
Chic St L«fe N O g 5s. ..1951
Registered 1 951
Gold34s 1951
Registered 1951

Memph Div 1st g 4s...1951
Registered 1951

St L Sou 1st gu g 4s.... 1031
Ind Bl & West See C ( ! C & St L
IndDec<fe W 1st g 5s
1st guar gold 5s 1 035

Indlllcfe la 1st g 4s lo.-.o

Int& GreatNorlst g 6S..1919
2d gold 5s 1909
3d gold 4s 1921

IowaCc11ir.1l 1st gold 5s..1938
Refunding g is 1951

Jefferson RR see. i

Kal A & G R See L S & M S
an ifc .Mich See Tol <fc O C

K C Ft S & M See StL & S P
K C >V: M R& B 1st gu g OS . 1 920
Kan C & Pacific. Sfc M K & T
Kim City Sou 1st gold 3s.. 10.".(1

Registered 1050
k.ii: nckv cent See 1. .t- N
Keok & Des Mo Sei '

' R I & P
Kniixvilie & ObJ 1 Ry
Iake Erie & W 1st g 5a. .1937

i 2d gold 5s 1041
North < Hiio lsi gu -j 5a . 1945

L Sho & Mich S See N V Cent
Lehigh Val (Pa) coll g 5s. 1997
Registered 5s 1997

Leh Val N V ) si gu g i 48.1940
Registered 1940

Leh V T< r Ry lsl gi

Registi 1 ed
Leh V Coal Co 1st gu g 5a
Registered 1033

Leh & N V 1st guar g is.

ed 1945
El C & N 1st g 1st pt 6s. 1914
Gold guar 5a 1914

Leh A; Hud R .: X J
Leh A; Wilkesb SeeCentol N J

Leroy & Caney Val See Mo P
i mi . Dock see Erie
Lung Island lsl con R 5s.

LSI consol gold 4s A1031
'ral gold Is

Ferry gold 4 4s 1922
Gold is

Ilcdgoid 4s
11 e m>ld 5s

BklynAi Mont Istg6s..l91]
1st 5s 1011

N V B&M Blstcong5s
N Y& R B I.- . L927
NorShB 1st cuii g gu5a

Louisv <fe Nashv gen g 6s
Hold 5a
Unified gold 4s loin
Registered 1940

Coll trust gold 5s 1931
Coll 1 rust 5-20 g 48.1903-1918
1 li ciliau Branch 7s 1907
E H A Nash 1st g (is.... 10 10
LCin & Lex •-".1.1 l 4s. ..1031
NO & M lsl gold lis. ...103D
N O & M 2d gold 6a 103d

A-O

Price
Friday
Dec 5

Bid
106 .

1 0334 .

1 06 4 .

Ask

109 111
86*4 87

103
Ill
1114

953g Sale

107 E« 108

1134.

103

1023gl04

116
' S4

: 98*4.

120 ....

12641274

104

1074110
1074110

103
122

96 98

1154
95 96

107

69 69*4

1194120*.
1154118

1044

i084Sale

*1114.

*i*05"

!

"064!

100

100 100*4

ib'6" '.'.'.'.'..

116 sale
110*4 112'.,

101*3 Sale

1H>34 11 •><>,.

99*4 994

1134
*10734
124*3

130

Week's
Range or
Last Sale $.°

Low High
100 Sep 00

1064 Feb '02
105 Mar'98
111 111
864 864

102 Nov'02
111 Nov"02
112 Sep '02

954 95 7«

1074 108

106 Oct '02

113*4 Oct'02
113'4Mar'00
1044Mar'02
l024Apr'98

104 s8 Aug'02
102 Oct '01

1H4 Nov'02
104 s

8 Alay'O

984 Nov'02

123 May'99
87*8 May'02

98*4 Oct '02
101*8<U t 00
100 Nov'00
110 Oct '02

124 May'01
90 N"ov'98

l-J 7 4 Nov'02
126*4 Nov'02
104 s

8 Apr'02

10634 Nov'0i

101 Mar'02

108 Sep '02

102»4 Mar'02
1214 1214
98 Nov'02
71 1

1 1 9 '

4 Nov'02
95 95

69 694
63*4 Oct 00

115 X. '*-•''-

115 Sep '02

1104 !•>'' "J

1084
1094J'ne'02
1174 117 4

108 4 Sep '02

97 J'ly'02

101*8^

1184 Nov'02

ilay'02
100 <

101 Nov'02
111 Jan '02

1 ne'01
112 Mar'02

112 4Api '02

116 117
111 N
101*8 1014
100 Jan '02
L10»4 H0»4

99 1

in., Di ' 00

• let '02

124 B
8 Api '02

A u

217

45

I'M

25

2r

21

Range
Since

January 1

Low High,

10641064

106 1164
S6*4 92 4

102 106*4
111 112
1094112

9434 97*4

107*sU2

105»4 106

113*4 116

104410538

104 s
8 10634

1034106
104 -

M 104 s
8

984101*4

87*6 87 4

98*4 ibi"

110 114 3
4

127*4 131
126*4 126*4
104 s

s l(i4 5
a

10634l0634

ibi" ioi 4

10538 109

100 i

1214
97
71 so
116 119'4
95 97

68»8 74

120*4 123
115 L18 '4

I. 4 11534

L09 1104

1084 112
1094 1094
1 1 7 4 <

1084 los

4

97 97

1174122

10L'4 10414
108 104

99 103
111 111

112 lis
1124

112411 4 4
ID. 122
ill 117
100*8 10334
LOO
1 105*4 1 16

1014

1 1 1 4 I

100 4 109 4
L304

122 124 5
8

MISCELLANEOUS BONDS—Continued on Next Pa«e.

Gns and Electric Cisht
Ch G L & C Co See P G & C Co
Columbus Has 1st g 5s 1032
Conn Ry & L - 1 Ry
Con Gas Co See P a & C < .'<>

Detroil City Gasg5a 1023
Det Gas Co con 1st g 5s. ..1918
EdEUllBkn See 8 CoELAP
Ed E 111 SeeN V (

: & 1. I. II a I

Eq G LN Y 1st eon g 5S..1935
Eq G <fc Fuel & C Co
Gas& Eleo Berg < loc g5i
Gr Rap G L Co 1st g 5s. ..1915
K O Mo Gas Co 1st g 5s.. .1922
Kings Co El Let Pg5s... L937
Purchase money 6s 199
Ed El 11 Bkn lsi con g Is 1030

Lac Gas Lot.si, L Lstg5s.el919
Milwaukee Gas L lsl -Is. .1027

J-J

J-J
F-A

MS
J-D
F-A
A-O
A-O
A-O
J-J
Q-F
WIN

98 99

117

1"
!

05 4 98
log 1084
93 ....

99
104

99
May'02

117 Nov'02

61 4 Oct '01

107 3
4 Dec '00

12 I Oi

108*4
95 J'ly'02

92
104

*., 99*o
"104

117 US

l-Jl

07
107
95

12 1*4

99
4110

iinn and Electric Light
Mut Fuel Gas Co See Peo:
.\ew ark Cons I las con g 5s 1948
N Y G E L 11 ^ P g 58...1948
Purchase money g 4s.. .1949
1..I El 111 1st conv g 3s. .101(1

1st consol gold 5s 1995
N 5 .- QE1 la P lsl con gosl930
l-aicison & PG<S E
Peo '-I- A'i
2d

f
oar gold 6a

1st en gold 6a
Refunding gold 5a loi7
OhG i a i kelsi gu g5s 1037
i ion ooJChlstgu ..s.'3i;

EqG&FCli 1st gugOs.1905
M u Fuel Ga

tonG<& El lsi e 6s.. L949
i tloa E L<6 P lstsl

J-D
J-D
FA
WIS
J-J

MS
M N
J-D
A-O
.1 S
J-J
J-D
.1 J

M N
M-S
J .1

1104
9434 96

1053,
120
106 108

ioi 4.
110-4 .

105

1134 Nov'02
:" 'h

1054

107 4 1074

l<M
Nov'02

i 20 120
104 Nov'02
l.io 109
111' -

Nov'02

100 Feb 'oi

111411634
"I 98*9

109
I 2 1

3
4

•i
I

<_ 1084

mi 104
L06

: i7 !

, 126
lot KU

I 11*4
I(i7'i 1"9 4

106
105 106

•No price Friday; latest bid and asked this week, a Due Jan 2i Due Feb dDueApr e Duo May ZtDueJ'ly A; Due Aug o Due Oct g Due Deo sOptiou sale
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BONDS
V \ STOCK EXCHANGE

WKBK KM'INi. DEC 5

Louis v A Nasuv—i t ontinuett

Penaacola Div gold 6s. ..1920
St E Div 1st gold Os 192]

2il nold Sa L980
Heuder Bdge 1st stgOs. 1931
Kent tick v Cent gold la..1987
La N A M & M 1st g 4 »as 1945
N Fla a S lat go g 5a...1937
Pens A Atl 1st gu g 68..1921
s ,v. N Ala eon gu g 5s..1986
Sink tund gold 6a 1910

L A Jett Bdge Co gu g -is. .1940
L.N A a U SmCI A L

W alien Coal See 1. S A M S
anliauan Ry consol 48.1990

ristered 1990
Metaopol El 1st g 6s. ...190!:

Mans w Colonli g .">s 1934
Mck'pt A B V See S Y tent
Metropolitan El S o Man Ry
Mex Cent consol gold 4s. .1911
1st consi - 3s.a L939
2d oonsol income g Ss..al939
Equip A coll gold 5s IS]
2d series gold 5s 1919

Coll tr g -i ;> lsi Set 1907
Mex Internal 1st oon g 4a.197 .

Mex .North 1st gold 6a 1910
Mich Cent See N Y Cent.
Mill of N J See Erie
Mil E S A W See Chic A N \Y
Mil A Mad See clue & N W
Mil A North See cii M A St P
Minn A St E 1st gold 7S..1927
Iowa Ex 1st gold 7s
Pacific Ex 1st gold 6a...1921
South West Ex 1st g 7s. 191(1
1st consol gold 5s 1934
1st and refund gold 4s. .1949

Minn A St L gu See is C K A .\

B£&Plst5sstpd4aintgu 1936
Jissju-A lstg4mt gu 1926
M st Pi SSMoong41ntgxi'38
Minn In Hee St I' M
Mo Kan A Tex 1st g 4s. ..1990
2d gold 4s 01990
lat ex t gold 5s 1!U4
St L Div 1st ret g 18....2001
Dal <fe Wa 1st gu g 5s...1940
Kan c A Pac 1st g 4s...1990
M K A T ol T 1st u ii ^ 5s. 1 'Jl

SherSh A So 1st gu g 5s.19 13
Tebo A Neosho 1st fa...1903

Mo K A E 1st gn g5s 1945
Missouri Pacific :;<17> 1901
1st con so! gold lis 1926
Tru- - stamped. a L91 7

Registered a

1st coll gold 5s 1920
Cent !5r Ry 1st gu g 48.1919
LeroyAC VALisI g5s 1926
Pac K of Mo 1st ex g Is. 1938
2d extended gold 5s... 1938

St LIr MASgencon g 581931
Gen con stamp gtd g5s 1931
Unified A reJ gold 4s.. L929

Verdi V 1 A W lsi •- 58.1926
Mob A Birm prior lien g 5s 1945
Mortgage gold La 1945

Mob Jack A K C 1st g 58.1946
Mob A Ohio new gold 6s.. L927
1st extension gold 68..A1921
General gold 4a 1938
Moutgoin Div 1st ii 5s. .1947
St E A Cairo coll g 4a..«1930
Guaranteed g 4s 193]
M A O coll 4s See Southern

Mohawk A Mai See X Y C A 11

Mononiralieia Riv .see B A O
Mont Cent P M A M
Morgan's Ea A: [ .s,. (> y p (j

Morris A Essi it See DelDA W
^| aah Cliat A st L 1st 7a

i 1st consol gold 5s 1928
Jaspei Branch 1st •- 6s. .1923
Mc.M M \V A Al 1st 6S..191TAP Branch 1st 6s 19]

Nash Flor A shet See E A S
Nat of Mex i,i tor lieu 4*28. L926

1st consol 4s ..1951
New 11 A 1) See N Y N H A H
N J June RR S«eN Y I

New A Cm Bdge See Pi

N O A X E prior lien g 6s
N Y likln A .Man Bell See L i
NY* Cent A H K 1st 7S...190

Registered
Gold mortgage 3*2S 1997
Registered L997

Debenture 5s of...1884-1904
Registered 1884-1904

Regist del) 5s of. ..1889-1904
Debenture g 4s 1890-] 905
Registered 1890-1905

Debt certs ext .u 4s 1905
.Registered 1905

Lake Shore collg 3*28...
Registered 1998

Mich Cent coll g 3 *2S 1998
Registered

Beech Creek 1st gu g 4s. 1936
Registered 1936
2d gu gold 5s 193i'

Beech Cr Ext 1st g 3 '28 i>1951
Cart & Ad 1st gu g 4s. ..1981
Clearf Bit Coal 1st s f 48.1940
Gouv AOswelst gu g5s 1942
Moll A Mallstgug4s..l'.r.il
Income 08 1992

M-R
M-S
MS
M-S
J-

J

M-S
FA
F-A
FA
A-O
MS

A-O
A-O
J-J
J-D

J-J
Ely
J'ly
A-O
A O
FA
M-S
J-D

J-D
J-D
A-O
J-D
M-N
WIS

J-J
J-J
J-J

J-D
F-A
M-N
A-O
M-N
M-S
J-D
F-A
J-D
A-O
24-

N

M-N
M-S
M-S
F-A
F-A
J-J
F-A
J-J
A-O
A-O
J-J
M-S
J-J
J-J
J-D
J-D
Q-J
M-S
F-A
Q-JJ
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A O

A-O

J J
J-J
J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-D
J-J
J-D
M-S
Sep

Price
Friday
Dec 5

Riu

126
70

100

Ask

110
112

99 ^lOl's

103 34l04 14

ii&iis

77 s
8 Sale

24 Sale
15*2 16*2

97

94

144 ....
115*2....
125^....
118 ....

103 38 104*2

98*asalr
82 Sale

103 *2

80 86
102 ....

88 90
104

aio
103
121 Sale
105Hil06

105 105 *2

'102*4
"105
112
118*a

105 *•

103
112
88

100
127*2.

Sale

"92*a

127

114V

*99^i!

126-2
.

115

100-2
74 Sale

IO214.
102 .

10234 L

102-4.

.105

99
100

99-s 101

93H Sale
93

* 93

115

HVffc'S
Range or
Last Sale 5-c=5>

LOW High
1163sMar'02
lSSHiAug'Oa
75 J'lle'l'-J

113 Nov'99
1110 Sep '02
1 Id '• Mar'02
lll'-jSqi'll:
114 Sep "02
115 Dec'01
1 1

2

Sep '02

100 Mar'01

104 IOH4
105-4 May'01
112^ li'2 1

*

77
24
15"2

79
25 ^
15 -2

97 >2 Sep '02

90 s
8 J'ly'01

105 May"00

144^ 144-4
119"4Nov'02
!29 1*Aug ,02
121 Jau'02
120 Nov'02
103%Nov'02

103 Nov'01
98 Apr'01

9S 1* 101
82 82 "2

102 Hj 102*2
86 Oct '05

106 Sep'02
;iO Nov'02
101 Nov'02
105 Hj J'ly '02

110 110
110 Nov'02
121 121*2
105(2 106

HO a* Nov'02
92 1.. 92 "a

100 May'01
105 Nov'02
114 Oct '02
113-2 114
114 J'ly '02

92-a 92 7
(

noUJ'iyoo
98 Apr '02
102 J'ly '02
130-2Nov'0'.
127 Sep '02
97 Oct '02

115 115
91 Oct '02

101 1aJ'iie'02

126*2 126*2
113 113
113 Dec'99
116 J'ly'02
111 Dec'99

101
74

Oct '02

75

102*2 Nov'02
]n_"-_.Nov'0
106*2 106*
106 Nov'02
10234 Nov'02
102*6 Nov'02
109*2 Sep '97
10034 Oct '02
100*4 Jan '02
100 Nov'02
99*2 Nov'02
93*a 94
93 93
93 93
93*2 Sep '02

111*4 Sep '01
106 J'ue'98

95 Apr '02

107*2 J'ly '00
110*4 Dec'01

jVo

46
163
20

56

38
16
7

J\an>je
Si 1

January 1

Low High,
115 1163a
125*2 127*2
75 77*2

"w'.ioi'i
110*4 llOHl
U4*2lU'8
112 117

Li'2" i'12"

103*2 107*2

111 1143g

78 85
24 36*2
153g 25*2

96 98*8

147*2147*2
118 121
!26*8 129*4
121 121
L20 124*2
102*2 106

9s- 10) l«j

SO 87*4
102*2 108
85 *2

102 i

ss
1(1! 108*2
101*2

II '9 >2 11 3*2
110 114 3

4
120»4 126
105*2 109*4

105 109
91*8 95*8

104*4 107*4
114 116*2
112*4 120
114 114
92 95

93 93*2
97 102
129 132
127 128*9
97 loo
114 118*2
91 91
100*2 101*2

12534 129
112*2116

116 116

100 104
74 81 '2

1013rt l047fl

101% 104*8
106 109*2
106 109
10238104
101*4 10334

101*4 10134
100*4 lO" 1

i

LOO 101*8
99*2 99*2
93
92*4
93
93

98
96*4
97*8
96

93 95

BONDS
N. Y. STOCK EXCHANGE

Week Ending Deo 5

N Y Cent A J l R

—

(Continued
NJJnncK gu 1st 4S...1986
Registered 1986

N Y& En 1st con gu g 4s 1993
Nor & Mont. 1st gu g 5s. 1916
West Shore 1st 4sgu...236l
Registered 236]

Lake Shore consol 2d 7s. 1903
Registered 1903
Gold 3*28 1997
Registered 1997

Det Mon & Tol 1st 7s. 1900
KaAAG Rlst guo5s.l938
Mahon C'l RR 1st 5s.. 1934

Pitts McK & Y 1st gu 68.1932
2d guards 1934
McKeesA BV lets 6a 1918

Mich Cent 1st consol 6s. 190!
5s 1931
Registered 1931

4s 1940
Registered 1940

J L A S lstg 3*2S 1951
Bat C ASturlstgug3s.l9S9
N Y A Harlem g 3*28... 2000
Registered 2000

N Y* A North 1st g 5s. ..1927
R WAOcoiilstextSs./il'.i^
Oswe A R 2d gu g 5s...el915
R WAOT K 1st ivt g 58.1918
Utica A Blk Rivgug4s.l922

N Y Chic A St E 1st g 4s. 1997
Registered 193

N Y A Greenw Lake See Erie
N Y A Har See N Y C A Hud
N Y Lack A W See D L A W
N Y E E A W See Erie
N Yr A Doug Br See Cent ofN J

N Y A N E See N Y N H A H
N YNHA liar 1st regis. 1903
Convert deb certs .$1,000...
Small certs .?100

Housatonic R con g 5s. .19?
N H A Derby con g 5S..1918
N Y A N E 1st 7s 1905

1st 6s 1905
N Y A North See N V C A H
N Y A Wrel lsi u is..

Regis $5,000 only
N Y A Put See N Y C A H
N S" A R 15 See Long Island
N Y- S A W .Sec F.rie

N Y Tex A M See So Pac Co
Nor A South 1st g5s 1911
Norf A West gen g 6s 1931
Improveiu't A extg6s..l!
New River lstg 6s 1932
N A W Ry 1st con g 4s
Registerei 1 1996
Poeah C A C Joint.4s.. 1941

C C A T 1st gu g 5s 1 922
Scio VAN E 1st gu g 4s 1 989

North Illinois See Chi A N W
North Ohio See E Erie A W
Nor Pac—Prior lien g 4s. .1997

Registered 1997
General lien gold 3s a2047
Registered a2047

CBAQcolltr4s See Gt Nor
St Paul-Dul Div g 4s 1996
Registered 1996

StP AN P gen g 6s.. ..1923
Registered certilic'a..l923

St Paul A Dul 1st 5s. ...1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent 1st g 4s 1948
Nor Pac Ter Co 1st g 6s. .1933
Nor Ry Cal See So Pac
Nor Wis See St P M A O
Nor A Mont See N Y Cent
OInd A W See C C C A St L

lno River RR 1st g 5s. 1936
General gold 5s 1937

Ore A Cal See So Pac Co
Ore RR A Nav See En Pac
Ore Short Lino See U11 Pac
OSwego A Rome .See N 1T

O C F A St P See C A N W
Pac Coast Co Em g 5a 1946

ac of Missouri See Mo Pac
Panama 1st s fund g4*aS..1917
Sink fund subsidy g 6s.. 1910

Penn Co gu 1st g 4 '2s 192]
Registered 192]
Guar 3*38 coll trust reg.1937
Guar 3*28 coll tr set B...19 1

1

C St 1. A P 1st con g 5s.1932
Registered 1932

CI A P gen gu g 4 *2S ser A . '42

Series B 1942
Series C 3*28 1948
Series D3*2S 1950

Erie A Pitts gug3*2S B.1940
Series C 1940
NAG Brtge gen gu g4*asl945
PCCAStLgu4*2SA...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 3*2 guar g 19 19

Pitts FtW AC 1st 7s. ..1912
2d 7s 1912
3d 7s W912

Penn RR 1st real est g 4s. 1923
Consol sterling g gs 1905
Convertible g 3*2S 1912
Con currency 6s reg...(/1905
Consol gold 5s 1919

F-A
F-A
A-O
An
J-J
J-J
J-D
J-D
J-D
J-l>
F-A
J-J
J-J
J-J
J-J
J-J
M-S
M-S
Q-M
J-.T

J-J
M-S
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

J-D
A-O

Price
Friday
Dec 5

Bid Ask

113

ioih
101*2
106

Sale
113

107

111 .

122*2.

140 .

133 .

12334.
112*8.

.128

1 2 1 *a

.

1U 3
4 .

119'

IVeek's
Range nr
Last Sate aaac

Loin
105

High
Oct '02

ll)5*2Nov'0l

113*" "i'f::'>'

112*1 112*2
105*4 N.'VII
105 Oct '02
106 Nov'02
110*2 Mai '00
114 Feb '02

127*2 Feb '02
14638 Apr'01

118*8 Dec'01
128 ,1'ne'ii'

127 J'ne'02
110 EecOl
106*2 Nov'00

1157g Mav'00

109^8
105 Sale

' 105

M-N
M-N
J-J
J-J

M-s
M S

M-N
M-N
F-A
A-O
A O
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-F
Q-F

J-D
J-D
F-A
Q-F
F-A
A-O
J-D
Q-M
J-J

J-D
A-O

J-D

A-O
M-N
J-J
J-J
M-S

A-b"
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-O
M-N
J-J
M-N
y-M
M-S

216

130*4.

104*2
HI-! ....

101*2 Sale

108
M92
129

ibo

*91

108
101

.. 132»4
100*4

3s Sale
*8

*a Sale

103*2 Sale
103*2 Sale
7234 sale

* 9834 .

128*2 Sale

iio" '.""

.110*2
110

117*2118

108 110

102 .

98 .

100*2.

* 9>i :

<i .

"117 .

119'4
118 .

99»4 .

Ill 112 3
4

111 112 3
4

109
106*2
93*a 95*2

105*2.

106*8 Sale
100

119*2 119*2
121*2 121*5
11334 Jan '02

108*2Nov'0
105 105
105 Nov'02

100 Dec'01
229*2 Sep '92

220 Nov'02
135*2 Jan '02

\o

Range
Since

January 1

Low
105

High
105

Hi .tan '110

106*4 Mar'02

101*2 103*4
101 *2Nov'98

116*2 Mar'02
133 Aug'02

Lug'02
13134Nov'02
100 101*4
100*2 Jan '02
91 '4

''
107*2 J'ly '01
101 101 *2

103*8 103*2
103*2 108*2
7234 73
72 Apr '02

102*2May'02

128
132
118
110
100

128*s
J'ly '99
Nov'02
Oct '02

Aug'02
94*2 I'eb'lly

118 IIS

112*2J'ne'01
108*2 J'ly '02

108 108*2

101 Oct '02

102 Apr '02
110*4 Oct '02

109*2Nov'02
102 Nov'98
98 Oct '02

123 J'ly '02

121 Oct '00

102 Nov'00

11 5 *« J'ne'02
112*2 Nov'02
116*2 Kel.'dl
106*4 Nov'02
97*2J'ne'02

127*8 Oct ol
127 34 Oct '02

130 Apr'01
105*2Nov'02

106*s 107*4

35

161
1

38

10

112 116
112*8 115*a
104*4HI7 7

8
104 10734
104*2 109 *a

114 114

127*2 127*2

128
127

132*2
130

119*2121*3
118 *2 127*2
11334 114*2

108 108
104*2 108
105 100*8

-Hi*.. 229*2
207 220
135*2 135*2

106*4 106 7
s

101*2 105 '4

116*2116*2
L33 135*a
132 136
13134 135*4
100 10 1*2

100*210(1 2
91*4 95

10038 104*8

10£*8 106*4
102 105*2
72 7589
72 75

100 102*2

127 4 129*8

118 122
110 1 1 2 *a

100 100
94*2 94*2
115 119*2

108 110

108 114*2

101 102*2
101*2102
1091-2 113*2
109*211284

97*2 99
122*2 123

026

11434 116*2
112 115*2

106 l4 100*4
97 97*2

127*8 132
12S, 34 131*2

105*2110*2

ib3*sil2*^

MISCELLANEOUS BONDS—Continued on Next Page

Telegraph and Telephone
A.m Telep A Tel coli tr 4s 1929
Comm Cable Co 1st g 4s. .2397
Registered 2397

Erie T A Tool tag 8f,5s..l926
Met T & T 1st at g5s 1918
Mut I'd Tel Co See Wests 1'n
N Y A N J Tel gen g 5s. .1920
NoWestnTeleg See West En
West Union col tr cur 58.1938
Fd and real est g 4*28...1950
MutXJnTel b fund 6s...1911
Northwestern Tel 7s 1904

Coal and Iron
Cah Coal Mm See T C I A R
Clearf Bit Coal See N Y C A H
Col C A 1 Dev Co gu g 53.1909
Col Fuel Co gen gold 6s.. .1919

J-J
Q-J

h
M-N

M-N

J-J
M-N
M-N
J-J

.T-J
M-N

11334

110*2112*2
103*2 104*4
'107*2

97*2 Aug'02
100*2Apr'O2
100*2 Oct '00

109 Oct '99
114 Nov'02

113*4 Oct '01

110 110
104 104
111 J'ne'02

55 Nov'00
110*2 Aug'02

97*2100*8
100*2 100*2

114 114*2

109'8 110*2
104 109 :,

4
110*4 113*4

110*2 115

Coal and Iron
Col F A I Co gen a f g 5s. .1943
Convertible deb g 5s 1911

De Barrtel C A I See T C A I
Gr RivCoal A C lstg 6s. .1919
JeffA Clear C A 1 1st g 58.1929
2d gold 5s 1926

KanAH C A C 1st s f g 58.1951
Pleas Val Coal 1st g s f 5s.1928
RochAPitCA I pur in 5s. 1946
Tenn Coal T Div Istg6s.al917
Birm Div 1st consol 6s. .1917
Cah C M Co 1st gu g 68.1922
De Bar C A I Co gu g 63.1910

Wit L E A P C Co 1st g 5s. 1919

Manufacturing & Industrial
Amer Bicycle s f deben 5s 1919
Am Cot Oil est 4*os 1915

F-A
F-A

A-O
J-D
J-D
J-J
J-J
M-N
A-O
J-J
J-D
F-A
J-J

M-S
Q-F

103 104
2 Sale

102 105*2

107 ....

110 110*2

44
98

46
99

103
93*2

103
95*a

115 J'ne'02
107 Mav'97
80 May'97
106*4 Feb '02

105 Oct '00

H 17 *-j Nov'02
110*8 Nov'02
105 Feb'00
102*8 Nov'02
32 Jan '00

45*2
98*2

45*2
99

102*4 106*4
92*2111*4

108 115

106 106*4

106 111*2
108 113

100*2104

1 42 73
4 98 102

•No price Friday; latest bid and asked this week, a Due Jan b Due Feb e Due May ^DueJ'ne A Due J'ly p Due Nov s Option sale.
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BUNDS
N. Y. STOCK KXCHANGK

WKKK ENDING DEO 5

Penn RE-( Continued

)

Consol gold 4s 1943
Alleg Val gen gu g 4s... 1942
CIA Mar 1st gu g4%8..1935
D B R B A Bge 1st gu 4s g.'36
GrKAlei 1st gu g4%sl941
Snn A Lewis 1st g 4s... 1936UNJ BK A Can gen 4s. 1944

Pensacola A Atl See L A Nash
Peo A East See CCC*8tL
Peo A PekUn 1st g 6s....1921
2d gold4%8 61921

Pere Marq—F A P M g 68.1920
1st consol gold 5s 1939
Pt Huron Div lstg os. 1939

SagTusA Hlstgug 48.1931
Pine Creek reg guar 6s... 1932
Pitts Cm A St L See Penn Co
Pitts Clev A Tol 1st g 6s.. 1922
Pitts Ft W A Cli See Penn Co
Pitts June 1st gold 6s 1922
Pitts & L Erie 2d g 5s...ol928
Pitts McKees A Y .SeeN Y Cen
Pitts Sh A L E 1st g os.. .1940
1st consol gold 5s 1943

Pitts* West 1st g 4s 1917
J P M A Co certfs

Pitts Y A Ash 1st con 5s. 1927
Reading Co gen g 4a 1997

Begistered 1997
Jersey Cent coll g 4s.. .1951

Bensselaer A Sar See D A H
Rich A Dan See South By
Rich A Meek See Southern
Bio Gr West 1st g 4s 1939
Consol and col trust 4s .1949
Utah Cent 1st gu g 4s.al917

Bio Gr Juno 1st gug 5s... 1939
BiogrSo 1st gold 4s 1940
Guaranteed 194U

Boch A Pitts See B B A P
Rome Wat A Og SceH V < lent
Rutland 1st con g 4%8 1941
Rut-Canad 1st gug4 128.1949

Sag Tus A H See fere Marq
alt LakeC 1st g s f 6s.. 1913

StJoAGr Isl 1st g 3-48.. 1947
St JLaw A Adiron lstg 5s.1996
2d goid 6s 1996

St LA Cairo See Mob A Ohio
St L A Iron Mount See M P
StLKC&N See Wabash
8t L M Br See T R B A ot St L
St. L A S Fran 2d g 6s CI B 19U6
2d gold 6s Class C 1906
General gold 6s 1931
General gold os 1931
St L A S F RB cons g 4s. .'96
Southw Div 1st g os. .1947
Refunding g 4s 1951

K O FtS A M con g 6s.. 1928
KCFtS&M By iff g 4s 1936
Begistered 1936

St Louis So See Illinois Cent
StLSW 1st g 4s bd ctts. 1 989
8d g 4s inc bond cti's...yl989
Trust <Jo ctts...

Consol gold 4s 1 932
Gray's PtTer 1st gug 5s 1947

St Paul A Dul See Nor Pacific
St Paul M A Man 2d 6s... 1909

1st consol gold 6s 1933
Begistered L933
Beduced to gold 4 %s. . 1933
Begistered 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s....1937
Begistered 1937

EMinnlstitiv 1st g5s.. 1908
Begistered 1908
Nor Div 1st gold 4s 1948

Minn Union 1st g 6a 1922
MontC 1st gu ;; 6s 1937
Begistered 1937
1st guar gold ">s 1937

Willis F 1st gold 6s..1938
St P A Nor Pac See Nor Pac
StPAS'xCity SeeOStPM AO
SFePres A Ph 1stg 58... 1942
S A<fe A P See So Pac I

l

S F A N P 1st sink I g os.1919
Sav FA W 1st gold 6S....1934
1st gold 6s 1934
St John's Div 1st g 48.. .1934
Ala Alni lsi

.
gu gold 5s..1928

BrunsA W lstgu g4s..1938
SilSpOea A G gug 4s.. 1918

Scioto Val A N L See NorA W
Seaboard Air Line g La . .. 1950
Coll tr refund g 5a 1911

Seab A Boa 1st 5s 1926
Car Cent 1st con g 4s. ..1949

Slier Shr A So See M K & T
Sil Sp Oca A G See Sav F AW
Sod Bay A So 1st g 5s 1924
So Car A Ga See Southern
80 Pac Co—Coll tr g 4 %s. . I 905
Gold 4s (Cent Pac coll) . &1949
Begistered fcl949

A A N W lstgu gos. ...1941
Cent Pac 1st ref gu g 4s 1 949
Begistered 1 949
M ort guar gold 3 %s. . fcl929
Registered fcl929

GalHar A S A 1st g 6s.. 1910
2d gold 7s 1905
Mex A Pac 1st g 5s 1931

Gila V G A N 1st gu g 58.1924
Hous E A W T 1st g 58.1933

M-N
MS
WIN
F-A
J-J
J-J
MS

Q -F
M-N
A-O
M-N
A-O
F-A
J-D

A-O

J.J
A-O

A-O
J.J
J-J

M-N
J-J
J-J
A-O

J-J
AO
A-O
J-D
J-J
J-J

J-J
J-J

J-J
J-J
J-J
A-O

M-N
M-N
J-J
J-J
J.J
A-O
J-J
M-N
A-O
A-O

M-N
J-J

J-D
J-D

A O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O

i-i
jj
jj
J-D

M-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J

A O
M-N
J-J
J-J

J-J

J-D
J-D
J-D
J-J
F-A
F-A
J-D
J-D
F-A
J-D
M-N
M-N
M-N

PrU*
Friday
Dee S

Bid Ask

*10734.
104 .

110 .

101 .

112 .

125

121 Hs

112 3
4

111%111 34

122 .

112%.

117 .

101%
100
115%
96% Sale

«!'- 94

99 Sale
91 ^ 93
91 34

96

105
.

105
,

130V
115V
97

' 9934
9434

121 .

*6

99*2

95

86%

96 Sale

100

112 .

137V
1*12%

!

85%

113M
102 3

4

104% 107

124->4

137 139

"i.26"
120»b .

109V
128%

.

114V
94 .

112 38.
94 .

83 % Sale
lOlVSale
112 '2

97

104

98 99
9034 Sale

101% Sale

"86% Sale

110 112
102%

' 93

Week's
Range or
Last Sale

s2
a; to

Low Sigh

102 Nov'97
112s4 Mar'OO

111 Sep '02

117 May'00

130i4 Feb'02
101 Oct '00

121 121
112% Aug'02
Ill's 111 "a

137 Nov'97

107% Oct '98

120 Oct '01

119 Nov'02
98 J'ly'97
l01VNov'02
101 Nov'02
111 J'ne'(i2
96is 96«8
92 Apr '01

92% 93%

99 100
91*4 Nov'02
97 Jan '02

114 May'02
80VJ'ly'02
94% Nov'02

101 VNov'Ol

97 Nov'02

106 106
108 14Aug'02
130 Nov'02
115 Nov'02
101 Sep '02
100 Jan '02
94 1^ 9 4 1-2

125 Vl'ix '<>'-'

86>i

96 96>2
85 85
8158 J'ne'02
80 86

112 0< t '02

137 i::7'-,

140 May'02
112 34 H2 34
116 1sApr'01
113%NoV02
105 '4 N- 02
106 M
107VSep'(J2

No

37:;

17

6

20

33
1

128 Apr'02
133 >a Sep '02
115 Apr '97
124VT'ne'()2
125VFeb'02

111 Aug'01

11334 Dec '01

128 Oct '02

123 Dec '99
95 '., Nov'01
112 l

4 Nov'02
ST Aug'01
96 Oi

101 «s 101 >a

104 U I

97 Oct '02

100 Dec '01

10034 Nov'02
90>2 '.':;'.!

95 Apr'02
111 J'ne'01
lOl^ 102
9i!-h .I-ne'('()

85^ 85 >a

110 Nov'02
108 Mar*02
1 loi.t Apr'02
112 Oct '02
103 Aug'02

Low High

119 121

9
26

Range
Sinee

January 1

111 IIIH2

130 130'4

121 125
112 115
lll^ll?

100 102 h
100 101
111 111
96 101

92 >2 98

99 10278
91% 95 34
97 97
112V115 14
8OH2 82%
91 94=8

95 99 "a

lOS'slll^
107 110 5

a
1 30
114
96
100
93 ^

134
118%
101
100

•• -

I25%12.-iis
86 943<

95 3
, 100 V

77
80 7

S
88 90 '2

112 117
1337e 141 "a

139 140
112 115%

113%118's
104 109

loe^io?^

135% 141 >4

124% 125
L25%

128 128

110 11 2 '-!

"89% 96"

83 90
101 105 >2

96 14 98

59

14

99 101

'

8
90»4 96
94 "b 95

100 104

85% 89%

10934 113
108 108
109% 110%
108 112
L03 106

BONDS
n. y. stock exchange

Week Ending Dec 5

Southern Pac Co

—

(Continued)
H E &W T 1st an 5s red. 1933
H <fe T C 1st g 5s int gu. .1937
Consol g 6s int guar... 1912
Gen gold 4s int guar.. 1921
Waco <fc N W div 1st g 6s '30

Morgan's La «fe T 1st 7s. 1918
1st gold 6s 1920

N YT&Mex gnlstg4s.l912
No of Cal 1st gu g 6s.. ..1907
Guaranteed gold 5s 1938

Ore * Cal 1st guar g 5s. 1927
SA<fc A Pass lstgu g 4s. 1943
SoPof Argulstg6s...cl909
1st guar g 6s cl910

SPof Cal 1st g 6s 1905
1st g 6s series B 1905
lstg688eries C & D...1906
1 st g 6s series E& F...1912
1st gold 6s 1912
1st con guar g 5a 1937
Stamped 1905-.. 1937

S PacofNMex 1st g6s.. 1911
SP Coast 1st gug 4s.... 1937
Tex & N O 1st 7s 1905
Sabine Div Istg6s....l912
Con gold 5s 194y

Southern—1st con g 5s 1994
Registered.... .'. 1994

Mob & Ohio coll tr g 4s . . 1938
Mem Div 1st g 4%-5s... 1996
St Lonisdiv lstg-is 1951
Ala Cen R 1st g 6s 1918
Atl& Danvlstg4s 1948
Atl<fe Yadlst gguar4s.l949
Col «fe Greenv 1st 6s 1916
E T Va <fe Ga Div g 5s.. 1930
Con 1st gold 5s.. 1956

E Ten reor lien g 5s 1938
GaPae Ry 1st g 6s 1922
Knox <fe Ohio 1st g 6s.. .1925
Rich<& Dan con g 6s 1915
Equip sink fund g 5s. . 1909
Deb 5s stamped 1927

Rich <fe Meek 1st g 4s. ..1948
SoCar<fc Ga 1st g 5s.. ..1919
Virginia Mid ser C 6s. ..1916
Series n 4-6s 1921
Series t. 5a 1926
General 5a 1936
Guar stamped 1936

W O <fc W 1st cy gu 4s. .1924
West N C 1st con g 6s. .1914

S <fe N Ala See L & N
Spok Falls <£ Nor 1st g 6s. 1 939
Stat Isl By 1st gn % l%8..1943
Suubcv I • im RR
Syra Bing <fc N V see D L & W
r |"«ebo<& N See M K .fe T
I erA of St I.

I 1939
1st eon gold 5s 1894-1944
StLM Bgi I rgui - 1930

Tex & N O See So Pac Co
Tex * Pac E Div 1 st g 6s . . 1 905
1st gold 5s
2dgold inc 5s -

La Div B 1. 1st a 5a 193]
To! Aiic!-- g5s 1935

\\ .-sierii Div 1 81 g 58.
General gold 5s 1935
Kan & M lsi gn g Is .1990

Tol P<fc W 1st gold 4s....1917
TolS1 LA- \v prTieng3%8.1925
50-vear gold Is 1 950

Tor Ham <S Buft'lstg4s.A1946
Ulster <fc Del 1 si con g5a
nPac BR«fe 1 gi g is. 1947
Registered 1947

lsi inn convert 4s 1911
Registered 1911

Ore By & Nav eon g4s. L946
Ore Shorl Line 1 si g6s..l922

1 si consol 2 5
is ,v particip; mg L927

Utah & Nor 1st 7s 1908
Gold 5s 1926

OniNJ RR<& CCo 8et Pa BK
Utah Central s. Rio Gi Wea
Utah & North See I n Pacific
UticaA Black 1: See N ^

\fer Val I ml * W Set Mo V
irginia Mid See South Ry

Wabash 1st gold 5s 1939
old 5s 1939

Debeniiir.' series A 1939
Series B 1939

1 si Hen equip a fd a 5s. . 1 921 M-s
Del isl ; 5s.. 1941 -I J

Des Moin Div 1st g 48. I!

Om Div lsi g3%s 194 I

To] & Oh Div 1st g 4s... 19 11

SI 1 has Bridge 1st g Bs.1908
Warren See Del Lac & West
WashCeni SeeNorPac
Wash O & W See Southern
Wes1 N va Pa I8tg5a..l937
'Gen gold 3-4s 1943
[ncome 5s rfl943

West No Car .Sec South Ry
Wesi shore See N Y Cent
W Va Cenl & P 1st g 6s. .1911
Wlieel'gA L E 1st g 6s.. .1928
Wheel Di\ Lai gold 5s.. 1928
Exten A Imp gold o.s.,.1930
1st consol 4s 1949

Wilkes A- Last Si

Wil A SiotH V Se< StP '

Winona A St P See c A N W
Wis Cent 50-yr 1st gen 4s. 1949

M-N
J-J
A-O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
MS
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
MS
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

\ O
F-A
A-O

M-S
J-D
Mai
J.J
J-J
A-O
J-D
A-O
J J
J-J
A-O
J-D
J-D
J-J
J-J
M N
M-N
J-D
FA

1946 .l-J

FA
J-J
J-J

M-N
F-A
J-J
J-J

J-J
\ O
M-S
A-O

J-J
A-O
Nov

J-J
A-O
.l-J

F-A
M-S

J-J

Price
Friday
Dec 5

Week's
Range or
Last Sale

5.=
33 5Q

Bid
*102%.
Ill .

Ill
90

Ask

93

llOH.
111%
105 34
106 34
10H 34
119%
119%
'11034
108%
110

S6a
«

112

107
Ill
103%
118 119

93 951-j

100%.
116

90

il"8"

95-2

116 l4 Sale
126

*125
120»2

111%...
89 ....

106%
118 ....

Ill ....

113^. ...

114%...

92 34 ....
US 11834

122%....

Ill
1 1 % 1 1 U

102
117 '2 Sale
99 101
L05 '4

114
114

103
99

91
89

79 Sale

Low II iijh

102% 102K..
111% Nov'02
I in '•, Nov'02
90% Nov'02
127% Feb '02
130 Nov'02
122 Sen '02

113 Jan '01
105% Nov'01
86 86'j
112 34 Apr'02
112% Aug'02
U)b% 10o a4
108 Dec.'01
110 s

8 Jan'02

119%J'ne'02
107 Nov'00
108»4 106 !

4
116% Apr'02

108 Mav'02
1 1 1 % Oct '02
108%J'iy'oi
118 118 3

4

122% Jan '02
95 95

115 Mar'02
100% 100 l

4
120 Mar'01
95 95

106
123
10'J

114
117

1 11%
dm
103 Sale
105'v Sale

loo '...^u,.

126
115 11

5

H
Sale

iir.'v Sali
10s 109
101 1(11

7ti Sale
1041.2
1101-2

97 ig
.

96

1 1S%.
99 .

35 .

112

120 Sep'OI
117% Nov'02
119 119
116I4 lit; 1

.!

126 Nov'02
126 34 Oct '02
122 Oct '02
IOP4 J'lv'oo
111»4 l' 1:

'l

92 Sep '02
Nov'02
Feb '02
Oct '99
Sep 01
Oct '02

116% Dec '01
98 Apr'02
11734 117»4

117 J'ly'00
10] i-_-,.,, '02

111 On '02

119 Nov'02
M-, 02

101*»4 S p 02
1 1 7 -2 I 203)

111 .1

114
!!.:- IS 11 OS
109 -

98 Sep '02
1

89
Ml

ill Nov'02
101 M

L03 105

lOO Ig

125 a
1 1 5 1-2

115 ,\.> 02
114 1-2 Apr '02

115 116%
1071-2 10s

Nov'02
7.-. '2 771.1

107 A
110>g 1 101-2

97 May'02
Sfov'02

98 Mar'02
109 109

11834Nov'02
99 Nov'02
40 Mar'01

114%.Ian 02
113 v

US Sep '02
HIV"" '02

91 92

91% Sale 91% 92%

Ad
10

30

14

20

208
5

1205

30
11
1

164

19
o

436

4'.

Range
Since

January 1

Low Hti/h,
102V 02 'a

110 112%
11 OS, 114%
90-2 97
125 34 127%
130 137
122 123

1

3

86 92
112 ^ 113
112>2ll4%
105ii 108%

iil)58 110%

119% 119%

10S%
115

111
116%

108
111%

108
U4I3

118
122
94 %
112%
99

124
122
10O
115
101 %

94 98 %

119
11634
118%
11 3 1-2

125
125
119

120
120%
122 1

117%
129
127%
122%

111%
90
106
123

113%
92

112
123

115 117%

98 98
H7 3tl21

98%104i2

111 114%
116V119
11234 115%

101 ', 101'4
117'2 122

102 34

113%
107
94%
91
88%
78
97

II01-2

103%
103
10;, •,

100 i-j

125
116
91 3

4
1 L5
114%

1144

-

93 -j

92 14

87
99%
114
106%
106 "a

113%
106
10434
129%
119 »a

96
115
ll4k»

115 121
107%114 3

4
100 104
661-2 89
106 107
109 111%
9.

r
i 97

s:;i,

:>S 98
109 111 '-J

118 121

4

98% 102

I12%114i.j
113 1U>i?
112% 11 3
Hissing
91 97%

L28 88 95

.MISCELLANEOUS BONUS—Concluded.

Manufacturing <V IndiiHtrinl

Am Hide A L 1st s fg6s.. 1919
Am Spirits Mfg 1st g6s..l915
Am Thread 1st col tr 4s. ..1919
Bar A S Car Co lstg 6s... 1942
Consol Tobacco 50-yr g is. 1951
Begistered 4s 1951

Distill of Amer coll tr g 5s. 191

1

Gramercy Sug 1st gold 68.1923
HI Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co 1st. con g 6s. 191s
Knickerbocker Ice (Chicago)

1st gold 5s 1928
Nat Starch Mfg Co lstg 6s 1920
Nat Starch Co h t deb 5s.. 1925
Stan Bope AT lstg 6s.. .19U.
Income gold 5a 1946

U S Leath Co s f deb g6s..l913

M-S
M-S
J-J
J-J
F-A
F-A
J-J
A-O
J-J
A-O
F-A

A-O
M-N
J-J
F-A

M-N

94 95
86% Sale

80

63 Sale

98

100
99 %
107%

90%
98

65%
10

111

66%
11

94 '« 95
86% 87 ^
82 J'ne'02
105 Jan '00
63 64
66% Oct '02

97% Oct '02

99% Apr '01

99 Jan '99
100 M
108% 108%

93 Aug'00
96 Oct '02

80 Nov'02
66
11 11%
HI Nov'02

725

94% 100
80 91%
82 S3

63 69%
65% 65%
86 98

100 100
107 112

95 110%
7:: 95
55 71
6 34 19

110% 1 16%

lVlisccllnncoit"

Adams Ex col tr g4s 1948
AmDkA Imp 6s See Cent N J
Am SS Coof W Va g 5S....1 920
H'kl'n FerryCo lsi con.-,

|

ChicJC<8 St Yard col g 5S.1915
DetM A M Idgr incomes.. 1911
Hoboken LAI gold 5s...1910
Mad Sq Garden
.Man Boh HAL gen g 4s..

