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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, Nov. 29, have
been $2,091,479,553, against $2,663,045,513 last week and
$2,030,486,291 the corresponding week last year.

Clearings—Returns by Telegraph.
Week Ending Nov. 29.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days.
Other cities, 5 days

Total ail cities, 5 days.
All cities, 1 day

Total all cities for week.

1902.

$1,081.1215,526

85,528,401
82,471.224

15,403,776
114,958,623
33,000.000

12,190,316

$1,424,678,866
237,926.418

$1,662,605,284
428,874,269

$2,091,479,553

1901.

$1,088,026,020

84,617,858
73,628,730

14.678,876
117,953,687

34,000,000
9.947.951

$1,422,851,122
210,169,762

$1,633,020,884
397,465.407

$2,030,486,291

P. Cent.

-06
+11
+12-0
+4'9
—2-5
—2-9

+225

+01
+13-2

+18
+7-9

+30

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up" by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, Nov. 22, and the results for the corresponding
week in 1901, 1900 and 1899 are also given. Contrasted with
the week of 1901 the total for the whole country shows a gain
of 14-0 per cent. Outside of New York the increase over 1901
is 8*6 per cent.

Clearings at—

New York
Philadelphia...
Pittsburg
Baltimore
Buffalo
Washington. ...
Albany
Bochester
Syracuse
Scranton
Wilmington
Blnghamton ...

Chester
Greensburg
Wheeling
Wilkes Barre...
Utica.

Total Middle.

Week ending November 22.

1902.

.745.827,967
132,619,763
46,347,714
25,028,139
7,334,081
3,823,265
4.036,794
2,:;93,374
1,332,473
1,372,791)
1,307,069
376,000
387,859
462,4(53
728,805
731.051

2.781.528

1,974.109,613

1901.

1,492,045,350
122,523,610
43,566,474
23,360,926
6,439,966
2,751,465
5,950,573
2.386,717
1,362,810
1,572,896
1,009,229
339,300
378,243
369,076
779,424
887,623

Not include

1.705,723,682

Inc. or
Dec,

%
+170
+8-2
--6-4
--7-2

+139
+89-0
—322
+0-3
—2-2
-127
+29-5
+10-8
+25
+253
-65
—17-6
d In to

+15-7

1900.

1.589,539,179
105,937,547
36,780,028
23,454,304
5,733,700
2,785,899
2,937,033
2,250,760
1,135,2H5
1,093,800
981,774
415,600
288,336
440.441

tal.

1 .773.773.726

1899.

1,086,762,289
95,860,874
31,615,890
21,386,146
5,752.611
8,708,8 10
2,690.207
1,838.177
1,200,371
1,248,532
870.877
876,500
852,194
310,000

1,252,779.008

Clearings at—

Boston
Providence

,

Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England

Chicago ,

Cincinnati ,

Detroit ,

Cleveland
Milwaukee ,

Columbus ,

i ndla'iapolls
,

Peoria ,

Toledo
,

Grand Rapids
Dayton ,

Kvansvlfle
Youngstown
Springfield, 111 ,

Lexington
Akron ,

Kalamazoo
Rockford ,

Springfield, O
Canton
Jacksonville
Qu-ncy
Bloomington
.1 ackson
Ann Arbor
Mansfield
Decatur.

Total Mid. Western

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Colorado Springs

Total other West'rn

St. Louis
New Orleans
Louisville
Galveston
Houston
8avannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Mmcon
Little Rock
Chattanooga
Jacksonville,
Beaumont
Total Southern . .

.

Total all

Outside New York
Canada—

Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John .

Victoria !

Vancouver
Quebec
Ottawa
London..:
Total Canada

Week ending November 22.

1902.

142,560,026
7,824,300
2,498,637
1,728,848
1,761,924
1,858,248
1,656,983
1,166,045
526,281
608.092
388.657

162.578.036

179,492,941
22,674,100
12,611,490
14,788,268
9.347.697
9,186,400
5,914,940
3,149,043
2,992.197
2,000,831
1,566,729
1,003.846
625,304
547,760
571,986
668,000
604,912
400,184
381,674
480,000
181,508
328,508
278,119
177,904
83,597

237,205
243,420

270,355,149

32,723,288
3,716,165
4,012,647
5,725,949
4,765,391
2,201,895
2,066,749
794,277
772,957
280,982

57,060,100

21,119.525
20,329,903
7,757,537
6,911,460
5,192,725
4,458,162
2,577,040
795,244

1,698,176
1,541,906
748.045
127,739
590,229

73,847,751

51.545.156
17,853,161
10,823,5)50
4.625,000
7,915,805
5.513.422
4,049,483
5,174,106
3,598,908
2,091.605
1,937,037
2,157,609
960 284

1,85)4,640
1,226,389
1,042,000
1,580,561
730.000
387,622
300,000

125,094,864

1,663,045,513

917,217,540

24,715,541
15.818,990
5,692,231
1,820,808
1,021,70
927,856
656,358

1,225,535
1,833.897
2,082.221
823.937

55,795,150

190L

130,676,681
7,148,800
2,397,616
1,521,079
1,582111
1,660,016
1,521,582
896,116
602,470
612,340
841,741

148,960,552

168,228,876
19,954,600
15,438,901
13,981,602
8,204,494
7,112,200
5,001,436
2,547.122
2,484,56'
1,451,686
1,278,342
760,601
562,150
554,589
536,612
712 800
419,930
855,45"
323,24'
414,588
183,109
270,810
286,472
162,753
82,474
65,000

Not include

251,274,418

26,014,182
4,496,534
2,782,091
4,017,978
3,743,704
1,476,864
1,203.963
629,989
665,644
226,263

45 257.212

19,000,027
18,276,881
6.880,414
6,670,550
4,669,292
5.191,971
2,006,633
933,721

1,647,907
1.295,265
554,611
166,726

1,000,000

68,303,998

63,931,407
16,882,879
8,834,778
4,378,000
6,520,836
4,691,82a
3,579,991
4.230,676
2,996,185
1,682,490
1,605,659
1.358,605
703,780

1,530,970
1,158,774
955,000

1,000.903
495,148
857.103

Not include

116,901,021

2,336,420,883

844,375,533

21,610,930
13,452,248
5,290,930
2,048,9411
851,591
815.160
629.50
985,939

1,470,205
8,048,828

Not include

49,205.388

Inc. or
Dec.

+91
+9'4
+4-2
+13-6
+11-S
+11-9
+8-8
+30-1
—12-6
—0-7
+7-9

+91

+6-7
+13-6
-18-3
+6-2
13-9

- -29-2
- -18-2
--286
22-9

- -878
•22-5

39'8
11-2
—1-2
+65
—63

--44-1
- -12-6
--18-0
--158
-09
+21-3
—29
+93
+1-4

+264-9
d in to

+7-6

+25-8
—173
+44-2
-^25
- -273
--49-1
--71-7
- -26-1
--16-2
- -23-9

+26-1

J

11-2

112
12
+36

+11-2
—141
+28-5
—148
+31
+190
+350
—27-7
-41-0

+8-1

—4-4
+5-8
+22-5
+5-6
-20-3
17-5
13-1

22-3
20-1
24-3
20-'

58-8
- -36-5

238
+59
+9-1
+56-7
+47-5
+8-5

d in to

+7-0

+14-0

+8-6

+14-4
+170
+7-0

—11-1
+20-0
+13-8
+43
+24-3
+24 2
+1-9

d in to

+13-4

1900.

154,240,297
0,942,000
2,009,248
1,496,799
1,478,144
1,878,111
1,274.136
1,074,859
527,045
539,895
266,463

171.287,597

147.297,373
15,865,950
9,150,742

11,365,481
6,591,879
5,650,700
3,629,716
2,204,158
2,366,321
1,319,491
1,213,321
1,085,024
844,782
515,689
463,220
505,900
386,354
298,535
312,264
283.415
150.273
214,907
194,618
155,000

tal.

49,000

211,399,706

20,195,905
3,403,021
2,373,890
2,330,757
2,475,079
970,106

1,157,214
558,452
423,049
182,394

84,069,873

18,121,778
13,319,188
6,651,871
6,043,267
4,561,560
3,646,774
1,444,169
655,791

1,446.047
973,406
482,164
100,000

1,074,800

58,593.665

89,844,516
17,200,231
8,191,708
4,105,000
5,950,294
6,346,273
3,651,277
4,847,906
2,907,718
1,834,835
1,593,363
1,633.082
537,216
940.000

1,000,000
927,000
851,130
434,704
286,867

tal.

102,583,174

2,351,687,741

762,148,562

16,738,552
11,799.851
2.646,539
1,558,601
796,301
777,434
838,980
786.782

tal.

35.943.006

1899.

141,670.599
6,954,800
2,187,511
1,472,815
1,804,022
1,393,531
1,159,341
1,255,440
558,782
449,143
319.275

168,720,209

140,761.169
16,435,600
8,856,568
9,829,910
5,677,622
5,475,200
3,003,823
2,067,736
2,086,702
1.100,993
1,127,457
847,366
279.624
414,941
441,618
392,600
881,294
824,163
279,449
223.446
138,176

200,145.395

20,045,542
8,000,175
2,127,075
2,147.220
2,008,841
1,217.878
1,139.679
711,815
610,995
168,783

83,073,003

13,963,777
13,880,209
6,065,756
5,403,391
4,462,360
3,000,679
1,581,628
670,237

1,173,225
670.921
463,813
107,569

51 003,625

33,435,137
9,205,889
8,569,505
3,775,200
4,733,452
4,325,980
2,828,596
8,220,280
1,958,142
1,350,000
1.683,224
995,902
694,759
813,130
925.486
708,000
518.447
882.217
257.858

80,281.264

775.682.574

088.040.275

15,958.105
9,374.447
3.382,168
1,500.0(10

850,238
677.579
598 564
816,396

33.157,493
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THE FINANCIAL SITUATION.

Wall Street has recently given an exhibition of the

variety and extreme character of the moods it ie

capable of, and has crowded the series of events into

such a brief period as to invest the whole with a dra

matic interest and effect. The week ending with

Friday the 14th instant was coDspicuous for the general

selling mania that set in; the result was that previous

declines in stocks culminated in a widespread break-

down. For the time being, judging from the havoc

wrought, it seemed as if in public estimation no sta-

bility existed in any security; and apparently the only

question speculative holders thought worth consider-

ing was, which operator should get rid of his load

first. At the end of the struggle the verdict rendered

by outsiders affirmed that the whole body of pools

had been shaken out, and that the losses were simply

immense. Our view of the "probabilities," expressed

at the close of the week, was "that though the pools

had lost, the individuals composing them were merely

sobered and not by any means broken."

Such was in substance the first stage in this variety

show; that name seems appropriate, though the facts

recorded above bordered on tragedy. Bat the sue

ceeding act seemed almost farcical, so sharp and de-

cided was the contrast it presented. No one was pre

pared for such a radical change. It looked in popular

estimation when that Friday night shut down on the

business of the week as if all the speculative ardor

possessed by the denizens of Wall Street had been

used up, and that it would probably be months before

the liquidation, which had already been so severe,

could run its course. But the next : day, even the

short Saturday's session served to convince everybody

that the old spirit was not by any means dead; it was

only dormant. The objective cause for the return of

the speculative conditions proved to be Manhattan

stock. It might have been any other property

if the same art had been applied to its management.

As it was, a very little manipulation adroitly

mixed with mysterious rumors on Monday was

all that the market needed to develop the new

movement ; immediately the whole Street was

at fever heat again. Ten points at a leap was the

score Metropolitan stock made, with an eager demand

for it appearing to come from every quarter. No
one claimed that this new frenzy was due to increased

income or enlarged dividends in the near future.

The whole movement was the effect of an alliance to

be made between the Manhattan and our City Tunnel

Road throrgh the Interurban Company three years

hence when the great work the city is engaged in

promoting should be finished ; only after that period

was Manhattan to get 7 per cent on its stock. To
this statement, though, was the added rumor that

the New York Central had become a partner to the

combination scheme. Thereupon all the properties

listed at the Exchange shared in the renewed life.

Some one was wicked enough to say that the Man-

hattan scheme was only used as a means for members

of the crippled pools to oreep into a place of safety—

a

way of tunnelling themselves out of their difficulty s.

The third act of this little drama developed in

the early part of the current week. Quite a combina-

tion of adverse circumstances was disclosed on Tues-

day. Higher foreign exchange was one of them

—

rates going so high as to indicate gold exports imme-

diately; the close, however, was weaker. Another

occurrence was a considerable movement of currency

to the interior, added to an accumulation of surplus

revenue in the Sub-Treasury. All these happenings

pointed to dearer money, the general opinion being

that decided stringency was to be expected as we
neared the close of the year. When, however, every-

one anticipates an occurrence of that kind the large

majority prepare for the event by securing time

money, and so the anticipated strain isJn]good part

avoided. It is not usual, though, that so many ways
are at work as now for depleting that mar-

ket. An affair which was also a source of

disquietude was a break between Mr. Gould
and what has been known as the Harriman syndicate.

The lack of cordiality in feeling and action became
public in connection with the Colorado Fuel & Iron

Company, but rumor on Tuesday gave it a much
wider significance, it having been reported that the

declines In the leading stocks in which the parties

concerned were interested had been forced by one of

the parties to the quarrel. Finally we may mention

the disappointment felt over the fact that the story

about the Manhattan lease on which the large rise in

the stock had been predicated was not made public

as promised, whereas the New York Central, which
had been reported as a participant in the deal, denied

all knowledge of it. Out of these facts, events and

rumors it is no surprise that a general decline should

have set in on that day. The market was steadier

Wednesday, concurrent with the publication of the

substance of the Manhattan lease and with a further

decline In rates for foreign exchange. At the open-

ing of the Exchange Friday after the holiday the feel-

ing seemed to be stronger, but later in the day the

market was unsettled again and irregular.

The Statistician of the Inter-State Commerce Com-
mission, with commendable promptness, has Issued a

preliminary statement of the income and expenses of

United States railroads for the late fiscal year. The
statement is not absolutely complete and gives no de-

tails, but as it covers 195,945 miles of line (or proba-

bly 98 per cent of the mileage that will be em-

braced in the full report on the statistics of

railways for that year), and as less than five months

have elapsed since the close of the year on June 30,

this effort of the Statistician represents quick work

—

by all odds the best ever accomplished by this depart-

ment. The figures are interesting as showing

the magnitude of the railroad industry in this

country. Passenger earnings for the twelve

months are reported at $472,429,165 and freight earn-

ings at $1,200,884,603. Including other earnings

from operations, total gross earnings for the twelve

months are given at $1,711,754,200 ; net earnings are

given as $605,616,795. This last is stated to be an

increase of $51,395,421 over the amount of the net earn-

ings of the preceding fiscal year. The report shows that

dividends declared on stocks (this, however, not includ-

ing dividends paid by leased lines from the income they

receive as rental, the present report relating to oper-

ating roads only) amounted to $150,685,959. Compari-

sons with last year indicate that this is an improvement

over the dividends paid by essentially the same roads

in 1900-1 of $29,834,690. The surplus from the

operations of the roads from which the returns are

compiled Is stated as $79,185,367. The complete

report for the year ending June 30th 1901, we are

told, gave a surplus of $84,764,782.
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The Iowa Central Railway Company 1b now controlled

by the same Interests as the Minneapolis & St. Lou is

and Mr. Edwin Hawley is President of the company.

This gives increased interest to the annual report,

which has made its appearance the present week. The
report indicates an increase of $259,226 or 11*35 per cent

in the gross earnings and of $54,103 or 11-68 per cent

in the net earnings. It is pointed out that this must

be regarded as a very satisfactory showing when it is

considered that the greater part of the mileage added

during the year (the addition was 53 miles) was not

very productive of revenue, and that the partial fail-

ure of the crops was an adverse influence that had to

be contended with. That earnings should have im-

proved in such a satisfactory way in face of these

drawbacks, furnishes evidence of the company's im-

proved facilities for handling traffic and the steady

development of the communities served by the

company's lines of read. The available net in

come for the twelve months was $586,881, while

the charges for interest, taxes and rentals was

$583,965, leaving a small balance, namely $2,915.

This result, as already indicated, was obtained

under unfavorable conditions. The company is making
extensive improvements in the property, and the out-

lays on that account are not as yet yielding full fruit.

During the year $3,141,000 of the First and Refund-

ing mortgage 4 per cents were issued, of which

$2,000,000 were sold. The purposes to which the pro

coeds were applied are set out at length in the re-

port. We have stated that 63 miles of road were

added during the year. This comprised 27 miles at

the northern end, extending the terminus of road from

Northwood, la., to Albert Lea, Minn., besides 37 miles

leased from the Iowa Central &Western from Belmond
to Algona, Iowa. The importance of these extensions

can be judged by reference to the map of the system

given on page 73 of our Investors' Supplement for

October. The first piece of road gives the company a

through line all the way from Peoria, 111., to Albert

Lea, Minn., and hence will be of great value in the

control of through traffic. When the benefits from

these additions and from the improvements in road-

bed and the additions made to equipment shall be

realized, it may be assumed that the result will be re-

flected in a further expansion of the traffic and earn-

ings of the property. The same methods for adding

to the business of the lines are being employed as have

proved so successful in the case of the Minneapolis &
St. Louis.

There was no ohange in the official rates of discount

by any of the European banks this week. Open market
or unofficial rates were, however, quite firm, and
those at London were so high as to make it probable

that the Bank minimum would soon be advanced.

The feature of the statement of the New York Asso-

ciated Banks last week, as was the case in the pre-

vious week, was the comparatively small decrease of

$2,207,000 in loans, indicating that the reduction re-

sulting from the recent liquidation of speculative ac-

counts on the Stock Exchange had been largely offset

by re-loans and by syndicate contracts. Another
feature was the very slight change in cash, the

specie having been decreased $122,300, while the

legal tenders were increased $695,600, making a

net gain of $573,300. Deposits were decreased

$2,513,300 and consequently reserve requirements
were lessened by $628,326. This item and the net

gain in cash together made $1,201,625, representing

the increase in surplus reserve. Computed on the

basis of deposits, including $40,163,700 of public

funds, the surplus reserve stands at $19,529,975; cal-

culated on the basis of deposits, less those of the Gov-

ernment, the surplus is $29,570,900. The bank state-

ment of this week is expected to reflect quite laree

payments through the banks into the Sub-Treasury

for Customs, which payments for Monday and Tuesday

were $1,899,576, Monday $716,637 and Tuesday $1,-

182,939, the largest since Oct. 2, when they amounted to

$1,402,240. In addition to this movement out of the

banks there was a transfer through the Sub- Treasury

of $150,000 to New Orleans, of $250,000 to Chicago

and $1,100,000 to San Francisco. The amount of re-

bated interest paid thus far is $3,452,985; substitutions

of State and municipal bonds for those of the Gov-

ernment, as pledge for public deposits, now amount
to $20,699,500.

One feature of the week was a further decline in

the price of silver at London to 21 11-16 pence per

ounce; it recovered to 21 f pence on Friday. The
price in New York is 46$ cents, and the bullion

value of the Mexican dollar is 36£ cents. Reports

from Manila state that much demoralization ex-

ists there, as the result of the fall in silver, and ap-

peals are being made through Governor Taft to urge

upon Congress prompt legislation on the Philippine

currency question and the establishment of a gold

basis in the islands. It is reported that one cause for

the decline in the London market for silver is that

shipments of the metal are being made by large Amer-
ican refining companies to Bombay direct, thus affect-

ing the operations of the India Council. It is an-

nounced that Siam has closed her mint to the free

coinage of silver for the first time in her history, and
that the gold-standard plan has become a law. The
profit arising from the minting of the tical (50 cents)

will be set aside as a special gold reserve fund. It was

previously stated that the British Government is

contemplating the establishment of a gold basis in the

Straits Settlements and in the neighboring Malay

States, and it is expected that Mexico will be com-

pelled soon to take measures for placing her currency

on a gold basis.

The tone of the money market was easy early in the

week, reflecting the prompt disbursement of the pro-

ceeds of Baltimore & Ohio new stock and also liberal

loans by private bankers. The banks more freely

offered time loans than they£have done heretofore,

making no engagements, however, beyond four

months. These institutions made fairly large pur-

chases of commercial paper during the week, many of

them for the first time since early in September. The
generally expressed opinion of bankers was that the

market would continue easy at a little below the

present average for call loans, until preparations for

the semi annual settlements became necessary. Then
there would naturally be a slight flurry followed by

an easier tone, caused by the disbursements of Jan-

uary interest and dividends, and later, by a return

flow of money from the interior. Of course if

gold exports should be large in January, more
or less activity in money would probably result

therefrom. Money on call, representing bankers'

balances, loaned on the Stock Exchange during

the week at .6 per cent and at 4 per cent,

averaging 4£ per cent. On Monday and Tuesday
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loans were at 5 per eent and at 4 per cent, with

the bulk of the business at 4£ per cent. On Wednes-
day transactions were at 5 per cent and at 4| per cent

with the majority at 4f per cent. Thursday was a

holiday. On Friday, in consequence of the calling of

loans preparatory to December settlements, money
was 6 per cent and 4 per cent, with the bulk of the busi-

ness at 4\ to 5 per cent. Banks and trust companies

loaned at 4\ per cent as the minimum. Time loans

for thirty days were nominally quoted at 5@5£ per

cent, but no business was reported, borrowers being

indisposed to make engagements for this period.

Early in the wet k loans for sixty days were 6 per cent

and for ninety days «H@6 per cent, and there was a

good demand for the latter. Contracts for four

months were 6 per cent and for six months 5| per

cent. On Wednesday the market was a shade firmer

at 6 per cent bid for all periods from ninety days to

four months, while sixty day money was quoted at 6

per cent and a small commission. Borrowers, how-

ever, refused to pay this commission and no business

was reported ; six months' money was quoted at 5£

per cent, with some loans on choice security at 5 per

cent. Commercial paper was in good demand with,

as above stated, important local buying, and rates

were 5|@6f per cent for sixty to ninety day endorsed

bills receivable, 5£@6 per cent for prime and 6@6£
per cent for good four months' single names.

The Bank of England minimum rate of discount

remaiDS unchanged at 4 per cent. The oable reports

discounts of sixty to ninety day bank bills in London
at 4 per cent. The open market rate at Paris is 3 per

cent, and at Berlin and Frankfort it is 3£ per

cent. According to our special cable from London
the Bank of England lost £107,251 bullion during the

week and held £32,954,871 at the close of the week.

Our correspondent further advises us that the Iobs

was due to exports of £560,000 (of which £510,000

were to South America and £50,000 to Egypt) and to

to receipts of £453,000 net from the interior of Great

Britain.

The foreign exchange market was generally strong

during the week, and notably so for sight sterling on

Monday and Tuesday, it then being in demand in great

part for remittance in connection with the semi-monthly

settlement in London. There was also a good irquiry

for cables during the week for this purpose. The
offerings of commercial bills were smaller than usual,

and prices for them were firmly held. The inquiry

for long sterling was only moderate because of the

advancing discounts in London, and, in the absence of

demand, prices for this class of bills receded; they were

also influenced by offerings of loan drafts. One feature

was an active business on Saturday of last week, when
the inquiry seemed to be urgent for exchange to remit

by Tuesday's mail. This demand continued until Wed-
nesday, short and cables steadily advancing, but then

the requirements for Thursday's steamer seemed to

have been satisfied, and as no business would be done on

the holiday, rates fell off. Exchange at Paris on

London declined from 25 francs 14 centimes on Satur-

day to 25 francs 13£ centimes on Monday, and there-

after there waB no change until Friday, when it

advanced to 25 franos 14 centimes. Owing to

the probability that the rate at Paris would

most likely be affected by the dearer discounts

In London, especially if the Bank of England

minimum should be raised, there would have
been too much risk in exporting gold as an arbitrage

operation this week, even if there should be an apparent

profit in the transaction; therefore it was thought

best to wait at least until next week before determin-

ing upon the question of gold exports. The settle-

ments on the London Stock Exchange being provided

for, it is by no means certain that the demand for

remittance will even next week b9 urgent enough to

absorb supplies of bills and compel shipments of gtld.

The Assay Office paid $832,060 84 for domestic bul-

lion. Gold received at the Custom House during the

week, $10,094.

Nominal quotations for exchange were 4 84£ for

sixty day and 4 87^@4 88 for sight. The market was

active and strong on Saturday of last week,] when
there was a rise, compared with the rates on Friday,

of 10 points in long to 4 8375@4 8385 and of 6 points

in short and in cables to 4 8715@4 8725 for the former

and to 4 8765@4 8775 for the latter. On Monday long

declined 10 points to 4 8365@4 8375, while short rose

5 points to 4 8720@4 8725 and cables 5 points to 4 8770

@4 8775. On Tuesday the market was again strong,

though long was unchanged. Short advanced 5 points to

4 8725@4 8735 and cables 5 points to 4 8775@4 8785.

On Wednesday the tone was easier, the demand for

the following day's mail having been satisfied, and

there was a fall of 5 points all around, long to 4 8360

@4 8375, short to 4 8720@4 8730 and cables to 4 8770®
4 87 SO. The tone was steady on Friday at a recovery

ot 5 points in short; long was unchanged. The fol-

lowing shows daily posted rates for exchange by

some of the leading drawers.

DAILY POSTED BATES TOR FOREIGN EXCHANGE.

FF.I„
Nov. 8

Brown Bros....

Baring,
Magoun&Co.

Bank British
No. America.

Bank of
Montreal

Canadian Bank
of Commerce.

Heldelbach. Ick
elhelmer & Co

Laiard Freres

.

Merchants' Bk.
of Canada

5 60 days
} Sight.

( 60 days
I Sight..

J 60 days
{Sight..

J
60 days

I Sight..

( 60 days
(Sight..

( 60 days
{Sight.

5 60 days
{Sight..

5 60 days
(Sight..

Fri.,
Nov 21.

MON.,
Nov. *4.

Tubs..
Nov. 23.

Wed..
Nov 26.

THUR..
Nov. *7.

4 84*
183

84*
88

84*
88

84*
88 |

4 84*
188

84*
88

84*
83

84*
88

•

4 84*
488

84*
88 IS*88

84*
88

<
a
a
o

4 84*
*87*

84*
87*

84*
87*

84*
87*

4 84*
4 87*

84*
87*

84*
87* u*

4 84*
4 88

84*
88

84*
88 T ts

4 84*
4 8S

84*
88

?4*
8s

84*
88

4 84*
4 81*

84*
87*

84*
87*

84*
87*

84*
S8

§6*

U*
IS*87*
84*
87*

u»
n*

The market closed at 4 8360@4 8376 for long,

4 8725@4 8735 for short and 4 8770@4 8785 for

cables. Commercial on banks 4 83J @4 83£ and docu-

ments for payment 4 82$<g>4 84. Cotton for payment
4 82}® 4 83, cotton for acceptance 4 83£@4 83£ and
grain for payment 4 83f@4 84.

The following gives the week's movements of money
to and from the interior by the New York banks.

W**k BtuMng Nov. 88, 1908. RttiivH b\

N. r. Bank*.
SMpptd b%

N. T. flank.

{fit IntirUr
Movtrtunt.

18.734.000

1.109,000

18.163,000

649,000

Oaln 1681.000

Gain. 460,000

14,843.000 (3,808,000 Gain. 11,041.000

With the Sub-Treasury operations the result is as

follows.

Wttk Bndino Nov. 88, 1908.

Banks Interior morement, a* abore
9xib-Treat, operations

Total sold and legal tender*.

InU
Bank*.

Ouff
Banks.

(3.802.000

80,550.000

$4,843,000

16,300.000

(21.143.000 (84,362.000

Nit Okenes \u

Bank floM4*#*.

Qaln. » 1.1-4 1.000

Loss 4,860,000

LOSS. (8,209,000

The following table indicates the amount of bullion

n the principal European banks.
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Batik of

ngland
France...

Oennanj
Sumla...

Ani.-Hnng'jf
Spain

Italy

Nstherlandt

lUt Bela'u,*

Tot. this WNI
Tot. prev. w'k

yov. 87, 1903.

Go/<t

£
38,954.871

101.781.09t

33.254.000

74.S37.000

4«.833,0OO

H 830.000

16,747.000

4.897.9<>0

3,098 667

837,980 6SS

82*.0S4 783

Stiver

44 897.737

18,300.000

6 521000
18.818,000

19.7CO.000

8,083.30"

6.494 400

1,646,383

106180*70

KSK3691

Total.

*
88.964.871

146,031 831

45,654,000

81.868,000

68.651.000

34.030.000

18.880.300

11.198,800

4 639.000

433,141,203

429.468.426

Nov. 28 1901.

Gold,

a
86.370.877

98,374,710

83,137,000

67 919,000

45,633.000

14.008 000

16,934,000

5 743,2X1

8,114,667

319,166,861

316,192,388

Silver.

£

44,083,783

18,896, MX)

6.965.000

11013 iO(i

17,026,000

3 046.9 10

6.037,810

1,567,383

100618753

100105769

lotaL

£
85 370,277

142.468.130

46,058.000

73.b84.iXX

66.549. XX
31,033.00<

17.18 \9T
11,770.000

4.672, "I'

119.769,607

116,598,167

* The division (between gold and silver) given In our table of coin

and bullion in the Bank of Germany and the Bank of Belgium la made
from the best estimate we are able to obtain ; In neither oase la it

claimed to be aoonrate, as those banks make no distinction In their

weekly returns, merely reporting the total gold and silver, but we
believe the division we make Is a olose approximation.

t The Att8tro-HunKartan Baak Statement Is now Issued in Kronen and He-

cer instead of Gaiden and Krentier. The reduction of the former currency to

sterling £ was by considering the Golden to have the value of 60 cents. As
the Krone has really no greater value than 20 cents, oar cable correspondent in

London, In order to redace Kronen to £, has altered the basis of conversion by

dividing the amount of Kronen bv 24 instead of 20

PHILIPPINE PROBLEM AND FALL IN
81L VER.

The recent rapid decline in silver and especially the

reports current respecting the depressing effect of the

decline upon general business affairs in the Philippines

bring into prominence again and give new urgency to

the ourrency question for those islands. It will be

remembered that Secretary Boot sent Mr. Charles A.

Conant as a special commissioner to study its mone-

tary conditions and prepare a plan for the con-

sideration of Congress. He went to the islands, was

there two years, all the time giving himself to the

study of the domestic and business monetary needs of

the people, their trade and commerce, and the char-

acter and uses of the existing currency. As soon as

he returned he made his report, it was submitted to

Congress, and a bill was introduced to carry the pro-

posals into effect. It will be remembered that Mr.

Conant/s recommendations were, speaking of them as

a whole, that the United States adopt for the Philip-

pines the gold standard, but with the chief coinage

silver.

It is thus seen that the idea which controlled in pro-

posing this plan was not to make too radical a de-

parture from present conditions, and yet to bring the

currency up to fixed relations with gold-standard

countries. Having that then as the object, he pro-

posed and recommended a new silver coin which

should have a ratio to gold of 32 to 1 Instead of the

ratio of 16 to 1, the present silver dollar in the United

States. He named this new coin the peso, making it

substantially of the same size as the silver dollar, but

having an exchangeable value into gold of ooly fifty

cents. The essential merit of that feature, as claimed

by the Commissioner, was that while it secured]a stable

currency it left the natives in possession of a coin

substantially of the same character and nominal value

as they already had in use, that is the Mexican dollar.

Mr. Conant argued at considerable length in favor of

his suggestion. The only feasible alternative to the

acceptance of this plan was, he believed, the adoption

of the American gold and silver monetary system,

which he thought was at the present time clearly

unsuited to the wants of the Filipinos, who were not

only accustomed to silver but, what is of even greater

importance, to extremely petty transactions. The
system proposed allowed for these prejudices and

needs, ^furnishing just the unit required in the hun-

dredth part of a peso, which valued in gold would be

worth one-half of an American cent. This same

relative value would also of course attach to all the

Urger coins; for instance the proposed five centavos

in nickel would be in gold value only two and a-half

cents and the ten and twenty would be five and ten

cents.

Circumstances have given these details an interest

to-day that they did not have a year ago. Congress

instead of making this plan a part of the Philippine

bill of last session, which was settled by a conference

committee of the two Houses and passed, made no

change in the currency standard, leaving business in-

terests of the islands subject, as theretofore, to the]de-

clines and fluctuations of silver. It would seem now,

however, after the derangement experienced by rea-

son of another severe break in the value of that metal

that our legislators must be moved to take some de-

cided action. Though the session which begins the

coming week is a short one, the matter can hardly be

passed over without adjustment. A fact which may
not be generally known is that the current decline in

the price of silver did not begin recently. It was a

feature in 1901 and has been in progress all through

1902. Consequently we assume the causes producing

It are deep and radical; that the fact that during the

last four months the downward movement has been

increasingly precipitous would Indicate that the ad-

verse influences may also be cumulative, and that the

recent decline is not so largely the work of recent

and temporary developments as many have supposed.

On the contrary, is not the movement very little more

than the natural outcome of the action against silver

as currency which begin to be agitated in Germany
in 1868 and which has left so distinctly its declining

gradient marked in the annual price averages of Pix-

ley & Abell when grouped into five-year periods from

1868 to the present time. Now, with the Pnillpplnes,

the Straits Settlements, and with especially Mexico,

tending towards a gold standard, it becomes obvious

that the use of silver as ourrency except for subsidiary

coins has passed, and that even the demand on the

new production for subsidiary purposes is likely to de-

crease in coming years, the world's old stock of silver

currency finding less and less use as currency and so

passing through the melting pot into the market and
supplying in considerable part current requirements.

We notice that the complaints which come from the

Philippines against the present monetary situation are

almost wholly from Government officials and from
those having contracts from the Government. There
is another evil being wrought by a fluctuating and de-

clining currency, which is of deeper and wider import-

ance than official losses. We refer to the derange-

ment trade suffers. That action is in good part occult

and slow. It is a fact, though, that no country can
be brought into a state of efficient business occupa-
tion while laboring under such a disability. It inter-

feres with all enterprise and with a free interchange

of products at home and with other countries.

Since then what is wanted and being sought by the

Administration and by Congress is to make good, in-

dustrious and oontented citizens of the Filipinos, It Is

well to keep In mind that those conditions will be
greatly promoted by correcting this currency condi-

tion which is such a severe hindrance to progress.

As in this discussion the recent fluctuations in the
price of silver will be of interest to our readers, we
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have prepared the following compilation, giving the

highest and lowest prices in London of that metal

each month for four years:

LONDON PRICE OP SILVER POB FOUR TEARS, IN PENCE.
, 1902. , , 1901. , , 1900. . , 18 99. .

Month- High. Low. High. Low. High. Low. High. Low.

Jan. . 261 ia 253e 29% „ 27% 27l%« 27 27% 27%
Feb. ... . 25% 25518 28% 27% 27% 275ie 27% 2738

Mar. ... 25716 241

3

18 283l6 27&,a 27"ie 27718 27918 2738

Apr. ... .24% 23% 271516 26i5i8 27% 276la 29 27%
May ... .24% 23Bi« 275g 273 16 275a 27% 28% 28

June . .

.

• 247 16 231516 27«i6 27% 28916 27»18 28 27l%«

July ... . 24916 24V, 27% 26i316 28»16 27% 27% 276s

Aug. ... • 24716 24% 27% 26% 28716 271B16 27i316 27%-
Sept . 24% 23916 27 26% 29% 28T16 273$ 26i s16

Oct. ... .
23n 18 23% 26% 2638 30316 29% 261516 263e

Nov. ... . 23316 21Hi6 26% 25»8 291516 29V16 27516
26H 16

Dec. ... , ...... ...... 25% 241516 29% 29% 2751G 261516

We also append the following, which is made up

from Pixley & Abell's annual circular, and explains a

remark made In the foregoing. It shows the decline

in price of silver in five-year periods since 1868, com-

paring the average price in the first year with last

year's average.
. Average price. *

Period. First year. Last year.

1868 to 1872 inclusive 61% penoe 60316 penoe

1873 to 1877 inclusive 59% pence
1878 to 1882 inolusive 52918 pence
1883 to 1887 inclusive 509X8 pence
1888 to 1892 inolusive 42% pence
1893 to 1897 inclusive 35»8 pence
1898 to 1902* inclusive 26i616 pence

* Includes only 3 years and 11 months.

54i3ia pence

5l5i 8 pence
44*8 penoe
39 13

i8 pence

27»i 8 pence
24i

i6 pence

Loss in

period.

13l8 pence
47i« pence
1% pence
5i618 penoe
3 ij8 pence

8%e pence

2% pence

PRESIDENT ELIOT ON LABOR UNIONS.

The discusai jn of labor anions—their good points

,

bad points, possibilities and limitations—by President

Eliot of Harvard University, comas like a breath of

fresh air in a controversy which was already growing

stale and stifling. There has been a t endency in re-

cent debate upon this question to drift away from the

broad general principles underlying it, and to draw

inferences only from the immediate incidents of the

moment. Those incidents, it is true, require search-

ing discussion. Only through vigorous investigation

of their meaning is it possible to say what the position

and tendencies of labor unionism is at any given time.

If the action or policy of unions at the moment is wise

and broadminded—as, for instance , in certain contro-

versies between the railways and the Brotherhood of En
gineers—it is fair to draw favorable general inferences

regarding unionism. If their acts are violent and law-

less—as in the recent episode at Schenectady—con-

clusions equally strong in the opposite direction cannot

be avoided. But a wise act by a union does not prove

that the system, as at present applied in the United

States, is free from possibilities of evil, and a reckless

act does not prove that the system is wholly objection-

able and useless for the purpose of humanity. Both in-

ferences have been hastily drawn, on alternate occas-

ions, by the critics of the past ten years, and the publio

mind has been more or less misguided as to funda-

mental principles. This is not the way to the proper

solution of a great and permanent social problem,

which the labor question undouDtedly is.

"We all believe/' said President Eliot in his talk at

Cambridge last Saturday, "that the labor union is go-

ing to last. The facilities for uniting multitudes of

men in one organization for communicating on the in-

stant with all branches of the organization and for

bringing masses of men together for a common pur-

pose have increased wonderfully even within the last

ten years. These facilities the labor leaders know how
to use just,as well as the financiers do."

Tnis is unquestionably true. There have been

unions, and there are unions, which are obnoxious to

civilization—which ought, in the ordinary course of

social progress, to be abolished, and which, in fact,

will inevitably collapse through disgust of their own
members, if not through the discipline of the law.

But all intelligent students of the problem are entire-

ly aware that another union would rise on the ruins

of the union that had fallen. Nobody hears nowa-
days of the Knights of Labor, whose arrogant leaders

filled the larger place in the public mind eight years

ago, when they seized the transportation facilities of

Chicago, and even challenged the Federal Supreme
Court to pass on the actions of the United States

Treasury. The order has virtually gone to pieces;

but others have replaced it. Wnether it is true or

not—and on this point we have no opinion to express

—that the union memberships to-day comprise a

larger portion of American labor than in 1894, it is at

least true that the power and aggressiveness of the

union are as great as they were then. The union,

therefore, is at least a continuing problem.

President Eliot sums up as follows his view of this

part of the problem:

"The argument commonly used in justification of
the organization of laborers in unions is a sound one.
Capital is effectively combined in certain industries
and therefore laborers must effectively combine in
these industries. That argument is unanswerable.
The great combinations of capital are very formidable
to unskilled laborers, much more formidable than to

the average man in the community at large, and they
are sufficiently formidable to us all."

To this conclusion, too, we should wish to draw one

decided qualification which President Eliot does not

distinctly draw from his analogy—that precisely as

the amalgamation of corporations cannot and should

not be allowed to destroy the independent tradesman

and produoer, so the amalgamation of labor into

unions cannot and should not be allowed to destroy

the great body of independent labor, free by choice

from the restraints of the labor union.

Coming down now to his exposition of general prin-

ciples, President Eliot postulates five general essentials

to the ideal position of civilized labor. These con-

ditions are: (1) Increase in earnings of the individual

as he advances in age, experience and facility; (2)

steady employment after adequate probation; (3) en-

couragement to the making of a permanent home; (4)

opportunity to serve enthusiastically the enterprise

with which the laborer Is oonnected, and (5) the pen-

sion on disability.

There are some very obvious difficulties in the way
of realizing these various ideals. In the main, we
think, it will be admitted that the conditions set

forth are as muoh the ideal of the employer as of the

employe. Certainly nothing could better serve the

purposes of an intelligent employer than steadiness of

his laborers in his service, loyalty to their work, and
determination to build up a permanent home in its

neighborhood. In the earlier days of the New Eng-

land manufacturing industries, these were the charac-

teristic facts of the labor question. To insure a

parallel state of things to-day, we have little doubt

that broad-minded employers, and even those who
based their action exclusively on the question of the

year's net profits, would gladly concede the guaranty of

graduated wages and of pensions in case of disability.

What, then, stands in the way of such arrange-

ments? President Eliot points out some of the most
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formidable obstacles. The spasmodic nature of em-

ployment in America is assigned as one; "first a rush

and then an absolute stoppage." The fluctuation of

wages is cited as another; this of course being elos.ly

allied to the varying demand for labor. President

Eliot lays on American legislation the blame for what

he calls these "periodic industrial and financial chills

and fevers," and intimates, though he does not say

in so many words, that change in law might remove
the chief obstacle to steadiness in wages.

We should be glad to convince ourselves that this

is so, for the problem would in such case be very sim-

ple. But we fear that the difficulty lies much deeper.

It is a difficulty which has existed since industrial

production began, and which, though undoubtedly

aggravated by crude and clumsy laws, is not created

by them. The periodical rise and fall of trade pros-

perity, in movements culminating In what we call

financial "booms" and crises, is a phenomenon inher-

ent in the modern economic sjstem. It may be modi-
fied; but to remove it would, we fear, require the

remodeling of human nature. So long as farmers,

manufacturers, merchants and financiers in every

country of the world, are led by their hopes to

overdo things in a period of real prosperity, we
do not see how alternate periods of reaction can
possibly be avoided. We do not, indeed, con-

cede at all the contention of the Marxian school

of economists that it is "capitalistic production"

which does all the mischief. Capital, in the

sense of expanded credit
-

, has little enough to do with

the problem of abundant or deficient harvests, yet

there is nothing in the whole economic structure

which does more than this to fix the future of a nation's

wealth or poverty, its power or its inability to con-

sume at the rate that its manufacturers produced the

year before. Yet failure of consumption is the im-

mediate cause, both of trade distress and of shrinkage

in the demand for labor. In times of immense and

continuous demand production must enlarge, which
means that employment for labor and the wages of

labor must increase. No doubt such expansion may
be carried abnormally far when the modifying in-

fluence of free exchange with products of foreign

labor is not invoked. But this is merely a con-

tributing influence and not, in our judgment, a

fundamental cause.

While, therefore, we do not believe that fluctuation

in wages or in opportunity for employment can be

avoided under any system, we do believe that Presi-

dent Eliot's conditions set forth an ideal which ought

to be steadfastly approached. We believp, further

more, that capital—in si If defense, if from no other

motive—will gladly lend a hand to it. But it is un-

fortunately true that the existing policy of the labor

unions stands absolutely in the way. President Eliot

shows with great plainness that advance in wages based

on increased efficiency is hampered and often com-
pletely blocked by the union demand for what they

call a "uniform wage," by the medineval movement for

limitation of a laborer's output, and by the proscription

of non-union laborers. We cannot do better in this

matter than to quote the words of the Cambridge
speech :

"Another pernicious doctrine held by many unions
is the doctrine of limiting the output or day's product
of the individual 'aborer. * * * I need not point
out that the theory of fixed demand is in the highest
degree improbable.

" I object to the limited output for the individual,
because it fights against the best Interests of the best
laborer. It also of course diminishes the productive-
ness of the entire community and tends to make the
whole community indifferent and ineffective.
" A. doctrine of labor union whioh seems to me to

fight against the true development in human nature is

the doctrine of uniform wage. This uniform wage
works in two ways. In the first place, it prevents the
capable laborer from earning as much as he might,
which is not only a misfortune to him but a misfortune
to society; and, Eecondly, it is cruel to the inferior
workman. * * *

"The labor union establishes a uniform wage at as
high a level as It can, and in every trade there will be
many workmen who really are incapable of earning
that wage—that Is, they cannot satisfy the employer
in the unionized shop. He finds that he is paying some
of his men a wage that they can earn and others a
a wage that they cannot earn. How does he pro-
tect himself ? He gets rid, whenever he can, of the
laborer that cannot earn the wage fixed by the union.
This is one of the greatest cruelties of labor unions,"

What President Eliot says regarding the notorious

use of violence in union strikes, and regarding resort

to what he calls the "cruel, cowardly interference

with the rights of all the people"—in other words,

the boycott—we do not need to repeat. It is these

lamentable and undisputed facts which show what
intelligent and organized labor has to do in correct-

ing its own dangerous practices before it can possibly

enjoy even what capital would be glad to grant to it.

THE DEPARTMENT OF AGRICULTURE
AND THE CENSUS.

It is to be regretted that the report, just submitted,

of the Committee of Inquiry into the methods of the

Census Bureau and the Department of Agriculture in

the compilation of their respective crop reports, leaves

the matter of the reliability of the work and results of

these two divisions of the Government service as

much in doubt as before. Perhaps in the nature of

things no other outcome could have been expected.

The members of the Committee gave freely of their time
and services, and they deserve unstinted praise for the

public spirit displayed in entering upon such a thank-

less task.

Nine days were devoted to the investigation—no

small amount of time for such busy men to spare from

their ordinary every-day affairs. But obviously the

problem which they were aaked to solve was too big

to be settled in such a space of time, a fact which

the Committee Itself both recognizes and expresses.

We are positive that no other five men could have

accomplished more in such a period than these five

Investigators, and, having regard for their special fit-

ness for the undertaking, we are rather inclined to

think that no other five men could have accomplished

as much. Yet the fact remains that the report is

whoily Inconclusive.' It serves, however, to throw

more or less discredit upon both departments—more

upon the Agricultural Department than upon the

Census, though this evidently was not the intention

of its framers.

That great need has existed for an attempt to rec-

oncile the results of the two divisions cannot be gain-

said. Indeed, it may be questioned whether suohwlde

differences and discrepancies have ever before oc-

curred between the statistical results of two branches

of the Government service. The Census figures, as is

known, cover the crops of 1899. For that year
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the Department of Agriculture had estimated the

production of wheat 547 million bushels; the Cen-

sus makes it 658 million bushels. The corn crop the

Agricultural Department had put at 2,078 million

bushels; the Census gives the total as 2,666 million

bushels. The oats crop the Agricultural Bureau re-

ported at 796 million bushels, while the Census found

943 million. Here is a difference on these three

crops in the extraordinary figure of 846 million

bushels. In its report the Committee [makes no

reference to these grand aggregates, but deals

mainly with the results for the different States, which

are compared on a percentage basis. These com-

parisons show that the differences run through

all the various crops and all the different States.

Take such a prominent crop State as Missouri—the

Census makes the wheat area 79 per cent larger than

that of the Agricultural Bureau and the wheat yield

per acre 13 per cent larger; the corn area in that

State is reported 18 per cent larger and the corn yield

per acre 7 per cent larger; the area in oats is given

13 per cent larger, while the yield per acre is stated

10 per cent less. In the newer and remoter States

even wider differences are observed, giving the im-

pression that the work of the Agricultural Depart-

ment did not keep pace with the extension in crop

areas in the new sections. The Census credits Idaho

with 87 per cent more acreage in wheat and 100 per

cent more acreage in oats than does the Bureau of

Agriculture; it credits California witb 159 per cent

more area in oats and Oklahoma with 148 per cent

more area in corn. Such extreme differences carry

their own comment.
It was the National Board of Trade that took the

initiative in the futile attempt to reconcile these con-

flicting results. The Board extended invitations to

various commercial exchanges to appoint representa-

tives to act with the Board's standing committee on
crop reports. The Committee fiaally selected in re-

sponse to this invitation was exceptionally well

qualified for the task, all the members having had
wide experience in the line of work upon which they

were asked to pass judgment. The Committee con-

sisted of Charles B. Murray, editor of the Cincin-

nati " Price Current; " B. Frank Howard, editor

Chicago "Daily Trade Bulletin;" H. A. Wroth, As-

sistant Secretary of the Baltimore Chamber of Com-
merce; William S. Harvey, President of the Board of

Trustees of the Philadelphia Commercial Museum,
and J. C. Brown, Statistician of the New York
Produce Exchange. William V. King, Superintend-

ent of the New York Cotton Exchange, and Blanchard

Kandall of Baltimore, President of the National

Board of Trade, were also originally members of the

committee, but Mr. Randall was obliged to be

absent after the opening session of the Committee,

and Mr. Kin? was called back to New York after the

close of the first day.

We think that most well-informed persons if asked

to choose between the Census figures and those of the

Agricultural Department, while not having unbounded
confidence in either, would declare in favor of the

former. There are many reasons for this. In the

first place the Census work was in the nature of a

house to- house canvass, and thus was necessarily more
comprehensive than the work of the Agricultural

Bureau can ever be. It is true the enumerators se.

cured their appointment because of political consid-

erations, and hence were less efficient and less capable

than they should have been. But it is also true that

the higher Census officials were of a superior type, and

took great pains to ensure accuracy and guard against

mistakes resulting from the incompetency of the enu-

merators, or from other causes.' Even the Investigating

Committee furnish testimony to this effect, for they tell

us (conclusion No. 3 on page 9) that "the executive

direction of the statistical work appears to have been

in charge of persons of high order of competency."

Oq the other hand, the figures of the Agricultural

Bureau are at best nothing better than conjecture.

They are estimates pure and simple. Moreover, these

yearly estimates have repeatedly been looked upon as

too low. No one who has had oocasion to observe the

work of the Bureau in recent times can have failed to

notice an increasing tendency to give undue import-

ance to unfavorable developments of any kind. Every

little adverse influence, which the ordinary crop re-

porter would pass by as hardly worthy of considera-

tion, finds reflection in the next monthly statement of

the Bureau in a considerable lowering of the averages

of condition. In years of crop failure like the last, the

Bureau invariably takes the gloomiest view possible,

while in years of abundant harvests the Bureau has

apparently taken special pains to keep well within the

higher estimates of private persons. This has hap-

pened many times in the case of wheat, and it has

happened often in the case of corn. In brief, a sort

of paring down proces3 has been adopted. It is easy

to see that where this is continued year after year the

deviation from the actual result in the course of a

decade might reach a quite considerable figure.

Another fact should not be overlooked. The sour-

ces from which the Agricultural Department derives

its information are such as to make under-estimates

likely. We learn from the Committee's report—what

indeed was well understood before—that 85 to 90 per

cent of the Department's correspondents are farmers.

What this means is of course perfectly manifest. It

means that the Department's data and estimates come

to it from interested parties—Interested to have the

results below the truth rather than above it. Even

where these farmers are sincerely desirous of portray-

ing the situation correctly, their fears would naturally

lead them to exaggerate the effects of any trivial mis-

hap. As a matter of fact, however, the circumstance

is ever present in the mind of the farmer—and can-

not fail to be present—that other things being the

same, a large crop means lower prices for his products

in the world's markets and a reduced crop higher

prices. Moreover, a somewhat similar influence holds

sway over the Department itself, inclining it to err on

the side of estimating the crops too low rather than

too high. The Department is supposed to exist in

the interest and for the benefit of the agricultural

classes, and this is a consideration which no statis-

tician or head of a division, no matter how high-

minded or conscientious he may be, can ever entirely

lose sight of. How such an influence is working

in another Government department is well illus-

trated in the case of the later-State Commerce Com-
mission, which seeks to justify its existence by act-

ing as the special champion of shippers and the ready

antagonist of the railroads.

Nevertheless the Investigating Committee's report

manifests a strong leaning towards the Agricultural

Department. This preference—If such it be— is not

expresssed in words, but rather shows itself in the

favoring attitude displayed towards that Department.
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The members of the Committee have doubtless in

the past had frequent intercourse with the Statis

tician of the Department of Agriculture, while the

Chief Statistician for Agriculture of the Census

Bureau, we may suppose, is a comparative stranger to

them. The high character, however, of the members
composing the committee forbids the thought that

they would allow personal considerations to influence

their judgment in any way. The language of the

report is temperate throughout, as befits the
t

r

utter-

ances of a body acting in a judicial capacity. But
it is severely critical, we had almost said hyper-

critical, of the work of the Census, while It is

very lenient towards the Agricultural Department.

The points against the Census are enlarged upon and
grouped and summarized in a way to give them the

appearance of being very damaging, while on the

other band the points against the Agricultural De-

partment are made in a half apologetic tone, and the

Committee is evidently desirous of absolving the

Statistician from responsibility for the same. The
Committee furthermore accords a rather unusual de-

gree of praise to the Statistician of the Department
of Agriculture.

The case against the Census is in the main con-

tained in conclusion five, on page 10 of the Commit-
tee's report, as follows:

The work of collating and tabulating the informa-
tion reported on the schedules was attended with op-
portunities for error in editing the schedules for guid-
ance of card punching; in editing to correct evident
mistakes, deficiencies or inconsistencies in schedule
records; in the work of punching the cards used for

registration; in disordered condition of tabulating
machines; in careless work of operators of tabulating
machines, including duplication or repetition of reg-
istration*; in copying totals from the machine dials

to result sheets and to consolidation sheets, and in the
work of totalizing.

This looks very formidable, but except in the refer-

ence to the "disordered condition of tabulating ma-

chines" and "the careless work" of the operators of

such machines—which the Committee's detailed an<

alysis shows was not so serious as the bare statement

might imply—it means nothing more than there was

liability to error at every stage of the Census work,

a condition inseparable from human endeavor in any

form.

There is one charge against the Census which is

much more serious and which the Census authorities

owe it to themselves to refute or clear up. We refer

to the statement that " in twenty States, in which

there are 1,490 counties, there are 101 counties made
to appear aB having farm lands equal to or in excess

of the entire surveyed land surface." It is only fair

to say that in newspaper interviews Chief Statistician

L. G. Powers of|the Census Bureau is quoted as dis-

puting the accuracy or rather the significance of this

charge, saying that the statement as to the number of

instances of this kind cannot be substantiated, and,

furthermore, that iu the instances where the assertion

is correct " this so called excess acreage actually re-

ported by the Census is in harmony with the facts."

We confess to not knowing what the words here

quoted mean, but it seems inconceivable that the Census

should have been guilty of such an act of stupidity as

to report more farm area than there was land surface

except intentionally and for good reason. Certainly

if (as the Committee declare) the executive direotion

was "in charge of persons of high order of compe-

tency," such an act would be impossible. We await,

however, with much interest the explanation of the

Census authorities on this point. As bearing upon the

general reliability of the results of the Census, one
fact should always be kept in mind. The Census
authorities had the Agricultural Department's figures

before them to check by, and the supposition is

reasonable that they compared with such figures,

which comparisons hence revealed to them the great

differences between their own results and those of the

Agricultural Department, thus putting them on the

inquiry for error. The Census officials, we must as-

sume, well knew that such extreme differences as have

actually been revealed would excite wide comment,
and that they would be called upon to substantiate

their results. It may be taken for granted, therefore,

that they satisfied themselves as to their correctness

before putting them forth.

It is extremely significant that notwithstanding the

extended criticisms upon the work of the Census, the

Committee of Inquiry are careful to disavow the

thought that the Census work should be rejected. On
this point they say:

It has not been possible for the Committee to deter-
mine the extent to which errors in the returns and
in the various processes of the statistical work have
affected the results reached or have furnished occa-
sion for regarding the general conclusions as unde-
serving of confidence.

They also take occasion to add the following:

The causes for the surprises and elements of doubt
whioh have arisen on the part of interested observers,
in regard to the Census agricultural statistics, have
not been altogether attributable to imperfect or erro-

neous work in this branch of Governmental service,

but largely to comparisons made with other official

exhibits, Governmental and State, constructed on
Hues more or less seriously faulty, and which have
led to results at corresponding variance with accuracy.

With reference to the Agricultural Department,

rather undue prominence, as ensuring ascuracy, Is

given, as it seems to us, to the fact that the Depart-

ment gets three distinct sets of returns: (I) from
county correspondents, (2) from township corres-

pondents and (3) from S'ate agents. But the

source of information from both the county corres-

pondents and the State agents seems to be the farm-

ers, and the township correspondents we know are

farmers, and we have already indicated the particulars

in which the returns of these farmers are likely to be

faulty. Moreover, the Committee's statements them-

selves furnish the strongest evidence of the fanltiness

of data from that direction. For in speaking of the

tendency to make under-statements of acreage where

the percentage basis of comparison is used, they say

this "is reflected in the testimony of the Statistician,

who stated that if the figures of correspondents in re-

gard to acreage were taken and applied as received,

expressed in a percentage comparison from year to

year, the calculations would result in an apparent

loss of nearly all the area at the end of a period of ten

years."

As already indicated, the Committee hold the Statis-

tician of the Agricultural Department up to " high

commendation," and suggest that his methods are fast

approaching perfection. Bat the effect of this is neu-

tralized by certain other statements. Thus they say

"the present Statistician appears to have earnestly en-

deavored to secure correction of the errors in the area

basis of crops, but as late as 1901 he had manifestly

not fully overcome the deficiencies in this particular,



1180 THE CHRONICLE. [Vol. LXXV.

which existed whea he entered upon the work of his

office." Ii another place we ai*e told that "the

Statistical Division is more or less embarrassed, and

seemingly to an important degree, by the manner

in which the working force of the office is organized

under political influences." la still another place the

statement appears that "a feature of past and present

conditions of an unfavorable nature connected with

this service is the large proportion ' of aged and in-

efficient persons brought into and retained in the

working force." Adding to the foregoing the fact

that 85 to 90 per cent of the D 3partment;

's crop corres

pondents are farmers, the impression one gets from

all this is that whatever the merits of| 'the present

Chief of the Division, the work of the D apartment in

its present form is practically worthless.

With two of the Committee's recommendations we
find ourselves utterly out of accord. We refer to the

suggestion of "a Census report every five years, es-

pecially for agricultural data," and to the plea that

the statistical division of the Department of

Agriculture be given " the strength and power of a

bureau, with an increased appropriation." We be-

lieve in less Government work of this kind, not more.

The idea of a five-year Census is urged on the groun.d

that it would serve to prevent " other official service
"

from going so far astray as at present, and tends to

confirm the conclusion that the Agricultural De-

partment a? now constituted cannot by itself

be depended upon for correct results. As for giving

the Department more money, we think what is needed
is less machinery and a simplification of methods. Par-

haps it would be a good plan to eliminate the 30,000

township correspondents. We are told that the sys-

tem of township correspondents] was adopted upon
the recommendation of the National Beard of Trade

in 1895. Bat it is evident that these township corres

pondents, being almost entirely farmers, contribute

nothing to the valae of the Department's work. We
opine much better results might be obtained by limit

ing the undertaking to the 2,600 county correspond-

ents, and the labors of the Statistical Division would
at the same time be immensely reduced. Then use-

less and incompetent men should be weeded out. A
comparison Is made between the money allowance to

the Statistical Division and that allowed to some
other branches, showing that this is rather smaller

than the rest. Bat the annual appropriation, never-

theless, amounts to $141,160, which is over $2,700 per

week. Imagine how far private investigators would
make that amount of money go. What would not Editor

Marray of the "Cincinnati Price Current," who was

one of the members of the Cemmittee, and whose
paper stands high as an authority on crop matters, be

able to accomplish, with that sain, or half of it, at

his disposal week after week to devote to the single

work of crop acreage, development and yield ?

Shares. Thust Companies—tf. T. Price.
10 America, Trust Oo. of 300
26 Atlantic Trust Co 303»*
15 Broadway Trust Co 152»«
20 Central Realty Bond & Tr. Co. 695
2 Farmers' Loan & Trust Co 1500

10 Fifth Avenue Trust Co 630
125 Guardian Trust Oo 1^0
10 Merchants' TrustOo 370

Last previous sale.

Aug. 1902— 290i«
Oct. 1902— 279
Nov. 1902- 150
Oct. 1902— 765
Nov. 1902- 1490
Feb. 1902— 680
Nov. 1902- 200
Nov. 1902- 3583s

ITEMS ABOUT BANKS BANKERS AND TRUST CO. '8

—The auction sales of bank stocks this week aggregate 142

shares. No sales have been made at the Stock Exchange.
The transactions in trust company stocks reach a total of 218

shares. No sales of either bank or trust company shares

have been reported in the "curb " market.

Mkarts. Banks—New York. Price.
10 Central National Bank 185
7 Chemical National Bank 4327

65 Citizens' Bank, National 1997s
25 City Bank, National 295
1 Corn Exchange Bank 423

13 North America, Nat. Bank of. 230-240
20 Oriental Bank 237
1 Park Bank, National 646

Last previous sale
Nov. 1902— 186
Oct. 1902- 4316
Sept. 1902— 205
Nov. 1902— 285
Nov. 1902- 425
Oct 1902— 247ia
May 1902— 223>a
Sept. 1902— 648

—Mr. Edward Johnson, now Secretary, has been selected

for the presidency of the People's Trust Company, of Brook-

lyn, to succeed the late Felix Campbell. Mr. Johnson's elec-

tion to the head of the company will be delayed, however
until the annual meeting on January 21, in order that he may
in the meantime become a trustee—one of the requirements

of the law governing trust oompanies being that to become
President the candidate must be a trustee or director of the

institution. This promotion is well deserved recognition of

Mr. Johnson's worth. His whole business experience has

been in the banking field. He accepted the position of Sec-

retary of the People's Trust at the time of its organization in

1889, and has hence been the only one to occupy that position

with the company. His successor it is expected will be

Assistant Secretary Charles A. Boody.

—The increase in the capital of the Liberty National Bank
of this city from $500,000 to $1,000,000 became effective on

the 20th inst. The capital, surplus and undivided profits are

now $2,900,000.

—The Bank of Long Island, mentioned in our issue of

November 8, has been authorized by the State Superintend-

ent of Banks to conduct a discount and deposit banking

business in Jamaica, Qieens County, It has a capital of

$100,000, which is to be increased to $500,000, and three

other banks on Long Island will probably be merged with

this institution early in the new year; the bank will have

one or more branches in New York City.

—Edward T. Jeffery, President of the Denver& Bio Grande
Railroad Co., Robert Hewitt, President of the Manhattan
Refrigerating Co., and Col. Robert C. Clowry, President

Western Union Telegraph Co., were on Tuesday elected

directors of the Seventh National Bank.

—Francis H. Myers, the chief of the coin division of the

New York Sub-Treasury, died on Tuesday. He had been in

the employ of the Government and in the above-noted de-

partment for twenty-three years.

—McPherson Kennedy, Chairman of the New York Stock

Exchange, will soon resign that office and retire to private

life. Mr. Kennedy became a member of the Exchange in

1830.

—Mr. L. P. Hillyer, Cashier of the American National Bank
of Macon, Ga., who responded for that State at the conven-

tion of the American Bankers Association at New Orleans,

has called our attention to some inaccuracies made by the

offioial stenographer in reporting his "little talk." Mr. Hillyer

furnishes us with a correct statement of his remarks, which
we give herewith:

Mr. Chairman, Ladies and Gentlemen—I am proud of my
united country when I hear the glowing reports from its re-

spective States ; and prouder still am I that no State re-

ported, or yet to be heard from, can boast of so many bless-

ings as have been showered upon the fair State of Georgia.
To tell of Georgia's wonderful progress in manufactures, the
liberal arts and in other lines since her people threw off the
yoke of King Cotton, would consume more time than is al

lotted to me now. For I could speak of her gold mines and
coal mines ; her turpentine and lumber ; her annual produc-
tion of 1,400,000 bales of cotton ; her thriving banks ; her
splendid financial credit ; her unsurpassed olimate ; her fer-

tile plains, entrancing valleys and Heaven-kiseing hills ; her
two fine seaports ; her net-work of railways ; her splendid
men and beautiful women.
The Phidiases, Canovas and Michael Angelos of the future

are to come from Georgia; for is not the s now-white marble
from our Pickens County equal to the finest stone ever cut
from th3 mines of Carrara?
Toe future Murillos, Raphaels and Leonardos are to come

from Georgia; for where on earth can such colors for inspira-

tion spring as from the matchless tint of the Georgia peach,
unless it be the peach-blow blush of her m ddens' cheeks ?

The " strenous " Rough Rider Presidents of the future are
all to emanate from Georgia—for was not the mother of our
versatile Roosevelt, the Admirable Crichton of this time, a
Georgia girl ?

You men of the frozen North and of the wild and woolly
West come down and visit the cities of our State. See
Augusta and Columbus, the Lowells of the South, where the
unceasing, never ending hum of loom and spindle

" Maketh night joint laborer with the day."

Savannah, the largest naval store port, and the third

largest cotton port in all the world ; Atlanta, the Gate City,



the home of our genial and illustrious Lowry, the Chicago of

the South, whose marvelous strides and wonderful growth still

puzzles and mystifies the commercial world; Macon, my ad-

opted home and the home of the first female college ever chart-

ered, the best city of them all, but whose chiefest claim for

distinction is that which caused Henry Ward Beeoher to ex-

claim with rapturous enthusiasm : " Macon is the most
beautifal city I ever saw !

"

Why, my friends, if God Almighty should take old Georgia
just as she is and place her in the Atlantic, midway between
America and Europe, I could point to her with truth and
exclaim :

"This other Eden, deml-Paradlee,—
This fortress built by Nature for herself
Against Infection and the hand of war,
This happy breed of men, this little world,
This precious stone set In the silver sea,
Whioh serves It in the offloe of a wall,
Or as a moat defensive to a house
Against the envy of less happier lands.
This blessed plot,"

This dear old Georgia—the brightest star in the constella-

tion of States

!

—Mr. John F. Rioh, Cashier of the Third National Bank
of Jersey City, died on Sunday at his home in that city. Mr.

Rich was forty- one years of age and had been with the bank
for a number of years.

—Mr. Frank D. Allen has been appointed permanent re-

ceiver of the Central National Bank of Boston, which closed

its doors on the 14th inst. The present available assets ag-

gregate, it is said, $600,000, or about one-fourth the claims

against the bank, and it is expected that a dividend of 25 per

cent will shortly be declared with a dividend of a like

amount several months hence. If any assessment is levied

on the stockholders, it is expected that it will be a small one.

—Mr. Laurence H. Hendricks, Assistant Cashier of the

National Commercial Bank of Albany, N. Y., has been

elected Assistant Cashier of the New York State National

Bank of Albany.

—The fine of $2,000 imposed on the Third National Bank
of Baltimore by the Baltimore Clearing House Association

for the alleged violation of the rule regarding out-of-town

collections has been paid by Mr. B. M. Spedden, President of

the bank. Mr. Spedden, who sent his personal check, also

sent a letter to the Manager of the Association setting out

the reasons why no charge was made for the collections in

question. To quote from the letter, "one of these accounts

came to ns from the Old Town Bank while in the hands of

receivers and the other from the Continental National Bank,
and we had failed to make charges on the out-of-town checks
of this account only after that bank went out of existence.

The purpose of Article 22, as I understand it, was to prevent
the soliciting of accounts from other banks. Under the cir-

cumstances stated above, Article 22 could not, in my opinion,

be applicable to these transactions."

—Several of the officials of the Columbia National Bank
and of the American Trust Company, both of Pittsburg,

have been given place on the board of the Tradesmen's
National Bank of Pittsburg, a majority of whose shares were
recently sold. The Tradesmen's is now, it Is announced,
practically under the control of the Columbia, and a merger
of the two is one of the possibilities of the future. The new
directors of the Tradesmen's are Mr. E. H. Jenkins, President,

andF. A. Griffin, Cashier, of the Columbia; Francis L. Robbins,
President, and J. D. Nicholson, Vice President, of the Ameri-
can Trust Company; H. M, Landis, Cashier of the Trades-

men's and W. R. Woodford of the Pittsburg Coal Company.
The officers of the Tradesmen's continue as heretofore.

—A controlling interest in the First National Bank of

Sharon, Pa., and the First National Bank of Greenville, Pa.,

has been secured by the Colonial Trust Company of Pitts-

burg. The Sharon bank was organized in 1868 and has a

capital of $125,000. For each $100 share, it is announced,

f285 was paid. The management will continue as before the

purchase. The Greenville bank dates from 1864, and its

capital is also $125,000.

—Mr. Edward V. Wilbern, who became a director of the

Provident Savings Bank & Trust Company of Cincinnati

in October 1901, has accepted the Vice- Presidency of the in-

stitution. The position has been vacant about a year—since
the retirement of Mr. George Peck.

—The articles of incorporation of the National Trust Come
pany of Louisville, Ky., have been amended, increasing tne

capital from $200,000 to $350,000.

—Mr. G. Nelson Pannell, Assistant Secretary of the Chicago
municipal bond house of Trowbridge-Niver Company, will,

on Dec. 1, remove to Boston as the resident representative of

his firm in the East. Mr. Pannell has had an experience of

18 years in this line of business, having had connection with

some of the leading Western dealers in municipal bonds, and
also has an extensive acquaintance among Eastern investors.

—What is said to be thi highest price ever paid for a seat

on the St. Louis Stock Exchange was the amount paid a

week ago by Mr. John H. Murphy of that oity. The seat

sold for $7,500. Mr. Murphy will establish a brokerage firm

with offices on Fourth Avenue.

—In January next the South Chattanooga Savings Bank
of Chattanooga, Tenn., will change its name and charter to

the Hamilton Trust & Savings Bank of Chattanooga. The
capital will be increased from $50,000 to $100,000, with a sur-

plus of $25,000. New stock will be offered to old sharehold-

ers at 110 (current value is 128}£), an extra dividend of 18>£

per cent being declared before the consummation of the

change. Besides commercial and savings banking, the new
institution will pay particular attention to the added trust

department. The present deposits fall but little short of a
half-million dollars.

—The stockholders of the Exchange Banking & Trust

Company ; of Charleston, S. C, recently agreed to relin-

quish, half of their holdings and a notice of intention to

reduce the capital from $100,000 to $50,000 has been filed with

the Secretary of State.

—The Duluth Savings Bank of Duluth, Minn., a new in-

stitution, opened about the 1st of the month at 216 West
Superior Street. The bank has a capital of $100,000, com-
posed of shares of $100 each. The deposits (on which in-

terest is paid, whether time or savings,) already amount to

nearly $225,000. Accounts of merchants, firms, corporations,

banks and individuals are solicited. The officers are: Mr.
John R. Mitchell, President; John G. Williams, Vice-Presi

dent; J. W. Lyder Jr., Cashier, and B. Murray Peyton,

Secretary.

—The City National Bank of Duluth, referred to in these

columns on September 20, expects to open early in December
in offices now being prepared in the Alworth Building on
Superior Street. The bank will be under the direction of

Mr. J. H. Upham, as President, A R. Macfarlane, Vice-

President; W. I. Prince, Cashier, and G. E Gibson, Assist-

ant Cashier. The capital is $500,000.

DEBT STATEMENT OCTOBER St, 1902.

The following statements of public debt and Treasury cash

holdings of the U. S. are made up from official figures issued

October 31, 1902. For statement of September 30, 1902, see

October 4, 1902, page 710; that of October 31, 1901, see Novem-
ber 9, 1901, .pape 988.

INTEREST-BEARING DEBT OCTOBER 31, 1908.

litle of Loan-
Interest
payable.

2s, Consols of 1980 Q.— J.
8s, Loan of 1908-1918.. Q.—F.
ta , Funded loan, 1907..Q.— J

.

ts Refund'g certlflc's.Q.— J.
*s. Loan of 1926.......Q.—F.
5s, Loan of 1904 Q.—F.

Amount
issued.

f
446,940,750
198,792,660
740,924,800
40,012,760
162,315,400
100,000,000

Registered.

488,082,800
65,222,840
184,368,450

• Amount Outstanding.
Coupon.

$
7,857,950

42,292,S20
48,79 J.000

92,309.900
11,679,750

27,000,060
7,805,300

lotai.
$

445,940,750
97.516,660

283,178,450
81,370

119,118,960
19,885,060

Agg'te Int.-Bearlng Debt. 1,687.986,160 781,683,740 133,755,120 915,370,830

Notb—Denominations of Bonds are

:

Of $10 only refunding certificates; of $20 loan of 1908 coupon and registered
Of $50 all issues except 3s of 1908; of $100 all issues;
Of $500 all except 5s of 1904 coup.; of $1,000 all Issues;
Of $5,000 all registe'd 2s, 3s and 4s; of $10,000 all registered bonds;
Of $20,000 regist. 4s loan of 1907 of $60,000 registered 2s of 1930.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Sept. 30. Oct. 81.

funded Loan of 1891, continued at 2 percent, called
May 18, 1900 ; Interest ceased August 18, 1900 . $133,700 00 $133,700 00

funded Loan of 1891, matured September 2 1891.. 68.050 00 63,06000
Old debt matured prior to Jan. 1, 1881 1,060,110 28 1,060,070 26

Debt on which interest has ceased $1,256.860 26 $1,256,830 20
DEBT BEARING NO INTEREST.

United States notes $346,681,016 00
Old demand notes i 53,847 60
National bank notes—Redemption account 44,695,092 60
fractional currency, less $3,375,934 estim'd as lost or destroyed 6,872,593 63

Aggregate of debt bearing no interest $398,302.549 63

RECAPITULATION.
Oct. 31, 1902. Sept. 30. 1902. Inc. or Dec.

Classification of Debt— $ $ $
interest-bearing debt 916,870,230 00 981,070.840 00 Dec. 15.700.110 00
Debt, interest ceased 1,268,820 26 1.256,860 26 Dec. 40 00
Debt bearing no Interest... 898,302,519 63 896,342,08168 Iuo. 1,980,468 00

Total gross debt 1,314,929 599 89 1.328,689.281 89 Dec. 13.739.688 00
Cash balance in Treasury*. 356,421,8.'8 30 371,253,394 12 Deo.i4,8ii,6l6 S3

Total net debt ~968,507,721 59 967,415,887 77 Ino. 1,091,838 82

* Including $160,000,000 reserve fund.

The foregoing figures show a gross debt on Oct. 31, 1902,
of $1,314,929,599 89 aDd a net debt (gross debt less net cash
in the Treasury) of $958,507,721 59.
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Treasury Cash and Demand Liabilities.—The cash hold
lngs of the Government as the items stood Oct. 81 we have
prepared rrom the Treasury statement of that date.

