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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Nov. 15, have
been $2,681,380,902, against $2,268,334,497 last week and
'$2,556,723,203 the corresponding week last year.

Clearings—Returns by '1 eiegraph.

Week Ending Nov. 15.

New York.
Boston
Philadelphia.
Baltimore
Chicago
St. Louis
New Orleans

,

Seven cities, 5 days
Other cities, 5 days

Total all cities, 5 days...
All cities, 1 day

Total all cities for week..

1902.

$1,455,127,895
123,821,102

99,996,084
20.596,031

152,566,959
44.790,980

14,860.764

$1,911,759,815
295,674.813

$2,207,434,628
473.946,274

$2,681,380,902

1901.

1,377,832,885

114,898,241
91,092,067

20.166,095
142,773.352

44,952,429
13.041.919

$1,804,856,988
280,094.876

$2,084,951,864

471,773.339

$2,556,725,203

P. Cent.

+5-7
+7-8
+9-8
+2L
+6-9
—0-4
+139
+5-9
+5-0

+5'9
+0-5

+49

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, Nov. 8, and the results for the corresponding
week in 1901, 1900 and 1899 are also given. Contrasted with
the week of 1901 the total for the whole country shows a gain
of 6-1 per cent. Outside of New York the increase over 1901
is 7 -0 per cent.

Clearings at~

New York
Philadelphia .

.

Pittsburg
Baltimore
Buffalo
Washington. .

.

Albany
Rochester
Syracuse
Scranton
Wilmington...
Btnghamton .

.

Chester
Greensburg....
Wheeling
Wilkes Barre.
TJtica.

Total Middle...

Week ending November 8.

1902.

$
,397,827,479
111,856,260
37,025,076
21,697,543
6,274,765
4,396,094
4,314,842
3,067,278
1,729,925
1,710,824
1,320,025
362,600
412,705
420,393
727,836
813,633

2.406.781

1.593.930.278

1901.

1,325,007,897
95,543,184
34,190,545
22,940,13
5,914,429
8,318,713
3.785,218
2.354,590
1,508,751
1,283,924
973,683
364,700
378,737
871,322
682,649

1,054,364
Not include

1.499.670.849

Inc. or
Dee.

%
+5-5
+17-1
+83
-5-4
+6-1
+31-7
--14-0
--303
- -14-8
--33-3
--35-6
—06
+92

+13-2
-f€-6
—22-9
din to

+63

1900.

1,070,094,367
81,047,H95
26,140,772
18,865,067
4,980,921
2,472,905
2,899,979
2,258,603
1,235,632
886,662
730,487
447,300
319,948
246,992

tal.

1.212.627.634

1899.

1,091,754,798
88,530,427
28,454,830
19,474,650
5,460.441
2,839.272
2,772,644
2,019,349
1,156,154
972,902
825,609
409,000
858,924
305,000

1.245.324.120

Clearings at—

Boston
Providence
Hartford
New Haven.
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Hoiyoke
Total New England.

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis.
Peoria
Toledo
Grand Rapids
Dayton
Kvansville
Youngstown —
Springfield, III

Lexington
Akron.
Kalamazoo
Rockford
Springfield, O
Canton
Jacksonville
Quincy
Bloomington
Jackson
Ann Arbor
Mansfield
Decatur.

Total Mid. Western

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokade
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha •

St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita.
Fremont
Colorado Springs

Total other West'rn

St. Louis ...

New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville
Beaumont
Total Southern
Total all

Outside New Vork..

CANADA—
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Quebec
Ottawa
London
Total Canada ...

Week ending November 8

1902.

$

157,974,709
6,541,400
2,538,116
2,013,175
1,638,138
1,774,139
1,619,521
1,084,436
486,619
790,893
530.395

176,991.541

106,648,993
24.022,850
11,030,670
14,788,172
8.154.387
8,450,000
5,703,348
3,28U,153
3.205,843
1,780,682
1,472,438
1,001.495
553,932
590,803
668,215
597.600
584,990
482,694
422,941
477,330
222,109
355,053
344,689
170,000
80,000

192,075
224,944

255,287,462

26,390,794
3,140,850
4,127,907
5,046,862
4,142,957
2,160,748
2,022,604
603,634
783,10
339,663

48,819,126

20,977.963
21,859,495
7,558,435
0,527,741
4,652,542
4,049,388
2,500,400
1,100,70b
1,740,065
1,600,814
762,095
159,830
418,536

74,567,510

46,

10.

1(1

4

6.

5,

4,

0,

3
2
1.

2

1
1
1.

1

396.688
967,016
855.230
334,500
848,860
317.681
100,423
021,209
828,364
216.876
,935,623
,728,586
785 431
,398,850
,323,442
,136,000
,473,412
750,000
347,389
350.000

118,7:38,580

2,268,334,497

870,570.018

19.879,227
15.911,152
5,888,602
1,787,130
1,210,095
911,045
570,009

1.325.35S
1,438,422
1,872.10:
858.671

50.400,942

1901.

152,119,752
0,809,800
2,524.848
1,778,135
1,409,025
1,711,213
1,589,242
952,405
577,102
440,586
532.610

170,573,838

163,277,639
19,533,500
12,607,769
13,505,819
6,608,302
6,747,800
4,943,560
2,680.939
2,487,069
1,373,884
1,859,556
1,012,888
497,164
618,574
552,751
614,100
462,364
353,136
363,436
336,077
156,167
302,498
309,761
185,667
102,460
60,000

Not include

242,113^80

24,850,316
8,880,492
8,528,701
3,594,875
3,775,969
1,523,743
1,400,000
753,790
737,159
313,893

44.358,938

21,002,842
20,361,183
6.401,319
6,625,307
4,099.593
4,819,180
1,952,483
1,182,208
1,561,858
1.226,146
544,808
150,263

1,027,152

69,954,342

47,374,620
16,947,417
8,a34,638
4,250,000
6,806,070
4,903,211
3,797,808
4.550,536
3,241.992
1,777,154

' 1,485,548
L602.177
756,263

1,811,031
1,152,468
1,008,000
956,901
487,258
374.688

Not include

111,620.780

2,138.2S9,02

813,28i,130

20,978,943
11,466,095
4,658,000
1,900,000
8i4.:sso

839.587
758,011

1,188,708
1,650,135
2,189,777

Not include

46.468,64!

Inc. or
Dec.

+3-8
—i'K
+0-5
+132
+11-5

+1-9
+13-9
—15-8
+75-9
-0-4

+3-8

+2-1
+230
—12-5
+9-0
+234
- -25-2
- -15-4
- -22-7
--28-9
--29-6

+tl
+11-3
-4-5
+21-0
—2-7
+26-4
--36-5
- -16-2
--42-0
--42-3
- -17-4
- -10-3
—8-4
+219
+220-1
din to

+5"4

+62
—191
+17-0
+40-4
+9-7

-J-41-8

+44'5
—12-0
+6-2
+8-3

+101

-01
+7-4
+18-1
—1'5

+135
—35
+28-1
—1-8
+11-1
+305
+40-0

i6'09-2

+6-6

-2;l

+30-2
+2-0
+0-6
+8-4
+8-0

--32-3

--18L
--24-7
--30 3
--70-8
+3-9

—22-2
+14-8
--12"
--54-0
--540
—7-3

d in to

+6-4
+6-1

+7-0

—5-2
+38-8
+15-
-5-y
+48-6
+8-6
-24-0
+106
—12-9
—10-3

d in to

1900.

ia3,740,84'
5.890,900
2,088,727
1,883,001
1,519,500
1,812,055
1,206,900
1,026,558
536,450
523,068
278,042

150.006,114

120,264 569
15,158,450
8,199,149

10.337,675
5,341,552
5,002,400
3,351,190
2,354,163
2,2t)0,903
1,159,334
1,071,339
942,570
296,714
422,677
382,403
521,100
335,778
257,559
383,767
239,577
122.747
243,857
212,871
150,000

tal.

50,000

179,052,345

18,190,870
2,102,711
2,990,000
2,139,493
2,871,800
1,052.782
987,933
520,421
398,503
182.522

31.437.03o

14,768,145
14,201,409
5,815,082
4,718,215
3,902,300
3,593,380
1,552,670
875,042

1,111,683
040,350
531,996
114,694
854,524

53,045,496

31,648,335
13,228,016
7,225.354
4,693,000
5,300,000
4,883,479
3,440,064
4,083,100
2,494,60!;

1,780,115
1,468,370
1,430,646
500,905

1,115,167
800.000
726,000
782,343
365.802
226,458

tal.

86,195,403

1.712,334.023

642,239.050

273.-I21

304,856
745,778
685.571
765,898

828,188
010.029

tal.

:;5 392.79"

1899.

150,029,968
7,238,800
2,470.555
1,082,321
1,567.068
1,329,929
1,519,977
1,090,619
610,327
757,352
318.529

170,215,445

139.516.070
14,897,950
7,722,732

11,298,522
6,298,771
4,949,700
3,690,302
2,126.805
2,164.206
1.236,291
1,159,819
1,082,430
277,008
431,281
461,238
445,500
418,503
295,449
397,572
261.519
168,286

199,240,014

21,758,253
2.609,923
2,599.052
2,150.023
2,807,371
1,550.550
977,875
674.431
304,936
181.931

35,620,948

15,356,064
16,322,874
6,735,722
5,903,563
3,794,702
3,406,123
1,592,727
845,980

1,259,046
614,518
499,782
108,626

56.439,726

34,850,099
12,7-28,781

8,628,008
4,481,450
5,569,954
4,565,959
3,530.545
4.010,631
2,346,524
1,60.\967
8.883.886
1.382,110
549,569
902,390
826,149
809.000
557.711
388.088
214.920

90.430.740

1,787.370,883

.195

19,068.076
10,833,721

1.707.906
"14

M2 374
1,230.728

38.540^24
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STREET RAILWAY SUPPLEMENT.
A new number of our Street Eailwat Supple

ment, revised to date, is sent to our subscribers to-

day. The editorial discussions in the Supplement
embrace the following topics

—

INTERCHANGING TRAFFIC WITITSTEAM ROADS.

THE MECHANICAL STOKER.

ELECTRIC FREIGHT FEEDER SERVICE.

THE FINANCIAL SITUATION.
The week's record at the Stock Exchange has sub-

stantially been a series of liquidations with moderate

reactions, each dip touching a lower range. Thurs

day there seemed to be stronger and more substan-

tial buying, but it did not last the day out, while Fri-

day was dull and drooping from opening to close. So

whether the liquidation is at an end would appear to

be questionable. Usually such a prolonged decline

as the current movement has proved would lead to a

severe panic, with a great slaughter of innocent spec

ulators as the round-up. On this occasion no such

crisis has occurred, nor is there one in the outlook,

while the victims as a rule have not been among
those known as the lambs. Pools, if we may
credit current reports, are the losers ; that

is to say, they have been shaken out, and

yet, though the declines in prices of stocks show a

marked break, more especially if we take in all the

weeks since the downward movement set in, the re-

sults on the operators may not have proved so rigorouB

or exhausting as the experiences of the last month
might lead one to expect. Not unlikely the liquida-

tion in part has been a gradual affair, in part also

the mere wiping out of anticipated gains. Besides,

the probabilities are that though the pools have lost,

the individuals composing them are merely sobered

and not by any means broken.

Our cycle of business activity and general indus-

trial progress appears to move on wholly undisturbed

by happenings on Wall Street. We called attention

last week in this column to the more conspicuous

compilations we publish which serve as a measure
of the volume of current business transactions. It

was noted at that time how material had been the

gains in the business transactions over even the large

figures 'of a year ago in both railroad earnings and bank
clearings. Those returns indicated past movements;
but the increases were highly significant because they

were for a period (October) when only the insignifi-

cant remnants of the small crops of 1901 were left to

be marketed, against large crops in the previous years.

This year the crops again show a yield in some re-

spects passing all records. This is pre-eminently true

of corn. The biggest crop ever raised is reported

now. The Agricultural Department has this week issued

its figures for that and some other cereals; it shows
for corn 2,542,516,000 bushels, against 1,522,519,891

bushels in 1901; oats 984,682,000 bushels, against 736,-

808,724 bushels a year ago; and barley 124,597,000

bushels, against 109,932,934 bushels in the previous

year. Considering these totals and the totals for a

full wheat crop published a month ago, we see the

reasons for the general confidence felt in the future of

business and the basis there is for the higher wages
which are just now being announced by so many
railroads.

The declaration of dividends to amount of 6 per

cent on the common stock of the American Cotton

Oil Company invests with more than ordinary interest

the annual report of the company submitted the pres-

ent week. The 6 per cent ia not to be distributed all

at once, 4 per cent being payable December 1 1902

and the other 2 per cent June 1 1903. The report

shows that these*dividends are based entirely on the

past year's results, and were earned within that period;

hence are not dependent upon or in anticipation of

future profits. As a matter of fact the amount
actually earned for the stock in the twelve

months ending August 31 1902 (the term of

the fiscal year) was considerably in excess

of 6 per cent. The profits for the year are re-

ported at $2,373,206, this comparing with $1,244,357

in the fiscal year preceding. The requirements for

the debenture bond interest were only $135,000 and
the call for the 6 per cent dividends on the preferred

stock $611,916, making $746,916. Deducting this

there remained a balance of $1,626,290. The 6 per

cent just declared on tfce common stock will require

oily $1,214,226. It follows, therefore, that over and
above the 6 per cent declared, a surplus of $412,064

remains, which is the equivalent of 2 per cent more
on the common stock. In brief, the late year's profits

were equal to about 8 per cent on the common stock.

The American Cotton Oil Company stands out

quite prominently among industrial corporations as

an efficiently managed property. The company has

an established business with agencies all over the

United States and Europe for the distribution "f its

product. There have been reports recently of an in-

tention to sell out or merge with some other

industrial concern, these reports having evident-

ly originated out of the action taken last

January in depositing over a majority of each

class of stock with a protective committee

on an agreement continuing for three years.

But while it is easy to see that with the prop-

erty on its present profitable basis it would make a

desirable acquisition for another corporation, there is

evidently little anxiety or desire on the part of the

shareholders to sell. As far as can be judged, the

pooling of the stock has been merely an effort on the

part of the shareholders to safeguard their interests.

Dividends on the common stock have been continu-

ous for several successive years ; for instance, in 1898

3 per cent was paid ; 1899, 4 per cent ; 1900, 3£ per

cent ; 1901, 2 per cent ; 1902, 4 per cent, plus the 2

per cent additional which is to be distributed next

June.

There is no mortgage lien of any kind on any of the

properties, and the total of the debenture bonds is

only $3,000,000. As far as the current liabilities are

concerned these aggregate no more than $3,402,874,

including $1,000,000 of bills payable, while on the

other side of the account we find a total of current

assets in the sum of $8,051,817. The amount repre-

sented on the books by good-will is each year being

further reduced. For August 31 1902 the amount
was only $16,678,034. LookiDg back to August 31

1891 we find the amount then was $19,104,978.

As showing the care with which the property is being

administered, one statement in the report is rather

significant. We are told that the percentage of loss

from bad debts for the past year has not exoeeded the

similar average of the previous twelve years of the

company's operations, being less than 1 1-5 of 1 per
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cent per annum. As bearing upon the outlook for the

new fiscal year it is interesting to note that Chairman

Morrison states that the company's advices indicate a

cotton crop in exoess of that of the past year.

The Gulf & Ship Island is a small independent rail-

road property in Mississippi which has recently had

its debt readjusted and new capital raised for its de-

velopment. At Gulfport, the terminus of the road on

Mississippi Sound, Gulf of Mexico, an extensive sys-

tem of piers is being constructed, in connection with

which the company is under contract with* the Gov-

ernment, and has nearly completed a ship channel to

deep water. The annual report covering the operation

of the road for the fiscal year ended June 30 shows a

gratifying advance over the preceding year, grosB

being $1,374,684, as compared with $1,030,848. This

is at the rate of $5,476 a mile, a very fair figure for a

Southern road. The operating expenses, including

taxes, were 68 per cent of the gross earnings, being

$940,514. The expenses included $287,452 spent on

maintenance of way and structures and $162,923 on

equipment, which was some $92,000 in excess of the

previous year. The net result from operation was

$434,169, or $1,729 per mile of road, and the surplus

over charges $258,858. The fixed charge per mile is

$687. The balance sheet shows working assets of $562,-

611 as against working liabilities of $508,154. While

lumber constitutes a large percentage of the traffic, it

is said that as the timber lands are cleared the cul-

ture of cotton is extended. For the cotton year end-

ing August 31 the road carried 53,988 bales, as against

26,503 bales the previous year.

through the Treasury, at»d it is expected that more or

less important sums will be so remitted in the near

future. About $1,000,000 of Australian gold is now
nearly due at San Francisco consigned to bankers in

this city. The amount of rebated interest thus far

paid by the Treasury is $3,420,766. Though the ac-

ceptance of substitutions of municipal for Govern-

ment bonds as pledges for public funds was suspended

on Friday of last week, offerings of such bonds were

then under examination at the Department, and the

acceptances thus far reported have been $19,870,500.

The price of bar silver in London fell this week to

22| pence per ounce, making a new low record.

A London cable assigns as one of the reasons for the

depreciation in the value of silver the appointment of

a committee by the British Government to report on
the expediency of establishing a gold standard in

the Straits Settlements and in neighboring Malay
States.

There was no change in official rates of discount by

any of the European banks this week. The feature of

the statement of the New York Associated Banks last

week was the reduction of $5,464,000 in caBh, cf

which $2,319,600 consisted of specie and $3,144,400 of

legal tenders; this loss of cash reflected the movement
of money to the interior, and also the absorption of

funds by the Treasury through fiscal operations.

There was a decrease of $3,029,100 in loans, caused in

part by stock liquidation during the week. De-
posits were decreased by $7,909,000, and conse-

quently the resarve requirements were reduced

$1,977,250. Deducting this sum from the loss of

cash, as above, leaves $3,486,750 as the reduc-

tion in surplus reserve. Computed on the basis

of deposits, including those of the Government,
the surplus was $17,852,350. Calculated on the basis

of deposits less those of $40,884,100 of public funds,

the surplus was $28,073,375. There was a transfer

hither from San Francisco by telegraph on Saturday
of last week of $150,000, representing Yukon gold

deposited at that point for the account of the Bank
of British North America, and on Thursday $200,000
of such gold was similarly transferred for the account
of the Canadian Bank of Commerce. These transfers

were partially offset by the deposit at the New York
Sub Treasury on Thursday of $250,000 gold by
bankers in this city who had arranged with the

department to transfer by telegraph this amount
to San Francisco bankers. During the recent

period of monetary stringency considerable gold

was, at intervals, as noted at the time, transferred

hither by bankers at San Francisco to their corre-

spondents in this city for employment in our money
market. Now these remittances are being returned

Money on call, representing bankers' balances,

loaned on the Stock Exchange at 7 per cent and at 4

per cent during the week, averaging 5-£ per cent. On
Monday loans were at 6 per cent and at 4 per cent,

with the bulk of the business at 5£ per cent. On
Tnesday transactions were at 6 per cent and at 4 per
cent, with the majority at 5 per cent. On Wednes-
day loans were at 7 per cent and at 4 per cent, with
the bulk of the business at 5£ per cent. On Thurs-
day transactions were at 5£ per cent and at 4 per
cent, with the majority at 5 per cent. On Friday
loans were at 6 per cent and at 5 per cent, with the
bulk of the business at 5£ per cent. Banks and trust

companies have loaned at 5 per cent as the mini-

mum. Time contracts are not freely offered

by banks, and the principal business is with
trust companies; the demand is chiefly for

short periods. Quotations are 6 per cent for thirty to

ninety days and 5^@6 per cent for four to six months
on good mixed Stock Exchange collateral. A little

more business was reported this week in commercial
paper, with some buying by local institutions, though
Interior banks were the largest purchasers. The sup-
ply is increasing, though there does not appear to be
any pressure of offerings. Rates are 5^ per cent for

sixty to ninety- day endorsed bills receivable, with
some sales at 6 per cent; 5$@6 per cent for prime and
6@6£ per cent for good four to six months' single

names.

The Bank of England minimum rate of discount
remains unchanged at 4 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
3f@3| per cent. The open market rate at Paris
is 3 per cent and at Berlin and Frankfort it is 3£ per
cant. According to our special cable from London
the Bank of England lost $136,517 bullion during the
week and held £33,347,917 at the close of the week.
Our correspondent further advises us that the loss was
due to exports of £225,000 to South America and to

receipts of £83,000 net from the interior of Great
Britain.

The foreign exchange market has been generally
firm this week, with the fluctuations within a narrow
range. The business bas been chiefly in long and in

short sterling, both being in demand for remittance
in connection with pending settlements, and the
supply of these bills has been only moderate. The
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offerings of comuuercinl drafts, especially those against

cotton, have been large, but at the same time the in-

quiry for them has been good and supplies have been

promptly absorbed. On Tuesday the cable reported

a fall in exchange at Paris on London to 25 francs 12£

centimes, from 25 franos 14£ centimes on the previous

day, and at the same time exchange at New York

on London was quoted at 4 8715. It was then calcu-

lated, on the basis of these quotations, that gold

could be shipped to Paris at a slight profit, pro-

vided the reimbursing bill on London was covered

with French exchange. The fact that there was no

fast steamer available this week for such shipments, and

the further fact that rates for money here were so

high as to make it undesirable to export gold at so

small a profit, tended to the postponement of gold

shipments, and indeed there was no evidence that

any were contemplated. The market for sight ster-

ling was a shade easier on Thursday, though there

was a fair demand for these bills for delivery on Mon-

day. The Assay Office paid $937,606 61 for domestic

bullion. Gold received at the Custom House during

the week, $249,662.

Nominal quotations for exchange were 4 85 for

sixty-day and 4 88 for sight. On Monday rates for

long sterling opened unchanged, compared with those

at the close on Friday of last week, at 4 8390@4 84.

Sight was 10 points lower, at 4 87@4 8710, and cables

were off 5 points, to 4 8750@4 8760. On Tuesday the

market was firmer, and though there was no change

in long or in cables, rates for short advanced 5 points,

to 4 8705@4 8715. On the following day quotations

for long and for short were unaltered, while those for

cables advanced 5 points, to 4 8755@4 8765. On
Thursday the tone was a shade easier because of a

lighter demand. While there was no change in rates

for long sterling, shorts and cables were 5 points

lower, at 4'87@4 8710 for the former and 4 8750®
4 8760 for the latter. The market was steady on Fri-

day ; then exchange at Paris on London was 25

francs 12 centimes. The following shows daily posted

rates for exchange by some of the leading drawers.

DAILY POSTED RATES FOE FOHBIOW EXCHANGE.

FBI.,
Nov 7.

MON.,
Nov. 10.

TUE8.,
Nov. 11.

Wed.,
Nov. 1*.

THUK.,
Nov. 13.

FF.I,,
Not). 14

Brown Bros {»*£ 4 H5
4 83

86
88

85
88

85
88

85
88

85
88

Baring, ( 60 days
M agoun & Co. . ( Sight .

.

4 84«
4 88

86
88

85
89

85
88

86
88

85
88

Bank British < 60 days
No. America. .

'( Sight .

.

4 84H
4 87H

85
88

85
88

85
88

86
88

85
88

Bank of < 60 days
Montreal.. .. J Sight..

4 84«
4 87*

85
88

85
83

85
88

85
88

85
88

Canadian Bank ( 60 days
of Commerce. . ( Sight..

4 81*
4 87k

85
88

86
88

85
88

85
88

86
88

Heldelbach. Ick- ( 60 days
elhelmer & Co. ( Sight ..

4 85
4 88

85
88

85
88

85
£8

85
88

85
88

Laiard Freres . .

j
g^*/" 4 85

4 88
85
83

£5
88

85
88

85
88

85
88

Merchants' Bk. ( 60 days 4 84*
4 87*

81
88

86
83

85
88

85
88

85
88

The market closed at 4 8390@4 84 for long,

4;8690@4 87 for short and 4 8740@4 8755 for

cables. Commercial on banks 4 83j}@4 83| and docu-

ments for payment 4 82|@4 83f. Cotton for payment
4 82&@4 83, cotton for acceptance 4 83|@4 83g and
grain for payment 4 83f@4 83|.

The following gives the week's movements of mono?
to and from the interior by the New York banks.

Wetk Bniing Nov. 14, 1S03.

Currency.

•old

Total sold and 1egal tendere

fitltivii bv
N. T. Bank:

SIH99K1 bv
N. Y. Bank:

16 191.000

1,188,000

18.837,000

649.000

C6.819.000 13,986.000

Btt Intertw

Hovtmtnt.

Gain 11,854.000

(Jain. 479,000

Gain. 12,333,000

With the Sub-Treasury operations the result is at

follows.

W$ek Ending Nov. 14, 1902.

Banks Interior morement, ai aboTs
inb-Treas. operations

Total gold and legal tenders.

Into

Banks.

{6,319.000

18.200,000

24,519.000

3i\nkt.

$3,986,000

81,825,000

125,811.000

Sir Change ««

8«nk Holding*

Gain J 2,333,000

Loss 3,626,000

Loss. 11,292.000

The following table indicates the amount of bullion

In the principal European bank«.

Bank of

Nov. IS, 1902.

England .... 33,347,917

(Trance 101.234,666

Germany 31,488,000

SUMla 74,187.000

s.us.-Hnng'y. 46,811,000

Spain 14,324.000

Italy 16,479.000

Motherlands.. 4,697,8)0

Nat Belg'm.. 3,162,000

roUhls week|326,084.783
Tnt. orer. Wkl322.S88.e48

Gold. Silver.

44,160,649

11,646,000

6.640.000

18,167,000

19,663,000

3,038.800

6.403,700

1,681,000

104081149

104846352

Total.

£
83,347,917

146,396,316

43,127,000

80.667,000

68,868,000

83,877,000

18,517,800

11.105,900

4.748,000

Nov. 14. 1901.

Gold.

£
34.934.384

95,983,888

33.268,000

67,014,000

45,681,000

14,007.000

16,933,000

6,741,600

8,184,000

Silver.

43,947,800

18,985,000

6,881,000

10,798,000

16,906,000

1,969,930

6,886,410

1,568,000

489,148.932 316,670.780 99,651,100 416.581.820
426.689.894i314.878.133 99.473.547 413.868.635

lotal

£
84.921,381

139,931,686

46,197,000

78.8B6.00C

66.474,000

30,918,000

17,903,9)0

11.607,910

4,686,00'

THE CHAMBER OF COMMERCE.
It was in every way fitting that the opening of its

new and beautiful home by the Chamber of Commerce
should be made a national event. It was proper, also,

that the high officers of this and other governments

should lend their presence to the celebration. We do

not think, and we do not believe the thought is any-

where seriously entertained, that this tribute to our

local body of merchants and financiers was merely the

paying of deference to an organization of wealth and
business prestige. For this alone, indeed, there would

have been sufficient excuse. The energy and vigor of

the American business community, their advance,

through use of the country's material resources and
productive energy, into the commercial preserves of

the Old World, would of themselves, perhaps, be

sufficient to dignify an occasion of this sort with more
than usual importance.

But it is true everywhere, and.it is peculiarly true of

the United States, that public respect is paid, not to po-

sition but to achievement, and in our mind it is the

tangible achievements of the Chamber as a body which

were honored in last Tuesday's celebration. If we
were asked to name the highest titlepf the New York
Chamber of Commerce to the reputation which it

enjoys, we should say it is the persistent energy with

which that body has devoted itself, not only to initiat-

ing, but to carrying into execution, broad-minded

plans for the public welfare. It is very easy to pass

resolutions declaring what ought to be done. Our
political platforms have made such declarations

all but a jest to the general public. But it is a

very different matter to labor persistently for the

transforming of policies into law; to urge with-

out discouragement upon governing bodies, often

in the face of strong opposition, the legislation which

is needed by the community, and to co-operate, by voice

and purse, in the completion of such undertakings. It

is the distinction of such achievements which the

Chamber of Commerce enjoys. Had it been merely an

organization of wealthy men who assembled, periodi-

cally, to say "we approve" or "we disapprove" to the

various plans promoted by press or legislature, its voice

indeed might have been weighty as the judgment of

formidable interests in the political and financial world,

but we fanoy that the keen interest in its deliberations,

the full attendance which marks its successive meet-

ings, would have been wanting. The reason why
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commercial America has Invaded the outside world is

that the progressive American citizen loves to grapple

with a problem and master it, and it has been the

happy function of the Chamber of Commerce to pro-

vide means of gratifying this instinct.

The attitude of the Chamber in the matter of the

currency is the most notable case in point. There was

a time to stand on the defensive and a time to assume

the aggressive. The Chamber's position during the

dreary years of half-way legislative compromises on

the silver question was never in doubt. It provided

what was imperatively needed—a medium through

which the voice of commercial New York could be

uttered unmistakably. It would not be easy to over-

rate the influence of this conservative power. But the

Chamber's position when the initial victory was won
was more noteworthy. Accepting as its guiding prin-

ciple the maxim that nothing is settled until it is set-

tled rightly, it took up the fight again the instant the

forces of unsound currency began their retreat, and

fixed its own standard far in advance of the cautious

and tentative legislation of the day. To say that

legislation has followed the path marked out by the

Chamber of Commerce to a point beyond what, ten

years ago, seemed possible of attaining, and that the

public resolutions of the Chamber still fix a mark far

in advance of present public achievement, is to tell the

whole story.

President Roosevelt, speaking as the Chamber's

guest at last Tuesday's dinner, summed up the mat-

ter correctly in his statement that the organization's

" practice counts for more than any preaching could

possibly count." There was a further passage In Mr.

Roosevelt's remarks which seems to us worthy of cita-

tion :

" At a time when the growing complexity of our
social and industrial life has rendered inevitable the
intrusion of the State into spheres of work wherein it

formerly took no part, and when there is also a grow-
ing tendency to demand the illegitimate and unwise
transfer to the Government of much of the work that
should be done by private persons, singly or associ-

ated together, it is a pleasure to address a body whose
members possess to an eminent degree the tradi-

tional American self-reliance of spirit which makes
them scorn to ask from the Government, whether of
Scale or of nation, anything but a fair field and no
favor—who confide not in being helped by others, but
in their own skill, energy, and business capacity, to

achieve success."

We do not regard these words as perfunctory com-

pliment. It is the general feeling that the members
of the Chamber of Commerce are men who have

carved out their own fortune by their own sagacity

and energy which commends this declaration to the

public mind. This being true, the value of a pro

gresslve organization of this sort, whose members
have risen from the ranks, and are therefore able to

sympathize with the feeling of the ranks, is sufficiently

obvious. We do not know that there is a more appro-

priate wish to express to the Chamber of Commerce
on the occasion of its new celebration than that its

future may be modeled on its past—a wish which

could not, in the case of all organizations, be ex-

pressed with equal sincerity.

We are living in a time when new and peculiar

problems, unsettling to the industrial organism, are

arising before us. There is urgent need for organ-

ized conservatism, but the need is greatest for the

conservatism which does not insist alone on the main-

tenance of past conditions and ideals, but which is

alert and ready to adapt itself to new conditions as

they arise. The need of the coming few years is pre-

eminently for a body of organized power and responsi-

bility, free from the passions of private interest or of

political prejudice, which is competent not only to

recognize a new social, industrial or financial prob-

lem, but to meet it and squarely deal with it.

"LABOR'S HATRED OF LABOR."
The sermon last Sunday by the Rev. Dr. Hillis, of

Plymouth Church, Brooklyn, and the address of Presi-

dent Eliot, of Harvard, on Monday before the mem-
bers of the Economic Club of Boston, both coming
within the week, form together a very encouraging

incident. College officials are so completely out of

touch with the practical affairs of trade and commerce
that in their judgments they are apt to be either severe

theorists or, swinging off from the books, to fall into the

easier way, with reference to capital and labor, of sympa-
thizing with the side which is generally presumed to be

the weaker. On the other hand, clergymen as a class

are even farther removed from the worries and
troubles of business life and are more liable to be led

by their warm hearts and through the nature of their

general duties, often amid an environment of suffering,

into emotional views with regard to the situation of

all labor, classifying the workers' union and their of-

ficials as one with the actually needy or oppressed, a

class often largely represented within the limits of

a parish.

To find these two representative men strongly im-

pressed with a clear comprehension of the radical

evils that are growing up to- day in and by means of

labor unions, is, we say, a highly encouraging circum-

stance. That is so because those two professions stand

foremost among the agencies which must be brought
into play if the sentiment on the points those ad-

dresses cover is to be triumphant and a remedy for

the evils which they criticise is to be reached. There
is a large amount of trashy writing in circulation now-
adays on this very subject. It has been carried so far

as to reflect with odium upon the circumstanoe that

the United States is pre-eminently a commercial
nation and that the minds of the larger body of its

leading men are actively engaged in forwarding enter-

prise; just as if the promotion of commerce was a

moral wrong to be discouraged and suppressed. We
would like to ask such writers, which man serves his

day and generation the better, the one who having
gained little or much capital goes off as his years in-

crease to some sunny clime to take his ease and live on
the interest his accumulations provide, or the one
who keeps himself, his brain and his capital active,

constantly devising new means for furnishing work
for idle hands to do and, finally dropping asleep with
his harness on ? Some men in their later years are

compelled through physical disabilities to lay down
their work. But it is, we think, a blessed fact—a con-

dition to congratulate the nation on—that others con-

tinue to give the country the benefit of their long

experience, matured judgment, unimpaired energy

and large capital accumulations, thereby widening and
opening new avenues for the profitable employment of

labor.

In President Eliot's arraignment of labor unions, he
characterized the strike breaker or "scab" as "a good
type of the American hero." His fight was for free-

dom, not only to work himself but to educate his
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son in the same department of labor if he so desired,

also to work every day and as long hours as a due re-

gard for his health would permit. From the edu-

cator's point of view ho thought the effort to prevent

young men from becoming competent mechanics was

a chief objection. This he claimed was ^evidently

done by all unions that limited "the number of ap-

prentices employed in any industry." "The right to

labor is considered the most sacred right of the

American citizen." President Eliot summarized the

situation by stating that the prime object of the

union seemed to be to work as few hours as possible,

produce as little as possible during that time, and to

receive as much money as possible for the service

given. He had a profound contempt for any man who
did not choose to labor every day just as long as his

strength would permit.

The subject of the Rev. Doctor Hillis's sermon was

"Labor's Hatred of Labor." He said his discussion

was not concerned either "with organized capital's

struggle for larger dividends or organized labor's

struggle for a larger wage. Those are the two giants

and need no sympathy or justification. Every ser. sible

mar. believes in capital and its honest combination,

and every sensible^man believes in not simply the right

of labor to organize, but its duty in the interest of

self defenae against oppressive employers." It might

be that "organized labor at the moment was more

powerful than organized capital. Corporate capital

owns its ship, or engine, or factory, less the right to

control and administer them. Organized labor owns

itself plus the right to administer the mine and loco-

motive of the capitalist." Moreover he stated that

"the unions control the politicians of the, country.

In Albany their lobby has passed thirty laws, giving

union men special privileges over non-union men, the

first of which has been, and the rest will be, declared

unconstitutional ;Jyet the politicians had to pass them.''

The union he affirms also controls their own wage and

hours. "When the United States Government was

building its new post office in Chicago, the union for-

bade a hammer to be lifted upon the building for a

year and a-half, because it wished union men to quarry

stone for the[,GcverEment building eight hours a day

for forty-five cents an hour, while another group of

men in the same quarry quarried stone ten hours a

day for thirty cents an hour."

But we cannot recite the many facts Mr. Hillis

gives to enforce his contention. One will have to

read the address itself to fully see how the union

having the arbitrary power acquired by organization,

by favorable legislation, by the subserviency of pol-

iticians to their demands—how they have used that

power to maim and kill in most brutal ways non-

union men, to,terrify and injure their families, and to

destroy their property. And this has been done sim-

ply because the non-union men wanted to work;

wanted the liberty to labor as many hours as they

chose; wanted to earn as large a wage as the longer

hours and their superior skill warranted, and wanted

the liberty*to!have their sons apprenticed where their

fathers worked. This liberty is to-day denied to non-

union men^in free^Am* rica. We prate about having

freed the country from black slavery, and yet not

only Is as^inttlligent^and^skilled a class of men as can

anywhere,be[found[permitted to be deprived of work,

to be driven from their homes, and to be pursued

and hunted as if they were no better than wild

beasts—not/>nly is all this permitted, but the whole

power of our legislatures and of the nation is being

used to support union men that engage in this kind

of persecution.

Surely the most pressing duty of the hour is to ar-

rest the prevalent spirit among politicians to knuckle

down to labor unions, and to see that non-union labor

is relieved from its servitude and put into posses-

sion of equal rights with union labor. For this reason

and purpose the movement Mr. Bellinger has started

for a "National Association of Independent work-

men" deserves and will secure the hearty support of

the public.

UNION PACIFIC ANNUAL REPORT.
In taking up the annual pamphlet report of the

Union Pacific Railroad Company for the fiscal year

ending June 30 1902, one is struck with the fact that

the form of the report has been greatly changed. The
changes have been wdl conceived, and they enhance

the value of the report. The salient facts bearing

upon the year's transactions and operations are

brought together in compact form and presented in a

way to be readily comprehended by the ordinary man.

The old Union Pacific Company (we mean the old

company before the recent reorganization) used to

get up a very extended and elaborate report. That

issued during the Adams administration was particu-

larly noteworthy in this respect, comprising upwards

of one hundred pages, folio size, of remarks and

statistical matter.

The new company has been in existence but a few

years, this being only the fifth annual report, and

until the present occasion no very great amount of

attention appears to have been given to the matter of

the preparation of the report. Comptroller Mahl,

however, has evidently bestowed a good deal of

thought upon the subject, and the present document

is by all odds the best issued since the reorganization*

The aim has evidently been to avoid multiplicity of

details and to show the results of the year's opera-

tions in a concise and business-like way. We notice

that there is no statement indicating the tonnage in

the different commodities and the average rate

realized per passenger and per ton of freight per mile

is not stated, but these faots were not included in

previous returns either. The general scheme of the

report is admirable, and aside from the items men-

tioned, no essential faots are missing.

The showing made by the report is of course decided-

ly gratifying. Stated in brief, on the operations of the

twelve months there is a surplus of $6,315,960 over and

above expenses and fixed charges and the 4 per cent

dividends paid on the common and preferred shares.

This surplus exceeds by If million dollars the sim-

ilar surplus on the operations of the twelve months

preceding. It should be observed, too, that the result

has been reached with the company's large holdings

of Southern Pacific stock, an unproductive invest-

ment. Moreover, the result is independent of the

transactions of the land department, which netted

\\ million dollars more during the twelve months,

—

$1,253,193. Under the provisions of the Union Pa-

cific 4 per cent first mortgage, the proceeds of the

land department are set apart and held by the mort-

gage trustee as a cash improvement fund available

for betterments, improvements, equipment, etc. Al-

together, therefore, for the twelve months the com-

pany had over 1\ million dollars surplus—$7,569,153

—above the year's dividend requirements.
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A feature of the results which has excited consider-

able comment is the low Jbasis of operating expenses.

The ratio of expenses to earnings, small in the year

preceding, was still further reduced. Not counting

taxes, tho rail lines were operated for only 49-91 per

cent of their gross receipts in 1901-02 and 52*3 per

cent in 1900-01. Gross earnings on the rail lines

gained $3,849,711, or nine per cent over the year pre-

ceding, but operating expenses increased only $715,-

948, or 3-17 per cent. Examination discloses that the

maintenance outlays were added to in amount of

$615,581 but that the augmentation in conducting

transportation was only $83,223 and in the general

expenses but $17,144. We have often pointed out

that it is in the cost of conducting transportation that

the true test is found of the efficiency and economy

with which a property is being administered. There

is nothing that can be concealed under that head

;

wages, train service, material, fuel, etc., all have to

be provided for and they cannot be charged under

any other head. Hence a saving under that head

means real economy in operations. Bearing that in

mind the meaning of the fact that with $3,849,711

more revenue from transportation the expense of con-

ducting transportation was increased only $83,223,

will be perfectly plain.

Looking at the operating details, however, for en-

lightenment on this point, we ascertain that there

was a further decided improvement during the twelve

months in all the elements that go to indicate effic-

iency in operations. The train-load (commercial

and company freight combined) again increased, ris-

ing from an average of 365 tons in 1900-01 to 417

tons in 1901-02. What particularly attracts attention

in the matter of this satisfactory train-load is that the

averages are uniformly high over all portions of the

system. For instance, on the Union Pacific the aver-

age is 410 tons; on the Oregon Railroad & Navigation

Company 412 tons; on the Oregon Short Line 437

tons. Another decidedly significant operating detail

should not escape notice—the high percentage of

loaded car mileage to total freight car mileage. This

was 70 per cent in 1900-1 and almost 71 per cent in

1901-02. In other words, there was only about 29

per cent of empty car mileage in the late year and 30

per cent in the year preceding. The report tells us

that the improvement in train-load and direct work-

ing efficiency of the properties, while partly due to

the greater capacity of locomotives and cars pur-

chased, has in the main resulted from the radical re-

ductions of grades, curvatures and distance effected

by the changes of line which have been made on the

properties.

It being thus evident that the property is being

administered with skill and efficiency,{pass now to a

consideration of the sufficiency of the maintenance

charges. Here we find that the equivalant of over

550 miles of new steel rails was laid during the twelve

months, this being not far from 10 per cent of the

total length of line operated. Again we see that

1,810,170 new cross-ties were put in the track, equal

to 645 miles of track or 9 per cent of the total num-
ber of ties in the track. At this rate obviously all the

ties in the road-bed will be renewed in about eleven

years, which certainly ought to be ample. Going a

step further the fact is disclosed that expenditures for

maintenance of way and structures averaged $1,027

per mile of main and second track in 1901-02 and

$941 in 1900-01. These seem to be full average allow-

ances. The Great Northern has some advantage over

the Union Pacific in the matter of cost of ties and the

price of labor, but it is nevertheless interesting to

observe that the maintenance of way expenditures

on that system in the late year were only $885 per

mile. The Atchison Topeka & Santa Fe in the same
period of twelve months spent upon maintenance

account $773 per mile. As for the expenditures

upon equipment, the report gives the average for

repairs at $2,703 per locomotive, $911 per passenger

train car and $62 per freight train car—averages

which generally are considered ample.

Of the year's surplus of $6,315,960, referred to

above, 2 million dollars was appropriated for better-

ments, improvements and new equipment, this

comparing with 1£ million dollars in the twelve

months preceding. The year's capital expenditures,

including $1,220,313 for construction of extensions

and branches, are given at $6,481,130, of which 2

million dollars was provided for by the appropriation

for betterments just referred to, $647,908 came out of

the Improvement and Equipment Fund derived from

land receipts, and $491,038 came from special funds

and receipts from sales of property, etc. The aggre-

gate of these various contributions was $3,138,946,

leaving only $3,342,184 as the amount of these capital

expenditures which were charged to capital account.

It is interesting to note that the year's surplus from

operations, namely $6,315,961 (not counting at all

the receipts from the land department), would alone

have sufficed to take care of the whole of the

capital expenditures of the twelve months at $6,-

481,130.

A feature in the report of the previous year was the

floating debt of about 30 million dollars existing at

that time. This floating debt had been incurred, it

will be remembered, in connection with the company's

purchase of Northern Pacific shares. The present

report shows that on June 30 1902 such floating debt

still remained to nearly the same extent, the amount
of loans and bills payable being stated as $28,750,000.

A foot-note, however, makes reference to the well-

known fact that since June 30 this indebtedness has

been discharged out of the proceeds^of the sale (to the

Union Pacific shareholders at 90) of $31,000,000 Ore-

gon Short Line 4 per cent and participating bonds.

Among the important financial transactions of the

twelve months was the conversion of the holdings of

Northern Pacific shares into stock of the Northern

Securities Company. The balance sheet June 30 1901

showed $41,085,000 of Northern Pacific preferred

stock owned and $37,023,000 Northern Pacific com-

mon owned, making together $78,108,000. In place

of these we find June 30 1902 $82,491,871 of North-

ern Securities stock held. According to latest infor-

mation, the total of Northern Securities stock out-

standing at the present time is $350,000,000; hence

the Union Pacific's holdings (strictly speaking the

holdings of the Oregon Short Line) constitute about

23£ percent of the same. Of the $82,491,871 Northern

Securities stock held, $31,000,000, it will be remem-

bered, are pledged as seourity for the $31,000,000

Oregon Short Line four per cent and participating

bonds. The report tells us that in the exchange

of Northern Pacific shares for Northern Se-

curities stock, the company received $8,900,007

cash, in addition to $82,491,871 Northern Se

curities stock, for Its $78,108,000 Northern Pacific

shares.
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Another event of the year was the farther pur-

chases of Southern Pacific stock. The amount of the

stock of that company held Jane 30 1901 was $75,-

000,000. This has heen increased to $90,000,000, fif-

teen million dollars haying thus been added. The
total of Southern Pacific stock outstanding is $197,-

849,227; so In this instance the Union Pacific holds

close to one- half of the whole. The investment is not

netting any return, the Southern Pacific not having

begun to pay dividends. The absence of dividends,

however, follows entirely from the policy pursued of

using surplus earnings for betterments, reconstruc-

tion, &c. A brief income statement of the Southern

Pacific is presented, from which it appears that the

operations of that company for the 12 months ending

June 30 1902 netted a surplus above charges in

amount of over 10£ million dollars—$10,541,471.

It was all, however, applied in expenditures for

betterments, additions and for reconstruction

of the Central Pacific Railway, and in the

purchase of new equipment. In fact, the

outlay for these purposes exceeded by almost a

million dollars the year's surplus — that is, were

$11,536,347.

Itmay be thought that the issuance of the $31 ,000,000

4 per cent and participating bonds will add nearly 1£
million dollars to the fixed charges of the current fiscal

year. Not so. The new bonds merely go to liquidate

a floating debt on which the company was already

paying interest. There will hence be no increase

in charges. As a matter of fact, the interest on

the new bonds will amount to less than the sum
paid for interest on loans and open accounts dur-

ing the late twelve months. The traffic outlook for

the current year is, of course, highly encouraging.

The results for 1901-2 were reached In face of the

failure of the corn crop in a large section of territory.

The present season the yield of this cereal has been

excellent, ensuring a large tonnage in that particular

commodity. At the same time the growth in manu-
factures and general merchandise which played such

an important part in the late year's gain in earnings

still continues. The monthly returns of earnings for

the current fiscal year thus far show clearly what the

indications are in this respect. For the three months
from July 1 to September 30 these returns record

an increase of $850,210 in gross and of $598,936

in net as compared with the same three months last

year.

October.

893 (117 roads).
894 (119 roads).

895 (133 roads).

896(187 roads).
1897(187 roads).

1898 (183 roads)

.

899(105 roads).

900 ( 93 roads).

LOOM 99 roads).
908 ( 78 roads).

Jan. 1 to

.893 (114

.894 (116

.896 (130

.896 (189

L897 (123

1898 (123

.899 (108

900 ( 91
.901 ( 91

.908 ( 77

Oct. 81.

roads),

roads),

roads),

roads),

roads)

.

roads)

.

roads)

.

roads),

roads)

.

roads).

Mileage. Oross Earnings

.

Tear Year Year Year
Owen. Preceding. Given. Preceding.

Miles. Miles. % %

98,889 89.894 49,790,091 50,878,500

93.837 98.010 40,854,606 48,834.928

99,171 99,278 66,130,053 51,777,797

98,816 92,051 47,974,135 60.351,882

97,154 96,865 53,969,876 49,604,841

98,681 92,681 68,975,132 51,596,900

91,835 93,376 69,882,636 68,533,877

88,014 86,276 56,061,241 63,818,505

101,361 99.698 74,753,670 66.609,179

91,631 89,611 69,104,832 61,760,432

89,034 86,610 412,783,077 416.150.661

93,961 92,813 381,266,336 413,956,937

98 060 97,881 418,776,348 899,693,871

91.414 90,650 383,169,172 371,096,854

96,417 96,138 415,575.868 397,417,261

93.681 93.684 439,658,886 400,664,744

98,464 91.926 467,616.154 436,901.050

87,160 81,411 468,336,833 431,232,309

99,916 98.259 596,817,576 686,850,055

91.495 89,578 687,732,440 524.404.004

Increatt

or

Decrease.

Dec.

Dec.

Inc.

Dec.

Inc.

Inc.

Inc.

Inc.

Inc.

Inc.

%

1,088,409

8,880,338

8.358,856

2,380,697

4,354,536

2,378,882

5,868,669

8,732,739

8,244,391

4,344.400

Dec. 8,366.684

Dec 58,690,701

Inc. 19,082,478

Inc. 13,072.318

Tnc. 18,163,007

Inc. 38,988, 142

Inc. 40,715.104

Tnc 41,114.623

Inc .58,896.921

Inc.43,328,436

Note.—We do not include the Mexican roads In any of the years.

Among the separate roads there are many increases

for very large amounts. The roads in the Northwest,

like the Great Northern, Northern Pacific and Can-

adian Pacific are particularly distinguished in this

way, but Southern and some Southwestern roads also

make a good record. The decreases are limited.

There are three in our list for amounts in excess of

$30,000. One is the Chesapeake & Ohio, which is still

suffering from the bituminous coal miners' strike;

the second is the Missouri Pacific, which is

located in the sections where last year's corn

crop was an utter failure and this year's corn crop has

not yet begun to move, and the third is the New
York Central, which has fallen $115,963 behind in

its total. This relatively small loss on the Central,

considering all the facts of the case, is really the

most striking evidence we have yet had of the activity

and prosperity of trade; for it must be remembered
that last year In this month the company's earnings

were enormously increased by reason of the travel to

the Pan-American Exposition at Buffalo. The road

then showed a gain of $1,004,109; the present year,

with no such favoring agency as the Exposition, all

but $115,963 of this gain has been retained.

PRINCIPAL OHANQB8 IN GROSS EARNINGS IN OCTOBER.

RAILROAD GROSS EARNINGS FOR
OCTOBER.

Increases.
Gt. North. Sys.(2 r'ds)
Northern Paolflo
Canadian Paolflo
Louisville & NashvUle
Illinois Central

I Southern Railway
j St. Louis & San Fran,
j Gr. Trunk 8ys.<3 r'ds).

Wabash
Minn. St. P. & 8. Ste. M.
Chicago & Eastern in.
Yazoo & Miss. Valley.
Nash. Chat. & St. L...
Wlsoonsln Central
Norfolk & Western
Denver& Rio Grande*
Central of Georgia
Seaboard Air Line

$713,800
653.316
533.597
317.246
245,190
241,861
240.710
215,448
164,893
134,356
121.970
102,723
100,655
82,991
82,859
81.000
79,812
68,086

Increases,

Mobile &Ohlo
$65,622
62,605

Colorado & Southern.
Buff. Rooh. & Pitts
Chlo. Ind's & Loulsv..
Ala.N.O.&T.P.(3r'ds)

57,156
48,090
40,292
33,512

Total (represent-
ing 29 roade).. $4,487,290

Decreases.

Chesapeake A Ohio. .

.

N. Y. Central
Mo. Paolflo A Iron Mt.

$266,896
115,963
52,503

Total (representing
4 roads) $435,362

There is no new feature in the returns of earnings.

Improvement is still the rule. Our compilations this

,

time cover the month of October, and on the roadB

reporting (embracing 91,631 miles the present year)

there is a gain In the aggregate of $4,344,400, or 671
per cent, over the corresponding period of last year.

The significance of this increase is greatly enhanced

by the fact that comparison is with unusually large

totals the previous year. Thus our statement for that

month in 1901, covering a somewhat larger aggregate

of mileage, showed $8,244,391 increase, or 12-39 per

cent, the result at that time having been note-

worthy in an era of large and continuous improve-

ment. We show below the October totals for a series

of years.

* Includes Rio Grande Western.

Aside from the activity of trade the roads in the

West had a larger grain movement, but on the other

hand the roads in the South had a smaller cotton

movement. When we say a larger grain movement at

the West we have reference to the grain receipts as a

whole. The corn movement fell below that of last

year, and even in the case of wheat some roads and

some points have sustained a decrease. Taking

wheat, corn, oats, barley and rye together, the re-

ceipts for the five weeks ending November 1 1902

were 87,625,660 bushels, as against 75,765,269 bushels

in the corresponding five weeks of 1901. The follow-

ing is our usual statement of the grain receipts in

detail.



November 15, 1902.1 THE CHRONICLE. 1065

k scaurs, of floub ird okain fob five weeks ending
NOVEMBER 1, .(.WO SINCE JANUARY 1.

CMcano— __
5 wks. Oct., 1908
5 wks. Oct., 1901
Since Jan.l, 1902
Since Jan.l. 1901

Milwaukee—
5 wks. OcU, 1908
6 wks. Oct., 1901
Since Jan.l, 1902
Since Jan.l, 1901

St. Lnuii—
6 wks. Oct

,

5 wks. Oct.,
SlnceJan.l.
Since Jan.l,

roledn-
6 wks. Oct,,
wks. Oct.,

SlnceJan.l,
SlnceJan.l,
Detroit

5 wks. Oct.,
6 wks. Oct.,
Since Jan.l,
Since Jan.l,

Oleveland-
5 wks. Oct.,
6 wks. Oct.,
Since Jan.l,
Since Jan.l,

1902
1901
1902
1901

1902
1901
1903
1901

1902
1901
1902
1901

1902
1901
1902
1901

/Jour.
(b6U.)

714,061
1,019,443
8,al73,220
8.211.6081

552,0601
467,000

2,905,34*
2,404,526

241,305
242,863

1,783,410
1,770,108

Peoria—
6 wks. Oct., 1902
6 wks. Oct., 1901
Since Jan.l. 1902
Slnoe Jan.l, 1901

Duluth—
5 wks. Oct., 1902
5 wks. Oct.. 1901
Since Jan.l, 1902
Since Jan.l, 1901

Minneapolis—
6 wks. Oct., 1902
6 wks. Oct., 1901
Since Jan.1, 1902
Since Jan.l, 1901

Sanaa j City—
6 wks. Oct,, 1902
6 wks. Oct.. 1901
Since Jan.l, 1902
Since Jan.l, 1901

lota! nf all—
5 wks. Oct., 1902
5 wks. Oct., 1901
Since Jan.l, 1902
Since Jan.1, 1901

2,850
8,650

670,811

44,400
86,368

308,750
301,771

100,693
72,289

696,996
181,401

121,660
61,200
856,910
786,71?

995,400
746.H00

4,784,700
3,774,885

7.202

2.769,559
2.637.781
17,615,908
18,067,618

Wheat,
(btuY)

8,827,334
6,267,407

31,195,30*
43,652,887

2.292.800
8,110,000
7,769,400
9,438,450

4,882,669
1,267,911

24,910,445
18,767,004

1,163,500
804.804

11,281,460
7,369.785

271.24?
699,649

8,293,8*0
8.290,869

241,202
450,793

8,687,707
2,364,147

200,800
828,300

2,587,836
1,439,800

11,860.048
7.420,763

89,246,364
27,548,288

14,060,636
15,185,540
61,616,368
69,500,052

8,964,080
3,116.400

20,012,820
24,907,800

44,043,641
86,S81,067
198,389,012
208,166.958

Corn,
(oti«h.)

6,416.643
6,862,403
10,335,882
77,914,847

132,050
860,000

2,419,170
2,661,800

578,606
1,188,C0C

10,321,846
16,771,100

854,704
641,882

3,822.991
9,684,404

869,781
666,887

1,558,700
2,619,880

446,704
717,640

4,053,362
8,810,264

1,406,100
2,817.100

13,663,689
16,229,416

6,436
69.63H

4.898,400

169,130
282,91'J

8.586,955
6,466,910

926,200
1,595,800

11,933,800
8,842,624

Oati,
(bueh.)

9,179,866
7,850,177

83,409,483
78,466,615

678,900
885,50(

3,960,80(
6,602,20(

2.741,3*0
1.643.776

17,461,166
13,019,686

897,400
508.715

6,120,567
5,014,691

880,369
423,187

3,479,606
8,118,680

668,202
85S.831

8.755,01t
7,613,584

1,072,800
1,063,100

10.786.69C
10,692,80(

616,690
77,846

1,603,01B
1,187,164

2,778,890
1,161,060
8,617,803
9,020,50S

1,394,400
774,600

7,513,600
4,741,803

10,582,817
11,287,438
90,764,971
153,318,126

Barley,
(bueh.)

2,935,262
2,393,476
10,691,474
10,687,838

3.214.600
2,670,360
9,018,550
8,710,060

617,000
585,750

1,842,98H
1,396,396

1,800
1,885

20,084
280,743

Rye.
ibush.)

813,100
643,200

1,166,100
1,794,060

2,864,280
1,862,284
8,806,666
2,446.980

2,120,040
1,810,860
4,894,583
3,bS8,00e

19,907,827
14.940 144
13155776f
139376061

4,000

11,565,672
8,760,804

30.H29.326
28,947,458

411,800
677,182

2,140.848
2,408,274

119.740
183,660
868.207

1,091,900

153,811
37.086

690,648
618,860

64,300
161,580
277,690

1,214,634

82,500
86,600

265,800
188,900

850.424
108,119
880,167
861,870

803,238
198,730
813,764
969,860

1,425.803
1,389.806
5.786,807
7,353,478

EARNINGS OF 8OOTHWE8TESN GROUP.

At Chicago by itself the receipts for the even month
the present year were 21,730,795 bushels, against 21,-

889,187 bushels in 1901, 30,842,323 bushels in 1900

and 34,758,147 bushels in 1899, as follows :

RECEIPTS AT CHICAGO DURING OCTOBER AND SINCE JANUARY 1.

October. Since January 1.

1903. 1901.

5,650,655

1900.

6,040,853

1902.

30,726,197

1901.

42,819,705

1900.

Wheat bush. 4,87?,609 32,141,369

Corn...bush. 5,633,408 6,356,893 11,989,910 89,776,015 77,778,920 94,883,963

Oats. ..bush. 8,179,280 7,142,127 9,063,998 68.587,703 77,932,350 83,294,409

Rye ...bush. 368,675 654,937 282,486 2,083.421 2,400,068 1,742,211

Barley.bush. 2,676,923 8,085,175 3,465,841 10,466,146 10,383,420 13,929,618

Total grain 81,730.795 21,889,187 30,842,823 146,636,481 211,309.462 225,991,470

Flour ..bbls. 677,587 956,135 678,841 6,087,768 8,097.402 7,887,474

Pork....bbls. 100 600 961 9,102 3,690 8,831

Cutm'ts.lbs. 10.379.086 12,549,876 18,909,870 80,061,098 142,103,799 158,646,477

Lard lbs. 1,680,994 6,400,203 3,683,100 34,254,628 68,675,61t 47,068,747

LlvehogaNol 541,810 853,773 781,21s 6,872,927 6,898,678 7.026,962

The cotton receipts at the Southern outports

reached only 1,340,755 bales in October 1902,

against 1,518,121 bales in October 1901 and 1,473,-

202 bales in October 1900. The shipments over-

land for the month were 162,141 bales this year,

against 183,900 bales last year and 255,659 bales in

1900.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM
JANUARY 1 TO OCTOBER 31, IN 1902, 1901 AND 1900.

Ports.

gaiveston. bales
Sabine Pass Ao

New Orleans

Mobile
Pensaooia.&c
Savannah
Brunswick, Ao

Charleston

Port Royal, Ao
Wilmington
Washington, Ac

Norfolk
Newport News, Ao

Total

October.

1902.

424,992

8,818

860,903

42,886

14,696

234.910

24,936

49,578

88,755

84

96,831

3,966

1901. 1900

461,060

4,825

413,537

44,429

23,069

280,941

24,844

68,006

66

90.058

84

111,816

1,393

363,711

6.121

537,736

35,792

21,271

236,921

80,364

78.747

85

74,666

161

95,446

4,182

Since January 1.

1902.

1,454,768

81,056

1,463,256

97,814

114,123

777,660

79,600

162,681

285

288,888

186

808.829

32,640

1901.

1,476,878

85,729

1,474,160

62.796

180,710

781,913

109,154

187,863

1,282

157.618

156

899,822

8,971

1,340.755 1.518,121 1.473,2024.826.536 4.656.866 4,616,835

October.

Den.4R.Gr. i

B.Gr. W.. >

Int.* Ot. No..

Mo. K. * Tex
Mo.P.AIr.Mt.

St.L.AS.Fr.
K.C.F.8.AM.
F.W.AR.Or.
St.L. Bouthw.

Texas & Pao.

Total

1902.

1,682,700

614,000

1,894,856

3,643.089

\ 2,279,888

779.T40

1,155,070

1901.

1,581,700

628,021

1,891,466

3,695,542

2,039,123

774,743

1,167,442

1900.

f

1,182,288

608,849

691,473

1.690,776

3,185,791

1,817,916

771,704

1,118,808

1899. 1898. 1897.

t t f

980,086 898,372 791,967

488,153 338,895 345,878

485,278 533,009 407,837

1,448,204 1,638,523 1,403,655

2,917,349 2,788.847 2,723,005

r 770,473 711,306 684,561

) 547,124 432.889 477,017

( 52,111 83,928 60,681

601,597 6e8,456 606,680

842,554 918,e08 908,964

9,102.928 8.900,228 8,410,105

1900.

887,802

61,413

,585.477

132.043

106,883

866,465

89,890

219.540

146

819,309

420

818,766

80,208

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

October.

Canadian Pacific.

Ohio. Ot. West. .

.

Duluth 8.8.4AH
Sreat Northern..

Iowa Central....

Mlnn.A St. Louis.

M.St.P.&S.S.M.
North. Paoiflo. . >

Bt.PaulA Dul.

)

Wlsoousin Cent'l.

To complete our review we present the following

six-year comparisons of earnings for the principal

roads, arranged in groups.

Total.

1902. 1901.

t I

4.116,000 3.682,408

730,168 737,179

309,206 281,169

4,877,808 4,183,408

230,642 256,581

360,698 340,312

774.06P 639.748

b 5,295,951 04,642.635

620,631 537,640

17,264,499 15,139,900

1900. 1899. 1898. 1897.

C • » 1

8,774,826 3,0S4,806 2,688,730 2,790.001

698,510 649,691 643,530 528,602

237,203 844,173 155,055 160,335

3,033,326 3,416,555 8,200,679 8,719,807

218,248 287,424 205,455 180,831

336,411 308,461 234,535 366,819

424,604 662,083 510,768 479,072

b3534684(
bS,498,768 63,207,026 2.784,765

229,064 192,201 210,480

489,683 559,449 476,316 467,622

11.737,675 12,780,276 11,414,324 10,657,164

blnoludes proprietary lines in 1902, 1901, 1900, 1899 and 1898.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

'litOUKT.

Ann Arbor.... ..

Buff.Roch. A Pitts

Chicago A Bast 111.

ChlcInd.A Loulsv.

Evansv.A Terre H
Hooking Valley...

Illinois Central *.

Pere Marquette...

St. L. Van. A T. H.
Tol.A Ohio Cent..

Tol. Peo. A West.
Tol. St. L. A West
Wheel. A L. Brie.

Clev. Can. A So.

Total

1902. lvul.

t $
167,485 163,139

693,087 613,997

869,368 647,393

462,409 412,117

189,780 132,225

601,524 500,517

3,997,621 8,762,331

885,701 820,082

223,260 201,706

264.446 254,487

117,387 110,371

253,986 286,718

[
865,748 328,280

8,710,644 8,103,362

1800. 1899.

* t

168,668 147,331

685,957 425,888

019,813 488,098

378,479 370,916

182,672 132,161

461,749 892,934

3,414,924 3,012,462

759,459 692,714

181,137 181,835

233,249 193,727

108,265 104,248

204,993 183,589

286,613 249,920

7,425,998 6,575,796

1898. 1697.

1 *
126,850 126,107

849,672 353,702

114,934 442,244

307,542 325,109

112,312 110,831

844,960 325,659

2,488,737 2,439,390

+834,164 t556,818

171,292 160,562

168,959 186,989

102,319 100,381

162,921 228,320

t 137,416 161,316

( 67,863 77,638

6,497,740 5,594,001

t These figures are simply the totals of the Chicago A West Michigan, De-
troit Grand Rapids A Western and Flint A Pere Marquette combined.

* Results on Yazoo Branch are not Included after 1897.

WARNINGS OF SOUTHERN GROUP.

October..

Alabama at. So.

.

Cent, of Georgia.

Ghesap.A Ohio...

Gln.N.O.ATex.P.
Louisv.A Nashv..

Mobile A Ohio....

»ash.Chat,& 8t,L.

Norfolk A West..
Southern By... >

St. Louis Div. >

Yazoo A Miss.Val.

Total.

1902. 1901. 1900.

t 1 1

239,431 289,683 196,879

876,515 786,703 733,724

1,300,258 1,587,154 1,454,714

502,978 478,629 432,211

b8,0»2,550 62,776,304 62,618,078

t634,629 +672,024 +566,764

•818,908 »713,253 »720,791

(11,691,657 1,608,798 1,466,767

c3,825,973 3,684,113 3,402,849

769.167 666,434 603,858

13,747,061 13,996,991 13,834,635

1899.

I

200,446

910,708

1,176,598

459,807

2,610,805

+627,041

646.470

1,204,918

( 2,966,199

I 176.75J

596,849

11,075,025

1898 1897.