Newp Ne ship A 11 D5sdl990
N v Doci 50 vr

I

St Joseph Stk Yds lst4%8.1930
St L TerCupplesStat'n* Prop
Co 1

s ^ nba Wat Co con g 6s.. 1923
sp Val Wat Works 1st 6s. 1906
U S Bed A Kef 1st s 1 g 6s. 1931

M-S

M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

104%.

79
lot
86% 90

102

HO

104% 104%

100»4 i'De'02
Nov'02

,11 Aiar'Ol
83 90%

50 Feb '02

95 95

101 Feb'97
118%J'lv'O0
85 Oct '02

241

103»8l07%

I00 3
i 101%

78 85%

30 91>4

38 60

90% 100

S4% S9 s
i

*No price Friday; latest bid and asked, a Due Jan b Duel rf Duo Apr a Due J'ne h Due j'ly fc Due Aug p Due Nov «7Due Dec f Option sale
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week mdlne
Dec S
iyu2

Saturday ..

Monday ...

Tuesday...
Wednesday
ThoxstUy..
Friday

Total

Stocks

Shares I Par value

237,0961 $32,542,100 $1,040,500
673,031
703,683
401. ISO
370,239
370.181

Railroad dtc

Bonds

2,S'24,410

04,351,550
67.298,300
43.003,100
35,350.400
34,993,1001

2,088,500
2,181,500
1,707,000
1,304.500
1,037,500

State
Bonds

$•-'08. 144.5501 $10,025,500

$1,000
5,000

'ib'fiOO

$20,000

V 8
Bonds

$10,000

•-',000

18.600
10,500
2,000

$43,100

Sales at
A'sw York Stock

Exchange

Stocks—No. shares
Par value

Bank shares, par..

BOJTDS
Government bonds
State bonds
BR. and mis. bonds

Total bonds..

Week ending Dec 5

1902

2.824,416
$268,144,550

$43,100
26,000

10,025,500

$10,094,600

1901

4,164.681
$405,119,450

*0,500

$75,000
20,500

19,261,400

$19,356,900

January 1 to Dec 5

1902

175,372.056
$16,576,767,800

$423,000

• $1,310,500
3,550,900

827,171,150

$832,032,550

1901

253,883,592
$24,623,301,075

$137,075

$1,701,570
2,408,800

037,454,600

$941,564,970

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Dec 5
1902

Saturday
Moil 1 lay
Tuesday
Wednesday

.

Thursday
Friday

Total

Boston

Listed
shares

5.227
8,814
12,018
5,660
6,486
5,799

Unlisted
shares

11,448
19.575
20,809
15,496,
9.057

11,509

Bond
sales

$37,000
45.500
29,100
102,000
35,7001
33,525

Philadelphia

Listed
shares

Unlisted
shares

6,968
18,672
23,747
18,126;
15.838
13,390

1,637
1,808
5,264
1,770
1.230
1,720

44.0041

Band
sales

$41,100
5:'. 200
74.200
43,000
55 SOO
37,035

94,554 $282,825 90,730 13,429' *31O,035

Outside Securities
Weekly Review 01 Outside Market will be found on a preceding page.

Street Hallways
NKW YORK. CITY

Bleeck St<fc Ful F stk 100
1st mort 4s 19."iO J-J

B'wav A 7th Ave stk. 100
1st liiurt 5s 1004. ..J-D
2dmort 5s 1914 J-J
Con .">s 1943 See stock

B'waySurf latosgu 1024
2d 5a int as rental 1905

Cent'l Grosstowustk.lOO
1st M 6s 1922 M-N

Cen PkN & E Riv stk 100
Consol 7s 1902 J-D

Cnri8l'r<fe 10th St stk 100
Cohfc 9th Ave os See Stock
Dry D E B <fc Bat stk loo
1st gold 5s 1932. ..J-D
Scrip 5s 1914 F-A

Eighth Avenue stock 100
Scrip 6s 1914 1 A

42<1 <k Or St Ferry stk 100
42d St M <fc St N Ave 100
lstmort 6s 1910...MS
2d income 6s 1915.. J-J

LexAv <fc Pav ¥ 5 s See St
Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stockloo
lstmort 5s 1909.. M-N
Cousol 5s 1948 F-A

Sixth Avenue stock.. 100
Sou Boulev 6s 1945.. J-J
So Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P <fc M 5s 192s
YkersStRR58l946A-0

28th & 20th Sts 1st 5s '90

Twenty-Third St stk. 100
Deb 5s 1906 J-J

Union Ry 1st 5s 1942 F-A
Westchest 1st 5s '43 J -J

BKOOKLrN
Atlan Ave 5s 1909..A-O
Con 5s g 1931 A-u
Iinpt 5s .See Stock Exc

B B & W E 5s 1933. .A-O
Brooklyn City stock. ..10
Con 5s See Stock Exch

Bkln Crosstn 5s 1908. J -J

Bkn HsrtH IstSs 1941 A-O
Bkln y Co»fc Sub See Stk
Bklyn Rap 'Iran See Stk
Ref g 4s 2002 J-J

Coney Island& BklynlOO
1st 5s 1903 J-J
5scrUsiudbt 1903.. J-J
Brk C <fc M 5s 1939. J-J

GrSt&New 1st 5s '06 F-A
Gr"pt <fc Lorimer St 1st 6s
Kings Co. Elevated—
1st 4s 1949 See Stock

Nassau Elec pref 100
5s 1944 A-O
1st 4s 1951 J-J
Wb'g &. Flat 1st ex 4 "ss

.

Steinway 1st 6s 1922.J-J

OTHEK CITIES

Bultalo Street Ry—
1st consol 58 1931.. F-A
Deb 6s 1917 A.O

Chicago City Ry stk. 100
Chic UuiouTracSe.
Cleveland City Rv 100
Cleveland Electr Ry.100
Columbus fO) sl By., 100
Preferred "...100

Colum By con 5s See Ph
Crosst'wu lst5s'33 J li

Bid

34 36
100 101
247 251
100H; 101
107 1.2 109
Exch list

ilia 114
4101 mi's
265 275
4123 126
210 215
100 101
185 190
Exch list

110 120
113'2 116"s
103 104^
405 415
105 109
410 4Lr

.

70 75
111 112
99 100

k Exc list

Stk E X list

Stk E x list

190 205
2 12 217

4105 14 100
4118 119
175 180
un^ 112 '-j

no8 110
Exch list

108 no
110 111

J113 114^
408 415
102 100
118h 119
11314 114's

4103 104
113

h list

102 104
247 248
list

104 107
105 108
Exch list

Exch list

i 87 -V
360 400
100
100 100*2
114 110
103is
105 107

Exch list

83 "s 85
113 115
88 89
105 106
4117^ 119

i 1 1 3 114^
noe'a
212 2 1 5
Exch lisl

114

58
105 107'v
la list

}10S 111

Ask Street Railways
Detroit United RySee Stk
Grand Rapids Ry 100
Preferred LOO

Indianapolis st Rv .s-e

J C Hob A- Paterson.100
4s g Nov 1 1949—M-N

Lake St (Cine) HI stk. 100
1st 5s 1928 J-J

Louisv St Ry 5s 1930 J<\ J
Lynudfc Bos 1st 5s '24. J-L)
MiuueapSt Ry5s See Stk
NewOrl RysCo loo
Preferred 100
4 Has 1952 J-J

North Chic Sir st'iick'.lOO

1st 5s 1909 J-J
North Jersey si stocklOO
4s 1948 M-N

Pat By con 6s 1931. .J-D
2d0s 1914 A-O

Rochester Ry 100
Preferred loo
Con 5s 1930 See Pliila
2d 5s 1933 J-l)

So Side El (Cl stk. 100
Syracuse If a]. 1 5s 1946
Toledo RvsA-Light See
U nit Rys (St L Trans) 100
Preferred lot)

Gen 4s 1934 J-J
C uit KysSanFran SeeStk
Subscriptions

West Chicago St 100
Con g 5s 1936 M-N

lias .Securities
NEW YORK

Cent Union Gas 1st 5s.

.

Con Gas (N Y) stock N V
EquitGascon5sl932 See
Mutual Gas loo
New Amsterdam Gas

—

1st consol 5s 1948. .J-J
NY G ELH&P See Stock
N Y &, East Biver Gas—
1st 5s 1944 J-J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927. M-N
Standard Gas com loo
Preferred 100
1st 5s 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore Consolidate See
Bay State Gas 50
Binghamton Gas 5s 1938
Boston United Gas bonds
Bultalo City Gas stocklOO
1st 5s 1947 A-O

Chicago Gas SeeN Y s Ik
Cincinnati Gas* EleclOO
Col Gas L & Heat comlOO
Preferred 100
Col Gas 1st 5s 1932 J-J

Consol Gas (N J) stk. 100
1st 5s 1936 JJ

Consum Gas (J City)

—

1st 6s 1904 M-N
Detroit City Gas 50
Essex A- Hudson GaslOO
FortWayne Os 1925..JJ
GasA Kite Bergenl !o 100
Grand Rapids Gas—
1st 5s 1915 F-A

Hartford (Ct) Gas l...-j:.
Hudson Co Gas 1 00
5sgl949 M-N

I ndiaua Nat & 111 Gas—
1st 6s 1908 M-N

Bid
Exch
49
94

Plula
19
77 :

-.

s ;

.

4 99
4115
4112
Exch
13\
40

J7712
10O

4100
30
83

412-
4100

73
OH
lust

4105
108 '••

102
Stk E

27 's

81
i 84 H,

Excl
46 14
83

4 94

4108
Stock
Stk E
320

4108's
Excl.

4113
4108
4106
130
150

4115's

37
00

Balr,

1^
4 92
Bosto

75 '-2

Exch
100
108'4
104

4107>s
17
88

4102

33 4.

40

4103
t 52

41
4104

Ask
list

51
07 '•

hsi
_'li

7 s-,

-
f

101
ll7hi
113'-..

hsl
14 >s

47 >a

7S
162
104
31
84
132

'76*'

loo 1

.

108
110
1 1 15

x list

28
81 7

8
84a4

list

4S
86
sir, 's

ill
Exc
x list

335

109
list

115
112
110
140
160
118

39
92

list

l'a
95

n list

10
77

list
IOOI4
109
105
109

89

34
50

105
58
4H
L04H

49

Gas Securities
Indianapolis Gas stock 50
1st 6s 1920 M-N

Jackson Gas Co 50
5s g 1937 A-O

Kansas City Gas 100
5s 1922 A-O

Laclede Gas 100
Preferred 100

Lafay'eGaslst 0s'24.M-N
Log&WabV lst6s'25.J-D
Madison Gas 6s 1920.A-O
Newark Gas 6s 1944.Q-J
Newark Consol Gas. .100
5s 1948 See Stock Exch

0<fe IndConNat<fe 111 100
1st 6s 1920 J-D

Providence Gas 50
St Joseph Gas 5s 1937.J-J
StPaulGas Gen 5s'44M-s
Syracuse Gas 5s 1940. J .1

UnitedOas&Elec.NJ loo
Preferred 100

Telegr & Telephone
Bell Teleph of Buffalo 100
Central* So Amer... 100
dies <fc Poto Teleph.. 100
5s 1909-29 J-J

Commercial Cable loo
Coramer Un Tel (N Y).2
Emp & Bay State Tel 100
Franklin 100
Goldcfe Stock 100

4>ss, 1905
Hudson Biver Teleph 100
New Eng Telephone See
Northwestern Teleg. . .50
NY <fe N J Telephone 100
5sl920 M-N

Pacific <fe Atlantic 25
Providence Telephone . 50
Southern & Atlantic. 25
Tel Tel & Cable of Am. 15

Bid
50

103

1

4
83

4101
12

100>s

4107
4140H
70

list

1112
4 93

91
4 100

38
87'

101
98
35

1051s
175
110
78
47

120

103
Bosto
122
163
U10
80

1 113
95

t 2>2

175
Stock
200
210

t

40
79

125
17»s
6734

Electric Companies
Chicago Edison Co... 100
Edison El 111 Brk 4s N Y
Hartford (Ct) Elec LtlOO
KingsCo ElecLA PColOO
Narragau (Prov) El Co 50
NY&Q El L&PowColOO
Preferred 100

Rholsl Elec ProtecColOO
United Electricof NJ100
4s 1929 J-D

Kerry Companies
Brooklyn Ferry stocklOO
NY A B 1st 6s 1911.J-J
Con 5s 1948 See Stock

Metropolitan Ferry 5s...
NY* E B Ferry stk. loo
1st 5s 1922 M-N

N Y <fe Hoboken stk. 100
Hob Fy 1st 5s 1940 M-N
Con 5s 1940 J-D

N Y<fcNJ 1st 5a 1940. J-J
10th <fe 23d Sts Ferry 100
1st mort 5s 1919...J-D

Uniou Ferry stock.. .100
1st 5s 1920 M-N

Railroad
Chic Ind&Lgu4sl952J-.l
Chic Peo & St L pref.100
Prior lien g 4 1ss'30M*,S
Con mtg g 5s 1030. J A.J
Income 5s 1930

Denver A south'n ...100
Northern Securities.. 100
Ore Short L 4s \v 1 SeeStk
Pitts Bess& L E 50
Preferred 50

Pitts Lis&W con 4s (w 1)
Rock Island See Stock

Industrial and .Uiscel
Acker Mer & Condi t... 6s
Alliance Bealty LOO
A llis-Cha liners 100
Preferred 1 00

Amer Bank Note Co.. .50
American Can com. ..100
Preferred 100

American Chicle Co. . 100
Preferred 100

American Elevated 7
e

Amer Grapliophonc.lo I 5>s
Preferred lot 9

Amor Hide cfc Lea See Stk Exch
Amer Press Assoc'n.100 85
Amer Shipbuilding. . .100 56
Preferred 100 102

Am Soda Foun com.. 100 4
lstpreferred 100 60
2d preferred 1 00 20

American Surety 50 175
Am Strawboard recta 100 47
Bonds6s F-A 100

Amer Tobacco com... 50 300
Preferred loo 140

Am Typefo'rs com... 100 41
Preferred 100 90

Amer Writing Paper. 100 5' 4

Preferred 100 22 1-

5s 1919 J.J 7."i' v
Barney& Sm Car 100 1

5

Preferred 100 128
Bliss Company com 50 145
Preferred 50 140

Bond&MtgGuar newlOO 390
Borden's Cond Milk. 100 115
Preferred 100 109

Brit Colum Cop See Bost Stock
Camden Land 20 t '4

Celluloid Co 100 118
Cent Fireworks com. 100 20
Preferred

. . 100 63
Central Foundry 100 2%
Preferred 100 14

Chesebrough Mi'gCo 100 450
Clatiin (H B) 1st pre! 100 93
2d preferred 100 92
Common 100 90

Col<feHockCoal<feIpflOO 60
Istg5sl917 J-J 70

1 .'1 impressed Air Co... 100 2
nsolid Car Heating 100 60

Consol Firew'ks coni. 100 10
Preferred 100 55

ConsBy Ltg& Refng.100 0>s
1 uiisul Rubber Tire. .100 ^
Debenture 4s 10

110
Exch
LOS
75
92
72

41121-2
85
102
65

4105
40
90

86
10

4 1 00
93
28
15

105is
Exch
t 33
t 73

Exch

100
110
18
81

1

4
55
9 7

s
43 >a

125
88

Ask
75

103
15

lOlis
90
110
60
50
1091*
142
71

20
56

95
91>s
lot's
40
89

105
104
45
100 's

184
120
84
55
123

108
n list

126
105
112
85

100
6

170
Exch

214

'45"

83

18
68 14

13
113
List

110
80
01
75
114
86
105

lO.s

41
90 "s

90
12

108
100
32
35
106
list

35
78

List"

103
115
19
811
57
10 ig

44 >s

130
94
1
Oi?

10
List

95
5.s

105
6

65

49

325"

148
45
100

5'-_.

23^

145
400
118
111
Exc*

h
120
25
68
3 '4

10
470
90
07
95
65

2is
65
20

6%
l l4

13

Industrial anil itfiacel

Cons Storage Battery100
Continental Tobac deb 7s
Cramps' Sh&Eu BldglOO
Crucible Steel 100
Preferred 100

Distil'gSecurit'snew(w 1)

New 5s (when issued)..
Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Beduc'n.50
Preferred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'ic Tra 11 1 o
Empire Steel 100
Preferred 100

General Chemical 100
Preferred 100

Gorham Mfg Co com. 100
Preferred 100

Greene Consol Copper.10
Guggenheim Explorati'n
HackensackM eadows 1 00
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Ha% ana Tobacco Co (w i)

Preferred (w i)

Hecker-Jones-Jew'l Mill
1st 6s 1922 M-S

Herring- Hall-Marvinl 00
lstpreferred 100
2d preferred 100

Hoboken Land& linplOO
5s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Interboro R T (tull paid)
40 °o paid

I n ternat' IBankingCo 1 00
International Salt 1 00
Istg5sl951

International Silver. loo
Preferred 100
Istlis 1948 J-D

John B Stetson com. . 100
Preferred 100

Lanstou Monotype 20
Lawyers Mort lnsur.100
Lawyers' Title Ins. ..100
Loriilard (P)pref 100
Madison So Garden..100
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Construe. pf100
Monongahela R Coal. .50
Preferred 50

Mosler Safe Co..-. 100
National Bread 100
Preferred 100

National Carbon 100
Preferred 100

Nat Knam'g.1; Stamp 100
Preferred. 100

National Surety 100
NewBrunsCannelCoal 10
New Central Coal 20
New Eng Consol Ice. 100
New Em; Transpor.,100
N Y Biscuit 6s 1911.MS
N YMtge& Security. 100
N e w York Dock 1 00
Preferred loo

N Y Transportation. ..20
Nicholson File Co 100
Nor Am Lum'r<fe PlllplOO
Ontario Silver loo
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 5o
Preferred 50

Pittsburg Coal 1 00
Preferred 100

Pitus Plate (ilass 100
Pratt & Whitu pre!.. 100
Procter A Gamble. ...100
Preferred 100

Realty Assoc (Bklyn)lOO
Royal Bak Powd pref.100
Bassell & Krwiu
Safety Car Heat<k LtlOO
Seminole Mining 5
Simmons Hardw com 100
Preferred 100
2d preferred 100

Singer Mfg Co 100
Standard Milling Co. 100
Preferred 100
5s

Standard Oil of N J. .100
Standard CouplercomlOO
Preferred 100

Storage Power 50
Swift & Co See Boston St

1st 5s 191 0-1914.. ..J-J
T<n nessee Copper 25
Texas & Pacific Coal. 100

1st 6s 1908 A-O
Title Guar&Tr(new)100
Title Ins Co of N Y..100
Trenton Potteries comlOO
Preferred tr ctfs 100

Trow Directory new.. 100
Union Copper 10
Union Steel & Chain. 100
Preferred 100

Union Switch & Signal 50
Preferred 50

Union Typewr com.. 100
1st preferred 100
2d preferred 100

U S Cotton Duck 100
U S Envelope com. ..100
Preferred 100

U S Realty & Con See Stk
U S Reditct&RefininglOO
Preferred 100

U S shipbuild'g(whiss).
Pi eferred(when issued)
5s (75% Pd)

U S Silver Corp 6s (w i).

U S Steel Corp 5s (wh iss)

Col tr 5s Ser B & D 1951
Universal Tobacco. ..100
Preferred 100

Va Iron Coal & Coke. 100
5s 1949 ctfs Ms

Vulcan Detinning 100
Preferred 100

Westingh Air Brake. .50
White Knob Mining.100
Worthing Pump pref.100

Bid
15

104
60
18'8
84^
28 4
73
13
18
37
3L.

3Si
4
8

r »s
ll>s
42
61
09
125
125

I 25 »4

150
3

115
15
60
44
60

96
2

30
5

105
106
12
60

115
110
110
200
10
48
7

40
100
160
140

t 9is
235
382 Si

126
14
55
43

4
5-is

I 10'e
f 40

Ask
20
107
66
19
85
30
75
IK
25
40
4
4U
5

10

13*
47
64
101

25 ';

100
5

126
20
62
451-2

65

100
3

40
10

17
70

112
112
205
12
52
24
60

1

4
100 la

180
160
10 L4

250
387 >-2

135
19

26
97
34 is

85
140

1 6
33
23

's
114
130

1 10
153

4
6

38
07

I 30y
4

i 47 >v

28 ;».

87 ?
e

135
99

337
203 >s

123
102

f 61
165

1 l'a
1531s

130
300

7>s
28
75

669
36

134
7s

k Exc
4101 "s

t 16H>
70

4106
516
153
21

110
70

t 3

t

1

120
123
123
10
10
74

Exch
t

100
07

113
3
10
35
70

13
122

6
61-2

10 'a
40

1

4
1021-2
20
92 4i

29
99
35
88
150

til-2

38

116
135

lOis

""«"

7
40
100
31
48
29
88 's

138

340"
205
126
101
63
175

2 4»

160
140
142 u,

320
8 "a

30
79

674
40
13S

1

u'ge
1021-j

17
77

110
540
158
23

115
75
3is

92
105
120
127
127
14
20
77

list

20

22
58
90
100 13
98

115
4

20
35 1

71
31
80

174
13 "a

127

i Buyer pay., accrui 1! interest. I Price per share. j Sale price. Ex rights.



BOSTON STOCK EXGHiTOE-Stock Record, Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices

Saturday
JVov. 29

Monday
Dec. 1

Tuesday
Dec. 2

82*4 83
*98*4 983

4
258Si25SSi
154 154V
»238 ....

»190V19OV
-175
"300 ....
*153 155
* 126
* 200
'160
'285 287
*141 34 ....
"46 48

35% 36
96i.

2
96V,

*22*.i 23 *4

*224 226

*209
»81 3

4
-83
'68
*25
'80

*104

82 1*

85
71
27
82
105

99 V 99*2
*90*8 90 Si

94
»ll3

94

*20
*78

6
79

119*4
118
159 34

*

-4
*126

54 34
*7*4

267 Hi

•178
40
84V

*186
-2

*

•227"
*9%

122i2
•26
«29V
"IV

109 V
*49
*30%

122
118*2
160*2
13V
76*.

4 l
4

128
543

4

8
267V
180
40V
85

*187
2*4 «2 2*4

87 - 87
138 137 138
25 * 30

227 227
*9%

123 123 126
27 *26 27

"29 V
I 3

.

110
50
31

36*2 86V
83 83

•80 -90
* 25
•97 98

*100 104
*102 106

14 14
*2V 2 34

56*s 57V
• 134

*7 8

*4 4V
••50 -75
-7 8
26% 27

*-50 -75
* 3

*ti 7
440 445
*-10 -15

16 16

•50 -50
12*32 1

2782

5634 58%
32 33

127 128
•117

1 34
*9
*3

"is"
IV

1 34
10
3V

12
13
IV

*7 7V
37% 38 Si

• 5
2 34 2 34

*1
*15*4
•50
22
-3%

102
*2
*1V
*8V

141
•75

I
*"~8*

8
•30 Hj

20 U
•13%
23
r>*4
3 'a

•68 i-2

••75

IV
16
50 Si

22V
4

105
2*2
l\
9*2

144
•75

95
9

31 h
203j

23
5*4

3*s
59*2
1

83 83 5
8

98*4 98*4
* 258 Si 259
154V154V
238
192 192

*175
300
154 157
123 123

200
160
285 287

Xl41 34 142 3
4

46 48

35V 35 34
*96 96*4
22V 22 Si

224 224

'209 209 Si

82 83
83Si S3V
*68 ....
"25 27
80 82
*104 105
100*sl00*8
90 91%

94 3
8 94%

113 ....

*20 22
79 79
-6 7
22 Si 22 V
120% 122 *4
117 34 118Si
160 161
"13 13 Si
70*4 76%
*4 4*4

'126 128
54Si 55
7% 7%

; 267 V 270
179 Si 179 Si

39 40
8434 85

-IV V*4
109SillO
49 34 49 3

31 31

36 Si 3634
83*8 83*8

"•80 -90
* 25
•97 Si 98 Si

*100 104
*102 106

14 14
2 "a 2S
56% 58*4

* 2
-7 9

'21V 22Si
4 l4 4\

•75

8
27
•70

' 3
6 6

430 440

•50
*7
27
•70

16 *4 10 3
4

1*8 1 7
I

56S2 57Si
34 37

'128 129
117 ....

2 2
*8 9

3V 3*8
*11 12
tl4 14
*1V—

-

*7
37*4

"2 34

*1

*15V
50
*22
*3 34

•100
2
ISi

*8*4
144
•50
93

9

8
38
5 Si

2 3
4

ISi
IV

16
50
22 V
4

105
2
IV
9*4

144
•90

9

20*8 22
13% 14%
2 2 Si 2234

5'ie G'io
3 >a 3%

59 59
1 1

82 34 84*4
98% 99
2D8V258V
154Sil54Si
*238
191 192
175
300
167Sil58

125
......200
160
*285 287
142 142 3

4

*46 48

36 36
96Si 96V
'22V 23V
224*4 225

*209 209 V
82 82
84
*68
*25
80

84
71
27
82

104 104
100 101%
•91% 91%

94
*113

94 Si

*20 22
79 79
*6 7

120% 123%
118Vil8*s
160Vl6l 3

4

-13 13 V
76*4 76%
*4 4"

-125 127*2
55% 56 Si

-7*4 8
-267V270
178 Si 178 '2

39 40*4
8434 85

-186

Wednesday
Dec. 3

82% 83*4
98 V 98 V

258 Si 259
154V154S;
*238
193 193
175
300

157
125 125

200
160 ....

280 280
'142 142 3

4

46 48

36 36
96V 96V
-22V 23V
224 225

209 ....

83V 84
84 84
-68 71
*25 27

* SO
104 105
99% 99%
92 92

94*4 94*4
"•113 ...

21V 21V
79 79
-6 7

137

2
87
138

. 30

134
27

*230
*9*i

127
*26
*29V
*1V 1 34

109 110*2
50 50
*30V 31

52*4 52*.

3634 36%
84 84*4
•80 -80
'25
•97 98

"101 104
102 102

14
*2%
57 V

14V
2 34

59
2
9

4%
*-50

4%
•75

27
•65

2 7
•65

' 3
-5V 6 V

420 430

16*4 16 V

•25 -40
1*8 1%

16 16
55*4 57 3

4
37 38

129 129
117SiH7V
"1% 2
'8 9
3 3V

12
13V

1% 1

7
38

"2 3
4

7
38
5
2 3

4
IV
1

16
50 50
22 V 23
•3% 4

103 105
IV IV
IV IV
8V 8 Sj

144 144
"•50 -75
92 93
8*8 « 7

8
30
21%
14*4
2234
•e
3V

59
1

30 Si

22»4
i l ,

22*8
5*4

3 '2

59
1

120
118
161
13 V
76%
*4

*125
54%
*7*4

-267V
•177
39
84V

-186
2

*•

-137"
*

'23*6"
-934

129Si
-26
•29 VIV
109 V
49V
31
12 V

Thursday
Dec. 4

82*4
983

4
259
154

*238
192V
Last
Last

82%
99

259
154

Last
Last
*278
-142
Last
Last
36
96V

*22*4
225
Last
Last
209
82
83
Last
Last
Last
-103 Si

99-34
91%
Last
94*4
Last
Last
Last
Last

*20
79
5 34

192 V
Sale
Sale
157
126
Sale
Sale

142 >,

Sale
Sale
36
96k
23 V

225
Sale
Sale
209*4
82 3

4

83 H
Sale
Sale
Sale
lU3Si
101
91*\
Sale
94*4
Sale
sale
Sale
Sale

22
79
5 :

121 3
4

U8S2
161 3

4
14
76V
4*4

128
55*4
7 34

270
180
39*2
85

2
87

139
30

133
27

ls4
110%
49 V
31
12V

36 V 36*4
83 V 83 V
•80 -90
~, 25

98
103
105

98
-99
•99

14 14
*2*4 234
56 34 5734

2
9

22
4

•50

7 3
4

*7
22

•50"

-7

26V 26*2
•65 -65

' 3
*5V

420 420
-LO -15
*16 16V

-1*S18 1%
"16 17
56 57
38 39
127Sil27 34

3*18 3*16
11

V

UV
13 133

4

-IV 1 34

*7
38

•1
15
50
22V
3%

103
2
1 3

4

*8Si
144
•50

92
834

7*4
38*4
5
3
IV
IV

15 S,

50*2
22 Si

4
105

2
1 3

4

9V
145
•50
92
S34

21 3
j 22*4

ll*s

22V 223
4

*5 5*4

3*16 3*ie
58 59

-75

IVidaxi
Dec. 5

81%
98*4

257
-153
238
-192
175
300.
*

123"
196
160
-278
142
i9V
173H>.

35 34
37

'22*4

82
98*4

257
154
238

Nov'02
Nov'02
157
123

Nov'02
Nov'02

142 3
4

Sep 'Oi

Nov'02
36
97
23*.

175 Nov'02
232 Nov'02
209*4 209*.
'82% 83
*83V 85

70 Nov'02
i5 Nov'02
81 Nov'02
*103V 103 3

4

STOCKS
BOSTON STOCK
EXCHANGE

Sales
ot the
Week
Shares

99

JYd'"
-94
113\
J?t4
55 ^
145

21 34
79
7

99*e

Nov'02

Nov'02
Oct '02

Sep '02

Nov'02

21 34
79

120*8 121*2
118*4 H834
160 161
*13 14
76% 76V
Last Sale
Last Sale
54*4 54*6
*1 8

'267 V 270
179 179
38V •;s

;

4

84V
LastSale
*2 2*4
LastSale
-137 139
LastSale
-230 232

'9 34
128 129 V
LastSale
LastSale
Last Sale
109 110
*49 49
31 31

Last S a l

e

LastSale
51 52
36*4 36V
83 V 83V

*-80 90
LastSale
•98 99
Last Sale
-i)V 105

14 14
2*4 2Si
56% 58 V
LastSale

117%
118*4
160

76%
4
126
53
'7

-207 V
176Si
38V
8434

188
2

87 Nov'02
136 136

28 Nov'02
230 230

9 3
4 9*8

127 127
26 Nov'02
2f>34 Nov'02
1 V Nov'02
108*2 1 11 I

49 49
30% 31

SSsV" NoV'02
16 Nov'02

51 34 51 34

-21 Si

4*4
'•50

7%
26

-•60
Last
"5 Si

420
Last
16 Si

6*4

22*2
4*4

75
Tt

26 S.

•70

sale
6*s

424
Sale
16 V
6V

1*8 1 7
(

'16 17
56 57*4
36 36

-127 V 129
'118

*1 78 2*4

14
1%

Last
'7
37 V
Last

2*8
Last
-1
16
50
22
*3V

103
2

IV
-8V

144
'•50

3*82
12
14
1 3

4
S a. 1 e

7h
38V
S a I e

2%
Sale
IV

16*4
50 '2

22
4

104
2
IV
9V

144
•75

95
9

21V
1 t

2 2 Si

*g
3

58

21 34
14*8
22 ',

5*4
3

58
•75

119%
11S 3

4
160
14
76V

Nov'02
Nov'02

54 3
4

8
270
177V
38%
S434

Nov'02
o

36
83

'•80
25
-98

105 Hi
'102

*13V
2%
50%

lh,

36V
83*8
•90

Nov'02
99

Nov'02
105

14
2V

57
Nov'02

'•50
7

26
•62V

*5V
420
10 i

-16
6%

'25
134

4
•75
7
26V
•62 V

Apr'02
6Si

420
'ue'02
16V
63

4
•50

1%

Railroads
Atcli Top <fc Santa FelOC

Do pref loo
Boston & Albany 100
Boston Elevated 100
Boston & Lowell 100
Boston & Maine 100

Do pref 100
Boston & ProvidencelOO
Chic June Ry & V S Y 1 00

Do pref 100
Con& Mont Class 4.. 100
Conn <fe Pass Rivprel 100
Connecticut River... 100
Fitcliburg pre!' 100
Houston El'tric com. 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H <fe Hart. ...100
Northern N H 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com.. 100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do prel' 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central. ..100

Do pref 100
Wore Nash & Roch.,100

Miscellaneous
A.mer Agrieul Chem.100

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Rehn 100

Do pref 100
Amer Telep & Teleg.100
Amer Woolen 100

Do pref 100
Boston Laud 10
Cumberl Telep & Tel 100
Dominion Iron & St
East BosUm Land ..

Edison Elec Ilium. ..100
General Electric 100
Mass'chusettsGasCoslOO

Do pref 100
Mergenthaler Lino.. 100
Mexican Telephone.. 10
N E Cotton Yarnpref 100
N E Telephone 100
Plant Coinp new com .100
Pullman Co 100
Reece Button-Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
US Leather 100

Do pref loo
U S Rubber 100

Do pref loo
U S Steel Corp 100

Do pref 100
WestEndLand 25
West Telep & Teleg.100

Do pref 100
Westing El<feMfg... 50

Do pref 50
Mining

Adventure Con 25
Allouez
Amalgamated CopperlOO
Amer Gold Dredgil)
Am Zmc Lead tic; Sm. 25
Anaconda 25
Arcadian 25
Arnold 25

00%
36

127
118
*1 7

8
8V
3
11V
14
*1V

56
36

128

2*4
8*2
3

11 V
14
1 34

Jan '02
*7 7V
37 34 3734

Nov'02
234 234

1 V Sep '02

1
*15V
'49
*22
'3*4

101
2
IV

142*"

'8%

1
16
51
23
4

103
2
1*2

1
42"

•50

95
9

21%
14*8
22
5

'58
•75

2 1
:V

14 V
221
6
3*2

59
1

Atlantic $9-80 paid.. 25
Bingham Con J\l 111, v. ^ 50
Bonanza (Dev Co)... 10
Boston (Quicksilver) 10
British Colum (Ltd).
Calumet & Hecla 25
Catalpa (Silver) 10
Centennial 25
Central Oil >25
Cochin Tr Co rects.. 10
Cons Mercur Gold... 5
Continental Zinc 25
Copper Range Con Coloo
Daly-West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 25
Guanajuato Consol
Isle Royale (Copper).
Mass Consol 25
Mayflower 25
Merced (Gold) 15
Michigan 25
Mohawk 25
Montana Coal& Coke 25
Montreal & Boston.. 5
National 26
Old Colony 25
Old Dominion (Cop).. 25
Osceola 25
Parrott(Silv& Copp) 10
Phcenix Consol 25
Quincy 25
Rhode Island 25
Santa Fe(Gold<fc Cop) 10
Shannon 10
Tamarack 25
1 1 11 iiiuseli 25
Ti'iimmntain 25
Trinity 25
United Copper 100
U S Jlinini v tr CtfS. 25
Uiul States ' 'nal&Oil 25
Utah Con (Gold)trrc485
Victoria 26
Winona 25
Wolverine 25
Wyandot 25

,271
279
62

116
6

238

150
9

2
170

1,721
327
50

426

74
•694
138

1,133
132

116

74%
95 V

257
o;150
136

190V
171
297V
150
123
196
160
280
141 3

4

47
172
33V
92
22V

210
170
230
208*4
68
79 V
67
25
58
103
98V
86%

172
12 S2

112
19 V
39%
145

15
105
130

6
553
526
220
250
600

871
100

6
54

70
849

635

33
15

,864

:,45
752
79

200

55
513
142
100

962
470

12,736

100
215
165
300
135
397
500

150
225

1,006
65
50

1,436
75

6,422
2,100
700

5
160
175

2,395
75

475
160

16
575

635

410
550
570
515
150
50

453
445
20

326
190
275

200
11,416

169
150

Range Since January 1

1902

Lowest

Jan 27
Mar 12
Dec 5
Aug29
J'nel3
Nov29
Oct 20
J'ne20
Sep 30
Nov20
Nov24
J'ne23
Oct 22
Dec 1

J'ly25
Jan 7
Jan 28
Jan 13
Dec 1
Jan 31
Jan 14
Jan 9
J'nel8
May20
Mayl9
Nov24
Nov 3
Jan
Oct 6
Feb 28
Marll
Jan 15
Oct 4
Sep 1

2

Jan 28
Jan 28
Novl2

209
183
307
172
136
202

2
87

Highest

20 NovlS
78 Nov25
4 Jan 21

21 J'nel9
112*8 Novl2
115 Jan 4
155 Mar 1
13 Apr 23
73 Apr 24
3 34 May 5

122V Apr 4
25 Jan 15
7 Nov 12

244 Jan 2
,171 :*4 OCt 13
36*4 Novl5
82 Novl4
170 Jan 2

Jan 6
Novl3

135 Jan 2
28 Nov20

216 Jan 7
6 Jan 23

100 Jan 9
26 Oct 9
28 Jan 23
l*4 Augl5
85V Jan 8
46 Jan 2
29 Jan 2
11*4 Jan 25
80*4 Jan 22
13 V J an 25
49 Jan 2
35 3

4 Novl4
82%Novl4
•72V Marll
24 Nov25
91 Feb 28
86V Jan 11
89 Jan 29

14 Nov29
2 Aug Is
53VNovl5
1 '.. Nov24
7 Dec 5

21 NovlS
3 V Jan 14

•50 May 9
7 Nov 12

20V Jan 17
•40 J ly21
2 Jan 2
5VSep 10

420 Dec 2
•10 April
11 Jan 14
6*4 Dec 4

•25 Apr 24
l%Jan 2

15 Oct 21
43 34 Marl7
18*4 Mar 1

54 Jan 2
114VJ'ue23
IV Jan 16
7^ -V

2 34 Oct 9
HVMaj'20
13 Oct 13
IV Sep 29
3 J an 6
7 Novl2

rf27 Jan 14
3 J'ly25
l%J'ly22
1 Jan 25
1 Deo 2
14VNovl9
47V Nov 12

21 Novl9
3V Feb 27

100 Nov28
lVJ'nel4
lVSepl7

\'ovl7
142 Dee 5
•60 Jan 6
rf34 Jan 2

8 Si Nov 1 5
27 Sep 24
13*4 Jan 14
13 Nc\ 1 I

19V J
4*16 J'nel0
dl Jan 14
42 Jail 14
•50 N0V18

96 V Sep 9
106 Sep 2
26 1 May 9
173 V Marl 4
248 Apr 8

Apr 28
Apr 2 6
Mar26
Mar26
Mar26
Jan 27

166VFeblO
295 Feb 6
148 Marll
50 J'nel2
178VJ'lyl0
45% Apr 21
99 J'ne 6
31 Mar31
254 Apr 28
175 Jan 3
238 Apr 3
217 Apr 4
85*4 Sep 10
91 J'ly30

125*4 Apr 23
31 J'ly30
90 Mayl3
110 Marll
113 Aug26
94*8Aug29

178 J'lyl4
99 Marly
117 J'nel6
34%J'ly29
55 V Sep 4
L52VM»yl2

32VJ'lv29
91 J'ly29
934 May22

3734May22
135% Mar31
123 Sep 4

185% Apr 4
17*4 Jan 7
8034 Jan 2
4VMay 6

1 30^4 Apr 30
79*8 Axig20
9% Mar27

285 May S
332 34Apr 9
41^4 Nov28
87 *4 Oct 2
190 Sep
3% Apr 7

93VJ'uel6
151 Apr30
41VSel, in

250 J'ly21
10*8 Oct 30

177 J'ly
27 Jan 2
30 Oct 30
2V MarlO

117 Sep 22
57*4 May 1

33 V Apr 2s
15*4 Sep 22
91VSep22
19% Oct 2
02*tMar25
10 'i Jan
97 V Jan 7
112VAprl5
33V Apr 4
106 V Apr 4
115VApr 9
117 Apr 9

Ranye lor Previous
Year (1901

)

Lowest

d 24VApr28
4 ;i4 Mar 3
78% Feb 1

3% Apr
lti'sJ'ly 14
35 Jan 31
13*4 Mario
1 Jan 31
8VNovll

3934Apr21
1*20 Mar 6

5 Apr 23
10V Mai 1

650 Feb 1
12 Jan 20
28 MarlO
8»4May 3
2 Jan 8
2*4 J'ly 8

19 34 J'ly 26
65 *4 Oct 29
56 J'ly 8
146 V Sep 5
119 Jan 23

5 Si Mar
15 :i4 Feb
5% Jan

25 Feb
21V Maj
3% Mar
4 Jan

<m*4 MarlO
49*4 Sep 9
6 Oct 2
434 Mario
l 3 i Jan 31
4V MarlO

25
893

» Feb
34 Feb
5 May 14

147 Feb 1

3'4 Mar 3
4 Feb 1

18 Moy2
Feb 1

J'nolS
125 Feb 26

- Mar
J'ly 18

18'.,

27*4 Feb
7 1

6 Auglo

J'ly 30

42-4 Jan
80 May

251 Jan
159*4 Jan
238 J'ly
189 Dec
168 Feb
297 May
143 V Jan
126 Jan
198 Jan
160 Jan
276 Jan
139 Jan

Highest

90% J'ne
107V May
265 Apr
190 J'ly
1248 Apr
200 Apr
176 Apr
307 Apr
162 J'ne
1135 Apr
1200% Nov
;i65 Dec
:86 May
148 Apr

166 Jan
24 Jan
77 V Jan
13 V Jan

201 Feb
163 Jan
223 Jan
205 Jan
30 Jan
70 Jan
87 Jan

173 Nov
45 J'ly
96 J'ne
29%Mav
217VJ'ne
173 Nov
231 J'ne
212 V Apr
95 Nor
89 Nov
120 Dec

42 Aug
98 J'ne
78 V Jan ,

! 82 Jan
172 Nov

,
92V Jan 1

IllO Jan'
17 Feb I

40VOec|
150 Aug!

20 Oct
79 V Dec
3 34 Jan

28 Aug
103 Dec
112 Dec!
151 Jan
14 Oct
70% Mar
4 Feb

129 V Nov
20 Oct 1

7 Nov
217 Jan
184V J an

61 Dec
108 Dec
1 .",2 V May

)9 May
173VAug
99 Apr

118*4 Apr
24*4 Apr
48 J'ne
155 Aug

;;i*e J'ne
91 J'ne
11 Mar
33 Jan
152% J'ne
130 J'l.V

182 May
21% Jan
83 J'ly

434 Oct
1 40 Aug
39 Mar
9% Feb

270 Mar
288 Dec

153 Febl82 34 Nov
1 V Dec 3 34 Mar

88 Deei 99 Jan
127 V Janj 146 APr

198 Jan
5 34 Oct ;

100
25 Si Deo

!

27 J an
[

2 Nov
J

73 Sep
30*4 Feb!
23*e Jan
9 May'

74 Jan

,

13V Oct
;

46 Dec
J

33 Mayl
86v J'ly

V Oct
I

225 Oct
9 Jan

110 Mar
29 Aug
29 May
5 Mar

137 Mar
48V Nov
30 Sep
16 5

t
May

83 1
8 A **S

34 Jan
82 s Jan
54 *.Apr

101"'. May
1 34 Feb

54 Jan] 89V Dec
66 Jan 91 Dec

Ml S2 Jan
b1% Oct
60% Dec
2 Nov
9 Feb

29 Dec
3VDec

50c. Dec

15 Si Jan
1 Jan
5 VMuy

01 1*4 OCt
535 Dec
12 Deo
10 V Dec
8 Aug
134 Dec
1 '4 Nov

33 Sep
.06*4 Aug
lLii'nJ'ne

5 '., J'ne
18 "Apr
53 Apr
2434 Mar
5«4 Mar

43VA **§

178 Mar
71.2 Jan
23V JiU*
860 Mar
•22VApr
34>4 May
13 Feb
13*4 Jan
4 Apr

44 Dec
28 Nov
32 May

108 Jan
2 Dec
llVDeo
4 Dec

18V Dec
11 Jan
lVJ'ne
4 Aug

b5 34 Feb
(>22 Jan
4 Feb
4*4 Peel

50c. Jan I

3 Aug
20*2

27 .

,.May
125 Dec

2 *4 Dec

130 Dee

f;19VJan
10 Dec

18 V Dec

1*8 Deo
44 Dec

1 May

55 V Deo
41 J'ne
53*4 Deo
120 Deo

7 Mar
25 Mar
834 Oct

56 V May
87% Sep
6% Oct
6 Jan

20 Sep
56*4 Sep
7 Jan
5%Deo
4% Aug

-, Oct
38a4 Mar
120 Sep
58 Apr
834 Sep

187 Apr
10 Feb
10%Apr

363 Sep
63
58 8. p
41 J'ne

24 Apr

MM
12 Sep
10 Fob
73 Sep

. Feb

bBefore pay'tof assess'tscalled during 1901. d Belore pay't of assess'ts called during 1902. * Bid and asked prices.
J|
New stock. .Assessment paid.
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BOND!)
BOSTON STOCK EJCCH'GE

WKEX ENDING Dec 5

^ 5

si -

Am Bell Telephone 4s 1908
Am Telep eft Tel coll tr 4a. 1929
Aiiiui Nebraska 1st 7s..1908
AtohTop* s Feeen g is.. 1995
Adjustment g la J'lyl996

Boston o. Lowell Is 190"
Boston & Maine 4 %a 194 1

Improvement 4s ..1905
Best A: Mon 3d issue 7s...1904
Boston Terminal 1st 3%s.l947
BostUnGaslst 5atrrects-1989
2d ">s trust receipts 1939

Bur A Mo Riv ex 6s 1918
Non-exempt 6a 1918
Sinking fund 4s 1910

Butte A Boston 1st 6s 1917
Cedar Ran & Mo R 1st 7s. 1916
2d 7s 1909

Cent Vermt 1st g4s..Mayl920
Chic Burl A y 1st 7s L903
Iowa Div 1st .".s 1919
Iowa D:v 1st 4s 1919
Debenture os 1913

• Denver Kxteu 4s 1922
Nebraska Exten 4s 1927
B A S W st4s 1921
I Uinoia Div 3 %s 1949
Joint bonds See Gt Northern

Chic Jc Ry «fc Stk Yds 5s .1915
Coll trust refunding g 4sl940

Ch Mil A St P Dub D 6s.. 1920
Ch M A St P Wis V div 6sl920
Chic&NoMichlst gu 5S.193I
Chic*W Mich gen 5s 1921
Concord & Mont oona 48..1920
CounA Pass K 1st g 48...1943
Current River 1-1 5a 1927
Det Gr Rap e.V YV 1st 4s... 1946
Dominion Coal 1st 6s 1913
Eastern 1st sold 6s 1906
Pitchburg 4s 1904
4s 1927

Fremt ElkA- MoV 1st 6s. .1933
Unstamped 1st 6s 1933

Gt Nor CB&Q coll tr4s 1 "
Registered 4s

J-

J

J-J
MS
\ O
Noi
J-n
J -J
F-A
11-

N

FA
J-J
J-J
J-J
J-J
J-J
A-O
M-N
J-D
Q-F
J-J
A-O
A-O
M-N
F-A
M-N
MS
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
MS
M-S
MS
A-O
A-O
J-J
Q-J

Price
Friday
Dec o

Week's
Range or
I. ,tst Hale 3 =

Rid Ask
9S34 99y
9834 Sale

101 " Sale"
91 92

119

87

100

1051-2.