ASSETS.
Trust Fund Holdings—

Gold coin $Sfl7,07P,669 00
Silver dollars 467 .442,000 00
Silver dollars of 1890.... 1,239,899 0u
Silver bullion of 1890.. . 84,55*.601 00

Total trust funds $800 3 0.669 "
Qeneral Fund Holdings—

Gold coin ana bullion... $89,220,559 49
Gold certificates 24,822,876 00
Silver certificates 4,271,562 00
Silver dollars.. 66a,664 0<">

Silverbullion 2,'16,2oa (-8

United States notes S.OU.viU 00
Treasury notes of 1890.. 47,722 00
National banknotes.... 13,4fl-,-5<! 82
Fractional silvereoln... 6,909.*t0i 81
Fractional currenc j .. 1W6 4 1

Minor coin 7?8,877 63
Bonds and interest paid 289 19*7
Tot.inSub-Treasnrie8.»i45.4K4.17iHl

In Nat. Bank Depositaries

-

CreditTreasurerofU.S.*i89,487 690l7
Credit U. 3. dtsb.offlcers 7 ,an7.422 32

Total in banks $i46.8»a.u)2 49

Reserve Fund Holdings—
Gold coin and bullion . flSO.noo non<v

Grand total $i,ai 2 696.763 30

LIABILITIES.
Trust Fund Liabilities—

Sola certificates $367.07S 56900
Silver certificates 467.442,000 00
Treasury notes of 1890.. 25,796,000 00

Total trust liabilities. . ta6u.alo.60n ut

Oen. Fund Liabilities—
National bank 6 per cent
funo $14,634,82109

Outstanding checks and
drafts. 9,027,0i-149

Disbursing officers' bal-
ances 66,203,46694

Post Office Department
account 8,821455 66

Miscellaneous Items 8,240 970 8a

Total gen. liabilities., jrb »57,aUttuo

Cash Balance <fc Reserve?—
Total cash and reserve. .$356,421,878 80
Made up of—

Available $206,421,878 SO
an-i

Reserve Fund
Gold & bull.$160.000.000 00

Grand totol $l,S02.«tfo,7c3 30

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished

us this week the details of imports and exports of gold and
silver through that port for the month of October, and
they are given below in conjunction with the figures for

preceding months, thus completing the results for the

ten months of the calendar year 1902. The imports of gold

were of exceedingly large volume, reaching $6,032,391, of

which $5,843,205 was in coin. Of silver there came in

$347,269, of which $346,247 was bullion. During the ten

months there was received a total of $7,251,880 gold

and $2,044,147 silver, which compares with §14,346 899

gold and $2,723,693 silver in 1901. The shipments of pr, d
during October were $310,024, mestly bullion, and the

exports of silver have been $1,161,961, of which $770,861

was coin. For ten months the exports of gold reached

$2,189,519, against $242,870 in 1901, and $«,884,078 silver was
sent out, against $5,504,660 in 1901. The exhibit for

October and the ten months is aa follows:

IMPORTS OF OOLD AND 8ILVEB AT SAN FRANCISCO.

MONTH*.

1902.
January. .

.

February..
March
April
May
June
July
August
September
Ootober..

GOLD.

Com. Bullion. Total

$
3,454

47,290
25.825
13, 68
38,265
2,035

13,«15
81,79s

486,650
5,843,205

43,090
5,139

37.499
143,325
64,451
40,245
22,304
69,813
80,9 it

189,186

$
46,544
52,429
63,324

157.093
102,716
42,280
35,919

151,606
567.578

6,032,3rfl

SILVER.

Ootn. Bullion.

3,930
67,799
3,370
183

2,644
161,814

5,078
71,070

JH2
1,022

88,879
131,075
165,823
187,895
140,26*-
77,445

151,482
199,154
238,387
346,247

lota.

f
92,809

198,874
169,193
188,078
142,912
239.259
156,560
270,224
238.969
347,^69

Tot.lOmos 6,555.900 695,980 7.251.88C 317.492 1,726,6^5 2,044,147

EXPORTS OF OOLD AND SILVER FROM SAN FRANClSOu.

GOLD. SILVER.
MONTHS

Ooin. Bull'n Total. Ooin. Bullion.

9

Total.

1902. 9 9 9 9 $
January . 7 4* 145 8,862 46>:,100 474,962
February.. 3,575 732000 735,575 34,232 419,400 453.632
March 5,673 .... 5,673 30,319 566,083 596 402
April 4,439 .... 4,439 13,052 309,000 322,052
May 1,480 637 2,117 33,007 263,235 296,242
June 11,555 .... 11,555 9,299 669,637 678.936
July 6,52.- 207006 213,531 12,821 826,85- 839.674
August 55.030 63580' 690.830 909,167 310.800 1,219,967
September 5,48( 21015) 215,630 376,950 46^,300 840.2^0
October... 110,415 1996C9

1985.202

310,024

2,189,519

7:0,8bl

2,198,570

391,100

4,685.508

l,16i,961

lot.lOmof 204317 6,884,078

g^toujCtarijia^ijnxmcvcial^uoUsh^cxus

I From our own correspondence

London, Saturday, November 15, 1902.

If possible the stock market has been more depressed this

week than hitherto, tie fall in prices in New York having
greatly discouraged members; indeed having given currency
to unfounded rumors of difficulties, Moreover, the long time
which is beirjg taken in repatiating the Boers and the scarciy
of native labor are stopping all business in the mining mar-
ket and thus adding to the influence exercised by the fall in

prices in New York.

The position is aggravated by the state of the Continental
bourses. In Germany the slow liquidation is still going on,

and probably will have to go on for many months yet. Every
now and then, it is true, there are signs of some improve-
ment, showing that the period of recuperation is beginning.

But still the liquidation goes on and the depression is very
great. True, the coal strike in France has caused a large

French demand for German coal and likewise American
orders for both iron and steel are considerable, but the prices

obtained for these latter are exceptionally low.

In Austria-Hungary the distracted state of politics pre-

vents all enterprise, and the reports from Russia are exceed-

ingly bad. There the banking, commercial and agricultural

crisis continues very severe. There seems to be almost uni-

versal discontent among the peasants, while manufacturers
are clamoring for the support of the Government.
In France, the withdrawals from the savings banks con-

tinue. For the first ten months of the year they have
amounted to about 8J£ millions sterling, and compared with
this time last year the deposits are about 4 millions sterling

less. The explanation generally accepted in Paris is that the

withdrawals are the result of tne influence exercised by the

clergy, who predict that a Socialist revolution is impending
and that its consequence will be a general confiscation.

There are rumors, indeed, already that the Government is

considering whether it ought not to take some measures to

prevent action intended for factious and political purposes to

depress the credit of the country. Whether the explanation

just referred to is true or false, the withdrawals of deposits

are causing great uneasiness, All the banks without exception

find it necessary to take precautions. There has been no run

upon any of them as yet. Still, nobody can be sure that when
withdrawals of deposits from the savings banks goon for

ten whole months the movement may not extend. The pre-

cauli ns taken by the banks and the anxiety created in the

mtDds of the public have practically stopped business. The
miners' strike is, of course, also an itflut-nce in the same
direction. The result is utter stagnation in Paris.

In Spain there has this week been a quite unexpected Min-
isterial crisis. The general belief at present is that Senor
Sagasta will recast his Ministry, and that he will give up the
proposal to abolish the affidavit now required from all per-
sons abroad offering for encashment the coupons of Spanish
bonds. The proposal was first made in the hope that it would
improve exchange. Now it is generally believed that it would
not have that effect. In any event the whole influence of
the financial world at Paris will be used against the abolition
of the affidavit. The depression thus ger eral throughout the
Continent reacts upon London and adds to tbe general un-
willingness to engage in any kind of new enterprise.
Money continues abundant and cheap in London. The fort-

nightly settlement on the Stock Exchange which ended on
Thursday evening was light and did not cause very much de-
nial d for loans. Probably the ease will continue until the
eDd of the month. During December, however, the general
expectation here is that the rates of interest and discount will

rise decidedly, firstly, because of the payments which will

have to be made in connection with the shipping combina-
tion, and, secondly, becms- of the precautions being taken by
the great Frencti banks They have of late net been renew-
ing the American bills which they took in snch large amounts
some time ago. It will be recollected that they reduced con-
siderably their holdings of sterling bills some weeks since,

when money became cheap in London, and rose in value in

Paris. At the present time they are not reducing their hold-
ings of sterling bills, but they are undoubtedly reduciDgtheir
holdings of American bills. At the same time American trade
bills, especially cotton bills, are coming forward in large
amounts, and as the crops in the United States have been so
excellent, the general expectation here is that American bills

will be exceptionally numerous this year. Had matters gone
smoothly in F/ance, it was hoptd that the French banks
would help to take large amounts of these. At present it

looks as if the French banks would not do so, and that con-
sequently London will have to fiad the money for taking
them. If that happens, money almost inevitably will rise in
value here.
Tne India Council continues to sell its drafts well. It of-

fered for tender on Wednesday 50 lacs, and the applications
exceeded 2,3l5 lacs at prices ranging from Is. 3 31 82d. to
Is. 4d. per rupee. Applicants at Is. 4d. per rupee were allot*

ted about 2 per cent of the amounts applied for.

The following return snows tne position of the Bank of
England, the Bank rate of discount, the price of consols, &o.
compared with the last three years :

1902.
Nov. 18.

*
lroalatlon- S»,0tfi.r35
'ublio depo«lU H,d87,637
ither depoiiu 89 <:i4.MU«

lOTerument seonrttiei ir,4lr 1x2
Ither •eourltiei 2n,-9u,95tf
ieierve of notei and ooin 22,«8l.i-82

oiu A bnillou.botri departm'ti 1-8,347,917
r"rop. reserve to liabilities.. d. o. i*>H
Sank rate per oent. 4
ouioU. 2*4 per oent «.\4
Hirer 22 lB-iod
aiearlDs-llonte retami 16U.0jtf.uu0

1901. 1900.
Nov. 18. iVoti 14.

£ *
29.428,480 29,4 44,386
10 f 95, 591 P.7--4 21t)
3-<>lti,4*S .89.8 M,495
17.626.21 2 1W.V45.1-4
27,tf. 0.1*0 24,-Mium
D8,27B.0< I 20.24H.ftf5
84,024,88* 81.9IS.050
42 15-10 *i>H

4 4

01 16-16 P8*i
xeo itfd. 29 11-idd.

20n.095.000 198.U0U.0O0

1899.
Nov. IB.

M
28.417,990
8 1-60 246
89,65-689
14,-40 990
81 484 029
20,2*2.8(13
81,900 8M
41 9-16

5
108 1 Lie
<*«d.

181,40. ,000
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The Bank rate of disoount and open market rates at the
ohief Continental oitles have been as follows:

Ratet o t

Interett at

November 14. November 8. October 81. October 24.

Bank
Hate.

3

4

4

i

8

3

8M
4*
4

4

Open
Market

3

8

3

3

s%

3

nom.
4

4

Bank
RaU.

3

1

4

4

3

3

3k
4k
4

4

Open
Market

*w
3

3

3

8*4

8%
3k

noa.
4

4

Bank
Bate.

3

4

4

4

3

8

3H
<k
4

4

Open
Market

3

8

8

3

2%
2k
sk

nom.
4

4

Bank
Bate.

3

4

4

4

3

8

8k
4k
4

4

Open
Market

*>A

2?*

2k
3«

nom.
4

St. Petersburg..

Madrid
Copenhagen . .. 4

The rates for money have been as follows:

s
8
=5

i

i

i

4

1

Open Market Ratet.
Tnterett allotted
for depotitt b*

London. Bank Bill*. 2rade Bill*. Joint
Stock
Banks

D<»'» B't

8 Monthi.

3 5-16@3*4

m
3 9-lt)(g>S&s

3H&S 5-16

S 5-16

4 Monthi.

S%
3 »-16®394

SS«§>3 15-16

8S-16

6 Month*. 8 Mo*. 4 Mo*.

4

4

4 @4M
8%@t

Call

2k
2k
2k
2k

Oavi

Oct. 18

as

Nov. 1

8
" 14

3«
3?4@3H

3S-16
8 6-16

8«
4

3«
884

8k
«k
8k
»k
8k

2«
8<*

2%
2»

Messrs. Pixley & Abell write as follows nnder date of
November 18 :

Gold—The demand for Parle still oontinues, and all arrivals in the
open market are taken for that quarter. The Bank in addition has
lost £180.000. chiefly for South America. For the week—Arrivals:
Cape Town, £226,000; Australia, £20,000 ; West Indies, £17,000;
total, £263.000. Shipments: Bombay, £39,500; Colombo. £4,500;
Caloutta, £7,500; total, £51,500. For the month of Ootober—Arri-
vals: South Africa, £567,000; East Indies, £230,000; Australia,
£407,000. Shipments: South Africa. £5,000; East Indies. £225,000;
Egypt. £440.000; Japan, £401,000; U.S. A., £109,000; South Amer-
ica, £257.000.
Silver— There has been a further fall in silver and the tone con-

tinues weak. This has not been improved by the talk about the pro-
posed adoption of a gold standard in the Straits. All the Eastern
exchanges are below the parity of silver America has been a mode-
rate seller only, still we have fallen %d., to 22i5u d. for cash and
22 7gd. forward, closirg very dull. The Indian price is Rs. 58%d. For
the week—Arrivals: New York. £119.000; Australia, £7,000; West
Indies, £15,000; total, £ 141,000. Shipments: Bombay, £153,500; Cal-
cutta. £14,0C0; total, £167,600. For month of Ootober-Arrlvale:
France. £15.000; U.S. ^.. £869,000; Geimany, £4,000; East Indies,
£2 000. Shipments: France. £101,000; Russia, £18,000; Germany,
£2*>,000; East Indies, £809,00i>.
Mexican Dollars-There is scarcely any business |to report, Mexico

not being a seller at these prices. From America there has arrived
£81,000, and £37,250 has been shipped to the Straits.

The quotations for bullion are reported as follows:

GOLD.
London Standard.

Bar gold, flne....oz
U.S. gold ooin...oz.
Germ'n gold ooin.oz.
French gold ooln.oi
Japanese yen....oi.

'Nominal.

Nov. Nov.
13. 6.

«. d. $. d.
77 10% 77101*
76 5% 76 5%
76 5 k* 76 5%*
76 5* 76 5V
76 5k* 76 5%*

8ILVEB.
London Standard.

Bar silver, fine. . . or
Do 2 mo . delivery

Bar sliver, oontain'g
do 5 gre. gold.oz.
do 4 grs. gold. 02.
do 3 gra. gold.oz.

Cake silver oz.
Mexioan dollars. oz.

Nov.
IS

rt

221BW
22 ?8

23716
23k
23l, s
24%
22V,

Nov.
6.

d.
23l 18
23iie

2S9,e
23%
233, 6
24 ?8
220a

The following shows the imports of oereal produoe into the
United Kingdom during the ten weeks of the season
compared with previous seasons

:

IMPOSTS.
190S. 1901. 1900. 1899.

Imp'teof Wheat.OWt.18,283,566 12,368,100 16,084,900 12,767,700
Barley 8.470.416 6,266,800 5,342.600 3,853,900
Oats 3,783,148 4,037,100 5,181,900 4,232,500
Peas 339.228 373.900 524,110 721,400
Beans 557,385 561.300 423.240 350,800
Indian corn 6.845,824 8,446.900 9,816,200 11,809,700
Flour 4,134,254 3,598,600 4,464,400 4,408,100

Supplies available for consumption (exclusive of stooks on
September 1):

1901. 1900. 1899.
12,368.100 16.084 900 12,767,700
3.593,600 4,464.400 4,40«,lOO
6,384,053 4,451,584 7.087,402

22,345,753 26,000,884
26s. 61. 27s. 5d.
26s. Od. 28s. 51.

1902.
Wheatlmported.cwt.18,283,566
Imports of flour 4,134,254
Sales of home-grown. 4.958,091

Total 27,376,911

Aver.prloewheat,week.25s. Id.
Average price, season. 26s. Od.

The following shows the quantities
maize afloat to the United Kingdom:

Th.it week. Last week.
Wheat qrs... 2,025.000 1,945,000
Floor, equal to qrs... 335 000 305,000
Maize qrs... 560,000 785,000

The British imports since Jan. 1 have
1902. 1901.

Imports £ a
January 50,181,348 45,987,516
February 41,691,591 39,714,439
March 40,897.861 46,426,056
April 46,199,928 46,265,617
May 43,353,705 42,426,759
June 40,^65,315 41,711,038
July 44.0S6.960 43,028,822
August 40,412,571 40,937,140
September... 41,764,491 38,208,791
Ootober 46,854,330 44,351,408

24263.202
27s. 2d.
26s. 4d.

of wheat, flour and

1901.
2,225.000
310,000
420,000

1900.
1,690.000
365,000
680,000

Ten mos.... 435,709,350 428.745,972 +6,963,378

been as follows

:

Difference.
£ Per Ot.

+4,143,882 +90
+ 1,977,152 +4-9
—5,528.195 —119

—65,689 —0*14
+926,946 +2 1

—1,045,728 —2-5
+ 1,058,138 +2-5
—524,569 —1-2

+3,555,700 +93
+2,502,927 +5*6

Tl'6

BniilUa Financial markets—Par Cable.
The daily closing quotations for securities, etc., at London

are reported by oable as follows for the week ending Nov. 28:

.

JjOHDOH.

Silver, per ounce.....d
Consols., new,2% p.ots
For account

rr'ohrentesdnParls) fr

Spanish 4s,

anaconda Mining
atoh. Top. A Santa Fe..
Preferred

Baltimore A Ohio
Preferred

Canadian Pacific ...

Chesapeake A Ohio
Uhloa. Great Western..
Oble. Mil. A St. Paul...
Den. A Rio Gr.,oom....
Do do Preferred.

Brie, oommon
1st preferred .... .....
2d preferred

Ollnois Central
Louisville A Nashville..
Mexioan Central
ado. Kan. A Tex., 00m..
Preferred

National RR. of Mex...
Preferred

«. T. Cent'l A Hudson..
ST. Y. Ontario A West'n
Sorfolk A Western

Do do pref.
Pennsylvania...
Phlla. A Read

'PhUa.A Read, ,1st pref

.

' PhUa.A Read.,2d pref.
Southern Paolflo
^outh'n Railway, 00m..
Preferred...

Jnlon Paolflo
Preferred

a. 8. Steel Corp., com..
Do do pref..
Vabash ......
Do preferred
Do Wb."B"

Sat.

22k

9882k

Hon.

©
<
a
o
x
w

M
o
g
OQ

o
>*
•4

a
1—

(

o
w

22k
927«
921Blg
98'92k
831s
4k

858s
101
102%
95k
1S3
47k
26%
182k
42%
92k
35?8
67
49
149%
128
24
27
59k
17
36k
168
31
72%
94k
80%
32k
44%
39
6689
3sk
94k
104
93k
37%
86
31
46
80

tue$.

22316
92i8le
92*8
9875
84%
4%
85%

101
102k
95%
132%
47%
26%
181%
42%
92%
35k
66%
49
149k
127k
24
26%
59
17
36
160k
31
72k
94k
81
32k
44%
89%
65%
38%
95
103%
94%
37k
86k
31
46
80

Wed.

21?8~
92n le
92U, €
98-95

*4 38

83 'a
100k
101%
95%
181%
47
26%
180k
41
92%
34k
65%
48k
148
126%
23 k
26k
58
17
36k
159
30%
71k
94k
80%
30k
44%
39
64%
32k
94%

.101%
93
37%
86
80
44k
79k

TKurs

2l"is
92%
92%
9912k

4k
84
100k
100%

13078
466a
26
179%
40%
91k
34k
65%
47
147
126%

26%

Mri.

157k
29%
713s
93
80%
30%
44
38%
6378
32k
94k

101 7
8

93k
363a
85k
29%
43%

21%
927e
933,,
99-30

"ik
P4k
100k
101k
95k
131k
46%
26%
180
40k
91k
34%
65k
46k
147
126%
23%
26%
57%
16%
36
157%
30
71%
94%
80%
30
44
38%
64%
32%
94%
102%
93%
36%
85%
29%
44
78

* Prioe per share.

CEoittttxcvcUtl and iHxscclUxncousgftjeiug
DIVIDENDS.

Name oj Company.

Railroads (Nteam).
Atlantic Coast Line Co. (quar.).
Boston & Lowell
Boston Bevere Beach & Lynn .

Delaware & Hudson (quar.)
Little Miami, guar, (qnar.)
Maine Central (quar.)
Mexioan Northern (qnar.)

StreetRailways.
Mass. Electric Companies, pref
Fenn & Mah Val (Young.. O.) pf. (qu.)
Presidio & Ferries, Han ifran. (inthly)
South Side El., Chicago (quar.)
United Bys. & Electric Bait., pref

Banks.
Bank of the Metropolis
Bedford, Brooklyn

Trust Companies.
Peoples, Brooklyn (monthly)

Miscellaneous.
Ala. Con. Coal <fc Iron, pref. (quar.)
American Caramel, com. (quar.)
Amer. Chicle, com. (monthly) ......
Consolidated Gas of N. Y. (qnar.)
Con. Lake Superior, pref. (quar.)
Continental Tobacco, com. (qnar.)

do do pref. (quar.)
International Paper, pref. (quar.)
Philadelphia Electric
Republic Iron & Steel, pref. (quar.)...
Rubber Qoods Mfg., pref. (quar.)
Streets West Stable Car Line, pref
United States Leather, pref. (quar.)...
Westinghouse Eleo. & Mfg., pref. (qu)

t On amount paid in.
per cent to be deduoted.

Not 26 to Dec 1

1 Deo 1 Holders of rec. Nov 29

Books Closed.
(Days Inclusive.)

Jan
Nov
Nov
Deo
Dec

Deo
Dec
Dec
Dec
Deo
Jan
Jan
Dec
Dec
Jan
Deo
Jan
Jan
Jan

Nov 30 to
Dec 1 to
Holders of reo.
Nov 27 to
Nov 30 to

Dec 10
Deo 6
Deo 15
Dec 15
Dec 9

Holders of rec. Nov 29

Holders of reo. Deo 6

Dec 21
Nov 30

to
to

Jan
Dec

Nov 26 to
Nov 11 to
Dec 5 to
Nov 27 to
Holders of reo.
Dec 21 to
Deo 21
Dec 16
Deo 6
Dec 13
Dec 4
Deo 21
Deo 16
Deo 16

to
to
to
to
to
to
to
to

Deo 1
Nov 30
Dec 10
Deo 15
Nov 30
Jan 2
Jan 2
Jan 1
Dec 17
Jan 1
Deo 14
Jan 1
Jan 2
Jan 2

X State, city and county taxes to the amount of %

Imports and Exports for the Week,—The following are
che Imports at New York for the week ending for dry goods
Nov. 20 and for the week ending for general merchandise
Nov. 21; also totals since beginning first week January,

TOBBIOH IMPORTS.

For week.

Oncy Goods..
Jen'l mer'dlse

Total
Since Jan. 1.

->ry Goods
en'l mer'dlse

fotal 47 weeks

1902.

12,655,541
10,661,130

818,316,671

Bl 13,775,686
399,486,694

C513.262 380

1901.

82,133,207
7,651,765

$9,784,972

996,430,858
404,197,512

1500,628,370

1900.

81,748,881
7,447,6tf4

19,196,575

8103,771,615
377,039,097

8480,810,712

1899.

$1,956,883
7.734,655

89,691,538

893,283,684
871,878,260

8465,155.944

The following is a statement of the exports (exclusive of
tpeole) from the port of New York to foreign ports for the
veek ending Nov. 24, and from January 1 to date.

BXPORTS rBOH IfBW TORK FOB THB WBBK

1908. 1901. 1900. 1899.

ror the week.

.

Tev. reported
812 280 317
426,419,420

$10,522,846
451,034,241

812,958,184
476,738,209

811.670.052
416,368,048

cotal 47 weeks 8438,699.737 *461.657.087 8489,694.393 8428,038,094

fhe following table shows the exports and imports of
tpeoie at the port of New York for the week ending Nov. 22
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and since Jan. 1, 1902, and for the corresponding periods in

1901 and 1900,

aXPOBTI AMD IMPOSTS Of SPBOIB AT HEW TOBK.

Bold.
JBzporti. Imports.

Week. SinceJan. 1 Week. SinceJan. %

aieat Britain

$248,950

$184,625
18,774,614
4,921,099
1,291,626

52,776
1,375,294
103,046

«231
386,000

810

14,332
4.000

$2,416,214
1,208.560
447,748
486,934
40,876

All other countries.
1,009,845
171,333

Total 1902

Total 1900

$248,950
7,869.815

21,560

$26,702,880
46,415,408
47,481,724

$405,373
22,143
9,888

$6,781,494
4.533,883
10,481,664

Silver.

Great Britain
Vranoe.......
Germany...
West Indies
Mexico
South America...
All other countries.

Total 1903
Total 1901
Total 1900

Exports.

Week.

$694,235

1,890

47,230

$743,355
938,190

1.372.169

SinceJan. 1

,275,119
698,435

1,900
170,114
52,661

361,306
7,212

$30,466,747
43,960,117
47,385.274

Imports.

Week. SinceJan.;

910

2,108
41,700

'""75*6

$44,568
55,207
45.907

$3,007
1,594

74,797
578,272
445,669
19,720

$1,123,059
3,361,869
4,280,592

Of the above imports for the week in 1902, $2,750 were
American gold coin and $2,108 American silver coin. Of the
exports during the same time $45,940 were American gold
coin and $250 were American silver coin.

New York City Clearing House Banks.- Statement of
oondition for the week ending Nov. 22, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS. Capital Surpiui. Loan*. Specie Legali. Dtpotitt
Re-
tervt

* $ » 9 9 t) P.O
Bank ol N. Y... 3,000,0 2,369,1 17.640,0 2,741,0 1,412,0 18.143.0 26-7
Manhattan Co.. 3,060,0 3,384,2 19,186.0 4,838.0 3,088.0 32,402,0 38-5
Merchants'. .... 2,000.0 1.286,6 11.491,0 3,313,6 1,347,8 13,029,1 28-6
Mechanics' 2,000,0 2,662.4 12.679,0 1.858,0 1,383,

(

12,762,0 263
America 1,600,0 8,276,7 lF.480.fe 3,866.9 2.757.C 31,167,9 24-1
Phenlx 1,000.0 287,0 6.168,0 882.0 358.0 4,942.0 23*3
City .............. 35,000,0 15,888,1 118,018,0 80,800,0 6,434. fe 109.046,0 88'2
Chemical 800,0 7,240,7 34,080,6 4.469,4 3,098.fe 38,847.6 38-0
Merchants' Ex.. 800,0 285.4 4,968,9 668,9 649,0 6.084,3 28-7
a&Uatln 1,000.0 2.147,8 8.619,6 972,7 774.P 6,476,0 269
Batch.* Drov'r 800,0 86,8 1,697.7 466,6 34,6 2,061,8 28-H
Meoh.A Traders' 400,0 171,1 8,832,0 460,0 846.0 8,908,0 20-6

300.0 197,7 1,205.3 111.7 188,6 1.086.8 26-8
Leather M'l'rs.. 600.0 626,1 4348.7 871.6 169.8 4,074.6 365
•Tenth Natton'l 1,700.0 161,0 8,611,8 1,220,6 330.C 6,068,3 38-fe
American Eioh. 5,000,0 8,876,1 80,143,0 6,896,0 1,950.0 34,915.0 29-4
Commerce 10,000,0 7.484,1 70.400,1 10.961,8 4.894.8 67.796,0 366
Broadway
Mercantile

1,000,0 1,898.7 e.soo.e 1,332.8 171.0 6,861.8 38-H
1,000,0 1,429,3 18.168.1 1,971.2 1,399.9 18,468,1 24'2
433,7 660,8 8,089.0 891.6 428.6

763.1-

877.3
1.298.S-

8.843,3
5 873 4450,0 1,084,4 6.748.6 706,fe 35-7

33'0People's 200,0 868,6 3,103,7 264.6 2.742, t

12.428.1North America.. 3,000,0 1,977,9 16,268.2 3.067.2 371
Hanover 8.000,0 6.908,8 46.266,3 7.467.8 6.963.0 61,344,9 38-1
Irving ........... 1,000,0 1,000.1 5,368,0 591.1 614.4 4,848.0 36'4
Citizens' 1,560,0 601,8 6.883,0 1,199.7 423.1 6.319,fe 36-6

500.0 804.1 3,648.1 391.6 854,4 8,057,1 34R
MarketA FnltoE 900.C 1,049.1 6,115.6 837,0 729.0 6.260,6 36
Shoe* Leather. l.OOO.O 371.6 4,264.8 887,8 261.4 4,867.2 26-4
Corn Exchange.. 3,000,0 8.176.0 38.6P6.0 8.658.0 8,348.0 37,027.0 369

800,0 407.3 1,882.7 222.9 868.1 1.895.0 81*1
Emp't'rs'ATrad. 1,600,0 6,277,8 28,010,0 8.884,0 1,384,0

8.470.0
30,119,0 34-1

Park 3,000.0 4,511.4 49,4 22.0 14,194,0 60.819.0 390
350,0 161,2 1.088,8 222,6 190,fe 1.838.6 30P

Fourth. 8,000.0 3.710,4 18.832.fe 3.413,8 3,197,fe 30,823,0 26'9
1,000,0
800.0

10.000.0

677.7
1,206,6
13,219.9

P 398,0
9.444.0

76,697,7

1,888.0
1,634.0

15,84«.«

743,(
1,188,0
3.590.e

11.242,0
10.296,0
88,488,7

22*9
26'8

First............. 27 7
N.T.Nat'lExoh. 600.0 869.C 6.800.3 727.C 460,;- 6,164,6 22-9

360.C 776.6 2.418.0 511.0 840,0 8.048,0 379
N. T. County... 300.0 608,4 3,737.1 868.2 429.3 4.820,0 2«7
German Ameri. 760.0 481,9 8.617,8 683.9 235.S- 8,884,5 36-2
Chase 1.000,0 8.263,7 40,204,4 10.6»8.e 1,941,1 47,887,fe 26-4
Firth Avenue.. 100,0 1.670.9 8,852.8 2.168,7 845,t 9,878.9 269
German Exoh... 200,0 626,6 2.C20.7 140.C 700.1 8.218, t 281

200,0 866,6 3.881,1 416,2 610,8 4,864.8 22-C
800,0 1,196,6 9,633.4 7,122,8 1,238,^ 10.8C9.4 32-9

1,000,0 1.382.0 7,408,4 1,668,1 843,0 7,68^,0 362
Fifth 200,0 895.B 2,318,8 488,2 164.V 2,4*3,4

8,669.8
26'2

Bank of Metrop 1.000,0 1.277,0 7,861,7 1.651,8 681,7 255
300.0 470.7 8.066,0 468.0 338.C 8.125,0 26-8
600,0 1,157,5 11,020.0 2.009.0 1,486,0 12.764,0 270

Western 3,100,0 8.126,0 37,018,* 8.761,8 3.236.

i

48.163,8 377
1st Nat., B'klvi.. 800,0 660,6 4,860.0 396,0 486.1 4,256,0 206

N. T. Prod. Ex.
500,0 892,2 8.052,9 1.466.0 825.0 7,418,4 24-1

1,000,0 470,8 4,281.1 760,6 266,6 4.127,1 24-4
NewAmaterdam 500,0 670,7 7,136,0 1,211.0 600 t) 7.797,6 282

360,0 478.2 4,248,0 720,0 8S5.0 4,287,0 24-9
United States.. 500.0 451,1 4,454,4 83?,8 78/. 3,925,7 23-0

Total ...J 100872.'? 1176679 868.217,2 170P0K0 87.64H.5 t875 70(5,1 273

+ United States deposits Included 140,183,700.

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly raturns of the Clearing
House Banks of New York City, Boston and Philadelphia.

BAKES.

N. Y.»
Nov. 1..

8..
" 15..
" 22..
Bos.*

Nov. 8„
" 15..
«' 22..

Phlla.»
Nov. 8..
" 15..
" 22..

Capital A
Hwilut.
$~

318.840,6
318,840,6
318.340.6
318,340,6

62,832,0
52,333,0
62,822,0

44,764,0
44,764,0
44.764.0

Loam.

9
878,509.7
876,480 6
870,424.

9

868,217,2

198,938,0
198,248,0
190,786,0

183.821,(1
188.666.0
183.405.0

Specie.

$
174t<240
172^044
1710308
1708080

17.168,0
17,100,0
17,371,0

Legali.

9
70,282,!
67,1 18.f
66.853.}
67.648,'

6.688.f
6.782.f

6,807,0

49458,0
48,206,0
49,472,0

Deposits.*

$
393.791,2
H86.882.V
•78.219,4
•176,706,1

217,830.0
215,785,0
211,925,0

206,310.0
206,630,0
207.261.0

Oire'l'n.

~9~
12.093.P
43,801.8
44,606.)
45,337,7

6,729,0
8,483,1'

6,611,0

9,453,0
9,464.0
9,486,0

Clearint

9
14280925
13978276
17477279
17468280

157.974,7
148.926,6
142,580,0

111,858,8
119.249,1
182 619,8

* We omit two ciphers in all these figures.

+ Including for Boston and Philadelphia the item " due to other banks," and
also Government deposits. For Boston these Government deposits amounted
On Nov. 28 to $40,163,700 ; on Nov. 16 to $5,6*9,000; on Nov. 8 to $5,667,000.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for tha
week ending Nov. 22, based on averages of the daily result-

We omit two ciphers (00) in all cases.

D&NKB.
(00s omitted.)

Haw YOBI CITY
Borough of
Manhattan,

Oolonlal
Columbia
Fourteenth Street
Sansevoort
Hamilton
Mount Morris......
Mutual
Nineteenth Ward.

.

Plata
Riverside.....
State
Twelfth Ward
Twenty-third W'd.
forkvuie
Washington
Fidelity
Vartok
Jefferson.
Century
Wash'gtouHelghts
(TnltedNatlonal...
Soro'h of Brooklyn.
Bedford
Broadway
Brooklyn...........
Eighth Ward.
Fifth Avenne
Manufaot'rs' Nat'l.
Mechanics
Kerohants'
Nassau National..
National City
Worth Side
Peoples
Seventeenth Ward
Sprague National.

.

twenty-sixth W'd.
Onion
Wallabout

Borough of
Richmond.

Sank of Staten Isl
lstNat.,Staten Isl

Other CiUe*.
1st Nat., Jer. City •

Hud. Oo. Nat;, J.O.
Id Nat., Jer. City.

.

Id Nat., Jer. Olty.

.

1st Nat.. Hoboken.
Id Nat., Hoboken.

Totals Nov. 23..
Totals Nov. 16.
Totals Nov. 8..

Carl
tai.

I
100.0
800,0
100,0
200,0
200,0
360,0
200,0
300,0
100,0
100,0
100,0
200.0
100,0
100,0
100.0
300.0
100,0
300,0
100,0
100,0

1000,0

150,0
100,0
800,0
100.0
100.0
262,0
500,0
100,0
800,0
800,0
100,0
100,0
100,0
200.0
100,0
300,0
100,0

35,0
100,0

400,0
350,0
360,0
300.0
110.0
136,0

8612,0
8613.0
8813,0

Sur-
plus

$
170,2
358,7
96.2
49.6

107,7
94,6

177,4
175.8
327,6
102.8
889,6
74,7
81,1

261,6
46.9

108,6
60,9
82.0
68,7

103.8
218,4

187,2
301,2
165,4
17,7
83,7

488,6
881,9
86,9

681,6
589,7
156,6
144,3
76,8

357,0
59.8

180.1
65.7

76,1
100,8

986,8
618,3
804,6
359,8
408,6
180.6

9498,8
9498,8
9498.8

Loam <i

Invest-
ment*.

Bptei*.

I
3091,2
8337.C
1686.9
1651.7
1894,8
3383,6
2118,1
1667,6
8060.0
949.8

6660,0
1608.0
1255,8
1586.2
797.8
629.7
791.0

1544,6
268.6
604,1

2882,6

1509.8
1658,5
1858.8
802,8
733,0

2007.1
4019.8
943,4

4184.0
8000.0
958,2

1345.2
663.8

1041,8
694.0

1260,6
803,7

586,9
734.9

4873.9
2309,8
1168,8
1078,8
3806.*
1063.C

78170,8
78763.e
78311.8

$
65,7

185.0
87.1
28.1

111.0
187,2
40.8
83.6

125.0
10,2

420.0
80,0
48.2
44.4
11,9
10.4
3.8
4.9
1.7

16.8
303.*

19,0
18.6
88,0
6,8

88.6
848,8
118.fr

8.4
170,0
183.0
13,9
64,2
10.4

10f,8
12,6
38.9
80,fe

15.0
34.0

289,8
87,8
80.1
64.6

108,4
30,4

3468,2
S509,f
3296,9

Let. T,
AB'k.
Motes

I
171,2
116,0
77.5

120,6
88.7
72,0

129.

1

148,0
305.0
98.1

310,0
185.0
131,8
167.6
88.8
86.6
78.2
64.4
16,8
15,8
66,8

104.0
123,8
48,9
89.6
38,1
126 1

888,8
60,0

287,0
345.U
60.6
81.6
46,2
8,4

23,7
77,8
32.7

28.8
10,0

348,6
68.2
18,8
68,6
36.2
36,6

4861,4
4486,6
4288,4

Deposit.%uit)

OUar'g Othe<
Agent. Bkt.A-

I
170,2
360.0
801,3
118,8
183,6
305.0
101,0
887,7
133.0
62,7

174,0
08.0

104,8
84.9
88.6
45.9
81,0

374,1
36.0
81,7
37,1

95,9
127.7
116,7
58,6
91,6

440,0
230.2
62,0

746.0
273.0
34.9
53.9
66,7

148,8
87,9
67,6
35,3

94,7
97,7

1667.7
116.6
351.0
399.6
146,6
46,0

8282,0
7822,fe
8346,9

t
150, C

8,0

28.'.'

5,0
63,4

853.C

4"i,"e

i.fe

7,8

"i,"i

101,fe

78,'r

18. C

«.«

25.C

81,1
81.0
64, fe

49. i

38 4

87,(
5.(

181.'
89,fe

13.<

507 f

65 4
10.1
«.'
11.4
38/

1994.

r

1932 t

1885.5

R*t
Deposit*

3360,0
8881.0
2004.8
1749,7
3028,5
3798.0
3065,7
1888,4
8148.0
871,9

8863,0
1853,0
1483,7
1625,8
768,4
586,6
810,0

1401.5
171.0
868.0

1858,1

1592.7
1736.5
1380,5
889,2
878.6

8422.0
4600.0
980.1

4861.0
3147.0
897,6

1313.6
558,3
868
618.2

1251,8
749,1

636.0
678,1

6611.6
1739,1
1068,8
1308,5
3043,4
1069,7

88006,2
82641.4
83064.9

Auction Sales—By Messrs. Adrian H. Mailer & Son :

Slocks.
25 Mondatuln Blook Co.,

Sioux City. Iowa 54-60
10 Stoye Manufacturing Re-

pair Aas'n, $50 eaoh.... $500
20 Oriental Bank 237
25 J. Ottman Lith. Oo 100
32 Lawyers' Title Insur'noe

Oo 385is-386i8
62 Internat'l Banh'g Oorp..I00
65 Nat Citizens' Bank 199 7

8
10 Merchants' Trust Co.. .370
7 Chemical Nat. Bank 4327
1 National Park Bank 646
1 Corn Exchange Bank . . .423

13 National Bank of North
America 230 240

25 Nat. City Bank 295
2 American Surety Co 180
5 Trenton Potter's Cc.oom. 20

26 Atlantio Trust Oo S03H)
20 Cuba Quarry Co $35 lot
10 Fifth Avenue Trust Oo . 630

Slocks.
20 Central Realty Bond &

Trust Oo 695
1,398 Boby & Swart Manu-

facturing Co $30,000 lot
10,000 W. A. Oarno Co., $10

eaoh $10.C001ot
2 Mahonlns; Coal RR ,

pf,.107i4
2 Farmers' Loan & Tr. 00.1500

200 Seoond Ave. RR. Co 218 ie

10 Central Nat. Bank 185
10 Trust Oo. of America. ...300
56 Stuyvesant Ins or. Co.

(assessment not paid). 40
125 Guardian Trust Co 170
15 Broadway Trust Co 152»*

Bonds.
$1,000 J. B. Watklns Land
Mtge. Co. debs., Series A
110, (Trust Co. reo't), $200
paid on aooount $93

$2,000 L I. City & FlnshiDg
RK. 1st 6s, 1911, M&N. ...112

fanning and Financial.

Spencer Trask 8c Co.,
BANKERS,

27 A: 29 PINE STREET, .... NEW YORK.
Transact a general bankin* business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. T. Stock Exchange. Branch Offloe, 66 State St., Alban 7

Moffat & White,
Members New York Stock Exchange,

1 NASSAU STBKBT. COHNBH WALL.

Dealers In Investment Securities.

TeL 6820-6881 Cortlandt. Telephone Stock* a Specialty.

& Co., Bankers,
No. 40 Wall Street, NKW VOKK.

CHICAGO. Connected by piirate wire. MILWACKBB.

Dealers In High Grade Bonds.
Lirt of Current Investment Oferimg* tent on Application.

Man.hj.ri ) New Tork Stock Exchange. Caaasalaslon OrdersCanaan
{ oincago Stook Exchange. Executed id all mark*"

Tracy
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^Bankets' <5a«tte.

For Dividends see page r/Sj.

WALL, STREET. FRIDAY. NOV. '48, 190J.-3 P. M.

The Money Market and Financial Situation —The import-

ant event of the week in Stock Exchange circles has been an

official announcement of a lease of the Manhattan Elevated

property to the lnterborough Company. As is frequently

the case, however, this matter had been foreshadowed and
its effect upon Manhattan stock had been largely dis-

counted in last week's market. Aside from this and an ag-

gressive demand for Colorado Fuel & Iron shares, which is

regarded as signifying competition for control of the com-
pany, the security markets have been for the most part

Featureless. The investment demand is limited, and, except

in the cases referred to and a sharp upward movement
in Louisville & Nashville to-day, speculative operations

have not been aggressive.

The money market has been steady at about last week's
closing rates. The Sub-Treasury has continued to absorb
funds from the banks, and shipments to the interior, in-

cluding transfers to San Francisco, have been in excess of

reoeipts.
The foreign exchange market is somewhat easier at the

close than during the early part of the week, when there

was a good demand for bills. In other particulars the gen-
eral situation remains practically unchanged.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 4 to 6 per cent. To-day's rates on call were 4 to 6

per cent. Prime commercial paper quoted at h% to 6 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £107,251, and the percent-

age of reserve to liabilities was 42-65, against 4577 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows an increase of 5,100,000 francs in gold

and 425.000 francs in silver.

The New York City Clearing-House banks in their state-

ment of Nov. 22 snowed an increase in the reserve held of

$573,300 and a surplus over the required reserve of

$19,529,975, against $18,328,350 the previous week.

Capital
Surplus
Loans A discount*
Circulation
Net deposits
Specie
Legal tenders

Bsaerveheld
96 p. c. of deposits

Surplus reserve

1902
Nov. 22

100.872.700
117.687.900
868 217,200
45,337.700

•876,706,100
170.908,000
67,648,600

238,466.600 Ino
218,926,626 Deo

Differences
frrm

previous week

Deo
Ine
Deo
Deo
Ino

2.207,030
731,600

2,513,300
122,300
696,600

673,300
628,825

19,529,975 IPC 1,201,625

1901
Nov. 23

83,622,700
99.050,400

869,063,000
31.972,400

932.957,500
177.176,600
70.660,800

247,726,300
233,239,376

14,486,926

1900
Nov. 24

t
74,222,700
90,109.900

792,720,100
30,688,200

851,391,300
164,742.500
60,383.600

226,126,100
212,847,825

12,278,276

* $40,163,700 United States deposits Included, against $40,269,700 last
week. With these United States deposits eliminated, the surplus reserve
would be $29,570,900 on Nov. 22 and $28,393,276 on Nov. 16.

Nots.—Beturaa of separate banks appear on page 1184.

Foreign Exchange.—The market for foreign exchange was
strong until Wednesday, when there was a slightly easier

tone; it was steady at the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 84V£ for sixty-day and 4 87^@4 88 for sight. To-day's
(Friday's) actual rates were 4 8360(34 8375 for sixty-day,
4 8725@4 8735 for demand and 4 8770@4 8785 for cables. Com-
mercial on banks, 4 83^@4 83^, and documents for payment,
4 82%@4 84. Cotton for payment, 4 82%@4 83; cotton for ac-

ceptance, 4 S3^@4 83J4", and grain for payment, 4 83%@4 84,

To-day's (Friday's) rates for Paris bankers' francs, long,
5 18%*@5 18i£*; short, 5 15%i@5 15%*. Germany bankers'
marks, long, 94 11-16@94% ; short, 95 5-16f@95 5-16. Am-
sterdam bankers' guilders, long, 39 15-16*@39 15-16; short,
40i^H@40 3-16.

Exchange at Paris on London to-day, 25 francs 14 cen-
times; week's range, 25 francs 14 centimes, high; 25 francs,

133^ centimes, low.
The week's range of exchange rates follows:

-Long.-
Sterling Actual—

High... I 4 8375 @4 8385
Low....

I
4 8360 ©4 8375

Paris Bankers' Francs-
High... I 5 18V "@5 18V
Low....

I
5 1834 ®5 18V

Germany Bankers' Marks—
High... I 94\ @ 94is18
Low

I 94"ie "® 94»4

Amsterdam Bankers' Guilders—
High... I 40 ® 40he I 403ie
Low....

I 39™ie* @ 391&18
I

40*8

-Short.- -Cables.-

4 8725
4 8715

5 15V
5 15V

@4 8735
@4 8725

@5 15V
@5 15V

4 8775
4 8765

@4 8785
@4 8775

95816*
95516 t

95Bla
95»19

40V
403i8

* Less he- t Less i 32- t Less ss2 . fl Plus ha-

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying y& discount, selling par; Charleston, buying 1 16 pre-
mium; selling 1-16 discount ; New Orleans, bank, par; com-
mercial, $1 discount; Chicago, 40c. per $1,010 discount; St.
Louis, par; San Francisco, par.

United Stateg Bonds.—Sales of Government bonds at
the Board include $14,000 4s, coup., 1925, at 136^, and
$10,000, 5s, coup, at 104%. The following are closing quota-
tions ; for yearly range nee third page following.

2s,

38,
2s,

28,
38,
3s,
3s,

8a,

i»,

48,

48,

48,

58,
58.

1930 registered
1930 coupon
1930 .sma-Lregistered
1930 .small ooupon
1918 registered
1918 coupon
1918, small.regtstered
1918, smaU ooupon
1907 registered
1907 ooupon
1925 registered
1925 ooupon
1904 registered
1904 ooupon

Interest NOV. Nov. Nov. Nov. Nov. Nov
Periods 22 94 25 26 2? 28

Q—Jan *1084 *1084 *1084 *1084 1 •1084
Q—Jan *1084 *1084 •1084 •1084 •

•

*1084

Q—Feb *ib*8* •ios" *ib*8" *ib*8" 3 *108
Q—Feb •108 •108 •108 •108 < *108
CJ—Feb ... ....

Q—Feb •1064 •1064 '106 H» •1084 j "1064
Q—Jan *1094 •1094 •1094 *1094 o •1094
Q—Jan *10tf4 •1094 •1094 "1094 W *1094
Q—Feb •1354 '1354 •1364 •1364 *1354
Q—Feb •1354 •lse^ *1364 1864 ; *1854
Q—Feb •104 •104 •103*4 *103»4 j •103»4
Q—Feb •104 *104 1044 *103»4 ! *103»4

•This is the price bid at the morning board; no sals was made

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $45,000 Virginia 6s deferred trust

receipts at 11 to 11%.
The volume of business in railway bonds has been about

up to the usual average, amounting to somewhat over
$2,000,000, par value, per day. The market has been weak
in sympathy with the stock market, although the decline is,

in most cases, limited to a fraction of a point. Wabash
debenture Bs have been exceptional in a loss of 3 points,

and were less active than usual. Rock Island new 4s

were notably active and lost a fraction only of the ad-
vance noted last week. Baltimore & Ohio issues were
relatively strong, the gold 4s closing with a net gain. There
were no other exceptional features in the active list, which,
in addition to the above, includes Atchison, Burlington &
Quincy, Colorado Fuel & Iron, Consolidated Tobacco,
Pennsylvania, Reading and Union Pacific issues.

Railroad and Miscellaneous Stocks.—The stock market
has been active to the extent of about 800,000 shares per day
and generally weak until to-day, when the tone has been
firmer, under the influence of a 7-point rise in Louis-
ville & Nashville. Manhattan Elevated has again been
the conspicuous feature and is almost the only exception to
the general tendency of the market. It advanced over three
points above the high quotation noted last week, but fluctu-
ated widely, and declined after its lease to the lnterborough
Company was announced. The anthracite coal stocks were
strong on the prospect of an early agreement between the
operators and miners, but declined when negotiations with
that end in view were abandoned. Reading has been un-
usually active and covered a wide range. After advancing
over 4 points, it closes with a gain of less than a point. Rock
Island shares were also active and strong in company with
the bonds, the preferred closing with a net gain of 2% points.
New York Central advanced over 5 points on Monday in
sympathy with the upward movement in Manhattan.
The copper stocks have been decidedly weak and American

Smelting & Refining declined over 7 points in response to
the low quotation for silver in the London market. Colorado
Fuel & Iron was decidedly erratic in its movements on
rumors of a sharp competition for control of the company.
It fluctuated between 82 and 91, closing at 88. American
Sugar Refining declined during the early part of the week,
but recovered nearly 5 points to-day. The United States
Steel issues followed the trend of the market and recovered
substantially before the close.

For daily volume of business see page 1194-
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow.

STOCKS
Week Ending Nov 28

Allls-Chalmers, pref
American Coal
Canadian Pac subs 4th pd
Cleve Lorain <fc Wh.,com
International Silver, prf
N Y Dock, pref
Ontario Sliver Mining...
Southern, com vot tr ctfs
Vulcan Detinning, com.

Sales
for
Week

330
310
300
27

167
100
20
100
600

Range for Week

82 Not2S
190 Nov 24
128 Nov26
644Nov26
38 Nov25
55 Nov26
8 Nov24

33 Nov24
30 Nov24

824Nov28
200 Nov28
128 Nov26
644Nov26
38 Nov25
55 Nov25
8 Nov24

33 Nov24
314Nov24

Range Bine* Jmm. 1

82 Nov
1804Oct
128 Nov
35 Feb
35 Sep
394Feb
7 5«Mai

31Wan
294Nov

824Nor
200 Nov
136 Nov
844May
65 May
64»< Sep
94Jan
41%Aug
344O0t

outside Market.—The demand for unlisted securities has
not been very large this week. Prices on Saturday and
Monday were firm; on Tuesday, in sympathy with the trend
of prices on the Stock Exchange, weakness was displayed,
but on Friday the tone was decidedly firmer. Northern Se-
curities was strong early in the week, opening on Saturday
around 107%: less interest was shown, however, on Tuesday
and Wednesday, resulting in a drop to 104; on Friday it re-
covered somewhat and closed around 104^. Manhattan
Transit opened on Saturday at ~>% and on Monday fell off to
4%; the close on Friday was at h% American Light & Trac-
tion preferred suffered a loss of 2 points,from 93 on Tuesday to
91 the following day. lnterborough Rapid Transit ranged
between 120 and 121. Standard Oil opened the week at 660
and sold down to 657J£ on Monday, but recovered again to
660, at which figure it closed. Considerable interest, es-
pecially on the last two days of the week, was manifested
in the copper group. Greene Consolidated opened on Satur-
day at 25%, around which figure it hovered until Friday,
when it sold up to 26^. Montreal & Boston ranged be-
tween 3% and 2 5£. Good inquiry for Tennessee Copper on
Friday sent the price up to 18, an advance of 1% points over
Wednesday's closing and 2 points over the low price of the
week. Union Copper opened at 2% and moved up to 3%:
the close was at 3}g Distillers' Securities was quiet be-
tween 2734" and 28; the bonds advanced \\i points to 74J^.
American Can preferred sold up to 45, a gain of 2% points
over Wednesday's price. Virgina Iron Coal & Coke ad-
vanced from 32 to W$% and the bonds from 73}<£ to 75.

Outside quotations will be found on page 1194.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
JYov. 22

*40 43
*68 70
83% 84%
98% 99%
100% 101%
«94% 94 \

62% 6314
12112 12112
*141 143
129%131%
83 83

168 170
46% 47%
34 34 %
71% 71%

26% 26-g
90 90
*83 83%
40% 4138

178 181%
192 192
225 225 %

•150 160
*190 200

18 183f.
33% 333.1

15% 15%
47 47
97 97 %

80% 30%
72 72
44 78 45%

162 165
•242 248
41% 42%
90% 91
*42 45
17% 17%
S5 36
*86% 89
*17% 173

4

25=8 125=8

35 36%
65% 66%
48 49%
•56 57
*82
60

•185

88
60

190

24 24^4
*92 93
*87% 91
146 148%
40% 4034
S9% 69
39 39
79% 80
32% 33
66% 56%
•34% 35
•65 65
54 64

•120 125

*70 78
125%126%
160%152%
123 123
140 140%
*37 39
•84 88
23% 23=8

»107 109
•115 128
*77% 78%
122 124*8
26% 27%
68% 58%

109 110=8
•103 110

16=8 16%
•35 36
154 1553s
43% 43 Hi

•110 120
•82 85

•223 227
30% 31^
71% 71%

•91 93 »s
71ia 71%

•100 105
77

1

4 77%
167 34 169

94 94
•110 120
60% 63 %
86 1« 8634
743s 77
46% 46%
81

%

82

1

4

16% 17
•66 68
*27% 30

Monday
Nov. 24

*39
*68
83%
98%
'.".'•'•8

•93
61 3

4

121 13
141
128
82

165
46%
33%
711-2

130
25%
*89
'83
*39%
177 14

190
224

42
70
84%
99

1013s
94
64

125
143
1293,
837,

170
47
34

1

4
71%

'21(1

138%
26%
91%
83%
41%
179%
193
224%

*150 160
*190 200
18 18
33% 33 34
15% 15%

•47 50
96% 973s

30 3034
71 71
45% 453s
162 164 14

2248% 248%
40% 41V
90 90%
44 44%
17% 17%
35 35

17% 17%
?25 25
34 34 35%
65% 65=8
48 48
*66
'82
60

56%
88
60

*184 188

23% 24%
90% 92=4
90 90%

145=8 147=8
40 40
*08 69%
•38%
79 7934
31% 32%
55% 56%
35 34 36

*55 65
54 54%
120 120

78 78
124% 126
149 3

4 158
123 123%
139 142%
•36 39
•85% 89
23% 23%

108% 108%
115 128
-76 77
120 125
26% 2684
57 34 58%
108% 109%
100 108
16=8 16%
35% 35%
154 1593s
43 43%

*110 120
85 34 8534

*222 227
30% 30%
70% 71%
90% 93%
70 73

"100 106
76 78%
157% 159»4
*33 40
82% S3

94 94
110 120
6134 64%
86a

4
75 34
46
82

87 H,

77=8
47%
84%

67% 67%
*16% 17%
*66 68
29 29%

Tuesday
Nov. 25

*38
69
81 34
9734
98%
93 34
60%

'121
'141
127%
81

'165
45%
32%
*70

42
69
83%
98%
100%
Qi\
63%

124
143
129
81%
175
46%
33%
71%

25=8 26%
*89 91%
82% 83%
39 39%
17434 177=8
190 190
*222%224%

150
•190
17%
33
15%

•47
*95%
116
28 34
69
43%

161
240
3934
89 a4
*42
16%

*33

150
200
17%
33
15%
50
97
124
30
70%
44%
162%
242
39*4
89%
45
17
35

1634
25%
34
64%
47%
5434

•82
•59

»184

1634
25%
34%
65
47 3

4
55%
88
60%
187%

23% 24%
92 92
•89 91
144%146%
39 393

4

$68 68
"38%....
79 79
31% 32
54% 55%
35 34 35 3

4
-55 65
-53 55

*115 125

77%
123 34
151%
120
139
-36
*84
23

•140
106%
•115
75

*12l
26
56%
106%
101
16%
35%
155%
43

*110
82

222
29»8
69%
90%
-70
100
-73
15634
•30
-80

77%
125%
155%
122
140 \
38
88
23

175
108%
130
75

125
26%
67
108%
103
16=8
35%

158
43

120
84

227
30%
7034
93%
73
105
78
158%
40
85

60%
•86
76
4434
82%

62 3
4

87
76%
46=8
84%

•16 17%
65% 65%

*27 29

Wednesday
Nov. 26

*38
68

42
70

81% 82%
97 34 98
97% 98%
*93 94
6034 62

*120 124
-141 143
127% 128%
•78 81
-165 175
45% 46
32% 33

*70 70%
215

* 138%
25% 25%
•89 91%
•82 84
35% 38
175%176 3

4
*190 190%
220 225

150 162
185 195
•17 17 3

4
•32% 33%
15 15%

•95 97

27 a4
68
42%

zl59
240
39%
89
•40
17
-33
•85%
-16%
•24
33%
64%
45%
5334

•82
60

•182

29
68%
42%
159%
250
39 34
89%
45
17%
36
87
17
25
34
64%
47
5334
87
60

187

23% 23%
91% 95
90 90 3

4

143% 144%
39 39

£66 66
39 42 3

4
7834 78 3

4
30% 32
54 56
*30
-55
'52

35
65
55

•115 125

-74 78
123% 124%
153 3

, 157%
120 120
138% 139%
•36% 38
•84% 88
22% 23

106 106
•116 126
75 75

•120 124
2534 25 34
56 56%

105*4 l'Jti 7
H

100% 100%
16% 16%

153%
42%

•110
84

225
29%
69%

$92
-70
100
-75
156%
*32
•80
-SO
•90
101
59%
85%

156%
42%
120
8434

225
29 %
6934
93
73

105
79
167%
40
83
90
91

120
60%
86

44% 45%
8234 85%

16
'64%
'28

16
66
30

Thursday
Nov. 27

>

w
o

M

a

W
>

fridav
Nov. 28

•38 42
•68 70
8134 83%
97'.| 98*4
9734 99%
94 94%
61 63%

•120 124-
"141 143
127% 129
-75 80

*165 170
45% 46%
33 33
70 71

25% 26%
"89 91%
*82 84
3634 38

175 34 178 3
4

•190 191
223 223%

155 155
194% 194%
16 173.

32% 32%
14% 15

•47 50
•95 96

*29"*"29l
63 69
43 43
169 159
244% 245
38% 39%
88% 89%
•40 43
16% 16%

•33 35
85% 85%
•16% 17%
•24% 25
33% 34%
64 64=6
44% 46 34
55 563

4
•82 87
60% 61

182 183%

23 %
94%
91%

144
39%
•66%
43
79%
31%
65
•30
*66
•52

*116

•75
124

23',
98
93%
145%
39 3

4
67
43%
79%
32%
66
35
65
55

125

' 79
130%

155 156?*
121 122%
139 140%
•35% 33
•84% 88
223* 2'ih

•105
•110

75
•125
25%
56 3

4
106
102 34
•16
•34
154
43

110
84%
223%
29
69%

*90
•68

•100
77%

15684
•30
82%
82%

•88
•101
59%
86
75%
44%
83

108
130
75

132
26
57%
107%
105
16%
85 %

155
43%

120
84 3

4

223%
29%
71
93%
72

105
77%

157 3
4

40
82%
S2%
94

119
60 3

4

86
75'.,

45%
84

16 16
•64% 65%
•26 28

STOCKS
NEW YORK STOCK

EXCHANGE

Railroads.
Ann Arbor

Do pref
Ateh. Topeka & Santa Pe

Do pref
Baltimore & Ohio

Do pref
Brooklyn Rapid Transit..
Buffalo Roch. & Pittsb'g.

Do pref
(lanadian Pacific
'anaita Southern

Central of New Jersey..
Chesapeake & Ohio
Chicago <fc Alton

Do pref
Chicago <fe East'n Illinois

Do pref
Chicago Great Western

Do 4 p. c. debentures
Do 5 p. c. pref. "A" .

.

Do 4 p. c. pref. "B'
Chicago Milw. & St. Paul.

Do pref
Chicago <fe North Western

Do pref
Chic. Rock Isl'd & Pacilic
Chic. St. P. Minn. & Om

Do pref
Chicago Term'l Transfer

Do pref
Chicago Union Traction.

Do pref
Cleve. Cm. Chic. <fe St. L.

Do pref
Colorado & So., vot. trust

Do lstpf. vot. tr. cfs.

Do 2d pf. vot. tr. ctfs,

Delaware* Hudson
elaw. Lack. & West'n.

Denver <fe Rio Grande
Do pref

Des Moines & Ft. Dodge
Detroit South, vot. tr. ctfs

Do pref. vot. tr. ctfs
Detroit United
Duluth So. Shore & Atl..

Do pref
Erie

Do lstpref
Do 2d pref

Evansv. & Terre Haute.
Do pref

Ft. Worth&Den. C.stmp
Great Northern, pre!
Green Bay<fcW..deb. ctf.A

Do deb. ctf. B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha & Michigan..
C.Ft.S.ifc.M.,tr. els. pfd

Kansas City So. vot. ir. .

Do pief. vot. tr. ctfs
Keokuk & Des Moines..

Do pref
rake Erie & Western..
J Do pref

L. Shore <fc Mich. South'n
Long Island
Louisville & Nashville...
\ lanhattitn Elevated. ,

.

*'l etrop. Seoux., sub. rec
Metropolitan Street
Met. West Side EL (('Inc..

Do pref
Mexican Central
.Michigan Central ,

Minneapolis & St. Louis.
Uo pref

Minn. S. P. & S. S. Marie
Do pref

Mo. Kansas <fe Texas
Do pref

.Missouri Pacific

Nash. Chatt. <fc si. Louis
at. of Mex., vot. tr. ctfs
Do pref., vot, tr. ctfs

N. Y. Central & Hudson..
X. Y. Chic. & St. Louis...

Do lstpref
Do 2d pref

N. Y. N. Haven & Hartf.
N. Y. Ontario & Western.
Norfolk* Western

Do adjustment, pref.
Pacific Coast Co

Do lstpref
Do 2d pref

Pennsylvania
Peoria* Eastern
Pere Marquette

Do pref
Pittsb. Cm. Chic. * St. U

Do pref
Reading1

, vot'g tr. otfs..
1st pref. vot. tr. ctfs...

2d pref. vot'g tr. ctfs.
Rock Island Company

Do pref
Rutland, pref

St. JosephcfeGr'd Island.
Do lstpref
Do 2dpref...

Sales 01

the
Week
Shares

100
113,020
13,970

104,335
1,085

71,785
200

40,400
1,110
300

20,000
5,000
300

11,650
100
300

3,200
181,210

516
2,000

200
100

1,100
600

2,400
200

1,200

7,600
2,300
3,650
4,700
1,432
3,700
3,250
200

2,000
1,000
313
200
350

83,300
7,400
7,000
1,900

931
430

126
10,940
8,100

30,210
1,200
125
900

1,100
4,500
9,300
700

600
400

400
53,200

501.790
2,900

27,340

900

300

800
875

7,050
3,000

123,230
700

3,400
800

139,061
1,850

3,000
250

23,825
30,300

105
600

"406
167,390

"400
LOO
300

370,240
2.900

10,900
171.300
96,400

200
600
100
100

Range lor Year 190i
On basis of 100-sharelots

Lowest

165
43
30
68

39
13
33
75
10

33 Feb 20
63 Jan 9
74% Jan 27
95% Jan 27
95%Novl4
92% Sep 26
54 34 Novl4
110 Apr 4
139 Apr 2
112% Jan 28
76 Novl9

Nov20
Nov 14
NovlO
Novl2

13434 Jan 21
136%Sep 13
22%.Tan 25
89%Novl4
82 Nov 14
35%Nov26
160% Jan 27
186 Jan 14
204% Jan 14
230 Jan 18
152 Jan 15
140 Feb 6
194%Nov28
15%Feb21
30% Feb 20
1034 Jan 8
4434 Marl5
93 NovlO
118 Jan 21
14% Jan 15
59% Jan 15
28 Jan 14
153%Novl4
231 Nov 8
38%Nov28
88 Novl2

Feb 1
Feb 3
Feb24
J'ne 2
Jan 15

18% Jan 14
3234 Novl4
63%Novl4
44%Nov28
50 Mar26
82 May29
30 Jan 2
181 %Mar 5
70 Jan 11
9 Jan 8

66 Jan 15
81%.Tan 11
137 Jan 14
37% Jan 15
65 Nov 11

33% Jail 25
77 NovlO

Jan 15
Jan 11
Jan 15
Jan 2
Nov 12
Oct
Apr .

72%Novl8
102%Jan 2
L28 MarlL
109%Mayl9
135 Oct 13
37 Novl4
89 -Mar .

22%Novl5
5150 Mar 7

105 Jan 27
118% Jan 22
36% Jan 2
90 Jan 14

24 Mar .

51 Jan 13
9634 Marll
80 Jan 24

c 14% Jan 15
34%Novl9

147 Novl4
40 Nov 11
110%Novl5
80 Novl5
209% J an 30
283< Nov 19
55 Jan 14
80 Feb 21
67% J'ne23
100% Jan 6

74%Novll
147 Jan 14
30 Novl4
71 Feb 15
80 Mayl?
80% Jan 7
113 Mar25
62% Marl
79% Mario
60 Jan 14
41 Nov! 4
71 Novl4
67%Nov24
12 Jan 14
62 Feb 6
24% Xovlo

19
44
13
45
50

12(1

326

Highest

4834 Mayl6
77%Mayl5
96% Sep '

106%sep .

118% Sep 10
99 Sep 19
72%J']y21

128 Aug26
145 Sep 19
145% Sep 3
97 May22
198 Jan 6
57% Sep
45%J'lyl.
79 J'lyl7

22034 J'ly30
151 J'ly 1
35 Aug20
95%J'nelO
90% J'ne24
5134 Aug20
19834 Sep 20
200% Sep 20
271 Apr 2"
274%Apr2
206 Sep2_
170% Apr 30
210 Apr If
24%Augl!
44 Sep 1(

23 Apr29
60 Apr 2 8
108% Aug 8
124% Sep 2
35 34 J'ly 17
79%AugU
53% Sep
184% Jan
297 Feb _

51 34 Aug21
9034 Aug'21
53% J'ly 11
25 Sep '

48% Sep
97 Sep 2
24 Aug27
35 34 Apr S

44% Jan 2
753j Jan 2

63 3
4 Jau 2

74% Mar 7

104 34Fel)27
66 Sep 17
202% Sep 4
90 May2 2
29% Oct 20
106 Aug 8
97% Aug 7

173% Aug27
51 'i Aug'21
90% Apr 28
50% Augl4
88 Aug 1

39 Aug 2

5

62%Apr21
41 Sep 10
84 Apr 22
71% Jan 3
138 Feb 6
340 Apr25
91%Mav .

L59%Aug20
158 Nov21
134% J'ly 2.;

174 Feb 5
43 Jan 6
91% Mar'22
31% Mar3

1

192 Apr29
115 Aprl9
127'4 Apr28
84 Nov 1

139 Sep 12
3534 Sep 10
6934 Sep 10
125% Sep 10
122 Apr 22
21% Sep 4

45% Marls
168% Jan 2
57% Aug 8

L24%Jan 27
100 Aug 7
255 Apr 2s
37% Sep 8
8034 Oct 1

7

98 J'ly 23
81% Sep 20
106 Mar25
84% Sep 8
170 Sep 4

47% A pr 9
85% Sep H 1

93 Sep 8
LOS% Sep 1

128 Mayl4
78% Sep 8
90% Sep lo
80% Sep 1

1

48»4 Nov 12
85%Nov26
125 Apr23
24% Aug29
81% Sep 19
42 s.p 2

Range /or Rreviav*
Year (lyui

)

Lowest Highest

20 Feb
50 Sep
42% Jan
70 May
81 34 Jan
83 34 Fell

55% Oct
77 Mar
116 Mar
87 May
54%Jan
145% Jan
29 May
27 Mm
72% Jan
91 Jan
120%Jan
16 Jan
90
75
41
134
175

J'ly
May
Dec
May
May

168% Jan
207 Mai
116% Jan
125 Mar
180 Mar
10%Jan
28% Dec
12 Jan
58 May
73 Ma)
115% Jan
6% Jan

40 Jan
16% Jan

105 May
188% Jan
29% Jan
80 Jan
18 Jan
14% Dec
36 Dec
75 Oct
4% Feb
13% Jan
24 % M av

59% Jan
39% Jan
41 Jan
81 Jan
17 Jan
167% May
65 Jan
7% Jan
40%Mu>
69% Jan

124 Mm
21 Jan
48 Jan
21 Jan
77% Dec
13% Jnn
35 Jan
5 3

4 Jan
24 Jan
39 34 Jan

1 OS's Jan
;230 A pi
67 Jan
76 M a>

83 Max

34 Nov
66 Deo
91 J'ne

108 May
114% May
97 J'ne
88% Apr

122 Nov
146 Nov
117%May
89 Nov
196% Deo
52% May
50% Apr
82% Apr
140 Nov
136 Apr
27 Nov
94% Mar
90%J'ne
56 Mar

188 May
200 May
215 May
248 Apr
L75 1

i J'ne
1463

< Nov
201 Apr
31 Apr
57% Apr
20 3

4 May
60 May
101 Nov
124 Nov
18 Apr
60 Deo
2834 Apr
185% Apr
258 Deo
53% May
103% J'ne
45 J'ne
17 Deo
40% Deo
82 Aug
1,2% J'ne
22% Sep
45% J'ne
75 Deo
623„ Deo
68 Apr
95 Apr
36 Apr

208 Mar
67% Feb
ll%Apr
75 >•sDeO
88% Deo

15434 J'ne
43 34 J'ne
s7%J'ly
41 J'ne
81\ Deo
25 Apr
49 Apr
18% Oct
45% Sep
76% Nov
135% Sep
J355 Nov
90 Deo

Lll»4 J'ne
145 Deo

1 50 May
27 Jan
79%.Tan
12', Jan

107% Mai
673.4 Jjjjj

101 34 Jan
15 May
49
15
37
69
}70

Apr
Jan
May
Jan
J'ne

c 3% Jan

i.39% J'an
16 May
97 Mai
47 Mai
}206% Pet
24 Mh>
42 Jan
82 Feb
52
89
63

Feb
Feb
Jan

137 May
14% Jan
33% Jan
72 Jan
57 Jan
88 Jan
24%Jau
85 M.i\

38 J an

97 Nov
7 % J an

55 Oct
17 Dec

177
41
93
30
180

J'ne
Nov
Sep
May
Nov

111% J'ly
124% Oct
36% Nov
91 34 Nov
3538 Apr
68% Apr
124% J'ne
(82% Nov
15% Oct

174% Nov
57% Sep
120 Sep
95 Sep

217 J'ne
40% May
61% Nov
92% Nov
78 Deo
103% l»o
83 Nov
161% Apr
50 Sep
'.(1 Nov
86
81
113
58

J'ne
I II

I no
Deo

82% Deo
64% Deo

112% Nov
15% J'ne
78% J 'no
36 J ne

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

ItllllliH

NEW YORK Bid Ask
America 1| ... 545 555
Atner Kxch.. 272 277

750 1000
Boweryli 325
Broadway...
Butch's&Dr

325
150 170
tl85

Century^ 175
Chase 700
Chatham .... 340 360
Chemical .... 14327
Citizens' tl99%

BmiLtM Rid Ask
City t295
Colonial T] ... 375
Columbian .. 350
Co, 310 320
Consolidated 205 208
O'ruE- 1423
East River.. 156
Equitable ... 115
Fidehtyli 210
Fifth aveil.. 3500 4000
Fifth 375

775 800
14th Street' 200 300

It.'lllkn

Fourth
Gallatin
Gansevoortll
Garfield
Herman Ami,
German Exl
GennaniaU ..

Greenwich 11

Hamiltonll ..

Hanover
Imp & Trad.
Irving
Jetferson1|...

Rid Ask
230 238
425 435
140
500 • •-

L55 ••••a
350
Coo
350
L70
680 650
650
240
1 85

Bank*
Leather Mfr
Liberty ....
Lincoln
Manhattan",
Market* Fill

Mechanics'
Mech & Trail
Mercantile..
Meroh Exoh.
Merohants'..
M etrop newl!
MtMorrialU-
Mutnalll

Bid Ask
260 280
570
101)0
325 335
265 275
290 300
160 168
310 340
L65 176
185
500
210 220
275 S10

liuilko Rid Ask
NassauU 195 210
,\r« Lmster 600 650
,Ni « York Co
NYN.11 Ex. 2 7 5 300
New York... .'in 350
loth Want',. 150
North Ann 1 t 230 12 10

Northern L85
orientain
Paoltloll 240
Park f <;i.;

lVoplc'sll 275
Phellix 135 140

Banks
Plaza"
Prod Kxch' .

Riversidel ..

irii

Second
Seventh
ShoeA Leth.
state'
I2tll Ward' .

23d Waul' ..

United
r niteaStatea
Vanok *

Rui

600

600
650

180
700
no
125
LSO
360
200

120

14

* Bid and asked prices; 1

t Sale at Stock Excuang
to sales were made on tins
e or at auction tins week.

day. i Less than 100 suares. t t'Jx rights. 1| State
j 1'rust Co. certttloates. Inoludos, prior to May

banks, a Ex dividend ani
17, dealings in old Mex. N

I rights, v -New stock.
it. trust receipts.
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STOCKS—HIGHEST AND LOWEST SALE MICE*

Saturday Monday Tuesday Wednesday Thursday Friday
Nov. 22 Nov. Hi Nov. 25 Nov. 26 Nov. 27 Nov. 28

•82%
72
28%
04 4
05
33%

tu J8
43%

•120
•32 4
- a "a

•46
•117

73%
84
7 2 S.

29
05
66 *
38%
93
91 '*

45
128

" 30 4
47

117%

101%
91ia
•224
- 62 4
30 4
45

•26
56
35 4
25%
504

•soo
53%
1%
5%

35
90%
474
•90
•34

*2:.0

50
11
*37
104
884
184

*41
28
914
•5%

•22 4
444
93

126
•99
120%
1184
•89

•160
•12
•75
90

226
U0
83

•125
21
2134
•1L74

29
$82%

1024
92
234
(/•J >s

31 >s

45%
26
56
35 4
26%
514

230
694
1%
54

35 4
91
4s%
97
39

245
50%
11
37-.J
in
38V
184
48
294
914
64
22%
44 4
93

126
lot)

122 ]

118 4
92

163
14
79
90

230
10
84
130
21 7

,

2154
1184
29
82 3

,

714
•81
70 4
27%
64
63%
32 4
92 4
01
43
128

72%
83
704
28
644
65
32 4
93
914
43%
128

*2S% 29%
"45 4 47
110% 117

72 4

70 4
284
62%
62%
31%
92 4

*91
.