1 t

154,439 142,947

64f,8H 617,787

1,085,491 1,000,537

408,332 319,393

8,102,88t 1,868,454

898,507 383,886

640,768 526,352

1,071,167 965,893

8,543,886 2,069,870

149,127 147,833

349.C6) 390,403

9,163,525 8.483,394

* Includes Paducah A Memphis Division in these years.

Includes Montgomery Division for 1902, 1901, 1900 and 1899.

6 Freight on material carried for company's own use is no longer credited to

earnings, the item having been eliminated from both earnings and expenses.

The figures for 1902, 1901 and 1900 are given on this basis.

c Figures for 1902, 1901, 1900, 1899 and 1898 include South Carolina A
Georgia, Mobile A Birmingham and 161 miles of Atlantic A Yadkin and
Atlantic A Danville. Memphis Division included for all the years.

d Figures for 1902, 1901 and 1900 include Cincinnati Portsmouth A Virginia.

EARNINGS OF TRUNK LINES.

October.

Bal. A Ohio

B.A O.S.W
Pltts.AW.
CCCAStL
Peo.ABast
G.T.of Can.

Or.T.West
D.G.H.AM
N.Y.C.AH+
Wabash....

Total. ...

1902. 1901. 1800. 1899. 1898. 1897.

$ $ 1 f

k 5089664
i 4,672,614

( 416,950

4.846,398

363,309

3.746.59P

321,589

(
2,459,735

] 674,931
' 899,652

2,334,815

625,987

297,176

1,796,861 1,782,097 1,668,703 1.643,686 1,826,816 1,297,681

216,126 233,424 230,869 210,187 17S.870 104,130

>
C 8,078.088 2,066,386 1,860,897 1,967,518

y 2,956,368 8,710,910 < 318,935 342,133 8C 9.876 286,093

> ' 97,832 92,166 90,358 102,111

6,799,365 6,916,818 5,911,210 6,006,877 4,374,101 4,346,386

1,970,093 1,806,700 1,64?,002 1,574,197 1,318,135 1.8C 0.010

18,857,307 18,587,018 16,686,791 14,9, 1.117 12,881,104 12,776,156

+ Boston A Albany included in 1908, 1901 and 1900, the Beech Creek RB. and
the WallkUl Valley BR. for all the years, and the Fall Brook system after

1899.

k Figures for 1902 not reported; taken same as previous year.
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GROSS EARNINGS AND MILEAGE IN OCTOBER.

Name of Road.

Gross Earnings.

Can...)
WTest.. >
r.&M.)

Alabama Gt.South'n.
Ala.N.O.&Tex.Pao.-
N. Orl. & No. East.
Ala. & Vlcksb
Vioksb. Shr.&Pao.

Ann Ardor
Atlanta Knoxv.&No
Atlantic & Blrm'h'm
Beliefonte Central..
Buff. Rocli. & Plttab.
Canadian Paolflc
Central of Georgia..
Chattan. Southern..
OhesapeaKe & Ohio.
Ohio. & East. Illinois
Ohio. Great Western
Chic. Ind. & Louis v.

.

Ohio. Term. Tr. RR..
Gin. N.O. & Tex. Pao.

.

Clev.Cin.Ch.&St.L..
Peoria & Eastern

Colorado & Southern.
Col. Sand. & Hook'g.

.

Denv. &Rlo Gran.. >

Bio Grande West. ]

Detroit Southern....
Dal. So. Shore & At l.

.

Evansv. & Indianap.
Evansv. & T. Haute.
Ga. South. & Florida
Gr. Trunk of Can.
Gr. Trunk West
Det.Gr.Hav

Gt.No.—8.P.M.&M.
Eastern of Minn. $
Montana Central..

Hocking Valley
Illinois Central
Illinois Southern
InternaflA Gt. No..
Iowa Central
Iron Railway
Kanawha & Mleh
Louisv. <fe Nashville.

.

Macon & Birming'm.
Manlstioue
Minn. & St. Louis
Mlnn.8t.P.& S.Ste.M.
Mo. Kan. & Tex. sys .

.

Mo. Pao. & Iron Mt..
Central Branch

Mobile Jack. & K. O.
Mobile & Ohio
Nash. Chat. & St. L.J
Nevada-Cal-Oregon.

.

N.Y.Cen.&Hud.Riv.*
Norfolk & Western . .

.

Northern Pacific ||....

Pere Marquette
Bio Grande South'n.
at. Louis & S. Fran..
St Louis Southwes'n
St. L. Van. & T. H...
Man Fran. <fe No. Pao.
Seaboard Air Line...
So. Haven & Eastern
Southern Indiana
Southern Railway.. .

.

T.Haute & Indianap.
T. Haute & Peoria...
Texas Central
Texas & Pacific
Tex. Sab.Val. & N.W.
Tol. & Ohio Central.

.

Tol. Peoria & West'n.
Tol. St. L. & West....
Toron. Ham. & Bull..
Wabash
Wheel. & Lake Erie >

Clev. Can. &80... 5
Wisconsin Central...
Yazoo & Miss. Val...

Total (78 roads)

Mexican Roads—
Interooeanlo (Mex.)..
Mexican Centralt
Mexican Railway...
Mexican Southern...
Nat'lRR. of Mexico..

1902.

239,431

195,893
108.170
119,649
157,485
61,500
22,000
5.055

692,087
4,116.000
876,515

9,271
1,800,258
669,363
730,163
452,409
158,165
502,973

1.796,861
245,126
554,400
{/91,94b

1,662,700

125,199
259,206
36,910

139.730
116,030

2,956,358

4,702,712

174,496
501,524

3.997,521
14,583

614,000
230,642

7,248
96,823

3,092,550
17,773
8.728

360.699
774,099

1.894,856
3,536,864
106,175
1121,536
684,629
813,908
26,167

6.799,355
1,691,657
5,295.951
885.704
57,538

2,279,833
779,740
223,280
188,783

1,130,281
11.300
77,737

8,825,973
180,161
53.125
74,332

1,155,070
21,500

264,446
117,867
253.985
43,802

1.970,098

355,743

620,531
769,157

J.901.

239,683

190,922
105,333
93,945

163,139
56,890
10,500
5.591

643,997
3,582,403
796,703

7,674
1,567,154
547,393
787,179
412,117
141,395
473,529

1,782.097
. 233,424

497,244
J/74,567

1,581,700

120,864
231,159
28,608

132,225
108,779

2,740,910

4,010,405

153,003
500,517

3,752,331
11,449

628,021
255,521

7,647
95,264

2,775,304
15.150
2,770

840,312
639,743

1,891,46ft
3,570,116
125,426
1115,557
572,024
713,253
19,161

6,915.318
1.608,798
4,642,635
820,082
55,689

2,039,123
774,743
201,705
119,413

1,082,195
5.872

58,886
3,584,112
167,528
54,628
81,546

1,167,442
19,900

254,487
110,371
236,718
54,725

1,805,700

328,280

537,540
666,434

Increase or
Decrease.

69,104,832

(Not inolu
*377,400
1.979,743
6384,800
y54,741
751.617

64,760,432

—252

+4,971
4-2,837

+25,704
-5.654
+4,610
+ 11,500

—536
+48,090
+533,597
+79,812
+1,597

—266,896
+121,970
—7,016
+40,292
+ 16,770
+29,444
+14,764
+11,702
+57,156
+17,381

+81,000

+ 4.33?
+28.047
+8,302
+7,505
+7,251

+215,448

+692,807

+21,493
+1,007

+245,190
+3.134

—14,021
—24,879

—399
+1,559

+317,246
+ 2,623
+6,958
+20,387
+ 134,356

+3,391
—33,252
—19,251
+6,979

+62,605
+ 100,655
+7,006

—115,963
+ 82,859

+653,316
+65,622
+ 1,849

+240,710
+4,997

+21,676
+19,370
+68,086
+5,428

+23,852
+241.861
+22,633
—1,503
—7,214
—12,372
+ 1,600
+9,959
+6.996

+17.267
—10.923
+164,393

+27,463

+82,991
+102,723

Mileage.

+4,344,400

ded in tota Is.)

$299,010 +78.390
1,441,700
§317,400
t/44.353
602,5811

+ 538,043
+67,400
+ 10,388
+ 149,036

1902. 1901.

309 S09

195 195
143 143
189 189
292 292
250 250
108 70
27 27

472 472
7,590 7,563
1,845 1,845
105 105

1,636 1,561
738 727
929 929
546 546
108 108
336 386

1,891 1.891
352 352

1,121 1,145
269 269

2,390 2,393

423 423
574 574
146 146
162 162
285 286

4,085 4,082

5,258 4,985

260 260
347 347

4,284 4,265
96 96

1,006 887
658
20

510
20

177
3.4»2

97
64

642
1,412
2,555
6,182
388
72

874
1,195
145

3,320
1,710
5,459
1,779
180

3,614
1,293
158
165

2,607
36

154
7,114

80
174
236

1,688
40

436
248
451
88

2,484

469

977
l.O'.U

91,531

555
2,711
321
263

1,355

177
3,283

97
64

642
1,355
2,480
5,155
388
50

874
1,195
145

3,320
1,675
5.255
1,779
180

3,187
1.258
158
165

2,601
36

154
6,921

80
174
225

1,615
40
430
248
451
88

2,367

469

977
1,091

89,611

555
2,186
321
263

1,323

* Boston and Albany Included In both years, t Results on Monterey
& Mexican Gulf are Included in 1902. ; Inoludes Paduoah & Mem-
phis Division in both years.

11 Figures are for five weeks ending November 1 in both years.
y Figures here given are for three weeks only of the month in both

years, the fourth week not yet reported.
II Inoludes proprietary roads In both years.
§ Figures are for four weeks ending Ootober 25.

GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31.

Name of Road. 1902. 1901. Increase. Decreatt

8 9 $ $
Alabama Gt. Southern.. [2,128,436 1,919,972 208.464
Ala. N. O. & Tex. Pac—
N. O. & Northeast'n..

.

1,745,046 1,591,298 153,748
Alabama & Vioksb'g.

.

837,412 783,601 53.811
Vicksburg Shr. & Pao. 960.664 747,514 213,050

Ann Arbor .. ........ 1,544,295 1,490,500 53.796
112.36JAtl. Knoxv. & North'n. 653,861 441,497

Atlantic A Birmingham 153.917 85,776 68,141
48.244 42.258 5.98(:

Buff. Rooh. & Pittsburg. 6,542,884 5,257,684 284.800
32,173.789 27,386,593 4.787.190
6,750.480 5,820,896 929.581

Chattanooga Southern. 92,022 73,601 18,421
Ohesapeake & Ohio 12,735,572 13.283,767 548,196
Ohio. & East'n Illinois .

.

5.541.814 4.853.685 688,179

Name of Road.

El

Ohio. Great Western. . .

.

Chic. Ind. & Louisv
Chic Term'l Transfer..
Gin. New Orl.&Tex.Pao
Olev. Oln. Chic & St. L.

.

Peoria & Eastern
Colorado & Southern...
Col. Sand. & Hooking.

.

Denv. & Rio Grande. . >

Rio Grande Western s

Detroit Southern
DuL 80. Shore & Atl....
Evansv. & Indianapolis,
Evansv. & Terre Haute.
Ga. Southern & Florida,
irand Trunk...
Gr. Trunk Western.
Det. Gr. H. & Milw
JreatNo. St.P.M.A M. i

East'n of Minnesota 5

Montana Central
Hooking Valley
Illinois Central..
Illinois Southern........
Int. & Great Northern.

.

Iowa Central
Iron Railway
Kanawha <fe Miohigan. .

Louisville & Nashville..
Vlacon & Birmingham..
Manistlque
Minneapolis & St. Louis-
Minn. St. P.& 8. 8te. M.
Mo. Kan. & Texas
Mo. Paoiflo & Iron Mt.

.

Central Branch
Mobile Jack. & K. City.
Mobile&Ohio
Nashv. Chat. & St. LJ.
Nev.-Oal.-Oregon
N. Y. Cent.& Had. Rlv. t

Sorfolk <& Western
Northern Pacific ||

Pere Marquette
8io Grande Southern. ..

St. Louis & San Fran .

.

St. Louis Southwestern.
St. Louis Vand. & T. H.
8an Fran. & No. Paoiflc
Seaboard Air Line
Southern Indiana
Southern Railway
T. Haute & Indianap...
Terre Haute & Peoria..
Texas Central
Texas & Pacific
Texas Sab. Val. & N. W.
Toledo <te Ohio Central.

.

Toledo Peoria& West'n

.

Tol. St. L. & Western....
Toronto Ham. & Bun...
Wabash
Wheeling &"Lake" ErieV
Clev. Canton 4 So. . . 5

Wisconsin Central
Yazoo & Miss. Valley..

Total (77 roads).

Net increase

1902.

6.147,489
3,960,919
1.408,802
4,883,211

15,571,484
2,116,043
4,866,128

2/1.104.831

14.161,903

1,065,298
2,341,610
289.622

1,286,001
1,088,533

25,501.043

30,939,944

1,591,404
4,695,918

34.667,217
118,204

4,134,217
2,115,576

68.952
832.989

27,002,635
116,823
93,099

3.024,319
5,499,453

13,705,434
29,660,870

874,870
1J162.686
5,694,160
7,112,819
151,981

59,314,227
15,588,072
36,544,830
8,188,641
492,594

18.630,508
5,903,859
1.867,703
1.019.494

10,060,304
591,600

32,949,012
1,483.809
447,367

- 435,192
8,800,491
124.200

2,433,729
958,031

2,243,154
309.790

16,524,968

3,152,321

6,345.702
5,459,869

1901.

Mexican Roads—
rnterooeanio (Mex.)..
Mexloan Central*
Mexioan Railway. ....

National RB. of Mux.

567,732,440

9
6,155,360
3,660,361
1,262.303
4,431,604

15,374,953
2.167.738
4.207,745
1/916,712

13.881,311

935,446
2,140,270
260,740

1,228,801
1,014,134

24,056,770

25,132,950

1,719,626
4,061,676

32,180,300
101,749

4,113.283
1,966,399

69.781
820.465

24,134,143
93,314
84,236

2,871,460
4,342,858

18,405,163
29,200.730
1.133,533
1U26.950
5.054.874
6,377,733
129,959

58.206,339
13.792,596
31,156,259
7,599,034
450,159

16,914.751
5,970,029
1,727,829
918,677

9,495,878
462,809

30,244,753
1,324,458
463,836
548.660

9,225,116
115,900

2,280,745
961,362

2,214.578
297.077

16,156,348

2,643,742

4,687,341
4,911.732

Increase.

300,558
146,500
451,607
196,531

658,383
188,119

280,592

79,852
201,340
28,882
57.200
74,319

1,444,273

5,806,994

634,242
2,486,917

16,455
20,934

149,177
9,171
12,524

2,868,492
22.979
8,863

152.859
1,156,595
300.271
460.140

35,736
639.286
738,086
22,022

1.107,88-
1,795,476
5,388.571
589,607
42,435

1,715,757

139,874
100,817
564.431
128,791

2,704,259
168,851

increase.

7,921

51,695

128,222

258,668

66,470

524,404,004

8,300
152,984

28,576
12,713

1,868,620

508.579

658,361
548,137

44,947.495

43,328,436

53,904,675 §3,493,732 410,943
17.150.378 14,312,304, 2,838,074
§1,092,100, §3,500,5001 591,600
7.306.104 1 6.318.4291 987.675

16,469
113,468
424,625

8,331

1,619,059

* The Monterey & Mexioan Gulf is included from Maroh 1, 1902, bat
for no part of 1901.

t Inoludes Paduoah & Memphis Division in both years.
i Boston & Albany included In both years.
H Figures are to November 1 In both years.
y These figures are down to the end of the third week of Oct. only.
j| Inoludes proprietary roads in both years.
§ Figures are to Ootober 25 In both years.

ITEMS ABOUT BANKS BANKERS AND TRU8T CO.'S.

—The auction sales of bank stocks this week aggregate 109

shares. The transactions in trust company stocks reach a

total of 40 shares. The right to subscribe to 50 shares of the

new stook of the Liberty National Bank was also sold at auc-

tion at $200 per share. No sales of either bank or trust

company shares bave been made at the Stock Exchange. In

the "curb" market the sales included National Bank of

Commeroe stock at 305, stock of the Trust Co. of America at

300 and 200 shares of Broadway Trust Co. stock at 157 to 160.

Akarss B^VKS—Nev York. Price. Last previous sale.
10 Central National Bank 190 Nov. 1902— 185"«
5 City Bank, National 297»« Oot 1902— 302%

10 Commeroe, National Bank of.. 325 Oct 1902— 333 1*
45 Corn Exchange Bank 425 Nov. 1902— 425
8 Fourth National Bank 237 May 1902— 235
11 Hanover National Bank 641 Oct. 1902— 650
10 Mercantile National Bank 325 Apr. 1902— 293
10 New York, N. B. A., Bank of.. 345 Oct 1902— 345
Trust COMPAinES—New York.
25 Eastern Trust Co 191 Nov. 1902- 190 1*
6 Guardian Trust Co 200 July 1902- 220
10 Holland Trust Co t5 Nov. 1902— U2>*

t Closing up Its business.

—We have had the pleasure of receiving a printed copy of

a letter written by the R9V. Thomas E, Vermilye, D. D.
f
con-

taining such data as came within his remembrance relating

to the old prosperous and always highly respected firm of

Vermilye & Co. Dr. Vermilye, as is well known, is the
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Pastor Emeritus of the Collegiate Dutch Church of this city,

and the eldest of the five Vermilye brothers. It is a rare cir-

cumstance that a single family has given to the country so

many men every one of whom has not only been distinguished

in his profession, but, more than that, has by his earnest, con-

sistent, religious life, been the centre of a strong and active

influence taking part in every good work, and so raising the

standard of the moral sentiment of the community where he

lived.

Small beginnings were the feature out of which the firm of

Vermilye & Co. had its start. In that particular it was like

nearly all other prosperous business men and firms that date

their origin before the war with the South. We could fill

pages with the names of those, even among the 'number that

have passed out of life during the last quarter of a century,

who began their career as office boys, or like Vanderbilt, with

his periagua, but subsequently attained large influence and
success and many of them large wealth. We wonld not be un-

derstood to mean that the happiest lives are among the rich-

est. Any man who lives within his income gets as much
happiness out of money as there is in it. Colonel Washing-
ton R. Vermilye, a man of sterling worth, as every one will

testify who, like the writer, can speak from ga long and inti-

mate acquaintance—was the founder of the Vermilye firm.

It so happened that a little over sixty years ago he was a

olerk with Rufus Nevins, who had an office at the southwest

corner of Wall and William streets. Mr. Nevins had a

brother, Richard, who had failed, and he and Russell Nevins
wished to start Richard in business again. They had found
Washington R. Vermilye so bright and reliable a young man
that they selected him to be the representative of the new
house.

The firm had hardly got to work when Richard Nevins
died, leaving Vermilye alone. The Messrs. Nevins felt such a

kindly interest towards the concern that they desired its con-

tinuance, and selected another clerk in their office, a Mr.
Carpenter, to be associated with Mr. Vermilye. As Carpen-
ter was the older of the two partners the name of the firm be-

came Carpenter & Vermilye. At this time Doctor Vermilye
lent his brother his first capital of one thousand dollars, the

Doctor's " first small savings," and thereby the collegiate

pastor is pleased to claim that he laid the corner stone of the

always conservative yet progressive house of Vermilye & Co.

No doubt this quasi connection fell in with the spirit and
helped to encourage the high principles of " the bright boy "

just beginning his career ; but the Doctor adds for himself

that he is more than satisfied that his life work was ap-

pointed in another and to him more congenial direction. Not
very many years later, after Carpenter & Vermilye had got-

ten well under way, William M. Vermilye, who hitherto was
Cashier of the Merchants' Exchange National Bank, was
brought into the partnership.

Carpenter & Vermilye continued very many years in busi-

ness at the place where Richard Nevins began, with the ex-

ception of the short time they occupied offices on the oppo-
site side of Wall Street next to William Street while their

own place was undergoing repairs. It was not until. 1869

that the firm moved to their present commodious quarters.

In the meantime material changes had taken place in the
make-up of the house. When the war with the South arose

and Government bonds began to be issued freely, Mr. Car-
penter being doubtful of the wisdom of assuming the risks

connected with the sale of the bonds, and not in robust
health, withdrew from the firm. Then it was that William
M. and Washington R. Vermilye formed the firm of Vermilye
& Co. After a time Thomas Edward Vermilye, son of Doc-
tor Vermilye, who had been for a long time a clerk, was
brought into the partnership. Within a few years (1867)
William M. and Thomas Edward Vermilye both withdrew
from the firm, and Col. Washington R. Vermilye, the
founder, continued the business until his . death, December
28 1876. Mr. Donald Mackay, who had been brought into
the partnership years before the event just mentioned, has
since that event been the head of Vermilye & Co., the busi-

ness being continued under the old name, although no Ver-
milye is connected with it. The same spirit and principles

are, however, still dominant under the present manager, and
uninterrupted prosperity has attended his conduct of affairs.

—The twenty- eighth annual convention of the American
Bankers' Association assembled at New Orleans on Tuesday,
and it continued in session on Wednesday and Thursday.

It was largely attended and the proceedings were of unusual
interest. A full report will appear in the Bankers' and Trust
Supplement to the Chronicle issued next week, as also will

the report of the Trust Company Section, which met at the

same time as the Bankers' Association.

—The Chamber of Commerce of this city on Tuesday for-

mally dedicated its new home at 65 Liberty Street with in-

teresting ceremonies. There were present among the distin-

guished guests President Roosevelt, ex- President Grover
Cleveland, and representatives of the Chambers of Com-
merce of London, Paris and Hamburg, while Prince von*

Pless was the special representative of Germany. The ad-

dress of President Morris K, Jesup of the Chamber was one

of welcome to the members and to the guests, dwelling also

upon the magnificent work of the organization; during ite

entire existence. The speech of ex-President Cleveland was
largely historical, bearing especially upon Jthe important

work of the Chamber. In the evening the dedication dinner

was given at the Waldorf-Astoria, at whioh President Roose-

velt made the principal address. An article^with reference

to these dedicatory services will be found inyour editorial

columns.

—The Board of Trustees of the Broadway Savings Institu-

tion of this city on Wednesday of this week adopted a minute
expressive of their regret at the death of Mr. Francis A.
Palmer, which occurred on November 1. He was one of the

organizers of the institution, as also of the National Broad-

way Bank, of which he was President until last year, and
for more than twenty-one years was President of the sav-

ings bank.

—Felix Campbell, President of the People's Trust Com-
pany of Brooklyn , and formerly a representative in Congress,

died on Saturday of last week of pneumonia!! in the seventy-

third year of his age. Mr. Campbell served four terms in

Congress. He was interested in a number of financial and
other institutions, including the Brevoort Savings Bank,

the Phenix Fire Insurance Co., the American Bank Note Co.,

the Bond & Mortgage Guaranty Co., the Brooklyn Safe De-

posit Co., the Union Ferry Co. and the Franklin Trust Co.

—The Hamilton Bank has opened its new branch at Sev-

enth Avenue and One Hundred and Thirty-fifth Street. The
location is an excellent one and the bank has been designated

as the Seventh Avenue Branoh.

—The officials of the Omaha National Bank of Omaha,
Neb. , are about to establish in that city the Omaha Safe De-

posit & Trust Company. The authorized capital is $400,000,

divided into shares of $100. The company will handle real

and personal property, negotiate loans and maintain safe

deposit vaults.

—The Bank of Montreal, Canada (New York office, Nos. 59

and 61 Wall street), has just issued a statement for the

six months ending Oct. 31 1902 showing the profits to have
increased from $165,856 to $435,698. The deposits now reach

a grand total of over 88}£ million dolla rs.

—The Central National Bank of Boston was yesterday or-

dered by the Comptroller of the Currency to close its doors,

and Mr. W. E. Neal, Bank Examiner, was appointed tempo-
rary receiver. As mentioned last week, this institution was
to be absorbed by the Eliot National Bank, and it is under-

stood that the failure of the negotiations to that end was the

direct cause of the embarrassment

.

—The International Bank & Trust Co. of America, with

authorized capital of $10,000,000, of which $1,800,000 is now
outstanding, is offering $3,200,000 additional stock at $120

per share. This institution represents the union of the

Mexican Trust Company and the Corporation Trust Com-
pany of Delaware. The Mexican Trust Co. has been oper-

ating nine branches in the principal cities of Mexico, all

of which, it is stated, have proved very successful.

The charter of the new company is declared to be very

broad, allowing in addition to a general banking and trust

business the privilege of doing an insurance and transporta-

tion business ; also to operate telephone and telegraph lines

and engage in manufacturing or any other business whatso-

ever, with all the powers conferred upon corporations by the

laws of Delaware. The officers are : President, William H.

Hunt ; Vice-Presidents, Charles F. Phillips and William J.

Hilar ds; Treasurer, J. O.Rice; Secretary and Assistant

Treasurer, H. B. Arden.
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—The Greenwich Bank, which is located at 402 Hudson
Street, will on Monday open a branchat 1,440 Broadway.

—At a meeting of the Commercial Trust Company of New
Jersey, held in Jersey City Thursday, Nov. 18 1902, the fol-

lowing new directors were elected:

Richard A. McCurdy, President Mutual Life Insurance Company;
Frederic C. Cromwell, Treasurer Mutual Life Insurance Company;
James N. Jarvle, Arbuokle Bros.; Cornelius Vanderbilt, Dlreotor U. 8.

Mortgage & Trust Company; George G. Haven, Trustee Mutual Life

Insurance Company; James Timpson, Asst. Treasurer Mutual Life

Insurance Company; Charles D. Dickey, Brown Bros.

—Edward D. Shepard and Henry A. Ensign are now the

general partners of the firm of E. D. Shepard & Co. of this

oity, with Augustus T. Post as special partner, Robert W.
Speir having severed his connection. The firm has given

especial attention to municipal securities for many years.

—Mr. George B. Holbrook is no longer connected with the

Springfield National Bank of Springfield, Mass., having re-

tired as Vice-President and director. As Treasurer of the

American Writing Paper Company, Mr. Holbrook deemed it

advisable to relinquish his positions with the bank.

—Mr. W. D. Luey, who recently became President of the

First National Bank of Worcester, Mass., has resigned as

Cashier of the Miller's River National Bank of Athol. The
new Cashier of the latter is Mr. P. B. Swift.

—The 2,500 new shares to be put out by the Union National

Bank of Pittsburg are to be sold at $1,000 per share, each
having a par value of $100, so that $2,250,000 will be added
to the surplus. As announced in our issue of last Saturday,

the stockholders will ratify the proposed increase in capital

from $250,000 to $500,000 on December 1.

—We learn from the local papers that Mr. James Kifer has
been unsuccessful in his attempt to secure control of the Ex-
change National Bank of Pittsburg. Pa. Mr. Kifer offered

$116 per share for 16,001 of the 24,000 shares.

—The German-American Savings & Trust Company of

Pittsburg, organized during the past six months, opened for

business on Monday in its own building at Sixth Avenue and
Smithfield Street. Besides a banking, trust and savings

business, an auditing department has also been added. The
management consists of Mr. William Zoller, President; O. P.

Coohran, Vice-President and Treasurer, and Peter Hermes
and Francis J. Torrance, Vice-Presidents.

—A charter has been applied for for the Washington Na-
tional Bank of Pittsburg, with a capital of $250,000 and a
surplus of $25,000. The company will locate at 1109 Fifth
Avenue. Its organizers had originally intended that the
name should be the Fifth Avenue National. They had also

been seeking control of the Fifth Avenue Bank with the ob-

ject of making that the nucleus of the new bank, but nothing
came of this plan. The opening date has been set for Decem-
ber 1.

—The stockholders of the Monongahela National Bank, of

Pittsburg, Pa., will meet on December 10 to ratify the action
taken by the directors last week with regard to increasing

the capital from $500,000 to $1,000,000. A majority of the
shareholders have waived their right of subscription on 25

percent of their holdings in order to admit new elements.
The 5,000 shares are to be issued at $300 per share, $100

($500,000) going to capital and $200 (or a total of $1,000,000) to

surplus.

—The details attending the change |in the name of the
Valley Trust Company of Pittsburg, Pa., to the East End
Savings & Trust Company have been completed, and busi-

ness is now conducted under the new name. During the
coming year a new building will be erected by the company

,

which has a capital of $250,000.

—The Merchants' Savings & Trust Company of Pittsburg
opened this week in its temporary office3 at 1,400 Fifth Ave-
nue. Mr. W. M, Laird is President land Xavier Wittmer,
Thomas Walker and W. Q, Hickman are Vice-Presidents.

—The new oapital of $1,000,000 of the First National Bank
of Pittsburg is now fully paid. The increase, from $750,000,

was voted by the stockholders on August 5.

—According to the Pittsburg papers, the sale of a majority
of the stock of the Tradesmen's National Bank of Pittsburg
has been arranged at 200 per share of $100 to be paid for next
week. The action it is surmised, is preparatory to consolida-

tion with another Pittsburg institution.

—The Title & Trust Company of Western Pennsylvania at

Connellsville, Pa., issued new stock on the 1st inst., selling

the same so as to increase its capital from $125,000 to $250,000,

and adding $125,000 to its surplus. Mr. L. F. Ruth is the

President of this company; R. Marietta, First Vice-President;

W. H. Hugus, Second Vice-President, and E. K. Dick, Secre-

tary and Treasurer.

—The Glenville Banking & Trust Company of Glenville,

Ohio, opened on November 1 as successor to the Glen-
ville branch of the Union Bank & Savings Company of

Cleveland. The officers are: Evan J. Evans, President; Theo-
dore Van Bergen and R. C. Wright, Vice-Presidents, and R.

S. Thomas, Secretary and Treasurer.

—The 20-per-cent dividend recently ordered by Judge
Donovan will be paid on November 18 to the depositors of

the savings department of the City Savings Bank of Detroit.

—The American Savings'Bank Company of Toledo, referred

to in these columns on November 1st, has leased offices at

240 Superior Street. The quarters will be transformed into

appropriate banking rooms and will probably open about the

first of the year.

—At the expiration of the charter of the Drovers' National

Bank of Chicago (capital $250,000) its business will be con-

tinued by the Drovers' Deposit National Bank, the organiza-

tion of which, with a capital of $500,000, was approved by
the Comptroller on the 29th ult.

—The payments on the new $250,000 stock of the Garden
City Banking & Trust Company of Chicago were made on the

6th inst. The capital is now $750,000. The company is pre-

paring to open a trust department.

—The cashiership of the Mechanics' National Bank of St.

Louis, recently vacated by Mr. C. O. Austin, haB been

assigned to Mr. H. P. Hilliard. Mr. Hilliard is from Austin,

Texas, where he was City Treasurer as well as Cashier of the

Austin National Bank, both of which positions he has

resigned.

—The Bankers' Trust Company of St. Louis, reported as in

process of organization early the present year, is now arriv-

ing at a definite stage of existence. The capital and surplus

are each to be not less than $2,000,000. Subscriptions to the

stock closed on the 10th inst. Messrs. C. W. Wall and Robert
S. Doubleday, at 413 Holland Building, St. Louis, are the

trustees for the organization committee.

—Daring the absence of Cashier John F. Glenn,*ffrom

November 1 to December 1, Mr. J. R. Perdue is the Aoting

Cashier of the Merchants' National Bank of Richmond, Va.

Mr. Perdue was previously delegated to the post for a period

of three months from June of this year. His official capacity

with the bank is Assistant Cashier.

—Mr. Garland H. Barr has been elected Cashier of the

Third National Bank of Lexington, Ky. The bank is at

present without an Assistant Cashier.

—Senator Stephen B. Elkins is one of the incorporators of

a trust company organizing in Wheeling, W. Va. It has

been styled the Security Trust Company, and was incorpor-

ated on the 6th inst. The stock is to be $1,000,000, the $100

shares selling at $150 each. Mr. Elkins's associates are Mr. J.

N. Vance and L. E. Sands, President and Cashier, respec-

tively, of the National Exohange Bank of Wheeling, and N.
E. Whitaker and C. F. Hoffman. The company expects to

be in shape by the first of the year.

—The stockholders of the Murchison National Bank of

Wilmington, N. C, have voted to increase the capital from
$200,000 to $300,000, selling the new shares at $130 each. It

is expected that the new capital, which is for the purpose of

extending and developing the business of the bank, will be

paid in by December 1. A notable addition has occurred in

the deposits during the past year, the figures for September 30

1901, at $667,793, comparing with $1,041,502 on September 15

1902. Mr. H. C. McQueen is the President and J. V. Grainger

the Cashier.

—Mr. Henry W. Fries, prominent in Southern railroads

and banking circles, died on the 4th inst, in Salem, N. C.

Mr. Fries, who was 77 years of age, was one of the officials

of the Fries Manufacturing & Power Company and a direc-

tor of the Wachovia Loan & Trust Company, both looated at

Winston-Salem.

—Mr. Charles A Morgan has been elected Second Vice-

President of the State National Bank of New Orleans. Mr.
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Morgan was Manager of the New Orleans office of the Dnn
Mercantile Agency from 1879, which position he resigned on

November 1.

—The annnal convention of the Oklahoma Bankers'

Association was held in Oklahoma City, Oklahoma, on

the 7th and 8th inst. At the close of the meeting a

number of the delegates left immediately for New Or-

leans to attend the convention of the American Bankers'

Association. For the enBuing year the State Associa-

tion will be officered by D. W. Hogan, President of

the First National Bank of Yukon, as President; F. J.

Wikoff, President of the National Bank of Commerce
of Stillwater, First Vice-President ; C. E. Billingaley, Presi-

dent of the Capitol National Bank of Guthrie, Second Vice-

President ; H. W. Painter, Cashier of the Bank of Indian

Territory of Guthrie, Secretary (re-elected), and A. F.

Masterman, Cashier of the El Reno State Bank of El Reno,

Treasurer.

BngllBfc Financial Markets—Per Cable.

The daily olosing quotations for seourities, etc., at London
are reported by oable as follows for the week ending Nov. 14:

LOKDOK. Sat. si
3

fuse.

"221B16

Wed. Thurt Iri.

23318
22l5le 221616 22%

Consols. ,new . 2h p. ot e

For account
93316 93316 933 16 93816 935 18 935 16
9339 93&18 935]6 936 lft 937lc 93T16

Fr'oh rentes (InParis) ft 9985 99-721* 99*77% 9977% 99'/ 99'8^i%
86I4
4'8

85i8

4%
85«8
4%

85%
48s

85%
433

85%

ton. Top. A Santa Fe..
4%

893s 87 88 863a 85^8 84%
102*0 101% 101% 100 101% 101

Baltimore & Ohio ....... 10634 104»8 105 102% 104 103
96ifl

13738
95%
134%

96%
135%

953a
133%

96%
134%

95%
Canadian Pacific....... 133
Chesapeake & Ohio 48 34 48 48% 47% 47 47
Chloa. Great Western.. 29% 28% 28% 27 27 26%
Chle. Mil. A St. Paul... 190 186 187% 180% 182% 180%
Den. & Bio Gr., com.... 45 43% 43% 42 41% 42%
Do do Preferred. 93 91 91 90% 91 91%

37 78
68ifl
5314

148i«

36
66
51%
147

36%
67
50%
147%

35%
66%
49%
i45%

36
663a
60
145%

34 7
8

66
50%
146%

Lonlsvliie & Nashville.. 136 34 133% 134% 130 130% 129%
25% 25% 25 24% 24% 24

Mo. Kan. & Tex., com.. 29 27 78 27% 26% 27% 26%
60%
19

59%
18

58%
18%

56%
18

58%
18

58%
National RR. of Mex... 17%
Preferred .. 3919

157J4
38%
155

38%
166

38%
155

37%
154%

37
W. Y. Cent'l & Hudson.. 153%
B. Y. Ontario & West'n 328s SISe 32% 30% 31% 30%

7378 72 72'8 71% 73 72%
Do do pref 95 94 94 94% 94% 94%

83i8
3208

82%
SO%

82%
3038

81%
29

80%
29^8

80
*Phila. ARead 28%
•Phila. A Reafi.,lst pref. 45i« 440s 44% 44 44% 44%
•Phila. A Read..2d pref
Southern Pacific...

39 37% 87 36"% 36% 36 1«

-;o% 68% 68% 65% 66% 64%
Bouth'n Railway, com. 30i* 35% 35% 33Ss 34% 33%

95i«
10(5
93

94%
104
93%

94%
105 Ob

93%

93%
103%
92%

94%
105
92%

94i4

103%
92%

U. 8. Steel Corp., com.

.

39 7g 38 38% 36% 33 37%,
Do do pref.. 89% 86% 87 85% 871a 87

33% 33% 32% 82 32 32%

Do neb. "B"..
48ifl 47% 46% 45% 46% 45%
81i« 81 79% 73 78% 79

* Price per share.

fttommjerctaland WtistzllnuzBUB%zm *

Imports and Exports for the Week.—The following arc
the imports at New York for the week ending for dry goods
Nov. 6 and for the week ending for general merchandise
Nov. 7; also totals since beginning first week January.

TOBBIQH IMPORTS.

tor week. 1902. 1901. 1900. 1899.

Yrtry Goods
Gen'l mer'dlse

S2.337.427
8,289,882

82,127,967
10,027,364

81,581,005
9,548,870

81,759,678
8,210,943

Total
Since Jan. 1.

Dry Goods
aen'l mer'dlse

910,627,309

&108,886,729
379,026,334

$12,155,331

992,325,880
388,455,352

911,129,375

8100,339,049
361,663,458

8462,002,507

89,970,621

#89,370,298
356,385,008

Total 45 weeks 1487,913,063 $480,781,232 8445,755,366

The following is a statement of the exports (exclusive of

ipeoie) from the port of New York to foreign ports for the
week ending Nov. 10, and from January 1 to date.

EXPORTS CBOM H1W TORE FOB THE WBEK

1902. 1901. 1900. 1899.

For the week..
Prev. reported

$7,613,201
407,548,684

$10,136,698
432,139,344

59,060,146
457,615.216

88.677,993
894,843,220

Total 45 weeks 8415.161,786 3442.276.042 8466,675.362 8403.521.213

Notb.—As the figures of exports as reported by the New York
Custom House from week to week frequently show divergence from
the monthly totals, also oomplled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount "previously reported.
The following table shows the exports and imports of

specie at the port of New York for the week ending Nov. 8
and sinoe Jan. 1, 1902, and for the corresponding periods in
1901 and 1900.

XPOBTf 4HD IMPOST! 0» BP10IB A.T HBW TOBK.

Gold.

Great Britain
France
Germany
Wmt Indies
Mexico
South America
• 11 other countries

Total 1902
Total 1901
Total 1900

Exportt.

Week. SinceJan.l

$219,514

$219,514
1,621,109

10,000

$184,625
18,774,514
4,921.099
1,042.576

52,776
1,875,294
103,046

$26,453,930
33,935,370
47,455,064

Importi.

Week. SinceJan.l.

$193,000

18.209
6,788

82,415,983
828.560
447,748
466,271
40,875

980,021
167,333

$217,997 S5.341.776
269,438 4.412.766

2,837.880 10,462,946

Silver.

Great Britain.
France.
Germany
{Vest Indies
Mexico
South America
a.11 other oountries

Total 1902
Total 1901
Total 1900

Exports.

Week. SinceJan. 1

$776,490

900
2,694

8780,084
2,081,281
1,331.830

$28,014,569
598,435

1,900
166,461
52,661

306,076
7,212

$29,147,314
42,338,027
45,118.058

Itnporte.

Week, SinceJan.l.

$77,584
670

*78,254
132,257
161.851

$2,997
1,694

71^269
535,946
445,669
18,970

81,076,445
3.286,775
4,145,324

Of the above exports for the week in 1902, $15,500 were
American gold coin and $1,650 were American silver coin.

DIVIDENDS.

Name oj Company.

Railroads (Steam).
Pitts. Bessemer <& Lake Erie, pref

Banks.
People's, Brooklyn

Miscellaneous.
Adams Express

do do (extra)
Barney & Smith Car., pref. (qaar.)
Butterick Co. (quar.)
Calumet & Hecla Mining
Columbus (O.) a. L. & Heat., pref
Consolidated Gas, Baltimore
Fay (J. A.) & Egan, com. (quar.)
do do do pref. (quar.)

Kings Co. El. Light & Power (quar.)..
Laclede Gas Light, pref
National Biscuit, com. (quar.)

do do pref. (quar.) .

N. Y & Hohoken Perry (quar.)
Pittsburg Brewing, com. (quar.)

do do pref. (quar.)
Railway Equip. Corp. (monthly)
United Box Board <fc Paper, pf. (qu.)...
Va. -Carolina Chemical, com. (quar.)....

Per
Cent

2
2
2
1

$5
3
1%
1
1 34
1>Q
2*3
1
1 34
l l4
lh
1 34
1%
1%
l 1*

When
Payable

Deo

Books Closed.
(Days Inclusive.)

Holders of rec. Nov 15

Nov 15 Nov 7 to Not 16

Deo
Deo
Dec
Dec
Dec
Dec
Dec
Nov
Nov
Dec
Deo
Jan
Nov
Dec
Nov
Nov
Nov
Dec
Dec

IINov 15
l|Novl5
l|Novl9
l'Nov21

10 Holders
15 Holders
1 Holders

20 Nov 12
20 Nov 12
1 Nov 21

15 Nov 27
15
29 Nov 17
1 Nov 22

20 Nov 12
20 Nov 12
15
15'Dec 2
HNov22

to
to
to
to

of rec.
of rec
of rec.
to
to
to
to

Nov 30
Nov 30
Deo 1
Dec 1
Nov 10
Nov 25
Nov 15
Nov 20
Nov 20
Nov 30
Dec 15

to
to
to
to

Nov 29
Dec 1
Nov 19
Nov 19

to
to

Dec 15
Nov 30

New York City Clearing House Banks.—Statement of
condition for the week ending Nov. 8, based on average of
daily results. We omit two ciphers (00) in all cases.

BANES. Capital. SWptiM. Loans. Bvecie. LegaU. Dnosiu
Re-

serve

8 • $ 8 * f P. O
sank of N. Y.... 2,000,0 3,269,1 17,791.0 2,782,0 1.401,0 16,349.0 26-2
Manhattan Co... 2,050,0 3,284,2 19,588,0 4,380.0 3,082,0 22,737.0 28-3
Merchants' 2,000.0 1,235,5 12,128.0 2.289,7 1,289,0 13.712.4 25-7
Mechanics' 2,000.0 3,662,4 13.468.0 2.369,0 1,269,0 18.905,0 28C
America... ....... 1,500,0 8,278,7 20,725,8 8.259.9 3 e 1 1 23,208,

3

25-3
1,000,0 287,0 6,056.0 1,018.0 213,0 4,954,0 25'8

City .............. 25,000,0 16,388,1 122,427,1 37,600 a 5,665,1 110,881,4 299
300,0 7.240,7 33.891,4 6.033.5 2,125,6 28,787,4 300

Merchants' Ex.. 800,0 285.4 5.003,* 842,8 527.8 5,280.3 25*9
1,000.0 2,147,3 8,078,6 808,4 778,3 5,811,8 27-1

3uteb.A Drov's' 800,0 86.8 1,078,8 438.9 46.7 2,044,8 33-7
Meoh.A Traders' 400,0 171,1 8,693,0 383,0 3O8.0 8.7HO.0 18-6

200,0 197/1 1,157,8 126.8 120.5 1,0:5,8 24 3
Leather M't'rs.. 600,0 525,1 4,939,6 1,495.3 183.1 5.322.7 30-6
Seventh Nation'l 1,700,0 161,0 6,650,7 1,610,8 209.7 6.569.4 27-7
American Exoh. 5,000,0 8,676.1 80.607,0 6.698,0 1,790,0 26,479.0 293
Oommeroe 10,000,0 7,434,1 69.849,0 9.793.0 4.315,1 66,044,2 261
Broadway
Mercantile

1,000,0 1,898.7 6.897,4 1,414.7 162,4 6.038.5 201
1,000,0 1,429,2 13,639,6 2.04E.7 1.288,.' 18.99S,5 23-6

Paolflo 122,7
160,0
200,0

2,000,0

650,8
1,084.4
888,5

1,977,9

3,971,0
6,671.8
2.106,2

14.663.5

431.0
561.6
288.9

1.690.4

404,»-

733,4
387,4

3.772,4
5.422,2
2.670.0

22-1
23'S
23-4

North America.. 1,162.* 12.672.1 21 -8

Hanover 8.000,0 5,908,8 45,766.8 9.094 1 6.848,1 63,208,8 280
Irving 1,000.0 1,000,1 6.593.0 547,6 443,* 4,470.0 221
3ltiEena* 1,550,0 601.8 5,758.4 1,165.4 410.4 0,471,2 24'8

500,0 304,1 2,691.8 377,2 389.8 8,075.4 23-3
Market* Fulton 900,0 1.049.1 6.181.2 1.076,1 623.6 6,416.7 28'4
Shoe A Leather. 1,000.0 371.6 4,543.8 1.055,4 232,5 5,204.5 24-7
Corn Exchange.. 2,000.0 3,176.0 34,247.0 8.709.0 3,286.0 37,871.0 26-0

800.0 407,3 1,828,0 218,6 897,9 1,894,0 82-6
[mp't'rs'*Trad. 1,500,0 0,277,b 22.517,0 3.483,0 1,211,0 19.402,0 240
Park 3,000,0 4,611.4 47.788.0 14,903,0 8.404,0 69,661,0 30-a

250,0 161,2 1,178.0 129,0 190.9 1,808,0 34-3
Fourth 8,000.0 2,710,4 18.980.C 8,253,2 3,257,e 20,501.0 28-8
Central 1,000,0 577.7 9.538,0 2,844,

€

809,0 12,723.0 28-7
300,0

10,000,0
1,206.6

12,219.9
9.881.0

76,850,0
1,627,0

14,782,8
1.212,0 10.289,0 28-6
2.038,6 05.594,4 284

N.Y.Nat'lExch. 600,0 859.0 6,817.4 794,8 431.8 5,219,0 28-4
250,0
200,0

776.6
606.4

2.607.0
3.665.1

872,0
896.0

252.0
447,0

8,010.0
4.812,1

207
N. Y. County.... 277
GermanAnierl.. 750,0 481.9 8,729,1 678,8 221,8 8.729.0 241
Chase 1,000.0 3,262,7 89.793.3 11.260.9 1,988.0 47,692.4 377
Fifth Avenue... 100,0 1,670,9 8.849.8 2,385,0 228.S 9,783.4 28-8
German Exoh... 200,0 626.6 2.689.4 140.0 008.0 8,068,0 28-3

200,0 868,6 8.090.9 415.4 458,8 4,499,8 19-8

800,0
1,000,0

1,195,5
1,282,0

9,977.8
7.473,4

615,6
1.082,3

2,304,7! 11,118,8
868,8! 7,701,8

26-8

Garfield 28-2

Fifth 200,0
1,000,0

895,9
1.277.0

2.319.7
7.907.5

433.6
1,700.8

169,4! 2,847,5
461,8 8,640,9

26-5

Bank of Metrop. 25-8

200,0 470,7 8.127,0 392.0 333.0 2,999,0 241
600,0

3,100,0
1,167,6
3.128,0

10.839,0
87,401.3

1,948.0
8,728,9

1,443,0 12.524,0
3,270.8 43.593,4

270
Western. 27-5

1st Nat., B'klyn. 800,0 650,6 4,829.0 472,0 607,0 4,291,0 228
600.0

1.000,0
892,3
470,3

7.895,1
4,880,8

1,595,2
765,4

326.0! 7.880,8
241, 1 4,180,6

21-3

N. T. Prod. Ex.. 240
NewAmsterdam 500,0 670,7 7,317.2 1.576.0 484.0 8.232,1 25-0

850,0
500.0

478,2
461,1

4,083,0
4,197.1

625,0
023,8

271.0 8.900,0
65,9 3,583,5

230
United States... 19-3

100672.7 1178679 875,480,6 1722044 67,118,5 t885,8S2.2 27-0

+ United States deposits Included $40,881,100.
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Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the
week ending Nov. 8, based on averages of the daily result

.

We omit two ciphers (00J in all cases.

R&NKB.
t»0* omitted.)

t'ttSt-

ial-

HlW YOEK OUT.
Borough of
Manhattan,

Colonial
Columbia
fourteenth Street.
Ghmsevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward,

.

Plaaa
Riverside
State
Twelfth Ward
Twenty-third W'd.
Yorkvllle
Washington
Fidelity .«

Variek
Jefferson
Century .....

Wask'gtonHeights
United National...

Boro'h of Brooklyn
Bedford
Broadway
Brooklyn

,

Eighth Ward...«.,
Fifth Avenue
Manufaot'rs' Nat'l.
Mechanics
Merchants'
Nassau National
National City....
North Bide
Peoples u
Seventeenth Ward
Sprague National.

.

Twenty-sixth W'd
Union
Wallahout

Borough of
Richmond.

Sank of Staten Isi
a.stNat.,8tatenIsl

Other Cities.
1st Nat., Jer. City
Hud. Co. Nat., J.O
3d Nat., Jer. City.
Sd Nat., Jer. City.,
.1st Nat., Hoboken.
3d Nat., Hoboken.

Totals Nov. 8..
Totals Nov. 1..
Totals Oct. 26..

Sur-
plus.

*
100,0
800,0
100,0
200,0
200,0
260,0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
100,0
100.0
200,0
100,0
200,0
100,0
100,0

1000,0

160,0
100,0
800,0
100,0
100,0
262,0
600,0
100,0
300,0
300,0
100,0
100.0
100.0
200,0
100,0
200.0
100,0

16,0
100,0

400,0
260,0
260,0
200,0
110,0
125,0

•
I"0,?
263,7
96,2
49,6
107,7
84,6
177,4
176,8
227,5
io2.a
869,6
7*,7
81.1

261,6
46.9

108,6
60,9
82,0
66,7

103,8
218,4

137,2
201,2
166,4
17,7
82.7

488,6
361.9
86.9

881,6
689,7
165,6
144.1
76.8
167,0
59,8

180,1
66.7

76,1
100,3

996,8
618,2
804,6
269,8
403,6
130 8

SPSCfe,

8612.0
nei'J "

>i612,0

9498,8
9498,8
9488,8

»
2046,8
8282.0
1660.4
1672 6
1863.6
1486.7
2084,9
1507.1
29200
972,1

6441,0
1609.0
1220 3
1647.0
806.9
688.4
763.7

1480.5
240.0
4898

2812,6

1497.6
1696,8
140O.9
296,8
784.2

8038.2
4176.0
806.8

4217.0
3040.0
942,0

1212.0
570.8

1092.2
617,1

1259,7
808,4

660.6
768,6

4662,0
2214,8
1172,1
1166,1
2318,?
1028,1

78311,8
77753,6
78207,1

9
42.6

196.0
69,4
26.1
97,2

125,8
87.2
82.0

310.0
16.6

407.0
42.0
47.8
31.6
10.4
10.5
8.6

14.2
2.0

18.0
185.8

17.1
16,"

67.8
6.6

46 8
810.6
129,
11.3

170,0
141,0
11.6
42,9
10,0

107.8
16,0
42,7
83,4

18,8
88.0

228,3
70,8
60.8
46.6
116,2
81,2

L*e. 7.'.

dtB'fc.
Hotel.

H298.9
3897,8
3516,0

S
172,2
110,0
66.9

120.6
85.7

118.8
187,0
154.1
18 J.O

88.8
204,0
186,0
120,3
176,7
47.1
84.7
70.1
60,1
14,0
18,8
62,7

98,7
163,8
626
42.0
81.0
62.8

276.2
68,2

287.0
240,0
68.1
91,8
41.7
8.2

26.7
85,5
26,8

16,9
10.0

203,7
67,3
13.6
68,7
24,1
25,1

Depotit.with

Oiear'g Othe<
Agent. Bks.&c

1283,4
4284.6
4360,6

I
182,8
193.0
268,0
189.1
160,6
178,2
161,4
457.5
127,5
68.0

185.0
125.0
148,1
144.8
86,2
69.0
96.6

248,6
68.0
29.3
80.5

158.6
112,9
127,8
46,8
72,5

888.9
210.4
94,8

859,0
500.0
49.2
72,8
81,8

170.6
57,8
61.7
89,2

80,8
118,8

838,2
161,6
1686
258.0
1840
89,8

N$t
DcpOSlft

8248,8
7509,4
7156,8

150,0
8,0

S'2,'4

5,0
68.4

91,8

814.0

4"5*"l

1,8
26,8

16,0
S

101,6

64,1
87,0
i.e

30,0

mo
92,0
29,fe

48 h

16,4
88
6.2

128,0
88,8

9,0

382
48,2
10.1
31,0
11,4
28.1

1895,9
1838,7
1886'!

»
28160
3818 C
1908.8
1833.8
1987,8
2958,8
2100,0
2086,2
3057.0
078,1

6214
2017,0
1484.8
1600.0
800,6
614,5
822,1

1376.9
177.4
S45.0

1288,7

1635,0
1803 6
1411.2
382.6
711,1

8505.8
4454.7
085,7

4980.0
8612.0
867,8
12868
652 2

1010 6
646.7

1,287,7
772,5

606.9
718,4

6673,0
1810.7
880.3

1232.7
20883
1016 5

83064 8
81408.0
82077,1

Breadstuffs Figures Brought from Page 1108.—The
otatements below are prepared by us from figures oolleoted

by the New York Produoe Exchange. The reoeipts at

Western lake and river ports for the week ending Nov. 8,

and sinoe Aug. 1, for each of the last three years have been:

Receipt* at-
J

Flour. Wheat. Corn. Oat*. Barley. .Rye.

Bbls.WS lbs Buth.dOlb* Bitsh.60 lbs Bush.32 lb* HushASlbs Bu.56 lbs.

174,819 1.391,3 '»l 1,072,945 2,839,100 638,416 124,650

Milwaukee . 128.100 424,800 14,250 180,700 717,250 88,400

221,400 2,137,817 47,195 889,208 80,728

Minneapolis. •••••••• 2,974,600 46,900 354,160 820,000 34.400

282,000 103,000 134,900 6,100

6,800 118,171 22,003 67,663

Cleveland . .

.

88,093 61,492 90,327 220,639

St. Louis .... 63,070 1.117,316 190,085 444 355 145,000 68.770

33.976 28,000 816,000 237,400 66,000 6,000

Kansas City. 764,8 JO 878,600 213,600

~4.119.712 2,124,874ffot.wk.ie02 641,267 8,189,822 2.233,115 298,046

Same wk.'Oi. 638,856 6,797.763 1,904,419 2,717,803 1,689,230 801,566

Same wk.'OO. 487,706 4,562,453 2,836,529 2,078,520 1,681,273 91,582

Bine* Aug. 1

.

1902 7.266,272 119,559.616 27,698.717 67,178,106 21,618.880 4,322.330

1901 7,065,952 110.570 725 42,376.702 52,214,519 19.702,564 4.791.703

6.858.057 99.618.86

!

36,458.073 60,681,281 19,828.039 2,021,327

The receipts of flour
(the week ended Nov. 8,

and grain at the seaboard ports fox

1902, follow:
flour,

bbl*.
146.608
51.809
25.558

AMiftl «t-
flew York.
Boston
Montreal...
Pklladelpnla, S8.n?0
Baltimore 91,379
Rlehmond 4,oi"
Slew Orleans'...... I2.4h8
Bewport News 80.B01

Norfolk 714
Baivaston...
Portland. Me 1,097
Mobile 1,921
yuebec 6.000

fVMat, Osrn, Oeti. B«ri«a Bwi
b«j* biith. busk. kut* •Uik
«R076 115,610 43fS,200 114.650 47.136
517,006 81.679 104,087 4 1149 760
610.249 8.O0O H3.42-1 47,0 )9 14,596
288.819 18 8X6 62 568 38.000 1.002
149,182 69 815 88 621 12,331 111,176
SM24 18.616 36.264 2,000

288.2U0 18.790 81,600
143,200 101 ...

194,400 8,100 800
•••••••

2,100
96,850 9,506

57,000 ........ >• ••

Total week..
Week 1901

862.016 244,719 178,7*8
1,113,885 148,681 62,128

Naw OHer i/j» tor forme

622 655 3,034,685 340,286
500103 2.606.153 604,448

* Reoelpts do not lnoiude grain passing mr
orts on through bills of lading.

Total receipts at porta from Jan, 1 to Nov. 8 compare ae
follows for four years:

R*c*4pt*0f— 1902. 1901.
19.844,281

140,851.107
10 1.1 13. 18 i

84,427,650
4,696,808
8,611,902

314,500,613

1900.
18,968,433

88.888 453
154.69^,556
69.471.188
9,084.195
2.492,232

824.0i8.674

1899.
18.860.186

... " 16,3X2.446
108.087.931
178 474.735

.. " 44.018.146 84 0*9,685
" 2,894,403 10,414,810

6.188.868

376,185,609

The exports from the several seaboard porta for the week
ending Nov. 8, 1902, are shown in the annexed statement:

OatsWhiat,
Bxports from- hurt.

Hew York,.... 440,864
Boston 404,163
Portland, Me. 96.850
^blladelphla.. 64,000
Baltimore 80.000
sew Orleans.. 148.000
sewo'rt News 143,200
Montreal tmo,679
ialveston..... 19i.480
Quebeo 67,ooo

Ocrn,
buih.

184.928
51,285

""eo
600

5,583

42,853

flour,
bblt.
98,123
22,207
1,097

on doa
74,598
3,486

90,501
19.097
9,945
6.000

buih.
67.143
17,836
9,606

2.605
101

76,142

bunfc.

85.516

P«ei,
buih.
3,777

1,465

Buritp
huffc

41.875
33,316

Total week.. 2,263,188 835.264 390,292 173.333 25.516 6,248 74,691
Same time '01. 8,478,13 J 640.711 211.441 585 393 8,671 82.703 16,108

The destination of these exports for the week and since
July 1, 1901, is as below:

, .Flour. . , Wheat.-
Exports for Week Since July Week

week and since Nov. 8. 1. 1902. Nov. 8
Sept. 1 to— bbl*. bbl*. bush.

Jnited Kingdom 220,563 8,914,193 1,49.J,849

:ontinent loo.ies l.iie.osa 76J.237
\j_3t O. America. 37.182
Vest Indies 22 60O
Ir.N.Am. Colo's 9,782
ther countries

1.116.088
368 879
488.970
75,109

268,600

Bint* July
1, 1902.

bush.
33,363 587
25,676,377

5,385
250

1.600
495,861

-Corn.-
Week Since July
Nov. 8.
hush.
180 733
85,614
2664
10.789
6.404

1, 190*.
cue It.

693,242
53^,734
40,995
276,499
123,986
61,687

Total 893,292 6,181.788 2.283.136 59,543,000 235854 1,723,125
rotal 1900-01.... 211.441 6,987.63a 2,478.130 73.i0j.1S4 640,711 17,852 167

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
iflaboard ports, Nov. 8, 1902, was aa follows:

FFJMtst, Corn,
intter* at— bush. bush.
**wYork 1,782.000 146,000

Do afloat
JOSton. 927,000 7.0V
'kiladelphia ooi.ooo 3,000
laltlmore 661,000 Sl.vuo
lew Orleans 1,441,006
Jalveston 8-3,000 74,000
Montreal 226 000 29,.<uQ
Toronto , 19,000
SuflalO 2.810,000 784,000

Do afloat
'oledO 1,096,000 98,000
Do afloat ... .... .

•atrclt 439.000 1,000
Do afloat

SlOagO 6,706.009 624.OC0
Do afloat

Milwaukee 197,000 1,000
Do afloat

n. Wtll'mA Ft.Arthur 2,000,000
laluth 2,997,000 1,000

Do afloat
Minneapolis 3,696 .ooo 8 000
8t. LOUlS 4,600.W 16,000

Do afloat 94,000
lamas City l,568,uoo 76,00c
"•orta 809.000 17,000
lnHanapoIls 465.000 84.000
a Mississippi River. 160.000
in Lakes 2,-46,000 951,000
i n canal and river. .. 395 000 42,000

Oats,
feUife,

887 """

12,000
60,000
94 /Ob
878,000

104,000

458,000

874.000

130,000

8,076,000

82,000

Ski.
bus*.
37,000

3.000
211,000

39,K>6

63.000

"46.000

'78,000

809,000

'33,000

808,000

1,184000
43,000

'

'iv.ob'o

344.000
19,100

233,000
362,000

91,000

65 00"
62,000

ee.oT'
4.000

188,006
85.000

BtrUy
suaV
41,000

65,006

778,000

"1,06b

49.000

881,000

1,213,000

411,000

176.000
434,000

TitalNov. 8. 1902.. 88,098.000 8.790,000 7,688.000 1,872,000 8,520,000

Auction Haies—By Messrs. Adrian H. Mnller & Sou :

Stocks.
200 Jaokson Lansing & Sag-

inaw RR. Co. (guar.)... 945s
10 United National Bank of

Troy. N. Y 301^
Right to subsorlbe for 50
shares Liberty Nat. B'k,
N.Y. ((new stock) .$200 p. sh.

50 Foster Bros. & Chatll-
lon Co ! 10018

6 Home Insurance Co 336
25 Eastern Trust Co 191
10 Tefft- Weller Co., pref. ... 91
5 Lawyers' Title Ins. Co..880
10 Nat. Bank of Commerce. 32 =>

45 drn Exchange Bank. ..425
10 Central Nat. Bank 190
20 Brooklyn Academy of

Musto (with tlokets) ...130
11 Hanover Nat. Bank 641
5 National City Bank 2974a
10 Mercantile Nat. Bank...325
11 Borden's Condens'd Milk

Co., preferred 108
160 Peck Bros. & Co. of New

Haven $1,500
6 N.Y. <fe N. J. Teleph. O0..I6514

Stocks.
5 Guardian Trust Co 200

150 Internet. Banking Corp.200
10 Holland Trust Co 5
10 litle Insur. Co. of N.Y. .160

100 TefftrWellerOo..oom.... 11
10 Bank of N. Y.. N. B. A.. 345
8 Fourth Nat. Bank 237

Bonds.
$15,000 L. I. City & Flush-
ing RR. 1st consolidate 5s,
guar., 1937 110i«

$5 )0 Atlantio Ave. RR.,
B'klyn, gen. cons. 5s, 1931.1123s

$lO,Oi)0 Jersey City. N.J., as-
sess. 5s, 1922. 1&J..I1313 & Int.

$12,000 Motgomery, Ala.,
corporation 5s, 19 »7..9878 &int.

$10,000 Peoria Deo. & Evans.
Ry. 2d M. Trust Co. reo'ts. 1

$17,ooo Thayer Mining &
Milling Co 1st 6s, dated
Jan. 2, 1902 $300 lot

$1,000 Chesap. Dry Dock &
Construe. Co. 5s. 1937, J&J. 92%

$1,00 > B'way & 7th Ave. RR.
5s, 1914, J&J 108*4 and int.

Ranking and fftuaucial.

Spencer Trask & Co.,
BANKERS,

it 4k 29 PINE STREET, .... NEW YOHK
Transact a general bankin* business; act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N, Y. Stook Hxohanee. Branob Office, 66 State St., Albans

Moffat & White,
Qlembers Mew Yerk Stock Exchange,

1 NASSAU STREET, CORNER WALL.

Dealers In Investment Securities.

Tel. 6820-6881 Cortlandt, Telephone Stock* a Specialty.

& Co., Bankers,
No. 40 Wall Street. RKW YORK.

OHIOAOO. Connected by private wire. MlbWAUEBB,

Dealer* In High Grade Bonds.
List of Current Invettment Ofering* *tnt on Application.

u .-,!..... J few York Stock Exchange.
Members

j CnloaKO stook K XChan«e

Tracy

OeassBlsalon Orders
Exeoated in all Msrk^<

'
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The Money Market and Financial Sitnation.—A further

and rather precipitous decline in security values has taken
place this week at the Stock Exchange, during which in

many cases the lowest prices of the year were recorded.

In some quarters the movement is attributed wholly
to speculative manipulation, but if this is true it seems
evident that the operators chose an opportune time for

their demonstrations. At least the same results would have
been more difficult to achieve had the money and for-

eign exchange markets been easier or had security values, as
represented by Stock Exchange transactions, been at a lower
level. Beginning on "Wednesday there was a reaction from
the decline, which had amounted to 8 to 10 points in the
case of several important issues, but to-day the market is

weak and decidedly unsteady and irregular.

Although the Clearing House reports show that the Sub-
Treasury has absorbed a considerable amount from the
banks this week, the money market has remained nearly
steady and fairly well supplied with funds at current rates.

There is, moreover, no evidence of diminishing activity or
prosperity in any department of industry throughout the
country, and as to future prospects along this line the
Agricultural Department's report of the magnitude of this

year's crop is very suggestive.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 4 to ? per cent. To-day's rates on call were 5 to 6
per cent. Prime commercial paper, 5J>£ to 6 per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £136,517, and the percent-
age of reserve to liabilities was 46'75, against 45*71 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 2,025,000 francs in gold
and 925,000 francs in silver.

NEW YORK CITY CLKABINO-HOU8E BANKS.