127%
127 Sale

107%
109

1031-2

109% 11
~6'

107% 103

185
135
94 Sale

Low .High
98 s 98 -

98% 98 7
6

119 Do, 'in

100% loi'-i

1 91

H

L04*aApr'00
IJt.'i Apr'Ol
99% Jan '02
104 Apr '02

ne^jAug'oi
98 99
79 Nov'02

118 Oct '02
105% J'ly '02
99 Oct '02

100 J'ne'01
135 Sep '01

125%Auu' ,00
87 87
101 % 101 3s
110 Apr'Ol
103% Oct '02
108 '4 Oct '02
lOOUOct '02

106% Oct '02

99 '4 Nov'(!2
96% Nov'02

106 106
9S1-2 Nov'02

127 % Oct '02

127 127
108 Nov'02
108 108
li)9 l4 Mar'02
115 Apr '02
1031-2 103%
99 99

110 110
L07% 107-'V
100% Mar'02
IIH4 May'02
135 1-2 Nov'02
136 Oct '02
93% up,
933j 9334

Vo

52

26
3

18

A'ange
.vfnee

In ittirtll

Low High
98 100
9S 99

ib"6""ib"s%
91 9934

99% 99%
104 104

'83*" "99
'4

56 82%
118 121%
105ial05i2
99 100

85
101

90 12
104a4

102 104%
107% 108*4
100 101

%

10634 IO81.2
99 100*4
96*4 102%

36
1

106
97
127%
127
108
108
linn,

1141.J
10.; '-2

98
109
L07%
LOCs

135%
136
9 3 Hi

93%

110
1011-2

132
131U2
110
IIOI4
1(1!",

115
107

1

4
101
111
111
100-8
11114
139
138
96%
96%

BONUS
BOSTON STOCK EXCH'GE

WEKK ENDINd l»i'' a

Price
Friday
Dec 5

Illinois Steel deben us 1910 J-J
Non-convert deben 5s. ..1913 A-O

la Falls* Sioux C 1st 7s.. 1917 A-O
Kan C Clin A Spr 1st 5s... 1925 A-O
KanCFt S&Gulf 1st 7s. .1908 J-D
K'iiiiC Ft Scott & M 6s 1928 M-N
Kan CM* B gen 48 1934 M-S
Income 5s Marl 934 Sp 1

Kan C & M Ry& Br 1st 5sl929 A-O
KauCStJo&CB 1st 7s.. 1907 J-J
LR&FtSmldgr 1st 7s... 1905 J-J
Maine Cent cons 1st 7s. ..1912 A-O
Cons 1st 4s 1912 A-O

Marq Hough & Out 1st 6s. 1925 A-O
Mexican Central cons 4s.. 19 11 J-J
lstcons inc3s Jan 1939 J'ly
2d cons inc 3s Jan 1939 J'ly

Mich Telep cons 5a tr rec.1929 J -J
Minue Gen Elec Con g 5s 1929 J-J
New Ens Cot Yarn 5s 1929 F-A
New EngTeleph 6s 1906 A-O
6s 1907 A-O
6s 1908 A-O
5s 1915 A-O

N Y&N Eng 1st 7s 1905 J-J
1st 6s 19051 J-J

Old Colony gold 4s 19241 F-A
Oreg Ry & Nav con g 4s. .1946! J-D
Oreg Sh Line 1st g 6s 1922 F-A
Repub Valley 1st 9 t: 6s...1919 I -J
Rutland 1st 6s 1902 M-N
Rutland-Canadian 1st 4s 1949 J-J

Savannah Kleo 1st cons 58.1952 J-J
Seattle Elec 1st g 5s 1930 F-A
Torrington 1st g 5s 1918M-S
Union Pac RR& 1 gr g 48.1947 J-J
1st lien conv 4s 1911 M-N

United Fruit conv gen 5s. 1911 M-S
Vermont & Mass 5s 1903 M-N
WestEnd Street Ryg5s..l902 M-N
Gold 4 "as 19 14 M-s
Gold debenture 4s 1916 M-N
Gold 4s 19171 F-A

Western Teleph eft Tel 5s. 1932 J-J
Wisconsin Cent 1st gen Lsl949 j-j
Wisconsin Valley 1st 7s..l900|J-J

Bid Ask

103

122
99 100
90 Sale

105

118
76 '4 Sale

106
104

98 100

i'Oo" 106*

Week's
Range or
Last Sale =3^

104 Sale

Low JJa/h
101% ioi ..

I'll', 101 %
132% J'ne'02
103 Nov'02
113 Nov'02
122 122 '2

99 % 99 V
90 90
no's J'ne'02
Hli-2 Oct '02

104 Oct '02

128 J'ly '02
105*4 May'01
118 Sep '02

76*4 76 '4
25i« 25*8
21 1-2 J'ne'02
86 Oct '02

Mar'02
102

Apr Mr-

Feb'02
Nov'O'.

107 3
4 Oet '02

106 Oct '02

104 Oct '02

112 May'01
100% Oct 02
124*4 Nov'02
105 Oct '02

100 J'ne'02
102 Mar'02
97%Aug'02
105% 105 12

10834 J'iy'01
102'a Nov'02
105 14 1051-2
110 110
100 Sep '02

101 Oct '02

108 J'ly'O
104*4 Aug'02
10334 Oct '0?
!(i.;:, 1(14
S7' 1 .l'lv'01

1 L9% Mar'02

104
102
104
105
104

Xo
4
8

Range
Siiu •

January l

Low
101
I 00%
132 ''8

L03
113
122
98
84

108
111
104
128

11 1 nil

102
1 1 12

133*2
106
114»4
126
99 *a
97*4

111
115%
106%
1 :'.t -'i

118
76*4
25*6
20%
85

103
102
104
105
103
107i

4
106
104

17

lis
8 !

' i

35 34
24 %
88

104
104*4
104
1 1 15

105
10734
109 4
107

100*8 102 :,

t

123*4 128*4
105 107
100 101*4
102 103

4

97*2 97*9
105 107

10234
104*4
L08*4
100
100*8
107
104*4
103*8
103 3.

j

103%
113»a
111
100
101
108
104'4
103 34
106*3

119 34 11934

Note—Buyei pays accrued interest in addition to the purchase price tor all Boston Bonds. No price. Friday; latest bid and asked. If Trust Co. otfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share 1 'rices— Not ?bt Centum Prices ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Sales
hi the
Week
Shares

Hange Since January 1 Range lor F^-evious

Year (1901

J

lay Monday
Dec 1

Tuesday
Dec 2

Wednesday
Dec 3

Thursday
Dec 4

Friday
Dec 5

Satur
Nov Lowest Highest Lowest IJn/hest

-70 71

27

•70

-263a

72

2678

70*2 70*2
* 122

20 7
s 26 7

s
45 45
13*8 13*4

**8 14

26's 27*4
22 22 '»

69 m
69 70
34 34*9
4"8 4*6

78*18 79

'

4
47

1

4 47*2
834 8* 3 , fi

15 7
H 16-8

30« l8 31*].o
•4234 43
*37*a 373.1

47 47
110*2 110*2

*70
*

26 *a

*443a
13

•H

2634
21 7

a
•69
69%
33 4

71*2
120
26*2
45
13

*4

2634
21 T

s
70
70
34

-70
*118
-26
44
13

*%

26%
21 *2

69 14

69 hi
33

'

8

72
120
^6*-2

44
13

14

26%
2134
69 *4

69%
3334

Baltimore

Seaboard Air Line

100
50

.100

. 50

50
50

. 50

.100
100

. 50
50

100
50
50

. 50
) 50
. 25
. 50
50
50
50
50
;>o

100

10

200
•200

1,978

50

1,741
2,703

4.S3
518

2,875
1,865

2,065
3,641
7,1 or,

5,581
56,402

20
45

2,9 19
1,155

62% Jan 28
104 Jan 7
23'i Jan 24
4334 Novl4
13 Oct 1

3

%Sep 17

23 Mavl7
19% Nov 19
66*2 Jan 3
65 Nov 12
29

i-i Novl 1

2% Pel) 3
issep 10
*
4 sip L3

7334 Jan 14
46 Jan 3
3*e Jan 27
8*4-I'lll'20

26*4 Marl 1

40 Mar 6
30 Jau 14
32 Jau 6

101*2 Mav28
24 Jan 31

74*8 Sep 18
125*4 J'ly 29
34 34 A u 2 Is
55% A 112 19

17 Maris

1 Apr 28

29% Sep 23
36 A pi 29
80*4 Apr29
79a4 Sep tl

38*4 Jan 2
5]1ieOct 3

l*i« Feb 7

2% J'ly 9
85 Sep 4
50%Apr30
9% Sep L9
18% Oct 1

3«j3i 6 Sep 3
45%si']i :;

IO«i6 Sep LO
4834 Oct 3
126 Feb 8
40*2Mav29

58 Jau
88*2 Jau
9% Jan
24% Jan
14 Dec

%Dec
% Apr

L534 Mai
20% Dec
10 Feb
6-2 % Jan
28% Jan
3% Dec

*4 Dec
1 Jan

09 May
40 34 Jan
4% Dec

6534 J'ly
106% Dec

*26 30%J'ne
5 1 'j Sep

*13*-2 14

*4

2634
22 ij

7o
68
34*4

*13%

*%

26%
22 14
7o
69
33'4

13v

*4

26 -s

22*4
70
69
34%

United Ry & Electric.

Philadelphia

Cambria steel
Consol Lake Superior.

Do pref.
Lehigh Coal & Nav...
Lehigh Valley
MarsdenCo
National Asphalt

Pennsylvania RR
Philadelp'a Co (Pittsi
Philadelphia Electric.
Phila Rapid Transit .

.

Reading

18 % Mar

*%

2634
22

1

4
7o

*

H

26*a
2 1 '2

69

%

26%
21*2
69

2% Jan
% Mar

31% J'ne
38% Apr
80% J'ly
79% Apr

34 M 33%
4*2

7 s
4634
*8*2

33%
4*2

78%
47
8%

39% May
7% Jan

78*2
47*2
81318
16"

8
2984

7834
47*2
8's
biv
30%,;

42=e
373j
47

1103.,

78*9 78 7
^

471-2 471-2

834 S7„
ll.-j 16 !

!

29i»io 30-8
-42"

8 4 3i4

*38*4 38\
47 47
110% 110*3

78*4
47
81*13
1534
29%

*42*a
*37*2
46%

78*2
47

1

4

8%
Li •.-

30%
43
38
46%

78*9 78'34
47 47
S">H - !

,

*lo :,

4 16
29»ie 30*i8
42

1

2 42*2
37*4 371-2
"46*4 47
111*4 111*2

8% Feb
16 Eel)
81 Apr
54*4 Mas-
s's Feb

29518 29<*s 12% Jan
34% Jan
19 Jan
24%J'ne

113 Sep
38 Dec

28% Deo
•42%

Do 2d pref
Union Tractou

41% Deo
*37% 32 *s Dec
47 46% 47

110% 111
37 .Tail

1103j 128'... mi

55 Apr

HIIILAUUM'UIA
Inactive Stocks

American Cement 10
Anier Iron & Steel 50
American Railways...50
Bell Telephone 50
Cambria Iron 50
Camden & Trenton 10
Central Coal & Coke. loo
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer... 1%
Diamond State Steel...
Preferred

Easton Con Electric... 50
Electric of America. ..50
Elec Storage Batt 100
Preferreil 100

Germantown Pass 50
Harrison Bros pref. . . 100
EestonvMan<fc Fair. .50
Preferred 50

Indianapols St 100
Inter Sm P&Dynam..50
Lit Brothers 10
Little Schuylkill 50
Minehill<fc SchuylH..50
Nesquehoning 50
N Haven Iron & Steel.

5

North Pennsylvania. .5'

Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferred 100

Phila Co (Pitts) pref. ..50
Phil German & Norris.50
Phila Traction 50
Railway.-, (ieneral 10
Susqueb Iron <fe Steel. .5
Tidewater steel 10
United N J RK&C.IOO
UnitPow da Trans 25
United Trac Pitta 50
Preferred 50

Warwick Iron A- Steel. 1

West J. rsiy & Si aSh.50
Westmoreland Coal.. .50

Bid

8%

52%

9%

47

11
10%
60
64
51
5%

IO734

50

49
169

434

2%
4%

281

7o
80

Ask

9

53%
48*'

1*4

3%

9%

65%
52
6

109%

51
99

172
9734
5*4

2%
5

282%

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
Asphalt Co 5s 1949 tr ctfs
Atl City 1st 5sg'19.M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998. Q-F
Che<fe D Can 1st 5s '16 J-J
Choc& Me 1st 5s 1949 J-J
Ch Ok & G gen 5s '19 J-J
Cit St Ry (Ind) con 5s '33
Col St Ry 1st eon 5s 1932
ConTracofNJlst5s.'33
E & A 1st M 5s 1920 M-N
Elec <fe Peo Tr stk tr ctfs
Elm & Wil 1st 6s '10.J-J
Income 5s 2862.A-O

Eq H Gas-L 1st g 58 1928
11 & B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
LehighNav 4%s '14.Q-J
RRs 4s g 1914. Q-F
Gen M 4%s g. 1924. Q-F

Leh V C 1st 5.s 2 '33..J-J
LehV ext 48 1st 1948. J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 6s J-D

Leh V Trac 1st 4s '29 .J-D
Nat Asphalt 5s 1951.J-J
New Con Gas 5s 1 948 J-D
Newark Pass Con 5s 1930
NYPh<feNolst4s'39J-J
Income 4s 1939. ..M-N

NoPeun 1st 4s '36..M-N
GenM 7s 1903 J-J

Peun gen 6s 1 1910..Var
Consol 6s c 1905 ..Var
Consol 5s r 1919. ..Var

Penn & Md Si eel eon 6s.
Pa & N Y Can 7s 06. .1 -D
Con os 1939
Con 4s 1939 4.-0

Penn Steel 1st 5s '17 M-N
People' 1T1 1

1
. : 1 i

I'Uul-lre col Ll'5s'49 M 8

Bid Ask

119% 121

110
90 95

105 108

51 52

110 110%
109

107%

98 14 98%

109

86
110% 1103

4
104
109

107%
115
121

124
133 137

6 6%
106% 108

102
91

112
102 103
117 117%

120 121%

105
98

107% ... .

lot 1

-.. 105
110*4 110%

PHILADELPHIA
Phil Elec gold trust ctfs.
Trust certifs 4s

P <fe E gen M 5 g '20.A-O
GenM4sgl920..A&O

Ph & Read 2d 5s '33.A-O
Con M 7s 1911 J-D
ConM 6s g 19 11....J-D
Ex Imp M 4s g '47.A-O
ConM of '82 4s '37. J-J
Terminal 5s g 1941 .Q-F

P Wife B col tr 4s '21.J-J
Rochester Ry con 5s 1930
S R E Side 1st 5s g '35 J-D
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta & Charlotte . . 100
Atlan CoastL (Conn)lOO
Canton Co 100
Georgia Sou& Fla...lO0
1st pref 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Elec L&P pref.50

Bonds
Anacostia & Pot 5s
Atl& Ch 1st 7... 1907 J-J
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of indebt 4s. ...J-J

BaltCPass 1st 5s '11 M-N
Bait Fnndg 5s. 1916 M-N
Exchange :-s%s 1930 J-J
Refunding 3 '.s 1952J-J

Call ct Pls1 Osml'll A-O
1st 6s tunnel. .1911 J-J

Bait Trac 1st 5s. .'29 M-N
No Ball DivSa 1942J-D
Convertible 5s. '06 -M-N

I .'lar.il Ry 6S...191 2 J-j
Consol 5s.. ..1932 M-N
Ext A- Imp Ss.1932 M-S

ChasCityRy 1 si 5s'23J-J

Bid

109

66%

12

99
113

100

1 1 4 %
119
100

i*i5""
1 1 5 %
lo.;

Ask

101
70%

108
129
123
119%

124*4

103
67%

100
81

39

116%
96

121

BALTIMORE
Chas Ry G & El 5s '99 M-S
i.'liai 1 C & A ext 5s.'09 J-J
2d 7s 1910 A-O

City&SuO 1st 5s. .'22 J-D
City& Sub(Was)lst5s'48
Col&Grnvlst6s.l916J-J
Consul Gas 6s. ..1910 J-D
5s 1939 J-D

Ga& Ala 1st con 5s '45 J-J
GaCar&Nlst.5sg'29J-J
Georgia P 1st. 6s.. .'22 J-J
< iaso A Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

KnoxvTrac 1st 5s '28A-0
LakeR El 1st gu5s'42M-S
MetSt(Wa.sh)lst5s'25FA
Mt Ver Cot Duck 1st 5s
Incomes

New Orl Gas 1st 5s. .Var
NptN&O P 1st 5s'38 M-N
Norfolk St 1st 5s '44.. J -J

North Cent 4 %s 1925 A-O
6s 1904 J-J
Series A 5a 1926....J-

J

Series B5s 1926. ...J-J
Pitt Un Trac 5s 1997.J-J
Poto Val 1st 5s 1941. .J-J
Sec AvT(Pitts) 5s '34 J-D
Sav Fla&West 5s *34 A-O
SeaboardAL4s 1950 A-O
Seab & Roan 5s 1926.J-J
South Bound 1st 5s..A-O
I :.! L<fcPlst4%s'29M-N
L'n Kv& El 1st 4s '49 M-s
Income 48 1949 J-D

Va Mid lsl 6a 1906. .M-S
6s 1911. ..M-S

3d series 6s 1916.. M-S
4th ser 3-4-5s
51 a -. 1

!

. - 5s 1926.M-S
3snew'32.J-J

Fnnddebt 2-3s 1991.J-J
West N C conOs 1914 J-J

, aC&Plst6g'll J-J
Wil & Weld 5s.-1935.J-J

Bid Ask

92

112

117%
113
114
111
112 *o

120

115

49
35

49%
37

119 121

38

112
108*a

105 14

117

115

111
8334

60
106
114

85%
95
66%

113

97'.
98%

116%

122

' Bid and asked price- • no sales on this day.
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Iwwstmmt ami gailtoad Intelligences
RAILROAD EARNINGS.

The following table shows the gross earnings of ever}- Steam railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from JuSy 1 to and including such latest week or month.

The returns of tlie street railways are brought together separately on a mbsequent page.

BOADS

Adirondack
Ala Gt Southern.
AlaNO& lexaf-
N O & No East.
Ala <fe Vieksb'g
Yicltsb 8h & P.

Allegheny Valley
Ann Arbor
Ann Wash & Bal.
AtchTop&SFe.
Atlanta & Lhar..
Atl Knoxv «fe No.
Atlantic & Blrm
All Coast Line...
Atl Vaid <fe West.
Bait* Ann SL..
Balt& Ohio.... >

B & O Southw. <

Bangor <fe Aroosl
Bath & Haumion
Bella Zanes&Cin
Belletonte Cent')
Bridgt <fe Baeo K.
Bait Attica& Art-
Bull Koch & r'ntfc

Buitalo &8u8q...
Burl C Hap & No
Canadian Pacific
Caue Belt
Cent'l of Georgia
Cent'l of N Jersey
Central Pacific.

.

Ohattan South'n.
Chesap & Ohio. .

.

Chic & Alton Ry.
ChJO Burl <te (^uin
Chic <k K Illinois.

ChioGt Western.
ChicInd&L'v...
Chic Milw & St F
Chic & North W'n
ChicPeo&StL..
Chic R I &Pac...
ChioStPM &0.
Chic Term Tr KB
ClnN O&TPac.
CI Cln Oh & 8tL.
Peoria &East'n

Colorado <& South
Col New b & Lau.
Col Saucl <V Hock
Copper Range....
Cornwall
Cornwall &Leb..
Cuniberl'd Valley
Denv. & Rio Gr. t

Kio Gr. West. $

Detroi t Sou thern.
I)et& Mackinac.
Di;lSo8h«fc Atl..
Erie
Evansv & Indian
Evansv & TH...
F'rchild&N'r'e'n
Farmv & Powhat
FtW& Deny City
Georgia RR
Ga South Ac Fla..
Gila ValG A, N..
Gr Trunk System
Or Tr. West* n.
DetGr H&M..

Great North'n—
StPMiun&M)
East, of Minn I

Montana Cent'l
Total system.

Gulf* Ship Island
Hocking Valley..
Uous & Tex Cent
Illinois Central..
Illinois Southern
Ind 111. & Iowa

.

Int &. Gt North'n
Interoc (Mex)
Iowa Central
Iron Railway
Kanawha <& Mich
Kan City South'n
.Lehigh Val RR.

.

Leh Val Coal Co.
Lexing <fc East'n.
Long Island
La. <fc Arkansas.
Lou. Hend.ASt.L.
Louisv <» Nashv.
Macon & Birm...
Man'tee & Gr. Rds
Manis & No East
Manistique
J Mexican Central
Mexican I -item'!.
tMex i cat I Ry

Latest Gross Earnings

Week
or Month

June
3d wk Nov
Pacific.
IstwkNov
IstwkNov
IstwkNov
September
4th wkNov
September
October...
September
October.
October.
October.
June
September

October..

September
September
September
October.
September
September
-1thwk Nov
October.
May
4thwk Nov
October.
3d wk Nov
October.
September
3d wk Nov
4thwk Nov
October...
August
lthwk Nov
4thwk Nov
3d wk Nov
October...
October..
August...
October..
October .

3d wk Nov
3d wk Nov
3d wk Nov
3d wk Nov
4tnwk Nov
September
3d wk Oct.
September
September
September
October..

4thwkNov
4thwk Nov
September
4thwk Nov
October..
4tbwk Nov
4thwk Nov
October..
September
September
October.
October.
September
i thwk Nov
'2d wk Nov
2d wk Nov

October...

October.

.

October. ..

September
4thwk Nov
September
October.

.

October..
October..
3d wk Nov
WkNov 15
itliwkNov
October...
4thwkNov
October...
October...
October...
October...
October.
September
October..
3d wk Nov
October...
October...
September
October.
4thwk Nov
October...
wkNov. 15

Current
Year

~i
15,324
51,042

4(».000
22,000
L' 1,000

Inc.
52,191
6,914

5,910,930
204,02s
61,007
22,515

/ 1755,673
21,384
8,955

5,544,973

154,514
3,291
18.578
5,055
4,296

157,130
97,27"

399,700
1,152,000

21,217
195.22U

1,087,347
2,078,724

1,979
419,120
925,387

5,171,300
174, 260
223,07 2
97,661

4,814,701
4,811,811
133,929

1)4461146
1,327,252

34,848
104,395
403,182
50,831

120,856
14,037
32,418
32,390
7.325

21,326
119,231

428,100

29,806
68,493
50,299

3,818,152
8,O0<

42,500
4,853
6,367

225,719
240,714
120,110
23,944

805,171
88,530
22.225

4,702,712

174,496
4,877,208
131,775
131,813
586,984

3,997,521
14,583

144,788
106,723
87,500
51,003
7,248

33,661
590,356

2,001,943
303,888
46,444
Inc. 82
43.903
72,356

694,395
17,773
12,126
30,361
8,728

489,613
584,358
104,200

Previous
Yean

$
12,887
43.093

38,000
21,000
19.000

48,598
51.213
7,333

5,390,92
239,823
57,302
10.439

tl 420490
19,325
8,452

5,324,576

150.158
3,030

16,208
5,591
3,321

156.932
87,553

399,772
1,048,000

20,356
179,890

1,543,881
1,878,582

1.414
347,560
847,800

4,979,07
163,300
191,965
86,842

4,521,20
4,546,104
123,975

1)2944491
1,261,630

31,582
101,051
388,500
50,407
117,024
14,817
25,913
13.407
10,586
29,646

115,970

447,700

33,760
65,300
65,016

3,757.102
8,502

39.661
3,010
5,649

164,824
233,43]
108,779
28,5(11

779,024
72,253
23,417

1,010,405

153,003
4,163,40s
106,398
120,517
517.476

3,752,331
11,449

147,090
116,196
68,570
63,053

: 7,647
27,354

529,397
2,894,058
2,138,415

37,771
.522

38,744
63,8-r

623,875
15,150
12,21'.

26,644
2,770

45*. Oil

501,070
89,600

July 1 to Latest Date,

Current
Year

$
202,216

1,046,086

760,701
369,805
418,081

Inc.
775.358
23.199

20,506,993
797,57 1

240,690
76,488

^5,869,178
269,977
30,834

21,701,789

416,094
8.7S1

51.756
19,789
13,486
6,941

3,184,958
327.906

4,959,604
18,477,688

80,024
3,631,782
4,314,405
5,872.101

47.416
6,084,682
3,495,805
9,791,68
3,038,325
3,298,108
2,025,606

16,883,3*2
17,548,955

266.212
»164490-
4,448,338
698,446

2,289,663
8,051,734
1 .079,209
2,025,213

42,057
509,531
91,384
25,071
72,947

444,460

7,800,358

570,624
201,524

1,228,658
14,179.5 10

170.094
742,875
13,618
20,853

070,734
781,094
483,979
73,849

13,876,947
1,766,978
481,095

15,451,383

076 007
16,128,050

403,203
2,559,308
1,328,184
14,481,216

53,708
540,922

2,189,550
1,829.130
1,042,398

25,904
411,222

2,078,520
6,715,646
672,1 10
192,359
Inc. 161
121.702
277,678

13,00 1,73s
5 1,033
43,853
86,767
41,84 I

8,791,508
2,186,443
1,916,400

Previous
Year

$'

190,628
964,381

682.4S8
349,898
324,759

117,528
779,962
23,684

20,107,725
721,757
204,775
37.343

/4.909.066
235,045
28,690

20,030,862

393,874
8,596

47.043
19,700
12,887
6,810

2,885,600
288,232

4,559,003
10,309,816

47,129
3,096.371
5,967.061
5,753,673

38,302
7,226,420
3,328,770
0,460,462
2,579,585
3,387,782
1.889,750

10.2 17.-57
17,005,000

252,767
r\ , 155359
4,311,767
641,475

2.153,546
7.055,512
1. 050,352
2,577,986

50,386
408,538
35,504
31,914

102,520
423,143

7,602,337

539,186
202,301

1,176,640
11,672.152

148,191
651,175
11,904
17,342

515,268
649.197
423.407
B»»,6 14

12.845,292
L.583,707
433,646

12,011,389

15,837
L3.557.226

5 12.936
2,312,125
1,325,890

13,730,540
10,748

562,706
2,092,440
1,441,000
1 ,003,014

20.508
451,779

1,796,977
10,087,552
0,021.100
139,100

,000
10S.457
240,070

11, soi,726
1H.532

45, 123
8 1 .735
25,403

0.912,415
1,917,065
1,500,100

ROADS

Latest Gross Earnings

Week
or Month

Mexican 8outh'u
Millen <fe So' w'n.
Mineral Range..
Miuueap A 8t L.
M8t P & 8 St M.
Mo Kan & Texas-
Mo Pac & Iron Mi
Central Branch
Total

Mob Jack & K C.
Mobile* Ohio..f
Nash Oh & St La.
NatTRy. of Mex.
Nev-Cal-Oregon

.

Nevada Central..
N YC&HudRiv
N Y Ont & West.
N Y Susq. & West
Norfolk <fc West'n
Northern Central
North'n Padtic.
Nor Shore <Oal)...
Pacific Coast Co.
Penn—EastP<fcE<
WestP&E.§...

Pere Marquette.

.

Phila &, Krie
PhilaWilui &B..
Pine Bit. Ark.R ..

Pittsb C C &, St L
Plant System-
Ala Midland.
Bruns <fe W'n.
Chas &Sav. ..

Sav Fla & W.
SilS Oc<feG..

Reading Co.—
Phil & Read....
Ooal&IrCo....
Tot both Co's..

Rioh Fr'ksb & P .

Rio Grande Jet.

.

Rio Grande So...
Rio Gr'de West .

.

Rutland
St Jos A: Or I

St Louis & Gulf..
StL& N Am
St L & San Fran g
St L Southwest .'.

St L Van & TH..
San Ant & A P. .

.

San Fran <fe N P .

.

Sav Fla <fe West..
Seaboard Air 1...

SoC «fc GaExt ...

So Haven ife East.
Southern Ind
So Pacific Co b...

Carson & Colo.
Oentral Pacific.
Direct Nav. Co.
Gal liar & S A.
Gal Hoiis«St No
GulfW. T. «feP.
Hous. E. &W.T.
Houa. & Shrev.
Hous <fcTex Cen
Iberia & Verm.
Louls'a West. ..

Morgan's L ite T
N. Mex.& Ariz..
N V T&Mex ..

Oregon & Calif.
Sonora Ry
So Pac. Coast...
So Pac KK Co..
So Pac SS Lines
Tex&N Orl

Southern Railw'\
Terre H «te Ind . .

.

Terre H <fe Peor..
Texas Central ...

Texas <fc Pacific.

.

Tex S V <fc N W .

.

Tifton Thorn. <fe G.
Tol <ftOhioCeut.
Tol P & West ....

TolStLA W
Tor Ham <fe Bull

.

Union Pac RR . )
Oreg RR & N

[
Oreg Sh Line.

)

Wabash
W Jersey & Sea'e
Wheel <fe L E
Wichita Valley...
VVm'eport&N.Br.
White Pass &Y'n
Wisconsin Cenl

.

Wrightsv &T'n..
Yazoo <!fc Miss. V.

2d wk Nov
'totober...
October.
4thwk Nov
3d wk Nov
3d wk Nov
4thwk Nov
4thwkNov
lthwk Nov
Wk Nov 15
October.
4thwk Nov
4thwk Nov
October.

.

September
November
October...
Ootober..
3d wk Nov
October...
October...
October...
September
October.
October
3d wk Nov
Septembti
October...
September
October...

Current
Year

Tune

$
17,433
4,317

48,140
S9-.772

183.179
401,780

1,294,000
39,000

1,333,000
5.0S1

634,629
212,095
231,577
20,167
3,365

8,427,977
384,149
131,581
405,883
708,907

5,205,951
41,192

500,090
10546475

Inc. 37
185,735
568,912

1,144,881
2.259

2,085,760

706,318

October...
October...
October...
July
September
ithwkNov
June
IstwkNov
October...
August
September
3d wk .\<>\

lthwk Nov
October.
Sc pteraber
October...
June
3d wk Nov
Maj
October...
October...
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
4 thwk Nov
October...
October...
3d wk Nov
-IthwkNov
October...
May
4thwk Nov
3d wk Nov
4thwk Nov
3d wk Nov

October..

lthwk Nov
October...
lthwk Nov
August
September
1 st wk Nov
IthwkNov
October...
October...

2,244,542
510,990

2,761,538
102,441
57,789
13,777

454.400
42,676

130,916
A28.476
21,330

490,857
202,288
223,280
511,89"
138,783

/700.31s
230,304
20,428
1 1 ,300
77,737

8,007,010
36,696

2,078,724
20,353

571.703
136,550
19,208
72,325
21,710

586,08 I

1,881
101,345
374,531
17,791
46,692

3 19,782
36,370
»5,812

2,572,633
450.241
2sO,948
993,05
180,101
53,125
10,385

354,689
21.500
13,477
73,863
22,300
80,072
9,280

4,905,951

507,175
207,830
02,227

10,127
5,322

103,000
. 10.017
769,157

Previous
Year

15,828
3.513

57,068
100,704
141,330
383,492

1,201,000
30,000

1,237,000
3,383

572,024
214,470
190,525
19,161
2,314

837.015
521,701
207,119
310,371
819,707

4,042,635
39,601

519,911
9,530,276
3,700
170,873
675.334

1,073,881
1,799

1,975,938

598,739

2,845,254
5,105,13
6,010,388

85,419
56,425
14,103

449,400
35,00s

148,331
11,445
17.009

447.048
240,439
201.705
231,101
119,113

f508,739
219.0S5
18,173
5,872

53,885
7,100.819

22.077
1,878.582

16,958
580,811
L0.887
17,332
68,739
17,SOI

517,476
4,303

143,183
303,30 1

10,102
37,079

303,871
42,600
91,303

2,270,585

227,424
991,318
157,528
54,028
16.128

435,587
19,000
0.70O

73,205
23,298
65,831
9,214

4,797,260

500.955
260.730
-5.3 10

7.413
12,497

14 3
10,372

00(1,15 1

July 1 to Latest Hate.

Curren'.
Year

Previous
Year

349.997
16,536

185,068
1,623,198
3,263,047
7.427,136
16,286,229

513,808
16,800,037

82,124
2,356.496
3,817,031
3,948,485

81.204
9,953

32,702,996
1,480,270
500,869

7,887,024
2.784,177
17,048, 1*1

214,503
1,552,07S

10,248.118
Inc. 2,0

4.070,09
1,607,170
4,431.970

6,687
7,939,047

8,475,502

8,097.356
1,170,822
9,26s, 178

102,4-il
159.818
20s. 105

5.341,154
912.01 1

410.50 1

A59.68I
50,180

9,778,750
3,194,300
708,057
723.-2 I

515,551
r8,475.502
4,891,727
256,882

281,577
21,780,00 1

110,373
5,872.102

27,402
1,585,480
237.255
51,426

200,022
57,203

1,328,184
14.300

506,031
1,003,394

60.412
i 19,901

1,01 1,087
I lo.oi is

207.328
7.127.804
1,019.015
800,160

17,7 16,816
051,100
10 1.051
250,377

1,666,817
54.500

133,383
1,328,635

170,102
1.270,152
180.7*0

(8,123.262

0.151.255
1,860,669
1.75*. ni. 5

10,775
52,050

2,006.334
60,803

2,283,001

*
288,984
12.087

212,441
1,567,455
2,647,077
7,110,851
16,289,817

G29.406
16,919,223

60,455
2.041,790
3,288,058
3,008,504

63,158
9,091

32,174,507
2,127,510
998.667

6,810,745
2,930,277
15,379,260

190,234
1,375.321

35,797,918
39,900
3,841,452
1,984,732
4,129,076

4,852
7,282,108

7,948,308

10,054,095
9,780. 837
10,840.932

85.410
160,005
253,528

4.90S.081
825.852
532,705
22,567
58,746

8,748,128
3,190,825
730,704
02*. 509
448,271

^7,948,368
l. 105,718
201,959

215,778
2 1 ,029,019

62,353
5,753,073

23,430
1,729,360
100,035
45,810

203,310
48.759

1,325,890
11,350
12*.690

1,30*.577
01,079
93,220

911,723
114.896
272.987

6,975.0 16

724,176
15 965,483

575,576
201.904
265,918

1.-73.448
51.300
05.228

1,256.575
•170.536

1,1 0*. 200
210,063

17,110,362

8,34s
1.7 55.709
1 ,529,380

12.011
42,216

2,598,944
45,490

1,970,512

& Covers results ou lines directly operated.
tMexlcan currency. ((Includes Paducah A- Memphis Division from July 1 in both years, t Results on Monterey * Mexican Gulf are

included from March l, 1902, but for no pari of 190 l. e Covers lines direotlj operated, including the Buffalo & Alle'y VaL Dlv.for both years.
<i Includes the Houston &. Texas Central and its Mubsniiary linos. Earnings oi the Uroiu, aship Une, not previously reported, ara

now also included. c Results on Montgomery Division are included iu both years. rt Includes St. Paul & Ouluth torrj »1 i yea

/ These figures are the results on the Ala. Midi., Bruu> . e k & West., Glial - Sav.. Sav. Fla & West'n and Silver Springs OoalaA Qu
J&_

(7 These fljrures include, besides the St. L. <fes. F. proper, the Kan. Citv '" -•ha i a m and Ft. Worth A R. G a m.in.iooj.
includes snndrv acquired roads. ; lnclutling earus. of the Hancock <fe <'.ilu. both years. I Including earns, of the Sav. Flor. A wost.lnDOtU
years, rlnelv LOO other income in Oct., 1902, agai 660 In Dot., 1001, and $401,581 and $366,396 respeottvelj from July 1.
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Totals for Fiscal Year.

Roads.

Allegheny Valley
AliiUit* <& Charlotte Air Line.
Bellefonte Central
Central of New Jersey
Chattanooga Southern
Chioago A North-Western....
Chicago Rook Island A Pao..
Chle. ot. P. Minn. A Omaha.

.

Cumberland Valley....
International A Ot. North'n.
Manistee A North Eastern.

.

Manistique
Mexican Centralt
Mexican International
afexloan Railway
Mexican Southern
Missouri Pacific
Central Branch
Total

National RR. of Mexico
Northern Central
North Shore
Pennsylvania,Eastof P.A E..*

West of P. AE
Pere Marquette
Philadelphia A Erie
Phlla. WUm'g'n A Baltimore.
Pitts. Ctnoln. Chlo. A 8t. L...
Klo Grande J unction
St. L. Vanaalia A Terre H...
South Haven A Eastern......
Terre Haute A Indianapolis..
Terre Haute A Peoria
Texas A Pacific
West Jersey A Seashore
Wichita Valley

Period.

Jan.
Apr.
Jan.
Jan.
Jan.

lto
lto
lto
lto
1 to

June 1 to
Apr. 1 to
Jan.
Jan,
Jan.
Jan.
Jan.
Jan,
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Deo.
Nov.
Jan.
Nov.
Nov.
Jan.
Jan.
Jan.

lto
lto
lto
lto
lto
lto
lto
lto
lto
1 to
lto
lto
lto
lto
lto
1 to
lto
lto
lto
1 to
1 to
1 to
lto
lto
lto
lto
lto
lto
1 to

Sept 30
AUK. SI
Oct 31
OCt. 31;
Nov. 21
Oct 31
Oct 31
Oot 31
Oot 31
Nov. 21
Sept 30
Oot 81
Nov. 30
Oot 31
Nov. 18
Nov. 14
Nov. 30
Nov. 30
Nov. 30
Nov. 30
Oot

Latest Gross Earnings.

Current
Tear.

_ 81
Oct 31
Oot 31
Oct. 31
Nov. 21
Sept 30
Oct 31
Oot 31
Sept 30
Oct 31
Oot 31
Oct 31
Oot 31
Nov. 30
Oct. 31)
Aug. 31

Inc.
1,209,684

48,244
11,747,242

97.951
21,549,323

9,853,588
1,002 340
4.460 821
259,335
93,099

19.037,179
5,299,157
4.388.900
600,637

33,028,270
980.018

34 008.288
8,235,418
6,876,771
374,142

93.6f8.094
Ino.

8,728,893
4.625,595

12,230,749
18,778.421

468 305
2.208,635

1.754,474
544,896

9,885,426
3.444,321

39.617

Previous
Tear.

260,964
1.127,226

42.258
14,060,678

78,594
20,919002

9.136,266
918.551

4,455.848
262,513
84,236

15.778,933
4,847,203
3,761,400
616,863

32,419,572
1.227,542

33.647.114
6,934 981
6.881.071
333,142

84.249,344
5.380.200
8,105,120
4,969,448
11,808.249
17.033,165

460,796
2,045,974

1,59MM
560.878

10,420,918
3,248,421

45.970

* These figures inolnde the Buffalo A Allegheny Valley Division In
both years, t The operations of the Monterey A Mexican Gulf are
Included from March 1. 1902.

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest

week. The table covers the fourth week of November and
hows 3 -44 per cent inorease in the aggregate over the same
week last year.

Ath week ofNovember. 1902. 1901. Increase. Decrease.

8 8 $ $
52,191 51,213 978

Buffalo Rooh. St Pittsb'g 157,136 156,932 204 mmmm
Canadian Pacific. 1,152,000 1,048.000 104.000

419,120 347,560 71.560
Chicago A East. Illinois

.

174,269 163,306 10,963
Chicago Great Western 223,072 191,965 31.107
Colorado A Southern. .

.

120,856 117,024 3,832
Denver A Rio Grande* 428.100 447,700 .... ••• 19.600
Detroit Southern. 29,806 33,760 3.954
Dnluth So. Shore A AtL. 50.299 65.046 14,747
Evansv. A Indianapolis. 8,09b 8,302 206
Evansv. A Terre Haute 42,566 39,661 2.905

Grand Trunk West .. > 805,171 779.024 26,147
Det. Gr. Hav. A MHw. >

Hocking Valley 131,813 126,517 5,296
51,003 63,053 12,050

Kanawna A Mlohlgan... 33,661 27.354 6,307
Mexican Central 489,613 458,404 31,209
Minneapolis A St. Louis 82,772 100,704 17,932
Mo. Pacific A Iron Mt... 1,294,000 1,201,000 93,000

39,000 36.000 8,000i
Nashv.Chat A St. Louis. 212.095 214,470 2,875
National RR. of Mexloo. 231,577 190,525 41,052
Bio Grande Southern 13.777 14.493 716
8t. Louis Southwestern.

.

202,288 240,439 mm 38,151
Southern Railway 993,657 991,318 2,339 >••- - -

•

854,689 435,587 80.898
Toledo A Ohio Central.. 73,86b 73,205 658
Toledo St L. A West 80,672 65,881 14,841

507,175 500,955 6,220
Wheeling A Lake Erie.. 92.227 85,349 6,878 .«. **•»

163,000 145,257 17,743

8,709,564 8,419,954 480,239 190,629
Net increase (3 44 p. c.).. .-- -

.

289.610 ....

* Including Rio Grande Western.

For the third week of November our final statement covers
52 roads, and shows 11*13 per cent Inorease in the aggregate
over the same week last year.

3d week of November. 1902. 1901. Increase. Decrease.

Previously rep'd (45r,da)
Chlo. Term. Transfer
Colorado <te Southern....
Pere Marquette..........

9
9,891,360

34.848
139,925
185.735
236,304
16,385
64,314
9,280

9
8,887,572

31,582
133,313
170.873
219,089
16,128
50,591
9,214

$
1,049,943

3,266
6,612

14,862
17,219

257
13,723

66

9
46.155

ToL St. L. A West
Toronto Ham. A Buffalo.

Net inorease (11-13 p.o.).

10,578,151 9,518,358 1,105.948

1.059,793

46,155

For the month of November 32 roads (all that have fur-
nished statements for the full month as yet) show as follows:

Month of November. 1902. 1901. Increase. Per Cent.

Gross earnings (32 roads)
9

32,750,619
9

80.788,134
9

2,012,485 6-55

It will be seen that there is a gain on the roads reporting in
the amount of $2,012,485, or 6-55 per cent.

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, inoluding all

roads from which monthly returns oan be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of Nov. 23

1902. The next will appear in the issue of Dec. 20. 1903.

-Gross Earnings. -Net Earnings. .

Current Previous Current I'revimis
Tea): Year. Year Year.

Roads. 9 9 9 9

Ati'ta&Char.A. L.Sept 264.028 239,823 116,976 91,671
July lto Sept 30.... 797,574 721,757 307,665 256,087

Atlantic Coast L. a. Oct. 1,755,673 1,420,490 688,716 499,304
July lto Oct. 31.... 5,869,179 4,909,066 1,884.474 1,356,744

Atl. Knox. A No.aOct 61,007 57,302 17,384 23,809
July lto Oct. 31. .. 240,690 204,775 78,533 76,735

Boston A Albany-
July lto Sept 30.... 2,615,622 2,544,345 1,030,407 1,086,449
Jan. lto Sept 30.... 7,159.200 7,302,271 2,418,407 2,689,614

Buffalo A S'sqneh.aOct. 97,277 87,553 (53,147 149,942
July lto Oct. 31.... 327,966 288,232 U52.366 U31.300

Canadian Pacific. a.Oct. 4,127,402 3,582,403 1,616,135 1,467,039
July 1 to Oct. 31... 14,579,688 12,816,433 5,565,502 5,221,270

Cane Belt Oct 21.217 20,356 8,571 9,549
July lto Oct. 31.... 80,024 47,129 29,806 17,896

Chicago A Alton. a Oct. 925,387 847,800 301,761 274,015
July lto Oct. 31.... 3,495,805 3,328,770 1,260,955 1,190,934

Ohio. Gt.West'n.b Oct 753,616 739,820 265.301 246,063
July 1 to Oct. 31.... 2,633,141 2,748,679 777,195 868,482

Chio. M.ASt. P.a. Oct. 4,814,701 4,521,267 2,019,604 1,815,241
July lto Oct 31. ...16,883,382 16.217,857 6,467,230 6,006,707

Ohio. R.I.APac.a.Oct 4,461,146 2,944.491 1,976.533 1,365,855
July lto Oot 31. ...16,449.082 11,435,359 7,283.436 4,894,578

Denv.ARioG'n>.b10ct. 1,689,176 1,597,944 699,529 596,054
July I to Oct 81.... 6,322,158 6,211,637 2.671.404 2,464,076

DuL 8o. Bh.AAtl.b.Oct 2^9,206 231,160 98,800 69,107
July lto Oct. 81 ... 1,031,483 971,747 426,616 382,064

Erie.a Oct. 3,818,152 3,757,162 1,178.477 1,118,483
July lto Oct 3i __ 14,179,340 14,672,152 4,349,163 4,878,732

Gulf A Ship Isl... a.Sept 134.775 106,398 43,837 28,712
July 1 to Sept 30.... 403.203 312.936 137.067 71.582

Ind. 111. A Iowa.b..Oot 144,788 147,090 48,823 40,336
July lto Oct. 31.... 5*0.922 562,796 147,318 177,074

Kanawha A Miob.a Oct 105,174 105,792 11,336 26,612
July lto Oct 31.... 297,067 363,502 def.9,421 81,918

Lehigh A Hudson—
July lto Sept 30.... 99,709 100,118 41,787 48,188

Lexlnjt'n AEast.b. Oct 46,444 87,771 15,835 13,614
July 1 to Oct. 31.... 192,859 139,100 78,198 55,332

Long Island Oct Ino. 82,522 Ino. 20,200
July lto Oct. 31.... Ino. 161,066 Deo. 65,203

t,onlsv. A NaBhv.b.Oct. 3,156,572 2,775,304 1,123,483 929,715
July lto Oot 31.... 11,525,828 9,968,751 3,691,207 3,000,663

Lowell Eleo.Lt. Co.Sept 17,281 13,832 5,719 3,421
July lto Sept 30.... 48,745 40,133 15,943 9,196

vfexioan Cent Oct 1,995,171 1,456,159 516,108 445,246
Jan. lto Oct. 31. ...17,165,808 14,326,764 4,974,907 3,880,867

Mex. Internat'l Oct 584.358 501,070 221,407 176.982
Jan. lto Oct 31.... 5,299,157 4,847,203 2,022,618 2,010,814

Mineral Range. b... Oct 48,140 57,668 10,056 15,693
July 1 to Oct. 31.... 185,668 212,441 33,383 50,155

M.St. P.AB.S.M.b. Oct 844,468 692,109 519,152 423,224
July 1 to Oct. 31.... 2,740,010 2,187,369 1,460,497 1,200,586

Sash. Ch.ABt.L.b..Oot n822,287 706,298 n245,586 253,825
July lto Oct 31....n3044,698 2,604,927 n969,313 828,034

N. V. Ont. A West.aOct 384,149 521,701 36,755 169,626
July 1 to Oot 31... 1,480,270 2,127,510 166,894 695,092

N. Y.Sus.AWesta.Oct 131,581 267,119 19,728 127,893
July lto Oct 31.... 600,869 998,667 106,369 478,221

Norfolk A Wesfn.a Oct. 1,744,629 1,632,059 723,231 765,667
July 1 to Oct 31.... 6,760,991 5,863,491 2,815,735 2,554,090

Northern Central.bOct 768,907 819,707 223,173 316,573
Jan. lto Oot 31.... 6,876,771 6,881,071 1,917,978 2,042,178

Pennsylvania-
Lines direotly operated
jEastofPitts.AE.Oct 10,546,875 9,530,275 3,879,297 3,847,497
JJan. lto Oct 31. ...93,668,094 84,249,394 32,567,663 29,871,863

West of Pitts.AE.Oct Inc. 373,700 Deo. 40,900
Jan. lto Oct 31.... Ino. 5,380,200 tno. 1,135,500

Phil.WUm.ABalt.bOct 1,144,881 1,073,881 620,836 570,136
Nov. 1 to Oot 31.... 12,230,749 11,808,249 4,189,821 3,948,721

Reading Company—
Phlla.ARead'g.b.Oct 2,244,542 2,845,254 713,328 1,177,033
July lto Oct 31... 8,097,356 10,054,095 2,130,849 3,855,299

Coal A Iron Co. b.Oct 516,996 3,165,134 df.161,664 453,015
July lto Oct 31.... 1,170,822 9,786,837 df.956,760 934,482

Total both Co.'s.bOct 2,761,538 6,010.388 551,659 1,630,048
July 1 to Oot 31.... 9,268,178 19,840,932 1,174,089 4,789,781

Reading Co.b Oct 109,952 84,918
July 1 to Oct, 31 .'. 459,392 324,251

Total aUComp's.bOot 661,611 1,714,966
July lto Oot 31 1,633,481 5,114,033

Rio Grande South, fc Oot 59,089 57,441 32,126 25,333
July 1 to Oot 31.... 216,122 201,259 113,846 90,264

8t. Jos. A Gd. Isl.a.Oct 130,916 148,331 50,169 60,835
July 1 to Oct 31.... 416,594 532,702 113,608 190,193

8t.L.A SanF. b....Oct 2,348,520 2,177,812 971.353 1,069,671
July lto Oct 3i.... 8,349,999 7,435,405 3,280,452 3,838,408

St.LouieS'west.b. Oct. 779,740 774,743 340.499 313.137
July lto Oct. 31.... 2.485,135 2,452,856 806,160 638.020

Seaboard Air Line aOct 1,160,879 1,062.197 348,122 398,134
July 1 to Oct 31.... 4,133,117 8,772,234 1,145,089 1,279,234

Southern Railw'y.aOot 8,872,389 3,584,111 1,282,230 1,310,791
July lto Oct 31. ...14,282,404 12,667,029 4,304,431 4,035,214

Toledo A O.Cent.a.Oct 281,712 258,898 57.787 68,034
July 1 to Oct 81.... 1,078,937 1,023,011 221,669 273,908

Onion Pao. Syst'ma.Oct 4,965,951 4,797,260 2,485,303 2,480,818
July lto Oct. 31....18,123,262 17,110,362 8,953,104 8,355,684

W.JerseyASeash.bOct 267,830 260,730 43,438 41.638
Jan. 1 to Oct. 31.... 3,444,321 3,248,421 1,008.795 920,795



1250 THE CHKONTCLE. [Vol. LXXV.

— Gross Earnings.—
Current Previous

-Net Earnings. .

irrent Previous

Roads.