42 4

73
84
71

634
63%
32 4
92 4

43

27 4 28%
-46 47
117 117

*44 5
35 35

181 181
•18 184
•72 72 4
57 57 4
•484 50
•85 93
•84 94
•444 45

•102 103
27% 284
94 94
16641694
12141214
•39 40
101% 102%
69 594
92 924

•225 230
354 354
884 884
19 4 19%
76 76
22 4 224
724 724
614 614

•85 92
•54 6
684 59%

•35 40
•12 4 13 4
•77 79
144 144
53 4 63%

133 133
12% 13
89 89
23% 24
69 69%

•16 19
•524 58
37 37%
84 84%
64% 65
1204127
•210 240
894 90

205 208
•205 210

10141024
914 93

644 644
30% 30%
44% 45
•24% 26
54 4 564
35 35
25 4 257,
50 51

200
56%
•14
$6 4
35
90 4
47%
96
•34
'230
50
104

•36
10%
37%
15
•41
28%
914
•6%

•22 4
43
92' 8

• 124
•96
119%
118
*89
161

230
57%
1%
64

35
904
4S4
99
39

250
50
10
37%
11
38%
20
42
294
92
6
234
444
94 K

135
1(10

120%
118%
92

161

88
225
»10
82

• 125

88
225
11
87

130
20 4 20%

213 2144
• 117 41184
$29% 294
•82 83

•44 5
•34 4 354
179 179
18 184
72 72
•65 65

* 49 4
•87 93
•84 10
45 4 45 4

•102 103
284 28%
•93 94
166 166
120 120
394 394
1014 102 4
59% 60 4
*91 924

•225 230
35 354
884 88 4
19% 19%
76 76%
22 4 22%
•704 72
61% 614

944
•5
584 59
•35 40
•124 134
774 78
14 144
52 4 54
13141314
12% 12%
884 88%
23 4 24
68% 68%
17 17
524 58
36% 37
83% 84%
63% 644

•124 127
•210 240
89 89%
203 206
205 4 206

994101
90% 92%
•20 23
62% 64
28 30
434 444
•24 4 26
•54 67
34 34
25 26
50 61

72
•80
70
264
6 1 4
61%
31%
92
•91
41

126

"28 4
44 4

•116

83
70%
27 H
62
62H
31%
92

41%
128
32 4
284
45
1164

•200
544
1%

•5
34%
904
46%
99
•35

•230
484
•10
•36
10%
38
15
•40
27%
91
5%

23
40%
90

•124
-96
1184
•117
•89

240
56%
14
7

35
904
47%
99
39

250
49 4
1 1> 4
37%
104
38 4
16
45
2S%
91%
5%

23
42%
94

135
100
119%
1184
92

*
1 2 14

"75 79
87 87

•220 230

85 4 91
•125 130

20 20
213 214
1184118%
284 2
•814

:->4

84

$44
•344
1794
18
71%
58
47
•87
94

•45
•102
26%
-92
1614
115

44
35 4

180
184
71%
68
47
93
9 V

45 4
103
28".

95
1614
120

100% 101%
594 694
•91 93

$225 225
35 35
8-i% 88%
18% 194
75 4 76
22 22
70% 704
614 614
88
54

88
54

56% 584
•35 40
•124 13
•77 79
•124 14
-50 54

+130 135
124 12%
874 89
22% 23%
67 68%
•16 174
•524 58
36% 36%
83% 844
614 61%

•125 1304
210 240
88 88%

•202 206
•2024 210

98%
90 4
•20
•60
28%
424

$25
54
33%
244
494

•200
54%
1%

•5
34%
894
46%
•90
•35

•225
•484
10

-35
10%
38
•14
•40
27%
•90%
54
224
38 4
89

128
$994
115%
•1174
*89
159
$124
•75
•86

•222

99%
914
21%
65
29 4
434
25
04
34
25
494

230
554
14

34%
90
46%
99
39

240
60
10
39
10%
38%
19
50
28%
92
5%
224
40 4
91
130
994
118%
119
93
160 4
12 4
79
91

228

88 90 4
•125 130
20 20

*21142114
117 1174
28 28
80% 814

44 44
-34 354
179 179 4
174 17%

$72
-554
•47
•85
94

45
102

72

49
93
94

45
103

264 264
•91 94
163

•115
38

100

164
120
38
1004

69 4 60
90 92

•225 230
•344 354
8rt% 89
184 18%
75% 76
$20% 20%
72 72
•604 634
88
•54
66
35

884
6
66%
40

124 124
•744 79

52 52
130 130
12% 124
874 884
23 23%
68 68%
$174 174
$52 4 524
35% 36%
82% 83%
61 614

•124 1304
•210 240
87% 884

+202 203
•200 210

w

W
00

©

3
Q

a

4

73 4
•79
70%
27%
62
61%
31%
92%

•91
.

41
125

"284
45
1164

42
1,

12/
32
29
45

'(

L16k

99
91
•20

r

'W
434
23 4
•524
33%
25
49%

'200
65
14
5 4

34 4
9o%
474
•92
•34
220
$50
9%

•35
10%

•37 4
154

•41
27%
91%
-54

100 4
91%
22
64
29 4
434
24
54
34
25
504

240
57
1%
51-.

34 7
,

90 U
47 4
99
39
240
50
10
37
104
3-> u

,

154
45
28
92
6

22
39
91

37
874

•125 130
•95 4 100
116 4 12 1

4

118 118
•89 93

•12
•75
•86

•220
•10
83

•125
21

212

14
79
92

222
11
88

130
21 h

213*
11641164
28 28
•804 84

•44 6
34 4 34%
179 1794
•174 184
$724 724
55 55 4
•48 49
•86 93
-84 10

•444 454
•1024103
264 27

•90 93
165 165
•lis 1194
•38 40
100 4100%
59% 60
904 904

•225 230
-344 354
89 89
18% 194
76 764

•21 22
•70 73
60 60
884 884
•54 6
66% 574
•35 40
•124 134
•77 79
13% 18%

•50 55
•125 135
12% 124
884 884
23% 23%
684 684

•16 17
•524 58
35% 364
82% 83%
61 61

4

•123 1304
•210 240
87% 884

206 206
•205 210

STOCKS
NEW YORK STOCK

EXCHANGE

734 St. Louis & San Fran
84 Do 1st pref
70% Do 2d pref
27^ St. Louis Southwestern.
634 Do pref
(>4 southern Pacific Co
34 Southerur.tr. els. stniped

Do pref. <lo

M. & O. stock tr. ctfs...

IVixas & Pacific
bird Avenue (N. Y.)...

Toledo Railways <fe Light
I'ol. St. L. & W. v. tr. ctfs

Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pref

Union Pacific
Do pref

1 nitRysInv'tof SanFran
Do pref

\\ 'abash
' » Do pref
Wheeling & Lake Erie

Do 1st pref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.

Industrial & lUiscell
AcUius Express

malgamated Copper...
American Bicycle

Do pref
American Car c& Foundry

Do pref
American Cotton Oil..

Do pref
American Dist.Telegraph
American Express
American Grass Twine ..

Aiiht Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g & Relin'g.
Do pref

American Snuff
Do pref

American Sugar Refining
Do pref

American Tel'gh & Cable
Amer. Teleph. & Teleg...
American Woolen

Do pref
d Anaconda Copper
Brooklyn Union Gas

runsw. Dock& C.Imp't
/ Colorado Fuel & Iron...
V> Do pref
Col. <fc Hock. Coal <fe Iron.
1 'iinsiiUdated Gas (N. Y.).
< out mental Tobacco, pref
Corn Products

Do pref
Diamond Match
Distill. Co. of Am.,tr rects.

Do pref., tr rects
General Electric
International Paper

Do pref...
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
1>acific Mail

eop. Gas-L.& C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
1> ailway Steel Spring...
IVDo pref
Republic Iron & Steel ...

Do pref
Rubber Goods Mfg
.Do pref

Sloss -Shellield St. & Iron
Do pref

Standard Rope <fe Twine
Tenii. Coal, Iron cfe RR.
Texas Pacific Land Trust
Union Bag <fe Paper

Do pref
U. S. Cast 1. Pipe <fe Foun.

Do pref
United States Express...
United States Leather

Do pref
U S Realty<fc Construction

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chera..

Do pref
Wells, Fargo & Co

est'n Union Tele'gph
West'gh'seEli&jM fgassen

Do lstpref
,

Sales 01
the
Week,
Shares

1,800

2J600
2,700
5,000

124,400
54,550
6,335
400

29,550
300

1,600
1,400
645

Mange lor Year IDU'2
On basis oflOU-share lots

Lowest

211,110
26,093

300
9,92
8,500
1,010
600

1,100
4,200
3,000

80,490
1,7007~~

4,560
1,255
6,000
700

1,750
1,300

1*800
2,350
710

12'326
1,812
700
50(1

31,160
10,880

300
74

91,700
400

100
40

900
400
10

33,50u

jj'ioo
5,000
650

1,176
310

132
400

2,200
2,950
900
400
100

2u0
300

67200
100
900
200
400

7,200
1,600
300
12

600
600

4,000
2,500
815
530

1,400
800
100

8,050

200
200
775

1,000
400

6,295
4,107
6,650
4,300
150
10

67,910
38,773
6,250
200

8,671
400
200

55% Jan 2
si Novl2
70 Novl2
24% Mar
554 Mar 5
58 Jan 27
31 Nov) 9
91 NovlO
90 May22
37 4 Jan 15
122 Jan 8
324Novl8
184 Jan 21
35 Jan 15

107 Jan 20
156 4 Aug 5
984 Nov 1

9

86% Mar 6
20 4Novl3
61 Oct 9
21% Jan 14
414 Jan 13
17 Jan 27
49 4 Jan 27
28 Jan 14
194 Jan 30
39 4 Jan 24

$198 J'lyll
53 Novl4
%Nov 5

4 Novl7
284 April
854 Jan 14
30 4JaulO
86 Feb 8
32 4 Jan 14

210 Jaul3
39 4 Jan 9
9% Sep 11

36 NovlO
94J'lyll

32 J'lylO
15 Jan 14
41 Novl2
26 Novl2
89 Jan 3
5 Jan 20

21 Jan 2(1

37 Nov28
87 4 Nov28
404 Jan 22
85 Jan 13

113 Novll
115 Jan 2
84 Mario
100% Jan 13
12%J'ne 5
73 Apr 2 3

d83 NovlO
210 Jan 4
10 Jan 13
73% Aug22
$130 Jan 29
14 4 Jan 16

209 NovlO
115 Jan 2
27 J'ly 15
80 Novl4
130% Jan 13

4 Augl8
31%Augl9

ol704Oct 13
17 4 NovlO
704 Oct 7
56 J'ue 4
47 Jan 2
874 Jan 13
9 Oct 13

40 Novl2
102 4 NovlO
154 Jan 18
78 4 Jan 16

148 Marl7
88 Jan 28
37 Novl5
984 Jan 15
39 Jan 14
82% Feb 4

215 Jan 13
24 Aprl6
80 Apr 1

15% Jan 2
68 Jan 16
174 Feb 2 5

63 JTy25
29 4 Jan 3
804 Mayl9
4 Jan 10
54%Novl4
35 Jan 15
11 4 NovlO
72 Jan 16
104Mayl2
42 Mayl 9
97 Jan 2
11 4 Feb 20
79%.J an 21
20 Novl4
644Novl4
14 Jan 2
50 4 Jan 14
35%Novl2
82%Novl2
60 Jan 18
204 Jan 17
!185 Jan 24
84% J'lylO
1694 Jan 15
180 Jan 8

Highest

S54J'iv31
90 J'ly 30
80%J'ly3ll
39 Augl3
80 Sen 9
814 Sep 10
41%Ang21
984 Apr 15
92 4 J'lylO
54% Sep 3
134 Feb 7
38 Sep 1

1

334 Oct 24
49% Sep 2
129 Aug25
159 4 Feb 18
U34Aug26
95 Aug29
24% Oct 27
60 Nov 1
38% Sep 10
54 4 Sep 10
304 Sep 9
66 Apr29
42% Sep 10
31 Aug20
57%Aug29

5240 Oct 2
79 Feb 1

8 4 Apr 14
26 4 Apr 14
37% Oct 3
93% Oct 31
57% Apr 28
994Apr23
42% May 2

205 Aug28
024 Aug21
13% Oct 21
434 Sep 26
31%Jan 2
67 Jan 3
28 Apr 30
58 Marl7
36%Apr29
1004 Apr29

7 4May26
29 Sep 5
49%May26
1004J'ne23
135 Oct 2
101 Oct 2
135 4Mar31
122 Aug 2 6
iW Jan 7
186 Apr 4
17 4 Jan 7
80%Sep22
146 Feb 1
53 A(ig28
14% Apr 23
H04Apr24
iliO Mar26
24% Oct 17
30% Apr25

126 4 J'ue 3
38% Mar24
90 Mar25
139% Jan 2
5%Aug22

39 Oct 20
334 Apr 9
23%Mar20
774 Jan 7

199 Apr29
57 4 MarlO
95 Oct 2
19 Apr 24
534Mar20

109 4 Apr 4
32 Sep 26
96 Oct 2
196 Apr 21
134 Sep 3
49% MarlO
1094 Sep 5
63 4 Oct 3
964 Oct 25

250 Apr29
384 Sep 19
90% Oct 31
24% s>ep 8
83% Sep 10
25% Apr 21
74%Mar22
83 Sep 4
954 Sep 9
8%Apr29
74% Apr24
444 Feb 18
184 Apr 3
85 Apr 5
17 Oct 20
59 Sep 6
160 Aug28
154 Sep 22
914 Sep 22
32 Oct 30
75 4 Oct 30
19% Oct 1

64 Mar24
40% Jan 7
97% Jan 7
76% Apr 28
134% Sep 9
4265 Aug28
97 4Aug26

233 Sep 11
234 Apr 9

Range lor J'revioui

Year(iyOl)

Lowest Highest

21 4 Jan 564Deo
75 J'ly 88 Mar
53 4 Jan 764 J'ue
16 M ay 39 4 Apr
414 Jan 71 J'ne
29 May 63% J'ue
18 Jan 35% J'ne
674 Jan 94% Nov

234 Jan 524 May
117 Maj 1294Jaa

10% Feb 25 4 May
28 May 39 4 May
65% Jan 109% Dec

147 Apr 160 Nor
76 May 133 May
81% Jan 99 4 May

114J'an 26 J'ne
23% Jan 464J'ne
1 1 % Jan 22 J'ne
45 May Q>{)\ Mar
24 May 38 Mar
144 Jan 26 J'ne
384 Jan 49% Apr

5145 Jan 4202 Deo
60 4 Dec 130 J'ne
14 Sep 84 Apr

10 Sep 35 Apr
19 Jan 35 J'ne
07 Jan 89 4 J'ly
24 Mai 35 4 J'ne
85 Apr 91 4 Jan
32 Oct 40 May
$169 Jan 210 Nor
39% Dec 45 Nor

25% Oct 41% Mar
62 Oct 77% Mar
54 Jan 30 4 J'ly

31 Jan 66 J'ly
22 4 Aug 33% Nor
83% Oct 914 Nor
44 Feb 8 J'ne
224 Dec 30 J'ne
38 4 Oct 69 Apr
88 Feb 104%J'ne
26 Mar 49% J'ne
73 Apr 90 J'ne

103 4 Dec 153 J'ne
111 Dec 130 J'ly
594 Jan 100 Apr
1 57 4 Nov 107% Sep
134 Mar 21% Jan.
70 Mar 82% J'ly
284 Dec 544 Apr
175 Jan 228 - Apr
8% Jan 14% Mar
41% Jan 1364J'ne
110 Mar 142 4 Apr
12 4 Oct 254J'ue

187 Jan 238 Apr
93% Jan 124 J'ne

1274 Oct 1524 Aug

183 4 Jan 289% Deo
184May 28 Mar
69 Jan 81 4 Sep
54% Jan 1004 May
24 4 Jan 49 Nor
74 Jan 89 Oct
8 Oct 22 Apr

46 May37 Jan
92 Jan 103% Nor
15 Mar 254J'ne
74% Dec 93% J'ne

133 J'ly 175 Apr
734 Feb 109 J'ne
304 May 494 Nor
95% Jan 1204J'ne
30 Mar 52 Jan
724 Mar 89 Apr

195 4 Jan 225 Oct

11% Sep 24 J'ne
55 4 Jan 82 Apr
18 Dec 384 May
65 Dec 90 May
194 Feb 414 Apr
654 Jan 86% Apr
34 Mar 84J'ne
49% Mar 76% J'ne
19 Jan 42 Apr
12 Apr 19%J'ne
65 Apr 75% Deo

453 Jan 100 Apr
7% May 16% May
694 May 83% Aug

12 4 Oct 34 Jan
47 Oct 85 Jan
24 May 55 Apr
09 Mav 101% Apr
51 J'ly 72 Mar
110 Apr 125 Aug
5130 Jan 199% Deo
81 Jan 1004 May

145 Nov 180 Deo
157 Nov 187 Deo

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks

Washlngt'nl
Wash.H'hts'
West Side* ..

Western
Yorkville' ..

BROOKLYN
-Bedfordli
B«.iough1|
(Broadway 1 ..

Biooklynl ..

fctli Ward" ..

J5th Avenue"
iTirst

Bid Ask
200
200
590
600
375

225
100
300
130 ......
10

120
300

Banks
BKOOKLYN

Manufactrs'
Mechanicsll
Merchants'.
Nassau
Nat City
North Sideli
People'slj
17th Wardli
Sprague
26th Wardli
Unions
WaUabontli

Mid Ask Trust Cos. Mid Ask

325
2204
110
350
290
190
206
130
200
135
140
105

350

160

N. Y. CITY
Atlantic Tr..
Bowl'gGreen
BroadwayTr.
C'IR'tyB&Tr
Central Tr'st
City Trust...
Colonial
Continental

.

Eastern Tr..
Empire State
Equitable Tr
Exchange Tr

+3034
230
+1524
t695
1930
385
370
660
180
190
475

240

1950
410
377
685
190
200

Trust Co's Mid
Farm Lo&Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick 'rb'k'r
Lincoln Tr...
McY'ckTRty
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan
MortonTrust
Mut.Alliance

tl500
t030
725
tl70
800
400
275
500
U00
t370
700
1100
270

Ask

750

830
415
280

300

Trust Co's Mid Ask
N Y Life&Tr
N YSec<fcTr
North Amer.
Real Est Tr't
StaiidardTr't
Tr Co of Am.
TrCoofRpbc
Union Trust
USMtgdeTr
Unit States .

Van N'denTr
Washington.
Windsor

1175
1350
290
425
400
t300
160
1390
475
1700
245
425
240

1390
300

170
1410

1750
255

Trust Co's Mid Ask
BROOKLYN

Brooklyn Tr
Flat bush
Franklin
Hamilton
Kings Co
L Isl LifcTr.
Manutact'rs.
Nassau
People's
Wiliiaiusb'g.

175
344
325
4304
3204
400
220
347
236

480

430

240

• Bid and asfced prices; no sales on this day. $ Less than 100 shares, i Ex rights, d Beginning
t Sale at Stock Exohange or at auction this week. Ex stook dividend. 4 Trost Co. certificates.

LVlarch 31 quoted per cent instead of dollars per share.

H Banks marked with a paragraph (11) are State banks.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OC'ClH'YlN<; KOUK l'A<iKS

BONDS
N. Y. STOCK EXCHAKRE

Week Endino Nov 28

U. S. Government
V 8 28 consol registered. iU930
V S 2s consol coupon (61930
V S 2s consol reg small.. d 1930
U S 2s consul coup small. i<1930
V S 3s registered k 19 IS
V S 3s coupon kl918
US3s reg small bonds. .k 1918
V S 3s cou small bonds. .fcl!H8
U S 4s registered ft 1907
U S 4s coupon ftl907
U S 4s registered 1925
U S 4s coupon 1925
U S 5s registered 1904
U S 5s coupon .1904

Foreign (Jovrrninent
Frankfort-on-Main 3H>s ser 1..

These arc price
V S of Mexico s t g 5s of 1899

State Securities
Alabama class A 4 to 5 1900
Class B5s 1900
Class C 4s 1900
Currency funding 4s 1920

Dist of Columbia 305s 1924
Louisiana new consol 4s.. 1914
Small

Missouri funding 1894 199
North Carolina consot 4s. 19 10
6s 1919

So Carolina 4 Has 20-40 1933
Tenu new settlement 3s. .1913
Small

Virginia fund debt 2 3s. ..1991
Registered
6s deferred Brown Bros ctfs.

Itailroatl

Alabama Cent See So Ry
laba Mull .See Sav Ela & W

Albany it Susii See Del & Hud
Allegheny Valley SeePenn Kic
Aileg & West See Bull R & V
Am Dockdi liu .see Cent of N J

Ann Arbor 1st g 4s /(1995
Atcll T & S Ee gen g 4S. . .1905
Registered 1995
Adjustment g 4s ft.1995
Registered /(1995
Stamped ft 1.995

Chic ik St Louis 1st 0s..l915
Atl Knox & Nor 1st g 5s.. 1940
Atlanta & Dauv See South Ry
Atlanta & Vadk See South R\
Austin it .N VV .See Sou Pacific

Bat Creek <fc S See Mich Cenl
alt & Ohio prior 1 g 3 HiS-1925
Registered ft 1925
Gold 4s ftl.94S
Registered It 1948

Conv deb 4s 1911
PJun&M piv 1st g 3*281926
Registered pi 925

PLEcfc W Va Sysref 4sl941
South w In v 1st g3'js... 1925
Registered /i 19 2..

Monou Riv 1st sii g 5s. .1919
Ceu Ohio 14 1st cg4*28..1930

Beecli Creek see X V C * 11

Bellev & Car See Illinois Ceiil
Bkiyn it Moutauk See Long 1

Brims it West ,s,v s;.\ V\& w
Buffalo N V <t Erie see Erie
Buffalo U <fc P gen g 5s.. .1937
All <& West 1st g 4s gu
CI <fe Mali 1st gu g 5a.

.

Koch & Pitts 1st g 0s.
Consol 1st g 6s

Buffalo & Southwest See Erie
Bull & Susn 1st ref g 4s.-' 1051
Registered (11953

Bur Cedar K <t No 1st 5s. 1906
Con 1st <t col trust g 5s. . 1 03 I

Registered
CR I E«SiN Wlstgu5s
M & St L 1st gu g7s...

CCanada Soutli 1st 5s
->2d 5s
Registered L913

Carb & Shawn See 111 Cent
CarolinaCeut SeeSeab<ft Roan
Carthage & Ad See N Y C «fc H
Ced R la V & X See BUK&N
Cen Branch U Plstg4s...l948
Cen Brancli By See Mo Pac
Central Ohio See Haiti <fc Ohio
Cen RR& BolUa col g 5s 1037
Cent of Ga lilt 1st g 58„pl945
Registered ^ 1 045
Consol gold 5s 1945
Registered 1945

1st p ref income g 5s pl945
2d pref income g 5s pl945
3d pref income g 5s pl945
Chatt Div purinon g 48.1951
Mac & Nor Div 1st g 5s. 1946
MidGaife Atl Div 5s 1047
Mobile Div 1st g 5s 1946

Cent of N J gen'l gold 6s. 1987
Registered ftl087

Am Dock<fe Imp gu 5s. .1921
Le & Hud R gen gu g5s 1920

.1998

.1943

.1921
..1922

.1934

.1021

.192,

.1908

.1913

Q-J
H-J
Q.J
(J-J

Q-f
8-Y

Q-J
Q-J
Q-F
Q-F
Q-F
Q-F

M-S
S 0/1

Q-J
J

Price
fi^ridati

Nov 28

Bid Ask

108*4 100
108*4 109

108 108".
108 108 ;)4

J-.l

FA
JJ

J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N
,VI-S

J-D

J-J
Q-J
A-O
Q-J
MS
M-N
Q-*
M N
J-J

n

M-S
A-O
J-J
FA
J-D

J-J
J-J
J-D
A-O
A-O
A-O
J-D
J-J
,V1-S

M-S

J-D

M-N
P-A
P-A
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J
J-J
Q-J
J-J
J-J

106*3....
109*2llo
109 Hi 110
135 Hi 136 \
135*2 136*2
103 ;

*4 104*2
103 34 104 Hi

93*4 ...

the Va sis ol
95

Iiese are p>

U06 34.

*"l02'"
'.

1.23 Hi!

'132

96H2 98

'.'.'.'.'.'. ibo"

98
lo: :!

4 Sale

91 l4 91 Hi

"9 i^Sale

9 5\ Sale

101 Sale

i04*9 Sale
' 89

OIH2 95
88 s

8 Sale

107

116 117

125 Hi

105 105'..

121H2...

114

105 \ LOo't,
108 Sale
106 Sale

107 '2 Sale
122

107 '4 ^ale

74 34 Sale
35 Sale
25 25 '2

90 Hi....

1 36 "g Sale
134*8
114

Week's
Rantje or
Last Sale

Low high

108 :>4 Avig'O'.-

108 3
4 Nov'02

108 l4Nov'0'i
1 08 Nov'02
107 J'ne'02
108 l4 Oct '02
109 °

8 Nov'02
111 Oct '02
137 Sep '02
136 Hi 136 Hi

10o 14Sep'02
104 H2 104Hi

95H2Feb*02
four marks
9834 Aug'02

ices 11 the b

10438 Sep '02
109 14 Oct '00

lOaHjMar'O'
11 1 Mar'02
126 Oct '01

106HiOct '02

109HiFeb'99

194 Nov'02
136HjJ'ly'01
120 Mar'00
95 34 Oct '02
94 Hj Oct '02
08 Hi Oct '02

U 11H

97 >4 Nov'02
101 s

8 101 '
e

101 Nov'02
01

1

4 91 Hi

94H>Apr'0'.
91 14 91H:

114HiOct '02

04 '4 951,

97 Apr'02
100 34 101

H

104 Sep '02

111 Oct '02

89 Hi Nov'02

95 95
88 Hi 89
90>4 j'i\ '02

1 l4Wce 05
108 Sep '02

116 O.t'o--

30
12:

Apr'97
May'02

.'.
'-, Oct '02

103 J'ne'02

L05 105'
122 Nov'02
124 s

g Feb '02
118 Jan '02

105 Hi

L07<%
I06

105*8
108
106

93 J'ne'02

107 Hi 108
122 122

107 107H>
105 '

a Sep '01

7 1 74 3
,

35 30 !
4

26 Nov'02
92 Aug'02

ins'., Sep*02
102 J'ne'00
11 2 Hi Apr'02
136 '-2 137
135 '4 135 '4

113'aNov ,02

No

to

asis

15

218

15

'

33

11
8

30

53

Kanfje
since

January 1

Low High

10834 109*8
107 3

4 109°8

10578
105 3

4
107
106%
107 34
10S3

4
132
136Hi
105^
104

109 H,

110
107
loOHi
112 H;

113
139 Hi

1393
4

106 Hi

106 H;

94 3
4 95 Hi

ne do liar.

96 100
ol $0 to £.

104'% 107

102 Hi 102 Hi

111 111

106 107

104 104 Hi

95 Hi 96 s
8

04 95
05 >4 99 3

4

8 15 3
s

95 100
10O 105 3

4
Hi" 105 14

9034 97
03 4 94 34
90 Hi 95 34

114Hill4H

93 97 14

or,'... 97
997a 105
102 I04
104 118
89 93H.

95 101
NS>., 01*8
On', 90»4

1 11'., 114»4
108 108

116 119 H:

128 130 Hi

125 34 129 Hi

102 103

1,13 '., liu;',

124 '4 126'4
121-„124 3

4
118 118

Lb4%i07<g
107 111
106 106

93 95

106Hil09 :,
4

119HU23

1O04113H

74 89 '•-

32 Hi 4 1'...

18Hi SI
01 3

4 93%
108 >4 l" s '.

106 112H;
132 111
131 130 '4

112 B
8 115

BUNDS
Y. STOCK EXCHANGE
Week Ending Nov 28

Central of N J

—

(Continued)
Leh & Wilks B Coal 5s.. 1912
Cou ext guar4HiS j/191o

N Y& Long Br gen g4s 1941
Cent Pacific See So Pacific Co
Charles & Sav 1st g 7s 1930
dies & Ohio g 6s ser A../Q90*
Gold 6s ol911
1st consol g 5s 1930
Registered 1930

General gold 4 Hjs 1992
Registered 1992

Craig Valley 1st g 5s 1940
K& A Div 1st cou g 4s.. 1080
2d consol g 4s 1980

Warm Spr Val 1st g 5s. .1941
Greenbrier Ry 1st gu g Is '40

C)nc«fc Alt RRs fund 6s.. 1903
Refunding g 3s 194V)
Railway 1st lien 3HiS...1950
Registered 1950

Chic Bur & Q consol 7s. . . 1903
Chic<fe Iowa Div 5s 1905
Denver Div 4s 1922
Illinois Div3HiS 1040
Registered 1949

Iowa Div sink fund 5s. .1910
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han & St Jos consol 6s.. 1911

Chic& E 111 1st s four 6s. 1907
1st consol g 6s 1034
General consol lst5s 1937
Registered 1937

Chic& Ind C Ry 1st 5s.l98(5
Chicago <fe Erie See Erie
Chic In& Louisv ref 6s... 1047
Refunding gold 5s 1947
Louisv N A & Cli 1st 6s. 19 10

Chic Mil & St Paul cou 7s 1905
Terminal gold 5s 1914
General g 4s series A..el980
Registered el989

General g 3HiS series B.cl989
Registered eloso

Chic<fc LSuDivg5s....lojl
Chic & Moliiv Div 5s. . .1926
Chic& Pac Div 6s 1910
Chic& P Wist g 5s 1921
Dak<fc Gt Sogos 1916
Far & Sou assu g 6s 1024
Hast& D Div 1st 7s 1910
1st 5s 1910

I<fc D Exten 1st 7s 1908
LaCrosse & D 1st 5s.... 1919
.Mineral Point Div 5s.. .1910
So Minn Div 1st 6s 1910
South west Div 1st 6s. ... 1 01 19

Wis& Minn DivgSs.... 1921
Mil & No 1st M L 6s.... ! 9ln
1st consol 6s 19)3

Chic<& Northw cons 7s 1915
Gold 7s 1902
Registered loir.

Extension 4s L886-1926
Registered 1886-1926

General gold 3 H>s L98
Registered p 1 9

Sinking fund 6s... 1879-1929
Registered 1879-1'929

Sinking liind 5s. ..1870-1920
Registered 1879-1929

Del),. lit lire 5s 1909
Registered 1909

Debenture 5s 1 92

1

Registered 1921
Sinking lund deb 5s 193"
Registered 1 B33

DesMo&Minn Ist7s..l90r"

Mil wit Madison 1st 6s.. 1905
North Illinois 1st 5s 1910
Oil C F&St Paul 1st 5s 1909
Winona & SI Pel 2d 7a L907
Mil LS&West 1st fife 1921

Ext. & Imp sfuiiil g5s 1929
Ashland Div 1st g 6s.. L925
Mich Div 1st g6a 1924
Convertible deb 5s 1907
Incomes I'M 1

Chic Rock Isl & Pac 6s. . . 1 1 7

Registered 1917
General gold 4s L988
Registered 1988

Coll trust Series C 4s ... 1 905
I14s 1910
M4s 1915
N 4s 1916

ChicR I & Pac RR 4s..2i'02
Registered 2002

Des M & Ft D 1 st 4s. . . . 1905
1st 2H*a 1005
Extension 4s L905

Keokit De«M 1st 5s. ...1923
Chlc<S st if iSe«AtcliT<S- sa 1

<

Clue St L .t N O See 111 Cent
cuic. st L.t Pitts Bee PeunCo
Chic St P M <t O con 6s... L930
Ch St P & Minn 1st g 6s 1918
Nor Wisconsin 1st 6s.. . 1 930
St P<fc SCity 1st g 6S...1919

Chicago Ter Trans g 4s. 1 . 14 ,

Price
t'ridait
Nov 28

Bill Ask
102 102 Hi

101 101 Hi

109 5
s ID* Hi

112 115
1 1 7 Hs 1 1 8 '•_>

104 Hi 104*8

102 l
4

09
108

"99"

82 Hi

79 >4

103*4

Sale

104 Hs

101
98 98Hi

lllHi
102
107 J

8 108

98 100

107 109
116HU18
112*4
137
120HiSale

130 34 134
117Hi

183
113
113 114

118 ..

120 ..

119'4 ..

116 ..

HSU ..

133 - ..

120Hi..
IOS'4 ..

1
1 83 .

.

U7 ..

loo .

115
118
112
120 '.j

134
103

116

135

105 '<

112

106 Hi.

105 "a
'.

110 114

'n i'i'.'.'.V.

112 Hi.
106 1

8 .

113 l4
ISO's
12 1 125
..i.'i

Ill '4 1167E
l-s"'Hl29Hi
I-'.

108 Hi Sale

85»8 -sale

07
03
00
108

Sale

138 138Hi

127 Sale
87

Low Hi i/h

100 Mar'02
101 101 Hi

112
112
118
121
104 "4

103
112
103 Hi

09
106 \

May'02
Nov'tr.
118^

J'ne'Ol
105

Apr '01

Nov'02
Nov'02
Oct '02

Oct 'Oi

102=b J'ly '02
82 H. 82 H,

78 34 80
83 34 Apr '02
104

'

6 104'
104 34 Apr'00
101 Nov'02
98 Nov'02

114% Aug'02
103 Oct '0-j

107*4 Nov'02
100 Hi Aug'OI
100 Mar'02

106Hi
117
1 1 2 '.)

IO6H1
117
112*4
139*8 J'ly'o
120 Hi

12(>s,

124-4 Mar'..-.

123 Nov'02

"3..

13

30

Range
Since

January 1

Low High
105 106
101 105

112 115
114 117
118 123*2

104*2 110*4

108 Hi 116
103 105 Hi

08 100
106Hil06H2

itri^ioii^
82 "a S8
,S 34 86
S3\ 83 34

1023« 106*4

ibo Hi io3»2
08 103*2

G

1

"lo

132 Nov'02.--
11 7*2 Nov'02 ...

115 May'02 ...

104*2 Oct '02|--.

I13'*a Nov'02
113 Nov'02
105*2 Peb'08
104 ;4 Jan '02

120Hi Mar'02
121*2 Oct '02
116 Oct '02
119*4 110',
112*2 Oct '02

l37*2J'iy'oo
122 Oct '02

107^8 AitgHJS
101 Hi Oct '02

116 Sep '02
109 on '02

115 Sep '02
115 Mar'02
118^8 Nov'02
117 Mar'02
120Ha Aug'02
i::5 Nov'02
103 Nov*02
102 Oct '02
1117 '. Oct '02

106*8 Oct '02

102*4 Nov'02
103 Nov'08
115>« J'lV'O'-
111 Oct 'I'"

106 '.j Nov'02
lii7-'„.M»V0l
liu;.'., Nov'02
108 Oct 'ol

118HiNov'02
111 Oct '01
117*4 117*2
123 May'01

106 Nov'02
los oct '02
107 Oct '02
llOHiJ'no'i'2
f3 l's 131*8
L28*a Oct '02

142 '2 Feb '('2 -.

13934 Jan '"2 ..

107'h l-vb'Ol ..

114*4 Sep '02 •

12s', Nov'OS ..

l.s'i LS8*, 1

108Hi 108 5
11 1 Hi Apr'02 ..

I00*\ij'ly'02 ..

B078 J'no'02 ..

99*3J'ly'02|..
00.\J'l,e'O2 ..

85 »6*a ii>78

114*4 116*4
103 106
107H3111H2

09 34 100

106*2110
116 122
111 114
138 Hi 139*8
120 126*2
124 3

4 124 3
4

123 125

126 132*2
113 117*2
HS^llS
182*2 196
112 115
110*4 117

104 3
4 104*8

120*2 120*2
118*8 124*8
114*4 118
116*8 121 34
112*4 11

5

34

120%
107%
1 82 Ha

116
108*8
114
113 3

4
116*8
115
120*2
134
101*4
101*4
L07
lot; v
in-: 1

.

124
110*2
191 Ha
119
109 's
117*2
115
121 '

8
117
123*4
141
101 34
104
107'a
Hit V
106%

115 118

,110

105 Hi 100 '2

iiT" ii'8'2

117 "'2 124"

20

99*8 May'02 ....

03 03 1

07 Dec 'Oil ....

no's Apr'02 ..

138*4 ' ;
-''-

1 M> Hi 1 35 '.J

137 H. Sep '02

127 l-'7

86 37

loo 106
108 109 Hi

L07 107
L16Hj119Hj
13l*8l37 :,

4
123*2 128 Hi
142*4 142*2
L39Hil3934

il6>8 lid's
12s L82
r.'. :i> )3i
105 '4 113

'

8
109 112
100 '4 100%
99% 99 7

8
99%
'.<:>', :<:<<*

s2 ., -

OS
91*4

99. „

93

109*4 110 Hi

137 Hi 142
135 '2 141%
137'-, 140
125*4 130%
>r, oo\

i>IISCKLLANEOl!S ItdNDS—Confiniicd on Next I'-.igc.

Street Knilwny
Brooklyn Rap Tr g 5s 1945
Atl Av Bklyn imp g 9s..193 1

Bk City 1st con 5s. 1010. loll
Bk Q Co & S con gu g 5s. 104

1

Bklyn Uu El 1st g 4-68.1950
Kings Co El Istg4s....l040
Nassau lilec gu g 4s 1951

City it s By Bait 1st g 5s. 1922
Conn Ry & I, lst.it- ref a 1 H18 '5

1

Deu Con Tr Co 1st g 5s... 1033
Den Tram Co con g 6s.. 1910
Met Ry Co 1st gu g 6s.. 1911

Del CM stRy 1st cong 5s. 1905
Gr Rapids Ry 1st g5s...«l916
Louis Ry Co 1st con g5s..l930
Market st C Ry lstg 6s. .19)3
Met St Ry gen col tr g 5s. 1997
Bway&7thAvlstcg5s 1943

A-O
J-J
J-J
M-N
FA
F-A
J J
J-D
J-.l

A-O
J-J
J-J
J-J
J-D
J-J
J-J
FA
J-D

103 Sale

*ib*9" '.'.'.'.'.,

ioi%Sal"e
86 S7

99*2

117*2 118
1 1 9 '4

103
110
1 ! I

L03
mi

103
Jan '00

May'02
Sep '02

101%
Nov'02

99*8 Oil '02
95 J'ne'00

103 Nov'01

ioii'Mar'bs

1 17*2 Nov'02
119 Nov'02

102 110*4

ii'-JHi iii
100 L06*a

16 100*4 105
86 93

98 99*8

116', 122
1 17 H: 119%

Street Knilwny
Met st Ry—rCon;Ref g 4s2002
Col & 9th AV lsl gu jj

5s. 1993
l.ix Av* P !•' 1-1 gu r5s 1003
Third Ave 1: 1: con fta Is 2000
Third Ave i;v 1 st g 5s . 1937

Mel WS l-.l (Chic) 1st g 4s. 1038
Mil El Ry a.- L 30-yr g 5s
Minn St Ry 1st g 58. .1919
S1 Paul City ( lab oon u 58.1937
Gtiamnteed gold 5s 1 937

Union El (Chic) 1st g 5s.. 1 945
W Chic 81 in 5

'
1 s1 ,"n 5s. 1 1)28

40-year consol gold 5s 131

Gas mill Electric Light
Atlanta Q L Co 1 st B 5s... 1 947
Bos U Cas tr ctfs s f g 5s. 1939
llklyn U Has 1st eon g 5s. 10 I,"

A <)

M S
M S
J .1

J J

F \

f \

J .1

J .1

J .1

A
VI \
M-N

J -I)

J-J
v1-N

96 90*2
121 3oli

121
9s ', Sale

121
101*8

109

116

96*4
121
121
9 Si.,

1 21
101
L06
1 10

96*.;

121
121
'."•',

\
;nl',

Oct '99

j'ne'02

11 96*4
n i

1 120*2 1

131 H7 1

... 120*4 1

s 1, 11 1

90
1 1

21
01%
2 7

03

1 1 1 H> n

109*2 1

110 110

W Dec '9 7 .

9 1 %Oc1 '.'-

116 s
- 1

15 'j 120 Hi

'Ho price tfriday; latest price this week, a Duo Jan d Due Apr e Due -May y Due t ue h. Due J'ly k Due Aog p Due N'ot jDuo Dec tOptlou sal*
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BONDS ^5
N. Y. STOCK EXCHAXO E ~ £

Wkkk BNDINO Xov 38 S*.

Clue A West Ind gen g Gs q\ 932
Chic A West Mich Ry 5s. .1921
ChooOk A G ceu g 5s ...01919
Cm HAD cousoi s I 78...1905
2dgold4*as 1937
Cin DAI 1st gu g 5s... 1941
CIStLAC See CCC&Stl.
Cin SAC See CCCStb
Clearfield A Mali teBR4P
Cleveland Cin Chic A St Louis
Geueral g -Is 1998
Cairo Div 1st gold 4s 1989
Cin W A M Div 1st c4s. 1991
St LDiv 1st col tr g 4s. .1990
Registered 1990

Spr it Col Div 1st g 4s.. 1940
W W Val Div 1st g4s... 1940
C I St L A C cousoi 6S..1920
1st gold 4s ...fcl936
Registered kl936

Cms A Clcon Istg5s..l928
CCC A I cousoi 7s 1914
Cousoi siuk fund 7s 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl A W 1st pref 4s. 1940
O Ind A W 1st pf 5s. ..(21938
Peo A East 1st cou 4s. ..1940
Income 4s 1990

CI Lor A Wh con 1st g 58.1933
Clev A Marietta See Penn RR
Clev A Mahon Val g 5s...1938

Registered 1938
Clev A Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado A Son 1st g4s... 1929
Coluni A Greenv Set So Ry
Col A Hock Val -See Hock Vai
Col Conn A Term See N A W
Conn A Pas Rivs 1st g 48.1943
Oak A Gt So See C SI A St P

alias A Waco See M K A T
Del Lack A Western 7s. ..1907
MorrisA Essex 1st 7s. ..1914
1st consol guar 7s 1915
Registered 1915

1st ref gu g 3 Has 2000
N Y Lack AW 1st 6s... 1921
Construction 5s 1923
Term A improve 4s 1923

Syr Ring A N Y 1st 7s. .1906
Warren 1st refgug 3 "as.2000

Del A Hud 1st Pa Div 7s. 1917
Registered 1917

All) A Sus 1st con gu 7s. 1906
Registered 1906
Guar gold 6s 1906
Registered 1906

Reus A Saratoga 1st 7s. 1921
Registered 1921

Del Riv RR Bridge See PaRR
Denv A R Gr 1st cou g 4s. 1936
Consol gold 4*28 1936
Improvement gold 5s... 1928
RioGrSogu See Rio Gr So

Den A S West gen e f g 5s 1929
Des Moi A Ft D See C R A I P
Des M A Minn See Cli A N W
DesMoiUn Ry 1st g 5s. .1917
DetMATol See LSAM So
Det A Mack 1st lien g 48.1995
Gold 43 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dnl A Iron Range 1st 5s.. 1937
Registered 1937
2d 6s 1916

Dul So Shore A Atl g 5s. .1937
I? as t of Minn See StPMAM
-Tjast Ten Va A Ga See So Ry
Elgin Jol A East 1st g 5s. 1941
Elm Cort A Ko See LehANY
Erie 1st ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 4 *as 1923
4th ext gold 5s 1920
5th ext gold 4s 1928
1st consol gold 7s 1920
1st consol g fund 7s 1920
Erie 1st con g 4s prior. .1996
Registered 1996

1st consol gen lien g 4s.. 1996
Registered 1996

Penn coll tr g 4s 1951
BunN V A Erie lst7s.. 1916
Burt A S W gold 6s 1908
Small 1908

Chic A Erie lstgoldos.. 1982
Jeff RR lstgu g5s al909
Long Dock consol g 6s. .1935
Coal A RR 1st cur gu 6s. 192
Dock A Imp 1st cur 6s. .1913
N Y A Green L gu g 5s. 1941
MidRRofNJ 1st g6s. 1910

N Y Sus A W 1st ref 5s. 1937
2d gold 4'i2S 193
General gold 5s 1940
Terminal 1st gold 5s. .. 1943
Regis $5,000 each. ..1943

WilkA Ea 1st gug5s. 1942
Erie A Pitts See Penn Co
Evans A T H 1st cons 6s. 1921
1st general gold 5s 1942
Mt Vernon 1st gold 6s. .1923
Sull Co Branch 1st g 53.1930

EvA I nd 1st con gu g 6s. . 1926
L^argo A So See Ch M A St P
i- lint A PereM See Pere Mar

n
j-

j

A O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J.J
M-X
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-O
Q-J
A-0
Apr
A-O

J-J
Q-J

J-J
FA

A-O

M-S
MX
J-D
J-D
J-D
J-J
FA
MX
A O
FA
M-S
M-S
A-O
A-O
A-O
A-O
M-N
MX
J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-X
M-S
M-S
A O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
FA
J-lJ
J-J
J-J
M-X
A-O
A-O
M-N
J-J
M-X
A-O
J-J
F-A
F-A
MX
M-N
J-D

J-J
A-O
A-O
A-O
J-J

Price
Friilav
Sov 28

Bia Ask

107*a
108

11334

101 *4 Sale
100*4
100*4
102*a

101 .

iiiK ',

133 *2.

99*4 993.
70*2 Sale
113

1223s.

80 80 *2

92 Sale

115 .

132*4
.

115

iViia
103

140 142

i'09"^!"""

106

143^4 ....
14334....

10034 Sale
104*2
110

104

85

*102 103
94 95

94

.116

113'2 .

11634 .

H3 38.
117 .

il)6*2
137 .

97 *\, Sale

84*2 Safe'

92 Sale
1303a

1201s Sale

113*2.
134*2

115
100

108
113*4

120 122
*103 106
110
102

WeeK's *•*<

Range or
Last sale

Range
Since

^s January 1

Low Hii/li
116-'., Nov'02
109 Apr '05

114*3 May'02
UlHjDci-'Ol
113 Oct '00

II434 J My '02

101*4 10134
101*2 Oct '02
101*2 Nov'02
102 102
103 Oct '02

100 J'ne'01
83 Nov'99

102-\ Oct '02

115 Nov'02
134*9 Jan '02

138 May'02

104*2 Nov'bi

99*e 99*2
76*2 76*2

116*4 Aug'02

128 J'ne'0'2

80*2 Nov'02
9L*2 92*2

115 Nov'02
13534 Sep '02
137 Sep '02
140 Oct '98

133*8 133*8
115*8 Aug'02
103 Nov'02
112 Nov'02
103*2 Oct '02
143 J'ne'02

Aug'01
Aug'02
J'ne'99
Oct '02

111% Feb '02
14334 Nov'02
147*2J'ne'0

149
113
122
106

100*2 101
105 Nov'02
110 110

89 Aug'02

111 Feb'01

102*2 Oct '02
93*2 Aug'02
86 Oct '02

92 Nov'02
114 114

115 Sep '02

114 J'ne'02

113*2 Nov'02
119*4 J'ne'02
116*8 Apr '02

117 Oct '02
109*4 Jau '02
137 *2 137 6

8
136 Sep '02
97*8 98
98*2J'ly'02
84*2 84*2

92 92*2
130 Oct '02

120*8 120*8
106 Aug'02
134*2 Nov'02
11634 Sep*02
118*2Apr'02
109 Oct '98
114«8 Aug'02
114*2 Oct '02

103 Apr '02
108 Nov'02
110 Oct '02

114*2 Nov'02

121 121
110 Aug'02
112 J'ne'02

115 May'02

A (i

31
Id

66

67

Low High
11634 119
109 109
105 114*2

113 :l

4 115*3

100 104's
101*2102
100 10334
10138 ]()434
103 103

102 106

113*8 115*2
134*8 134*8

138 138

98 102
72 82 *2

114*2 116*2

127*2128

80
91

8634
97

II434 120*8
135 138
137 141

13278 137
115*8118*4
102 105*2
112 117%
103*^103*2
143 144

113 11534

106 109
1113„11138
14334 151*2
147*2 147*2

99*2 104*2
105 112
109 113*4

84*2 91

101 102*2
92*2 95 *i
84*2 8734
91 95*2

112 s
8 115

111 115

112 a
8 115

113*2 118
118*8 122
115 116*8
117 12134
108 s8 109*4
137 142
136 139
97*2 102
98*2 98*2
84 90

91 96
130 133

120*8 12534
10334 106
134*2 137*4
11634 121
118*2118*2

114*8 118
114 118
102 103
107*8 110*2
110 116 "3

112*2115*2

121 126*2
108' 8 H2
112 112

114 116

BONUS
N. Y. STOCK EXCHANGE
Week Endino Nov 28

FlaCeuA Pen 1st g 5s. ..191!*

1st land gr ext gold 5s.. 193d
Consol gold 5s 1943

Fort St U D Co 1st g 4*as.l941
Ft W A Den C l8tg68....1921
FtW A Rio Gr 1st g 8-48. 1928
/ ' al Har ASA See So Pac C<
*TalH A Hot 1882 1st 5s. 1913
Ga A Ala Rv 1st, con 5s. .01945
Ga Car A No 1st gu g 5s. .1929
Georgia Pacific See So Ry
Gila VGA Nor See So Pac Co
Gouv A Oswegat See N Y Cent
Grand Rap A Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—CBAQcoll tr4s 1921
Greenbrier Ry See dies A O
Gulf A S I lstref A t g 5s 61952
Han A St Jo See O B A Q

ousatonic See N Y N H A H
Hock Val 1st consol g 4*28.1999
Registered 1999
Col A H V Istextg4s..l948

Houst E A W Tex See So Pac
Houst A Tex Cen See So Pac Co
Illinois Central 1st g 4s.. 1951

Registered 195

1

1st gold 3*2S 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

Coll Trust gold 4s 1952
Registered 1952
LN O A Tex gold 4s.. ..1953
Registered 1 953

Cairo Bridge gold 4s 1950
Louisville Div gold 3*28.1953
Registered 1953

Middle Divreg5s 1921
St Louis Div gold 3s 1951
Registered 1951
Gold3*28 1951
Registered 1951

Spring Div 1st g 3*28... 1951
Western Lines 1st g 4s. .1951
Registered 1951

BellevACar 1st 6s 1923
CarbAShaw 1st g 4s... 1932
Chic St L A N O g 5s. ..1951
Registered 1951
Gold3*2S 1951
Registered 1951

Memph Div 1st g 4s... 1951
Registered 1951

St L Sou 1st gu g 4s.... 1931
Ind Bl A West See C C C A St L
Ind Dec A Wist g 5s 1935
1st guar gold 5s 1935

Ind 111 A la 1st g 4s 1 950
Iut A Great Nor 1st g 6s.. 1910
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Refunding g 4s 1951

Jefferson RR See Erie
Kal A A G R See L S A M 8

an A Mich See Tol A O C
K C Ft S A M See St L A S F
K C A M R A B 1st gu g 5s. 1929
Kan C A Pacific See M K A T
Kan City Sou 1st gold 3a.. 1950
Registered 1950

Kentucky Cent See LAN
ICeok A Des Mo See C R I A P
Kuoxville A Ohio See So Ry
I ake Erie A Wist g 5s.. 1937
1 ' 2d gold 5s 1941
North Ohio 1st gug 5s.. 1945

LSnoAMichS See N Y Cent
Lehigh Val (Pa) coll g 58.1997
Registered 5s 1997

Leh Val N Y 1st gug 4*28. 1940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gu g 58.1933
Registered 1933

Leh A N Y 1st guar g4s.. 1945
Registered 1945
E1C AN 1st g 1st pf 68.1914
Gold guar 5s 1914

Leh A Hud R See Cent of N J
Leh A Wilkesb See Cent of N J
Leroy A Caney Val See Mo P
Long Dock See Erie
Long Island 1st con g5s./(1931

1st consol gold 4s /i.1931
General gold 4s 1938
Ferry gold4*2S 1922
Gold 4s 1932
bnified gold 4s 1949
Debenture gold 5s 1934
Bklyn A Mont 1st g 6s.. 1911
1st 5s 1911

N YBAM B 1 st con g 5s 1935
N Y A R B 1st g5s 1927
IS or Sh B 1 st con g gu5s ol932

Louisv A Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
Coll trust 5-20 g 4s. 1903-1918
Cecilian Branch 7s 1907EH A Nash 1st g 6s.... 1919
LCin A Lex gold 4*28... 1931NOAM 1st gold 6s.. ..1930NOAM 2d gold 6s 1930

J-J

J-J

J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
M-S
M-S
A-O
A-O
M-N
M-N
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
F-A
F-A
J-D
M-S
J-D
J-D

Price
Friday
Nov 28

M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-O

A-O
A-O

J-J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
M-S
M-S
A-O
A-O

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
M-S
A-O
M-S
Q-J
J-D
M-N
J-J
J-J
M-N
A-O
M-S
J-D
M-N
J-J
J J

Bid
106 .

1 0334 .

106*3.

Ask

113 114
SOU

101*4,
110 .

Ill
,

95*2 Sale

108 5
8 Sale

113*2.

104

*

102

102% 104

'WHY.'.'.

116
84

9838 .

i'u>*2

!

122

127*2

106

104*2

107*2 110
107*2 110
101

122
96 98

117*2 119
95 96

107*2

69*2 Sale

119'2l21
118

104*2.

111*2.

ibs"

;

"96*2!

102
* 103

100 *2

120 121
1 up* 11334
101 1013,,

lHRj 112*6
99 99*i

116 .

107 34 .

130

Week's
Range or
Last Sale

Low High
100 Sep 00

106*2 Feb '02
105 Mar'98
114 114
87 NoV02

102 Nov'02
111 111
112 Sep '02

95*2 95 3
4

108*8 109

106 Oct '02

113*4 Oct '02
113*2Mar'0O
104*2 Mar'02
102*2Api"98

104*8 Aug'02
102 Oct '01

104 104
104*8 May'02

98*2 Nov'02

123 May'99
87*8 May'02

98*4 Oct '02
101 'a Oct '99

100 Nov'00
110 Oct '02

124 May'Ol
90 Nov'98

127*2 127*2
126*4 Nov'02
104*8 Apr '02

10634 Nov'02

"=~

35 ir;

No

:n:

12

101 Mar

108 Sep

10234 Mar
125 Oct
98 Nov
71 Oct

119*4 Nov
96*2 Aug

'o.'

02
'02

02
02
'02

69*2 69*»
63*4 Oct '00

120*2 120*2
115 115
115 Sep '02

110*2 Feb '02

11

15

11.8*2 109 8
109*2 J'ne'02 ....

11838 J &e'02 ....
109 '2 Oct '99 ....

108*2 Sep '02 ....

97 J'ly'02 ...

101*8 Sep '99

118*2Nov'02

103
103
100
lol

103 1

May'02 ....

Oct '00 ....

101 ;
l

111 Jan (12...

109 '2

112
112*2
112*2
119*2
111
101*2
100
111
99*2
106
115
109*2
130*2
124»8

J'ne'Oll.
Mar'02'.
Jan '02 .

Apr'02 .

Nov'02 .

Nov'02!.
1013j

Jan '02 .

Ill
99*2

Dec'Ooj.
Mav'(!2'.
Oct '02!.
Feb '02 .

Apr'02|.

Range
Since

January 1

Low High,

106*a 106 *a

106 116*a
86*4 92 *a

102 106*4
111 112
109*2 112

9434 97 '4

107*8 112

I0534 106

113*4 116

104*2l053a

104 5
8 IO684

103*8106"
104*8 104"»

98*2 101*4

87*8 87*»

98*4 101

110 11434

127*4 131
126*4 126'«
104*8 104*8

10634 10634

101 104*2

105*8 109

100 102 s4
121*2 127
97 103
71 80
116 119*4
95 97

G878 74

120*4 128
115 118'4
112*2ll534

109 110'a

108*2 112
109*2109*2
11838 120*4

108*2 108 'a

97" "97"

117'2l22

1013j 104*4
103 104

99 103
111 111

112 118
112'2 112*a
112*2 114 'a

H834 122
111 117
1003a 103 !4
1.00 100
11034 116
98 101 '2

114'2ll6
109*-. 109 'a

.128*2 130*3

.122 124*8

MISCELLANEOUS BONOS—Continued 011 Next Page.

Gas an«l Electric Light
Ch G L A C Co See P G A C Co
Columbus Gas 1st g 5s 193
Conn Uy i L .See Street Ry
Cou Gas Co See P G A C Co
Detroit City Gas g 5s 1923
Det Gas Co con lstg 5s. ..1918
EdElIllBkn SeeKCoELAP
Eil E 111 See N Y G A E L U A P
Eq G LN Y 1st con g 5s. .1932
Eo, G A Fuel See P G A C Co
GasA ElecBergCoc g5s.l949
Gr Rap G L Co 1st g 5s. ..1915
K C Mo Gas Co 1st g 5s. ..1922
Kings Co El L A P g 5s... 1937
Purchase money 6s 1997
Ed Kl 11 Bkn 1st, con g4s 1939

Lac Gas L of St L Istg5s.el919
Milwaukee Gas L 1st 4s. .1927

J-J

J-J
F-A

M-S

J-D
FA
A-O
A-O
A-O
J-J
Q-F
M-N

97*2 99

117

124
95*2 98
108 108*2
93

98*2 98*2
104 May'02

117 Nov'02

61*2 Oct '01

107 34 Dec '00

121 Oct '02
97*2 Sep '02

108*4 108*i
95 J'ly'02

92
101

*2 99'
104

117 118

121
97
107
95

124
99

*a 1 1

95

Gas and Electric Light
Mnt Fuel Gas Co See Peop Gas
Newark Cons Gas con g 5s 1948
N YGELHAPg 5s. ..1948
Purchase money g 4s... 1949
Ed El Illlstconv g 5s.. 1910
1st consol gold 5s 1995

NYAQElLAPlslcoug5sl930
Paterson A P G A E g 5s. 1949
Peo Gas A C 1st gu g 6s.. 1904
2d guar gold (is 1904
1st con cold 6s 1943
Refunding gold 5s 1947
ChG-LACke lstgu g 5s 1937
Con G Co of Ch 1st gu g 5s . '3 6
Eq G A FCh lstgu g 6s. 1905
Mu Fuel Gas lstgu g 58.1947

Trenton G A El 1st g' 5s. .1949
Utica E L A P lsts f g os.1950

J D
J-D
F-A
M-S
J-J
F-A
M-S
M-N
J-D
A-O
M-S
J-J
J-D
J-J
M-N
M-S
J-J

113 H
94
105
120
108

Sale

ib'534

109

IO434
120 ,

1043,1 105
105

113*2 113*2
94*2 95*4

105*4 105*4
121 <)<t '02

108 108

8 lll*2ll634
64 94 98 *a
2 105*4 109

... 120 121*4
1 104 '2 108*2

104 .1

104*2 Nov'02
121 121
104 Nov'02
110 Nov'02
110 Sop '02
10434Nov'02
105 Oct '02

109 Feb'Oi

10

104 104
103 106
H734 126

.('104 104

. M>S*a 111*4

.,,107*4 109*3

.11102 *a 105
105 106

* No price Friday; latest bid and asked this week. aDueJan J» Due Feb dDueApr e Due May fcDueJTy A; Due Aug oDueOct oDueDcc sOptionsala
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BONOS
N. Y. STOCK EXCHANGE
Week Ending Nov 28

Louisv <fc Nashv

—

( Continued j

PensacolaDiv gold 6s. ..1920
St LDiv 1st gold 6s 1921
2d gold 3s 1980

Hender Bdge 1st s 1' g 6s. 1931
Kentucky Cent gold 4s..1987
L&N«fcM&Mlatg4%Kl915
N Fla & S 1st gu g 5s. ..1937
Pens & Atl 1st gu g 6s. .1921
S & N Ala con gu g 5s. .1936
Sink fund gold 6s 1910

L & Jell Bdge Co gu g 4s. . 1945
LNA&Cll See C I & L
Mahon Coal See L S & M S

auliattau Ry consol 4s. 1990
Registered 1990

Metropol El 1st g 6s.. ..1908
ManSW Coloniz g 5s.. ..1934
McK'pt & B V See N Y Cent
Metropolitan El See Man Ry
Mex Cent consol gold 4s. .1911
1st consol income g 3s.al939
2d consol income g 3s..al939
Equip <fe coll gold 5s 1917
2d series gold 5s 1919

Coll trg 4 His 1st Ser 190"
Mexlnternatlst con g 4s. 1977
Mex North 1st gold 6s. ...1910
Mich Cent See N Y Cent
Mid of N J See Erie
M11LS&W See Chic & N W
Mil & Mad See Chic & N W
Mil & North See Ch M & St P
Minn <fc St L 1st gold 7s. .1927
Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s...1921
South West Ex 1st g 7s.l910
1st consol gold 5s 1934
1st and refund gold 4s. .1949

Minn & St L gu See B C R & N
M& Plst5sstpd4sintgu 1936
M S S M & A 1st g 4 int gu 1926
M StP & S S M con g 4 int gu '38

Minn Un A'«StPM*M
Mo Kan & Tex 1st g 4s. ..1990
2d gold 4s #1990
lstextgold 5s 1944
St L Div 1st ret g 4s. ...2001
Dal <fe Wa 1st gu g 5s. ..1940
Kan C <fc Pac 1st g 4s.. .1990
M K <fe T of T 1st gu g 5s. 1942
Sher Sh <fe So 1st gu g 5s. 1943
Tebo& Neosho 1st 7s. ..1903

Mo K & E 1st gu g 5s L942
Missouri Pacitic 3d 7s 1906
1st consol gold 6s 1920
Trust gold 5s stamped. al917
Registered ol917

1st coll gold 5s 1920
Cent Br Ry 1st gu g 4s. 1919
Leroy&CVALlstg5s 1920
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s... 1938

St L IrM& Sgen con g 5sl931
Gen con stamp gtd g 5s 1931
Unified & ref gold 4s.. 1929

Verdi V 1 & W 1st g 5s. 1926
Mobcfc Birm prior lies g 5s 1945
Mortgage gold 4s 1945

Mob Jack & K C 1st g 5s. 1946
Mob & Ohio new gold 6s. .1927
1st extension gold 6s../il927
General gold 4s 1938
Montgotn Div 1st g 5s. .1947
St L & Cairo coll g 4s..el930
Guaranteed g4s 1931
M & O coll 4 s See Southern

Mohawk <fc Mai 6eeNYO&H
Monongahela Riv See B <fc O
Mont Cent See St P M <fc M
Morgan's La <fc T See S P Co
Morris & Essex See Del L & W
\J ash Chat <fc St List 7s. 191

3

1^ 1st consol gold 5s L928
Jasper Branch 1st g 6s. .1923
McM M W <fc Al 1st 6S..1917
T<fc P Branch 1st 6s L917

Nash Flor & Shef See L & N
Uat of Mex prior lien 4 His. 1 926

1st consol 4s 1951
NewH&D SeeNYNH&H
NJJuncRR See NY Cent
New & Cin Bdge See Peim Co
NOdiN E prior lien g 6s;; 1915
N Y Bkln &, Man Boh See L I

N YCent<fc H R 1st 7s. ..1903
Registered 1903

Gold mortgage 3 His 1997
Registered 1997

Debenture 5s of.. .1884-1904
Registered 1884-1904

Registdeb 5s of.. .1889-1904
Debenture g 4s ±890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore coll g 3 His ... 1 998
Registered 1998

Mich Cent coll g 3 His 1998
Registered 1998

Beech Creek 1st gu g 4s. 1936
Registered 1936
2d gu gold 5s 1936

Beech Cr Ext 1st g 3%8 61951
Cart & Ad 1st gu g 4s. ..1981
Clearf Bit Coal 1st 8 f 4s. 1940
Gouv&Oswelstgug5s 1942
Moh & Mai 1st gu g 4s.. 1 991
Income 5s 1992

M-S
Bid Ask

M-S
MS
M-S

125
70

J-J
\I-S
F-A
FA
F-A

112

A-O
MS

A-0
A-0

97%

104*4 Sale

J-J 112*

J-J
Ply
Jiy
A-0
A-O
FA
M-S
J-D

J-D
J-D
A-0
J-D
M-N
MS
J-J
J-J
J-J

J-D
F-A
M-N
A-O
Al-N
M-S
J-D
F-A
J-D
A-0
M-N
M-N
M-S
M-S
F-A
F-A
J-J
F-A
J-J
A-0
A-0
J-J
M-S
J-J
J-J
J-D
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-0

J-J
J-J
J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-0
J-D
J-J
J-D
M-S
Sep

Price
Friday
Aou 38

Week's
Range or
Last Sale

Low High
11638 Mar'02
125HiAug*02
75 J'ne'o2
113 Nov'99
100 Sep '02

110% Mar'02
114% Sep '02
114 Sep '02
115 Dec'01
112 Sep '02
100 Mar'01

104*4 104 »
105*4 May'01
112 112

79 Sale
25% Sale
15*2

,

97

97

1471*....
119 ....

125%....
121%...,
119*2....
103% 104 Hi

100%...,
81%....

103 1*

102
90

' 104

109'a
107
121*4 Sale
105%100

105
92%

102*4
105
112
114

106

92 "a
103
112
88

105 Hi

Sale

Sale

130V

115

'"9*9%*

Sale

115

100
74% Sale

102 **,
102 .

105 3
4

102^
102% Sale

101%.
101%.
99 Hi.

94 94Hz
93
93

116

79 79
25 263

4

16% Nov'02

97*2 Sep '02
90 5

8 J'ly'01
105 May'00

147 H2 Jan '02

119 *
4 Nov'02

129% Aug'02
121 Jan '02
120 Nov'02
103% Nov'02

103
98

Nov'01
Apr'01

100 100 H.

81 81*2
103 H2 103H2
86 Oct '02

106 Sep '02

90 Nov'02
101 101
105 Hi J'ly '02

109 34 Nov'02
110 110
121*4 121 %
105*2 106

105%
92
100
105
114
114
114
92 Hi

Nov'02
Nov'02
May'01
105

Oct '02

114Hz
J'ly '02

93

110*4
98
102
130 Hi
127
97
115
91
101 Hi

J'ly '00
Apr '02
J'ly '02
Nov'02
Sep '02

Oct '02

115
Oct '02

J'ne'02

•a

No

12
216

26

126 Nov'02
112 Hi Nov'02
113 Dec'99
116 J'ly '02
111 Dec'99

101 Oct '02
743 75

102 Hi 102 Hi

102 Hi Nov'02
100 Nov'02
106 Nov'02
102% 10234
102% 102%
109 Hi Sep '97
100% Oct '02

100*4 Jan '02

100 Nov'02
99 Hi Nov'02
94 94 Hi
92 J4 92

1

4
93 Nov'02
93 Hi Sep '02

111*4 Sep '01

106 J'ne'98

95 Apr'02

107 Hi J'ly '00
110*4 Dec'01

•11

6
10

45
10

Low High
116 116%
125H2l27Hi
75 77 Hi

99 101 Hi

110*4 110*2
114*2114%
112 117

Range
Since

January 1

112 112

103Hil07*2

ill" i'1'4'%

79 85
25 36Hi
15% 25 Hi

96 98%

147HU47H2
118 121
126*8 129*4
121 121
120 124*2
102*2106

98 101 Hi

80 87*4
103 108
85*2 88*4
102 106*4
88 92
101 108*2
101*2105*2

109*2 113*2
110 114 3

<

120% 126
105*2 109*4

105 109
91*8 95%

104*4 107*4
114 116*2
112*4120
114 114
92 95

93 93*2
97 102
129 132
127 128Hi
97 100
114 118Hz
91 91
100*2 101 Hi

125 34 129
112*2116

116 116

100 104
74 Hi 81*2

101% 104%
,101% 104%
'106 109*2
106 109
102% 104
101*4 103%

101*4 101%
100*4 100*4
100 101%
99 H» 99*2
93 98
92% 96*4
93 97%
93 96

93 95

BONDS
n. y. stock exchange

Week Ending Nov 28

N Y Cent & H R—(Continued 1

N J June R gu 1st 48...1986
Registered 1986

N Y&Pulstcongug4s 1993
Nor & Mont 1st gu g 5s. 19]
West Shore 1st 4s gu... 2361
Registered 2361

Lake Shore consol 2d 78.1903
Registered 1903
Gold 3*28 1997
Registered 199

Det Mon & Tol 1st 78.1906
. KaA <feGR 1st guc 58.1938

Mahon C'l RR 1st 5s. .1934
Pitts McK & Y 1st gu 68.1932
2d guar 6s 1934
McKeesife B Vlstg68l918

Mich Cent 1st consoI6s.l909
5s 1931
Registered 1931

4s 1940
Registered 1940

J L& S lstg 3H>s 1951
Bat C & Stur 1st gu g3s.l989
N x & Harlem g 3 His...2000
Registered 2000

N Y & North 1st g 5s. ..1927
R W&Oconlstext5s.'il922
Oswe<fe R2dgug5s...fl915
RW& O T K 1st gu g 5s. 1918
Utica& Blk Rivgug4s.l922

N Y Chic & St L 1st g 48.1937
Registered 1937

N Y & Greenw Lake See Erie
N Y <fe Har See N Y C & Hud
N Y Lack & W See D L & W
N Y L E & W See Erie
NY&LongBr ieeCentofNJNY&NE SeeNY'NH&H
N YNH&Har 1st reg4s. 1903
Convert deb cert s .$ 1 , 000
Small certs $100

Housatonic R con g 5s. .1937
N H & Derby con g 5s. .1918
N Y & N E 1st 7s 1905

1st 6s 1905
N Y & North See N Y C & H
N YO& Wref 1st g 4s..ffl992
Regis $5,000 only jrl992

N Y & Put See N Y C & H
N Y & R B See Long Island
N Y S & W -See Erie
N Y Tex & M See So Pac Co
Nor & South 1st g 5s 1941
Norf& West gen g 6s 1931
Improvem't <fe ext g 6s.. 1934
New River lstg 6s 193'.

N& WRy 1st oong4s.l996
Registered 1996
Pocah C & C joint 4s.. 1941

CC&Tlst gug5s 1922
ScioV&N Elstgug4s 1989

North Illinois See Chi <fe N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 4s. . 1 997

Registered 1997
General lien gold 3s a2ii47
Registered o204

C B & coll tr 4s See Gt Nor
St Paul-Dul Div g 4s....1996
Registered 1996
StP&NP gen g 6s. ...1923
Registered certi lie's.. 1923

St Paul & Dul 1st 5s.... 1931
2d 5s 1917
1 st consol gold 4s 1 968

Wash Cent 1st g 4s 1948
Nor PaoTer Co 1st g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See St P M & O
Nor & Mont .S'ee N Y Cent
OInd <fc W See C C C & St 1

lno River Kll 1st g 58.1936
General gold 5s 1937

Ore & Cal See So Pac Co
Ore RR & Nav See Un Pao
Ore short Line See In Pao
Oswego <fe Rome See N i

O C F & St P See C & N W
Fac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pac
Panama 1st s fund g4*28..1917
Sink fund subsidy g 6s. .1910

Penn Co gu 1st g 4 His 1921
Registered 1921
Guar 3Hi8 coll trust reg.1937
Guar 3 '28 coll tr ser B...1941
C St L & P 1st con g 68.1932
Registered 1932

CI & P gen gu g 4 His ser A .
'42

Series B 1942
SoriesC 3Hjs 1948
Series D 3His 1950

Eriecfc Pitts gugSHis B.1940
Series C 1940
N& C Bdge gen gug 4Hi8 1945
PCC<fcStLgu4HisA...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 19 15

Series E 3 Hi guar g 1949
Pitts Ft W<fc C 1st 7s.. .1912
2d7s 1912
3d 7s /tl91

Penn RR 1st real est g 4s. 192

3

Consol sterling g 6s 1906
Convertible g 3His 1912
Con currency 6sreg...{rl905
Consol gold 5s 1919

F-A
F-A
A-O
A-O
J-J
J-J
J-D
J-D
J-D
J-D
F-A
J-J
J-J
J-J
J-J
J-J
M-S
M-S
Q-M
J-J
J-J
M-S
J-D
M-N
M-N
A-O
A-0
F-A
M-N
J-J
A-O
A-O

J-D
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-0
A-O
A-O
J-D
J-J
M-N

Q-J
y-J

§-F

J-D
J-D
F-A

n
A-O
J-D

ft?

J-D
A-0

J-D

A-O
M-N
J-J
J-J
M-S

A-b
A-O
J-J
A-O
M-N
I'-A
J-J
J-J
J-J
A-O
A-0
M-N
M-N
F-A
J-J
J-J
A-0
M-N
J-J
U N
o-w
M-S

Price
Frhl a n

Kov 38

Bid A si, Low High
105 Oct '02

112
112H2
105%
105
106

ill"
122*2.

112*2
Sale

107
104

140
133
123%
113*8

128

121*2
119%

109%
104% Sale

216

130*4
.

104*2.
102 .

102*2103*2

103
132
'129

100

"93

108
100

-.132
*4 Sale

% Sale
%
l4 101

103*4 Sale

73 Sale

1003
4

128*4.

.110*2

117

102 .

98 .

109*2.

.112*2

98

111 .

Ill .

109 .

102 .

93*a-

104 Hi

i'06% Sale

II eek's
Range or
Last Sale

1^

105*2Nov'01

113% Nov'02
112*i 112*2
105% Nov'O'J
105 Oct '02

104Hz 106
llOHlMar'OO
114 Feb '02

127*2 Feb '02
146%Apr'01

118%Dec'01
128 J'ne'02
127 J'ne'02
110 Lee '01
106*2 Nov'00

115%May'00

121HiMay'02
122 Nov'02
113 34 Jan '02

108HiNov'0
104*2 105
105 Nov'02

100 Dec'01
229 Hi Sep '02
<!20 220
135 Hi Jan '02

114 Jan '00
106*4 Mar'02

102*2 103
101HiNov'98

116HiMar'02
133 Aug'02
132*4 Aug'02
131 34 Nov'02
100 101 *4

100*2 Jan '02
93% 93%
107 Hi J'ly '01
100% 100 Hi

103 103%
103 Nov'02
72% 73
72 Apr'02

102%May'02

128
132
118
110
100

Nov'02
J'ly '99
Nov'02
Oct '02

Aug'02
94*2 Feb '02

117% Oct '02

A»

16

112 116
112't.ll5%
104*4 107%
104 107 3

4
104 *s 109%

127*2127%

128 132 Hi

127 130

121*4 121%
IIS Hi 127%
113% 114%

108 108
104*2 108
105 106%

204*a229%
207 220
136*2135%

10

U2HiJ'ne'01
108*2J'lyO'J

111% Nov'02

101 Oct "02
102 Apr'02
110*4 Oct '02
109*2 Nov'02
102 Nov'98
98 Oct '02

123 J'ly '02

121 Oct '00

102 Nov'00

115*8 J'ne'02
112% Nov'02
116*2 Feb'Ol
106 *.| Nov'02
97 Hi J'ne'02
127% Oct '02
127 34 Oct *02

130 Apr '01

105 Hi Nov'02

106 Hi 108*4

106% 106%

101%106*4

Range
Since

Jaiuian/ 1

hOW II Kill.

105 105

114 114

116%116*2
133 135*3
132 136
131% 135*4
100 104*2
100% 100%
92 95

100% 104*8

102% 106*4
102 105%
72 75%
72 76

100 102%

i'27% i'29%

i"i8"*ia5"
110 112%
100 100
94% 94 Hi

116 119%

108 110

109*a 114%

101 102%
101 Hi 102
109Hill3%
109*2 112%

97% 99
122Hil23

114 34 110%
112 115%

106**4* 106 "i

97 97Hi
127% 132
128% 131%

ISO

105%UO*a

i"o'3%ii2%

MISCELLANEOUS BONOS—Continued on Next Pane

Telegrnnl' nnd Telephone
Am Telep & Tel coll tr 4s 1 929
Conim Cable Co 1st g 4s. .2397
Registered 2 1:97

Erie T <fe T col tr g 8 f 5s..1826
MetT<fc T 1st s 1 g5s 1918
MutUnTclCo See Westn Un
N Y & N .1 Tel gen g 5s..1920
No Westn Teleg See West Un
West Union col tr cur 5s. 1938
Fd and real est g 4 Has.. . 1 951

1

Mut Un Tel 8 I,init6s...l911
Northwestern Tel 7s 1904

Coal nnd Iron
Can Coal Min See TC I & H
Clearf Bit Coal -See N Y C & H
Col C & 1 Dev Co gu g 58.1909
Col Fuel Co gen gold 6s. ..1919

J-J
qj
Q-J
J-J
M-N

M-N

J-J
M-N
M-N
J-J

J-J
M-N

113 34

104Hi.
107*2.