Capital
Surplus
Loans & discounts
Olroulatlon
Net deposits
Specie
Legal tenders

Beaerve held
35 p. o. of deposits

Surplus reserve

1902
Nov. 8

$

Differences
from

previous week

100,672,700
117.687.900
875.480 600 Deo
43,801,800 Ino

*885,H8Z,200 Dec
172,204.4001 Deo
67,118,500|Deo

239,322.900 Deo
221.470,550 Dea

3.029.100
1,707,900
7,909,000
2,319,800
3,144,400

5,464,000
1,977,250

17,852.350 Deo 3,486,750

1901
Nov. 9

81,922,700
98.965,400

886,996,000
31.821,400

950,419,100
177,339,200
68,955,500

246,204,700
237,604,776

1900
NoV. 10

8.689.925

$
74,222,700
90.109.900

785.656 600
30,706,700

831,091.800
156256.700
56,122.300

212.379,000
207,772 950

4,606,050
* $40,884,100 United States deposits Included, against $40,185,800 last

week. With these United States deposits eliminated, the surplus reserve
irould be $28,073,375 on Nov. 8 and $31,385,550 on Nov. 1.

Nom—Beturns of separate banks appear on page 1069.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to |55,000 Virginia 6s deferred trust
receipts at 11 to 12.

The market for railway bonds has been more active than
of late, the transactions averaging about $3,800,001, par
value, per day, against an average of less than $2,000,000 for
several weeks past. This increased activity has been due
chiefly to liquidating sales of low-priced issues, several of
which have declined from 1 to 3 points. There were also
liberal sales of Union Pacific convertible 4s, Oregon Short
Line participating 4s, Colorado Fuel & Iron convertible 5s
and Pennsylvania warrants, the decline of which has been
less conspicuous. The offerings of high-grade issues have
been exceptionally limited and changes in quotations for
securities of this class are unimportant.

Foreign Exchange.—The market for foreign exchange has
been generally firm though dull.

To-day's (Friday's) nominal rates for sterling exchange
were 485 for sixty-day and 4 88 for sight. To-day's (Friday's)
actual rates were 4 8390ftf4 84 for sixty day, 4 8690 *4 87 for
demand and 4 8740@4 8755 for cables. Commercial on banks,
4 83%@4 83%, and documents for payment, 4 82;g@4 83^.
Cotton for payment, 4 82,%@4 83; cotton for acceptance,
4 83%@4 83?g, and grain for payment, 4 83%@4 83^.
Today's (Friday's) rates for Paris bankers' francs, long,

5 18%@5 18^*; short, 5 15^J@5 15%*. Germany bankers'
marks, long, 94 11-16@94%; sh rt, 95^*@95^. Amsterdam
bankers' guilders, long, 39^^T@39 15-16; short, 40^1f@40 3-16.

Exchange at Paris on London to-day, 25 francs i2 cen-
times; week's range, 25 francs 14}^ centimes, high; 25 francs
12 centimes, low.
The week's range of exchange rates:

Sterling Actual.
Short.

4 8705 ®4 8715 I

@4 84 | 4 8690 @4 87
|

Paris Bankers' Francs.
®5 181s* I 5 15V @5 15V |

@5 18 34 5 15V ®5 15«8

Germany Bankers' Marks.
® 9434 I 95»i8 t ® 95B16 I

@ 94»< 95V @ 95V I

Amsterdam, Bankers' Guilders.
High.... I 3978U @39i518fl| 40-8H @ 40318 I

Low
I

39?8 @ 391&16
I 40V @ 403V |

High
Low.

High..
Low...

High..
Low...

Long.
4 8390 @4 84
4 «90

5 18»4
5 18V

94V
94"i9

Cables.
4 7755 @4 8765
4 8740 @4 8755

The following were the rates of domestic exchange on
New York at the under-mentioned oities to-day: Savannah,
buying 1-16 discount, selling 1 16 premium; Charleston, buy-
ing par; selling 1-10 premium ; New Orleans, bank, par;
commercial, $1 25 discount; Chicago, par; St. Louis, 30@40c.
per $1,000 discount; San Francisco, par.

United States Bonds.—Sales of Government bonds at
the Board include $41,000 4s, reg., 1907, at 110J4 to 111; $20,-

000 3s, reg., at 108*4 , and $2,000, 2s coup, at 108%. The
following are closing quotations ; for yearly range see third
page following.

Lees lie. t Less i32 . t Less 832- If Plus he.

Interest
Periods

Nov.
8

Nov.
10

Nov.
11

Nov.
12

Nov.
13

Nov.
14

2s, 1930 .snia-1.registered
2s, 1930 ,small ooupon
3s, 1918 registered

3s, 1918, small. registered
3s, 1913, small coupon

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q-Peb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Feb

*109>«
*109ia

*108i>»

*i06i«
*110»«
*110'4
136 Si

*136ii
*104 l4
*104i«

*109»«
*109ia

*ib"8 ii
- 108*4

*i06i»
V10'4
*110»4
•136 >a

*136ii
*104i4
*104i4

'109%
'109%

*i08^i
*108i*

ibe'si
•11019
*110Hi
•136Hi
*136Wi
*104i«
"104

1

4

*109i4
1091,

*108i4

•ib'eii
llOS
*1104
•136^
•lse 1*
*104>4
'104 V,

'109
109

*108

'1064
111
*110i4
136
*136
*104i4
«104i4

*108»4
108»4

*ib*8"
*108

*ib"6ia
IIOI4

*110l4
136
"136
"104
*104

'This is the prioe bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
has been active at the expense of values this week, a long
list of active shares, including all classes, selling down from
5 to 10 points. Only a few issues resisted the general ten-
dency of the market and recorded losses somewhat b9low
the minimum figure mentioned. The lowest prices of the
week were generall}r reached on Wednesday and to-day, the
market closing irregular. The new Rock Island shares were
traded in at the Exchange on Thursday and sold well above
Wednesday's closing price on the curb.
New York Air Brake and Westinghouse have been the

erratic features of the miscellaneous list, showing when at
the lowest a decline of 123^ and 14 points, respectively. North
American was notably strong, declining only 1 point, and is

unique in closing with a net gain of 3% points. The United
States Steel issues were freely offered on the decline and
sold down to 35% and 82%, respectively, for the common and
preferred. Other iron and steel, General Electric and the
copper stocks were weak.

For daily volume of business see page 1080.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
Week Ending Nov 14

Amer AgrioulChem.pref
B. & O. subscnp. reots.,
50 per cent paid

Butterick Co
Canadian Pao subs 4th pd
Ohio lnd<fc Louis, com..
Clove Lorain & Wh.,com
Commercial Cable
Consolidation Coal
Homestake Mining
International SUver
Pr-ferred

Maryland Coal preferred
New Central Coal
N Y Dock, com
Ontario Silver Mining...
Quicksilver Mining
Southern vot. tr. ctfs

Pref. vot. tr. ctfs
U 8 ftrtduo & Befg, com.
Vulcan Detinning
Preferred

Sales
for
Week

80

1,850
100
800
100
600
550
20

100
100
23
18

1,300
100
200
300

2,100
300
100
700
300

Mange for Week

82 Novll

99»bNov12
49 Nov 14
129HiNovl0
73 Novll
68 Nov 10
17178Novl2
81 Novl3
65 Novl4
17 Novl2
40>-iNovH
100 Novl2
45 NovlO
23 Nov 8
8 Novll
2 Novl4

34 NovlO
92 Novll
25 Novl3
29iaNovl4
80^2Nov! 8

82HiNovlO

101 I4N0VIO
49 Nov 14

131 14Nov 13
73 Novll

NovlO
Nov 14
Nov IS
Nov 14
Nov 12

40i3Novl4
100 Novl2
45 Novl2
23 Nov 8
8 Novll
2i«Novl4

35iaNov 8
92>uNov 8
25 Novl3
32isNovl3
81 Novl3

72
175
81
05
17

Range Sine* Jan. 1

781-jOct 91 J'ly

99%Nov
41 J'ne
129HiNov
49i4Jan
35 Feb
150 Mar
80 Apr
60!4Oct
6Wan

35 Sep
72 Apr
33 May
12 Feb
7 B«Mar
2 Oct

31Wan
92 Jan
25 Nov
29 H»Nov
78iuOot

108 78Oct
53 Sep
136 Nov
80 May
84WIay
180 Oct
85 Feb

100hJan
24iaOct
65 May
100 Sep
45 Aug
28 Apr
9Wan
4 38Mar

41 3sAug
98i«jApr
44 s

8M»r
34HiOct
81 Oct

Ontside Market.—In sympathy with the general slump in
prices on the Stock Exchange the market for unlisted secu-
rities this week experienced some very sharp declines.
With the exception of the Rock Island issues, which on
Thursday were admitted to the Stock Exchange list, North-
ern Securities constituted the leading feature. Heavy
liquidation forced the price down 5 points to 103%. Man-
hattan Transit was quite steady at 5@5^2- Seaboard Air
Line issues showed considerable weakness, the common
dropping 4 points to 24% and the preferred 334 points to 43;
the preferred closed around 44^. New Orleans Railways
common was steady at 16^@15^; the preferred sold at 51, a
drop of 2 points from the last previous sale: the bonds
brought 79%@80. The copper group has been comparatively
quiet, with prices somewhat firmer than in the rest of the
market. Greene Consolidated fell to 21% on Saturday, but
on the same day rallied to 23} 2

' and has held tirm around
that figure during the rest of the week; the "rights" moved
between 50c. and 70c. and closed on Friday at 60c. Montreal
& Boston fetched 2 14®23^. United Copper sank from 32%
to 30i^, while White Knob advanced a point to 13. Standard
Oil suffered a loss of 10 points early in the week, the price
dropping to 670; on Friday, however, the price recovered to
678. Liquidation in American Can preferred was unusually
heavy and the price was forced down from 46 to 39; the
common sold down from 11 to 9. Distillers' Securities fell

off 5 points to 25 and closed on Friday at 27%. The bonds
showed much depression early in the week, dropping from
77 to 65, but recovering on Thursday to 75. Virginia Iron,

Coal & Coke brought 28@31^. closing at 29*4; the bonds
sold at 69(373. Hackensack Meadows lost 2 points, closing
around 3^. American Writing Paper fetched 5^@5J^ for

common and 21%@22J< for preferred.
Outside quotations will be found on page 1080.
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OCCUPYING TWO PAGES

STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
Nov. 8

*40 44
*69k 71
83 k 85k
98% 99 K

101% 104
•94 94 k
60 61k

122 122
»141 ....
131% 133k
•80 85
»165 170
46 47
34% 35 '4

72 72

27% 28%
*89 'JO

*84k 85
42 k 43
181% 184%
193 193k
223 223

•196 200
"150 162
»192 200
18k 183

4

35 35%
16 leag
46k 46 k
97 34 98

29% 30
70k 71k
44 k 47
158kl64k
231 235
42% 43 k
89k 90k

*45 47
19 19

%

37 38
86k 86k
17% 1734
25 3

4 26
36k 30%
65% 66
50 5034
57 57
*84 88
«59 63
18634l87k

25
88
*90
142 34
39 k
70
•42
78k
33
53%

•33
*60
•56
120

25
91
91
144

%

40
71
44
79k
33k
55
35
65
58
120

*75 80
131% 133 k
134k 136 k
120 120
138k 139

2434 24%

*109
•120

80
•125

27
58

107 k
101k
17k
37
151k
45

110
84
225
31
6934

•90
72

*100
*75
157 k
'37

111
140
80k
130
28k

109%
103
18*4
38
153%
45

120
87

225
32
71k
y.i

72
106
80
159
43

*95 96
•110 120

60 6334
85 3

4 87
73 75k

15 15
65k 68
*26 28

Monday
Nov. 10

*40 44
69 k 69 k
81k 83%
97k 9834
100kl01 a4
*92 3

4 94
59k 60 3

4
*121kl24
141 141
129k 131%
*S0 84

*105 L70
44k 46k
30 33%
68k 71

26% 27 3
4

89% 90
84 84
42 42 k

179 182
192 192 k
219% 223

191 191k
140 160
190 202
17k 18k
33 35
15 15k
*45k 50
93 95 3

4

28% 29 3
4

70 70
44 44
155% 159
235 245
40k 41%
88k Sb%

17 19
34% 36

284k. 84%
1634 17 k
24%
34k
63%

25%
35 k
65k

46 k 49
54k 56k
'82
59

88
59

185 185%

23 24 k
88 89
88k 89

141 143k
38k 39k
67 68 k

77 78k
31% 32%
53 5i
*33 35
«56% 56%
55 56
120 120

76 76
128k 131k

1., i
,

lis
135 k 137 k
39k
*85k 90
23% 24%

76 79
125 125

1 27
oti'- 5 7 v
lOJk
lou 101
17k

14:»kl51%
44 45
110 120
* 82 88
221k-
30% 30%

70^
•90 93
*70 74
100 106
75 k 75k
156 157 3

4

90 90
1 110 120
57% 59%
84 k 85
71 72 k

15% 15 k
65 a4 66k
24 k 24 k

Tuesday
Nov. 11

*40
"69
81%
97%

100
93
58k

'120
'141
130
*80
'165
45
31k
69%

206

44
70
84
99

102 k
93
61

123

132 \

175
463

4
33k
70 k

206

26% 28
89% 89%
83 k 83 k
38k 41 k

176 182%
192 192 k
214 224k

190 11*0
150 162
190 202
18 18k
33 k 34 k
15% 16
*45k 50
94k 96

28k 30k
70 71
44 45 k
157 160
235 k 238 k
41 41k
88k 89k
44 44
17% 18
35 36k
87 87
16% 17k
24% 25 34
34k 36
6434 65 3

4
47k 49 k
56 56
*84 88
60 60
183%185 3

4

21k
87k
89
141k
33
67
39
78
32%
54
34
-55
54k
120

25
90k
90
144
41
70
39%
79%
33 k
54k
34
65
54k

120

*75 79
127% 131
133 135%
118 120
136k 138

23 k 24 k

•107
*118

121
26%
55 k
105%
•100
16%
37
149
44

*110
84

"221 k
30
69%
93
70

•100
74k
156
-36

109
128
78
L23
27 k
57 k
108k
105
17%
37 k

152
44 k
120
89

227
31%
7H
93
70
105
74 k
158%
40
83

93 96
110 120
57% 59%
84 34 86
71k 72 k

15k
65%

15 k
. 68

25k 26

Wednesday
Nov. 12

*38
69
80%
96k
99 k
*93
56k

'120
'141
128%
*80

*44k
31%
68

40
69
83%
98%

101
95
59 k

123
143
1303

4
82

175
45k
32 k
69 k

25% 26k
*89 9«
*82 85
39 40
175k 177k
191k 192k
215 224

181 181
'140 160
*190 200
17 18
32 33k
15 15k
47 47
93% 96

28 29
70k 71
43 44
154 157
240 240
39% 40k
88 88 k
*35 45
16% 17 k
35 k 35k
383% 84»,
15 16
23
33
64
47
*54
*84
57

24
347,
643

4

48 k
55
88
58

182 183

21
87k
88

141
38
67
37%
78
30%
51
34 k

*55
60

'118

22 k
89
88%

142 k
39
67
37%
79
31k
53
34%
65
60
120

74 74
125 127 k
132
117 117k
135% 137 3

4
38 38

23k 23k

'105
*118

74
120

55
105
99%
16 k
35-j
148%
41k

< 1 in
•84k
221
29%
69
§90
69

*9S
73
155
*35

108
128
75%

121
26 k
57

10 7 k
100
17 k
36k

150 k
43

120
85

221
30 k
70 k
93
70
105
77
156%
38

90k 90k
110 120
56 67 3

4
84 84 k
70% 71 L

4

71k 71k

15 k 15V
65 k Oti

26 26

Thursday
Noo. 13

•38 40
*69 70
82 3

4 84k
98% 99k

101 102
93 94k
55% 59

123 123
'141 ....

130% 132k
*80 82

45% 46-',

32% 34
70 70 k

26% 27
*89k 90
83 k 83 k
39% 40%
176k 179
192 k 192k
224 225

185% 185 k
150k 150k
*190 200

18 18k
33 k 34
15 k 16

•47 50
98 98

29 29%
72 72 k
45 45 k
158 159k
240 242
41 41k
89% 90
'42 44
17%
36
*81
16%
24k
34%

13
36%
86
17
25
35%

64% 65%
49 50
56% 50k
"83 88
55% 56k
184% 184 3

4

22k
89
90
142%
39%
67 k
•38
78k
31k
52%
34%
55
*51
118

23%
89 k
90
144
40
68k

79 k
32 k
53 3

4
34^
65
56

120

75 75
126 k 129
i:;i>.

119k 120
136J4 138

23 k 24

106
*118

78

26%

106k
103
16%
'35%

43%
110
•81%
222%
30
70%
*90
70

'100
•73
157
•34

108
128

2634

103

151 •
43%
120
85

30 k
71k
93
70 k

105

158
38

93 95

" 56%
"

85 85
71% 71 3

4

17 k 48%
77 78 k
16k
*06 69
27 28

Friday
Nov. 14

39k 39k
69 k 69 k
80% 82 34
97 98%
95 k 100%
93 k 93k
54% 57

X118 118
141
125% 129%
80 83

STOCKS
NEW YORK STOCK

EXCHANGE

165
43
30
69

170
45 k
32 k
70

24% 26 k
89 k 8Sk
82 82
38 39%
169 175%
190k 192
220 227

* 185
'150 162
*190 200

10 17k
31% 33k
15 16

*47 50
94% 97

27%
70%
43k
153k
243
39%
88k
40
16%
35
84%
16k
23%
32 34
63 k
47
52%
"83
*59
182

28%
70%
44k
157
243
40 3

4
89 k
40
17k
35
84k
16 k
23 k
34 3j

64 V
47k
54k
88
61

184

21k
87 k
88
139%
38
65
38
78
29
51k
*30
•55
"50
118

22k
88k
88 k

143k
38 3

,

67
38k
79
30 k
62k
35
65
56

120

75 75
121 126%
132 135k
117 k 118
135kl37k
37 37
•85 88
22% 23k

*105
*118

74
120 k
25
54%
103%
loo
15
35

147
40

'110
82

*221
29
67%

§90
•68

"100
-70
153%
30

107

124
25 v

8
5 7

100'
163

35 k
150%
42
120
84

30
70 k
90
72

105
78

156 k
37

92 92

52 k 50%
84 k 84 k
70 71
4

1

463
.

71 77
70k 70k
16 17
64 k 65 k
25 25 3

4

Railroads.
Ann Arbur

Bo prel
Atcli. Topeka & Santa Fe.

Bo pref
Baltimore & Ohio

Bo prel
Brooklyn Rapid Transit
Buffalo Roch. & Pittsb'j

Bo pret
/Canadian Pacific
v Canada Southern __
Central of New Jersey...
Chesapeake & Ohio
Chicago ifc Alton

Bo pref
Chicago & East'n Illinois

Bo pref
Chicago Great Western..

Bo 4 p. c. debentures
Bo 5 p. c. pref. "A :

"

Bo 4 p. c. pref. "B"..
Chicago Milw. & St. Paul.

Bo pref
Chicago <fe North Western

Bo pret
Chic. Rock Isl'd & Pacific
Chic. St. P. Minn. & Oni

Bo pref
Chicago Tenu'l Transfer.

Bo pref
Chicago Union Traction.

Bo pref
Cleve. Cm. Chic & St. L.

Bo pref
Colorado & So., vot. trust

Bo lstpf. vot. tr. c-fs.

Bo 2d pf. vot. tr. ctls.

Delaware & Hudson
elaw. Back. & West'n.

Benver<fe Rio Grande
Bo pref

Bes Moines & Ft. Dodge.
Betroit South. vot. tr. ctfs

Bo pref. vot. tr. ctts.
Detroit United
Buluth So. Shore <fc Atl..

Bo pref
I?rie
-CjBo 1st pref

Do 2d pref
Evansv. & Terre Haute..

Bo pref
Ft. Worth&Den. C.Stmp.
Great Northern, pref
Green Bay<teW..deb. ott.A

Bo deb. ctf. B
Hocking Valley

Bo pref
Illinois Central
owa Central
Bo pref

Kanawha it Michigan..
C.Ft.S.&M.,tr. cts. pid

Kansas City So. vot.tr. ..

Bo pref. vot, tr. otfs.
Keokuk & Des Moines...

Bo pref
Jake Erie & Western...

' Bo pref
L. Shore & Mich. South'n
Long Island
Louisville & Na h

Manhattan 1

etrop. Secur., sub. rec.
M etropolitan S1 reel
Met. weal suit' El. (Chic.

Do pret
Mexic : .1

M ichigan Central
Minneapolis a St. Louis.

Do pri

Minn. S. P. & 8. 8. Marie.
DO ':"

\lo. Kalis., s

Do pret
Missouri Pacific

Nash. Chatt. A.- St. .

at. of Mex., vot. tr. ctfs
Do pref., vot. tr. ctts

N. Y. Central it Hudson..
X. V. Chic. <& St. Louis...

Do 1st pref
Do 2d prel

N. Y.N. Havon ,t Hartf.
N. Y Ontario <S Western.
Norfolk <& Western

Do adjustment, pref

.

Ijacinc Coast Co
. Bo 1st pref
Do 2d pref

Pennsylvania
Peoria <t Eastern
Pere Marquei Ce

Bo prel
Pittsb. Cin. Chic. & St L.

Do pref

Reading, vot'g tr. cits..
1st pret. vot. ti

2d prel. vot'g tr. ctls.

Rock Island Company
Do pref

Rutland, pref

St. Joseph&GrM Island.
Do 1st pref
Do 2d pref

Sales 01

the
Week
Shares

100
300

312,060
49,065

304,650
350

100,465
300
100

127,135

48,220
16,800
3,765
500

57,550
600
460

3,800
431,930

5,275
12,550

592
100

4,660
12,200
5,510
200

5,910

9,435
1,660
7,400

13,000
2,250
6,800
6,09'2
200

8,300
3,000
465

5,760
4,480

157,535
14,390
7,000
4,200

500
4,100

478
5,500
1,900

46,814
4,050
4,300
650

6,220
8,100

10,800
4L>o

•J.'.

710
1,525

1,250
82,550
169,030

3,325
17, 4. .11

400

9,800

14,945
1,350

20,300
14,420

2,050

2,950
69,760
2,800

1,300
920

51,425
134,555

245
2,000

"300
232.040

300

1,000

328,350
11,210
21,000
47,400
10,400

200
1,278
2,075
2,162

Range lor Year li)02

On basis of 100-share lots

Lowest

33 Feb 20
63 Jan 9
74 k Jan 27
95k Jan 27
95kNovl4
92 k Sep 2

.

54% Novl4
110 Apr
139 Apr
112% Jan 2.
80 Oct 13

170 Oct 8
43
30
68

39
13
33
75
10

Oct
Nov 14
Nov10
Nov 12

134% Jan 21
130 k Sep 13
22% Jan 25
89kNovl4
82 Novl

.

38 Novl4
160kJan27
186 Jan 14
204% Jan 14
230 Jan 18
L52 Janl
140 Feb
195 Mar .

15 k Feb 21
30k Feb 20
10% Jan 8
44% Maris
93 Novlo
118 Jan21
14 k Jan 15
59 % J an 1

5

28 Jan 14
153%Novl4
231 Nov 8
39% Novl2
88 Novl 2

Feb
Feb
Feb 24
J'ne
Jan 1

5

18% J an 14
32%Novl4
63kNovl4
46kNovlo
50 Mar26
82 May29
30 Jan 2

181kMar
70 Jan 11
9 J an 8

66 ><anl5
81% Jan 14
137 J an 14
37k Jan 15
65 Nov 14
33% Jan 25
-7 K

Jan 15
Jan 14
.Jan IS
Jan -

^\ ov 1 -

Oct 8
Apr 7

Novl2
102% Jan 27
128 Marl2

M.ayl9
135 Oct 13
.17 Novl4

iar 3
2234 Xovl4

J 150 -Mar .

105 Jan 27
118% Jan 22
36k J an -

90 Jan 14
24 Mar 5
51 Jan 13
96% Marll
80 Jan 24

ran 15
35 Novl4

14 7 Nov 14
40 Novl4
117%.May21
84 .

209k Jan-:"
29 Novl4
55 Jan 14
90 1

67%J'ne23
lOOkJan <

74 k Novl!
147 Jan 1 I

30 IS . .V 1 1

71 Feb 15
80 .Mayl7

'.in i

113 Mar25
55 i

Mario
79% Marl"
60 Jan 1 1

41 Novl 4
Novll
Oof LO
Jan 11
Feb '

19
44
13
45
50
120
325
74

71
68
12
62

\.ivii

Highest

15
9
2

10
I!'

21
26
9
3

I ay22
6
3
16
17
'30

-/ 1
Aug20

11

20
9
9
•>

30
L5
19
10

r29

48%MavlO
77% May
96% Sep
!06%Sep
118% Sep
99 -.-n

teJ'ly
12s Aug
145 Si p
145% Sep
97 Maj
198 Jan
57 k Sep
45%J'ly
79 J'ly.

22034 J'lyi
151 J'ly
35 Aug_ _

95% j'nelO
90%J'ne24
51% Aug2
198% Sep 2
200% Sep f
271 Apr 2

274k Apr2
206
170 k Apr::.
210 Aprl
24% Aug"1

i . Sep
23 Ayr:
60 Aprl-
108% Aug 8
124%Sep 2
35% J'ly 17

\ugll
53 % Sep 2

184 k Jan 7

297 Feb 4
51% Aug21

Aug21
53% J'ly 11
25 Sep 2
48% Sep 3
97 Sep 2
2 1 Aug27
35% Apr 9
44% Jan 2
75 3

4 Jau 2

63% Jan 2
74% Mar 7

104% Feb 27
66 Sep 17
202% Sep 4
90 May22
29 k Oct 20
106 Aug 8
97% Aug 7

173%Aug27
51 3

,
'

90% Apr 28
50kAugl4
88 A

Lug25
62 3

4
41 Sep 10

71k Jan 3
138 i

340 Apr 25
91%May 2

eo 6
43 Jan b

31%MarSl
192 .

15 Apr 19
27% Apr 28
si Nov 1

Sep 12
Sep 10

69 34 Sep 10
125 k
.22 Apr22
21 3

4 Sep 4
Marl8
.an 2
lug S

24k J:

loo Apr 28
Sep 8

80% Oct 1 7

98 J'ly 23
81% Sep 20
106 Mar25
84% -

70
47 k Apr 9

Sep 10
Sep 8
ip 4
May14

78k .-•

90 '4 Si

80% Sep 1

1

• 1,V i-2

78 k Nor 12
Apr23

'

'
1

» 1 1

Iks.
2 Sep 2

12
100

s.

Mange tor l*reviou
Year (1901

}

Lowest Highest

20 Feb
50 S( <>

42 % J an
70 May
81% Jail

83% Feb
55 's Oct
77

11(3 Mar
87 May
54% Jan

145 34 Jan
29 May
27 May
72kJan
91 Jan
120kJan
16 Jan
90
75
41
134
175

J'ly
May
Dec
May
May

168% Jan
207 Mat
116% Jan
125 Mar
180
lOkJan
28% Dec
12 Jan
58 May
73 Maj
115% Jan
6% Jan

40 Jan
16k Jan

105 Maj
188% Jan
29 k J an
SO Jan
18 Jau
14% Dec
36 Dec
75 Oct
4 k Feb

13 5a Jan
24 k Ma\
59 34 Jan
39k Jan
41 Jan
81 Jan
17 Jan

107 k -Ma}
65 Jan
7 k Jan
40k Maj
69% Jan
124 -May
21 Jan
48 Jan
21 Jan
77 k Dec
] 3 k Jan
35 Jan
5% Jau

24 Jan

D

2230 Apr

May
Jau

79 k Jan
12% Jan

07 :i
i Jan

101 34 Jan
15 Maj
49
15
37
69
;7o
c 3°i

Apr
Jan
Maj
Jan
J'ne
Jau

16
07 Mar
47 Mai

24 Maj
42

52

137

Ian
Feb

Jan
.May

33% Jan
72 Jan

88 Jan
24 k Jan

38 Jan

97 Nov

65 Oot

34 Nov
Hii Dec
91 J'ne
108 May
114k May
97 J'ne
- - k Apr

Nov
140 Nov
U7kMay
89 Nov
196% Deo
52% May
50kApr
82% Apr
140 Nov
136 Apr
27 Nov
94% Mar
90k J'ne
66 Mar
1S8 May
200 May
215 May
248 Apr
175k J'ne
146% Nov
201 Apr
31 Apr
57k Apr
20% May
00

101
124
18
60

May
Nov
Nov
Apr
Bee

28% Apr
185 k Apr
258 Bee
53k May
103kJ'ne
45 J'ne
17 Bee
40% Bee
82 Aug
12 k J'ne
22k Sep
45k J'ne
, o Bee
62% Deo
68 Apr
95 Apr
36 Apr
208 Mar
67% Feb
1 1 k Apr
75 kDec
8 - k Dec

i.".4 34J'ne
43% J'ne
-

1 k J'ly
a J'ne
81% Dee
25 Apr
40 Apr
1 s k Oct
15k Sep
76% Nov

Xov
90
111-4 J'ne
145 Bee

177
41
93

180
111%
12 1k

15-4

J'ne
Nov
S' p
-May
Nov
Jiy
Oct
-Nov
Nov
Apr
Apr
J'ne
.\.,V

Oct

v .v
sip

120 Sep
Sep

217 J'ne
1 Ok.May
61% Nov
92% Nov

103kLee
S3 Nov

Apr
50 Sep
94 I

J'ne
81 Bee
113 Deo
68 i>ee

Deo
64% Deo

1 1 2 3
4 Xov

15%J'ne
78kJ'ne
36 J'ne

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
NEW YORK

America 1 ...

A nit i- Exch..
Aster
.Boweryy
Broadway ...

Butch's A in
Central
Cent urj'T
Chase
Chatham
*:in niical
Citizens'

Bid Ask
545 555
270 280
750 1000
325
335
150 170
1 190
175
700
340 360
1300 -UUO
200 215

Banks
City
Colonial 1| ...

Columbia 1] ..

Commerce. .

.

i lonsolidated
1 "ru Exchgel
Bast River..
Equitable ...

KiduMyli
Fifth Avell .

.

Fifth
first
UthStreetn.

Bid
t297k
385
350
[325

H25
155
I 15
210

775
200

Ask

125
sou
300

..an Bid Ask
Fourth t237
Gallatin 125 435
GansevoortH 140 ......
Garfield 500
Gorman Am1| 1 i

1

i..i-m.iii Kx" 350
' .. riiiaiuali .. 000
1 ; reen cnl .11

Hamilton^] .. 170
1 1 anover toil
1 m p ,W Trad. 050
Irving 2 10 lmm

.Idlers. in' . .. L65

Banlv>
Leather Mfr.
Liberty
Lincoln
.Manhattan' .

Market <fcFul
m

1 ohanics'
Meoli <S iii
m eroani He .

.

Meren l.\i u

Merchants'..
M etrop ih'\n

M 1 Morns'
Mutual'

Bid Ask
200 280 1

650
1000

205
295

100 L08
5

105 175
1 -.,

500

300 320

Banks Bid Ask
Nassau' 215

x mster 700
\ 1 \v \ ork Co
.\ V .V11 1 . r,:- too
\ rrt \ ork...
19th Ward' . 15o
North a on 1 250
Nort hern is;,

205
.... 240

Park .in

tf| 2 75
Plienix L35

Banks
'

Prod I

River
.rd

Second
Seven! Ii

. belli.

12th Wardl .

< ardll..

U DitedStates
Varick *

Bid Ask
000

650

L80

1 LO

350
200

;
'

" Bid and asked prices; no sales were naile in uns
1 Sale at Stock Exchange or at auction this week.

1 iv. . 1
1

1 1 1 .
1 ires • . ''-

1
1 i

s Trust Co. certificates. c Includes, pri >r to

State oauKS. a ulx divideuu and rights. 6 New stoct.

May 17, dealings in old Mex. Mat. trust receipts.
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STOCLS—HIGHEST AND LOWEST SALE PRICES

Saturday Monday
a - yov. io

7S 1
.

72%
29
05
69 >s

35-.

92k 92%
•91
43% 14 !

-125 128
Si's

29>a -"'4

46 ^ 47^

77
. „. .

.

28
64
67 J*

35

102 103k
91% 91%

32i2 32%
46^ 47%
26 26
57 57

*36 37
26 26%
60% 51

•200 240
61

%

62%
'8

»S%
1 X4
4%

34k 35%
91% 92 >4

52% 63 V
99 99

*38 39
230 250
53% 53'g
10% Ilk
3634 37 4>

10% 10%
37% 38k
*16
•40
28
93
*53421%

20
45
29
93%
6

22
43% 44
94% 94%

•127 135
*97 100
ilia's 116
116%117%
*90 94

>13% 14%
•77 79
88 92

223 223

82% S5k
•125 130
20% 20%

214 2154
118
31

*82
•136

119%
31 k
84

140
*5 5%

•36k 38
180 181
18k 19
•71% 72%
70 70
*50k 51
•88 93
-9% 12

*45% 46%
103
26% 27k
90% 90%

170 176
•118 122

40 41
101 101%
69% 60
91 91%
225k 225%
35 35
•87% 89
19% 2034
76
22% 22%
•70 72 4
64% 64%
81
6

92
6

60% 63k
38 38
•12% 16%
77% 78
•14% 15
64 55

M32 135
13k 13%
*9
29
72% 73
17 17
54
37%

90
29%

54
39

84% 86
65 65%

•225 245
90% 90 4

209 212
•209 220

74 '4

"70%
27%
60%
65%
33
91
*90
42

125

128%
46
116

76 '_

86
71',
"
g

63%
07 k
34%
91%

'43%
128
34%
28%
46%
117

100% 102
90k 91k

62
31 32%
4334 46
24% 26
54 6 I

34% 35 ^
24% 25%
49% 503

4

58% 61%
Ik Ik

*2 4'e
33% 34
89% 89 '

8
51 52
*96 99
*38 39
230 230
53% 53%
10% 11
36 36
10% 11
37% 38 k
18 18

*40 50
26% 28
90k 92k
"o>>4

. 6k
*21% 23
42% 43%
91 93%

113% 116
115%116%
*90 94

-13% 14
*77 79
83 884

220 222
U034 1034
77 81

125 130
19% 20%
212%2134
116k 117%
29% 30k
81 82

132 138
*5 5 l

4

36k 36k
177% 180
17% 18k
71% 71%
66 68
60% 50%

44*2
a02%
25
90
165%
120
39%
100%
69
90

225
34
88k
1834
75
20%
471%
62
90%
"5
5834
"38
11%
77
14

£51
130%
12%
88%
26%
69%
17
54
36k
83
62 34
124%

46
105
26
90 >>

170
120
39 3

4
102
60
90%
225
343,

88k
19%
75%
22
71%
64
91
5%
60%
42
12
77%
143

4
53

133
13
89 k
28%
72%
17
54
37%
84 34
63%

125

89% 90%
202 202
200 215

Tuesday
NOV. 11

73 76
84 84
71% 72%
27% 28%
61k 64
63% 07k
S3 34%

92%91
*90
42
125

44
128

29% 31
45 47

116 116

ioi" ioaf
90% 91%

• 24
265% 65%
31% 32%
44% 46
25
54
35

26
57
35

24% 253
4

49 50k

200 240
55% 60%
"% Ik

*3 4%
34 35
S9% 90
51% 52%

«96 99
•37 39

*225 245
53% 54
10% Ilk
3642 36%
10% 10%
37 37%
215% 15%
•40 50
27 28k
91 92
5 34 534

41% 43k
93 94

•127 130
*95%100
113 11734
116 117
*90 94

•161 167
-"13% 13 3

4
75 75
85 88

'218 226
1034 103

4

78 80k
*125 130

19 19 3
4

212% 215
11 6k 117%
30 30
82% 82%

+135 140
*4% 5k
36 36%

177 181%
17% 18k
71 71%
65 65
60k 60k

*9 12
44% 45 K

102% 103
25% 26k
93 93

167 170
120 122
39 40%
101% 102 %
59 60%
90% 91

225 225
34 34
87 87
18% 20%
75%
21
69%
61%
*90
5%
55%

<38
•12
*77
13%
51

130
12%
89
22%
67%

216
'53
36%
834a
61%

75%
21%
69%
62%
91
5%
61%
42
13
78
14
52
130%
13k
89%
27%
70%
16
55
37%
85
644

220 240
SS^ 89%
198 206
201 205

Wednesday Thursday
Nov. 12 Nov. 13

73
82
71%

70
81
70
25% 27
60% 62
62% 64%
32% 33%
91% 92 k
*90
40k 42%
125% 126

"27" "28%
44 45%
113% 114

100%
89
*21k
62
30%
43%
24%
51
34
24
47%

102%
90%
24k
62
31
44%
25
51
34%
25
49%

200 240
54% 56%
*% 1

*3 4
33 34
88% 89
51% 52k

*96 994
•35 39

•220 240
§53
10
35

53
10%
37

9% 10%
37 37%
$20% 20%
41 41
26 27%
89% 91
*5% 6%
22 22
39% 42%
91 93

127 127
*94%100
113 115%
116%116%
*90 94

2160 160
13% 13%

* 79
84 86

218 227
10% 10%
78 83%

125 130
18% 19^
212k 214%
116 117
28k 30
81 81

138
4% 5

33 37
175 178
18 18

*71 71%
65 65
49k 49k

9 12
40 44

102 k 104
24% 25%
92% 93%
165 168
117 120
38k 38k
100 % 101%
58k 59%
91 91%

223 223
33 33%
87 87
18 19
75 7534
19% 20%
69 71
60 61
90 90
5% 5%
54% 57
39 39
12 12%
7534 76%
13 15
4934 61
128 128
12 12%
88% 8834
22 k 24%
66% 69
15% 16%
51% 524
35% 36%
82% 84%
60% 62 4

2 1 24 % 124%
•220 230
88 89

192 197
190 205

74 714
81 *:;%
71% 72
27% 28
63 05
63% 65
33 33%
92
91 93
42% 43 k
124 126
34% 35
29% 30

4

46% 47k
114 114%

101%
90
20%
63
31 3

4
44 34
•25
54 34
35%
25
49%

102%
90%
23
63
32
45%
20
55
35%
25%
50%

200 240
55k 58
% %

*3 4
34 k 34%
89 89

a;48 49
93 97
*36 39

2220 220
52% 5234
10% 1034
36% 37%
10% 10%
37 38
*16 20
40 50
27% 28
91 91%

42% 43%
94 94
125 126
95%100
113% 116%

*116 117
294 94

13k 14 k73 79
87 87

220 227

84 k 86k
125 130
19k 19%

215 216k
118k 118%
29% 30

*81 84

*4% 5
*35 36k
179 1804
18% 18%

*71 72
52 66

9 12
44k 45

103 105
24% 25%
93 94%
167%170
119 121%
38% 39%

101 34 103
59% 60%
91% 92%

223 230
3434 35
88 88
19% 19%
75% 76
20% 2034
•69 71
•60 61
90 905% 6
57% 58%
40 40%
1234 1234
76% 7634
213% 13k
51 61

130 130
12% 12%
89 89k
23% 24%
68 69 4
16
52
37
8434
63

•124 125
•210 240
8834 89

197 201
197 210

16
55
37%
85%
63

Friday
Nov. l'4

70
81
70
20 k
00 4
00 4
31%
91k
91
4 '

(

123k

73
84
70%
27%

63

k

33
92%
91%
42k
123%

229% 29%
41 46%
113 4 113%

98%
89
•20
62 "2

30 k
42%
24
53%
35%
23%
47%

200
53
%

*3
33%
89
45%
90
38
'220
51
10
36%
10%
36%
17%
42
26%
90
5%

22
41%
92

'124

101%
89%
214
62 4'

3 1

:

V-

44%
26%

:!s"» 4
25
49 1

4

235
55%
%

4
34
89%
47
97
39

240
514
10 4
36%
10k
3Sk
17 42

42
28
92
5%

25
42%
93

126
95% 100
113 114%
115 116
89 93
160 167
13% 14%
73 79
86% 88

3218 220
10% 10%
80% 84%

125 130
18% 19

211 213
116 117
27k 29%
80 81

4k 4%
32% 34%
175k 179 4
18
72
62
49
87

18
72%
62
49
93
12

•43 45
'101 105
24% 253.

91 91%
160 165
•120 ....
3734 39
z98%100
58% 59
90 91

222 224
•34% 35
87% "

18
74
20
70
60
89%
5%
54%
38
12%
276%
13
45
125
12
88
20
64%
816%
52
35%
82%
61% 6

123 124
•210 230
87% 88

192 197
192 200

19
75k
20
70
61
91
5 4

57 k
40
12 3

4

77%
13%
47
125
121
88 V

24
68
10 3

,

36
84%

STOCKS
NEW YORK STOCK

EXCHANGE

Sales 01
the
Week,
Shares

St. Louis & San Fran
Do Istpref
Do 2d pref

St. Louis Southwestern..
Do pref

southern Pacific Co
Southernv.tr. cfs. stniped

Do pref. do
M. & O. stock tr. ctfs...

'Texas & Pacific
I bird Avenue iN. Y.)...

Doledo Railways & Light
Tol. St. L. & \V. v. Tr. cits

Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pret

Union Pacific
Do pref

.U nitRy s Inv' t of San Fran
Do pref

Wabash
Do pref

Wheeling & Lake Erie...
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.

Industrial Sc IVHscell

Adams Express
malgamated Copper...

American Bicycle
Do pref

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American Dist.Telegraph
American Express
American Grass Twine ..

Amer Hide & Leather

—

De pref
American Ice .........

Do pref
American Linseed

Do pref
American Locomotive...

Do pref
American Malting

Do pref
Amer. Smelt'g <fe Refin'g.

Do pref
American Snuff

Do pref
American Sugar Refining

Do pref
American Tel'gh & Cable
Amer. Teleph. & Teleg..
American Woolen

Do pref
d Anaconda Copper
Brooklyn Union Gas...

runsw. Dock.<fc C.Imp't
Cloloradd JtTuel eft Irocu. ..

' Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. T.).
Continental Tobacco, pref
Corn Products

Do pref
Diamond Match
Distill. Co. of Am.,tr rects.

Do pref., tr rects
General Electric
International Paper

Do pref
International Power
InternatT Steam Pump..

Do pref
Manhattan Beach
National Biscuit...

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.& C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
1> ailway Steel Spring...
VDo pref

Republic Iron & Steel ...
Do pref

Rubber Goods Mfg
Do pref

17.4
400

4,900
8,350
19,950

490,150
80,300
10,12

800
40,810
1,100

3,63u
5,050
1 , i 9

460,62o
i«,910

300
810

13,000
28,450
4,550
l.loo
1,500

13,800
8,050

356,74i
300

9,130
2,327

10,000
120

Oloss-Slieltield St.& IronO Do pref
Standard Rope & Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag«& Paper

Do pref
0. S. Cast I. Pipe <fe Foun.

Do pref
United States Express...
United States Leather

Do pref
XJ S Realty* Construction

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Wells, Fargo <fe Co

est'n Union Tele'gph
West'gh'seEl&MJgassen

Do Istpref

216
1,855
8,140
1,300
5,025
4,150
329
350

14,350
4,830
300
700

28,850
3,320
300

231,250
2,750

10
17

150
100

7,310
1,100
460

a*,760

3*700
20,985
7,450
7,998
1,290

425
650

8,26
3,510
825

1,500
400

2,400
200

12,870
2,600
2, 100
2,400
3,600

30,100
7,400
2,130
1,055
2,260
1,300

19,400
8,976
3,985
310

2,100
900
500

43,300
1,300
1,900
1,275
1,150
3,800
1,430

30,075
5,720

35,125
21,703
1,690
720

319,389
221,467
10,690

864

13,910
1,400
300

Range lor Year 1902
On bdsis otlOO-share lots'.

Lowest

'• 4

81
70
24%
55 k
58
3134
91
90
37%
122
34%
18%
35
L07
156 k
98%
86%
20%
61
21%
41%
17
49%
28
19%
39 4

2198
53
%

5
28k
85 k
30%
86
32%

210
39%
9%

36
9%

32
15
41
26
89
5

21
39%
91
40%
85
113
115
84
16034
12%
73

d83
210
10
73%
2130
14%

211
115
27
80
130%
4

3134
ol70%
17%
70%
55
47
87%
9

40
102%
15%
78%

148
88
37%
98k
39
8234

215
24
80
15%
68
17k
63
29%
80k
4
54%
35
11%
72
10 42

42
97
11%
79%
20
64%
14
50%
35%
82%
60
120%
2185
8*34
109%
180

.1 a n 2
Novl2
Novl2
Mar
Mar 5
Jan 27
Novl4
NovlO
May22
Jari 15
Jan s
Nov 13
.Jan 21
Jan 1 o
.Jan 20
Aug
Feb 28
Mar
NovlS
( lot 9
Jan 14
Jan 13
Jan 27
Jan 27
Jan 14
Jan 30
Jan 24

JTy 11
Nov 14
Nov 5
Sep 24
April
Jan 14
Jan 10
Feb 3
Jan 14
Jan 13
Jan 9
Sep 11
NovlO
JTy 11
J'lylO
Jan 14
Novl2
Novl2
Jan 3
Jan 20
Jan 20
Novl2
NovlO
Jan
Jan 13
Nov 11
Jan
MarlO
Jan 13
J'ne 5
Apr 23
NovlO
Jan 4
Jan 13
Aug22
Jan 29
Jan 16
Novl4
Jan 2
J'lylS
Novl4
Jan 13
AuglS
Augl9
Oct 13
NovlO
Oct
J'ne 4
Jan
Jan 13
Oct 13
Novl2
Nov 11
Jan 18
Jan 16
Marl7
Jan 28
Mayi7
Jan 1"

Jan 14
Feb 4
Jan 13
Apr 16
Apr 1

Jan 2
Jan 16
Feb 2 s
JTy 2
Jau 3
May19
Jan 10
Nov 14
Jan 15
NovlO
Jan 10
May 12
Mayl 9
Jan
Feb 20
Jan 21
Nov 14
Novl4
Jan 2
Jan 14
Novl2
Novl2
Jan 18
Jan 17
Jan 24
J'lylO
Jan 15
Jan 8

Bin hest

Itam/e tor Previous
Year (1901)

Lowest Highest

85%J'ly31
90 JTy 30
80%J'ly30
39 Augl3
80 Sep 9
81k Sep 10
41% Aug21
98%Apr 1 5

92 k J' I V 19
5 1% Sep 3
134 Ki-I) 7
38 Sep 11

33k Oct 24
49% Sep 2
129 Aug25
159% Feb 18
113k Aug20
95 Aug29
24% Oct 27
66 Nov 1

38% Sep 10
54 4 Sep 10
30k Sep 9
66 Apr29
42% Sep 10
31 Aug20
57 38 Aug29

2240 Oct 2
79 Feb 1

8% Apr 14
26% Apr 14
37% Oct 3
93% Oct 31
57% Apr 28
99% Apr 23
42% May 2

265 Aug28
62% Aug21
13% Oct 21
43% Sep 26
31% Jan 2
67 Jan 3
28 Apr30
58 Marl7
36%Apr29
100kApr29
7%May26

29 Sep 5
49% May2 6

100'8 J'ne23
135 Oct 2
101 Oct 2
135%Mar31
122 Aug20,
296 Jan 7
186 Apr 4i

17%Jan 7
80k Sep 22
146 Feb 1
253 Aag28
14%Apr23
!10%Apr24
2140 Mar26
24%0<:t 17

23034 Apr25!
126% J'ne 3|
3S38 Mar24 !

90 Mar25
139% Jau 2
5%Aug22

39 Oct 20
334 Apr 9]

23%Mar20
77k Jau 7

1

199 Apr 29
57 k Marl9,
95 Oct 2
19 Apr24
5SkMar20|
109% Apr 4 1

32 Sep 26
96 Oct 2
196 Apr21
134 Se» 3
49% MarlO
109% Sep 5
63% Oct 3
96% Oct 25

250 Apr29
38 4 Sep 19
90k Oct 31
24% Sep 8
83% Sep 10
25% Apr 21
74% Mar22
83 Sep 4
95% Sep 9
8% Apr 29
74%Apr24
44% Feb 18
18k Apr 3
85 Apr 5
17 Oct 20
59 Sep
160 Aug28
15k Sep 22
91k Sep 22
32 Oct 30
75% Oct 30
19% Oct 1

64 Mar24!
4634 Jan 7|
97% Jan 7
76%Apr28,
134% Sep 9
2255 Aug28,
97%Aug26

233 Sep 11
234 Apr 9

21% Jan
75 J'ly
53%.Tan
10 May
41% J an
29 May
18 Jan
67k Jan

23 "k Jaii"

117 May

'"l0% Feu
28 May
65% Jan

147 Apr
76 M ay
81% Jan

11% Jan
23 34 Jan
11% Jan
45 May
24 May
14% Jan
38% Jan

2145 Jan
60 4 Dec
1 % Sep

10 Sep
19 Jan
67 Jan
24 Mar
85 Apr
32 Oct
2169 Jan
39 34 Dec

56% Deo
88 Mar
76k J'ne
39% Apr
71 J'ne
63% J'ne
35 34 J'ne
94% Nov

52 k May
129% Jan

25% May
39% May

1 09% Deo
160 Nov
1 33 May
99% May

26 J'ne
46%J'ne
22 J'ne
6034 Mar
38 Mar
26 J'na
49% Apr

2202 Deo
130 J'ne

8k Apr
35 Apr
35 J'n«
89 k J'ly
35% J'ne
91 % Jan
40 May
210 Nov
45 Not

25% Oct
62 Oct
5% Jan

31 Jan
22% Aug
83% Oct
4% Feb
22% Dec
38% Oct
88 Feb
26 Mar
73 Apr
103% Dec
111 Dec
294 Jan
157%Nov
13k Mar
70 Mar
28k Dec
175 Jan
8% Jan
41% Jan
116 Mar
12%0<*

187 Jau
93k Jan

127% Oct

183% Jan
18%May
69 Jan
54% Jan
24 % Jan
74 Jan
8

37
92
15

Oct
Jan
Jan
Mar

74% Dec
133 JTy
73% Feb
30% May
9534 Jan
30 Mar
72% Mar
195Wan

41% Mar
77 34 Mar
30%JTy
66 J'ly
33'sNsr
91k Xor
8 J'na

30 J'ne
69 Apr
104% J'na
49%J'ne
90 J'ne
153 J'ne
130 J'ly
loo Apr
16734 Sep
21% Jan
82% J'ly
54k Apr
228 Apr
14% Mar
136%J'ne
142% Apr
25% J'ne

238 Apr
124 J'ne

152%Aug

1134 Sep
55% Jan
18 Dec
65 Dec
19% Feb
65% Jan
3 % Mar
49% Mar
19 Jan
12 Apr
65 Apr

253 Jau
7 34 May
69% May

12% Oct
47 Oct
24 MayJ
69 May
51 JTy

116 Apr
2130 Jan
81 Jan

145 Nov
157 Not

289% Dec
28 Mar
81% Sep
100 4 May
49 Nov
89 Oct
22 Apr
40 May
103% Nov
25% J'ne
93% J'ne

175 Apr
" >9 J'n*
49 % Nov
120%,J ,:a*
52 Jan
89 Apr
!25 Oct

24 J'ne
82 Apr
38k May
90 May
41% Apr
8634 Apr
8%J'ne
76% J'ne
42 Apr
19%J'ne
75 34 Deo

100 Apr
16% May
83^4, Aug

34 Jan
85 Jan
55 Apr
101% Apr
72 Mar

125 Aug
100% Deo
100k May
180 Deo
187 Deo

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
WashiiiL'-t'i)*'

"Wash. U 'lit.

s

1

"West SideH..
Western
"Xorkvilli-' ..

BROOKLYN
Bedford"
Borons !*'

Broadway*
. ..

Brooklyufi ..

8th Ward' ..

5th Avenue'
.First

Bid
200
200
590
600
3 io

225
LOO
250
L30
75

105
300

Ask Hanks
BROOKLYN

Manufactrs'
Mechanics*j|
\i cichants'.
Nassau
Nat City
North Side*j]

Feople'sH
L7th WardU
Sprague
26th Wardlj
Union"!
WallaboutH

Bid Ask

340
220 k
110
350
290
190
206
130
200
135
140 160
105

N. Y. CITY
Atlantic Tr..
BowPgGreen
BroadwayTr.
CTR'tyB&Tr
Central Tr'*t
City Trust. .

.

Colonial
Continental

.

Eastern Tr..
Empire State
Equitable Tr
Exchange Tr

285
230
155
725
1925
385
370
060
tl91
195
475

295
240
100
750

iio"
380

200

Trust Co's
Farm Lo&Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick 'rb'k'r
Lincoln Tr...
McV'ck'rRty
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan
Morton Trusr
Mut.AUiauce

Bid Ask
1475 1500
025 675
^25 750
1200
775 825
400
275 280
500
1100
375 385
000
1100
270 300

Trust Co's
NY Lifec&Tr
N Y Sec & Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
TrCoof Rpbc
Union Trust
USMtgdcTr
Unit States .

Van X'denTr
Washington.
Windsor

Bid Ask
1175 1200
1375
290 300
425 ......
400
300 305
150 170
L390 1410
490
1700 1750
'J 4 5 255
120
250

Trust Co's Bid AsIc

BROOKLYN
Brooklyn Tr

lal bush
Franklin
Hamilton
Kings Co
L Isl L&Tr.
Manuiaet'rs.
Nassau
People's
Willianisb'g.

480
175
344
325
130%|.
320k
400 430
220
347 !

236 240

* Bui and asked prices; no sales on this day. 2 Less tliau 100 shares, i Ex rights, d Beginning
1 Sale at Stock Exchange or at auctiou this week, o Ex stock dividend. * Trust Co. certnic.ites.

Marou 31 quoted per cent instead oi dollars per share.

•,| Banks marked with a paragraph (*,]) are State banks.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES

BONDS
N. Y. STOCK EXCHANGE

Week Ending Nov 14

U. S. Government
V S 2s consol registered. dl930
U S 2s consol coupon dl930
V S 2s consol reg small..dl930
V S 2s cousolcoupsmall.<il930
TJ S 3s registered fcl918
V S 3s coupon fcl918
US3s reg small bonds.. fcl918
TJS3s cou small bonds.. fcl918
V S 4s registered M907
V S 4s coupon 7il907
"CT S 4s registered 1925
tT S 4s coupon 1925
TJ S 5s registered 1904
V S 5s coupon 1904

Foreign Government
Frankfort-on-Main 3*28 ser 1..

These are price
V S o£ Mexico s f g 5s ol 1899

State Securities
Alabama classA 4 to 5. ...1906
Class B 5s 1906
Class C 4s 1906
Currency funding 4s 1920

Dist of Columbia 365s 1924
Louisiana new consol 4s.. 1914
Small ...... ..... .

Missouri funding.. ..18941995
North Carolina consol 4s. 1910
6s 1919

So Carolina 4 *2S 20-40 1933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2-3s... 1991
Registered
6s deferred Brown Bros ctfs.

Railroad
Alabama Cent See So Ry

laba Midi See Sav Fla & W
Albany & Susq See Del& Hud
Allegheny Valley /S'eePennRR
Alleg & West See Bull' R & P
Ani Dock <fc Im 6'eeCentofNJ
Ann Arbor 1st g 4s A.1995
Atch T & S Fe gen g 4s...1995
Registered 1995
Adjustment g4s /i.1995
Registered A1995
Stamped 71.1995

Ctuo & St Louis 1st 6s. .1915
Atl Knox & Nor 1st g5s.. 1946
Atlanta & Danv See South Ry
Atlanta & Yatlk See South Ry
Austin & N W See Sou Pacific

Bat Creek & S See Mich Cen1
alt& Ohio prior 1 g 3 *2S. 1925
Registered A19
Gold 4s A1948
Registered A1948

Conv deb 4s 1911
PJuu&MDivlstg3*2Sl925
Registered piuPLK4WVa Sysref 4sl941

SouthwDivlstg3*28...192"
Registered 't.1925

Monon Riv 1st gu g 5s. .1919
Cen Ohio R 1st cg4*2S-.1930

Beech Creek See N Y C <fc H
Bellev & Car See Illinois Cent
Bklyn & Montank See Long 1
Brims <fc West See Sav El & W
Buffalo N Y & Erie See Erie
Buffalo R <fc P gen g 5s... 1937
All & West 1st g 4s gu..l998
Cl«fc Mali 1st gug 5s. ...1943
Roch<fc Pitts 1st g 6s. ..1921
Consol 1st g 6s 1922

Buffalo & Southwest See Erie
Buff <$> Susq 1st ref g 4s.dl951
Registered dl951

Bur Cedar R & No 1st 58.1906
Con 1st & col trust g 5s.. lit;; I

Registered 1934
CR IF&N Wlstgu5s.l921
M & St L 1st gu g 7s....1927

Clanada South 1st 5s 190S
^2d 5s 1913
Registered L913

Carb & Shawn See 1 11 Cent
Carolina Cent See Seab& Roan
Carthage & Ad i'aNYC&H
CedBlaF&N SeeBUR&N
Cen Branch U Plstg4s...l94»
Cen Branch Ky See Mo Pac
Central Ohio See Balti <fe Ohio
Cen RR & B of Ga col g 5s 1937
Cent of Ga RR 1st g 5s..pl945
Registered pl945
Consol gold 5s 1945
Registered 1945

1st pref income g 5s pl945
2d pref income g 5s pl945
3d pref income g 5s pl945
Chatt Div pur mon g 48.1951
Mac& Nor Div 1st g 58.1946
MidGa& Atl Div 5s.. ..1947
Mobile Div 1st g 5s 1946

Cent of N J gen'l gold 58.1987
Registered 711987

Am Dock & Imp gu 5s. .1921
Le & Hud R gen gug5sl920

M-S
* on
y-J

3

J.J
J-J
J-J
J-J
F-A
J-J

J-J
J.J
A-O
J-J
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N
MS
J-D

J-J
<-t-J

A-O
Q-J
MS
M-N
Q-F
M-N
J-J
y-j
F-A
M-S

M-S
A-O
J-J
F-A
J-D

J-J
J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J
J-J
Q-J
J-J
J-J

Price
Friday
Nov 14

Week's
Range or
Last Sale

£.3
S »
cqco

Bid Ask

10834 109 3
4

108% Sale

Low High

10834 Aug'02
10S34 108 3

4

108 109
108 109

106*2
110*4 Sale
110*4 111
136 137
136 137
104 105
104 105

93*4...
the ba sis of
95 ...

hese are pr

106%.

123*2.

96

99 99*2

11 *a Sale

97
i.01% Sale

91 91*2

91

114

94 Sale

100*8 Salt

""""96"

95 96
89 Sale

110
107

125*2.
129

10478 .

122 .

114

105*aSale
107%

92 Sale

107
122

108

106*2 107

76 78
36% Sale
25 27
90*2

108*4 108 *4

108 Nov'02
107 J'ne'02
108 l4Oct '02
110*4 111
111 Oct '02
137 Sep '02

13734 Oct '02

105 14 Sep '02
105*2 Oct '02

95% Feb '02
four marks
98% Aug'02

ices o n the b

104% Sep '02
109*4 Oct '00
102% Mar'02
11 1 Mar'02
126 Oct '01

106% Oct '02
109*2 Feb '99

No

20

41

to

asis

104*2 Jan '02
136*2 J'ly '01
120 Mar'00
95 34 Oct '02
94*2 Oct '02
98*2 Oct '02

11*2 12 55

Range
Since

January 1

Low High

10834 109%
107 34 109 5

8

105*8
105 34
107
1063s
107 34
10834
132
13734
105*4
104

109*8
110
107
109*2
112*2
113
139*2
1393

4
106*2
106*2

94 34 95*2
ne do liar.
96 100
of $5 to &.

1048s 107

102*2 102*2
111 111

106 107

104 104*2

96 Nov'02
101*2 101*8
101 101
9034 91*8
94*2 Apr '02
91 913

4

114*2 Oct '02

94 95*8
97 Apr'02
100 100*8
104 Sep'O
111 Oct '02
89 Oct '02

95% 96
89 89*4
90*4 J'ly '02

114*4 J'ne'02
108 Sep '02

116 Oct '02

103 Ayr '91
130 Mav'02
12534 Oct '02

103 J'ne'02

1 04 34 Oct '02
1 22 Nov'02
124% 1Pen
118 Jan '02

105*2 105 34
107*2 Nov'02
107 Aug'01

93 J'ne'02

109 Oct *02
121 34 Oct '02

136% 137
134%
113*4

106% 107
105*2 Sep '01

77 79
35*a 38*4
26 27*4
92 Aug'02

108*4 Sep '02
102 J'ne'99
112*2 Apr'02
136% 136*2
13434 Oct '02
113*2 Nov'02

257
25
47

"27

69

153

22
128

i:.

28

116
210
60

60

95*2 96%
94 95
95*4 99 3

4

8 15%

95% 100
100 1053

4
100 105*4
90% 97
93*2 94%
91 95%

1U*3 114*2

93 97*.
96*2 97
99% 105
102 104
104 118
89 93%

96 101
88*2 91%
90*4 90*4

114*4 114*4
108 108

116 119*2

128 130*2
125% 129*2

102 103

103*2 106*4
124*4 126*4
124% 124%
118 118

104% 107*2
107 111

93 95

106*2 109 3
4

119*2 123

106*2113*2

76 89*2
32*2 44*2
18*2 31
91% 93%
108*4 108*4

106 112»a
132 141
131 139*4
112%115

BONDS
N. Y. STOCK EXCHANGE
Week Ending Nov 14

Central of N J—(Continued)
Leh & WUks B Coal 5s.. 1912
Con ext guar 4*28 ^1910

N Y<& Long Br gen g 4s 1941
Cent Pacific See So Pacific Co
Charles & Sav 1st g 7s 1936
dies & Ohio g 6s ser A.. W908
Gold 6s al911
1st consol g 5s 1939
Registered 193

General gold 4*28 1992
Registered 1992

Craig Valley 1st g 5s. ...1940
R & A Div 1st con g 4s. .1989
2d consol g4s 1989

Warm Spr Val 1st g 5s..1941
Greenbrier Ry lstgug48 '40

Chic & Alt RR 8 fund 6s.. 1903
Refunding g 3s 1949
Railway 1st lien 3*28. ..1950
Registered 1950

Chic Bur & Q consol 7s.. .1903
Chic<fc Iowa Div 5s 1905
Denver Div 4s 1922
Illinois Div 3*a8 1949
Registered 1949

Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han & St Jos consol 6s. .1911

Chic <fe E 111 1st s f cur 6s.1907
1st consol g 6s 1934
General consol 1st 5s 1937
Registered 1937

Chic <fe Ind C Ry 1st 58.1936
Chicago & Erie See Erie
Chic In & Louisv ref 6s. ..1947
Refunding gold 5s 1947
Louisv N A & Ch 1 at 6s. 1910

Chic Mil & St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..«1989
Registered el989

General g 3 *as series B.el989
Registered el989

Chic& LSuDivg5s....l921
Chic & Mo Riv Div 5s. ..1926
Chic& Pac Div 6s 1910
Chic& P Wist g 5s 1921
Dak& Gt Sog5s 1916
Far & Sou assu g 6s 1924
Hastcfc D Div 1st 7s 1910
1st 5s 1910
I&D Exten lst7s 1908
LaCrosse* D 1st 5s.. ..1919
Mineral Point Div 5s 1910
So Minn Div 1st 6s 1910
SouthwestDivlst6s 1909
Wis& Minn DivgSs.... 1921
Mil & No IstM L 6s. ...1910
1st consol 6s 1913

Chic & Northw cons 7s 1915
Gold 7s 1902
Registered 1902

Extension 48 1886-1926
Registered 1886-1926

General gold 3*28 1987
Registered pl987

Sinking fund 6s. ..1879-1929
Registered 1879-1929

Sinking fund 5s...1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture os 1921
Registered 1921

Sinking fund deb 5s 1933
Registered

DesMo& Minn 1st 7s..1907
Milw& Madison 1st 6s.. 190.".

North Illinois 1st 5S....1910
Ott C F & St Paul 1st 5s 1909
Winona <fc St Pet 2d 7s. .1007
Mil LSit West 1st g6s
Ext& Imp s fund g5s 1929
Ashland Div 1st g 6s. .1925
Mich Div let g 6a 1924
Convertible deb 5s 1907
Incomes 1911

Chic RockIsl& Pao 6s... 19 17
Registered 1917

General gold 4s 1988
Registered 1988

Coll trust Series C 4s ...1905
H4s 1910
M4s 1915
N4s 1916

Chic R I <fe Pac RR 4s. .2002
Resistered 2002

DesM& FID 1st 4s 1905
lst2*28 1905
Extension 4s L906

Keok& DesMlst5s....l923
Chic& St L See Atch T&SaFe
Chic St L <fe N O See 111 Cent
Chic St L & Pitts See Penn Co
Chic St P M & O con 6s. ..1930
Ch St P & Minn 1 st g 6s 191

8

Nor Wisconsin 1st 6s. ..1930
StPcfe s City lstg 6s.. .1919

Chicago Ter Trans g 4s. . . 1947

Price
Friday
Nov 14

M-N
Q-M
M-S

J-J
A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
M-N
A-O
J-J
J-J
J-J
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J

j-j
jj
j-j
j-j
jj
j j
j -j

jj
jj
j-j

Bid
102

Ask

ioi

109% 113
111 115

118*2

105 Sale

112 114
103 103*2
99 ....