Wrlghtsv.A Tenn.bOct
July 1 to Oct. 31....

West. N. Y. & Penn.—
July 1 to Sept. 30....

) ear.

$

19.617
60,893

Year.

16,372
45,490

Year.
$

10,272
25,454

Year
$
8,578

15,754

1,241,789 978,911 23,661 304,224

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deduotln e taxes

.

t After adding $7,837 other income for Ootober, 1902, and $2,941
for Ootober, 1901. total net inoome amounts to $60 984 and
$52,883, respectively. From July 1 other Inoome amounts to $25,632
and $11,434, making total net inoome $177,998 and $142,734, respec-
tively.

t Inoludes Rio Grande Western for both years.

n Includes Paduoah & Memphis Division from July 1 in both years.
Expenses for Oct. Include $62,682 paid for improvements on this

division and $171,752 from July 1, 1902.

Interest Charges and Surpl as,—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c, with the surplus

above or defioit below those charges.
-

—

Int., Rentals, etc.— —Bal. of Net Earn'gs.—*
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Boston & Albany-

July 1 to Sept. 30....
Jan. 1 to Sept. 30

—

Den. & R. Grande.!. Oct.
July lto Oct 31....

Dul. So. Sh. & Atl...0ct
July 1 to Oct. 31-...

Indiana 111. & la. . . . Oct
July l to Oct. 3i—

Kanawha & Mlcb.a.Oct.
July lto Oct. 31....

Lehigh & Hudson-
July 1 to Sept 30

Lowell Elec. Lt. Co.Sept
July 1 to Sept 30....

Mineral Rang« Oct
July 1 to Oct. 31....

Nashv. Chat* «r,.L.Oct
July lto Oct 3i....

Norfolk A West'c.Oct
July 1 to Oct. Si..-.

Reading-
All companies b . . Oct
July lto Oct. 31....

Bio Grande SonTh. Oct.
July 1 to Oct. 31—

St. los.&Gr. Isl*d..Oct
July 1 to Oct. 31..,.

8t. L. & San Fran.. Oct
July 1 to Oct. 3i ...

Toledo & Ohio Oeu..Oct.
July 1 to Oct. 31....

West. IS. Y. APenn.—
July lto Sept. 30....

828,194
2,499.787

842,187
1,500,985

•283,734
*153,353 '

•346,555
1,296,257

318,102
1,280,628

308,733 t389,438 t281.778
1,220,708 tl,445,154 tl,283,165

79,642
319,077

78,624
314,549

*19,785
*109,913

•def.9,137
•69,399

17.838
71,333

17,041
67,917

30,990
75,985

23,295
109,157

15,183
54,681

11,447
44,314

*def.3,246
df.*61,756

•15,744
•39,808

33,951 34,032 7,836 14,156

1,384
3,933

974
2,647

4,335
12,010

2,447
6,549

8,196
32,786

6.272
31,617

*2,094
*1,195

•8.483
•18,763

150,387
603.148

152,510
610,039

95,199
366,165

101,315
217,995

212,933
847,093

192,041
768,526

510,298
1,968,612

573.626
1,785,564

901.000
3,544,000

879,082 df.239.389
3,516,328 df.1910519

835,884
1,597,705

19,033
77,805

18,082
73,110

13,093
36,041

7,251
17,154

11,667
46,668

8,750
35,000

38.502
60,940

52,085
155,193

542,501
2,142,423

481,384
1,648,102

*432,739
*1,186,656

•584,410
'1,700,373

38,719
155,501

39,826
159,576

•19,519
"68,014

•28,603
•115,832

255,147 279.692 df.231,486 24,532

t These figures are after allowing for other inoome and for discount
and exchange. After deducting $10,000 for Renewal Fund in
October, 1902. and $10,000 in Ootober, 1901, the surplus for the
month Is $379,438, against $281,778 a year ago. Similarly, after
deducting $30,000, the surplus from July 1, 1902, to date is *1,405 ,-

154, against $1,243,165 a year ago.

1 Inoludes Rio Grande Western for both years.

• After allowing for other inoome received

.

Street Railway Net Earnings.—The following table given

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam

roads—that is, we print each week all the returns reoeived

that week, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found

in the Chronicle of Nov. 22, 1902, The next will appear

hi the issue of Dec. 20, 1902.

,— Gross Earnings.—
Current Previous
Year.

Roads.

Jacksonv. Elec Co. Sept 16,575
May lto Sept 30 85.900

Lake Shore El.Ry.aOot 41,976
Jan. 1 to Oct. 31.... 873,850

Lond.8t.Ry.(CaD.)aOct 11,646
Jan. 1 to Oct. 31. 127,306

Oakl'd Trans. Cons.Oct 81,955
Jan. lto Oct. 31.... 777,672

Byraouse Rapid Tr. Oct. 59,585
July 1 to Oct. 31.... 242,326

Year.
$

32,641
301,598
10,105

116,813
74,960

56,205
223,001

' Earnings. .

Current Previous
Year.

5,628
27,938
12,292

129,139
4.237

49,086
36,611

317,517
26,941
108,458

Year.

10,421
104,144

3,749
44,589

27,114

25,380
100,651

Interest Charges and Surplus.—The following Stbeet
railways, in addition to their gross and net earnings given Id

the foregoing, also report oharges for interest, &c, with the
surplus or defioit above or below those oharges.

— ///'., Rentals, etc.—

-

Current Previous

Roads.

acksonv. Elec Co.Sept
May 1 to Sept 30

Lond.8t.Ry. (Can.) . . Oct
Jan. 1 to Oct. 31

Year.

$
2,875

14,875
1,911

22,195

Year.

-Bal. of Net Eam'gs.—i
i a -rent Previous

1,957
19,800

tear.

$
2,753

13,068
2,326

26 "'91

Year.

$

1,792
24,739

STREET HAILWAYS ANO TRACTION COMPANIES.
The following table shows the gro8* earnings for the latest

period of all btbeet railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

GROSS
Earnings.

American R'ys. Co. ||

.

Athens Electric Ry..
Aur. Elgin &Chic. Ry.
Binghamton KR
Br'klyu Rap.Tr. Co.
Borlingt'n (Vt.) Trac
Charleston Cons. Ry.
Gas A Eleo

Chicago A Mil. Elec.
Cin. Dayton ATol. Tr.
Cin. Newp. A Coving.
Light & Traction t.

Citizens Ry. A Light
(Muscatine, Iowa).

OityEleo. (Rome.Ga.)
Cleveland Electrio .

.

Clave. Ely & West...
Oleve. Palnsv. A E. .

.

Oart.& W'port St.Ry

.

Detroit United
Detroit& Port Huron
Shore Line

Detroit Ypslla'tl Ann
Arb. A Jaokson Ry.

r> aluth-8up Tract. .

.

East. Ohio Traction..
Elgin Aurora & Sou
Galveston City
HTarrlsburg Traction
Houston Eleo. St. Ry.
Inr/em'l Ry. (Buffalo)
Jacksonville Eleo.Co.
Lake Shore Eleo. Ry.
uehlgh Traction
London St. Ry.(Can.)
LosAngeles Railway
Mad. (Wis.) Traction
Met West 8ide Elev..
Mil. Elec. Ry.&Ll.Co.
Mil. Li. Heat ATr. Co.
Montreal Street Rv .

Mask. Tr. & Light. Co.
Street Ry. Depart.

.

Eleotrie Light Dep.
Gas Department. .

.

Nashville Ry
New London 8t. Ry..
Northern Ohio Tract.
Northwestern Elev..
Oakland Trans. Cone
Olean St. Railway...
Orange Co. Traction.
Pacitio Electric
Peeks. L't'g&RR. Co.
Philadelphia Oo.j
Sys Co.Gen.—Roads.
Light Co's

Rochester Railway ..

•noramento Electric
Gas A Ry

"*t. Louis Transit
Savannah Eleot. Co.
Seattle Electric Co...
Sioux City Traction..
South Side Elevated.
8pririgneld(ni.lCon.
8yraouseRap.Tr.Ry.
Terre Haute Eleo.Co.
Tol. Bowl.Gr.A Bo.Tr.
Toledo Rye. & Light.
Toronto Railway
Twin City Rap. Tran.
Qnlon (N. Bedford)..
Union Trac of Ind..
United KR's of San
Francisco

"itted Trac— (AH.)
Va. Pass. A Power Co
Youngtowns -Sharon
Ry.ALt.Co

Latest Gross Earnings.

Week or Mo Our'nt
Tear.

Prev'ut
Tear.

$$
October... 95,874 82,190
Ootober... 4,756 4,088
September 21,451
Ootober... 17,107 16.884
October... 1,114,772 1 067.132

Ootober... 5,332 4,619

October... 40,739 39.038
Ootober .. 15,731 16,253
Ootober... 41,747

Ootober... 97,677 70,630

September 8,833 6,126
Ootober... 3,878 3.147
Ootober... 222,774 198.341
Ootober... 28,242 22,7 <5

Ootober... 16,213 15.63V
Ootober... 9,347 9,789
3dwkNov. 63,956 56,665

3dwkNov. 5,946 5,072

September 30,530
October... 46,587 38,325
Ootober . .

.

17,366 14,645
October . .

.

33.648 28,577
September 17,486 11,580
Ootober... 37.447 32,16a
September 32,282 27.537
September 315.313 •246,484
September 16,575
Ootober... 41.976 32,641
Ootober... 6,419 10.758
Ootober. .

.

11,646 10,105
September 126,532
October... 6,977 5,962
October... 179,764 148,831
Ootober... 238,318 205.749
Ootober... 28,946 26,217
October... 181,406 166.061

August 13,817 11,135
August 1,933 1,895
August 2,503 2,1'S3
August 73,070 61,932
October.. 4.406 4,355
October... 65,627 51,47fa
Ootober... 107,821 91.518
October... 81,955 74,960
September
September 10.069 10,615
August 71,718
October... 9.02^ .•••••
Ootober... 1.146 298 1,019,627
Ootober... 22,62* 18 lofi

October . .

.

1,»55 1,924
Ootober... 91,552 79,972

October. .

.

46,707 36,901
Ootober... 603.403 531,510
September 42,882 38,402
September 163,68 127,425
August 22.612 20.944
October... 123,82« 113,24b
October... 21,627 19,927
October... 59,585 56,205
September 32.716 32,156
October... 21,325 14,709
October... 124,487 114.666
Wk.Nov29 37,382 33,154
3d wk Nov 73,355 61.897
October... 27,322 22.848
September 85,679 67,668

September 486,517 425,462
istwkNov 28.211 25,187
Ootober... 129,342

September 39,618

Jan. 1 to Latest Date.

Ourrent
Tear.

9
956,111
39,091

176.8*5
10,955,288

57,4o0

163,137

904,256

63,164
35,407

2.069.34 1

245,177
160,677

3,0'77,3"5*6

876,335

442,191

34T.889
127,700
382,573

2,550',6'78

373.850
81.136

127,306
1,051,630

66,311
1,587,945
2,239,741

1,748,446

549,291
63,08*

617 526
955,794
777.672
43,927
79,524

11,256,274
2J0.377
17,849

396,705
5,334,660

160,22.">

1.171,60:
161,858

202,175
1,193,^45
1,641,75^
3,183,826

703,740

52,924,518

312,572

Previous
Tear.

$
748,483
31,781

169.998
10,446,677

49,804

147,411

681,272

52,815
34.490

1,887.570
211,760
139,823

2,685,317

342,421

373,342

304,143
92,078

325.145

•2,03 4,248

301,598
107,809
116.813
793,580

1,376.508
1,982,598

1,611,210

483,848
60,600

514,279
828,839

"id",124
79,236

9,911.050
185.314
16,578

344,210
4,833,404

138,407
1,077,749
142,309

146.411
1,073.765
1.484.750
2,793,293

539,245

§2,726,215

•These figures are for the corresponding period of 1900, as the fig-
ures for 1901 were unusually heavy, owing to the Pan-American Ex-
position at Buffalo.

t Beginning with August results for 1902 are for Cincinnati Newport
A Covington Light & Traction Co. Figures for year to date seem also
to have been revised at same time.

1 Kesults now inolude the Pittsburg Railway Co., operating the Con-
solidated Traction and all the other oontrolied properties in Pittsburg.

|| These are results for properties ownea.
§ These figures are from Maroh 20th to September 30th.

ANNUAL REPORTS.
Lehigh & Hudson River Railway.

('Report for the year ending June SO, 1902.)

President Lewis A. Riley says in substance :

General Results.- The gross reoeipts have fallen off $45,221 as
compared with the previous year, the whole of this deorease being ao-
oounted for by the loss of revenue from anthracite and bituminous
coal; the loss In transportation of anthraolte alone, due to the unset-
tled conditions In the mining regions, is in exoess of the amount above
stated. Business from other sources showed a healthy lnorease and
partly made up for the loss in coal transportation. Passenger earnings
show an increase over the previous year, faster and more frequent
trains having been run and the servioe generally improved. It is
hoped that this improvement in popular train servloe will result In
still larger earnlngs.and will also stimulate the general freight busi-
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nesa. The total tonnage of all descriptions moved over the road was
658,667 ton*; of this amount $309,175, or 4691 per cent, originated
on the line of the road.
General Finances.—There has been no ohange in the capital stock

or funded debt during the past year. The cost of equipment has de-
creased $50,769 to represent the loss on live locomotives whloh
were sold or dismantled; also the adjustment in the equipment ao-
count; part of (his depreciation was charged out of earnings for the
year and the balanoe from profit and loss. Attention Is called to the
want of new equipment, which, with a large lnorease In business, will
be required to uandie the same in a satisfactory manner. Cash on hand
at the end of the year was f 100,137, an lnorease of $45,955 during
the year.

The road transported a total of 658,667 tons of freight dur-
ing the year against 805,245 tons in 1900-01 ; to these results
iron ana other ores contributed 260.750 tons (|100,108), con-
trasting with 275,838 tons ($100,159) in 1900-01 ; anthracite
coal, 108,517 tons ($55,317) against 209.761 tons (§108,418)

;

bituminons coal, 65,398 tons ($18,822) against 102,082 tons
($26,056) in 1900-01. Equipment, June 30, 1902 : locomotives,
17 (4 with 8 drivers, 9 with 6 drivers and. 4 with 4 drivers);

cars in passenger service, 10; cars in freight service, 678.

Operations, earnings and expenses compared with pre-
vious years have been as follows, the Orange County RR.
(proprietary road) being included in earnings, expenses and
charges, but not in operations:

OPERATIONS.
1901-02. 1900-01. 1899-00. 1898-99.

95,017 86.937 86,909 72,163
1,014,187 939,311 959,983 778,783
2-32 ots. 2'32 ots. 2-33 ots. 242 ots.
658.667 805,245 960,496 912.200

Passengers carried
" " 1 mile..

Rate per pass. p. mile ...

Freight (tons) oarried...
1 mile. 35,012.976 46,428,305 52,174,049 55,660,854

At. rate per ton p. mile. 95 ots. 0*82 ots. 0*81 ots. 0-71 ots.

EARNINGS, EXPENSES AND CHABOES.
1901-02. 1900-01. 1899-00. 1898-99.

Gross earnings $386,876 $442,251 $487,749 $158,750
Operating expenses 220,213 265,722 252,495 247,699

Net earnings $166,663
Deduct—

Taxes $11,356
Interest on bonds 125,395
Miscellaneous 20,496

$176,529 $235,254 $211,051

$11,802
126,443
34,494

$10,951
132,245

75

$11,239
134,356

498

Total $157,247
Surplus $9,416

$172,739 $143,271 $146,093
$3,790 $91,983 $64,958

BALANCE SHEET JUNE 30.

Assets—
Cost of road
Cost of equipment
Or. Co. RR. stock.

.

Adv. for const'n.
So. Eas. & Ph. st'k.
Adv. for conttt'n.

Mine Hill Rtt. adv.
for const'n

Cash
Due by agents
Traffic balances....
Open accounts. ...

Mat. and supplies.

1902. 1P01.
$2,63-<,320 *2,H3 '.430

tW5,«45 656,713
2' 0,000 800.00')
21«,360 216,«75
150,000 150,"00
83,104 83,104

39,911
100,137

1,015
4V»,^9l

7,775
85,825

89,520
64,182

409
40,558
12.374
29,177

Total $4,120,977 $4,114,144
-V.78, p. 1264.

stabilities— 1902.
Capital stock $1,340,000 $1
Funded debt 2,473,000 2
Interest on funded
debt

Audited vouchers
and pay-rolls

Open accouuts
Unpaid coupons...
Equipm't renewal
tund

Profit and loss

57,466

25.203
6,769
630

217,909

1901.
,340,000
473,240

67,466

20,000
4,989
645

9,810
208,493

Total $4,120,977 $4,1 14,1 44

Connecticut Railway & Lighting Company.
(Report for the fiscal year ending June 30, 1909,

J

The report of the Treasurer to J. & W. Seligman & Co.
and Redmond Kerr & Co. says in substance:
The railway reoelpts show an lnorease of 8 5 per cent over the pre-

ceding year, notwithstanding the inolement weather during the
heavy-riding months. We have expended much time and money In
bringing the property up to a higher state of effiolenoy, both tra' k
and power plants. The results of this expenditure should show in
next year's operations.
We have io course of construction, under oontraot, extensive addi-

tions to the various plants, notably the new power plant at Derby,
whioh is expected to be oompleted about June 1, 1903. One mile of
double track was laid on Mllford Line, and about 3 miles of double
track was undertaken on the line whloh connects Bridgeport and
Derby.
During the oomlng fiscal year we expeot to extend the tracks from

Ansonla to Seymour, and from Derby to a potn^ half-way between
Derby and New Haven, there connecting with the Fair Haven A
Westville Street Railway of New Haven, which will give a direct con-
nection from Derby to New Haven. We also expect to build from
Oakvllle to Watertown and from Waterbury to Cheshire. When this
latter extension is built, we shall have a direct connection from Water-
bury to New Haven. The above proposed extensions will make about
27 miles of new track, with turn-outs, for developing new territory
The opening of the Pine Rock Park, between Bridgeport and Derby,

has contributed considerably to our earnings. In February arrange-
ments were made with the Merlden Houthlngton & Compounce Tram-
way Co. to connect the tracks of the companies at Lszy Lane. We are
now operating through cars over this line, and an lnorease in the re-
ceipts Is confidently expected.
The Increase in eleotrio light sales shows 10-6 per cent and in gas

sales 16 per cent over the year ending June 30, 1901. The increase in
the number of meters in service was 1,473. The company has piped
820 houses and sold 2,032 fixtures, aggregating 4,264 burners. We
have also during the year laid 9-79 miles of mains of various sizes.

The statements of earnings and balance sheet follow

:

ALL DEPARTMENTS—YEAB ENDING JUNE 30, 1902.
Earnings from Operation —

Prom railway $1,118,778
From eleotrio 297,136
From gas 204,470

Expenses of Operation —
For railway $616,724
For eleotrio 183,938
For gas 130.639

Gross lnoome $1,615,384 Operating expenses..$936,301
Net earnings $679,083
Deduct—

Taxes and miscellaneous interest $107,180
Interest on funded debt 426,556
Extraordinary expenses for betterments and extensions 57,534

Total deductions $591,270
Balance, net profits $87,813

Note —It is probable that for two or three years we shall deem it
judicious to take out of earnings no less sum than the amount so
treated above, viz.: say $57,000."

BALANCE SHEET JUNE 30, 1902.

Construction & equip.$24,523,339
Cash on hand June
30.1902

Material and supplies
on hand June 30, '02

Aooounts receivable..
Taxes, etc., paid in ad-
vanoe

41,130

128,284
111,541

21.845

Liabilities—
Capital stook $15,000,000
Funded debt 9,350,000
Bills payable.
Aooouots payable
Advance tioket sales
and deposits

Accident insur'noe f'd
Undivided profits

260,000
79,494

4,220
51,359
81,015

Total $24,826,089 Total $24,826,089
Miscellaneous Statistics —Pay passengers carried, 21,974,671;

transfer passengers oarried, 4,480,819 -total, 26,455,490. Passenger
car mileage, 5.076.185; chartered oar mileage, 3,285; freight and ex-
press oar mileage, 75,527 -total car mileage, 5,154,997. Receipt per
paying passenger, 5*005 cents; receipts per total passengers oarried,
4-157 cents. Length of railway line. 118 miles; second main traok,
33^ miles; sidings and turn-outs, 7*2 miles—total, 159 miles. Total
oars, 360, of whloh 306 equipped with motors.—V. 74, p. 426.

Edison Electric Illuminating Co. of Boston.
(Report for year ended June 30, 1902.J

President Charles L. Edgar says in substance :

New Acquisitions, Etc—During the year the purchase of the Bos-
ton Eleotrio Light Co. was oompleted and the capital stook of this
company was increased 27,907 shares, to exohange for the 30,000
shares of the Boston company. The affairs of the Boston company
oame under the management of this company early in October of last
year. All the property and assets of the Suburban Light & Power Co.
also were purchased for cash and its affairs turned over to this com-
pany in September of last year.
The oombined construction of the three companies, already under-

taken, entailed upon this corporation considerable expenditure; 7,477
shares of new oapital stook to take oare of the floating indebtedness
and to provide for such construction were offered to stockholders at
$200 per share and issued on May 2 of this year.
Real Estate.—During the year the Ferdinand Street property

and the Condor Street property, formerly used by the Boston Eleotrio
Light Co. as stations, were sold. The Boston Street, Norfolk Avenue
and Stanhope Street properties are also for sale for the same reason.
Property was purchased in Central Square, East Boston, and on
Zeieler Street, Boxbury, for two additional sub-stations, and subur-
ban offices were opened in East Boston, Dorohester and West Roxbury.
New Stock.— In view of the growth of the company's business,

whioh during the past year has been at a very rapid rate, the stock-
holders on May 14, 1902. authorized a petition to the Board of Gas
and Eleotrio Light Commissioners for authority to issue 16,500 shares
of new stook. This petition was granted and authority was given to
issue that amount of stook at $200 per share. Since the close of the
fiscal year the stockholders have, in accordance with this permission,
authorized the Issue of 7,851 new shares, and the remaining amount
will be Issued at some later date.
Business.—The number of lamps oonneoted to the company's olr-

onlts. compared with the previous four years, is shown in the follow-
ing table

:

Incan.
June 30— lamps.
18P8 161,4 66
1899 183,165
1900 211,471
1901 .247,935
1902 442,034
Of the increase shown for the fiscal year just closed 112,754 incandescent

lamps, 5,1<!8 arc lamps and 5,408 horse power of motors were added in the pur-
chase of the Boston Electric Light Co., and 22,812 incandescent lamps, 36H arc
lamps and IT* horse power of motors were added in the purcnase of the Sub-
urban Light & Power Co., showing an Increase In new business for the year of
68,633 incandescent lamps, 661 arc lamps and 2,299 horse power of motors.

The operations for the last two fiscal years, as furnished in
the report, include, for the sake of comparison, the Boston
Electric Light Co. and the Suburban Light & Power Co., as
well as the Edison Electric Illuminating Co.

Year ending June 30— 1902. 1901.
Gross earnings $2,460,158 $2,367,359
Expenses ' 1,510,427 1,449,629

Net lnoome from operation $949,731 $917,730
Miscellaneous profits 25,981 13,948

Netearnings $975,712 $931,678
Interest 132,269 105,130
Dividends 727,345 774,155

$859,614 $879,285
Undivided profits $116,098 $52,393

BALANCE SHEET JUNE 30, 1902.

Assets—
Installation and prop-
erty . $11,392,974

Unfinished Installa-
tion 558,653

Liverpool Wharf es-
tate 225,912

Cash in banks 163,414
Cash at office 2.P00
Stock on hand 361,161
Notes receivable ..... 1,480
Accounts receivable.. 245,319
Sundry open acoounts 37,613

Arc Motors
lamps. (H. P.)
1,486 6,473
1,791 7,504
2,131 9,428
2,503 10,651
8,548 19,130

Liabilities—
Capital stook $7,850,400
First mortgage bonds
(B. E. L. Co) 293,000

Consols (B E L. Co.).. 957.000
Premium on stock 1,660,388
Accounts payable 142,790
Notes payable 1,105.000
Accrued Int. and taxes.
Dlvd'ds (payable Aug.

1, 1902)
Reserve for mainten'oe
Profit and loss.

69,217

196,260
654.000
60,951

Total $12,989,006Total $12,989,006
—V. 75, p. 851, 396.

Buffalo Gas Company.
(Report for the year ending Sept. SO, 1909.)

President Alex. C. Humphries says in substance:
Nat nral gas is telling throughout the more thickly settled parts of

Buffalo at 30o net per thousand feet. It Is used as fuel, and, with
Wels bach burners, for light. Your company's illuminating gas is sold
at $1 per thousand cubic feet. This competition is still active, and as
long as it lasts it is of necessity most difficult to. meet.
Our sales of gas were increased 2*61 per cent; the preceding flsoal

year, there was an Increase of 8% per cent, but this was largely due to
the Pan- American Exposition. There was a net decrease in meters in
use of 24 1 The policy inaugurated towards the last part of the pre-
ceding fls cal year, of requiring customers either to burn a certain
quantity of gas or to pay for such minimum monthly consumption, has
resulted in the bringing in of a considerable number of meters whioh
had made no cash returns to the company but were held by the cus-
tom ers in reserve to cover the possible emergency of a failure of the
competitive electric light or natural gas supplies.
During the year $21,923 was expended for extensions and Improve-

ments. Part of this was the re-investment of amounts received from
the sale of abandoned works. Bonds for $80,000 and 45 shares oi
stock of the People's Gas Light & Coke Co. have been received in ex



1252 THE OHKONICLK. [Vol. LXXV.

obange lor $90,000 preferred capital stock of the Baffalo Gas Co.
There Is In the treasury $95,000 bonds available as additional work-
ing capital. Bills payable amounting to $60,000 have been paid.

The results for four years past compare as follows:

1901-02. 1900-01. 1899-00. 1898-99.

Net profits $339,137 $303,939 $288,391 $295,598
Interest on bonds 290,250 290,250 290,250 283,313

Balance, surplus..

BALANCE
887 $13,689 def.$l,856

SHEET SEPTEMBER 30, 1902.

19 J2. 1901.
-Asieis— $ s

Plant and equip... 14,613,482 14,526,«67
Materials and nip. 54,498 6H.933
Treasury bonds... 9o,oOD 95,000
UasbUIa 36,007 SS.flOl
City of Buffalo 18.052 9,18 <

Accts. & bills rec'l. 39,128 42,198
Open cunstr. accts. 17.819 9.973

19,009 16,381
i,9ao 1.081

Total
-V. 73, p. 115S.

...14,891,894 14,792,018

Liabilities-
Stock, commou—

'• pref.. 6t
Gold 5 p. c. bonds..
Beuch repairs
Bills payable
Acets. payable.
Consum's deposits
Miscellaneous
Profit and loss.

—

1902.
ft

7,0l'0.000
1,710,000
6,900,000

18,302

28,312
6S.310
51.225
118,745

$12,285

1901.
$

7,000,000
1,080,000
6,900,000

12,466
60,000
28,031
68,952
21,272
70,396

Total . . . . 14,894,894 14,792,018

Standard Milling Company.

{'Statement of October 15, 1902.

)

Chairman Brayton Ives under date of Oct. 15 saps in
substance :

Circumstances have prevented hitherto the rendering of a report of
the condition of the company. The delay has been due to obstructive
lawsuits and to the slow progress of receiverships. Even now the
directors are unable to submit a report whtoh is accurate in all its
details, as the receivers have not yet rendered their final aooount
to the court The present statement, however, gives a substantially
correct idea of the status of the company, and any changes are
likely to be for, rather than against, the company.

The property consists of 24 mills, of which 9 are owned by
subsidiary companies, whose capitalization and the portion
thereof owned by the Standard Milling Co. are as follows :

,

—

Common stock.—, ,

—

Preferred ttocK—,
,— 1st M.6% bonds.—

,

Total Standard Total Standard Total Standard
issued. owns. issued. owns. issued. owns.

Hecier- Jones-
Jewell JMill'g Co.$2,000,000 $1,988,800 $3,000,000 $2,923, 00 $2,500,000 $1,052,000

Northwest Con-
sol. Milling Co.. 1,250,000 1,249,860 1,0 0.0 J0 all 765,000 x

x See foot notes to balance sheet.

The mills owned, directly or through the aforesaid com-
panies, with their daily capacity in barrels, follows :

HECKBE JONES-JEWELL MILLING CO.

Locality. Mills. Capacity. Mills. Capacity.

N«wvnrtf>it. 1 Heoker 2,500 I Jewell 2,000«ew iorauitj.
- <Jone8 2,300 | Staten Island 1,700

STANDARD MILLING CO.

Syracuse Jacob Amos Mill.. 400 | Baldwinsville Mill. 200
Buffalo Urban Mills 1,000
Milwaukee Daisy Roller 1,600.. Duluth Roller 2,000

GENERAL INVESTMENT NEWS.

Duluth and
Superior,x

Minneapolis.

Freeman 2,000
Llstman 2,000
Lake Superior 3 ,000

( Anohor 2,000
) Minkota 1,000
1 Duluth Imperial.. 3,000
( Grand Republic... 2,000

NORTHWESTERN CONSOLIDATED MILLING CO.

Minneapolis Five mills 13,600
STANDARD MILLINO CO. (LEASED TO N. W. CONSOL. MILLING CO.)

5 Excelsior 1,700 I St. Anthony.. ...1,000
i Standard 2,100 | Union Warehouse

x At present four of these mills are running. The others will start
as soon as warranted by business conditions.
"Total possible aggregate dally capacity, 47,000 barrels. The aver-

age daily production at present Is 38,000 barrels. Of this 42 per cent
is sold abroad. The company is making every effort to lnorea*e Its
foreign trade. As the mills are scattered over a territory of 1.500
miles in extent, It has been difficult to secure under tbe reoeivership
the community of aotlon which is most effeotive. Now, however, each
month marks progress in the direction of harmonious working While
competition Is keen and many conditions t«nd to reduce profits, the
directors regard the prospects as very encouraging."

Tbe surplus earnings as shown by the balance sheet are
$778,752 (covering, we are informed, periods ranging from
1 year to 14 months), viz.: Duluth Superior Milling Co., $69,-
179; Northwestern Consolidated Milling Co. [$853,840, less
open account, $3,495] $349,845; proportion of surplus earn-
ings of Hecker-Jones Jewell Milling Co., $359,728; after de-
ducting reorganization and receiver's expenses and other
charges there remained earnings to the amonnt of $656,444.
[The properties were taken over Mav 11, 1902.]

SEPT. 30, 1902.

Liabilities—
Preferred stock $6,900,000
<<ommon stock 4,600,000
First mortgage bonds a 3,417,000
Interest aoorued (live
months) 69,704

Surplus earnings ac-
cent b656,444

BALANCE SHEET
jilMete-

Plant, trademarks,
goodwill, eto $8,024,532

Cash at bankers 91,464
Interest accrued on
bonds owned 5,260

Surplus earnings b778,752
Net available assets at
branches 341,232

Investments c4 50,000
Insnranoe fund d $10,000
Organiz. expenses, etc. 27,908
Securities covered by

1st mortgage bonrts..e5,599.000
Sinking fund 45,000

Total assets .$15,673,148 Total liabllltiop... $15,673, 148

a Authorized issue, $6,250,000 ; held In treasury to provide ad-
ditional working capital, S500.000; to take up outstanding H. J. J. M.
Co. and N. W. O. M. Co. bonds, $2,213,000; returned by reorganization
committee and 8. Thomas, trustee, $90,000; balance outstanding.
$3,447,000. b See remarks just preceding balanoe cheet. c Capital
stock- Duluth-Superlor Milling Co . $250,000; 5 p. o. debenture bonds,
Northwestern Consolidated Milling Co , available amount on hand,
$200,000. d Deposited with Metropolitan Trust Oo.-5 p. o. deben-
ture bonds. Northwestern Consolidated Milling Co., $300,000 ; cash,
$10,O0O. o Heoker-Jones-Jewell stock and bonds owned, as per nrst
table above; also $1,145,750 common stock and $898,000 preferred
stock of Northwestern Consolidated Milling Co.—V. 75, p. 851, 687.

RAILROADS, INCLUDING STREET ROADS.
Atlantic Coast Line RR.— Option to Subscribe.—All the

company's shareholders of record Dec. 10 will be allowed to
subscribe, until and including December 20, at $125 per
sbare, for new common stock to any amount not exceed-
ing 40 per cent of the stock then held bv them, respectively.
Subscriptions must be paid as follows: $31 25 for each share
on Dec. 20, 1902, and the remaining $93 75 on and after Jan.
2, 1903, before Feb. 14, 1903. Forms of application will be
distributed on Dec. 10, 1902, or may be obtained on or after
that date at the Safe Deposit & Trust Co. of Baltimore.
An underwriting syndicate has been formed at the request

of the company by J. P. Morgan & Co., as bankers, and has
been largely over-subscribed, to take and pay for, at $125 per
share, all stock not subscribed for by the existing stock-
holders.

Dividend Increased.—A semi-annual dividend of 2J^ per
cent has been declared on the common stock, payable Jan.
10, 1903, to stockholders of record Dec. 31. This contrasts
with \% p. c. paid in January, 1902, and with 2 p. c. paid
last July.
Retirement of Preferred Stock, Etc.—At the time of the

absorption of the Plant System of railways it was decided to
retire the preferred shares of the Atlantic Coast Line RR.
then outstanding, consisting of $18,850,000, at the option of
each preferred stockholder, he being given tbe privilege to
exchange his 5 p. c. preferred stock for 4 p. c. certificates of
indeotedness, receiving for each $100 of stock $125 of cer-
tificates of indebtedness. Of the preferred stock there Uas
been exchanged $17,080,000 for $21,350,000 4 p c. certificates
of indebtedness, leaving still outstanding $1,770,000 of the
preferred shares.

It was also decided at the same time, at the option of the
railroad company, to retire the old 4 p. c. certificates of in-
debtedness ($3,000,000), also the Wilmington & Weldon 7 p. c.

certificates of indebtedness ($2,500,000) and the special trust 6
p. c. certificates ($380,000). Nothing, however, as yet has
been done in regard to retiring these last-named certificates.

Action will probably be' taken in the spring. The first two
issues have practically all been retired —V. 75, p. 1146, 905.

Auburn & Syracuse Electric RR.

—

Bonds Offered.—The
advertisement of N. W. Harris & Co. and Perry, Coffin &
Burr offering the bonds described last week (page 1201) will

be found on page x. of to-day's Chboniclk.—V. 75, p. 1201.

Boston Elevated Ry.—Report.—The results for the fiscal

year ending Jnne 30 compare as follows:

Year— Cross. Net. Oth. inc. Charges. Balance.
1901-02 $11,321,030 $3,458,458 $2,83b,560 $6*1.898
190001 10,792,993 3,456,395 $76,503 2,896,359 636,539

From the balance as above shown were paid dividends of 6

per cent ($600,000) in 1901-02, agaiost $575,000 (5% per cent)
in 1900-01, 1-aving balance, surplus, of $21,698 in 1901-02,

against $61,539 in 1900-01.—V. 75, p. 793, 732.

Brockville Westport & Sanlt Ste. Marie Ry.—Sale Jan.
20.—The foreclosure sale under mortgage of 1888, Knicker-
bocker Trust Co., trustee, is advertised to take place at
Brockville, Ont., on Jan. 20, 1903. The road is 47 miles in

length, extending from Brockville to Westport; it has been
in receiver's hands since January, 1895. Stock, $1,125,000;
bonds, $1,125,000. Gross earnings year 1901-03, $39,232; net,

$6,113. Evans R. Dick of Philadelphia is President.

California & Nevada RR.—Sold.—At the foreclosure sale

on Oct, 29 the property was bid in for $50,000 for the Oakland
& Eastside RR. (V. 74, p. 577), which is believed to be con-
trolled by or in the interest of the Atchison Topeka & Santa
Fe.—V. 75, p. 980.

Carolina Northern RR.—Receivers.—Judge Parnell in
the United States District Court at Rileigh, N. C, plaoed
the Carolina Northern RR., the Atlantic S -aboard (con-
struction) Company and the Southern Sawmills & Lumber
Co. in the hands of Augustus Mellier, of Philadelphia, and
P. G. McNeely as receivers. See page 24 of Investors' Sup-
plement.—V. 73, p. 662.

Central Traction Co., St. Louis.— Prosecution —The
banker and broker who was found guilty of having several
years ago placed 1150,000 or more in the hands of members
of the St. Louis Municipal Assembly to secure the passage of
this company's franchise, was sentenced last October to five

years in the Penitentiary. On Nov. 29 an ex-Speaker of the
House of Delegates of St. Louis was arrested in Pniladelphia
on charge of perjury and bribery in connection with the
franchise scandals.—V. 67, p. 273, 176.

Chicago & Eastern Illinois RR.—Stock Trust Certificates.

—The application to the New York Stock Exchange referred
to below under " St. Louis & San Francisco" shows that of

the Eastern Illinois Company's stock, $6,622,100 of the $7,217,-

800 common and $4,055,900 of the $6,83 >,700 preferred has
been exchanged for Frisco trust certificates. The usual divi-

dends on the stock have been declared this week, payable
Jan 2, viz.: On common, 3 p. c. semi-annnal; on preferred,

1J^ p. c. quarterly. The St. Louis & San Francisco has
declared a quarterly dividend of \% per cent on the pre-

ferred stock trast certificates and a dividend of 5 per cent for

the half-year on the common stock trust certificates, both
payable Jan. 2 to holders of record Dec. 18. (V. 75, p. 1081, 393.)

Galled Bonds.—Indiana Block Coal RR. bonds N>s. 149

and 199, for $500 each, and Nos. 19 and 84, for $1,000 each,
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will be paid upon presentation at the Farmers' Loan & Trust
Co., interest ceasing Jan. 1.—V. 75, p. 1081, 738.

Ihicago Great Western Ry.—Neio Stock.—The share-
holders will vote Feb 18 on a proposition to increase the
common stock from $30,000,000 to $50,000,000. to provide in

part for the extensions to Omaha and Sioux City.

President A. B. Stickney, in a circular explaining tbe pro
posed increase in the common stock, says in substance:

As explained in tbe annual report of 1901 and tbe annual letter of
Feb. 10, 1902, approved by security holders on March 5. 1902, the
company has arranged with the proprietors of the Mason City & Fort
Dodge RR. Co. to extend He lines to Omaha and Siou x City ana to pur-
chase and Improve certain branch lines belonging to this oompany,
together making a system of about S*3 miles connecting with tbe
main lines of the Chloago Great Western at Oelweln, Iowa, and at
Hat field. Minnesota.
These lines when completed are to be operated by your oompany as

a part of Its system, and in connection with Its existing lines will
make the following additional through lines between Important traf-

fic centres: 1st, between Chicago and Omaha; 2d. between Chloago
and Sioux City; 3d, between Minneapolis, St. Paul and Omaha; 4 th.
between Minneapolis. St. Paul and Sioux City. These lines will round
out the system and. It is expeoted, add largely te its net earnings.
To make the control of the Mason City <fe Fort Dodge lines by the

Chloago Great Western more secure, the proprietors of the Mason City
h Fort Dodge lines have agreed to transfer all the stock of that oom-
pany to the Chicago Great Western In exchange for a like amount of
the oommon stock of this oompany. By this arrangement tbe Chloago
Great Western Company secures for all time about 503 miles of valu-
able feeders, without the investment of a dollar of cash, or Incurring
any Indebtedness or other liability, except an increase of Its common
stock. To complete tbe arrangement will require only a part of the
proposed Increased oommon stock, leaving the balance unissued.

The statement to the New York Stock Exchange which was
cited last week showed the acquisition of all of the outstand-
ing stock of the Mason City & Fort Dodge. The present cir-

cular covers the purchase of the additional shares issuable
on account of the extensions under construction. Compare
last week's Chronicle, p. 1201.—V. 75, p. 1201, 1085.

Chicago & Southeastern By.—Foreclosure.—Judge Baker
of the Federal Court at Indianapolis, has appointed President
J. T. Dye receiver of the company pending foreclosure,
through which the Cleveland Cincinnati Chioago & St. Louis
interests will get clear title.—V. 75, p. 611, 497.

Cincinnati Georgetown & Portsmouth BR.—In Partial
Operation as an Electric Line.—The opening of this former
steam road as an eleotric line took place, as regards passen-
ger service, on Wednesday. Some months, it is said, will
elapse before the change will be made from steam to elec-
tricity in the freight department, as all the electric motors
are not yet ready.—V. 75, p. 665, 184.

Cincinnati Lebanon & Northern By. Co.— Mortgage.—The
mortgage made to the Central Trust & Safe Deposit Co. of
Cincinnati as trustee secures $1,500,000 of 4 p. c $1,000 gold
bonds, dated Nov. 1, 1902, and payable Nov. 1, 1942. Of these
bonds, $200,C00 are reserved to pay a like amount of five per
cents maturing Jan. 2, 1916; $900,000 have been issued to pay
floating debt, and the remaining $400,000 are held for the pur
chase of real estate. The interest is payable May 1 and Nov. 1.

Stock outstanding $998,000. All the Middletown & Cincinnati
bonds have been retired.—V. 75, p. 980, 665.

Cleveland Eljria & Western By.- Consolidation —The
"Cleveland Finance" says that the plan for the consolidation
of this company, the Cleveland & Southern Traction Co
and tbe Norwalk Gas & Electric Co. has been completed and
that the consolidation will be affected by the first of the year.
The bonded debt will be $2,100,000, made up of tbe following
underlying issues; $1,600,000 on theCleveland Elyra & West-
ern ; $500,000 on the Cleveland & Southern. The new stocks
and their disposition are stated as follows:
Xew common stoek $3,000,000
Of ^hloh to be Issued along with $1,200,000 preferred
stock Id exchange for 82,000,000 stoek of Cleveland
Elyria & Western 2,000,000

To be issued with $500,000 underlying bonds and
$500,000 preferred stock for $1,000,000 bonds sub-
scriptions of Cleveland & Southern when full paid
(now 55 p. o. paid) l.OOO.f 00

New preferred stoek 2,000,000
Of which In exohange as above for O E. & W. stock. 1,200.000
Do. do. do. Clev. So. subs 500,000

For Norwalk Gas & Electric Co 100,000
To remain In treasury 200,000
The name of the new company, it is stated, will probably

be the Cleveland & Southwestern Traction Co.— V. 75, p.
1088.

Cnba Company.—Called Bonds.—All the outstanding de
benture bonds issued under agreement of May 1, 1902, will be
redeemed at the office of the Morton Trust Co,, this city, at
par and interest on Dec. 31. See Cuba RR. Co.. V. 75, p.
1147; also Cuba Securities Co. below.—V. 75, p. 665.

Detroit & Toledo Shore Line BR.—Reports Premature.—
We are authoritatively informed that it is not true, as re-
ported in the press dispatches from Cleveland, that th« sale
of this road to the Grand Trunk and Clover Leaf roads has
been ratified. Negotiations are still pending.—V. 75, p. 1086,
497.

Eastern Trunk Lines.—Rates.—A press despatch from
Cleveland on Dec. 4 states that the iron committee of the
Central Freight Association, at a meeting just closed, has de
termined on an advance of about 10 per oent in the rates on
iron and iron products, an advance which will result in
rates " below the usual winter rate."—V. 75, p. 1202, 1147.

El Paso & Southwestern RB.—Completed.—This road, a
private enterprise of Phelps, Dodge & Co., the copper min-
ing firm, has just been completed. It is 350 miles in length,
and extends from El Paso, Tex., westerly toHermanas, Luna

County, N. M., whence a branch runs northerly to Doming,
and then southwesterly to Douglas, Cochise County, N. M.
From Douglas one line extends directly south to Nacozari,
in Mexico, and another runs northwesterly to Benson, Co-
chise County. N. M.; branches also extend to Tombstone,
Bisbee and Naco. At Naco connection is made with the
Cananea Raqui River & Pacific RR., which runs to Cananea,
in the State of Sonora, Mexico. Authorized capital
stock, $7,000,000, in $100 shares; bonds, none. President,
James Douglas. New York office, 99 John St.

Foxburg Bridge Co.— Deposits —We are informed that 91 .

p. c. of the outstanding boads have been deposited with
Messrs. Joseph M Fox and W. W. Harrison of Philadelphia,
the protective committee See V. 75, p. 1096.

Great Northern By.—Connection with Canadian Pacific.—
The Great Falls & Canada lin^. recently purchased, was
changed to standard gauge on Nov. 1, from Great Falls to
the International Boundary line, and on Nov. 25 to Leth bridge
Junction, Alberta, completing the company's connection with
the Canadian Pacific—V. 75, p. 914, 902.