97 Hi Aug'02
100*2 Apr '02

100*2 Oct '00
109 Oct '99
114 Nov'02

113*4 Oct '01

110 110
106 105
111 J'uc'02

55 Nov'00
110*2 A

97*a 100*8
100*2 100*2

114 114*2

109% 110*2
104*8 100',
110*4 113*4

110% 116

Conl nnd Iron
Col F <fc 1 Co gen a 1 g 5s. .1943
Convertible deb g 5s 1911

De Bardel C & I See T C <fe I

Gr Riv Coal & C 1 st g Os.

jefl & Clear C&I J tg 5s. L926
2d gold 5s 1926

KanS HC<feClst8l g5s.l95J
Pleas \ al 1 loal Lai r s i 5s. 102s
Roeli 6 Piti .- 1 pur m 5s. 1 946
1 ,nii Coal T Div Lsl g6s.ol917
BirmDn I

I consol 6s.. 1917
Call C M Co 1st gu g 6s
DeBarC<6 1 Co gu g 68.1910

Wh LE& PC Co lstg 53.1919

Manufacturing A- Industrial

Amer Bicycles fdeben 5s 1919
Aim Cot oil ext 4*2S 1915

F-A
F-A

A-0
JO
J-D
J J
.1 -.J

M-N
\

J-J
.1 D
F-A
J-J

MS
Q-F

103
95 Sale

102

107
.110 H;

47 47Hi
98 Sale

103 Oct '02

94*4 '''''.

115 J'ne'OS
107 May'97
80 May'97
10!'% i , !

105 Oct '00

107 Hi Nov'02
110*8 110
106 Feu'OO
1 02 V Nov'02
32 Jan '00

44
98 98

279
102*4 106%
92*2 HI**

108 116

i b'ti"' i 06*4

L06 1UH1
La

.
104"

21 42 73
8 98 102

* No price Friday; latest bid and asked this week, a Due Jan b Due Feb e Due May jUueJ'ue h. Due J'ly p Due Nov * Option sale.
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BONDS
N. Y. STOCK EXCHANGE

VYrr.K KNTMXO NOV 98

Penn KR—(Coyitinuedj
Consul gold -is 1943
Alley Val gen gu g 4a...1942
01 A Mar 1st gu g 44a..1936
DKK R<ftBgel8tgu4sg.'36
GrlUfc I ex 1st gug 44s 1941
Sun * Lewis 1st g 4s. ..1930
UNJ BR & Can sen 4s. 1 944

Pensacola & Atl See L & N asli

Peo »fe East See C G C & St L
Peo <fc Pek Un 1st g 6s....i;'-21

2d gold 44s 61921
Pere Marq—F & P M g 6s.l 920

1st consol gold 5s 1939
Pt Huron DlV 1stg 58.1989

SagTus<fc H 1st gug 4s. 1931
Pine Creek reg guar bs...l932
Pitts Cin <fc St L See Penn Co
Pitts Clev <fe Tol 1st g 6s. .1922
Pitts Ft W <fe Oh See Penn Co
Pitts June 1st gold 6s 1922
Pitts & L Erie 2d g 5s...ol92«
PiltsMcKees* Y SwNTCen
Pitts Sh <fc L E 1st g 5s. ..1940
1st consol gold 5s 1943

Pitts <& West 1st g 4s 1917
JPM&Co certfs

Pitts Y & Ash 1st con 5s. 1927
KeadingCogeng4s 1997

Registered 1997
Jersey Cent coll g4s...l951

Rensselaer <fe Sar See D & H
Rich & Dan See South Ry
Rich & Meek See Southern
Rio Gr West 1st g 4s 1939
Consol and col trust 4s .1949
Utah Cent 1st gu g 4s.al917

Rio Gr Juno 1st gug 5s. ..1939
Rio gr So 1st gold 4s 1940
Guaranteed 1940

Roch <& Pitta See B R <fe P
Rome Wat & Og SeeN Y Cent
Rutland 1st con g 4 "us. ...1941
Rut-Canad 1st gug 448.1949

Sag Tua & H See Pere Marq
— alt LakeC 1st g sf 6s.. 1913
StJo&Gr Isl 1st g3-4s.. 1947
St Law <fc Adiron 1st g 5s. 1996
2d gold 6s 1996

St L <& Cairo See Mob & Ohio
St L <fe Iron Mount See M P
St L K C <fc N See Wabash
StLMBr See T BRA of St L
St L& S Fran 2d g 6s CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
8t L<fe SF RR cons g 4s. .'96
Southw Div 1st g 5s. .1947
Refunding g 4s 1951

K C FtS& M con g 6s. .1928
KCFtS&MRyref g 4s 1936
Registered 1936

St Louis So See lUinois Cent
St L SW lat g 4s bd oUs.1989
2d g 4s inc bond otfs...pl989
Trust Co ctfs

Consol gold 4s 1932
Gray'sPtTerlstgugSs 1947

St Paul <fe Dul See Nor Pacific
St Paul M <fe Man 2d 6s... 1909
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4 4s..1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s... .1937
Registered 1937

EMinnlstdivlstg6s..l908
Registered 1908
Nor Div 1st gold 4s 1948

Minn Union 1st g 6s 1922
Mont C 1st gu g 6s 1937
Registered 1937
1st guar gold 5s 1937

Will<fe S F 1st gold 5s. ,193b
StP&NorPac See Nor Pac
StP& S'x City See C St PM <feO

8FePres& Ph 1st g 5s.. .1942
8 A & A P See So Pac Co
8 F & N P 1st sink f g 58.1919
8av F<fc W 1st gold 6s.... 1934
1st gold 5s 1934
St John's Div 1st g 4s... 1934
Ala Mid 1st gu gold 5s. .1928
Bruns<fc W 1st gu g4s.. 1938
SUSuOca& Ggu g 4s. .1918

8cioto Val & N E See Nor <fe W
Seaboard Air Line g 4s ...1950
Coll tr refund g 5s 1911

Seab & Roa 1st 5s 1926
Car Cent 1st con g 4s... 1949

Sher Shr & So See M K & T
SU Sp Oca & G See Sav F &W
8od Bay & So 1st g 5s 1924
So Car & Ga See Southern
So Pac Co—CoU trg44s..l905
Gold 4s (Cent Pac coll)./<;1949
Registered fcl949

A & N W 1st gu g 5s.. ..1941
Cent Pac 1st ret gu g 4s 1949
Registered 1949
Mort guar gold34s.. £1929
Registered fcl 929

Gal Har & S A 1st g 6s. .1910
2d gold 7s 1905
Mex & Pac lstg5s.... 1931

Gila VG<feNl3tgug os. 1924
Hous E & W T 1st g 5s. 1933

MS
MS
M-N
FA
J-J
J-J
M-S

Q-F
M-N
A-O
M-N
A-O
F-A
J-D

A-O

J-J
A-O

A-O
J-J
J-J

M-N
J-J
J-J
A-O

J-J
A-O
A-O
J-D
J-J
J-J

J-J
J-J

J-J
J-J
J-J
A-O

il-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J

AO
M-N
J-J
J-J

J-J

J-D
J-D
J-D
J-J
F-A
F-A
J-D
J-D
F-A
J-D
M-N
M-N
M-N

Price Week's
Friday ' Mange or
Nov 28 Last Sale

Bid Ash

104
110
101
112

125

120 122 4
110 1113)

113a
4

122 .

112^.

lie's.

101
100
1154
96 5

8 SaJe

92 93

100 Sale
914 924

97

105 .

105 .

1304.
1154.

.100

* 94*3 95*2
121
86s4 Sala

93 Sale

100
88

1124
137 13734

11234 .

1134
104 4 106

1044107

137 139

126
123ial25

1094.
1284

.

114 .

112 14.

83 Sale
lOl^e Sale
1124
97

104

10034 Sale
934 Sale

10134 Sale

"87*" Sale

110 Sale
104
1094 ,

. 1024

5 =>

Low Jiigh

102 Nov'97
112 34Mar'00

111 Sep '02

117*" May'Ou

1304 Feb '02
101 Oct '00

12158 001 '()

1124Aug'02
1114 Oct '02

137 Nov'97

1074Oct '9S

120 Oct '01

119 119
98 J'ly'97
1014 1014
101 101
111 J'ue'02
964 97
92 Apr '01

934 934

994 100
91 4 Nov'02
97 Jan '02

114 May'02
804J'ly'02
944 Nov'02

1014Nov'01

97 97

1054 Nov'02
1084 Aug'02
130 Nov'02
115 Nov'02
101 Sep '02

100 Jan '02

94*8 Nov'02
125 4J'ne'02
86 87

95»4 964
854 Nov'02
SlWne'O'J
88 Nov'02

112 Oct '02

137 13734
140 May'02
112=8 Nov'02
1164Apr'01
11338Nov'()2
1054 Nov'02
106 May'01
1074 Sep '02

128 Apr '02
1334 Sep '02
115 Apr'97
124 4J'ne*02
125 4 Feb '02

111 Aug'01

11334 Dec '01
128 Oct '02

123 Dec '99
954Nov'01
1124 Nov'02
87 Aug'01
96 Oct '02

83 84
101 1014
10434 Feb'98
97 Oct '02

100 Dec '01

1004 10034
92*8 934
95 Apr '02

111 J'ne'01
101*8 102
99*8 J'ne'00
86*8 87

110 110
108 Mar'02
1104Apr'02
112 Oct '02
103 Aug'02

No

2
1

268

"a

71

24

26

24

13

Low High

Range
Since

January 1

HI 1114

130 1304

1218b126
112 115
1114117

119 121

100 102 4
100 101
111 111
96 101

93 98

99 102*8
914 95 34
97 97
11241154
804 82 4
91 94»8

95 994

10541114
107 HOSg
130 134
114 1184
96 101
100 100
934 984
12541254
86 94»4

9534 1004
77 904
BO'S 8134
88 904

112 117
13341414
139 140
112 1154

1134H84
104 109

106381074

13341414

124 4125
124881264

128 128

110 1124

"89 4 "96"

83 90
101 1054

964 98

99 101*8
92 96
94*8 95

100 104

85 °8 894

109»4 H3
108 103
1094H04
108 112
103 106

BONDS
N. Y. STOCK EXCHANGE

WEEK ENDING NOV 28

Southern Pac Co

—

(Continued)
H E &W T 1st gu 5s red. 1933
H <fc TClstg5sintgu..l937
Consol g 6s int guar. ..191"
Gen gold 4s int guar. .1921
Waco& N W div 1st g Gs '30

Morgan's La <fc T 1st 7s. 1918
1st gold 6a 1920

N YT&Mex gu 1st g4s. 1912
No of Callst gug 6s. ...1907
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 5s. 1927
SA& A Pass 1st gu g 4s. 1 Hi;!

So P of Ar gu 1st g 6s. . .el909
1st guar g 68 el :no

SPof Cal 1st g 6s 1905
1st g 6s series B 1903
lstg6s series C & D...1906
1st g 6a series E& F...1912
1st gold 6s 1912
1st con guar g 5s 193
Stamped 1905-.. 1937

SPacofNMexlstg6s..l911
S P Coast 1st gug 4s.. ..1937
Tex & N O 1st 7s 1905
Sabine Div 1st g 6s 191
Con gold 5s 1943

Southern—1st oong 5s 1994
Registered 1994

Mob & Ohio coll trg 4s. .1938
Mem Div 1st g 44-5s...1996
St Louis div 1st g 4s 1951
Ala Cen R 1st g 6s 1918
Atl & Danv 1st g 4s 1948
Atl & Yad 1st g guar 48.1949
Col & Greenv let 6s 191G
E T Va & Ga Div g 5s. .1930
Con 1st gold 5s 1956

E Tenreor lien g 5s 1938
GaPac Ry 1st g 6s 1922
Knox & Ohio 1st g 6a.. .1925
Rich & Dan con g 6s 1915
Equipsink fund g 5s. .1909
Deb 5s stamped 1927

Rich & Meek 1st g 4s. ..1948
SoCar&Ga 1st g 5s.. ..1919
Virginia Mid ser C 6s...1916
Series D 4-5s 1921
Series E 5s 1920
General 5s 1936
Guar stamped 1936W O & W 1st cy gu 4s..1924

West N C 1st con g 6s. .1914
S & N Ala See L & N
Spok Falls & Nor 1st g 6s.l939
Stat Isl Ry 1st gu g 44s. .1943
Sunb & Lew See Penn RR
SyraBing&NY SeeDL&W
'Pebo & N See M K <fc T
JL erA of St L 1st g 44s. .1939
1st con gold 5s 1894-1944
St L M Bge Ter gu g 6s. 1930

Tex <fe N O See So Pao Co
Tex & Pac E Div 1st g 6s ..1905
1st gold 5s 2000
2dgoldino5s ?2000
La Div B L 1st g 5s 1931

Tol<fcOClstg5s 1935
Western Div 1st g 58. ..1935
General gold 5s 1935
Kan & M 1st gu g 4s.... 1990

Tol Pcfe Wist gold 4s. ...1917
TolStL&Wprlieng3 4s.l925
50-year gold 4s 1950

Tor Ham & Buff 1st g 4s./il94G
Ulster* Del 1st con g 5s 1928

nPacRRcfe Igrg4s..l947
Registered 1947

1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 48.1946
Ore Short Line Istg6s..l922
1st consol g 5s 1946
4s & participating 1927

Utah & Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR & C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utica & Black R See N Y Cent
Ver Val Ind & W See Mo P

irginia Mid See South Ry
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lien equip s fdg5s..l921
Det & Ch Ext 1st g 5s. .1941
DesMoin Div 1st g 4s. .1939
OmDiv 1st g 34s 1941
Tol& ChDiv 1st g 4s. ..1941
St Ohas Bridge 1st g 68.1908

Warren See Del Lac <fe West
Wash Cent See Nor Pac
Wash & W See Southern
West N Y <fe Pa 1st g 5s. .1937
Gen gold 3-4s 1943
Income 5s dl943

West No Car See South Ry
West Shore See N Y CentW VaCent<fe P 1st g 6s. .1911
Wheel'g<fc L E 1st g 5s. ..1926
Wheel Div 1st gold 5s. .1928
Exten & Imp gold 5s. ..1930
1st consol 4s 1949

Wilkes <fc East See Erie
Wil <fe Sioux F See St P M & M
Winona <fe St P See C & N W
Wis Cent. 50-yr 1st gen 48.1949

M-N
J-J
A-O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
MS
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-K
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mar
J-J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
F-A
J-J
J-J

M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A-O

J-J
A-O
Nov

J-J
A-O
J'-J
F-A
M-S

J-J

Price
Friday
Nov 28

Week's
Range or
Last sale

3 =

Bid Ask

111
Ill
904 93

86 87

1054.
106 .

108 .

119 .

10« 34
110 112

1034 ,

1184 Sale

944 Sale

100 4 Sale
116

954

118 ....*H84—

.

113 ....
*126 ....

120 1274
1214

111 .

874.
r

ii§"
in
1134 .

11434 .

108

9234 ....

1184H834

1224....

Ill
*118

102 ....

120412034
99 100

114
114

1054109
99

91
89

79 80

114 Sale
10434 Sale

10588 Sale

102
125 12534
115 4 Sale
9238 Sale

r 115
115

1164 Sale
1074 Sale
100
76 Sale
1044
1104

1174.
98 .

35 .

110

112

92 Sale

92 Sale 91

Low Jiigh

1114 Hl l4
11034 Nov'02
904 Nov'02
1274 Feb'Oi
130 Nov'02
122 Sen 'OV

113 Jan '01
1054Nov'01
864 S6*e

11'234 Apr'02
1124 Aug'02
1054 105 4
108 Dec '01

no's Jan '02

1194J'ne'02
107 Nov'On
108 3

4 1083
.i

1164Apr'0i:

108 May'02
1114Oct'0
1084J'ly'01
1184 1184
1224 Jan '02
944 944

115 Mar'02
99 34 100 4
120 Mar'01
96 Sep '02

120 Sep '02
1174 Nov'02
1184 Nov'02
1144Nov'02
126 126
126 34 Oct '02

122 Oct '02

1014J'ly'00
112 Nov'02

Sep '02

Nov'02
Feb '02
Oct '99
Sep '01

Oct '02

1164Dec'01
93 Apr'02
118 Nov'02

92
106
123
102
114
117

117 J'ly'OO
1044 Sep '02

111 Oct '02

119 Nov'02
1154 May'02

101 34 Sep '02
12034 12034
100 Nov'02
111 J'ne'01
114 Oct '02
113*8 Nov'02
109 Sep '02

98 4 Sep '02
92 Aug'O"
89 89
79 79
984 Aug'02
114 114
1044 105
104 Oct '02

1053s 106 ,.

106 Apr'02
1024 1024

1254
H534
93

115

1254
1154
924
115
1144 Apr'02

116 1164
1074 1074
1004 Nov'02
754 794

107 Aug'02
1104 Oct '02
97 May'02
834 834
98 Mar'02

111 Sep '02

11834 11834
99 Nov'02
40 Mar'01

1144 Jan '02
113 Nov'02
113 Sep '02

1113s Oct '02
92 924

61O

24

23

1

70

1725

"i
17
6

273
1

31
5

764

41

Range
Since

January 1

Low Jtiig/i

110 1124
110*8 1144
90 4 97

125'4 1274
130 137
122 123 4

SO 92
1124H3
1124H44
1054108 4
110s

8 11088

1194H94

1084H1
115 1164

108 108
1114H44

118 124
122 122
944100
112411?'
99 1014

94 984

119 120
11634l20 4
1184 12234
11341174
125 129
125 127 34
119 1224

11141134
90 92
106 112
123 123

115 1174

98 98
118 121

9841044

111 1144
1164119
11234 1164

iai34 10134
119 122
96 10234

11241144
113*8 1134
107 1103a
944 9834
91 93 4
884 924
78 87
97 99 4
1104114
103 41064
104 1064
1054H34
106 106
10141043*
125 1294
116 1194
92 96

115 115
11441144

116 121
107411434
100 104
664 89
105 107
109 1114
95 97
834 89
98 98
109 1114

118 1214
984 102

11241144
113 1154
1124113
1113s HlSg
91 974

92 179 88 96

MISCELLANEOUS HONOS—Concluded.
BlmiulnrtiiriTis & Industrial
Am Hide <fc L 1st sf g6s..l919
Am Spirits Mfg 1st g 6s. .1915
Am Thread 1st col tr 4s. ..1919
Bar <fe S Car Co 1st g 6s. ..1942
Consol Tobacco 50-yr g 4s. 1951
Registered 4s 1951

Distill of Amor coll trg os. 1911
Gramercy Sug 1st gold 6s. 1923
111 Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co 1st con g 6s. 1918
Knickerbocker Ice (Cliicago)

1st gold 5s 1928
Nat Starch M fg Co 1st g 6s 1920
Nat Starch Co 8 f deb 5s.. 192

5

Stan Rope & T 1st g 6s. ..1946
Income gold 5s 1946

V 8 LeathCosfdebg6s..l913

M-S
M-S
J-J
J-J
F-A
F-A
J-J
A-O
J-J
A-O
F-A

A-O
M-N
J-J
F-A

M-N

9434 Sale
874 90

80

634 Sale

'.'."'.'. "98"

100 ....

994....
10741084

' 80
64 66
104 Sale

111

95
89
82
105
63

95
89

J'ne'02
Jan '00

644
664 Oct '02
97 4 Oct '02
99*8 Apr'01
99 Jan '99
100 May'02
1084 Nov'02

93 Aug'00
96 Oct '02

80 Nov'02
65 Nov'02
104 114

111 111

496

944100
80 914
82 83

fi3 69*8
654 654
86 98

100 100
107 112

95 1104
73 95
55 74
fi34 19

11041164

Miscellaneous
Adams Ex col tr g4s 1948Am Dk & Imp 5s See Cent N J
Am SS Co of WVag5s....l920
JJ'kl'n FerryColstconsg5s'48
Chic Jc & St Yard col g Ss.1915
DetM&M Id gr incomes.. 1911
Hoboken L & I gold 5S...1910
Mad Sq Garden 1st g 5s. .1919
Man BchH&Lgeng4s..l940
Newp Ne Ship & D D 5s <U990
N Y Dock 50-yr 1st g 4s.. 1951
St Joseph Stk Yds 1st 448.1930
St L Ter Cupples Stafn* Prop
Co 1st g 4 4s 5-20 year.. 1917

S Yuba Wat Co con g 6s. .1923
Sp Val Wat Works 1st 6s. 1906
U S Red & Ret 1st s f g 6s. 1931

M-S

M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

1044 105

78 Sale
104
78 35

954.
102 .

105

1044 Nov'02

10034 J'ne'02
73 794

111 Mar'01
81 81

50 Feb '02

954 96

101 Feb'97
1134J'1.V'00
85 Oct '02

10388 1074

10034 1014
78 854

30 914

38 60

904100

844 893*

•No price Friday; latest bid and asked. aDueJaa 6 Due Feb oDue Max d Due Apr g Due J'ne A. Due J'ly fc Duo Aug p Due Nov 3 Due Deo i Option sftlC



BOSTON STOOK EXOHAN&E-Stoek Record, Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices

Saturda </

Nov. 22
Monday
Nov. 24

84 85
994 994
2584258 4
15334 154
•242 ....

193 193
•175 ....
•300 ....
*153 155
* 125
* 195" 200
•160 ....
*285 ....

143 4 144
*45 48

36% 37
97 4 97

4

»234 244
225 225

*232
210 210
80
»83
*65
*25

80

67
27
80

»103 105
102 102»8
914 92 Hi

94 Hi 94 Hi

113Hi113Hi

*21 22
79 79
*6 64

120% 121%
118 119
1614162

* 134
764 764
-4 44

•123 128
53 Hi 54%
*74 8
26742674
180 41804
36»4 37

1

4
*83 83 Hi

*188 ...
»2 24

* 87
138 138

•225 ....

*9%....
118 120
•26 27
•29H2-...
14 2 Hi

110 112
49 49
30^4 31

*25
98
*yy

•101

37 Hi 37=e
844 84%
80 -90

26
98
103
103 Hi

16^4
24
574

1634

2H
5 9 '4

1 3
4

4»8
•50
7%

20 4
••65

4%
75
7%

27
•75

*.... 3
*6

455 460
*-10 -IS
17 Hi 17 H2

*64 7

l a4 H
66
44

126
»115

o

9
3

•12
14
*1Hi

56 Hi

44
126
117

2
9
34

143
,

1 34

a

-4 Hi 6
2% 3>8

*1
*15'4

B3
22 4
-4

108
*2
*14

1H
16
54
22 4
4 4

109
2Hi
1 34

8 Hi 9
147 150

93 VI
8»4 '''

•304 32
20 '4 20%
144 1 14
214 22
•64

, 34
69 69

••75 1

83-i8

99
2;»s'v
154
242
192
U75
300
153
125
196
160
285
143
*45
172
364
97
*234
223

84
99
2584
154

193

155
125
196

287
143
48
172
36 Hi

97
24 K

225

230 ....

210 210
79 Hi 83 H:

82
67
•25

84
To
2 7

80
IO334 104
1014 102 »s

91% 92Hs

94Hs 944
11341134

21 21
•784 80
*6 6H2

23
iiiwi 12034
118H2I19
161 16l a

4
•12
76
*4

134
76Hi
44

125 125
53 14 554
•74 8

267 H2 267 Hi

180 182
38
83
188
*2

39 4
84

24
• 87
138 139

227 ...

*9%...
118 119Hi
26 27
*294-.--
'14 2Hi

111 1114
484 48Hi
30% 30

'

e

36% 36%
83% 83%

*-80 -90

25 25
97 4 98 Hi

*101 104
104 104

164 16%
2 Hi 2 Hi

5 6 Hi 57 :'
4

1H l "2

«22
44

•50
*7
27

*-65

23
4=8

75
7 3

4
27
;..

*04 6Hi
450 460
•10 16
16 174
"64 7

'"iK "~m

554 59 4
434 444

125 127
115

2
*9
3

*12
14
*14

117
2
9 4
3 4
124
14
134

7 4 7»4

394 394
5

3'ie 3'ie

14
•15 H2

53 H;

22
4

108
*2
1 34
8 3

4

150

16
:.:.'

22 Hi

4
108
2H
1 3

4
S34

154

93 95
94 94

*304 32
20'., 21",

14 I 1

21 '4 21 Hi

6% 5%
3 3

58 68
•75 1

Tuesda y
PfOV. 25

«134
97%

259
154
242
192
175
300
151 Hi

195"
'160
285
144
'45
172
36
97
224
225

834
98

4

259
154
242
193

1514
125
200

285*"

144
48

37
97
234

225

*230
209 H2 2 10
80
83
•70
25

82 Hi

84

27
80

104 104
99=8 101
92 a4 923,

94 H2 91 3
4

113 ...

20Hi 20 Hi

78 80
6% 64
23 23
118 Hi 120
118 118Hi
16041614
134 13Hi
76 764
*4 44

126 126
54 55
74 74

265 267 Hi

17841784
3834 39 H
84 84

188 188
2 2

• 87
13841384

227 227 "4

117 119
26 27
29 Hi-.-.
*14 2Hi

109 HOHi
48 Hi 48Hi
3034 31
1234 1234

36 Hi 36a
4

83% 84
• 80 90
24 25

•97 98
100 103 Hi

100 103 4

15% 16
*2 4 234
54 34 56

' 1 3
4

-44
•50

7%
26 Hi
•68

•6
450
•10
15%
•6',

"25
l a4

4 Hi
•75

74
27
•75

3

450
•15

16
7

—i$

5(i'4 58
414 13
125 127
115 117

'
1

;

i 2
9 9
3 3

•12
14 1 1

"14 l a4

•74
39

"the

8
39H
5
3>4

-1 lHi

51 Hi 51 Hi

2 1
'4 21 '-g

•
I I

',

LOS 108
2% 2%

> 1 Hi 1 34
"8 8 a

4
148 150

92
8 a

4

'30H;
20
13 7

8
21
5 '4

3 '4

58
•75

93H

3 1',.

VII V

I
-

22
5'.,

:f,

58
1

Wednesday
Nov. 'id

Ttiursday
Nov. 27'

8134 82 l
4

98 98'4
258 Hi

•154 155
242
1 92 'i 192 Hi

*175
300
153 155
123 123
196 196

-160
*285 287
143Hil43H=
*45 48
172

3534 36
96 78 96'8
-22 Hi 23 H
224 224

230 ....

209 Hi....
81 83
*83Hi 85
'65 71
*25 27
*79 80
IO334 10334
99 993s
90 Hi 90 Hi

94 94 Ha

113Hj113H>

20 21
79Hi 79%
*6 l4 7H

11578 118=8
118 118 l4
15934 161

* 13H>
76>4 76 »4
*4 4 l4

•123 128
5334 64
*7Hs 7Hi

267 Hi 267 Hi

*178Hil80
39 39
83 Hi 83Hi

187 Hi...
*2 2^

1 87
138 138Hi

226 227!4
*97

8 ...

118Hjll9Hi
26 27
•29Hi
-lHi l a4

108 Hi 109
49 49
3034 31

3534 363s
82T

8 83 Hi
••80 -90
25 25
97 98i4
100 104
103 Hi 103 Hi

15 !4
"2

'4

5 1 Hi

214
50
7

26 Hi
•65

"*§"

447

15 4
234

55 14

1 3
4

9Hi
22
44

•75

7V
26H
75
3

447

•16 16

H

•25
134 134

554 5714
31 40
125 127
117 117
*1 7

8 2
"9

3H)
12
13 Hi

•lHi

3 '8

12 Hi

14
!>.

7'4 7Hi
38 Hi 39 1*

5Hi
2 7

8 3

»1
•15 4
•50
•21

4
106

1H
L6
53
22 Hi

4
108

2 l
4

13,lHi
*8'4.---

148 148

93
9

T9S4
133.,

22
5

58
75

93
9

"20H
13'V
22 Hi

6 l4

68

THANKS-
GIVING
DAY.

Last Sale
Last Sale

Last Sale

Last Sale

Last Sale

Last Sale
Last Sale

Last Sale
Last Sale

Last Sale

Last Sale
Last Sale
Last Sale

Last Sale

Last Sale

Last Sale

Last Sale

Last Sale
Last Sale
Last Sale

Last sale
Last Sale

Last Sale

Last Sale

THANKS.
GIVING
DAY.

Last Sale
Last Sale

Last Sale

L as t Sale
Last Sale
I^ast Sale

Last Sale

Last • ,, 1 ,

Last Sale

T.ast Sale

Last Sale

Last Sale

Last Sale

SaleSale

JYiday
Nov. 28

81 7
8

98h
258 Hi

154
242
192
175
300
153

160
285
143

i9Hi
173 4
35 Hi

964
23h
2243

4
175
232
209
80
83 4
*68

25
SI
104
9934
90 78

174
94

•113
37 <*

55 4
145

83%
99 h
2584
1544
242
192

Nov'02
Nov'02
155
126
200

Nov'02
287
1434

Sep '02

1734
36
97

Nov'02
224 a

4
Nov'02
Nov'02
2094
82*8
85
71

Nov'02
Nov'02
105
100%
91 \

Nov'02
94

Octv02
Sep '02
Nov'02

20 20Hs
*78 79

7 7

IIOHj
118
1583

4
13
76

4
125
53 4
*73«

265
179'u
39 4
834
186

2'8
8?
138

28
226
10
1194

26
29\
24
109
-49
30 4

121
118
1594
13H
76 1

4
Nov'02
128
554
8

2674
179 4
4134
84"

2*8
Nov'02
138

Nov'02
227

Nov'02
123 4

Nov'02
Nov'02
Nov'02
110

STOCKS
BOSTON STOCK
EXCHANGE

30 4

SS4 Nov'02
16 Nc.v-02

52 14 52 >4

36 36 »4
83 83 4

•75 Nov'02
• 25
97 98

/C/54 Nov'02
U02 106

15
* 2 '4

55 14

id"

*4>4
75

•7

•60

5

115
10

64
60

1 34
16

34 H
126»4
L164
*1 7

8
9

*3
*1U,
134
14

.*

74
38a

4

234
24

*1
5

50 4
21

16

15
234

56 7
s

l<
Nov'02
Nov'02

4=8
Nov (12

8
27

Nov '02

Apr'02

450
J'ne'OS

1 i'4

N.i Of
Oct '02

l''i

Nov'02

36
128
1 16 4

2
10
3»ie
1
2

'.,

13 4
1

>

.laii'o:

7'V
39

Nov'02
1\

Sep '02

1 4
Nov'02

504
21
4

100
24
1

;,
i

Last Sale

Last Sale

Last Sale

100
*14
*14

]'{:'," 146
I Xi.i'U'J

*93 ......

8 78 87p
30 Nov'02

r.i'H 203.,

133, 1334
22 4 2 3'.,

•3

59 19

•75 Nov'02

Itailronris
Atch Top cfe Sjtuta FelOO

Do pref 100
Boston & Albany 100
Boston Elevated 100
Boston* Lowell 100
Boston & Maine 100

Do pref 100
Boston & ProvnlencelOO
Chic June Ry & U S Yl 00

Do prel 100
Con<fe Mont Class 4.. 100
Conn & Pass Riv pref 100
Connecticut River... 100
Fitchburg pref 100
Houston El'trio com. 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N YNH & Hart.... 100
Northern N H 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pref 100
Vermont <fe Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash & Roch.,100

Miscellaneous
Amer Agricul Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Refin 100

Do pref 100
Amer Telep & Teleg.ioo
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel 100
Dominion Iron <fe St.

East Boston Land...
Edison Elec Iltum...l00
General Electric 100
Mass'chusettsGasCos 100

Do pref 100
Mergenthaler Lino.. 100
Mexican Telephone.. 10
N E Cotton Yarn pref 1 00
N E Telephone 100
Plant Conip new com .100
Pullman Co 100
Reece Button-Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
U S Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep <fe Teleg.lOO

Do prel 100
Westing ki & Mfg... 50

Do pref 50
Mining

\ilvent live Con 25
Vllouez 25
Amalgamated CopperlOO
Amer Hold Dredging 5
Am Zinc Lead A Sm. 25
Anaconda 25
Arcadian 25
Arnold . 25
Atlantic $9-80 paid.. 25
Bingham Con Min.t s 50
Bonanza (Dev Co)... 10
Boston (Quicksilver) 10
British Colum (Ltd).
1 ';, linnet <fc Hecla.... 25
Catalpa (Silver) 10
i lentennial 25
Central oil 25
Cochin Tr ( o recta.. 10
1 'ons Mercur Hold... 5
1 'oiitiiu ntal Zinc
Copper Range Con Co] 00
Daly- West 20
Dominion Coal 100

Do prel 100
Elm River 12
Franklin 25
Guanajuato Consol.. 5
isle Km .iii 1

1 opper). 25
Mass 1 lonsol 25
.Mayllon 'i 25
Mcired (Gold) 1 6

Michigan 26
Mohawk 25
Montana ' !oal ct 1 !oke 25
.Montreal & Boston.. 5
National 26
old Colony 25
I ihi Dominion (Cop).. 2
i isceola
Parrot! 1 Silv <S ( !opp)
Phoenix < lonsol
Quinoy
Rhode Island
Santa Fe(Gold& Cop)
Shannon
Tamarack
Tecumseli 26
'riiinoiiiitain 25
Trinity 26
United ( lopper 100
II s Mining v trotfs
1

•
11 u statesGoal <S oil 2

1 tali ''on (Gold) trrc4-85
Victoria 26
Winona 26
Wolverine 26
Wyamlot 25

Sales
ot the
Week
Shares

4,403
220
85

229
63

136

3
40

44
1,064
521

177

36
3,099

61
25

103
3,475
373

132
16

74%
954

258
a;150
236
191
171
2'.i7 4
150
123
196
160
280
142
47
172
334
92
22%

210
170
230
208 14
68
79 4
67
25
58
103
984
86%
172
92 4
112
194
39%
145

410
111
100
20

27,212
522

3,165
50

110

28
4,420
650
44

218
6,886
15,153

25
315

103

20

2il47

1,767
213
230
10

3,053
2,282

' ToVt
239

15

723
25

10,343
100

100

246
730

180

Loi'i

5,200

1 1 949
1,805
800
14
80

106
1,330

35
1,045

10

680
762

100

485
335
250
253
74

200
322

300
828

M50
139

1,861
550
360
371

Ramje Since January 1

1902

Lowest

Jan 27
Marl2
Sep 27
Aug29
J'uel3
Jan 2
Oct 20
J'ne20
Sep 30
Nov26
Nov24
J'ne23
Oct 22
Jan 24
J'ly25
Jan 7
Jan 28
Jan 13
Nov 15
Jan 31
Jan 14
Jan 9
J'nel8
May20
Mayl9
Nov24
Nov 3
Jan 8
Oct 6
Feb 28
Marll
Jan 15
Oct 4
Sep 12
Jan 28
Jan 28
Novl2

248
209
183
307
172
136
202

170
2

87
135
28

216
6

100
26
28

20 NovlS
78 Nov25
4 Jan 21

21 J'nel9
112%Novl2
115 Jan 4
155 Mar 1
13 Apr23
73 Apr24
334 May 5

1224 Apr 4
25 Jan 15
7 Novl2

244 Jan 2
171 '4 Oct 13
36 14 Nov 15
e2 Novl4

Jan 2
Jan 6
Novl3
Jan 2
Nov20
Jan 7
Jan 23
Jan 9
Oct 9
Jan 23

l>4Augl5
85 4 Jan 8
46 Jan 2
29 Jan 2
ll'4Jan25
80 >4 Jan 22
1 3 4 Jan 25
49 Jan 2
35 3

4 Novl4
82%Novl4
72 4 Mail 1

24 Nov25
91 Feb 28
86 4 Jan 11
89 Jan 29

15 Nov28
2 AuglS

53 4Novl5
1 4 Nov24
9 4Mar27

21 Novl5
3 '"Jan 11

50 May 9
7 Nov 12

20 4 Jan 17
•40 J'ly21
2 Jan 2
5 4 Sep 10

4-17 Nov 2ii

•10 April
11 Jan 11

64 Xovl:;
•25 Apr 2 1

I V-lan 2

15 Ocl -'!

1;;', Marl7
Mar 1

5 1 Jan 2
11 I4-I'ne23
14 Jan 16
734 Nov 18
'..",( i.i '.'

1 1 4.Max 21

1

13 oct L3
1 4 Sep 29
3 Jan 6
7 Novl2

('27 Jan 11

3 J'ly25
1%J'I.V22
1 Jan 25

1' le Nov 7
14 4 Nov 19
17 '..Nov 12
21 Novl9
84 Feb27

100 -N ... -

1 4.1'nell
1 '.Sep 17
8 Novl7

... Nov28
50 Jan 6
d34 Jan 2
84 Nov:;.

2 7 Sep 2.4

1 314.1:111 11

13 N01 1 I

!94J'lyl4
4>ieJ

- '"-lo

(tl Jan 11
42 Jan 1 I

50 Not !••

Highest

96 4 Sep 9
106 Sep 2
J66 May 9
173 4 Marl 4

Apr 8
Apr 28
Apr 26
Ma i'2 6
Mar26
Mar26
Jan 27

1664FeblO
295 Feb 6
148 Marll
50 J'nel2
1784J'lylO
45% Apr21
99 J'ue 6
31 Mar31
254 Apr28
175 Jan 3
238 Apr 3
217 Apr 4
85>4Sep 10
91 J'ly30
125>4Apr23
31 J'ly30
90 Mayl3
110 Marll
113 An'i26
94 4Ausi29
178 J'lyl4
99 Mar 18

117 J'nel6
34%J']y29
55 4 Sep 4
1524 May12

32 4J'ly29
91 J'ly29
934 May22

37 3
4 May22

135%Mar31
123 Sep 4
185% Apr 4
17*4Jan 7
80s4 Jan 2
44 May 6

13034 Apr 30
79%Aug20
9% Mar27

285 May 9
33234 Apr 9
4134 Nov?8
87 l

4 Oct 2
190 Sep 8
3% Apr 7

934J'nel6
151 Apr30
41 4 Sep 10

250 J'ly'21
104 Oct 30

177 J'ly28
27 Jan 2
30 Oct 30
2 4 MarlO

117 Sep 22
57U May 1

33 4 Apr 28
15 4 Sep 22
91 4 Sep 22
19% Oct 2
62 4Mar25
4634 Jan 7
97 4 Jan 7

112 4 Apr 15
334 Apr 4
1064 Apr 4
L15 HiApr 9
117 Ayr 9

d 244Apr28
4 :,

4 Mai 3
78% Feb 1
334 Apr 8

l'l'H.riy 14
35 Jan 31
134 Mario
1 Jan 31
S4Novl 1

3934 Apr21
P20 Mar 6

5 Apr 23
104 Mar 1

650 Feb 1
12 Jan 20
28 Mario
834 May 3
2 Jan 8
2'.,.Iiy 8

fly 26
< >ct 29

56 J'ly 8
146 4 Sep 5
L19 Jan 23

5 4 Mar 1

153., Feb
578 .la 11

26 Feb
2 1 '•.. M ay
3% Mar
4 J an .

((Ill 1
, Mario

19 '4 Sell '.'

6 Oct 2
•l-'i Mario
l''i.)an31
44Marlo

25 Feb 1

89»4 Feb 1
.

: 1 Feb 1
Mavll

1 17 Feb 1

;; '1 Mar 3
l Feb 1

is May22
281 Feb 1

34.1'ncls
125 Feb 26

Mar li

.: C.l In L8
22'8 Sep 9
L8 1* J'ly 24
274 Feb 1
7 Oct 20
6 Augl6

61 4 Sep 16
1', J'ly 30

4234 Jan
80 May

251 Jan
1594 Jan
238 J'ly
189 Dec
168 Feb
297 May
143 4 Jan
126 Jan

Range lor J^revious
Year (1mi)

Lowest Highest

198
160
276
139

Jan
Jan
Jan
Jan

166 Jan
24 Jan
77 4 Jan
13 4 Jan

201 Feb
163 Jan
223 Jan
205
30

Jan
Jan

70 Jan
87 Jan

42 Aug
98 J'ne
78 4 Jan
82 Jan
172 Nov
924Jau
110 Jan
17 Feb
404 Dec
150 Aug

20 Oct
79 4 Dec
3 3

4 Jan
28 Aug
103 Dec
112 Dec
151 Jan
14 Oct
70% Mar
4 Feb

129 4 Nov
20 Oct
7 Nov

217 Jan
184 4 Jan

153 Feb
1 4 Dec

88 Dec
1274 Jan

19s Jan
534 Oct

100 Dec
25 4 Dec
27 Jan
2 Nov

73 Sep
304 Feb
23 4 Jan
9 May

74 Jan
13 4 Oct
46 Dec
33 May
86 4 J'ly
4 Oct

54 Jan
66 Jan

Ml'.. Jan
fcl%Oct
60% Dec
2 Nov
9 Feb

29 Dee
3 4 Dec

50c. Dec

15 4 Jan
1 Jan
5 4 May

Oil '4 Oct
636 Dec

1 2 Dec
104 Dec
8 Aug
134 Dec
1 4 Nov

44
28
32
L08

Dee
Nov
May
Jan
Dec

1 1 4 Dec
1 Dec

184 Dec
11 Jan
14 J'ne
4 -\<>-

&634 Feb
622 Jan

4 Feb
44 Dec

50c. Jan
3
204 Dec
72 Dec
27 1 -- Dec
84 Max

L26 Dec
3 Dec
24 Dec

230 l»c
62 4 Dec
6194 Jan
10 Dec

"9 4Jan

184 Dec
:;'... m.i x

l%Dec
44 Dec

1 May

90% J'ne
107 4 May
265 Apr
190
24S
200
176
307
162
135

Jiy
Apr
Apr
Apr
Apr
J'ne
Apr

200% Nov
165 Dec
286 May
148 Apr

173 Nov
45 J'ly
96 J'ne
29% May
2174J'ne
173 Nov
231 J'ne
2 121.. Apr
95 Nov
89 Nov

120 Dec

61 Dec
108 Dec
1324 May
99 May
1734 Aug
99 Apr
1184 Apr
244 Apr
48 J'ne

155 Aug

34% J'ne
91 J'ne
11 Mar
33 Jan
152% J'ne
130 J'ly
182 May
21% Jan
83 J'ly
434 Oct

140 Aug
S9 Mar
9% Feb

270 Mar
288 Dec

182 34 Nov
334 Mar

99 Jan
146 Apr

225 Oct
9 Jan

110 Mar
29 Aug
29 May
5 Mar

137 Mtw
48 4 Nov
30 Sep
16% May
83 4 AuS
34 Jan
82% Jan
544 Apr
101% May

134 Feb

89 4 Dec
91 Deo

33
06
129

5
18
53
"4 :l

"53,

Sep
4 Aug
%J'ne-*„ ne
4 J'ne
Apr
Apr

1, Alar
Mar

43 4 Aug
1

7

8 Mar74Jan
28%Jan

860 Mar
•22 4 Apr
344 May
13 Feb
134 Jan
4 Apr

"654 Dec
41 -i'lie

534 Deo
120 Deo

7 Mar
26 -Mar

' lot

664 M -' y

37% Sep
6 v()ct
6 Jan

20 Sep
564 Sep
7 Jan
54 Dec
1% Lug
6%Ool

Mar
120 Sep
58 Apr
s', Sep

187 Apr
10 I'rl)

104 Apr

363" Sep"
63 Feu
58 Sep
41 J'ne

24 Apr

37% Mar
12 Sep
10
73 Sep
2 • Feb

kBeforepay'tolassoss'tscalledduriug 1901. d Before pay't of aasess'ts called daring 1902. * Hid and asked prices.
II
New stook. IAssessment paid.
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BONDS
boston stock exch'ge

Week Ending Nov 28

Am Bell Telephone 4s 1908
Am Telep & Tel ooJJ ti 4s. 1929
AtehA Nebraska I8t7a..l908
AtehTopA s Pe Ben g 4s.. 1998
Adjustment s4s~..J'ly 1996

Boston & Lowell 4s 190
Boston & Maine 4%S 1944
Improvement 4s 1905

Bost A Mon od issue 7a... 1904
Boston Terminal 1st 3%s.l947
Bost Un Gas 1st 6strrects-1939
Sd 5s trust receipts 1939

Bur A- MoRivex Os 1918
Nod exempt 6s 1918
Sinking fund 4s 1910

Butte A- Boston 1st 6s 1917
Cedar Rap A Mo R 1st 7s. 1916
2d 7s..: 1909

Cent Vermt 1st s4s..Mayl920
CliicBurlAQ 1st 7s 1903
Iowa Div 1st 5s 1919
Iowa Div l8t4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B <fe S W8l4s 1921
Illinois Div 3 %s 1949
Joint bonds See Gt Northern

Chic Jc Ry A Stk Yds as .1915
Coll trust refunding g 4sl940

Ch Mil <fe St P Dub D 6s.. 1920
Ch M A St P Wis V div 6sl920
Chic A No Mich 1st gu 5s. 1931
Chic A W Mich gen 5s. ...1921
Concord A Mont cons 4s.. 1920
Conn A Pass R 1st g 4s... 1943
Current River 1st 5s 1927
Det Gr RapA W 1st 4s... 1946
Dominion Coal 1st 6s 1913
Eastern 1st gold 6s 1906
Fitchburg4s 1904
4s 1927

Fremt Elk A Mo V 1st 6s. . 1933
Unstamped 1st 6s 1933

Gt Nor C B & Q coll tr 4s 1921
Registered 4s 1921

J -J
J-J
MS
A-O
Nov
J-D
J-J
FA
M-N
FA
J-.l

J-J
J-J
J-J
J-J
A-O
M-N
J-D

?:!
A-O
A-O
M-N
F-A
M-N
MS
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
MS
M-S
M-S
A-O
A-O
J-J
Q-J

Price
J-yiilaii

Nov 28

Week's
Range or
Last Sale

s^

Bid A ski Low
99% Sale 99
98% Sale 98%

119
100'., L0034

90 a4 91 Hi 91 3
4

1104 Hi

12634
99%

1(14

1 1 5 %
98
73

118
105%
99
100
138
125 %
87
101%
110
1031s
108 ^
100i4
106%
99 %
96%

79 Sale
119

87 % Sale
101

100

108
98% Sale
127%
126%
108

109

99%
109 110
107 3

4 Sale

135
135
94% Sale

107
98%
127%
128
108
108
109 %
115
103%
98
109
107%
10078
111%
135%
136
9334
93%

High
9<J%
9pa.

Dec '01
101 ',

Nov'02
Apr'00
Apr '01
Jan '02
Apr '02
Ane'01

98
79

Oct '02

J'ly '02

Oct "02

J'ne'01
Sep '01

Aus'oo
87%

Nov'02
Apr'01
Oct '1)2

Oct '02

Oct '02

Oct '02

99 h,

Nov'02

107
98%

Oct '02

Nov'02
Nov'02
Nov'il2
Mar'02
Apr '02
Nov'02
Nov'02
109
10734

Mar'02
May'02
Nov'02
Oct '02

94%
Nov'02

\o
7

17

"2t"

41

Range
Since

January 7

Low
98
OS

iiink
Kill

99

101) 103%
9i ;l

i
;i<) :l

4

99% 99%
104 104

83 99%
56 82%
118 121%
105% 105%
99 100

85 90%
101 104%

102 IO41.1
107%108 l

4
100 101 %
10634 108%
99 100%
96% 102%

106
97

127
128
108
108
109
114
103
98
109
107
100
110
135
136
93
93

110
101%

%132
131%
110
110%

% 109%
%115
%107i4
101
111

'gill
%100%
%lll l4
i»139
138

% 96%
% 96%

BONDS
boston stock exch'ge

Wkek Ending Nov 88

rihnois Steel fteben 5s. ...1910
Non-convert fleben 5s... 1913

la Falls <fe Sioux C 1st 7s. .191 i

KanCClinA Sprlsl 5s... 1925
KanC Ft s &Gull 1st 7s.. 1:10s

KanC Ft Scott A MOs...
KanC M & B gen is...

Income f»s Mar
Kan C A M Ry A- Br 1 st 5
Kan C St Jo & C B 1 st 7s

.

LRAFt Sm Idgr 1st 7s..

Maine Cent cons 1st 7s..

Cons 1st 4s

J-J
A-O
A-O
A-O
J-I)
M-N

Price
J-'riiittii

Nov 2ft

Ask

Marq Hough A- Ont 1st 6s.

M exican Central cons 4s .

.

1st cons inc 3s Jan
2d cons inc 3s Jan

Mich Telep cons 5s tr rec.

Minne Gen Elec con g 5s
New Eng Cot Yarn 5s
New EngTelephOs
6s
6s
5sNYAN Eng 1st 7s
1st 6s

Old Colony gold 4s
Oreg Ry A Nav con « 4s.

.

Oreg Sh Line 1st g 6s
Repub Valley 1st s f 6s...
Rutland 1st 6s 1902 M-N
Rutland-Canadian 1st 4sl949 J-J

Savannah Elec 1st cons 5s. 1 952 J-J
Seattle Elec 1st g 5s 1930 F-A
Torrington 1st g 5s 1918 M
Union Pac RR&lgr g4s.l947 J-J
1st lien conv 4s 1911 ;M-N

United Fruit conv gen 5s. 1911 M-S
Vermont* Mass 5s 1903 M-N
West End Street Ryg 5s.. 1902 M-N
Gold4%s 1914 M-S
Gold debenture 4s 19 1 (i M N
Gold 4s 1917| F-A

Western Teleph A Tel 5s. 1932| J-J
Wisconsin Cent 1st gen 4sl949j J • J
Wisconsin Valley 1st 7s..l909| J-J

1934 M-S
1934
L929
1907
1905
1912
1912
1025
1911
1939
1939
1029
1929
1929
190(>
1907
1908
1915
1905
1905
1924
1946
1922
1919
1902
1949
1952
1930
1918
1947
1911

Bid
101
101

103"

122%
99

Spl
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
j-j
.i-j

91 Sale

118

F-A
A-O

102 Sale

A-O
A-O
A-O
J-J 106

105

98 100

i'0'5"" ioe"

110 Sale

104% Sale

1 1 ;/i'k:'S

Range or
Last Sale

113
123
99
91

/."/" Hiuh
101 Nov'02
1.01 Nov'02
L32%J'ne'02
103 Nov'02

Nov'02
123
99
91

1 !0%J'ne'02
111% Oct '02

104 Oct '02
128 J'ly '02
105*4 May'01
US Sep '02
79 Nov'02
31% Sep '02

21%J'ne'02
86 Oct '02

Mar'02
102

Apr '02
Feb '02
Nov'02

107 34 Oct '02
106 Oct '02
104 Oct '02

112 May'01
100% Oct '02
1 24 % Nov'02
105 Oct '02

100 J'ne'02
102 Mar'02
97%Aug'()2

105 105
10834 J'ly'01
102% Nov'02
106 34 Nov'02
110 110
100 Sep '02

101 Oct '02

108 J'ly '02
104% Aug'02
10334 Oct '02

104 104%
87% J'ly '01
11934 Mar'02

104
102
104
105
104

.Y„

24

Low
101
100%
L32%
103
113
123
OS
84
108
111
104
128

j;an'/e
.since

January 1

lli'lh
102
102
133%
106
114%
126
99%
97%

111
1 1 5 ' 4
105%
13034

118
79
30%
20%
85
103
102
104
105
103
107%
106
104

lis
84%
3534
24%
88
104
104%
104
luo
105
107 34
109%
107

100%10234
123% 128%
105 107
100 101%
102 103 3

4
97% 97%

105 107

10234
104%
108%
100
100%
107
104%
103%
103%

103%
113%
111
100
101
108
104%
103%
106%

119% 119%

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday ; latest bid and asked. 1J Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Her Centum Prices

Saturday
Nov 22

70% 72

27% 27

1

4
45% 45%
14 14

;s

27% 27%
21 22
71 71%
'6s % 69
34% 35

79
47%
9
17%
30%
43%
38%
47

79%
48
9%o
17%
31%
43%
38%
47

112% 112%

Monday
Nov 24

71%
119 122
27% 27%
45 45
13% 13 3

4

l%
27 27>4
21% 22

1

4

71% 71 3
4

69 69
34% 35
4% 4%

78 3
4 7

47%
8«i 8
17%
31%
41%
*38%
47

9 13 16
47 3

,

<)

17%
32
41 3

.

38 «*

47
112%112%

Tuesday
Nov 2>

71 71
•119 122
27 27

14

>%

27
22
72
67%

33% 34

27
21%
71

78%
47%
8"ia
17
30%
42%
37 %
46%

79% 9
47
9% 6
17
31%
42%
38
46%

111%111%

Wednesday
Nov 2 ft

70% 70%
117%....
26% 26%

13% 13%

'%

26%
21%

26%
22

71% 71%
68% 68%
33% 34

78%
47%
8">1H
16%
29%
*42%
•37%
46%

78%
47%
9
16%
30%
43
37%
467,

111%111'4

Thursday
Nov 27

3
W
>

Q

>

Friday
Nov 28

70% 70%
119 121
•26% 27
*44% 45
13% 13%

o„

26%
21%

z70
67%
33%
4%

27
90%
70%
67%
34 1

4

4%
%

78 %
47 1

4

8%
16%

299i«
*423b
37 %
46%
110% 111
•32 34

78%
47%
81= ia
16%
30%
42%
37%
47

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below J

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Philadelphia
American Alkali 50

Do pref 50
Cambria Steel 50
Consol Lake Superior. .100

Do pref 100
Lehigh Coal A Nav .... 50
Kehisli Valley 50
MarsdenCo 100
Natioual Asphalt 50

Do pret 50
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
of the
Week
Shares

300

2,430
500
700

363
736
919
213
169
365
253
172
438
959
223
692
723
57

300
815
154

Range Since January 1

1D02

Lowest

62% Jan 28
104 Jan 7
2334 Jan 24
4334 Novl4
13 Oct 13

% Sep 17

23
19%
66%
65
29%
2%
%
%

73%
46
3%
8%
26%
40
30
32
101%
24

Mayl7
Nov 19
Jan 3
Nov 12
Nov 14
Feb 3
Sep 15
Sep 13
Jan 14
Jan 3
Jan 27
J'ne26
Marll
Mar 6
Jan 14
Jan 6
May28
Jan 31

Highest

74% Sep 18
125% J'ly 29
34 3

4 Augl8
55% Augl9
17 Marl5

1 Apr28

29% Sep 23
36 Apr29
80% Apr 29
79% Sep 9
38% Jan
5i%« Oct
1% 6 Feb
2% J'ly

85 Sep
50% Apr 30
9% Sep 19
18% Oct 1
3U% 8 Sep 3
45 % Sep 3
405 16 Sep 10
48% Oct 3
126 Feb 8
40%Mav29

Range lor Previous
Year (1901

J

lowest Highest

58 Jan
88% Jan
9 34 Jan
24% Jan
14 Dec

%Dec
%Apr

15% Mar
20% Dec
40 Feb
62% Jan
28% Jan
3% Dec
% Dec

1 Jan
69 May
40% Jan
4% Dec

12% Jan
34% Jan
19 Jan
24%J'ne
113 Sep
38 Dec

65 34 J'ly
100% Dec
30%J'ne
54% Sep
18% Mar

2 3
s Jan
%Mar

31%J'ne
38% Apr
80% J'ly
79% Apr
39% May
7% Jan
8% Feb

16 Feb
81 Apr
54% May
8% Feb

28% Dec
41% Dec
32% Dec
37 Jan
128% Jan
55 Apr

PHILADELPHIA
Inactive Stocks

American Cement 10
Amer Iron A Steel 50
American Railways ... 50
Bell Telephone 5o
Cambria Iron 50
Camden A Trenton 10
Central Coal A Coke. Km
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer. ..1 %
.Diamond State Steel
Preferred

Easton Con Electric. ..50
Electric of America. ..50
Elec Storage Batt 100
Preferred 100

Gennantown Pass 5o
Harrison Bros pref...100
Hestonv Man A Fair. .50
Preferred 50

Indianapols st 100
Inter Sm P A Dynam.. 50
Lit Brothers 10
Little Sclraylkill 50
Minehill A Schuyl H..50
Nesquelioning 50N Haven Iron A Steel.

5

North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania St eel.. 100
Preferred 100

Phila Co (Pitts) pref. ..50
Phil German A Norris. 50
Phila Traction 50
Railways General 10
Susquen Iron A Steel..

5

Tidewater steel 10
Tinted N J RR A C..100
t'nitPow A Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron A Steel. 10
West Jersey A- Sea Sh.50
Westmoreland Coal... 50

Rid Ask

8% 8%

53%
70

54
72%
48

50
9834
40

169

434
2%
4 3

4
281%

70
80

1%
3%

9% 9%

146 147

"45" "48%

11
10 3

s
60

66
51 52
5% 6

108

51
99%
40%
173
98
5%
2%
5

283
51

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
Asphalt Co 5s 1949 tr ctfs
Atl City 1st 5s g '19. M-N
Balls Ter 1st 5s 1926.J-D
Be.rgAEBrw 1st 6s'21 J-J
Bethle Steel 6s 1998. Q-F
Che A D Can 1st 5s '16 J-J
choc A Me 1st 5s 1949 J-J
Ch Ok & Q gen 5s '19 J-J
('if St Ky (Ind)con 5s '33

Col St Ry 1st con 5s 1932
Con Trac ofN J 1st 5s. '33
E A A 1st M 5s 1920 M-N
Elec A Peo Tr stk tr ctfs
Elm A Willst Os'lO.J-J
Income 5s 2862.A-O

Eq II Gas-L 1st s 5s 1928
H A B Top con 5s '25 A-O
Indianapolis Bv 4s. 10: '.3

Lehigh Nav 4%s '14. Q-J
RRs 4s g 1914. Q-F
Gen M 4 %s g. 1924 .Q- F

Leh V C 1st 5s g '33.. J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity Os J-D

Leh V Trac 1st 4s '29.J-D
Nat Asphalt 5s 1951.J-J
New Con Gas 5s 1948 J-D
Newark Pass con 5.s 1930
N Y Ph A No 1 st 4s '39 J-J
Income 4s 1939. ..M-N

No Penn 1st 4s '36..M N
Gen M 7s 1003 J-.T

Penn sen 6s 1 1010.. Var
Consol lis c 1905 ..Var
Consol 5s r 1919. ..Var

Penn A Md Steel eon 6s.
Pa & N Y Can 7s '06.J-D
Con os 1030 A-O
Con Is 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Trtreerrs 4s ' 13
PCo Lst<fc col.tr 5s'49 -M S

Rid Ask

119% 121

110
90 95

105 108

51 52

110% 110%

109 3
4

113 117
98 98%
107%

108%

m\i
110% 111
1(11

109
107% 108
115
121

124
133 140

6% 8

i02"
91

112
102 103
117 117%
108%
120 121%

112%
105
98

107%
105
1103

4

PH I LADELPHIA
Phil Elec gold trust ctfs.
Trust certifs 4s

P A E gen M 5 g '20. A-O
GenM4sgl920..AAO

Ph A Head 2d 5s '33.A-O
Con M 7s 1911 J-D
Con M 6s g 1911. ...J-D
Ex Imp M 4s g '47.A-O
Con M ot'82 4s '37.J J
Terminal 5s g 1941. Q-F

P W A B col tr 4s '21 .J-J
Rochester Ry con 5s 1930
S R E Side 1st 5s g '35 J-D
r Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlauta & Charlotte.. 100
Atlan CoastL (Conn)joo
Canton Co 1A>
Georgia Sou A Fia...l00

1st pref 100
2d pref 100

G-B-S Brewing 100
-Alt Vernon Cot Duck
Unit Elec LAP pref. 50

Bonds
Anacostia A Pot 5s
Atl A Oh 1st 7..,1907 J-J
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of indebt 4s.... J-J

Bait CPass 1st 5s '11 M-N
Bait Fundg 5s. 1916 M-N
Exchange 3 %s 1930 J-J
Refunding 3 %s 1952J-J

BaltAPlstOsml'l 1 A-O
1st 6s tunnel. .1911 J-J

Bait Trac 1st 5s. .'29 M-N
No Bait Div 5s 1942 J-D
Convertible 6s. '06M-N

Central Ry 6s... 10 12 J-J
Consol 5s. ...1932 M-N
Ext A Imp Ds. 1932 M-S

Chas City Kv 1 st 5s '23 J-J

Rid Ask

100
70%

119
107
127%
124%
118
108
108
122
108%

112

68

165

100%
71%

108

126
119%

124'

111%
113

70

345
98 100
48 52
99 100
78 81
12 13
7 8
38% 39%

99 99%
113% 114
117 118
97 98

106 108
112%
111% 112
114

1 1 6 % 117
121% 124
100 101

117"
......

117
106 %

BALTIMORE
Chas Ry GA El 5s '99 M-S
Charl C A A ext 5s. '09 J-J
2d 7s 1910A-O

City A Sub 1 st 5s..'22 J-D
City A Sub(Was)lst.5s'48
Col AGrnv 1st Os.1916 J-J
Consol Gas 6s... 1910 J-D
5s 1939 J-D

GaA Ala 1st con 5s '45 J-J
Ga CarA N 1 st 5s g '29 J-J
Georgia P 1st 6s. ..'22 J-J
GaSo A Fla 1st 5s 1945J-J
G-B-S Brew 3-4S1051M-S
2d income 5s 1951 M-N

Knoxv Trac 1st. 5s '28A-0
LakeR El 1st gu5s'42M-S
MetSt(Wash)lst5s'25FA
Mt Ver Cot Duck 1st 5s.
Incomes

New Orl Gas 1st 5s. .Var
SplNAG P 1st 5s'38 M-N
Norfolk St 1st 5s '44.. J-J
North Cent4%s 1925 A-O
6s 1904 J-J
Series A 5s 1926 J-J
Series B 5s 1926. ...J-J

Pitt Un Trac 5s 1997. J-J
Poto Val 1st 5s 1941 . .J-J
SecAv T(Pitts) 5s '34 J-D
Sav FlaAWest5s'34 A-O
SeaboardA L 4s 1950 A-O
Seab A Roan 5s 1926.J-J
South Bound 1st 5s..A-O
UE1 LAP lst4%s'29 M-N
Un RyA El 1 st 4s '49 M-S
Income 4s 1949 J-D

Va Mid 1st 6s 1906..M-S
2d series 6s 1911. ..M-S
3d series 6s 1916.. M-S
4th ser 3-4-58 1921. M-S
5th series 5s 1926.M-S

Va (State) 3s new '32.J-J
Fn ml debt 2-3s 1991.J-J

West N C con 6s 1914 J-J
\VesVaCAPlst6g'll J-J
Wil A Weld 5s. .1935. J-J

Rid Ask

90
117

114%
98

120
113%
114
111
112%
127
116
49%
36
100
118
119
77
33%

ioti"
110
110
105
123
12'3

11014
116
117
112
83

113
111
84%
95%
68%

106
112
118
114
115
97%
98%

119
114
122%

92
118%
11734
116
100
122
114
114%
111%
113%

116%
5 •

3',

78
39

108%

119

83%
114
112
85
95%
6S 34

114%

116
99
99%

115

* Bid and asked prices- no sales on this day,
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending
Nov 28
iyu2

Saturday ...
Monday
Tuesday
Wednesday.
Thursday...
Friday

Total

.

Stocks

Shares

527,306
866,616
871,006
684,044

539,513

3,488,485

Par value

$48,098,100
78,622,000
77,853,100
65,224,400

51,655,300

$321,452,900

Railroad &c
Bonds

$1,713,500
1,998,000
1,940,500
2,175,500

HOLIDAY.
1,430,500

$9,258,000

State
Bonds

$45,000

$45,000

V S
Bonds

$10,000
14,000

$24,000

Sales at Week ending Nov 28 January 1 to Nov 28
New York Stock

Exchange 1902 1901 1902 1901

Stocks—N o. shares

Bank shares, par..

BONDS
Governmen t bonds

RR. and mis. bonds

3.488,485
$321,452,900

$24,000
45,000

9,258,000

4,091,544
$389,387,400

$1,500
7,000

16,492,600

172,547,640
$16,308,623,250

$423,000

$1,267,400
3,624,900

817,145,650

249,718,911
$24,218,181,625

$130,575

$1,626,570
2,388,300

918,193,200

Total bonds $9,327,000 $16,501,100 $821,937,950 $922,208,070

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
ifov 28
WU2

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

Total.

Boston

Listed
shares

9,745
13,104
12,145
10,569

11,025

56,688

Unlisted
shares

8,564
12,371
14,137
13,135

38,321

86,528

Bond
sales

$10,500
34,500
38,900
39,000
HO

112,505

Philadelphia

Listed
shares

$235,405

25,753
38,416
40,427
23,213

LIDAY..
17,659

Unlisted
shares

145,468

2,8^8
2,010
3.685
2.247

3,113

13,943

Bond
sales

$26,000
60,250

126,662
94,650

39,800

$347,365

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Railways
NEW YOKK CITY

Bleeck St& Ful F stk 100
1st molt 4s 1950 J-J

B'way & 7th Ave stk. 100
lstmort Os 1904. ..J-D
2d mort 5s 1914 J-J
Con 5s 1943 See Stock

B'way Surf 1st 5sgu 1924
2d 5s tat as rental 1905

Cent'l Crosstowustk.lOO
l3tM 6s 1922 M-N

Cen PkN & E Kiv stk loo
Consol 7s 1902 J-D

Christ'r«fc 10th St sllc 100
Col& 9th Ave 5s See Sti ick

Dry D E B & Bat stk 100
1st gold us 1932. . .J -1)

Scrip 6s 1914 F-A
Eighth Avenue stock 100
Scrip 6s 1914 F-A

42d <to Gr St Ferry stk 100
42d St M & St N Ave 100
lstmort 6s 1910...M-8
2d income 6s 1915. .J-J

LexAv & Pav F 5s See St
Metropol Securities See
.Metropol Street Ry See
Ninth Avenue stock. loo
Second Avenue stocklOO
1st mort 5s 1909. ..MA
Consul 5s 1948 F-A

Sixth Avenue stock.. 100
Sou Boulev 6s 1945. .J-J
SoFerlst 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 5s 1928
YkersStRRos 1946 v

28th <te 29th Sts 1st 5s '96

Twenty-Third St stk. 100
Deb 6s 1906 J-J

Union Ry 1st 5s 1942 E-A
Westchest 1st 6s '43 J-J

BROOKLYN
Atlan Ave 5s 1909. .A-O
Con 5s g 1931 A-O
luiptSs 6'ee SU,ck Exc
BB& WE 5s 1933. .A-O
Brooklyn City stock. ..10
Con 5s See Stock Exch

Bkln Crosstu 5s 1908.J -J

Bkn Hgts lsl 5s 194 1 A-O
BklnQ Co& Sub 6'ee Stk
Bklyu Rap Tran 6'ee Stk
Ref g4s 2002 l-.J

Coney Island A Bklyn 100
1st 6s 1903 J-J
6scrtfsindbt 1903. ..I -J

BrkC& N 5s 1939.JJ
Gr St<fcNew lst5s '06 F-A
Gr'pt c&Lorlmer St 1st 6s
Kings Co. Elevated

—

1st 4s 1949 6'ee Stock
Nassau Elec pref 100
6s 1944 A-O
1st 4s 1951 J-J
Wb'g€fcFlatlstex4%s.

Steinway 1st 6s 1922.J-J

OTHER CITIES

Buftalo Street Ry—
1st consol 5s 1931.. F-A
Deb 6s 1917 A.O

Chicago City Ry stk. loo
Chic UnlonTrac See St'ok
Cleveland City Ry 100
Cleveland Electr Ry.loo
Columbus (O) St Ry.,100
Preferred 100

Colum Ry coll 5s 6'ee Ph
Crosst'wn lst68'33.J-D

Bid

34
100
248.
10012
107%
Exch
5112
5101
265
§123
210
100
190
Exch
120
113%
103
405
105
410
70

111
99

k Exc
Stk E
Stk E
190
212
}105
8118
175

5 1 1 1 >-,

5108
Exch
108
111
5113
408
102
118%
113%

U03
113

h list

102
246
list

104
105
Exch
Exch

Ask

36
101
251
101
109
list

114
101%
275
126
215
101
195
list

130
116%
104%
415
109
415
75
112
100
list

x list

x list

205
217
106
119
180
112 Hi

110
list

110
112
U4S
415
106
119
114%

104

360
100
100
114
103%
105

Exch
83 %

113
88
105
U17%

£113
8ioe%
212%
Exch

85
58

105
ila list

5109

104
247

107
108
list

list

87«b
400

100 "a

116

107

list.

85
1 L5
89
106
119

114H

213
list

1 14
90

107%

111

Street Railways
Detroit United Ry6'ee Stk
Grand Rapids Ry 100
Preferred 100

Indianapolis St Ry 6'ee

J C Hob& Paterson..lOO
4sgNovl 1949. ..M-N

Lake St (Chic) El stk. 100
1st 5s 1928 J-J

LoiiisvStRy5sl930JcfcJ
Lynn<fe Bos 1st 5s '24.J-D
Miuueap St Ry 5s See Stk
New Oil RysCo 100
Preferred 100
4%s 1952 J-J

North Chic Str stock. 100
1st 5s 1909 J-J

North Jersey ststockioo
4s 1948 M-N

Pat Ry con 6s 1931. .J-D
2d 6s 1914 A-O

Rochester Ry 100
Preferred 100
Con 5s 1930 6'ee Phlla
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 5s 1946
Toledo Rys & Light See
U nit Rys ( st L Trans) 100
Preferred 100
Gen 4s 1934 J-J

Unit RysSanFran SeeStk
Subscriptions

West Chicago St loo
Cong 5s 1936 M-N

Gas Securities
NEW YOKK

Cent Union Gas 1st 5s...
i 'mi Gas ;.\ Y) stock N Y
EquitGascon 5a 1932 Set
Mutual Gas 100
New Amsterdam Gas

—

1st OOHBOl 5S 1948. .J-J
NYG EEH«fcP 6'ee StockNVA East River Gas—

1st 5s 1944 l-.I

Consoles 1945 J-J
Nor Un 1st 6s 1927.M-N
standard Gas com 100
Preferred loo
1st 5s 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore Consolldat See
Baj state Gas 50
Kinghamton Gas 5s 1938
Boston United Gas bonds
Buftalo City Gas stock 1 00
1st 5s 1947 \ 'I

ChioagoGas 6>c.\ Y stk
Cincinnati Gas & EleclOO
Col Gas Lcfc Heat coin LOO
Preferred 100
Col Gas 1st 5a 1932 J-J

Consol (ias (N J) stk. 100
1st 5s 1936 J-J

Consurn Gas (J City)

—

1st 6s 1904 M.N
Detroit City Gas 50
Essex & Hudson Gas 100
Fort Wayne 6s 1925. .J-J
Gas<&Elec BergenCo 100
Grand Rapids I

1st 58 1915 F-A
Hartford (Ct) (ias L...26
Hudson Co Gas loo
58 g 1949 M-N

Indiana .Nat <t 111 Gas—
1st 6s 1908 M-N

Bid
Exch
49
94

Phila
19 "2

78
8*g

5 99
i 1 1

5

8112
Exch
137e
47
578
165

*

30
84

3128
8100
73
99
list

$105
107
102

Stk E
27
81%

i 84%
Exoh

li. 'i

86
5 94

{109
Stooh
Stk E
320

5108
Exeh

5112
$110
i 108
130
150
5116%

36
91

Bait
l l

4
5 92
Bosto

7
74

Exch
98

106
107^
3107

17
87

$102
I

34
40

Ask
list

51
97 %
list

20
78*2
9%

101
117%
113"?
list

14%
50
79%
170

3103
t 62
41%

5103%

31
84%

132

76
100

10S
110
105
x list

28
82
85

list

48
88
96

110
Exo
x list

335

109
list

114
112
109
140
160
118

39
93

list

l 3*
95

n list

10
77

List

108%
L09
L9
89

103
H6
85
60

105
58
43
104 ',

49

i Buyer pays accrued Interest. 1 Price per share. ) Sale price. a Ex rights,

Gas Securities
Indianapolis Gas stock 50
1st 6s 1920 M-N

Jackson Gas Co 50!
5sg 1937 A-O

Kansas City Gas 100
5s 1922 A-O

Laclede Gas 100
Preferred 100

Lafay'eGaslst 6s'24.M-N
Log&WabVlst0s'25.J-l>
Madison Gas 6s 1926.A-0
Newark Gas 6s 1944. Q-J
Newark Consol Gas. .100
6s 1948 See Stock Exch

0&IndCouNat<Ss 111 100
1st 63 1926 J-D

Providence (ias 50
St Joseph Gas 5s 1937.J-J
StPaulGas Gen 5s'44M-S
Syracuse Gas 5s 1946.J-J
United Gas&Elec,NJ 100
Preferred 100

Telejrr & Telephone
BellTeleph of Buftalo 100
Central* So Amer... loo
Ches& PotoTeleph.,100
5s 1909-29 J-J

Commercial Cable 100
Cotnmer Un Tel (N Y).25
Emp <fe Bay State Tel 100
Franklin 100
Gold <fc Stock 100
4%s, 1905

Hudson River Telepli 100
New Eng Telephone See
Northwestern Teleg. . . 50
NY4NJ Telephone 100
5sl920 M-N

Pacific & Atlantic 26
Providence Telephone.50
Southern & Atlantic. .25
Tel Tel & Cable of Am. 15

Electric Companies
Chicago Edison Co... 100
Edison El IUBrk4s N 1

Hartford (Ct) Elec Lt 100
KingsCo Elec L&PColOO
Narragan (Prov) El Co 50
NY<fc Q El L&PowColOO
Preferred 100

RhoIslElecProtecColOO
United Electric of N J 100
48 1929 J-D

Ferry Companies
Brooklyn Ferry stocklOO
NY&BlstOs 19.ll.J-J
Con 5s 1948 See Stock

Metropolitan Ferry 5s...
NY<fe E R Ferry stk. 100
1st 5s 1922 MX

N Y <fe Hoboken stk. loo
Hob Fy 1st 5s 1946 M-N
Con 5s 1946 J-D

N Y <fe N J 1st 5s 1946.J-J
10th & 23d Sts Ferry 100
1st mort 5s 1919. ..J-I)

Union Ferry stock... 100
1st 5s 1020 M-N

Railroad
Cnidnd&Lgu4sl952J-J
ChicPeo& St L pref. 100
Priorlieng4%s'30M&S
Con mtg g 5s 1930.J&J
Income 5s 1930

Denver & South'n ... loo
Northern Securities.. 100
Ore Short L 4s w l 6'eeStk
Pitts Bess & L E 50
Preferred 50

Pitts Lis <fc\V con 4s (wi)
Rock Island 6'ee Stock

Industrial anil iUiscel

Acker Mer & Condit... 6b
Alliance Realty 100
Allis-Chalmers loo
Preferred LOO

Amer Bank Note Co... 50
American Can com. ..loo
Preferred loo

American Chicle Co.. 100
Preferred 100

American Elevated.
Amer Graphophone... lo
Preferred 10

Amer Hide <fc Lea See Si k

Amer Press Assoc'n.loo
Amer Shipbuilding... 100
Preferred loo

Am Soda Foun com.. LOO
1st preferred loo
2d preferred loo

American Surety 50
Am Straw-board rects 100
Bonds 6s F-A

Amer Tobacco com . . . 50
Preferred 100

Am Typefo'rs com. ..100
Preferred 100

Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

Barney & Sm Car loo
Preferred loo

Bliss Company com 50
Preferred 50

Bond&MtgGuar new 100
Borden's CondMilk.. 100
Preferred 100

Brit Colum Cop 6ee Bost
Camden Land 20
Celluloid CO 100
Cent Fireworks com. loo
Preferred 100

Central Foundry loo
Preferred loo

i 'nesebrough Mfg Co 100
Claflin til B) Lsl pref 100
2d preferred loo
Common loo

Col& HockCoal&Ipt loo
1st g 5s 1917 1 -.1

i lompn ased a ir Co. ..loo
Consolid i ar Heating loo
i ionsol Kirew'ks com. loo
Preferred loo

cms By i.i-.-a Refrig.100
Consul Rubber Tire. .100
Debenture 4s

Bid
50

103
83

5101
12
100%

5107
5140
71

list

1112
i 94
92

5100
37%
88 >2

Z103
101
35
104%
175
110
78
47
120

Ask

ios"

103
15
101 %
90
110
60
50
109 %
141

20
56

103
Bosto
122
162
U10
80

(113
96

t 2%

175
Stock
200
210

43

1 25
17
69 %

110
Exch
108
76

i 94
70

8112 "a

86
102
65

5105
40
96

91
10

5106
93
28
5

104 3s
Exch
t 30
t 71

Exoh

100
110
22

t S'-'
1
-.'

t 55
9>a

43
125
90

3
4

t 5
t 83

<

Exch
85
66

107
4

60
20

176
47
100
300
140
43
98
5V2

22*2
76
15

145
140
390
11 li»y

108
Stock
t »,

116
LO
63
2 34

16
450
93
92
90
00
80
l 1*

60
10
65
5^

"a

10

96
94
102
39
89h

1<>6

104
45
105 h
184
120
84
55
123

108
n list

126
165
112
85

102
6

176
Exch

214
110

80

17^2
70

13
113
list

110
80
95
72

114
86 >2

105

108
41
96!2

92 h.
13

108
100
32
35
104 34
list

34
77

list

103
116
23

57
10
45
130
94
1

534
9«a

list

95
58
109

6
65
25

49

323
148
45
102

5 3
4

23
79
19

123

145
LOO
118
111
Exch

l.