108*2....

98*4....
82*8....
79*2 80*2

103%.

101
98*2 Sale

111*2.
103 .

106%.

98

106 ....
117 118
112*8 112*2
137 ....
120% 121

132 Sale
117*2
112*4 .....

*m3»
*113*4ll4

Week's
Range or
Last Sale

Low B igh
106 Mar'02
101*2 101*2

112 May'02
112 Nov'02
118 118%
121 J'ne'01
104*2 105*4
103 Apr '01
112 Nov'02
103*2 103*2
99 Oct '02

106*2 Oct '02

102% J'ly '02
82% 82*2
80 80*.

83% Apr '02
104 104
104% Apr '00
101 101
98*8 98*2

114% Aug'02
1 03 Oct '02

107*8 107%
109*2 Aug'01
100 Mar'02

106*2 106*2
117 117
lll 3

4 Oct '02
139*6 J'ly '02
120*8 121
124 34 Mar'02
123 Nov'02

132 132
117 Sep '02

115 May'02
194*2 Oct '02
113*2 113*2
113*4 113*4
105*2 Feb'98
10434 Jan '02

Q-F
J-D
J-D
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M-S
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M-N
M-N
j-J
J-J
J-J
A-O

J-D
M-N
J-J
A-O
J-J

*118% ...
'121%
110
119*4 120

*114*8
133*4
122*4 123*2

117*2.
109*2.
115*2

.

115*2.
118%.

120*2
134 135
103

103

105 '2 .

105

110 114

118*4.

112*2....
L06%....
109 ....
107*4 ....

130%....
124 125
130*4....
136%....
104 ....
114*4 116*8
128%....
126 ....

108*2109

120*2 Mar'02
121*3 Oct '<

l
'->

116 Oct '02

119*4 119*4
112*2 Oct '02
137*-2J'ly'99
L22 uet'02
107% Aug'02
19 1*2 Oct '02
116 Sep '02
109 Oct '02

115 Sep'OL
115 Mar'02
119*2 Nov'02
117 Mar'02
120*2 Aug'02
134 134*8
103 103
102 Oct '02

107% Oct '02

Oct '02
-

103 Nov'98
; l.v-j.riv'O'j
111 Oct '00
106*2 Oc: 'OS
107 ;, May'01

.Nov'02
108 Oct '01

L18 *2 3

114 Oi

L18%Nov'02
liay'Ol

82% Sale

97
93
96

'108

138*2 Sale
135*2
137
125 34 130
87 89

106 Nov'02
liiH od '02
107 Oct '02

L16*a J'ne'02
133 Oct '02

id '02

142*2 1

Jan '02
107*8 I

114% Sep 02
128% 129
129 Oct '02
108*4 108H
11 1*-2 Apr '02
1 00% J'ly '02
99*8 J'ue'02
99*2 J'ly '02
!••' .J'ne'02
82*2 84%

sqcc

17
25

JL3

34

10

Range
Since

January 1

Low High
105 106
101*2 105

112 115
114 117
118 12y»2

104*2 110*4

108*2116
103 105*a
98 100
106*2 106 *a

102% 104*3
82*8 88
7 9 86
83% 83%
102 34 106*4

100*2 103*3
98*8103 *»

114*4 116*4
103 106
107*8111*3

99% 100

106*2110
116 122
111 114
138*2 139*8
120 126*3
124% 124%
123 125

126 132*a
113 117
113%115
182*2 196
112 115 j
110*4 117

10434 104*8

May'02
92 Oct '02
:>. Deo '00

11 0*2 Apr'02

138*2 138*2
1 let '02

137*2 Sep '02
i-Jti 1

,

87 87

124S

29

120*2120*3
118*6 124*8
114*4 US
116*8 121%
112*4 115%

120% 124
107%110*3
182*2 191*3
116 119
108*8 109*8
114 117*3
113 34ll5
116*8 121%
115 117
120*2 123*4
134 141
101*4 104%
101*4 104
107 107*2
106% 106%
106 106%

115" iis"

106*2110

105*2109*3

i'1'4" il8*a

118*9 IM""

106 106
108 1"9*3
107 307
116*2 I 19*3
133 137%
]'J3*2 128*3
142*4 142*3
139*9 139%

110*8 110*8
128 132

105*4 1 13 *•

109 112
100*4 100%
99*8 9.1%
99% 90*9
99*4 W :t%
82*2 81%

98 99%
91*4 91*4

109**110*»

137*3142
138*4141%
137H, 140
125*4 130%
86 90%

;UISCEL,I*ANEOUS BONDS—Continued on Next Page.

Street Railway
Brooklyn Rap Tr g 5s 1945
Atl Av Bklyn imp g 5s. .1934
BkCitylstcon5s.l910, 1941
Bk y Co & S con gu g 5s. 1941
Bklyn Uu El lstg 4-5S.1950
Kings Co El lstg 4s. ...1949
Nassau Elec gu g 4s 1951

City<fc S Ry Bait lstg 5s. 1922
ConnRycfe List* ref g4*2S'51
Den Con Tr Co 1st g 5s. ..1933
Den Tram Co cou g 6s.. 1910
Met Ry Co 1st gu g 6s.. 191

1

Dot Cit StRylstcongos.1905
Gr Rapids >Ry 1st g5s...ol91B
Louis Ry Co 1st con g 5s..1930
Market St C Ry 1st g 6s. .1913
Met St Ry gen col tr g 58.1997
Bway& 7th Av 1st eg 5s 1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
F-A
J-D

102

109
100
100 34 Sale
86 Sale

99*2

117*2118
119

102 102
110 Jan '99
114 May'02
103 Sep '02
10034 101*8
86 8.1%

99*6 Oct '02
95 J'lii'OO

103 Nov'01

109 Mar'98

117*9 "Tl8
119 Nov'02

13

102 110*4

112*2114
100 106*2
100*4 105
86 93

98 99%

1 1 6% 122
1 17*2 119%

Street Railway
Met St Ry—(ConjRef g 4s2002
Col&9thAvlstgug5s.l993
Lex Av A- P F 1 st gu g 5s 199 3
Third Ave lill con gu4s 2

Third Ave By 1st g 5s..1937
MetWS El(ChlC) lstg4s. 1938
Mil El Ry & L 30-yr g 5s. 1 926
Minn St By 1st con g 5s.. 1.919
St Paul City Cab cong 5>
Guaranteed gold 5s

Union El (Chic) 1st g 5s.. 19 1..

\V ChicSt lO.yr 1st cur.V-
40-year consol gold 5s. .

.

Gas and Electric I.iyln

Atlanta G L Co 1st g 5s... 19 17

Bos Gas tr otfs s 1 g 5s. L939
Bklyn U Has 1st con g 5s.l945

A-O
M-S
XI-

s

J-J
J-J
F-A
F-A
J-J
J-J
J-J
A-O
M-N
M-N

.1-1.

J-J
M -N

96*2
120*2
120*9
933< Sale

120*9

109
. 115

1 16

96%
120
1 2034

120*a
101 101
lot;

110 J'ne'02
114*2 n ..

99 Dec '97

im igOol '98

1 1
:.

'
, L17

4
1
G

1 22
a

6

96% 99
L20 l'-'l**

1 20*4 1
'-' 1

97 101%
L20*4 127
101 103

110 110

9 115*4 "Vj

*No price Friday; lateat price this week, a Due Jan d Due Apr e Due Any <j Due j'ne h Due Jly k Due Aug p Due Xov 7 Due Dec sOption sale
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BONDS
n. y. stock exchange

wkek Ending Nov 14

• •5

ChiOcfcWest Imlsien g6sal932
Clilc A West M :ch Ky os . . 1 92

1

Choc Ok <£ G gen c 5s ...01919
Cm H <fe D consol sf 7s. ..1905
2d gold 4 %s 1937
CinDifcl 1st gug 5s. ..1941

C I St L & C See C C C & St L
Ctn s&C See C C C St L
Clearfield <fe Mah SfcBR&P
Cleveland CmCliic <fc st Louis
General g4s 1993
Cairo Div 1st sold la....1939
Cin W& jM Div 1st g 48.1991
St L Div 1st col tr g4s..l990
Registered 1990

Spr* Col Div 1st g4s..1940WW Val Div 1st g48...1940
C I St L & C consol 0s . . 1 ! 120
1st gold 4s ..fcl936
Registered fcl936

Cln S <fc CI con 1st g 5s.. 1928
CCC& I consol 7s 1914
Consol sink fund 7s 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl & W 1st pref 4s. 1940
OInd& W lstpf 5s...dl038
Peo& East 1st con 4s... 1940
Income 4s 1990

CI Lor & Wli con 1st g 5s. 1933
Clev & Marietta See Penn RR
Clev <fe Mahon Val g 5s... 1938

Registered 1938
Clev & Pitta See Penn Co
Col Midland 1st g 4s 194
Colorado & Sou 1st g 4s... 1929
Colum & Greenv Set So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N & W
Conn <fc Pas Rivs 1st g 4s. 1943
Dak & Gt So See CM&StP

alias & Waco See M K & T
Del Lack & Western 7s. ..1907
Morris & Essex lst7s... 1914
1st consol guar 7s 1915
Registered 1915

lstref gu g 3%s 2000
N Y Lack & W 1st 6s. . . 1 92

1

Construction 5s 1923
Term & improve 4s 1923

SyrBing& X Y Ist7s..l90€
Warren 1st refgag 3 'as.2000

Del & Hud 1st Pa Div 7s. 1917
Registered 1917

Alb & Sus 1st con gu 7s. 1906
Registered 1906
Guar gold 6s 1906
Registered 1906

Rens& Saratoga 1st 7s. 1921
Registered 1921

Del Riv RR Bridge See Pa RR
J>env& R Grist con g 4s. 1936
Consol gold 4^s 1936
Improvement gold 5s... 1928
Rio Gr So gu See Rio Gr So

Den & S West gen s f g 5s 1929
DesMoi&FtD SeeCR&IP
Des M <fe Minn See Ch&NW
Des Moi Un Ry 1st g 5s. .1917
DetM&Tol SeeLS&MSo
Det& Mack 1st lien g 4s. 1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dul<fc Iron Range 1st 5s.. 1937
Registered 1937
2d 6s 1916

Dul So Shore & Atl g 5s. .1937
East of Minn SeeStPM&M

ast Ten Va & Ga See So Ry
Elgin Jol & East 1st g 5s. 1941
Elm Cort & No See Leh&N Y
Erie 1st ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 4%s 1923
4th ext gold 5s 1920
5th ext gold 4s 1928
1st consol gold 7s 1920
1st consol g fund 7s 1920
Erie 1st con g 4s prior.. 1996
Registered 1996

1st consol gen lien g 4s. . 1996
Registered 1996

Penn coll tr g 4s 1951
BuffNYi Erie 1st 7s..1916
Buff & S W gold 6s 1908
Small J...1908

Chic & Erie 1st gold 5s. .1982
Jeff RR 1st gu g 5s... .01909
Long Dock consol e 6s. .1935
Coal & RR 1st cur gu 6s. 1922
Dock & Imp 1st cur 6s. .1913
N Y & Green L gu g 5s. 1946
MidRRofN J Istg6s.l910

N YSus& W lstref 5s. 1937
2d gold 4%s 1937
General gold 5s 1940
Terminal 1st gold 5s. .. 1943
Regis $5,000 each. ..1943

Wilk<fc Ea 1st gug 5s. 1942
Erie & Pitts See Penn Co
Evans & T H 1st cons 6s. 1921
1st general gold 5s 1942
Mt Vernon 1st gold 6s.. 1923
Soil Co Branch 1st g 5s. 1930

Ev<& Ind 1st con gug 6s.. 1926
ifargo & So See Ch M & St P

lint&PereM SeePereMar

Q.J
.i I

Price
Friday
Nov 14

-M
D

J-J
A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-J
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q.J
A-0
Apr
A-O

J-J
Q-J

J-J
FA

A-0

M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
A O
F-A
M-S
M-S
A-0
A-0
A-0
A-0
M-N
M N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
J-J
M-N
A-0
A O
M-N
J-J
M-N
A-0
J-J
F-A
F-A
M-N
M-N
J-D

Bid

107%!
108 .

Ask

113 a4 .

Week's rgrg
Range or §^
Last Sale 63:0

101%
101
101
101%103

101 .

ii'434

!

133%.

99
"7634 78
113

122%.

80 Sale
92 Sale

115 .

132V
137 .

133 .

1151s.
103 .

111%.

140 142

iio" ".""

106 "a.

14334
.

14334
.

10034 sale
106
110 110%

89

104

101%103
93 %

• 85 34
' 91 3

4 93
113 34

114*2.

*114%.

11634 ....

11338. ...

117 ....

106%....
137% 137%

97 98

84% Sale

93 Sale
130%

120%...,
103i2...

t

134 134i2
11312....

110 ....

1J0 11112
114%....
aoo ....

10814
11212....

121 122

111
10512
112 113

Low High
117 Oct '02

109 Apr '02
114i«Mav'02
Ul%Dec'01
118 Oct '00

11434 J'ly '02

101 101 %
101 % Oct '02

101% Nov'02
10138 101%
103 Oct '02

100 J'ne'01
83 Nov'99

102% Oct '02

115 Nov'02
134% Jan '02

138 May'02

i04%Novv01

99 99
77 77%
116%Aug'02

128 J'ne'02

80
92

80 12
9234

115 Nov'02
13534 Sep '02

137 Sep '02
140 Oct '98

133% Oct '02
115%Aug'02
103 103
112 Oct '02

103% Oct '02
143 J'ne'02

Ang'01
Aug'02
J'ne'99
Oct '02

lll%Feb'02
14334 14334
147*2 J'ne'02

149
113
122
106

100% 101%
108% Oct '02

110 Oct '02

89 Aug'02

111 Feb '01

102% Oct '02
93% Aug'02
86 Oct '02

92 Nov'02
11334 113 34

115 Sep '02

114 J'ne'02

118 May'02
119% J'ne'02
116%Apr'02
117 Oct '02
109% Jan '02
137% 137%
136 Sep '02
97% 98
98% J'ly '02
84 85

92% 93

1

4
130 Oct '02

120% Nov'02
106 Aug'02
135% Nov'02
11634 Sep'02
118% Apr '02
109 Oct '98

114% Aug'02
114% Oct '02
103 Apr '02
108 108
110 Oct '0

114%Nov'02

121%J'ly'02
110 Aug'02
112 J'ne'02

115 May'02

Wo

45

23

50

Range
Since

January 1

Low High,
11734 119
109 109
105 114%

113 34ll5%

100 104%
101%102
100 10334
10l%l(lt»4
103 103

102 106

113%115%
134%134%

138 138

98 102
72 82%
114%116%

127% 128

80
91

86 3
4

97

11434 120%
135 138
137 141

132% 137
U5%118%
102 105%
112 117%
103% 103%
143 144

113 11534

106 109
111%111%
14334 151%
147% 147%

99% 104%
108% If

2

109 113%

84% 91

101 102%
92% 95%
84% 8734
91 95%
112% 115

111 115

112% 115

115%118
118% 122
_15 116%
117 121%
108^ 109%
137 142
136 139
97%102
98% 98%
84 90

91 96
130 133

120% 12534
10334 106
135% 137%
11634 121
118%118%

114% 118
114 118
102 103
107% 110%
110 116%

112%115%

121% 126%
108% 112
112 112

114 116

BONDS
N. Y. STOCK EXCHANGE

Week Ending Nov 14

FlaCen<fe Pen 1st g 5s. ..1918
1st' land gr ext gold 5s..1930
Consol gold 5s 1943

Fort St U D Co 1st g 4%s.l9 4 1

Ft W & Den C 1st g 6s.. ..1921
Ft W & Rio Gr 1st g 8-4S.1928
/ 1 al Har & S A See So PacCo
V Tai H & H of 1882 1st 5s. 1913
Ga<fc Ala Ry 1st con 5s..ol945
Ga Car <fe No 1st gu g 5s. .1929
Georgia Pacific See So Ry
Gila V G & Nor See So Pac Co
Gouv & Oswegat See N Y Out
Grand Rap& Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—CB&Qcoll tr4s 192]
Greenbrier Ry See Ches & O
Gulf & S 1 1st ref & t g 5s 61952
Han & St Jo See C B & Q

ousatonic See N Y N H & H
Hock Val 1st consol g4%s.l999
Registered 1999
Col& H Vlstextg4s..l948

Houst E & W Tex See So Pac
Houst & Tex Cen See So Pac Co
Illinois Central 1st g4s..l951

Registered 1951
1st gold 3%8 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

Coll Trust gold 4s 1952
Registered 1952

L N O & Tex gold 4s 1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3%s. 1953
Registered 1953

Middle DivregSs 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 3%s 1951
Registered 1951

Spring Div 1st g 3%s...l951
Western Lines 1st g 4s.. 1951
Registered 1951

Bellev & Car 1st 6s 1923
Carb & Shaw 1st g 4s... 1932
Chic St L& N O g 5s... 1951
Registered 1951
Gold3%s 1951
Registered 1951

Memph Div 1st g 4s.. .1951
Registered 1951

St L Sou 1st gu g 4s. ...1931
Ind Bl & West See C C C& St L
IndDec<fe Wist g 5s 1935
1st guar gold 5s 1935

Ind I11& la 1st g 4s 1950
Int& Great Nor 1st g 6s.. 19 19
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Refunding g4s 1951

Jefferson RR See Erie
Kal A <fe G R See L S <fe M S

an & Mich See Tol & O C
KCFtS&M SeeStL&SF
K C & MR&B 1st gug 58.1929
Kan C & Pacific SeeMK&T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kentucky Cent See L <fe N
Keok & Des Mo See C R I & P
Knoxville & Ohio See So Ry
Lake Erie& Wlstg5s..l937

2d gold 5s 1941
North Ohio 1st gug 5s.. 1945

L Sho & Mich S See if Y Cent
Lehigh Val (Pa) coll g 5s. 1997
Registered 5s 1997

Leh Val N Y 1stgu g 4%s. 1940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gu g 5s.1933
Registered 1933

Leh& N Y 1st guar g 4s. .1945
Registered 1945
El C & N 1st g 1st pf 68.1914
Gold guar 5s 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent ofN J
Leroy <fc Caney Val See Mo P
Long Dock See Erie
Long Island 1st con g5s./il931
1st consol gold 4s ft.1931
General gold 4s 1938
Ferry gold 4%s 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1984
Bklyn<fe Mont 1st g 6s.. 1911
1st 5s 1911

N Y B & M B 1st con g 5s 1935
N Y & R B 1st g 5s 1927
NorSliB lstconggu5s 01932

Louisv & Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
Coll trust 5-20 g 4s. 1903-1918
Cecilian Branch 7s 1907
E H & Nash 1st g 6s 1919
LCin& Lex gold4%s...1931
N O & M 1st gold 6s.... 1930
N 0& M 2d gold 6s 1930

°3 "5

A-O

Price
Friday
Nov 14

Bid
106 .

] 0334

.

106%.

Ask

11 3% Sale
* 85% 87

10134 .

111%.
111%.

95% Sale

107% Sale

*ib2"*i06

113%.

103%.

102 104

98%.

116
84 90

98 99

110

122

127i

106

108
108
102
121 123 3

4
• 98 99
67%
117%
95 96%

107

69 70

120 122
118
115 1

!

*105%

10834 ,

115

105

96%.

114
102 106

118% Sale

102 104
101% 103

100% Sale
107%

108
113
112
Ill
119% Sale

101 101 a
4

112%
99 100

115
I0734
*127%

Week's
Range or
Last Sale

Low High
100 Sep 00

5 o

Ac.

106%Feb'02 ....

105 Mar'98
113% II414
87 87

102 102
112 Sep '02
112 Sep '02

95% 96%

107% 108%

106 Oct '02

113% Oct '02
113%Mar'00
104%Mai'0i
102%Apr'98

104% Aug'02
102 Oct '01

104% Oct '02
104%May'0',

98% Nov'02

123 May'99
87% May'02

98 14 Oct '02

101% Oct '99
100 Nov'00
110 Oct '02

124 May'01
90 Nov'98

127*4 Aug'02
124 Sep '01

104%Apr'02

10634 Nov'02

ibl"*Marv02

108 Sep '02

10234 Mar'O
125 Oct '02

97 97
71 Oct '02
119 14 119%
96% Aug'02

6934 69 3
4

63% Oct '00

120%Nov'02
118% Oct '02
115 Sep '02

110%Feb'02

109 Oct '02

109%J'ne'02
118% J ne'02
109% Oct '99

108% Sep '02

97 J'ly '02

101% Sep '99

118% 118%

103% Nov'02
103 Mav'02
100 Oct '00

100 100%
111 Jan '02

109% J'ne'01
112 Mar'02
112% Jan '02
112%Apr'02
119 119%
115 Oct '02

101% 101 34
100 Jan '02
11034 11034
99% Oct '02
106 Dec '00
115 May'02
109% Oct '02
130% Feb '02
124%Apr'02

443

in

20

Low High

Range
Since

January 1

106%106%

106 116%
86% 92%

102 106%
112 112
109%112

94% 97%

107%112

10534 106

113% 116

104% 105%

104%10634

103%106
104% 104%

98%101%

87% 87%

98%ibl"

110 11434

127% 131

104% 104%

10634l0634

101 104%

105% 109

100 1 0234
121%127
97 103
71 80
116 119%
95 97

68% 74

120% 123
116 118%
112% 115%

109 110%

109 112
109% 109%
U8 38 120%

108% 108%
"97" "97"

117%122

10134 104%
103 104

99 103
111 111

112
112%
112%
1183

4
115
100%
100
11034
98

118
112%
114%
122
117
103%
100
116
101%

114%116
109% 109%
128% 130%
122 124%

MISCELLANEOUS BONUS—Continued on Next I'age.

Gas and Electric Light
ChGL&CCo SeePG&CCo
Columbus Gas 1st g 5s 1932
Conn Ry & L See Street Ry
Con Gas Co Se*P G & C Co
Detroit City Gas g5s 1923
Det Gas Co con 1st g 5s... 1918
Ed El 111 Bkn See K Co E L& P
Ed E 111 See N Y G & E L, H & P
Eq G Li\ V 1st con g 5s. .1932
Eq G & Fuel see P G & C Co
Gas& ElecBergCoc g 5s.1949
Gr Rap G L Co 1st g 5s...1915
K C Mo Gas Co 1st e 5s...1922
Kings Co El L<fcPg5s...l937
Purchase money 6s 1997
EdElHBknlstcong4sl939

Lac Gas L of St L 1st g 5s. el 919
Milwaukee Gas L 1st 4s.. 1927

J-J

J-J
F-A

M-S

J-D
F-A
A-O
A-O
A-O
J-J
Q-F
M-N

97% 99%

117 118%

124
95% 98
108%

96% 97
104 May'02

117 117

61% Oct '01

10734 Dec'00

121 Oct '02

97% Sep '02
108 108%
95 J'ly'0"

2;:

10

92% 99%
104 104

117 118

121 124%
97 99
107% 110
95 953.1

Gas and Electric Light
Mut Fuel Gas Co See Peop Gas
Newark Cons Gas con g 5s 1948NYGELH&Pg 5s. ..1948
Purchase money g 4s... 1949
Ed El 111 1st conv g 5s. .1910
1st consol gold 5s 1995

NY'&QEl L&P 1st con g 5sl930
Paterson & PG& E gos.1949
Peo Gas & C 1st gu g 6s. .1904

•Jil iruar gold 6s 1904
1st con gold 6s 1943
Refunding gold 5s 1947
Ch G-L & Cke 1st gu g os 1937
Con G Co of 1 'h 1st gu g 5s. '36
Eq G<fc F Ch 1st gu" litis. 1905
Mu Fuel Gas 1st gu g 5s. 1947

Trenton G & El tet g 5s..1949
Utica E L & P lsts i ir ."is. 1950

J-D
J-D
F-A
M-S
J-J
F-A
M-S
M-N
J-D
A-0
M-S
J-J
J-D
J-J
M-N
M -;>

J-J

113
94 Sale
105% 106
121
105 107

102
104% Sale
120
104
109 111
108
104 105

105

111% Oct '02

94 95 %
106 Nov'02
121 Oct '02

105 Oct "(i-1

104 ,1

104% L04%
120% Nov'02
104 104
110 Nov'02
110 Sep '02

104%Nov'O2
105 Oct '02

109 Feb '01

51'.

18

111% 116%
98%

105% 109
120 12134
104% 108%

104 104
103 106
1 17% 126
104 104

111%
107% 109%
102'- 105
105 106

.^ .. ^^ "•" -- ->" -»^.. a^-. t |i»i-^ ......... uo (j iv \j& .... vo vo"4 \j in..«i ii. ua r .lous i i; us.ir'^u »/-o ...... ...... ... ........ .... | -. ......

* No price Friday; Latest bid and asked this week. aDueJan & Due Feb dDueApr eDueMuy A Due J'ly fcDueAug o Due Oct ?DueDec sOptionsale
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BONDS
N. Y. STOCK EXCHANGE
Week Ending Nov 14

T»uisv cfe Nashv—C Continued )

PensacolaDiv gold 6s... 1920
St L Div 1st gold 6s 1921
2d gold 3s 1980

Header Bdge 1st sfg 6s. 1931
Kentucky Cent, gold 4s. . 1987
LcfcN cfe M&MlBtg4*2S 1945
N Fla& S 1st gug 5s. ..1937
Pens cfe Atl 1st gu g 6s. .1921
S cfe N Ala con gu g 5s. .1936
Sink fund gold 6s 1910

L<fc Jen BdgeCogug4s..l94
LNA&Ch See C I & L
Mahon Coal See L S cfe M S

anhattan By consol4s.l990
Begistered 1990

Metropol El 1st g 6s 1908
Man S W Coloniz g5s 1934
McK'pt <fe B V See NY Cent
Metropolitan El See Man By
Mex Cent consol gold 4s. .1911
1st consol income g 3s.«xl939
2d consol income g 3s..al939
Equip cfe coll gold 5s 1917
2d series gold 5s ..1919

Colltrg4*2Slst Ser....l907
Mexlnternatlstcon g 4s. 1977
Mex North 1st gold 6s. ...1910
Midi Cent See N Y Cent
Mid of N J See Erie
Mil LS&W See Chic & N W
Mil & Mad See Chic & N W
Mil cfe North See Ch M cfe St P
Minn cfe St L 1st gold 7s. .1927
Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s. ..1921
South West Ex 1st g 7s. 1910
1st consol gold 5s 1934
1st and refund gold 4s.. 1949

Minn cfe St L gu See B C Bcfe N
McfePlst5sstpd4sintgul936
M S S M cfe A 1st g 4 int gu 1926
M StP & S S M con g 4 int gu '38

Minn Un See St P M cfcM
Mo Kan & Tex 1st g 4s. ..1990
2d gold 4s #1990
1st ext gold 5s 1944
St LDiv 1st ref g 4s. ...200

1

Dal cfe Wa 1st gug 5s. ..1940
KanCcfc Pac 1st g 4s.. .1990
M K & T of T 1st gu g 58.194'
SherShcfe So Istgug5s.l94;
Tebo cfe Neosho 1st 7s. ..1903

Mo K & E 1st gu g 5s 1942
Missouri Pacific 3d7s 1906
1st consol gold 6s 1920
Trust gold 5s stamped.al917
Begistered al917

1st coll gold os 1920
Cent Br By 1st gu g 4s. 1919
Leroy&O VALlstg5s 1926
Pac B of Mo 1st ex g 48.1938
2d extended gold 5s... 1938

St L IrM& Sgen con g 5sl931
Gen con stamp gtdg 5s 1931
Unified «fe ref gold 4s. .1929

Verdi V 1 & W 1st g 5s. 1926
Mob & Birm prior lien g 5s 1945
Mortgage gold 4s 1945

Mob Jack & K C 1st g 5s.l946
Mob cfe Ohio new gold 6s. .1927
1st extension gold 6s.. A192

7

General gold 4s 1938
Montgom Dlv 1st g 5s.. 194^
St E cfe Cairo coll g 4s..el930
Guaranteed g4s 1931
M cfe O coll 4s See Southern

Mohawk & Mai ,6'eeNYCcfeH
Monongahela Biv See B & O
Mont Cent See St P M & M
Morgan1

s La cfe T See S P Co
Morris cfe Essex See Del LAW
Nash Chat & St L let 7s. 10 13

1st consol gold 5s 1928
Jasper Branch 1st g 6s. .1923
McM M W <fc Ai 1st 6s. .1917
T&P Branch 1st 6s 1917

Nash Flor <fc Shei See E & N
Nat of Mex prior lien 4 *2S. 1 926
1st consol 4s 1951
NewH&D &e«NYNH<fcU
N J June BB See N Y Cent
New <fe Cin Bdge See Penu Co
N O&N E prior lien g 6s v 19 15
N Y Bkln cfe Man Bch See L 1
N Y Centcfc H B let 78...1903

Begistered 1903
Gold mortgage 3 *as 1 9 ! • 7

Begistered 1997
Debenture 5s of. ..1884-1904
Begistered 1884-1904

Regist deb 5s of. ..1889-1904
Debenture g 4s 1890-1905
Begistered 1890-190

Debt certs ext g 4s 1 905
Begistered 1906

Lake Shore coll g 3*28. ..1998
Registered 1998

Mich Cent coll g 3 "vs. .. . 1 998
Registered 1998

Beech Greek 1st gu g 4s. 1930
Begistered 1931
2d gu gold 5s 1936

Beech Cr Ext 1st g 3 *2S 6195

1

Cart cfe Ad 1st gu g 4s.. .1981
Clear! Bit Coal lstsf 4s. 1940
Gouv<feOswelstgug5s 1942
Mohcfc Mai 1st gug4s.. 1991
Income 5s 1992

5£

FA
FA
A-O
M-S

A-O
A-O
J-J
J-D

J-J
J'ly
J'iy
A-O
A-O
FA
M-S
J-D

J-D
J-D
A-O
J-D
M-N
MS
J-J
J-J
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A O

A-O

J-J
J-J
J-J
J-J
M-S
MS
M-S
J-D
J-D
M-N
M-N
FA
FA
FA
FA
J-J
J-J
J-J
A-O
J-D
J-J
J-D
MS
Sep

Price
Friday
jfov 14

Bid

lib
70

Ask

ioo*».

112
112

98 .

104*2.

112"

;

80 80*2
25*2 Sale
16 17

97

I4714
119
125
121*2
119 121
104*2

99*2 100
80 *s Sale

102 *4

102
90 Sale

* 105*2

109 *s
109=8
121*2 Sale
105*2

*105*2 100*2
92 Sale

102*4
105
112
HS^ Sale

92
103
112
88

130*2

115 116

126*2.
115

*100 101*4
* 74 34 75*4

102*2
102*2 Sale

102*8.
106

101=8.

99 s
8 IOC *..

94 "sale"
94

94 Sale

115

Week's
Range or
Last Sale 2. o

25 so

Low High
11638 Mar'02
125*2 Aug'02
75 J'ne'02

113 Nov'9'
100 Sep '02
110*2 Mar'02
114*2 Sep '0

114 Sep '02
115 Dec'01
112 Sep '02
100 Mar'01

L04% 104*4
105*4 May'01
112*4 112*4

80
25*4
16

80*2
27
17

87*2 Sep '02
90=8 J'iy '01

105 May'00

147*2 Jan '02
119*4 119*4
129*4 Aug'02
121 Jan '02
120*2Nov'02
103 s

8 Nov'02

103
98

Nov'01
Apr '01

99*a 99*2
80*2 82*2
103*2 103*-.

86 Oct '02

106 Sep '02
88 90

105*g Oct '02

105*2 J'ly '02

109*2 109*2
113 Oct '02
121 121*2
105*2 106*2

106
92
100
105
114
113
114
92

106*4
92

May'01
Aug'02
Oct '02

114*2
J'ly '02

92 a
<

110*4 J'ly 'oo
93 Apr '02

102 J'lv'O--
130*2 130*-,

127 Sep '02

97 Oct '02

115 Nov'02
91 Oct '02

101*2J'ne'02

127 Oct '02

113*2 Oct 'o

113 Dec'O
116 J'ly '02
111 Dec'99

101 Oct '02

75 76

102*2
102 *a
106
106
10334
Hill,
L09*a
IOO34
HMH,
100
99*2
94
PS*9
94
93 *2

111*4
106

102 V
102 *•

Nov'02
Nov'02
Aug'02
Oct '02

Sep '9

Oct '02

Jan '02
Nov'02

99*2
94*2

Nov'02
94

Sep '02

Sep '01

J'ne'98

95 Apr '02

107*2 J'ly '00
110*4 Dec'01

No

7
255
34

25

in

172

Range
Since

January 1

Low High
115 1103s
125*2127*2
75 77*2

99 101*2
110*4 110*2
114*2ll478
112 117

112 112

103*2107*2

111 114%

79*2 85
25*4 36*2
16 25*2

96 98=8

147*2147*2
118 121
26** 129*4

121 121
120*4 124*2
102*2 106

98 101*2
80*2 87*4
103 108
85*2 88*4
102 106*4
88 92
104*2108*2
101*2105*2

109*2 113*2
110*2 1143

4
121 126
105*2 109*4

105 109
91 *s 95=8

104*4 107*4
114 116*2
112*4 120
114 114
92 95

93 93*2
97 102
129 132
127 128*2
97 100
114 118*2
91 91
100*2 101*2

125'4 129
113 116

116 116

100 104
75 81*2

101*8 1 04's
10138104=8
106 109*a
106 109
102*4 104
101*4l0334

101*410134
100*4 100*4
100 101=8
99*a 99 1a
93
92 "a

93
93

97«t
96

93 95

BONDS
N. Y. STOCK EXCHANGE

Week Ending Nov 14

N Y Cent & H B—(Continued)
N J June B gu 1st 4s. ..1986
Begistered 1986

NY&Pulstcongug48 1993
Norcfe Mont 1st gug 5s. 1916
West Shore 1st 4s gu... 2361
Begistered 2361

Lake Shore consol 2d 78.1903
Registered 1903
Gold3*2S 199'

Registered 199
Det Mou cfe Tol 1st 7s. 1906
KaA<feGBlstguc5s.l938
Mahon C'l RR 1st 5s. .1934

• Pitts McK <fe Ylstgu 68.1932
2d guar 6s 1934
McKees cfe B V 1st g 6s 1918

Mich Cent 1st consol 6s. 1909
os 1931
Registered 1931

48 1940
Registered 1940

J Lcfe Slstg3*2S 1951
Bar C cfe Stur 1stgug 3s. 1989
N Y & Harlem g 3*28... 2000
Registered 2000

N Y cfe North 1st g 5s.. .1927
R Wcfe Ocon lstext5s.ft.1922
Oswe cfe R 2d gu g 5s...el915
R Wcfe OTR 1st gug 58.1918
Uticacfe BlkRivgug4s.l922

N Y Chic cfe St L 1st g 48.1937
Registered 1937

N Y & Greenw Lake See Erie
N Y & Har See N Y C cfe Hud
N Y Lack <fe W See D L <fc W
N Y L E & W See Erie
NY&LongBr See Cent ofN J
NYcfcNE See N Y N H cfe H
N Y N H cfe Har 1st reg 4s. 1903
Convertdeb eerts$l,000
Small certs $100

Housatonic B con g 5s.. 1937
N H cfe Derby con g 5s. .1918
N Y cfe N E 1st 7s. ...... 1905
1st 6s 1905

N Y cfe North See N Y C eft 1

1

N Y O cfe W ret 1st g 4s..»1992
Begis-?5,000 only </1992

N Y cfe Put See N 1' C cfe H
N Y & B B See Long Island
N Y S cfe W See Erie
N Y Tex cfe M See So Pac Co
Norcfe South 1st g5s 1941
Norf cfe West gen g 6s 1931
Improvem't cfe ext g 6s.. 1934
New Biver 1st g 6s 1932
N cfe W By 1st con g 4s. 1996
Begistered 1996
Pocah C cfe C Joint 4s.. 1941CC&T 1st gug 5s 1922

.ScioVcfeN E 1st gug 4s 1989
North Illinois See Chi cfe N W
North Ohio See L Erie <fe W
Nor Pac—Prior lien g4s..l997

Registered 1997
General lien gold 3s O2047
Registered &2047

C B cfe Q coll tr 4s See G 1 No 1

St Paul-Dul Divg4s L996
Registered 1996

StPcfeNl 1" gen g 6s 1923
Registered certifies. . 1923

St Paul cfe Dul 1st 5s. ...1931
2d 5s 191
1st consol gold 4s 1968

Wash Cent 1st g4s L948
Nor PacTer Co 1st g 6s. .19;;:;

Nor Ry Cal See So Pac
Nor Wis See St P M cfe O
Nor cfe Mont See N Y Cent
Olud cfe W See C C C cfe St L

hio River BK Istg5s.l936
General gold 5s 1937

Ore cfe Cal See So Pac Co
ore BB cfe Nav See Un Pao
Ore Short Line SeeUnl'M
Oswego cfe Bonie See A V
O C F cfe St P See C A N \v

Pac Coast Co 1st g 5s L946
ao of Missouri ise« Mo Pao

Panama 1st s limdg4*2S..1917
Sink in ml subsidy g 6s.. 19 10

Penu Co gu 1st g 4*2S 1923
Registered 1921
Guar 3 '•* coll trust reg.1987
G nar 3 428 0011 tr set B...1941
C St Left e 1st con g 5s.1932
Registered L932

CI cfe P gen 2U g4*2sser A. '42
Series B 1942
Scries C 3*2S 1948
Series D 3*2S 1950

Erie cfe Pittsgu g3*-2s B.1940
Series C

N&CBdgegengu g4*2S
PCCcV 31 I "ii 1 <2S A..
Series B guar
Series C guar 1942
Series 1) 4s guar 1945
Series E 3*2 guar g 19 19

Pitts Ft W cfe C 1st 78...1912
2d7s 1912
3d 7s /,

Penn BK 1st real est g4s
Consul sterling g 6s L906
Convertible g 3*28 1912
Con currency 6s reg...</1905
Consol gold 5s 1919

FA
F-A
A-O
A-O
J-J
J-J
J-D
J-D
J-D
J-D
F-A
J-J
J-J
J-J
J-J
J-J
M-S
M-S
Q-M
J-J
J-J
M-S
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

J-D
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-D
J-J
M-N

Q-J
y-J
Q-F
Q-F

J-D
J-D
F-A
Q-F
F-A
A-O
J-D
Q-M
J-J

J-D
A-O

J-D

A-O
M-N
J-J
J-J
MS
A"6

A-O
J-J
A O
M-N
F-A
J-J
J-J
J-J
A O
A-U
\]-N
M-N
FA
J-J
.J-J
A-O
M-N
J-J
M N
OA1
M-S

Price
Friday
Nov 14

Bid Ask

105 108

113*2 Sale

1053g.„.
105*4 ....

105*2 106*2
105 ....

Ill ....
122*2....

140 .

133 .

12334 .

113*8.

11934
120*2 121*2

108 ....

104*2105*2

220 225

130*4

104*2.
102 .

102 .

112*2117*2
130
130*2
130 132
100 Sale

93 Sale
108*8

103*4 Sale

72*2 Sale

100 5
8 .

ris"";

90
*117

115 118
110 113

113

102

109*2

'.'.'.'.'.'. "98"

111 *« 113*2
111*2
109
102 ....
94*2-...

130
1 130

104*2

Lob"" safe

Week's
Range or
Last Sale

Low JJn/li

105 Oct '02

105*2Nov'01

113
112*4
105*4
105
in:,'..

110*2
114

113*o
Oct '02
105*4

Oct '02
Nov'02
Mar'00
Feb '02

127*2
14638

Feb '02
Apr'01

118=8
128
127
110
106*2

Dec'01
J'ne'02
.I'n. '02

Dec'01
Nov'00

11578May'O0

121*aMay'02
120*8 120*8
11334 Jan '0

108*2 108*2
105 105*4
105 Nov'02

100 Dec'01
229*-2 Sep '02
220 J'ly'02
135*2 Jan '02

114 Jan '00
106*4 Mar'02

102*4 102*4
101*2Nov'98

116*2 Mar'02
133 Aug'02
132*4 Aug'02
13134 131»4
100 10034
100*2 Jan '02
93 93*2
107 ht J'ly '01

100^4 Nov'02

103*« 103=4
103 Nov'02
72*3 73*2
72 Apr '02

102*2May'02

128
L32
1 18
110
Kio

128

N vil-
li.,- '02

Aug'02

117*2 Oct '02

112*2 J'ne'01
108*2 J'ly '02

110*2 112

101 Oct
102 Apr
1 in',

1 in

9s* 1

123 J'ly

02

1)2

02
98

'02

121 Oct '00

L02 Nov'00

115*8-1
1 1 'J *4 :•

1 L6*2 I

Sov'01

127 3
4 i

i.r'i'l

110>a Mar'02

105^ 108

No

liange
Since

January 1

Low Hiuh
105 105

112 116
112*8115*2
1114*4 107 78

104 IO734
105*2 109*2

114 114

127*2127*2

128 132*2
127 130

121*4121*2
118*2l27'a
11334 114*2

5 108 108
8 1104*2 108
.. 105 loe^

240

204*2 229*a
207 220
135*2l35*a

106*4 106 78

101*3105*4

116*2116*2
133 135*2
132 136
1:1134 135*4
100 104*2
100*2100*2
92 95

100 34 104*8

103 106*4
102 105*2
72*2 75%
72 75

100 102*2

12734 129*8

118 122
110 112*2
100 KM)
94*2 04*2
115 119*»

108 110

109*2 114*2

101 102*2
101*2 102
109*2113*2
1103b H2 34

97*2 99
122*2 123

114=4 H** 1*
112 115*2

97 97*2
127=8 132
128=4 131*2

110*2110*2

103*8 iia«5

MISCELLANEOUS BONDS—Continued on Next Pn«e

Telegraph and Telephone
Am Telep <fc Tel coll tr 4s 1929
Comm Cable Co 1st g 4s. .2397
Begistered

Erie T cfe T col tr g s f 5s. .1920
MetTcfc T 1st sf g5s 1918
Mut Un Tel Co See West n I D
N V cfe N J Tel gen g 5s. .1920
No Westn Teleg See West In
West Union coltr cur 5S.193S
Fd and real est g 4*28. ..1 950
Mut Un Tel s fund (is.. .191

1

Northwestern Tel 7s 1904

Oral and Iron
Call Coal Min See T C 1 cfe B
Oleart Bit Coal See N Y C cfe H
ObI C cfe I Dev Co gu g 5s. 1909
0»1 Fuel Co gen gold 6s. ..1919

J-J
y J

M-J
J-J
M-H

M-N

J-J
M-N
M-N
J-J

J-J
M-N

11334

1 10*2
101

Sale

107 1-2.

97*2 Aug'02
L00*2Apr'02
100*2 Oct 'i "1

109 Oct '99
114 Nov'O

113*4 Oct '01

110'2 110*2
104*4 104 '2

1 1 1 J'ne'02

55 Nov'00
11 0*2 Aug'02

97*2 100*8
100*2 IOW2

114 114*2

10978 110*2
104V H'9 ';

110*4113*4

110*2115

t'oni mid Iron
Col F& I Co gen s 1 g 5s.. 1913
Convei Ubie deb g 5s ...1911

it Bardel C& i SeeTC .*-- I

.,, Riv Coal & C 1st • 6s.. 1919
Jet) & Clear C<fc 1 1st g 6s. 1926
2d sold 5s 1920

Kan <ft H C c^ C 1st s 1 g 58.1901
Pleas Val 1 !oal I 31 S

Koch <ft i'n 1 .. 1 pur in 5s
1 enn 1 loal T Inv ls1

Birm l>iv 1st consul 6s.. 19)7
Call (' .M CO 1st 2U g 68. 1922
He BarC cfe 1 Co gu

Wli L K ift P C Co 1 St g 58.1919

Hanafactiiring & Industrial
Amer Bicycle s fdeben 5s 1919
Am Cot Oil ext 4*aS 1915

F-A
F A

\ 11

J D
J 1

.1 .1

.1 .1

M-N
A 11

J 3
J

F-A
J 1

M s

Q F

94 Sale

107 I07*a
110*s

* No price Friday; latest bid and asked this week, a Due Jan v Due Feb e Due May pDueJ'ne It Due J'ly

42 Sale
>.':>

p Due Nov

108 1

116
107 M

105 Oct '00

L07 1 ict '02

1 10 (

LOS I'Yb'ne
100*2
32 .1

.

12 42
Nov'02

K(2*4l06*4
902 92*2 111*4

108 115

,06*4

toe 111*2

100*2 104

12 73
18 1 L08

« Option sale.
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BONDS
N. Y. STOCK EXCHANGE

Wffk Rmhno Nov 1

4

Perm RR—i ( ontinutd)
Cons..: gold 4s 1943
Alleg V:il gen gu s 48—1942
CI iV .Mar lsi ga g 4%S.-193o
DKK K<& Hue lst gu 4sg.'36
(ir K & I ex Lst gu - l "as 1941
Snict Lewis lst g4s.-.1986
UXJ KK & Can gen 48. 19 11

Pensacola<£ Atl Set L<8s Nasi
Peo A Bast S s C C C & St L
Peck Pek L'n lst g 6s.. ..1921
2dgold4*-s &1921

Pere Marq— E & I' M g 6s. 1920
lst consol gold 5s 1939
Pt Huron Div 1st a 5S.1939

SagTusA- ii 1stgag 4s.1931
Pine Creek reg guar 6s. ..1932
Pitts Cm (VSiL See Penn Co
Pitts Clev <fc Tol 1st g 63.. 1922
Pitts Ft W tt Ch See Penn Co
Pitts June lst gold 6s 1922
Pitts cfc L Erie 2d £ 5s...«1928
Pitts M c K ees & Y SeeN Y Cen
Pitts Sli cfc L E lst g 5s...1940

lst consol gold os 1943
Pitts & West lst g 4s 1917
J P 31 & Co certl's

Pitts Y cfc Asli lst con 58.1927
Keading Co gen g 4s 1997

Registered 1997
Jersey Cent coll a: 4s. ..1951

"Rensselaer & Sar See D cfc H
Rich & Dan See Soutli Ry
Rich & Meek See Southern
RioGr West lst g 4s 1939
Consol and col trust 4s .1949
Utah Cent lst gu g 4s.al917

Rio Gr June lst gn g 5s. ..1939
RiogrSo 1st gold 4s 1940
Guaranteed 1940

Roch cfc Pitts See B R & P
Rome Wat <fc Og See N Y Cent
Rutland lst con g4*2S 1941
Rut-Canad lst gu g 4 *2S. 1949

Sag Tus cfc H See Pere Marq
alt LakeC lst g s f 6a. .1913

St Jo cfc Gr lsi lst g 3-4s..1947
St Law & Adiron lstg 5s. 1996
2d gold 6s 1996

St L cfc Cairo See Mob cfc Ulno
St L cfc Iron Mount See M P
StLKC&S See Wabasli
StLMBr 6'eeT RR A of St L
St L cfc S Fran 2d g 6s CI B 1 906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
St Lcte SF RRconsg4s..'iHi
Southw Div lstg 5s. .194'
Refunding g4s 1951

K C Ft Scfc M con g 6s. .1928
KCFt S&M Ryref g4sl936
Registered 1936

St Louis So See Illinois Cent
St L S W 1st g 4s bd ctts.1989
2d g 4s 1:1c bond ctfs...pl9S9
Trust Co ctls

Consol gold 4s 1932
Gray's Ft Ter lst gug os 1947

St Paul cfc Dul See .Nor Pacific
St Paul M <k Man 2d 6s.. .1909
lst consol gold 6s 1933
Registered 1933
Reduced to sold 4*28.-1933
Registered 1933

Dakota ext gold 6s 1910
Mont ext lst gold 4s 1937
Registered 193

EMinn lst div lstg5s..l90S
Registered 1908
Nor Div 1st gold 4s 1948

Minn Union 1st g 6s 1922
MontC IstgugBs 1937
Registered 1937
1st guar gold os 1937

Will cfc S F lst gold 5s. .1938
St P & Nor Pac See Nor Pac
St P & S'x City See C St PM cfcO
SFePrescfc Ph lstg 5s.. .1942
S A cfc A P See So Pac Co
S F & N P lst sink f g 5s. 1919
SavF& W lst gold 6s 1934
lst gold 5s 1934
St Jolui'sDiv lstg 4s. ..1934
Ala Mid lst gu gold os. .1928
Brunscfc W Istgug4s..l938
Sil Sp Oca cfc G gu g 4s. .1918

Scioto Val cfc N E See Nor cfcW
Seaboard Air Line g 4s ...1950
Coll tr refund g 5s 1911

Seab cfc Roa lst 5s 1926
Car Cent lst con g 4s... 1949

Sher Shr & So See M K & T
Sil Sp Oca cfc G See Sav F &W
Sod Bay cfc So lst g 5s 1924
60 Car cfc Ga See Southern
So Pac Co—Coll tr g4*2S..1905
Gold 4s (Cent Pac coll)./<;1949
Registered £1949

A cfc N W lst gu g 5s.. ..1941
Cent Pac lst ret gu g 4s 1949
Registered 1949
Mort guar gold 3*2S..fcl929
Registered /cl929

Gal Har & S A lst g 6s. .1910
2d gold 7s 1905
Mex& Pac lstg 5s 1931

Gila VGcfcNlstgug5s.l924
Hous E &W T 1st g 5s. 1933

Price
Friday
Nov li

A-O

M-S

J-J

Bid Ask

107
108 111
104
110 .....

101

125 ....

I22""""
112

112 113-4

122 .

112*2.

118 .

101%
100
115%
97*4 Sale

93 94

99 100
92".

112
78

94

80

97

105
105
130 Sale
115
99 7

8 100

94%
12C-2
87% Sale

97 Sale
85 87

100

112 34 .

137*4.

88

112*2.

II31.1
104

*

8 106

104 *2.

135 139

118
123 is 125

109^.
128%

.

114 .

112
97
96

84*2
101 Sale
112*2
97

104

100% Sale
93\ Sale

100 *a Sale

" 86"a Sale

1091*110
104
109ia
107
103

Week's
Bange or
Last Sale

Low High

102 Nov'97
ll2 ;i

-i Mar'00

5-°

No

111 Sep '02

117" May'00

130*4 Feb'02
101 Oct '00

12158 Oct 'OS

112% Aug'02
11 1*4 Oct '02

137 Nov'97

107% Oct '98

120 Oct '01

121
98
101
100
111
96 34
92
94

May'02
J'Iy'97
Nov'02
Oct '02

J'ne'02
97*2

Apr '01

94

100 100
91*4 91,
97 Jan '02

114 May'02
80%J'lv'02
92 a

4 Aug'02

101*4Nov'01

97 97

108 Oct '02
108 '4 Aug'02
130
115
101
100
95

130
Nov'02
Sep'O
Jan '02

Nov'02
125 18 J'ne'02
b/ J4 88

97 97%
85 *s 8534
M%J'ne'02
88 88

112 Oct '02

137 137*2
140 May'02
112% 112 3

8
116%Apr'01
113*4 11338
104% Oct '02
106 May'01
107% Sep '02

128 Apr'02
133% Sep '02

115 Apr'97
124*2 J'ne'02
125*2 Feb '02

111 Atig'01

11334 Dec '01

128 Oct '02
123 Dec '99
95%Nov'01
11114 Nov'02
87 Aug'01
96 Oct '02

84*8 S4t4
101 102
10434 Feb ".IS

97 Oct '02

100 Dec '01

100*4 10038
92*2 93%
95 Apr'O
111 J'ne'01
100*2 101*4
99%J'ne'0O
86*2 86*2

110 *s Oct '02
108 Mar'02
110*4 Apr'02
112 Oct '02
103 Aug'02

Range
Since

January 1

Low Jiig/i

233
""9

26

47
20

2
74

34

111 111*-.!

130 130**

121 "bias"
112 115
111*4 117

121 121

100 102 h
100 HI!
Ill 111
96 101

93 98

99 102^
91*8 H.V'i

97 97
112*2 115*4
80*2 82*2
91 94"8

95 99 *a

107
107
130
114
96
100
93*2

111*2
110*8
134
118*2
101
100
98*8

125*8125*8
87*2 9434

96*s 100*o
77 90*2
80

"
8 81 -'i

88 90*2

112 117
13378 141*2
139 140
112 115*2

113*8 11*'
104 109

106 38 107*2

133*2 141*4

124 4(125
124=8 125*2

128 128

110 110

"89*2*96"

84 90
101 105*2

96*4 98

99 101'
92 96
94 "

8 95

100 104

85 5
8 89*4

10934 11 ;;

108 108
109*2 110*4
108 112
103 106

BONDS
N. Y. STOCK EXCHANGE

Week endino Nov 14

Southern PacCo

—

(Oontirvui a )

HE&WT 1st gu os red. 1933 M-N
H <fc TClst gS8 intgu..l937 J-J
Consol s 6s int guar. ..1912 a-O
Gen gold 4s int guar.. 1921 A-O
Waco& NW div 1st g Os '30 M-N

Morgan's La & T lst 7s. 1918 A-O
lst gold 6s 1920 J-J

N YT&Mex gulstg4s-1912 A-O
No of Cal lst gu g 6s.... 1907 J -J

Guaranteed gold 5s 1938 A-O
Ore & Cal lst guar g 5s. 1927 J - J

SA€feAPasslstgug4s.l943 j.J
SoPof Argulstg6s...cH)09 J.J
lst guar g6s cl910 j-J

S P of Cal lst g 6s 1905 A-O
lst g 6s series B 1905 A-O
lstg6sseriesC<fe D...1906 A-O
1 stg 6s series E& F...1912 A-O
lst gold 6s 1912 A-O
1st con guar g 5s 1937 M-N
Stamped 1905-.. 1937 M-N

SPacofNMexlstg6s..l911 3-J
S P Coast lst gug 4s.... 1937 J-J
Tex & NO lst 7s 1905 F-A
Sabine Div I8tg6s....l912 m-S
Con gold 5s 1943 J-J

Southern—lst con g 5s 1994 J-J
Registered 1994 J-J

Mob'& Ohio coll tr g 4s. .1938 M-S
Mem Div lst g 4*2-5s... 1996 J-J
St Louis div lst g 4s 1951 J-J
Ala Cen R lst g 6s 1918 J-J
Atl& Danvlstg4s 1948 J-J
Atl& Yad lstg guar 4s. 1949 A-O
Col* Greenvlst6s 1916 J-J
ET Va&Ga Div g 5s. .1930 J-J
Con lst gold 5s 1956 M-N

E Ten reor lien g 5s 1938 M-S
GaPac Ry lstg 6s 1922 J-J
Knox& Ohio 1st g 6s... 1925 J-J
Rich & Dan eon g 6s 1915 J-J
Equip sink fundg 5s. .1909 M-S
Deb 5s stamped 1927 A-O

Rich & Meek lst g 4s. ..1948 M-N
So Car cfc Ga lst g 5s. ...1919 M-N
Virginia Mid ser C 6s.. .1916M
Series D 4-os ..1921 M-S
Series E 5s 1926 M-S
General 5s 1936 M-N
Guar stamped 1936 M-NW O & W 1st cy gu 4s. .1924 F-A

WestN C lst con g 6s. .1914 J-J
S <fe N Ala See L & N
Spok Falls* Nor lstg 6s. 1939 J-j
Stat Isl Ry lst gu g 4*28..1943 J-D
Sunb <fe Lew .See Penn RR
Syra Bmg & N Y <S'ee D L & W
rPebo & N See M K cfc T
XerAof St L lst g4*as..l939 A-O
lst con gold 5s 1894-1944 F-A
St L M Bge Ter gu g 5.S.193U A-O

Tex & N O See So Pac Co
Tex & Pac E Div 1st g 6s . . 1 905 M- S
lst gold os 2000 J-D
2dgoldinc5s 92000 Mar
LaDiv B L lst g 5s 1931 J-J

Tol&OC lstg 5s 1935 J'-

J

Western Div 1st g 5s... 1935 A-O
General gold 5s 1 935 J -J 1

Kan & M 1st gu g 4s.... 1991 1 A-O
Tol P& W lst gold 4s 1917 J-J
TolStLcfe Wpr lien g 3*28.1925 J-J
50-year gold 4s 1950 A-O

Tor Ham & Butt 1st g 4s.'/ 19461 J-D
Ulster* Del lst eon gos 1928 J-D
nPac RR& lgr g4s..l947 J-J
Re g i stored 1 947 1 J - J

lst lien convert 4s 1911
Registered 1911

Ore Ry cfc Nav con g 4s. 1946
Ore Short Line lstg 6s.. 1922
lst consol g 5s 1940
4s cfc participating 1927

Utah cfc Nor lst 7s 1908
Gold 5s 1926

Uni N J RR& C Co See Pa RE
Utah Central See Rio Gr Wes
Utah cfc North See Un Pacific
Utica cfc Black R See N Y Cent
y er Val Ind cfc W See Mo P
V irginia Mid See South Ry
Wabash lst gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

lst lien equip s trig 5s. .1921
Det cfc Ch Ext lst g 5s. .1941
Des Moin Div lstg 4s.. 1939
Om Div lstg 3*28 1941
Tol cfc Ch Div lst g 4s. ..1941
St Chas Bridge lst g 6s. 1908

Warren .See Del Lac~cfc West
Wash Cent See Nor Pac
Wash o cfc W See Southern
West N Ycfc Pa lst g 5s.. 1937 J-J
Gen gold 3-4s 1943 A-O
Income 5s dl943 Nov

West No Car See South Ry
West Shore See N Y CentW Va Cent & P lstg 6s. .1911 J-J
Wheel'gcfc LE lstg 5a... 1926 A-O
Wheel Div lst gold 5s. .1928 J-J
Exten cfc imp gold 5s. ..1930 R-A
1st consol 4s 1949 M-S

Wilkes cfc East See Erie
Wil <& Sioux F See St P M cfc M
Winona cfc St P See C cfc N W
Wis Cent 50-yr lstgen 4S.1949 J-J

M-N
M-N
J-D
F-A
J-J
FA
J-J
J-J

M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A-O

Price
Friday
Nov 14

Week's
Range or
Last Sale

Bid ^sk
103 103 !4
U034
Ill
90'2.Sale

, 132 '-

86 Hi Sale

105 .

105*2.
107 .

117*2.

108*2.
108*2.

107
112
104
119 Sale

»9»4.
116 .

95 .

115

118 120
117*2
118*« Sale
11334 H5

: 126
126*2 127*2

121*2

111 112
87*2

106*2 Sale
118
Ill 113*2
113*4...
114 34 ...

9234 .

117*2.

122 .

Ill
119
108

Sale

120 120*4
99 lul

114
112

109
. 99
9390

'79*2 Stile

1 04
-
8 Sale

105*2 Sale

102*2
126 127
116 Sale
92*4 Sale

'.'.'.'.'.'.lis

117
10834 Sale
100
75 *a Sale

105*2
110*2
95
83*2 85

99
110

118*2
98*2 100
35

112
113
113*2
113 116

' 92 93

91% Sale 91

Low High

111" Oct "'02

1103.1 11034
90*2 '.HM-,

1 27 *2 I
'

134*2 J'lv'O'-'

122 Seu'O'j

113 Jan 01
105*2 Nov ill

861-2 S7*4
112 34 Apr'02
112*2 Aug'02
105*2.T'ne'02
108 Dec '01
110 5

8 Jan'02

119*2J'ne'02
107 Nov'00
110*4 Sep'O
116*4 Apr'02

108 May'02
11 1*2 Oct '0

r

108*2J'ly'01
11834 119
122*2 Jan '02
95*4 Oct '02

115 Mar'02
100*2 Nov'02
120 Mar'01
96 Sep '02

120 Sep '02

117*2 117'
118*4 118*2
114i

8 Nov'02
126 Nov'02
12634 Oct '02

122 Oct '02
101*4 J 'ly '00
112 112
92 Sep '02
106*2 107
123 Feb'02
102 Oct '99

114 Sep'03
117 Oct '02
116*2 Dec '01
98 Apr'02
118*8 Oct '02

117 J'lv'00
104*2 Sep '02

111 Oct '02
119 119
115 *a May'02

IOI34 Sep '02

120 120*2
100 loo
ill J'ne'01
114 (hi 'o

11258 N..v'OI
109 Sep'02
98*2 Sep 'OS
92 Aug'OS
90 90
78 79*i
98*2Aug'X>2

1 L2*2 Aug'02
104'8 105*4
104 Oct '02
105*8 I06'e
106 Apr'02
102=8 10'."

126 126*2
115 116
92 *4 93 '-

117*2 J'ne'01
114*2 Apr'02

_1634 117 3
4

10834 109
IOIH4 100*4
75 79

107 Aug'02
10*2 Oct '02
97 May'02
85 34 Oct '02

98 Mar'02
111 Sep '02

119 34 Oct '02
99 '» Oct '02

40 Mar'01

114*2 Jan '02

113 113
113 Sep '02
111''- Oct '02

92% Nov'02

A'o

30

Hotxne
Since

January 1

Low Jiigli/

110
1 10
90

1 2 .

133*2137
122

35

3i

13'

3Sbo

"3

11
108
770

11
12
3

2704

ii'2*3
% 114*2
hj 97
^127*2

123*2

86 92
112*8 113
112*2 114*2
105*4 108*4

110% 110%

119*2119*2

108*2111
115 116*4

108 108
111*2114*2

118 124
122 122
95*4 100

112*2 115
99 101 *2

94 98*2

119 120
11634 120*2
118*4 12234
113*2 117*a
125 129
125 12734
119 122*2

111*4 113*4
90 92
106*2112
123 123

115 117*2

98 98
118*sl21

98*2 104*2

111 114*2
110 Wil 9
112 J4 115*2

10134 10134
1.19 122
90 10234

112*2114*2

107 1103a
94*2 !'-"!

91
88*2
78
97
110

93*2
92 *4
87
99 1a
113

103*j; 106*2
104 106*2
105*sll3'8
L06 108
101*2 10434
125 129*2
115 119*a
92 96

114*2114*9

1163*121
!OS'l 11434
100 104
66*2 89
105 107
109 111*4
95 97
8534 89
98 98

109 111*2

119 121*2
98*4 102

112*2114*2
113 115*a
112*2113
11138 111%
91 97*2

9134 111 88 95

1UISCELI..ANEOU.S liON US—Concluded.
Manufacturing «fc Industrial
Am Hide cfc L lst sfg6s..1919
Am Spirits Mfg lst g 6s. .1915
Am Thread lst col tr 4s. ..1919
Bar & S Car Co lst g 6s. ..1942
ConsolTobacco50-yrg 48.1951
Registered 4s 1951

Distill of Amer coll tr g 5s. 1911
Gramercy Sug lst gold 6s. 1923
111 Steel Co deb 5s 1910
Non-convdeben 5s 1913

Int Paper Co lst con g 68.1918
Knickerbocker Ice (Chicago)

1st gold 5s 1928
Nat starch M fg Co lst g Os 1 920
Nat starch Co s f deb 5s.. 1 925
Stan Rope <fe T lst g 6s. ..1946
Income gold 5s 1946

TJ S Leath Co s f deb g6s..l9I 3

M-S
M-S
J-J
J-J
F-A
F-A
J-J
A-O
J-J
A-O
F-A

A-O
M-N
J-J
F-A

M-N

87*2
96
89
80

64 Sale

97" "98"

10(1
99*2

1 os 1.2 Sale

90
7o
65
12

80
Sale
Sale

95*2 96*4
85 Oct '02

82 J'ne'02
105 Jan '00
64 66%
66*2 Oct '02
97*2 Oct '02

99% Apr '01
99 Jan '99
100 May'02
108*2 108*2

93
96
80
65
.2

Aug'00
Oct '02

80
65
13-*a

111 11034 111

1S8I!

94*2100
SO 91*2
82 83

64 69%
65*2 65*2
86 98

100 100
107 112

95 110

1

4
7-3 95
55 74
fi34 19

110*2 116*2

Miscellaneous
Adams Ex col tr g4s 1948
Am Dk cfc Imp 5s See Cent N J
AmSSCoof WVag5s....l920
B'kl'n FerryCo lst cons g 5s '48
Chic Jc <& St Yard col g 5s. 1915
DetM cfc M ldgr incomes, lull
Hoboken Lcfc 1 gold 5s. ..1910
Mad Sq Garden lst gos. .1919
Man Bch H cfc L geng 4s. .1940
NVwp Ne Ship <fc Dl>5sdl990NY Dock 50-yr lstg 4s. .1951
st Joseph Stk Yds 1 st 4 *«s.l930
St L Ter Cupples Stat'n * Prop
Co 1 st g 4 *2S 5-20 year . .1917

S Yuba Wat Co eon g 6s
Sp Val Wat Works lstos 1906
US Red & Ref lst si g 63.1931

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

104 105

79*4 Sale
104
76*4 Sale

95*4 95*2
102

104*2 104*2

10034 J'ne'02
79*4 T M|

111 Mar'01
74*3 79%

50 Feb'02

95 *a 95 *2

11

"i

184

105
101 K
113*2 J'lV'.o ...