Helena (Mont.) Light & Traction Co.—Protective Meas-
ures.— See Helena Gas Light & Coke Co., under "Indus-
trials " below.— V. 75, p. 1086, 240.

Hudson Blver Traction Co.—V. 75, p. 1202; V. 74, p. 680.

Kansas City Mexico & Orient Ry.—Prospectus.—A pros-
pectus was recently issued offering for sale $2,000,000 of the
($8,000,000) capital stock of the Union Construction Co. at

$110 per $100 share. This prospectus affords so much of in-

terest regarding this important enterprise that we cite it at
considerable length below. The Union Construction Co. has
the contract for building the 420 miles extending from Kansas
City westerly.whilethe International Construction Co. , capital
stock $7,000,000, is building the remainder of the line to the
Pacific Coast. The first named company has thus far graded
about 120 miles and laid 40 miles of track, which it is ex-
peoted will be increased to 100 miles [extending from Harper,
Kansas, southwesterly] by January 1. On the western
end track-laying is in progress on 30 miles east from Port
Stilwell. and it has been arranged to use the Chihuahua &
Pacific RR., adding 125 miles of completed main line.

The securities issuable by the railway company and the
amount thereof to be received by the construction companies
under their contracts per mile of road completed in sections
of 10 miles are as follows:

Oommon
Per mile of road— itock.

Total issuable $20,000
Of which Issuable to—

Union Construction Co 12,500
Construction—no equipment.

International Construction Co........ 12.500
Construction and $3,000 per mile of equipment.

Pref.
stoek.

$20,000

16,000

16,000

1st M.
4% bond*.
x$22,500

15,000

X18.000

x And in addition, $2,500,000 of like bonds for heavy work In the
Sierra Madre Mountains.

The securities not issuable to the construction companies
will be applicable for rolling stock, improvements, etc.

The prospectus says in substance :

New Contracts—The following important contracts have lately
been closed and approved by the London Finance Committee:

(1) Contract with the Western Union Telegraph Co. to build and
operate on this railroad the telegraph line for 25 years.

(2) Contract with the Amerloan Express Co. to operate express busi-
ness on the line for 25 years, giving to the railroad 60 p. o. of Its
earnings on this business, and furnishing the express oars needed In
the fruit business on mileage basis.

(3) For the equipment of the railroad with passenger and freight
oars, a 4»*-per-oeiit oar trust has been sold at par, running ten years.

(4) Entrance Into Kansas City has been arranged for on very favor-
able terms, and all lands needed for terminals on the Paoiflo Coast
have been purchased.

(5) Contraot with the Chihuahua & Paoiflo RR., whereby 125 miles
of completed road at onoe becomes part of the main line of this road.

organization,—The road will run from Kansas City to Port Stil-
well— otherwise Topolobampo (about 1,500 miles- See map on page
75 of Investors' Supplement), and will come into the possession of
the railway oompany as fast as built. A flaanoe committee, con-
sisting enilrely of residents in England, has been appointed ; all the
meetings of this committee will be held In London. The stocks of the
railway oompany and the construction companies respectively will be
held In separate voting trusts for ten years or more.
Description of Route.—The line from Kansas City to the Rio

Grande will traverse a flue agricultural and grazing region. It will
pass through the ooal fields of Osage County, Kan.; it will bring the
cattle of Western Oklahoma, Western Texas, Southeastern New Mexico
and Old Mexico to the Kansas City market, with a haul hundreds of
miles less than any road now In existence. The route from the Rio
Grande to the City of Chihuahua, a distance of 150 miles, follows the
Conohos River and passes through a grazing and mineral country,
which will develop rapidly as soon as the road reaohes it. Chihuahua
has a population of 40,0"0 and is one of the most important cities on
the Mexican Central Ry. Lead, copper, gold and silver ore, oattle,
general merchandise, ooal and ltimberwlil contribute a heavy tonnage
to and from this section. The line alto passes through a deposit of
semi anthracite ooal lying east of Chihuahua. This ooal field has never
been developed, owing to want of transportation facilities.
Between Chihuahua and the Fuerte River the line will traverse the

finest mineral country in Mexico, portions fairly well developed oon-
slderln g the great lack of transportation facilities. Some of the largest
mines in the world are now in operation In the Batopllas and Palma-
jero Districts, and In the mining region beyond the town of Guerrero
(Concepclon) , close to whioh the projected railroad will pass. The road
will go through a large long-leaf pine forest of 150 mlleis, beginning
140 miles south of Chihuahua. From Port Stilwell north the route will,
until it reaches the mountains, lie in the Fuerte River Valley, which
country Is as fertile as the best parts of California. Sugar, coffee,
cotton, tobacco and fruits produce large orops of fine quality. Cane
has to be planted only every five or six years. The higher table-
lands produce good orops of cereals, and vegetables in abundance.
There is a deposit of good anthracite ooal to the northeast of Port Sell-
well, which should make that port an exoellent ooal station.
The road, whe" completed, win have 06 p. o. grades from Kansas

City to Wichita; 0-5 p. o. from Wichita to the Cimarron River ; l p. e,

from Cimarron River to Sweetwater; 1*25 p. o. from Sweetwater to
San Angelo ; 1 p. o. from San Angelo to Rio Grande; 1*5 p. o. from Bio



1254 THE CHRONICLE. [Vol. LXXV.

Grande to Chihuahua; 2 p. o. from Chihuahua to Bayooyna; 2-5 p. o.

from Bayooyna to La Junta and 1 p. o. from La Junta to PortStilwell.
The harbor at Port StllweWs superior to any other on the western

coast, south of Ban Diego; it is mountain-looked, about 700 square
miles in area, with a depth over the bar at the entrance at low tide of
about 22 feet; it is estimated that by an expenditure of a compara-
tively moderate sum this could be increased to 35 feet, so that a ves-
sel drawing 33 feet oan pass at low tide and lie within 100 feet of the
shore.. The company has under its concessions special rights for the
construction for the Government of wharves, warehouses and other
harbor works at Port Stillwell; its concessions also contain liberal
provisions for exemption from import duties for five years of all its

construction and operating materials and rolling stock and for prac-
tical freedom from Mexican taxation (except the ordinary stamp tax)
for twenty years.

A list of the railway company's officers was given last
week (page 1202). The stock of the International Construc-
tion Co., we understand, has all been sold at par; most of
the stock also of the Union Construction Co. has been sub-
scribed. See separate statement for each of the construc-
tion companies under "Industrials" belwW.—V. 75, p. 1202,
1087.

Lehigh & Hudson River Ry.—Thomas P. Fowler, Presi
dent of the New York Ontario & Western Ry. Co., has
been made a director in the place of Charles Caldwell, de-
ceased. See report on a preceding page.—V. 73, p. 1264.

Lehigh Valley RR.—Coal Trust Certificates.—The new coal
trust certificates have not been issued, but Drexel & Co. of
Philadelphia, are reported to be receiving subscriptions for
them at about 101, the amount to be sold at present depend-
ing on the extent of coal shipments. The certificates are
direct obligations of the Lehigh Valley Coal Co. They are
limited in amount to $3,000,000, are dated Nov. 21, 1902, and
will mature Dec. 1, 1912, the interest being 5 p. c, payable
semi-annually, June 1 and Dec. 1. All or any part of the is-

sue is subject to call by lot for payment at 10234 and interest
on any interest period after 30 days' notice. The issue is also
subject to redemption at par at the option of the company
on Dec. 1, 1907, after similar notice. The certificates are
secured upon mined and prepared coal, accounts, bills re-
ceivable, notes and cash representing coal sold, but in no case
is the issue to exceed 75 p. c. of the coal and coal accounts.
The "Philadelphia News Bureau" quotes an officer of the Gir-
ard Trust Co. as saying

:

The collateral of which this company, as trustee, will hold the tem-
porary ownership will be the anthraoite coal billed for various points,
the accounts for coal sold and the cash received for coal. This collat-
eral is formally described in the agreement as "anthracite coal and
the proceeds thereof." The coal hereafter will be billed in the name of
"the Girard Trust Co,, commercial agents of the Lehigh Valley RR. Co "

and the cash reoeived for coal will be held by us Immediately under
the same designation. The money will not be paid over to the railroad
company until the reports of the agents at the different shipping points
Indicate that the coal en route and delivered will aggregate the value
of $4,000,000, the trust requiring that this amount in the value of ooal
on its way to consignees or delivered to them shall at all times be on
hand. We shall in addition have access to the books of the company
and will thus check off the accuracy of the reports that oome to us,

Drexel & Co., it is understood, are also negotiating for the
purchase of $1,000,000 Lehigh Valley RR. collateral trust
bonds of 1901, increasing the amount outstanding, it is be-
lieved, to $8,900,000.
New President —E. B. Thomas has been elected President

of the Lehigh Valley RR Co. and of the Lehigh Valley Coal
Co., in place of Alfred Walter, resigned. Mr. Thomas states
that the road will be operated independently as heretofore,
and in no manner connected with the operations of the Erie
RR., of which he is Chairman of the board, or with any other
of the trunk lines.—V. 75, p. 1202, 1147.

Louisville & Nashville RR.—Called Bonds.—The numbers
of ($54,000) Penfacola & Atlantic RR. 6 per cent bonds
called for payment on Feb. 1, 1903, at 110 and interest will
be found in our advertising columns.—V. 75, p. 1202, 1031.

Manhattan (Elevated) Ry., New York.—Dividend In-
creased.—The quarterly dividend payable Jan. 2 on stock of
record Dt c. 12, it is announced will be at the rate of 6 p c.

per annum, contrasting with 4 p.o., the rate since April, 1897;
from 1891 to January, 1897, both inclusive 6 p. c. was paid
annually. Toe lease recently agreed to, provides that the
rental from April 1, 1903, to Jan. 1, 1906, shall be the net
earnings of the company, not exceeding 7 per cent; after Jan.
1, 1906, the rental will be 7 per cent guaranteed. V. 75, p. 1202.
New Stock.—The shareholders will vote Jan. 16 on a

proposition to increase the capital stock from $48,000,000 to
$60,000,000. $7,200,000 of such increase to be issuable as soon
as authorized, arid the remaining $4,800,000 at some
future time, not, however, prior to Jan. 1, 19U6. The pur-
pose of so increasing the capital stock "is to provide the
additional funds needed to complete the contemplated im-
provements in the structure, equipment and property of the
company, including the cost of substitution of motive power,
new plant and equipment, additional yard facilities, purchase
of real estate and interests therein connected with the right
of way of the company, and other necessary requirements in
the construction, maintenance and operation of the railways
of this company properly chargeable to the capital account."
—V. 75, p. 1202, 1147,

Marlborough (Mass.) Street Ry.—Receiver.—The Sup3rior
Court of Middlesex County, Mass., at Cambridge on Nov. 28,
upon application of the oompany, appointed William Scho-
field receiver of the property on the ground that it is unable
to meet the damage olaims of $113,000 growing out of acci-
dents last summer. The company offered to compromise for
$25,000, but the settlement was prevented by the refusal of
three of the claimants to come in.—V. 71, p. 602.

New York Central & Hudson River RR.— Improvement of
New York Passenger Terminals.—On Thursday a letter from
President Newman was presented to the city Board of Esti-
mate and Apportionment giving details of the company's
plans for the improvement of the Grand Central terminal
facilities. See yesterday morning's daily papers.—V. 75, p.
1203, 1148.

New York Ontario & Western Ry.—Purchase.—See Port
Jervis Monticello & New York R.R. below.
Alliance.—See Lehigh & Hudson River Ry. above.—V. 75,

p. 1087, 505.

Northern Central Ry. — Decision.—The United Spates
Supreme Court on Dec. 1 decided unfavorably to the company
its suit against the State of Maryland, involving the right to
exemption from taxation under old charters. This decision
settles finally the responsibility of the company for taxes due
from 1896 to the present time, amounting, it is said, to about
$220,000, and its obligation to pay a tax of 2 per cent upon its

gross receipts, or such other tax as the State of Maryland
may determine to levy in the future.—V. 74, p. 1197.

Northern Ohio Traction Co.—Meeting Dee. 29.—The
shareholders will meet Dec. 29 to take action regarding the
reorganization of the company under the title of Northern
Otio Traction & Light Co. See V. 75, p. 1203,

Northern Ry. & Improvement Co., Fairhaven, Wash.

—

Sale of Road.—See Whatcom County Ry. & Light Co. below.
—V, 66, p. 810.

Northern Securities Co.—Hearings.—The hearings in this
city in the case of the United States Government against the
Northern Securities Co. are understood to have been com-
pleted. The testimony of E. H. Harriman was given in the
"Evening Post " on Tuesday.—V. 75, p. 1148, 981.

Oakland & Eastside RR.-See California & Nevada RR.
above.—V. 74, p. 577.

Pennsylvania RK.—Lease.—The shareholders will vote
March 10, 1903, on taking a lease of the Western New York
& Pennsylvania Ry. "for the term of twenty years, com-
mencing Aug. 1st, 1903, and thereafter from year to year,
but subject to termination at anytime on sixty days' no-
tice."—V. 75, p. 1203, 1087.

Pere Marquette RR.—New Control.—The syndicate re-
ferred to last week has acquired 95,000 shares of Pere Mar-
quette common stock at 85, and has agreements with other
interests in the stock which will give the syndicate control of
the property. The memoers of tne syndicate are Thos. H.
West and John F. Shepley of the St Louis Trust Co.; F. H.
Prince, G. H. Norman, Newman Erb, Nathaniel Thayer,
T. F. Ryan, Mark T. Cox, B. P. Cheney, T. Jefferson Cool-
idge and others. Their intention, we are informed, is to
devel >p the road as an independent property.
Wm. W. Crapo, Chairman of the board of directors, in re-

ply to our letter of inquiry, says: "The Pere Mirquette has
practically concluded an agreement to purchase the Lake
Erie& Detroit River RR. [see V. 75, p. 981,]. and a traffic ar-

rangement will probably be made with the Michigan Central
Railroad between .St. Thomas and Buffalo, This, however,
does not contemplate the control of the Pere Marquette by
the Michigan Central "—V. 75, p. 1203, 1033.

Philadelphia Co. of Pittsburg.—Listed.—The Philadel-
phia Stock Exchange has listed an additional $1,050,000 first

and collateral trust 5s of 1899, making outstanding $5,175,000
of the authorized $«,500,000; of the balance, $1,000,000 are re-

served to retire $1,000,000 first mortgage electric light bonds.
The bonds just lieted were issued for putting electric light
wires underground and otherimprovements.-V.75, p. 294, 84.

Port Jervis Monticello & New York BR.-Sold—At the
foreclosure sale on Tuesday the property was bid in for
$250,000 by R. D. Rickard, Treasurer of the New York
Ontario & Western Ry., which owns most of the securities

and by the sale will secure clear title.—V. 75, p. 849.

Quebec Southern Ry.—Rumored Sale.—We understand
that there is some basis for the report from Rutland that this

road has been sold to New York parties. The story is that
the sale is to parties acting for W. S. Webb, the President of
the Rutland RR. See South Shore Ry. above.—V. 75, p.
1032, 612.

Rock Island Company.—Construction—No Pacific Coast
Extension.—The "New York Sun" quotes a director of the
company as follows:

The Rook Island Company has no wish to extend its system to the
Paclflo Coast, if the company continues to be fairly treated by the
other great railroad oompanies. There is absolutely no plan at pres-
ent under consideration for the Rook Island to build to the Pacific As
for the story about an extension of the Choctaw road from Dallas to
Galveston, that Is incorrect, A branch of the Chootaw ends at Ard-
more, which is about 98 miles from Fort Worth. Tex., a southern ter-
minus of the Rook Island. A link between Ardinore and Fort Worth
will undoubtedly be built. From Fort Worth the Rook Island manage-
ment is building an extension southward, which, within two years, is

expected to reach Galveston. This extension will give the Rook
Island its muoh desired outlet to the Gulf of Mexioo and tidewater.

I don't think the people in general appreciate what a splendid posi-
tion the Rock Island property has—a position that will be made com-
plete by this extension to the Gulf. The Rook Island, as matters
stand, is a great mid oountry railroad system, touching the city of St.

Paul on the north. Chicago and St. Louts on the east, Denver and El
Paso on the west, and, when the Gulf outlet is oompleted. It will
reach Galveston on the south. It will there have its Gulf outlet,while
at Chicago it will have Its lake outlet, its lines tapping all this Im-
mense stretoh of territory, the golden agricultural domain of the
United States. The new extension from Fort Worth to Galveston will
run through some of the best agricultural oountry In the South,
yielding wheat, corn and ootton.
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Compare with offioial statement aa to lines under construc-

tion in V. 75, p. 1156.—V. 75, p. 1155, 1148.

St. Louis & San Francisco RE.—Application to List.—The
New York Stock Exchange has been requested to list $4,055,-

900 six per cent preferred trust certificates and $6,922,100 ten
per cent common stock trust certificates issued against de-
posits of stock of the Chicago & Eastern Illinois. Compare
V. 75, p. 1031, 393. As to the declaration of dividends on the
trust certificates see Chicago & Eastern Illinois above.—V.
75, p. 1148, 1088.

Seattle-Tacoma Internrban Ry.— Water Power. — See
Whatcom County Ry. & Light Co. below.—V. 75, p. 734.

South Shore Railway.—Committee.—The receipt holders'
oommittee has been increased from three to five members by
the election of J. G. Cannon of the Fourth National Bank,
New York, and T. F. Manville. The original members were
Richard Sutro (Chairman), William F. Harrity and Chas. E
Kimball. See Quebec Southern RR. above.—V. 75, p. 1032, 612.

South Side Elevated RR., Chicago.—Extensions,—Presi-
dent Leslie Carter, referring to a report that tbe oompany
would increase its capital stock $3,000,000 for extensions, is
quoted as saying :

Oar plans now before the oounoil oall for the building of 10 miles
of new elevated traok, and that will take a long time and will cost
considerable money. It has been the polloy of the oompany in the
past to raise money by lnoreases of capital, and no doubt this plan
will be followed In flnanoing any new extensions that we may matte.
Beyond this, there is no warrant for the story.

The company's plans, it is understood, call for extensions
to the Stock Yards and Lake Avenue, and for third track be-
tween 12th and 43d streets. The Chicago Junction RR. Co.
was incorporated at Springfield, III., on Nov. 19 with $50,000
capital 8'ock, the directors being Frederick R. Babcock,
William Riymond, James Miles, John D. Black and Edward
W. Everett. This company, it is said, will build the exten-
sion to the stock yards and along the Lake Shore boulevard
route to a connection with the Illinois Central.—V. 74 p..
479.

Syracuse Rapid Transit Co.—Extension.—Regarding the
report that the directors have approved a proposition to extend
the road to Odwego, a distance of 35 miles, at a cost of about
$1,000,000, we are informed by an officer of the compaay that
its '"plans are not sufficiently determined upon" to be made
public. The Syracuse & Ontario RR. Co. (V. 75, p. 1204) is
spoken of as proposing to build a trolley line from Syracuse
to Oswego, and also as negotiating for the purchase of the
Oswego Traction Co., all of which, if true, is presumably
done in the interest of the Syracuse Rapid Transit Co.
Wages.—The company early in November, it is reported,

voluntarily advanced wages, which were then $1 35 to $1 60
per day to $1 60 to $2.—V. 74, p. 152.

Terminal Railroad Association of St. Louis.—Contracts.—Contracts for terminal extension and improvements in
volving an expenditure of about $3,000,000 have been
awarded. The " St. Louis Republic " says :

The contraots oover the baggage subway—about $500,000—the
building of an addition to the baggage house, the removing of the ex-
press office, the construction of a power house and the erection of a
tower for the Interlocking machines, the removing of the round
houses and maohlne shops from St. Louis to. East St. Louis, the oon-
struotion of these buildings and other work.—V. 75, p. 1088, 850.

Toledo & Western (Electric) Ry.—Extension—Guaranteed
Bonds.—The shareholders on November 29 unanimously
voted to extend the road under the charter of the To-
ledo Fayette & Western Ry. Co. from Fayette to Albordton,
there making connection with the Wabash Ry. and the Cin-
cinnati & Northern Ry.; thence to Pioneer, in Williams
County, a distance of about 14 miles. The T. F. & W. was
incorporated in August last, with $250,000 of authorized cap-
ital stock, and has secured the right of way for this extension.
The Toledo & Western will guarantee not exceeding $250,000
bonds for the construction of the extension and will own all
the share capital.—V. 75, p. 550.

Twin City Rapid Transit Co.—Called Bonds.—Twenty
($20,000) bonds issued in 1880 by the Minneapolis Street Ry.
Co. will be redeemed at 105 and interest on May 1, 1903, at
the Farmers' Loan & Trust Co., New York.—V. 75, p. 1204.

Union Depot, Bridge & Terminal RR., Kansas City.—
New President. — George H. Rose, of Chicago, formerly
Traffic Manager of the Indiana Illinois & Iowa RR., has suc-
ceeded Theodore C. Bates, of Boston, as President. There
are rumors of a change in control. V. 72, p. 989.

Union Traction Co., Philadelphia.—First Dividend.—
The first semi-annual dividend under the term3 of the lease
to the Philadelphia Rapid Transit Co. has been declared,
viz., 1)£ P- c., payable Jan. 1 on stock of record Dec. 10.—
V. 75, p. 609, 31.

Washington Water Power Co., Spokane, Wash.—Retire-
ment of Voting Trust Certificates.—The trans' er books will
be closed Dec. 8, 1902, at 3 p. m., for the purpose of exchang-
ing Franklin Trust Co. voting trust certificates for stock
certificates; also for the payment of the regular quarterly
dividend payable Jan. 1, 1903.—V. 75, p. 291.

Western New York & Pennsylvania Ry.—Lease.—See
Pennsylvania RR. above —V. 75, p. 1088.

Whatcom County (Wash.) Railway & Light Co.—Incor-
porated.—ThiB oompaDy was incorporated in New Jersey on
Nov. 26 with $1,050,000 of authorized capital stock in $1C0

shares, $300,000 being 6 p. c. non-cumulative preferred. In-

corporators :

Henry B. Sawyer, Henry G. Bradlee, Preston Player, Henry R.
Hayes, Alrah K. Todd, Gardiner Rogers, John H. Oakes and John W.
Hallowell, all of Boston, Mubs., Kenneth K. McLaren of Jersey Oity.

A press dispatch from Taooma says :

The General Eleotrio Co., represented by Stone & Webster of Bos-
ton, has obtained oontrol of ail the street railway systems on Paget
Sound. Stone & Webster have oomepleted the purohase of the gas
company and street railways operating at Wtiatcom and Falrhaven on
Belllngham Bay. [See "Falrhaven, Wash.," on page 35 of Street
Railway supplement.] A suburban line Is to be built to Lynden, 16
miles irom Falrhaven. This will be a part of the suburban system,
which will eventually connect Whatoom and Taooma with the inter-
mediate cities of Everett and Seattle. The firm has )mt let con-
tracts for the deveiopmeut of 20,000-horse-power by diverting the
now of the Puyallup River into a oanal lo miles long, giving a fall
of 80o feet. This power will operate the Taooma and Seattle street
railways [distant, respectively, about 30 and 40 miles from the power
plant] Taey are negotiating for the purchase of thu Belllngham
Bay Lleotrlo Light Oo.. together with the power plant which the eleo-
trio company is installing at the falls of Nooksaok River.

Compare Seattle Electric Ry., Seattle-Tacoma Interurban
Ry. and Tacoma Ry. & Power Co. on pages 82 and 84 of
bTBEET Railway Supplement. The Puyallup power plant
is being constructed through the medium of the Pierce
County Improvement Co., and it is hoped will be in opera-
tion early in 1904.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Bicycle Co.—Contract, Etc.—-The receivers in

their report recently filed in New Jersey say that they have
received a letter from the officers of the Rubber Goods
Manufacturing Co,, announcing that on account of the in-

solvency of the bicycle company the contract bv which they
agreed to pay $200,000 in November of the years 1902, 1908
and 1904 as part payment for certain properties previously
transferred to the Rubber Goods Manufacturing Co. and
also on condition of fulfilment of certain other stipulations
by the American Bicyle Co., has been terminated. The re-

ceivers state that so far as legal counsel has advised them,
the conditions on the part of the bicycle company have been
fulfilled and that the contract is still vaiid.

The receivers report radical changes in the selling and
other departments with a view to economy. One manager
is in full charge of each district; a saving of $250,000 an-
nually, it is said, will be effected by this move. The Monarch
factory at Chicago has been permanently closed, and an un-
used factory in Northern Wisconsin has been sold for $37,500
cash. The cash in bank and hands of local agents aggregate
$62,500.—V. 75, p. 1148, 1083.

American Cigar Co.—New Plants.—This company recently
concluded arrangements for establishing cigar factories at
Savannah, Ga., Norfolk, Va., and Charleston, S. C.—V. 74,

p. 938.

American Express Co.— Contract.—See Kansas Mexico &
Orient Ry. under "Railroads" above.—V. 75, p. 1204, 734.

American Snuff Co.—First Dividend on Common.—

A

first dividend of 2% p. c. has been declared on the common
stock, payable at tbe Morton Trust Co. on Jan. 2, 1903, to
holders of record Dec. 17.—V. 74, p. 1198.

American Sugar Refining Co.

—

Price of Sugar Again
Advanced.—Prices tor refined sugar were advanced 10 points
on Wednesday, granulated being quoted at 4*85c, an ad-
vance of nearly one- half cent a pound within a few weeks.
The price of raw sugar has also advanced, so that refiners

have smaller profits than before the advance began. It is

supposed to cost at least one-half cent a pound to manu-
facture sugar.—V. 75, p. 1149, 1033.

American Telegraph & Telephone Co.—Output.—The out-
put of instruments for the month ended Nov. 20 in 19U2 and
1901 and for the 11 months ended Nov. 20 was:

Month.
1902. 1901.
93,487 88,497 994,422 867,323
56,649 60,987 573,740 515,150

11 monthi.—

,

1902. 1901.lo Nov. 20—
Gross output (number) ....
Net output (number)
Total outstanding Nov. 20... 3,099,346 2,467,966
—V. 75, p. 1033, 612.

American Tube & Stamping Co., Bridgeport, Conn.—
Mortgage.—This company has filed a mortgage to the Colo-
nial Trust Co. of New York, as trustee, to secure $1 500,000
of first mortgage 5 p. o. 30-year gold bonds, of which $1,000,-
000 will be issued at once. Beginning April 1, 1905, the
company agrees to purchase or call at 105 $10,000 of the
bonds each half-year. The company purchased the Drew
property, having a frontage of about 2 600 feet on Bridge-
port Harbor, and is rapidly-erecting thereoa an open hearth
steel works and billet mill. The officers are :

Frank A. Wilmot of Bridgeport, President and Treasurer; Albert N.
Stanton, First Vice-President; Clarenoe D. 8. Millar, Second Vice-
President; Henry W. Nutt, late of Pittsburg, Seoretary.—V. 75, p.
31; V. 74, p. 1141.

American Vulcanized Fibre Co.—Stock.—The company
bas filed a certificate of payment of capital stock amounting
to $2,351,800.—V. 74, p. 97; V. 73, p. 1013.

Armour (Packing) Co.— Consolidation.—See Swift & Co.
below.
New Plant.—The company's plant at Sioux City, which was

destroyed by fire on Nov. 16, will, it is stated, be replaced by
a fine new structure. The loss is estimated at $800,000, with
$721,500 insurance.—V. 75, p. 292, 241.

Bay State €tas Co.—Ordered to Produce Stock List.—lhe
Superior Court of Delaware, on Nov. 29, in the suit of
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H. Content & Co. directed the company to produce its stock
ledger or duplicate thereof by the first Monday of February
next.—V. 75, p. 795, 137.

Bennett (Pa.) Water Co.—Sale Dec 23.—The property is

advertised to be sold at auction at Pittsburg on Dsc. 23,
under foreclosure of a $50,000 mortgage made in 1890 to the
Fidelity Title & Trust Co. of Pittsburg as trustee.

Bergner & Engel Brewing Co.—Report,—For the year
ending 8ept. 27, 1902, this company reports an increase in
sales of about 8 p. c. and gross profits for the year of $335,799,
and an excess of quick assets over liabilities, other than
bonds, of $404,884. Its real estate is valued at $3,054,526 and
total assets $5,773,097. Its bonded debt is $1,500,000 and
stock $3,300,000, half common, half preferred.- V. 75, p. 1088.

Chicago Wilmington & Vermillion Coal Co.— Called.—
The $100,000 of 6 per cent first mortgage bonds of 1900, due
July 2, 1920, have been called for payment at 105 and in-

terest on Dec. 4, 1902, at the offioe of the New Eugland Trust
Co. in Boston. The capital stock is $1,000,000, all common,
in $100 shares. The present payment will discharge all the
funded debt; there is no expectation of issuing more bonds
at present. The company is an Illinois corporation, with
office in Old Colony Building, Chicago, and mines at Seaton-
ville, South Wilmington and Streator, 111. President, A. L.
Sweet; Secretary and Treasurer, T. A. Lemmon.—V.71, p. 392.

Citizens' Telephone Co., Grand Rapids.

—

Increase of
Stock. —This company on Nov. 18 increased ita authorized
capital stock from $1,000,000 to $3,000,000; no bonds. Quar-
terly dividends of 2 per cent (8 p. c. yearly) have been paid
on the 20th of January, etc., for some years past. It is said
the company has 4,000 subscribers in Grand Rapids and 7,-
000 in other towns; total, 11,000, an increase of about 3,000
during the pist year; total milea of metallic circuit toll lines,

1,942. The Missaukee County Telephone Co. was taken over
recently. Charles F. Rood is President.—V. 74, p. 1092.

Colonial Lumber & Box Corporation.—Status.—The 'Iron
Age" says :

The Colonial Lumber & Box Co. is losing some of the concerns whloh
were taken In unler the original plan. Williams & Bridges of Worces-
ter, among the largest in New England, are now out of the company,
and so are several smaller firms in Central Massachusetts. The
Colonial Company was Incorporated to control the wooden box pro-
duction of New England, but at the present time most of the larger
makers are not included.—V. 75, p. 344.

Consolidated Lake Superior Co.—New President. -F. S.
Lewis, Vice President ©f the company, has been elected
President to succeed Mr. Douglas, who resigns on account of
poor health but will continue a director.—V. 75, p. 1149, 983.

Consolidated Naval Stores Co. —Consolidation.—Thia com-
pany was incorporated in Florida on Nov. 6 with $3,000,000
capital stock as a consolidation of the following concerns :

Southern Naval Stores Co. and Ellis Young Co., Savannah; Downtcg
Co., Brunswick, Oa ; Mutual Naval Stores Co , Jacksonville, Fla ;

Oulf Naval Stores Co., Turnpa, Fla ; Florida Naval Stores Co., Jack-
sonville, Fla.; West Coast Naval Stores Co., Pensaoola. Fla.

The new company expects to handle the output of several
hundred producers in Georgia, Florida, Alabama and Missis-
sippi. The Florida Export Co., with $500,000 stock, has been
organized as the company's Florida agent; the Naval Stores
Manufacturing Co., with $50,000 stock, and the Florida
Grocery Co. with $500,000 stock, are allied companies. The
directors of the Consolidated are :

W. C. Powell, President; W. F. Coachman. H. A. MoEaohern, H. L.
Covington and B F Ballard, Vloe Presidents; O. B. Rogers, J. A.
Grantord, D. H. McMillan, John R. Young and J. R. Sanders.

J. C. Little is Secretary and Treasurer, Savannah, Ga.
The charter of the company limits its indebtedness at all
times to $1*00,000.

Consolidated Tobacco Co.—Auxiliary Companies—Oppo-
sition.—The independent retail cigar and tobacco dealers of
several of the leading cities of the country have reoently been
organizing for mutual protection against what they believe
to be an attempt on the part of the Consolidated and Ameri-
can Tobacco companies to dominate the retail tobacco
business. The United Cigar Stores Co., ostensibly controlled
by Providence and Syracuse capital, but generally believed to
be an ally of the aforenamed corporations, has of late been
opening a large number of expensive stores, one estimate
placing the Dumber in this city at about fifty. In Chicago
the company acknowledges having "fifteen handsome stores"
and its operations are understood to include also Philadelphia,
Pittsburg, Jercey City, Newark, Albany, Rochester, Syracuse,
Boston, Providence, Baltimore, Washington, Chicago, Katsas
City, etc. In an advertisement in a Chicago paper the com-
pany speaking of its stores in that city, says:
These stores are for rich and poor and they will sell all the best

brands of cigars and tobaooo now being manufactured at a saving of
from 50 to 75 per cent. The days of 100 and 150 per cent profits are
wholly of the i.ast and we propose to furnish you these luxuries at
such a figure that tremendous volume of trade alone will enable us to
realize on our investment in this city. We are Interfering with no one
and are bidding for a permanent plaoe in public approval. No matter
what brand of cigars or tobacco you want you will find It in any ot <>nr
stores, or if we haven't it we will get It and save you money on it We
will also carry the very best brands of union-made cigars made in
America—not the cheap Pennsylvania make, but the kind endorsed by
the head of the Clgarmakers' Union and men who know quality when
they see it.

See also United Cigars Stores Co. and Cuban Land & Leaf
Tobacco Co below, and New York Evening Post of Nov. 20
and Nov. 26.

New Factories.—See American Cigar Co. above.—V. 75,
p. 735.

Consolidated Water Co. of Suburban New York (Ards-
ley, etc.)—Stock Increased.—Tae authorized capital stock
has been increased from $50,000 to $1,000,000. Among the
stockholders are Henry Deforest Baldwin, Charles J. Fay,
H. Bayard Hodge, Morris U. Ely, Leonard Leaman, J.
Stephen Higham and Eli G Partridge.

(Win ) Cramp & Sons Ship & Engine Building Co.—
Dividend Passed.—The directors on Nov. 28 formally passed
the quarterly dividend, in accordance with the intention an-
nounced a few weeks ago. Treas. Taylor in a circular says:
At a meeting of the board of directors, held this day, Nov. 28, it was

determined to be inadvisable to declare a dividend at this time. The
net earnings for the first. Mx months of the year amount to $337,317,
or $85,890 in excess of the earnings to the same date of last year;
but the growing business calls for a larger working capital, and it was
resolved to retain the net earnings for the present for the use of the
business and the reduction of the floating debt?—V. 75, p. 1102, 668.

Cnban Land & Leaf Tobacco Co.

—

Incorporated. —This
company has been incorporated in New Jersey, with $100,-
000 authorized capital stock, as an adjunct of the Consoli-
dated Tobacco Co.

Cuban Securities Co.—This development company, re-
cently organized under New Jersey laws with $150,000
authorized capital stock, is not connected in any way with
the Cuba Company, although C. A. Johnson, lately manager
of the Cuba Company, is President and managing director.
The company will operate chiefly along the new railroad
jast completed by the Cuba Company.
Daylight Glass Manufacturing Co.—Successor Company.

—This company, with general offices at 882-384 Bourse Build-
ing, Philadelphia, claims to have been doing a good business
since its formation some eight months ago, when it

bought all the business and patents and improvements of
the Daylight Prism Co. of America, the Daylight Prism Co.
of Pennsylvania and the Daylight Glass Co. of New York.
The company claims to have a "complete monopoly of the
rolled sheet prism-glass business," and announces that its at-
torneys are making preparations to proceed against all in-

fringers of its patent lights.

Daylight Prism Co. of Pennsylvania.—See Daylight Glass
Manufacturing Co. above.—V. 71, p. 915.

Denver Gas & Electric Co.—More than three- fourths of
both the bonds and the stock have been deposited under the
reorganization agreement. The time for deposits has been
extended up to Dec. 15.—V. 75, p. 1089, 32.

Dominion Coal Co.—New Contract.—See Massachusetts
Gas Companies below.—V. 75, p. 1034, 500.

Driggs-Seabary Gun & Ammunition Co., Derby, Conn.—
Status.—The reorganization plan having failed, thi Court
recently authorized the sale of the property to Director James
B. M. Grosvenor, 66 Beaver St., this city, for $300,000, of
which $140,000 cash and the remainder a claim against the
company. The enterprise has been reorganized as the
United States Rapid-Fire Gun & Powder Co., but the amount
and character of the new securities has not yet been deter-
mined upon.—V. 75, p. 600.

Equitable Illuminating Gas Light Co. of Philadelphia.
—Called Bonds.— One hundred and forty-four ($144,000)
bonds of 1893 will be paid at 105 and interest at the New
York Security & Trust Co., 46 Wall St.. on Jan. 2, 1903. See
numbers in advertisement on page x.—Y. 74, p. 270.

Forward Reduction Co.

—

Reorganized —See Orange Oil St

Refining Co. in V. 75, p. 1150.—V. 75, p. 896.

Gas Consumers' Association of the United States.—To
Take Over Electric Business.—See National Electric Co. be-
low.-V. 73, p. 239; V. 67, p 483.

Great Atlantic & Pacific Tea Co.—Distribution of Stock.—
Supreme Court Justice Marean in Brooklyn, on Nov. 6,

authorized the administrators of the estate of the late George
F. Oilman as parties of the third part, to assent to the organ-
ization of this new company and the distribution of its $700,-
000 common and $1,400,000 preferred stock as follows

:

$1,250,0 of the preferred stock to the administrators of the
estate; $150,000 preferred stock and all the common stock
to George L. Hartford, the organizer of the corporation,
who agrees to devote all his attention to the business for the
next five years. The business, it is said, includes 198 tea
stores scattered all over the Union, with headquarters in

this city. Surrogate Thomas has taken the agreement un-
der advisement.—V. 75, p. 983.

Hamilton Home Telephone Co.

—

Mortgage.—A mortgage
has been filed to the Cincinnati Trust Co. as trustee, to se-

cure $200 000 of first mortgage 5 per cent gold bonds, denom-
inations. $100 and $500 each. F. W. Hughes, President, and
F. W. Wnitaker, Secretaty.

(Ferd) Heim Brewing Co., Kansas City.—Anti-Trust De-
cision.—The Court of Appeals at Kansas City on Dec. I decided
that this company cannot collect the amount due to it from
a saloon-keeper, because it has an agreement with the other
brewery corporations of Kansas City that they will not sell

to any one who is in debt for beer to any of the others until

that debt is paid. "The statutes of Missouri," the Court
says, "denounce any agreement, arrangement or combina-
tion made with a view to lessen or which tends to lessen full

and free competition in the importation, manufacture or sale

of any artiole." See editorial on another page.

Helena (Mont.) Gas Light & Coke Co.— Protective

Meanures.—This company's property having passed under
the control of the Helena Light & Traction Co. (V. 75, p.
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1086), S. H. Pell & Co., 7 Wall St., managers under a pro-

tective agreement, will on or before Dec. 26 receive deposits

of the $175,000 first mortgage gold bonds issued in 1890 by
the Helena Gas Light & Coke Co., coupons due Jan. 1, 1903,

to be attached.

Hudson River Water Power Co.—New Stock.—The share-

holders will vote Dae. 28 on a proposition to increase the

capital stock from $3,000,000 to $5,000,000.—V.75 p., 187.

International Construction Co.—Status.—This company,
mentioned above under caption "Kansas City Mexico &
Orient Ry.," was incorporated under the laws of Delaware,
May 31, 1900, and legalized under the laws of the Republic of

Mexico, its directors being

A. B. Stllwell, W. W. Sylvester, E. E. Holmes. H. Olay Arnold, Fred-
erick Huttlg, all of Kansas City, Mo., and J. H. Kimball, of Wilming-
ton, Del.

In addition to the seoarities mentioned under the state-

ment of the railway company, the construction company,
according to a prospectus issued a year or so ago, receives:

(a, All subsidies granted In Mexloo and Texas, including the follow-
ing Mexioan Government subsidy: $3,000,000 5 per cent bonds of
redeemable Interior debt of Mexico for the mountain work, estimated
at 250 kilometers; $7,000 per kilometer west of the mountains, from
4.00 to 450 kilometers; $600,000 from the State of Chihuahua in 5 per
cent bonds of that Srate. [This, it was expeoted, would be increased
to $1/ OO.000 i (b) All mineral exposed by excavation of the roadway
Is subject to entry and appropriation by the oompany under the terms
of the concession, (c) Four fifths ($4,000,000) of the stock of the
Mexican Timber Co., whloh owns concessions for 1,250,000 aores of
timber and farming land In the States of Chihuahua and Slnaloa. Of
this stock $3,500,000 will be at once divided pro rata among the
shareholders, (d) All new town sites along the line built by the con-
struction oompany. (e) A contract for the acquisition of one-half in-
terest in 600.000 acres of coal land located east of Chihuahua
[referred to In statement for railway oompany above]. To exploit
the mining claims, the International Construction Co. has or-
ganized the Chihuahua & Slnaloa Development Co. with a capital
stock of $7,000,000, in $100 shares, to which all the mining proper-
ties will be transferred. It Is proposed to divide pro rata among the
stockholders of the Construction Co. 80 p. o. of this stock, without
further payment therefor. Thebalanoe (20 p. o.) will remain in the
treasury of the Development Company, to be sold for development
purposes.

International Mercantile Marine Co.—Payment.—The
company on Dec. 1, took over the oontrol of its new constitu-
ent properties. The payment to the shareholders of the
White Star Line was made through the firm of J. S. Morgan
& Co. in London.—V. 75, p. 1205.

International Nickel Corporation.— Offer Accepted.—

A

press despatch from London says that the holders of 93 p. c.

of the stock of the Nickel Corporation have accepted the
terms offered. See V. 75, p. 1205.

Kirby Lumber Co. of Texas.—Stock Offered.—N. D. &
Geo. D. Silsbee, fiscal agents for the company in Boston,
offer its preferred 7 p. c. oumnlative stock at par and ac-

crued dividend. Dividend period January and Jaly.—V. 75,

p. 1206, 188.

La Belle Iron Works, Wheeling, W. Va.—New Stock.—
The shareholders will vote Dec 16 on increasing the capital
stock from $5,000,000 to $7,500,000. See V. 75, p. 1205, 909.

Lehigh Talley Coal Co.—Coal Trust [Certificates.See Le-
high Valley RR. under •' Railroads " above.

Lehigh Power Co., Easton, Fa. — Default—Protective
Measures.— Default having been made Dec. 1 on the first

mortgage collateral trust 5s dne Dec. 1. 1930, Sutro Bros. &
Co.. 25 Broad Street, request the bondholders to communicate
with them with a view to protecting their interests. The
authorized bond issue is $500,000; reported outstanding,
$300,000—V. 73, p. 1013.

Manufacturers' Light & Heat Co., Pittsburg.—Option.—
Shareholders of record Dec. 10 have the option or subscribing
at par (§50) for $833,000 of the $5,000,000 new stock, to the
amount of one share of new for six shares of old stock. Sub-
scriptions will be payable one third Dae. 20, one third Jan.
24 and one-third Feb. 30. The proceeds will be used to pay a
small floating debt and for improvements.—V. 75, p. 1205, 909

Massachusetts Gas Companies.—New Contract.—Messrs.
Kidder, Peabody & Co. have favored us with the facts for
the following statement regarding the new contract be-
tween the Dominion Coal Co. and the New England Gas &
Coke Co., acting in the interest of the Massachusetts Gas
Companies

:

The contract is dated Nov. 28, 1902, and will expire Deo. 1, 1907.
It provides for a minimum of 45,000 tons of ooal per month and a
maximum of 55,000 tons per month, at $1 95 per ton. the ooal supplied
under tbis contract to be washed. To ensure an adequate supply of
ooal at Everett the coal oompany will maintain at that plaoe at all
times a surplus of 40,000 tons, at any time within two years the New
England Gas & Coke Co. may oall upon the coal company for an ad-
ditional 27,000 tons monthly as a minimum and 30,000 tons monthly
as a maximnm. The oontraot can be terminated upon a six months'
notice by the New England Oas & Coke Co., but It cannot be ter-
minated by the ooal oompany.

This last provision is believed by some to indicate a plan
on the part of the gas company for acquiriog coal mines of its

own, The agreement frees the Dominion Coal Co. from the
20-year contract and limits the amount of coal to 1,020,000 tons
per annum at an increase of 5 cents per ton in the price.—V.
75, p. 1205, 1034.

Miami & Erie Canal Transportation Co.—Trial Trip.—
Two boats drawn by one motor were operated from Cincin-
nati to Hamilton on Nov. 25. Several of the new motors are
expected to be delivered about Jan. 1.—V. 75, p. 457.

Monroe (La.) Water Works & Light Co.—Sale Ordered.—
The property has been ordered sold under foreclosure,
Stock, $125,000; bonds, $100,000.—V. 71, p. 345.

National Asphalt Co.

—

Listed.—The Philadelphia Stock
Exchange has listed the Commercial Trust Company receipts
for $28,031,526 Asphalt Co. of America 5 per cent bonds.— V.
75, p. 1150, 786.

National Portland Cement Company.—New Enterprise.
—This corporation (late the Superior Portland Cement Co.)
is organized under the laws of Pennsylvania, with author-
ized capital stock of $2,500,000, of which $1,000,000 is 6 per
cent preferred stock and $1,500,000 common stock. The com-
pany has authorized an issue of $3,000,000 bonds, one-half of
which will remain in the treasury, to be issued only for
future extension and improvements to an amount not ex-
ceeding 80 p. c. of the cost of the same; the other one-half
($1,500,000)—so far as not already sold, is now offered
to investors. Of this $1,500,000, but a little over $400,-
000 has not been subscribed for. Harlow N. Higgin-
botham, the well-known Chicago capitalist, is President of
the company and will act as voting trustee for a majority of
the stock for five years; Frank G. Bigelow (President of the
First National Bank of Milwaukee) is Chairman of the finan-
cial advisory board. William Wright & Co. of Chicago
(Mr. Wright being Vice-President of the Cement Co.) offer
the remaining bonds for sale. These bonds bear 6 per cent
interest in gold and are offered at 95. The entire proceeds
are to be devoted to the erection of a large modern plant in
the "Nazareth Cement Belt," about 8 miles from Easton, Pa.
The Northern Trust Co. of Chicago is the mortgage trustee.

Panama Canal Co.—Colombian Minister Recalled.—The
delay in agreeing upon the terms of a treaty with the United
States was the occasion for the sudden recall this week of
the Minister of Colombia at Washington and the appoint-
ment of the Secretary of Legation to take etiarge of the ne-
gotiations respecting the Panama Canal. This change is

believed to point to an early adjustment of the questions at
issue.—V. 75, p. 984, 80.

Pierce County (Wash.) Improvement Co.—New Power
Plant—See Whatcom County Ry. & Light Co. under "Rail-
roads " above.

Rubber Goods Manufacturing Co.—See American Bicycle
Co. above.—V. 74, p. 1200.

Pontiac (111.) Light & Water Co.—MacDonald, McCoy &
Co. of Chicago offered recently at 101 and interest $80,000
first mortgage 5 p. c. $1,000 gold bonds, dated Aug. 1, 1902,
due July 1, 1927, but subject to call on any interest-paying
date on and after July 1, 1907, at 105 and accrued interest.
Interest payable Jan. 1st and July 1st at the office of the
trus ee, Chicago Title & Trust Co., Chicago. President
James A. Carothers says in substance:
This oompany reoently consolidated the systems of the Pontiac

Water Works Co. and the Pontlao Eleotrio Co. A gas plant will be In
operation about Jan. 1st next, so that the oompany will oontrol all the
water supply, gas, eleotrio light, power and steam-heating business
of the olty. The franchises are liberal, those for gas and steam -heating
running 30 years eaoh; for eleotrio lighting 25 years; the water works
franchise extends Itself automatically for periods of five years in case
the olty does not exercise the right of purchase at eaoh five-year
period. Capltil stock,? " fully paid," $140,000; bonds authorized,
$125,000, of which held In treasury for extensions and betterments,
$45,000. Earnings for the year ending Oot. 1st, 1902: Cross, $29,404;
net, $13,874; from city hydrants, $3,000; total net earnings applica-
ble to Interest on bonds, $16,874.—V. 74, p. 215.