119
'

25
68

16
470
96
97
95
65
90
2

65
20

6 3

14

Industrial and itliscel

Cons Storage BatterylOo
icut mental Tobac deb 7s
Cramps' Sh<feEn BldglOO
Ci iieible Steel loo
Preferred loo

Distil'gSecnrit'snew(wi)
New5& (when issued)..

Dominion Securities. loo
Electric Boat 100
Preferred LOO

Electric Lead Reduc'u.50
Preferred 50

Electric Vehicle loo
Preferred loo

Elect ro-Pneuun'ic Trau 10
Empire Steel 100
Preferred LOO

General Chemical 100
Preferred 1 00

Gorham Mfg Co com. 100
Preferred 100

Greene Consol Copper. 10
Guggenheim Explorati'n
HackensackMeadows LOO
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co (w i)

Preferred (w i)

Hecker-Jones-Jew'l Mill
1st 6s 1922 Ms

Herring- Hall-Marvin 100
1st preferred 1 oo
2d preferred 100

Hoboken Land <fc Imploo
5s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Interboro R T (full paid)
40% paid

Interuat'lBankingColOo
International Salt .... 1 00
Istg5sl951

International Silver. 100
Preferred 100
1st 68 1948 J-D

John B Stetson com. .100
Preferred 100

Lanston Monotype 20
Lawyers Mort insur.loo
Lawyers'Title Ius...lo0
Lorillard (P) pref 100
Madison Sq Garden..100
2d 6s 1919..' M-N

Manhattan Transit '10

Mex Nat Construe, pf100
Monuiigahela R Coal. .50
Preferred 50

Moaler Safe Co loo
National Bread LOO
Preferred loo

NationalCarbon loo
Preferred 1 oo

Nat Enam'g* stamp loo
Preferred 100

National Surety 100
NewBrunsCannelCoal 10
New Central Coal 20
New Eng Consol Ice. loo
New Eng Transpor.,100
N Y Biscuit 68 1911..Ms
N VMtge&Security.lOO
New York Dock 100
Preferred 100

N \ Transportation...20
Nicholson File Co loo
NorAm Lum'r&i'iilplOO
Ontario Silver loo
otis Elevator com loo
Preferred 100

Pittsburg Brewing 60
Preferred 50

Pittsburg Coal loo
Preferred loo

Pitts Plate Glass 100
Pratt <fe Whitn pref.. 100
Procter* Gamble loo
Preferred 100

Realty Assoc (Bklyn)lOO
Royal BakPowd pref. 100
Russell <fc Erwiu 25
Safety Car Heat & Lt 100
Seminole Mining 5
Simmons Hardw com 100
Preferred 100
2d preferred loo

Singer Mfg Co loo
Standard .Milling Co.ioo
Preferred 100
5s

Standard oil of N J. .loo
Standard Coupler com loo
Preferred 100

Storage Power 50
Swift it Co See Boston St

isi 5a 1910-1914. ...J-J
Tennessee Copper 25
i exaa A Pacific Coal.100
lsi 6s L908 A-O

rule Guar <fcTr (new) 100
Title Ins Co of N v.. loo
Trenton PotteriesoomlOO
Preferred tr ctfs 100

Trow Directory new.. 100
Union i upper lo
I mull Steel »t Chain. 100
Preferred loo

Union Switch <fe Signal 50
Preferred 60

Union Typewr com.. loo
1st preferred LOO
2d preferred 1 00

U S Cotton Duck LOO
U s Envelope com... loo
Preferred 100

U S Realty <fc Con Scr S I k

U s Reduot&Reflning LOO
Preferred LOO

U S Shipbuild'g (wh
Pri lerred(when Issued

I

'n pa)
U S Silver i 101 p 6s
U S Steel Corp 5s ;\v li iss)

ColtrSsSei B<6 D 1961
Universal Tobacco... loo
Preferred loo

Va Iron Coal & Coke, loo
5s 1949 ells M S

YuUan In tinning 100
i LOO

\\'esiiimii Air Brake. .60
winte Knob Mining.100
Wui thing Pomp pict. loo

Bid
15

104
60
19
8434
26>2
70
13
20
35
3^
3
3Hi

11
3
4

12
41
61
98
125
125

t 26
150

3
120
18*2
60
46
65%

96
2

30
5

105
106
15
50
115
117
119
200
10
47
15
32

100
160
140

9-f

375"
126
14
55
5
5

l-
10

t 39

27
98
34
J-5

140
t 6
33
23

113
127 %
17%
50

t 10%
153

4
6
38%
96

t 30
t 47

28«s
88

135
99

202
122
102

t 61
167

f 1%

130
300

7 34
28 S.

77
660
38

135
3
4

k Exc
5101%
t 15%
75

5106
515
163
16

101
70

t 2*8

122
123
PJ2
10
10
74

Exoh

15

100
97

113

10
32
74
23
77

< 170'j
11

1 23

Ash
20
107
66
W'H
84

'

8
28
75
18
28
45

5
13

13
43
64

101

26 1*
160

5
125
20
62
47%;
67

100
3

40
10

18
70

126""

121
205
12
53
24
60
100%
180
160
•10
265
385
135
19

5»t»
6

10»4

102%
20
92%
30
100
35
88
150
0%

38

116

20
60
11

6
7 3«

40
99
31
48
2S 7»
88%
138

340
205
127
104
63
172
2%

102
140
142%
320

9
30%
80

663
45
140

h'ge
102%
16%
80
110
540
158
22
108
75
3%

92
L05
125
127
126
14
20
77

list

22
68
90
100%
98
115

4
10%

75

80
171
11%

128
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give tire gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

BOADS

Latest Gross Earnings

Week
or Month.

Adirondack
Ala Gt Southern.
Ala N O <fc rexas.

NO & No East.
Ala * Vlcksb'g
Vickeb Sh & P.

Allegheny Valley
Ann Arbor
Ann Wash & Bal.
AtchTop&SFe.
Atlanta & I liar..

AtlKnoxv & No.
Atlantic & Bum
All Coast Line...
Atl Vald & West.
Bait <& Ann S L..
BaltA Ohio....)
B & O Southw. i

Bangor & Aroost
Bath & Hainmou
Bella Zanes&Oin
Bellefonte Cent')
Bridgt & 8aco R.
Bull Attica ik Arc-

Bull Koch & fists

Buflalo &Susq..
Burl C liap & No
Canadian Pacific
Caue Belt
Cent'lof Georgia
Cent'l of N J ersey
Central Pacific.
Chattan South'n.
Chesap «it Ohio...
Ohio & Alton By.
Chic Burl & G,uin
Chic & E Illinois.

Chiu Gt Western
Chic Ind it L'v..
Chic Milw & St F
Chic& North W'n
Chic Peo & St L.
Chic R I & Pao.

.

ChioStPM &0.
Chic Term Tr RE
Cln N O & T Pac
CI Cln Oh & St L
Peoria <fcEast'L

Colorado & South
ColNewb &Eau.
Col Sand & Hock
Copper Range...
Cornwall
Cornwall &Leb..
Cuniberl'd Vallej
Denv. & Rio Gr. i

Rio Gr. West. J

Detroit Southern.
l)tt & Mackinac.
DolSobh&Ati.
Erie
Evansv & Indian
Evansv itTH
F'rchild& N'r'e'n
Farmv & Powhat
FtW & Denv City
Georgia RR
Ga South & Fla..
Gila ValG A. N..
Gr Trunk System
Gr Tr. West'n.
DetGrH&M..

Great North'n—
BtPMinn&M
East, of Minn
Montana Cent'l
Total system.

Gulf&ShipIsland
Hocking V alley..
Hous & Tex Cent
Illinois Central..
Illinois Southern
Int <fe Gt North'n
Interoc(Mex)
Iowa Central
Iron Railway
Kanawha & Mich
Kan City South'n
Lehigh Val RR..
Leh ValCoal Co.
Lexing & East'n.
Long Island
La. <& Arkansas.
Lou.Hend.<vSt.L.
Louisv at Nashv.
Macon & Birm...
Man'tee (feGr.Kds
Manis & No East
Manistique..
JMexican Central
Mexican I -itern'J.

JMexican Ry....

Tune
3d wk Nov
I'su'iflc.

4th wk Oct
4thwkOot
4thwkOct
•eptember
3d wk Nov
September
October.

.

August...
October..
October..
September
June ..

September

October

September
Septtmber
eptember

October
September
September
3d wk Nov
September
May...
3d wk Nov
September
3d wk Nov
October
September
3d wk Nov
3d wk Nov
September
August
3d wk Nov
3d wk Nov
3it wk Nov
Septembei
October...
August ...

September
October
2d wk Nov
3d wk Nov
3d wk Nov
3a wk No\
2d wk Nov
September
3d wk Oct.
September
September
septtmber
October...

Current
Year

July 1 to Latest Vale,

Previous
Year

3d wk Nov
3d wk Nov
September
3d wk Nov
•ieptember
3d wk Nov
3d wk Nov
October.
September
September
October.
October.
eptember

3d wk Nov
stwk Nov
lstwk Nov

October...

October.

.

October...
August ...

3d wk Nov
September
October...
October...
3d wk Nov
Wk Nov. 8
3d wkNov
October...
3d wk Nov
October...
September
September
September
September
September
0< tober
3d wk Nov
October.
October.
September
October.
3d wk Nov
September
wkNov. 8

15,324
51,642

72.893
47,170
52,049

Inc.
35,602
6,914

5,910,930
264,605
61,500
22,515

0546,181
21,384
8,955

5.544,973

154,514
3,291

18.578
5,055
4,296

145,024
88,644

399,700
933,000
24,630

195,220
1,087,387
2,078,724

1,979
338,464
873,658

5,171,300
152,580
150,165
97,661

4,443,216
4,811,811
133,929

04278080
1,327,252

36,691
104,395
403, 1S2
56,831

131,225
14.937
32,418
32,390
7,325

21,326
119,231

350,300

27,272
68,493
48,293

3,511,494
7,824

31,876
4,853
6,367

225,719
210,714
129,119
23,944

645,774
95,198
25,315

4,702,712

174,496
4,877,206
138,184
126,756
586,984

3,997,521
14,583

106,723
Ii0,3o0
51,305
7,248

26,872
590,356

1,713.624
121,661
48,824
Inc. 51
43,963
72,356

694 395
17.773
12,12b
30,361
8,72s

485,238
542,512
98,600

12,887
48,093

69,922
45,333
41.945

48,598
34,641
7,333

5,390,922
235,977
56,890
10.439

tl 177004
19,325
8,452

5,324,576

150.158
3,030

16.208
5,591
8,321

122,058
74,158

399,772
809,000
13,499

17y,890
1,543,881
1.878.5S2

1,414
336,559
802,694

4,979,672
122,479
153,183
86,842

4,150,493
4,546,104
123,975

D2703337
1,261,630

31,562
101,051
388,500
50,40

121,172
14,817
25,913
13,407
10,586
29,616

115,976

327,400

23.985
65,300
49,188

3,561,644
6,415

28.250
3,016
5,649

164,824
2H3.431
108,779
28,502

567,711
65,094
22,040

4,010,405

153,003
4,103,40b
106,895
126,517
517,476

3,752,331
11,419

116,196
72,660
49,82s
7,647
18,762

529,397
2,636,902
1,578,351

34,103
,206

38,744
63,847

623,875
15,150
12,212
26,644
2.770

323,052
466,222
86,100

Current
Year

202,216
1,046,086

720,701
347,865
397,081

Inc.
723,167
23,199

20,506,993
533,546
241,083
76,488

M,113,505
269,977
30,834

21,701,789

416,094
8,781

51.756
19,769
13,486
6,941

3,027,822
230.689

4,959,604
17,314,286

58,807
3,631,782
4,314,405
5,872,162

47.416
5,665,562
2,570,418
9,791,68"
2,864,056
3,051,673
2,025,606
12,068,681
17,548,955

266.242
&11987936
4,448,338
663,598

2,289,663
8,051,734
1,079,269
2,364,432

42,057
509,531
91.384
25,971
72,947

444,466

7,345,782

546,818
201,524

1,178,359
10,361,188

165,958
690,117
13,618
20,853

679,734
781,094
483,979
73,849

13,071,776
1,678,442
45 S,870

15,451,383

676,667
16,128,050

268,42b
2,427,495
1,328,184

14,481,216
53,76b

2,189,550
1,741,630
991,395
25,904

369,210
2,078,326
4,713,703
36s,55i
145,915
Inc. 78
121,702
277,678

13,540,715
54.933
43,853
86,767
41,844

8,286,467
1,601,085
1,812,200

Previous
Year

*
190,628
964,381

644,488
328,898
305,759

117,528
728,749
23,684

20,107,725
481,934
204,363
37,343

<3,488,576
235,045
28,690

20,030,862

393,874
8,596

47,043
19,760
12,887
6,810

2,728,677
200,679

4,559,003
15,274,433

26.773
3,096,371
5,967,061
5,753,673

38,302
6.878,868
2,480,970
9.460,462
2,417,280
3,193,176
1.889,750

11,696,590
17,005,900

232,767
o8,49c>,668
4,311,767
609,893

2,153,546
7,935,512
1,036,352
2,127.649

39,386
408,538
35,564
31,914

102.526
423,143

7,198,393

505,426
202,301

1,111,594
10,914,990

139,889
611,513
11.904
17,342

515,268
649,197
423,407
80,644

12,066,268
1,511.454
415,229

12,911,389

645,837
13,557.226

206.538
2,185,608
1,3-^5,890

13,736.540
46,748

2,092,440
1,373,3'JO
999,961
26,508

413,897
1,796,977
7,193,494
4,782,685
101,329

,544
108,457
246,070

11,861,727
40,332
45,423
84,735
25,403

6,439,582
1,415.995
1,476,500

ROADO

Mexican South'n
MiilenA So'w'n.

.

iMineral Range..
Minneap A. St L.
M8tP& 8 St M.
Mo Kan <fe Texai-
Mo Pao A Iron Mi
Central Branch
Total

Mob Jaok"& k'c.
Mobile* Ohio..e
Nash Oh & St La.
NaflRy. of Mex
Nev-Cal-Oregon
Nevada Central..
N Y O & Hud Riv
N Y Out <fc West.
N Y Susq & West
Norfolk <fc West'n
Northern Central
North'n Pacific.
Nor Shore tCal)...

Pacific Coast Co.
Penn—EastP&Ee
WestP&E §..

Pere Marquette.
Phlla & Erie
PhilaWilm&B.
PineBlf.Ark.R-.
PittsbCC& StL
Plant System—

|
Ala. M id hind '

letwkNov
October...
September
3d wk Nov
3d wk Nov
3d wk Nov
3d wk Nov
3d wk Nov
3d wk Nov
Wk Nov 15
October.

.

3d wk Nov
3d wk Nov
October.

.

September
October...
September
September
3d wk Nov
September
October.
October.
.September
September
September
2 t wk Nov
Sepcembf r
September
September
October.

Bruns & W'n.
Chas &Sav...
Sav Fla & W.
SilSOo&G..

Reading Co.—
Phil & Read...
Coal& IrCo...
Tot both Co's.

Rich Fr'ksb &. P
Rio Grande Jet..
Kio Grande So..
Rio Gr'de West

.

Rutland
St Jos&Grl....
St Louis& Gulf.
StL&N Ark....
St L & San Fran g
St L Southwest

.

StL Van&TH.
San Ant & A P.

.

San Fran &NP.
SuvFla <fe West..
Seaboard Air L..
So C & GaExt ...

So Haven <& East.
.Southern Ind
So Pacific Co b...

Carson & Colo,
Central Pacitic.
Direct Nav. Co.
Gal Har &, S A.
Gal Housite No
GulfW. T. &P.
Hous. E. & tV.T.
Hous. & Shrev
Hous <&Tex Gen
Iberia & Verm.
Louis'a West
Morgan's L & T
N. Mex.& Ariz..
N Y T* Mex ..

Oregon & Calif
Sonora Ry
So Pac. Coast.

.

So Pac RRCo..
So Pac SS Lines
Tex&NOrl

Southern Rallw'j
Terre H <fc Ind . .

.

Terre H & Peor..
Texas Central
Texas & Pacific.
TexS V&N W ..

Tifton Thorn. <fcG
Tol & Ohio Cent

.

TolP&West...
TolStL&W....
Tor Ham & Bull
Union Pac RR

.

Oreg RR <fc N $

Oreg Sh Line.

;

Wabash
VV Jersey <fe Sea'e
Wheel & LE
Wichita Valley. .

.

Win'sport&N.Br.
White Pass &Y'n
Wisconsin Cent..
Wrightsv & T'n..
Yazoo & Miss. V.

Latest Gross Earnings

Week
or Month,

June ..

September
September
September
July
September
3d wk Nov
June
1st wkNov
September
August..
September
3d wk Nov
3d wk Nov
October.
September
October...
June . .

2d wk Nov
May
October..
October.

.

September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
-'eptember
September
September
September
3d wk Nov
October.
October
2d wk Nov
3d wk Nov
October...
May
3it wk Nov
3d wkNov
2d wk Nov
2d wk Nov

Current
Year

*
15,785
4,317

44,331
66.868

183,179
401,780
717,000
22,000

739,000
5,687

634.629
189,959
190,569
26,167
3,365

6,799,355
350,061
105,573
405,8b3
705,019

5,295,951
41,192

500,090
9,822,750

Inc. 74
179,021
568,912

1,086,590
2,259

2,085,760

706,318

*
13,995
3.513

47,559
64,828

141,330
383,492
666,000
17,000

683.000
3,383

572,024
157,746
142,916
19,161
2,314

6,915,318
490,768
224,084
316,371
761,019

4,642,635
39,661

519,911
8,701,950
5,900
167,628
675.334

1,006,590
1,799

1,975,938

598,739

September

3d wkNov
September
3d wk Nov
August
September
4th wk Oct
3d wk Nov
-eptember
October...

1,939,444
155,316

2,094,760
102,441
57.7S9
13,247

454,400
42,676
99,535

/i28,476
21,330

490.857
161,438
223,280
311,897
138,783

/7O0.318
250,075
20,428
11,300
77,737

8,007,016
36.696

2,078,724
20,353

574,793
136,559
19,208
72,325
21,716

586,984
4.881

164,345
374,531
17.791
46,692

349,782
36,370
95,812

2,572,633
450.241
280,948
833,697
180,161
53,125
13,191

240,885
21,500
13,477
55,854
22,360
117,5 z9
10,611

4,637,571

418,032
386,608
83,379
5,331

16,427
24,050

126,000
18,278

769,157

Previous
Year

2,435,553
2,304,214
4,739,76"

85,419
56.425
12,228

449,400
35,96s

116,12
11,445
17.069

447.048
167,840
201,705
231,461
119,413

/596,739
226,121
18,173
5,872

53,885
7.100.S19

22,977
1,878,58V

16,958
589,811
40,887
17,332
68,739
17,894

517,476
4,363

143,183
363,394
19,102
37,079

303,871
42,609
91,303

2,276,585

227,424
768,237
157,528
54,626
16,129

266,3L4
19,900
9,790

50,445
23,298
48,670
8,855

4,240,814

388.993
365,608
69.228
7.413

12,497

108.962
11,643

666,431

July 1 to Latest Date.

Current
Year

332,564
16,536

137,52s
1,540,426
3,192,678
7,4*7,136

14,992,713
474,660

15,467,373
82,730

2,356,496
3,596,557
3,716,90r

81.204
9,953

26,275,019
1,096,121
369.288

7,834,052
2,015,270
L7,048,181

214,363
1.552,076

29,701,243
Inc. 1,6

3,890,956
1,607.176
3,290.095

6,68"
7,939,047

8,475,502

5,852,814
653,821)

6,506,640
102,441
159,818
253,167

5,341,L54
912,914
285,678
A59.681
59,180

9,702,940
2,992,012
798,657
723,824
515,534

/•8,475,502
4,624,825
256,882

281,577
21,786,694

110,373
5,872,162

27,402
1,585,480
237,255
51,426

200,622
57,293

1,328,184
14,396

506,031
1,093,394

60,412
119,901

1,011,987
116,908
297,328

7.127,804
1,019.015
809,160

16,706,743
634,160
194,954
233,992

4,312,12b
54,500

133,363
1,237,506
476,162

1,134,466
171,506

13,163.311

8,644,060
1,598,839
1,665,776

10,775
52,050

2,743.334
41,276

2,283,601

Previous
Year

273,156
12.087

154,773
1,466,751
2,594,710
7.110,851
15.090,041

593,397
15,683.438

60,455
2.041,790
3,0bl,143
2,617,979

63,158
9,091

26,337,552
1,605,809
731.548

6,796,484
2,110,570
15,379,260

190,231
1,375.321

26,267,643
66.30O
3,670,579
1,984,732
3,056.01)5

4,852
7,282,108

7,948,309

7,208,841
6,621,703
13,830,544

85,419
160,605
237,283

4,908,081
825.852
384,372
22,567
58,746

8,609.438
2,950,386
736,764
628,599
448,271

/7,946,368
4,246,631
261,959

215.778
21,029,019

62,353
5,753,673

23,430
1,729,360
106,635
45,810

203,310
48,759

1,325,890
11,850

428,690
1,308.377

61,679
93,220

911,723
114.896
272,987

6,975,946

724,176
14,974.166

575,376
201.904
249,790

4,437.861
51,300
95,228

1,178,959
479,536
991.677
200,849

12,313,101

7,844.320
1,495.039
1,444,031

12.941
42.V216

2,453,687
29,118

1,970,512

§ Covers results on lines directly operated.
iMexican currency, alneludes Paducah & Memphis Division from July 1 in both years, t Results on Monterey & Mexican Gulf are

Included from March 1, lao^, but for no part of 190 l. e covers lines directly operated, including the Buffalo & Alle'y Val. Div.for both years.
Includes the Houston & Texas Central and its subsidiary lines. Earnings oi tue Cromwell Steamship Dine, not previously reported, are
now also included. c Results on Montgomery Division are included in both years. (/Includes St. Paul & Duluth tor both years.

/These figures are the results on the Ala. Midi., Brunswick dc West., Charles. <Sc Sav., Sav. Fla. <& West'n and Silver Springs Ocala <fc Gulf,
g These figures include, besides the St. u <& S. F. proper, the Kan. City B'c. Soott & Mem.system and Ft.Worth & R. G. A From May, 1902.

Includes sundry acquired roads, i Inoluding earns, of the Hancock & Ualu. both years, t Inducing earns, of the Sav. Flor. <fe West.ln both
yeara. v Includes $251,155 other income in Sept., 1902, against $17,562 in Sept., 1901, and $452,397 and $338,736 respectively from July L
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Totals for Fiscal Year.
In the full-page statement on the preceding page we show

the gross earnings of all roads for the period from July 1

that being now the beginning of the fiscal year of the great
maj ority of the roads.

Period.

Latest Oross Earnings.

Roads.
Current
Year.

Previous
Tear.

Atlanta& Charlotte Atr Line.
Jan. 1 to Sept 30
Apr. 1 to Aug. 31
Jan. 1 to Oct 31
Jan. 1 to Oct. 31
Jan. 1 to Nov. 21
Jane 1 to Oct 31
Apr. 1 to Sept 30
Jan. 1 to Oot 31
Jan. 1 to Oct. 81
Jan. 1 to Nov. 21
Jan. 1 to Sept 30
Jan. 1 to Oot 31
Jan. 1 to Oct 21
Jan. 1 to Sept 30
Jan. 1 to Nov. 8
Apr. 1 to Nov. 7
Jan. 1 bo Nov. 21
Jan. 1 to Nov. 2

1

Jan. 1 to Nov. 21
Jan. 1 to Nov. 21
Jan. 1 to Sept 80
Apr. 1 to Oct 31
Jan. 1 to Sept 30
Jan. 1 to Sept 30
Jan. 1 to Nov. 14
Jan. 1 to Sept 30
Nov. 1 to Sept 30
Jan. 1 to Oct 31
Deo. 1 to Sept 30
Nov. 1 to Oct 31
Jan. 1 to Oct. 31
Nov. 1 to Oct 31
Nov. 1 to Oct 31
Jan. 1 to Nov. 21
Jan. 1 to Sept SO
Jan. 1 to Aug. 31

$
Inc.

1,209,684
48,244

11,747,242
97.951

21,£ 49,323

9,853,53"
1,002340
4,460 831
259,33?
93,099

18.532,136
4,71 4,7? 9
4,284.700
583,204

31,734,754
940,870

32,675.624
7.873,476
6,107,864
874,142

83,121.119
Ino.

8,543,158
4.625,59.'

11,085,868
18,778.421

468.305
2.208,636

$
260,964

1.127,226
42.25R

Central of New Jersey

Chicago & North-Western....
Chicago Book Island A Pao..
Chlo. St P. Minn. A Omaha..

International A Gt North'n
Manistee A North Eastern..

14,060.678
78,594

20,919,002

9,136,266
918,551

4,455.848
262,513
84 236

15,306,069
4,346,133
3,671,800
501,035

31,219,796
1,191,533

32.411.329
6,732043
6 061,864

National RR. of Mexico
Northern Central.............
North Shore. .............. 333,142
Pennsylvania, Eastof P.& E. .

* 74,719,119
5.006.600
7,934,247
4,969,4 48

10,734,36S
17,033,165

460,-96
2,045,974

Philadelphia & Erie
Phila. Wllm'g'n A Baltimore
Pitta. Clncln. Chlo. A St. L..

St. L. Vandalia A Terre H...

Terre Haute A Indianapolis.
Terre Haute & Peoria

Wichita Valley

1,754,474
544,396

9,530,737
3.176,491

39,617

1,591,434
560.878

9,985,331
2,987,691

45.970
* These figures lnolude the Buffalo & Allegheny Valley Division in

both years, t The operations of the Monterey A Mexloan Gulf are
Included from Maroh 1. 1902.

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest

week. The table covers the third week of November and
shows 1130 per cent increase in the aggregate over the same
week last year.

3d week ofNovember. 1902. 1901. Increase. Decrease.

$ s $ $
Alabama Gt. Southern. 51,642 48.093 3,54 L

Ann Arbor .. 35,60* 34,64

'

96'
Buffalo Rooh. & Plttab'g 145,024 122,058 22,966
Canadian Paolflo 933,000 809.000 124.000
Central of Georgia 195.220 173,89c 15,33i
Chattanooga southern.

.

1.979 1.414 565
338,464 336,55V 1.905

Ohloago A East. Hllnole 152.58C 122.47P 30,101
Chicago Great Western lSCie^ 153,183 3,018
Ohio. Indlan'lls& Loulsv 97,661 86,842 10,81:
Cln. N. O. A Texas Pao. 104.395 101,051 3,344
Clev. Cln. Chic. A St. L. 403.182 388..50C 14,682

56.831 50,40' 6,42i
Denver A Rio Grande* 350.30* 327,400 22.900

27,272 23,98.* 3,287
Dulutb So. Shore A Atl. 48.293 49.18J 895
Evanev. A Indianapolis 7.824 6,415 1,409
Evans v. A Terre Haute 31,876 28,251 3,626
Grand Trunk. ... i

Grand Trunk West . . >

Det. Gr. Hav. A Mllw. >

645,774 567,711 78.063

Hooking Valley .. 126.756 126.517 239
Intern'l A Gt. Northern 106,723 litt.196 9,473
IowaOentral 51,305 49,82- 1,477
Kanawtia A Michigan.. 26,872 18.762 8,110
Louisville A Nashville .

.

691,395 623,87* 70.520
Mexican Central .... 486,238 323,052 162,186
Minneapolis A St. Louis 66.868 64,828 2,0i0
Minn. St. P. A 8. Ste. M. I83,17f 141,33' 41.849
Mo. Kansas A Texas.... 401.78< 383,4^2 18,288
Mo. Pacific A Iron Mt... 717.0OC 666,000 51,<>oc

Central Branoh 22.000 17,000 5,00<
Nashv.Chat. A St Louis. 189.959 157.746 32.213
National RR. of Mexico. 190,56^ 142.916 47,658

405,88 316.371 89,512
Bio Grande Southern... 13,247 12.228 1,019
St. Louis A San Fran 490,857 447,048 43,809 •• - -••

St. Louis Southwestern.

.

161.438 167,840 6,402
833,69' 768.237 65,460

Texas A Paolno 240.885 266.314 25.429
Toledo A Ohio Central.. 55.854 50,44 f 5,409
Toledo Peoria A West'n. 22,360 23.29^ 938

418,0V. 388.991' 29.03!
Wheeling A Lake Erie.. 83.379 69,228 14,151

126,00i

9,891,360

108.96i 17.038

8,887,572 1,049,94c 46.155
Nut Increase (1 1 -30 p n.\ 1.003.'*Bft ...

* inciuoiuK Rio Grande Western.

For the second week of November our final statement oovers
63 roads, and shows 8'71 per oent Increase in the aggregate
over the same we<»k last vear.

2d week of November. 1902. 1901. Increase. Decrease.

Previously rep'd (47r*ds)
Alabama v+t. Houtneru.
oin. N. O. A Texas Pao..
Mob. Jackson A K . City -

Texas Central. ..........

s
10,073.839

51.120
108.300

5,687
250,076
13,191
10,611

85

9,264.49!
49,46!'
102.163

3.383
226,121
16.129
8,856

$
847,58c

1.651
6,137
2,304

23,954

1.756

9
88,240

2.938
Toronto Ham. A Buffalo.

Total (53 roads)

Net lnorease (8*71 p.o.)..

10,512.823 9.670,619 883,382
812 r 04

41,178

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this wtek.

- Gross Earnings.

Roads.
Alabama Gt.So'th.aOct

July 1 to Oct 31....
Atch. ' &8. F«.t>. Oct

Current
Year.

$
239,431
894,910

5,910,930

Net Ea
Current
Year

Precious
Year.
$

239.683 69.401
819,098 239,572

5,390.922 12,670,809
July 1 to Oct 31. „ 20,506,993 20,107,725 t8,077,

Bull. R.APlttbH.b.Oct 704,513 643,997
July 1 to Oct 31.... 2,602,215 2,362,803

Oent. of Georgla.a Oct 879,999 796,703
July 1 to Oct 31.... 3,060,272 2,554.601

Cent, of N.Jersey.a.Oct 1.087,387 1,543,881
July 1 to Oct 31.... 4,314.405 5,967.061
Jan. 1 to Oct 81... 11,747,242 14,060,678

Central Paoiflc.b... Sept 2,078,724 1,878,582
July 1 to Sept 30...

Ohattan'ga 8outh.aOct
July 1 to Oct 31....

Cbesap. A Ohio a.. Oct
July 1 to Oct 81

Ohio. A East. 111. b. Oct
July 1 to Oct. 31. ...

Chlo.Ter.Transf. b.Sept
July 1 to Sept 30

Cln. N. O. A T. P.a.Oct
July 1 to Oct 31....

CLCln.Ohic.ASt.L.aOct.
July 1 to Oct 31....

PeoriaAEas'n.a. Oct
July 1 to Oot 31

—

Col. A Hook. C. A I. . Oct
Cumberland Val.b.Oct

Jan. 1 to Oct 31....

Fairchild A N. East. Oct
July 1 to Oct 31

Georgia a. - . Oct
July lto Oct 81....

Ga. South. A Fla.a.Oct.
July lto Oct 31....

aocklng Vallev.a..Oct.
July 1 to Oct 31....

HonsT. <fe Tex '"ex.bSept
July 1 to Sept. 30

Iowa Central a... Oct
July 1 to Oct 31....

Kan. City South a.. Oct.
July 1 to Oct. 31....

LeMsrh Val. RR.a..Oct

5,872,162 5,753,673
9.238 7,606

41,454 33,241
1,325,627 1,567,154
4,716,209 5,869.191
688,584 547,393

2,415.289 2,048,843
148,829 135,800
433,385 405,335
502,973 473,529

1,979,868 1,853,562
1.797,510 1,782.097
6,858,666 6,770,013
245,127 233,424
920,731 885,131
28,536 13,041
119.231 115,976

1,002,340 918,551
4,853 3,016

13,618 11,904
240,714 233,431
781,094 649,197
129,119 108,779
483,979 423,407
507.070 500,517

2,083,132 1,842,205

586.984 517,476
1,328.184 1,325,890

227.736 255,521
844,760 845,060
590,356 529,397

2,078,326 1,796,977

2,001,943 2,894,058
6,715,646 10,087,552 df.680,064
300.389 2,138,415 df.219,992

6,921,1 00 df.697,622

df.142.947
df.1377637

668,941

63,847
246.070
12,212
45,423

340,812
1,251,223

39,661
333,142

1,975,938

July 1 to Oct. 31 .

Leh. V. Coal Co.a.Oct
July 1 to Oct. 81...

Total both oo's.a.Oct
July lto Oct 31

Lou. Hen. A* r U. Oct 72.356
July lto Oct 31.... 277,678

Manistee A Gr. Rap. Oct 12,126
July 1 to Oct 31.... 43,853

Minn. A St. Lonta.a.Oot 341,996
July lto Oct. 31.... 1,317,764

North Shore (Cal)bOct 41,192
Apr. lto Oct 3i.„. 374,142

Pltt,«. CCA St. L.aOct 2.085,760
Jan. lto Oct 31.... 18,778,421 17,033,165

Klo Grande Junct.. Sept 57,789 66.425
Dec 1 to Sept 30 .. 468,305 460,796

ISouthem Pan.Oo.aSept 8,007.016 7,100,819
July lto Sept 3o.... 21,786,694 21,029,019

Carson A Colo . . b.Sept S 6.696 22,977
July 1 to Sept 30. .. 110,373 62,353

Central Paolno. b.Sept 2,078.724 1,878.582
July lto Sept 30 . 5.872,162

Dtreot Nav. Co.b Sept 20,353
July 1 to Sept 3o .. 27,402

Gal.Har.AB'n A.bSept 574.793
July 1 to Sept 30.... 1.585,480

Gal.Hous.ANo.b.Sept 136,559
July 1 to Sept. 30.... 237,255

GulfW. T.APac.bSept 19,208
July lto Sept 30 .. 51,426

Honst. E.AW. T. b.Sept 72,325
July 1 to Sept 30 200,622

Houst.AShreve.bSept 21,716
July 1 to Sept 30 57,293

Hous. A Tex. C.b. Sept 586.984
July lto Sept 30 ... 1,328.184

Iberia A VermU b Sept 4,881
July 1 to Sept 30 14.396

Louisiana Wear, b Sept 164,345
July lto Sept. 30 ... 506.031

M ir*n'sLa.ATeT.lStpt. 374,531
July lto Sept. 30 ... 1,093,394

N. Mer. A Ariz b.Sept 17.791
July lto Sept 30 60,412

* V Tex. A Mb Sept 46.692
July lto Sept 30 119,901

Oreeon ACalif.b.Sept 349,782
July lto Sept 30... 1,011,987

Bonora Rail w'y.b Sept 36.370
July 1 to SeptoO.... 116,908

8o. Pao. Coast.. b.Sept 95,812
July lto Sept 30.... 297,328

p 8o. Pac.RR.Co. bSept 2.572,633
July lto Sept 30.... 7,127,804

So.Pac.SS.LInes.bSept 450,241
July 1 to Sept. 30 .. 1.019,015

rexas A N. Orl b.Sept V80.94S
July lto Sept 30 .. B09,lo0

Texas C*ntral.».... Oct 74."2
July 1 to Oct 3i.... 203,392

327,758
1,208.098

346.293
912,929
128,149
786,223

3,238,338

995,082
2,608,651

1,125
6,214

442,163
1,475,461

321,002
1,106,160

61,124
183,361
128,883
504,645
422,945

1,679,816

55,340
224,639
25.518
38,046

323,574
1,828
5,460

104,318
q292,692

38,607
135,509
195,046
811,005
294,191
517,649
30,897

120,485
195.726
657,524
77,045

5,763,673
16.958
28,430

589,811
1,729.360

40.887
106,635
17,332
45,810
68,739

203,310
18,894
48,759

517.476
1,325,890

4,368
11,850

143,183
428,690
363,894

1,308,377

19.102
61,679
37,079
93,220

303,871
911,723
42.609
114,896
91,303

272,987
2,276,585
6,975,946

V 27,4^4
724,176
8i,546

217,532

26,550
96,730
1.947
7.639

138,742
649,435
12,926

165.990
615,291

6,183,051
f 17,337

1 140,492
3,014,136
7.525.68B

25.022
74.092

995,082
2,608.651

3.050
def.848

160,332
295,564
66.135
93.765
3,230

12,721

5,901
3.714
8,428
17,057

294.191
517,649

1,798
6,595

71,687
230,895
185,620
431,901

4,221
13.504
23.417
59,259
98,663

310,158
1.396
6,983

def.1,497
30,639

1,110,986
2,947,492
146.6SI
239.778
39,489

165,532

27,708
50,29.:

rnniffs. ,

I'reriOUS
Year.
$
74,726

239.117
2,407,696
t8,672,018

838.175
1,135,241
333,389
805,483
633.108

2,650,812
6,046.723
751,907

2,472,320
def.4,126

def.15,412

631,502
2,383,093
265,380
928,946
67,143

200,982
130,330
493,482
529,697

2,027,243
70,336

219.181

9,553
53,225

339,743
1,341
5,965

115,972
q207,186

32,695
121,991
223,424
760,886
239,897
486,096
36,471

129,951
194,612
539,514
867.520

2,346,672
def.34,522
df.332,597

832,998
2,013,975

18,455
72,971
3,072
8,719

142,632
540,664

def.5.411
88,329

643,922
4,977,778
fl6,927
M38.238

2.556,026
7,791.409

13,996
35,982

751,907
2,472,320

2.289
def.4,275

171,074
497,183

def. 1,039
2.922

5,368
9,488
18.161
49,796
7,079
14,259

239,897
486,096

2,720
6,690

56.677
175,746
146,092
486,962

def.19,696
def.19,333

18,326
38,510

109,447
341,497

4,784
def.5.604

12,436
47,649
994,989

3,206.356

39,218
188,036
31.062
67.370



NOVEMBER 29, 1902.] THE CHRONICLE. 1197

— Gross Earn in at.—
Current I'i'cinns

-Net Earnings.

Roads.
Wabash.b Oct.

July 1 to Oct 31....

Wheel. A L. Erie. b. Oct,
July 1 to Oot 31....

Wisconsin Central b Oct.
July 1 to Oot 31....

Previous
i~(ar.

$
617,654

2,131,802
113.488
403,857
216,419
819,730

( " /rent
Year. Tear. Fear.

<t c 4;

1,970,096 1,805.700 606,700
7,436,241 6,705,703 2,326,352

373,969 328,279 86,895
1,422,129 1,236,881 326,842
642,432 556,975 270,154

2,377,334 2,126,923 956,351

* iTot sarninKa nere *i ven are alter deducting taxes.

* Net earnings bere given are before deducting taxe*

l These figures Include Houston <fe Texas Central and Its subsidiary
Unes and also Steamship Lines.

p Inoludes results on former Southern Paolflo of Arizona, Southern
Paolflo of California and Southern Paolflo of New Mexioo.

q Including remittances from connecting roads, total net income for
four months Is $322,692, against $237,186 for the same period last
year.

t For Ootober, 1902, taxes and rentals amounted to $183,118,
against $172,531, after deducting wh ich net for September, 1902, was
$2,487,690, against $2,235,164. From Jnly 1 to Oot. 31, 1902, taxes
and rentals amounted to $746,405. against $631,038, after deducting
which net was $7,331,109, against $7,990,979.

t Thirty per oent of gross earnings.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c, with the surplta
above or deficit below those oharges.

Roads.

Ohio. & E. nitnois..Oct
July 1 to Oct 31

Clev.Cin.Ch.A 8t. .L.Oct
July 1 to Oct 3i....

Peoria & East Oct
July 1 to Oct. 3i....

Col. & Hook. C. & Ir.Oct
Hooking Valley Oct

July 1 to Oct 31....

North Shore <Cal.)..Oct
Apr. 1 to Oct 3l„..

Bio Grande Junot...Sept
Deo. 1 to Sept 30....

WlsoonBin Cert Oct

,

—

Int., Ben
Current
Tear.
$

135.802
543,885
233,261
942,172

& 33,6*8
U134.753

4,704
82.142

b. 299,105

S& H.876
t. 7t,0C4

7,708
77,082
145,037

July i to Oct. 31... 585,244

tail, etc.—
Previous
Tear.
$

129,210
523,229
227,567
932,098
33,688
134,753

4,778

73,017
290,934

8.382
59,577

7,708
77,082
139,940

, 560,944

-Sal. of Net
Current
Tear.

*
•216,646
•667,740

189,684
737,644
21,652
89,886

20,814

112,904
'545,424

1,050
89,986

9,629
63,410

•130,562
*385,476

Earn'gs.—

<

Precious
Tear.

$
•152,795
*486,806

302,130
1,095,145

36,648
84,428

4,775
•155,708
*504,069

def. 13,793
28,752
9,219

61,156
•78,907

•267,152

eludes " other lnoome.'

Street Railway Net Earnings.—The following table gives

the returns of Stbeet railway gross and net earnings received

this week.
Gross Earnings.

Current
Tear.
$

31,169

17,107
1,114,772
4,702,510

97,677
904,2t6

Previous
Tear.
$

28,191

16,884

1,067,132
4,478,232

70,630
681,272

Net Earnings. ,

Current Previous

112,917 194,766

Tear.

$

13,106

6,414

469,797
2,170,762

47,173
400,954

51,461

Tear.

$

6,725

7,591

363,520
1,742,376

32,108
278,470

72,489

Koads.
Auburn Interurh.Elect-

July 1 to Sept. 30
Blnghamton Ry..l>.Oot

Brooklyn Rap. Tr.a.Oct
July 1 to Oct 3i...

Cin. Newp. & Cov. Light
& Traotion a Oct
Jan. 1 to Oct 31....

Oro88t'wn8t Ry.(Buft)—
July 1 to Sept, 80

Detroit A Port Huron
Shore Line a Oct
July 1 to Oct 31 ...

Duluth-Snp. Trac.Oct
Jan. 1 to Oct 31....

InterurbanSt By. <N. Y.)
July 1 to Sept 30

Jamestown St. Ry.—
July 1 to Sept 30....

Montreal St Ry....Oot
New London St. Ry.Oot

July 1 to Oct. 31
Peeksklll Lt & R R.Oct.

July 1 to Oct. 31....

Sacramento Eleotrlo Gas
& Railway Co.... Oot.
Feb. 1 to Oct 31

Virginia Passenger &
Power Co Oct
July 1 to Oot 31....

x A mistake was made by us last week lnjreporting the e figures;
we give them now in their correct form.

t These are last year's figures for the Metropolitan Street Railway.

Interest Charges and Surplus.—The following Stbbbi
railways, in addition to their gross and net earnings given it

the foregoing, also report oharges for interest, &c, with th*
rurplus or deficit above or below those oharges.

34,869
172,527

31,008
156,955

13.600
76,351

12,261
75.052

46,587
442,191

38,325
373,342

20,333
209,210

15,802
169,268

662,480 t3.596,545 1,978,855 12,033,285

56,685 42,526 31,554 21,702

181.406 166,061 84,987 80,850

4,406
34,948

4,355
35,113

def. 187
14,656

607
17,651

9,023
37,686

3,317
16,110

46,707
363,100

36,901
812,104

21,284
186,775

18,975
165,212

129,342 74,358
x314,192

—Int., Rentals, etc.—

,

Current Previous
Tear. Tear.

-Bal. of Net Earn'gs.—
Current Previous
Tear.

Roads. $ $ $
Aubui n Interurb. Elect.—

July 1 to Sept 30.... £,772 6,535 *8,932
Oln. Newp. & Cov. Light
& Traotion Oct 21,229 15,518 25,944
Jan. 1 to Oct 31.... 210,764 156,723 190,190

Crosst'n St. Ry. (Bufl.)—
July 1 to Sept 30.... 44,121 50,427^88 *8,013

I titerurban St. Ry. (N. Y.)
July 1 to Sept. 30....z2,077,220 •65,860

Jamestown St. Ry.—
July 1 to Sept, 30.... 10,360 8,574 *21,838

Montreal St Ry.... Oct 15,992 15,384 68,995
Peekskill Lt. & RR.Oct 2,063 1,234

July 1 to Oct 31.... 8,333 7,777

Tear.
$

•1,775

16,590
121,747

-23,340

•13,925

65,466

,

—

Int., Rentals, etc.—

.

Current Previous
Itul. of Net Earn'gs:

lioads.

Sacramento Electric Gas
<fe Railway Co Oct
Feb. 1 to Oct 31

Virginia Passenger A
Power Co.—
July lto Oct 31....

l>ar.
$

10,335
95,021

216,766

Tear,

$

9,660
84,416

'urreut
Tear.

10.949
91,754

97,426

Previous
Tear.
$

9,315
80,796

* Includes other income.

z Includes dividends on Metropolitan Street Railway stook as
rentals.

8TBEET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earning!
for the calendar year from January 1 to and including such
latest week or month,

STREET RAILWAV8 AND TRAOTION COMPANIES.

Gross
EAKNING8.

American R'ys. Co II

Athens Electric Ry..
Aur. Elgin AChlc. Ry
Blnghamton RR
Br'klyn Rap.Tr. Co.
Borlingfn (Vt.) Trac.
Canton-Akron Ry.. }

Cant-Mass'ln Ry. \

Charleston Cons. Ry.
Gas & Eleo

Hhioago & Mil. Elec
Cin. Dayton ATol. Tr.
Cin. Newp. & Coving.
Light & Traotion t.

Citizens Ry. & Light
(Muscatine, Iowa).

OltyElec. (Rome.Ga.)
Cleveland Eleotrlo ..

Oleve. Ely A West...
Oleve. Palnsv. & E...
Dart&W'portSt.Ry
Detroit United
DetroitA Port Huron
Shore Line

Detroit Upsila'ti Ann
Arb. & Jackson Ry.

Oaluth-8up Tract...
East. Ohio Traction..
Elgin Aurora & Sou
9alveBton City
fTarrlsbtirg Traction
Houston Eleo. St Ry.
Intern'l Ry. (Buffalo)
Lake Shore Eleo. Ry.
uehigh Traetlon
LondonSt. Ry.(Can.)
LosAngeles Railway
Mad. (Wis.) Traotion
Met West side Elev..
MlLElec.Ry.&Li.Co.
Mil. Li. Heat &Tr. Co
Montreal Street Rv
Musk. Tr. & Light. Co.
Street Ry. Depart..
Eleotrlo Light, Dep.
Gas Department. .

.

Nashville Ry
New London St. Ry .

.

Northern Ohio Tract-
Northwestern Elev..
Oakland Trans. Cons
Olean St. Railway...
Orange Co. Traction.
Paolflo Eleotrlo
Peeka. L't'g& RR. Co.
ehtladeiphla Co. t

Rys Co.Gen.- Roads.
Light Co's

Rochester Railway .

.

^aoramento Eleotru
Gaatfc Ry

St. Louie Transit. -

Savannah Elect. Co.
Seattle Electric Co...
Sionx City Traction..
South Side Elevated.
8priDgfield(lll.)Con.
Syraouse Rap.Tr.Ry.
Terre Haute Elec.Co.
Tol. BowLGr.ds So.Tr.
Toledo Rys. & Light.
Toronto Railway
rwln City Rap. Tran
Onion is. Bedford!..
Onion Trao. of Ind..
United RR's of .San
Francisco

^mtert Trac- (AID.)
Va. Pass. & Power Co
Youngtowns -Sharon
Ry.&Lt. Co

Latest Qross Earnings.

Ween or Mo

October . .

.

Ootober...
September
October...
October. .

.

Ootober..

August

Ootober. .

.

Ootober .

.

Ootober...

Ootober...

September
Ootober...
October...
Ootober...
Ootober...
Ootober...
3d wk Oct.

ZA wkOot.

September
Ootober...
Ootober . .

.

October . .

.

September
October...
September
September
September
Ootober..
September
September
Ootober. .

.

October...
Ootober...
Ootober. .

.

October...

August
August
August
August
October..
October...
Ootober...
September
September
September
August
October. .

.

October...
Ootober...
October . .

.

Ootober.

.

October...
Ootober. .

.

September
September
August
Ootober...
Ootober...
September
September
October...
October...
Wk.Nov22
3d wk No?
Ootober...
September

September
istwkNov
Ootober...

September

Our'nt
Tear.

95,874
4,756

21,453
17.107

1.114,772
5,33k

635,373

40,739
15,731
41,747

97,677

8,833
3,87t

222,774
28,242
16,213
9,347

63,956

5,946

30,53*
46,587
17,366
33.648
17,48t
37,447
32,282

315.313
46,051
6,419

18,157
126,535

6,977
179.764
238.3U
28.946

181,40t

13,817
1,93S
2,505

73,07(
4,40*

65,627
107,82)
82,llfc

10,069
71,718
9.02:-

1.146.298
22,62!-
1,«55

91,552

46,707
603.403
42,882

163,68.
22,512

128,824
21,62';

61,164
32.716
21,325

124,487
35,910
73,356
27,32^
85,679

486,517
28,21)

129,342

39,61 8

Prerfu*
Year.

82,190
4,03fr

16.88'
1067.182

4,619

619,344

39,038
15,25c

70,630

6,12»
3,147

198.341
22,7 3f
15.63V
9,781-

56,66t

5.072

38,325
14,645
28,577
11,580
32,16.
27.537
*i:46,484

37,233
10,758
15,03i)

"
5,96 V

148,83)
205.74ir
26,21'

168.06)

11,13
l,89f
2,15:

61,93
4.35f

51,471
91,518
70,28r

10,61;

1,019,527
18. lo.
1,924

79,972

36.90:
531,511
38,405
127,425
20.944
113,24t
19,927
53,992
32,1 5t
14,70b

114,666
29,138
61.897
22.848
67,663

425,462
26,187

Jan. 1 to Latest Date.

Current
Tear.

956,111
39,091

176.865
10,955,288
57.4&0

6171,277

163,137

904,256

63,164
35,407

2.069,34
245,177
160,677

3,077,356

876,335

442,191

34i',88fi
127,700
382,573

2,550*075
331,874
81.136
115,660

1,051,630
66,311

1,587,945
2,239,741

Previous
Tear.

748,483
31,781

169.998
10,446,677

49,804

6109,356

147,411

631,273

52,815
34.490

1,887,570
211.760
139,823

2,685,317

342,421

373,342

364,143
92,078

325,145

1,748,446

'2,034,248
268,957
107,809
106.708
793,580

1,376.508
1,982.598

1,611210

549,291
63,08 *

617,526
955,794
694,507
43,927
79,524

11,258,274
330,377
17,84!

396,70f
5,334,66<

483,848
60,600

514,279
828,839

" 40",124
79,236

9,911,050
185.314
16,578

160,22;
1,171,60
161,85*-

202,17.'
1,193,545
1,604,377
3,183,826

703,740

$2,924,613

312.572

344,210
4,833,104

138.407
1,077,749
142,309

146.411
1,073.765
1.451.596
2,793,293

539,345

52,726,215

•These flgures are for the corresponding period of 1900, as the fig-
ures for 1901 were unusually heavy, owing to the Pan-American Ex-
position at Buffalo.

t Beginning with August results for 1902 are for Cincinnati Newport
& Covington Light & Traotion Co. Figures for year to date seem also
to have been revised at same time.

t Results now lnolude the Pittsburg Railway Co., operating the Con-
solidated Traotion and all the other controlled properties in Pittsburg.

II These are results for properties ownea.
6 Figures for 1901 are for Oanton-Masslllon Ry. only; In 1902, since

Jane 1, are for Canton-Akron Ry., Including Canton-Massllion Ry.
The latter separately earned in August, 1902, $26,432, against $19,344
In the corresponding period inl901.

§ Ihese Azures are from March 20th to September 30th
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ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous

companies which have been published since the last editions

of the Investors' and Street Railway Supplements.

This index does not include reports in to-day's Chronicle
Railroads. Etc.— Page.

Alabama* Vlcksburg ...1027
American Cott> n Oil 1085, 1101
American Malting 1085
American Type Founders... 103>>

Baltimore & Ohio ...1144, 1151
Bangor & Arorstook 977
Buffalo* Susquehanna 902, 922
Chicago & Alton 90^
Chicago Burlington 4 Quincy..8t7, 867
Chic R. I. * Pac. RR (application
to N. Y. Stock Exchange* 1155

Cincinnati Hamilton a. Dayton.... 978
Clncin. N. O. * Texas Pac 903
Continental Coal (statement to
N. Y. Stock Exchange) 987

Cruc ble nteel Co. of America 904
De'roit a Mackinac 1' 2
Detroit Southern 1'45
Distilling Co. of America 904
KrieKR 848, 859
EvansviUe & Terre Haute 979
Great North rn 902. 914, 921
Gulf & Ship Island 1084 10bO

Railroads. Etc.—(Con.)— P<w».
Lehigh Valley 901, 910
Long Island. 1145
Louisvil e & Nashville 1027, 10S6
Maine Central l"'<!8.

Manhattan Kailway 1084
Mergenthaler Linotype 108)
Minneapolis & St. Louis 977, 985
Mobile* Obio 903
N.-W Orleans & Northeastern 904
N. Y. Susqu h. & Western H-28
Northern Pacific 978
Oregon Short Line (abstract of 4

p. c at d participating gold mort.) 243
Pacific <"oast 8 1 7, 862
Pullman Company 905
Rocs Island Co. (application to N.
Y. Stock Exchange;. .. 1157

Rutland KR 10*8
St. Joseph A Grand Island 1 29
St- Louis* San Francisco 848, 852
Southern Pacific 1098
Toledo St. Louis & Western 979
Union Pacific 1084, 1091

Iowa Central Railway.

(Report for the year ending June SO, 1902, J

The report of President E. Hawley, containing much im-
portant information regarding the operation and improve-
ment of the property, will be found on pages 12u6 and 1207.

Statistics.—Statistics of earnings, expenses, charges, etc.,

have been compiled for the Chronicle as follows:

OPEBATION8 ANd KISCAL Rfc-SULT8.

1901-02. 1900-01. 1899 00. 1898 99.

Miles operated Jane 30.. 558 506
Operations—

Pass, carried (No ) 706,310 664.225
r" " 1 mile 20,759.690 17,184.864
Rite per pass, per mile.. 2-237 ots. 2-3«5 cts.

Rev. freight (tons) oar'd. 1,866,971 1,66".202
freight (tons) oar'd 1 m.296184406 25 U97682
Rate per ton per mile 0-668 ots 0-709 ots.

Av. train load (rev ) tons 218 226
Earns, per pass, train m. 77 10 ots. 70*22 ots.

Earns, per freight tr. m.. $1 46 $ i 60
Gr«es earns, per mile.... $1,543 $1,509
Earninqs— $ $

Passengers 474,743 414,473
Freight 1,973,158 1,789,979
Mall, express, etc 90,448 79,671

510 513

602,248 539.634
16.471.4 ii 14,784,479

237 ots. 2 ai Ots.

1,742379 1,540,716
2-^4 17072 20=>6<>0328
06iJ6ot8. 0823 ots.

220
7197 ots.

$1-53
$1,556

65-04 ots.
$1 43

$4,011

398.562 354.8 14
1,847,666 1,693.26)

79,691 72,471

Total 2,543,349 2,281,123 2,325,919 2,120,575
Expenses—

Maintenance of way, <fec. 544,587
" equipment. 346,5 il

Conduct, transportation. 1,021.666
General 113,014
Taxes 79,952

TOtal
P. o. expen. to earnings

.

Net earnings
Rentals & miscellaneous

632,302
282,565
817,734
88,124
75,884

521,036
220.726
858,294
10^,294
72.1U

2.105,800 1,896.609 1,774,461
(82-79) (83-03) (76-2^)
437,549 387,514 551,458
69.380 61,243 15,321

Total
Disbursements—

Interest on bonds
Other Interest
Ren tals
Dividend on preferred.

506,929

455,485

*48J529

438,757

373.749

57,960

481,121
195.199
728,114
91,245
65.177

l,f>60,«56
(73-62)
559,719
14,975

566,779 574,694

839.741
cr. 6,Soj
57.9oO

331.820
cr. 2.573
57.H60

(3)170,023(1^)85,005

Total.

Surplus..,

504.014
*2,915

431,709

7,048

560,829
6,950

472,212
102,482

* Adding profit on Iowa Cent. & West, stocks and bonds In exoess or
cost ($201,623) makes surplus for year $204,538.

CONDENSED BALANCE SHEET JUNE 30.

1902. 1901. 1900. 1899.
Assets- $ $ $ $

Road and equipment.....23,345.797 21,935,240 21.476.313 21,156.426
Supplies on hand 251,729 257,617 283.576 207.637
Cash on hand. 178.841 1«3,550 27,715 3«,48S
Current aooounts coll'i.. 767,108 104,713 201456 173,40'"
Bonds and stock 1,141,000 4,986,162 5,240,725
Miscellaneous 39,580 50,871 2,498 82,871

Total 25,724,056 22,511,992 26,977,722 26.894,950
Liabilities—

Stock (Bee Inv. 8opp.)... 14,193,925
Bonds (see Inv. Son' )...10,790,545
Interest due & accrued.. 92,721
Mlsoel. accounts payable 173,745
Loans
Taxes aoorued, not due.. 66.686
Bonds & stocks In treas
Miscellaneous
Inoome account 300,433

14,179,707 14,16^,743 14,159,180
7,64^,">45 6,9 0,095 Gfi^0,Q9S

49,091
490,H9
33»',000
32,054

4,9-6. Ie2
25.000
1,488

73.061
471,092

36J692

101.895

47.369
285.297
225.O0O
31,o61

5,240.725
1.276

254,947

Total 25,724,056 22,511,992 26,977,722 26,894,950
—V. 74, p. 936.

Central Yermont Railway.

(Report for the fiscal year ending June 30, 1902.

J

Chas. M. Hays, Chairman, says in substance :

General Results.—While the groBS revenues have Increased, the
greater cost of haailng a larger volume of low-class tonnage and the
Increased price of fuel have resulted In a leas favorable net showing
than the previous year. The passenger trafflo has also been suijeoced
to competitive influences, arising from the extension of the hut land
RR. through from Montreal and the discontinuance of through cars
formerly run In connection with that line between Montreal and New
York
I
Maintenance. Etc.—Liberal expenditures have been made for the

maintenance of way and equipment and there has been included In
operating expenses, extraordinary expenditures for new bridges, new

tracks, ballasting, etc, to the extent of $139,379 or 409 per cent o'
the earnings. There was a surplus of $142,646 arising fiom the oper-
ations of the year ending June 30, 1900, which was carried to an
equipm»nt renewal fund. The high prioes oharged by the oar com-
panies have made It seem wise to defer extensive additions to the
equipment for the time being and to depend to a greater extent on
that furnished by the parent company, and as expenditures in other
directions have been liberally carried on, the amount before stated has
been transferred to improvement aooount. to which has been debited
$33,831 for new bridges and|$58 815 for new rail i aid last year and
oarrled In suspense acoount The renewal of bridges, which are ex-
peoted to be In plaoe by the end of this year, will put the road in con-
dition for tie operation of the heavier class of engines, and wl'h the
continuation of the present satisfactory earnings the results for the
ensuing year should be of a more favorable oharacter than for that
just closed.

Earnings.—The earnings, expenses, etc., for three years
compare as follows :

1900-01. 1899-00. 18P899.
1,505,943 1.601,726 1.60^,552

42,594,685 43,707.921 42,600,024
2-24 OtS. 2'2 ' Ots. 2-

1 8 OtS.
2.638,779 2,658.925 2.801,721

Operations- 1901-02.

Passengers oarried. 1,521,526
Pass, cair'd 1 mile.. 41,814,796
Earns, p pass. p. in. 2-24 ots.
Tons carried 2,808,580
Tons oarried 1 mlle.268,223,086 248,896,794 252.551,609 237.836.511
Earns p. ton p. m..
Earns, p. fr't tr'n m.
do p. pass, tr'nm.
Receipts—

Passengers
Mall and express...
Freight & live stock
Mlsoel. reoelpts

85 ots.
$1 34
97cts.
$

935,801
140,333

2,285.100
45,198

0-86 ots.

$141
96 OtS.

$
952,217
139.513

2,128,990
41,414

0-91 ots.
$i 61
$104
$

970,387
137,543

2.295,575
45.242

84 ots.

$154
96 ots.

$
926,871
186,460

2,001,410
86,978

Total 3,406,432
Op. exps. <& taxes—

Main, way <fe si rue. 417,774
Main, of equipment 301.370
Conduot'g transp'n. 1,829,768
General expenses... 93,410
Taxes 103.809

3,262,134 3,448,749 3,151,719

512,722
253,598

1,628,755
100,059
104,702

594,898
40 ,509

l,4t>7,721
93,410

101,771

462,680
361,286

1,458,2V7
li!4,058
80,S08

Total
Net earnings
Int. on seuur's held.

Total
Interest and rentals

Net result

2,746,131
660.301
10,560

670,861
667.762

3,099

2,599,836
662.298
10.400

672,698
669,894

2,804

2.665,310
783.439
10.846

794,285
665,435

2,48",089
664,630

664,630
3/8.527

128,850 336,103

BALANCE SHEET JUNE 30.

Assets—
Road & equipm'nt.
Konds in trust
Mut'l;. & supplies..
Cash
Invest, in bonds...
Due from aaeiits...
Due for mails
R^ads & indivld.. .

Fast freight line...
Kxten., ra.ls. &c...
Miscellaneous ... .

1902.
t

13,^25,840
1,000,000
1453»4
141.39 k

267.78 J

74,477
20.242

282.0S8
*-,950

11,968

1901.
$

13,8 5,840
1,00 ,000
204,713
99,*15

200,(580
65/; OH
2n,357

853,274
9.9o0

123,121
500

Total..
-V. 75, p 848.

...15,781,060 15,963,752

1902.
Liabilities— t

Common stock S.OO.i.OOO
First il. bonds.... 12,o00.om>
Interest due 8,9"3
Interest not due... 7H.37-*

Taxes not due . .. 66,9"9
V.ucli. & pay rolls. 3'9.r91
Roads & individ .. 143,141
Equiom't renewals
Notes payable 100,000
Profit and loss 5,903

1901.
$

S,' 00.000
12,00 ,000

8,892
7H.417
63,921

405.381
173.690
142.646
lOu.OOO

2,804

Total 15,781,060 15,983,752

Indiana Illinois & Iowa Railroad.

(Report for the year ending June 30, 1902. J

President W. H. Newman says :

The earnings show a satisfactory increase, particularly from freight
traffic The increase in expenses of operation is nue to the necessity
of heavy repairs to roadway and equipment, also the h«avy expense
of operating the line leased from C. B. & Q RR between Z -arln« and
Fulton. On June 1 the oontraot with OB & Q. KR for trackage
rights over the line west of Zearlng was annulled. Owing to ohanges
in methods of showing certain Items of expenses and earniuKS.lt has
been necessary tor purpose of comparison to re-arrange figures for
1901 on the new basis.
In February last $ 150,000 general mortgage bonds were issued to

reimburse the company for expenditures on aooount of construction
and Improvements slnoe February, 1901.

Statistics.— Operations, earnings, charges, etc., have been
as follows :

OPERATIONS, EARNINGS, EXPENSES AND CHARGES.
1901-02. 1900-01. 1899-00. 1898-99.

Aver, mi'es oper... 252 266 268 189
Operations —

Toub hauled (> ev ) . 2,148,861 1.685,778 1.596,255 1,042 530
do do lm. (iev)255,061,039 184,318,145 172,856,745 111.586 947

Av. rate p ton p. m. 0-602 cts. 0683 ots. 0597 ots. 0-730 ots.
Pass, onrrled (rev.). 218,248 214,634 14 .396 96.V09
Pass, carried 1 mile. 6,989,918 6,428,685 3,503,728 2.182.698
Rate p. pass p. mile. 1-672 ots. 1-624 ots. 2-168 ots. 2354 ots.

Earnings- 1901-02. 1900-01.

FreUht $1,534,496 $1,258,852
Passenger 116.839 105.400
Mall, express and miscellaneous 49,482 62,603

Total earnings $1,700,817 $1,416,255
Expenses—

MainteDanoe of way and structures $230,155 $158,459
Maintenance of equipment 133, 02 95,635
C inducting transportation 746,987 562,308
General expenses 62,4t-0 53.164
Taxes 62.594 52,494

Total expenses $1,725.418 $922,060
Per cent of expenses to earnings (72-05) (6510)
Net earnings $176,400 $494,194

INCOME ACCOUNT 1901-02.

Net earnings $476,400
Charges—

Interest on bonds $184,783
Ren als 20,000
Miscellaneous 3,001
Dividends (4 p. o.) 200,000

Total $107,785
Surplus for year $67,615
A readjustment of accounts renders a comparison impracticable;

bnt In IhO >-01, net inoome was given in the report a- $V 0,293; In-
terest, $176,767 ; traosage, $15,520 ; 8t. J. 8 B. & 8. RR. taxes and
renta's. $$23,358; dividends (4 p.o), $200,000; miscellaneous, $4,851;
surplus for year, $99,796.
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GENERAL BALANCE SHEET JUNE 30.

4—M
Road, equip.

19"2.
$

etc.10.3iH.942
Klkbart extension, .

44,>»2rt

Lands... 34.868
Mat'als & supplies. 106,511
fash 110,430
Due from ag'ts. etc. 182,090

Ace"nts collectible. 88,79*
Stochs owned. 8,600

Miscellaneous 7,897

1001.

$
9.1 67,541

81,600
91,709
118,81*
28ii,lM7
56.25S
2,500

Total
-V. 74, p. 1251.

.10,836,969 10.49S, 119

1902,
Liabilities— $

Capital stock 6,0(0,000
Bond-" 4,850,000
Current liabilities.
Taxes not due ...

Income account...

847,867
18,c 66

62,,026

1901.

5,00i>,000
4,5"i ,0"0
426,»89
1 ,219

563.411

Total 10,836,95910,493,112

Louisville Henderson & St. Lonis Railway.

(Report for year ending June 30, 1902.)

President Attilla Cox says in part:

During the year the following improvements with others have been
made: 9"0 tons of new 70-pound steel rails were laid in main track
and 1-6 miles of sidetraobs constructed, 8 miles of rlght-of way fenced,
1 mile of track ballasted and 30 miles re-balla«ted, 55,000 oross-ties
renewed and 617,000 feet of timber and 30,000 lineal feet of piling
used in the renewal of bridges and trestles. One new steel bridge was
erected. The grade of the road through the city of Owensboro has
been lowered Ail neoessary repairs have been made and the road is

in safe physical oondltlon.
The motite power is all in good condition to run from one to three

years without extensive repairs except two looomottves, one of which
is in shops for repairs and the other needs overhauling. One addi-
tional ooaoh has been purohased and put in service. The passenger
oars, considering th*>lr age, are in fairly good condition, but new pas-
senger equipment is needed. Twenty-five new 80-000 pound oapaolty
ooal oars and five new bO.OOO-pound capacity stook cars have been
purchased and added to the freight equipment. On account of the
greater portion of the freight oars being old, extensive repairs have
been neoessary.

The nnmber of tons carried one mile was 44,633,382,

against 52,724.768 in 1900-01: rate per ton per mile 0-84

cents, against 0*79 cents.
The earnirjgs for two years past and the balance sheet fol-

low:
EARNINGS AND EXPENSES.

1901-02. 1900-01.
Earnings— $ $

Passenger 259,2^0 246,637
Freight 401.603 386,317
Mall 20,706 21,060
Express 13,500 13,500
Miscellaneous 965 970

1901-02. 1900-01*
Expenses — $ $

Malnt. of way and
structures 96,176 85,076

Malnt. of equip... 74,857 59,366
Conduct trans. ..31 4,109 298,832
General expen... 80,628 26,927

Total 696,064 668,484 Total 515.770 470.202
Net earnings 180,294 198.282
Deduct—

Improvements... $37,941 $42,766
Interest and taxes 126,000 121,9*6

SurpluB from operation $16,353 $33,590

GENERAL BALANCE SHEET JUNE 30, 1902.

Assets—
Road and fixtures
Rolling stook
Ooal lands ,

Cash
Due from agents, etc .

Material and supplies.
Bills receivable
July vouchers paid ...

Total

-V. 73, p. 442.

5,776,927
452,321
18,694
85,069
12,373
20,319
7,500
384

.$6,378,587

Liabilities—
Preferred stock $2,000,000
Common stook ... 2,000,000
First mortgage bonds.. 2,200,000
Interest on bonds 57,050
Taxes acorued 8,269
Aooounts payable 68,170
Net traffic balanoes 10,636
Surplus 34,460

Total $6,373,587

Mobile Jackson & Kansas City Railroad.

(Report for the year ended June 30, 1902.J

President F. B. Merrill says in substance :

The gross earnings have Increased about 20 p. o. and the operating
expenses, including taxes, about 7 p. c, being 52*4 p. c, as against
45*8 p. o. last year. That we are steadily developing the resources of
the oountry is proven by the increase in both passenger and freight
business, and I confidently predlot that this steady Increase will be
maintained for years to come. The Increase in the percentage of oper-
ating expenses for the past year was partly caused by the ilood9 of
April and August, 1901, which washed out the road badly in several
places and required new structures to be built. Our general expenses
have also been increased by reason of getting the several departments
In working oTder, so that the business arising from our new extension
to Hattlesburg will be handled properly.
We are now operating the road to Beaumont, some 68 miles from

Mobile, and expect soon to be in Hattlesburg. We have added to
our equipment 1 switoh. 2 passenger and 2 freight engines, 2 baggage
combination oars, 2 white and oolored coaches and 4 first-class
coaches. The physical condition of the road Is better than ever. The
extensive shops are practically completed and some progress has been
made on the piers at Ohootaw Point. [Trains were to begin running to
Hattlesburg on Nov. 15.—Ed.]

Passengers carried one mile, 1,221,818 ; rate per passenger
per mile, 2 8 cents ; tons carried one mile, 4,309,677 ; rate per
ton p^r mile, 2 95 cents.
Earnings and expenses compare as follows :

Earnings 1901-02. 1900-01. 1899-00. 1898-99
Freight $127,166 $107,840 $88,406 $41,786
Passenger 34,012 28,346 21.825 10,373
Mali, express, etc 6,051 4,544 4,132 1,330

Total $167,229 $140,730
Operating expenses 87,732 64,458

Net earnings $79,497 $76,272

BALANCE SHEET JUNE 30.

$114,363
57,372

$56,991 $26,810

$53,489
26,679

1902.
AsstU— $

Road and equip't.. 2,062.663
8,103
657

10,850
Gulf City Const. Co. 62,834

8,064

1901.
t

2,052/01
7,88*
634

16,3,9

2,477

Total 2,123,461 2,079,926
—V. 74, p. 1196.

1902. 1901.
Liabilities— $ $

Stock 1,000.0(10 1,000,000
Bonds 1,000,000 1,000,000
Bills payable 31,538 D-,424
Other accounts.... 16.4H2 10,765
Profit and loss 76,431 52,745

Total 2,123,461 2,0/9,925

Tlcksbarg Shrereport & Pacific Railway.

(Report for the year ended June SO, 1902.J

President C. C. Harvey says in part:

Earnings —There is an inorease in gross earnings of $174,234, or
19 23 per oent; an increase in operating expenses and taxes of $139,-
1H6, or 22-25 per cent, and an inorease in net earnings of $35,098. A
dividend of 5 per cent on the preferred stook was deolared, payable
Bept. 1, 1902. Passenger earnings show an Inorease of $67,856, or
25-58 per cent. Freight earnings show an increase of $92,234, or
17-73 per oent. The principal increases are $5,773 in merchandise,
$3,943 in ootton, $7,623 In cotton seed, $60,172 in lumber, $3,254 in
machinery and oastlngs, $3,151 in provisions, .£10,618 in ooal and
ooke, $1,824 in oil and $2,660 in pig Iron. There are decreases of $9,-
992 in grain and hay and $2,349 in brick and sand.
The large inorease under oonduoting transportation and, in fact. In

all departments, is chiefly owing to the great development of business
on the road during the past two years the increase in business com-
pared with the year ending June 30, 1900, being 56 per cent In gross
earnings, 97 per oent in the number of passengers carried one mile
and 75 per oent in tons hauled one mile. Within the same period the
train service has been almost doubled, the station forces largely in-
creased, equipment an i track greatly improved and neoessary facili-

ties for handlmsr the increased traffic furnished.
Physical Condition.—Of the 171-47 miles of main track operated,

4-36 miles are laid with 75-lb. steel rails and 167-11 miles with 60-lb.
steel rails. There are 7-22 miles of bridge structure on the line be-
tween Delta and Shreveport, of which 2,502 feet are iron spans, 213
feet wooden truss bridges and 35,410 feet wooden trestles. One new
trestle 200 feet in length was built, and existing structures were ex-
tended 62 feet; »0 feet of wooden trestles were replaced by permanent
culvert and embankment. Since June 30, i 886, the length of woon en
trestles has been reduoed from 66,778 lineal feet to 35,410 lineal feet,
and 262 openings closed.
The road is equipped with 20 locomotives, 22 passenger, mail and

baggage oars a> d 722 freight and other oars.
Capital Account.—General mortgage bonds to the amount of $150,-

000 were sold during the j ear. 1he expenditures for account of cap-
ital were: Additional rolling stock, $75,497; additional land for yards,
etc, $26,121; other, $5,463; total, $107,081.