85 Oct

103*g 107'a

1003.1 101 *2

79 85%

30 91*.i

38 50

90*2100

-4 '_

"No price Friday; latest bid and asked. oDueJan oDueFeb cDue Mar dDueApr g Due J ne /iDue Jly te Duo Aug p Due Nov q Due Dec soptionsale



BOSTON STOCK EXOHANQE-Stook Record, Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices

Saturday
Nov. 8

Monday
Nov. 10

83% 85H-
98 34 99Hz

»25S 259
•154 155
•240 241
194 194

*154 150
* 120Hz
199 199

143 143

37 Hz 37 3
4

90 96
*24Hz 25
225 227

*209*4 210*2
80 81 Hi

83 83

*81 83
105 105
102 103
91 91

-94*4 95
113

•22%
80*2

•25
*14
116 Hz

163
*14
77 Hz
-4

"6634

7Hz
*265
*179

38*4
85

1

4
•188

2*8

24
80Hz
6*2

26
115 *2

117
1639a
14 Hz

77Hz
4*4

125
573

4

7Hz
270
181
38*4
85 H>

189
2%

88

•138 139
32

228
10 Hi

152

228
*10
150
*26
*29Ha

1Hz 1Hz
j©8Hz*09
51 51
31 31
13 Hz 13 Hz
90 14 90 *4

37 34 39
84 7

s 86
* -90
*27 28
*98 100

*103 110
*103 110

*18Hz 19Hz
2 Hi 2 Hi

61% 62 Hi

• 2

23Hz
43

4

1
8

28 Hi
•75

3
*5Hz

601 501
*-10 -15
18 18
*6 7

23 '.j

4 Hi
••50
*7

•27 H2
••70

82% 83*4
98 99

259 259
154 154
'.'40 240
194 194

*300
*154 156
* 126
* '200

162 162

143 143

36 Hz 37%
96*4 97

*23Hz 24Hj
221 226

"210 210*2
80 80
SO
71
81

80
73
83

105 105
101 102
91 91

93 34 94
U13Hz

23
81
6H2

22
80
6Hz

*25 ....

113% 115
115% 1103

,

160 14 163
14 14
76 77Hz
4 4

125
56 57 h.

7*4 7 Hi

265 26a
178H2180
37 Hi 38 H
8434 85 Hi

188 188 Hi

*2*8 2
• 88

137 138
r 35
225Hz 226
*9%....

140 150
*26 ....

*29H>
1Hz 2

106Hz 108Hz
49 34 50
30 '-2 31
133s 13 3

,

88 Hz 88 H

36 H: 37%
S3 Hi 8 I >4

* -90
*27 28
*98 100

*100 104
101 101

1% 1 7
S

*16 17

17Hz
*2Hz
5b 34

*io"
*21H2

4 Hj
*-5o
*7
26
•70

"*5Hz.
501
*-10
17 »

8
*S

18 Hi

- ;

i

62
2

11
2 2 Hi

4 Hi

1

8
27
70
3

602

'

15
17 : <4

7

60
*49

61 3
4

50
•129 131
•117

- 2 "a 3
9 9i,

3*4 37,
*13*4 14
•14 14Hz
*1% 2

*9
45
*5Hz
2%

*1
*1*4

*16
*54 34
*25

4 3
4

120
*2
*1%

y'2
45
6
2%
IHi
1 34

16Hz

26
4 3

4
120

2\
2

155
-1

*94
10
32
20
13 3

4
20 Hi

5 Hz
*3%

*58
*-7o

a 9
160

1H2
100
10*4
32%
20 V
14
21
5 Hi

4*4

60
1

1 34
*16
5 7 14

50
128
116
*2

r

'"i'i
13
13 3

4

*l*a

1 3
4

IS

604
50

129
118

2 3
4

9%
3%

13*4
13 3

4

1 34

8H2 8-e
43 Ha 43 H2
"5 Hz 6
2Hj

*1
1*4

15Hz
51
25
4*s

120
2
1%

2 3
4

IHi
1".

15%
51
25
4 Hi

120
2
l y

4

*8Hz 9
150 155

1 1
94 100
10
31 ••'a

19 34
13 34
20 Hj

Hi

3 Hi

00
•75

10 '4

31 3
4

20
14*4
21
5Hz
3Hz

60
•75

Tuesday
Nov. 11

Wednesday
Nov. 12

Thursday
Nov. 13

8234 83%
OS 99

258 258
153
240

153
240
.194

*175
*300
*154 156
* 12GHz
* 200

143 143

36 37
96 'o 97
*23*4 24

*

4
222 222

'209*4 210*4

*70 75
*81 83
104 105
101 14 103
90 34 91*4

*94 95
114 114

22 22
79 80 Hz

*G*4.-~
23 25

1133s 117 L
6

116 117
161 162
13H> 13Hz
76 77
*4 4*4

125 125
54Hz 08H2
7

'

8 7Hi
265Hi265H2
178 180*4
37 :;7>j

84 Hi 85

2
88

137 137

222 223
"9%

135 146
*26
*29H2

106>al08%
1 1 19

30 Hi 31

3634 37»4
fc3% 84%

-90
20 Hi 27
99 99
*95 105
95 105

IOHj. 17*4
2

55
!Hz

10
*203
4

*'50

8
25 1

•65
I

"*51

495
*-10
15
*6

2H
60 Hz

2
10
21Hz
414
1

8 Hi

•65
3

497
•15

17
7

l^ie l a4
*16 18
53 34 58 3

4

47 47
125 126
117 117
-2 2»4

0-V
3 3

4

13
14 Hi

IHi

3%
13
14
1Hz

7Ha 8
39 Hi 43
*5Hi 6
2Hi
*1
1%

15
49
25
4 Hz

*120 125
2 2

1% 1%

2 Hi

1Hz
l l

4

10
50
25
4 Hz

8Hz 8H2
L50 150
-75 I 'i

•:n 100.
in 10 Hz

3H4 31*4
19 20 ^
13 '4 14

'

8

20% 21
5
314 3 Hz

*58 59
75 -75

81 82 34
97% 98*4
2584259
153Hz 154 3

i

240 ...

193 Hz 193 Hz

175 175
300 300
+153 155
125 125 3

4

200

143 143

35 30 \

96Hi 96:>4

-23 23

H

220 222

232 232
210 210*4
79 34 79 3

4

70 71
*80 81
104 104
100 34 101 3

4

90 90',

*94
113

145 145

21Hi
79
OHi

24
112 7

8
116
160*4
14
76
*4

125
53
7

265
177
37
83
187

2

21Hz
80
6Hz

24
115H?
117
161 1

.

14
76Hz
4*4

125
54
7H?

265
178
37i.

84*.

187
2

88

137 137

223 223
-!' 78----

125 135
"21 26
"29 Hi---

2
106 108
49 494
30 Hi 30 Hz

12 H3 12*4

16 16
52 52
35 7

8 36 H.

83
-90

26 Hz 26 Hz

loo 100
*95 105
*95 105

16
*2
54 3

4

"~'s"

16*.

5 8 Hz

2
10

4 4 Hz
'•50 1

7 7
24Hz 25

*-60 -70
» 3

*5H
495
*-10 '15
15 15 Hz

*6 7

1 58 l"l6
16 18
52% 54 Hz

45 46
125 126

*110 117Hi
2 2 Hi

8 Hz « Hz

3516 3 Hz

12 Hi 13
14 14 Hz

1Hz 1Hz

7
38
*4Hz
2 Hz

-1
l l4

15
47 Hz 48
22 24
-4 5

*120 125
2 2
1 34 1 34

7*4
39
5
2Hz
1Hz
IHi

15 Hz

9
1 is

*94
9

31
19
13 38
20
5
3

58
"7 5

9
L50

100
9*4

31
l:t- ;

,

'20 Hi

3
58
1

83 83 34

98Hz 98%
259 259
154*4 155
'240 ....
* 194
"175 ....
-300 ....

153 153
* 126
197Hzl97H>
*159
Last Sale
142 142
Last Hale
30 36%
96*4 96*2
23*4 23

221 223
Last Sale

'230 ....
210 210
79 Hz 80

"70 72
Last Sale
104 :,

4 105
101'8 102 3

*8938 90*8
Last Sale
94 94 Hz

113 ...
Last Sale
Last Sale

21*a 21Hz
*79 80
*6Hz....

114*8 116*4
116 117Hz
161 162 Hz

' 14
76Hz 76Hz
*4 4H

' 125
54 34 55Hz
7 7*8

265 265
177*al77Hi
'37
83
187
*2
87

37 Hz

83

87
Last Sale
'136 138

225 225
Last sale
132*4 136
26 26
2934 2934
*lHz 2

106 Hz 108
49*4 50
31 31
1278 12",

37*4 37»a
85
JjastSale
27 27
99
Last Sale
"95 105

17
2*2

57 7
8

16 Ha

*2Hi

Last sale
10 10
*22 23
4 4*8

Last Sale
7 Hz 7H

24 '

"05 '."ii

Lastsale
6'i

485 435
Last sale
16 I63.

H-

Last Sale
1 34 l\

Last sale
5 1

44 45
126*8127
•116 117Hz

2 2 '.

8H1 8*2
3 Hi

"12»4
14*8
•1*2

Last Sale
7*4 7 3

4

39 '4

Last
•2 Hz '

Last Sale
1 ' 1 J Hz

15*4 15»s
48*4 48

H

•21 23Hz
4 4 Hi

109 110
*2 2 Hz

I 3 , P,
Lastsale

'.)

148
*'75 i ',

Last Sale
9 9 Hi

31 31
1934 i'.i-ij

3Hz
12Hz
15
1 3

4

13' 8

59
•75

i;iv
>

5
3

59
1

Friday
Nov. 14

80%
97 34

258Hz
154
241
193
175
300
152

82 s

99
259
155
241
193

153
126

"159

"142
273 Hz

35 Hz

30Hz
*22Ha
220
17H
'230
210

Oct '02

Oct '02

36
97
23 Hz

220
Oct '02

210

80
70

81
105
98*a
S9 34

174
94

*113
27*4
55 Ha

80
70

Nov'02
105
101*2
89 3

<

Nov'02
94*8

Oct '02

Sep "02

20*a
80

23
113%
115
161

21 3
,

80
OHz

23
114 s

,

1157,
102

76
*4*4

'52Hz
*7

265
178
36*a
82

*187
-2

47-""

137
32

224
10
-130
*26
*29Ha
*l*a

106
49
30*a

76

125
545

t

7Hz
265
179
37
82

Oct '02

137
32

225
Nov'02
135
27

2
106 3

j

49
30 H

3534 36 7
8

82% 843
;

•80 Sep '02

25 257(
97% 98

105 Hz Nov'02

1634
2%

53 '4

163
2%

55*4
Nov'02

60
4

Oct '02

7 7
24 Hi 25

*"J0 '70

5 Apr'02
*5Ha ----

470 480
10 J'ne'02
15*4 16

60 Oct '02

1 34 l'l

26'Hi Nov'02
50 54
44
125
116
*2
8
3*a

*12*4
14
*!Hz

I 1

126',
116

2 '4

28H
3Hz

12 Hi

14 Hz
*',

Jan '02

7*a 7H
374 39

Nov'02
2Hz 2Hz

1 Hz Sep '02

L5
1 s hi

2 1 "a
1

100%
*2
lHa

50
84

1 16
-1

93
9

30
19
I.:

20
."»

•3
58
•75

16
49
21 Hz

4 '4

110
2 Hz

l*a
Apr'02

147
l'V

Oct '02
9'4

30
19Hz
13 '8

20%
5

a

58
1

STOCKS
BOSTON STOCK
EXCHANGE

100
100
100
100

.100

.100

.100
50
50

Railroads
Atch Top <fe Santa EelOO

Do pref 100
Boston & Albany 100
Boston Elevated 100
Boston <fe Lowell LOO
Boston & Maine 100

Do pref 100
Boston & Providence 100
Chic June Ry& US Y100

Do pref 100
Con & Mont Class 4 . . 1 00
Conn & Pass Riv pref 100
Connecticut River... 100
FitchInns pref 100
Maine Central 100
Mass Electric Cos 100

Do pref
Mexican Central
N Y N H & Hart...
Northern N H
Norwich & Wor pref100
old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Seattle Electric 100

Do pref 100
Union Pacific 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash & Roch.

Miscellaneous
A.mer Agricul Chem

Do pref
Amer Pneu Serv....

Do pref
Amer Sugar Retin 100

Do pref 100
Amer Telep & Teleg.100
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep <fe Tel 100
Dominion Iron & St
East Boston Land
Edison Elec Illmn...lOO
General Electric 100
Mass Gas temp ctfs..l00

Do pref 100
Mergenthaler Lino. .100
Mexican Telephone.. 10
N E Cotton Yarn pref 100
N EGas&CTrrects.lOO
N E Telephone 100
Plant Comp new rectslOO
Pullman Co 100
Reece Button-Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Me. 25
United Print 100
United Shoe Much... 25

Do pref 25
US Leather 100

Do pref 100
U S Rubber LOO

Do pref 100
U S Steel Corp LOO

Do pref loo
West End Land 25
West Telep & Teleg.100

Do pref 100
Westing- El & M tg... 50

Do pref 50
Mining

Adventure Con 2
Allouez
Amalgamated 1 topperlOO
Amer Gold Dredging
Am Zme Lead & Sm. 2
Anaconda 25
Arcadian 25
Arnold
Atlantic $9 80 paid..
Bingham Con
Bonanza ( Dev Co)...
Boston (Quicksilver)
British Colum (Ltd).
Calumet & n< cia
< iatalpa (Silver)
Centennial 2
Central Oil 25
Cochin Tr Co rects.. 10
Cons Mercur Gold... 5
Continental Zinc 25
Copper Range Con ColOO
Daly- West 20
Dominion Coal 100

Do pref ion
Elm River 12
Franklin 25
Guanajuato Consol
Isle Royale (Copper). 25
Mass Consol 26
Mayflower 26
Merced (Gold) 15
M ichigan 25
Mohawk 25
Montana Coal <fe Coke 25
w urn I. :il & Boston..
N ational
ild oniony

i ud Dominion (Cop)..
1 isceola
Parrott (Silv <k Copp)
Phcenix Consol ~^
Quincy
Rhode I -land 25
-aula Pe(Gold<& Cop) 10
Santa Ysabel (Gold).
Shannon
Tamaracl
Tecnmseh

nntain
L'rinitj 2

I ml. ii I upper
1 s N

1 1
1

> ng 1 ti

i'ihi State !o ilcS 1 ni 25
1 tali Con (Gold) tri

Victoria 26
Winona
Wolverine 25
w randol 25

5

25
25
25
10

10

25
25

Sales
or the
Week

S/tares

13,245
1,240

83
381
30
97
1
3

182
45
6
2

63

5.409
168

4
615

3
37

700
125
147

111
5,506
135

326
16

62

858
863
502
120

42,304
1,80
2,070
180
053
150
182

27,021
2,145
132
159

0,780
5,811

45
3,190

15

75
2

256

2,984
50
55
50

4,593
929
714
500
60
5

25

6,510

605
124

110

1,500
425

" '300

20
1,195

"ii'Vi

1,795
875

150
172

6J530
50

3,810

35,247
1,209
1,775
160
755
100

2,305
525

2. 1 1 1

1

225

1,070
3,438

Range Since January 1

1902

Lowest

155
13
73
334 ,

30
216

6
100
26
28

1,910

' "320

1,030

880

860

"865

200

3J974
500

850

300

74% Jan 27
95HzMarl2
258 Sep 27
xl50 Aug29
236 J'nel3
191 Jan 2
171 Oct 20
297HzJ'ne20
150 Sep 30
125 Oct 1
197 Hz Novl 3
160 J'ne23
280 Oct 22
142 Jan 24
172 Jan
33 Hz Jan 28
92 Jan 13
23*4 Nov 13

210 Jan 31
170 Jan 14
230 Jan 9
208*4 J'nelS
68 May20
79HzMayl9
70 Sep 12
58 Jan 8

103 Oct 6
98HzFeb28
86% Marll

172 Jan 15
92 Hz Oct 4
112 Sep 12
19 Hz Jan 28
39% Jan 28

145 Novl2

20HzNovl4
78 Hz Oct 24
4 Jan 21

21 J'nelS)
112% Novl 2
115 Jan 4

Mar 1
Apr 23
Apr24
May

122 Hz Apr 4
25 Jan 15
7 Novl2

244 Jan 2
111713* Oct 13
36Hz NovH
82 Novl4
170 Jan 2

2 Jan 6
87 Nov 13
2 34 J'nel9

135 Jan 2
J'ly22
Jan
Jan 23
Jan 9
Oct 9
Jan 23

l*.i AuglS
85 Hz Jan
40 Jan
29 Jan 2
11*4 Jan 25
80*4 Jan 22
l;; Hz Jan 25
49 Jan
35 34 Novl4
82\ Novl4
72 "-.Marll
25 Nov 14
91 Feb28
80*2 Jan 11
89 Jan 29

16 Novl 2
2 AuglS

53 >i NovH
l%Nov 1

dai"27
NOV 8

313 Jan 1 1

50 Maj '.'

7 N
20*.. Jan 17

tO i iy21
2 Jan 2

5 Hi Sep 1(1

470 Xuvll
10 Api I 1

11 Jan 14
6HzNovl3

25 Apr 21
l%Jau 2

15 Oct 21
43 34Marl7
18*4 Mar I

54 Jan 2
114*aJ'i*e23

1 Hi Jan 10
8 Novl 4
234 Oct 9

llHiMay'20
13 Ocl 13
liaSep29
3 Jan 6

Novl 2
Jan 11
.1 h 25

1%-'
1 Jan 25
1 *i Oct 3

1

15 Novl2

21 Hz N,\ 1 I

3 Hz :

1', 1

IHjSi p 17
•50 Jan 27

Novl ]

I 16 Xovll
Jan 6
Jan 2
Novl 2
Sep 2 1

lil'i Jan 11

L3 Nov 1 4

4i16 J'uelO
,i

i Jan 1 :

42 Jan 1 1

•75 Jan 21

7
<Z27

3

I

9
2 7

Highest

209
183
307
172
136
21 12

254
175
238
217

96 Hz Sep 9
106 Sep 2
266 May 9
173Hz Marl4
248 Apr

Apr 28
Apr 20
Mar20
Mar26
Mar26
Jan 27

166HzFebl0
295 Feb 6
148 Marll
178HzJ'lylO
45%Apr21
99 J'ne 6
31 Mar31

A pr 28
Jan 3
Apr
Apr 4

85*4 Sep 1(1

91 J'ly30
125*4 Apr 23
90 May13
110 Marll
113 Aug26
94*8Aiig29
178 J'lvl4
99 MarlS

117 J'nelO
34%J']y29
55 Hz Sep 4
152 Hz May 12

32HzJ'ly29
91 J']y29
9 3

4 MayS
37 34 May2

2

135*sMar31
123 Sep 4
185% Apr
17*4 Jan
S034 Jan
4*2 May

1303
4 Apr 30

79%Ang20
9%Mar27

285 May 9
33234Apr 9
41 *2 Oct 20
87*4 Oct 2

190 Sep 8
3% Apr

93 Hz J'nelO
7% Mar20

151 Apr 30
41 Hz Sep 10

250 J 'lv 21
10*8 Oct 30

177 J'ly28
27 Jan 2
30 Oct 30
2 Hz Mar in

117 Si

57*4 May 1

33HsApr28
15*4 Sep 22
91Hz Sep 22

• id 2

02*4-M.ii-2.-.

Jan 7
Jan 7

1-12*2 AprlS
33 HiApr 4

Vpr
115*2 Apr
117 Apr

\pr-2S
434Mar 3

:; 1 Apr 8
J'ly 14

35 Jan 31
13*4 Mai

M

1 Jan;;;
Vovll

1*20 Mar 6
5 A pi 2.;

in Hi Mar 1

650 Pel) 1

12 Jan 20
28 -Mario
834 May 3
2 Jan 8
2*4J-iy 8

in'', J'ly 26
65 '4 Oct 29
66 J'ly 8
!I0 Hi Sep 5
119 Jan 2;;

5*2 Mar 1

1634 1

5% Jan :;

25 Feb 1
21 Hz Mav 9

Mar 4

Jan 8
r'l ,', Mario
49*4Sep 9

Oct 2

434

MarlO

1 17 '

8*4 Mar 3
•I 1

aav'2'2

SI !

125 Feb 2C

Sep 9
IS I,.!

7 Ocl 20
6

) Ly30

Range tor Previous
Year (1901)

Lowest Highest

42% Jan
80 May

251 Jan
159*4 Jan
238 J'ly
189 Dec
168 Feb
297 May
143 Hz Jan
126 Jan
198
160
276
139
160
24

Jan
Jan
Jan
Jan
Jan
Jan

7 Hz Jan
13 Hz Jan

201 Feb
163
223
205
30
70
87
42
98

Jan
Jan
Jan
Jan
Jan
Jan
Aug
Jne

78 Hz Jan
82 Jan
172 Nov
92 Hz Jan
110 Jan
17 Feb
40's Dec
150 Aug

20 Oct
79 Hz Dec
334 Jan

28 Aug
103 Dec
112 Dec
151 Jan
14 Oct
70% Mar
4 Feb

129HzNov
20 Oct
7 Nov

217 Jan
184 HjJan

153 Feb
1*2 Dec

88 Dec
4*4 Nov

127*2 Jan

198 Jan
534 Oct

100 Dec
25 *a Dec
2 7 Jan
2 Nov

7:; Sep
:;o*4 Feb
23*8 Jan
9 May

74 Jan

46 Dec
May

s6HzJ'iy
Hi Oct

54 Jan
Jan

69 Hi Jan

60% Dec
2 Nov
'J Kid)

29 Dec
3 Hi Dec

50c. Dec

1 5 Hz Jan
1 Jan
.. '.. May

01 Li., Oct
535 Dec
12 Dec
10 Hz Dec
8 Aug
1 34 Dec
1 *4 Nov

4 1

28
32

108

Dec
Nov
May
Jan
Dec

1 1*2 Dec
1 Dec
- a Dec

11 Jan
lHzJ'ne
1 Aug

. Feb
&22 Jan

4 fell

-1*4 Dec
50c. Jan

3

72 Dec

125

2*i Dec
50 J'ne

230 " Deo

.0 Deo

9 Hi J an

is"''. Dec
3 HiMay
l r

s Deo
44 Dec

1 Wa5

90% J'ne
107 Hz May
265 Apr
190 J'ly
248 Apr
200 Apr
176 Apr
307 Apr
162 J'ne
135 Apr
200% Nov
L65 Dec
286 May
148 Apr
173 Nov
45 J'ly
96 J'ne
29% May

217HzJ'ne
173 Nov
231 J'ne
212Hz Apr
95 Nov
89 Nov
120 Dec
61 Dec

108 Dec
132*2 May
99 May
173 Hz Aug
99 Apr

118*4 Apr
24*4 Apr
48 J'ne

155 Aug

34% J'ne
91 J'ne
11 Mar
33 Jan
152%J'ne
130 J'ly
182 May
21% Jan
83 J'ly
434 Oct

140 Aug
30 Mar
9% Feb

270 Mar
288 Dec

182 34 Nov
3 34 Mar

99 Jan
15 Jan

140 Apr

225 Oct
9 Jan

110 Mar
29 Aug
29 May
5 Mar

137 Mar
48 Hz Nov
30 Sep
10% May
83*8 Aug
34 Jan
82% Jan
5 1 *o Apr
101% May

1 34 Feb

89 Hz Dec
91 Deo

83 Sep
66*4 Aug

129*8J'ne
5HzJ'"e

18 Apr
53 Apr
2434 Mar
5 34 Max

43'o Aug
1 7

3 Mar
7 Hz Jan

23*«Jan
soo Mar
•22 Hz Apr
34*4 May
13 Feb
13*4 Jan
4 Apr

55 Hz Deo
41 J'ne
53*4 Deo

120 Deo
7 Mar

25 Mar
8»4 Oct

56Hj May
37%Sep

s

( lot
Jan

20 Sep
Sep

7 Jan

5%dci.
88*4 Mar
120 s. p
58 Apr

• p
ls7 Apr
in Feb

\pr
2 Hz Jan

Si p
Fob
Sep

24 Apr

Mar
S( p

10 ;

s. p
2% Feb

b Before pay't of assess'te called during 1901. d Before pay'tor assess' ts called during 1902. "Bid and asiced prices. ',', Now stock. tsa ssment paid,
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BONDS
BOSTON STOCK EXCH'GE

Week Exdino Nov 14

Am Bell Telephone 4s 1908
Am Telcp * Tel coll tr Is. 1929
Atcti A Nebraska ls\ 78..1908
AtohTopA SFegeng Is. .1996
Adjustment g Is— J'lyl995

Boston & Lowell 4s 1907
Boston it Maine 4 1*>s 1 944
Improvement 4s 1905

Bost ite Mon 3d issue Ts... 1904
Boston Terminal 1st 343.1947
Boston United Gas 1st 5s. 1930
2d 5a 1939

Bur & Mo Kit ex 6s 1918
Non-exempt 6s 1918
Sinking fund 4s 1910

Butte it Boston 1st 6s 1917
Cedar Rap & Mo R 1st Vs. 1916
«17s 1909

©But Vennt 1st g4s..M»yl920
Chic Burl & Q 1st 7s 1903
Iowa Div 1st 5s 1919
Iowa Div 1st 4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B& SWsf 4s 1921
Illinois Div 3 4s 1949
Joint bonds See Gt Northern

Chic. Jc Ry <fc Stk Yds 5s .1915
Coll trust refunding g 4sl940

Ch Mil <fe St P Dub D 6s.. 1920
ChM & StP WisVdiv 681920
Chic <fc No Mich 1st gu 5s. 1931
Chic& W Mich Ren 5s.. ..1921
Concord & Mont cons 4s.. 1920
Conn & Pass R 1st g 4s. _1943
Current River 1st 5s 1927
Det Gr Rap <fe W 1st 4s... 1946
Dominion Coal 1st 6s 1913
Eastern 1st gold 6s 1906
Fitehburg 4s 1904
4s 1927

Fremt Elk* MoV 1 st 6s.. 1933
Unstamped 1st 6s 1933

GtNor CB&Q coil tr 4s 1921
Registered 4s 1921

J-J
J-J
MS
A-O
N\>\

J-D
J-J
FA
M-N
F-A
J-.I

A-O
M-N
J-D
Q-F
J-J
A-O
A-O
M-N
F-A
M-N
MS
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Friday
Nov 14

Hid Ask
98 Sale
994 Sale

101 Sale
90i2 914

97 99
75 78
118

87 .

101 3g.

100

.108

1274-—
1264-—
103 ....

108 109

4

103 105
994

109 110
1074108

135
135
944 Sale

Week's
Range or
Last Sale

Low
98
cs

119
llll> 7<

IT',
1044

994
104
1151-2

1T99
1175
118
10.". 4
9!)

100
13S
125 4
87

101

4

110
1034
108 4
IOOI4
106 ;,

4

99
994

Hiqh
98

4

99 is

Dec '01
1011m

Nov'02
Apr'00
Apr '01

Jan '02

Apr'02
Aug'01

99
76

Oct '02

J'ly '02
Oct '02

J'ne'01
Sep '01

Aur'OO
87

Oct '02

Apr'01
Oct '02

Oct '02

Oct '02

Oct '02

Nov'02
Oct '02

1074 Oct '02
97 Nov'02
1274 Oct '02

1304 J'ly '02
108 Nov'02
108 108
109i4 Mar'02
115 Apr'02
1034 Nov'02
98 98
109 Nov'02
107% Oct '02
1004 Mar'02
lll l4 May'02
135 4 Nov'02
136 Oct '02

94 9434
934 934

No
10
2 7

12

2 1

10

125
2

Range
since

January 1

Low High
98 100
98 99

lbo" i()3-4
91^1 9934

99 4 994
104 104

83 99 4
56 824

118 1214
1 0541054
99 100

85 904
101 104 34

102 1044
10741084
loo 1014
10634 1084
99 1004
9941024

1074
97
1274
12834
108
108
1094
1144
1034
98
109
107%
1004
1104
135 4
136
9334
934

110
1014
132
1314
110
1104
1094
115
1074
101
111
111
1004
1114
139
138
964
964

BONDS
BOSTON STOCK EXCH'GE

Week Ending Nov 14

Illinois Steel deben 5s 1910
Non-convert deben 5s... 1913

la Falls <fe Sioux C 1st 7s. .1917
Kan C Clin <t Spr 1st 5s... 1925
KanCFtS&Gulf 1st 7s. .1908
Kan C Ft Scott <fc M 6s 1928
Kan CM &B gen 4s 1934
Income .">s ...Marl 934
Old Colony Tr Co rects

Kan C it M'llVit Br 1 st 5sl929
KnnCStJo&C B 1st 7s.. 1907
L R & Ft .Sm Id gr 1st 7s. . .1905
Maine Cent cons 1st 7s. ..1912
Cons 1st 4s 1912

Marq Hough .feOnt 1st 6s. 1925
Mexican Central cons 4s. .1911

ls1 consinc3s Jan 1939
2d cons inc 3s Jan 1939

Mich Teleph cons 5s 1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5s. ...1929
New Eng Gas it C 1st 5s.. 1937
New Eng Teleph 6s 1906
6s 1907
6s 1908
5s 1915

N Y<fe N Eng 1st 7s 1905
1st 6s 1905

Old Colony gold 4s 1924
Oreg Ry & Nav con g 4s. .1946
OregShLine 1st g 6s 1922
Repub Valley 1st s f 6s... 1919
Rutland 1st 6s 1902
Rutland-Canadian Ist4sl949

Seattle Elec 1st g 5s 1930
Torrington 1st g 5s 1918
Union Pac RR.fclgrg4s.1947
1st lienconv 4s 1911

Vermontit Mass 5s 1903
West End Street Ry g 5s. .1902
Gold 44s 1914
Gold debenture 4s 191 6
Gold 4s 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s. .1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
Spl

A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
j-j
j.j
F-A
J-D
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
F-A
J-J
M-N
J-J
F-A
M-S
J-J
M-N
M-N
M-N
M-S
M-N
F-A
J-J
J-J
J-J

Price
Frida >i

No v 14

AskBid
101
101 Sale

105
113

12241234
984
90 92

109 110

"""ids"

11*
794 Sale

102 103

i6i" '.'."'.

104 Sale

106
104

98 100
105 106

1044 104-4

Week's
Range or
Last Sale

a —

-

Cow
101
101
L32<%

11::

99
91
92»4
1104
1114
104
L28
105 4
118
79
314
214

•s ( ;

104
102 4
TI654
104
105
104
107 34
106
104
112
Kill 1 *

1244
105
100
102
1053 t

1083.J
10234
10634
100
101
10S
1044
10334
1044
874

11934

Hiqh
101
101

J'ne'02
Oct '02
Nov'02
123 4

Oct '02
91

J'ni '02

Oct '02
(in '02

J'ly '02
May'01
Sep '02

79 4
Sep '02

J'ne'02
Oct '02

Mar'02
Nov'02
Oct '02

Apr'02
Feb '02
104

Oct '02

Oct '02

Oct '02

May'01
Oct '02
Nov'02
Oct '02

J'ne'02
Mar'02
Nov'02
J'ly '01
Oct '02

1063
4

Sep '02

Oct '02

J'ly '02

Aug'02
Oct '02

1044
J'ly '01

Mar'02

No
10
17

19

•Range
Since

Januar y 1

Low
101
1004
i:',24
10 1-4

113
123
98
84
92
108
l 1 1

104
128

Hiqh.
102
102
1334
106
1 1 434
1 26
994
97 4
95

111
1154
10:.4
1304

118
79
304
204

Jf85
103
102 4
52

104
105
103
1074
100
104

118
844
35 34
244v
88

104
104 4
69

104
105
105
10734
1094
107

100410234
12341284
105 107
100 1014
102 IO334
105 107

10234
1044
100
1004
107
1044
1034
103 34

103(4
1134
100
101
108
1044
IO334
1064

11934 II934

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. If Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
Nov 8

74 74

284 283
4

46 46
"134 14

274 27 3,

23 234
724 724

•»72

314 31 "-J

*4
*4

783
4

4
1

7934
474 474
8i3 ia 9
17 17 4
304 32
434 434
36 4 3634
464 47
1124113

Monday
Nov 10

73 73

274 27 a
4

46 464
13 34 13 3

4

264
22
72
704
30
5

27 4
224
72
714
31

784 79
464 47
84 813k
164
2834
424a
3o4e
46

17
294
423^
364
46»s

11134 1124

Tuesday
Nov li

734 734
*122 123-2
274 28
46 46
1334 133

4

2634 27 4
2134 22 4
72 72

714
2934 31
44 44

784 794
46 3

a 463
4

84 834
164 17
284291B

1()

424 424
354 364
464 464

111 112 4

Wednesday
Nov 12

734 734
122 122
254 264
44 454
*134 133

4

26% 27
214 21 3

4

70 4 71
65 70
294 29 3

4
434 44

774 784
464 46i4

S34
154
284e
42

16
2834
42

*353g 35 5
g

46 464
110 11034

Thursday
Nov 13

72 34 7234

26 4 263
4

45 45 4
1334 13 34

274
2134
714
694
2934
44

27 \

22 4
71 3

4

70
304
44

784
464
8i4e
164
28-4
•42 4
3534
464

111

7815,6

464
834

17
294e
42 4
3534
4834
1114

J'riday
Nov 14

714 714
122 122 4
2434 264
43 34 45
*134 134

>4

264
204
704
68
294
434
*4

774
464
84

16
264
42
35
464

110
•30

274
2134
714
70
294

1
78 4
46 4
84
164
284
424e
354
46 s

,

1114
33

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry <fc Electric. 50

Philadelphia
American Alkali 50

Do pref 50
Cambria Steel 50
Consol-Lake Superior. . 100

Do pref 10(1

Lehigh Coal <& Nav 50
Lehigh Valley 50
M;:I3llen Co loo
National Asphalt 50

Do pret 50
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
01 the
Week
Shares

308
25

6,375
6,650
400

16,371
11,042
3,495
370

15,314
1,810

5,194
6,768

21,077
12,460
89,796
1,362
4,4«8
10,646
7,173

Range Since January 1

1902

Lowest

624 Jan 28
104 Jan 7
23 34 Jan 24
4334 Novl4
13 Oct 13

4 Sep 17

23 Mayl7
204Novl4
66.4 Jan 3
65 Novi2
2;>4Novl4
24 Feb 3
4 Sep 15
4 Sep 13

7334 Jan 14
46 Jan 3
34 Jan 27
84 J'ne26

26 4Marll
40 Mar 6
30 Jan 14
32 Jan 6
1014May28
24 Jan 31

.Highest

744 Sep 18
1254 J'ly 29
34 34 Augls
554Augl9
17 Marl 5

1 Apr 28

294 Sep 23
36 Apr 29
804 Apr 29
7934 Sep 9
384 Jan 2
5*46 Oct 3

14e Feb 7
2 4 J'ly 9

85 Sep 4
504 Apr 30
94 Sep 19
184 Oct 1
39'4 e Sep 3
45 4 Sep 3
405 16 Sep 10
4834 Oct 3
126 Feb 8
404May29

Range tor Previous
Year (1901)

Lowest Highest

58 Jan
884 Jan
934 Jan
244 Jan
14 Dec

38 Dec
4Apr

15 34 Mar
204 Dec
40 Feb
624 Jan
28 4 Jan
3 3

8 Dec
4 Dec

1 Jan
69 May

4034 Jan
44 Dec

12 4 Jan
344Jan
19 Jan
244J'ne

113 Sep
38 Dec

65 34 J'ly
1064Dec
304J'ne
5434 Sep
184Mar

24 Jan
SgMar

314J'ne
384 Apr
804 J'ly
794 Apr
393s May
74 Jan
84 Feb

16 Feb
81 Apr
544 May
84 Feb

284 Deo
414 Deo
324Dec
37 Jan
1284 .1 an
55 Apr

PHILADELPHIA
Inactive Stocks

American Cement 10
Amer Iron & Steel 50
American Railways... 50
Bell Telephone 50
Cambria Iron 50
Camden & Trenton 10
Central Coal & Coke. loo
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer. ..14
Diamond State Steel...
deferred

Easton Con Electric... 50
Electrio of America. . . 50
Elec Storage Batt 100
Preferred 100

Germantown Pass 50
Harrison Bros pref. ..100
Hestonv Man& Fair.. 50
Preferred 50

Indianapols St 100
Inter Sm P & Dynam. .50
Lit Brothers 10
Little Schuylkill 50
Minehill cfe Schuyl H..50
Nesquehoning 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania Steel..100
Preferred 100

Phila Co (Pitts) pref.. .50
Phil German <fe Norris. 50
Phila Traction 50
Railways General 10
Susqueh Iron & Steel.
Tidewater Steel 10
United N J RR & C. 100
Unit Pow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron & Steel. 10
West Jersey <fe SeaSh.50
Westmoreland Coal. ..50

Bid Ask

8"ie

534
70

94
80

145

"48*

103,
61
66

54
109

50
994
494

170
97 34
43

4

24
44

2824

54
70
80

8"ie

54
72
474

14
34

938

1.47 4

52
6

110

50 4
100
49 34
1744
984
54
24
5

50

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
Asphalt Co 5s 1949 tr ctfs
Atl City 1st 5s g'19.M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998. Q-F
Che & D Can 1st 5s '16 J-J
Choc & Me 1st 5s 1949 J-J
Ch Ok & G gen 5s '19 J-J
Cit St Ry (Ind) con 5s '33
Col St Ry 1st con 5s 1932
ConTracofN J 1st 5s. '33
E & A 1st M 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & Wil 1st 6s '10.J-J
Income 5s 2862.A-O

Eq II Gas-L 1st g 5s 1928
H & B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
Lehigh Nav 44s '14. Q-J
RRs 4s g 1914. Q-F
Gen M 44s g. 1924.Q-F

Leh V C 1st 5s g '33..J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consoles 1923 J-D
Annuity 6s J-D

Leh V Trac 1st 4s '29.J-D
Nat Asphalt 5s 1951.J-J
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY Ph& No 1st 4s '39 J-J
Income 4s 1939. ..M-N

No Penn 1st 4s '36..M-N
Gen M 7s 1903 J-J

Penn gen 6s r 1910. .Var
Consol 6s c 1905...Var
Consol 5s r 1919. ..Var

Penn & Md Steel con 6s.
Pa & N Y Can 7s '06.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Tr tr certs 4s '43
P Co lst& col tr 5s'49 M-S

Bid Ask

119 120

110 115
90 95

108

51 52
115 4
110 1104

113 117
984 984

1084

864 87
1104 1114
104

108
116 1184
121

124
140

6 8

1164
103

102 103
117 117 4
1084
120 1214
115
1124
110
98

107 4
105

111

PHILADELPHIA
Phil Elec gold trust ctfs
Trust certifs 4s

P & E gen M 5 g'20.A-O
Gen M 4s g 1920..A&O

Ph & Read 2d 5s '33.A-O
Con M 7s 1911 J-D
ConM 6s g 1911....J-D
Ex Imp M 4s g '47.A-O
ConM of '82 4s '37.J-J
Terminal 5s g 1941. Q-F

P W ife B col tr 4s '21. J-J
Rochester Ry con 5 s 1930
S R E Side 1st 5s g '35 J-D
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta & Charlotte. . 100
Atlan Coast-L (Conn)lOo
Canton Co 100
Georgia Sou & Fla...l00
1st pref 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Elec L & P pref. 50

Bonds
Anacostiaifc Pot 5s
Atlcfe Ch lst7... 1907 J-J
Atl Coast. L(Ct)ctfs 5s J-D
Ctfs of indebt 4s J-J

BaltCPasslst5s'llM-N
Bait Fundg 5s. 1916 M-N
Exchange 34s 1930 J-J
Refunding 3 48 1952J-J

Bait <& Plst6s nil'll A-O
1st 6s tunnel. .1911 J-J

Bait Trac 1st 5s. .'29 M-N
No Bait Div 5s 1942 J-D
Convertible 5s. '06 M-N

Central Ry 6s. ..1912 J-J
Consol 5s.. ..1932 M-N
Extife Imp 5s. 1932 M-S

Chas CityRy 1st 5s '23 J-J

Bid A sic

100
694

119

1274
1244
118
108
108
1254
108

112

69

160
340
100

' 50
994
82
13
7
384

1004
70

129
1254

126

113

70

350
102

100

134
8

39

984
113

994

106
123
111
113
116

107
1234
1114

117

1174
1214
100

1184

118
117
106

BALTIMORE
Chas Ry G& El 5s '99 M-S
Charl C &A ext 5s. '09 J-J

•Jet 7s 1910 A-O
City & Sub 1 st 5s. .'22 J-D
City & Sub(Was)lst 5s'48
Col&Grnv 1st 68.1916 J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

Ga& Ala 1st con 5s '45 J-J
Ga Car&N 1 st 5s g '29 J-J
Georgia P 1st 6s.. .'22 J-J
GaSo& Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A-0
LakeR El 1st gu5a'42M-S
Met.St(Wash)lst5s'25FA
MtVer Cot Duck 1st 5s
Incomes

New Orl Gas 1st 5s. .Var
NptN&OPlst5s'3SM-X
Norfolk St 1st 5s '44..J-J
North Cent 44a 1925 A-O
6s 1904 J-J
Series A 5s 1926 J-J
Series B 5s 1926. ...J-J

Pitt Un Trac 5s 1997.J-J
Poto Val 1st 5s 1941.. J-J
SecAv T(Pitts) 5s '34 J-D
Sav Fla &West os '34 A-( >

Seaboard AL48 1950A-O
Seab & Roan 5s 1926.J-J
South Bound 1st 5s. .A-O
UE1 L&P 1st 44s'29 M-N
Un Ry & El 1st 4s '49 M-S
Income 4s 1949 J-D

Va Mid 1st 6s 1906. .M -

2d series 6s 1911. ..M -

3d series 6s 1916..M-S
4th ser 3-4-58 1921.M-S
5th series 5s 1926.M-S

Va (State) 3s new '32.J-J
Fund debt 2-3s 1991.J-J

West N C con 6s 1914 J-J
WesVa C&P 1st 6g'll J-J
Wil & Weld 5s. .1935. J-J

Bid Ask

90
118

92

114 115 4
98 —

120 121
112
114 1144,
111 1 1 1 4
112 4 112-34,

125 127 4i
115 116
49 4 5(>

37 374)
100 m

1184
117
78 7 s 4,
39 39 1*

i'06" 108
112 115
110
104 Ef

1244
124
118
116 118
1184 120
115
833j 84i*

111
83
9434 95

-

106
112
120 123
1144
115 116
97
98

120
1141 115
122 124

* Bid and asked prices- no sales on this day.
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Volume of Business at Stock Exchanges

TBANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

Week ending
Nov 14
1902

Stocks Railroad &c
Bonds

State
Bonds

V S

Shares far value
Bonds

Monday
672,874

1,390,932
998,379

1,252,108
709,157

1,368,552

$63,039,900
132,020,700
94,646,650

120,270,800
68,223,200
130,258,200

$1,434,000
1,792,000
3,197,000
4,219,000
2,682,000
4,661,700

$5,000

50,000

Tuesday
Wednesday $30,000

21,000
12,000

Total 6,392,002 $608,459,450 $19,985,700 $55,000 $63,000

Sales at
New York Stock

Exchange

Stocks—No. shares
Par value

Bank shares, par..

BONDS
Government bonds
State bonds
BR. and mis. bonds

Total bonds..

Week ending Nov 14

1902

6,392,002
$608,459,450

$63,000
55,000

19,985,700

$20,103,700

1901

4,933,594
$477,283,350

$22,000
31,003,000

$31,025,000

January 1 to Nov 14

1902

164,272,403
$15,532,819,800

$422,800

$1,184,400
3,458,900

793,572,650

$798,215,950

1901

241,225,924
$23,426,728,925

$129,475

$1,625,070
2,367,800

887,289,600

$891,282,470

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Nov 14
lyu'J

Saturday 11,694
Monday 23,191

20,913
Wednesday .

.

20.922
Thursday 13,920
Friday 27,310

Total 117,950

Boston

Listed Unlisted
shares shares

15,894
31,678
36,357
34,720
21,611
27,944

168,204

Bond
sales

$37,000
70,505
39,600
81,005
51,000
36,000

$315,110

Philadelphia

Listed
shares

25,817
49,573
36,435
41,391
25,406
33,633

212,255

Unlisted
shares

5,704
18,977
6,991

15.270
5,983

12.846

63,771

Bond
sales

$28,000
135,400
44,250
60,075
42,000
97,400

$407,125

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Railways
NEW YORK CITT

Bleeck St& Ful F stk 100
lstmort4s 1950. ...J-J

B'way & 7th Ave stk. 100
lstmort 5s 1904.. .J-D
2dmort 5s 1914 J-J
Con 5s 1943 See Stock

B'way Surf 1st 5s ga 1924
2d 5s int as rental 1905

Cent'l Crosstown stk. loo
lStM 6s 1922 M-N

Cen PkN & E Riv stk 100
' Consol 7s 1902 J-D
Christ'rcfe 10th St stk 100
Col& 9th Ave 5s See Stock
Dry D E B & Bat stk 100
1st gold 5s 1932. ..J-D
Scrip 5s 1914 F-A

Eighth Avenue stock 100
Scrip 6s 1914 F-A

42d& Gr St Ferry stk 100
42d St M & St N Ave 100
lstmort 6s 1910. ..M-S
2d income 6s 1915. .J-J

LexAv & Pav F 5s See St
Metropol Securities See
Metrupol Street By See
Ninth Avenue stock. 100
Second Avenue stocklOO
lstmort 5s 1909. .M-N
Consol 5s 1948 F-A

Sixth Avenue stock. .100
Sou Boulev 5s 1945..J -J

So Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 5s 1928
YkersStRR 5s 1946A-0

28th <fc 29th Sts 1st 5s '96
Twenty-Third St stk. 100
Deb 5s 1906 J-J

Union Ry 1st 5s 1942 F-A
Westchcst 1st 5s '43 J-J

BROOKLYN
Atlan Ave 5s 1909..A-O
Con 5s g 1931 A-O
Impt 5s See Stock Ex",

B B & W E 5s 1933. .A-O
Brooklyn City stock... lo
Con 5s See Stock Exch

Bkln Crosstn 6s 1908.J-J
Bkn Hgts 1st 5s 1941 A-O
Bkln Q Co& Su b See Stk
Bklyn Rap Trau See Stk
Ret g 4s 2002 J-J

Coney Island &Bklynl00
1st 5s 1903 J-J
5s crtt's indbt 1903. .JJ
BrkC<fc N 5s 1939.,!.]

GrSU&Newlst5s'06F-A
fir'pt <&Lorimer St 1st 6s
'Kings Co. Elevated

—

1st 4s 1949 See Stock
Nassau Elec pre! loo
5s 1944 A-O
1st 4s 1951 J-J
Wb'g* Flat 1st ex 4^8.

Steinway 1st 6s 1922.J-J

OTHER CITIES

Buffalo Street Ry—
1st consol 5s 1931. .F-A
Deb 6s 1917 An

Chicago City By stk.loo
clue UnionTrac See St'ck
Cleveland City By 100
Cleveland Elect r Liy.100
Cplmnbus (O) St By..100
Preferred 1 mi

Colum Ry con 5s See Ph
Crosst'wn let5s '33.0 i>

Bid

33 35
100 101
248 251
100^ 101
107>-2 109
Exch list

8112 114
8101 101 ^
265 275
8123 126
210 215
100 101
190 195
Exch list

120 130
113^ UO'a
103 104 'a
405 415
105 109
410 415
70 75

111 112
99 100

kExc list

Stk E x list

Slk K x list

190 205
212 217
eios 1

* 106
ens 119
175 ISO

Sill's L12 >a

8108 110
Exch list

108 no
111 112

8113 114Hi
408 415
102 106
118 "a 119
113 '4 114^

8103 106
113

h lust

102 104
246 247
list

104 107
105 108
Exch list

Exch list

i 87 «r
360 400
100
100 100 >2

1 1
1 110

103^
105 107

Exch list

83^ 85
113 115
88 89
105 106

81173a 119

ni3 114%
,km;i..

-11 213
Exch list

i i.,

85 90
55 >-. 56 Hi

105 107 hi

tla list

8109 111

Ask Street Railways
Detroit United BySee Stk
Grand Rapids Ry 100
Preferred 100

Indianapolis St Ry See
J C Hob & Paterson..lO0
4sgNovl 1949. ..M-N

Lake .St (Chic) El stk. 100
l8t5s 1928 J-J

Louisv St Ry 5s 1 930J&J
Lynn& Bos l si :>s '24.J-D
MinneapSt By 5s 6'eeStk
New url BysOo loo
Preferred 100
4H>s 1952 J-J

North Chic Str stock. loo
1st 5s 1909 J-J

North .1 ersey ststockioo
4s 1948 M-N

Pat Ry con 6s 1931. .J-D
2d 68 1914 A-O

Rochester Ry 100
Preferred loo
Con 5s 1930 A-O
2d 5s 1933 J-D

So Side El (Chic) stk. 1 00
Syracuse Rap Tr 5s 1 946
Toledo Rys & Light See
Unit Rys (St L Trans) 100
Preferred loo
Gen is 1934 i-J

Unit RysSan Fran SeeStk
Subscriptions

w. .si i thicagoSI loo
Con g 6s 1936 M-N'

Gins Securities
NEW YORK

Cent Union Gas 1st 5s...
Con Gas (N Y) stock N v
EquitGascon5sl932 See
Mutual Gas loo
New Amsterdam Gas-
1st consol 5s 1948. .J -J

NY G EL Jl&P See Stock
N Y <fe East River Gas—
1st 5s 1944 J-J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927.M-N
Standard Gas com loo
Preferred loo
1st 6s 1930 M-N

OTHER CITIES

Amer Light <fe Tract.100
Preferred loo

Baltimore Oonsolidat See
Bay State das 50
Bingham to ii Gas 5s 1938
Boston United < las bonds
Buffalo City i ; as stocklOO
1st 5s l'.MT A-O

las SeeN v S1 h

Cincinnati Gae<fe EleclOO
Col Gas L <£ Heat coinloo
Preferred loo

1st 5s 1932 J-J
Consol Gas (N J) Stk.100

I
i 58 1930 J J

Consum Gas (J City)

—

1st 6s 1904 M-N
Detroit City Gas :>o

Essex it Hudson Gas 100
FortWayne 6a I

Elec BergenColOO
Grand ttapids Gas—

5s 1915 F-A
Hartford (CI i (ias L...25
Hudson ( !o uas
5s g 19 19 M-N

Indiana Nat d; 111 Gas—
1st (is 190S M-N

Bid
Exch
49
94

Phila
20
78
9^

8100
8115
8112
Exch
15
48

879
170

8
30
83

8128
8100

73
99

81101a
8105
106
102

Stk E
28
80

8 84 >a

Exch
48
87%

8 96

8109
Stuck
Stk E
320

8107ia
Exch

8112
. lo.-,

L08
130
150

8115is

37
90

Bait
l 1

-)

> 92ia
Bosto

9

Exch
0SK,

lOlr'l

1063.1

L06
17
88

8103

34
40

810334
' 52
42

8104i.i

Ask
list

51
97ia
lis!

22
79

102 h.

117ia
1 1 ;; >-,

list

16
62
80

180

84
132

76
100 ia

112
108
110
io;>

x list
•29

s:f

85ia
list

19
90
97

lllia
Exc
\ list

335

108ia
List

114
112
lo9'i
1 10
160
118

39
93

list

1%
95

n list

10
77

List
:vj

107ia
107 1

]

19
90

106

50

101i
4

58
13

104*2

49 I

Gas Securities
Indianapolis Gas stock 50
1st 6s 1920 M-N

Jackson Gas Co 50
5s g 1937 A-O

Kansas City Gas 100
5s 1922 A-O

Laclede Gas 100
Preferred 100

Lafay'eGaslst 6s'24.M-N
Log<fcWabVlst6s'25.J-D
Madison Gas 6s 1926.A-0
Newark Gas 6s 1944. Q-J
Newark Consol Gas.. 100
5s 1948 See Stock Exch

0&IndConNat& 111 100
1st 6s 1926 J-D

Providence Gas 50
StJosephGas5sl937.J-J
StPaulGas Gen 5s'44MS
Syracuse Gas 5s 1946. J-J
United Gas&Elec.NJ 100
Preferred 100

Telegr & Telephone
Bell Teleph of Buffalo 100
Central & So Amer...100
Chesife Poto Teleph. .100
5s 1909-29 J-J

Commercial Cable 100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
Gold& Stock 100

4>as, 1905
Hudson River Teleph 100
New Eng Telephone See
Northwestern Teleg. ..50
N Y& N J Telephone 1 00
5sl920 M-N

Pacific & Atlantic 25
Providence Telephone. 50
Southern & Atlantic. .25
Tel Tel & Cable of Am . 1

5

Electric Companies
Chicago Edison Co. ..100
Edison El 111 Brk 4s N Y
Hartford (Ct) Elec Lt 100
KingsCo Elec L&PColOO
Narragan (Prov) El Co 50NY&Q El L&PowColOO
Preferred 100

RhoIslElecProtecColOO
United Electric ofN J 1 00
48 1929 J-D

Ferry Companies
Brooklyn Ferry stocklOO
NY&Blst6sl911.J-J
Con 5s 1948 See Stock

Metropolitan Ferry 5s.
NY&E R Ferry stk. 100
1st 5s 1922 M-N

N Y & Hoboken stk. 100
Hob Fy 1st 5s 1940M -N
Con 5s 1946 J-D

NYANJlst5sl946.J-J
10th & 23d Sts Ferry 100
1st niort 5s 1919...J-D

Union Ferry stock. ..100
1st 5s 1920 M-N

Railroad
Chic Ind&L gu 4sl952J-J
ClncPeo& St Lpret.lOO
Prior lien g 4 ias'3()4M a .-

Con mtg g 5s 1930.J&J
1 ucome .">s .1930

Denver <fc South'n ...100
Northern Sec unties.. 100
Ore Short L 4s w i <SeeStk
Pitts Bess* L E 50
Preferred 50

Pitts Li.so.-w con is

Rock Island See Stock

Industrial and lUiscel
Acker Mer & Condit. ..6s
Alliance Realty 101
Allis-Chaliners LOO
Preferred 100

Amer Bank .Note Co. ..50
American Can com. ..100
Preferred loo

American Chicle Co. .100
Prelerred 100

American Elevated..
Amer Grapliophone...lo
Preferred lo

Amer Hide& Lea See Stk
Amer Press Assoc'n.lOO
Amer Shipbuilding...100

Preferred 100
Am Soda Fotin com., loo
1st preferred 1 00
2d preferred 100

American Surety 50
Am Strawboardrects 100
Bonds 6s F-A

Amer Tobacco com... 5o
Preferred 100

Am Typefo'rs com. ..100
Preferred 1 00

Amer Writing Paper. 100
Preferred loo
5s 1919 1 ..j

Harney & Sm Car 100
Preferred 100

Bliss Company com 50
Preferred 50

Bond&Mtgi vioo
Borden's Oond Milk., loo
Preferred 1 00

lint colum Cop See Bos

t

t amden Land 20
I

'• lluloid Co 1 on
• i hi Fireworks com. 100
Preferred ..1O0

1 'eiitral Foundry 100
Preferred loo

1 inesebrough Mfg Co loo
Clalhii (11 1!) 1st pref loo
2d preferred loo

011011 100
Col& HookCoai&l piloo

1st g 5s 191 .'. l-.l

i impressed Ur Co .100
olid ( 'ai Heatin

I Fin v, 'I.- 1 0,11.100
Preferred 100

Rj I .: a Ri • - .loo
I 'ens.. I KUbbei I lie. .100

1 >ebenture is

Bid

101

M

82
8101ia
12

100
75

100

Ask
75

8108ia
8140ia

70
list

1113
8 94

90ia
8100

37«4
88ia

104
101
35

1043.J
175
110
78
47
120

102
Bosto
122
164

8109 1-2

80
tll2
96

t .2ia

175
Stock
200
209

t.
43

125
1734
69

1

4

110
Exch
108
82

8 94
70

8112ia
86

102
65

8105
411-2

90'._

92V
10
106
93
28

103*8
Exch
t 31

70
t 91
Exch

100
112
23

t 55
9i4

40 "a

131
90

t 5%
834

Exch
85
56

107 1,

4
65
14

175
47

100
300
140
42
97
5

21
76
15

125
145
140
390
118
lOtil-j

Stock
*4

115
23
63
3

14ia
450
93
92
90
60
80
1

60
10
65
534

"a
12

103
15

101
85
110
60
50

llov,
141

20
56

96ia
92ia
102
39
89 14

106
104
45
105ia
184
120
84
55
123

109
n list

126
168
113!a
85

102
6

180
Exch

215
106

80

18Hz
69ia

15
113
list

110

95
72
114
87
105

108
4 2

93ia
14

108
1O0
32

]n.;'j

list

35
80
913g

list

103

30
85 >a

57
lo
11 '1

L35
92

b4
6
93g

list

95
58
108

75
18
185
49

iM
, 17

44
100
5%

,7

145
100
1 19'-
ins

's

25
68
3 'a

16
470
90
97
95

90
1 34

65
11

8
114

15
i Buyer pays accrued interest. 1 Price per share.

Industrial and Miscel
Cons Storage BatterylOO
Continental Tobac deb 7s
Cramps' Sh&En Bldgloo
Crucible Steel loo
Preferred 1 00

Distil'gSecurit'snew(w 1)

New "5s (when issued)
Dominion Securities. loo
Electric Boat LOO
Preferred 100

Electric Lead Beduc'n.50
Preferred 50

Electric Vehicle 100
Preferreo 100

Electro-Pneum'ic Tran 10
Empire Steel 100
Preferred loo

General Chemical 100
Preferred 1 00

Gorham Mfg Co com. 100
Preferred 100

Greene Consol Copper. 1 1

1

Guggenheim Exploration
11 ackensack.M eadow s 1 00
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co (w i

Preferred (w i)

Hecker-Jones-Jew'l Mill
1st 6s 1922 M-S

Hernng-Hall-MarviulOO
1st preferred 100
2d preferred 100

Hoboken Land & IniplOO
5s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Interboro R T (full paid)
40% paid

Intemat'lBankingColOO
International Salt 100
Istg5sl951

International Silver. loo
Preferred 100
1st 6s 1948 J-D

John B Stetson com., loo
Preferred LOO

Lanston Monotype 20
Lawyers Mort fnsur.100
Lawyers' Title Ins. ..100
Lorillard (P)pref loo
Madison Sq. Garden., loo
2d (is 1919 M-N

Manhattan Transit 20
.Hex Xat Construe. ptlOO
Monongahela R Coal. .50
Preferred 50

Mosler Safe Co 100
.National Bread LOO
Preferred loo

Nat ioual Carbon 100
Preferred LOO

Xat Enam'g a Stamp LOO
Preferred loo

National Surety LOO
NewBrunsCanieiCoaJ 1Q
New Central Coal . ...211
New Eng Consol Ice. loo
New Eng Transpor.. loo
N Y Biscuit lis 1911.M-S
N YMtge<6 Security. 100
.\'\\ York Dock 100

ri eferred loo
N 1 Transportation... 2 U
Nicholson File Co 100
.Nor Am Lum'r«6 PulplOO

trio silver loo
otis Elevator com LOO
Preferred 100

Pittsburg Brew 11m 50
Preferred 50

Pittsburg Coal LOO
Preferred loo

Pitts Plate 1 Haas LOO
Pratt <fc Whitn pref.. 100
Procter & Gamble 100
Preferred LOO

Eealty Assoc (Bklyn (100
Royai BakPowd prei.100
Russell & 1.1 win 25
Safety Car Heat a.- Lt 100
- nole Mining .">

Simmons Hardw emu loo
Preferred loo
2d prelerred loo

Singer Mfg Co LOO
Standard Milling 1 to. 1 00
Preferred 100
5s

Standard oil of N "jl.100
Standard 1 lou pier com 100
Preferred 100

.-ttii a^e Power 5o
swilt & Co See Boston St
1st 5s 1010-191 1.... J-J

r. Dnessee Copper 25
Texas .V: Pacific Coal. 100
1st 68 1911- All

Title Guar ATr (new)100
Title Ins Cool X Y..100
TrentonPot teries eomlOO
Preferred tr ctls 100

Trow Directory new., loo
Union Copper 10
Union Steel it Cham. 100
Preferred loo

I 11,1m switoh* Signal 5o
Prelerred 50

Union Tyjiewr com.. lou
pref 1 red 100

2d preferred 100
U S Cotton Duck LOO
U s Envelope com...100

Pi eferred 100
.1 an , <jj ' ion See stk

V S Beduot&Benning LOO
Pi ; n e.i LOO

U S Shipbuild'
Pi 1 1. it, ,: ,* in a Le

1

pa)
- Liver Corp 6s > » L).

U S Steel ' 101 p 5s (m ii las)

ColtrSsSei I

Tobacco... 100
d LOO

Ya Iron Coal .t Coke. 100
I

. .. LOO
a 100

agb Air I

White Knoo Mining.lOO
\\ orthing Pump pref. 100

Bid
15

104
60
I8I4
83 io

27
75
15
20
35
31*
4
4
10

t
3
4

10
41
63

100
125
125

t 23
150

4
116
18ia
60
47
65

96
2

30
5

105
106
14

115
102
105
195
10
50
15
41
100
150
150

t 10
260
370
125
14
55

5
, U)i.

I 393s

27
95
33
85
140

,

33
23

i

114
124

t 23

Ask
20

107
66
18ia
8334
30
76
25
28
45
3ia
6
4ia

12

13
45
66
103

s

23i<

160
6

126
20
62
48ia
70

100
3

40
10

18
73

104
107
200
12
60
15 34
60
loOia
170
165
103*

270
380

19

539
6

103a

t U34
153

5
7-4

39
98

88
130
97

337
200
124
103

I 01
167

t 2ia

130
270

7
31
78

673
38

135
78

k Exc
8101
t 16
70

S106
600
150
16

102
70
2«fe

125
126
125
10
10
74

Esch

15

t-
9 7

113
2

10
31
71

I

12
125

102ia
20
92ia
30
98
35
90
150

6>a
38

116
128

12

8
Ma

41
1 00
0M4
17
2S'4
»S is

101
. 10

202
12 1; ia

104
63
172

3
162
140
1411

300
8

33
80

678
45
140
1^

d'ge
102
1014
80
110
525
160
20
108
75
2*8

95
105
130
130
130
14
20
77

list

22

90
LOO'S
97>a
115

3
20
31 h
72 "9

29 ia

81

13
130

t Sale price. a Ex rights
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly return

can be obtained. The first two colhmns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

Tte returns of the street railways are brought together separately on a subsequent page.

ROADS

Adirondack.. . .

Ala Gt Southern
AlaN O <& iexa>
N O ib No East
Ala* Vicksb'g
Vieksb Sh & P

Allegheny Valley
Ann Arbor...
Ann Wash <te Bai.
AtohTop &SFe.
Atlanta & Char..
Atl Knoxv ife No.
Atlantio & Blrm
Atl Coast Line. .

.

Atl Vaid & West.
Bait* Ann SL..
Balt& Ohio >

B & O Southw. i

Bangor & Aroost
Bath & Haniinon
Bella Zanes&Cin
Belleionte Cent'l
Bridgt &, Saeo K
Bull Attica& Arc
Bun Koch & Put*
Buttalo ASusq...
Burl C Bap & No
Canadian Pacific
Cane Belt
Cent'l of Georgia
Cent'l ofN Jersey
Central Paciiic..
Chattan South'n.
Chesap&Okio...
Chic & Alton By
Chic Burl ifc tJuin
Chic & £ Illinois
Chic Gt Western
CbioInd&L'v..
Chic Milw & 8t F
Chic & North W'n
Chic Peo & St L.
Chic R I & Pao.

.

Chic StPM&O
ChlfliTerin Tr KB
Cin N O & T Pac.
CI Cm Ch & St L
Peoria <fc East'n

Colorado ite South
Col Newt) <&Lau.
Col Saud <te Hock
Copper Range....
Cornwall
Cornw all <fe Leo .

.

Cumberl'd Vallej
Denv. & Bio Gr. \

Kio Gr. West. 5

Detroit Southern.
Det <fe Mackinac.
Dul So Sh <te Atl.

.

Erie
Evansv & Indian
Evansv & T H
F'rchUditeN'r'e'n
Farmv & Powhat
FtW&DenvCicy
Georgia KK
Ga South & Fla..
Gila Val G& N..
Gr Trunk System
GrTr. West'n.
DetiirH&M..

Great North'n—
8t P Minn iteM )

East, of Minn 5
Montana Cent'l
Total system.

Gulf&ShipIsland
Hocking Valley..
Hous & Tex Cent
Illinois Central..
Illinois Southern
Int <& Gt North'n
Interoc (Mex)
Iowa Central
Iron Railway....
Kanawha &. Mich
Kan City South'n
Lehigh Val KR..
Leh Val Coal Co.
Lexing & East'n.
Long Island
La. & Arkansas.

.

Lou. HencL&St.L.
Louisv & Nashv.
Macon & Binn. .