Street's Western Stable Car Co.—New President. -Herman
Grossman has been elected President to succeed Louis Eck •

stein, who resigned the office because of the pressure of
other business, but will oontinue a member of the board.—
V. 74, p. 482.

Swift & Co.—Packers' Consolidation.—It is understood that
the consolidation of packing interests which has been in pre-
paration for several months past, with contemplated capital-
ization rumored as $200,000,000 each of common and preferred
stock and $100,000,000 of 5 p. c. boads, has been temporarily
deferred, owing to the generally unfavorable conditions pre-
vailing, and may perhaps be carried out in modified form.
The ' Big Four"—viz., Armour Co., Swift & Co., Cudahy

Packing Co. and Nelson, Morris 6fc Co.—or the interests back
of those companies, have expended large sums for the pur-
ehaseof stockyards, including, it is said, those at S&. Louis, St.

Joseph, Sioux City, St. Paul and Fort Worth, aod of numer-
ous packing nouses. The Hammond interest and the Omaha
Packing Co., for instance, were acquired by the Armours
and the Fowler interests and Libby, McNeill & Libby by the
Swifts, while by option or other arrangement it is under-
stood that the purchase or co-operation of the International
Packing Co. and Schwarzchild & Sulzberger is practically
assured. The street talk places the obligations which the
"Big Four "are carrying in connection with their acquisi-
tions at about $30,000,000.
The purchase of the Fowler interests by the Swifts, it is

understood, was made at approximately the following valua-
tions, excepting that some portion if not all of the business in
England is said to have been excluded:
Anglo-Amerloan Packing Co.. oapital stook and good will, $1,147,420

;

Anglo American Refrigerator Car Co ,378 refrigerator oars. $*58,340;
465 refrigerator oars (old), $209,000; 131 beef oars, $149,340; 8 took

-

yards Warehousing Co., $47s,000; Fowler Brothers, Limited, of Liver-
pool, business, trade-marks,'trood will, etc., $712,500; Fowler Packing
Co., Kansas Olty,$:>67,678; Kansas City Refrigerator Car Co.,$129,014;
Grand total, $3,748,292. -V. 75, p. 851, 552.

Tennessee Coal Iron & RR.—Listing —The New York
Stock Exchange has been asked to list all the outstanding
$4,347,000 e;eneral mortgage 5 per cent bonds of 1951.—V. 75,
p. 984, 851.
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Trenton Potteries Co.—New Securities.—On and after
Dec. 15 A. M. Kidder & Co., the transfer agents, will receive
the certificates of deposit .for old preferred shares and issne
in exchange therefor new preferred stock for the par value
thereof and funding certificates for 44 per cent. Stockhold-
ers who have not already deposited their stock are requested
to do so with the Trust Co. of the Republic, trustee. The
legality of the plan was recently upheld by the courts. See
V. 75, p. 1208, 195.

Union Con struction Co.—Status—This company, incor-
porated March 29, 1901, in Delaware, is building the 420 miles
of the Kansas City Mexico & Orient Ry. Co. from Kansas
City to Lone Wolf, Okla., and will receive therefor the se-

curities indicated above in the statement for the railroad
company; also all subsidies granted thereupon (aggregating
$316,500 to aate) and all town sites along the road built.
Officers:

A. E. stilwell, President; Edward Dickinson, First Vice-President;
F. C. Hubbell, 8eoond Vice-President; M. V. Watson, Third Vice-
President; Neal 8. Doran, Seoretary; J. J. Sylvester, Secretary and
Chairman of Exeontive Cammittee.—V. 75, p. 1209.

Union Electric Light & Power Co., St. Lonls.—Mortgage.
—The mortgage of Sept. 1, 1902, to the Mississippi Valley
Trust Co., as trustee, secures $10,000,000 of 5 p. c. $1,000 gold
bonds due Sept. 1, 1932, without option to call, interest pay-
able March 1 and Sept. 1, either in St. Louis at the office of
the trustee or in N. Y. City at the offioe of the North
American Company. Of the authorized amount, $2,448,000
bonds are issuable forthwith and an additional $1,552,000
are retained by the trustee, to be issued only as a like amount
of underlying bonds are retired, viz., $1,000,000 Imperial
Electric Light, Heat & Power Co. first 5s of April 1, 1900 (V.
72, p. 778), and $552,000 City Lighting Co. first 5s of 1900 (V.
72, p. 89). The remainder of the bonds are issuable from
time to time to an amount not exceeding at par the actual
cost value of additions, permanent improvements, stocks and
bonds purchased, etc—V. 75, p. 851.

United Cigar Stores Co.

—

Incorporation, Etc.—This com-
pany, which has recently gone into the retail tobacco business
on an extraordinary scale in the interest, it is oelieved, of
the Consolidated and American Tobacco companies, was in-
corporated in New Jersey May 16, 1901, witn $2,000,000 of
autborized capital stock in $100 shares. Incorporators :

Charles Lew. 136 Littleton Ave . Newark, N. J.; Millard H. Ellison,
48 East 87th 8t , New York; 8. M. Stroook, of Platzek & Strooek,
lawyers, 320 Broadway, New York.

The Union Cigar Stores Co. is another company which was
incorporated in New Jersey Aug. 27, 1902, with $125,000 cap-
ital stock in $100 shares, the incorporators baing: O. Palmer
Stacy, Martin S. Watts and Herbert D. Newton, all of 104
First Street, Jersey City, said to be the New Jersey office of
the American Tobacco Co. See also Consolidated Tobacco
Co. above.

United States Heat, Light & Power Co.—See American
Heat, Light & Power Co. in V. 75, p. 1204; V. 71, p. 136.

United States Rapid Fire Gun & Powder Co.—Successor
Company.—See Driggs-Seabury Gun & Ammunition Co.
above.

United States Steel Corporation.—Case Submitted.—
The counsel in the suit of Hodge against the company have
agreed to submit their case to the Court of Errors and Ap,
peals on briefs instead of making an oral argument. Briefs-
it is stated, must be filed by Dec. 19.—V. 75, p. 1158, 1090.

Western Union Telegraph Co.—Contract.—See Kansas
Mexico & Orient Ry. under "Railroads" above.—V. 75, p.
1209, 1044.

Weyerhan8er Timber Co.—Purchase.—A press despatch
from Dalnth reports that negotiations are pending and it is

believed have been closed for the purchase of the Johnson-
Wentworth Lumber Co. by the Weyerhauser interests for a
sum eaid to be over $2,000,000.—V. 75, p. 140.

—Mr. H. C. G. Barnaby, 37 Broad Street, has compiled a
statistical work which gives in tabular form comparative
statistics of various leading railroads on numerous points,
including capitalization and charges per mile, income and
expenses per mile, traffic statistics, etc. The book is entitled
" Analysis of Railroad Reports," and may be had from the
Metropolitan Advertising Co., 6 Wall St.; price, two dollars.

—Mr. Oscar F. Richardson has opened an office in the
Drexel Building, 8 Broad St., for the purpose of negotiating
collateral time loans, commercial paper and investment securi-
ties. Mr. Richardson was a former bank examiner and has
been an officer in the Nassau Trust Co. of Brooklyn and the
Trust Co. of New York.

—The banking house of Lawrence Barnum & Company
have removed tneir offices to Nos. 27 [and 29 Pine Street,
where they will occupy the entire fourth floor. Their new
offices have been artistically decorated, and for attractive-
ness they will compare well with any banking office in the
Wall Street district.

—Joseph Walker & Sons, 20 Broad St., have issued a cir-
cular, with colored map, describing and offering blocks of
stock of seven distinct issues guaranteed by the Philadel-
phia & Reading.

—William M. Vance has been admitted to membership in
the firm of Allen, McGraw & Co., dealers in unlisted securi-
ties "in all markets." The firm's address is 20 Broad Street,
New York.

COMMERCIAL EPITOME.
Friday Night, Dec. 5, 1902.

Ihe general report has continued of a satisfactory condition
of business in most lines of merchandise. Naturally at this
season of the year there has been something of a halt in
placing of new orders, which is expected to become more
pronounced with the nearer approach of the holiday season
and close of the calendar year. The movement of merchan-
dise, however, into the hands of the consuming trade in the
way of deliveries on outstanding orders has continued on a
liberal scale. Prices changes have been few, values for most
staple goods holding to a steady basis. Weather conditions
throughout the country have been more wintry.

8tocks of Merchandise.

Lard . tos
robaooo, domestic hhds
Ooffee, Bio bags.
Ooffee, other . bags
Ooffee, Java, &c .....mats
Sugar hhds.
Sugar bags, &c.
Molasses, foreign... hhds.
aides No.
Jotton bales.
Bosln bbls.

?pints turpentine bbls.
ar.. ...... bbls.

Sloe, E. I bags.
Sloe, domestic bbls.
Linseed bags.
Saltpetre bags.
Manila hemp.... bales.
3isal hemp bales.
lute butts bales.
Flour bbls. and sacks

December 1,
1902.

4,634
2,380

2,276,802
159,663
103,938
None.

35,583
None.
6,400

96,599
26,076
2.299
779

2,000
6,700
None.
226

9,258
6,591
None.

108,700

November 1,
1902.

5,294
2,513

2,231,113
134,802
139.491
None.

121,451
None.
9,500

50,839
26,3'0
1,564
1,024
5,700
6.500
None.
3,400
8,344
3.843
None.

113.100

Decemb'r 1,
1901.

"6^119
1,086

1,465,227
197,920
130,061

561
188,800
None.
27,400
82,645
17,603
2,077
468

2,100
6,000
None.
2,100
2,104
2,871
None.
97,000

Lard on the spot has been held for higher prices in sympa-
thy with an advance in the speculative market and on an
increased cost cf hogs. The demand, however, has been slow,
both exporters and refiners being light buyers. The close

was firm at ll"40c, for prime Western and 10'50@10 75c. for

prime City. Refined lard has been moving fairly on old con-
tracts, but new business has been quiet; close, 11 '60c. for re-

fined for the Continent. Speculation in lard for future de-
livery has been moderately active. Prices advanced on
smaller receipts of hogs due to the severe storm in the West.
Close firm and higher on shorts covering and packers' bulling.

DATLT GLOBING PBIOE8 OF LARD FOTTJEKE IN CHICAGO
Sat. Hon. Tuet. Wed. THurt. fri.

November del'y..1005 1002i« 1010 10 22V* 1035 1055
January del'y 9'52*« 945 9-47 1* 9-62»* 980 990
Pork has had a moderate jobbing sale in the local market

at firm prices, closing at $18@18 50 for mess. Cut meats
have sold at lower prices for pickled bellies; exporters have
been buyers. Tallow has been dull and easier, declining to

6c. Cotton-seed oil has been in moderate demand and steady,
closing at 36@36LgC for summer yellow for prompt delivery.

Butter and cheese have been firm at higher prices. Fresh
eggs have advanced slightly.

Brazil grades of coffee have b9en quiet. Both jobbers and
roasters have reported an unsatisfactory distributing busi-

ness, and they in turn have been slow buyers of invoioes.

Offerings of the higher grades have been moderately free,

and prices have shown a sagging tendency. The close was
dnll at 5J^c. for Rio No. 7 and 6J^c. for Santos No. 4. West
India growths have been quiet at 8^c. for good Cucuta.
East India growths have been quiet and unohanged. Specu-
lation in the market for contracts has been fairly active,

with free selling of the distant deliveries by large speculative
holders the feature. The close was steady. Following are
the closing asked prices:

Dec............ 4 ,55o.
Jan 4600
Feb 4 70c.

Maroh. 4-80o.
May 4-95o.
June 505c

July 5-10e.
Beot 5-250.
Oot 5-300.

Raw sugars have continued to be sparingly offered, and
prices have advanced to 3 15-16c. for centrifugals, 96-deg.

test, and 8 7 16c. for muscovado, 89-deg. test. Refined sugar
has been in fair demand and higher, closing at 4 85c. for

granulated. Glucose prices lowered to 15c. per 100 pounds.
Kentucky tobacco has been firmly held and there has been a

fair demand for the limited assortment on oifer. The de-

mand for seed leaf tobacco has continued limited to a few
orders for small lines, but as there has been no pressure to

sell prices have been unchanged and steady. Foreign to-

bacco has been firm for Havana, especially desirable grades.

The demand for Straits tin has been quiet, but in response

to stronger foreign advices prices have advanced and the
close was at 2487^@24 ,95c. Business in the market for

copper has been dull, and in the absence of trading prices

have been quoted nominally at 11 '65c. for Lake. Lead has
been in moderate demand and steady at 4'12L2C Spelter

hn8 been quiet and easy, closing at 5"10c. Pig iron has been
qniet, closing at $23@35 for No. 1 Northern.
Refined petroleum has been firmer, closing at 8'05c. in bbls.,

9'35c. in cases and 5 '50c. in bulk. Naphtha has been un-
changed at 9-05c. Credit balances have advanced to $1 45.

Spirits turpentine has been quiet and easy .closing at 53(3153^0

.

Rosins have been steady at $1 77}^ for common and good
strained. Hops have been quiet but steady. Wool has been
sparingly offered and firm.
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COTTON.
Friday Night, December 5, 1902.

Tbb Movement of the Crop, as indicated by our telegrams
from the South to-night, Is given below, For the week ending

this evening the total receipts have reaohed 814,461 bales

against 805,968 bales last week and 819,868 bales the previous

week, masing the total reoelpts slnoe the 1st of Sept,, 1902,

624 bales, against 3,709,945 bales for the same period of

1901. showing an increase slnoe Sett 1, 1902, of 168,679 bales.

sUseipU at— Bau Hon.

5,792

ruts.

13,463

Wed.

6,945

Ihurs. Pri.

10 689 7,442 10 818

Bab. Pass, d»e. 5,609 ...... 542

Sew Orleans. .

.

29,034 11.535 19,914 29,247 18,970 12,914

Mobile......... 3,040 3,625 213 1,552 9611 1,079

Pensaoola, Ac. 206 ...... ...... »>» y,oz a

9,047 8,443 10,246 8,869 6,539 7,279

Brunsw'k.Ac 2,597 ...... ...... ...... 2,903

Charleston..... 674 2,375 2,260 1,258 349 2,324

Pt. Royal.Ac ... ...... ...... ...... 100

Wilmington

—

1,531 3,110 3,625 1,525 1,786 2,160

Wasn'ton.Ao ...... ...... 14

2,510 3,453 4 333 4,232 3,041 2,975

ITp't News, Ac ...... ...... 82 2

New York..... 137 384 930 913 546 357

Boston 32 877 208 463 607 437

Baltimore ...... ...... ...... ...... ...... 1,629

Ptlladera. Ac. 149 433

40,082

163

55,365

143

57,147

450

40.691

241

55,921Tot. this week 65,255

fOJrt'

57.154

6,151

121,664
10470
9.528

50,423
5.505

9,240
100

13,737
14

20,554
822

8,267

8.624

1,629

1,579

314,461

The following shows the week's total receipts, the total since

Sept. 1, 1902, and the stocks to-night, compared with last year,

1903. 1901. Mioek.
Beeeipu (o

Dec. 5,
This Sine* Sep. This tine* Sep.

1902. 1901.
HMk. 1, 1902. wee*. 1, 1901.

1,057.955galveston... 57.154 1,175,344 76.752 264,610 172,215

Sab.P.,Ao. 6,151 35,473 5,316 23,323 ••at at*

New Orleans 121,664 1,066,251 96,917 1,016,898 387,542 268,511

Mobile 10,470 110,614 9,036 97,421 26,777 32,115

Psacola.Ao. 9,528 50,861 7,271 79,634

Savannah... 50,423 715,316 49,344 651,193 169,703 145,925

Br*wick,Ac 5,505 62.545 8,879 76,675 4,952 5,329

Charleston. 9,240 144,295 14,717 147,446 19,054 40,929

P.Boyal.Ac 100 115 67 749

Wilmington. 13,737 230,630 11,616 178,519 15,421 10,475

Wash'n, Ac. 14 261 25 266

Borfolk 20,554 230,562 21,239 231,318 37,732 35 338

!CportN.,Ao 822 13,091 941 8,807 668 2,587

New York... 3,267 9,560 9,188 52,741 116,860 97,771

2,624 16,354 9,215 39,282 27,000 44,000

Baltimore .

.

1,629 7,364 1,998 36,471 5,816 13,604

Pkiladel.Ae. 1,579 9,988 584 11,289

3,709,945

4,269

1,080,404

3,513

Totals. 314,461 3,878,624 322,905 872,362

Note.—21,217 bales added as correction of reoelpts at Galveston
since Sept. 1.

In order chat comparison may be made with other years,

we stive below the totals at leading ports for six seasons,

StceipU at— 1902. 1901.

82,068

1900.

91,126

1899. 1898. 1897.

Balves'n.Ao. 63.305 75,467 109,149 80,620

Hew Orleans 121,664 86,917 99,147 66,038 108,411 113,609

10,470 9,036 7,852 9,090 14,495 20,607

Savannah... 50,423 49,344 40,510 89.800 43,474 47,233

Ohas'ton, Ao. 9,340 14,784 5,117 7,210 18,262 22,299

Wllm'ton, Ac 13,751 11,641 12 834 14,883 19,049 18,009

Norfolk 20,554 21,289 20,105 14,421 31,923 26,180

N. News, Ao. 822 941 1,728 1,507 1,526 1,232

411 others... 24,132

814,461

3878,624

36.885

322,905

3709,94'

28,365 21,103 46,679

392,968

37,318

tot. this wk. 306,284

J675.040

249,524

3295.376

367,093

Ilnoe 8epi. 1 4802,189 4509,764

The exports for the week ending this evening reach a total

Of 203,607 bales, of which 89,261 were to Great Britain, 39,902
to France and 79,414 to the rest of the Continent, Below
are the exports for the week and since Sept. 1, 1902.

MsotorU
'row— 0r«*t _._., C»nt4- ?»Ul

Brit'n.
*r*n" nent. Wuk.

OaWeiton
Sab. Pats. Ae.

.

Hew Orleans.

Mobile
Pansasola

Savannah
Braniwiok
Charleston . .

.

PortBoyal.
Wilmington...

Norfolk

H'port N., *c.
New York
Boston
Baltimore

Philadelphia.

.

sen Fran., 4o..

Total

Week Bniiino Dec. 6. 1902.
Exported to—

80,281

4.281

3,238

4.173

150

9,416

208,607

Ifom Sept. 1, 1908. to Dec . 6, 1902.
Exported to—

9r»mi

Brttatn.

29,275

855,126

6,182

312,849

85.8E-8

32,623

75.477

41,487

15,560

77.319

6,748

2,221

71.840

28.765

41.944

15.785

1,239

1,110 853 310.3-.3

frmns*

127,260

142,428

3,212

6,763

1,400

fetal 1901 ....149.352 86.797 888,220 282,220 1.345.770 336.883 1.080.303 2,762,911

Oonti-
n«nt.

256.692

19,2 J8
222.056

16,178

14,476

325 oee

6,860

48,089

138,652

5.806

XtUl.

71.055

770

7,604

1.050

53.642

1,186.141

738.073

25.450

677,333

40,886

47,099

429.818

48,847

63,629

219.213

13,554

2,221

149 643

29.535

50,948

16.835

54.781

2,606,355

In addition to above exporti,our telegrams to-night also

live us the following amounts of ootton on shipboard, not
cleared, at the ports named, We add similar figures for
Hew York, whioh are prepared for ourspeoial use by Messrs.
mmbertot Barrows. Produce Exohancre Building.

ON SHTPBOAKD, HOT OI.BARBD FOR—
Leaving
stock.Dec. 5 at— Breat

Britain Fr'nce
Ger-
many

17.048
6.923

10,000

"400
8,000

42,371

Other
For'gn

Coast-
wise.

1,535
1.233
1,350
772

8.600
6,500

14990

Total.

"few Orleans.
Galveston....
Savannah. ...

Charleston...

Norfolk
"Jew York
ither ports

.

42,154
76,198

i'bbo
3.500
1,150
9,000

7.760
20,091

12.794
12.093
5,800

2,500
1,«61
1,000

44,848

42,5(50
22,851

81,291
125.538

7, ISO
772

14,600
12,500
3,211

18,000

306,251
139,072
162,553
18,282
12,177
25,232

113.649
40,126

Total 1902.. 133,002 27,851 263,062 817,342

Total 1901..
Total 1900.

99,793
70,933

29.630
13,222

39,891
48.740

20,344
21.541

232,008
177,277

640,354
691,017

Speculation in cotton for future delivery has been fairly

active. The feature has been tbe es^iua- te of tbe Agricultural
Bureau, which places the crop at 10 417,000 bales of an aver-
age net weight of 490'7 lbs., but also added a s fatement which
was interpreted as indicating a possible commercial crop of
about 10,628,000 bales. This estimate was larger than gener-
ally expected, and immediately following its publication
prices declined ; the loss in prices, however, was confined to
comparatively lew points, There was exensive speculative
selling throughout the morning trading on Wednesday, evi-

dently in anticipation ot a bearish Bureau report to be issued
at noon of that day. The decline that resulted from this
early selling, therefore, largely anticipated the effect of the
Bureau report; in fact during the trading on Wednesday
afternoon there was a recovery in prices on shorts covering
contracts, and this upward trend to values was continued on
Thursday, with the sellers before the issuing of the Bureau
report generally mentioned as the best buyers. Severe stormy
weather was reported from some sections of tbe South, and
this, too, had a strengthening iufluence. While the Bureau
report issued on Wednesday was generally looked upon as a
bearish factor, the very moderate movement of the crop had
a tendency to hold in check aggressive operations on the
bear side of the market, although it is reported tbat the
present light receipts are due largely to the unfavorable
weather in the South and scarcity of freight cars. To-day
there was a quiet market. The opening was at unchanged
prices, followed by a slight decline during the day. The
close was quiet at unchanged prices to 2 points decline.
Cotton on the spot has been quiet and unchanged at 8 50c. for
middling upland.
The rates on and off middling, as established Nov, 20, 1902,

by the Revision Committee, at which grades other than
ruddling may be delivered on contract, are as follows.
Fair ..o. 1*30 on
Middling Fair 0»6 on
strict Good Middling 0-62 on
&ood Middling 0-44 on
Strict Low Middling 0-14 off
Low Middling 0-38 off
Strict Good Ordinary 0-72 off
Good Ordinary... 100 oft

Good Middling Tinged ..o. Even
Strict Good Mid. Tinged.. 030 on
Strict Middling Tinged.... 006 off
Middling Tinged 013 off
Strict Low Mid. Tinged... 034 off
MlddUng Stained 050 of
Strlot Low Mid. Stained... 1*06 off
Low Middling Stained 150 ofl

On this basis the official prices for a few of the grades for
the past week—Nov. 29 to Dec. 5—would be as follows,

UPLANDS.

«ood Ordinary. .................
row Middling........
sMdllng „
tood Middling..... .._....._.,
MddJUng Fair ,

Sat.

755
8-17
8'55
8-99
961

flXou

7'50
8 12
850
8 94
9 46

Th«i

7-55
8 17
8-55
899
9-51

Wea Tfe.

750
8-12
8
B-94
9 46

750
8 12
850
894
946

Prft.

750
8-12
8*50
8-94
946

GULF.

>ood Ordinary. ...~. .....
ow Middling.... ...... ...
il (idling. .. ..—«,
ood Middling.......
fiddling Fair

Sat, Mod 1'b*» We«a Th>. Prl.

780
842
8'80
a 24
976

775
837
8 75
a 19
9 71

780
8-42
880
a 24
9-76

775
837
8 5
» la
971

7-75
837
875
a-19
9-71

775
8 37
8-75
a-19
971

STAINED.

jow Middling.... ..._........
middling
•trict Low Middling Tinged...
lood Middling Tinged .....

Sai. ffiou Fete* W«it XJs-. Frl.

7-05
8 05
8-21
8-55

700
8 00
8-16
8 60

705
805
8-21
856

700
8 00
8 16
8 50

7-00
8*00
8-16
850

7 00
8*00
8 16
8 50

!,he quotations for middling upland at New York on
Dec. 5 for eaoh of the past 82 years have been as follows.
1902. ...o. 8-50
1901.
1900.
1899.
1898.
L897.
1896.
1895.

8-37
.10316
. 7H
. 5Bg

. 6*8

:

»

1894. ...0. 5*i
1893 8
1892 9%
1891...... She
1890 97)6
1889 ,10k
1888 9*8
1887 109,6

MABKBT AND

1886. o. 9k
1885 9718
1884 10%
1883 10916
1882 103$
1881 ,12k
1880 12
1879 13k

SALES.

1878. ...0. 9Sia
1877 ll'ig
1876 12l 16
1875 13k
1874 14<>8

1873 16
1872 19k
1871 19k

<*tnrday

.

Monday...
'ueaday .

.

vednesday
Thursday..
<Tiday.....

Total.....

Spot Market
Globed.

FDTDRB3
Market
OlW>8BD.

Quiet Quiet
Quiet, 5 pts. dec. B'rly steady,
Quiet, 5 pts. adv. Steady
Quiet, 5 pts. dec. Steady
Quiet & steady. Steady
Quiet. Quiet....

Silbs os Spot & Ooktbaot

MX-
port.

Con-
sump.

316

316

Con-
tract.

33,400
600
600

7,100
4,100

lo'.ai.

33,400
500
600

7,416
4,100

45,700 46,016
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Ftjtubes.—Highest, lowest and closing prices atNew York.

II II ?l
CO

19 14 i 3

II I I £l
#>•

0D0D 00 ,

•OKI (0 '

WC* 00

Id id
ODOD 00

|

COCO CO '

o© ©

ODOD 00
|

OD00 ODOD 0000 ODOD

titO tO 1 1010 tOtb COCO COM
<1© <I ~4C* «9 COM Cx£
i« i a to id id id
ODOD 00 00 GOOD 0009 0000 Or 00

tOCO tOW kOKI tOkb COCO COCO
u o qd© ooct) od© **cx ©a

I I

I I

2

I I

Id

I I

I d

II II

ooat or op aoo apop go.

OS© CCO COCK ODOD O
id 19 id Id Id
0000 00 00 Or 00 OC 00 0000

c*- toto toko >- kb Kks
exec mob o© co<i eccx

0000 OC OD 0000 oooo
MM MtO tOtO
oooo cto *>•*-

i 9 Id d

I

toto ' '

O'©
Id Id

00 ODOB

to
«3

MtO
oooo oooo

to CO toco
ex© ©©

1

1

t-5

I I

Id

I I

I I

I d

I I

oooo

M©
to ex

I d
oooo

»o

ODOO

co to
©to
i d
oooo

cocaM lO

to '

CO

co
©

oooo

toto
OEM
l 9
00 09

.-co
CO©

oooo
tOM
©CO
I d

to '

00

00 Op

totoa©
I d

oooo

k3M
ta*a
I d

open
co to
cx«
I d

00 00

CO to
Cx«J
I d

oooo oooo oooo oooo

toto
•OCO

toto
IX- y>

coco
©«a

coco
«<1

I I

I d

I I

I d

I I

I I

I d

I I

0C-.1

cob
CXOO

I a
ODOO

c©

oooo

to©
c ©
o

OD©
I o

ODOO

M©
(OCX
l d

•PiM I

OD

oooo
M©
occn

I d

00 00

M©
l d

oooo

kOM
cxeo

I d

op op

tOM
cx-q

l d
OJOD ODOO ODOD ODOO
toto KM

c ex
t; to MtO

00 oooo oooo or 00

'to
ee©

MtO©© toco©© toco
©00

I I

I d

I I

co a

I d

II II

i
ODOD

I l 6©
COM

Id i«t

aoo
©M
co to

op op

toto
toto
i d
OCOO

toto
CO JO

oooo oooo

toto toto©O MM
i 9 a

M
co

i d

oooo
MtO
COO
I d

©a
I d

0000 OOOO

tOK) kOtO
acao o»j
id Id

I I

I d
tod oooo ooao

totoM© K tO
t0<!

toto toto
MtO O©

ooao odoo oooo
MtO) tOCO
ODtO '.'CO

oooo

K)CO

I I

I d

i i gi
©

Id id

II II Si

0000 00 .

toto to '

mO O
I o dd
00 00 00 Of 00

toto K> ' totb
tC 4- M •- *.

0000 00 i ODGP 00 i

: M ^i I M ,i ,i Itc
CCO 00

19 id

too

oooo o>

id id
oooo odoo oooo ooao

ODOO 0000
totb toto I

'

©© ©©
19 19 19

M kO h^^' tO CO
coko ©© -jo

K tO
goo

^

II lob
00

d I d

1 1 is
CO

3

I I

00

6©
9
00

CO
to

00 09

o ex

d i d
00

CO
o

I*
' M
co

I d
09

to
©

00

6
d
09

to
CO

I

"

1 o
*-

I d

iS i2 ii
CO -]

id 19 id
00

CO
^1

00

co
^1

The Visible ar/ppLY. of Uotton to-night, as made up 0}
cable and telegraph, is as follows, Foreign stocks, as wel
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening
But to make the total the complete figures for to-night
£>ec. 5), we add the item of exports from the United Statea
eluding In it the exports of Friday only,

1902. 1901. 1900. 1899.
took at Llverpool.._balei. 433,000 548.000 486,000 749.00C
took at London .......... 7.000 7,000 16,000 2.00C

Total Great Britain stock. 440.000
took at Ham'-/ an? 6.000
took at Bremen 117,000
took at Amsterdam.... .....

took at Rotterdam
took at Antwerp ...
took at Havre .... .... ..,

took at Marseilles....
took at Barcelona .,

Stock at Genoa
took at Trieste

Total Continental stocks

555,000
13.000

126,000

502 000
15,000

211,000

6.000
72,000
3.000

42.000
24.000
2 000

3,000
107,000

2.000
52.000
25.000
2,000

200
4,000

84,000
2,000

27.000
2a.ooo
3,000

751.00C
16.00C

210.00C
1,000
20C

5,000
197.00C

4.00C
75.001
58.00C
5.00C

Total European stooite..„
India cotton afloat for Europe
Amer. cotton afloat for E'rope.
Egypt, Brazil,&o.,aflt. for E'pe
took in Alexandria,

~

271.000 330,000 372,200 671,2 »<

874,200 T.3J.2.201
35,000 5.00C

690.000 422.000
79.000 77.00C
144,000 170.000
171.000 2l3,0O<
868,294 1,082.435
692,525 805.019
38,811 24,738

885.000
11,000

840,000
51.000

186,000
106.000
872 362
665,730
53,405

711.000
39.000

620 000
87 000

Egypt.".. 168*000
Stock In Bombay, India 150,000
Stock In United States ports. 1,080.404
took in U. 8. Interior towns.. 668,368
United States exportB to-day. . 26,652_

Total vl«lble supply 3,445,419 3,670,497 3,592,840 4,121.392
Of tke above, totals of American and otner descriptions are as follow s:

American—
Liverpool stock bales. 376.000 473,000
Continental stocks ...«. 249.000 294.000
American afloat for Europe. . 620 000 840 000
United States stock 1,080 404 872,362
United States Interior stooks. 568 363 665,730
United States exports to-day. . 26,fr52 53,405

428 000 659.00C
345,000 639.OO0
090 000 422 000
868,294 1,082 435
692.525 805,oi9
38,811 24,788

Total American 2,920.419 3,198,497 3,062,640 3,581,192
Matt Indian, Brazil, tic-

Liverpool stook «. 57,000 75,000 58.000 90,000
London stock 7.000 7.000 16.000 2.000
Continental stooks 22.000 36.000 27,200 33,20*
India afloat for Europe 39.000 11,000 35,000 6,00i
gypt, Brazil, Ac, afloat 87.000 51.000 79,000 77,000
took in Alexandria, Egypt... 163.000 186,000 144,000 170,000
Stock In Bombay, India 150,000 106,000 171,000 213.0QC

Total East India, Ac...... 525.000 472,000 530,200 690200
Total American 2,920 419 3,l9-*,497 3,062,640 3.5U.192
Total visible supply....„. 3,446.41 9 3,670,487 3,592,840 4,1 1 1.392

fiddling Upland. Liverpool..
Middling Upland. New fork.,
gypt Good Brown, u verpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool...mmmm
Tlnnevelly Good. Liverpool...

448d. 4ifld. 50i«d.
8-ftOo. 8516o. lO^c
7716d. 6i5lad. 73sd.

7d. fd. 73ad.
4\d. 4»32d. 5is, 8d.

4-53ad. 4*sd. 5^d.

tST Continental imports past week have been 106,000 bales.

The above figares indicate a loss in 1902 of 225,078 bales
as compared with same date of 1901. a decrease oi 147,421
bales from 1900 and a decline of 675,973 bales from 1899.

4llsad

7»ie*
638(1.

7»ed.
4*8(1

4Si«d.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1901—is set out in detail below.
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The above totals show that the interior stocks have de-

creased during the week 6,514 bales, and are to-night 97.367

bales less than same period last year. The receipts at all the
towns have been 101,062 bales less than same week last year.

Overland Movement fob the Week and Sinoe Sept. 1.—
Ve give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
Dec. 5 and since Sept. 1 in the last two years are as follows.

1902. 1901.

December 6.

Week.
Since

Mtpt. 1. mat.
Sintt

Sept. 1.

8hipped—
Via St. Louis 33,539

8,9:i5

76
504

3.76H
2.175

16.4b8

65,210

9.0P9
6,209
5,022

20,330

44.880

256.599
77,209
1,294
8,849

48,848
10.505

100,277

45.952
5.584

1,002
12,170
4.628

22,013

322,462
52,230

24
Via Cairo

14,034
66,080
34,391Via Cincinnati

114,954

Deduct thxpments—
Overland to N. Y., Boston, &o..

503,380

43,266
18,847
19,896

77,009

426,371

91,294

20,985
11,565
2.257

604,175

139,736
29,471
18,782

Total to be deduoted 34.757 187,989

Leaving total net overland 56.K37 416,186

Tne foregoing shows that the week's net overland movement
this year has been 44,880 bales, against 56,587 bales for the
week in 1901, and that for the season to date the aggregate net
3verland exhibits an excess over a year ago of 10,185 bales,

In Sight and Spinner

t

Takings.

1902 1901.

irtsft.

314,461
44.880
40,000

399,841
*6,514

392,827

Sinet
Sept. 1. Week.

Sinet
Sept. 1.

Receipts at ports to Deo. 5
Net overland to Dec. 5

3.878.P24
426.371
553,000

322.905
ft6,537
36.000

3,709,945
416,186

Southern consumption to Dec. 5.. 475,000

Total marketed 4,857,995
606,285

415,442
31,718

4,601,131
Interior stooks in excess 536,425

Came Into sight during week..
Total in sight Deo. 5 5,363,280

447,160
8,137,556

North'n spinners' tak'gs to Deo. 5.. 95.722 758,740 103.623 705,481

*Deoieaee during week.

Movement into sight in previous years.
Week—

1900 Dec
1899- Dec
1898- Dec
1897 -Dec

Bale*.
7 442,8«2
8 873.171
9 492.607
10 458,228

Sinee "rp:
1900- Dec
1899 Dec
1898- Dec

1— BaUt.
7 5,264,480
8 4,890,868
9 6,271,808

1897-Dec 10 6,925,732
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other prinoipal ootton markets for eaoh day of the week

,

Week ending
CLOSING QUOTATIONS FOR MIDDLING OOTTOH ON—

Dec. 5. Satur. Mm. Tues. Wednee. Tkure. Fri.

Oalveston. .

.

83ie SSjs 8319 83,g 8i« 8*8
New Orleans 8 ?1B 16 71^18 71516 8

7&18 7»b16 7*8 7*8 7*8 7*8
SaTannah... 7*8 7*8 7*8 7*8 7*8 7*8
Charleston .. 7*8 7*8 7*8 7*8 7*8 7*8
Wilmington. 7% 7* 7\ 7% 7\ 7%
Norfolk 8*ia 83, G 83,« 83,« 8*8 8*8
Boston 8-65 8-5a 8-50 8-55 8-50 850
Baltimore .

.

8H 8H 8* 8I4 814 8*4
Philadelphia 8-80 875 8-80 8-75 8-75 8-75
Augusta 8Si6 83ie 8*4 8%«316 8316 ©l4 83 le®Vi
Memphis.... 8 8 8 8 8 8
St. Louis.... 8iia 8M« 8 She She 8*6
Houston 8»u 83,« 8*8 8318 83 18

8i«
Cincinnati .

.

8* 8i« *H 8L3 8*8 8»«
Little Rook. 7i« 7«8 78g 788 7»B 7»8

New urleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

DbCbkb—
Range
Closing .

.

JajtoAST-
Range
Closing..

Makch—
Range
Closing . .

.

Mat-
Range...
Closing . .

.

Jult—
Range...,
Closing...

TOIfK—
8pots
Options...

Safday.
Nov. 29.

8-02WOf>
9-029-03

8-10915
8-119-12

8-199 24
8-209-21

S-239-2P
8-259-26

8-289-81
8'30»31

Steady.
Quiet.

Monday,
Dec. 1.

7-94 9 -03
7-93995

801910
8-019 0-

8'119'20
8-11912

8-169 25
815»'lt>

320 a-25
3-199-20

Quiet.
Steady.

Tuesday,
Dec. 2.

7-96«>-02
8009-02

8 03910
8-089-10

8139-20
8-199 20

8-179-25
i •239-24

8-269 -
3-279-29

Wed'day,
Dec. 3.

7-859-95
7-92 »'93

7-989-09
8-029-03

8019-17
8-129-13

8*039-22
3-179-18

8-139-25
8*219-23

Steady. Quiet. Steady.
Steady Steady. Steady.

Thursd'y
Dee. 4.

7-959-02
7-949-95

803911
8 049 05

3-139-21
8-13914

8-189-26
8189-19

— 9 -
S-239-25

Friday,
Dec. 5.

7-909-94
7*909 -91

7 999-04
7.98 »'99

3039-14
8 08909

8-13919
8139 14

820» —
8 17919

Steady.
Quiet.

Weather Reports by Telegraph.—Reports to us by tele-

graph from the South this evening indicate that the weather
has been unfavorable during the week at most points. The
temperature has been lower, with snow in some portions to-

ward the close of the week, and the rainfall in a number of
localities has been rather heavy.

Galveston, Texas.—There has been rain on three days of
the week, the rainfall being eighty-four hundredths of an
inch. The thermometer has averaged 52, the highest being
70 and the lowest 34.

Palestine, Texas —The week's rainfall has been efghty-seven
hundredths of an inch on three days. The thermometer has
averaged 47, ranging from 26 to 68.

San Antonio, Texas.—We have had rain on two days of the
week. The rainfall reached one inch and fifty-two hun-
dredths. The thermometer has ranged from 34 to,72, averag-
ing 68.

Corpus Cliristi, Texas.—Rain has fallen on two days of the
week, the rainfall bsing one inch an djeighty-two hundredths.
Average thermometer 54, highest 72, lowest 36.

Fort Worth, Texas.—We have had rain on three days of
the past week, the raiofall reaching two inches and ten hun-
dredths. The thermometer has averaged 47, the highest
being 72 and the lowest 22.

New Orleans, Louisiana.—We have had rain on five days
during the week, the raiofall being three inches and twenty-
five hundredths. The thermometer has averaged 54.

Greenville, Mississippi.—Weather very bad; cold rains,
snow and hail.

Leland, Mississippi.—Very little cotton has been picked the
last two weeks on account of bad weather. The top crop
was all killed by the frost. Snow fell yesterday. We have
had rain during the week to the extent of two inches and
twelve hundredths. The thermometer has averaged 46 4, the
highest being 75 and tbe lowest 30.

Columbus, Mississippi.—We have had rain on five days of
the week, the rainfall reaching two inches and thirty five
hundredths. Average thermometer 48, highest 70, lowest 26.

Little Rock, Arkansas.— First snow of the season yester-
day. Rain has fallen on four days of the week, the rainfall
being two inches and five hundredths. Average thermom-
ter 43, highest 55, lowest 33.

Helena, Arkansas.—Storms have done much damage to
cotton. No picking this week. Riin has fallen on four
days during tbe week, tbe rainfall reaching three inches and
twelve hundredths. The thermometer has averaged 48-7, the
highest being 63 and the lowest 83.

Nashville, Tennessee.—Rain has fallen during the week, to
the extent of two inches and nine hundredths. The ther-
mometer has averaged 50, highest being 67 and lowest 33.
Memphis, Tennessee.—Rain has practically stopped all pick-

ing the past week. Rain has fallen on four days of the
week, the rainfall reaching one inch and seventy-two hun-
dredths, and the weather is now threatening. The thermom-
eter has averaged 44-8, and ranged from 32 to 61*4.
Selma, Alabama. - Rain has fallen on four days of the week,

the precipitation reaching three inches and twenty- five hun-
dredths. The thermometer has averaged 50, ranging from 31
to 67.

Mobile, Alabama.—The weather in the interior moat of the
week has been cold and rainy. Rain has fallen on five days
during the week, the rainfall being three inches and thirty

hundredths. The thermometer has ranged from 81 to 70,
averaging 54.

Montgomery, Alabama.—There has been rain on three days
during tbe week, the rainfall reaching two inches and twenty-
four hundredths. Average thermometer 52, highest 72 and
lowest 30.

Augusta, Georgia.—It has rained during the week to the
extent of two inches and ninety-three hundredths, on three
days. The thermometer has averaged 54, the highest being
69 and the lowest 31.

Savannah, Georgia,—We had rain on five days during the
week, the rainfall being five inches and ninety-seven hun-
dredths Average thermometer 58, highest 71 and lowest 84.
8tateburg, South Carolina.—Five-sixths of the November

rain fell during the latter half and there was during the
same period a larger proportion than usual of damp, cloudy
days. The first general killing frost occurred on Nov. 28 and
was accompanied by thin ice. The frost put a stop to further
growth, and the continuance of raw, damp, rainy or cloudy
weather every day since, but with one exception, is very bad
for the top crop. There has been rain on four days of the
week, the precipitation reaching two inches and seventy-four
hundredths. The thermometer has ranged from 29 to 70,
averaging 5 4 6.

Greenwood, South Carolina.—We have had rain the past
week, to the extent of three inches and thirty-three hun-
dredths, The thermometer has averaged 47, the highest
being 55 and the lowest 39.

Charleston, South Carolina.—It has rained on four days of
the week, the precipitation being five inches and two hun-
dredths. The thermometer has averaged 59, ranging from
83 to 71.

India Cotton Movement from all Ports.—The receipts
it ootton at Bombay and the shipments from all India ports
for the week ending Dec. 4, and for the season from Sept, 1

to Dec. 4 for three years have been as follows:

1902. 1901 1900.

iieceipt* at—
Week.

Binet
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

41,000 132,000 41,000 183,000 38,000 115,000

Mnportt
from—

For tkt Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. lotal.

Bombay—
1902
1901
1900

Calcutta—
1902
1901
1900

Madras—
1902
1901
1900

ill others—
1902
1901
1900

2,000

1,000

i'.obo

12,000
4.000
6,000

2,000

4,000
3,000

12,000
4.000
8,000

2,000

1,000

4,000
8,000
1.OU0

18.000
7.000

10,000

2,000

12.000

1,000

3,000

tf.OOO

39,000
26.000
75,000

10,000
3,000
7,000

1,000
3.000
7,000

29,000
24,000
24,000

41,000
26.000
87,000

10,000
3,000
8,000

1,000
3,000

10,000

29,000
24,000
30,000

Total all-
1902
1901
1900 4,ob"6

18.000
7,000
6,000

2,000

22,000

79,000
56.000

113,000

81,000
56,000

135,000

Alexandria Receipts and Shipments of Cotton.-

Alenandria, Baypt,
December 3. 1902. 1901.

i

1900,

Receipts (cantars*)-
rhls week 340.000

3,236,000
230,000

2,925,000
275,000

2.432,000

TMe
week.

19,000
16,000

Since
Sept. 1.

142,000
127,000

r*»i
week.

Since
Sept. 1.

Tkxe
week.

33.000
13,000

46.000

Sina
Sept.X.

Sxports <bales)

—

To Liverpool..— .... 16,000
11,000

95,000
137,000

133,000
80,000

Total Europe 135,000 269,000 27,000 232,000 213,000
* A oantar is 98 pounds.
\ Of which to Amerloa In 1902, 26,943 bales; In 1901, 31,837 bales;

in 1900. 17.197 bales.

Cotton Crop Estimates.—Estimates on the cotton crop
of 1902 03 have been made by various exchanges as follows:

Liverpool.—The average estimate of the Liverpool Cotton
Exchange was 11,167,000 bales.
Savannah.—The average estimate of 59 members of the

Savannah Cotton Exchange made on Monday was 11,190,079
bales, the highest being 12,101,000 bales and the lowest 10,-
111,110 bales.
Yazoo City.—Forty-seven members of the Yazoo City Cot-

ton Exchange have submitted estimates on the present cotton
crop. The lowest estimate is 9,901,251 bales and the highest
11,250,000 bales. The great majority of the estimates range
around 10,500,000 bales.

New Orleans Cotton Exchange Annual Election.—At
the annual election of the New Orleans Cotton Exchange
held on Monday, Dec. 1, the following ticket was elected:
President, A, Brittin; Vice President, M. E, DaQuesnay;
Treasurer, J H. Abraham ; directors, Maurice Stern, H. R,
Labouisse, H. C. Ludlow, E. Sevilla, M. J. Sanders, F. B.
Hayne, R. T. Hardie, R. N. G. Smith, A. C. Ahrens, L. G.
Gibert, L. B. Steele and J. Forstall.
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Manohbsteb Mabket.—Our report received by_ cable

to-night from Manchester states that the market is firm

for yarns and steady for shirtings. Manufacturers are gen-
erally we'l under contract. We give the prices for to-aay
below and 'eave those tor previous weeks of this and last

year foi comparison.

1902. 1901.

32* Oop.
Twist.

Sh lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
Uplds

S2« Oop.
Twist.

8H lbs. Shirt-
ings, common

to finest.

Oott'n
Mid
Upldt

Oc.31
Nov. 7
u 14
' 21
" 28

Deo. 5

d. d.
7318 a8lia
71

1
«i'8

7116»8
7li8 »8
7ie »8118

b. d. s. d.

5 21*97 9
5 2 fl»7 7^
5 11*97 7i«

5 H»t>7 7i«

6 2 97 8
5 m<»7 7i«

d.
4-64
4-52
4-44
4-54,
4- c 4
4-48

d. d.

7 OTr»
6\ «7H
6»b «7i«
61118*? 1*
6% <»7l9

615,69788

8. d. a. d.

5 3 «8 Ha
5 Hfl^
5 ©7 10«fl
5 1*7 9
5 013-5 7 9
5 is>*710is

d.
47t«
* 5 18
4B, S
4isM
411M
4i«

Agricultural Department's Cotton Report for Decem-
ber 1.—The report on cotton issued by the Agricultural
Department on Dec. 3 is as follows:

The Statistician of the Department of Agriculture estimates the
aotual growth of cotton In the United States in the year lv02 Oi as
10.417.000 bales, of an average net weight of 4907 pounds. The
area ploked or to be picked he estimates at 27,114,103 acres, a re-

duction of 764,227 acres, or 2*74 per cent, from the acreage planted
The total production of lint ootton is estimated at 5,111,870,028
pounds, an average of 188*5 pounds per acre.