Passengers carried 275,765, increase 39,088, or 16*52 p. o.;

do. 1 mile 13,040,317, increase 3,285,358, or 33 68 p. c; reve-
nue per passenger per mile 2*55 cents, decrease 6 "25 p. c.

Revenue freight carried one mile 49,428,494 tons, increase 7,-

152,433, or 1692 p. c; rate per ton per mile 1 24 cents; tons
per train mile 225*6, increase 14*24 tons.

Statistics.—Earnings, expenses, charges, etc., have been
as follows:

EARNINGS, EXPENSES AND CHAHGE8.

190102.
Miles operated 188
Earnings—

Passengers $333,167
Freight 612,324
Mall, express, etc 134,761

Total $1,080,252
Oper. expenses & taxes 764,584
P. c of exp's to earns.. (70-78)

Net earnings $315,668
Oth. Ino. & land sales.. 6,252

190001.
188

$265,311
620,090
120,617

$906,018
625,448
(69-04)

$280,570

Total net inoome.
Interest on bonds....

$321,920
155.822

1899-00.

188

$179,621
409.764
102,146

$691,531
508,^13
(73-51)

$183,213
56,806

$240,024
408,889

1898-99.

188

$154,797
402,539
121,047

$678,383
472,997
(69-72)

$205,386
33,639

$239,021
409,528

Balance, sur or def..sr.$166,098 df.$168,864 df.$170,501

BALANCE SHEET JUNE 30.

1902. 1901.
£ «

770.447 7,663,366
15,b00 15,900

Assets—
Cost of property 7,

Investment account.
Stock of material,
etc., on hand 107,766 61,205

Statonagems 26,643 21,619
Remitt'cestn tr'nsit. 14,572 8,878
Cash in hand and in
bank 289,392 65.731

Otdtr railroads 24.K84 19,086
Sundry debtors 15,447 83,158
Net revenue account 3,601

Total ,

-V. 73. d. 1157.

.8,264,341 7,862,645

1902.
Liabilities— $

Common stock 8,856.500
Preferred stook 2,142,800
V. S. & P. Railroad
prior lien bonds 1,323,000

V. S. & P. Hallway
gen. M. bonos 1,572,000

Int. on M. not due.... 26,330
Sundry creditors 115,447
Credit'rs on pay -roll . 33,268
Other railroads 19,838
Koll. stock rep. fund 12,663
Net revenue acct.... W2,im

1901.
$

2,856,500
2,142,800

1,328,000

1,422,000
25,080
68,074
*8.H09
28,268
2,925

Total. 8,264,3417,882,645

United Frait Company.

(Report for the 13 months ended Sept. 30, 1902.)

The remarks of President Andrew W. Preston on pages
1207 and 1208 of to-day's Chronicle contain many particu-
lars respecting the property and its business. Further facts
from the report follow, the statistics being for the 13 months
ended Sept. 30, 1902, as against the 12 months ended Aug. 81
in 1900 and 1901.
The first table shows the location of the lands owned by

the company and the value (book cost) of its plantations and
their equipment:

LOCATION AND BOOK VALUE OF PROPERTY OWNED,

Costa Rica...
Cuba
Honduras ..

Jamaica
San Domingo 18 203
Uep. of Columbia 24,709

1902.
99,876
75,761

;00
29,079

Total aereage.—
1901.
91,412
72,330

500
29,079
2l),679
24 291

1900.
89,192
60,330

8t»0

29,037
20,0'
13,036

Plants and equip., book cost.—

,

190A
$5,614,183
4,401,744

47,087
2,329,542
610,b24

1,728,203

19ul.
$5,349,221
«,15i,!-34

52,274
2.32H.8H4
501.939

1,753,989

1900.
5,760,049
2,8 8.308

45,628
2,309.7t8
490,624

1.34M54

Total. .248,127 238,291 212,394 $14,531,283 $14,137,921 $12,827,371

COMPANY'S VARIOUS CULTIVATIONS.

1902. 1901. 1900.
Acres. Acres. Acres.

Bananas 42,416 46,456 3s,4rS3
Oranges 318 318 315
Pineapples 36 29 17
Sugarcane 9.0MO 7,850 7,803
Cocoanuts 1,860 1,850 1,813
' Offee 88 48 58
Cocoa.. 120 115 265

1902. 1901. 1900.
Acres. Acres. Acres.

Rubber 141 145 307
Para grass 2;tSi 2,734 2.458
Guinea grass 4,398 3,439 3,417
Pastures, etc 19,432 14,072 11,359

Tot. No. acres..80,069 77,055 66,294

The total book cost of the company's various classes of
property was as follows:
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BOOK COST OF COMPANY'S LANDS, ETC.

1902. 1901. 1900.

Lands $8,238,082 $8,129,462 87,704,347
Houses and buildings 848,097 723,773 640.244
Cultivations 2,072.589 2,019,538 1,623,557
Livestock 443,389 411,175 393,820
Tools and machinery 145,029 153,352 119,352
Railways 1,089,784 1,023,311 1,253,428
Telephones 85.659 85,659 74.067
Wharves, lighters, eto 322,405 320,567 323,969
Merchandise (stores) 481.637 446,792 329,651
Sugar mill 804,612 824,292 864.936

Total $14,581,283 $14,137,921 $12,827,371

Total head of cattle Sept. 30, 1902, 12,184, against 11,527 in

1901; horses and males, 2,243, against 2,226; miscellaneous,

337, against 58. Railways owned, 114 miles, against 90 miles
in 19)1.

The income account and balance sheets follow:
1902. 1901. 1900.

13 months. 12 months. 12 months.
Net earnings arisingfrom the pro- $ $ $
duotlon and importation of
troploal frnits and from all

other operations 2,215,936 1,304,027 1,594,670
Earnings of sub-companies 230,581 def 52,051 219,140

Total 2.446,517 1,251,976 1,813,810
Deduct Int., oom. & mis. charges. *260,699 153,419 242,016

Balanoe.net income 2.185,818 1,098,557 1,571,794
Dividends declared (8»a%)l,051,408 (9)1,084,767(10)1,119,258

Balance 1,134.410 13,790 452,536
Snr. Income at olose previous year.l,163,934 1,150,144 697,608

Balance, surplus x2,298,344 1,163,984 1,150,144

'Interest charges, $195,616; commissions and miscellaneous
charges, $65,083.
xOf this, $294,968 was transferred to inoome aooount deferred

charges to profit and loss.

Dividends October, 1899, to April, 1931, both inclusive, 10
per cent per annum; July, 1901, and since, 6 p. c. per annum.
In October, 1902, an extra 1 p. c. was paid, making 8}4 p. c.

as the total of the five quarterly dividends declared during the
13 months ended Sept. 30, 1902, and deducted as above.

BALANCE SHEET.
1902. 1901. 1900.

Assets— Sei>t. 30. Aug. 31. Aug 31.
Plantations and equipment...$14,531,283 $14,137,921 $12,827,871
Cash 1,019,316 1,128,041 1,287.008
Acoounts collectible 2,345,317 1,788,467 1,335.779
Advance payments 67,874 235.097 188,411
Stocks of other companies .... 1,209,225 1,073,047 1,244,096
Ml scellaneou-* Investments... 88,174 106,917 117,089

Total -. $19,251,189 $18,469,490 $16,949,754
Liabilities—

Capital stock $12,369,500 $12,369,500 $11,382,100
Boston Fruit Co. 6s 12,500 55.000 85,000
Convertlole bonds 4,000,000 2,875,000
Coupon notes 1,325.000 3,500,000
Accounts payable 341,079 369,626 556.317
Drafts and acceptances 199,770 238,631 176,628
Unclaimed dividends 310,040 1,366 8,673
Due Insurance fund... Dr.3,555 10,584 6,792
Drawn bonds 1,500 1.000
Interest accrued 16,979 44,850 89,200
Inoome account, surplus 2,003.376 1.163,933 1,150,144

Total $19,251,189 $18,469,490 $16,949,754
-V. 75, p. 1158. 851.

American Soda Fountain Co.

( Report for the year ended Aug. SI, 1902.

J

James N. North, who succeeded as President the late James
W. Tufts, says: "While the profit of the past year has not
been so large as we might wish, yet it demonstrates that the
business is upon a proper basis for fatare prosperity, and we
have good reason for hoping that the coming years will yield
returns satisfactory to those interested."
The balance sheet shows net profits for the year of $108,589,

contrasting with $146,418 for the year 1900-01. These earn-
ings are chargeable in each case with dividends on the first

preferred stock at the rate of 6 per cent per annum, viz,,

$75,000. During th^ year $29,338 was deducted from the
value of the plant (as per balance sheet) for deterioration,
making a total of $366,458 so deducted since the formation of
the company; but additions have kept the value about as at
first, viz., $351,279 in 1902, against $347,870 in 1891.

BALANCE SHEET AtTODST 31.

Assets- 1902. 1901. 1900.
Plant.eto $351,279 $348,267) ». Q„n ~QQ
Patents and good-will ...1.589,932 1,589,808 5

9i,^7U,wy
Customers' notes ($1,152,955 In
1902 less reserve, $43,230).... 1,109,724 1,004,196 1,056,214

Cash on hand.... 73,992 110,136 93,297
Accounts receivable ($382,892
In 1902 less reserve$115,803). 266.588 339,831 20o.284

Meroh manufac. ana in process 1,070,353 858,295 855,364
Miscellaneous 4,250 6,619 7,777

Total $4,466,118 $1,257,202 $4,189,625
Liabilities -

Capital stock (see Inv. Soph.). ..$3,750,000 $3,750,000 $3,750,000
Acoounts payable (not due) 122,539 132,272 84,616
Loans (unsecured) to oompany
by Its managers 45,592

Notespayable SOT.SO'* 182.385 22-S.840
Surplus fund 226,184 192,595 83,6b7

Total $1,468,118 $4,257,202 $4,189,625
Customers' notes Indorsed by the company (transferred in payment

of Indebtedness) Aug. 31, 1901, amounted to $262,298. At the closing
of the books Aug. 81, 1902, the amount was $ UK,943. These notes
are secured by Hens whloh carry title to the property for whioh the
notes were given, and the liability is therefore nominal. They have
been charged off and are not included in the assets above. Ample
reserves have been made to oover possible losses.—V. 74, p. 529.

United States Realty & Construction Company.
(Statement to New York Stock Exchange.)

The statement nude under date of Oct. 13, 1902, to the
New York Stock Exchange affords the following data:
The oompany was Incorporated Aug. 4, 1902, under the laws of New

Jersey, with $36,000,000 of authorized common stock and $30,000,-
000 of authorized preferred stook ; of these amounts there have been
issued $32,858,600 common and $26,651,000 preferred. In return the
oompany has acquired $11,000,000 cash, certain real estate, etc., be-
low desonbed and the following amounts of stock in other corpora-
tions, viz.:

, Total issued. . Acquired. .

Common. Preferred. Common. Preferred.
George A Fuller Co. .$10,000,000 $5,000,000 $9,flO8,0O0 $4,608,000
N. Y. Realty Corpor'n. 3,000,000 None 2,774,200 None
Itisexpeoted that common stock up to $33,600,000 and preferred

stock $27,500,000 will be issued within a few months in acquiring
stock of the aforesaid companies not already acquired. It Is proposed
that each of these corporations shall be oontlnued as an active and In-
dependent-going concern.
The balance sheet of the new oompany as of Oot. l, 1902, shows on

the liability side only oapltal stook Issued, viz., $59,509,600; on the
other, cash, $11,004,000 ; and another item of $18,505,600, represent-
ing the stocks acquired as aforesaid; also 200 shares of stook of the
Plaza Realty Co., on whloh $54,000 has been paid, and the following
real estate acquired in fee from the Central Realty Bond & Trust Co.;
also the real estate Interests of the George A. Fuller Co. and the New
York Realty Corporation, viz :

ACQUIRED IN FEE FBOM CENTRAL BEALTT BOND & TRUST CO.

Where situated— Chieffrontage. Mortgagedfor
S. E. corner Broadway and 57th St. .136 feet, Broadway $350,000
50th8t (N.8.) 75ft.westof Park Av. Five lots 160,000
olstSt. (8. 8.) do do Three lots 7d,000
52dSt. (8. 8.) do do Two lots 50,000
8. E. corner Broadway and 69th St.. 112 feet, Broadway
One-half Interest in block, exoept > 58 57 streets, 8th Ave. and
one lot 5 Broadway 300,000

One-half interest in Nos. 133, 136, ) w „Bt 7 « th Sf. R(. nnn
139, 141, 143 and 145.. \

We8t 74tn 8t 66,000

x" Young Mens' Christian Asso-
"

olation Building" :} 500,000

x Under contract to be transferred (both ground and building) without
further payment.

BEAL ESTATE OF OEOBOB A. FULLER CO.

Where situated— Chieffrontage. Mortgaged for
Thames 8t Nos. 5 and 7 $145,000
8. E. corner Spring and Mercer sts 300,000
Premises in Chicago, 111 On 69th 8c.

BE*L ESTATE INTEBEST8 OF NEW TOBK BEALTT CORPORATION.
Where situated— Chieffrontage. M'trtgaged for

One-half interest in block, exoept > 58-57 streets, 8th Ave. and
one lot... $ Broadway $300,000

N. E. corner 38th 8t. and 5th Ave 500,000
Premises No. 62 Wall St. 170,000
Nos. 103 and 110 WestSithSt 230,000
1
proplrllefyT.

8^1

:*!!™.°.™ \
No

-
400 5th Ave- et0

Three-tenths Interest in the equity l

of a syndicate purchase of prem- >

lses at Broadway, 61st & b2d sts. )

y Subject to life estate of Julia L. James and other sundry encumbrances.

Rights of Stock.—The cor title ate of Incorporation provides as fol
lows:
"The preferred stock shall reoeive dividends at the rate of and not

exoeeding 6 per oent per annum. This dividend shall be payable
quarter-yearly on the first days of January, April. July and October,
the first dividend to be paid Jan. 1, 1903. Suoh dividend shall be
cumulative, and if the profits in any one year declarable as dividends
shall not be sutliolent to pay suoh dividends for suoh year upon said
preferred stock, the same shall be made up from profits of a later period
until the full amount of dividends herein speolfied, without Interest,
shall have been paid upon the preferred stook before any dividend is

deolared on the common stook. Whenever all cumulative dividends on
the preferred stook for all previous years shall have been deolared, and
shall have beoome payable, and the accrued quarterly Instalments for
the ourrent year shall have been declared and the oompany shall have
paid moh cumulative dividends for previous years, and suoh aoorued
quarterly Instalments, or shall have set asldo from its surplus or net
uroflts a sum sntlioient for the payment thereof, the board of directors
may declare dividends on the oommon stook, payable then or there-
after, out of any remaining surplus or net profits.
"The balance of the net profits of the oompany declarable as dividends

shall be distributed among the holders of the oommon stook. The faoe
value of the preferred stock and the aoorued and unpaid dividends
shall, in the event of the dissolution of the oompany and tin division
of the assets, be paid in full before any sum whatever shall be paid on
aooount of the oommon stook, and thereafter the common stock: shall
be entitled to the entire assets remaining."
Each class of stock has equal voting powers, and the directors are all

eleoted annually, and are not divided Into clauses. The annual meeting
Is fixed for the first Tuesday in J uly in each year. Tue oompany's by-
laws forbid It to deal in its own stook, and to dispose of the stook of
any company for whioh it has issued its own stook, exoept upon vote
of a majority Interest of the shareholders.

Following are the balance sheets and profit and loss ac-
counts of the New York Realty Corporation and of the
George A. Fuller Co.

:

New York Realtt Corporation,
profit and loss account from mat 1, 1901, to sept. 15, 1902.

Av.p.an.

32.8J 3

29.92

1

88,904

ne.itio

928,200

Promts-
Real estate trans-
actions

Increase in valuat'n
of real estate and
stocks owned 603,221

Interest 1U.253

Ar. p. an.
9 9

53,016 647,651

438,708
83,088

Expenses— $
Real estate expen.. 41,460
Ueueral expenses .. 41,143
Commissions 115,371

Total expenses.... 200,964

Balance, profit 1,269,526
Dividends 363,970

Total proflts ....1,470,490 1,069.460 > Balance 916,586

George a. Fuller Company,
profit and loss account from april 10, 1901, to acou8t31, 1902

.1 v. p. an.
I'rnlits- 9 t

Building operations. 1,801.438 1,297,03'<
Interest and rents... 185,260 liB.ay?
Ueal estate, stocks
and bonds 1,800,538 1,296,423

Av.p.an.
Expenses— $ $

Gen. expen. & taxes. 428,436 808.471
Dividends paid 428.600
Dividends accrued... 72.916

Total • 3,787.28-5 2,726,816 Balance, surplus... 2.862.4:13

In the above account only the profits on building operations to date are In-
cluded. The uncompleted portion of tue contracts In progress show ane*'i-
mated gross profit of over * 1 ,300,000 Inaddltlon.
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BALANCE PHEET8.

Fuller Co. X.Y.Bealtv.
Asttt.<- Aug.S\.02. Sept.15.02.

Real estate......... §301,596 *2,875,('O0

2Ji'
do divided int.

Plant, materials, (9 905 874}

cSSb'T?I:.

6
"-.":/. 349.434*

Stocks and bond8..o,~30.^J{
Mortgages receiv.. 517'""V
Accounts recelv.. .3.1*4,581

Bills receivable. .. 23,410
Interest account

1E6,«6<
S4-.933

2,l4l,i50
34..--60

'

27,682

Total $19,133,733 $5,335,S31

000

Fuller I
Liabilities— Aug.3\,

Common t,tock..$l'\0n0,
Preferred stock. 5,000
Mortgages
Interest accrued
Dividend acc'd..
Bills p.iyable
Accounts do ..

Cbllds contract..
Boreel reserve.. 61,461
Surplus 2,862,433

7v>

980,
153,

'o. l\
T.Y.Tiealtv.

02. S< i>t.1 5,'02
000 $1,000,000

None
1,200,000

(-.881

910
(100

928 45.3W6
166,010

915,556

Total $19,133,738 $5,335,833

In addition to the above liabiltles. both the New York Realty Company and
George A. Fuller Company have agreed tomwe building loans, but such liabil-

ities will be counterbalanced by the assets which will be created by making
such loans.

The officers and direotors are as follows :

Dlrfotorg—James Stlllman (Chairman of Executive Committee),
Charles M. 8chwab. James H. Hyde, H 8. Black (Chairman of Board),
Bradieh Johnson (President), Albert Flake. Robert E. Dowllng and
8. P. MoConnell (Vice-Presidents), Hugh J. Grant. Henry Morgen-
thau, James 8peyer. William H. Mclntyre, Charles H. Tweed, Augus-
tus D. Jnllliard, 6. G. Haven. Henrv Badge, George C. Clark, Charles
F. Hoffman, Cornelius Vanderbllt. John W. Gates, B Ayuiar Sands,
all of New York City; P A Valentine, Chicago. 111.; Henry L. Hlggin-
son, Charles Francis Adams 2d, Boston, Mass ; Kenneth K MaoLaren,
Jersey City, N. J.

Byron M. Fellows is Treasurer; R. G. Babbage, Secretary
and Counsel; Morris B. Mead, Assistant Treasurer.
See also official statement of George A. Fuller Co. in V.

74, p. 1087.— V. 75, p. 1090.

Westinghouge Air Brake Company.
{Report for the year ending July SI, 1902.J

President George Westinghouse, in the report made at the
ret ent aDnual meeting, said in substance :

The business of the past year shows a considerable increase over
that of any of the former years. Notwithstanding a very large reduo
tion in the selling price of freight brakes, the net results are substan-
tially the same as last year, as shown by the Treasurer's statement
For convenience of operation there has been formed the Standard
Traotion Brake Co., with a oapltal of $100,000, all of the shares of
-which are held by this company, and to whloh has been transferred the
oonduotof the eleotro magnetic and other street-oar brake business.
The progress of this department of the business has been very satis
factory, in view of the fact that it is passing through a period of de-
velopment, and it is expeoted that the present flsoal year will show
profitable returns. Large orders are now in hand and the field seems
almost unlimited.
The friction draft gear has assumed considerable importance. After

paying its proportion of the general expense of this jOompany, which
during the past flsoal year has been about one-tenth, there has been a
net profit of $81,295, whloh appears under the heading, "Income from
Other Sources." The Interests of the company in foreign brake oom
panles have increased considerably In value, owing to tne satisfactory
results of their operations.
The officers of your company have been repeatedly questioned in re-

gard to persistent rumors, circulated In the Interests of other parties,
that a consolidation of brake .interests is about to be effeoted. There
Is no foundation whatever for any of these statement.

The earnings and balance sheet for two years past com-
pare, respectively, as follows :

Earnings— 1802. 1901.
Net sales $7,890,831 $7,149,000 >

Other sources 668,672 720,857 >

1899-00.

$8,530,905

Total earnings $8,559,503 $7,869,857
x Operating & other expen.. 5,630,807 4,888,515 5,011,706

Netinoome $2,928,696 $2,991,342 $3,519,199
Dividends (24%)2.634,468 (25^)2,792,250(30)3,285,000

Balance, surplus $291,228 $189,092 $234,199

xlnoludes in 1901-02: Shop expenses cost product sold, $1,700,619;
general and other expenses. $431,695; speolal charges aooount depre-
ciation, etc, $198,493, viz : Stock In associated oompanles, $300,000;
Wilmerding plant, increase in maohlnery, $148,212; Wilmerding tene-
ments, etc., $50,280.

BALANCE SHEET JULY 81.

1902. 1901.
Assets— $ $

Cash on hand 2,004.419 2.380,060
Accounts and bills
receivable 2.852,014 3.209,996

Railway and other
securities.— 975,836 I OQ . U0R

Stock in associat'n
f

'^W^
Patents 2,000,000 2,000,000
Wilmerding plant. 1.804.10S 1,939,165

Liabilities—
Capital stock.. . .

Profit

Total

1902. 1901.
• S

..10,97e,«' 50 10,974,16"
846,651 393,779

.. 8,237,044 2,942,816

Factory stores, in-
cluding material. 1,314,613 800 869

Total. 15,C60.f 46 14,310,745
-V. 75, p. 803.

..15,060,645 14,310,7^6

GENERAL INVEi5TMENT NEWS.
RAILROADS, including street roads.

Anthracite Coal Roads.—Settlement Plan tails.—The at-
tempt of the anthracite coal roads and the mine workers to
settle their differences outside of the Strike Commission was
unexpectedly declared off on Thursday as a result, it is under-
stood, of the action taken by the owters of the independent
coal properties. The proposition to arrange a compromise
and so to close the tedious hearings before the Commission
apparently came at the same time from both of the leading
parties to the struggle, the basis of a 10 p. c. advance in
wages having been suggested, it seems, by the similar in-
crease recently granted by a number of the leading trunk
lines. Mr. Willcox, Vice-President of the Delaware & Hud-
son, Wayne MacVeagh, representing the Pennsylvania
Coal Co. and the Hillside Coal & Iron Co., and President E.
B. Thomas of the Erie RR., were active in promoting the
settlement, and on Nov. 21 the prospects of success were
so encouraging that the Arbitration Commission agreed to

adjourn until Dec. 8 to await a conclusion of the negotia-
tor s. Everything was progressing satisfactorily when, on
Nov. 26, a meeting of all the anthracite interests, includ-
ing the independent oompanies, was held. The exact nature
of the obstacle there interposed is not certainly known, but
from all accounts the representatives of the independent
mines took a firm stand either against any compromise at all

as a virtual surrender to the labor union or for lower trans-
portation charges as a condition without which they could
not afford to listen to any suggestion of higher wages. The
"New York Post" on Wednesday gave what purports to be
the tentative agreement so rendered futile. The Commission
will now resume its hearings.—V. 75, p. 980, 905.

Auburn & Syracuse (N. Y.) Electric RR.—Bonds Offered.
—N. W. Harris & Co. are offering $300,000 of this company's
$2,000,000 first and refunding mortgage 5 per cent gold bonds
dated Oct. 1, 1902, and due Oct. 1, 1942, but subject to call

at 110 and interest Oct. 1, 1912, or at any interest period
thereafter. Interest payable April 1 and October 1 at the
office of N. W. Harris & Co., New York. City Trust Co. of
New York, trustee. A circular says in part:

The new company owns and operates the entire looal street railway
system of Auburn (population In 1900, 80,345) and suburbs, consisting
oi 12*92 miles of track, and has under construction an interurban line
of 23'68 miles between Auburn and Syracuse, of which 708 miles be-
tween Auburn and Skaneateles | are in operation and 663 miles
between Skaneateles and Marcellus are completed. The grading of the
remaining 9 97 miles from Marcellus to Syracuse Is praotloally com-
pleted. An entrance to the oity of Syraonse has been obtained by
trackage agreement with the Syracuse Rapid Transit Co. The total
trackage of the company when completed will be 37*11 miles.
Capitalization: Capital stock, preferred, $500,000; common, $800,-

000. First and refunding mortgage bonds authorized $2,000,000, of
whloh present Issue, $306,000 ; reserved to retire divisional bonds
optional April 1, 1905, $194,000; to be Issued on completion of line
between Skaneateles and Syracuse andAurelius Ave.linein Auburn,
and new power-house, $550,000; in escrow for extensions and additions
under conservative restrictions, $950,000.—V. 75, p, 792.

Bradford Bordell & Rinzaa Ry.

—

Lease Terminates.—
Notice fa given that the lease of the Pittsburg & Western
line between Foxburg & Kane, Pa., 83 miles, will terminate
Dec. 1.—V. 75, p. 1030, 793.

Buffalo Hamburg & Aurora (Electric) RR.—Sold.—At
the foreclosure sale on Nov. 24 the property was bid in by
A. E. Leon of Boston, a bondholder, for $51,500. The pro-
ceeds of the sale, it is said, will little more than pay the float-

ing indebtedness.— V. 75, p. 341.

Calgary & Edmonton Ry.—Deposits.—The London bond-
holders' committee have had placed under their control
£755.000 bonds. See V. 75, p. 980.

Central Oklahoma Union Depot & Terminal RR.—Incor-
porated.—This company was incorporated in Oklahoma on
Nov. 15 with $5,000,000 of authorized (common) stock, to build
union depots and belt lines at Guthrie and Oklahoma City,
and to construct 150 miles of railroad in the counties of
Logan, Lincoln, Oklahoma, Payne, Pawnee, Garfield, Noble,
Kingfisher and Canadian. Par of shares $100; no bonds au-
thorized yet. The incorporators are:

W. 8. MoCaull (President), J. J. Colllster (Treasurer), L. Underwood
(Secretary), W. H. MoHattle, Geo. P. Riehl and J. G. Trimble of
Kansas City, Mo.; J. C. Robb of Kingfisher, George and L. M. Thomp-
son of Oklahoma City.

I [Chicago tfreat Western Ry.—Listing.—The New York
Stcck Exchange has listed $6,500,000 additional common
stcck, making the total $29,918,000. The additional stock is

to be used as follows for the purchase of the outstanding
stock of the foliowing-named companies :

Miles of Bonds
road, outstanding.

Mason City & Ft. Dodge R =*.— ) , ,n < $1,380,000
Manly Jot. to Ft. Dodge, la., & brs. S

Lav
( 1st M. on 92 m

Mason City & Ft. Dodge Ry. -
)

Haj field, Minn., to Manly Jot., la. [- 121 None
Oelweln, la., to Hampton, la )

Wisconsin Minnesota & Pact tic RR. 272 3,960,000
Note. -See these companies in Investors' Supplement
x For $670,000 stock not already owned.

"Contracts for the purchase of the above-named companies
have been made and will be completed upon the listing of the
shares of stock of the Chicago Great Western Ry. Co. named
in this application."—V. 75, p. 1085, 665.

Ohic. Great
West, stock.

$2,830,000

3,000,000

X670.000

Co.—New Officer.—Henry G.
Spalding as Chairman of the

Chicago Union Traction
Foreman has succeeded Jesse
board.
Decision.—The Supreme Court of Illinois, in an opinion

filed by Judge Magruder in the transfer cases, recently de-
cided that since 1872 no municipal board has had the power
to enter into a binding contract with any street railroad
company to fix rates of fare for a term of years, because the
Legislature, in the opinion of the Court, has classed street
railroad companies with hackmen. cabmen and omnibus
drivers, whose tariffs the City Council has power to fix and
alter from time to time. Au application was made on Nov.
24 for th** reopening of the case. (3ee letter in "Chicago
Economist" of Nov. 22 ) -V. 75, p. 1086, 1031.

Cincinnati Hamilton & Dayton Ry.—Guaranteed Bonds.
—The $1,800,00 J 7 per cent bouds of the Cincinnati Hamilton
& Indianapolis wbich mature Jan. 1 will be paid off and
holders will be offered new first mortgage refunding 4
per cent bonds, but the basis of exchange has not yet been
announced. It is contemplated to retire also at an early
date the $3,162,000 Indiana Decatur & Western fives, which
are redeemable at 110 on eight weeks' notice. Both the
above issues will be paid off from the proceeds of 1 he sale of
the Cincinnati Indianapolis & Western first mortgage
and refunding 50-year gold 4 per oents, which are guar-
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anteed, principal and interest, bv indorsement on the bonds
by the Cincinnati Hamilton & Dayton Ry. The authorized
issne under the mortgage is $8,200,000, and the bonds will,

upon the retirement of the underlying bonds, be a first mort-
gage on the consolidated property from Hamilton, Ohio, to

Springfield, 111., 295 miles, and from Sidell to Olney, 82 miles.

The new bonds will be dated Jan. 1, 1908. North American
Trust Co., trustee.—V. 75, p. 978, 848.

Cincinnati Indianapolis & Western RR.—Refunding. —
See Cincinnati Hamilton & Dayton above.—V. 75, p. 849, 732,

Colorado Springs & Cripple Creek District Ry.—New
Mortg ge.—A consolidated mortgage has been made to the
Morton Trust Co of New York, as trustee, to secure $3,600,

000 of 5 p. c. 40-year gold bonds. Of these some #3,000,000

are issuable only npon the retirement, at or before maturity,
of a ltke amount of existing first and second mortgage bonds,
and about $600,000 are available for improvements, etc.—
V. 73, p. 1111.

Columbus (0.) Terminal & Transfer RR.—Protective
Measures- Nearly $300,000 of the $841,000 first mortgage
bonds have been deposited with the committee in New York
and the local committee at Columbus. There were several
bonds that were not obtainable on account of being held in

trust. Tne bonds deposited have March 1, 1901, coupons at-

tached. The property has been leased to the receiver of the
Columbus Sandusky & Hocking RR. Co. for several years,
but the receiver recently gave notice of his intention to can-
cel the lease, the C. S. & H. having been sold under fore-

closure and divided between the Toledo Waihonding Valley
& Ohio RR. (Pennsylvania system) and the Hacking
Valley Ry. Co. It is the purpose of the committee to make
a sale of the property as soon as it conveniently can. The
committee consists of Robert E Sheldon (President of com-
pany) and D. S Gray, both of Colambus, Ohio; Daniel R.
Ho^e, of Hartford. Cone , and Harry W. Martin and Robert
D. Farlee, both of New York, the latter being of the firm of

J. S. & R. D. Farlee, 11 Wall St. The bonds are deposited
with power to sell them all upon such terms as a maj ority of
the committee shall approve.

Duluth South Shore & Atlantic Ry.—New President.—W.
F. Fitch of Marquette, Mich., recently Second Vice-Presi
dent and General Manager, has been elected President, suc-
ceeding Gen. Thomas of New York. Mr. Fitch will con-
tinue to act as General Manager.—V. 75, p. 729.

Eastern Truuk Lines.

—

Kates.- A press dispatch to the
"New York Times" states that the general traffic officials of
the Central Freight Association Lines, at a meeting in Chi-
cago on Nov. 26, agreed to advance rates on various articles,
on the average about 10 p. c. The dispatch says

:

Grain rates will be advanoed 2^a rents a hundred pounds on Deo. 9.
Thy ndvancelnotherrttte8wlilnotKOlntoeflfeotuntllJan.il. Iron and
steel articles, classified as fifth ola*s, and whloh have been carried for
the last two years on the basis of sixth-class rates. will be advanced
10 per cent above sixth olass. The regular tlfth- class rate which pre-
vailed on these articles prlortol899 Is 20 per cent above the sixth class.
A correspond Ing advance will be made on lumber, pig Iron, brick,

sand, and a great many other articles that are now being carried ou
commodity rates that are less than other olassltied rates.

The Micnigan Central RR. Co. has filed with the Inter-
State Commerce Commission anew export tariff schedule be-
tween New York and Chicago, to be effective Jan. 1 next.
This schedule, it is said, increases the rate on provisions
from 25 cents to 30 cents per 100 pounds and on dressed meat
from 40 to 45 cents.
According to one official the general plan is to restore

freight rates throughout the country to the basis in force
before tbe Western roads were enjoined from allowing re-
bates last March. (See "Inter State Commerce Commission,"
V. 74, p. 629, 680.)—V. 75, p. 1147, 411.

Findlay Ft Wayne & Western Ry.—New Trustee.—The
Ohio bavnge Bank & Trust Co. of Toledo has been appointed
trustee of the $b00,000 second mortgage, to succeed the Mer-
cantile Trust Co. and Allen ZDllars, who resigned.—V. 75, p.

980, 497.

Fulton & Oswego Street Ry.—See Syracuse & Ontario RR.
below.

Grand Trunk Pacific Ry. — Charles M. Hays, Sec-
ond Vice-President and General Manager of the Grand
Trunk Ry. Co., is quoted as saying that his company pro-
poses to extend its line to the Pacific Coast under the above
title, involving between 2,500 and 8,000 miles of new con-
struction. The projected route runs through northern Oa-
tario, Manitoba, Saskatchewan, Assiniboia and Alberta,
through the Peace River or Pine River Pass and British
Columbia, to a terminus on the North Pacific Coast. The
line will be built with low grades, steel bridges and heavy
rails, and work, it is stated, will begin as soon as necessary
legislation can be obtained. The centres of population, Mr.
Hays says, will not be neglected, but in some cases it may
be found desirable to reach them by branches, in order to
avoid deflecting the main line. Broadly speaking, the road
will pursue tbe route laid down by Sir Sanford Fleming and
approved of by the Mackenzie government. Negotiations
are reported under way for the purchase of the Canadian
Northern as part of the extension.

Grand Trunk Ry.—Pacific Extension.—See Grand Trunk
Pacific; Ry. above.—V. 75, p. 10S6, 497.

Great Northern Railway of Canada.—Purchase.—This
company recently purchased for about $300,000 the Montfort
& Gatineau Colonization Ry., extending from Montfort
Junction to Arundel, 33 miles.—V. 75, p. 441, 29.

Hocking Valley Ry.—See Sunday Creek Coal Co. under
" Industrials" below.—V. 75, p. 981, 906.

Hudson River Traction Co.—This company, organized
last March in the interest of the New Jersey & Hudson
River Ry. & Ferry Co., ha9 purchased control of the Newark
& Hackensack Traction Co., and will build a new line in
Hackensack connecting the two svstems. The authorized
capital stock of the Hudson River Traction Co. is $1,500,000
($500,000 being 4 p. c. non-cumulative preferred), and a ma-
jority of it is owned by the aforesaid New Jersey & Hudson
River Company. The latter's system, when completed, will
extend from Fort Lee Ferry (opposite 130th St., Manhattan,)
to Englewood; also to Hackensack, and thence by one line
to Paterson and by another to Arlington, connecting there
with the line of the North Jersey Traction Co. to Newark.

Illinois Central RR.—Listing.—The New York Stock
Exchange has authorized the listing after Dsc. 2, 1902, of
$15,840,000 additional capital stock from time to time when
issued and paid for in full, making the total under this and
previous applications $95,040,000. (Compare V. 75, p. 497.)

—

V. 75, p. 1086, 849.

Interborongh Rapid Transit Co.—Lease.—See Manhattan
Ry. below.
Brooklyn Tunnel Contract.—The contract for the river sec-

tion of the Brooklyn tunnel was sub-let last week to Andrew
Onderdonk.—V. 75, p. 1086, 549.

Interarban Street Hj.—Quarterly.—Earnings for the
quarter ending Sept. 30 compared with those reported by the
Metropolitan Street Railway in 1901 were:
3 to os. ending Qross Net Other Interest, IHv. on Balance,

Sept. 3u— earnings, earnings, income, taxes, »tc. Metron. stock, surplus.
19 2 t3.6t«.480 11.978,855 |16t,2£J $l,l67,i2o (1M*)$910,000 $66,860
190i 3,598.j45 2,033,285 153,740 1,1*3.714 (1*4*1 910.U00 128,311
-V. 76, p. 866.

Kansas City Fort Scott & Memphis Ry.—Listed.—The
New York Stock Exchange has listed $300,000 additional 4
per cent refunding mortgage guaranteed bonds of 1936,
making the total $12,355,000.—V. 75, p. 611.

Kansas City Mexico & Orient Railway.—New Directors—
Warren G. Purdy, formerly President of the Chicago
Rock Island & Pacific RaiLvay Co., and George J. Gould
have been elected directors. Assurances are given of friendly
relations with the Missouri Pacific system.
The following officers are announced:
President. A. E. Stllwell. Kansas Olty; First Vice-President Enrique

O. Creel, Chihuahua. Mex.; Second Vice-President, W. W. Sylvester,
Kansas City; ihlrd Vice President, Edward Dickinson. Kansas City;
Fourth Vloe-PreRident. H. H. Melville, Boston; Seoretary, Neal 8.
Doran, Kansas City; Assistant Seoretary, J. Crossland Tuylor, London;
Treasurer, w. A. Rule, Kansas City; Asst. Treasurer, J. T. Noathenlus,
New Yorfe; General Couusel, Judge J. MoD. Trimble. Exeouttve Com-
mittee. E L. Martin, Chairman; Edward Dickinson, W. 8. Woods, W.
A. Rule. A. E. Stllwell and W. W. Sylvester.—V. 75, p. 1087. 907.

Lake Superior & Ishpeming Ky.—Culled Bonds.—The
Farmers' Loan & Trust Co. will pay at 105 and accrued inter-

est on Jan. 1, 1903, $145,000 first mortgage bonds of 1896,
which will reduce the amount outstanding to $500,000.—V.
74, p. 1252.

Lehigh Valley RR.

—

New Securities.—No official statement
has been made regarding the company's alleged intentions to
iseue $3,000,000 coal trust certificates, but the Philadelphia
News Bureau says:
We are advised on authority that] has commonly been found good

that the company has decided to issue both collateral trust bonds [of
1>H7] and ooal certlnoates to the aggregates, perhaps, of $6,000,000,
through the Glrard Trust Co. Compare V. 75, p. 1147, 910.

Louisville & Nashville RR.—Cullei Bonds—Fifty- four
($54,000) Penaacola & Atlantic RR. 6 per cent bonds have
been drawn and will be paid at the office, 120 Broadway, on
Feb, 1, 1903, at 110 and interest.

Ydlow Rivtr RR.— See that company below.—V. 75, p.

1031, 907.

Louisville (Ky.) Ry.—Extensions.—The directors on Nov.
12 voted to undertake at once the construction of a 13-mlle
line from Louisville to Jeffersontown. They also determined
to construct at a later time numerous other lines from the
city to points in the county, giving Jefferson County a com-
plete interurban system with Lauiaville as the centre. Presi-
dent Minary says

:

The company simply proposes to meet the growing demand for sab-
urban Hoes and an Interurban system. The road to Jeffersontown
will be the first one to be built. It should be completed in six or seven
months. Our plans for further extensions are as yet Immature, but
we contemplate eleotrlo lines on the Presoott street road, the 7th
street road and the 18th Street road, and probably one between the
Louisville Anchorage A Pewee Valley line and tne Ohio River. An-
other may be oonstruoted In a Bouthwesterly dlreotlon.— V. 75, p.
1147, 611.

Manhattan (Elevated) Railway, New York.—Lease—New
Stock.—The boards of directors of the Interborongh Rapid
Transit Co. and the Manhattan Railway Co. on Wednesday
reacbed an agreement for the leasing of tbe Manhattan Rtil-
way Co. to tbe Interborongh Co. The lease will take effect

April 1, 1903, will be for 999 yeard, and will cover all the
franchises and property of the Manhattan Railway Co. An
official statement says:
"The rental from April 1, 1903, to Jan. 1, 1906, will be the

net earnings of the Manhattan Company, not exceeding 7

per cent; after Jan. 1, 1906, the rental will be 7 per cent per
annum on the stock of the Manhattan Railway Cj. guaran-
teed by the Interborongh Rapid Transit Cj. The Mauhattan
stock is to be increased at onoe to $55,200,000 for the purpose
of completing improvements already planned; tne present
stockholders of the Manhattan to have the privilege of taking
the new stock pro rata at par.
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'Provision is to be made in the lease for the ultimate in-

crease, but not before three year?, of Manhattan stock to the
total am >unt of $60,000,00d, including outstanding stock, and
due provision is to be made for the application of the pro-

ceeds of the sale of the increased stock to the further im-
improvement of the Manhattan property.

"The Interborough Company will pay $10,000 per
annum to keep up the organization of the Manhattan Com-
pany, in addition to the dividend rental which shall be paid
to the stockholders, and the Manhattan stock will be stamped
with a contract of the Interborough Company to this effect.

The lease will provide security satisfactory to the Manhattan
Company for ttie payment of the dividend rental."

The lease when prepared under the advice of counfel will

be formally submitted to the directors an 1 the stockholders
of both comparies for approval. The report that the Goulds
have bought a considerable block of stock in the Inter-

borough Company cannot be confirmed.—V. 75, p. 1147, HW.
Michigan Central R.R.- Listed.—The New York Stock

Excharge has listed the $10,000,000 3}£ per cent 50-year first

mortgage coupon bonds of 1952. (See particulars in V. 74, p.

728).—V. 74, p. 1355.

Mexican Central Ry.—Terms of Purchase.—See Mexico
Cuervanaca & Pacific BR. below.
We are officially informed that the Mexico Cuernavaca &

Pacific Railway was transferred to the Mexican Central by
deed of transfer Nov. 12, 1902. and will hereafter be in-

cluded in the operations of the last-named company. The
road is 292 kilometers (182 miles) in length, and extends from
the City of Mexico to the Balsas River. The entire issue of
mortgage bonds on the M. C. & P. Ry. has been turned over
to the trustee of the mortgage for cancellation.—V. 75, p.
1147, 981.

Mexico Cnernavaca & Pacific RR.—Purchase Price.—

A

special dispatch to the St. Louis Globe Democrat from
Mexioo City says that the official statement was made there
on Nov. 21 that the terms of the transfer of this road to the
Mexican Central involved, "in addition to the assumption by
the latter of the former's debts to the banks, which, as stated,
amounted to $4,500,000, silver, more or less, an agreement on
the part of the purchasers to settle over $900,000, silver, of
other debts of a miscellaneous character. The consideration
to be paid to Col. Hampson, President and General Manager
of the acquired road, is $100,000, gold, in cash, and 5,000 shares
of par vaine of $100. The mortgage bonds, which had been
issued on the road at the rate of $25,000 per mile, will be can-
celed, and upon their cancellation the above mentioned con-
sideration will be paid to Col. Hampson."—V. 75, p. 981.

Mobile (Ala.) Railway Terminal Co.

—

New Company.—
This oompany has been organized, with $50,000 authorized
capital stock, to build a terminal station, with tracks, yards,
etc. Of the $10,0u0 stock subscribed, $4,700 is owned by the
Mobile & Obio and $4,600 by the Southern Ry. E. L. Rus-
sell is President.

Newark & Hacbensack Traction Co.—Sale.—See Hudson
River Traction Co. above.—V. 72, p. 1080.

New Jersey & Hudson River Ry. & Ferry Co.—Pur-
chase.—See Hudeon River Traction Co. above.—V. 72, p. 242.

New York Central & Hudson River RR.—Maturing Bonds.
—The principal of the first mortgage seven per cent bonds,
maturing Jan. 1, 1903, will be paid on and after that date at
the office of J. P. Morgan & Co., New York. All interest due
thereon will be paid as usual at the office of Treasurer
Edward L. Rossiter, Grand Central Station. The principal
of the first moitgage sterling six per cent bonds maturing
Jan. 1, 1903, will be paid on and after that date at the office
of J. S. Morgan & Co., London. All interest due thereon
will be paid as usual throngh the Union of London and
Smiths Bank, Limited.

Option of Exchange.—deferring to the above notice, J. P,
Morgan & Co. of this city and J. S. Morgan & Co. of London,
are now prepared to receive any or all of the above mentioned
bonds outstanding for exchange into the new 8^ per cent
100 year gold mortgage bonds of 1997, which by the retire-
ment of the maturing bonds referred to above become a first

mortgage on the entire property. The maturing bonds with
the Jan. 1st, 1903, coupon attached, will be received at the
full face value of bonds and coupons, and the new 8% per
cent bonds will be delivered in payment at 105 per cent ex.
the January interest. The bonds will be issued either in
coupon form of $1,000 each (which can be registered as to
principal), or in foil registered form in denominations of
$1,000, $5,000, $10,000 or $50,000.—V. 75, p 1148, 1032.

New York New Haven & Hartford RK.— Controlled Trol-
ley Line.— See Worcester & Connecticut Eastern Ry. below.—V. 75, p. 1087, 981.

Northern Ohio Traction Co.—Reorganization.—Over 90
p. o. of the stock has been deposited and the new company
has been incorporated. See Northern Ohio Traction & Light
Co. below.—V. 75, p. 1087, 733.

Northern Ohio Traction & Light Co. of Akron, O.-Suc-
cessor company.—Th\8 company has been incorporated in
Ohio, with nominal ($10,000) capital stock, as successor of
the Notthern Ohio Traction Co. per plan in V. 75, p. 733.

Pacific Electric Ry., Los Angeles.—Franchise Decision.—
Judge O M. Wellborn of the United States District Court at
Los Angeles Cal., recently handed down a decision in the
case of the Pacific Electric Co. vs. the City of Los Angeles
et al., holding "that the complainant has not acquired the

franchise it here claims, nor has it any valid contract with
the city in relation thereto." This is a decision against the
Huntington syndicate and in favor of the city, sustaining th©
Mayor's veto of the franchise in the Sixth and Seventh*
wards, the sale of which was attempted by the City Coun-
cil last February. As a result the matter of the proposed
franchise stands just where it did before the original adver-
tisement for sale.—V. 74, p. 834.

Pennsylvania New York & Long Island RR—Pennsyl-
vania Tunnel Project.—The New York Railroad Commis-
sion on Monday gave its approval to the project of the Penn-
pylvania RR. Co. for connecting its main line with this city,

the Long Island RR. and the East by means of two tunnels
under the North River and four under the East, with a
single track in each tunnel and trains propelled by electricity.

Fourth Vice-President Rea of the Pennsylvania said :

The looatlon chosen for the terminal station, within 700 feet of
Broadway, between 7th and 9th avenues, 31sc and 33d streets, is re-
garded as the one that is most suitable for all time. It is the plan to
ran all through trains from the Went to this terminal station for the
unloading of passengers, and then proceed to the yard on Long Inland,
where the trains will be prepared for the return trip. The track level
will be 40 feet below the street surface, and the waiting room about
half way between. Three-fourths of the property Included within the
area described has already been bought by the oompany. About $7,-
SOO 000 has been expended already In the purchase of this property.
The Pennsylvania and the New York New Haven & Hartford having
acquired the New York Oonneotlng Ry., dlreot connection with New
England by way of Long Island City will be established, and the use
of floats for passenger traffic done away with.

The Rapid Transit Commission has approved the amended
franchise, and the Board of Aldermen it is hoped will do so
shortly, the main obstacle being the question of inserting
labor clauses, which the Pennsylvania RR. Co. firmly de-
clines to accept.

See also report of Long Island RR, in V. 75, p. 1145.—V.
75, p. 185.

Pennsylvania RR.—Litigation.—See Western Union Tel-
egraph Co. under "Industrials" below.
Tunnel.- See Pennsylvania New York & Long Island RR.

above.—V. 75, p. 1087, 907.

Pere Marquette RR.—Sate of Stock.—A syndicate repre-
sented by the St. Louis Union Trust Co., it is stated, has
purchased at $85 per $100 share about $7,000,000 of this com-
pany's $14,145,500 common stock, being the portion pooled
with the Old Colony Trust Co ; also other stock by pur-
chase and pooling to an amount insuring, it is claimed, the
control of a majority of the entire $24,657,700 stock, of
which $10,512,200 is preferred. These acquisitions, it is said,

mean the consummation of the plan for extending the road to
Buffalo and the purchase of the Lake Erie & Detroit River
RR. The St. Louis Union Trust Co. is closely identified
with the interests back of the St. Louis & San Francisco RR.,
but it is asserted the purchase has been made independently of
the railroad company. See V. 75, p. 1032, 981.

Philadelphia Rapid Transit Co.—Dean Decision.— In
Pennsylvania recently, in a decision handed down by Justice
Dean, the Supreme Court denied the right of the State Legis-
lature to compel a company to allow a competitor to use
2,500 feet of its tracks, as authorized byjthe Mack-Foerderer
legislation of 1901. The decision is of importance to com-
panies like the Philadelphia Rapid Transit Co. because it in-

creases materially the difficulty of establishing rival systems,
the old law allowing the use of only 500 feet of the tracks of
another company and that solely for the completion of a cir-

ouit.—V. 75, p. 667, 612.

Pine Bluff & Western Ry.—Revised Statement.—Amort-
gage has been filed by the Illinois State Trust Co. of East
St. Louis, as trustee, to secure $l,200.f00 of 6 p. c. $1,000
gold bonds, dated Oct. 1, 1902, and due Oct. 1, 1922, but sub-
ject to call at 105 in (and after ?) 1912 ; interest payable April
1 and Oct. 1. Stock authorized and outstanding $1,000,000
in $100 shares. The road extends from Pine Bluff to Sheri-
dan (23 miles) and a contract has been let for balance of
road to Benton, to be completed by April 1, 1903. William
W, Cargill is President and John H. McMillan, Secretary.

—

V. 75, p. 1148, 981.

Pittsbnrg Bessemer & Lake Erie RR.—To be a Double-
Trach. Line.—An expenditure of about $2,000,000, it is an-
nounced, is to be made for improvements, inclnding about
$1,300,000 for double tracking 182 miles of main line not
already laid with two tracks.—V. 72, p. 137.

Pueblo & Suburban Traction & Lighting Co.— Consolida-
tion.—This company was incorporated in Colorado on Nov.
20 with $3,500,000 of capital stock as a consolidation of the
Pueblo Lighting & Traction Co. and the Pike's Peak Power
Co. As a result of the merger, power for operating the street
railway and for lighting the city will be brought from the
large power plant of the Pike's Peak Power Co., at Beaver
Creek, 35 miles from Pueblo and a few miles east of Victor.
Light and power, it is stated, will be furnished not only for
Pueblo and Pueblo County, but for other points in Teller,
Fremont, Otero counties, and all the region around Pueblo.
Directors:

M. D. Thatoher, H. E. Woods. John P. Vail, P. M. Woods, T. H. De-
vine and Warren Woodi, Pueblo.

The Power Company was organized with $1,000,000 capital
stock and acquired "over 5 miles in length on the creeks of
the Beaver (south-west slope of Pike's Peak)," and other
pro • ty. A storage reservoir was constructed, and in May,
193, fie company was supplying electricity for power and
Ji

fe
he in the Cripple Creek District from a water-power plant
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of 2,200 H. P. capacity. First mortgage gold 6s for $150,000

were authorized and $100,000 issued, but only $30,000 were
sold to outsiders, and it was intended last year to retire the

entire issue.—V. 72, p. 821.

Pueblo (Col.) Traction & Lighting Co.—SeePaeblo & Sub
urban Traction & Lighting Co. above.—V. 72, p. 821.

St. Louis Southwestern Ry.—Bonds for Line to Dallas,—
The St. Louis Southwestern Ry. Co. of Texas, a sub com
pany, will hold a meeting Jan. 22, 1903, to vote on author-
izing $500,000 mortgage bonds for constructing and equip-

ping a branch from Noell Station to a point in the city of

Dallas, on the line of the Dallas Terminal Railway & Union
Depot Co., a distance of about 14 miles.—V. 75, p. 790, 612.

San Pedro Los Angeles & Salt Lake Ry.—Officers.—The
following directors were elected Nov. 18 :

W. A. Clark. R. C. Kerens. J. Ross Clark. T. E. Gibbon. T. F. Miller,-

F. K. Knle, W. 8. MoCornlok. Thoma9 Kearns, Reed Smoot, E. W.
Clark, Perry 8. Heath, Ross W. Smith.

Construction.—Mr. Kerens is quoted as saying:

We have completed 112 miles in Southern California, and construc-
tion Is progressing on the remainlag 350 miles from Salt Lake. The
road now built connects with the Santa Fe at Redlands, Oal.. and oar
trains will ran over the Santa Fe track to a point in Arizona, where
we shall reach the line from the north. la Utah the arrangements
are to acquire by lease or purchase what is known as the Oregon
Short Line, and thus get an independent entranoe into Salt Lake
City. It is understood by all the parties interested that no parallel
lines shall be constructed In that region.

The new harbor and terminals at San Pedro, it is claimed,
would be as fine as any on the Continent.—V. 75, p. 1148, 907.

Syracuse k Ontario RR. of Falton, N. \.—Reorganized
Company.—This company has been incorporated with $100,-

000 authorized capital stock as a reorganization of the Fulton
& Oswego Falls Street Ry. Co. The directors include C. M.
Warner, A. R. Peck and Edward Joy of Syracuse. The
property consolidated with the Oswego Street Ry. was sep-
arated at the foreoiosure sale in April, 1896.

Tacoma (Wash.) Railway & Power Co.—No Injunction.
—Vice-Chancellor Eimry at Newark on Nov. 24 denied the
application for an injunction to restrain the directors from
selling the property to the Seattle-Tacoma Inter-Urban Rail-
way Co. for $700,000. Compare V. 75, p. 734,

Terre Haute & Indianapolis RR.

—

Decision.—The Supreme
Court of Indiana on Nov. 25 handed down a decision in the
long pending suit of the State against the company, holding
that the State is entitled to a judgment for $918,905, with
6 p. c. interest from date of judgment, in all $1,028,148, on
account of profits since the organization of the company
under special charter in 1847. It is thonght an appeal may
be taken to the United States Supreme Court (V. 71, p. 810).
Of the judgment 25 p. c, it is stated, will go to the States'
Attorneys, and the remainder to the school fund. Judge
Jordan wrote a dissenting opinion.—V. 75, p. 734.

Twin City Rapid Transit Co.—Listing.—The New York
Stock Exchange has authorized the listing on and after Deo
1, 1902, of $1,501,000 additional ?common stock, when issued
and paid for in full, making the total $16,511,000. Compare
V. 75, p. 1038.

Wabash RR.—Listing.—The New York Stock Exchange
has listed $58,000 additional first mortgage 5 per cent bonds
of 1939, and has authorized the listing, from time to time.
but prior to Jan. 1, 1903, of $3,183,000 additional, when issued
to retire outstanding bonds as provided in the first mortgage,
making the total under this and previous applications $33,-
900,000. See terms of exchange in V. 75, p. 1033, 850.

Wisconsin Central Ry.—Improvements — Va'ue of Under
lying Bonds Established.—Edwia H, Abbot [14 Beacon St.,

Boston] well known as the leading spirit in the establish-
ment of the original Wieoonsin Central System and as trus-
tee under a number of its mortgages, has issued a typewritten
statement regarding the following underlying bonds, which
were formally assumed last spring by the reorganized Wis-
consin Central Ry. Co. (V. 75, p. 734), viz : Wisconsin Cen-
tral RR. Co. first series 5s of 1879, Milwankee & Lake Winne-
bago RR. first mortgage 6s of 1882 and Chicago Wisconsin &
Minnesota RR, first mortgage 6s of 1885. This statement
says in part

:

The company has since 1899 brought the repair shops of motive
power and rolling sock for the entire system together at Fond du Lao
on the Winnebago line, and erected there a plant ample In magnitude
and unsurpassed in every convenience. It has adopted for its entire
railway between Chicago & St. Paul, as well as from the Penokee iron
mines to Ashland, a 3 l0 p. o. grade (i. e., about 16 feet in the mile) ; it
has nearly completed this valuable improvement over the Winnebago
and Chicago Wis. & Minn, roads. This reduotlon renders the Wisoon-
ehr Central grade probably tbe best on any railroad in the Northwest,
increasing largely the hauling oapaoitv of every locomotive, while it
minimizes operating expenses. The Manitowoo terminals are owned
in fee under the Winnebago honds anl permanently oontrol the best
harbor on Lake Michigan. This harbor is accessible to and navigable
by steamers 450 feet long and drawing 20 feet of water, which, by
use of their own power, without aid from tugs, are able to turn in
the upper Manitowoo Harbor in great "windages," whloh as yet alone
exist in Manitowoc.

Wound Up.—See Central Car Co. under Industrials below.
—V. 75, p. 741, 734.

Worcester & Connecticut Eastern Ry.—Bonds Offered.—
Thompson, Tenney & Crawford of this city and Boston own
and offer $2,050,000 of this company's first mortgage sinking
fund i% p. c. gold bonds, dated Oct. 1, 1902, due Jan. 1, 1943,
withou'. option of prior payment, interest payable semi-an-
nually, J innary and July. Trustee, Nsw York Security &
Trust Co. The New York New Haven & Hertford RR Co.
controls the Worcester & Connecticut Eastern Railway Co.

through ownership of a majority of the capital stock, six
of the eight directors being directors or officers of the rail-

road company. A circular says in part:
First mortgage bonds authorized, $3,100,000; present issue, $2,-

050,000; held In escrow to he issued for improvements and extensions
or the acquirement of connecting railways, but only at the rate of 75
per cent of the actual cost of the same, $1,050,000. The duplication
value of the property is estimated by the engineers to be in excess of
$2,875,000.
The oars are now run from the City Hall in Worcester, southward in

the valley of the Qulnebaug River, through the manufacturing towns
of that territory to Danlelson and on to Wauregan. This comprises 47
miles of road. From Wauregan construction is being rapidly pushed
to Moosup, and it is planned to extend the road to Norwloh. From
Danlelson eastward a branoh will be built to connect with the Provi-
dence & Danlelson Electric Road, and under a traffics agreement
through cars will be run into the City of Providence, thus giving a
continuous trolley connection between the three terminal points of
Woroester, Providenoe and Norwich, and serving a total population
of 431,800.
The mortgage is a first lien on all the franchises, railways, etc,

of the Worcester & Connecticut Eastern Ry.. the People's Tramway
Co. and the Danlelson & Norwloh street Ry. Co. It is also a first
lien on the leases of the Worcester <fe Webster street Ry. Co. and the
Webster & Dudley 8treet Ry. Co ; also on the following collateral, to
be held by the trustee: All <$?O,O0O) first mortgage bonds of Webster
<& Dudley Street Ry. Co.; all ($150,000) first mortgage bonds of Wor-
oester & Webster Street Ry Co., or so many of said bonds as may be
purchased. [U any of these bonds cannot be so purchased, a like
number of the present issue of $2,050,000 shall be held by the trustee
to acquire such outstanding bonds at maturity or sooner]; all oapltal
stock (4,000 shares) of the People's Tramway Co.; all capital stock
(500 shares) of the Danlelson & Norwloh Street Ry. Co ; the floating
Indebtedness (not less than $250,000) of Worcester & Webster Street
Ry. Co ; also by a speolal collateral trust deed on 1,408 shares out
ot the 1,500 shares of capital stook of Woroester <& Webster Street Ry.
Co.; and the total issue of 500 shares of the oapltal stock of the Web-
ster & Dudley Street Ry. Co.
All franchises are unlimited as to time, with the exception ot the

Woroester & Webster franchise, whloh runs to 1948, or six years after
the maturity of this mortgage. They are liberal In all particulars, and
In Connecticut permit the transaction of freight business lu bulk.
Sanderson & Porter estimate that earnings for the first full year of

operation after completion of properties covered by the $2,050,000
bonds will be: Gross, $310,000; operating expenses and taxes, $175,-
000; net earnings. $135,000. The railway owns a water power on the
Qulnebaug River below Danlelson, which is equipped with hydraulic
machinery to develop 2,000 horse power and an auxiliary steam plant
of 1,000 horse power; also a modern steam plant of 1,200 horsepower
oapaolty, located at Oxford, which Is available as a reserve station.
In addition to passengers the freight traffic in Connecticut should be
a considerable source of revenue. The company has no competition
from other eleotrlo roads in its territory, and wUl be operated in har-
mony with the New York New Haven & Hartford RR., whose oontrol
and ownership of the majority of the stock assures full co-operation
in developing the resources of the oountry.—V. 75, p. 1033, 795.

Yellow River RR.—Purchased.—The Louisville & Nash-
ville RR. on Nov. 19 completed the purchase of this 33-mile
road, extending from Crest View in Walton County, Fla., to
Florala, Ala., with branch 5 miles. The oapltal stock is

$50,000 and funded debt $150,000 of first mortgage 4*, due
Jan. 1,1919. The road will be operated separately, with E.
O. Saltmarsh as President and C. F. Brent as Secretary and
Treasurer.

INDUSTRIAL. 8AS AND MISCELLANEOUS.
Allis-Chalmers Co.—Listed.—The New York Stock Ex-

change has listed the $16,250,000 7 per cent cumulative pre-
ferred stock and $20,000,000 common stock.—V. 75, p. 1033.

Amalgamated Copper Co.—Favorable Decision —A press
dispatch from Helena, Mont., states that the Supreme Court
of the State on Nov. 24, affirming the decision of the lower
Court, held in effect that the Boston & Montana Company
(a constituent of the Amalgamated) is entitled to tbe inter-

est in the Comanche which Adolph Wetzstein sought to re-

cover.—V. 75, p. 850, 136.

American Express Co.

—

Real Estate Purchase.—Contracts
were signed on Wednesday for the purchase of Nos. 63 and
6*5 Broadway, including a plat 80 feet front and running back
215 feet to Trinity Place. It is supposed the purchase price
was about $2,400,000, and that a large modern office building
will be erected, possibly jointly with the Adams Express
Co., which owns the adjoining property, having a frontage
of 77 feet.

Anglo-American Business.—A contract with the British
Post Office Ddpartment, it is announced, provides for the
doing of trans-Atlantic business on the following basis:

Packages for New York City, Brooklyn, Jersey City and Hoboken,
not over 3 pounds, one shilling ; not over 7 pounds, two shillings ; not
over 11 pounds, three shillings. To all other points in the United
States not over 3 pounds, two shillings ; not over 7 pounds, three
shillings; not over ll|pounds, four shillings. The New York olearanoe
expenses of two shillings on each parcel are added to the tariff.—V.
is 75, p. 734.

American Glue Co.—Safe of King Stock —A syndicate
composed of Charles W. Mors?, Eugene N. Foss, W. H. Hill,

E, P. Carver, Ransom B. Fuller, A. M. Paulin, and others, it

is announced, has purchased the stock of the company held
by the King family, involving about $500,000, at $120 per
share for the preferred and $10 for the common. This dis-

poses of the plan for organizing the Glue Cjrporation and
establishing a voting frost.

Directors.—The change in control is accompanied by the
election of the following as directors (and officers):

A. M. Paulin, President; King Upton, Vice President; Everett J.
Stevens, Treasurer; Frank Stearns, E. N. Foss. W. H. Hill. R B. Ful-
ler, Kilby Page, Roger Upton. Frank M. Stanley, Andrew J. Ward and
D. Webster Dow.—V. 75, p. 1083. 1033.

American Heat, Light & Power Co.—New Name—Stock
Increase.—It is reported from Portland, Me., that the United
States Heat, Light & Power Co. has voted to change its

name and increase its capital stock to $6,000,000.
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American Realty Co.— Called Bonds.—This company—

a

subsidiary organization of the International Paper Co.—has
called for payment twenty eight ($28,000) mortgage bonds of

1901. Said bonds will be payable on Jan. 1, 1903, at the

Union Safe Deposit & Trust Co. in Portland, Maine.—V. 73,

p. 893.

American Screw Co., ProTldence, R. I.—Purchase.—The
tools, eqnipment and contracts of the Massachusetts Screw
Co., of Holyoke, Mass.. have been purchased and will be
moved to Providence.—V. 74, p. 1306.

American Steel Foundries.—Listed.—The New York
Stock Exchange has listed the $15,500,000 6 per cent cumu-
lative preferred stock and $15,000,000 common stock.—V. 75,

p. 1149. 1033.

Bell Telephone Co. of Buffalo.—Option.—Stockholders of
record Noy. 20, 1902, are entitled to subscribe to $500,000 new
stack, at par, in the proportion of one share of new for every
10 shares of present stock.
The Treasurer will assist shareholders in adjusting their rights

whenever requested. The right to subscribe will expire at 3 r m.,

Deo. 15, 1902, and payment will be made 50 percent Jan. 15, 1903,
and 50 per oent, April 15, 1903. Fall payment may be made Jan. 15,
1903—V. 75, p. 1033.

Brunswick flotel Co.—A syndicate organized by 8. H.
Gardyne Stewart of Stewart & Co., 115 Broadway, has pur-
chased the site of the old Hotel Brunswick at 5th Ave. and
26th St., and will construct thereon a 20-story modern hotel,

work; to begin next May. The title to this property will
eventually be vested in the Brunswick Hotel Co., a N. Y.
corporation with $3,000,000 stock (half preferred, Gustav
Baumann being President. Pending construction the owner-
ship will be with the Brunswick Construction Co., which
will have a nominal capital, but will issue bonds to the
amount of $7,500,000 to represent the cost of buying the
land ($2,750,000) and putting up the hotel ($4,750,000). These
bonds will be assumed by the Hotel Company. The officers

of the Brunswick Construction Co. are: Gustav Baumann,
President; W. B. Randall of the Knickerbocker Trust Co.,
Treasurer, and Henry B. Cocheu, Secretary. The bonds will
be first mortgage gold 4% per cents, due in 1922.

Carnahan Tin Plate & Sheet Co.—Sae Union Steel Co. of
Canton, Ohio, below.—V. 74, p. 428.

Central Car Co.—Liquidation.—Judge Wheeler, in the Su-
perior Court at Hartford, Conn. , on Nov. 21, granted the
application of the company to wind up its business. Tho
capital stock is nearly all owned by the Wisconsin Central
Ry. Co. See V. 70, p. 434.

Colorado Fuel & Iron Co.—Election Contest.—A new de-
velopment, adding to the complexity of the election contest,
occurred on Monday, when a circular was issued by George
J. Gould announcing that he is not acting with E. H. Harri-
man and Edwin Hawley, and requesting that proxies for use
at the meeting on Dec. 10 be sent to him personally. Messrs.
Harriman and Hawley followed this with a second circular
explaining how Mr. Gould's name came to be attached to
their advertisement and asking for new proxies authorizing
them to represent the shareholders at the aforesaid meeting.
Mr. Osgood, representing the management, which is also
seeking proxies, says: "The split in the Gould Hawley-
Harriman party does not change my position. I think the
best interests of the stockholders require that, while the
management should be fair and friendly to all railroad in-

terests, the control of the property should not be dominated
by any one road or group of roads." As the Colorado law
provides for cumulative voting, it is possible a board may be
elected representing all the contestants, —V. 75, p. 1149, 1034.

Commercial Pacific Cable Co.—Contract.—The statement
of Attorney- General Knox regarding the terms of the agree-
ment between the company and the United States for the
construction of an ocean cable from San Francisco to Hono-
lulu, Guam, the Philippine Islands and China was published
in full in the "Journal of Commerce and Commercial Bulle
tin " on Tuesday. Tne agreement was signed on Nov. 26 by
President Roosevelt.—V 75, p. 187.

Glue Corporation.—See American Glue Co. above.—V.
75, p. 1089, 1034.

Hacfcensack Water Co.—Listed.—The New York Stock
Exchange has listed $400,000 additional common stock, mak-
ing the total amount listed to date $1,625,000. The gross
earnings tor the half-year ended Oct. 31, 1902, were $253,928;
net, $181,594; interest °$57, 125; balance, surplus, §124,469. V.
75, p. 1089, 188.

Hudson Navigation Co.—Incorporated.—This company
was incorporated at Trenton, N. J., on Nov. 26, with $4,000,-
000 authorized capital stock, to operate vessels on the Har-
lem, Hudson and Eist rivers. The incorporators are :

Theodore L. Herrmann, 21 East Ninety-second Street, Manhattan ;

William C. Taylor, 76 8eventy-th!rd Street, Manhattan, and Charles
N. King, 243 Washington Street, Jersey City, the registered office of
the company.

Independent Long Distance Telephone & Telegraph Co.,
Louisville, Ky.—Mortgage.—A mortgage has been made to
the National Trust Co. of Louisville, as trustee, to secure
$1,000,000 of 5 p. c. 30-year gold bonds, denominations $1,000,
$500 and $100. These bonds are dat'd Nov. 1, 1992, and are
due Jan. 1, 1933, without option of earlier redemption; an-
nual sinking fund beginning in 1908, % p. c, increasing
gradually, to 1 p. c. of outstanding bonds. These bonds, of
which the present issue is $400,000, cover about 650 miles of
existing lines, with future acquisitions, etc. Stock author-
ized, $1,000,000; outstanding, $400,000; par of shares, $100.

President, John P. Starks; Secretary, Chas. J. Doherty;
Treasurer, First National Bank,

International Mercantile Marine Co.— Option of Bonds
in Lieu of Cash.—la response to requests received from
shareholders of the White Star Line, a ciroular has been
issued offering 4J^ per cent mortgage bonds in lieu of cash
for their shares, but all desiring gold payment for their
holdings can get it on Dec. 1, when the acquisition of the
several properties will be completed.
Philadelphia Office. —The Philadelphia offices are to be

moved to the Dew building being constructed at the corner
of Broadband Sansom streets. The ground floor will be de-
voted to business directly with the public, while on the 17th
floor the executive officers, bookkeepers, etc., will be estab-
lished.

Steamships —It is not true that the Atlantic Transport
Co. has lodged new orders with Harland & Wolff for three
steamships.—V. 75, p. 1089, 983.

International Nickel Co.—Exchange of Stock. — Share-
holders of the Nickel Corporation of London are offered in
exchange for each £5 full-paid share of the company's £750,000
capital stock $6 25 in six per cent preferred stock and $6 25
in common stock of the International Nickel Co.
The Nickel Corporation was organized in December, 189 6, to operate

certain nlokel properties, with Interests In others, situated In New
Caledonia and held In perpetuity. The properties are situated In the
districts of Mueo and Kone about 12^ miles from Mueo Bay and com-
prise about 60.000 aores—V. 75, p. 1034.

International Paper Co.—See American Realty Co. above.
-V. 75, p. 796, 440.

International Salt Co.—Called Bonds.—Twenty ($20,000)
bonds of the Kansas Salt Co. (Hutcninson-Kansas Salt

Co.) will be paid at the Merchants Trust Co., this city, on
Jan. 1, 1932, at 102 and interest.—V. 75, p. 736, 551.

International Silver Co.—Meeting Again Adjourned.—
The stockholders meeting has again been adjourned, this
time until Dec. 3. Negotiations with the United States Sil-

ver Corporation are still in progress.—V. 75, p. 1089, 933.

Kentnckv Heating Co., Louisville, Ky.—Successor.—See
Louisville Heating Co. below.—V. 75, p. 552.

Kirby Lumber Co.—Distribution.—Brown Brothers & Co.,
as syndicate managers, inform the holders of "timber cer-

tificates of beneficial interest in Kirby Lumber Contract Co.
Contract Syndicate " that a further distribution of 10 p. o.

from proceeds of sales of timber certificates will be made on
and after Dec. 3, 1902, to the holders of record on Nov. 29,

1902.—V. 75, p. 188.

La Belle Iron Works.—Purchase. —This company has
bought 425 acres of coal property near Brownsville, Pa., for
a consideration said to have been about $375 000. Contracts
for the building of about 200 coke ovens are reported to have
been let.—V. 75, p. 909, 669.

Louisville (Ky.) Heating Co.—Successor Company —This
company was incorporated in Delaware on Nov. 25, with
$4,100,000 of authorized capital stock, as successor of the
Kentucky Heating Co., per plan in V. 75, p. 552. Of the
stock $1,600,000 is 5 p. c. cumulative preferred without voting
power.
Manhattan Transit Co.

—

Tunnel Project.—See New York
& Brooklyn RR in V. 75, p. 1147.—V. 75, p. 669.

Manufacturers' Light & Heat Co , Pittsburg.—Author-
ized.—The shareholders on Tuesday authorized an increase
in the stock from $5,000,000 to $10,000,000.—V. 75, p. 909, 736.

Massachusetts Gas Companies.— Contract.—A press de-
spatch from Bistoa yesterday stated that anew 5-yearcontract
had been agreed upon with the Dominion Coal Co. by which
that company will supply the Everett coke ovens with coal
at $1 95 a ton. The old rate was $1 90. No damage suit, it

is stated, will be brought for breach of the contract of 1897.
The Dominion Coal Co. had stopped supplying the Massa-

chusetts Gas Companies with coal, claiming, as already an-
nounced (V. 75, p. 1034), that its contract had terminated
(see V. 75, p. 1031). The Everett coke ovens were sup-
plying between 6,500,000 and 7,000,000 feat of gas a day, but
in view of the action of the coal company the water-gas plant
of the Brookline Gas Co. had been started up and is pro-
ducing 4,000,000 feet of gas daily; the plant of the Bay State
Gas Co. also was shortly to be in operation.—V. 75, p. 1034.

Michigan Telephone Co.—Deposits.—The Douglas com-
mittee representing the minority stockholders announces that
its members are much gratified by the hearty support given
them by deposits of stock and also by the progress they
have made. Deposits of stock will not be accepted after
Dec. 10, 1902. See V. 75, p. 1034, 983.

New Bedford (Mass.) Gas & Edison Light Co.—New Stock.—The Missachusetts Gas & Electric Light Commission has
authorized an increase in the capital stock from $650,000 to
$850,000, the new $100 shares to be sold at $110 each, to pro-
vide for the replacement of the present gas plant with a
larger modern plant. There are no bonds.