.

Man'tee&Gr.Rds
Mania & No East
.Manistique
Maryland& Penn
lMexican Central
Mexican I atern'l

.

IMexicanRy

Latest Gross /earnings

Week,
or Month

June .

.

4th wk Oct
Pacific.
4thwkOot
4th wk Oct
4th wk Oct
September
1st wk Nov
September
September
August
October...
October.

.

September
June ..

September

September

September
September
September
October...
September
May
1st wk Nov
September
May...
IstwkNov
September
IstwkNov
September
August
IstwkNov
IstwkNov
September
August
IstwkNov
IstwkNov
IstwkNov
September
September
August...
September
September
IstwkNov
4th wk Oct
IstwkNov
IstwkNov
IstwkNov
September
3d wk Oct.
September
September
September
September

IstwkNov
IstwkNov
September
IstwkNov
September
IstwkNov
IstwkNov
September
September
September
September
October
September
IstwkNov
3d wkOct.
3d wk Oct.

October...

October.

.

October..
July. ..

IstwkNov
August...
October.

.

October..
IstwkNov
Wk Oct 25
istwaNov
October.

.

IstwkNov
September
September
September
August
September
July
September
IstwkNov
October..
September
September
October...
March .

IstwkNov
September
Wk Oct 25

Current
Year

15,324
105,985

72.893
47,170
52,049

lnc
37.408
6,914

5,141,070
204,605
61,500
22,000

/1546.181
21,384
8,955

5,461,691

154.514
3,291
18,578
5,055
4,296
2,704

135,296
88,644

399,700
910,000
24,630

194,220
997,552

1,853,768
1,826

283,294
873,658

5.171.3O0
145.226
143,346
86,975

4,443,216
4,540,252
133,929

«4278080
1,206,210

35,357
190,044
Syi.194
51,282

130,194
14,937
32,418
32,390
7,325

21,326
105,605

341,200

24,381
68,493
49,330

3,511,494
7,711

27,171
2,929
6,367

225,719
219,459
116.030
23,944

620,407
90,357
25,325

4,702,712

174,496
4,877.208
130.244
108,533
402,146

3,997,521
14,583

104,970
8J..90O
48,624
7,248

26,559
495.060

1,713,024
121,601
48,784
Inc. 51
37,119
70,339

673,045
17,773
13,119
30,301
8,728

20,622
435,454
542,512
94,100

Previous
Year

July 1 to latest Date.

Current
Year

12,887
96,35'.:

69,922
45,333
41.945

48,598 I

36.37&>
7,333

5,012,230
235,977
50,890
10.500

<1 177004
19,325
8,452

4,997,338

150.158
3,030

16,208
5,591
3,321
2,582

122,058
74,158

399,772
847,000
13,499

176,090
1,443,846
2,026,285

1,562
336,559
802,694

4,979,672
122,479
149,942
88,635

4,150,493
4,276,719
12*3,975

»2703337
1,083,581

31,582
178,401
388,500
50,407

127,060
14,817
25,913
13,407
10,586
29,646

112,856

332,600

25,866
65,300
44,882

3,561,644
6,289

23,854
2,939
5,649

164,824
148,250
108,779
28,502

552,912
96,104
18,945

4,010,405

153,003
4,163,40s

99.043
108,443
421,315

3,752,331
11,449

106,324
80,360
55,343
7,647

19,747
441,744

2,636,90'.
1,578,351

35,729
,206

30,793
57.021

621,100
15,150
10,089
26,644
2,770

19,536
325.101
466,222
79,000

202,216
894,910

720,701
347,865
S»7,tf*i

Inc.
652,183
23,199

14,590,003
533,540
241,083
75,973

<4,113,505
269,977
30,834

16,188,073

416,094
8,761

51,756
19,789
13,486
24.416

2,725,085
230.689

4,959,604
15,478,286

58,807
3,251,008
3,227,018
3,793,438

43.313
4,974,134
2,570,418
9,791,68
2,541,294
2,753,034
1,833,713
12,068,681
12,737,144

266,24
011937936
3,121,086
626,907

1,979,867
7,249,211
972,002

2,233,207
42,057

509.531
91.384
25,971
72,947

325,235

6,636,882

493,381
201,524

1,080,813
10,361,188

149,440
626,015

8,765
20,853

679,734
540,380
470,890
73,849

11,776,955
1,428,961
390,093

15,451,383

676,667
16,128,050

130.244
2,186,119
741,200

14,481,216
53,768

1,967,910
1,532,330
890,290
25,936

315,275
1,487,970
4,713,703
368,552
97,091
Inc. 78
37,119

206,319
12,135,450

54,771
31,727
86,767
41 ,844

195,23
7,340,103
1,604,085
1,619,600

Previous
Year

190,628
819,098

644,488
328,898
305,759

117,528
657,676
23,684

14,716,803
481,934
204,303
37,404

<3,488,576
235,045
28,690

14,706,286

393,874
8,596

47,043
19,760
12,887
25,007

2,484,561
200,079

4,559,003
13,003,433

26,773
2,730,691
4.423,180
3,875,091

34,871
6,205,750
2,480,970
9,460,462
2,171,322
2,895,980
1.711,724

11,696,590
12,459,796

232,767
e8,490,868
3,050,137
578,311

1,853.562
7,158,513
935,538

2,000,477
39,386

408,538
35,564
31,914

102,526
307,167

6,527,993

455,058
202,301

1,010,627
10,914,990

127.133
556,275

8,688
17,342

515,268
415,766
423,407
80,644

10,933,905
1,339,574
352,315

12,911,389

645.837
13,557.226

99,643
1,950,048
808,414

13,730,540
46,748

1,856,199
1,231,160
900,403
26,508

372,721
1,267,580
7,193,494
4,782,685

67,226
,544

30,793
182,223

10,589.852
40,331
33.211
84,735
25,403

179,255
5,770,918
1,415.995
1,305,200

KOAD3

Mexican South' t.

Millen & So'w'n.
Mineral Range..
Minneap As St L.
M Ht P & S St M.
Mo Kan <fe Texas-
Mo Pac & Iron Mi
Central Branch
Total

Mob Jack & K C.
Mobile & Ohio..e
Nash Ch & St La.
Nat'lRy. of Mex.
Nev-Cal-Oregon
Nevada Central..
N Y C & Hud Riv
N Y Out & West.
N Y Susq & West
Norfolk & West'u
Northern Central
North'n Pacific.
Nor Shore tOal)...

Pacific Coast Co.
Penn—EastP&Ee
We8tP&E.§...

Pere Marquette..
Phtla & Erie
Phila Wilm &B..
Pine Blf. Ark.R ...

Pittsb C C & St L
Pittsb & West'n.
Plant System—

j

Ala Midland.
Bruns & W'n. {

Chas &Sav...
Sav Fla & W.
SilSOc&G..

Reading Co.—
Phil & Read....
Coal&IrCo....
Tot both Co's..

Rich Fr'ksb <fe P .

Rio Grande Jet..
Rio Grande So...
Rio Gr'de West .

.

Rutland
St Jos&GrI
St Louis& Gulf..
StL&N Ark
St L& San Franc?
St L Southwest .

.

StL Van&TH..
San Ant & A P..

.

San Fran &N P..
Sav Fla & West.

.

Seaboard Air L.

.

SoC i&GaExt...
So Haven &East.
Southern Ind
So Pacific Co 6...
Carson & Colo
Central Pacific
Direct Nav. Co.
Gal Har <fe S A.
Gal Hous <te No
Gulf W. T. &P.
Hous. E. & vV.T.
Hous. & Shrev.
Hous &Tex Cen
Iberia & Verm
Louis'a West...
Morgan's L <te T
N. Mex.& Ariz..
N Y T&Mex ..

Oregon & Calif,
Sonora Ry
So Pac. Coast...
So Pac KK Co..
So Pac SS Lines
Texifc N Or!

Southern Railw'y
TerreHifclnd...
Terre H & Peor..
Texas Central . .

.

Texas & Pacific.
Tex S VAN W ..

Tifton Thorn. <teG
Tol & Ohio Cent

.

Tol P & West
Tol St L & W.
Tor Ham & Butt.
Union Pac RR

.

Oieg RR <fe N
Oreg Sh Line.

Wabash _W Jersey & Sea'e
Wheel & LE
Wichita Valley...
Wm'sport&N.Br.
White Pass & Y'n
Wisconsin Cent..
Wrightsv&T'n..
Yazoo & Miss. V.

Latest Gross /earnings

Week
or Month

3d wk Oct
September
September
IstwkNov
IstwkNov
IstwkNov
stwkNov
IstwkNov
IstwkNov
Wk Nov 1
October
IstwkNov
IstwkNov
October...
August
October...
Septembei
Seutenibei
IstwkNov
September
October...
September
September
September
September
1st wk Nov
Septemb
September
August.

.

September
March...

June

,

September
September
September
July
August
IstwkNov
June
4th wk Oct
September
August .

September
1st wkNov
IstwkNov
October.
September
October.
June ..

4th wk Oct
May
August ..

October...
September
August
August
August....
August
August....
August....
August....
August
August
August
August
August....
August
August
August
August
August
August....
August...
August...
1st WK Nov
October.
October.
4th wk Oct
IstwkNov
October...
May
IstwkNov
IstwkNov
IstwkNov
4th wk Oct

September

IstwkNov
September
IstwkNov
August
September
3d wk Oct.
IstwkNov
September
October...

Current
Year

18,705
4,517

44,331
80,372

169.943
359,845
694,006
20,000

714,000
4,090

634.029
181,869
173,403
26,167
3,947

6,799,355
350,061
105,573
344,417
705,019

5,295,951
50,566

500,090
9,822,750

Inc. 74
175,496
568,912

1,086,590
2 25

2,073!503
326,491

706,318

1,939,444
155,316

2,094,760
102,441
49,496
12,052

454,400
77,138
99,535

A28.476
21,330

450,045
173,481
223,280
311,897
138,783

/706.318
342,719
20,428
11,300
77,737

8,007,016
30,096

1,853,708
4,9-0

507,000
71,742
18,730
67,434
19,360

402,140
4,578

165,787
334,704
22,320
40,245

328,239
36,245
98,559

2,290,169
294.075
262,004
801,878
180,161
53,125
23,798

218,810
21,500
13,477
60,325
19,599
65,562
14,019

4,637,571

393,724
380,008
82,087
5,331

16,427
31,897

118,500
18,276

769,157

Previous
Year

15,164
3,215

47,550
75.149

134,51;
353,534
653,000
21,000

674,000
3,138

572,024
153,664
125,119
19,161
3,681

6,915,318
490,768
224,084
305,122
761,019

4,642,635
42,378

519,911
8,701.950
5.900
167,565
675,334

1,006,590
1,653

1,829,236
367,798

598,739

2,435,553
2,304,214
4,739,76

85,419
52,396
12,465

449,400
68,095

116,122
11,445
17,069

414,183
104,879
201,705
231,461
119,413

/59S.739
328,209
18,173
5,872

53,885
7,100.819

20,003
2,026,285

3.641
579,595
35,790
14,702
09,691
17,474

421.315
3.519

147,758
357,794
15,487
30,557

327,839
27,749
82,669

2,449,30

250,603
764,481
157,528
54,628
26,305

230,049
19,900
9,790

50,441
20,301
49,829
17,850

4,240,814

376,108
365,608
07.250
7.413

12,497

107,428
11,643

660,434

July 1 to Latest Date.

Current
Year

291,177
12,219

137,528
1,416,839
2,839,584
6,624,861

13,612,905
428,485

14,041,450
73,471

2,350.490
3,218,188
3,192,57!

81,204
6,538

26,275,019
1,090,121
309.288

7,052,436
2,015,270
17,648,181

173,171
1,552,078

29,701,243
Inc. 1,6

3,711,935
1,607.176
3,290,095

4,428
5,853,287
3,210,005

8,475,502

5,852,814
653.^20

6,506,640
102,441
102,029
220,623

5,341,154
870,238
285,078
A59.681
59,180

8,724,234
2,058,018
798,657
723,824
515,531

Z'8,475,502
4,102,520
250,882

281,577
21,760.094

73.077
3,793,138

7,049
1,010,087
100,090
32,218

128,297
35,577

741,2o0
9,515

341,686
718,863
42,621
73,209

662,205
80,538

201,516
4,555,171
568,771
528,212

15,037,860
034,160
194,954
203,392

3,800,69
54,50:

)

133,3-.
1,121,991
430,10c

1,060,937
151,201

13,163,311

7,829,962
1,598
1,486,590

10,775
52,050

Previous
Year

233,711
8,574-

154,773
1,320,372
2,269,515
6,345,770
13,723,859

556,971
14.280.8301

53,276
2,041,790
2,705,546
2,517,071

63,158
6,777

26,337,552
1,605,809
731.54*

6,145,352
2,110,570
15,379,200

150,573
1,375,321

20. 207,643
6t.,:;oo

3,502,951
1,1. 84,732.
3,056,095:

3,05*
5,306,170-
2,910,210

7,948,363

7,208,841
6,621,703
13,830,544

85,419
104,180
211,972

4,908,081
789,884
384,372
22,567
58,746

7,710,898
2,617,735
736,764
628,599
448,271

/7,948,368
3,772,233
261,959

2l"o",778
21,029,019

39,376
3,875,091

6,472
1,139,549

65,748
28,478

134,571
30,805'

808,414
7,487

285,507
944,983
42,577
56,141

607,852
72,287

181,684
4,699,361

2,473,933
41,276

2,283,0ul

496,752
13,431,511

575,378
201,904
217,532

3,907,695
51,300
95,228

1,069,041
430,735
943,007
181,643

12,313,101

7,081,811-
1,495,039
1,304,13*

12.9-41
42,216

2,214^916
29,118

1,970,512

are

§ C overs results on lines directly operated.

iT.^i^.f
1^ °m

v
r
,

en
?y1' ,",

I
/?„
olud?» Paducah & Memphis Division from July 1 in both years, t Results on Monterey & Mexican Gulf

inducted from March 1, 1902, but for no part of 190 i. e covers lines directly operated, including the Buttalo & Alle'y Val. Div.for both years.includes tne Houston <fc Texas Central and its subsidiary lines. Earnings ot the Orouivvell Steamship L,iue, not previously reported, are
#™..v

w«° mciuaed. c Results on Montgomery Division are included in both years. dlnoludes St. Paul & Duluth lor both years.
I.™! °gures

.

axe
,
th

,

e results on the Ala. Midi., Brunswick H, West., Charles. & Sav., Sav. Fla. & West'n and Silver Springs Ooala Jc Gulf,
i««i

ff
.i

n-'ires include, besides the St. L. <fe S. V. proper, the Kau. City Ft. Scott & Mein.system aud Ft.Worth & R. G. A From May, 1902.
l^vL

8
i
un

1 X
a<»Qulred roads, ilnoluding earns, of the Hancock & Calu. both years, t Including earns, of the Sav.Flor. & West.in both,years, v inoludes $.251,155 other income in Sept., 1902, against $17,562 in Sept, 1901, and $452,397 and $333,736 respectively from July 1.
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Totals for Fiscal Year.

In the full-page statement on the preceding page we show
the gross earnings of all roads for the period from July 1

that being now the beginning of the fiscal year of the great
maj ority of the roads.

Roads,

Allegheny Valley
Atlanta& Charlotte Air Line.
Bellefonte Central
Central of New Jersey
Chattanooga Southern
Ohloago & North-Western....
Chicago Bock Island & Pao..
Ohio. St. P. Minn. & Omaha.

.

Cumberland Valley....
International A Gt. North'n
Manistee A North Eastern...
Manlstlque
Mexican Centralt
Mexican International
Mexican Railway
Mexican Southern........
Missouri Pacific
Central Branch
Total

National BB. of Mexico
Northern Central
North Shore
Pennsylvania,East of P .A E. .

*

West of P. &E ,....

Pere Marquette
Philadelphia A Erie
Phlla. wllm'g'n A Baltimore.
Pitts. Clncln. Ohio. & St. L...
Rio Grande Junction ..

St L. Vandalla A Terre H...

.

South Haven A Eastern
Terre Haute A Indianapolis..
Terre Haute A Peoria
Texas A Pacific
West Jersey A Seashore
Wichita Valley

Period.

Jan.
Apr.
Jan.
Jan.
Jan.

lto
Ito
lto
lto
1 to

June 1 to
Apr. 1 to
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Deo.
Nov.
Jan.
Nov. 1 to
Nov. 1 to
Jan. 1 to
Jan. 1 to
Jan. 1 to

lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
1 to
lto
lto
lto
lto
1 to
1 to
lto
lto

Sept. 30
Aug. 31
Oct 31
Sept 30
Nov. 7
Sept SO
Sept 30
Sept 30
Sept. 80
Nov. 7
Sept SO
Oct 81
NOV. 7

Sept. 30
Oot 25
Oct 21
Nov. 7
Nov. 7
Nov. 7
Nov. 7
Sept. 30
Sept 30
Sept. 30
Sept. 30
Nov. 7
Sept 30
Sept 30
Sept 30
Aug. 31
Oct 31
Oct. 31
Oot 81
Oct 31
Nov. 7
Sept 30
Aug. 31

Latest Grost Earnings.

Ourrent
Tear.

Inc.
1,209,684

48,244
10,659,855

93,848
16,737,512

8,526,236
883.109

4,239,187
259,335
93,099

17,585,832
4.714.7P9
4.092,100
541,817

80,354,870
894,870

31,249.740
7,479,507
6,107,8 fc4

832,950
83,121,119

Ino.
8,364,137
4,625,595

11,085,868
16,692,661

410,516
2.208,635

1,754,474
544,896

9,091,301
3,176,491

39.617

Previous
Tear.

260,964
1.127,226

42,258
12,516,797

75,163
16,372,898

7",874,686
802,575

4,219.607
262,513
84.236

14.637.406
4.346.133
3,500 500
461,590

29,853,730
1,154,533

31 008,263
6,443 523
6,061.364
293,431

74,719,119
5,006,600
7,766,619
4,969,448
I0,7;t4.368
15.057,227

404,371
2,045,974

1,59 i ,434
560878

9,455,166
2,987,691

45,970
* These figures lnolude the Buffalo A Allegheny Valley Division In

both years, t The operations of the Monterey A Mexloan Gulf are
Included from Maroh 1. 1902.

Latest Gross Earnings by Weeks.—In the table whioh
follows we sum up separately the earnings for the latest
week. The table oovers the first week of November and
ahows 7 '48 per cent increase in the aggregate over the same
week last year.

Is twek of November. 1902. 1901. Increase. Decrease.

9 9 $ 9
Ann Arbor............. 87,408 36,876 1,032
Buffalo Booh. A Pittsb'g 185,296 122,058 13,238
Canadian Pacific... 910,000 847.000 63.000

194,220 176,090 18,130
Chattanooga Southern.

.

1,826 1,562 264
283,294 336,559 53 265

Ohloago A East. Illinois

.

145.226 122,479 22,747 .......
Chicago Great Western 143.346 149,842 -•-•>• 6,596
Chic. lndlan'llsA Louisv

.

86,975 88.635 1,660
Chic. Term. Transfer.... 85,357 31.582 3,775
Clev. Cin. Chic. & St. L.. 391,194 388,500 2,694
Peoria A Eastern 51.282 50,407 875

Colorado & Southern... 130,194 127,060 3.134
Denver A Bio Grande* . 841,200 332,600 8,600

24,88

1

25,866 • •- • 1,485
Duluth So. Shore A Atl.

.

49.330 44.882 4,448
Evansv. A Indianapolis. 7,711 6,289 1.422
Evansv. A Terre Haute. 27,171 23,854 8,317

626,467 552,912 73,555Grand Trunk West . . }
Det. Gr. Hav. A Mllw. >

Hooking Valley 108.633 108,443 90
Intern'rA Gt. Northern. 104,970 106,324 1,354

48,624 55,343 6,719
Kanawtia* Michigan... 26,559 19.747 6,812
Louisville A Nashville .

.

673,645 621,100 52.545
Mexloan Central 435,454 325,101 110,353

5,223Minneapolis & St. Louis 80.372 75,149
Minn. St. P. & 8. Ste. M. 169.943 134.513 85,430

359.845 353.534 6,311
Mo. Pacific & Iron Mt... 694,000 653,000 41,000

20,000 21,000 1,000
N ashv Chat. A St. Louis. 181.869 153.664 28.205
National RR. of Mexico. 173,40^ 125,119 48,284

344.417 305.122 39.295
Pere Marquette 176.496

12.0i2
167.685
12,465

7,911
Bio Grande Southern 413
St. Louis & San Fran 450,04r> 414,183 35,862
St. Louis Southwestern.

.

173,481 164,879 8,602
801,878 764.481 37,397

Texas & Paolfio 218,810 230,049 11,239
Toledo A Ohio Central.. 60,325 50,441 9,884
Toledo Peoria & West'n.. 19,599 20,361 762
Toledo St. L. & West 65,562 49,829 15,733

393.724 376.1C8 17,616
Wheeling A Lake Erie .

.

82,687 67,256 15,431
118,500

9,6 15,67 J

107,428 11,072

8.946,877 753,287 84,493
Net lnorease (7-48 p. c.).. 663.794

* Inoludlng Bio Grande Western.

For the fourth week of October our final statement oovers
59 roads, and shows 7'22 per cent Increase in the aggregate
over the same week last year.

Atti week of October. 1902. 1901. Increase. Decrease.

Previously rep'd (46r,ds)
Aiabnma \£x. Southern..
Ala. N. O. A Tex. Pac—
NewOrl. A No. East ..

Ala. & Vioksburg
Vioks.Sh. &Pao

9
15,674,530

105,985

72,893
47,170
52,649

9
14,629,665

96,352

69,922
45,333
41.945

9
1,182.865

9,633

2,971
1.837

10.704

9
138,000

41A week of October.

Chattanooga Southern. .

.

Oln. N. O. & Texas Pac.
Interooeanic (Mex.)
Mexloan Railway
Eutland RR
Seaboard Air Line
Texas Central
Tol. 8t. L. & West
Toronto Ham. & Buffalo.

Total (59 roads) 16,880,974
Net lnorease <7*22 p.o.)

1902.

3.256
190.044
91.900
94,100
77.138

342,719
23.79P
90.773
14,019

1901.

2.99P
178,401
80 360
79,000
68,09-

328.269
26.305
79,64"
17,850

15.744,143

Increase.

257
11,643
11,540
15.100
9,013

14,450

11,126

1,281.169

1,136,831

Decrease.

2,507

'Sjni

144.338

Net Earnings Monthly to Latest Dates.—The table follow

Ing shows the gross and net earnings of Steam railroads

reported this week, A full detailed statement, including all

roads from whioh monthly returns can be obtained, is given

onoe a month in these columns, and the latest statement of

this kind will be found in the Chronicle of Oct. 18,

1902. The next will appear in the issue of Nov. 23, 1902.

Roads.

— Gross Earnings.—
Current Previous
Tear. Year.

$ $
Allegheny Valley... Sept Ino. 48,598

Jan. I to Sept 30.... Ino. 260,964
Ann'p.W'sh.ABal.aSept 6,914 7,333

July 1 to Sept. 30. 23,199 23,684
Baltimore & Annapolis
ShortLine.a Sept 8,955 8,452
July lto Sept 30... 30,834 28,690

Bath & Hamm'ds.bSept 3,291 3,030
July 1 to Sept 30 8,781 8,596

Bellefonte CentralbOct 5,055 5,591
Jan. 1 to Oct. 31.... 48,244 42,258

Boston A Maine.b.—
July lto Sept 30.... 8.938,685 8,680,462
Jan. lto Sept. 30.. ..24,098,985 23,245,593

Ohlc.Ind.ALouls.a.Sept 444,812 398,661
July lto Sept 30.... 1,294,329 1,210,972

Oolum.Newb.A L.b.Sept 14,937 14,817
July 1 to Sept. 30.... 42,057 39,386

Cooperstown& Char. Val.
July 1 to Sept. 30.... 14,075 16,841
Jan. 1 to Sept. 30.... 39,933 42,477

Copper Bange Sept 32,390 13,407
July 1 to Sept 30.... 91,384 35,564

Cornwall A Leban... Sept 21,326 29,646
July 1 to Sept. 30.... 72,947 102,526

Deuv.ARio G'de.b..Sept 1 1,545,704 11,615,690
July 1 to Sept 30.... 14,632,982 14,613,693

Dunkirk All. V. & Pitts.—
July 1 to Sept. 30.... 86.572 88.616
Jan. lto Sept 30.... 214,845 207,040

GilaVal.GlobeAN.aSept 23,944 28.502
July 1 to Sept. 30.... 73,849 80,644

Gr. Trunk of Can.. .Sept 2,368,039 2,127,147
July lto Sept3i>.... 6,736,209 6,288,004

Gr. Trunk West... Sept 396.620 413,166
July 1 to Sept 30.... 1,134,869 1,059,924

Det.Gr. H.A Mil.Sept 119.716 88,084
July 1 to Sept. 30.... 317,296 290,530

Illinois Central... a.Sept 3,734,456 3,425.279
July lto Sept 31.. ..10,483,695 9,984,209

Lake 8h. & Mich. So.b—
July 1 to Sept. 30.... 7.839,963 _7,795,021
Jan. lto Sept 30.. ..22,094,101 21,485,238

Lone Island b—
July 1 to Sept. 30....
Jan. 1 to Sept. 30....

Manhattan Elevated-
July 1 to Sept. 30
Jan. 1 to Sept SO ...

Manistee & Gr. Rap . Sept
July 1 to Sept 30....

Manistee A No. E.a.Sept
Jan. 1 to Sept. 3o

Mexican Tel'phone.Sept
Mar. ! to Sept 3o

Mlllen A Southwest.Sept
July 1 to Sept 30

Mllwauk. Gas L. Co.Oot
Jan. 1 to Oct 31....

Minneap Gen. Elec. Sept
Newb.D'tohesB A Conn.—

July lto Sept. 30....
Jan. 1 to Sept. 30

New Jersey ANewYork-
July 1 to Sept. 30....
Jan. 1 to Sept. 30....

N. Y. N. H. A Hart.b—
July 1 to Sept 30... .12,072,403 11,207.297
Jan. lto Sept. 30. ...33,366,692 30,756,634

2,184,854
4,765.391

2,495,112
8,230,597

13,119
31,727

30,361
259,335
20.907

139.937
4,517

12.219

41,625

45,859
127,231

102,212
263,021

2,106,310
4,310,175

2,098,276
7,094,526

10,039
83,211
26,644

262,513
18,119

122,660
3,216
8,574

35,998

43,298
119,365

98,919
257,497

N. Y. A Rockaway B.—
July lto Sept 30....
Jan. 1 to Sept. 30

Phlla. A Erie.b Sept
Jan. lto Sept 30....

Ban Ant.AAran.P.aSept
July lto Sept 30

South Buffalo-
July 1 to Sept. 30....

Southern PaC'o.a.Sept
July 1 to Sept. 30

Staten Island Railway-
July 1 to Sept 30
Jan. 1 to Sept 30....

Staten Island Rap. Tr.—
July 1 to Sept 30

226,340
349,525
568,912

4,625,595

311,897
723,824

48,009
8,007.016

21,786,694

52,776
131,883

229,017
333,680
675,334

4,969,448

231,461
628,599

7,100,319
21,029,019

49,729
120,447

Net Earn ings. .

Current Previous
Tear Tear.
$ $
Ino. 5,263
Deo. 70,103
2,601 3,265
8,956 10,381

3.558
10,171

1,325
3,422

2,028
18,228

2,967,454
7,341,001
192,706
544,146

4,884
11,956

4,116
10,228
17.774
48,703

9,046
33,380

615,270
1,971,875

16,934
40,423
14,350
44,088

903,222
2,391,398

46,232
103,657
42,338
104,142

1,055,303
2,508,271

2,716,730
7,509,458

903,210
1,468,292

1,156,171
4,090,172

2,772
5,692

17,283
130,595

9,548
63,132

2,038
3,765

66,899
534,143

18,760

13,548
28,915

15.762
48,650

3,833,494
8,706,916

143,375
177,048

198,988
1,567,262

189,978
242,799

28,530

3,014,136
7,525,688

13,212
13,027

2,853
10,596
1,043
2,521

1,911
13,684

2,870,646
7,103,546

177,430
509,735

6,870
16,583

8,427
13,175
6,119
11,627
14,275
49,880
663,788

1,868,022

36,087
43,714

13,290
37,717
818,545

2,223,017

84,677
131,882

21,899
85,163

1,007.933
2,980,112

2,966,109
8,080,529

988,613
1,503,656

781,146
3,106,574

649
5,647

12,100
122.364

8,168
64,125
1,439
def.89

56.049
437,961

20,280

10,483
24,119

38,678
77,549

4,010,852
9,260,103

150.250
169,183

328,181
2,008,708

82,362
188.937

2.556,026
7,791,409

13,595
11,449

155,500 128,150 79,490 59,113
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Roads.

Syr. Bins:. & N. Y.b—
July 1 to Sept 30....
Jan. 1 to Sept. 30....

Tol.PeoriaA West bOct
July 1 to Oct 31....

WmBP'rt& No.Br.aSept
July 1 to Sept 30 ...

Yazoo & Miss.Val.a. Sept
July 1 to Sept 30

— Gross Earnings.—
Current Previous
Year. Tear.

$ 9

Ifet learnings. ,

Current I'rrrious
Year. Year.

$ $

192,959
662,296

117,367
410,561
16,427
42,056

568,167
1,514,444

271,531 def.26,192
799,321
110.371
410,423
12,497
42,216
464,710

1,304,078

97,187
35,499

105,338
5,826

22,245
77,053
67,936

132,552
412,140
34,458

124,104
4,962

17,351
74,960

182,794

m. Netearnlngs heregiven are after deducting taxes.

b Net earnings here given are before deducting taxes.

1 Includes Rio Grande Western for both years.

Interest Charges and Surplus*—The following roads,' Id

addition to their gross and net earnings given in the fore-

going, also report oharges for interest, &o., with the surplus

above or deficit below those oharges,

-

—

Int., Rentals, etc.— Sal. of Wet I'.aru'gs.—,

Current Previous Current Previotu
Tear.. Tea}-. Tear. Tear,

$ $ $ $Roads.

Beliefonte Central.Oot
Jan. 1 to Oct 31....

Boston & Maine-
July 1 to Sept 30....
Jan. 1 to Sept 30....

Cooperst'n & Oh»r.Val.—
July 1 to Sept aO
Jan. 1 to Sept 30

Copper Range Sept
July 1 to Sept 30

Den. <fe R. Grande?-Sept
July 1 to Sept. 30

Dunkirk All. V. & Pitts.—
July 1 to Sept 30....
Jan. 1 to Sept. 30....

Gila Val.Globe & N.Sept
July 1 to Sept 30

Lake frh. & Mich. So.—
July 1 to Sept 30
Jan. 1 to Sept. 30

Long Island RR.—
July 1 to Sept 30....
Jan. 1 to Sept 30....

Manhattan Elevated-
July 1 to Sept 30
Jan. 1 to Sept. 30

Manistee & No. E ..Sept
Jan. 1 to Sept 30

Mlnneap. Gen. Eleo.Sept

Newb. D'tchess & Conn.—
July 1 to Sept 3o
Jan. 1 to Sept. 30

New Jersey& NewYork-
July 1 to Sept. 30....
Jan. 1 to Sept 30

N. Y. N. H. & Hartford.—
July 1 to Sept. 30....
Jan. 1 to Sept. 30

N. Y. & Rockaway B.—
July 1 to Sept. 30
Jan. 1 to Sept 30....

San Ant & Ar. P . ..Sept
July 1 to Sept 30

South Buffalo-
July 1 to Sept. 30

Southern Pao. Co... Sept.
JulF lto Sept. 30...

Staten Island Railway-
July 1 to Sept. 30
Jan. 1 to Sept 30

Staten Island Rap. Tr.—
July lto Sept 30

Syr.Bing. & N.Y.-
July 1 to Sept. 30
Jan. 1 to Sept 30....

Xol. Peo. & West... Oct.
July 1 to Oct. 31....

Wmsport <& No. Br . Sept
July lto Sept 3o

—

550
5,500

551
5,510

1,478
12,728

1,380
8,174

2.026,584 1,999,811 *1,040,669 *982,707
6,081,546 5,987,667 *1,668,514 *1,510,718

812
8,725

5.875
17,649

321,928
962,526

3.675
13,337

1T6.972
1T20.707

1,045,000
3,055,000

489,409
l,18tf,053

644,769
1,958,954

6,051
54,455

8,144

4,550
14,282

15,312
46,065

2,050,093
6,156,547

15,420
43,040
1166,791

11201,630

225
§ 3,308,936
§9,275,396

8,748
26,308

801 3,304
8,814 *1,774

4,289 11,899
12,824 31,054

306,517 t299,509
911,975 tl,055,716

3,731
11,712

U7.298
1120,241

*8,433
*27,290

7,378
23,386

7,626
*4,483

1,830
def.1,197

1358,414
1991,387

*32,811
*32,491

5,992
17,476

979,920 "2,080,730 *2,291,109
2,847,797 *5,644,458 *6,055,529

506,914
1,227,949

507,739
*541,203

*576,331
*544,603

632,351 *592,690 *34O,083
1,933,276 "2,445,731 *1,806,044

6,092 11,232 6,008
54,827 76,140 67,537

8,180 10,616 12,099

4,947
14,924

15,450
46,008

*9,128
* 15,040

*3,157
*1,126

*5,599
*9,541

"23,227
*31,558

2,036,451 U.841,409 *2,043,199
6,991,259 *2,722,570 *3,606,317

17,080 127,955 133,400
55,717 *135,763 '114,712

1169,389 73,187 12,973
11215,667 41,169 def. 26,730

*28,370

§2,146,465 *df.238377
§6,412,587 *df.l,479,799

8,788
25,478

'10,053
'4,028

50,349 60,349 "40,310

46,405 44,905 def.72,597
139,215 134,715 def.42.028

22,538 23,051 12,961
90,151 92,208 15,187

2,506 2,292 3,320
7,314 6,876 14,931

*488,559
1,654,349

*10,394
'3,749

'20,743

87,647
227,425
11,407
31,902

2,670
10,475

* After allowing for other Inoome reoeived.

t Inoludes Rio Grande Western for both years.

t These figures are after allowing for other Inoome and for discount
and exchange. After deducting $10,000 for Renewal Fund in

September, 1902. and $10,000 in September, 1901, the surplus for the
month is $289,509, against $348,414 a year ago. Similarly, after
deducting $30,000, the surplus from July 1, 1902, to date is $1,025,-
716, against $961,387 a year ago.

§ These figures inolude $1,964,833 appropriated for betterments and
additions to properties and equipment In Sept., 1902, and $785,064
In 8ept., 1901. From July 1 to date appropriations are $5,274,270
and $2,327,134 respectively.

U Interest on advances by Southern Pacific not taken Into account,
but figures Inolude $3,791 appropriated for betterments and addl
tions to properties and equipment in Sept., 1902, and $6,259 in
Sept., 190i. Amounts from July 1 to date are $12,630 and $26,278
respectively.

1T These figures Inolude $663 appropriated for betterments and
additions to properties and equipment in Sept., 1902. and $990 in
Sept., 1901. The totals from July lto date are $1,777 and $1,316
respectively.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from whioh we are able to ob.

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and inoluding snob
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

amerloan R'ys. Co.fc.
Athens Electric By .

.

Aur. Elgin & Chic. Ry.
Binghamton RR
Br'klyn Rap.Tr. Co.
Burlingt'n (Vt.) Trao.
Canton Akron Ry..

\
Cant-Mass'ln Ry. 5

Charleston Cons. Ry.
Gas AEleo

Chicago & Mil. Elec.
Ctn. Dayton &Tol. Tr.
Oln. Newp. & Coving.
Light & Traction t.

Citisens Ry. A Light
(Musoatine, Iowa).

31ty Elec. (Rome.Ga.)
Cleveland Electric .

.

Oleve. Ely & West...
Oleve. Palnsv. & E. .

.

Oart.A W'port St.Ry

.

Detroit United
Detroit& Port Huron
8hore Line

Detroit Dpella'ti Ann
Arb. & Jackson Ry.

Ouluth-Sup. Tract...
East. Ohio Traction.

.

Elgin Aurora & Sou
Galveston City
Tarrisburg Traction
Houston Elec St. Ry.
Incern'l Ry. (Buffalo)
Lake Shore Elec. Ry.
uohlgh Traotion
London St. Ry.(Can.)
LosAngeles Railway
Mad. (Wis.) Traotion
Met West 81de Elev..
MU.Elec.Ry.&Li.Co.
Mil. Li. Heat &Tr. Co.
Montreal Street Ry
Musk. Tr. & Light. Co.
Street Ry. Depart..
Electric Llghi Dep.
Gas Department...

Nashville Ry
New London St. Ry .

.

Northern Ohio Tract

.

Northwestern Elev..
Oakland Trans. Cons
.Mean St. Railway...
Orange Co. Traction.
Pacific Electric
Philadelphia Co. J

Pottsv'e Union Trac.
Bys Co.Gen.—Roads.
Light Co's

Rochester Railway ..

aoramento Electric
Gas& Ry

•M;. Louis Transit
Savannah Eleot. Co.
Seattle Electric Co...
Sioux City Traction..
South Side Elevated

.

Springfield (111.) Con.
Syraonse Rap.Tr. Ry.
Terre Haute Elec.Co.
Tol. Bowl.Gr.A 8o.Tr.
Toledo Rys. & Light.
Toronto Railway
Twin City Rap. Tran
anion (N. Bedford)..
Union Trao. of Ind..
United Traction— >

Albany City <

Youngtowns -Sharon
Ry. &Lt. Co

Latest Qross Earnings.

Week, or Mo

October . .

.

October...
September
September
30d'ysOct
October...

August

September
September
October . .

.

September

September
September
September
Ootooer...
September
August
4th wk Oct

4th wk Oot

September
September
October . .

.

October . .

.

September
October...
September
September
September
September
September
August
September
September
September
September
August

August
August
August
August
September
September
September
September
September
September
August
September
July
September
September
October...

September
October. .

.

September
September
August
September
September
September
September
September
September
Wk. Nov. 1

IstwkNov
August
September

IstwkNov

Our'nt
Tear.

95,874
4,756

21,451
18,43?

1,037 173
5,332

635,373

39,283
19,347
41,747

99,147

8,833
8,512

217.96:
28,242
18,498
21,066
92,963

8,890

30,530
46 ,378
17,366
33.648
17,486
37,447
32,28
315313
46.051
6,379

18,157
120,969

6.538
164.626
255.818
35,349
199.405

13,817
1,933
2,503

73,070
7.163

67.492
95,92f>
82,116

10,069
71.718

1.086,793
17,034
26,126
1,903

91,552

52,664
603.403
42,882

163,68?
22,512

114,858
18,767
61,164
32.716
21,974

127,639
31,632
69,617
38,390
85,679

28,211

September 39,618 312.572

Prev'us
Tear.

82,190
4.088

18.4S6
994,189

4,619

619,344

38,644
19.197

74,858

6,126
3,508

229,789
22,7^5
18,822
17,556
82,696

7,912

38,933
14,645
28,577
11,580
32,168
27537
* 246,484
37,2d3
11,688
15,033

132,339
209,53-
31,549

181,860

11,135
1,895
2.153

61,932
7,500

59,242
81,098
70,285

10,615

938,216
19,122
20.753
1,602

79,972

39,346
531,510
38,102
127,425
20.944
101,941
16,016
63,992
32,156
17,585
114.667
26525
60,945
33.106
67,663

25,187

Jan. 1 to Latest Dale.

Ourrent
Tear.

9
956,111
39,091

159.758
10,877,689
57,460

6171,277

147,406

806,579

63,164
31,529

1.846,568
245,177
144,464
91,649

2,871,222

352,423

395,604

34i'.889
127,700
382,573

2,550.075
331 874
74,717

115,660
92^,098
59.334

1.408,181
2,001,428

1,364,072

549,291
58,682
551899
847,973
694.507
43,927
79,524

10",ib8,976
93.197

207,749
15,894

349,998
5,334,660

160,225
1.042,783
140,231

180,850
1.069,0*8
1,498,823
3.039,345
222.267
703,740

Previotu
Tear.

748,483
31,781

153.114
10,373,734
49,804

6109,356

132,158

610,643

52,815
31,343

1,689,229
211,760
124,184
82,152

2,505,939

288,947

335,017

304,143
92,078

325,145

*2,634.;248
268,957
97,051

106,708

1,827.677
1,776,849

1,259,535

483,848
56.245

462,800
736,821

'"40",124

79,236

8,891,523
94,725

167,159
14,654

307,309
4,833,401

138,407
964,503
122,382

131,702
959.099

1,362,508
2,670,303
182,369
539,245

These figures are for the corresponding period of 1900, as the fig-

ures for 1901 were unusually heavy, owing to the Pan-American Ex-
position at Buffalo.

t Beginning with August results for 1902 are for Cincinnati Newport
& Covington Light & Traotion Co. Figures for year to date seem also
to have been revised at same time.

t Results now inolude the Pittsburg Railway Co., operating the Con-
solidated Traotion and all the other controlled properties In Pittsburg.

| These are results for properties ownea.

6 Figures for 1901 are for Oanton-Massillon Ry. only; In 1902, since
June 1, are for Canton-Akron Ry., inoluding Canton-Masslllon Ry.
The latter separately earned In August, 1902, $26,432, against $19,344
In the corresponding period inl901.

Street Railway Net Earnings.—The following table gives

the returns of Street railway gross and net earnings reoeived

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print eaoh week all the returns reoeived

that week, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
in the Chronicle of Oct. 18, 1902. The next will appear
In the issue of Nov. 22, 1902.
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— Gross Earnings.—

.

Current Previous
Net Earnings.

Current Previous

Roads.

Albany& Hud. Ry. & P.—
July 1 to Sept. 80....

Athens Eleo. By—Oct
Jan. 1 to Oct 31....

Bennington & H'siok Val.—
July 1 to Sept 30....

Central Crosst'n (N. Y.)—
July 1 to Sept 30....

Cincinnati Dayton & To-
ledoTraotion.b...Oot
June 1 to Oct 31...

Clev. Elyrla& West. Oct
Jan. 1 to Oot 31....

Coney Isi.&Graves'ndb—
July 1 to Sept 30.

Eastern Ohio Traction-
October

Elgin Aurora A.Ho.aOct
June 1 to Oct 31 —

Galveston City Ry..Sept
Jan. 1 to Sept 30....

Hamburg (N.Y.) Ry.—
July 1 to Sept 30....

Harrisb'g Traot'n..Oot
Jan. 1 to Oot 31

Houston Elect. Co..Sept
Hudson Valley By.—

July 1 to Sept 30
Olean Street By.—

July 1 to Sept 30
Jan. 1 to Sept. 30....

Rochester & Suburban-
July 1 to Sept 30....

Bochester By Oct
Savannah Eleo. Co.Sept
Schenectady By.b -

July lto Sept. 30
Seattle Eleotrio Co.Sept
Southern Boul. (N.Y.).—

July 1 to Sept 30....

Staten Island Eleo.—
July 1 to Sept. 30

—

Byraouse Bapid Tran.b—
July 1 to Sept 30..

„

Tarrvt'n White PI. & M.—
July 1 to Sept 30...

Terre H. Eleot. Co. .Sept

Union By. (N. Y.)....—
July lto Sept. 30....

United Trao. (Alb'y) Oct
Jan. 1 to Oct 31

Westchester Electric. —
July 1 to Sept 30....

Youngstown Sharon Ry.
& Light a Sept
Jan. lto Sept 30

Tear.
$

61,782
4,756

38,091

11,919

98,342

41,747
226,249
28,242

245,177

Tear.
$

59,588
4,038

31,781

12,947

118,568

22,735
211,760

25.037 24,752

17,366
33,648
189,307
17,486

127,700

19,663
37,447

382,573
32,282

14,645
28,577
169,109

11,580
92,078

2,852

32,163
325,145

27,537

Tear.
$

26,327
3,363

23,976

5,069

81,334

19,099
112,395
12,212

109,749

2,718

7.224
12,607
84,519
8.240

89,125

8,191

15,092
166,527
14,478

Tear.
$

17,677
2,797
19,217

5,822

36,704

10,124
95,711

1,862

6,963
11,613
84,085
3,834

28,003

951
9,592

128,818

12,707

103,841 107,743 t20,658 144,843

18,401
43,927

23,358

91,552

42,882

123,998
163,685

17,533

72,150

182,741

28,962
32,716

298,873
133.805

1,243,794

75,687

39,618
312,572

16,372
40,124

23,790
79,972
38,402

47,492
127,425

18,272

79,909

166,796

22,892
32,156

271,961

10,266
20,635

10,290
45,107

20,080

47,697
55,796

5,734

28,200

81,517

7,162
12,773

100,378
19,715

365,615

72,810 13,264

9,485
20,111

11,901

34,821

16,538

23,605

43,795

7,162

37,806

75,271

6,076

9,377

109,170

3,726

17,217
139,141

t Falling off in net earnings due to strike.

Interest Charges and Surplus.—The following Street

railways, in addition to their gross and net earnings given Id

the foregoing, also report oharges for interest, &o., with the

surplus or deficit above or below those oharges.

,

—

Int., Rentals, etc.—

.

Current Previous
Tear. Tear.
$ $

-Pal. of Net Earn 'i/s. —<

Current Previous

Roads.

Albany & Hud Bv. & P.—
July lto Sept 30.... 37,185

Bennington & 1'siok Val.—
July 1 to Sept 30.... 2,446

Central Crosst'n (N.Y.)—
July 1 to Sept. 3u.—. 25,725

Cincinnati Dayton & To-
ledo Traction Oot 16,512
June 1 to Oct 31.... 81,753

Coney Isl. & Grav's'nd—
July 1 to Sept 30 250

Elgin Aurora & So.Oet 8,333
June 1 to Oct 81.... 41,666

Hamburg (N.Y.) Ry.—
July lto Sept 30.... 463

Houston Eleot. Co.. Sept 6,250

Hudson Valley By-
July 1 to Sept 30 55,272

Bochester & Suburban-
July lto Sept 30 6,152

Savannah Eleo. Co. Sept 9,583

Schenectady By.—
July lto Sept30.... 32,844

Seattle Eleotrio Co Sept 21,877

South. Boulev'd (N. Y.)-
July lto Sept. 30.... 4,732

Staten Island Eleo.—
July 1 to Sept 30.... 18,930

Syracuse Bapid Tr.—
July 1 to Sept. 30.... 57,075

Tarryt'nWhite P. & M.b—
July lto Sept 30.... 4,357

Terre H. Elect. Co . . Sept 6,450

Union Railway. N. Y.—
July 1 to Sept 30 68,085

Westchester Electric-
July 1 to Sept 30.... 9,040

32,557

2,446

26,390

24°

8,333
41,666

202

Tear.

$

*detl,851

*2,667

*6,825

2,587
30,642

'2,480

4,274
42,852

7,728

8,228

34,568 *df.l7.330

6,257 *9,541

10,496

5,310

18,379

4,767

,27,221

57,021

4,303

4,776

35,542

8,988

"31,332

33,919

1,002

U1.807

*26,014

2,805

6,322

82,293

498

Tear.

$

'9,873

3,376

11,795

1,632
3,280
42,418

749

10,796

*9,777

*30,144

25,416

2,395

10,873

19,822

* 2,503

4,600

*74,253

4,276

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions

of the Investors' and Street Railway Supplements.
This index does not include reports in to-day's Chronicle.

Railroads. Etc.—Won.)— Paoe.
Minneapolis & St. Louis 977, 985
Mobile* Ohio 903
Nt>w Orleans & Northeastern 904
N. Y. Susqueh. & Western 1028
Northern Pacific 978
Oregon Short Line (abstract of 4
p.c. and participating goldmort.) 243

Pacific Coast 847, 862
Pullman Company 905
Rutland RR 1028
8t. Joseph & Grand Island Iu29
St. Louis &San Francisco 846, 858
Toledo St. Louis & Western 979
8TKBKT Railways—

Brooklyn Rapid Transit 847, 863
Chicago Onion Traction Co 188
International Tract. (Buflalo, etc.) 648
Montreal Street Ry 1029
New York & Queens Co... 898
Union Traction 609
United Traction Co. (Albany, &&). 664

Railroads. Etc.— Paoe.
Alabama & Vlcksburg 1027
American Type Founders.... — 1030
Baltimore & Ohio 977
Bangor & Aroostook 977
Buffalo & Susquehanna 902, 922
Chicago & Alton 904
Chicago Burlington & Quincy..847, 867
Cincinnati Hamilton & Dayton.... 978
Ctncin. N. O. £ Texas Pac t)03
Continental Coal (statement to
N. Y. Stock Exchange) 987

Cruc ble Steel Co. of America 904
Detroit & Mackinac 1027
Distnli ng Co. of America 904
KrieRR 846, 859
Evansville & Terre Haute 979
Great Northern 902, 914. 921
Lehigh Valley 901, 910
Louisvilie & Nashville 1027, 1036
Maine Central 1028
Mergenthaler Linotype 108u

Gulf & Ship Island Railroad.

{Report for the year ended June SO, 1902.

J

On pages 1099 and 1101 of to-day's Chronicle will be found
the company's report for the late fiscal year containing the
remarks of President J. T. Jones, the balance sheet of June 30,

1902, [the income accounts (for two years past, the traffic

statistics and the certificate given by a firm of public ac-
countants after examination of the company's books.—V.
75, p. 547, 340.

Union Pacific Railroad.

("Report for the year ended June 30, 1902.J
On pages 1091 to 1098 is given the report of Mr. Alexander

Millar, Secretary; also the consolidated income account, con-
solidated balance sheet, and other tables, prepared under the
direction of Mr. William Mahl, Comptroller. Below are given
the traffic statistics and other information:

Traffic Statistics—Union Pacific RR. Co. and auxiliary
Companies.
1901-02. 1900-01. Increase. P. C.

Includes other income.

Aver, miles of road oper'd..
Passenger traffic—

No. of rev. pass, oarrled....
No. passengers oarried 1
mile per mile of road

Average dlstanoe oarrled...
Receipts from passengers..
Average amount received
from each passenger

Reoelpts of pass, trains.... $11,571,201 $10,428,945
Receipts of pass'ger trains
per mile of main track

—

Receeipts of pass, trains
per rev. train mile (a)

Av. No. of pass, per train .

.

Freight traffic—
Tons commer'l fr'ght oar'd.
Tons company fr'ght oar'd.
Total tons oarrled 11,792,395
Ton miles per mile of road
—all freight 751.097

Av. distance oar'd all fr't. 364 miles.
Reo'ts from com'er'l fr't. ^$33,982,782 $31,436,300
Average amount received
irom each ton

Reo'ts p. mile of main truck
Reo'ts per rev. tr. mile ..(b)

Tons per revenue train
mile- all freight (b)

Tons per traffic mile—all

freight
Average tons per loaded
oar—all freight

5,711

3.398,659

70.180
118 miles.
$9,011,231

$2-65

$2,026

$1-31
4533

8,590,193
3,202.202

$3 96
$5,951
$3'31

418

367

19-49

5,686

3,118,862

59,906
109 miles.
$7,924,690

$2-54

$1,834

$1-20
39-32

8,312,871
3,200,789

11,513,160

671,235
332 miles.

$3-78
$5,529
$301

366

308

18-92

25 0-43

279,797 8-97

10,224 17-07
9 miles. 7-89

$1,086,541 13-71

$0-11 4-33
$1,142,256 10-95

$192 10*48

$011 917
601 15-28

277,822 3-34
1,413 04

279,235 2-43

79.86211-90
32 miles. 9-72

$2,546,422 810

$018 476
$422 7-64
$0-30 9-97

52 14-25

59 19-12

057 301

(n\ Based on mileage of revenue passenger and all mixed train miles.
(61 Based on mileage of revenue freight and all mixed train miles, the rnetb.
ods prescribed by the Inter-State Commerce Commission of the United
States, (c) There is no charge for compauy freight.

The following table shows in detail the interest and divi-

dends oollected during the year ending June 30, 1902:

Pacific Express Co. stock $252,000
Union Depot RR. Co.. Den-
ver, stock 48,000

Union Pac. Coal Co. 1st M. 6s 285 300
Miscellaneous 35.952

Total. .$4,373,698

Columbia Southern Ry. Co.
first mortgage 6s ... $36,000

Leavenworth & Topeka Ry.
first mortgage 4s 4,310

Nor. Pac. Rrl. com. stock.... 740.4>5O
Nor. Pac. RR. pref. stock ... 821,790
Nor. Securities (o. stock 2,199,7^1
—V. 76, p. 795, 612.

Manhattan Railway Company.
(Report for the year ended Sept. SO, 1902, J

President Gould, at the meeting on Wednesday, said :

The statement of operations for past year, showing an increase of
over 29,000,000 in the number of passengers carried, and a decrease
in the operating ratio, is an encouraging indication that the results
which were predicted when the stockholders deolded to equip the sys-
tem with electricity will be more than realized, particularly as only
one-half the lines have been under full eleotrio operation since Sept.
15 last, and the high cost^of fuel has. materially increased , the ex-
pense*.
Since the last annual meeting substantial progress has been made

with the new equipment. The Second and Third Avenue lines have
been completed, with 608 oars in operation. The Sixth and Ninth
Avenue lines, on which 80 cars are now running, should be finished
not later than April 1, 1903.
The eleotrioal apparatus, method of generating and transmitting

power, and the equipment of oars, have proved highly satisfactory,
having met our expectations, and generally exoeedlng them. Among
other Improvements the new extension and station in Bronx Park,
the stations and elevators at One Hundred and Tenth Street, new
yard and shop facilities, are being pushed as fast as material can be
secured, and another year should see their completion.
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Year. Passengers.
1902 $223.427.2S3
1901 194,152,316
1900 183,788,851
1899 177,204,558

Tear.
1894..
1893...
1892..

Passengers.
.$196,159,323
219.621,017
215,122,575

1891 196,714,199

Passengers carried for a series of years

Tear. Passengers.
1898 $179,728,356
1897 183,184,641
1896 132.437,244
1895 188,072.645

The earnings for the years ending Sept. 30 compare thus :

1901-02. 1900-01. 1899-00. 1898 99.

Total pass. oarrled..223,427,283 194,152,316 183,788,851 177,204,558

GroVpass. earn'gs.$ll 067,746 $9,620,564 $9,115,348 $8,843,711

Op exp and taxes. 6.447.803 6,202,100 6,067,647 6.113,796

P.o'.op.exp.to earns. (58-25) (6446) (66-56) (69-24)

Net earnings..
Other Income

$4,619,943
615,800

Tot. net Income. $5,135,743
Interest on bonds. . . 1 .809,68

1

$3,418,464
835.308

$4,253,772
1,809,681

$3,047,701
835,387

$2,729,921
481,400

$3,883,088
1,816,309

$3,211,321
1,889,681

$3,326,062 $2,444,091 $2,066,779 $1,321,640
Dividends (4)1,920,000(4)1,920,000(4)1,920,000 (4)1,560,000

Balance stir. $1,406,062 sr. $524,091 sr. $146, 779 df. $238,350

The balance sheet of June 30, 1902, was given in V. 75, p.

495.—V. 75, p. 1031, 733.

American Malting Company.

{Report for year ending Aug. SI, 1902.)

The annual report is signed by Robert M. Gallaway, Chair-

man of the finance committee; Louis L. Stanton, Treasurer,

and Frederick Uhlmann, Chairman of the Board. It says :

The year was most trying for the company and severely tested Its

earning power. Early In November It became apparent that the corn
crop was a greater failure than reports had stated It to be, and also

that the oats crop had beenjlargely over-estimated. This caused a
large absorption ot barley for animal food In substitution for corn and
oats, which continued until substantially all the barley crop of 1901
was exhausted, causing a constant rise in the price without a corre-

sponding advance in the price of malt. Notwithstanding this state of

affairs, the company has been able to fill all its contracts with its cus-
tomers to their entire satisfaction, with the result below shown. The
net surplus for the year has been credited to profit and loss account,
reducing the defloit therein from $1,01 2,426 to $688,672, as shown In

balance sheet annexed.
During the year the company derived $77,383, other than from earn-

ings as follows: Sale of property, $37,540; insurance on Well plant In

Chicago, partially destroyed by Are, $39,743; other, $100. Of this

amount $40,743 was passed to the sinking fund, from which $30,496
was withdrawn and need in the purchase of $32,000 par value of the
company's first mortgage bonds, which were canceled by the trustees,

leaving a balance in the sinking fund, with accrued Interest added, of

$11,328, as shown in the balance sheet. Bonds for $107,000 par value
having been canoeled In September. 1901, the amouut of mortgage
bonds now outstanding is $3,861,000, of which $55,000 are owned by
the company and held as an asset in its treasury.
The company still owns some plants, not oovered by its general

mortgage, which are useless for malting purposes, the sale of which,
from time to time, will furnish funds applicable to redeem bonds.
The receipts from such sales will, as heretofore, be carried to credit of
plants and good-will account. During the year we disposed of $10,-
000 of securities in other companies, oredit for which is embodied In

the cash acoount. The company begins its present flsoal year with
net working capital of $\345,380.
Prospects —The management considers the prospeots for the cur-

rent year to be favorable. In view of the abundant crops of corn and
oats it seems reasonable to assume that no repetition of last year's
extraordinary demand for barley for feeding purposes will occur,
while at the same time inordinately low prices for good malting bar-
ley are not to be anticipated, owing to the exhausted granaries of the
barley-raising districts. This situation should lead to normal profits

on your manufactured products upon a basis of moderate prices.

The earnings and balanee sheet compare as lollows:

RESULTS FOR TEARS ENDED AUG. 31.
1901-02. 1900-01.

Profit on malt, barley and other farm products
manufactured and dealt in, over and above all

expenses and maintenance $751,470 $721,977
Deduct—Interest on underlying mortgages $14,675 $17,727
Interest on first mortgage bonds 229,020 340.000
Taxes 81,505 80,989

Reserve fund to cover depreciation and bad and
doubtful accounts 102,516

BALANCE SHEET AUGUST 81.

1902. 1901. 1900. 1899.
Assets— $ $ $ $

Real estate, etc., etc 12,108,723 11.606.080 11,533,004 11,435,548
Cash 1.245,448 517,909 885,019 1,509,019
Kills & aco'ts receivable. 2,337,432 2,144,046 1,846,564 1,720,909
Produots, raw material,

etc.. available 4,468,938 4,221,549 3,685,275 3,359,213
Good-will, patents, etc. 16,678,034 16,998,925 17,074,125 17,151,126

Total assets 36,838,575 35,488,509 35,023,937 35,175,815
Liabilities—

Common stock 20,237.100 20,237,100 20,237,100 20,237,100
Preferred stock 10,198,600 10,198,600 10,198,600 10,198,600
Debenture bonds 3,000,000 3,000,000 3,000,000 3,068,000
Bills payable 1,000,000 1,000.000
Commercial aooounts... 871,441 330,869 562,324 536,219
Aocrued interest 11,250 11,250 11,707 20,453
Dividends 1,520,184 710,700 1,014,256 1,115,443

Total liabilities 36,838.575 35,488,509 35,023,987 35,175,815
-V. 75, p. 1083.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Arkansas Springfield & Northwestern RR.—New Securi-
ties.—The shareholders will meet at the office of the com-
pany, room No. 309, New England Building, Kansas City,

Mo., on Jan. 20, 1903, to vote upon the following propositions :

(a.) To increase the oapital stock from $1,200,000 to $3,000,000.
(o.) To issue ooupon bonds in the sum of $25,000 or less per mile of

constructed road. Such bonds to be secured by a first mortgage and
the proceeds to be applied to the oost of construction and equipment.

Henry C. Solomon, the President, is a director of the Iowa
& Missouri RR., which see below.

Boston & Maine BR.—New Securities.—The Massachu-
setts Railroad Commission has authorized the issue of 10,-

000 additional shares of common stock and $2,000,000 of 3}£
20-year bonds. Compare V. 75, p. 665, 728, 793.

Quarterly.—Earnings for the quarter ending Sept. 30 were:
3 mosend. Gross Net Other Interest, Balance,
Sept. 30— earnings. earnings, income. taxes, etc. surplus.

1902 $8,938,685 $2,967,454 $99,798 $2,026,583 $1,040,669

Total deductions $427,716 $338,715
Net surplus $323,754 $383,261

CONDENSED BALANCE SHEET AUG. 31.
1901.1908.

Assett— $
Pl'ts & good-will.. 27,1 15,894 87,

Secur's other cos.. xl8,50«
Cash .*. x2,481.883
Accts. & bills rec.xl.640,163
Taxes and insur'e. x42,l*0
Inventories xl,827,126
Bonds purchased . x55,000
Cash In sink. fu'd.. 11,328
Mortgage xl5.000
Profit & loss, def... 6^8,672 1,012,426

lwl.903
26,500

.642,345
,7X0,750
37,453

,650,722

Liabilities—
Capital stock, pf...

do do com.
First M.bds.. 6p.c,
Underlying mtgs.

.

Accts. payable
Accrued taxes....
Acc'd int. od bds..
Sink, fund lut,

Reserve fund

1C02.
%

14,440,000 14
14,500,000 14,
. S,861,000 S

256,000
X16.442
X38.869
X57.090

1,15*
102,518

1901.
I

,44'\000
,600.000
.898,200
856,000

4,*57
33.r43
60,000

Total assets. ..33,273,066 33,192,100 Total 33,273.066 33,193,100

x Included In calculating net working capital, 88,345,380, as above.—V. 54, p.
93t*.

American Cotton Oil Company.
(Re-port for the year ending Aug. 31, 1902.

)

The report of this company for the fiscal year ending Aug.
31, 1902, has been issued and is published on pages 1101 and
1102. It embaces the remarks of George A. Morrison, Chair-
man of the board of directors, and details regarding the
property and the results of the year's operations. The fol-
lowing comparison for four years has been prepared for the
Chronicle :

PROFITS AND DISBURSEMENTS.
1901-02. 1900-01. 1899-00. 1898-99.

$ $ $ $
Net profits above all In-

terest, administrate
exp., deprecla'n,&e.2,238,206 1,091,857 1,497,183 1,637,815

Dividends on com.. (6) 1,214,226 (2) 404,742 (3*9) 708,299 (4) 809,484
Dividends onpref.. ..(6) 611,916 (6) 611,916 (6) 611,916 (6) 611,916

Surplus 412,064
Previous surplus 6,504,771

75,199
6,520,745

176,968 216,415
6,343,777 6,227,330

2,870,647 111,871 1,999,810 982,707

Balance,
surplus.
$5,026
20,987

lessened
anthracite strike.

Total surplus. ......6,916,835 6,595,944 6,520,745 6,443,744

1901 8,680,462
-V. 75, p. 793, 728.

Canadian Northern Uj.—Status—William MacKenzie, one
of the leaders in this enterprise, is quoted as saying :

We have over 1,500 miles of road in operation now, and work will be
started on the extension from Yellow Head to the Pacific coast, a
distance of 1,400 miles, as early in the spring as possible. The plans
have been prepared and the subsidy from the Government of British
Columbia was practically settled months ago.
Our elevator oapacity at Port Arthur has been greatly Increased. We

have a mllllon-bnshel elevator completed, and by the new year we
shall have our two million-bushel elevator finished, giving us a capacity
of three millions. In addition we have elevators out on the line with a
total oapacity of over 3.00O.000 bushels. This year we have already
hauled twice as much wheat as we did last year. We have carried
out 25 p.o. of the crop.

There has been talk of a scheme for a Transcontinental
road to be owned or aided by the Canadian Government.
Should the plans take definite form, it is thought the Canadian
Northern may be acquired and made part of the line. As
yet however, nothing has been determined regarding such
purchase.—V. 75, p. 549, 393.

Central New England Ry.

—

Earnings.—The results for
the years ending June 30 compare as follows :

Fiscal Gross Net Fixed
year— earnings. earnings. charges.
1901-02 $593,965 $157,715 $152,689
1900-01 711,758 176,655 155,718

The decrease in gross earnings is attributed to
coal traffic, resulting largely from the
There is no floating debt. The new 15-mile line from Tariff-

ville, Conn., to Springfield was put in operation Sept. 30
with satisfactory results.—V. 75, p. 288.

Chateangay RR.—Change of Gauge.—The New York Rail-
road Company has approved the proposition to change the
gauge from narrow to standard between Plattsburg and
Sarnnac 73 miles.—V. 73, p. 1263.

Chicago City Ry.—Advised Not to Sell or Lease.—The
shareholders have received from Director S. W. Allerton a
circular cautioning them against the efforts of "a company
overburdened with watered securities" to purchase or lease
the property. The "Chicago Inter-Ocean" says that so far as
can be learned there is no special occasion for the appeal, as
Union Traction interests are thought not to have made any
recent moves of consequence to get hold of City Railway
stock ; at the same time it would seem as if the circular must
mean some new development.—V. 74, p. 1354.

Chicago Great Western Ry.—New Common Stock.—The
New York Stock Exchange has been asked to list an addi-
tional $6,500,000 common stock, making total $29,918,000.
Suit.—The company has brought suit in the name of the

Mason City & Fort Dodge RR. Co. to compel the Union
Pacific, in accordance with its contract with the City of
Omaha for the establishment of union terminals, to allow the
complainants to use the Omaha bridge and terminal facilities.