The estimated area, in thousands of acres,! after eliminating [all

acreage that has been entirely abandoned, is as follows

:

Louisiana. 1.618Virginia 37
North Carolina 1,077
Bouth Carolina 2.206
Georgia 3,862
Florida 253
Alabama 3,502
Mississippi 3,181

Texas 7,646
Arkansas 1,902
Tennessee 754
Missouri 60
Oklahoma 358
Indian Territory 658

Total 27.114.103

The estimated production by States, in pounds of lint cotton per
•ore, is as follows

:

Virginia 248
North Carolina 236
South Carolina 199
Georgia 165
Florida 120
Alabama 144
Mississippi 220

Louisiana 262
Texas 148
Arkansas 263
Tennessee i52
Oklahoma 282
Indian Territory. 244
Missouri. 342

The phenomenally favorable weather that has prevailed almost
oontinously for some weeks past throughout a large portion of the
ootton belt has made a substantial addition to the cotton crop as in-

dicated on Oct. 3. All the eight States whloh at that date reported a
condition higher than at the corresponding date last year have still

further Improved their position, while two (Louisiana and Mississippi)
Of the Ave States that, compared unfavorably with the year 1901 now
report a slightly higher average yield per acre than a year ago, leav-
ing only Texas, Georgia and Alabama with an unfavorable showing
The commercial crop will oonslstof the above mentioned lo,417,u00

bales, together with 1M,5»2 bales brought forward from last year,
about 250,0'jO bales of linters and sample ootton, and so muoh of the
crop of 1903 04 as may be marketed before sept, l, 1903. lees 19H.190
bales of the present crop marketed before Sept. 1,1902, and so muoh
of this same crop as may be carried forward to the year 1903-04.

On the basis of the Department's figares of acreage and
yield per acre, as given above, the indicated yields in pounds
for eacb Scate woald be as below.

Slates.
Agricull'l Dfpart's Estimates of Indicated crop.

Acreage. Yield per acre. Founds.

.36,956

1,076.359

2,205,909

3,8*2,439
253,2^8

3,501,737

3,131,408

1,617,678

7,649,251

1,901,841

754,811

358,107
657,535
59,786

248
236
199
165
120
144
220
262
148
268
252
282
244
352

9,l'i5,088

North Carolina

South Carolina...

Florida

254.020,724
438,975.891

637,302,435
30,394, 60

Alabama 504,250,128
699.90a,: 60
423,8:11,636

1,131,645,148

509.693, 88
190 212.372
100,986,174

Indian Ter 160,438.052

21,044,672

27,114,103 188-5 5,111,8 0,0.8

On the basis of the average net weight of 49 )"7 pouuds, as
reported by the Department, the indicated crop would be, as
stated above, abont 10,417,000 bales.

Texas Monthly Crop Bulletin.—The crop bulletin of the
Texas Section of the Climate and Crop Service of the Weather
Bureau for the month of November refers to cotton as follow*:

The first ten days of the month were favorable for picking and for the
development of late and second growth ootton, and in some sections
the bolls were opening fairly well. Dating the seoond decade heavy
rains i egan and continued almost uninterruptedly until the close of
the month, and in consequence the cotton that had opened prior to the
rains but which was not gathered was badly damaged by the almost
lnoessant rains, and reports state that in many sections this cotton has
been wached out and a considerable portion will not be worth the pick-
ing. Reports state that a great number of the bolls that bud not
opened prior to the commencement of the raini hav« been seriously
damaged by the wet weather; they being full of sap have sprouted and
rotted, and many bolls huve turned black and fallen off the bush The
fields have been so boggy that It has been Impossible to get In the fields

to pick between rains. The increment expected from the seoond
growth (top crop; of cotton to the yield in sight one mon h ago will
be very disappointing. It Is yet impossible to state the damage from
the frost of the 27th, but the weather has been oloudy with more or
less rain since that date. Under these conditions It is probable that a
large per cent of the bolls will never open; this is the general agree-
ment of the large number of correspondents reporting to the Section
Centre. Reports of boll weevil oontlnue numerous from the southern
half of the State.

Agricultural Department's Final Report on Crop op
1901-02 —The final report of the Statistician of the Depart-
ment of Agriculture on the cotton crop of 1901-02 was issued
on Nov. 29 as follows:
The final report of the Statistician of the Department of Agriculture

shows the actual growth of ootton In the Untied States in the year
1901-02 to have been 9,966,478 commercial bales, of which 115,550
bales were marketed before Sept. 1, 1901, and 3,696,536 bales be-
tween 8ept. 1. 1901, and Aug. 31, l'»02, 151.592 bales OeiDg oarrled
forward to the year 1902 03. The commercial crop of the year
amountei t> 10,663,224 bales, thus exceeding the amount actually
grown by 696,"46 bales. This excess was due in the main to the very
extensive marketing of cotton held over from previous years. The
difference between the Statisticians' preliminary estimate of the
amount grown issued Deo. 3, 190

1 , and the amount of cotton that has
come into commercial channels during the year, having been used to
discredit the Statistician's reports on the crop of the present year, a
most exhaustive investigation of the commercial crop and its compo-
sition has been made by the Department, a large force of speoial
agents having personally visited every Important point in the 8outh,
The results of their investigations are summarized in the following
statement

:

The amount of ootton brought forward on Sept 1, 1901. was 528,900
bales and 198,190 bales of the crop of I»0MI3 were marketed prior
to the 1st of September. There also entered into the comm rolal crop
173.226 bales of ilnters and 67.572 bales made up of sampie and waste
cot on, known to the trade as the city crop. This latter, as will readily
be understood, is counted twice, being taken from bales already
counted in the oommerolal movement. With regard to linters, the re-
port sttj s that the enormous growth of the seed-crushing industry has
resulted in an important addition to the crop, the perfeot dellntlng of
the seed which rem'ts from the use of improved machinery, contrib-
uting to the annual commercial crop au item that oan i o longer be
lenored. An equally exhaustive investigaion shows that the total
purobase of cotton by Southern mills during the year ending Aug.
31, 1902, amounted to 1,881,532 bales.

Cotton Consumption and Overland Movement to Dec 1.

—In consequence of the crowded condition of our columns
this week, we omit giving the usual extensive details of the
overland movement. Below, however, we present a synopsis
for the month of November and the three months ended
Nov. 30 for three years.

Gross overland for November bales.

Gross overland for 3 months
Net overland for Novmeber
Net overland for 3 months
Port receipts In November
Port receipts In 3 months
Exports in November
Exports in 3 months
Port stocks on November 30
Northern spinners' takings to Dec. 1....

Southern spinners' takings to Deo. 1 ..

Overland to Canada for 3 months (in-

cluded in net overland)

Burnt North and South In 3 months
Hook at North'n Interior mark«ts Dec. 1

Came in sight during November
Amount of crop In sight Dec. 1

Came in sight balance season

Total crop

Average weight of bales

1902.

24^,691

451,719
213,605
386 446

1,372.442

3,629,41-

841,548
2,4'7,i07

1,| 35,6 ;6

705,019

520,000

31,756
170

7,212

1.837,003

\043,964

5094*

1901.

325,892
542,458

223,438
375,201

1,442,004

3,443.303

1,145,367

2,537,809

865,6.0
644,032

445,000

25,109

5,578
13,6-6

1,937,447

4,773,509

5,92-,944 5.609.483

10 01 1?>3 10425141
508-63I 51038

1900.

383.540
639,199

260,968
461,454

1,223,422

3.362,916

921,244
2.36 1,088

851,532
692,523
364,000

18,671
10

10,938
1,757,728

4,815,708

Jote Butts, Bagging, &c—There has been little or no
demand for nagging the past we j k, but quotations are un-
changed at 6c. for \% lbs. and 6%e. for 2 lbs , standard
grad-s. Car load lots of standard brauds are quoted at

6J^@"K 5 > '• °- b-i according to quality. Jute bntts con-
tiuue uull at \%@1%Q. for paper quality and 2@i^c. for
bagging quality.

Shipping flaws.—As shown on a previous page, the
ixports of ootton from the United States the past week have
reached 208,007 oales. The shipments Id detail, as made up
from mall and celegraphio returns, are as follows:

Total baits.
New York—To Liverpool, per steamers Celtic, 1,^96

Georgian. 592 2,288
To Havre, per steamers Aggi, 200 La Gasoogne, 150 up-
land and 2*4 Sea Island 594

To Bremen, per steamer Frieiirioh der Grosse, o91 891
To Antwerp, per steamer i riti-b King, luo 100
To nt. Petersburg, per steamer Nlcolal II., la3 193
To Genoa, per steamer AU«r. i 5 15
To Naples, per steamer Calabria, 200 200

N«w Oki.bans To Liverpool Dfe. l-8tr. Barrister 9.912
Deo. 3—Steamer Fioridlan, 3,250 .. Dec. 4 Steamer

Altantlan. 2o,8i9 34,001
To Havre-Dec. 3—Steamers Carolina. 8,41.5; Montezuma,

21 265 30,040
To Hamburg Nov. 28—Steamer Inchmaree, 1.30i» 1,300
To Kotti-rdam Nov. 28—Steamer Proteo, 500 Dec. 3-
Stenmer liuperra, 1,2*2. 1,732

To Antwerp Nov 28—Steamer Oayo Largo, .500 500
To Cop'-nhaeen Deo. 2 Steamer Foyle, 1,000 D o. 4—
Steamer Parana 500 1.500

To Barcelona Nov. 29—Steamer Miguel M Plnillos, 3,808 3.808
To Gcn.ia Deo. 3- 8teamer Spartan Prince 7,700 7,700
To T ieste—Deo. 4-Steatnnr Aqail»-ja, 2,2 2,200
To Venice- Deo 4- Steamer A quit ja. 2,200 2,200

Ga.lv 'BTON —To Manchester—Nov. 29 Steamer Londonderrv,
7.R94 7,694

To Be fast-Nov. 29 Steamer Matin Head. 8,083 8,083
To Havre Nov. 29—Steamer Mineola 7,868 7,868
To Hamburg—Deo. I -Steamer L,lanth»nv 4bbey, 1,008... 1,008

PttK aOO a -To iverpool— Deo 3-Steamer Vlvina 8.7'1 8,741
Fkrnandina—To Rotterdom— Deo. 1 -Steamer Germanic, 400. 400
Savannah- o Bremen—Nov. 29—Steamers Alia, e.432; For-

est Castle, 3,8 M)... Deo. H—Steamer Ormldale, 6,539 ....

Deo. 4 Steamer 8tralts of Dover. 6,4-9 23,310
To Ham'iurg—Nov. 29—Steamer Alba, i92 „ 592
To Rotterdam—Nov. 29—Steamer Forest Castle, 15o 150
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Bav \nsah—(Concluded)— Total bale*.

To Amsterdam -Nov 29—Steamer Forest Castle, 100 100
To Reval Nov. 2-»—Steamers Alba. 450; Forest Castle,

500 .. -Deo 3—Steamer Ormidale, 1,100 Deo. 4-
Steamer Straits of Dover. l.luO 3,150

To Rl*a-Nov. v:9-Steamer Alba, 200— Deo. 3—Steamer
Ormidale 200 400

To Gothenburg - Nov. 29 Steamers Alba, 100; Forest Cas-

tle. 500... Deo. a— Steamer Ormidale, 200 Deo. 4—
Steamer Straits of Pover, 100 900

To Malmo -Nov. 29 -Steamer Alba, 400 400
To Christiana— Nov. 29—Steamer Forest Castle, 100

—

Deo. n—8t amer Ormidale, loo 200
To Opoi to—Nov. 2x—'teamers Alba, 100; Forest Castle,
200... Deo. 3-St aiuer Ormidale, 100 ..DtO. 4-Steamer
Straits of Bover 100 .• 500

To Genoa Nov. 29 Steamer Rlftswood, 4.485 — .. 4,18*
To Nap es N >v. 2» -Ste*m^r Rtfcsw.)od. 10 > 100

BK0N8WIOK—To Liverpool -Nov. 89 Sir Baron Cawdor, 8.188 8,1 b8
Wilmington- To Liverpool—Nov. 29-8tr Zambesi, 13,900... 13.900

To Bremen— D-o. i—Steamer Mountby, 11,261 11,261
Horfolk—To Liverpool -Nov. 28—Steamer Castano (addi-

tional). 50 50
To Hamburg— Deo. 5 Steamer Ruth. 1.950.. 1,950

Boston To LUerpo 1—Nov. 2-»—Steamer Vlotorlan, 1,400
Nov. 29 8teamer Sagamore, 888 2,228

Baltimore-To Liverpool Nov. 28 -Steamer Indore, 2,772... 2,772
To Havre Nov tt>— Steamer Oakmore, 1.4o0 1,400

Philadelphia— To Ltverpool Nov 14—Str. BeUenland. 150. lf-0

Portland, Me.—To Llverpool-Nov. 2"—Str. Irishman, 1,226 1,22-

94N Feanois<:<> To Japan-Deo. 3—Steamer China, 1.347 1,3 7

Seattle -To Japan—Deo. 2—Steamer Tosa Mara, 6,872 6,872

Total ~ 208,607

Exports to Japan since Sept. 1 have been 63,547 bales frou
the Pacific Coast.
Cotton freights at New York the past week have bee>

as follows.

Fri.

Liverpool ..e.

Manchester e.

Havre e.

Bremen e.

Hamburg e.

Ghent c.

Antwerp e

Reval, indirect., e

Beval, via Oanal.e.

Barcel'na.lndVt.c.

Genoa e.

Trieste e.

Janan (via Suez). •.

Satnr. Mon. Tues. WedHsi. Thurs.

12 12 12 12 12

15 15 15 15 15

15% 15% 15% 20 20
15 15 15 15 15
15 15 15 15 15
21 21 21 21 21

15 15 15 15 15
26 26 25 25 25

30 SO 30 30 30
30 30 30 30 30
17 16®17 16»17 16917 16®17
27 27 27 27 27
45 45 4S 45 45

12
15
20
15

15
21

15

25

30
30

16©17
27
45

Quotations are cents per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-

ing statement of the week's cables, stocks, &c, at that port,

Dee. 5.

59,00-.

1,80*
3,201

51,00<
8.001

106 00<
433.00)
376,001
184.00«'

175,G0<
282.00C
227.C0'

Sales of the week bales.
Of which exporters took...
Of which speculators took.

ales American ..........
Aotusl export
Forwarded
Total stook—Estimated
Of which American—Est'd

Total Import of the week.....
Of whleh American........

Amoant afloat...
Of whlob American....

Nov. 14. Nov. 21. Nov. 28

49,000 44,000 44,000
1,200 1,100 1.50C
100 300 500

42,000 39.0OC 35.000
4.000 3,000 13,000

72.000 73.000 75,000
316.000 3*7.000 36a ,000
243.000 272.COC 295,000
147.000 107,00C 101,000
119,000 87,000 77,000
350,000 3 8.00C 350.0CU
300.000 288,00f 325.00C

The cone of the Liverpool market for spots and future?
each day of the week ending Dec, 5 and tbe daily closing
prices of spot ootton, have been as follow"

Spot.

Market
12:80 p. uM
Mld.Upl'ds.

Sales
Spec Aexp,

Futures.

Market
{

opened. l

,

Market,
4 P. u.

Sat'day

Unlet.

452

4.000
200

Quiet at
1 pt.

decline.

Steady a<

Hdl pt.
adrance

M»nday.

Moderate
demand.

4 52

10,000
5>".'.

Quiet at
1(82 PU.
decline.

Tuesday

Easier.

4'18

8.000
50<;

Unlet ai
2 pts.

decline.

Wed'day.

Fair
business
doing.

4-54

10.000
500

Very st'dy
1 pt,

advance.

Thursd'y

Busier

4-48

10.000
500

Steady at
partially
1 pt. adv.

Friday

Steady.

4-13

10,000
500

Steady at
l@2 pts.
decline.

Quiet at Very st'dy,W'k&irrea: Quiet at Quiet at
IHH2 pts. Hrt 3H pts. [2fe©3 pts. lk-2V4 pts.
decline, advance.

I
decline. I advance. I decline

The prices of futures at Liverpool for each day are gltei
below, Prioes are on the basis of Uplands, Good Ordinary
Olanse, unless otherwise stated,

GT" The prices are given in pence and 100th. Thus: 467 meant
4 b7-100d.

Sat.
Nov. 39

ftlon.

Dee. 1

Tne»,
Dec. 2

Wed.
Dec. 3

Tfeura.
Dec. 4

S»ri

Dee. 5

12%
P.M.

1
P.M.

12)*
P.M.

4
P.M.

12%
P.M.

4
P.M.

12%
P.M.

4
P.M.

12%
P.M.

4
P.M.

12%
P.M.

4
P.M.

November

.

Nov.-L>ec. ..

Dee.-Jan....
Jan.-Feb....
Feb.-Moh ..

Mch.-April..
April-May..
May-June..
June-July ..

Jmy-Aug..

.

d.
4 49
4 45
4 4fi

4 44
4 44
4 44
4 44
4 44
444
4 44

d.

4*47
4 46
4 4^
4 45
4 45
4 45
4 46
4 46
4 46

d.

4 4R
1 44
4 44
4 44
444
4 44
4 45
4 45
415

d

4 45
4 44
4 43
4 43
4 43
1 44
4 44
4 44
4 44

d.

4 42
4 41
4 40
4 40
4 41
4 41
4 41
4 41
441

d.

4 48
4 44
4 44
4 44
4 44
444
444
4 44
4 44

d.

4 48
4 47
4 46
1 4«
4 47
4 47
4 47
4 47
4 47

d.

4 42
4 41
4 40
4 40
4 40
4 40
441
4 41
4 41

d.

4 43
4 42
4 41
4 41
4 41
441
4 42
4 42
4 42

d.

4 45
4 43
4 43
4 43
4 43
4 43
4 43
4 43
4 43

d.

4 43
4 43
1 41
4 41
1 41
4 41
4 41
4 41
441

d.

4 43
4 42
4 41
1 41
441
4 41
4 41
4 41
4 41

BREADSTUFPS.
Friday, Dec. 5, 1908,

Business in the market for wheat flour has continued quiet

but prices have teen unchanged and steady. Buyers have

been unwilling to make purchases of importance except at

concessions, while mills have refused to lower their limits;

consequently the sales from day to day have been limited to

small car-load lots to cover immediate wants only. City mills

have been dall but steady, A. fair jobbing business has

been transacted in the market for rye flour at steady prices.

Corn meal has had only a limited sale, buyers generally hold-

ing off for lower prices.

Specnlation in wheat for future delivery has teen on a
moderate scale onlv, and the tone of the market has been un-
settled. On Monday prices declined rather sharply. The
United States visible snpply statement showed a large in-

ireasein stocks during the week, and this, conpled with
selling for the account of a prominent bull interest, carried
values down. Tuesday the market tnrned stronger, the
pressure to sell had subsided, and towards the close of.tbe day
there developed fair buying for speculative account, stimu-
lated bv reports of large export clearances of wheat and
wheat flour. The tendenoy of prices on Wednesday, how-
ever, was again downward. Reports of an unsatisfactory
demand for cash wheat, coupled with freer offerings, had an
unfavorable ii fluence, and a large estimate of the Russian
winter-wheat crop also operated against the market. The
belief that Argentine has a large snrplns supply of wheat for
export was another factor upon whioh the bear interests in
the market placed considerable stress. Thursday cable ad-
vices were received reporting crop damage in Argentine, and
with smaller receipts at interior points dne to the severe
storm at the West the market turned steadier and prices
made a fractional advance. Only a very moderate amount
of export business has been reported transacted in the spot
mHrkets and prices have been unsettled with futures. To-
day the market was quiet and closed slightly lower. The
spot market was fairly steady, but only a limited bmount of
business was transacted.

DAILY CLOSING PRICES OF NO. 2 BED WINTER WHEAT IN NEW YORK*
Bat.

ash wheat t. o b _ 77%
n«o. delivery In elev 80%
May delivery In elev 79 78
July delivery in eiev

DAILY CLOSING PRIO88 OS NO
Sat.

Dee. delivery in elev 73%
May delivery in elev 75%
July delivery in elev 73%
Indian corn futures have

Mon. Tues. Wed Thurt. Fri.
7678 77% 76 f% 773s 773a
79% 80% 7938 80% 80%
78^8 7958 79% 790s 793s
77% .... 78 .... 78

3 SPRING WHEAT IN CHICAGO.
Won. Tue*. Wed. Thurs. Fri
73% 72% 73 73% 723a
75 7578 75% 7.">% 753s
73 73'a 7a% 7358 73

been quiet but the tone of the
market has held firm and prices have advanced slightly.

There has been some buying by shorts of tbe near-by po-
sitions to cover contracts, they fearing manipulation by the
hull interests. Reports from the corn belt have been rf un-
settled weather, delaying the free marketing of the new crop,
and this has had a bullish ir fluence. One authoiity in a
weekly review of the crop situation says that there was little

improvement in the corn crop and that it needs cold, dry
weather. Foreign markets have been reported firm and there
has been more active buying by exporters io the cash market
of corn for prompt shipment ; prices have been steady. To-
day the market held fairly steady, although weather con-
ditions in the West showed improvement and there was a
slight increase in the movement of contract grades of new-
crop corn. The spot market was firmer but quiet.

DAILT 0LO8ING PRIOMB OF NO. 2 tflXBD CORN IN ill ISW IfOHLU .

Sat.
lash corn I. o. b 63
Dee. delivery in elev 59%
Jan. delivery In elev t1\
May delivery In elev..... 4734
July delivery in elev.... 46*8

DAILY CLOSING PRICES OF NO. 3 UIXBD CORN IN CHICAGO.
Sat. Mon. Tue: Wed. Thurs. Fri.

Deo. delivery In elev 54 53% 55% 54% 5* 78 54%
May delivery in elev 42% 42% 433a 4-s% 43% 43%
July deUvery in elev.... 413a 41% 423a 42% 42% 42

Oits for future delivery at the Western market have been
quiet. Early in the week there was a fractional advance in
prices, on scattered speculative buying, stimulated by the
movement of the crop reaching only moderate proportions
and reports of a grod cash trade, especially in the Eastern
markets. Locally the spot market has been fairly active at
firm prices. To-day the market was firmer but quiet.

DAILT OLOSrNG PRICES OF CATS IN NEK YOHK..
Sat. Mon. Tues. Wed. Thurs. Fri.

30. 3 mixed in ©lev..... 38 36 36 36 36 363s
*o. 3 whit* In elev 37% 37% 37% 37% 37% 37%

DAILT 0LO3ING PRIOES OF NO. 2 MIXED OATS IN CHICAGO.

Mon. Tues. Wed. Thurs. Fri.
62 62 62 63 64
59% 59% 60% fcO% eo'a

53% 54 54 54
47% 483s 48% 48% 4838
463s 4'!% 47 .... 47%

Sat Mon. Tues. Wed. Th^rt. Fri.
30% 31 31% 31 30% 30%
32% 32% 32*8 323a 32% 32%

Following are the closing quotations:
FLOUR.

Deo. delivery in elev....
May delivery in elev

fine . ..........$2 60 ©2 65
Supsrrine-, ..„ .... 2 75 ©2 80
fixtra, No. 2. . .... 2 85 92 90
Extra, No„ i.. w„ 3 00 ©3 20
;ieare..^.^„ ..„ 3 15 ©3 35
Straights....... ... 3 40 ©3 80
Patent, spring ... 4 05 ©4 65

fatent, winter $3 75 ©3 85
City mills, patent. 4 30 ©4 65
Rye flour.superfine 3 10 ©3 60
Buckwheat Soar.. 2 25 «2 30
Corn meal-
Western, etc.- 3 20 ©3 25
Brandywine .... 3 25 ©3 30

(Wheat floor in sacks sells at prioes below those tor barre.'s.)
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aaAiM.

Wheat, per buan —
HardDaL.Nj. 1..
ETthern Dal., No.1
Bed winter. No. X
Hard No. 2

Gate—Mlx'd,p. bush.
lVUlvO ••«« *•««•*
No. S mixed
No. 3 white

o. o.

1 . O. b. 8638
f.o.b.833g
1.0. b.77&3
i. o. b.SOifl
35'6 938
87 »42
3638»3738
37S4»3834

Corn, per bush.—
Western mixed...
No. 2 mixed......

No. 2 yellow
No. 2whlte
Bye, per bosh-
Western ......

—

State and Jersey.
Barley—West
Feeding

e. o.

.62^964
f. o. b.64
i. o. b.66
t. o. b.67

.52»s»55ifl

.61 «54>fl

.48 «58

.39 »43

The movement of breadstuffs to market as indicated in the

atatements below is prepared by us from figures collected

by the New York Produoe Exohange. The reoeipts at

Western lake and river ports for the week ending Nov. 29,

and since Aug. 1, for each of the last three years have been:

Seceivt* at— Ftour. Wheat. Corn. Oatt. Barley. Rye.

Hbb.ieenu Buth.OOlbe Bu*h.6Glb$ i'ush.32 Ibt Bush.iSlbsBuMlbs.
119.763 898,776 1,236,891. 1,371,387 359 500 95,400

Milwaukee 110,130 255.200 19.000 84,600 659 550 19,200

170,500 1.298,000 46,632 294,428 18,3-9

Minneapolis. , 4,827,780 89.440 838,263 308,410 87,790

183.000 876,000 48.800 6,400

7.000 805,518 130.513 81,701 ......

Cleveland! ..

.

16,147 42,602 127,912 95,561

Bt, Loo.il .... & 1.49b 510.653 070,615 280,800 114.000 33,33d

13,460 12,400 682.000 184,700 63,200 8,500

Kansai City.

488,494

424,900 585.600 123,600

Tot.wk.1902 8.762,678 3,767,061 2,605,931 1,694.038 214,015

Same wk. '01. 365.534 7,147.618 2.521,494 2,940,027 1 1,453,969 377.87(5

Same wk.'OO. 861,584 4,813,622 4,133,765 1,733,577 1,328,724 77,366

Sinet Aug. 1

.

1902 8.976,581 145,110,311 86,935.238 78,884,190 27,152.129 5,233.688

1001 8,887,8<4

7.8B6 952

132 634 < 67
113.54H.618

49,436,416

68.867.218

61.425404 24.033.027 5.63 -1,447

««.2»4 sn 24.218.341 2.800 644

The receipts of ftour

the week ended Nov. 29
and grain at the seaboard ports for

1902, follow:
ruur

eh.'n

146.535
58,909
14.662

Q««i*ti at—
N»w York
Bjston,
Montreal..,
Pilladalphla.. 84.4*8
Baltimore 62,<24
Slehmond 4.108

Maw Orleans**...... 10.296
MawnortNews n.727
Norfolk 6,«39
«siTeiton...
Pjrtland. Me.... 7.055
Mobile 1.507
Qaebeo. 4.28*

Total week. 406,722
Week 1901 603,713

Wheal,
b«»b
801.400
280,4 '6
83.023
45,270
10*1,769
23 830

497,100

294,400
221,750

2,358.958
2.806.919

c»ra,
b<tth.
383600
29,804

106,972
249,(16
897.972
88.858

109,000
29,400

'

83.100

"
1,748

1,432.870
687,436

0«»»,
buih.
9178TO
116703
70,038

10S.208
26.611
26.910
14.175
25 )0

27.846
1.570

1.331.399
1,126,401

Barity

132.976
6,453

39,4.12
41,6 W
20.317

Bit

154.250
760

1.A68
48 5

93,163

241,247 261.716
151,590 27.870

• Beoeipts do not include grain passing through Kew Orleans tor foreign

p jrts on through blHs of lading.

Total receipts at ports from Jan. 1 to Nov, 29 compare as

follows for four years:

BtcHpt Of- 1902. 1901. 1900. 1899.

rionr*:. bbli. 19,926.661 20,802,741 80,800,819 80,240. '03

Wheat bUSh.726,620,842 148.976.110 93,881169 109,419 247
Corn " 18.119.508 103.008.COl 169 365,474 18H 288 1*8

Oats " 47.745.776 67,796,694 78.18 > 224 87.9 -4.078

BarleT " S,25«,296 4.955.530 9,881.934 12.824.H60

Bye..'. " 4.971,733 8.605,685 8,648 848 6,467 6*3

Total grain " 199,714.165 328.839.920 848,865,199 401.951.1&1

The exports from the several seaboard porta for the week
ending Nov. 29, 1902, are shown in the annexed statement

:

fPates,
E*»orU from- butk.

Kew York 8*6,538
Boston 242.199
Portland, Me. 221,750
Philadelphia.. 122,244
Baltimore
Hew Orleans.. 767,958
Norfolk
Rewn'rt Mews
Montreal 403. '46

OalTeiton..... 219,340
Mobile. ..,

Qnebeo

Tetal week . 2,26 *,869
Same tlme'0i..i.»0S.966

Corn,
but*.
88.639

117

'49.742
18H.179

8,717

29,401
119 H83
108,0 10

1,749

581.483
713.919

flour,
bblt-

117,868
85,688
7,065

81.330
62,062
6 820
6.939

11,727
41603
6.702
1.507
4,281

"820.537
343,002

Oetf,
buah.
83.312
28,861
27,810

' 20.08

1

1,805

'25.666
66,6d7

"
1,670

2W.5H5
62.392

63,993

69.713

P«->,
b««>i
4.986
667

MarU*

9.077
14,676

51.62 J

12,063
9,776

200. S90
17,629

15,429
37,(Ja*

23,753
10.365

The destination of these exports for the week and since

July 1, 1901, is as below
-Flour. 1 . TV

Disports for Week Since July Week
meek mnd sine* Nov. 29. 1, 1002. Nov. 29

8*pt. 1 10— bblt. bbl*. buih.
United Kingdom 199.621 4,*SH,148 9»0,.H6«

Continent- 27.412 1.272 105 1,1192,990

8. * O. America. 25.706 4*2 ina
West Indies 26133 61U.282
r.N.Am Colo'B U,t r

,8 104.641

Other oonntrles 80,135 857,931 29,583

-WkeaU-
Binee July

1, 1902.
bush.

88,731 4H2
28,904.5^8

6,915
250

1.600
708,993

w«<»
Nov. 89

/1UI».
841.102
287,6(9

36
10.334

117
2.198

Corn.
Since J«i«

I, 1902.
built

1.8HA.S02
1,078.9 3

49.H78
805,317
1*4,28*
79,877

Total 820,687 7,203 214 2,862,889 66,85<,833 531428 2,979,703
Total 1900-01.... 318.008 6,934,007 1.903.955 80,135.633 713.910 19 041,797

The visible supply of grain, comprising the shocks u
granary at the principal points of accumulation at lake an<*

seaboard ports, Nov. 29, 1902, was as follows:
Wheat, Osrn,

laitoriet— imsfc. built.

Mew York 1.893.™* 832,000
Do afloat U6.000

Boston. 1.078.OUU 16,000
Philadelphia 377.000 131,000
Baltimore 67O.00C 820, <>u

Mew Orleans 1.783,000 14.000

Oaireston I,l5i,000 I88,ooo
Montreal 87.000 40,ou0
Poronto ,. 18.101)

BBflalO 4,896.000 191,000
Do afloat ••••

Toledo 1,066,000 242,000
Do afloat

Botrott 696 000 112.000
Do afloat "•• ...

Chicago 7,458,000 499,300
Do afloat ••

Milwaukee 442,000 10.000
Do afloat

Oati,
bin*.
684 n°o
108,000
71,000

101 -JUL

803,000

51,000

897,000

787.006

*77*,000

8.058,100

82,000

15*1.
buna.

08. nor.

43,000

'"8.666

195,000

8,000

lil'.OOO

'i'a'.obo

* 85,000

SU.OOQ

'48.66'6

J9arl«»
buf"-
69,000

79,000

1,181,090

'8,000

"s'l.ooc

• ••• . •

237,000

Wheat,
In itoreat— bu$h

rx.wiirmftPt.Arthur 1,125.000
Inlutb 8,631,000

Do afloat
Minneapolis 7,666,000
St. Louis 4,770 ">"

Do afloat 88.000
tsnaasOlty 1,614.000
»oria 822.000

I n 1 lanapolls 412.000
»a Mississippi BlTer
in Lakes 2.968.000
1 n canal and rlrer. . . 140,000

TUal Nov. 29. 1938.. 45.083.000
T>ta> Not. 22.1902.. 41.731.000
Total Nov. 80, 1901.. 62 39f .080
T )tal Dec 1, 1900. . 6i,179 000
ratal Dec. 2.1899.. 55,773.000

Oom,
bush.

"u>66
' "7,666
213,000

180,'o'oc

79.000
65.000

2114,000

2.988.000
2 28',000
11.227.000
9 442.000

11,712,000

Oats,
bush.

3ii*6bo

90 i 000
39,000

'

74,'66b
231 000
16,000

214.000
196,000

7,054,000
7,067.000
eeoi.ono

11,-19.000
6,185,000

Rye.
bush,

103.000

58.oen
65,000

62,000
1.000

iifc'.ono

26.000

1.2&6.O0O
1.4S4.000
2.554.000
1,825,000
1,363,000

Barley
buih.

976,000

473.666

598.000
195,000

8,831,000
8.615,000
3,007,000
8,418,000
3.910.000

THE DRY GOODS TRADE.
Nbw Yobk. Friday, P. M„ Dee. 5, 1902.

The character of the general business passing in the cotton-

goods division of the market this week has undergone little

change. The day-to-day demand has been of about average

proportions and free from special features of interest.
t
At

the close of the week the market shows a somewhat irregular

situation. In all descriptions of colored cottons and in all

varieties of napped fabrics there are but small stocks in the

aggregate in first hands, with most sellers carrying no ready

supplies whatever; and prices in such instances are naturally

very firm. In the heavy brown goods division the market
is beginning to show the elfects of the continued absence of
business of any moment for export and the poor outlook in
that connection, and the tone is easy with an irregular ten-

dency in prices. The Government crop estimate and the sub-
sequent course of the market for raw cotton have hardly
figured as factors in the goods market. In the woolen goods
division the opening of new lines of overcoatings for fall of

1903 at very firm prices has been the chief feature.
Woolen Goods.—A number of lines of new heavy-weight

overcoatings for the fall of 1903 have been opened this week
in friezes, kerseys, etc., at prices showing a firm market, and
a good business has been reported in them. Woolen and
worsted trouserings and suitings for the new heavy-weight
season have not made muoh progress this week, and the re-

order demand for light-weights has been on a moderate
scale only. Business has been interfered with to some extent
by the generally open season up to date, and cold weather is

needed to stimulate it. The tone of the market rules very
firm and the advancing tendency in prices remarked upon
last week is still notioeable. Low-grade goods in doeskin
J9ans, cotton worsteds, etc., have been without special fea-

ture. Cioakings are quiet and unaltered. Tuere has been a
quiet market throughout for woolen and worsted drees goods
without quotable change. Flannels and blankets are firm.

Domestic Cotton Woods.—The exports of cotton goods
from this port for the week ending Dec. 1 were 2,475
packages, valued at $150,961, their destination being tc the
points specified in the tables below:

New York to Dec. 1.

1902. 1901.

Week. Since Jan, 1

1,966
1,«67

107,318
20,419
25,484
10.846
22.861
1,999
9.434

62.118
13,425

Week.

8
24

3
432
60
50

301
8

886

Since Jan. 1

.

£reat Britain...... .._^. ....

Jhlna-._ ....................
[ndla. ...... ...... ...... ......
Irebla..... ........ ..........

West Indies

Central America.............
Sonth America....
OtherOountrles. .... ....

84
2

"295
25
29
652
12

225
977
224

2,475

4,061
1,486

86,901
6,016

39,932
9,573

21,830
1.926
5,887

49,729
9,569

Total 266,932 236,910

The valueof these New ¥ork exports since Jan. 1 to date

has been $12,312,247 in 1902, against $10,451,770 in 1901.

Low prices for silver and liberal stocks of goods at Shang-
hai keep buyers of heavy brown sheetings and drills out of

the uiirket. The home demand has been of about an ordi-

nary character. Prices are not quotably lower, but the ten-

dency outside of the best brands is to favor buyers. The
market is also somewhat easier for light-weight sheetings.

Bleached cottons are unchanged in price at first hands, bat

jobbers are selling below agents' quotations. The demand is

moderate. There is still decided scarcity of cotton flannels

and blankets, and prices are very firm. Wide sheetings are

quiet and unchanged, The demand for denims, plaids, che-

viots, ohambrays and other coarse color«d cottons keeps the
market clean and prices very firm. Kid-finisbed cambrics
are dull and unchanged. Staple prints of all descriptions have
been in steady request at well sustained prices, Fancy prints

are quiet but steady. Staple and fanoy ginghams are scarce

and firm. All descriptions of printed and woven patterned

napped goods are firm. Regular print cloths are firm at 8o.

Narrow odds also firm. Wide odds are in moderate demand
at previous prices.

Foreign Det Goods.—Bnsiness in foreign dress goods for

spring has been quiet, but the tone of the market is steady.

Silks are firm, with a moderate demand. Ribbons quiet but

firm. Lineus are in moderate request at previous prices.

Burlaps very firm for light-weights.
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MUNICIPAL BOND SALES IN NOVEMBER.
A larger amount of municipal bonds was placed

during November than has been the case for some

time past. Oar compilations show that $13,728,493

of such bonds were sold during that month (not in-

cluding $241,245 temporary loans or $785,000 re-sales),

as compared with $6,989,144 for the corresponding

month of last year, and with $9,879,153, the average

for November for the previous ten years. The figures

for October 1902 were $5,488,424 and for September

$9,179,654.

For the first time in some months, New York City

was in the market with a large issue of bonds. On
November 11 this municipality put out $7,500,000

3^ per cent corporate stock, which was taken by nu-

merous investors at prices ranging from 105*299 to

110 for the 50-year bonds and 106-66 for the 40-

year bonds. The average price obtained was 106*229,

a basis of about 324£ per cent. This is a little better

than the rate at the preceding public sale—namely,

June 26—when the basis was about 328 per cent, bnt

not quite so good as the May sale, when the city bor-

rowed at 3-233 per cent. In February the basis was

about 3*194 per cent.

The Chicago (111.) Drainage District also figured

largely in the month's total. This district'on Novem-

ber 24 sold $1,500,000 4 per cent bonds to the Illinois

Trust & Savings Bank of Chicago at 101-022, a basis

of about 3*88 per cent.

The number of municipalities emitting bonds and

the number of separate issues made during Novem-

ber 1902 were 117 and 154, respectively.g|This con-

trasts with 168 and 200 for October 1902 and with

133 and 173 for November 1901.

In the following table we give the prices which were

paid for November loans to the amount of $13,138,928,

issued by 96 municipalities. The aggregate of sales

for which no price has been reported is $589,565, and

the total bond sales for the month $13,728,493. In

the case of each loan reference is made to the page of

the Chronicle where a full account of sale is given.
November Bond Bales.

Page. Location. Rate, Maturity. Amount. Priee.
1266.. Abilene, T-xas 5 U922-1942 $20,000 101-565
1062. .Adams, N. Y 3-7 1907-1913 3,600 100
11 65..Akron. Ohio 5 1903-1907 10.000 100-40
1266..Akron, Ohio (4 issues) 5 19031905 6,900 100*014

Page.
1266.
1266.
1165.
1216
1216.
1109.
1165.
1266.
1166.
1266.

1109.
1052.
1109.
1166.
1966
1216.
1266.

1266.
1109.
1109.
1166.

1109.
1109.
1109.
1110.
1166.
12)6.
1110.

1166.
1166.
1216.
1053.
1266.
1110.
1166.
1216.
1216.
1053.
12t6.
1167.
1167
1110
1167.
1063.
1053.
1266.

1217.
1217.
1111
1217
1111
1167

1111

1167
1266
1111
1267
1054
1267
1054
1217
1111
1267
1109
1267
1267
1054
1111
1054

1218
1267
IK 8
1268
1111
1168

1055
1168
1055
1112
llt9
1169
1112
1268
1218
1218

1219
1419
1055
1169
126«
1(56
1219
1056

1112
1096
1269
1170
1219

1219
1219

1170

Location. Rate.
.Akron, Ohio 5
.Akron, Ohio 5
.Akron (O.) Sob. Dlat. 4
Allegheny, Pa 4
.Arizona 5
.Auburn, N. T 4
.Austin. Minn 4
.Bangor, Mich 4
.Bayonne.N. J 44
.Believille (N. J.) 8oh.

Dlst 4%
Bennett. Iowa 5
.Bond Hill, Ohio 5
.Bricelyn, Minn 6
.Bristol Co., Mass 4
Bristol. Va 5

. Bronxvllle, N. Y 4

.Cambridge, Muss. (2
issues) 34

.Cambridge, Mass 34
Canton, 8. Dak 5
.Castile, N. Y 34
.Chicago (111 ),. Drain-

age Dlst 4
.Cinolnnatl, Ohio 34
Cincinnati, Ohio 4
.Cincinnati, O. (3 Is.).. 34
Ci ev eland, O. (2 Is ) . .

.

4
Clinton. La .... 5
.Clyde. N. Y 4
.Coachllla (Cal.) Boh.

Dlst 7
.Cohoes, N. Y 34
.Copley Twp., Ohio 6
.Defiance. Ohio 4
.Delhi. Ohio (4 issues). 5
.Duluth. Minn 4
.Duxbury, Mass 4
.Elberton, Ga
.Everett, Mass 4
.Fisher, Minn 6
.Flint. Mien 4
.Fort Scott, Kan 4
.Fredericksburg, Va... 4
.Gas, Kan 6
.Geary, Okla 6
Glassport. Pa 44
Giouoester, Mass 3"*
.Gloucester, Mass 34
.Klickitat Co. (Wash.)

Son. Dlst. No. 7
.Knox Co., Ind 44
.KnoxCo.Ind 44
.Kokell Soli. Dlst., Cal. ..

.Lancaster, Ohio 4

.Lawrence, Mass 3

.Le Grand (Cal.) Sen.
Dlst 5

.Lesterville (8. Dak.)
Sen. Dlst. No. 59.... 6

Lewis Co., Wash 44
.Lorain, Ohio... ...... 5
.Marion Twp., Ohio.... 6
.Marshall. Texas 4
.Milford, N. Y 8-90
Milton, Ohio 6
.Moreno), Mich 6
.Morgan, Minn. (2 Is.). 5
Nassau, N. Y 34
.New Castle, Pa 34
. New York City (41s). 84
.New York City (7 is.)

.

3
North Vernon, Ind 5

..Oakley, Ohio 4

..Ohio State University. 44

..Otero Irrigation Die.,
Colo 6

..Park Co., Mont 44

. . Palnesv iile, Ohio 5

. Paulding (O.)Boh Dis. 5

..Payne (O.) Soh. Dlst.. 5

..Pemberville, Ohio 5

..Pittsburg (Pa.), Col-
fax -Soh. Dlst 4

..Pleanantvllle, Iowa... 44

..Plymouth, Ind 5

..Providence, R. 1 34

..Rome, N. Y 4

..Rouse Point, N. Y. 4

..Ronse Point, N. Y 5

..8t Bernard, Ohio 6

..Salem, Ohio 6

..Saratoga Hprings.N.Y. 4

..Savona (N. Y.) School
Dlst 5

..Sebring. Ohio 5
.8mith Co.. Texas 3
.Steelton, Pa 4
.S'oneham, Mass 34
.sylvanla, Ga 6
Syracuse. N. Y 34

. Syracuse. N. Y 34
.Vandergrifb Heights

(Pa.) Soh. Dlst 5
..Vermillion Co., fnd... 44
.Wapahoneta, Ohio 44
.Warsaw, Ind. 5
.Woodstook, Va 4
.Worcester, Mass. (2

issues). 34
.Wiroester, Mass .( 34
. Woroester, Mass. (5

lssnes) 34
.Yakima Co. (Wash.)

Soh Dist. No. 58.... 5
1170. .Yazoo City, Miss 5

Maturity.
1903-1905
1903-U09
1912-1916

1907

1908-1905
1912

1904-1912
1922

1912-1924
1914-1922

1912
1905-1915

1907
1932

1907-1927

1922
1932

1907-1927

1903-1922
1942

1918
1922

1903-1912

1903-1920
1903-1907

1932
1903-1907

1903-1912
1912

1903 1906
1903-1912
U912-1932
U912-1922

1932
1903-1922
1903 1932
1903-1932

54 1904-1913

1903-1927
1903-1912

1903-1909

1907
U912-1922

i904-1906

"19*07"
1905-1924
1903-1906

11907-1922
11912-1922
1942&1952
1922&1962
1903-1906

1942
1910-1911

11917-1922
1917-1921

1912
1904-1918
1903-1912

1903-1922
H907-1917
1903-1912

1932
190*1922
19071916
1903-1907
1903-1912

1903
1922-1925

1903-1906
1903-1912

11912-1932
1925-1927
19041923
1903-1922
1903-1922

11907-1922

1907-1922

"1916*"

1932
1922

1912

1912
1904-1923

Amount.
911,000
25,000
40,000
147.202
25.000
28,182
25.0C0
15,000
22,000

Priee.
10028
100-40
100187
100
109068
100
100
100
101

13,000 101*15
2,200 100
2,500 107-286
3,300 '100-33

20,000 102-971
25,000 105-50
21,000 104119

19,000 102-91
20.000 103-79
16,000 10564
10.500 101

1,500,000 101-022
500.000*1100
21,000 moo
93,000*1100

200,000 104-317
7,800 100
6,000 100-20

2,800
54,179
2,000

10.500
5.091

140,0>jO
5,000
9,500
7,500
3,000

21,600
1,900

20,000
30,000
27.0C
20,000

310,0001
40,000 j

7,000
4,920

89,164
3,000

25,0 00
14,000

107-32
10014
101-25
100536
10098
100071
100
106
102-45
101 883
100

U100
10025
100
108-125
10275

\ 101-779

10O 729
102-54
10201
106-833
101-404
100

3,500 101-429

1,000
10,000
3,500
12,000
25,000
3,0f0

20,000
6,400
6,5CO

12,000
20000

7,500,000
382,653

2.000
2,930

30,000

100,000
35,000
10,937
2,000
5,000
9,000

80,000
5,500

11,750
268,000
30,000
10,000 )

5.000 $
1,479
648

40,000

1.800
9,790

97.000
80,000
13,000
5,000
10,000
50,000

100
'10213
101-228
103 81
100
100
105435
103 467
100-38
100
100
106*229
moo
100-50
101077
109166

4,000
35.000
30,000
24,703
5,000

80,000
75,000

100
103114
108503
104
104-188
1C3 53

102-62
98

100-85
10O
10507
101

108-53
100
107 695

102-222
102*83
100
101
102-838
105
100
101-35

10375
102 67
100 423
100
100

10481
10351

86,000 101-31

2,000 100-50
175,000 {102-686

Total (96 municipalities, covering 131
separate Issues) $13,138,928

Aggregate of sales for which no price has
been reported (21 municipalities, cover-
ing 23 separate issues) 589,585

Total bond sales for November 1902. ...§$13,728,493
- Average of dates of maturity, t Subject to call In and after the

earlier year and mature In the later year. 4 Not Including $241,245
of temporary loans reported and which do not belong In the list;

also does not lnolude $785,000 bonds re-awarded during the month,
nor does It lnolude $99,650 Canadian loans. fl Taken by sinking fund
as an Investment. 1 And other considerations.
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Bond Proposals and Negotiations thia

week have been as follows :

Abilene, Texas.—Bond Sale.—On November 11 the $20,000
5g 20 40-year (optional) school house bonds described in the
Chronicle November 8 were ^awarded to Trowbridge &
Niver Co., Chicago, at 104 565.
Akron, Ohio.—Bond Sale.—On November 29'this city

sold $6,900 5% sewer bonds (fonr issues) to the Firemen's Pen-
sion Fur.d for $6,901, $11,000 5<£ tnmk sewer bonds to Drni-
son, Prior & Co., Cleveland, tor $11,031, and $25,000 5% street-
improvement bonds to Denieon, Prior & Co., Cleveland, for
$25,100. These bonds were fully described in the Chronicle
Nov. 8, p. 1052.