Oceanic Steamship Co.—New Stock.—The shareholders
will vote Jan. 21 upon a proposition to increase the capital
stock from $2,500,000 to $5,000,000, in 50,000 shares The
,;San Francisco News Bureau" says that after the increase of
stock the program is said to be to issue more bonds under a
second mortgage, with which to pay off the present indebted-
ness, and furnish sufficient funds to continue the business of
the company.—V. 75, p. 189, 35.

I^For other Investment Views see Pases 1208 and 1209.
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IOWA CENTRAL RAILWAY COMPANY.

THIRTEENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1902.

New York, September 23d, 1902.

The President and Board of Directors submit the following
report of the operations of your Company for the fiscal year
ending June 30th, 1902, and of the condition of its finances
and property as of that date.

MILEAGE.

At the close of the fiscal year the Company operated the
following miles of road :

Miles.
Main Line—Peoria. 111., to Albert Lea, Minn 370*72
Branches— Oskaloosa to Albia, Iowa 23-50

Hampton to Algona, Iowa 59-20
Minerva Junction to Story City, Iowa 34-51
Newburtr to State Center, Iowa 26-64
G. M. Junction to Montezuma, Iowa 1361
New Sharon to Newton, Iowa 27 75
Lynville Junction to Lynville, Iowa 2-50

Total operated 558*43
Sidings 112-95

Total miles of track 671*38

Of the above 55S*43 miles, 490*23 miles are owned by this
Company, 40*50 miles are leased and 27*70 miles are owned
jointly with other companies.
As stated in the last annual report, the Company entered

into an agreement with the Burlington Cedar Rapids &
Northern Railway Company for the joint and equal owner-
ship of that portion of this Company's line of road extending
from Manly Junction to Northwood, Iowa, a distance of 11
miles, and of the Burlington Cedar Rapids & Northern Rail-
way Company's line of road from Northwood, Iowa, to Al-
bert Lea, Minn., a distance of 16 -70 miles, an aggregate of
27*70 miles. This arrangement gives the Company its own
line through from Peoria, III., to Albert Lea. Minn,, and
will be of great value by giving the Company direct control
of traffic which it could not well control through connec-
tions south of that point.
On Jjly 1, 1901, the Company leased, for fifty years, the

Iowa Central & Western Railway Company's line of road
extending from Belmond to Algona, Iowa, a distance of 37
miles. Under this lease the Company is to maintain the
property, paying, in addition to the taxes, 20 per cent of the
gross earnings accruing from the operation of the property
over to Iowa Central & Western Railway Company, which
is to be applied toward the payment of the interest on, and
the principal of, the mortgaged indebtedness of that Com-
pany.
These additions and other changes made by a re-survey of

the line during the year increased the mileage operated at
the close of June, 1901, by 52-30 miles, making a total of
558-43 miles operated daring the year just closed.

FUNDED DEBT.

In the last annual report reference was made to the ex-
ecution, by the Company, of a First and Refunding Mortgage
to secure an issue of bonds not exceeding $ y5,00O.O00. The
execution of this mortgage was authorized at a special meet-
ing of the stockholders held on July 31st, IS'01. Th* mort-
gage is a lien upon the railways of the Iowa Central Railway
Company, subject only to the first mortgage of August 1st,

1888, and will be a first lien upon the railroad of the Iowa
Central & Western Railway Company, and the bridge of
the Keithsburg Bridge Company at Keithsburg, 111., as soon
as all the outstanding bonded indebtedness of those pro-
perties has been retired ; it will also be a first lien upon any
future acquisitions, or new mileage or other property which
may be hereafter constructed or acquired. The bonds are
for $1,000 each, dated March 1st, 1901, and are to run fifty

years, bearing interest at the rate of four per cent per annum,
payable semi-annually on March 1st and September 1st in
each year.
Of the amount authorized, there have been issued bonds to

the par value of $3,141,000. Of these, bonds to the par value
of $2,000,000 have been sold and the proceeds therefrom have
been used for the following: purposes: (1) to retire at par
$591,000 face value boads of the Keithsburg Bridge Com-
pany, (2) to purchase new equipment, $'09,510, and (3) for
improvements to the permanent way and structures, $188,945,
leaving a balance of $800,545 to be applied toward the pay-
ment of equipment, contracted for since tr>e close of last
year, and for betterments and improvements to the prop-
erty.
This additional issue of bonds increased the funded debt

of the Company from $7,649,541 91, as of June 30th, 1901, to
$10,790,544 91, as of June 30th, 1902.

GENERAL INCOME ACCOUNT.
The results from operations of your Company's lines dur-

ing the year under review, compared with the result of the
previous year, show

:

Receiptsfrom— This Tear.

Passenger $474,743 07
Mail 62,26 7 32
Express 24,775 71
Freight 1,978,158 43
Miscellaneous 3,405 51

^-Changes During Tear.—,
Increase. Decrease. P. <7.

$60,269 75 14*54
1.626 89 2-68
7,959 74 47-33

188.17977 1051
1,19042 53-74

Total receipts....$2,543,350 04 $259,226 57
Operating expenses. 2,025,848 59 205,122 76

11*35
11*27

Receipts over op-
erat'g expenses. $517,50145 $54,103 81 11*68

Receipts over operating expenses as above $517,501 45

Additional Income—
Tnterest from investments $37,413 33
Interest, discount and exchange..... 24,5^4 36
Trackage and other rentals 6,031 98
Miscellaneous receipts 1,410 25

69,379 92

Total receipts $588,881 37

Deductfor—
Taxes $79.952 44
Interest on funded debt 455,484 50
Trackage and other rentals 48,528 98

583,965 92

Leaving a surplus from operations of $2,915 45
Add profit on Iowa Central & Western Railway Co.'e
Stocks and Bonds in excess of their cost.... 201,622 75

Surplus for the year $204,538 20
Add surplus to June 30, 1901 101,895 27

Surplus June 30, 1902 $306,433 47

When it is considered that the greater part of the mileage
added during the year was not very productive of revenue
and that the partial failure of the crops reduced the earn-
ings to a great extent, the increase in gross receipts over
1901 furnishes evidence of the improved facilities for hand-
ling traffic and the steady development of the communities
served by the Company's lines of road.
The earnings from passenger traffic increased $60,269 75,

or 14*54 per cent. Of this $16,259 54 was in earnings from
through passengers and $44,010 21 in earnings from local
passengers.
The number of passengers carried was 706,310, an increase

of 42.0"5 passengers, 6*34 per cent. The number of local
passengers carried was 626.603, an increase of 29,613 pas-
sengers, or 4*9t per cent, and the number of through pas-
sengers carried was 76,707, an increase of 12,472 passengers,
or 19-42 per cent.
There was an increase in local passengers carried one mile

of 2.105,866 passenger miles, and in through passengers car-
ried one mile an increase of 1,468,960 passenger miles, making
a t< tal in passengers carried one mile of 3,574,826 passenger
miles, or 29*80 per cent. The revenue per passenger per mile
was 2237 cents, being a slight decrease as compared with
the previous year, and this is due to the greater number of
through passengers carried, the rate for through traffic not
being as high as the rate received for local traffic.

The commercial freight carried duiing the year amounted
to 1,866,971 tons, an increase of 199,769 tons, or 11*93 per
cent as compared with last year.
The number < f tons of all agricultural products carried was

403.474, a decrease of 21,275 tons, and made up 21-61 per cent
of the total commercial tons carried.
The number of tons of coal, coke and other products of

mines carried was 876.015, an increase of 123.952 tons, and
amounted to 46*91 per cent of the total commercial tons car-
ried
The number of tons of commodities, other than agricul-

tural, coal, coke and other products of mines carried during
the year was 587,582, an increase of 88.092 tons, and formed
31*48 per cent of the total commercial tons carried.
The number of tons carried one mile amounted to 296,184,-

406. as compared with 252.497,682 last year, an increase of
43.686,724 ton miles, or 1730 per cent.
The total earnings from freight traffic were $1,978,158 43,

an increase of $188,179 77, or 10-51 per cent; but in the aver-
age receipts per ton per mile there was a decrease of '042

cents, or 5*78 per cent.
The decrease in earnings per ton per mile is due in part

to diminished shipments of grain and in part to the low
tariff received for the carriage of coal and lumber, these
two commodit'es having formed over fifty per cent of the
total tonnage transported during the year.
The earnings per freight train mile were $1 46, as against

$1 60 the previous year, and the average train-load of com-
mercial freight was 218-07 tons, as against 226-02 last year.

This has been due in part to diminished shipments of grain
and in part to improvement work to the track and roadway,
it being necessary to reduce the weight of trains passing
over those sections of the road where this work was under
way.



November 29, 1902.1 IHR CHKON^LK. 1207

OPERATING EXPENSES.

Tha operating expenses were 79*65 per cent of the gross

earnings, as against 7971 per cent for the previous year.

Table No. 7, page 22, of pamphlet report, shows in detail the
expenses for the year and the changes therein as compared
with the figures for the preceding year. Classified under
their four general headings they show :

-—Changes during year.—,
This Tear. Increase. Decrease. P. O.

Maintenance of Way
ana Structure $544,587 41 $87,714 56 13-87

Maint. of Equipment 346,58128 $64,016 04 22-65
Conducting Trans-
portation I,021,f65 47 203,93102 24-94

General Expenses... 113,01443 24,890 26 28-24

Total $2,025,848 59 $205,122 76 11-27

Maintenance of Way and Structures. —The expenses
of this department for the year show a net decrease of

$87,714 56, or 13-87 per cent.
In repairs of roadway and track there was an increase of

$31,544 57, in renewal "of fences. $12,159 71, and in repairs

and renewal of buildings $10,654 81; but in renewal of rails

there was a decrease of $114,314 96, and in tie renewals,
$31,861 05.

There are included in the expenses of this department the
following expenditures for improvements:

Construction of 2-50 mile9 of side tracks $15.732 68
Improving grades and alignment 12,463 14
Strengthening bridges 14.U77 08
Additions t > stations and yards 13.467 48
Fencing right of way. 7,174 07

Total $63,814 45

The Company has on hand about 800 tons of 80-lb. steel

rails, which will be placed in the track during the ensuing
fiscal year to replace rails of lighter weight.

Maintenance of Equipment.—The expenses of this de"
partment amounted to $316,581 28, and were $64,016 04
greater than the previous year. In the cost of repairs of
locomotives there was an increase of $38,003 65, and in re-

pairs of freight cars, $27,229 08. The condition of both loco-

motives and freight cars has been greatly improved during
the year.
Since the close of last year there have been purchased and

added to the equipment two mail and 100 flat cars ; to the
latter sides were added, converting them into coal cars ; and
two baggage and express cars were built at the Company's
shops.

Conducting Transportation. — These expenses were
largely increased by claims paid out for personal injuries
and by payments to other railroad companies for oar hire.

Deducting these payments, the actual increase on account
of increased business handled was 18*02 per cent, and is ex-
plained by an increase of 17-78 per cent in ton miles, 21-57

per cent in train miles and 14-64 per cent in the mileage of
freight cars.

GENERAL REMARKS.

The policy of making improvements to the permanent way
and structures and adding to and improving the efficiency
of the equipment, as inaugurated by your Board, has been
continued during the year. On taking possession of the
property it was found necessary, to insure its operation with
reasonable safety and ultimate economy, to rebuild at once

a very large percentage of all trestles, replace bridges with
modern steel spans, purchase additional equipment and to
make revisions in the grade line to permit of increased train
loading. The expenditures made during the year for this
purpose and charged to capital account were :

For Equipment $109,510 22
" Betterments and Improvements 188,944 46

Total $298,454 68

The charge for equipment represents the cost of 100 flat»

two mail cars and the cost of material necessary to con-
struct 150 stock cars, the latter now in course of construe
tion.

Toe charge to betterments and improvements represents
the cost of completing the Des Moines River Bridge, reduc-
tion of grades, changes in alignment and ballasting 93 miles
of track between Hampton a"d Albia.
There were ordered during the year, 6 eight-wheel mogul

locomotives with cylinders *0x26, 6 ten-wheel consolidation
locomotives with cylinders 22x26; also 450 box cars and 100
gondola cars, all of 40 tons capacity, and 150 stock cars of 30
tons capacity. Deliveries of this equipment, except the
locomotives, were to have been completed in July last, but
owing to the crowded condition of the builders, deliveries
wil 1 not be made until September or October.
Owing to the lack of sufficient equipment, the Company

has in the past been compelled to use foreign cars to move
a sreat deal of its business, and during the year under re-

view paid out $22,492 51 more than it received for the use of
its cars on other railroads. This has been not only a finan-
cial disadvantage to the Company, but has caused delay in
the movement and often loss of traffic. With the equip-
ment now ordered in service, the management will be en-
abled to furnish better and prompter service to shippers,
which is an important essential in controlling and building
up traffic.

In July, 1901, the Keithsburg Bridge Company executed
a deed, conveying to this Company the bridge across the
Mississippi River at Keithsburg, 111., in consideration of
your company assuming the outstanding bonds of the
Bridge Company issued under the deed of trust executed
in favor of the Central Trust Company of the City of New
York. During the year $586,000 face value First Mort-
gage bonds of the Bridge Company were retired, as specified
above, so there now remain outstanding only $5,000, par
value, of these bonds, and the Company has on deposit with
the Trustees sufficient funds tor the redemption of said out-
standing bonds when presented.
At this writing it is difficult to forecast the result of this

year's crops in the section of the country served by lines of
this Company. Wheat, both in Iowa and Illinois, has been
damaged in shock by excessive rainfall, and in consequence
threshing has been delayed. In Iowa, the corn crop has
also been damaged by excessive rains, and the yield will
probably be below that of last year. The movements of
other classes of commodities continue large, and any short-
age in the grain tonnage, it is hoped, will be more than
made up by increased shipments of cattle, merchandise and
other articles.********

By order of the Board,

E. HAWLEY,
President.

UNITED FRUIT COMPANY.

THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1902.

To the Stockholders of the United Fruit Company

:

Continuing the policy followed in its previous reports, the
management has endeavored in this Third Anuual Report to
acquaint the stockholders and the public with tne nature
and value of the Company's properties and the results and
prospects of its business. The results of the operations dur-
ing the past fiscal year have been such as to warrant the
confidence which the management expressed a year ago in

the ability of the Company to carry out the purposes for which
it was organized in a manner satisfactory to the holders of
its securities as well as to the general public which it serves.
The management experience a considerable measure of
gratification in submitting the following explanatory re-
marks and detailed statements concerning the business.
Your attention is called at the outset to the fact that the

date of ending of the Company's fiscal year has been changed
from Aug. 31 to Sept. 30, in order that the fiscal year may
more nearly harmonize with the seasons into which the
business of growing and distributing bananas is naturally
divided by climatic and market conditions. The fiscal period
covered by the report is therefore one of thirteen months.

INCOME.
During this period the Company earne f from the produc-

tion and importation of tropical products and from miscel
laneous operations the sum of $2,446,517 96, this being the
net earnings after deducting all expenses of operation, in-
cluding items aggregating $453,356 75 expended for better-
ments, such as new planting, railway extensions, purchases
of rolling stock, tools and equipment, and construction of

new buildings. A careful estimate of the depreciation on
all the Company's properties, based on actual appraisals, is

$263,729 76. Deducting this from the betterment expendi-
tures above shown leaves a balance of $lb9,626 99, repre-
senting the amount by which the plantations and equipment
exceeded on September 30. 1902, in their actual value the
cost of the properties as carried on the books.

Interest and Miscellaneous Charges to Income Account
aggregate $260,699 10, and leave a balance of net income for
the fiscal period available for dividends or surplus of $2,185-
818 26. Five quarterly dividends of one and one-half per
cent each and an extra dividend of one per c^nt, aggregat-
ing eight and one-half tier cent, or $1,051,407 50 were
actually declared duriDg the period covered by this report,
and left a surplus balance carried to Income Account for
the year of $1,134,410 76. Adding this to the surplus brought
forward from the preceding year, $1,163,933 74, gives a total
surplus of $2,298,344 50 on September 30, 1902. Against this
surplus the Company has deemed it wise to charge the sum
of $294,968 12, representing the balance of discount on
coupon notes and convertible bonds which it baa been
gradually writing off to Income Account. With this special
charge to Income Account, which leaves a surplus of $2,003,-
376 38 to be carried forward into the current year, all such
deferred charges to profit and loss are eliminated from the
Company's balance sheet, with the exception of such items
as are incidental to the current monthly operations.

Sugar—The Company's sugar business has resulted in a loss
for the fiscal year of $U9,815 76, exclusive of interest on the
capital invested. This loss, which is offset by the earnings
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of the other departments of the Company, is due to the low
prices of sugar which have prevailed during the past season,

our sugars having sold on an average for two thirds of ;i cent
a pound less than during the preceding season. The output
of the mill for the past year reached 41,411.419 pounds, and
from the standpoint of economic operation the results have
been most satisfactory. With a normal market and the

establishment of equitable trade relations between United
States and Cuba the business should be reasonably profitable.

Bananas. —The Company's banai a sales show a satisfactory

increase, the aggregate for thirteen months being approxi
mately 21,000,000 bunches, as compared with 18,738,000

bunches imported during the previous corresponding thirteen

months' period, the rate of increase being twelve per cent.

Several large new ships bave been added to the company's
fleet during the year, replacing smaller crafc and result-

ing in increased efficiency and economy of operation. The
use of oil as fuel on one of the steamers engaged in the Gulf
trade has proved successful experimentally, and other steam-
ers plying between New Orleans and Central American ports
will be fitted with oil burners. The experiments which have
been carried on for the past two years in perfecting the treat-

ment given fruit in transit from the tropics to the various
seaports have been very successful and have conclusively
demonstrated that its general application will result in in-

creased profits to the Company and will be of additional
value to the public. The cost of transporting the bananas
from tropical to domestic ports has been reduced to about three
per cent less than the average cost for the preceding year.

Cocoanuts and Oranges.—Importations of cocoauuts
are largely increased, and aggregated for the thirteen
months' period 21,200,000. The quantity of oranges im-
ported during the same period approximated 241,000 boxes,
also representing an increase over last year's figures. The
handling of these products not only results in a profit to
the Company, but reduces the cost of the banana by making
it possible to utilize in their carriage during the winter
months the space on the steamers which wouli otherwise
be vacant on account of the decreased shipments of bananas
at that season.

Fruit Dispatch Company.—The interior distributing de
partment, organized as the Fruit Dispatch Company, is

gradually extending its operations, and is selling fruit in all

the principal cities of the United states and Canada not
directly reached by the Company's importing divisions. Its

reports for the year just closed show an increase of 30 per
cent in the volume of its business and a marked decrease
in the average cost of marketing the products which it

handles.

ASSET8.

a reference to the detailed statement on page 15 of pam-
phlet report, giving the book cost of the Company's proper-
ties in comparative tabular form, will show that in most
cases no change has been made in the valuations at which
the properties were carried on the Company's books a year
ago. Slight variations in the figures are in nearly every
case to be accounted for by minor purchases or sales of

property and conduct of the merchandise business. Practi-
cally the only expenditures incurred during the year which
were not included in the operating expenses were in con-
nection with the construction of a steel building at Port
Limon, Costa Rica, for office and store, the installation of

an electric-lighting plant for the town of Port Antonio,
Jamaica, and the extension of the Company's railway sys-
tem at Banes, Cuba. The only other increases of importance
in the property accounts represent purchases of properties in

Costa Rica and also at Banes, Cuba, where the Company has
acquired at a very reasonable cost properties whose location
as well as their intrinsic worth enhance the value of our en-
tire holdings in Cuba.

The total valuation at which the Company's tropical prop-
erties are carried on the books appears by this statement as
$14,531,283 29. The detailed inventories of the cultivations
and equipment, made up by the Company's local representa-
tives, and based on actual appraisals, show that the better-
ments made during the year and included in the operating
expenses have resulted in the enhancement of the value of
the properties in the amount of $1^-9,626 99, after making
allowance for depreciation. In other words, the appraised
valuation of the tropical properties was on September thir-
tieth $14,720,910 28, or $189,626 99 more than the amount at
which the properties are carried on the Company's books. It
is believed that the valuations are conservatively stated.

Advance Payments.—The item of advance payments for
charters and steamship supplies and commissions has been
reduced by the elimination of $294,968 12, which, as previously
stated, has been charged to Income Account. The remaining
balance represents coal, charter, port charges, and other
steamship expenses pertaining to voyages which were not
completed on September 30, and which would appear in the
operating expenses of the following month. This item is

the only deferred charge to profit and loss included in the
balance sheet, and is more than offset by the value of the
corgoes in transit on September thirtieth.

Investment in stocks of other companies represents the
coi-t of steamers owned by the Belize Royal Mail and Central
American Steamship Company and of stocks of associate
companies, including the Northern Railway Company, with
83 miles of main and branch lines, connecting the best of the
banana lands in Costa Rica with wharf and terminals in Port
Limon. This railroad is now in full operation.
The Insurance Fund, a statement of which appears

on page 20 of pamphlet report, and through which alt the
Company's fruit cargoes are insured, has accumulated net
assets of $220,311 31, practically all of wh ;ch is invested in
high-grade railroad bonds. This fund is not included in the
company's balance sheet.

liabilities.

Boston Fruit Company Bonds.—-Of the Boston Fruit
Company bonds there remain outstanding $12,500, and these
mature in May, 1903; $12,500 of these tonds were retired
during the past year.

Convertible Ten Year Five Per Cent Gold Bonds.—
An additional issue of $1,000,000 in Convertible Ten Year
Five Per Cent bonds (making the total issue $4,000,000) was
sold within the year at slightly better than par and accrued
interest, to provide funds for additional working capital.
Your Directors are able to point out a considerable reduc-
tion in current liabilities and to state that the Company is in
stronger financial condition than at any time since its organ-
ization. The carefully tabulated results of the experience
of three years have made it possible to forecast far more
certainly the Company's financial requirements and re-

sources, and have served to strengthen the confidence of the
management in its stability and earning power.

GENERAL.
The collections on account of sales as made by the Do-

mestic Divisions and the Fruit Dispatch Company have been
well maintained within the ten days' credit limit, and the
aggregate losses from bad accounts were less than one sixth
of one per cent of the gross sales for the year.
Foremost among the causes which have contributed to the

Company's successful business during the past year are the
faithful and intelligent efforts of the entire staff of em-
ployes. To them the board desires to express its thanks and
ack nowledgements.

Respectfully submitted.
ANDREW W. PRESTON,

Fre&ident.
Boston, November 18, 1902.

Pacific Mail Steamship Co.—New Steamers Completed.—
The company's new twin-screw steamship Siberia, bnilt by
the Newport News Shipbuilding & Dry Dock Co., has been
completed. Her length over all is 572 feet, gross tonnage
11,300, displacement at 27 feet draught 18,400 ton3. The
sister ship, the Korea was out in commission on Aug. 80
last.-V. 75, p. 138, 133.

Philadelphia Electric Co.—Dividends.—The directors on
Tuesday declared a second semi-annual dividend, viz : 18%
cents a share; the first dividend paid June 16, 1902, was 15
cents per share. The present distribution is equal to 2% p.
c. on the |7 50 per share paid in.—V. 75, p. 984, 669.

Bail way Steel Spring Co.—Director.—F. Q. Barstow has
been elected a director to fill a vacancy.— V. 75, p. 1013.

St. Joseph Lead Co.—New Stock,—The shareholders will
meet at the office, 55 Liberty St., NewYork City, on Dec. 10,

to increase the capital stock from $3,000,000 to $6,000,000;
par value of shares $10. J. Wyman Jones is President.

Staples Coal Co. —Called Bonds.—Fifteen bonds of the
issue of Dec. 1, 1898, will be paid at par on Dae. 1 next, with
accrued interest, at the company's office in New York City
or Tannton, Mass., as the holder may elect.

(John B ) Stetson Co., Philadelphia—Option.— Share-
holders of record Nov. 12 are entitled to subscribe at par
nntil Dec. 1, 1902, forjone share for every six shares of their
holdings (both common and preferred stock) of the new
issue of 5,100 shares of common stock, The remaining 5,000

shares will be placed in the treasury at the disposal of the
President and board of directors, to be used by them for dis-

tribution at not less than par among the company's employes,
at their discretion. .'*

Subscriptions must be paid as follows: $50 per share Dec. 1, 1902,
and the remaining $SO per share Jan. 20, 1903, and if so paid, the new
stock will bo entliled to one year's dividend, being from Deo. 1. 1902,
to Nov. 80, 1903. Pajment may be made in full on Deo. 1. 1902, If

desired. The new certificates will be Issued after Feb. 1, 1903.—V. 75,
p. 1150.

Sunday Creek Coal Co.—Stock Reduced.—This company,
having passed under the control of the Hocking Valley Ry.,
has reduced its capital stock from $1,000,000 to ao amount
reported as $375,000.—V. 72, p. 92.

Trenton Potteries Co.—Xo Injunction.— Vice- Chancellor
SteveDS, at Trenton, N. J., on Nov. 27, declined to grant an
injunction restraining the company from funding its arrears
of accumulated dividends on the preferred stock, per plan in

V. 74, p. 1256 See also V. 75, p. 195.

Toronto Electric Light Co.—Bonds Offered.—The Domin-
ion Securities Corporation of Toronto and Montreal is offering
at par and interest $300,000, being the remainder of this
company's $1 000,000 of first mortgage 4V£ p. o. §1,000 gold
bonds due 1st July, 1916; coupons piyable Jan. 1 and July 1 at

the Imperial Bank of Canada, Toronto. Trustees, National
Trust Co. Toronto. A circnlar says:

Authorize. I bond Issue (all outstanding) $1,000,009; capita! stock,
authorized, $3,000,000, of which $2,000,000 issued and fully paid.
Gross earnings for year ending Deo. 31, 1901, $467,342, contrasting
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with $269,897 in 1896; net earnings $195,831 against $111,763 In

1896; bond interest $31,500 against $18,00J In 1896.
The company was inoarporated over 19 years ago under an Ontario

Charter; its franchise does not expire until 1919, and even then the
elty must either renew it or purchase the property at a prloe to be
fixed by arbitration, and so each 20 years. Being the only company
furnishing eleotrio light and powerinaoity with a population of ovei
200,000, it has in use 122,000 incandescent lights (an increase over
last year of 22,000) and 1,879 arc lights. The oity has made a five

years' contract to use not less than 1,100 arc lights. Dividends at the
rate of 7 p. o have been paid continuously since 1892. The oompany
has Installed 559 miles of oopper wire and has 87 miles of single duot
under ground oiroults. President H. M. Pellatt.—V. 73, p. 36.

Union Construction Co., Kansas City, Mo.—Increase of
Stock.—This Delaware corporation has increased its author
ized capital stock from $1,500,000 to $3,000,000.

Union Steel Co., Canton, O —New Enterprise.—This com-
pany was incorporated in Delaware on July 22, 1902, with
$500,000 capital stock, and is building at Canton, O., three
open-hearth furnaces and a rolling mill for the purpose of
supplying Carnahan Tin Plate & Sheet Co. (V.74, p. 428),

Structural Steel Car Co. (see above) and other conoerns.
J. E. Carnahan is President. The company is entirely inde-

fiendent of the Union Steel Co. of Pittsburg mentioned be
ow.

Union Steel Co., Pittsburg.—Purchase, Etc.—The Donora
Mining Co., the iron ore branch of the Union Steel Co., re-

cently bought from Eddy Bros. & Co. of Bay City the Pen-
obscot iron mine, comprising 40 acres near Hibbing, Minn.,
on the Mesaba Range. The price paid is estimated as at least

$2,500,000, this purchase including a large pumping
?lant and two first class steel steamships for carrying ore.

he company expects greatly to increase the output of the
mine, which has been producing about 250,000 tons annually,
or sufficient to cover a ten-year contract with the National
Steel Co., on which there are yet said to be due 1,450,000 tons.

The mine is 225 feet deep.
The company's two new blast furnaces at'Donora, Pa., are

nearing completion. Each will have a daily capacity of 600
tons of pig-iron. A contract for an ore-handling plant at
Donora to cost about $1,500,000 was placed last month, in-

creasing to about $3,000,000 the cost of improvements now in
progress. The company's Donora works are now producing
wire nails, wire rods, fence wire, barbed wire, etc.

Duplication of Names.—See Union Steel Co. of Canton, O.,
above.—V. 73, p. 1268.

United States Bobbin & Shuttle Co.—Called Bonds.—The
Industrial Trust Co., Providence, R. I., will redeem on Feb.
2, 1903, at 105 and interest 100 first mortgage 6 per cent gold
bonds of the par value of $500 each.—V. 74, p. 1095.

Virginia Iron Coal & Coke Co.—Distribution.—On and
after Dec. 1 next the Morton Trust Co. will be prepared to
take up its certificates issued upon deposit of first mortgage
bonds under the plan of adjustment, delivering bonds, with
coupons due March 1, 1903, March 1, 1904, and after the last-
mentioned date, attached; also scrip for $25 per bond, bearing
interest from Sept. 1, 1902, at 5 per cent per annum, and pay-
ing in cash $25 41 6-10 per bond, such cash and the $25 per
bond paid Oct. 1, 1902, being in lieu of scrip to the extent of
$50 per bond.—V. 75, p. 984, 803.

Western Union Telegraph Co.—Temporary Injunction.—
Judge Kirkpatrick, sitting in the United States Circuit Court
at Newark, N. J., on Nov. 22, granted a temporary inj miction
restraining the Pennsylvania RR. Co. and its lessor, the
United New Jersey RR. & Canal Co., from carrying out their
threat to cause the removal of the telegraph company's poles,
wires and offices from their system on Dec. 1. The order is

returnable Dec. 8. The bill of complaint contends that
under the laws of New Jersey the railroads "were created
and made, and now are, public highways, and as such are
subject to occupation and use by telegraph companies." par-
ticularly the complaining one, under the effect of Federal
laws passed July 24, 1866. A similar bill has been filed at
Pittsburg.—V. 75, p. 1044, 926.

Wheeling (West Ya.) Natural Gas Co.—Status.—Regard-
ing the failure of the Standard Oil Co., through its subsidiary
company, the Hope Natural Gas Co., to exercise its option on
a majority of the $1,500,000 capital stock of the Wheeling
Natural Gas Co. at $88 per $25 share, President William
Flinn, of the last-named company, says :

We are satisfied that the price asked was not too high. It represents largely
the earnings, less the dividends paid, of the past fifteen years. We organized
this company with a small capitalization and have developed It through its
earnings for many years, having actually spent In the purchase of plants and
the development of the various companies $1,500,000. We have twice as much
gas as we need on the coldest day In winter and for many years we have been
paying a dividend of 10 p. c. on the capital stock. Our intention is to Increase
this dividend to 20 p. c, commencing Jan. 1, at which time the gas companies
owned will have no debts of any kind. The Venture Oil Co. (stock entirely
owned) has been for the past two years developing what we consider a very
valuable oil property. We intend to discbarge its indebtedness and provide it
with from f.250,1.00 to $300,000 for new drilling and developing. It now has a
net oil production of something over 200 barrels per day, which in the near
future, we believe, will easily be increased to 500 barrels per day.—V. 70, p. 949.

Youngstown (0.) Iron Sheet & Tnbe Co., Youngstown.—
Coal Lands.—This company and Pickands, Mather & Co. of
Cleveland have bought jointly 6,000 acres of coal lands in
West Virginia, on which they intend to erect a large num-
ber of coke ovens.—V. 74, p. 484.

—Scott & Stringfellow of Richmond, Va., are distributing
copies of their ciroular letter No. 86. This letter is entitled
"Louisville vs. St. Paul." It calls attention to the ex-
tent to which the conclusions of a year ago have been sup-
ported by the course of prices,Jand makes another comparison,
based on the annual reports just published for the fiscal
year ended June 80, 1902.

2*kc (&oxtimzxtwl %imzs.

COMMERCIAL EPITOME.
Friday Night, Nov. 28, 1902.

The condition of business in most lines of merchandise

has been satisfactory. Manufacturers as a rule have been

well engaged and shipping supplies freely on outstanding

contract. The enormous movement of merchandiss is best

reflected in the congested state of freight traffic, the rail-

roads being reported unable to cope satisfactorily with the

large tonnage seeking distribution. Reports from the Pitts-

burg section, however, state that by a special effort the rail-

roads have been able to break the freight blockade at that

point and thus relieve considerable quantities of coke, which
was badly wanted by the pig iron furnaces. The second ses-

sion of the Fifty-seventh Congress convenes with the open-

ing of the coming week, and the expected legislation on the

trust question is looked forward to with much concern. It

is not expected, by well informed interests, that the tariff

revision question will be opened.

Lard on the spot has been easier under freer offerings,

prompted by larger receipts of swine at Western markets;

demand has not improved, and prices have declined. The
close was firm and higher at 11 '2.5c. for prime Western and
10'50@10'75c. for prime City. Refined lard has had only a
limited sale and there has been an easier turn to values. The
close was higher, at 11 '40c. for refined for the Continent.
Speculation in lard for future delivery has been moderately
active, but prices for the near-by deliveries have weakened
in sympathy with an easier market for hogs. The close was
firmer on shorts covering.

DAILY CLOSING PRIOB8 09 LAED IUTUBHS IN CHICAGO.
Sat. Mon. Tuct. Wed. TKurM. Pri.

Novemberdel'y..l0-77»« 10'67iu IO3713 10 52i« „.,,.„ 11-25
January del'y 930 9-42>s 935 9-45 U01ia»y- 9.55

Pork has had a small jobbing sale in the local market, with
prices unchanged and steady at $18@18 50 for mess, $19 25@
19 50 for family and $21@22 50 for short clear. Cut meats
have been quiet and prices have been barely maintained,
closing at 8>£@8%c. for pickled shoulders, 12c. for pickled
hams and 10%@llJ^c. for pickled bellies, 14@10
lbs. average. Beef has been in limited supply and
firmly held for the better grades, closing at $10 50@14
for mess; |15@16 50 for packet; $17@18 50 for family, and
$26@27 00 for extra India mess. Tallow has been quiet and
unchanged at 6^c. Stearines have sold at lower prices,

closing at 12c. for lard stearine and 13c. for oleo stearine.

Cotton seed oil has been in fair demand and firm at 36@37c.
for spot supplies of prime yellow. Arrivals of butter have
been light and prices have been firmly held at 20@28c. for
creamery. Cheese has been offered sparingly, with prices
firm at 10%@13c. for State factory, full cream. Fresh eggs
have been firm but quiet, closing at 28}£c. for choice West-
ern.

Brazil grades of coffee have been weak and lower. There
has been extensive forced selling for the account of specu-
lative holders, and with only a limited demand prioes have
declined. The close was dull at 5J^c. for Rio No. 7 and 6%c.
for Santos No. 4. West India growths have sold slowly and
under prospective freer offerings prices for good Cucuta have
weakened to 83^c. East India growths have been quiet but
steady, Speculation in the market for contracts has been
active. Notices for the delivery of coffee on December con-
tracts have been freely issued, and have resulted in extensive
liquidation at declining prices. The close was firmer on
shorts covering. Following are the closing asked prices.

Nov 4*60o. I
Feb 480o. Jane. 520o.

Deo .. 4-60o. Maroh. 4-90o. July............. 5-250.
Jan ............ 4-70o. I May 5-10c. Sept............ 5-35o.

Raw sugars have been in good demand at advancing
prices, closing firm at SJ'& a. for centrifugals, 96-deg. test, and
33gC for muscovado, 89-deg. test. Refined sugar has been
in fair demand and firmer, closing at 4 75c. for granulated.
Teas have been in fair demand and firm.
Kentucky tobacco has been in good demand and has sold

at firm prices. The demand, for seed-leaf tobacco has shown
no improvement, the few purchases being of an unimportant
character; prices have held steady. Foreign grades of to-

bacco have been in fair demand and firm for Havana, but
quiet for Sumatra.
The demand for Straits tin has continued to drag and prices

nave declined. The close was steadier, reflecting firmer for-

eign advices and quotations were 24'60@24'80c. Ingot cop-
per has been freely offered and with a slow demand prices
have weakened to ll'25@ll'50c. for Lake. Lead has been
quiet but steady at 4-12}£c. Spelter has declined, closing
weak at 515c. Pig iron has been in fair demand and firm.

Refined petroleum has been firmer, closing at 7 '90c, in bbls.,
9 '20c. in cases and 5 '35c. in bulk. Naphtha has been un-
changed at 9'05c. Credit balances have advanced to $1 42.

Spirits turpentine has been quiet but the close was firm at
53 L/£@54o, Resins have been steady at $1 77}£ for common
and good strained. Hops have been quiet and unchanged.
Wool has been firmly held.
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COTTON.
Friday Night, November 28, 1902.

The Movement of the (Jbop , as indicated by our telegram*
from the South to-night, is given below. For the week ending
this evening- the total receipts have reaohed 805,968 bales

against 819,868 bales last week and 841,448 bales the previou
week, making the total receipts since the 1st of Sept., 1902

8,542 946 bales, against 8,387,040 bales for the same period o'

1901, showing an increase since Sept, 1, 1902, of 155,906 bales.

Meeeipta at— Sat. Mon.

14,916

19,681

3,150

8,736

386

1,690

2,322

353
406

25

fMI. red. XKMrt. *r\. tutu

Bab. Paaa, Ac
New Orleans. .

.

Mobile
Penaaoola, Ac.
Savannah......

Brunsw'k.&e.

Pt. Royal, Ac.

Wilmington....

Wash'ton.&o
Norfolk ........

N'p't News. *o.

New York
Boston........

.

Baltimore
Phlladel'a, Ac

9,384

16,136

1,199

7,870

832

1,433

2,880

206
427

321

22,722

26,212

2,252

14,065

1,570

3,093

4657

261

790

77

13,643

21,121

156

9,656

978

2,446

2,234

374
369

346

51,223

5,853

15,358
12

9,018

964

2,360

2,086

12,839
892

14,934

1,364

265
6,612

6,986

971

2,042

31

1,557

2,142

701

502
55

78,957
892

112,842
8.133

265
55,957
6.986

5,700

13,114

81

15,736

2,142

1,895

1.S92

602

824

Tot. this week 40,188 51,664 75,699 35.351 51,893 305,968

The following shows the week's total receipts, the total since

Sept. 1, 1902, and the stocks to-night, compared with last year,

1903. 1901. Stock.
Receipts to

Nov. 28.
Tkit Since Sep. XKit Since- Sep.

1902. 1901.
week. 1, 1902 week. 1, 1901.

aalveaton. .

.

78.957 1,096,973 88,205 981,203 245.577 182,201

Bab. P., Ac. 892 29,322 313 18,012 ..

New Orleans 112,842 944,587 94,994 919,981 353,597 231,990

Mobile 8,133 100,144 6,916 88,380 22,933 33,992

Paaoola.&o. 265 41,333 18,445 72,363
Savannah... 55,957 664,893 46,533 601,854 171,152 133,889
Srwlek.&c. 6,986 57.040 5,049 67,996 10,169 6,473

Charleston 6,700 135,055 12,683 132,729 16,038 27,773

P.Boyal.&o 15 202 682
Wilmington. 13,114 216,393 12,943 166,903 27,872 12,852

Wash'n, Ac. 31 247 23 241

Norfolk 15,736 210,008 19,604 210,029 30,439 32.871

N'port N.,Ao 2,142 12,2b9 1,047 7,866 2,457 1,914

New York.. 1,895 6.293 3,706 43.606 94,886 82,127
1,992 13,730 4,617 30,067 28,000 39,000

Baltimore

.

502 5,735 5,548 34,473 3,924 17,061

Philadel.Ac 824

305,968

8,409

3,542,946

668

321,431

10,655 7,664

1,013,403

6,248

Totals 3,387,040 858,194

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipt* at— 1902

79.849

1901.

88,543

1900.

106,245

1899. 1898. 1897.

Qalvea'n.Ao. 81,176 109,384 101,723

New Orleans 112,842 94,994 82,893 65,756 103,999 128,053

Mobile 8,133 6,91

8

6,585 5,614 11,109 16,765

Savannah... 55,987 46,533 38,041 26,101 46,717 50,165

Ohaa'ton, Ac 8,700 12,785 5,482 6,661 17,867 18,570

Wllm'ton, Ao 13,145 12,971 6,285 8,499 18,032 13632
Norfolk 16,736 19,604 13,012 13,473 38,596 23,370

N. Newa, Ae. 2,142 1.047 2,693 115 1,191 1,225

411 others... 12,464

305,968

3542,946

38,033

321,431

3887,040

25,158 15,704 48,003 36,332

fot.thlawk. 284,844

3362,916

222,993 394,897

4409,201

400,835

Slnoe Sept. 1 3045,852 4112,666

The exports for the week ending this evening reach a total
of 210,721 bales, of which 107,803 were to Great Britain, 25,810
to France and 77.608 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1902.

Mavortt
from—

aalTSiton....

Sab. Pass, Ao.

Maw Orleans -

Mobile
Pansaoola....

SaTannah
Branswtok . .

.

Charleston...

Port Royal.

Wilmington..
Norfolk
N'port N., &o.

Hew York....

Boston
Baltimore....

Philadelphia

SanPran..Ao

Total

Total 1901 ....

Brit'n.

24,551

Wtik gndlno Nov. 28, 1902.
Exported to—

41.978

6,561

17,949

1,500

1,720

2,976

2,879

4,199

tranti

22,611

3,099

100

Oenti- 7«t«l

ntnl. Wuk.

40,91916,868

37.769

7,535

105.858

14,086

from Sept. 1, 1902. to Nov. 88, 1902.
Exported to—

9r$mi

Britain.

8.275, 29,323

3,611

4,050

1.500

1,720

6.687

2,879

1,199

4,060

339,419

6,182

278.494

26,^8
23,842

75,477

38,319

16,560

63,419

e.69-)

2,S2

1

69.562

£6.477

39.172

15,635

13

Trmntt

29,276

3,242

6,169

107,303 25.810 77,608 210,721 1.0J1.198 270,377

13?.902l~28,ie6 124,348 2t-8,415 1,198.184 SOO.Oil

Cent*.

n«nt.

264^684

17.e85

200.S05

15,178

14,131

290 779

6.8H0

48,019

127,391

3,900

6.1,658

770

7,604

1,050

45,343

713,625

23,807

691,108
4i ,8'ie

37,973

395.631

40,179

63,629

191.0(2

10,598

2,m
146 337

27.247

46,776

16.685

45.356

1,103,315 2,301,920

035.21H 2.1X3.391

In addition to above exports, out telegrams to-night alto
five us the following amounts of ootton on shipboard, not
oleared, at the ports named. We add similar figures foi
Hew York, whioh are prepared for our special use by Messrs,
Lambert* Barrows, Produce Exchange Building;.

ON SHIPBOARD, HOT OLEARED FOR—
Leaving
itoek.

Nov, 28 at— Breat
Britain Fr'nce

Ger-
many

Other
For'gn

Ooast-
wise. Total.

»ew Orleans,
aalveaton....
Savannah
Charleston...
Mobile
Soriolk
Hew York....
"Kher porta

.

12,355
67,263

2,500

15,00*6

23.819
17,466

10.810
3 464

16,550

12,000

42,824

18.770
13 660
5,500

3,500
300

2,000

780
6.451

11,750
700

3,300
6,000

66,534
107.304
33.800

700
3,300

12,000
800

29,000

287,063
138.273
137,352
14,338
19,633
18.439
94.588
50,786

Total 1902.. 97,118 41,285 43,730

14,819
3o.66S

27,981 252,933 760,470

Total 1901..
Total 1900..

96.04« 37 297
73,697 54,219

59,900
62.263

17,740
13 970

245,604
234,814

612,590
816.718

Speculation in cotton for future delivery has been fairly
active. Early in the week there was a sharp up-turn to prices.
Excessive rains continued to be reported from Northern
Texas, which report said was unfavorable for the late growth
of cotton and was preventing its development; the movement
of the crop was smaller, and cable advices from Liverpool re-
ported a decidedly stronger market, all of which brought
shorts into the local market as buyers to cover contracts.
There was also a disposition shown to anticipate a bullish Ba-
reau report on Dec. 3, it being generally expected that the Bu-
reau will estimate the crop at anywhere from 10, 200,000 to 10,-
500,000 bales. At the advance bull interests hecams free
sellers to realize profits, and it was argued by believers in a
large crop that the comparatively moderate crop movement
is dne largely to the inability of the railroads to handle the
cotton offered, owing to the congestion of freight traffis east
of the Mississippi. It also was argued that should the Bareau
estimate prove to be about as is at present expected, that the
report will not be construed as a bullish statement, inasmuch
as owirjg to the errors made in previous seasons the trade
will be inclined to make snch a large allowance for error,
now that an estimate of 10,200,000 to 10,500,000 bales is likely
to be construed by many as indicating a crop of at least 11,-
250,000 bales. Another factor that had its inflaeace against
the market was the low price for silver, which was interfer-
ing with business in cotton goods with the Far Eistern
countries that were on a silver basis. Today the market
opened steadier on cold- weather reports from the South.
Subsequently, however, it was quite generally believed that
the frosts reported would be beneficial in developing and
opening late formed bolls, and prices reacted. The close was
steady with prices 1 point lower to 3 points higher for the
day. Cotton on the spot has been steadier, closing at 8'55o.
for middling uplands. The average estimate of 141 members
of the N. Y. Cott >n Exchange placed the yield of the cotton
crop at 11, ro.OOO bales.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
trrades would be as follows:

UP1.ANDB. Sat. flton

760
8-22
8'rtO
9-01
956

Tuei

750
8 12
8'ftO

894
9 46

Wed Tk. WrU

jOW Middling..„..„..„....„

*ood Middling. .... ............

750
812
8'SO
8-94
946

7-58
817
855
8-99
9-51

©

9

755
8'17
8 55
8-99
951

GULP. Sat. Mon Taei Wed Tk. Frl.

*ood Ordinary....... ..........

jOW Middling .„
diddling. . ......_
Jood Middling.......

775
837
8 75
9 19
971

785
8 47
885
tf 29
9 81

775
837
8 75
a 19
9 71

780
8 42
880
9 24
976

a
o
E
9°

•

7-80
8-42
880
9 24
976

STAINED. Sat.

700
800
8 16
860

Hon Tuea Wad Tkt. Frl.

UOW Middling _ ..

Itrlet Low Middling Tinged...
jood Middling Tinged

710
8 10
8 26
860

700
8 00
8*16
8 60

7-05
8-05
8'21
8-65

Holl
day.

7-05
805
8-21
8-55

The quotations for middling upland at New York on
Nov. 28 for eaoh of the past 82 years have been as follows.
1902. ...0. 8-55
1901 8
1900 10»e
1899.
1898.
1897.
1896.
1896.

71316
5»8
5i3 16

Si"

1894. ...0. 51516
1893 8l 16
1892. .....10
1891 „ 8i ia
1890 9716
1889 10»4
1888 9?8
1887 107lfl

1886 ....0. 9318
1885 97i a
1884 107, a
1883 10»,

«

1882 10i«
1881 12
1880 12
1879 12i*

1878. ...0. 9Bia
1877 116u
1876 1214
1875 1314
1874 14 7

8
1873 16>4
1872 I914
1871 19

Note.—On oot. 1, 1874, grades of ootton as q noted were ohanged.
According to the new olasslnoatlon Middling was on that day qnotcd
«se. lower than Middling of the old olasslnoatlon.

MABKBT AND SALES,

laturday
Monday..
Tuesday

.

Wednesday
mnrsday
Friday...

Total...

Spot Market
Globed.

Futures
Market
Closed.

Quiet Steady
Quiet, 10 pts. ad. Very steady.
Quiet, 10 pts. do. Steady
yalttt, 5 pts. adv. Steady

Quiet Quiet

S ilbs or Spot a Oomtbaot

ex-
port.

100

100

Oon-
tump.

225

Con-
tract.

100

6
HoU day...
.... 600

2871 600

Total.

325
100

"62

" 500

987
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Futubks.—Highest, lowest and closing prices at New Yorfa.
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Thb Visible bupPLY op Cotton to-night, as made up dj
cable and telegraph, is as follows. Foreign stocks, as wel
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening
But to make the total the complete figures for to-night
(Nov. 33), we add the Item of exports from the United States
including in it the exports of Friday only,

1902 1901. 1900. 1899
took at Liverpool bales. 363,000 495.000 494.000 781,000
took at London .... 7,000 7.000 13,000 2,000

Total Great Britain stock 370 000
9.000

92,000

502.000
12,000

189,000

507.000
15,000

179,000

5,000
63,000
3.000

34.000
24.000
3,000

3,000
116,000

2.000
52000
25,000
4.000

200
4,000

73,000
2.000

27.000
26,000
2,000

783,000
25.00C

189,00c
1,000
200

4,000
190,001

4,000
75.000
58,000
9,000

2-13,000 353,030 328,200 556,2 )0

took at Hamburg.
took at Bremen ....
took at Amsterdam.... ......
took at Rotterdam
took at Antwerp
took at Havre ..........
took at Marseilles.... «.
took at Baroelona ..
took at Genoa... ..
•took at Trieste „...._

Total Continental stocks..

Total European stooks....
-

Indla ootton afloat for Europe
Amer . ootton afloat for E'rope

.

Egypt. Brazll.&caflt.ior Erp«
took in Alexandria, Egypt...
Stock In Bombay, India * «i,vw
took In United States ports. 1,013.408
took In U. 8. interior towns.. 674,877
United States exports to-day.. 19,585 _

Total visible supply 3,255,870 3,496,534 3,383,160 4,072,205
Of the above, totals of American and other descriptions are as follow s

:

American—
Liverpool stock „ bales. 295.000
Continental stocks __ 205.000
American afloat for Europe.. 665.000
United States stock..... 1,0)3 408
United States interior stocks. 574 877
United States exports to-day. . 19,685

603000
23,000

665 000
64.000

152,000
141,000

855.000
9,000

774.000
57.000

176,000
97.000
858.194
634,012
86,328

419,000
314.000
774000
858.194
634,012
36.3 28

835,200 1.338,20*.
41,000 1.000

601,000 487.00C
57,000 76.000

155.000 168.00C
152.000 203,000
851,532 1,001,553
651,965 775,402
38,453 19,050

433.000 694,000
302,000 5U/»OC
601.000 487.000
851,532 1,004.553
651,965 775,40 '

38,453 19.050
Total American 2,772.870 3,036 534 2,877,950 3,491,005

Jail Indian, Brasii, <tc—
Liverpool stock...... ....... 68,000
London stock... 7.000
Continental stooks ...... 28.000
India afloat for Europe ....... 23 ,000
gypt, Brasll, Ac, afloat 64.000
took in Alexandria, Egypt. .

.

15 2,000
took in Bombay, India....... 141,000

Total East India, Ac

76.000
7,000

39.000
9.000

57,000
176,000
97,000

61,000
13,000
26,200
41,000
57,000

155,000
152,000

87,000
2,000

44.20C
1,000

76,000
168,000
201,000

483.000 461,000 505.200 681 200
Total American 2,772,870 3.035,534 2,877,950 3 491.005
Total Visible supply...«„.3,255,870 3,496,534 3,383,150 4,07i.2o5

•fiddling Upland, Liverpool..
Middling Upland. New York..
Egypt Good Brown, Uverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool.....„
Tlnnevelly Good, Liverpool...

454d. 4"3od. 5»gd.
8*550. 8o. lOHo.
7-4d. 5%d. 77

J(jd.
7d. 7d. 7 Sgd.

4\d. 4732d. 5 78 <i.

42639cl. 4716d. 5*4d.

Continental imports past week have been 165,000 bales.
The above figares lndioite a loss in 1902 of 240,664 bales

as compared with same date of 1901, a decrease or 127,280
bales from 1900 and a decline of 816,335 bales from 1899.

41l32 (l

71316e
63, fl d.

7%d.
4932<1-
4i iad

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1901—is set out in detail below.

© *- to H t-» t-
cj" oo oo m to i** i-1

if* f co co *» co co co to -< toencoooco tf» to •>«* or -
0001"OI-'iti.©© ,

Clf»C3l © W CO <1 C0'-'©>Oto>-CO0D'»COMCJt©O.l — CC

to'joV 0boD<i<»'ex'*- w©"«» w»» tolo'c CV'^CO H-<jto^- CO* *• ocai^
to — ooc&cK — «ocj, to©aoM*-coo>y<35W<iJoioa'. oxicoccoio-a^j*
©i-*o&cj>toco®toao«4co*o©*-c»:co©aooo>- coos© ^m* tc<j cocto

©»
to

— CO
ft
to

CO M
CO tO CO CO tO CO -* O" H-l-'COa-iCOtO tOiFitOft.

©5000 <UtO-cl<JCO~JtOCB*'*>-iCO«JtOlf»COH-00©CJlOiC><<l©COCO
»o«wex»MOTMcecjN«c*ait*«c»too;K'»wwwif»*fic«1^0D-c)
itkOON©©*i'»cowij «M^>-e»®®c©Mw-iF»»3^awu-osC7'*-»

isl

8

e» to M tom l-i h- CO ^^.yil-ik. cotO to
CO W CO to O) <» <1 1- CO l-1 OJ « to •£ Z* V. CB Ol *. *.O'lCOS^-'MOOCOa

00 — CO CO CO** © C» «3 • 'if»"|*»Vl © 00 »-T-i 00 w (ft ooi.r- c b> mT- © ooV ©
»- C 0" *• M © © v. to) 10 OD <j yi -cm CT ao C - CO Ifr © If* W *» V< A *. <l to
©CO^OSfOCOC©©. MVKI^aOOtOOSMOXOCOCOOO-'-CtOCOOD©

Si
fe4 §•
o

to w
00 «

00
CO
©*.mcotoit»Mh- tow-'i-'-oajto MCotc><»

oo to
It. CO 31 MO
Vaos Ol'wV o: CO A «a"M"i-"r-'co O5"t0<I © >-''c*''c» Oi — <lV a> oo © Co"io i»,

^B©wc»o^»*^h-aOl^•ao05COcelt»^5•-JCO©»CJ^co©atOl«>•o;0l(km©
coacocri^cooocoo3©coi^c><>auow©^OiF.aDODtoco^c*;Qo»©c%c

©co to r* **!***
Oi^JCTl*. h-MOi H" CO CO Ol lf» tO CO" H" »0 If CO -OJ OD ifc tOCCOOt© —— csTo»q»j~jto-JO<M_toiotoi-'^'coooi-'i-'aoato>-©©co<Jco©CDto
*tO*H-V| © ao"cj> ©*3! "h<*© 06*31 © o: ©W "Oj"o."cj to ooV-Jco cc*c co** *ts"cjV
©weoi^MMOl©O»CCiO'C00>0>l0t-'00-J'O«©C0eo0D00lflfC0©t0<l
>j'>l©~joocoa>©co<i^coi-'>Jco^«o©ooiifOACOififOa>aci'Cjcc

oo CO
Ol

to
«fl COtOCOtOtOCOtS© tO^-r-OJOOtO «»kiO)

io"-iV oo o<*
i CO**H -J on'os'to oo ao*e*o CO i-, ©'cc'to'©*M*0 OC ©lo© 00 *

t0»O<-'O5©C»«JO<l«kt0«-, Ol<lCO©CCC0©<IOi0r©C0OitC0SOI-'00t0
ODClCCO©0»©e6'^CO©Oi|f»,«tiCO^jaC»©05lf'09H' — tOCOCOOt-il-i^l

8

«a to © ~*
COC0*-OJ COtO*k — •

OIM(0-HW CO
© oc a> co £* •£ ao »q

MHOHM f*. — w tO
oi©to©^oio.»a»i(i.^—

o> - to — cc tooccuo* -lea^MMcaMj^aisaCK'Oco.M
i^cocooitoif**- — oo! co©»o:tocoecoo-'©tooi*'to©oo — o©co©
i-« OiSv4fflHft, o> to if ^1 ifc <X QUO "J> 00 OC i-1 © CO CO <l © Oi cc o ©

? o
to w
CO *

s

The above totals show that the interior stocks have de-
creased during the week 4,502 bales, and are to-night 59,135
bales leas than same period last year. The receipts at all the
towns have been 83,113 bales less than same week last year.

Ovebland Movement fob the Weee and Sinoe Sept, I.—
Ve give below a statement showing the overland movement
Cor the week and sinoe Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Nov. 28 and since Sept. 1 in the last two years are as follows.

1902. 1901.

November 28.
Wttk.

Sines
Mtpt. 1. W—k.

/Sines
Sept. 1.

Shipped—
Via St. Louis 33,729

8,195
21

1,100
3,789
831

6,276

53,941

5,218
244

1,110

6,667

47.374

223,359
88,254
1,218
8,145

42,085
8,330

86,779

438,170

34,167
7,638

14,874

56,679

381.491

29 825
8,498

24
1,250
8,377
3,653

13,462

276,510
46,696

24
Via Cairo
Via Paduoah
Via Rook Island 13,032

53,910
29,768
92,941

Via Louisville
Via Cincinnati
Via other routes, &o

Deduct shipments—
Overland to N. Y., Boston, &o.

.

Between interior towns

60,079

14,539
328
818

512,881

118.801
17,906
16,525

Total to bededuoted 15,685 153,232

Leaving total net overland 44.394 359,649

The foregoing shows that the week's net overland movement
this year has been 47,374 bales, against 44,894 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 21,842 bales.

In Sight and Spinners
Takings.

1902. 1901.

Week.

305,968
47,374
40,000

Since
Sept. 1. Week.

Since
Sept. 1.

Receipts at ports to Nov. 28
Net overland to Nov. 28

3,542,946
381,491
513,000

321.431
44,394
86.000

3,387,040
359,649
439,000Southern consumption to Nov. 28.

398,842
*4,502

388,840

78.633

4,437,437
511,799

401,825
9,752

4,185,689
504,707Interior stocks in excess

Came into sight during week.

.

Total in sight Nov. 28 4,949,236
411,577

4,690',396

North'n spinners' tak'gs to Nov.2 6 663.018 40,695 601,853
*Deorease during week,

movement into eight in previous years.
«Vee*—

1900 -Nov.
1899- Deo.
1898- Dec.
1897- Deo.

Bales.
30 409,460
1 320.461
2 513.537
o,. ..... ...... 502,359

Since Sept. 1— Bales.
1900—Nov. 30 4,815,708
1899-Deo. 1 4,507,697
1898- Deo. 2 5,778,801
1897- Deo. 3 5,467,504
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Quotations for Middling Cotton at Other Markets.—
Below are olosing quotations of middling cotton at Southern
and other prinoipal cotton markets for each day of the week.

Week ending
OLOSING QUOTATIONS FOR MIDDLING OOTTOB

Nov. 28. Satur. Hon. Tue*. Wednes. Thun.

Salveston... 8i, e *h» 83l8 8316
New Orleans 778 8 8 8
Mobile 7* 7% 7*8 7*8
Savannah. .

.

7% ? 15ie 7 15ie 7*8
Charleston .. 7'316 8 8 7*8
Wilmington. 7% 7% 7% 7%

She 8*8 8 3 ia 8318 tQ

8 50 8-50 860 8-50 c
Baltimore .

.

8% 8* 8M 8*4 a
Philadelphia 8-75 8*85 8-75 8-80 a
Angusta Sis 8316® 1* 8*4 8316®l4
Memphis 7*8 8 8 s
St. Louis.... 7*8 715ie 8*18 8
Houston ghe 8*16 83l8 8 318
Olnelnnatl .. 8 8 8 8
Little Rook. 7*3 7>* 7i« 7i«

Fri.

She
8
7*8

V*7*8
7%
83,«
8-55
8fc

'

880
83l6 *l4
8
8
83le
8i«
7*9

The olosing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens.... 8 1*
Atlanta... 83, 6
Charlotte 7*8
Columbus, Qa. 7%

I Columbus, Miss 7 1*
I

Eufaula 7\
Louisville 7%
Montgomery. .

.

7 *8

Nashville 7H
Natohes 7i3le
Raleigh 8
Shreveport.... 8

New urleans Option market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day. Monday, Tuesday, Wed'day, Thursd'y Friday.
Nov. 22 Nov. 24. Nov. 25. Nov. 26. Nov. 27. Nov. 28.

NoVbkr—
Range
Closing...

— » - — » — 8-01*03 — a — — ® _
795* - 8-08® - 8-03® - 81031 - 8-00* —

Dbo'bbr—
Range
Closing...

7-93*01 8-06*15 7-97*09 8-0O»-O6 8O5*-08
799*-00 8-12*-13 8-01*02 8-05**06 804»-05

January—
Range
Closing . .

.

8-00® 09 8-l4*25 807*-20 803«-16 31 8-13*18
8-07*08 8-22*-23 8-09*10 813*'14 o 8-14*-l5

March— a.

Range
Closing . .

.

809*-18 8-23*35 816*30 8-19®-25 & 8-22*-28
8-16®-17 8*32* - 8 19® - 8-23*-24 8-23* 24

May—
Range
Closing . .

.

8-16*23 8-288-40 8-20®-33 8-24W30 8-27*-3l
3-2 1® '2 . 8'36*-37 8'23*-24 8-27* -29 8 27*28

Tone—
Steady. Firm. Easy Firm. Steady.

Options. .

.

Quiet. Steady. Steady Steady. Quiet.

Weather Reports by Telegraph.—Oar advices by tele-

graph from the South this evening indicate that the temper-
ature has been lower during the week, with killing frost re-

ported at many points. Bain has been quite general, and in

some sections the precipitation has been rather heavy.
Galveston, Texas.—Heavy to killing frosts occurred gener-

ally over the State on Wednesday night. There has
been rain during the week to the extent of thirty hundredths
of an inch on two days. Tbe thermometer has averaged 59,

the highest being 76 and the lowest 42.

Palestine, Texas.—The week's rainfall has been one inch
and forty-eight hundredths, on three days. The thermom-
eter has averaged 55, ranging from 36 to 74.

San Antonio, Texas.—It has rained on three days of the
week, the precipitation being thirty-two hundredths of an
inch. The thermometer has ranged from 36 to 78, averaging
57.

Fort Worth, Texas.—We have had rain on two days during
the week, the rainfall reaching two inches and four hun-
dredths. Average thermometer 51, highest 68, lowest 34,

Corpus Christi, Texas.—There has been a trace of rain on
three days during the week. The thermometer has averaged
62, the highest being 82 and the lowest 42.

New Orleans, Louisiana.—Rain has fallen on one day of the
week, the precipitation reaching one inch and ten hun-
dredths. The thermometer has averaged 67.

Columbus, Mississippi.—We have had "rain on two days
the past week, the rainfall being one inch and twenty hun-
dredths. The thermometer has averaged 52, the highest
being 70 and *he lowest 34.

Letand. Mississippi.—We have had rain on five days of the
week, the rainfall being three inches and fifty-four hun-
dredths. The thermometer has averaged 56*6, ranging from
31 to 76.

Vicksburg, Mississippi.—There has been rain on three days
during the week, the precipitation being one inch and sixty
hundredths. The thermometer has ranged from 34 to 75,

averaging 58.

Helena, Arkansas.—First killing frost occurred this morn-
ing. There is but little cotton in the fields. The week's
rainfall has been three inches and sixteen hundredths, on
three days. The thermometer has averaged 54, ranging from
31 to 70.

Little Rock, Arkansas.—We had a light freeze yesterday
morning. Rain has fallen on four days of the week, the
rainfall being two inches and twenty-three hundredths. The
thermometer has averaged 53, the highest being 69 and the
lowest 33.

Memphis, Tennessee.—Killing frost, ice and a trace of snow
on Thursday morning—the latest date for killing frost on
record for this locality. Bad weather has interfered with
harvesting, and the lack of transportation facilities has
checked movement somewhat. There nas been rain on four
days during the week, the precipitation reaching two inches
and forty -seven hundredths. The thermometer has ranged
from 31 to to 68-1, averaging 58-4.

Nashville, Tennessee.—There has been rain during the week
to the extent of two inches and forty- eight hundredths. Av-
erage thermometer 44, highest 59, lowest 30.

Mobile, Alabama.—Heavy rains occurred in the interior
the middle of tbe week and killing frost this morning. There
has been rain on one day during the week, the precipitation
being fourteen hundredths of an inch. Average thermom-
eter 63, highest 74, lowest 39.

Montgomery, Alabama.—First killing frost of the season
this morning. It has rained on one day of the week, the
rainfall reaching one inch and three hundredths. Average
thermometer 57, highest 72 and lowest 38.

Selma, Alabama.—There has been rain on two days during
the week, the precipitation reaching two inches and ten
hundredths of an inch. The thermometer has averaged 55,
the highest being 77 and the lowest 81.

Madison, Florida.—There has been rain on one day during
the past week, the rainfall reaching two inches. The ther-
mometer has averaged 63, ranging from 36 to 80.

Savannah, Georgia,—There has been rain during the week
to the extent of one inch and^forty-five hundredths, on two
days. The thermometer has ranged from 43 to 74, averag-
ing 63.

Augusta, Georgia.—There has been rain on two days dur-
ing the week, the precipitation being seventy-six hundredths
of an inch. Average thermometer 58, highest 70 and low-
est 85.

Charleston, South Carolina.—There has been rain on four
days during the week, the precipitation reaching ninety-one
hundredths of an inch. The thermometer has averaged 62,
the highest being 74 and the lowest 38.

Stateburg, South Carolina.—Rain has fallen on two days
of the week, the rainfall being one inch and thirty-nine hun-
dredths. The thermometer has averaged 59*5, ranging from
40 to 72.

Greenwood, South Carolina,—Killing frost with light
snow on Thursday, Rain has fallen during the week to
the extent of one inch and seventy- eight hundredths.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named, at
3 o'clock Nov. 27, 1902, and Nov. 28, 1901.

New Orleans.... .......Above sero ol gauge.
Memphis .......Above sero of gauge.
Kashville Above zero of gauge.
Shreveport Above sero of gauge.
?1oksburg. Above sero of gauge.

Nov. 27, '02. Nov 28, "01.

Feet. Feet.
3-8 2-9

70 02
175 1-8
19-9 0-8
9-4 2-2

India Cotton Movement from all Ports,—The reoeipta
of ootton at Bombay and the shipments from all India ports
for the woek ending Nov. 27, and for the season from Sept, 1

bo Nov. 27 for three years have been as follows:

1902. 1901. 1900.

Receipt* at—
W**k.

Sine*
Sept. 1. Week.

Sine*
Stpt. 1. Week.

Sine*
Sept. 1.

31.0O0 88,000 27,000 142,000 27,000 77,000

inportt
from—

For the Week. Sine* September 1.

Qrtat
Britain.

Oonti-
n*nt. Total.

Qrtat Oonti-
Britain. n*nt. total.

Bombay—
1902
1901
1900

Ualoutta—
1902
1901
1900

(tadras—
1902
1901 , .

.

1900
All others—
1902
1901
1900

1,000

2,00*0

3,060

1,000
1.000
6,000

2,000

2,000
1,000
1,000

1,000
1,000
6,000

1,000

4.CO0

2,000
1,000
4,000

2,000

i6",6b"6

1,000

2,000

5,000

27,000
22,000
69,000

8.000
3,000
7,000

1,000
3.000
7,000

25.O0O
21,000
24,000

29,000
23,000
79,000

8,000
3,000
8,000

1,000
3,000
9,000

25,000
21.000
29,000

Total all—
1902
1901
1900 e'obo

3.000
2,000
9,000

3.000
2.000

15,000

2,000

18,000

61.000
49.000

107,000

63,000
49,000

125,000

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Davis,
Benaohi & Co., of Liverpool and Alexandria, we now
receive a weekly oable of the movements of ootton at

Alexandria, Egypt. The following are the reoeipts and
shipments for the past week and for the corresponding
week of the previous two years.

A.l**andria, Fovpi,
November 26. 1902. 1901. 1900.

Receipts (oantars*) —
330.000

2,896,000
310,000

2,645,000
310,000

2.157,000

Thi*
week.

Since
Sept. 1.

XM*
week.

Since
Sept. 1.

Thi*
week.

Sine*
Sept. 1.

Exports (bales)—
lo Liverpool.™ .... 12,000

19,000

31,000

123,000
111,000

8.000
15,000

79.000
126.000

205,000

10.000
4,000

100,000
66,000

Total Europe ..... 234,000 23,000 14,000 160.000
* A cantar Is 98 pounds.
t Of whloh to America In 1902, 22,018 bales; In 1901, 28,016 bales;

In 1900, 15,982 bales.
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Manohbstbb Markbt.—Our report received by cable

onight from Manchester states that the market is firm

for yarns and quiet for shirtings. The demand for both
yarn and cloth is improving. We give the prices for to-day
below and leave those for previous weeks of this and last

year for comparison

1902. 1901.

8*4 Lbs. MMrt- Ooten 8H Lbs. Stort- Oott'n
32» Cop. inffs, common Mid. S2« Oop. ings, common Mid.
Tvist. to finest. Uplds T%oist. to finest. Uplds

a. d. a. d. •. d. d. d. d. ». d. a. d. d.

Oe. 24 7316 f»81i6 5 2i«07 9 4-68 7% ®8 5 3%©8 2 *»1«
" 31 7&\t&Biia 5 i^97 9 4'64 7 07> 5 3 es 1% *7l«

Nov. 7 7iie»8 5 2 97 7H 4'52 6% «7>* 5 li«98 *°18
.. 14 7l16©8 5 li«»7 7i« 4'44 68g »7i* 5 f»7 10% * 516
" 91 7ii«»8 5 li«»7 7% 4'54 6Ui6»7i« 5 ©7 9 413M
" 28 7*8 »8li« 5 2 «7 8 4'?4 6% t>7J« 5 01QW7 9 *"«

Cotton Crop Estimates.—Estimates on the cotton crop
of 1902-03 have been made by various exchanges as follows :

New York.—Announcement was mtdeon the Cotton Ex-
change, Thursday, that the average estimate of 144 members
of the Exchange placed the present cotton crop at 11,077,000

bales, the highest estimate being 11,800,000 bales and the
lowest 10,400,000;bales.

Augusta.—The average estimate of the Augusta Cotton
Exchange made public Nov. 7 was 11,093,923 bales.

Bxports of Cotton Goods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c, from Great
Britain for the month of October and since January 1 in

1902 and 1901, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

Yarn&Thread. Oloth. lotal of All.

000f omitted.

190?. 1901.

Lbs.

17,193

16,67?

16,04.

1902. 1901. 1902.

Lbt.

96,49b

88,704

84,639

1801. 1902.

Lbt.

113,504

99,020

101,490

314,132

110,252

96,059

87,0Kb

1801.

February—
March

Lbt.

iaooe
16,3X6

16,860

61,2:11

18,748

16.522

13,120

Yds.
607,812

4S9,7bl

450,06b

Yds.

482.633

426,419

420,892

Lbt.

90,763

80,191

79,152

250,106

78.691!

79,097

79,771

Lbs.

107,956

86,867

95,097

Tot.lst quar 48.81)

16,615

15,11b

13,901

1.397.66J

486.57S

427,726

898,37c

1,307,674

438.94:-

464,398

423,686

1,839,944

418,480

420,698

424,183

262,841

91,604

80,437

73,97b

208.920

96,814

May 94,216

98,672

Tot. 2d quar.

July

September...

48,390

14,717

16,607

16,63fa

46,634

18,442

17,351

16,298

1,263,261

477,819

475.289

442,310

245,919

82,647

65,463

79,471

237,667

89,858

89,38

83,17e

294, SO;

97,264

1O1,06(

96,11(

883,201

108,300

106,733

99,476

Tot. 3d quar. 47,863

17.366

62,091

18,691

1.315,92r

444.08b

1,396,408

442.171

247,471

83.514

262,41V

83,154

296,334

100,861-

84f

87,030

314,609

101,845

880

Sundry artlcl

Total expc

23,594

>rts of ( otton nlanufact 1,032,510 1,032.949

The foregoing shows that there has been exported from the
United Kingdom during the ten months 1,032,510,000 lb?.

of manufactured cotton, against 1,022,949,000 lbs. last year, or

an increase of 9,561,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during October and since January 1 in each of the
last three years.

BXPOET8 OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN
OCTOBER AND FROM JANUARY 1 TO OCTOBER 31.

Piece Goods—Yards.
(000 j omitted.)

a»t Indies
Turkey, Egypt and Africa...
China and Japan
Harope (except Turkey)
South America
North America
All other countries

Total yards.
Total value.

Yamt—Lbs.
(000s omitted.)

Holland
Germany
Oth. Europe (except Turkey
Bast Indies
China and Japan
Turkey and Egypt
All other countries

Total lbs 14,540
Total value.. i«47

October.

1903. 1801. 1900

195,968
93,808
39.184
24,572
39 007
23,771
27,688

444.088
£4.561

2,402
1.028
2,340
3,167
469

2,166
2,068

180.851
100.277
50.617
*3.704
29.t'86
27,124
29,852

442.171
£4,584

2,382
2.498
2,663
2,937
1,711
2,303
1,665

177,880
73,276
19,t67
23,268
86,003
2H.202
27,199

385,4?6
£4,003

2,206
1,864
1,835
2,993
623

1,8-0
1,101

16,009 12,082
£719 £682

Jan. 1 to Oct. 31.

1002.

1,014,855
760,396
606,096
250,688
360,772
242,937
349,106

4,464,340
£46,158

22,117
22,47*
28,432
26,88^
8,173

19,09:i

16,520

133,649
£6,126

1801.

8,098,143
770,696
440.631
235,9^0
341,108
232,32"
311,929

4,430,7b4
£46,910

22.121
19.446
23.286
81,658
12.034
18,860
13,894

140,399
±6,66"

lfeCO.

1,828.727
607.8W4
680.5M2
247,154
371,041
276,7.4
850,128

4,207,060
£43,478

21,5r9
24,495
20,676
28,029
11,972
18.275
14,226

134,188
£6,402

Jute Butts, Bagging, &c.—The demand for jute bagging
during the past week has been limited, but quotations are

unchanged at 6c. for \% lbs. and 6%c for 2 lbs., standard
grades. Car-load lots of standard brands are quoted at

6iHs@63^c, f. o. b., according to quality. Jute butts dull at

1/4@1MC » for paper quality and 2@2 1̂ c. for bagging quality,

—Mr. James A. Montgomery, cotton broker, died suddenly
at the Hotel Beresford Sunday afternoon from apoplexy. He
was born at Brantford, Ontario, Oct. 18, 1857, was educated
at Toronto, and came to New York thirty years ago and con-
nected himself with Patterson, Downing & Co. Twelve
years lat6r he became a partner in the firm of George W.
Bailey & Co., which subsequently was changed to Bailey
& Montgomery.

Egyptian Cotton Crop.—The following report on the
cotton crop in Egypt, kindly furnished to us by Mr. Fr. Jac
Andres of Boston, was issued by the Alexandria General
Produce Association under date of October 31:

The month of Ootober, with the exception of some fogs and showers
fallen the last few days, was hot and favorable to the ootton plants.
This good temperature, however, has not had much lnfluenoe on the
crop, nor has it repaired the effeots of the fogs of September, the
damage from which is now more apparent than at one moment sup-
posed. The first picking has been gathered and the second nearly so.
The results found vary according to provinces and localities. Taken
together tbey are inferior to last year. The third picking, as usual,
will not be important. The yields in ginning are less|than Septomber,
but at the same time are superior to those of last year. The reports
from Upper Egypt and the Fayoum do not differ materially from those
of Lower Egypt. From our information generally we are led to estimate
that the crop will reach about 6,000,000 Can tars. As our previous
resume mentioned, the duality is not satisfactory, especially the
superior grades.