—V. 75, p. 665, 611.

Chicago & North Western Ry.—New Stock—Option.—
Merger of Controlled Line.—A special meeting of the stock-
holders and voting bondholders will be held on Feb. 10th,
1908, (1) to increase the authorized issue of common stock
from §41,448,866 to $77,601,045, so that the entire capital
stock (including the existing $22,398,955 of preferred) shall
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be $100,000,000 ; (2) to authorize the purchase of the railroad

franchises and property of the Fremont Elkhorn & Missouri

Valley RR. Co. Snch purchase will not enlarge the financial

responsibility of the Chicago & North Western RR. Co., since

all the outstanding bonds of the Fremont Company are al-

ready guaranteed by this company and all the stock of that

company is owned by the C. & N, W. Co. and held in its

treasury.
The directors consider the increase of the capital stock ad-

visable and have determined that if it be authorized, all stock-

holders of record Feb. 18, 1903, shall be entitled to subscribe

till March 18, 1908, inclusive, to $9,577,098 of the new stock

at par (55100 per share) to the extent of 15 p. c. of their res-

pective holdings. Subscriptions must be paid in full on

April 1, 1908, when the new certificates will be issued. Scrip

issued for fractional shares will not be entitled to dividends,

but may be exchanged in amounts equal to $100 for full

shares on or before June 30, 1903.

Vanderbilt Purchases,—The Vanderbilt interests are cur-

rently reported to have added materially of late to their

holdings of the company's stock, having purchased, one story

says, certain shares acquired last spring in the interest of

the Moore party (V. 74, p. 1194). The purchase, it is stated,

is made for investment purposes and not for control, that

being already held by the management.—V. 75, p. 1031, 980.

Chicago Rock Island & Pacific RR-Listed.—The New
York Stock Exchange has listed $67,853,000 4 p. c. bonds of

2002 and has authorized the listing from time to time, but

prior to Dec. 1, 1902, of additional amounts up to $75,000,000,

when issued against the deposit of additional shares of stock

of the Chicago Rock Island & Pacific Railway Co. See Rock
Island Company below.—V. 75, p. 1031, 980.

Chicago Union Traction Co.—Floating Debt.—The "Chi-

oago Economist" says:

A report that the West Chicago Street RR. and North Chicago Street

RR were leaning new notes for floating Indebtedness Is somewhat
misleading. The agreement with the Chicago Traotion Co. provides

that the old companies maybe required to issue their notes to an
amount equal to their floating debt outstanding at the time the Trac-

tion Company took over the lines. The amount is about $3 000,000.

As a matter of course this floating debt has not been paid, for there

have been no funding operations to include it and no surplus earn-

ings to be applied to its payment. Iu short, the notes of the West and
North Side companies do not now exceed the floating Indebtedness at

the date of the leasee. It is no secret that the Traction Company it-

self has a good-sized ttaaticg debt, but there has been no authoritative

statement of the amount.

Chicago City By.—See that company above.

Wages.—The Board of Arbitration appointed some weeks

ago has decided that motormen and conductors on the elec-

tric lines of the Union Traction Co. shall receive 24 cents an

hour and on the Consolidated lines 23 cents an hour, while

cable gripmen and conductors operating more than one car

shall receive 25 cents an hour. The new schedule is to hold

from Sept. 15, 1902, to May 31, 1904. It has been accepted

by both parties. The advance ranges from 3 to 5 cents an

hour.—V. 75, p. 1031, 184, 182.

Cincinnati Dayton & Toledo Traction Co.—New Officers.

—The stockholders of the Cincinnati Traction Co., having

ratified the trackage agreement, W. Kesley Schoepf, Presi-

dent of that company, was duly elected a director and also

chairman of the executive committee of the Cincinnati Day-

ton & Toledo. The Elkins-Widener syndicate is said to have

acquired a considerable interest both in this company and in

the Miami & Erie Transportation Co. See V. 75, p. 1031.

Cincinnati Traction Co.—See Cincinnati Dayton & Toledo

Traction Co. above.—V. 75, p. 1031.

Cleveland Cincinnati Chicago & St. Louis Ry.—Called
Bonds.—The following Cincinnati Indianapolis St. Louis &
Chicago consolidated 6 per cent mortgage bonds have been

drawn, viz.: Nos. 56,225, 532, 623, 797, 837 and 1096; interest

on said bonds will cease May 1, 1903, and the bonds will be

taken up at 105 per cent and accrued interest to said date.

New Line.—See the St. Louis & San Francisco RR. below.—

V. 75, p. 611, 497.

Cleveland & Southern (Electric) Ry.-See Cleveland

Elyiia & Western Ry. on page 1088.—V. 73, p. 337.

Coahnila & Pacific RR.— Application to List—The New
York Stock Exchange has been asked to list $2,500,000 first

mortgage 5 per cent bonds of 1930. -V. 75, p. 341.

Dallas (Tex.) Electric Corporation.—Additional Data.—
We have been favored with the following additional infor-

mation regarding this recent amalgamation, information re-

ceived too late to be used in the Street Railway Supple-
ment, which went to press early in the week :

The company was organized to own the stock and bonds of all the

street railways and electric-lighting plants of Dallas. Of Its new se-

curities there are outstanding : Common stock, *3,OOO,0O0; pref

stock 5 p. o. non- cumulative. $1,300,000; collateral trust ft p. c gold

bonds, $2,750,000. The bonds are due in 1922. Besides the lighting

plants the company controls 47 miles of street railway in the city and
Its suburbs.

Allied Company.—See Metropolitan Street Ry. of Dallas

below.—V. 75, p. 793, 844.

Delaware Lackawanna & Western RR.— Quarterly.—

Earnings of the company's leased lines in New York State

for the quarter and the nine months ending Sept. 80 were :

3 mos. end'g Gross Net Interest, Balance,
Sent. 30— earnings, earnings. taxes, < tc. sur or def.

1902 $1,184,516 $2,044 $614,477 def.612,433
1901 2,388,177 1,102,421 618,818 sur.484,102
9 months—

1902 ... 4,544,511 1,300,278 1,846,767 def.546,489

igOl".;.'; 6,392,977 2,981,619 1,856,301 sur.1,075,317

Ftrry.—The " New York Times " s^ys :

The company's contract with the New York & Boboken Ferry Co.,
by which the Lackawanna's passengers are transported by the latter
company's boats from Hoboken to New York, will shortly expire, and
will not be renewed. The Sinking Fund Commissioners of New York
have already given the Lackawanna people a concession for a ferry
slip at the foot of West 23rd St., adjoining the slips of the Erie and
Pennsylvania railroads. Efforts are also being made to seoure other
landing plaoes further down town. It is said that plans for two boats
of modern construction will be drawn within a few weeks. It will be
a year before the ferry will be in operation.

No official confirmation of the above statement is obtaina-
ble. It is understood, however, that the railroad company
has sought to buy control of the ferry company, and contem-
plates establishing an independent service only as a last
resort.—V. 75, p. 289.

Detroit & Toledo Shore Line RR.- Joint Bonds.—For
some time past it has been understood that negotiations were
pending for the purchase of this property by the Grand Trunk
Ry., alone or in conjunction with some other company. It
has recently been reported with increasing positiveness that
in payment would be given $2,000,000 joint bonds of the
Grand Trunk and the Toledo St. Louis & Western. The
friends of the latter company denv any interest in the trans-
action, and the officials of the Grand Trunk are retioent
when asked to confirm the statements which they are quoted
as making regarding the purchase. By some it is thought
there are indications that the St. Louis & San Francisco may
prove to be one of the joint purchasers, and that its plan
may include the purchase of the Toledo St. Louis & Western
and possibly the Pere Marquette (compare V. 75, p. 1032, 981).
B. F. Yoakum, President of the Frisco, it is pointed out. was
recently elected a director of the Toledo Ry. & Terminal Co.
—V. 75, p. 497.

Erie RR.— Quarterly.—Earnings for the quarter ending
Sept. 30 were

:

3 mos. end'g Oross Net Other Interest, Balance,
Sept. 30— earnings. eaminas. income. taxes, etc. surplus.
1902 $9,411,024 $3,164,829 $101,601 $2,571,609 $694,821
1901 10,023,489 3,812,868 52,395 2,597,396 1,267,367
—V. 75, p, 846, 859.

Foxburg Bridge Co.—Default—Committee.—On Septem-
ber 1 this company defaulted on the principal of its $81,000
of 6 per cent bonds of 1882. W. W. Harrison and Joseph
M. Fox of Philadelphia have been appointed a protec-
tive committee representing a majority interest of the bond-
holders. The Bridge Company is controlled..by the Pittsburg
& Western Ry., which uses the bridge.

Grand Trunk Ry.—Steamship Serrrice.- Chas. M. Hays,
Second Vice-President and General Manager, replying to our
inquiry, says

:

The report Is substantially correct In regard to the proposed steam-
ship servioe In connection with the Grand Trunk Company between
Portland, Me., and Avonmouth (Bristol). The service has been ar-
ranged with the British & North Atlantic Steamship Co., Ltd.. and
wid he a fortnightly one, commencing Deo 1. and running until April
30 next. I do not know anything in Tegard to the proposed service
from Boston to Avonmouth, referred to In the clipping.

Reported Purchase.—See Detroit & Toledo Shore Line Ry.
above.—V. 75, p. 497, 893.

Helena (Mont.) Light & Traction Co.—Mortgage.—This
company, successor of Helena Power & Light Co., foreclosed
(V. 74, p. 1254), has made a mortgage to the Federal Trust &
Savings Bank of Chicago, as trustee, to secure $500,000 of 6
per cent $1,000 gold bonds dated July 1, 1902, and due July
1, 1922, but subjeot to call in any amounts after July 1, 1904,

at 105 and interest; present issue $250,000. The capital stock
is $250,000, in $100 shares. The company owns in fee all the
street railway, electric light and gas plants of Helena, but
the gas plant is subject to the prior hen of $175,000 6a (due
July 1, 1910), issued in 1890 by the Helena Gas Light & Coke
Co. Officers of new company: President, T. A. Marlow;
Secretary, H. L. Walker; Treasurer, A. L. Smith.—V. 75,

p. 240.

Illinois Central RR.—Must Pay $600,000 Back Taxes—
The Supreme Court of Mississippi on Nov. 11 decided that the
Yazoo & Mississippi Valley Co., successor of the Louisville
New Orleans & Texas Ry. Co., is not entitled to the latter's

exemption from taxation, and therefore that it must pay
back taxes amounting to $600,000. One third of this amount
will go to the State of Mississippi and two-thirds to the coun-
ties through which the road runs.—V. 75, p. 849, 670.

Indianapolis Shelbyville & Southeastern Traction Co.—
Bonds,—This road, which was put in operation last Septem-
ber between Indianapolis and Shelbyville, Ind., 27 miles, is

one of the electrio lines built by Townsend, Reed & Co. (In-

corporated) of Inaianapolis. Another of their lines is the In-

dianapolis Lebanon & Frankfort Ry., which is expected to

be completed to Frankfort, Ind., about the middle of rest
year. The Shelbyville road has outstanding $600,000 (com-
mon) stock in $100 shares and $500,000 of 5 p. c. $1,000 gold
bonds dated Jan. 1, 1902, and due Jan. 1, 1932, but subject to

call for payment at 110 and interest on any coupon day.—
Vol. 75, p. 498.

Interborongh Rapid Transit Co.—Brooklyn Tunnel Con-
tracts.—The Rapid Transit Subway Construction Co. (con-

trolled by the Interborongh Company) has awarded sub-
contracts for two sections of the Brooklyn tunnel, leaving

only the river section to be provided for ; bids for this

section will be opened next week. Work on the Brooklyn
extension was formally begun on Nov. 8 at State and Pearl
streets, just below Bowling Green.—V. 75, p. 549, 441.
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Iowa & Missouri Rj.—New Stock and Bonds.—The share-

holders will meet at the office of the company, New England
Building, Kansas City, Mo., on Jan. 20, 1903, to vote upon
the following propositions

:

(a) To increase the oapltal stock from $1,500,000 to $3,000,000.

(b) To issue coupon bonds in the sum of $20,000 or less per mile of

oonstruoted road, said bonds to be secured by a first mortgage and the

proceeds to be applied to construction and equipment.
(e). To build extensions and brandies within the state of Missouri

of about 25 miles.

H. F. Reddig, of Kansas City, is President. This is an
extension of the Iowa & St. Louis RR. See Investors1 Sup-
plement, page 74; also Arkansas Springfield & Northwestern
RR. above.

Iowa & StfLouis RR.—Extensions.—See Iowa & Missouri

Ry. and Arkansas Springfield & Northwestern RR. above.—
V. 75, p. 134.

Jersey City Hoboken & Paterson Electric Ry.-iVeia

Directors.—John D. Crimmins and John I. Waterbury have
been elected to the board of directors, which now includes:

David Young, John F. Shanley. E. P. O. Young, Dennis McLaughlin,
Wm. F. Gourley. Randall Morgan. A. P. Hexamer, J. E. Hulshizer,

Wm. C Heppenheimer, Chanler W. Rlker, Charles A. Sterling, John
R. Lee. Bird W. Spencer, Wm. O. Shanley, Edward L. Young, John D.
Crimmins and John I. Waterbury.—V. 74, p. 326.

Kansas City Mexico & Orient RR.—New Director.—3. T.

Odell, formerly Assistant General Manager of the Northern
Pacific Ry., has been elected a director of the Kansas City

Mexico & Orient RR—V. 75, p 907, 666.

Lake Shore & Michigan Southern Ry.— Quarterly.—
Earnings for the quarter and the nine months ending Sept.

80 were :

3 mos. end'g Gross Net Other Interest, Balance,
Sept. 30— earnings. earnings. income. taxes, etc. surplus.
1902 $7,839,963 $2,715,730 $410,000 $1,045,000 $2,080,730
1901.!.. . . 7,795,021 2,966,109 304,920 979,920 2,291,109
9 mos.—

1902 22,094,101 7,509,458 1,190,000 3.055.000 5,644,458
1901 21.485,238 8,080,530 822,797 2,847,797 6,055,530
—V 75, p. 394, 290.

Lake Street Elevated RR., Chicago.—Car Trusts.—

A

block of $130,000 5 p. c. car trusts has been sold to the
Illinois Trust & Savings Bank and Blair & Co.—V. 75, p. 290.

Long Island RR.—Report.—The results for the year end-
ing Jnne 30 compare as follows :

Tear— Gross. Net. Other inc. Charges. Bah, sur.
190102 ....$5,883,607 $1,772,056 $332,688 $1,560,489 $544,255
1900-01.... 5,218,758 1,487,626 285,910 1,577,727 195,809

The entire surplus in both years was transferred to the
extraordinary expenditure fund.—V. 75, p. 907, 342r

Manhattan (Elevated) Ry., New York.— Quarterly.—
Earnings for the quarter ending Sept. 30 were:
3 mos. end. Gross Net Other Interest, Balance,
Sept. 30— earnings. earnings, intome. taxes, etc. surplus.

1902 $2,495,112 $1,156,171 $81,288 $644,769 $592,690
1901 2,093,276 781,146 191,288 632.351 340,083

Dividends of 1 per cent call for $480,000 quarterly. The
report for the year ending Sept. 30 will be found on a pre
ceding page—V. 75, p. 1031, 733.

Metropolitan Street Ry. of Dallas, Tex.—Incorporated.—
Stone & Webster of Boston have caused the incorporation of

this company in Texas with $4,500,000 of authorized capital

stock, presumably as the operating company for the Dallas
Electric Corporation which they have just organized. (See

that company above.)

Metropolitan West Side Elevated Ry.—Authorized.—The
shareholders at a meeting on Nov. 5 voted unanimously to
amend the charter, with a view to building the proposed
down-town terminal at Jackson Boulevard and 5th Av. and
the spur to connect it with the company's lines. The cost of

the improvement, it is said, will be about $1,300,000, includ-
ing $850,000 paid last year for the necessary real estate. The
cost will be met from the proceeds of extension 4s of 1001.

The new terminal will enable the company to cease using,

and to that extent will relieve, the Union Elevated RR. com-
pany's loop, which is overcrowded.—V. 75, p. 290, 29.

Missouri Kansas & Texas Ry.—Taken Over.—The com-
pany having acquired by lease that section of the Missouri
Kansas & Oklahoma RR., 23 miles, between Stevens, I. T.,

and Dewey and, having secured trackage rights over the
Atchison between Dewey and Bartlesville, began on Nov. 7
operating between Stevens and Bartlesville. The lease is

made, no doubt, pending the completion of the line (see V.
75, p. 608).-V. 75, p. 733, 608.

Morristovfn & (Coventry Line RR.—Mortgage.—A mort-
gage for $250,000 has been made to provide for the proposed
line across the Schuylkill River.

New York & Jersey RR.—Cons tr uction.—The work
of building the tunnel is reported to be making good progress.
—Y. 75, p. 667, 77.

New York New Haven & Hartford RR.—Quarterly.—
Earnings for the quarter ending Sept. 30 were :

3 mos. end. Gross Net Other Interest, Balance,
Sept 30— earnings. earnings. income, taxes, etc. surplus.
1902 $12,072,403 $3,833,494 $58,008 $2,050,093 $1,8*1,409
1901 11,207,297 4,010,852 68,798 2,036,451 2,043,199
—V. 73, p. 981, 794.

New York Ontario & Western Rj.— Quarterly.—Earnings
for the quarter ending Sept. 30 were :

3 mos. end'g Gross Net Other Interest, Balance,
Sept. 30— earnings, earnings, income, taxes, etc. sur.ordef.
1902 $1,096,121 $170,189 $98,979 $320,247 def.$51.129
1901 1,605,809 573,766 63,375 269,873 sur.367,268
-V. 75, p. 505, 495, 440.

Northern Ohio Traction Co.—Deposits.—More than 80
per cent of the stock was deposited with the Savings & Trust
Co. of Cleveland before the recent extension of the time for

making deposits.—V. 75, p. 733, 667.

North Jersey Street Ry.—Favorable Decision in Tax
Suit.—The Supreme Court of New Jersey on Nov. 10 sus-

tained the action of the State Board of Taxation in reducing
from $2,075,000 to $1,240,979 the assessment of the company's
property in the city of Newark.— V. 75, p. 394.

Pennsylvania RR.

—

Increase in Wages.—It was announced
on Thursday that, "taking effeot Nov. 1, 1902, an advance of

10 per cent will be made in the wages of all employes per-

manently in the service of the Pennsylvania RR. Co.

east of Pittsburg, who are now earning less than $200
per month." This order, it is said, will affect about 100,000

men, and will add some $5,000,000 to the annual operating ex-

penses. President Cassatt is reported as saying in substance:

The oountry is passing through an unexampled period of prosper-
ity, and, as far as the Pennsylvania RR. is concerned, this prosperity
is bound to continue for at least two years if contracts are kept. It

is time that our employes be given a share in this prosperity. All the
railroads in the United States and all employers of labor are contem-
plating an advance in wages. The cost of living has increased 20 to
25 percent, but wages have not inoreased accordingly.
This movement is bound to oome, and the Pennsylvania may as well

lead as follow We have more business offered than we oan handle,
and can't see our way out of that difiloulty unless we keep our men
loyal to the company and help them while they help us. I therefore
recommend a flat increase of 10 per cent in wages, and advise that
this announcement be made to the employes first and to the public
later.

The strike which was threatened by the switchmen of the
various trunk lines entering Chicago was averted on Nov. 11

by an increase of about 12 p. c. in wages.— V. 75, p. 907, 794.

Pittsburg Fort Wayne & Chicago Rj.— Listed—The New
York Stock Exchange has listed $1,418,200 additional guaran-
teed special stock, making a total of 124,038,300 listed to date.

Of this amount, $20,925,900 is pledged to secure collateral

trust bonds of the Pennsylvania Company. The new issue

($1,418,200) represents:

Gondola and flat cars, $30,800 ; caboose oars, $16,277 ; bridges and
culverts, $13,397 ; eeoond track, $625,492 ; third and fourth traoks,
$85,938; tide tracks. $213,767; track elevation, $306,963; salaries
and expenses of engineers, $19,805; real estate and right of way,
$105,751.—V. 73, p. 663.

Rock Island Co.—Listed.—The New York Stock Exchange
has listed $47,497,800 preferred stock and $67,855,200 common
stock, and has authorized the listing, from time to time, but
prior to Dec. 1, 1902, of additional amounts of preferred
stock up to $54,000,000 and additional amounts of common
stock up to $96,000,000 when issued to holders of stock of the
Chicago Rock Island & Pacific Railway Co. deposited under
the terms of the offer.

Mileage.—The lines owned, leased and operated, as re-

ported to the New York Stock Exchange, aggregate 8,033
miles (compare page 43 of Investors' Supplement). The
lines under construction are given as follows, aggregating
1,024 miles, viz.:

Miles.
St. Louis Kansas City & Colorado RR., St. Louis to Kansas City,294
Chicago Rook Island & Texas Ry. Co., Jacksboro to Graham 27
Chicago Rock Island & Gulf Ry. Co., Ft;. Worth to Houston ....265
Chootaw Oklahoma & Texas RR. Co.— Cimarlllo to Texas—New
Mexioo Line, and Chicago Rook Island & El Paso Ry. Co.—
Tuxas-New Mexico line to Tuonmcari 125

Choctaw & Chlcasaw RR. Co.—Ardmore to Red River, and Chicago
Rook Island & Gulf Ry. Co., Rei River to Dallas 113

Chootaw Oklahoma & flulf RR. Co., Guthrie to Chandler 50
Various branches in Oklahoma and Indian Territory, about 150

Earnings,—The new bonds of the Chicago Rock Island &
Pacific RR. Co. (see that company above) bear interest from
Nov. 1, 1902. On the old basis the earnings for the two
months ended August 31, 1902, were :

TWO MONTHS ENDED AUGUST 31, 1902.

Gross Net r,thtr Interest and Balance,
earnings. earnings, income. Taxes. rentals. surplus.
$7,522,412 $3,411,768 $171,437 $216,274 $1,184,775 $2,182,156

From this surplus was paid a quarterly dividend of V/^ p.

c. on the stock of the Railway company, now mostly ex-
changed for 100 p. c. in the aforesaid 4 p. c. bonds of the Rail-
road company and 70 p. c. in the pref. stock and 100 p. c. in
the common stock of the Rock Island Co.—V. 75, p. 1032, 981.

St. Louis & San Francisco KR.—Chicago & Eastern Illinois

Connection.—At the annual meeting in St. Louis on the 10th
inst. the purchase of the stock of the Chicago & Eastern Illi-

nois RR. was approved. A trackage agreement has also been
made with the Cleveland Cincinnati Chicago & St. Louis
RR., under which the Frisco will reach the C. & E. I. The
C. C. C. & St. L. is to construct a 50-mile cut-off between
Hillsboro, 111., and Mitchell, near S^. Louis, and the C. & E.
I. will build 20 miles of road from Pana, 111., on the C. C. C.
& St. L., to a junction with its own main line. Pending the
completion of the new mileage, the present route over the
C. C. C. & St. L. will ba used for through service to Chicago.

New Orleans Extension Mortgage.—The stockholders on
Nov. 10 also authorized a mortgage for $3,750,000, under
which the company will issue its N6W Orleans extension
purchase-money collateral trust 4 per cent gold bonds.
These bonds will be used in part to acquire all the stock and
bonds of the St. Louis San Francisco & New Orleans, for-

merly the Arkansas & Cboctaw RR., at present extending
from Ardmore, I. T., to Hope, Ark. The line will be ex-

tended on the west from Ardmore to Lawton, on the Okla-
homa City & Western, a line owned by the Frisco. The dis-

tance from Hope to Lawton is about 300 miles. The call for

the meeting contemplated the making of a mortgage for
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$18,000,000, but this amount was changed to $8,750,000, as

above stated.

St. Louis Memphis <fc Southeastern RR. Acquired.—Nego-
tiations have been concluded whereby the construction com-
pany building the St. Louis Memphis & Southeastern dis

poses of its $5,000,000 stock in that road to the St. Louis &
San Francisco. The Frisco already held $5,000,000 of the
stock ; the remaining $2,500,000 is in the treasury of the road
itself.

Meeting Adjourned.—-The annual meeting was adjourned
to Dec. 11, when it is understood that other matters of im r

portance will come up.—V. 75, p. 1032, 48.

St. Louis Memphis & Southeastern RR.—Sale of Stock.—
See St. Louis & San Francisco RR. below.—V. 74, p. 1140.

Terminal RR. Association of St. Louis.—Listed.—The
New York Stock Exchange has listed $500,000 additional first

consolidated mortgage 5 per cent coupon bonds of 1944, mak-
ing $5,000,000 to date.

Earnings.—Earnings for the half-year ended June 30, 1902
:

Grots. Net. Other inc. Charge*. Bzl.. 8ur

.

$1,258,443 $718,232 $106,802 $741,218 $143,816
—T. 75, p. 850, 136.

Texas Southern Ry.—Bonds,—The "Dallas News" says:

On Sept. 25 the Railroad Commission authorized the Texas Southern
to Issue $1,344,290 of bonds on 75 miles of road from East Wlnsboro
to Marshall. On Oot. 2 the Commission authorized the registration of
$497,000 of these bonds, provided that a $225,000 lien held bv the
Missouri Kansas & Texas, also a lien of $30,000 held by the Commer-
olal Lumber Co. and a lien of $30,000 held by the Sohluter] Whitman
Lumber Co. against the road be discharged. On Nov. 7 the commis-
sion directed the Secretary of State to register $212,000 of the $497,-
OOO bonds. The protest filed with the Commission by J. W. Hael and
wife of New York City as stockholders of the predecessor oompan y,

against the proposed bond issue, It was deoided, Is a question for the
courts and not for the Commission.—V. 75, p. 443.

Toledo Railways & Light Co.—New President.—Albion E.
Lang, having resigned as President and General Manager,
Henry A, Everett of Cleveland has been elected to the for-

mer position and L. E. Beilstein to the latter. A. E. Lang
has become chairman of the board. The Toledo & Indiana
Railway has arranged to use the company's tracks for en-

trance into Toledo.—V. 75, p. 550.

Toledo St. Louis & Western RR.—See Detroit & Toledo
Shore Line RR. above.—V. 75, p. 979.

Toledo Walhonding Valley & Ohio RR.—Listed.—The
New York Stock Exchange has listed the company's first

mortgage bonds, viz: Series "A" $1,500,000 1%, per cent
bonds of 1931, "B" $978,000 guaranteed ±% per cent bonds of

1933 and "C" $1,498,000 guaranteed 4 per cent first mort-
gage bonds of 1942. See V. 75, p. 983, 907.

Union Pacific RR.—General Manager.—President Horace
G. Burt on Nov. 1 assumed the position of General Manager,
to succeed Edward Dickinson, who resigned to go to the
Kansas City Mexico & Orient.—V. 75, p. 795, 612.

Union Street Ry., New Bedford, Mass.—New Stock.—
The shareholders last week voted to increase the capital

stock from $600,000 to $900,000.—V. 70, p. 1050.

Westborough & Hopfeiuton Street Ry.—Bonds.—The
Massachusetts Railroad Commission has authorized this com-
pany to issue $40,000 of 20 year 5 p. c. bonds for funding
floating debt.

Western New York & Pennsylvania Ry.

—

Not Guaran-
teed.—The report in circulation that the general mortgage 4s
are somehow guaranteed by the Pennsylvania RR. Co. i

false. The Pennsylvania, however, owns over $19,400,000 os

the $20,000,000 stock and more than $9,100,000 of the $!0,f

000,000 income 5s.— V. 74, p. 149.

Wichita Valley Railway—Readjustment.—The company
claims that it is unable to pay the full interest on its

5 per cent first mortgage bonds and therefore requests the
bondholders to accept a 3-per-cent bond instead of the 5 per
cent. The balance of the interest will be funded into In-

come notes bearing 4 per cent. All the surplus earnings over
the 3 per cent on the first mortgage bonds will go towards
liquidating the income notes. This plan avoids foreclosure
and expenses of receivership. The bonds must be deposited
on or before Dec. 15th with Gen. E. M. Dodge, 1 Broadway,
or W. E. Kaufman, Secretary, Wichita Falls. Most of the
$769,001) bonds, it is stated, hai e already been deposited.

—

V. 67, p. 224.

INDUSTRIAL. WAS AND MISCELLANEOUS.
American Alkali Co.—Sale of Half-Interest in Canadian

Plant.—With the consent of the Court, the company has
transferred a half interest in the Canadian Electro Chemical
Co., which owns the Canadian plant, to the Consolidated
Lake Superior Co., in settlement of the latter's claim for $80,-

000. The Canadian plant is said to represent an outlay of

about $260,000, offset by $100,000 stock, the claim now dis-

charged, and advances aggregating $100,000 from the Amer-
ican Alkali Co., which under the present arrangemant are
also surrendered. A director says

:

Besides retaining a 50 per cent interest in the Canadian plant, the
Alkali Co still has all the rights to manufacture and sell the produots
in this country, which, should the proposition turn out eventually a
commercial success, covers the more valuable territ >ry, lor the best
market la in the States and on this side of the Oreat Lakes.—V. 75, p.
612, 550.

American Car & Truck Co.—Purchase.—See (J. G.) Brill

Co. below.—V. 75, p. 688.

American Enamel Paper Co.—Settlement.—The "Spring-
field Republican" says:

Nearly all of the creditors have agreed to the proposed settlement.
Creditors with claims under $50 are to receive 50 per cent In cash;
creditors for over $50 are to receive 25 per cent In cash and the bal-
anoe in notes. Outside of this floating debt, the mill property is mort-
gaged for $100,000 to seonro the bonds of $100,000, of which about
$77,000 Is held by J. Henry Grant of New York. The mill will soon
be started up if the settlement is effected.—V. 71, p. 237; V. 68, p. 720.

American Glue Co..—Contest.—The "Boston News Bureau"
on Nov. 7 said:
Carver & Blodgett are looking out for the Upton interests and

Augustus P. Loring and B. L. M. Tower for the King interests. The
King interests have to date secured the assent of a bare majority of
the stock. The Upton and atfilated interests are seeking to have stock-
holders revoke their assents. The Upton and aifl Hated Interests hold
about 2,800 shares of preferred and 4,600 shares of common. Tarrant
P. King and Emery H. Rogers have within a few days resigned from
the directorate of the Amenoan Glue Co.

At a meeting of geventy of the minority shareholders
which was held in Boston on Nov. 11 in response to the call
of the Upton interest, the following committee was appointed
to examine into the affairs of the corporation:

Hanson B. Fuller, President of Boston Insuranoe Co. and Eastern
8. S. Co ; Kllby Page, a Boston merchant; Roger Upton; Francis C.
Lotbrop of Trenton, N. J., and F. C. Allen, President of the Asiatic
Bank of Salem, Mass —V. 75, p. 1033, 982.

American Malting Co.—Annual Meeting.—At the meeting
on Thursday Albert Tag was elected a director to succeed
Adam Neidlinger. No action was taken in regard to read-
justing the capitalization as recommended by the investigat-
ing committee in October, 1900. It is understood, however,
that a reduotion of the capital stock is still mooted, a plan
for effecting it being now under consideration. See report
on a preceding page.—V. 74, p. 938.

Atlantic (Copper) Mining Co.—Ore Boston Unlisted-
Boston.—The Boston Stock Exchange has placed its the un-
listed sheet the company's 100,000 shares of capital stock,
par value $25 (capital paid in $9 80 per share). Transfer
agent, American Loan & Trust C)., Boston; registrar, Bos-
ton Safe Deposit & Trust Co., Boston.—V. 74, p. 579, 428.

Atlantic Transport Co.

—

Exchange of Stock.—On Dec. 1

the company's capital stock, total issue $3,000,000, will be
exchanged through the New York Security & Trust Co. for
stock in the International Mercantile Marine Co, on the basis
of one $100 share of the Atlantic Transport Co. for three
shares ($300) of the preferred stock and one share ($100) of
the common stock of the new company and $15 in casn. The
cash payment represents an adjustment of the dividends
which have been withheld pending the merger, the last

quarterly distribution, 2% p. c, having been that for the
third quarter of 1901.—V. 74, p. 886.

Baton Ronge (La.) Water Works Co.—A press dispatch
savs :

This company has been plaoed In the hands of a reoelver on petition
of the Iowa bondholders and looal stockholders to prevent tbe city
from taking possession of the works by condemnation proceedings.

Bergoer & Engel Brewing Co.—Business,—President C.
W. Bergner as quoted says:

The results for the fiscal year ended Aug. 31, 1902, were quite satis-
factory, sales having been larger than before the war tax was pnt on.
The output was 240,000 barrels, against 224,000 In 1901. The year's
profits reflect the benefit of only two months' removal of thejwar tax,
as Id did not go into effeot until July 1. The interest on the $ 1,500,000
6 p. o. bonds was met, and after appropriating eum« to Improvements
over $100,000 waB applied to liquidation of the floating debt. We
expeot to pay off as much as $180,000 In 1903, and should be able to
clean up the.baianoe within two years or so. - V. 72, p. 823.

Big Stone Gap Improvement Co.—Reorganized.—This
company has been reorganized under the name of the Big
Stone Gap Land Co. with $300,000 capital stock. No bonds
will be issued. The original bonded indebtedness of the old
company waa $1,000,000, which was reduced to about $600,-

000 by partial payments. Abont 80 per cent of the old bond-
holders went into the reorganization; each of these will re-

ceive for his bonds of the old company his proportionate
part of $200,000 of the capital stock of the new company; the
balance of the capital stock is to be held as treasury stock.

Tbe President of the new company is R. A. Ayers, Big Stone
Gap. Virginia; Vice-President and General Manager is J. F.
Bullitt, Big Stone Gap, Virginia.

Big Stone Land Co.—See Big Stone Improvement Co.
above.

(J. 6.) Brill Co.—Purchase —The American Car & Truck
Co., of which John A. Brill is President, has purchased the
plant of the Brownell Car Co. of St. Louis.—V. 75, p. 668.

Brownell Car Co.

—

Purchased.—See J. G. Brill Co. above.

Carnahan Tin Plate & Sheet Co.—See Union Steel Co., of

Canton, O., below.—V. 74, p. 428.

Cleveland Elyria & Western Ry.—New Stock.—The
capital stock is reported to have been increased from
$1,600,000 to $2,000,000 through sale to shareholders, to pro-
vide for part of the cost of the Norwalk extension. It was
expected the issue price would be about $50 per $100 share.
The " Cleveland Leader " on Nov. 12 said :

A meeting of the direotors was held this afternoon. The plan for
the merging of the C. E. & W. and the Cleveland & Southern was
under dlsousslon. It is now proposed to inoludt- in the merger the
Norwalk Gas <fe Eleotrlo Co. The latter is one of the «ouroes of power
of theO. E. AW. It was acquired by the Poraerovs about one year
ago and is Incorporated at $125,000. The details of the plan are
withheld until ready for presentation to the stockholders, which will

be done before the first of the year.—V. 75, p. 76.

Citizens' ttas-LIglit & Coke Co., FIndlay, 0—Bonds
Offered.—MacDonald, McCoy & Co. are offering at 101 and
interest a block of the outstanding $200,000 first mortgage
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$500 gold 5s, dated Aug. 1, 1900, and due Aug. 1, 1920, but
subject to call until Aug. 1, 1910, at 105 and interest, and
subject to call after Aug. 1, 1910, at 100 and interest. Inter-

eat payable Feb. 1 and Aug. 1 at the office of the Western
Reserve Trust Co., Trustee, Cleveland, O. President Jno.
M. Barr, in February last, wrote to the bankers as follows:

The company Is Incorporated in Ohio -with a paid-up capital of
$300,000. It has a perpetual franchise for artificial and natural gas,
ana controls all the gas business in the olty of Flndlay and violnlty,
population 20,000. The company owns 149 miles of mains and the
cost of the property to date is over $535,000. An issue of $250,000
first mortgage 5 p. o. bonds was made; $200,000 sold for refunding an
issue of 6 p. o. bonds (on wbloh the interest was always promptly
paid) and betterments, and $50,000 held by tbe trustee for improve-
ments of artificial gas plant, if needed. The company has deolded to
build a bolder of 300,000 or 500,000 oubio feet oapaoity. Tbe trnst
deed provided that $6,000 of the bonds must be paid each six months
for ten years and $5,000 eaoh six months thereafter, in numerical
order. Of the $<!00.000 bonds $16,000 were paid and oanoeled dur-
ing 1901, and $12,000 additional will be paid and oanoeled at onoe
out of oash now in the treasury, leaving bonds outstanding $172,000.
Net earnings years ending March 31st. viz.: In 1898, $48,125; in 1899,
$53,171; in 1900, $53,175; in 1901, $55,603—V. 68, p. 670.

Colorado Fuel & Iron Co.

—

Proxies—Edwin Hawley of the
Colorado & Southern Ry., George J. Gould of the Denver &
Rio Grande Ry., and E. H. Harrimau of the Unioa Pacific

Ry. companies have sent out a circular asking for proxies to

be used at the meeting in Denver on Dec. 10. Mr. Hawley
states that John W. Gates has no representation on the
committee and it is thought he may have disposed of his

holdings.
President Osgood has issued a circular to the stockholders

calling attention to the request of the above-named com-
mittee, and asserting that " these gentlemen, owning a
comparatively small interest in the company and very large
[coal] interests in direct competition with it, are not justified

in asking the stockholders to turn over the control of the
property to them and leave to their direction the fixing of
prices their railroads shall pay for the products of the com-
pany, to raise the rates of freight which the company shall

pay on the immense tonnage of raw products it uses in the
manufacture of steel or the finished products it sends to
market, or to eliminate its competition with the other coal
companies in which they are interested." As customers
other railroads such as the Atchison, the Burlington, and the
Rock Island, he claims, are of equal importance to the
company. Mr. Osgood therefore requests that the proxies
be given to J. L Jerome, J. A. Kebler and himself, who
have been identified with the company for many years.—V.
75, p. 1034, 982.

Consolidated Gas Co., Baltimore.—New General Manager,
—A. S. Miller, recently Consulting Engineer of the Consoli-
dated Gas Co. of thi3 city, has become General Manager of
the Consolidated Gas Co., of Baltimore. The latter, with its

new gas holder at Canton, is said to have a capacity of about
11,000,000 cubic feet.—V. 75, p. 187, 137.

Consumers' Brewing Co., Philadelphia.—Plan Modified.
—The reorganization committee, under the plan of March
26, 1900, deem it necessary that the plan of reorganization
should be amended so as to provide"for an issue of $400,000
first mortgage 6 per cent 20-year gold bonds: $1,200,000 4 per
cent 40 year general mortgage gold bonds, interest payable
at the discretion of the directors for three years, and to be a
fixed charge thereatter; and of $1,600,000 capital stock.
The terms of exchange as now announced follow:

Present bondholders are to have the privilege of subscribing for the
first mortgage bonds up to 10 per cent of their holdings, with a bonus
of 25 per cent in stock, and the present stockholders are to pay the
sum of $6 per share, for which they will receive first mortgage bonds
at par, and have the privilege of subscribing pro rata for any bonds
not taken by the bondholders. The bondholders will receive 75 per
oent of the par of their bonds In new general mortgage bonds and 25
per oent in stock. Preferred stockholders will reoelve 30 per oent of
the par of their holdings and common stockholders will reoelve 20
per oent in new stock at par.

Copies of the modified plan can be obtained by any se-

curity holder from The Investment Co. of Philadelphia. De
positors not objecting in writing by or before December 2
will be deemed to have assented.—V. 72, p. 440.

Denver Gas & Electric Co.—Protective Measures —A pro-
tective committee consisting of Ashbel P, Fitch (Chairman),
Warren W. Foster, Anton G. Hodenpyl, Philip Lehman,
Claude Meeker, E. W. Rollins, Dennis Sullivan. George P.
Sheldon and Junius M. Stevens, with W. B. Mahony, 40
Wall St., as Secretary, requests deposits of stock and consoli-
dated bonds with the Trust Company of America, New York;
the Michigan Trust Co., Grand Rapids, or the Ohio Trust
Co., Columbus. The committee says:
It is believed that the policy now being pursued in developing tbe

property and increasing the volume of business will result in benefit
to the stook and seourlty holders, and that the desired result oan be
best attained by harmonious and united aotion by the stoofc and se-
ourlty holders through a oommittee representative of their interests.
—V. 75, p. 32.

Edison Electric Co., Los Angeles, Cal.—Bonds Offered —
N. W. Harris & Co., E. H. Rollins & Sons and Perry, Coffin
& Burr are offering at 102 and interest by advertisement on
another page $1,000,000 of this company's first and refunding
mortgage 5 per oent $1,000 gold bonds, dated Sept. 1, 1902,
and due Sept. 1, 1922, but subject to call for payment on any
coupon date on and after Sept. 1, 1907, at 110 and interest. In-
terest payable March 1 and Sept. 1 at Los Angeles Trust Co.
(trustee) or at N. W. Harris & Co., New York. Principal
payable at United States Mortgage & Trust Co. (co-trustee),
New York, where bonds may be registered. Authorized
capital stock: Five per cent cumulative preferred, $4,000,-
000; common, $6,000,000; issued, $2,000,000 preferred and

$400,000 common. Total authorized bond issue, $10,000,-
000, of which present issue, $1,557,000; held in escrow to re-
tire sub-company bonds, $893,000; held in escrow under con-
servative restrictions for development of water power and
other permanent extensions, $7,550,000. Earnings for the
year Sept. 80, 1902, were: Gross, $445,110; net, $235,592; in-
terest on all bonds now outstanding, $125,220; surplus earn-
ings, $110,372. The earnings include no income from the
Redlands hydraulic plant No. 3, which will soon be oper-
ating. President John B. Miller, in a letter to the bankers,
says:

The oompany has acquired the franchises and all Other assets of the
following corporations:

Edison Eleotrio Oompany, Los Angeles, Oal. (V. 69, p. 494.)
Pasadena Eleotrio Light & Power Company.
Santa Ana Gas & Eleotrio Company.
Redlands Electric Light & Power Oompany (V. 72. p. 1140.)
Southern California Power Company (V. 68, p. 874).
California Power Company, Los Angeles (V. 73, p. 664).
Mountain Power Oompany, Los Angeles, Oal.

The company thus operates one general system, connected by 165
miles of 33.000-volt and 10,000 volt transmission lines. Its water-
power stations are In San Bernardino county as follows: Southern
California Power Co. plant, in Santa Ana Canon, 4,000 h.-p ; Redlands
Electric Light & Power Co., three plants, Mill Creek Canon, 4,875
h.-p. [machinery for No. 3 plant, 3,000 h.-p., now being installed]
total. 8,875 h.-p., reinforced by 2,934 b.-p. in steam plants (at Los
Angeles, Pasadena and Redlands). In Sauta Ana is operated a 100,-
000 oubio feet oapaoity gas machine, with gas-distributing system
covering the streets. The oompany operates its system under ample
and favorable franchises.
In order to provide for the rapidly increasing business, work is pro-

ceeding on a 28,000 h.-p. water-power plant on the Kern River, with
a 116-mile transmission line to Los Angeles and a 2,750 h.-p. steam
plant of the most modern type at Los Angeles, for emergenoy pur-
poses. These properties, covering the most fertile and populous sec-
tions of Southern California, serve an estimated population of 235,

•

820, compared with 140.540 population In 1890. With the comple-
tion of the KernRlver plant, the produottve capacity of the oompany
will be increased between 100 per oent and 200 per oent.

The Kern River development above referred to will require
during the next 30 months an expenditure of approximately
$2,000,000, which will, it is said, be secured by the sale of
bonds to the extent of 75 p. c. of the actual cost, but not ex-
ceding $1,500,000, and the sale of preferred stock for the
balance. The installation is designed to deliver a maximum
of 18,000 h.-p. in electricity at Los Angeles, 110 miles dis-

tant. The Government record of the stream for a period of
seven years shows, it is said, that the minimum delivery
should not be less than 7,000 h.-p.—V. 75, p. 500.

Federal Salt Co.—Injunction Made Permanent.—Judge
Morrow, in the United States Circuit Court at San Fran-
cisco on Nov. 10, made permanent the injunction restrain-
ing the company and its associates from maintaining a trust.—'
V. 75, p. 242.

Glue Corporation.—Contest.—See American Glue Co.
above.—V. 75, p. 1034.

Hackensack Water Co.—Listed,—The New York Stook
Exchange has listed the company's $3,000,000 first mortgage
4 per cent 50-year coupon bonds of 1952.—See V. 75, p. 188.

Harbison-Walker Refractories Co.— New Stock.—The
shareholders on Nov. 11 approved the proposed increase of
the capital stock from $25,350,000 to $37,600,000. The new
stock, it is said, will be used to purchase other ooncerns as
contemplated in the original plan. The new acquisitions, it

is said, will raise the company's productive capacity from
about 240,000,000 to about 285,000,000 bricks annually. See
V. 75, p. 851.

Harper & Brothers.

—

Income Bond Dividend No. 2.—

A

dividend of 1 p. c. from the net earnings for the year ending
Sept. 30, 1902, has been declared upon the income bonds, and
will be paid on Nov. 25 at the oompany's office, Franklin
Square, to holders of record Nov. 20.—V. 73, p. 1013.

Home Riverside Coal Mining Co., Leavenworth, Kan.

—

Receivership Suit.—D. A. McKibben, G. W. Kiersted and
others, as holders of $330,000 stock, filed a suit on Monday in
the District Court at Leavenworth, Kan., asking for the ap-
pointment of receivers for this company on the ground that
it is insolvent; that it owes debts amounting to over $800,-
000; that the property is not worth over $400,000, and that a
conspiracy exists between E. W. Snyder of Leavenworth and
the Eastern stock and bondholders to keep the plaint-
iff out of the management. The Pioneer Trust Co. of Paines-
ville, Ohio, V. E. Wyamann and F. P. York of New York, as
trustees, are named as defendants.

Hudson River Electric Co.—Bonds Offered.—E. H. Gay &
Co. own and offer at 101 and interest $560,000 of the first

mortgage 30-year gold 5 per cents, of which $1,500,000 are
now outstanding. See guaranty and other particulars in V.
75, p. 551, 137.

Illinois Coal & Coke Co.—Options Expire.—Press dis-
patches report the expiration of options on the properties
embraced in this proposed consolidation, which is therefore
assumed to have been abandoned or indefinitely deferred.

—

V. 75, p. 397.

International Mercantile Marine Co.

—

Exchange of Stock.
—See Atlantic Transport Co. above.—V. 75, p. 983, 796.

International Silver Co.—Meeting Adjourned.—The stock-
holders' meeting on Wednesday was adjourned without
action until Nov. 19, pending efforts for a settlement with the
United States Silver Corporation. See V. 75, p. 983, 668.

Manufactured Rubber Co.—New Certificates—The new cer-
tificates of the par valae of $10 each will be ready for delivery
to-day in exchange for the old certificates, per plan in V. 75,

p. 613, 851.
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Maryland Biscuit Co. of Baltimore.—Re-incorporated.—
This company filed articles of incorporation at Camden,
N. J., on Nov. 11; capital stock, $250,000. Joseph W. Jen-
kins Jr. is one of the incorporators.—See V. 75, p. 669.

New York & Hohoken Ferry Co.—Independent Ferry.—
See Delaware Lackawanna & Western RR.—V. 74, p. 730.

North American Co.—See United States Shipbuilding Co.

below.—V. 75, p. 984.

Page Woven Wire Fence Co.—Sales.—The fence sales for

the ten months ended Oct. 31, 1902. are reported as $1,793,-

013, while the orders aggregated 4,488,684 rods, these results

contrasting with $1,532,679 and 4,130,235 rods, respectively,

for the entire year 1901. For the month of October, 1902,

sales, $151,951; increase, $37,991; orders, 448,381 rods; in-

crease, 116,748. See V. 75, p. 288.

People's Gas & Electric Co., Xenia, O.—Bonds Offered.

—T. B. Potter of Chicago is offering at par and interest

$135,000 first mortgage 5 p. c. $1,000 gold bonds. A circular

affords the following information

:

Total bonds authorized $175,000, dated Sept. 1. 1902; interest
(Maroh and September) payable at the American Trust & Savings
Bank, trustee, Chioago, or EUot National Bank, Boston, Mass. The
bonds are due in yearly instalments ranging from $3,000 to $7,000 on
Sept. 1, from 1903 to 1921, both inclusive, and $35,000 on 8ept. 1,

1902. The remaining $40,000 bonds can be Issued only for future ex-
tensions and betterments. Gross earnings from Oot. 1, 1901, to Oct.
1, 1902, $29,810; operating expenses, lnoluding taxes, etc., $17,391;
net earnings, $12,419 24. The company serves, without competition,
all the gas and eleotrio lighting in the oity of Xenia, and the fran-
chises cover a period of twenty-five years.

Pittsburg Brewing Co.

—

Increased Dividend on Common
Stock.—The company has declared a quarterly dividend of

1J€ per cent on the $5,962,250 common stock, payable Nov.
20 ; 1 per cent has been the rate heretofore. The usual divi

dend of \% per cent on the $6,100,100 preferred stock will be
paid at the same time.
Earnings. —The earnings for the years ended Oct. 25 com-

pare as follows :

Fiscal Gross Net Interest State tax. ,—Dividends.—, Balance.
year— turnings, earnings, on bonds. Adeprec. Ptef'd. Common, surplus.
1901- 2....$6.7B*,53'< |i,l23,023 $379,14u $500,000 $m,(104 $238,<90 $678,3811
1800 01.... 6,088.692 1,617,678 379,140 240,649 427,006 238,490 332,393
—V. 75, p. 80.

St. Lawrence Power Co.—Re-sold.—At the re sale on Nov.
6 the property was bid in by Mark T. Cox for $500,000.—
V. 75, p. 195.

Security Trust, Nashua, N. H.—Payments on Debentures.
—On Oct. 28 the trustees began paying at the office of J. L.
Clough in Nashua dividends on the debenture bonds of this de-

funct company, viz. : Series A, 10 p. c, making 80 p. c. paid
in all : Series B, 15 p. c, making 85 p. c. paid ; Series C, 5 p.

c, making 90 p. c. paid; Series D, 56 ,434, making 121-434 p
c. paid, being par and about 4-88 p. c. of interest from de-

fault. This is the final dividend on Series D. The trustees

state there will be a further small dividend on Series A,
B and C. The company failed in 1896. The funds of the
company and its clients were invested largely in and about
Grand Forks, N. D., where the company had its Western
office.

Steelton (Pa.) Home Water Co.—Payment of Bonds.—
Bonds dated Jan. 1, 1893, and numbered 1 to 160, will be
paid at the Steelton National Bank, Steelton, Pa., on Jan. 1.

Sterling (511.) Has & Electric Light Co.—Mortgage.—A
mortgage ha9 been made to the Federal Trust & Savings
Bank ot Chicago, as trustee, to secure $250,000 first mortgage
5 per cent bonds due June 1, 1927, of which the present issue

is to be $100,000-

Stock Q dotation Telegraph Co.— Called Bonds—Ten bonds
of 1688, viz. Ncs 73, 103, 126. 153, 171, 261, 266, 279, 292, 340,

have been designated for redemption at the Central Trust Co.,

on Feb. 1, 1903, at their par value.—V. 73, p. 1014.

Texas Oil Companies.

—

Government Report.—The United
States Geological Survey has prepared a report in which the
Texas-Louisiana oil filed is described and the following
statistics are given:

Estimated average daily flow of 162 wells operating at Splndletop
10,000 to 12,000 barrels; total production of crude petroleum in the
Beaumont-Splndletop field, including oil wasted, local consumption and
oil held in tanks or snipped from the beginning of 1901 up to May 31,
1902, estimated at 11,688,000 barrels— V. 75, p. 139.

Trinity (Tex.) Land & Irrigation Co.—Receiver.—The
District Court at Liberty, Tex., on Nov. 6, appointed E. J.

Cameron of Liberty receiver for this company on the peti-

tion of the minority stockholders. The assets are placed at
$500,000; liabilities $250,000. The capital stock is $300,000.

United Box Board & Paper Co.

—

First Dividend.—The
directors have declared the first quarterly dividend of 1%
per cent on the preferred stock, payable Dae. 15 to share-
holders of Dec. 1. See V. 75, p. 1044, 926.

United States Realty & Constrnction Co., New York.—
Purchase.—This corporation, in conjunction with the Law-
yers' Title Insurance Co., has purchased the Trinity Building
property, No. Ill Broadway, having frontage of 40 feet on
Broadway and running through to Trinity Place, 260 feet.

The price is not made public, but about six months ago
$1,650,000 was refused for the property. The Lawyers' Title
Insurance Co., it is said, takes a one quarter interest.—V. 75,

p. 984, 803.

United States Shipbuilding Co.—New Syndicate.—A new
syndicate, of whiohthe North American Company is a joint
manager, has arranged to pay off the loans made by the

Trust Company of the Republic in connection with the
formation of this amalgamation, and will purchase the
collateral, consisting of a large block of stock and bonds in
the United States Shipbuilding Co. The syndicate is under
the management of George R. Sheldon and Charles W.
Wetmore, respectively, Treasurer and President of the North
American Co.
The following statement was issued by officials of the

Trust Company.
There has been no change in the management of the underwriting

syndicate. The Trust Company of the Republio is its manager, and
will oontinne to aot in that position until the expiration of the syndi-
cate's life, on July 25, 1903.
In all $8,100,000 In cash has been supplied to the United States

Shipbuilding Co. by the underwriting syndloate. This was obtained
by the issuance of $9,000,000 of bonds at 90. The full terms of the
oontraot between the shipbuilding oompany and the underwriting
syndicate were carried out, and as a result the United States Ship-
building Co. owns every share of stock of its subsidiary companies
and, in addition, has plenty of working oapital in its treasury. The
shipbuilding oompany is a going conoern.
France has so far failed to pay up its amount of subscriptions to the

underwriting syndloate. Loans were made in thts country at various
institutions to take the place of these unpaid subscriptions. The
Trust Oompany of the Republic carried a portion of these loans. A
new syndicate, of whioh the North American Co. is the corporate
member, has been formed, and has purohased the collateral and is
about to pay all the loans. By this payment the Trust Co. of the
Republio Is relieved of any obligation toward the United 8tates Ship-
building Co., except its position as maua^er of the underwriting
syndioate from whioh it has obtained a profit.

Lewis Nixon, President of the Uaited States Shipbuilding
Co., says : " We were supplied with all the money necessary
to purchase our properties and to give us a clear title, as
well as ample working capital. We have given no notes in
payment for our properties. Of course there are bonds out-
standing, but the earnings are fully able to take care of their
interest. No developments in connection with the Trust Co.
of the Republic can affect us. We are concernei only in
turning out contracts, of which we have on hand fully

$50,000,000 worth."
The $4,750,000 bonds allotted for subscription to New York,

it is stated, were placed by the Trust Company among its

friends, no part of the same being taken by the Trust Com-
pany itself ; the remaining $1,250,000 of bonds allotted to the
Paris bankers are those taken no by the new syndicate. The
bonds here referred to are the $9,000,000 first mortgage 5s of
1932 ($14 500,000 outstanding) that were offerel to che public
last June ; see V. 74, p. 1258,—V. 75, p. 984, 565.

United States Steel Corporation.

—

Official Statement.—
The financial statement submitted to the directors on Tues-
day, when taken in connection with the official statement in
the Chronicle of Sept. 11, 1902, page 791, shows the follow-
ing:

Net Earnings— 1902. 1901.
2 months (September and Ootober) $24,130,846 $21,478,585
7months (April lt>Oot. 31) 86,807,907 67,233,455
10 months (Jan. 1 to Oct. 31) 113.523,004
Assets and Liabilities—

Cash on hand on Nov. 1 $54,748,966 $63,961,973
Cash assets on Oct. 1 $222,629,350 $201,842,384
Current liabilities on Oct. 1 65,142,457 77,693,371

Net current assets on Oct. 1 $157,486,893 $124,149,013
Increase in net current assets 1902 over 1901 $33,337,880
Orders and Shipments (in Tons)—

Orders entered since last board meeting 934,050
Shipments . 831,341
Unfililed orders on hand Nov. 1,1901 2,881,692
UnflUed orders on hand Nov. 1, 1902 4,968.002

Appeal.—The foimal order grarting the injunction to re-

strain the carrying out of the bond conversion plan was
signed by Vice-Chancellor Emery at Newark on Nov. 7, and
the company immediately gave notice of an appeal there-

from. The case will come up for argument before the Ap-
pellate Division at the coming term, which begins on Nov. 18.

Meeting.—The stockholders' meeting, originally held May
19 last and thereafter continued alive by successive ad-
journments, has been allowed to terminate, because, as the
counsel for the company says, the litigation in the matter of

the bond issue has so far progressed as to make the continu-
ation of the meeting unnecessary, and not because of any in-

tention to drop the bond issue plan.
Prices.—The National Tube Co. on Nov. 13 made a reduc-

tion of about 10 p. c. in prices of merchant pipe. Other
reductions to date by subsidiary companies of the United
States Steel Corporation are: American Sheet Steel Co., $5 a
ton on sheets; American Steel & Wire Co., $4 a ton on wire
and wire nails; American Tin-Plate Co. 40 cents a box on
tin plate.—V. 75, p. 1044, 984

Virginia-Carolina Chemical Co.—Bonds Offered.—Bee
page 1102.

West Daluth Water Co.—Purchase by City.—The city of
Duluth, Minn., on October 23 voted to issue $140,000 4 p. c.

gold bonds to purchase this company's plant.—V. 71, p. 767.

West Virginia Bridge & Construction Co.—New Plant —
This company, incorporated in New Jersey in September.
1900, with $500,000 authorized capital stock, has about com-
pleted its plant at Glenova, W. Va., four miles above Wheel-
ing. The capital stock has all been subscribed; no bonds,
The directors are

:

Edward Hazlett (President); Charles F. Paxton (Secretary); G. E.
Wlnoher (Treasurer); Earl W. Ogleby, O. R. Hubbard, Mr. W. E.Stone,
Mr. George A.Laughlln, S.B.Elklns, J. J. Holloway and J. H. Barrett.

Office, City Bank Building, Wheeling, W. Va.

d1* For otber Inrestment Newa teePige 1 102.
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gUparts mi& ^otummts.
UNION PACIFIC RAILROAD COMPANY.

FIFTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1902.

New York, October 7, 1902.

To the Stockholders of the Union Pacific Railroad Company

:

The Board ©f Directors submit herewith their report of the operations and affairs of the Union Pacific Railroad Com-
pany for the fiscal year which ended June 30, 1902. They have included therein the operations and affairs of the Oregon
Short Line Railroad Company and of The Oregon Railroad & Navigation Company, as the capital stocks of these com-
panies are owned almost wholly either by the Union Pacific Railroad Company or by the auxiliary companies.

The combined operations and affairs of the Union Pacific Railroad Company, Oregon Short Line Railroad Company
and The Oregon Railroad & Navigation Company are herein designated for convenience by the term of "Union Pacific
Railroad Company and Auxiliary Companies."

PROPERTIES AND MILEAGE.
The Union Pacific Railroad Company and Auxiliary Companies owned, controlled by ownership of stock, or leased, on

June 30, 1902, the following miles of railway and water lines :

Companies.

Union Pacific Railroad Co.—
Mileage of lines owned.

Oregon Short Lihe Railroad Co.—
Mileage of lines owned
Mileage of lines of which the entire capital stock is owned by the Oregon Short Line R. R

Co., and which are operated as a part of its lines

Oregon Railroad & Navigation Co.—
Mileage of miles owned
Mileage of lines leased

Total mileage June 30, 1902
Total mileage June 30, 1901

Increase

Main
Track

•3,114-53

1,474-83

265-16

1,072-48
2-54

5,929-54
5,824-78

104-76

Second
Track.

74-41

2-18

76-59
76-59

Bldinga.

948-28

28019

22-57

152-74

1,403-78
1,33873

6505

Water
Lines.

1,03500

1,03500
1,01300

22-00

'Includes mileage of Leavenworth Kansas & Western Railway Co., 165-65 miles of main track and 10-90 miles of sidings. The entire
oapital stockof this company is owned by Union Pacitio RaUroad Compxny, but it is operated by its own organization, and its earnings and
expenses, other than advances made for its operation, are not included in the statement of earnings and expenses of Union Pacific Railroad
Company and Auxiliary Companies.

The details of the mileage of the railroad and water lines are shown in the Comptroller's report in pamphlet report
There were added since the last report by the construction of new lines 126-91 miles of main track as follows:
Salmon River Railroad.— From Blackfoot to Mackay, Idaho, 85-98 miles, opened for business in August, 1901.

Utah Nevada & California Railroad.—From Utah-Nevada State line to Calientes, Nevada, 40-93 miles, opened
for business in August, 1901.

The mileage of main tracks was reduced 22-15 miles by the following changes:
On Union Pacific Railroad, by change of line in Wyoming, 956 miles, and by the abandonment of Carbon Spur, 6*78

miles, less an increase of -04 miles at Marysville, Kansas.
On the Oregon Sh. Line, by transfer of 5*85 miles from Syracuse Junct.to Syracuse from main track mileage to sidings.
The average number of miles of railroad operated for the year, for which the accompanying statements of earnings

and expenses are submitted, was 5,710-56 miles.

INCOME FOR THE YEAR.
The gross receipts and disbursements were:

Average miles of rail lines operated during the year

RECEIPTS.
Gross transportation receipts.

Operating expenses.
Taxes

Total operating expenses and taxes

.

Receipts over operating expenses and taxes...
Interest on bonds owned of companies other than Oregon Short Line and Oregon RR. &Nav. Co ,

Dividends on stock owned of Northern Securities Co. and of companies other than Oregon Short Line and
Oregon RR. & Nav. Co

Rentals and other income

Total income available for fixed charges and dividends.

FIXED CHARGES.
Interest on funded debt outstanding in the hands of the Public
Interest on loans and open aocounts other than with Auxiliary Companies
Sinking fund requirements .,

Miscellaneous expenses and advances to Leavenworth Kansas & Western Railway Co

Total fixed charges.

Surplus over fixed charges

CONTINGENT CHARGES.
Interest on Oregon Short Line Railroad Co. Income A and B bonds outstanding in the hands of the Public.

Surplus over fixed and contingent charges

Application of Surpl- s.

Dividends on stock of Union Pacific Railroad Co.:
Two per cent on common stock, paid April 1. 1902 ,

Two per cent on preferred stock, paid April 1, 1902
Two per cent on common stock, payable October 1, 1902
Two percent on preferred stock, payable October 1, 1902

Dividends on stock of Oregon Railroad & Navigation Co. in the hands of the Public

:

Two per cent on preferred stock, paid January 1, 1902
Two per cent on preferred stock, payable July 1, 1902

Total dividends.

Balance—Surplus.

Tear Ending
June 30, 1902.

5,710-56

$47,500,279 50

$24,189.4 65 83
1,369,760 53

$25,559,226 36

$21,941,0? 3 14
309,562 00

4,063,031 33
208,008 43

$26,521,654 90

$10,450,787 37
1,497 094 48

12,013 33
29,584 29

$11,989,479 47

$14,532,175 43

28,926 66

$14,503,248 77

$2,080,948 00
1,990.750 00
2,124,134 00
1,990,802 00

344 00
310 00

$8,187,288 00

$6,315,960 77

Year Ending
June 30, 1901.

5,543-44

$43,538,181 01

$23,336,854 18
1,250,290 89

$24,587,145 07

$18,951,035 94
237,242 07

326,635 00
495,366 56

$20,010,279 57

$7,296,242 23

93,333 33
52,612 60

$7,442,188 16

$12,568,091 41

33,033 81

$12,535,057 CO

$1,919,276 00
1,989,312 00
3,080,738 00
1,990,268 00

978 00
398 00

$7,980,970 00

$1,554,087 60
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The year 1901 does not include the receipts and disbursements of 142-60 miles of railway of Proprietary Lines of the
Oregon Short Line operated toward the close of the fiscal year. The receipts and disbursements of said lines are, how-
ever, included in the comparative statement on page 1094.

There was appropriated from the year's income $3,000,000 for betterments, improvements and equipment, against $1,-

500,000 appropriated for similar purposes in the preceding fiscal year.

Compared with the preceding year:

Gross earnings increased , $3,962,098 49, or 9*10 per cent
Operating expenses increased 852.H11 65, or 365
Taxes increased 119.469 64, or 9-55
Receipts over operating expenses and taxes inoreased 2,990,017 20, or 15*78
Surplus applicable for dividends after payment of all charges increased. 1,968.191 17, or 15-70
Surplus after payment of dividends inoreased 1,761,873 17, or 38-69

After crediting against interest on funded debt and on open accounts the increase in receipts from dividends on the
stock of the Northern Securities Comp my, dividends on stocks and interest on bonds of other companies, and allowing
for decrease in rentals and other income, there remains an increase for interest on funded debt and open accounts of
$1,130,281 49. This increase is explained by the fact that a full year's interest on the Convertible Bonds of the Union
Pacific Railroad Co. is included, while last year's charge included interest for only a small fraction of the year.

The details of the year's charges for interest on funded debt are shown in Table No. 9 and the receipts from interest
and dividends on bonds and stocks owned in Table No. 10, in pamphlet report.