Allegheny Connty (P. O. Pittsburg), Pa.—Bonis Not
Sold.—No bids were received November 29 for the $550,000
3*4% 20-30-year (optional) road-improvement bonds described
in the Chronicle November 15. The bonds were again ad
vertised for sale, bids to be received this time until noon yes-
terday (Dec. 5), but at the hour of going to press the result
of the new offering was not known to us.

Atlanta, Gla.—Bond Bill Passes Legislature.—Both houses
of the State Leglsla ure have paBsea tne bill providing for the
submission to a vote of the people of Atlanta of the question
of issuing $400,000 ty£% 3t)-year water and $400,000 %\i% 30-

year sewer bonds.
Angnsta, t*a.—Bond Offering.—Proposals will be received

until Decemter 15 bv P. S. North, City Collector and Treas-
urer, for $56,000 4% 30-year funding bonds, dated Jan. 1, 1903.
Interest, semi-annual.
Ballard (Wash.) School District.—Bonds Voted.—By a

vote of 1'i to 7, this district on November 22 authorized the
issuance of $20,000 bonds for school purposes.
Bangor ( Mich.) School District.—Bond Sale.—On Nov. 24

the $ ' 5,000 4% school house bonds described in the Chron-
icle Nov. 22 were awarded to J. E. Sebring, President of
the West Michigan Savings Bank at par.
Barberton, Olrio.—Bond Election.—An election will be

held December 8 to vote on the question af issuing $2,000
bonds for public-library purposes. This proposition was sub-
mitted to the voters at the recent election, but, lacking the
necessary two-thirds majority, was defeated.
Belleville (N. J.) School District.—Bond Sale.- On Nov-

ember 28 the $13,000 10-22-year (serial) bonds described in
the Chronicle November 22 were awarded to John D. Ever-
itt & Co., New York City, at 101-15 for *%% bonds—a basis
of about 4 40?. The other bidders were : Thompson, Tenney
& Crawford, Farson, Leach & Co., W. R. Todd & Co., Dick
Bros. & Co. of New York City; Jose, Parker & Co., Boston,
and S. A. Kean, Chicago.
Birnumwood, Wis.—Bonds Voted.—The election held Nov.

18 resulted in 89 votes being cast in favor of issuing $5,000
5-14-year (serial) water-works bonds and but 9 votes against
the proposition. Interest mnst not exceed 4%. Date of sale
not determined.
Bond County (P. O. Greenville), 111.—Bond Sale.—On

December 1 the $18,000 5% 1 18 year (serial) refunding bonds
described in the Chronicle Nov. 22 were awarded to Trow-
bridge & Niver Co. Chicago, at 107-755. Following are the
bids
Trowbridge & Niver Co.. Chl.|19.3»6 00
N. W. Harris A Co.. Chicago . . 19,2h8 40
W. J. Hayes A. Sons, (Jleve... 19.2 500
Seasongood & Mayer, cm 19,i6b00
Laniprecht Bros. Co.. Cleve. 19.14120
Farson, Leacn & Co.. Chic. ... 19,140 oo
R. Klevbolte & Co.. Chic... 19,125 00
S. A. Kean. Chicago 19.C980U
H. E. Well & Co., Cincln 19,03o 21

Bank of Edwardsville $19,026 00
lieo. M. Brtnkerhoff. Sp'fleld. 18,8 98>
Jose, Parker* Co., Boston... 18,73716
Thompson, Tenney A Craw-
ford Co., Chicago 18.452 00

Chas. H. Coffin, Chicago 18,401 00
State Bank Holies & Sons,
Greenville 18.20000

Bristol, Va.—Bond Sale.—The following bids were re-

ceived November 22 for the $25,000 h% 3<J year water bonds
described in the Chromcle October 25 :

Seasongood St, Mayer, Clncln.t26.375 00
J.M Holmes. Chicago »^«,40o 00
Lawrence Barnum<S,Co.,N.¥. 25,512 50
P. 8. Brlgga&Co.. Cincin... . X6,5i5o0

by

New 1st Nat. Bank,Columbus.? 26.5 000
Dominion Nat. Bank (asjent).
Bristol 25,2*500

H. K. Weil & Co.. Cincinnati. 26. 82 60
S. A Kean. Chicago 26.C0U i

certified ^check, as required, and was rejected by* Bid not accompanied
committee.
Brockton, Mass.

—

Bonds Authorized.—The issuance of
$10,000 V?i<& 1 10-year (serial) tire-station bonds has been au-
thorized. These bonds, we are advised, will probably not be
issued before spring.

Cambridge, Mass.—Bond Sale.—The $5 000 S\{i 20-year
water, the $14,000 '6%% 20-year street and the $20,000 'i>y%l
30-year sewer bonds mentioned in the Chronicle Nov. 8
have been sold to Merrill, Oldham & Co., Borton, at 102 91
for the 20-year bonds and 103-79 for the 30-year bonds. This
is on a 3 30$ basis. Securities are dated Nov. 1, 1902.

Casselton, N. Dak.

—

BondSale.—Oa December 1 the $4,500
4%% 15-year bonds described in the Chronicle Nov. 22 were
awarded to Thompson, Tenney & Crawtord Co., Chicago, at
100-833. Bids were also received from Minnesota Loan &
Trust Co., Minneapolis, S. A. Kean of Chicago and Kane &
Co., Minneapo'is.

Chilllcuthe, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 M., December 22, by Robert D. Alexander,
City Clerk, for $7u0 4% Srcond Street sewer assessment bonds.
Denomination, $50. Date, Dec. 30, 1902. Interest, annual.
Maturity, 15 years; optional on any interest-paying date.
Certified check required.
Cioquet (Minn.) School District.—Bond Sale.—This dis-

trict has sold an issue of school-house bonds to the First
National Bank of Cloquet.

( out menUI, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 M., December 16, by the Finance Committee of

the Village Council, at the office of the Village Clerk, for
$18,500 4%<& North Main Street improvement bonds. De-
nomination, nineteen of $500 each and twenty of $200 each.
Date, February 1, 1903. Interest semi-annually at the office
of the Village Treasurer. Ma rurity, $200 September 1, 1908
and $700 each six months from March 1 1909 to March 1, 1918,
inclusive. Bidders are required to use form of bid furnished
by the Village Clerk. Certified check on the Continental
Bank or a New York draft for 5% of the amount of bonds bid
for, required. Blank bonds to be furnished by purchaser.
Crafton, Pa.—Bond Sale.—On December 2 the $25,000 4%

permanent-improvement boLds described in the Chronicle
November 22 were awarded to Jos^, Parker & Co., Boston,
at 100'097, accrued interest and blank bonds free of charge.
Following are the bids :

Jose, Parker & Co.. Boston.... HOO'097 I W.J.Hayes & Sons (less 1250
S. A. Kean (less 2]4% for exp.). .100'OOj | for expenses) . .100'CO

* And blank bonds.

Dallas, Texas.—Bond Sale.—It is stated that on November
25 $100,000 4% water and sewer improvement, $50,000 4.% police
and fire station and $25,000 4% street improvement 10 40-year
(optional) gold bonds were awarded to J. B. Oldham of Dal-
las. Bonds are dated December 1, 1902.

Davenport (Iowa) School District.—Bond Sale.—This dis-
trict has sold an issue of $50,000 bonds.
Dnlnth, Minn.—Bond Sale.—On November 24 the $140,000

4% 30-year bonds described in the Chronicle November 8
were awarded to N. J. Upham & Co. ot Duluth at 100 071.
Ephrala (Borough), Pa.—Bond Offering.—Proposals will

be received until 7:30 P M., Decern at-r 15, by T. C. Reddig,
Borough Clerk, for $8,000 4% 5-30-year (optional) electric-
light bonds. Denomination, $500. Date, Jan. 1, 1903. In-
terest annually at office of the Boiouga Treasurer. Certified
check for 2% of the amount of b:d required. Present bonded
debt of borough, $12,500. Assessed valuation, $863,741; real
value, about $1,100,000. H. M. Shaavely, Cashier of the
Farmers' National Bank of Ephrata, is also Treasurer of the
Borough.
Fairfield (Ya.) School District.—Bond Bill Passes House.

—The House of the State Legislature has passed a bill au-
thorizing this district to issue bonds for school purposes.
Fort Scott, Kan.—Bond dale.—The Sinking Fund has pur-

chased at par $1,900 4% 1-10-year (serial) sewer bonds.
Grand County (P. 0. Moah), Otah.—Bonds Voted.—This

county has voted to issue $10,000 court-house bonds at the re
cent election.

Hanson County, S. Dak.—Bonds Re-awarded—The $20,000
4%i 5 20 year (optional) court house bonds have been re-
lusrd by H. C. Speer & Co. of Chicago, to whom they were
awarded on July 19, and have been re- awarded to the Farm-
ers' Bank of Alexandria for $20,125, they being the second
highest bidders at the original sale.

Harrodstmrg, Ky.—Bonds Voted.—This city has voted
$18,000 light and $48,000 water bonds. These bonds will not
be issued, we are advised, until an opinion is procured from
the Court of Appeals in a suit brought to annul the present
water contract. Decisions favorable to the city have been
obtained from the lower courts. A ruling is expected next
January or February and until that time neither of the
issues will be put out.

Klickitat County (Wash.) School Dirt rbt No. 7—Bond
Sale.—On November 22 the $7,000 2-11 year (serial) school-
house bonds described in the Chronicle November 15 were
awarded to Trowbridge.& Niver Co., Chicago, at.100-729 and
interest for &%% bonds. Following are the bids :

For 6H% Bondt.
Trowbridge & Niver Co.. Chic. . $7,061 00
Chas. H. Coffin, Chicago 7,060 00
N.H.Noble 7,0*6 00
Spokane & Eastern Trust Co.. 7,026 00

For 6X* Bnndi—(Cont.l
Thompson, l'enney & Craw-
ford Co.. Chicago $7,016 00

Wm. D. Perkins & Co 7,000 00
tor 1% Bonds.

8. A. Kean, Chicago 7,147 00

Lawrence, Kan.—Bond Sale.—We are advised that the fol-

lowing bonds have been sold :

$13,")11 02 5% street-improvement bonds. Series 1902 No. 1, as authorized by
ordinance No. f<25, passed Nov 8, 190'. Denominations, twentv-
nlne of :*4o0 and one of $40102. Maturity. $1.3 1 "2 July 1, 1903,
and $',360 yearly on July 1 from 1904 to lwl*. inclusive

2,515 07 b% street-improvement bonds Series 190i No. v. »s authorized by
ordinnnce No. 62«. passed Nov 8, IPCS. Denominations, nine of
$250 and one of $2rto 07. Maturity. $2f 5 I 7 July 1, lv-0>, and $250
yearly thereafter until lnl2. when lust bond will mature.

2,39188 6* street- improvement bonds. Series If<i2 No *, a« authorized by
ordinance No. f>27, passed Nov. 1H. 1902. Denominations, nine of
$24 i and one of $i3S 8H. Maturity, $2*H -S on July 1, 1W03, and $240
yearly thereafter until 19i*. wtien lust bond matures,

1,7*719 6* strcer-improvement bonds, t-ere* 19 2 N ... 4. a* authorized by
ordinance No. 628, passed Nov. 18, 190'. Denominations, nine of
$170 and one of K 7 18. Maturil y. $217 IV July 1.1903, and $170
yearly thereafter until 1912, when last bond matures.

Date of bonds, July 1, 1902. Interest semi-annually in New
York City.

Lorain, Ohio.—Bond Sale.—On November 26 $3,500 5%
lateral sewer bonds were awarded to the New First Na-
tional Bank of Columbus at 101-228. Following are the bids:

New 1st Nat. Bank, Columbus.$3,543 00 | F. L. Fuller & Co.. Cleveland.. $8,626 00

Bond Offering.—Proposals will be received until 12 M.,

December 15, by J. J. Mahony, City Clerk, for $55,000 5%
street-improvement bonds. Denomination, $1,000. Date,
Sept. 15. 1902. Interest March 15 ani September 15 at the
Chase National Bank, New York City. Maturity, $3,000
each six months from March 15, 1904, to Sept. 15, 1912, and
$1,000 Sept. 15, 1913. Either money or a certified oheck for

$500 on some bank in Lorain required. Bids to be made on
blank forms furnished by the City Clerk, and bidders must
satisfy themselves as to the legality of the bonds before bid-

ding.
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Louisville, Ky.—Bond Sale.—We are advised by wire that

of the $993,000 8^* 40-year gold refunding bonds offered for

sale on Dec. 3 $981,000 were awarded as follows :

E. W. Hayes, Loulsvllle.$-26,000@toe-10
German Sec. Bank 25,l)00@103-<!0

N. W. Harris & Co 5

John W. A D,
Louisville.

, Green,

|2.00O(a>106-f0
6.00P@l('6-00
1,1 0<'(i$>0rJ 00

20.000ia 10J-21
15,10 ©101-P8

L 15,000®101-75

Following are the bids received for the .bonds other than

those fully indicated a^ve :

N. W. Halsey * Co. and N. W. Hariris & Co. for $976,000 bonds »S>90,160

Eetabrook & Co. and K. L. Day & Co. for »»95,000 bonds $998,000

The average price received for the bonds was 101*684—

a

basis cf about 3 423*. For description of bonds, see V. 75,

p. 1053.

Lynn, Mass.—Bond File.—This city, it is stated, has
awarded to Adams & Co.. Boston, $31,000 9%% park loan

bonds and 13,000 playground bonds at 101 '40.

Marshall, Texas.—Bond Sale.—The State Board of Edu-
cation has purchased the $25,000 4% water-works-improve-
ment bonds described in the Chronicle Oct. 11. The price

paid was par and accrued interest.

Milton, Ohio.—Bond Sale.—On November 29 the $20,000

9% water works bonds described in the Chronicle Nov. 22

were awarded to W. J. Hayes & Sons, Cleveland, at 105435.

Minnesota.—Loans.—The State Board of Investment on
November 28 authorized loans aggregating $9,825 to the fol

lowing school district

:

Amount. I County— IHttrict.
$-*00' Freeborn 12
800 Grant. 5

1,700 I Marshall 92
700

I Lincoln 63
8<0 Aitkin 61

1,000 I

Mount Healthy, Ohio.—Bond Offering —Proposals will be
received until 12 m., December 26, by W. B. Jones, Village
Clerk, for $2,600 5* 20 year coupon refunding bonds. Denom-
ination, $260. Date, Dec. 15, 1902. Interest semi-annually
at the Fourth National Bank, Cincinnati. Authority, Sec-

tion 2701, Revised Statutes of Ohio.
Navarro County. Texas.—Bonds Voted.—This county has

voted to issue $150 000 3* court-house bonds. We are ad-

vised that the bonds will probably be sold to the State Per-
manent School Fund.

County— District.
Hubbard 47
Washington 40
Redwood 49
Faribault' 188
Marshall 11
Martin. X8

Amour, t.

18
2.0D0
475
6IS0

600

Newburgb, N. Y.—Bond Sale.—On November 28 $4,850 %%i
1-10 year (serial) improvement bonds were awarded to the
Newburgh Savings Bank. Denomination, $485. Date, Dec. 1,

1902. Interest, semi-annual.
New Castle, Pa.- Bond Sale.—The $20,000 %%% 10-20 year

(optional) conduit bonds offered but not sold on October 27
have been disposed of to Errett Phillips at par.

New Rochelle, N. Y.

—

Bond Sale.—On December 2 the
$100,000 Q% certificates of indebtedness maturing August 6

1903, were awarded to the Yonkeis Savings Bank at lOO^O.
Newton, Mass.—Bond Offering.—Proposals will be received

until 3 p. M.. December 9, by Seth A. Ranlett, City Treasurer,
for $29,000 %%$ Newton Metropolitan Park assessment bonds,
maturing December 1, 1912 and $12,000 tyi<t Newton Wash-
ington Street bonds maturing December 1, 1927. Denomina-
tion—if coupon bonds, $1,000; if registered, $1,000 or any
multip'e. Date, December 1, 1902. Interest, semi-annually
at the National Bank of Redemption, Boston, or at the < ffice

of the City Treasurer. Accrued interest to be paid by pur-
chaser.

New York City.—Bond Issues.—The following issues of cor-

porate stock of New York City were taken by the sinking
fund as investments during the month of November :

Purpose. Interest Rate. Maturity. Amount.
For new Harlem hospital for land 3 lwft2 1220.27170
For st- eet and park openings 3 1952 90,78155
For additional water 3 1922 60,000 00
For Broadway and Kingsbrldge road exten-
sion, Spuyten Duyvll Bridge 3 1952 10.0r000

For armory bond- S 1962 6,000 00
For heat, and light, plant.. Kings Co. Hos... 3 1952 6,000 00
Vox Washinton Park, Richmond 3 1952 500 00

Total. $332,653 86

North Vernon (Ind.) School District.—Bond Sale.— On
November 24 $2,000 5% 1-4-year (serial) bonds dated Nov. 1,

1902, were awarded to the North Vernon State Bank at
100*50 and interest. One other bid was received, that of the
First National Bank of North Vernon, at 100-05. Denom-
ination, $500, Interest, semi-annual.

Otisville, Mich.—Bond Sate.—This village has sold pri-

vately to the First National Bank of Flint $1,900 b% sidewalk
bonds.
Painesville, Lake County, Ohio.—Bond Sale.—On Nov-

ember 27 the $10,987 50 5% 15-19 year (serial) refunding

NEW LOANS.

$4,000,000

CITY OF CHICAGO
MUNICIPAL BONDS.

Department of Finance,

Chicago, October 1, 1902.

Sealed bids will be received at the office of the City
Comptroller UNTIL TWELVE (12) O'CLOCK NOON,
DECEMBER 15, 1902, for Four Million ($4,000,0(0) Dollars of
Municipal Bords in denominations of $1,000 each. These
bonds are to be dated January 1, 1903, and will be payable
twenty (20) years from that date, bearing interest at the
rate of three and one-half (%%%) per cent per annum,
payable semi-annually. Both principal and interest being
payable in gold of the present standard of weight and
fineness, at the fiscal agency of the City of Chicago in New
York, and at the office of the City Treasurer in the City
of Chicago

These bonds are to be issued in pursuance of an ordi-

nance of the City Council of the City of Chicago, passed
September 22, 1902, for the purpose of supplying means to
retire and satisfy an equal amount of judgments outstanding.

Bids will be received for the whole issue or any part there-

of ; a certified check for five (5%) per cent of the amount
applied for to accompany all bids. These bonds may be
registered as to principal, if desired, in the office of the City
Comptroller.

The City reserves the right to reject any and all bids.

L. E. McGANN, City Comptroller.

The total debt of all descriptions of the City of

Chicago, including the above-mentioned
judgments is $24,000,000

Sec 312, Paragraph 18.—"The one-fifth value of all property so
ascen ained and set down shall be the assessed value for all purposes
of taxation."

The assessed valuation of the City is $400,000,000

Making the actual cash value $2,000,000,000

NEW LOANS.
.•^WtAASVWW'a'N*^'

PROPOSALS FOR DRY-DOCK
BONDS.

The Port of Portland, Oregon.

Proposals will be received at the office of The
Port of Portland, Boom 6*6 Worcester Block, Port-
land, Oregon, until THUKSDAY, JANUARY 8TH,
1903, AT 2 O'CLOCK P. M., for the whole or any
part of One Hundred and Kilty Thousand Dollars
of the bonds of The Port of Portland, Oregon, in

denominations of One Thousand Dollars each, each
to be dated January 1st. 1903, payable thirty years
from date, and bearing interest at the rate of four
per cent per annum, payable <n the first days of
January and July of each year, principal and interest
payable in United States Gold Com at the office of
the Treasurer of The Port of Portland, in the City
Of Portland, Oregon
The above bonds are issued for the purpose of

acquiring a site for a dry-dock and preparing said
site for the use of and constructing such dry-dock
and are authorized by Sections 9 and 10 of an Act of
the Legislative Assembly of the Stale of Oregon
filed In the offlre of tbe Secretary of State March
1st, 1901, revising and amending certain former
Acts establishing and incorporating The Port of
Portland.
Bids are invited for all or any portion of such

bonds and bidders will submit an unconditional bid
and accompany the same with a certified check on
some responsible bank in the City of Portland.
Oregon, equal to five per rent of the face value of
the bonds bid tor, payable to the order of the
Treasurer of The Port of Portland, as liquidated
damages in case the bldoer shall withdraw his bid
or shall fail or neglert to take and pay for, at the
office of the Treasurer of said Port of Portland, the
bonds aforesaid, should the same be awardeo to him.
None of said bonds will be sold for less than their

par value with interest accumulated thereon from
the day of tbelr date to the date of sale. Delivery
of said bonds will be made at tbe time of the
awarding thereof. The right to reject any and all

bids is reserved.
Proposals sh"uld be marked "Proposals for Port

of Portland Bonds " and be addressed to E. T. C.
STEVENS, Clerk Port of Portland, Portland, Ore.
Portland, Oregon, November 23d, 1902.
By order of the Board of Commissioners of The

Port of Portland, Oregon.
BEN SELLING. Secretary.

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.
36 NASSAU STREET, NEW YORK.

STATE. CITY & RAILROAD BONDS.

MUNICIPAL BONDS.
E. C. STANWOOD & CO.,

BANKERS,

121 Devonshire Street,

BOSTON.
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bonds described in the Chronicle Nov. 8 were awarded to
W. 3. Hayes & Sons, Cleveland, at 108-503. Following are
the bids

:

W. J. Hares & 8ong. Cleve... $11,867 60
Thomas iJohnson, Steubenv. 11.635 00
V. Ii. Fuller * Co., Cleveland. 11.621 00
Dollar Sav. B'kCo., I'aineBT. 11,581 88

Denlson, Prior & Co., CIeTe..$ll 375 00
H. E. Well & Co.. Cincinnati. 11.347 50
W. R. Todd A Co.. Clnoln. ... 11.137 50
P. S. Brings & Co., Cincinnati. 11.062 50

Payne Special School District, Paulding County, Ohio.—Bond Sale.—On November 28 $5,000 6% school-house bonds
were awarded to Seasongood & Mayer, Cincinnati, at 104'188.

Following are the bids

:

15,209 40 W. R. Todd & Co.. Clncln |6,0P5 00
. 5.203 75 W.J. Hares & Sons. Cleve . . . 6,07* 00
. 6.20SS 60 Lamprecht Bros. Co.. Cleve. . . 6,066 50

Seasongood & Mayer. Clnoln.
F. L. Fuller ft Co.. Cleveland
Farmers' & Otlcons' Bank...

Denominations, fourteen for $338 each and one for $338.

Date, Nov. 28. 1902. Interest annually at the office of the
Treasurer of the Board of Education. Maturity, $333 yearly
on March 20 from 1904 to 1917, inclusive, and $338 on
March 20, 19! 8.

Pemberville, Ohio.—Bond Offering.—Proposals will be re-

ceived until 8 p. M., December 15, by George Sohroder, Vil-

lage Clerk, for $1,600 5% sewer bonds. Denomination. $320.
Date, Dec. 1, 1902. Interest, January 1 and July 1. Matur
ity, $320 yearly on December 1 from 1903 to 1937, inolusive.
Accrued interest to be paid by purchasers.
Pentwater Township, Mich.

—

Bond Offering.—Proposals
will be received until midnight, December 15, by W. B. Hart,
Township Clerk, for $20,000 5% public-improvement bonds.
Denomination, two of $500 each, six of $1,000, six of $1,500
and two of $2,000. Date, December 1, 1902 Interest, annu-
ally at office of Township Treasurer. Maturity, Maroh 1, as
follows: $500 in 1904 and in 1905; $1,00) yearly from 1906 to
1910, inclusive, and also in 1912; $1,500 yearly from 1913 to
1918, inclusive, and $2,000 in each of the years 1919 and 1920.
Certified check for $60, payable to J. E. Gamble, Supervisor,
reqniredt

PittsicE (Pa.) School District.—Bond Sale.— On Decem-
ber 1 the $10,000 4% 10-year school bonds described in the
Chronicle November 29 were awarded to Trowbridge &
Niver Co., Chicago, at 101*17 and interest. Following are
the bids

:

Trowbrideo& Niver Co., Chic. .101-17
F. L. Fuller ft Co., Cleveland. ..10C'6'>
Jose, Parker ft Co., Boston .10 J'07

8. A. Kean, Chicago. ir>0'07
" Several other bids "at Par

Plato, Minn.—Bonds Not Sold.—We are advised that the
$6,000 4% village-hall and lock-up bonds offered for sale on
June 30 have not yet teen sold. Bonds were described in
the Chronicle June 15.

Port Hawkesbury, N. S.—Bond Sale.—This town reoently
sold $7,000 4% 20-year bonds to J. C. Mackintosh of Halifax
at 95 01.

Port of Portland, Ore.—Bond Offering.—Asjstated in the
Chronicle November 22,Jpropoeals will be received until

2 p. m., Jan. 8, 1903, by E. T. C. Stevens, Clerk, for $150,000

4% 80-year gold bonds. The official advertisement published

elsewhere in this; Department gives lull details of offering.

Pougbkeepsie, N. I.—Bond Sale.—On Dec. 1 the $97,000
%%$ refunding bonds maturing May 1, 1928, were awarded
to the Poughkeepsie Savings Bank at 101 52—a basis of about
3*40g. For description of bonds see Chronicle Nov. 29, p.
1218.

Koby (Texas) Independent School District.—Bond Order-
ing.—Proposals will be received until 12 m., December 15, by
A. L. Green, President, for $5,000 b$ 2-20 year (optional)

Date, Aug. 1, 1902. Interest
District has no other indebt-
$220,000, and the real value
never had any litigation and
of any of its obligations, ac-

bonds. Denomination, $500.
annually on April 1 in Roby.
ednefs. Assessed valuation,
about $325,000. District has
has not defaulted in payment
cording to the official advertisement.
St. Charles, Saginaw County, Mich.—Bond Sale.—On

December 1 the $1,500 b% 1-3-year (serial) electric-light bonds
described in the Chronicle November 22 were awarded to
the St. Charles Bank at 100"333. A bid of par was also re-
ceived from Noble, Moss & Co. of Detroit. Bonds are dated
January 1 1903.

Salem, Ohio.

—

Bond Sale.—The only bid received Novem-
ber 25 for the $648 40 6# 1-year bond was that of the Farmers'
National Bank of Salem of par.
Sedalia(Mo.) School District.—Bond Election.—An elec-

tion will be held Dec. 9 to vote on the question ofj issuing
$40,000 high- school-building bonds.
Superior (Wis.) School District.—Temporary Loan.—This

district has borrowed $28,000 at 6% from the Bank of Com-

INVESTMENTS.
J. F. WILD & CO.,

BANKERS
Indianapolis, Ind.

WE OWN AND OFFER

$25,000
Indianapolis Water Co.

General Mortgage 5% Bonds.

Price to net ±%%.

Write or apply for particulars.

MASON, LEWIS & CO.
BANKERS,

CHICAUO, BOSTON.
MtudatCK llotldt ds. OO Devanahir* H ...

MUNICIPAL
BAILROAD BONDS*
CORPORATION

Choice Iaamee.

Street Railway and Ctas Companies,

LIST ON APPLICATION.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
Denver. San Francisco.

T. B. POTTER,
MUNICIPAL and priKinc
CORPORATION BUNU5)

)

172 Washington Street,

CHICAGO, - - ILLS.
LIST ON APPLICATION.

INVESTMENTS.

BONDS
SUITABLE FOR

Savings Banks,

Trust Companies,

Trust Funds,

Individuals.

Rudolph Kleybolte & Co.,
1 NASSAU ST.. NEW YORK CITY

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,
171 la 8alle street,

CHICAGO.
INVESTMENT BONDS.

8END FOR LI8T.

OENISON, PRIOR & CO.
CLEVELAND. BQ8TON.

CHOICE OKLAHOMA
FIRST MORTGAGES
On Improved Farms

Netting the Inveaior 6 per cent Interest.
Send for booklet and latest ofering.

WINNE aTwINNE,
Wlnne Building, WICHITA, KANSAS

Mention tM* paper.

INVESTMENTS.

Qeo. D. Cook Company,
INVESTMENT SECURITIES,

Counselman Bulldln? 238 La Salle St.

CHICAQO.

Broad Exchange Buildln*, 25 Broad St-

NEW YORK.

Mexican (JoTernmeut and State Bonds.

FARS0N, LEACH & 00.

Public Securities,

CHICAQO. NEW YORK. BOSTON.

PHILADELPHIA.

Chas. S. Kidder & Co.,

BONDS,
184 LA SALLE STREET,

CHICAGO

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

1. Arnold M>cn&Aex Sc ©0.,

gSowds,

523 Western Union Building,

Cbicaoo, Wltnots.
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meree, Superior, in anticipation of the collection of taxes.

Loan matures Feb. 15, 1903.

SylTanls, tta.—Bond Sale.—The $6,000 6% 1-20-year (serial)

school bonds mentioned in the Chronicle Nov. 23 have been
sold to The Robinson-Humphrey Co. of Atlanta at 105. D ate

of award was about Nov. 15.

Troy, N. ¥.—Bond Sale. -On December 2 $142,811 H 1-20-

year (serial) public-improvement bonds were awarded to the

Troy SaviDgs Bank at 105 898. Following are the bids :

Troy Savings Bank 105-398 Farson. Leach & Co.. New York. 104-187
W. J. Hayes A Sons, Cleve 104-06
Blodget, Merrtttft Co.,Boston..l03 82

N. W. Halsey & Co., New York. 104-67

O'Connor * Kanler.'New York 10463
N. W. Harris x Co., New York.. 104-371

Two Harbor?, Minn.—Bond Offering.— Proposals will be
received until 7:30 P. m., December 20, by the Village Coun-
cil for $24,000 5% water and light-improvement bonds. Au-
thority, vote of 265 for and 98 against at election held Nov-
ember 25. Denomination, $1,000. Date, about Jan. 1, 1903.

Interest, semi-annual. Maturity, 20 years.

Tigo County (P. O. Terre Haute), Ind.—Bond Offering.—
Sealed propoeals will be received till 2pm., Dec. 15, by Wil-
liam Clark, County Treasurer, for $17,000 2-11-year (serial)

bonds. Deromination,$100. Date, Jan. 1, 1903. Interest, semi-
annual. Maturity, one block of 17 bonds each year, begin-
ning two years after date. Ten bonds of each block (alto-

gether $10,000) will be delivered to purchasers on Jan. 1, 1908,

and the remaining seven bonds of each block to be retained
by the County Treasurer until funds are needed. After the
hour until which sealed bids will be received, the Treasurer
will entertain public bids, and the sealed bids will not be
opened until the public bidding has been closed.

Walsenbarg, Colo.—Bond Election.—An election will be
held Dec. 9 to vote on the question of issuing $60,000 1$ 15-

80-year (optional) water-works-improvement bonds. We are
advised that an offer of par for $50,000 of the bonds has
already been made provided the election is favorable.
Warren County (P. O. Lebanon), Ohio.—Bond Sale.—The

following bids were received December 1 for $1,500 6% turn-
pike bonds

:

Citlxens' National Bank $1,571 SO I Lebanon National Bank 11,624 60
L. F. Cleman 1,642 50 I

Denomination, $100. Date, Dec. 1, 1902. Interest, March 1

and September 1. Maturity, $100 each six months from

March 1, 1908, to March 1, 1910, inclusive, and $200 each six

months from Sept, 1, 1910, to Sept. 1, 1912, inclusive.
Warsaw, Ind.

—

Bond Sale.—This city has sold an issue of
$24,703 29 5% 1-10-year (serial) sewer bonds to W. H. Niblick
at par.
Weehawken (N. J.) School District.—Bonds Not Sold.—

We are advised that the following bids were received Nov-
ember 26 for the $33,400 A.% 20-year bonds described in the
Chronicle Nov. 22

:

N. W. Halsey & Co., New York..l02"31 | Hudson Trust Co., Hoboktn. . . .100-25

These bids were rejected and the district is now negotiat-
ing for the disposal of the bonds at private sale.

White Plains, Westchester County, N. Y.—Bond Offering.
—Proposals will be received until 8 p. M., December 17, by
the Board of Trustees—John J. Brown, President—for $15,-

000 4t% fire-department bonds. Date, Dec. 1, 1902. Author-
ity, Chapter 255, Laws of 1899. Denomination, $1,000. In-

terest, semi annual. Maturity, $1,000 yearly on December 1

from 1908 to 1922, inclusive. Certified oheck for 10£ of the
face value of the bonds required. Peter Paulding is Village
Clerk.

Winfield, Kan.—Bond Offering.—Proposals will be re-

ceived until Dec. 15, by Harry A. Caton, Mayor, for the
$15,000 5% 10 20-year (optional) gas and oil bonds, voted at

the election held Sept. 30, 1902. Bidders are also requested
to name tbe lowest rate of interest at which they will take
the above bonds at par.
Youngstown, Ohio.—Bond Sale.—The following bids were

received December 1 for the three issues of bonds described
in the Chronicle Nov. 22

:

$20,000
F ire buildint

Bonds.
Seasongood & Mayer, Cincinnati $21,3i7 20
John R. Davis Sons, Youngstown 20^0600
Denison, Prior 4 Co.. Cleveland 21,2«2 00
Parkinson & Burr, Boston 21,206 00
R. Kleybolte * Co. '

$430
Haves Ave.
Sewer Bd».

$44000

$616'
Hmry St.

Sevier Bds.

$640 00

Cincinnati 21,005 00
F. L. Huller* Co.. Cleveland 21,005 00
R. MoCurd y. Youngstown 20,960 00
Lamprecht Bros. Co., Cleveland 20,934 00
W.J. Hayes* Sons, Cleveland .. 20,907 00
Firemen's Pension E'und, Youngstown

482 00 618 00

436 00 623 00

The fire-department-building bonds were awarded to Sea-
songood & Mayer. Cincinnati, and the two issues of sewer
bonds to John R. Davis Sons, Youngstown.

INVESTMENTS.

500 Shares

GUARANTEED

RAILROAD CO. STOCK
At Price to Net 4£%.

Present net earnings of Company
50* on the amount of Capital Stock.

C. H. WHITE & CO.,
51 liberty St., New York.

MISCELLANEOUS.

The American Mfg. Co.

MANILA, SISAL AND JUTE

CORDAGE.

63-65 Wall Street, New York.

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N. J.

Frederick Freunqhuysen, President:

5% BONDS
A SPECIALTY.

EDW.C. JONES A CO.,
NIW TOBK, - 1 NASSAU ST.

PHLLADILPHIA, 112 SO. COCBTH ST.

HIGH-GRADE 3*

MINNESOTA BONDS,
Yielding 4M% Net.

Correspondence Invited.

HARRY B. POWELL & CO
Woodstock, Vermont.

The cheapest that are good; the best at the price.

BONDS AND STOCK
CERTIFICATES

ytrtlj lithographed and partly printed ; finished in a few
day* j handsome design*: must be seen to be

appreciated. Send for samples.ALBERT B. KINO & CO.,
EngraTers and Lithographers,

(telephone Connection.) 105 William St., Kew York*

Max B. Borg, BONDS.
BBOKBR IN INVESTMENT SECURITIES,

30 BROAD STREET, - NEW TORK.

Unlisted Stocks and Bonds.
Ala* Old Detaalted RR. Bands.

DAVID PFEIFFER, 18 Wall 8t.

ASSETS (Market Values) Jan. 1, 1902 $78,410,649

LIABILITIES 71,933,20a

SURPLUS. 6,477,348

MUTUAL BENEFIT POLICIES
CONTAIN

Special and Peculiar Advantages

Which are not combined in the

POLICIES OP ANY OTHER COMPANY.

VICKERS & PHELPS,
15 Wall Street New York.

INVESTMENT BROKERS,
HIGHEST GRADE RAILROAD

BONDS.
SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEELAND IKON
Bound and Flat tsars and 6-P)j Platei and Ansle

FOR SAFES. VAULTS. 4c.
Cannot be Sawed, Cat or Drilled, and positively

Burglar Proof.

CHROME STEEL WORKS,
Kent Ave., Eeap and Hooper 8ts„

Sale Man'f'ers in the U. S. BROOK L.Y N, N. Y .

MISCELLANEOUS.
J. Wm. Middendorf , Pres. A. H. Rutherfoord.Treaa.
R. L. Williams,Vlce-Pres. H.P.Page, SeeA Auditor.

E. C. Hathaway, General Manager.

Railways and Light Co.

of America,
execotiyk Offices :

CONTINENTAL, TRUST BUILDING,

BALTIMORE, MI).

Finances, Builds, Purchases Electrle Railway*,
Electric Lighting Properties, Waterworks, Ice

Plants, etc. Examinations made and report* fur-

nished on all classes of industrial properties.

Correspondence Solicited.

The Investment Company
of Philadelphia,

North American Blag., Philadelphia.

Capital Stock, - - $2,000,000

Surplus& Undivid. Profits, $1,000,000

This Company undertakes the negotiation and
Issue of loans and capital of Companies on the New
York or Philadelphia Market, and will make advan-
ces upon approved Corporate. Personal or Real
Estate security.

Under its charter rights it will act as Trustee.

Agent or Manager for the control of corporations or
for the construction of public or private works.

THE GRAND PRIX.

WAS AWABDKD AS TH1 PARI* IXPOSTTIOW TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest nonor that can be
conferred. It means they are the most perfect
made. Insist on having them for your fine corres-
pondence and your office stationery. Are you ustne
Whiting's ^Ledger Papers In you Blank-Book
Samples and booklet free.

WHITING PAPER COMPANY,
ho l,yoke. mass.,

And 160 Duank Street, New York.
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itistrcattcje.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, January 21st, 1902.
The Trustees, in conformity with the Charter

of the Company, submit the following state-

ment of its affairs on the 31st of December,
1901:
Premlumson Marine Risks from
1st January, 1901, to 31st De-
cember, 1901 $3 604,917 63

Premiums on Policies not
marked off 1st January, 1901. 699,323 61

Total Marine Premiums $4 304,241 24

Premiums marked off from 1st
January, 19ul, to 31st Decem-
ber, 1901 $3,512,339 71

Interest received
during the year. $275,102 19

Sent received
daring the year,
less Taxes 54,889 85

$329,992 04

Losses paid during
the year which
were estimated
in 1900 and pre-
vious years $398,184 81
occurred and
were estimated
and paid in 1901 1,458,859 48

$1,857,014 29
Less salvages 112,031 98
Re-insurancee 85,617 6&

$197,649 63

Returns of Premi-
ums& Expenses. $430,511 52

$1,659,394 66
The Company has the follow-
ing Assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks

Loans secured by Stocks and
speci 1 deposits in Banks and
Trust Comi -any

Real Estate, cor.
Wall & William
Streets, cost... $1,017,000 00

Paid toward erec-
tlonof newbuild-
in«? 1,547.00000

Other Real Estate
and claims due
the Company 75,000 00

Premium Notes and Bills Re-
ceivable

Cash iu the hands of European
bankers to pay losses under
policies payable in foreign
countries

Cash in Bank

$5,403,824 00

1,291,236 62

2,639,000 00

1,159,385 19

253,193 27
225,71012

Ajnount $10,972,349 20

Six per cent interest on the outstanding cer-
tincat s of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesd ly, the fourth of Fetn-uary next.
The outstanding certificates of the issue of

1896 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the fourth of February next,
from which date all interestthereon will cease.
The certificates to be produced at the time of
payment and canceled.
A dividend of Forty per cent is declared on

the net earned premiums of the Company for
the year endin? 31stDecember, 1 901, tor which
certificates will be issued on and after Tues-
day, the sixth of May next.
By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:
Gustav Amsinck, Francis H. Leggett
Francis M. Bacon, Leander N. Lovell,
Vernon H. Brown, Lewis Cass Ledyard,
Waldron P. Brown, Charles H. Marshall
William B Boulton, George H. Macy,
Joseph H. Chapman, Levi P. Morton,
George C. Claik, W. H. H. Moore,
James G. De Forest, Frederic A. Parsons,
William E. Dodge, Henry Parish,
Cornelius Eldert, George W. Quintard,
E?»Ud Heitmunn, A. A Raven,
Clement A. Griscom, John L. Riker.
Anson W. Hard, Douglas Robinson,
John I). Hewlett, Gustav H. Schwab,
Charles D. Leverich, William C. Sturges.

A A. RAVEN. President.
F. A PARS DNS, Virr-Pres'l.
CORNELIUS ELDERT, ad Vice-Prct.
THF.O. P. JOHNSON, 3d VicePres't.

Qvust (SompunUs.

MANHATTAN
TRUST CO.,

WALL ST., cor- NASSAU, NEW YORK.

Capital, Surplus & Undivided Profits,

$2,500,000.

OFFICERS:
JOHN I. WATERBURY, President.
JOHNKEAN, >

AMOS T. FRENCH, \
Vice-Presidents.

W. N.DOANE, 3d Vlce-Pres. and Treas.
C. H. SM1T", Secretary.
E. A. SKINNER, Asst. Secretary.
F. DWIGHT, Trust Officer.

DIRECTORS, 1902t
Francis R. Appleton,
August Belmont,
George F. Baker,
H. VV. Cannon.
A. J. Cassatt,
E. J. Cross.
Rudulph Ellis,

Amos T. French,
John Kean,

James J. Hill,
Daniel S. Lamont,
J. H. Latham,
Oliver H. Payne,
E. D. Randolph,
Grant B. Schley,
James <>. Sheldon,
John I. Waterbury,
R. T. Wilson.

*" TRUST CO. *
OFFICES i

«« BROADWAY,
234 FIFTH AVENUE,

1O0 WEST 1 J3TI1 ST.

Legal Depository for State, City and
Court Moneys.

INTEREST ALLOWED ON TIME DEPOSITS.
Separate Department with Special

Facilities for Ladies.

Takes Entire Charge of Real Estate,

Mortgages, etc.

CHARLES T. BARNEY. President.

FRED'K L. ELDRIDGE, 1st ice-President.
JOSEPH T. BROWN, 2d Vice-President.

WILLIAM B. RANDALL, Trust Officer.

f. G. KING, Sec. and Treas.
JULIAN M. G ERARD, Ass't Sec. & Ass't Treas.

" The Oldest Trust Company in Oregon."

Incorporated April 22, 1887.

PORTLAND
TRUST COMPANY

OF OREGON.
Transaots a general Trust, Agency and Bank

lng business; makes collections, and issues
interest-bearing Certificates of Deposit, at rates
fixed by tbe terms of tbe Certificate.

BENJ. I. COHEN, President.
B. LEE PAGET, Secretary.

1850. 1902.

The United States Life

Insurance Co.
IN THE CITY OF HEW YORK.

John P. Munn, M.D., President.

FINANCE COMMITTEE:
Geo. G. Williams, pru. Chtm. Nat. Bank
James R. Plum, .... Leather
Clarence H. Kelsey, Pr. ml ouar. <c Tr. o:

Active and successful Agents who desirs
to make DIRECT CONTRACTS with thU
well-established and progressive Company,
thereby securing for themselves not only an
tmmeaiate return for their work, but also
an increasing annual income commensur-
ate with their success, are invited to com-
municate with RICBARD E. COCHRAN,
Third Vice-President, at the Company's
Office, 977 Broadway, New York City,

»•«(», over SS.OOO.WOO.
Insurance In Force over 840,000.000.

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO.

Capital,
Surplus,

$4,000,000
1,000,000

CHARLES G. DAWES. President.
W. IRVING OSBORNE, Vice President.

A. UHRLADB, Vice-President.
LAWRENCE O. MURRAY, 8ecy& Trust Offloer

WILLIAM R. DAWES. Cashier.

CHARLES T. WEGNER, Asst. Cashier.
MALCOLM McDOWELL, Asst. Secretary.

MAX PAM, General Counsel.

DIRECTORS:
A. J. EARLING, FRANK O. LOWDEN
MAX PAM, HARRY RUBENS,
CHAS. T. BOYNTON, GRAEME STEWART.
CHARLES DEERING, THOMAS R. LYON,
P. A. VALENTINE, ALB X . H. REVELL

CHARLES G. DAWES.

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

Maryland Trust Co.,
N. W. Corner Calvert and German Stroat*.

BALTIMORE.
CAPITAL, - - $2,125,000.
SURPLUS,- •2 82,437,500.

A Legal Depository for Court and Trust Funds.
SAFE DEPOSIT BOXES, FOR RENT.

Acts as Financial Agent fo<- StaVes, Cities. Towns
Railroads and other Corporations. Transacts a gen-
eral trust business. Lends money on approrod
security. Allows interest on special deposits. Acts
as Trustee under Mortgages, Assignments and Deeds
of Trust, as Agent for the Transfer or Reglstratlo»
of 8tocks and Bonds, and for the payment of coupons.
Interest and dividends.

J. WILLCOX BROWN, President.
HENRY J. BOWDOIN, 1st Vice-President.
LLOYD L. JACKSON. 2d Vice-President.
J. BERNARD SCOTT, Secy. 4 Treas.
CARROLL VAN NESS, Asst. Secy. 4 Treas.

DIREC70RS:
Wm. A.Marburg,
H. J. Bowdoin,
Leopold Strouse,
Henry Walters,
W. B. Brooks Jr.,

Lloyd L.Jackson,
H. A. Parr,
Clayton C. Hall,

J.Willcox Brown,
B. N. Baker,
Fred'k W. Wood,
Andrew D.Jones.
Joshua Levering,
JameB Bond,
J. D. Baker,
G. A. von Lingen,

J. A. Tompkins,
8. MandelbatUB,
John Pleasants,
J. L. Blackwell,
Geo. C. Jenkins,
John 8. Wllsoa
J. S. Lemmon.
L. F. Loree.

The Merchants'

, Loan & Trust Company,
Chicago.

CAPITAL, AND SURPLUS, S3.S00.000

GENERAL BANKING.
Accounts of Banks, Merchants, Corporations

and Individuals solicited on favorable

terms. Trusts of all kinds

accepted and executed.

Foreign Exchange.
Ravings Department.

High Grade Bonds.

Safe Deposit Vanto.

DIRECTORS:
Marshall Field. C. H. McCormlck, A. H. Burley,
Albert Keep, Lambert Tree, E. H. Gary,
Ellas T. Watkins, E. M. Phelps, E. D. Hulbert,
M. J. Wentworth Knos M. Barton Oi eon Smith.

R. A. Lancaster & Sons,
BANKERS,

NO. 10 WALL STREET,
NEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

souther n Securities a Specialty.

Atlantic Mutual Insurance Company Scrip
of All Years Bought and Hold.

JOHN M GILLESPIE,
Room No. 513 Atlantic Bnildingr,

49-51 Wall Street, NEW YORK.