Latham, Alexander & Co.'s Crop Estimate,—Messrs.
Latham, Alexander & Co. issued a circular on Nov. 25, in
which they state :

This year, instead of requesting estimates of the crop from many, we
have sought the information by letter and telegram from a limited
number of the most intelligent and best informed correspondents In
every ootton State, and the following we regard a conservative esti-

mate of the crop at this date—11,000,000 bales.

Shipping «bwb.—Ab shown on a previous page, the
oxports of ootton from the United States the past week have
reaohed 210,721 oales, The shipments In detail, as made up
from mall and telegraphic returns, are as follows;

Total bales.
New York—To Liverpool, per steamers Cevio, 810 upland

and 73 Sea Island 888
To Manchester, per steamer Bellaura. 2,027 upland and
and 61 Sea Island 2,038

To Havre, per steamer Baltazan, 100 100
To Barcelona, per steamer Gergovia. 50 50
To Genoa, per steamers Palatia. 156 Scotia, 2,535

Sicilla, 206. ...Trojan Prince, 200 3,099
To Naples, per steamer Scotia, 125 125
TO Venloe, per steamer Pooahontas, 300 300
To Bombay, per , steamer Sioilia, 37 37

Nbw Orleans - To Liverpool- Nov. 22—Steamer Chancellor,
11,381... Nov. 24-8teamer Darlen, *,97*....Nov. 25—
Steamer Mechanician, 20,219 Nov. 26—Steamer L.ouis-
ianian, 6,400 44,978

To Havre Nov. 2l-8teamer Rlojano, 12,030 Nov. 26—
Steamer Powderham. 5,031 17,061

To Dunkirk Nov. 28—Steamer Finland. 5,600 5,500
To Bremen-Nov. 28—Steamer Louisiana, 14,201 14,201
To Hamburg—Nov. 25—Steamer Sanbia, 1,633 1,633
To Antwerp Nov 22—Steamer Lugano, 4,360 4,360
To Copenhagen—Nov. 28—Steamer Alabama, 1,961 1,961
To Barcelona-Nov. 24—Steamer Puerto Rioo, 6,151. 6,151
To Genoa—Nov. 22—Steamer Citta di Palermo, 7,600 7,600
To Naples-Nov. 22—Steamer Citta di Palermo, 958 958
To Vera Cruz—Nov. 24—Steamer Malm, 905 905

&ALVB8TON—To Liverpool—Nov. 22 Steamer Iratla, 16,040
Nov. 25 Steamers Bernard Hall, 4,398; Inventor, 4,113. 24,551

To Bremen-Nov. 22-8teamer Breslau, 8,030 8,030
To Rotterdam -Nov. 26—Steamer Labuan, 1.576 1,576
To Barcelona-Nov. 22-8teamer Otoyo. 1,350 1,350
To Genoa—Nov. 22—Steamer Otoyo, 1,296 1,296
To Venioe—Nov. 22—Steamer Jenny, 3,181 3.181
To Trieste-Nov. 28- Steamer Jenny, 935 935

Mobile—To Liverpool-Nov. 28—Steamer Palmas, 6,551 6,651
To Bremen-Nov. 24—Steamer Sollube, 7,535 7,535

Savannah—io Liverpool—Nov. 25—Steamer Ramleh, 7,111
upland and 300 Sea Island 7,411

To Manchester—Nov. 24—Steamer Bangor, 7,699 upland
and 2,839 Sea Island 1 10,538

To Havre- Nov. 25—Steamer Dora, 2,719 upland and 380
Snii Isl&Llfl. 3 099

To Rotterdam-Nov.Sji—Steamer*LyderhornVi"odril!.".."." 100
To Antwerp Nov. 25 - Steamer Dora, 200 200
To Gottenburg—Nov. 25—Steamer Dora, 200 200
To Barcelona - Nov. 28-Steamer Margherita. 6,250 6,2 50
To Trieste—Nov. 28—Steamer Margherita, 1,525 1,525

Norfolk—To Liverpool-Nov. 21—Steamer Castano, 1,500 1,500
Newport News—To Liverpool—Nov. 25—Steamer Shenan-

doah, 1,720 1,720
Boston -To Liverpool—Nov. 22—Steamer Ivernia, 1,620

Nov. 24-8teamer Kansas, 1,259 2,879
Baltimore—To Liverpool-Nov. 21—Str. Quernmore, 4,199... 4,199
San Francisco—To Japan—Nov. 25—Steamer Hong Kong

Maru. 1,250 1,250
Taooma—To Japan—Nov. 20—Steamer Victoria. 2,800 2,800

Total — „.. 210,721

Exports to Japan since Sept. 1 have been 45,848 bales from
the Pacific Coast.
Below we give all news received to date of disasters to

vessels carrying cotton from United States ports, &c.
Calliope, steamer (Br.), from Pensaoola, Oct. 29, for Genoa, with

l,25o bales of ootton, arrived at Funchal, Maderla, Nov. 20, with
her cargo on fire. Efforts being made to discharge the cotton
in the steamer's hold, and water pumped into the vessel. The
cross bunker cargo is ootton, and the upper cross bunker cargo
consists of cottonseed. ,

Cotton freights at New York the past week have been
as follows,

Matur. Mon. Tnes. Wednet. T'Mnrs. Fri.

12 12 12 12 •
1 12

15 15 15 15 15
15 15%-20 15% 15% • 15%
15 15 15 15 15
15 15 15 15 15
21 21 21 21 w 21

Antwerp e. 15 15 15 15
Pi
»

•

15
Reval, in direct., c. 26 26 26 26 26
Reval, via Canal.e. 30 30 30 30 30
Baroel'na.ind'r't.e. 30 30 30 30

e 30
18 18 18 17 •

• 17
Trieste e. 27 27 27 27 • 27
Japan (via SneD.e. 45 45 45 45 • 45
Quotations are cents per 100 lba
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Liverpool.—By cable from Liverpool we have the follow
ing statement of the week's cables, stocks, &c, at that port.

Nov. 31.

ales ol the week.......bales.
Of which exporters took...
Of which speculators took.

ales American..... ...

Aotunl export
Forwarded.....
Total stock—Estimated
Of which American—Est'd.

Total Import of the week.....
Of which American „„

Amount afloat.......... ......

Of which American

JVot>. 7.

51,000

Nov. 14. Nov. 21.

44,00049,000
1,700 1,200 1,1OO
100 100 300

42,000 42,000 39.000
12,000 4,000 3,000
88,000 72,000 73,000

245,000 316,000 3*7.000
191,000 243,000 272,000
96.000 147,000 107,000
80,000 119,000 8 7,000

837,000 350,000 3 '8.000
292,000 300,000 288,000

44,000
1,500
500

35,000
13,000
75,000

363,000
295,000
101,000
77,000

350.000
325,000

The tone of the Liverpool market for spots and fntnres
each day of the week ending Nov. 28 and the daily closing

prices of spot cotton, have been as follows.

Spot. Sat'day Monday. Tuesday. Wed'day. Thurtd'y Friday.

Market, (

13:80 P. M.$

Hld.Upl'ds.

Speeds exp.

In buyers
favor.

4-54

5,000
200

Quiet at
2@3 pta.
decline.

Easy at
4@5H pts.
decline

Harden'g
tendency.

4 53

8.000
3 JO

Steady at
1 pt.

advance.

Steady ai
7@S pts.
advance

Quiet.

4 60

7,000
500

Irreg. at
3@4 pts
advance.

Quiet at

advance.

Moderate
demand.

454

8,000
500

Brlyst'dy
3@4 pts.
decline.

Br'lyst'dy
3@6 pts.
decline.

Quiet.

454

8,000
500

Quiet.

451

7.000
300

futures.

Market
I

opened.
J

Market, i

4 P. M. S

Steady at
1@2 pts.
advance.

Dull at
1©2 pts.
advance.

Quiet at
partially
1 pt. adv.

Sternly ai

2* -M Pts.
advanoe

The prices of futures at Liverpool for eaoh day are £iven
below, Prioes are on the basis of Uplands, Q-ood Ordinary
clause, unless otherwise stated.
Cp* The prices are given in pence and 100th. Thus: 467 means

4 b7-100d.

Sat.
Nov. 32

MOD.
Nov. 24

Toes.
Nov. 25

Wed.
Nov. 26

Tknrs.
Nov. 27

Frt.
Nov. 38

121*
P.M.

1
P.M.

12k
P.M.

4
P.M.

12i«
P.M.

4
P.M.

121*
P.M.

4
P.M.

12%
P.M.

4
P.M.

12i«
P.M.

4
P.M.

November..
Nov.-oeo. ..

Dec-Jan....
Jan.-Feb....
Feb.-Mch. ..

Mch.-Aprt!..
April-May..
May-June .

.

Jone- July..
July-Aug..

.

d.
4 47
4 43
4 41
4 39
4 39
4 39
4 39
4 39
4 88
4 38

d.
4 44
4 40
4 38
4 87
4 37
4 37
4 37
4 37
4 37
4 37

d.
4 50
4 46
4 43
4 43
4 43
443
4 43
4 43
4 42
4 42

d
4 52
4 48
4 46
4 45
4 45
4 45
4 46
4 45
4 44
4 44

d.
4 53
4 50
4 48
4 47
4 46
4 46
4 46
4 46
4 46
4 46

d.
4 53
4 49
4 47
4 46
4 46
4 46
4 46
14«
4 46
4 45

d.
4 48
4 45
4 43
4 42
4 42
4 42
4 42
4 42
4 42
4 42

d.
4 48
4 45
4 43
4 42
4 42
4 42
4 42
4 42
4 42
4 42

d.
4 49
4 46
4 45
4 44
4 44
4 44
4 44
4 44
4 44
4 44

d.

4 4®
4 47
4 45
4 44
4 44
4 44
4 44
4 44
4 44
4 44

d.
4 49
4 47
4 45
144
4 44
4 44
4 44
4 45
4 45
4 44

d.
4 50
4 47
4 45
4 45
145
4 45
4 45
4 45
4 45
4 45

BREADSTUFFS.
Friday, Nov. 28, 1902.

Only a limited volume of business has been transacted in

the market for wheat flour, buyers and sellers still being
apart in their ideas of values, A few inquiries have been
received for fair-sized lines of spring patents, but the prices
named by buyers have been on too low a basis to prove at-

tractive to the mills. A single exception to the genfral
dulness has been the purchase of about 5,000 bbls. bakers'
spring for the United Kingdom; the prices reported paid
ranged from $2 90 to $3 00. The demand for rye flour has
continued limited to a few jobbing orders; prices have been
unchanged and steady. Bucfc wheat flour has been quiet but
steady. Corn meal has had only a small sale for prompt de-
livery and prices have been barely maintained.
^Speculation in wheat for future delivery has been quiet.

Fluctuations in prices have been within a narrow range and
the net changes for the week in values are unimportant.
The statistical developments reported early in the week had a
bearish influence. The United States visible supply showed
a considerable increase in the s'ocks at primary points, and
this, coupled with a freer movement of the spring- wheat
crop, induced more active selling by
which prices made a fractional decline,

ever, exporters became free buyers
the receipts at the primary
ket again showed a falling if,

reports from the Chicago market that leading bull interests
had resumed buying for May delivery in that market,
prices turned steadier and recovered all of the loss in

prices. Business in the spot market here and at outpor'a
has been fairly active, exporters being better buyers during
the latter part of the week. Prices have followed the course
of the market for futures. To-day the market opened firmer
but reacted during the day under selling by specula ive
holders. The spot market was quiet but steady.

DAILY GLOBING PRI0K8 OF MO. 2 RBD WIRTKR WHEAT IN N KW YORK .

8at. Mon. Juts. Wed. Tkurs. fri.
Cash wheat f. o. b 78 77% 773s 77k 77*
Dee. deUvery in elev 80k 80k 80*8 80 <>8 Holiday. 80k
May delivery in elev 79»s 79% 79k 80k 80

DULY OLOSIMO PBIOBS OP NO. 3 SPRING WHEAT IN CHICAGO.
Sat.

Dee. delivery In elev..... 75
May delivery In elev 76k
July deUvery in elev 73k

Indian corn futures have been less active and prices have
declined, the shrinkage in values being most pronounced for
the near-by deliveries. The weather reports from the corn
belt have been the dominating influence. Lower temperature
and absence of rains have been reported during the greater
part of the week, which have been favorable for getting the
crop in condition for early marketing. The movement of
the crop for the week has been on a more liberal scale, the
receipts at primary points showing a considerable gain as
compared with the previous week. These developments
have had a tendency to relieve the anxiety of the bear inter-
ests, especially those committed to the short side of the mar-
ket for December delivery. In the spot market prices for
export grades have declined sharply, and at the lower prices
exporters have been freer buyers. To-day the market was
quiet but steady. The spot market was quiet.

DAILY 0LOSIK9 PRIOES OP HO. 2 MIXED CORN IN NEW FORK,
Sat.

Cash corn f. o. b 66k
Dec. delivery in elev 59k
Jan. delivery in elev. 53^8
May delivery In elev 47 7

8
July delivery In elev 46k

DAILY CLOSING PRICES OP NO.

Sat.
Deo. delivery in elev 55
May deUvery in elev 4234
July delivery In elev.... 41 "a

Oats for future delivery at the Western market have been
more active and there has been an upward turn to prices.
There has been a consideiable falling off in the crop move-
ment, and this, coupled with a fairly active cash demand at
hardening prices, has stimulated buying for speculative ac-
count. Locally the spot market has been fairly aotive at
firm prices. To-day the market was unchanged.

Mon Tues. Wed. Tkurs. Fri.

66k 64 61k 62
59*4 59k 59% 69%
53% 52k 53 Holiday. 53
47% 4'Ba 47k 48
46% 463s 46k 46k
2 MIX3D CORN IN CHICAGO.
Mon. Tues. Wed. Tkurs. fri.
53°8 53 54k 55
423s 42k 42k Holiday. 42k
41k 413s 4138 41 'a

DAILY CLOSING PRIOES OP OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Tkurs.

flo. 3 mixed in elev..... S3 36 36 36
*o. 3 white in elev....— 38 38 38 38

bear interests, under
Subsequently, how-
in the cash market,
spring wheat mar-
and there were

Mon. Tues. Wed. Tkurs. fri
74% 74k 75 74k
76k 76k 76% Holiday. 76%
7338 73»8 74k 73*8

Holiday

fri
86
38

DAILY CLOSING PRIOES OF NO.

Sat.
Dec. delivery la elev 30k
May deUvery in elev 3173

2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. tkurs. fri.

31k 31k |lk Hollday .
31%

32k 32k 82k

Following are the closing quotations:
FLOUR.

Pine..— .... ...... f2 60 92 65
Superfine, .... .... 2 80 02 85
Extra, No. 3. 2 90 92 95
Extra, No, 1,. «... 3 00 93 20
Jlears..—rMjM.,.«. 3 15 98 35
Straights....™™... 3 40 93 80
Patent, spring.... 4 05 94 65

Patent, winter....$3 75
City mills, patent. 4 30
Rye flour.superfine
Buckwheat flour..
Corn meal-
Western, etc...—
Brandywlne

3 10
2 20

8 30
3 35

32k

©3 85
94 65
f>3 60
92 25

(Wheat floor in sacks sells at prioes below those for barrels.)

»3 35
93 40

GRAIN.
Wheat, per bush,—
HardDuL.Nj. 1..
BTthern DuL, No.l
Bed winter. No. 3
Hard No. 3

Oats—Mix'd.p.bueh.
White
No. 3 mixed. ......
No. 3 white........

o. o.

f.o. b. 86%
f.o. b.84k
to. b.77%
f. o. b.80k
35k»87k
87 942
36 937
88 939

Corn, per bush.— e. o.

Western mixed 60ko62
No. 3 mixed — f. o. b.62

No. 2 yeUow f. o. b.67
No. 2 white. .. to. b.67
Bye, per bush-
western -53 956
State and Jersey 51 955
Barley—West 48 «58
Feeding 39 943

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from figures collected
oy the New York Produoe Exchange. The receipts at
Western lake and river ports for the week ending Nov. 22,

md since Aug. 1, for eaoh of the last three years have been:

Btetipts at— Flour. Wheat Corn. Oat*.
1

Barley. Rye.

BbU.lWlbs Btun.60 Mt Buaa.56 lb* Bu*h.32lbs BusKiSlbs Bu.56 lbs.

148,237 820,515 973,918 1,991,465! 611648 161,186

itiwauke*. 128,496 226.400 19.950 71,500 459.800 85,200

286,600 1,738,275 822 58.827 409,783 19,502

tinneapolla

.

8,383,720 25,220 274,9201 886,060 83.210

197,800 312,500 18 200 9&0 5,300

8,700 245,61-9 150.239 . .

.

leveland . .

.

16,820 108,349 138,651 108,645

n. Louia.... 48.764 811,788 612,160 411,180 110.000 65,133

20,560 9,400 488.600 188.700 65,500 2,200

Caniai City.

638,186

599,800 438600

8.C60.660

134,400
J

3.417,213 1,878,681rot.wk.1902 8.141,116 841,770

tamawk.'Ol. 466 061 7,485.901 8.601,085 3,169,291 1.323,170 880,608

•me wk.'OO. 879.787 4.737,467 4.310,832 2,008,023 1,481.353 117,089

tints Aus. I.

1908 8.488.0D7 136,347,633 83.167.272 71.278.259 25,158.041 6,019.608

8,022.270

7.036.418

125 486 519

108,735.096

46,914,928

61,783,418

53,486,377 33,628.068

01.656,744 23,891,617

6.2e0,571

2,223.188

The receipts of flour and grain at the seaboard ports for

the week ended Nov. 22, 1902, follow:
flour,

istsifts 0t— boll.
N»wTork. —. 150,808
B >lton 61,777

• outreal... 19,868
p .iladalpnlao 93.781
jaltlmore 106,812
Uohmond 4.010

<ew Orleans*.. 9,228
HwportNews 72.603
Norfolk 1,429
<»iveston
P rtland. Me 4,359

doblle- 1.607

Total week. 625 628
Week 1901 4Sl,a»U

Whsot,
out*.
896.860
651,668
179.2*7
180,t*2S
157,502
42 1 20

3116,797
31.840
20 000

231,500
267,171

2,933.303
2.131.170

Corn,
busk.
280 850
24.6 DO
1.715

12«.64l
287,420
23.460
87.000
46.815
13.657
72.800

910.113
773.6S5

Oats.

613 100
145.178
24.0-1*

lOn.986
26.U31
49.378

119.208

1082.148
1,173,332

Boris*
kuifc
249.325
24,901
2,813

1H.400
8,141

R*«.
bush.
65.300

2.960
4.197

98,060

297,976
116,811

168,807
86.018

I
• Beoeipta do not lnoiude grain paaalng through New Orleans for for* 1 u

p rla on through b ilia of ladtne.
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Total receipts at porta from Jan. 1 to Nov. 22 compare as

follows for four years:

R4CH9t Of—
floor_ bbli.

190S.
19,619 839

WbMt bnih.l2S.2M.SSi
Core " 1«.«87.188
0»t» ' 46414 377

Barley " 8.0i5.849

Ry6. " 4.717.017

1001.
20 297.028

146.110.i91
102.S68.6I6
HB.671,290
4>0J,»40
3,677,715

1000.
19,851,808

91,671.638
163 651,671
72.171 617
9.H51..H25

8.606.758

1899.
19,765 67a

106.B88 262
181.798 i'44

88.4-3,173
ll,»07,9vi0
6.86-J.950

/(our,
boll.

Ill 890
7.105
4.H69

48 934
100,806
216^6
1.428

72,603
40,562

"1.607

Oati,
hu»>».

237.410
6,514

85

P««l,
buik
5.923
8.415

BurUt

44.057

Total erata " 194.100.466 323.681.661 839.760,907 8B8.446 649

The exports from the several seaboard ports for the wee*
ending Nov. 29, 1902, are shown In the annexed statement

:

W\mt Gem,
Mavorti from- lmi». bulk.

lUwYork 705,238 83.794
Boston 817,496 716
Portland, M«. 267.474
Philadelphia.. 230.101 83.7P8
Baltimore 1M«88 87.811
HawOrleani.. 910.»76 11,6.9
Norfolk 20O0O 13 657
Hewe'rt Newi 34.-40 4i,6i6
Montreal 362,778 2V7U
aalreeton..... 8,00 113,5 8
Mobile. 1,935
Quebec 51,669

79,253

55.657

131,968 71,150 26,560

Teui week . .2,600.0^4
Same time '01. S,24d.648

422.139
311.166

41,057410 978 875.986 806.0^9 40.928
806,906 49 196 8,671 49,460

["he destination of these exports for the week and sine*

1, 1901, is as below:
WkeaU-

July
-Flow.-

Entorti for Week Binet July
w*ek *n*\ line* Nov. 82. 1, 1908.

StVt. 1 f- bbU. bbtt.

Onlted Kingdom 25t 563 4,s8-,5i9
Continent. 6 ,-H5 1.8*4 «93
B. * 0. America. 20,261 *9« 457
Wwt Indlee 25 iws 48*.09»
II.N.Am Colo'l V.188 93 063
Other eonntrlet 83,588 8*7.798

-» > Oorn.-
Wttk Mine* July Wiek Since Jul*

Nov. 22.
busk.

1.513,184
891.683

95,282

Total 410,978 6,882*27 2.500.O94

Total 1900-01 „.. 896.906 6.641806 8.JS16 548

1, 1902.
bulk.

36,794 108
27.611.598

6,935
250

1.600
C77.470

61,091,959
78.231,578

Nov. 22.
bum..
194.312
18*,6U

8,1 51
13 247
10.015
11.773

1, 190V.
bun*
9D5.200
84-.304
4!), .'42

89o,0K3
134,11.4
77,679

422139 2,39^.277
311,196 18.3i7.87a

The visible supply of gram, comprising the stocks ii

granary at the principal points of accumulation at lake anr
seaboard ports, Nov. 22, 1908, was as follows:

Wkltt,
luttertat— bin*.

Hew York l,903ooe
Do afloat 25,ooo

Boston. 9*8.000
Philadelphia 475.000
Baltimore 621,000
Mew Orieana .... l.eow.ooc
aalTeiton i,i6(.oco
Montreal 103.000
Toronto... , l'.ooo
Buffalo 8,849.00*

Do afloat
Toledo 983,000

Do afloat
••trolt 5S7.00Q

Do afloat
Chloago 7,098,000

Do afloat
Milwaukee 447.000

Do afloat
ruwill'mBPt.Arthur 1,945.000
Dalnth 2.800 300

Do afloat.

Corn,
*u$k.
167.000

"fl.obo
98.000
185.000
66.000
60,000
28 000

544.006

2V2006

"8.066

437.000

'n,wi

"i.*6bb

0«tl,
bulk.
63S.OOO
89,000
49,000
10 '.000
262,000

75,300

6*18,000

788.006

'78.066

8.076,000

m'ooo

But,
built.
85,000

3.000
193.000

1,000

865.000

'49,00*6

83,000

198,000

'45,606

Bnfli-

60,000

76.0*0

.,107,000

8,000

16,000

198,000

327,000 73,300 1,160,000

1,630,000
821.000
401.000

. . 381,000

11.731,000
83.0H2.000
4-1.912. 100
64.(64.000
C5.83d.000

9,000
4O.J00

ib's.'ooe

18,000
63.000

822,000
17,000

8 287,000
8.1 5.000

11. 64,300
8.704.000
11,672.000

917.000
43,000

68.000
849.000
28,000

12,000
697,000

7,057.000
7,571000
6,4*2,300
11,789,000
6.917,000

218,000
67,000

83,000
3.000

i38,000
51.000

1.461.000
1.813,0 >0

2.618.000
1,326.000
1.493,000

421.0OC

*eoria

on Mmiii ipp 1 B1t«
319,000

On oanal and rtrer.

TjtalNoT. 22, 1902..
Total Nov. 16. i903.
Total Nov. 88, 1901..
Total Nov. 24, 1900..
Total Nov. 25.1899..

226,000

8,615,000
3,693,0)0
2,570.000
3.659,000
8,566,000

THE DRY GOODS TRADE.
Nbw Yobk, Friday, P. M., Nov. 28, 1902.

The week's business has been broken in upon by the

Thanksgiving holiday, and has also been interfered with to

some extent by two days of decidedly unfavorable weatber.

An indifferent spot business has been the result, and with no
more than an ordinary run of mail orders, the aggregate for

the week has been barely up to the average of recent weeks.

The month of November has not shown any development in
the demand for staple cottons in the way of anticipating for-
ward requirements, but the day-to day demand has been
sufficient to keep the market qaite clean in a number of di-

rections. There has, however, been liberal buying of printed
calicoes for spring, chiefly in staple styles, with fair purchases
of fancies at steady prices. In an occasional line of coarse,
colored cottons there has been a slight advance, but no other
quotable changes have been noticeable in the market here.
Wide gray goods of print cloth yarn construction have, how-
ever, weakened materially, the decline in the month amount-
ing to 3- 16c. per yard on standard brands, makers of South-
ern goods being the aggressive sellers.

"Woolen Goods.—The market for all leading lines of men's
wear woolen and worsted fabrics is very firm in tone, and
buyers coming in with re orders on light-weights for spring
find the tendency of prices against them. In a number of
instances sellers have marked up their prices 5 to 7^£ per
cent over the opening prices of the season, and indications
are that the advance will become general in both staple lines
and fancies. The re order business is still too moderate to
afford sellers full opportunity in this connection, but it

should develop into considerable volume next month. Re-
ports have again been made of business doing in new lines of
heavy-weights for the fall of 1903, but as this business is

being conducted privately, it is difficult to learn details. In

any cass it can hardly have a bearing upon the general mar-
ket as it opens. There is a prevailing opinion that the new
heavy weights will open at a considerable advance over last

season. Prices on kerseys have advanced 5 per cent, but
other overuoatings are unchanged. Woolen and worsted
dress goods have ruled quiet and ar 3 without feature.

Domestic Cotton Woods.—The exports of cotton goods
from this port for the week ending Nov. 24 were 11,432
packages, valued at $483,851, their destination being to the
points specified in the tables below:

nbw York to Nov. 24.

Oreat Britain...... .—
Other European......
China.... .............
India............. ._.
Arabia..... ...........
i, frloa _ .... .

.

(Vest Indies
viexloo ..... .... .... ...
Central America......
south America.......
otherOonntrles......

Total .....

1902.

Week. Since Jan. 1.

84
1

5,621
114

3,156
206
527
43
240

1,172
298

11,432

1,932
l,t65

107,313
20,124
25,459
10,817
22,309
1,987
9,209

51,141
13,201

264,457"

1901.

Week. Since Jan. 1.

64 4.053
30 1.462

1,595 86,901
273 6,016

1,269 89,932
9,570

540 21.398
18 1,866
74 5,837

1,772 49,428
107

5,732

9,561

236,024

The value of these New Xork exports since Jan. 1 to date
aas been $12,191,283 in 1902, against $10,404,259 in 1901.
The demand for heavy brown sheetiDgs and drills on home

account has shown no new feature this week; orders have
been moderate and met by sellers at previous prices. The
outlook for export business of any moment is poor and
there has been no demand this week of any account.
Denims, plaids, cheviots, chambrays and other coarse, col-
ored cottons continue firm, and occasional mikes are advanced
\£g. per yard. All bleached goods are in moderate demand at
seady prices. Wide sheetings are quiet and unchanged.
The scarcity of cotton fUnnels and blaaftets keeps down buai-
nessin these and prices are very firm. Ducks are quietly steady.
Kid-finished cambrics dull and unchanged, Tnere has been
a steady demand for indigo blue, mourning, shirting and
other staple prints at previous prices. Fancy prints in fair
request and steady. Napped fabrics, printed and woven
patterned, scarce and firm. Ginghams very firm and in
limited supply. Regular print cloths firm at 3c. and narrow
odds on th*t basis. Wide odds are easier at 3 15-16c. to 4c. for
38*^ inch 5-15 yard goods.

Foreign Dry Goods,—The market shows a fair business
in fine worsted dress goods and in piece silks at firm prices.
Ribbons are firm but quiet. Linens in moderate demand and
firm. Burlaps are still strong with scarcity of light weights.

Importations and Warehouse Withdrawals ot Dry Goods
The importations and warehouse withdrawals of dry goods

at this port for the week ending Nov. 27, 1902, and since
January 1, 1902, and for the corresponding periods of last
year are as follows:
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State aim OitY jtefMnvttwt,

Index.
An index to all the news matter appearing in this Depart-

ment for the period from July 5, 1902, to Sept. 27, 1902, in-

clusive, was published in the Chronicle of Oct. 4, 1902,

pages 753, 754, 755 and 756.

News Items.
South Dakota.—Amendments Voted.—We are advised that

unofficial returns indicate that all three amendments to the

State Constitution were adopted at the recent election. The
first of these provides for changes in location of county seats

by vote of the people. Another reduces the interest rate to be
paid upon all investments of the permanent school or other
educational funds mentioned in Section 2, Article 8, of the
State Constitution, from 6 p. c. to 5 p. c.

The third is of more importance to investors in bonds of

South Dakota. This latter amends Section 4 of Article 13 of

the State Constitution so that it will read as below. We in-

dicate by means of black- faced brackets [ 3 the parts of the
law added by the new amendment :

Skc. 4. The debt of any county, city, town, school district, civil town-
ship or other sub-division shall never exceed five (5) per centum upon
the assessed valuation of the|taxableproperty therein [for the year pre-
ceding that in whioh said indebtedness is Incurred^. In estimating
the amount of [^he] indebtedness which a municipality or sub-division
may incur, the amount of indebtedness contracted prior to the adop-
tion of the Constitution shall be included.

Provided, That any county, munioipal corporation, civil township,
district or other sub-division may incur an additional indebtedness
not exceeding ten per centum upon the assessed value of the taxable
property therein [for the year preceding that in which said indebted-
ness is incurred] for the purpose of providing water [and sewerage}
for irrigation, domestic uses [sewerage and other purposes; andj
[Provided, further, that in acitywtiere the population is 8,000 or

more, such city may incur an indebtedness not exceeding eight per
centum upon the assessed valuation of the taxable property therein
for the year next preceding that in which said indebtedness is in-

curred, for the purpose of constructing street railways, electric lights,

or other lighting plant s.]

Provided further, That no county, municipal corporation, civil

township [district or sub-division] shall be included within such dis-

trict or sub-division without a majority vote in favor thereof of the
electors of the county, municipal corporation, civil township [dis-

trict or other sub-division], as the case may be, which is proposed to
be included therein, and no such debt shall ever be incurred for any
of the purposes in this section provided, unless authorized by a
vote in favor thereof by a majority of the electors of such county,
municipal corporation, civil township, district or sub-division incur-
ring the same.

Bond Proposals and Negotiations thii

week have been as follows :

Allegheny, Pa.—Bond Sale.—An issue of $147,202 4% 5-year
Brighton Road bonds, dated Oct. 1, 1902, has been taken by
the sinking fund at par. Interest, semi-annual.
Arizona.

—

Bond Sale.—It is stated that on November 21
the $25,000 5% gold University of Arizona bonds described in
the Chronicle Nov. 15 were awarded to Trowbridge & Niver
Co., Chicago, at 109-068.

Ashtabula, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 M., Deo. 13, by Frank W. Wagner, City Clerk,
for $15,000 4% refundiDg electric-light bonds. Authority,
Section 2701, Revised Statutes of Ohio. Denomination, $1,000.
Date, Oct. 1,1902. Interest semi-annually at the office of
City Treasurer. Maturity, $1,000 each six months from
April 1, 1904, to April 1, 1911, inclusive. Proposals must be
unconditional and bidders must satisfy themselves as to the
legality of the bonds before bidding. Certified check for
$500 on some bank in Ashtabula, payable to the City Clerk,
required

Ballard, Wash.—Bond Election.—An election will be held
Dec. 2 to vote on the question of issuing $20,000 sewer bonds.
Bronxville, N. Y.—Bond Sale,—On November 26 the $21,-

000 5-25-year (serial) sewer bonds described in the Chronicle
Nov. 22 were awarded to Edmund Seymour & Co., New
York, at 104-119 for 4 per cents. Following are the bids, all
of which were for 4% bonds :

Edmund Seymour & Co.. N. Y..104119 I

O'Connor & Kahler, New York. 103-836
|

Oeo. M. Hahn. New York 103-676
I

W. J. Hayes & Sons, Cleve 103-63
I

t. W. Sherrill, Poughkeepsie.... 103-60
Union Sav. Bank, Patchogue... 103-44
M. A. Stein & Co., New York ...102 31
W. R. Todd & Co., New York... 100 00

Buffalo, N. Y.

—

Bond Sale.—On November 15 the city of
Buffalo sold to one of its sinking funds a 3£ monthly local
work bond for $8,155 19. Bond is dated Nov. 1, 1902, and
matures Nov. 1, 1908.

Camden, N. J.— Bonds Signei.—Mayor Nowrey onJNovem-
ber 21 signed the $50,000 bonds issued by the Board of Educa-
cation for building purposes and sold last July to M. A. Stein
& Co. Of New York City. The Mayor had refused to approve
the bonds because of the contention now pending in the Su-
preme Court that the board is an unconstitutional body.
His change of attitude is reported to have been caused by his
learning that the Court's decision would not be handed down
until next June, and in the meantime many children would
be without school accommodations. See V. 75, p. 934.
Chicago (111.) Sanitary District.—Bonds Awarded.—The

Finance Committee of the Drainage Board on November 24
accepted the bid of the Illinois Trust & Savings Bank of
Chicago for the $1,500,000 4% bonds described in the Chron-
icle Nov. 15. As stated last week, the bid of the Chicago
bank was $1,515,328.

For 4M Per Cents.
Geo. M. Hahn, New York $5,074 00

Cincinnati, Ohio.—Bonds Refused.—The Western German
Bank of Cincinnati has refused the 15180,000 Z%% library-site
bonds awarded to them on Sept. 9, and the Trustees of the Pub-
lic Library have voted to return to the bank the certified
check for $9,000 deposited with their bid. The trustees, it is

said, will do nothing further towards the issuance of these
bonds until a decision is obtained from the State Supreme
Court, where a case is now pending. As stated in the Chron-
icle Nov. 22 and Nov. 9, the lower courts have declared
valid the law authorizing the issuance of these bonds.
Cleveland (Ohio) School District—Bonds Sold.—The

$500,000 4% deficiency and $100,000 4% building bonds de-
scribed in the Chronicle August 2 have been sold to Season-
good & Mayer, Cincinnati, for $610,500. As stated in the
above-mentioned issue of our paper, a number of the leading
banks and trust companies of Cleveland, at a time when the
sale of these bonds was difficult, owing to certain ambiguities
in Ohio laws, agreed to take them at par and hold them until
such a time as the district might be able to obtain a fair
price for the same, when on demand they were to be turned
over to the school authorities and sold in the regular way.
The bonds, in accordance with this agreement, have been
held since August by the American Trust Co. of Cleveland.
Cljde, N. Y.—Bond Sale.—On Nov. 24 $5,000 1-10-year

(serial) bonds, dated Dec. 1, 1902, were awarded to the Briggs
National Bank of Clyde at 100*20 for 4 per cents. Following
are the bids

:

For 4 Per Cents.
Briggs National Bank, Clyde. .$5,010 00
I. W. Sherrill. Pougnkeepsle.. 6,010 00
W. J. Hayes* Sons. Cleve.... 6.102 00

|

Denomination, $500. Interest, semi-annual.
Collingwood, Ont.

—

Debenture Sale.—The six issues of de-
bentures, aggregating $37,150, offered for sale on Nov. 12,

were awarded to C. W. Brent of Toronto for $37,508,
Corry, Pa.—Bond's Not Sold.—We are advised that the

$4,000 4% city-building repairbonds offered for sale on Nov.
10 were.not sold.

Cnrrie, Murray County, Minn.—Bond Offering.—Proposals
will be received until 8 p. m., Dec. 22, by C. H. Cooper, Vil-
lage Recorder, for $5,000 §y2i 20-year water and fire-house
bonds. Authority, election held Nov. 14, 1902. Denomina-
tion, $500. Date, Jan, 1, 1903. Interest, semi-annual. Cer-
tified check for $150, payable to the Village Treasurer, re-

quired.

Danphin County (P. 0. Harrisbnrg), Pa.—Bond Offering.

—Proposals will be reoeived until 12 M., Dec. 6, by John W.
Deibler, C. H. Smith and P. H. Meehan, County Commission-

ers, for $185,000 d% bonds. Denomination, $1,000. Date,

Dec. 1, 1902. Interest semi-annually at the office of the

County Treasurer, free of all taxes. Maturity, Dec. 1, 1932.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Defiance, Ohio.—Bond Sale.—The following bids were re-

ceived Nov. 24 for the $10,500 4% refunding bonds described
in the Chronicle Nov. 8 :

Seasongood & Mayer, Clndn.$l0,566 25 | V. L. Puller & Co., Cleveland.$10,600 00

Everett, Mass.—Note Sale —On November 26 $7,500 4*
1 10 year (serial) notes dated Nov. 1, 1902, were awarded to
Blake Bros. & Co., Boston, at 102*45 and interest. Follow-
ing are the bids :

Blake Bros. 4 Co., Boston 102'45
Jose, Parker & Co.. Boston 102-88
N. W. Harris & Co., New York. .102-17
Blodget, Merrltt* Co.,Boston..l02'03

Denomination, $750. Interest, semi-annual.
Fisher, Polk County, Minn.—Bond Sale.—On November 1

the $3,000 6jt 10-year funding bonds described in the Chron-
icle Oct. 18 were awarded to Kane & Co., Minneapolis, at
101*883.

Uaylord Independent School District No. 19, Sibley
County, Minn.

—

Bond Offering.—Proposals will be received
until 1 p. m., December 9, by G. P. Utendorfer, Clerk Board
of Education, for $7,000 4% bonds. Denomination, $1,000.

Date, March 2, 1903. Interest, semi-annual. Maturity,
$1,000 yearly on Sept. 1 from 1904 to 1910, inclusive. Author-
ity, Chapter 108. Laws of ;1899, as amended by Chapters,
Laws of 1901. Certified check or draft for 3% of the amount
of bid required.

Greenville, S. C—Bond Offering.—Proposals will be re-

ceived until December 16 by W. B. McDaniel, City Clerk,
for $5,000 f>% refunding Atlanta & Charlotte Air Line Rail-

way bonds. Denomination, $500. Date, Jan. I, 1903. In-

terest semi-annually in Greenville or in New York City.

Maturity, Jan. 1, 1923.

Hamilton County (P. 0. Cincinnati), Ohio.—Bond Offer-

ing.—Proposals will be received by Christian Bardes, Presi-

dent Board of County Commissioners, until 12 M., Dec. 13,

for $10,000 4% Davis Street bridge bonds. Denomination,
$100. Date, Jan. 1, 1903. Interest semi-annually at office of

County Treasurer. Maturity, Jan. 1, 1923. Certified check
for $100 required. Authority. Section 871 of the Revised
Statutes of Ohio. George C. Zimmerman is Clerk of Board.
Home, Allegany County, N. Y.

—

Bond Offering.—Propo-
sals will be received until December 15 for $28,000 4% high-
way-improvement and bridge bonds. Denomination, $1,000.

Date, I Jan. 1,^1903. Interest March 1 an 1 September 1 in

New York City. Maturity, $2,000 yearly on March 1 from
1905 to 1918, inclusive.

Independence, Wis.—Bond Offering.—Proposals will be
received until 7 p. m., December 8, by J. Jackson, Village

Farson. Leach &Co., New York. 102 00
Loring. TolmanA Tupper.Bost.101-964
B. L. Day & Co., Boston 101-680
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Clerk, for $8,000 village-hall and electrio-liglit-plant bonds.

Anthority, election held May ft, 1902, under Chapter 74,

Laws of 1901. DenominatioD, $500. Interest not to exceed

5$. Maturity, $1,000 yearly, beginning two ytara after date.

Jersey City, N. 3.—Bonds Authorized.—The Board of Fi-

nance on Nov. 19 passed a resolution providing for the issu-

ance of $60,0(0 4% 80-year park bonds. Interest will be
payable June 1 and Dec. 1.

Kansas City (Mo.) Part District.—Bids Rejected.—All
bids received Nov. 12 for the $257,086 59 park cer'ificates

were rejected.

Knox County (P. O. Tfncennes), lnd.—Bond Sale.—On
November 25 the $4,920 4}£« John D. La Croix et al. free-

gravel road bonds were awarded to J. F. Wild & Co.. In-

dianapolis, for a premium of $125.

ceived for this issue.

On the same date the $83,164 80
free- gravel- r 08 d bonds were awarded to Rudolph Kleybolte

& Co., Cincinrati, for a premium of $1,675. The following

bids were received

:

Premium.
R. Kleybolte & Co.. Cincin »1.p75 CO
J. F. Wild & Co.. Indianapolis. 1,070 CO
Robinson- Humphrey & Co.,
Atlanta 1,61000

Seasongood & Mayer, Cincin. . 1.000 00

For description of bonds see Cheokicle Nov. 15, p. 1110.

La Junta, Otero County, Colo.—Bond Offering.—Proposals
will be received until 12 m., Dec. 1, by G. S. Thompson, City
Clerk, for $100,000 b% coupon water bonds. Date, Oct. 1,

1902. Interest, semi-annual. Maturity, 15 years; optional

after 10 years.

Lancaster, Ohio.—Bond Sale.—On November 22 the $25,-

000 4% water-works- extension bonds described in the Chron-
icle Nov. 1 were awarded to the Hocking Valley National
Bank of Lancaster at 101'404 and accrued interest. Follow-
ing are the bids

:

Hocking Valley Nat. Bank. . .$25.851 00
Seasongooa & Mayer, cin 25,816 50
Feder,.Holzman & Co.. Cin . . . 26,!i03 00

This was the only bid re-

414% Vincennes Township

Fremium.
W. J. Hayes & Sons, Cleve. . . $1,460 00
E. M. Campbell & Co., Ind'lls.. 1.360 00
Oenlson, Prior & Co . Cleve... 1,230 00
New 1st Nat. Bank, Columbus. 1,150 00

R. Kleybolte & Co., Cincin.. ..$25,062 50
F. I*, Fuller & Co., Cleveland. 25.(;ou 00
W. J. Hayes* Sons. Cleve.. ..*26,ooO oo

* Less $250 for blank bonds and other expenses.

Labefleld, Ont.-
received until Dec,

-Debenture Offering.—Proposals will be
1 by W. Sherin, Village Clerk, for seven

school debentures of $404 74 each (including principal and
interest). The first of said debentures will be due Sept. 1,

1911, and one each year thereafter for six years.
Lexington, Ky.—Bonds Voted.—An issue of $38,000 44 20-

year park bonds has been voted. Date of sale rot yet deter-
mined.

Linesville, Crawford County, Pa.—Bond Sale.—This bor-
ough has sold $3,000 4$ bonds. Denomination, $300.

Manitoba.—Debentures Not Sold.—The $72,000 4% deben-
tures of Drainage District No. 4 and the $29,f 00 4% debentures
of Drainage District No. 6 described in the Chronicle Nov. 8
were not sold, as no satisfactory offer was received for the
securities.

Medicine Hat, N. W- T.

—

DtbenturelSale.—This town has
sold to the Merchants' Bank of Canada $10,000 4%% water-
works debentures at par and $22,000 5% natural-gas deben-
tures for $22,608. Secnrities mature part yearly for 10 years.
Morgan, Redwood Connty, Minn.—Bond Sale.—On Nov,

17 the $4,000 5% drain and the $2,500 5% village-hall bonds
descrioed in the Chronicle Nov. 1 were awarded to Kane &
Co., Minneapolis, for $6,525.
North Amherst, Ohio.—Bond Offerina.— Proposals will be

received until 12 m., Dec. 18, by F, E. Kaser, Village Clerk,
for $10.(00 5% electric light bonds. Authority, Sections 2535
and 2537, Revised Statutes of Ohio. Denominations, four of
$350, six of $400, four of $450, four of $550 and two of $600
each. Date, Aug. 25, 1902. Interest semi-annually at the
North Amherst Bank Co. Maturity, one bond each six

months from Feb. 25, 1904, to Aug. 25, 1914, inclusive. Ac-
crued interest to be paid by purchaser.
Northampton, Mass.—Temporary Loan.—The City Treas-

urer has borrowed $25,000 at 4%% from the Springfield In-
stitution for Savings. Loan is in anticipation of the collection
of taxes.

Ocilla, Irwin County, Ga.—Bonds Proposed.—We are ad-
vised that this town will issue in the spring of 1903 $15,000
bonds for water works and school purposes.
Oklahoma City (Ok la.) School ; District.—Bond Offering.

— Proposals will be received until 8 p. m., December 6, by
Tho3. H. Harper, Seoretary, for $100,COO 4% 30-year school-
bouse bonds. Interest semi-annually in New York City.
Certified check for $2,500 required.

NEW LOANS.

$4,000,000

CITY OF CHICAGO
MUNICIPAL BONDS.

Department of Finance,
Chicago, October 1, 1902.

Sealed bids will be received at the office of the City
ComptroUer UNTIL TWELVE (12) O'CLOCK NOON,
DECEMBER 15, 1902, for Four Million ($4,000,000) Dollars of
Municipal Bocds in denominations of $1,000 each. These
bonds are to be dated January 1, 1903, and will be payable
twenty (20) years from that date, bearing interest at the
rate of three and one-half (3J^$) per cent per annum,
payable semi-annually. Both principal and interest being
payable in gold of the present standard of weight and
fineness, at the fiscal agency of the City of Chicago in New
York, and at the office of the City Treasurer in the City
of Chicago

These bonds are to be issued in pursuance of an ordi-

nance of the City Council of the City of Chicago, passed
September 22, 1902, for the purpose of supplying means to
retire and satisfy an equal amount of judgments outstanding.

Bids will be received for the whole issue or any part there-

of ; a certified check for five (5£) per cent of the amount
applied for to accompany all bids. These bonds may be
registered as to principal, if desired, in the office of the City
Comptroller.

The City reserves the right to reject any and all bids.

L. E. McGANN, City Comptroller.

The total debt of all descriptions of the City of

Chicago, including the above-mentioned
judgments is $24,000,000

Sec. 312, Paragraph 18.—"The one-fifth value of all property bo
ascertained and set down shall be the assessed value for all purposes
of taxation."

The assessed valuation of the City is.

Making the actual cash value

. $400,000,000

.$2,000,000,000

NEW LOANS.
PROPOSALS FOR DRY-DOCK

BONDS.

The Port of Portland, Oregon.

Proposals will be received at the office of The
Port of Portland. Boom 6e6 Worcester Block, Port-
land, Oregon, until THURSDAY, JANUARY 8TH,
1903, AT a O'CLOCK P. M., for the whole or any
part of One Hundred and Fifty Thousand Dollars
of the bonds of The Port of Portland, Oregon, in
denominations of One Thousand Dollars each, each
to be dated January 1st. 1903, payable thirty years
from date, and bearing interest at the rate of four
per cent per annum, payable on the first days of
January and July of each year, principal and interest
payable in United States Gold Coin at the office of
the Treasurer of The Port of Portlamd, in the City
of Portland, Oregon
The above bonds are issued for the purpose of

acquiring a site for a dry-dock, and preparing said
site for the use of and constructing such dry-dock,
and are authorized by Sections 9 and 10 of an Act of
the Legislative Assembly of the State of Oregon
filed In the office of the Secretary of State March
1st, 1901, revising and amending certain former
Acts establishing and incorporating The Port of
Portland.
Bids are invited for all or any portion of such

bonds and bidders will submit an unconditional bid
and accompany the same with a certified check on
some responsible bank in the City of Portland.
Oregon, equal to five per cent of the face value of
•he bonds bid tor, payable to the order of the
Treasurer of The Port of Portland, as liquidated
damages in case the bidder shall withdraw his bid
or shall fail or neglect to take and pay for, at the
office of the Treasurer of said Port of Portland, the
bonds aforesaid, should the same be awarded to him.
None of said bonds will be sold for less than their

par valne with interest accumulated thereon from
the day of tbeir date to the date of sale. Delivery
of said bonds will be made at the time of the
awarding thereof. The right to reject any and all

bids is reserved.
Proposals should be marked " Proposals for Port

of Portland Bonds " and be addressed to E. T. C.
STEVENS, Clerk. Port of Portland, Portland, Ore.
Portland, Oregon, November 83d, 1902.
By order of the Board of Commissioners of The

Port of Portland, Oregon.
BEN SELLING. Secretary.

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.
36 NASSAU STREET, NEW YORK.

STATE, CITY & RAILROAD BONDS.

MUNICIPAL BONDS.
E. C. STANWOOD & CO.,

BANKERS,

121 Devonshire Street,

BOSTON.
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Omaht?, Neb —Bids Rejected—Bond Offering —We are ad-
vised by wire that all bids received Nov. 25 tor the $200,000
%%<& 80 year funding bonds described in the Chronicle
Nov. 8 were rejected. Bids are again asked for, this time
until Jan. 15, 19u3.

Orange tounty, Texas.—Bond Sale.—The $1,995 bridge-re-
pair bonds mentioned in the Chronicle Nov. 8 have been
purchased by the State Board of Education.
Oxnard Union High School District. Yentura County,

Cal.

—

Bonds Voted.—The election held Nov. 15 resulted in
favor of issuing the $20,000 bonds mentioned in the Chroni-
cle Oct. 25.

Padacan, Ky.—Bonds Defeated.—The proposition to iesue
$200,000 street-improvement bonds failed to carry at the re-

cent election.

Park County (P. O. Livingston), Mont.—Bond Sale.—On
Nov. 19 the $35,0(30 i%% 15-20 year (optional) gold refunding
bonds described in the Chronicle Oct. 25 were awarded to
N. W. Harris & Co., Chicago, at 103 114. Following are the
bids

:

N. W. Harris & Co., Chicago. $36,0f>0 00 I Thompson, Tenney & Craw-
8easonBOod & Mayer, Clnoin. 86,225 00 | fortt Co., Chicago $35,355 00

Pemiscot County (P. O. Caruthersville), Mo.—Bond Sale.
—On November 17 the $61,195 6% bonds of Drainage District
No. 1 described in the Chronicle Nov. 8 were awarded to
Geo. M. Brinkerhoff of Springfield.
Pittston(Pa.) School District.—Bond Offering.—Propo-

sals will be received until 12 M. December 1, at the office of
P. F. Joyce, City Treasurer, for $10,000 i% 10-year school
bonds. Denomination, $500. Date, Dec. 1, 1902. Interest
semi annually at the office of the City Treasurer.
Pomona, Cal.

—

Bond Election Proposed.—AX a meeting of
the Pomona Board of Trade, held recently to consider public
improvements, it was voted to recommend to the City Trus-
tees the calling of a $150,000 bond election to provide $55,000
for a new high school and manual- training department,
$30,000 for a new grade school building, $40,000 for a new
city hall and park and $15,000 for the improvement of Gene
sha Park.
Ponghkeepsie, N. T.—Bond Offering—G. S. Howland, City

Chamberlain, will sell at public auction at 12 iff. December 1

$97,000 3%« refunding bonds. Date, Dee. 1, 1902. Interest

semi-annually on May 1 and November 1. Maturity, May 1,
1928. Certified check for $1,000 must be deposited by bid-
ders before sale.

Rochester, N. Y.—Bond Offering.—Proposals will be re-

ceived until 10 a. m. December 10 by James Johnton, City
Comptroller, for $3,000,000 %%% registered refunding water
bonds. Denomination, $10,000. Date, Jan. 1, 1903. Interest

semi-annually at the Union Trust Co./6New York City. Ma-
turity, 30 years after date, subject to call after 10 years.

Certified check on a national bank for 2% of the amount of
bonds bid for, payable to the City Comptroller, required.

Bonds will be certified to as to genuineness by the United
States Mortgage & Trust Co., New York City.

The official notice of this bond offering toill be found among
the advertisements elsewhere in this Department.
Temporary Loan.—This city on Nov. 24 borrowed $125,000

for etght months from C. S. Lunt & Co. of Rochester at
4'25£. The following bids were received :

C. S. L\int& Co $125,0O0@4*2 c
;6

Rochester Tr. & Safe } 76,000@4"25*
Deposit Co. ( 5O,t)00@4 ii%

Dunscomb & Jennison. . 12B,0i 0@4'79S
Blake Bros. & Co ;i26,000@4-80%

Ch as. Weil & Co $126,000@4-90<t
Broadway Sav. Inst'n... 60,0i 0@4'95J{
Security Trust Co 126,00i ®5'i0%
Alliance Bank 1 '.*>,000@5'75S
O'Connor & Kahler. 125,000@6"00%

Saratoga Springs, N. Y.—Bond Sale.— On. Nov. 25 the $40,-
000 A% sewer bonds described in the Chronicle Nov. 22 were
awarded to Inaac W. Sherrill of Ponghkeepsie 8s follows :

$10,000 due 1922, 107*34; $10,000 due 1923, 107-505; $10,000
due 1924, 107-87; $10,000 due 1925, 108065. Bidders repre-
sented at the sale were Isaac W. Sherrill of Ponghkeepsie;
G-eo. M. Hahn, O'Connor & Kahler, N. W. Harris & Co., H.
Lee Anst« y, Edmund Seymour & Co., L. W. Morrison, Jno.
D. Everitt & Co., Dick Bros. & Co., W. R. Todd & Co., N.
W. Halsey & Co., Thompson, Tenney & Crawford and Law-
rence Barnum & Co., all of New York City; Seasongood &
Mayer, Cincinnati; J. H. De Ridder, Saratoga Springs, and
W. J. Hayes & Sons, Cleveland.
Savona(N. Y.) Union and High School District.—Bond

Sate.—This district has sold to C. E. Cole of Savona $1,800 5£
bonds for $1,840. Denomination, $150 Dite, Nov. 15, 1902.
Interest, annual. Maturity, one bond yearly.

NENAMjOA^S.

^15,000
WINONA, MINNESOTA,

Refunding Ferry, Road
and Bridge Bonds.

Proposals will be received until eight o'clock P.M.
DECBM BER 8TH, 1902, by the City Council of the
City of Winona, Minnesota, for $15,000 Refunding
Perry, Road and Bridge Bonds in denominations of
One Thousand ($1,000) each, dated January 1st,
1903. Interest will be payable semi-annually.
Principal will mature on January 1st, 1933. Principal
and interest payable at the National Park Bank of
New York City. Bidders will state rate of interest
for which purchaser desires bonds Issued, not
exceeding four per cent, and amount of premium,
if any, based on such rate. A. deposit of five per
cent of the par value ot bonds bid for, either in
money or certified check on a bank In the City of
Winona, will be required. Address bids and for
further information to Paul Kemp, City Recorder,
Winona, Minn.

PAUL KEMP. City Recorder.

^135,000
DAUPHIN COUNTY, PA.

(P. 0. Harrisburg),

3 PER CENT BONDS.
BOND OFFERING.

Proposals will be received until 12 M DECEMBER
6TH. 1902, by John W. Deibler, C. H. Smith and
P. H. Meehan, County Commissioners, for $135,000
three per cent bonds. They are in denomination
of $1,000 and due in 1932; dated December 1st, 1902.
Interest will be payable semi-annually, June 1st
and December 1st at the office of the County
Treasurer, FREE OF ALL, TAX.

F.R. FULTON & CO.,

Municipal Bonds,
171 la 8alle street,

CHICAGO.

T. B. POTTER,
MUNICIPAL and pntync
CORPORATION BUNUb,

172 Washington Street,

CHICAGO, - - - ILLS.
LIST ON APPLICATION.

N[EWJLOA|^
•813,000,000

REFUNDING WATER BONDS
OF THE

CITY of ROCHESTER, N.Y.
Sealed proposals will be received by the under-

signed until 10 A. M., DH.CKMBKR 10TB. 19052, for

the purchase of $3,000,000 3>^ per cent Registered
Bonds of the City of Rochester, N. Y.. issued for
the purpose of refunding a like amount of Water
Bonds now outstanding. Bonds to be of the denom-
ination of $10,000 each, to be dated January 1st,

1903, and to mature thirty years after date, with
option of redemption after 10 years. Inteiest paya-
ble semi-annually on January 1st and July 1st.

Both Interest and principal payable at the office of
i he Union Trust Co., SH Broadway, New York City.
A certified check on a National Bank for two per

cent of lhe a mount of bonds Did for, payable to the
order of the Comptroller of the City of Rochetter,
N. Y.. must accompany each bid.
Any bidder whose pp posal is accepted must

notify the City Comptroller, in writing, by or before
December l'tb, 19u2 that he is satisfied as to the
legality of the bonds so bid for. and In default of
said notification the City Comptroller may reject
such bid.
The bonds will be engraved under the supervision

Of and certified as m rhelr genuineness by the
UNiTKI) STATES MORTGAGE * TRUST CO.
The right Is reserved to reject any or all bids.

JAMES JOHNSTON, Comptroller.

Rochester, N. Y., November 28th, 1902.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
Denver. San Francisco.

INVESTMENTS.

Qeo. D. Cook Company,
INVESTMENT SECURITIES,

Counselman Buildin? 238 La 8alle 8t.

CHICAQO.

Broad Exchange Building 29 Broad St-

NEW YORK.

Mexican Oorerninent aud State Bonds.

FARS0N, LEAOH & 00.

Public Securities,

CHICAGO. NEW YORK. BOSTON.

PHILADELPHIA.

Chas. S. Kidder & Co.,

BONDS,
184 LA SALLE STREET,

CHICAGO

MacDonald, McOoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

I. ^tmoW £ctidd** Sc ©0.,

523 Western Union Building,

Cbicaoo, Illinois.
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Scranton, Pa.— Ordinance Passes Common Council,—The
Common Council has passed the ordinance providing for the
issuance of the $100,000 %%% judgment funding bonds de-

scribed in the Chronicle Sept. 27. The bill is now in the
Select branch of the City Council.
Sebring, Ohio.

—

Bond Sale.—Following are the bids re-

ceived Nov. 18 for the $9,790 20 H 110-year (serial) street-

assessment bonds described in the Chronicle Nov. 8 :

Donlson, Prior A Co.. Cleve. $10,067 87 I W.R.Todd & Co., Clnoln.... $9.905 00
Seasonsood St Mayer, Clnoln. 9.037 05

|

Smith County, Texas.—Description of Bonds.—The $97 -

000 refunding bands recently sold to the State Board of Edu-
cation will carry Si interest. They are dated Aug. 10, 1902,

and are subject to call after five years. Denomination,
$1,000. Interest annually on August 10. Prioe paid for

bonds par.

Springfield, Ohio.—Bond Offering.—Proposals will be re

ceived until 7 p. m., Deo. 18, by R. N. Lantz, City Clerk, for
$10,C00 4% coupon bonds to create a fund for the purpose of
paying obligations arising from emergencies resulting from
epidemics of contagious diseases. Date, Dec. 1, 1902. In-

terest, March 1 and Sept. 1 at office of City Treasurer or at

the Importers' & Traders' National Bink, New York City.

Maturity, $1,000 yearly on Sept. 1 from 1907 to 1916, inclus

ive. Certified check for $1,000 required. Authority, Sec-
tions 2835, 2836 and 2837, Revised Statutes of Ohio. Accrued
interest to be paid by purchaser.
Summerville, Ga.—Bond Bill Passes Legislature.—The

State Legislature has passed a bill providing for the issuance
of $25,0C0 water-works improvement bonds.

Syracuse, N. T.—Bond dale—On Nov. 25 the $50,000 S}4%
1-20-year (serial) Onondaga Creek improvement bonds de-
scribed in the Chronicle Nov, 15 were awarded to the Onon-
daga County Savings Bank at 101 '35—a basis of about 3'347#.

Following are the bids :

Onondaga County Savings B'k 101"85 I O'Connor & Kahler and E. Sey-
LawTence Barnum* Co., N. Y. 100-35 | mour & Co., New York 100-296
Geo. M. Halm, New York. 10033 I H. Lee Anstey, New York 100 25

I S. A. Kean (for 1 per cents) lOrlO

Warren County, Ohio.

—

Bonds Enjoined.—We are advised
that the sale of the $40,000 5$ bridge bonds advertised to
take place Nov. 18 was prevented by an injunction obtained
by S. W. Keever.

Warsaw, N. Y.—Bonds Not Sold.—The $3,000 5* 1-3-year
(serial) street and sewer bonds described in the Chronicle
Nov. 1 were not sold. We are advised that the village does
not need the money at present and hopes to receive higher
bids at some future date.
Whitehonse, Ohio.—Bonds Defeated.—The question of

issuing water-works bonds failed to carry at the recent elec-
tion.

Worcester, Mass.—Bond Sale.—This city has sold $241,000
8%% bonds to Adams & Co., Boston, at prices named below.
The securities are as follows : $30,000 3^ 30 year sewer,
$50,000 %%% 30-year water, $75,000 %%% 20-year school-house,
$18,000 3J^ 10 year farm, $13,000 %%% 10-year paving, $16,000
ty£i 10 year paving, $19,000 Z%% 10-year sewer and $20,000
3^ 10-year sewer-construction bonds. The bids follow :

SO-Tear 20-Tear 10-Year
Bonds. Bonds. Bonds.

Adams & Co., Boston 104-81 103-51 101-81

N. W. Harris & Co., Boston 104'735 103-36
{

$
68'oOo|loi-475

Denison, Prior & Co., Cleveland 104-33 103-37 101-37
Blodget. Merritt & Co.. Boston 101-33 103-21 101*69
B L.Day & Co {Boston 10f27 10-Via f 18,00n@10f65
Estabrook&Co ^oston Wi 47 1V616 < 68 Ooo@lore0
E. H. Rollins & Sons, Boston » For all, 103m '

Vermilye & Co., New York ' For all, 102-69 •

Loring. Tolman & Tupper, Boston 10P305-

Wjraore, Neb.—Bonds Defeatei.—The proposition to issue
refunding bonds was defeated for the third time at the elec-
tion held Nov. 4.

Youngstown, Ohio.—Bond Offering.—Proposals will be re-

ceived until 2 p. m., Dec. 22, by Wm. I. Davies, City Clerk,
for the following bonds :

$25,000 6< sidewalk bonds, maturing one bond of $5,000 yearly on Oct. 1 from
1903 to 19J7, inclusive.

830 hi Henry Street grading bonds, maturing one bond of $170 yearly on
Oct. l from 190* to 1908, inclusive.

800 b% Hayes Avenue grading bonds, maturing one bond of $160 yearly on
Oct. 1 from 190* to lwOf, inclusive.

e00 6* Inglis Street sewer bonds, maturing one bond of $120 yearly on
Oct. l from 190* to 1908, inclusive.

Bonds are dated Dec. 29, 1902. Interest will be payable
semi-annually at the office of the City Treasurer, Purchasers
must be prepared to take the bonds not later than Dec. 29,
the money to be delivered at one of the city banks or at the
office of the City Treasurer. A certified check for 2% of the
amount of bonds bid for must accompany proposals.

INVESTMENTS.
J. F. WILD & CO.,

BANKERS
Indianapolis, Ind.

WE OWN AND OFFER

$25,000
Indianapolis Water Co.

General Mortgage 5% Bonds.

Price to net i%%.

Write or apply for particulars.

500 Shares

GUARANTEED

RAILROAD CO. STOCK
At Price to Net V/Jh.

Present net earnings of Company
50# on the amount of Capital Stock.

C. H. WHITE & CO.,
51 Liberty St., New York.

INVESTMENT BONDS.

8END FOR LI8T.

DENISON, PRIOR & CO.
CLEVELAND. BQ8TON.

HIGH-GRADE 51

MINNESOTA BONOS,
Yielding 4H% Net.

Correspondence Invited.

HAHRV B. POWELL & CO.
Woodstock, Vermont.

INVESTMENTS.

BONDS
SUITABLE FOR

Savings Banks,

Trust Companies,

Trust Funds,

Individuals.

Rudolph Kieybolte & Co.,

1 NASSAU ST.. NEW YORK CITY

CHOICE OKLAHOMA
FIRST MORTGAGES
On Improved Farms

dotting the Investor 6 per cent Interest.
8»nd for booklet and latest ofering.

WINNE &~WINNE,
Wlnne Building, WICHITA, KANSAS

Mention this paper.

VICKERS & PHELPS,
15 Wall Street New York.

INVESTMENT BROKERS,
HIGHEST GRADE RAILROAD

BONDS.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEELAND IRON
Round and Flat Bars and 6-Ply Plates and Angle

FOB 8AFE8, VAULTS, Ac.
Cannot be Sawed, Cut or Drilled, and positively

Burglar Proof.

CHROME STEEL, WORKS.
Kent Ave., Keap and Hooper Sts.,

Bale Man'f'ers In the n.S. BROOKLYN. N. Y,

The cheapest that are good; the best at the price-

AND STOCK
CERTIFICATES

partlr lithographed and pnrtly printed ; finished in a few
days; handsome designs ; must be seen to be

appreciated. Send for samples.ALBERT IB. KING & CO.,
Engravers and Lithographers,

(telephone Connection.) 105 William St, New York*

INVESTMENTS.

BONDS

MASON, LEWIS & CO.
BANKERS,

CHICAGO, BOSTON,
Hoaadnock Building, 60 Dovonshlro St.

MUNICIPAL
RAILROAD BONDS*
CORPORATION

Choice Isaacs.

Street Railway and Gas Companies.

LIST ON APPLICATION.

The American Mfg. Co.

MANILA, SISAL AND JUTE

CORDAGE.

63-65 Wall Street, New York.

THE GRAND PRIX.

WAS AWABDZD AT THH PARIS EXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers whloh have

ever received this—the highest honor that can be
oonrerred. It means they are the most perfect
made. Insist on having them for your fine corres-
pondence and your office stationery. Are yon nslnr
whiting's ..Ledger Papers In you Blank-Book
temples and booklet free.

WHITING PAPER COMPANY.
holyoke. mass.,

And 150 Duane Stbeet, New York,
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Insurance.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, January 21st, 1902.
The Trustees, in conformity -with the Charter

Of the Company, submit the following state-

ment of its affairs on the 31st of December,
1901:
Premiums on Marine Risfts from
1st January, 1901, to 31st De-
cember, 1901 $3,604,917 63

Premiums on Policies not
marked off 1st January, 1901. 699,323 61

Total Marine Premiums $4 304,241 24

Premiums marked off from 1st
January, 19ol, to 31st Decem-
ber, 1901 $3,512,389 71

Interest received
during the year. $275,102 19

Rent received
during the year,
less Taxes 54,889 85

$329,992 04

Losses paid during
the year which
were estimated
in 1900 and pre-
vious years $398,184 81
occurred and
were estimated
andpaidinl901 1,458,859 48

$1,857,044 29
Less salvages 112,031 98
Re-insurances 85,617 65

$197,649 63

Returns of Premi-
ums& Expenses. $430,511 52

$1,659,394 66
The Company has the follow-
ing Assets, viz.:

United States and State of New
York Stock, City, Bank and
othor Stocks $5,403,824 00

Loans secured by Stocks and
speci 1 deposits in Banks and
TrustCompany 1,291,236 62

Real Estate, cor.
Wall & William
Streets, cost $ 1 ,017,000 00

Paid toward erec-
tion of new build-
ins - 1,547,000 00

Other Real Estate
and claims due
the Company 75,000 00

__ „ — 2,639,000 00
Premium Notes and Bills Re-
ceivable.. 1,159,385 19

Cash in the hands of European
bankers to pay losses under
policies payable in foreign
countries 253,193 27

Cash in Bank 225,71012

Amount $10,972,349 20

Six per cent interest on the outstanding cer-
tificates of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the fourth of Feoiuary next.
The outstanding certificates of the issue of

1896 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the fourth of February next,
from which date ail interestthereon will cease.
The certificates to be produced at the time of
payment and canceled.
A dividend of Forty per cent is declared on

the net earned premiums of the Company for
the year endinsr 31stDecember, 1901, for which
certificates will be issued on and alter Tues-
day, the sixth of May next.
By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:
Gustav Amsinck, Francis H. Leggett,
Franois M. Bacon, Leander N. Lovell,
Vernon H. Brown, Lewis Cass Ledyard,
Waldron P. Brown, Charles H. Marshall,
William B Boulton, George H. Macy,
Joseph H. Chapman, Levi P. Morion,
George C. Clark, W. H. H. Moore,
James G. De Forest, Frederic A. Parsons
William E.Dodge, Henry Parish,
Cornelius Eldert, George W. Quintard,
Evralci Fleitmann, A. A. Raven,
Clement, A. Griscom, John L. Biker.
Anson W. Hard, Douglas Robinson.
John D. Hewlett. Gustav H. Schwab,
Charles D. Leverich, William C. Sturges.

A. A. RAVEN. President,
F. A PARSONS, Vire-Pres'l.
CORNELIUS ELDERT, ad Viee-Prvt.
THEO. P. JOHNSON, 3d Tice-Pres't.

%xxxs\ (&0mp&%xiz$.

MANHATTAN
TRUST CO.,

WALL ST., cor- NASSAU, NEW YORK.

Capital, Surplus & Undivided Profits,

$2,500,000.

OFFICERS:
JOHN I. WATERBURY, President.
JOHN KEAN, i _. _ ..

AMOS T. FRENCH, [
Vice-Presidents.

W. N. DUANE, 3d Vlce-Pres. and Treas.
C. H. SMITH, Secretary.
E. A. SKINNER, Aset. Secretary.
F. DWIGHT, Trust Officer.

DIRECTORS, 1902i
Francis R. Applecon, James J. Hill,
Aliens) Belmont,
George F. Baker,
H. W. Cannon,
A. J. Cassatt,
K. J. Cross.
Rudulpb Ellis,

Amos T. French,
John Kean,

Daniel S. Lamont,
J. H. Latham,
Oliver H. Payne,
E. D. Randolph,
Grant B. Schley,
James O. Sheldon,
John I. Waterbury,
R. T. Wilson.

*" TRUST CO. ^
-«« BROADWAY,

OFFICESs
)

v*34 FIFTH AVENUE,
100 WEST 123TH ST.

Legal Depository for State, City and
Court Moneys.

INTEREST ALLOWED ON TIME DEPOSITS.
Separate Department with, Special

Facilities for Ladies.

Takes Entire Charge of Real Estate,

Mortgages, etc.

CHARLES T. BARNEY. President.

FRED'K L. ELDRIDGE.lst ice-President.

JOSEPH T. BROWN, 2d Vice-President.

WILLIAM B. RANDALL, Trust Officer.

f. G. KING, Sec. and Treas.
JULIAN M. G ERARD, Ass't See & Ass't Treas.

J. Wm. Middendorf , Pres. A. H. Rutherfoord.Treas.
R. li. Williams,Vlce-Pres. H.P.Page, Sec.4 Auditor.

E. C. Hathaway, General Manager.

Railways and Light Co.

of America,
Executive Offices :

CONTINENTAL TRUST BUILDING,

BALTIMORE, M».
Finances, Builds, Purchases Electric Railways,

Electric Lighting Properties. Waterworks, Ice
Plants, etc. Examinations made and reports fur-

nished on all classes of industrial properties.

Correspondence Solicited.

The Investment Company
of Philadelphia,

North American Bldg., Philadelphia.

Capital Stock, • $2,000,000

Surplus* Undivid. Profits, $1,000,000
This Company undertakes the negotiation and

issue of loans and capital of Companies on the New
York or Philadelphia Market, and will make advan-
ces upon approved Corporate. Personal or Real
Estate security.
Under its charter rights it will act as Trustee,

Agent or Manager for the control of corporations or
for the construction of public or private works

Atlantic Mutual Insurance Company Scrip
of All Years Bought and Sold,

JOHN M.GILLESPIE,
Room No. 513 Atlantic Building,

49-51 Wall Street, NEW YORK.

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO.

Capital,
Surplus,

$4,000,060
1,000,000

CHARLES G. DAWES. President.

W. IRVING OSBORNE, Vice-President.

A. UHRLAUB, Vice-President.

LAWRENCE O. MURRAY, Sec y & Trust Officer

WILLIAM R. DAWES. Cashier.

CHARLES T. WEGNER, Asst. Cashier.

MALCOLM McDOWELL, Asst. Secretary.

MAX PAM, General Counsel.

DIRECTORS:
A. J. EARLING,
MAX PAM,
CHAS. T. BOYNTON,
CHARLES DEERING.
P. A. VALENTINE,

FRANK ©. LOWDEN
HARRY RUBENS,
GRAEME STEWABT.
THOMAS R. LYON,
ALEX. H. REVELL.

CHARLES G.DAWES.

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

Maryland Trust Co.,
N. W. Corner Calvert and (icrman^irttli,

BALTIBIORE.
CAPITAL, • $2,125,000.
SURPLUS,- -3 $2,437,500.

A Legal Depository for Court and Trait Fuads.
SAFE DEPOSIT BOXES, FOR RENT.

Acts as Financial Agent for Stare's". Cities. Towns,
Railroads and other Corporations. Transacts a gen-
eral trust business. Lends money on approros
security. Allows interest on special deposits. Acts
as Trustee under Mortgages, Assignments and Deeds
of Trust, as Agent for the Transfer or Registration
of Stocks and Bonds, and for the payment of ooupons
interest and dividends.

J. WILLCOX BROWN, President.
HENRY J. BOWDOIN. 1st Vice-President.
LLOYD L. JACKSON, 2d Vice-President.
J. BERNARD SCOTT, Secy. & Treas.
CARROLL VAN NESS, Asst. Secy. 4 Treas.

D/KEC70BS:
Wm. A. Marburg, J.Willcox Brown, J.A.Tompkins.
H. J. Bowdoin, B. N. Baker, 8. Mandelbaum,
Leopold Strouse, Fred'k W. Wood, John Pleasant*.
Henry Walters, Andrew D.Jones, J. L. Blackwell,
W. B. Brooks J r., J oshua Levering, Geo. C. Jenkins,
Lloyd L.Jackson, James Bond, John 8. Wllsosi
H. A. Parr, J. D. Baker, J. S. Lemmon.
Clayton C. Hall, G. A. von Llngen, L. F. Loree.

United States & Mexican

Trust Company.
OFFICES

LONDON, CITY OF MEXICO, NEW YOKE,

CHICAGO, KANSAS CITY.

The Trust Company makes a specialty

of all kinds of Trust business in Mexico,

being legalized there.

1850. 1902.

The United States Life

Insurance Co.
IN THE CITY OF HEW YORK.

John P. Munn, H.D., President.

FINANCE COMMITTEE:
QEO. Q. WILLIAMS, Prts. Ohem. Nal. Bank
James R. Plum, - Leather
Clarence H. Kelsey, Pr. TU.Guar.<tTr.oo.

Active and s-uceessful Agents who desist
to make DIRECT CONTRACTS with this
well-established and progressive Company,
thereby securing for themselves not only am
immediate return for their work, but also
»« increasing annual income commensur-
ate with their success, are invited to com-
municate with RICHARD E. COCHRAW,
Third Vice-President, at the Company's
Office, 977 Broadway, New York City.

Assets, over 8S.OOO.OOU.
Insurance In Force over 840.000.000.