In last year's report, interest on the entire issue of Oregon Short Line Income A and B Bonds was treated as a charge,
and interest on the bonds held by the Company was included under "Miscellaneous Income." In this year's report it ha»
been considered simpler to treat as a charge only the interest on the A and B Bonds outstanding in the hands of the pub-
lic, and the contingeut charges, as well as the miscellaneous income, appear diminished accordingly.

CAPITAL STOCK.

There were outstanding in the hands of the public at the beginning of the year common and preferred stocks of the Union
Pacific Railroad Company and Auxiliary Companies to the amount of $201,638,707 50

There were issued during the year :

Union Pacific Railroad Company common stock exchanged for an equal amount of Union Paolfio Railroad Com-
pany First Lien Convertible Four Per Cent Bonds $2,005,000 00

Union Pacific Railroad Company preferred stock exchanged for an equal amount of Oregon Short Line Railroad
Company Income "B" Bonds 25,500 00

2,030,500 00

$203,669,207 50

Deduct for the follewing stocks acquired, that are included in statement of stocks owned by the Union
Pacific Railroad Company and Auxiliary Companies :

Union Pacific Railroad Company preferred stock $8,200 00
Oregon 8hort Line Railroad Company capital stock. 2,600 OO
Oregon Railroad & Navigation Company capital stock 1,000 00
Oregon Railroad & Navigation Company preferred stock 2,442 90

14,242 90

Amount of stocks outstanding in the hands of the Public June 30, 1902 $203,654,964 60

Increase during the year $2,016,257 10

The total amount of stocks issued and outstanding and the amount owned by the Union Pacific Railroad Company
and Auxiliary Companies are shown in detail in Table No. 5.

FUNDED DEBT.

There were outstanding in the hands of the public at the beginning of the year bonds of the Union Pacific Railroad Company
and Auxiliary Companies to the amount »' , $248,992,300 00

There were issued during the year :

Oregon Railroad & Navigation Company Consolidated Mortgage Four Per Cent Bonds.
Viz.: In exchange for $80,000 face value Oregon Railway <fe Navigation Company First Mortgage Six Per

Cent Bonds purohased and canceled last year and $193,000 face value canceled this year $273,000 00
Against expenditures for improvement*, betterments and additions (which to date have amounted to
$2,841,63138) 1,106,000 00

1,379,000 00

$250,371,300 00

Less bonds acquired or canceled :

Union Pacifio Railroad Company First Lien Convertible Four Per Cent Bonds exohanged for an equal amount of
Union Pacific Railroad Company common stock $2,005,000 00

Oregon Railway & Navigation Company First Mortgage Six Per Cent Bonds purohased by the sinking fund and
canceled 193,000 00

$2,198,000 00

Bonds of Auxiliary Companies acquired during the year, and that are included in statement
of bonds owned by the Union Pacific Railroad Company and Auxiliary Companies :

Oregon Short Line Railroad Company Income "A" Bonds $21,500 00
Oregon Short Line Railroad Company Income "B" Bonds. 53,000 00
Oregon Railroad & Navigation Company Consolidated Mortgage Four Per Cent Bonds. 800 00

75,300 00
2,273,300 00

Amount of bonds outstanding in the hands of the public June 30, 1902. $248,098,000 00

Decrease during the year. $894,300 00

The total amount of bonds issued and outstanding: and the amount owned by the Union Pacific Railroad Company
and Auxiliary Companies is shown in detail in Table No. 6.

LAND DEPARTMENT.

The net proceeds from the sale of lands belonging to the Union Pacific Railroad Co., after payment of expenses and
taxes appertaining thereto, and all sums of money received on account of interest or principal of the bonds of Union
Pacific Land Company, or dividends upon the stock of Union Pacific Land Company, are under the provisions of the Mort-
gage of the Union Pacific Railroad Company's First Railroad & Land Grant Four Per Cent Gold Bonds set apart and
held by the Trustee as a Cash Improvement and Equipment Fund, to reimburse the Railroad Company for any expendi-
tures for betterments, improvements, equipment or other properties not paid for out of other funds or charged to operating
expenses or cost of maintenance.

For the year ending June 30, 1902, the transactions in respect to the above-mentioned lands were as follows:

Net proceeds applied during the year under provisions of mortgage $1,253,193 44
Number of acres sold .. 1,2*8,340-17
Total amount received (cash and principal of deferred payments) $2,170,746 55
Average price received per aore $1 73
Number of acres of land remaining unsold Juno 30, 1902 5,241,77785
Estimated value of lands and town lots remaining unsold June 30, 1902. $4,101,506 27
Land contracts outstanding June 30, 1902 .- $6,688,226 79

The details of the year's transactions and the account with Trustee in respect of said funds are shown in Tables Nos.
12, 13, 14 and 15, in pamphlet report. ,



NOTMBER 15, 1902.] THE CHRONICLE 1093

CAPITAL EXPENDITURES.

The expenditures charged to capital account other than for bonds and stocks in companies other than the Union
Pacific Railroad Company and, Auxiliary Companies were as follows:

Construction of extensions and branches connecting with Oregon Short Line Railroad and the Oregon Railroad & Navigation
Companies' lines $1,220,313 48

Utah & Paciiio Railroad, remainder of cost 557,773 63
Adjustment of old claims and other payments for account of property 255,682 12

Expenditures for Betterments, Improvement and Equipment, viz.—
For ballasting $578,409 92
For bridges, viaducts and culverts 801,959 20
For shops, station buildings, signal and interlocking plants and other buildings 642,132 42
For fenoing, telegraph lines, shop machinery, real estate and other minor expenses 221,938 87
For additional side and passing tracks 316,688 36
For changes of line, reducing grades and widening embankments 1,302,477 95
For 60 locomotives, 12 baggage, maU and express cars, 5 dining cars, 6 postal cars, 303 freight cars and 10

road service cars $1,443,134 90
Less equipment sold, destroyed or condemned 859,380 31

583,754 59

Total expenditures — $6,481,13053

Deduct for—
Appropriation from Income Account for betterments, improvements and equipment $2,000,000 00
Equipment paid for fr >m Improvement and Equipment Fund * 647,«03 09
Receipts from special funis and receipts from sales of property applied in payment of expenses for better-

ments and Improvements 491,038 12
3,138,946 21

Amount remaining charged to capital account $3,342,184 32

The details of the expenditures for betterments, improvements and equipment on the respective properties are shown
in Table No. 17, in pamphlet report.

Work on the change of line between Leroy and Bear River, Wyoming, which was still in progress at the close of the
last fiscal year, has since been finished, and the new line and tunnel were opened for traffic October 16, 1901. The com-
pletion of this new line has resulted in a saving of 9-56 miles in distance and a reduction of 25*3 feet per mile in maximum
grade and 1,371 degrees of angle of curvature. Work was commenced March 1, 1902, on a minor change of line at Look-
out, Wyoming, which involves the construction of 3 -04 miles of new line, but will effect a saving of *19 mile in distance,
•96 mile in curvature, and a reduction in maximum grade from 62 to 43 feet per mile east-bound and from 59 to 43 feet
per mile west-bound. This will be finished about July, 1902.

BETTERMENTS AND IMPROVEMENTS.

The character of the betterments and improvements made during the year was as follows:

Miles of track ballasted with gravel,
" " '* rock

" " burntolay

Total miles of track ballasted

Lineal feet pile and timber trestle replaced with iron truss bridges
" *' " " " " steel girder bridges
" *' " " " " embankment

Total lineal feet pile and timber trestles replaced

Lineal feet iron bridges built replacing embankment
" steel girder bridges built <t>ile and stone abutments)
" steel truss bridges built (stone abutments)
" iron and steel truss bridges replaced with heavier structures

(transversely to track) stone and concrete arch culverts
" (transversely to track) iron pipe culverts

Cubic yards of masonry put in place
Miles of right of way fenced (track miles)
Miles of sidings and passing tracks built after deducting 22-15 miles of sidings

taken up..
Miles of roadbed widened
Cubic yards material moved, widening embankments and filling trestles

Total.

435-78
6-22

56-88

498-88

1,066-00
6,115-00

16,575-00

23,756-00

15900
3,87400
2,73400
1,42000
1,574-00
21,94000
61,32600

409-94

56-68
551-72

1,985,592

Union
Pacific

Railroad
Company.

222-83

"" 56-88"

27971

1,06600
3,729-00
5,828-00

10,62300

159-00
3,874-00
1,146-00
1,42000
428-00

6,190-00
40,52300

267-32

25-89
312-07

204,743

Oregon
Short Li>ie
Railroad
Company.

145-00

145-00

1,588-00
4,401-00

5,989-00

1,588-00

48000
4,284 00
9,417-00

88-75

16-44
239-65

1,364,260

Oregon
Railroad it-

Navigation
Company.

67-95
6-22

74-17

798-00
6,346 00

7,144 00

666-00
11,466-00
11,386-00

53-87

14-35

416,589

The companies are providing additional shop facilities at Omaha, consisting of a machine and erecting shop 150x
398 ft.; a boiler, tank and locomotive carpenter shop 150x244 ft.; a pattern and storage shop 50x200 ft ; a five stall round-
house and a power house; also new shops at Pocatello. All these buildings will be of a permanent characer, supplied
with machinery, tools and appliances of the most improved design; when they are completed, they will be of material
assistance in making repairs with greater promptness and will effect a saving in cost of maintenance.

Including the change of line from Leroy to Bear River, Wyoming, hereinbefore referred to. the following statement
shows the work of this character done on the lines of the Union Pacific Railroad Company and the improvements effected
thereby:

New Line.
Maximum
Grade.

Maximum
Curvature, Total Angle,

Degrees.

Total Curvature.

Location.
Ft. Per Mile. Degrees. Miles. Per Cent.

Utiles Con-
structed.

Distance
Saved, Miles.

Old
Line.

New
Line.

Old
Line.

New
Line.

Old '

Line.
New
Line.

Old
Line.

Neto
Line.

Old
Line.

New
Line.

Buford to Laramie 29-63
15-34
3-90
3-04

25-94
8-15
•93

42 83
10-64
21-61

*37
311
•38
19

12 03
3-87
•04

1-44
•45

956

97-68
45-4
52-8
62
539
75-3
600
70-22
6667
68-6

433
422
43-3
43-3
43 3
43-3
43-3
43-8
43-3
433

6
3
5
3
6
6
6
6
5^
5

4
1
1%
1
3
5
4
3
4
3^

1,187
290
341
151

3,322
1,577
215

1,560
893

2,017

1,273
36
61
10

532
593
79

855
462
646

7-55
351
2-22
116

15-88
9-50
•77

13-64
5-58

13-15

906
•70
•30
•20
611
5-99
•42

9-62
389
6-19

25-8
19-0
519
360
41-8
33-6
79-8
232
50-3
42-2

30-6
Howell to Hntton 4-6
Cooper's Lake to Lookout
At Lookout

7-7
6-6

Lookout to Medicine Bow
Allen to Dana

23-6
24-5

Edson to Walcott 45-5
Rawlins to Tipton 16-7
Green River to Bryan 36-6
Leroy to Bear River. 300

162-01 3070 11,553 4,547

Increase.

Changes in line by reducing curvature and grades, and filling in timber and pile trestles, have been made on the lines
of The Oregon Railroad & Navigation Company during the last five years, and this work is going on as rapidly as business
conditions will permit. During the fiscal year just ended 7*56 miles have been changed at a cost of $330,573 15, effecting
a saving of "20 miles in distance, eliminating 933 degrees of curvature and reducing 61 feet in rise and fall. There was
expended also $109,326 82 in completing work cotnmencei in the preceding year.
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EQUIPMENT.

The changes in the equipment during the year were as follows:

Locomotives
Baggage, express and mail cars
Baggage and express ears
Dining cars
Postal cars
Tourist cars -•-

Box cars
Other freight cars
Road service cars ..

Tug

Amount credited or charged.

Sold and
Credited t 1

Capital Account

403

$234,576 25

Destroyed or
Condemned and

Credited to
Capital Account

105
1
1

1
111
598
131

$624,804 06

Added Dubing the Yeah.

Charged to
Improvem't and
Equipm't Fund,

32
12

4
(3

$647,908 09

Charged to

Capital Account

28

303
10

$795,226 81

Total Additions.

60
12

5
6

303
10

$1,443,134 90

The locomotives added during the year averaged 93*70 tons total weight of engine without tender and 78*29 tons upon
drivers. All the freight cars added during the year were of 50 tons capacity.

The locomotives and cars owned and their capacity at the close of the year were as follows:

This Tear. Last Tear. Increase. Decrease. Per Cent.

Locomotives, standard gauge 782
5

826
6

44
1

5-33
1667

Total 787 832 45 5-41

52,10100
66-20

41,680-00
52-96

51,36400
6174

40,244-00
48-37

737 00
4-46

1,436 00
4-59

1-43
7-22
3-57
9-49

549
31

536
32

13 2-43
" " narrow gauge.............. 1 313

Total 580 568 12 2-11

Freight train cars, standard gauge 20,885
196

22,291
209

1,406
13

6-31
" " narrow gauge ...... 6-22

Total 21,081 22,500 1,419 631

Average capacitv of standard-gauge cars (tons) 27-36 26-30 1-06 403
/

2,702 2,189 513 23-43

Although there was a decrease of 5*41 per cent in the total number of locomotives owned, it will be seen that there
has been an increase in capacity of 949 per cent, resulting from the greater capacity of the locomotives purchased to
replace the lighter-weight locomotives placed out of service.

Eleven hundred and five freight cars of small capacity were transferred to road service equipment. A considerable
number of these cars was required for the construction and the reconstruction work in progress on the lines of affiliated

companies.
The equipment owned by the respective companies is shown in Table No. 16, and the changes during the year, the

capacity and the service of all equipment in Tables Nos. 21, 22 and 23, in the pamphlet report.

TRANSPORTATION OPERATIONS.

The transportation operations for the year were as follows:

Tear Ending
June 30, 1902.

Tear Ending
June 30, 1902.

Yeab Ending June 30, 1902.

Increase. Decrease. Per Cent.

Average miles of rail lines operated 5,710-56 * 5,68604 24-52 .43

RECEIPTS.
$9,011,230 87
2.559.969 73

33,982,781 65
1,085,647 05

$7,924,699 94
2,504,255 06

31,436,359 57
924,613 24

$1,086,540 93
55,714 67

2,546,422 08
161,033 81

13-71
Mall, express and baggage 2-22
Freight 8-10
Sleeping car and all other sources 17-42

$46,^39,629 30
860,650 20

$42,789,917 81
849,346 53

$3,849,71149
11,303 67

900
Water lines 1-33

$47,500,279 50 $43,639,264 34 $3,861,015 16 8-85

OPERATING EXPENSES.
$5,947,905 91
4,5^8.699 08

11,686,928 41
1,076,168 60

$5,429,781 96
4,471,242 38
11,603.704 88
1,059,024 36

$518,123 95
97,456 70
83,223 53
17,144 24

9 54
Maintenance of equipment 2-i8
Conducting transportation •72

General expenses 1-62

$23,279,702 00
909,763 83

$22,563,753 58
835,294 08

$715,948 42
74,469 75

3*17
Water lines 892

Total $24,189,465 83 $23,399,047 66 $790,418 17

$3,070,596 99

3-38

Receipts over operating expenses .

.

$23,310,813 67 $20,240,216 68 659

PASSENGER TRAFFIC.
Number of passengers carried 3,398.659

$2,026 28
$131

3,118,862
$1,834 13

$1 20

279,797
$192 15
$011

8-97
Receipts of passenger trains per mile of main track. 10-48

9-17

FREIGHT TRAFFIC.
Tons commercial freight carried ...... 8,590,193

$5,950 87
$3 31

8,312,371
$5,528 69

$3 01

277,822
$422 18

$0 30

3-34

Receipts per mile of main track .

.

7-64
Reoeipts per revenue train mile 9-97

* Includes operations of 14260 miles of railway of Proprietary lines of Oregon Short Line operated toward the close of the fiscal year.
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The rail lines were operated for 49-91 per cent of their gross receipts, agaiust 52*73 per cent in 1901. The average for
hoth rail and w*ter lines was 50-92 per cent, against 53'62 per cent in 1901. Expenses for "maintenance" were 22 ,55 per
cent and for ••operation" 27'36 per cent of the gross receipts of the rail lines.

Transportation receipts and operating expenses are shown in detail in Table No. 18, and the details of passenger and
freight traffic in Tables Nos. 19 and 20, in the pamphlet report.

The increase in the operating expenses has been principally in the following items:

Maintenance of Way and Structures.—
(Increase, §518,123 9."), or 9

-54 per cent) . Repairs of roadway, $178,006 42; repairs of bridges, culverts and viaducts,
$211,683 33: renewal of ties, rails and fastenings, $75,972 96; buildings, $43,565 08; other minor expenses, $8,896 16.

The following rails, ties, fastenings and tie plates were used during the year in making renewals, and the cost thereof
charged to the operating expenses:

259 17 miles of new 70-lb. steel rails.

291-00 miles of new 80-lb. steel rails.

550-17 total miles of new steel rails.

1,810,170 cross ties equal to 645*02 miles of track, or 9-05 per cent of the total
number of ties in track.

720,014 tie plates, equal to 128*58 miles of continuously tie-plated track.

The weight of rails per yard in main lines and branches at the close of the year was as follows:

Owned Main and Second Track
Mileage Operated at the

clone of the year.

Main and second track
Branches

Total ..--

Percent of total miles of track

Total. 90 Lb. 85 Lb. 80 Lb. 75 Lb. 70 Lb. 67 Lb. 60 Lb. 86 Lb.

3,894-95
1,87936

2020 43-41 770 49 432-99 1,64009
•49

4009
2-98

63389
828-24

103 09
449-33

5,774-31
10000

2020
•35

43-41
•75

770-49
13-34

432-99
7-50

1,640-58
28-41

4307
•74

1,462-13
25 32

552-42
957

Under
56 Lb.

210-70
598-32

809-02
14-02

Expenditures for maintenance of way and structures have averaged $1,027 39 per mile of main and second track as
against $941 89 for the preceding year.

Maintenance op Equipment.—
(Increase, $97,456 70, or 2-1P per cent) . Repairs and renewals of passenger and freight equipment increased $186,372 0"

and other items $10,650 19. There was, however, a decrease in repairs and renewals of locomotives of $76,126 75; in

repairs and renewals of work and service equipment $38,688 24, and of $14,750 57 in other items.
There is included in the charges to repairs and renewals of rolling stools $397,162 17, the difference between original

cost or inventory value of old equipment retired and the price obtained for it dismantled or otherwise disposed of, for
locomotives and cars destroyed, broken up or condemned during the year. Including this charge, the repairs per locomo-
tive and per car owned have averaged the following cost per annum: Locomotives, $2,703 62; passenger train cars,
$911 42, and freight train cars, $61 78.

The equipment owned by the respective companies is shown in Table No. 16, and the capacity, the service and the
average cost of maintenance are shown in Tables Nos. 21, 22 and 23, in the pamphlet report.

Conducting Transportation.—
Expenses for train and station service increased $129,611 48, and expenses in other items appertaining to conducting

transportation increased $79,179 70. Expenses for locomotive service, principally fuel, decreased $125,567 65, leaving a
net increase in expenses of $83,223 53, or *72 per cent.

Compared with the results of the preceding year, the work done by the transportation departments shows the follow-
ing gain:

Gross transportation receipts
Expenses conducting transportation
Passengers carried one mile
Car miles—passenger trains
Locomotive miles -passenger
Ton8—commercial and company freight—oarried one mile

.

Car miles—freight trains
Locomotive miles—freight

Increase.

$3,849,711 49
83,223 53
279,797

2,723,859

472,516,137
22,156,043

Decrease.

52,581

678"346"

Per Cent.

9-00
•72

8-97
5-11
•59

12-38
7-69
5-40

The average number of tons of freight per train, tons per loaded car and the percentage of loaded freight car mileage
to total freight car mileage (including caboose), for the respective properties for the year were

:

Commercial and Company Freight.
Union

Pacific.
Oregon

Short Line. O.R.&N.
Average

All.

410-29
35368
56-61
1601
18-81
18-33

•48
71-11
70-83

•28
•40

437-20
390 64
46-56
1192
21-69
2107

•62
68-26
66-56
1-70
2-55

412-20
37607
3613
961
1848
17-95

•53
75-96
72-80
316
4-34

417-73
" " " 1901 365-62

Increase 52-11
14-25
19 49

" " " 1901 18-92
Inorease •57
Percentage of loaded freight car mileage to total freight car mileage (including caboose), 1902.
Percentage of loaded freight car mileage to total freight oar mileage (including oaboose), 1901.
Increase

7096
70-02

•94
Percent 1-34

The above gains in the direct working efficiency of these properties, although partly resulting from the greater capac-
ity of locomotives and cars purchased, has in the main resulted from the radical reductions of grade, curvature and dis-
tance effected by the changes of line which have been made on these properties.

A review of the general operating results by which these expenses ai'e affected will be found in Table No. 19, in pam-
phlet report.

General Expenses.—
These expenses increased $17,144 24, or 1-62 per cent, resulting principally from an increase in expenses for general

staff and for insurance.

Water Lines.—
(Increase, $74,469 75, or 8-92 per cent.) Charges for maintenance of floating equipment and property increased

$69,064 45. Of this sum, however, $43,008 98 was for depreciation of floating equipment, which was in former years
charged to income account. The remaining increase of $5,405 30 was in expenses for operation.

SOUTHERN PACIFIC COMPANY.

During the year the Union Pacific Railroad Company increased its holdings in the capital stock of the Southern Pacific
Company from $75,000,000 to $90,000,000, face value.

The receipts and disbursements of the Southern Pacific Company for the year were as follows:
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Average miles of all rail lines operated.

RECEIPTS.
Gross transportation receipts
Income from lands and securities not pledged for redemption of bonds ,

Interest on open account and other income
Income from sinking funds pledged for redemption of bonds
Gross receipts of Southern Pacific Company from sources other than from the operation of leased lines.

Total receipts.

DISBURSEMENTS.
Operating expenses and taxes •

Traokage and other rentals
Interest on funded debt of proprietary companies and of Southern Paoiflo Company
Land department expenses and taxes .".

>.

Interest on open acoounts and other expenses -

Betterments and additions payable by Southern Pacific Company..
Taxes and all other expenses of Southern Paoifio Company, except for deficit in the operation of leased lines.
Advances to the San Antonio & Aransas Pass Ry. Co
Sinking fund contributions and income from sinking fund investments
Discount on Southern Pacific Company 4*2 % bonds
Miscellaneous charges

Total disbursements.

Balance.

Expended for betterments and additions to proprietary lines.
Expended for reconstruction of Central Pacific Railway
Expended for new equipment

Total.

Receipts in excess of disbursements.
Disbursements in excess of receipts.

Tear Ending
June 30, 1902.

8,757-48

$83,543,821 50
fc'44,425 62

1,281,741 16
372,509 68

1,318,707 27

$87,161,205 23

$56,781
704

15,937
208
642
242
650

1 396
887
165

3

,001 84
,680 04
,482 08
.172 12
745 84
,331 93
960 17
,300 30
,509 68
000 00
,550 00

$76,619,734 00

$10,541,471 23

$3,752,217 14
3,069,512 83
4,714,617 69

$11,536,347 66

$994,876 43

Tear Ending
June 30, 1901.

8,654-97

$77,244,«98 18
529,352 42

1,254,006 39
416,057 48

1,663,357 74

$81,107,672 21

$50,879,013 82
1,328,566 57

15,700,449 59
182,512 05
526,392 67
84,662 98

601,560 44
465,609 29
931,057 48
165,000 00

$70,864,824 89

$10,242,847 32

$2,447,846 91
474,424 03

3,864,015 72

$6,786,286 66

$3,456,560 66

GENERAL.

The Insurance Fund shows a loss in the year's transactions of $31,212 50; a fire in the general office building of the
Oregon Short Line Railroad Company on September 10, 1901, caused the greater part of this loss. The operations of the
Insurance Fund from its beginning to June 30, 1902, are shown in Table No. 11, in pamphlet report.

The assets and liabilities of the Union Pacific Railroad Company and Auxiliary Companies combined are shown in

detail in Table No. 4. The value of lands belonging to the Union Pacific Railroad Company remaining unsold at the
close of the year is not included in such statement of assets. For the reasons mentioned in the last annual report, the
securities of the auxiliary companies owned are eliminated, thus dealing only with the securities in the hands of the
public. The amount of outstanding stocks and bonds issued by each of the Auxiliary Companies, the aggregate amount
thereof owned by the Union Pacific Railroad Company and Auxiliary Companies, and the amount outstanding in the
hands of the public, are shown in detail in Tables Nos. 5 and 6. Since the close of the fiscal year the floating debt which
had been incurred in the purchase of securities by the Oregon Short Line Railroad Company has been discharged from
the proceeds of the sale of $31,000,000 of the Oregon Short Line Railroad Company's Four Per Cent and Participating
Twenty-Five Year Gold Bonds and from other assets.

In furtherance of the purpose which resulted in the acquisition by the Oregon Short Line Railroad Company of

$78,108,000 par value of the stock of the Northern Pacific Railway Company, as advised in the last annual report, an
exchange of the shares for shares of the Northern Securities Company was effected, under the terms of which the Oregon
Short Line Railroad Company received for its holdings of Northern Pacific Railway Company stocks capital stock of the
Northern Securities Company to the amount of $82,491,871, face value, and $8,900,007 40 in cash.

Although the failure of the corn crop in a part of the territory served by these lines caused a loss in tonnage of that
particular commodity, there was an increase in other products of agriculture offsetting within five thousand tons the loss

in corn. Substantial gains were made in the amount of manufactures and other classes of freight moved, indicating that
the prospects for further progress in the development of the Northwest, which has been proceeding so rapidly of late, were
never better.

The effects of the liberal expenditures during the last few years for improvements to the roadway, changes of line,

new equipment and the addition of other facilities are reflected in the reduced cost of operation. Although the Union
Pacific Railroad Company has made larger expenditures on its property than have been made by the Oregon Short Line
Railroad and The Oregon Railroad & Navigation Companies, yet the improvements in similar directions which have been
made by the last-named two companies have contributed in no inconsiderable measure to the excellent showing of the
year's work done by their transportation departments.

The accompanying report of the Comptroller shows in detail the property of the Union Pacific Railroad Company
and Auxiliary Companies and their combined financial and other transactions.

The Directors desire to acknowledge their appreciation of the faithful co-operation given by officers and employes in

all departments of the Companies' service.
By order of the Board of Directors,

ALEXANDER MILLAR, Secretary.

UNION PACIFIC RR. CO. AND AUXILIARY COMPANIES-NO. 2-INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1902.

-$25,559,226 36

Operating expenses as shown in detail
in Table No. 18 in pamphlet $24,189,465 83

Taxes 1,369,760 53
$

Interest onmort. bonds in hands of publio$10,450,787 37
Interest on inc. bonds in hands of public 28,926 66

10,479,714 03
Interest on loans and open aocounts other than with
auxiliary companies 1,497,094 48

Sinking fund requirements 12,013 33
Miscellaneous expenses 11,452 47
Advances to Leavenworth Kansas & Western Ry. Co. 18,131 82
Balance carried to appropriation of income account
below 14,503,248 77

$52,080,881 26

Gross transportation receipts as shown in detail on
Table No. 18 in pamphlet $47,500,279 50

Interest on bonds owned of companies
other than Oregon Short Line and Ore-
gon RR. &Nav. Co $309,562 00

Dividends on stocks owned of companies
other than Oregon Short Line and Ore-
gon RR. & Nav. Co 4,063,03133

Rentals and other income 208,008 43
4,580,601 76

$52,080,881 26

Appkofriation of Income Account.

Dividends on stock of Union Pacific RR. Co., viz.:
Two per cent on common stock, paid April 1, 1902...
Two per cent on preferred stock, paid April 1, 1902..
Two per cent on common stook, payable Out. 1, 1902
Two per cent on preferred stock, payable Oot. 1. 1 902

Dividends on stocks of Oregon RR.&Nav. Co., in hands
of the public, viz.:

Two per cent on preferred stock, paid Jan. 1, 1902
Two p. c. on preferred stook, payable July 1, 1902

$2,080,948 00
1,990,750 00
2,124,134 00
1,990,802 00

344 00
310 00

Total dividends $8,187,288 00
Appropriations for betterments, improve'ts and equip. 2.000,000 00
Balance toproflt and loss ( No. 3) 4,315,960 77

$14,503,248 77

Balance from income account above $14,503,248 77

S14.P03.248 77
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UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES—NO.
ENDING JUNE 30, 1902.

3—PROFIT AND LOSS FOR THE YEAR

Adjustments in accounts
Uneolleotible accounts charged off.

Balance Juneso,ioos.

$245,017 54
33,114 59

21,361,691 54

$21,639,823 67

Balance June 30, 1901, viz.,

Income account $15,844,965 51
Sinking funds 796,101 16
Improvement funds 185,067 88

$16,826,134 55
Balance from Income account (No. 2) $4,315,960 77
Sinking fund contribution and income from sinking
fund investments 22,543 95

Proceeds from sale and lease of lands which are to he
applied under provisions of mortgage toward the pay-
ment for improvement and equipment 475,184 40

$21,639,823 67

UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES-No. 4-ASSETS AND LIABILITIES.

ASSETS.

Capital Assets—
Cost of railways, equipment and appurtenanoes $353,809,180 00
Construction of new lines 1,220,313 48
Stocks and bonds owned, as detailed on Tables Nos. 5
and 6 141,494,985 77

Trust Funds 358,177 61
Improvements and equipment funds 120,085 20

$497,002,742 06

Current Assets—
Agents and oonduotors $618,622 49
Cash 4,886,333 56
Individuals and companies 1,166,063 64
Material, fuel and supplies 3,635,115 48
Traflio balances 148,566 38
U. S. Government transportation 716,547 97
Accrued interest o June 30. 1902, on bonds owned . .

.

1,325,961 67
Dividend accrued to June 30, 1902, on a dividend on
Northern Securities Co. stock, payable Aug. 1, 1902 549,945 33

$13,047,156 52

Deferred Assets—
Advances for construction of new lines $4,393,887 59
Due from sundry proprietary companies......... ...... 731,206 67

$5,125,094 26

Contingent Assets—
Unadjusted claims and accounts $805,411 94
Land contracts, viz.:
Prior to April 1, 1898 672,283 97
Subsequent to April 1, 1898 2,404,5^7 39

$3,882,223 30

Total assets $519,057,216 14

LIABILITIES.

Capital Liabilities—
Union Pacific RR. Co. common stock $104,057,900 00
Union Paolflo RR. Co. preferred stock 99,531,900 00
Outstanding stocks of Auxiliary Companies., viz.:

Oregon Short Line RR. Co. common stock 10,000 00
Oregon RR. & Nav. Co. common stock 38,210 00
Oregon RR. & Nav. Co. preferred stock 16,954 60

Funded debt after deducting bonds of Auxiliary Co.'s
owned (Table No. 8) 248,098,000 00

$451,752,964 60

Current Liabilities—
Coupons matured but not presented $141,677 95
Coupons due July 1, 1902 2,528,005 00
Interest accrued on bonds and loans to June 30, 1902 2,732, 159 70
Loans and bills payable * 28,750,000 00
Vouchers and pay rolls 2,913,469 28
Dividends payable July 1 and Ootober 1, 1902 4,334,936 00
Unpaid dividends 16,292 09

$41,416,539 93

Deferred Liabilities—
Taxes assessed but not due $730,472 53
Due to sundry proprietary oompanies 453,558 05

$1,184,030 58

Contingent Liabilities—
Insurance fund $188,327 16
Replacement funds 76,850 97
Principal of deferred payments on land contracts 3,076,811 36

$3,341,989 49

Balance to credit ofprofit and loss (No. 3) $21,361,691 54

Total liabilities $519,057,216 14

* These loans have since the close of the fiscal year been provided for from the proceeds of the sale of $31,000,000 face value Oregon
Short Line Railroad Co. Four Per Cent and Participating B onds and from other assets.

UNION PACIFIC RR. CO. AND AUXILIARY COMPANIES—NO. 5—STOCKS OWNED JUNE 30, 1902.—SEE FOLLOWING PAGE.

UNION PACIFIC RR. CO. AND AUXILIARY COMPANIES-NO. 6—BONDS OWNED JUNE 30, 1902.—SEE FOLLOWING PAGE.

UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES-NO. 8—FUNDED DEBT OUTSTANDING IN HANDS
OF THE PUBLIC AND ANNUAL INTEREST ON DEBT OUTSTANDING JUNE 30, 1902.

Companies and Character of Bond or Debt.

Union Pacific Railboad Company.—
First Mortgage RR. & Land Grant 4 p. 0. Gold Bonds-
Coupon
Registered

First Lien Convertible 4 p. c. Gold Bonds-
Coupon

,

Registered
,

Oregon Short Line Railroad Company.—
Consolidated First Mortgage 5 p. c. Gold Bonds....
Non-Cumulative Income A Bonds
Collateral Trust Non-Cumulative Income B Bonds.
Oregon Short Line Railway Company.—
First Mortgage Bonds

Utah <6 Northern Railway Company.—
First Mortgage Bonds
Consolidated First Mortgage Bonds

.

Oregon Railroad & Navigation Company.—
Four Per Cent Consolidated Mortgage Gold Bonds.
Oregon Railway <& Navigation Company.—
First Mortgage Bonds

Total.

Due.

July 1, 1947
July 1, 1947

May 1, 1911
May 1, 1911

July 1, 1946
July 1, 1946
July 1, 1946

Feb. 1,1922

July 1, 1908
July 1, 1926

June 1, 1946

July 1, 1909

Amount Outstanding.

June 30, 1902.

$93,315,500 00
6,684,500 00

91,429,000 00
523,000 00

$191,952,000 00

$12,328,000 00
511,000 00
153,000 00

14,931,000 00

$27,923,000 00

4,993,000 00
1,802,000 CO

$34,718,000 00

$21,347,000 00

81,000 00

$21,428,000 00

$248,098,000 00

June 30, 1901.

$93,516,«00 00
6,038,500 00

93,957,000 00

$193,511,500 00

$12,328,000 00
532,500 00
2<j 6,000 00

14,876,000 00

$27,942,500 00

4,992,000 00
1,802,000 00

$34,736,500 00

$19,699,000 00

274,000 00

$19,973,000 00

$248,221,000 00

Annual Interest on Debt Outstand-
ind June 30, 1902.

Rate
P. O.

4
4

4
4

5
5
4

7
5

•i

Amount.

$3,732,620 00
267,380 00

3,657,160 00
20,920 00

$7,678,080 00

$616,400 00
25,550 00
6,120 00

895.860 00

$1,543,930 00

349.510 00
90,100 00

$1,983.540 00

$853,880 00

$853,880 00

$10,515,500 00

When
Payable.

Jan. & July
Jan. & July

May & Nov.
May & Nov.

Jan. & July
September
October

Feb. & Aug.

Jan. & July
Jan. & July

June & Deo.

Jan. & July
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UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES -NO. 5—STOCKS OWNED JUNE 30, 1902.

I. STOCKS OF UNION PACIFIC RAILROAD
CO. AND AUXILIARY COMPANIES.

Union Pacific RR. Co. Common Stock
Union Pacific RR. Co. Preferred Stock
Oregon Short Line RR. Co. Capital Stock
Oregon RK. & Navigation Co. Common Stock ....

Oregon RR. & Navigation Co. Preferred Stock
Boise City Ry. & Terminal Co. Capital Stook
New East Tintic Rv. Co. Capital Stock
St. Anthony RR. Co. Capital Stock
Salmon River RR. C >. Capital Stock
Utah & Paciflo RR. Co. Capital Stock
Utah Nevada & California RR. Co. Capital Stock.
Wyoming Western RR. Co. Capital Stock

Total.

II. STOCKS OF OTHER COMPANIES.
Bozeman Coal Co. Capital Stock
Cascade RR Co. Capital Stock
Colombia & Palouse RR. Co. Capital Stock
Desert Salt Co. Capital Stock
Green River Water Works Co. Capital Stock
Leavenworth Kan. & West. Ry Co. Capital Stook ..

Leavenworth & Topeka Ry. Co. Capital Stock
Leavenworth Depot & RR. Co. Capital Stook
Mill Creek Flnme & Manuf'g Co. Capital Stock....
Northern Securities Co. Capital Stock
Occidental & Orient J 88. Co. Capital Stock
Ogden Union Ry. & Depot Co Capital Stock
Pacific Express Co. Capital Stock
Portland (Oregon) Chamber of Commerce
Rattlesnake Creek Water Co. Capital Stook
Short Line Land & Improvem't Co. Capital Stock .

Southern Pacific Co. Capital Stock
Spokane Union Depot Co. Capital Stock
Topeka Iron Co. Capital Stock
Union Depot <fc Ry. Co (Denver) Capital 8took...
Union Depot Co. (Kansas City) Capital Stock
Union Elevator Co. (Council Bluffs) Capital Stock.
Union Elevator Co. (Omaha) Capital Stock
Union Land Co. Capital Stock
Union Pacific Coal Co. Capital Stook
Union Pacific Land Co. Capital Stock
Union Pacific Water Co. capital Stock
Utah Lime &, Cement Co. Capital Stock
Walla Walla& Columbia Riv RR. Co. Capital Stock
WoodtRiver Improvement Co. Capital Stock

Total.

Total all stocks owned.

Face Value of Slock Owned By

Union Pacific
RR. Co.

2,000 00
8,200 00

27,340,700 00
7,679,900 00
9,883,179 40

44,913,979 40

96,000 00

225,000 00
1,000,000 00

25,000 00
50,000 00

5,000,000 00
150,000 00

2,400,000 00

78,300 00

90,000,000 00
125,000 00
55,000 00

240.000J00
45,000 00
46,700 00
135,000 OO
10,000 00

5,000,000 00
100,000 00

500 00

399,625 00

105,181,125 00

150,095,104 40

Oregon Short
Line.

109,400 00
16,281,400 00

976,900 00
22,900 00
50,000 00
40,000 00
110,000 00
825,000 00
245.000 00
50,000 00

18,710,600 00

50,000 00

82,491,871 00

1,000 00

50,000 00

25,000 00

82,617,871 00

101,328,471 00

Oregon RR.
<& Nan. Co.

490 00
122,966 00

123,456 00

300,000 00
1,000,000 00

200.000 00

700,000 00

2,200,000 00

2,323,456 00

Total.

2,000 00
8,200 00

27,450,100 00
23,961,790 00
10,983.045 40

22,900 00
50.000 00
40,000 00

110.000 00
825,000 00
245,000 00
50,000 00

63,748,035 40

96,000
300,000

1,000,000
50.000

225,000
1,000,000

25,000
50,000

200,000
82,491,871
5,000,000
150,000

2,400,000
1,000

78,300
50,000

90,000.000
125.000
55,000

240,000
45,000
46,700

135,000
10,000

5,000,000
100,000

500
25,000

700,000
399,625

00
00
00
00
00
00
00
00
00
oo
00
00
oo
00
00
00
00
00
Oil

00
00
00
Oo
00
00
00
00
00
00
00

Total Issued
and

Outstanding
June 30, 1902

104,059,900 00
99.540,100 00
27,460,100 00
24,000,000 00
11,000,000 00

22,900 00
50,000 00
40.000 00

110,000 00
825,000 00
245,000 00
50,000 00

267,403,000 00

150,000 00
300,000 00

L,000.000 00
50 000 00

225,000 00
L.000,000 00

50,000 00
150,000 00
200,000 00

10

189,998,996 00

253,747,031 40

197

,000,000 00
300,000 00
,000,000 00

1,000 00
78,300 00

100,000 00
,849.227 40
125,000 00
110,000 00
400,000 00
495,000 00
282,200 00
135.000 00
10,000 00

,000,000 00
100,000 00

500 00
25,000 00

700,000 00
399,625 00

Amount
in Hands of

Public
June 30, 1902.

104,057,900 00
99,531,900 00

10,000 00
38,210 00
16,954160

203,654,964 60

54,000 00

25,000 00
100,000 00

5,000 000 00
150,000 00

3,600,000 00

50,000 00
107,849,227 40

55,000 00
160,000 00
450,000 00
235,500 00

UNION PACIFIC RAILROAD COMPANY AND AUXILIARY COMPANIES—NO. 6—BONDS OWNED JUNE 30, 1902.

I. BOND8 OF UNION PACIFIC RAILROAD
CO. AND AUXILIARY COMPANIES.

Union Pacific Railroad Co.—
First Mortgage & Land Grand 4 p. o. Gold
First Lien Convertible 4 p. c. Gold

Oregon Short Line Railroad Co.—
Consolidated First Mortgage 5 p. c. Gold
Non-Cumulative Income A
Collateral Trust Non Cumulative Income B
Northern Pacific Purchase-Money Certificates.

.

Oregon Short Line Railway Oo.—
First Mortgage 6 p. c. ..

Utah <& Northern Railway Oo.—
FirPt Mortgage 7 p. o
Consolidated First Mortgage 5 p. c

Utah & Pacific Railroad Oo.—
First Mortgage 5 p. c. Gold

Oregon Railroad & Navigation Co.—
Four Per < "ent Coueolidated Mortgage Gold. . .

.

Oregon Railway <£ Navigation Oo.—
First Mortgage 6 p. o

Total.

II. BONDS OF OTHER COMPANIES.
Atchison Union Depot & RR. Co. Sec'd Mtge. 5 p.c.
Cheyenne County, Colorado, Judgment 7 p. c.

City of June. City, Davis Co., Kan., Int. Imp. 6 p.c,
Columbia& Palouse RR. Co First Mtge. 7 p. c
Columbia Southern Ry. Co. First Mtge. 6 p. c
Green River Water Works Co. First Mtge. 6 p. c ..

Idaho Central Ry. Co. First Mortgage 6 p. c
Kansas City N'west'nRR. Co. 1st Mtge. 5 p.c. Sorip.
Leavenworth & Topeka Ry. Co. First Mtge. 4 p. c.

Leavenworth Depot & RR. Co. First Mtge. 5 p. c.
Northern Pacific Terminal Co. First Mtge. 6 p. c.
Ogden Union Ry. & Depot Co. First Mtge. 5 p. c. ..

Rattlesnake Creek Water Co. First Mtge. 6 p. c...
Sumpter Valley Ry. Co. First Mortgage. 6 p. c
Utah Central Ry. Co First Mortgage 6 p. o
Union Pacific Coal Co First Mortgage 5 p. c
Union Pacific Land Co. First Mortgage 4 p. o
Utah Southern RR. Co. First Mortgage 7 p. o

Total.

Total all bonds owned.

Face Value of Bonds Owned'By

Union Pacific
RR. Oo.

6,635,500 00
14,688,000 00
61,000,000 00

82,323,500 00

4,500 00
26,200 00
5,000 00

208,000 00

302 70
74,500 00
63,000 00

163,000 00
146,000 00

4,706,000 00
10,000,000 00

15,396,502 70

97,720,002 70

Oregon Short
Line.

38,500 00

672,000 00

710,500 00

131,000 00

64,000 00

7,000 00
422.000 00

624.000 00

1,334,500 00

Oregon RR.
& Nav. Oo.

SO0 0O

800 00

2,829,000 00
700,000 00

135,000 00

3,664,000 00

Total.

Total Issued
|

Amount
and

\

in Hands of
Outstanding Public

June 30, 1902. June 30, 1902.

6,674.000 00
14,688,000 00
61,000,000 00

672,000 00

800 00

83,034,800 00

4,500 00
26.200 00
5,000 00

2,829,000 00
700,000 00
208,000 00
131,000 00

302 70
74,500 00
63.000 00

135.000 00
163,000 00
146,000 00
64,000 00

4,706.000 00
10,000,000 00

7,000 (

422,000 00

100,000,000 00
91,952,000 00

12,328,000 00
7,185,000 00

14,841,000 00
61,000,000 00

14,931,000 00

4,993,000 00
1,802,000 00

t.72,000 00

21,347,800 00

81,000 00

331,132.800 00

19,684,502 70

3,664,800 00 102,719,302 70

36.000
26,200
5,000

2,829.000
700,000
JOS,000
131,000

S02
100,000
150.000

3,718,000
326.000
M 6.000
150,000

5,000,000
10,000.000

7,000
422,000

00
00
00
no
00
00
(III

7(i

00
00
00
00
00
00
00
00
00
00

100,000,000 00
91,952,000 00

12,328.000 00
511,000 00
153,000 00

14,931,000 00

4,993.000 00
1,802,000 00

21,347,000 00

81,000 00

248,098,000 00

31,500 00

23,954,502 70

355,087,302 70

25.? 00 00
87,000 00

3,5«3,000 00
163,000 00

86,000 00
294,0l0 00

4,270,000 00

•J52.368,000 00

UNION PACIFIC RAILROAD COMPANY AND AUXILIARY OOMPANIES-NO. 8-FUNDED DEBT OUTSTANDING IN HANDS OF

THE PUBLIC AND ANNUAL INTEREST ON DEBT OUTSTANDING JUNE 30, 1902.-SEE PREVIOUS PAGE.
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GULF & SHIP ISLAND RAILROAD COMPANY.

ANNUAL REPORT FOR THE YEAR ENDED JUNE 30, 1902.

To the Stockholders and Bondholders of the Gulf & Ship
Island Railroad Company

:

The Board of Directors in submitting their report for the

fiscal year ended June 30, 1902, are pleased to state that the

year was one of exceptional prosperity and marked progress
in every respect. Industrial conditions throughout Southern
Mississippi and the country at large were so good and rates

so well maintained that, with the Gulfport terminals still

were incomplete, gross earnings increased 33 per cent.

INDUSTRIAL DEVELOPMENT.
The railroad traverses one of the finest bodies of long-leaf

yellow pine timber in the country. Lumbering operations
are actively in progress, the number of mills now running
being approximately 100, with a daily capacity of 3,000,000

feet. Several mills have been erected recently. It is con-
servatively estimated that no appreciable decrease in the
transportation of lumber will be felt for fifteen or twenty
years. As the timber lands are cleared, the culture of cot-

ton at the northern end of the line is extended, and the
movement of this staple is becoming an important feature
in the tonnage. The '• cotton year " that ended August [31,

1902, shows an increase of about 100 per cent in the number
of bales moved. On the southern end of the line truck
farming is proving lucrative and land is being rapidly
cleared for this purpose. The quantity of fertilizers manu-
factured in the territory or elsewhere and handled over the
road is increasing rapidly, reflecting the substantial growth
of the farming interests.

Steps have been taken to induce immigration from other
parts of the country, particularly the Northwest, and a ma-
terial increase in the effective agricultural population is

anticipated.
Numerous cotton gins, cotton compresses [and cotton-seed

oil mills are in operation, and additions have been made
lately to these establishments. New foundries and machine
shops are being erected. Among new industries the manu-
facture of brick has exceeded all expectations. From an
experimental stage six months ago the production of brick
has increased until now millions of good building brick are
being made, yielding to the railroad satisfactory revenue
and incidental benefits in traffic.

GULFPORT HARBOR.
Work «n the Gulfport Harbor has made good progress.

The ship channel, 22 to 23 feet deep below mean low tide,

extending from the anchorage basin to deep water north of

Ship Island, about six miles, will be completed about No-
vember 1st. The contract with the United States Govern-
ment for the dredging of the channel and the anchorage
basin calls for a depth of 19 feet at mean low water. The
actual depth, as excavated, will be three or four feet greater
than this. The actual width of the channel is 310 feet, or

10 feet greater than contract requirements. Alongside the
pier the depth of the harbor ultimately will be 25 feet. By
November 1st the eastern side of the anchorage basin for a
breadth of 600 feet and a length of half a mile adjoining the
pier will be ready for use. The width of the basin ulti-

mately will be one quarter oc a mile. It is confidently ex-
pected to have the entire basin finished within one year from
this time.
The main pier, about one mile in length, and the wharf on

the western face of the pier adjoining the anchorage basin,
with 23 to 25 feet of water alongside, will also be completed
by November 1st. The construction of the pier and the
wharf is of the most substantial character, considered equal
to any in the United States. The pier is filled solid with
earth excavated from the basin and channel. All pilings
and other timber exposed to salt water are thoroughly creo-
soted, and should last from twenty to twenty-five years.
In order to complete the harbor within the specified time,

it was decided to build another hydraulic dredge. Most of

the necessary machinery is on hand, and the dredge will be
ready for operation at an early day.
A contract has been let, for December delivery, for a new

steel bottom tug-boat of about 700 horse-power, fully equip-
ped with all the facilities for fire protection for ihe pier and
shipping.

IMPROVEMENTS AT GULFPORT.
Extensive building operations are in progress at Gulfport,

in addition to the terminals under construction by your
Company. A large three-story hotel, to contain 230 or 235
bed rooms, 50 bath rooms, a corridor 40 by 100 feet, and
public rooms to correspond, is well advanced. The hotel
will be heated by steam and lighted by electricity. It is

believed that the building of this hotel will bring Gulfport
into prominence as a winter resort. Work is about to begin
on a three-story brick building for the First National Bank
and for stores and business offices. Light and power for the
hotel, the general offices of the railroad, the bank and the
city at large, will be furnished by a new electric plant with
ample equipment.
Negotiations are in progress between the Gulf & Ship

Island and the Louisville & Nashville railroads looking to
the erection of a commodious union passenger station.

The citizens of Harrison County have voted to remove the
county seat from Mississippi City to Gulfport. A central
and adequate plot of land for the new court house has been
fiven to the county. The cost of the building will be from
40,000 to $50,000.

OFFICE BUILDINGS AND SHOPS;

The Company is erecting at Gulfport a general office build-
ing of brick, of mill construction, 54 feet wide by 128 feet
long and three stories high. This will afford ample room for
all departments.
Several buildings have been added to the car shops at Gulf-

port during the year, and additional machinery has been
supplied. The buildings include a wood-working shop, 60
by 80 feet, a paint shop, 40 by 160 feet, with two tracks, and
a car shed, 60 by 300 feet, with three tracks.
Preparations are being made to build at Hattiesburg shops

for light running repairs, including a frame machine shop,
40 by 80 feet, a six-stall round house with a 66 foot turn
table, and a water station consisting of a 50,000-gallon tank
and two water columns.

ROADWAY BETTERMENTS.

Provision was made early in the year for extensive im-
provements in the roadbed of the main line, including the
reduction of grades, widening of cuts and fills, ballasting
of track to standard and laying of new 75-pound steel rails.

Rails in sufficient quantity to lay 25 miles of track have
been ordered for delivery in October or November, and
enough for 20 miles additional will follow soon afterward.
Plans have been drawn for three metal bridges to replace

wooden bridges, one on the Laurel Branch and two on the
Columbia Branch.

MILEAGE OWNED AND OPERATED.
1902. 1901.

Gulfport, Miss., to Jackson, Miss 160*50 159-25
Maxle, Miss., to Columbia, Miss 4875 48*00
Saratoga, Miss., to Laurel, Miss 41*75 41*00

Total 251-00 248-25
Gauge, 4 ft. 8»a in. ; Rails, steel, 56, 60, 65 and 75 pounds.

INCOME.

The gross earnings, operating expenses and taxes, fixed
charges, etc., for the year, as compared with the previous
year, were as follows :

1902. 1901.
Gross Earnings $1,374,684 22 $1,030,848 77
Operating Expensesand Taxes 940,514 28 795,559 90

Net Earnings from Operation $434,169 94 $235,288 87
Interest 175,311 45 230,742 17

Netlncome $258,858 49 $4,546 70
Percentage of Operating Expenses and
Taxes to Earnings 68 42 77 18

The annual interest on the Company's funded debt as it

was constituted on June 30, 1902, including all bonds at that
time due to be issued on aocount of construction done,
amounts to $172,455. This sum is equivalent to 39*72 per
cent of the net earnings applicable to interest in the fiscal
year 1902.

Details of the above statement will be found in this re-
port. Comparative figures are given for only two years, as
the road was not finished until 1900, and a comparison cov-
ering a longer period would not be of value.
Gross earnings, operating expenses, including taxes, and

net earnings per mile of road, for the last two years were as
follows:

1902. 1901. Incrtcue.
Gross Earnings $5,476 83 $4,152 46 $1,324 37
Operating Expenses and Taxes 3,747 07 3,204 67 542 40

Net Earnings $1,729 76 $947 79 $78197

The Company's funded debt as it existed on June 30, 1902,
amounted to $13,741 per mile of road. The annual interest
charge per mile of road on the funded debt amounts to $687,
as against net earnings available for interest amounting to
$1,729 per mile in 1902, $947 per mile in 1901 and $1,338 per
mile as the average of the two years.
The increase in operating expenses is due to increase in

traffic; extraordinary expenses in repairing track and
bridges, because of washouts in the latter part of March and
former part of April, 1902;"charges representing depreciation
accruing on property not yet requiring renewal or replace-
ment; and reserves for other purposes providing for future
charges.

FINANCIAL CONDITION.

The financial condition of the Company on June 30, 1902,
is shown by the Condensed Balance Sheet. The excess of
working assets overworking liabilities amounted to $54,-
457 49.

Out of the Profit and Loss balance of $276,774 53 , a reserve
of five per cent, amounting to $154,350, will be set aside as a
guarantee fund for the payment of interest for the ensuing
year on the bonds outstanding on June 30, 1902. The net
surplus not reserved is $122,424 53.
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CAPITAL STOCK.

The authorized capital stock of the Company is $5,000,-

000 00, all of which is outstanding.

FUNDED DEBT.

To provide for refunding its existing indebtedness, for

completion of the Gulfport Harbor, for roadway improve
ments, for terminal facilities and for additional Equipment,
the Company executed on February 1, 1902, its First Refund-
ing and Terminal 5 per cent Gold Mortgage to the New
York Security & Trust Company of tbe City of New York,
to secure an issue of bonds amounting to $5,000,000, at the

rate of $20,000 per mile.

The appropriation of the bonds under this mortgage,
Article 1, is as follows :

Section 2.—To retire the outstanding issue ol First and
General Mortgage 5 per cent bonds $2,750,000 00

Section 3 —To acquire and complete necessary termi-
nals, including the building of wharves and docks at
Gulfport and the dredging of basin and channel 750,000 00

Section 4.—To purchase rails and equipment and for
construction of bridges, etc 1,000,000 00

Section 5.—To acquire additional engines and cars 500,000 00

Total $-,000,000;00

Under this mortgage, bonds have been issued as follows:

Section 2.—In exchange for First and General Mort-
gage 5 per cent bonds retired.. .. $2,734,000 00

Section 3.—In payment for work on docks and wharves
and dredging basin and channel to April 1, 1902, 283,000 00

Section 4.—In payment for rails and improvements to
roadway to April 1, 1902 54,000,00

Making a total issue to June 30, 1902 , of $3,071 ,000 00

In addition to the above, there had been expended to June
30, 1902, for harbor and road improvements and new equip-

ment the sum of $362,110 34, on account of which expendi-
ture bonds have been sold but not issued.

All of the General Mortgage Bonds and all but $16,000 of

$he First Mortgage Bonds had been retired on June 30, 1902.

MAINTENANCE OF WAY AND STRUCTURES.

Roadway, bridges and structures were fully maintained
out of earnings. The outlays for maintenance of way and
structures charged to operating expenses amounted to

$1,145 23 per mile of road. The renewals of ties amounted
to 110,536, or about 15 per cent of the total number in the

main track.

MAINTENANCE OF EQUIPMENT.

Repairs and renewals of rolling stock were adequate.
The amounts charged to operating expenses for mainte-
nance of equipment averaged $2,100 96 per locomotive, in-

cluding hired locomotives kept in repair, and $931 99 per
passenger car. The Company's freight equipment was fully

maintained, but the average cost per car cannot be shown,
as repairs and renewals of foreign cars in service on the

Company's lines constituted a considerable proportion of

the aggregate.
Contracts have been let for six new ten-wheel locomotives,

delivery to be made between October, 1902, and February,
1903.

Finding it impossible to make contracts for the early
delivery of needed freight cars, the Company decided to

build at the Gulfport shops 450 flat and 50 box cars of 80,000

pounds' capacity. The construction of this equipment is

progressing favorably.

TRAFFIC AND OPERATING RESULTS.

Of the increase of $343,835 in gross earnings, $275,582 was
derived from freight and $62,455 from passengers. Freight
earnings increased 33-77 per cent and passenger earnings
31-95 per cent.
Earnings from freight amounted to $4,348 99 and from

passengers to $1,009 31 per mile of road.

Freight earnings averaged 1'905 cents per ton per mile and
passenger earnings 2 -575 cents per passenger per mile.
The average freight train load was 164-18 tons.
Freight earnings per freight train mile averaged $3 12

;

passenger train earnings per train mile averaged 84 cents.

GENERAL REMARKS.

The report of the Auditor, presenting detailed statements
of financial condition, earnings, expenses, tonnage, miscel-
laneous statistics, etc., will be found worthy of your atten-
tion.

The books and accounts have been audited by Messrs.
Patterson, Teele & Dennis, certified public accountants of
New York, and their certificate is presented herewith, con-
firming the statements of the Auditor.
On January 1, 1902, the Gulf & Ship Island Railroad Em-

ployes' Hospital Association was formed by your employes.
This institution is of great benefit to them. The association
is self-sustaining! and will be able to provide increased
facilities for the care of sick and disabled members.
The Company has been free from serious accidents during

the year.
The Board acknowledges its obligation to the officers and

employes for the faithful performance of service during the
year.

By order of the Board.

J. T. JONES,
Fresident.

Gulfport, Miss., October 1st, 1902.

Arthur W. Teele, C. P. A.
Rodney S. Dennis, C. P. A.
John Wbitmore,
Stuart H. Patterson, O. P. A.

Richard T. Linglev, C. P. A.

Francis R. Roberts. C. P. A., Baltimore.
J. S. M. Goodloe. C. P. A., Columbus.

PATTERSON, TEELE & DENNIS,
CERTIFIED PUBLIC ACCOUNTANTS,

16 S. Calvert St., Baltimore Md.
Telephone, 3665 St. Paul.

30 Broad St., New York.
Telephone, 2295 Broad.

16 E. Broad St., Columbus, O.
Telephone, 168 Main.

Cable Address. "D1GNOS."

New York, September 15, 1902.

To the Stockholders and Bondholders of the Gulf & Ship
Island Railroad Company:

We have made an examination of the books and accounts
of The Gulf & Ship Island Railroad Company for the fiscal

year ended June 30, 1902, and hereby certify that the Balance
Sheet and Income and Profit and Loss Accounts published
herewith are in accordance with the books, and we have
satisfied ourselves that they accurately set forth the result
of the year's operations and the financial condition as at
June 30, 1902.

The charges to Capital Accounts for expenditures during
the year are, in our opinion, proper.
All known liabilities have been stated and provision has

been made through Reserve Accounts for contingent liabili-

ties.

Depreciation of Equipment, Rail, Ties and Structures has
been provided for out of Income, either by replacement or
reserves for the purpose indicated.

All transactions relating to the issue of the new Refund-
ing and Terminal 5 per cent Bonds have been carefully ex-
amined and found to be in accordance with the terms of the
mortgage.
The resultant surplus in Profit and Los3 Account at June

30, 1902, has not been affected by the refunding of the old
Prior Lien 5 per cent Bonds or the issue of the new Refund-
ing and Terminal Mortgage Bonds, but represents the sur-
plus from operations to June 30, 1902.

Respectfully submitted,

Patterson, Teele & Dennis,

Certified Public Accountants.

CONDENSED BALANCE SHEET A8 OF JUNE 30, 1902.

Cost of Road and Equipment $8,543,709 85
Material and Supplies 127,717 53

Total Invested Assets. $8,671,427 38
Cash in hands of Treasurer $88,130 76
Cash in Transit 23,494 80
Cash with Financial Agents 64,302 21
Due from Agents and Conductors 12,377 68
Due from U. S. Government P. O. Depart-
ment 2,625 07

Accounts Receivable (including proceeds
of bonds sold but not yet delivered) 363,331 58

Bills Receivable 1,800 00
Unexpired Insurance 4,842 75
Accrued Inoome -. 1,707 00

Total Working Atsets 562,611 85

Total Assets $9,234,039 23

Capital Stock $5,000,000 00
Funded Debt 3,087,000 00
Bonds due for Construction 362,110 34

Total Capital and Mortgage Lia-
bilities $8,449,110 34

Drafts in Transit 951 16
Unpaid Pay-Rolls 73.440 48
Interest on Bonds due July 1st, 1902 64.302 21
Vouchers and Accounts Payable 258,715 25
CarTrust Notes 9,139 82
AcoruedTaxes 7.102 28
Reserve for Maintenance of Road, Equip-
ment and for other purposes . 94,503 16

Total Working Liabilities 508,154 36
Profit and Loss Surplus:

* Reserve (based on 5 per cent of Funded
Debt) as guaranty of interest charges
on the same 154,350 00

Surplus not reserved 122,424 53
276,774 53

Total Liabilities and Surplub $9,234,039 23

This Reserve of $154,350 for the payment of interest will be set aside in cash upon delivery of bonds sold.
Elisha Gee, Auditor.
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INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30, 1902, AND
JUNE 30, 1901.

Gross Earnings- 1908 1901 Inc. or Dee.

FREIGHT, PA8SENGER AND MISCELLANEOUS STATISTICS,,
YEAR ENDED JUNE 30, 1902.

Freight Traffic.—
Total earnings from freight $1,091,597 67

Freight $1,091.597 67 $816,015 45 /. $275,582 22
Passenger 257.92122 195,465 79 7.62,455 43 Number of revenue tons carried.... 903,918
Mail 10,560 62 9,169 80 7.1,390 82 Number of revenue tons carried one mile 57,313,811

No. of revenue tons carried one mile per mile of road 228,342
Average distance in miles one ton carried. 63*41

Express 12,604 77 7,469 99 7.5,134 78
Miscellaneous 1,999 94 2,727 74 D. 727 80

Total Gross Earnings. $1,374,684 22 $1,030,848 77 7. $343,335 45 Average earnings per ton (cents) 1*20,763
Average earnings per ton per mile (cents).... ...... . *01 905

Operating Expenses—
Maintenance of Way and
Structures $287,452 44 $210,889 60 7. $76,562 84

Freight earnings per revenue freight train mile . . $3-12,690
Average number of revenue tons per train mile 164-1

8

Freight car mileage 5,790,392
Loaded freight oar mileage, per cent 69*80

Mainten'ce of Equipment 162,923 37 147,586 81 7. 1 5,336 56
Conducting Transporta-
tion . 424,190 83 370,166 69 7.54.024 14 Empty freight car mileage, per cent 30*20

General Expenses 47,262 24 54,907 43 D 7,645 19

Total Operat. Exp.. $921,828 h8 $783,550 53 1. $13^,278 35
Taxes 18,685 40 12,009 37 7.6,676 03

Average number of cars per train mile 16-59
Average No. of rev. tons freight per loaded car mile 14*18

PA88ENGER TRAFFIC—
Total earnings from pass'grs (not inol excess b'ge) . $253,336 74
Per cent of total earnings 18*76

Total Operating Ex- Num tier of passengers carried 383,751
penses and Taxes $940,514 28 $795,559 90 7. $144,951 33 Number of passengers carried one mile 9,837,143

Net Earn'GS from Oper. $434,169 94 $235,288 87 7. $198,881 07

Deductions—
Interest on Funded Debt $169,145 08 $227,500 00 D. $58,354 92
Int. on Car Trust Notes 1,858 72 2,867 27 D. 1,008 55
Other Interest 4,307 65 374 90 7.3,932 75

No. of passengers oarried one mile, per mile of road 39,192
Average distance in miles eaoh passenger carried . . 25-63

Average earnings from each passenger (oents) *66,016
Average earnings per passenger, per mile (oents) . . . -02,575
Passenger train mileage 333,585
Passenger earnings per passenger train mile -75,943
Average No. of passengers per passenger train mile 29

Per cent of total earnings 20*45
Total Deductions.. $175,31145 $230,742 17 D. $55,430 72

Net Income $258,858 49 $4,54670 2. $254,311 79 Passenger train earnings per mile of road $1,119 87
Passenger train earnings per train mile . *84,262

Per cent of Operat'g Exp.
and Taxes to Earnings. 68-42 77-18 D. 8-76 Miscellaneous Statistics.—

Average miles of road operated........... 251
Elisha Gee, Auditor. Gross earnings per mile of road $5,476 83

Operating expenses per train mile ..... $1*35,030
Net earnings per mile of road $1,804 20PROFIT AND LOSS ACCOUNT TO JONE 30, 1902. TuTfin p«r Tinilfl nf mail .... $7444.

CREDITS.

Net Income 12 months ended June 30, 1902... 258,858 49

Surplus over expenses and taxes per mile of road . . $1,729 76
Maintenance of way and structures per mile of road $1 ,145 23
Average cost of repairs per locomotive (including

Total Credits $282,342 20
Average cost of repairs per car in passenger service $981 99

As the larger part of freight equipment is owned by other
roads, the average cost of maintaining such equipment is

DEBITS.
Uncollectible Accounts charged off 5,567 67

not shown in above.
Balance—Surplus as per Condensed Balance

Sheet $276,774 53

Elisha Gee, Auditor.

No mixed trains are run and no helping engines are
employed.

Elisha Gee, Auditor.

THE AMERICAN COTTON OIL COMPANY.

ANNUAL REPORT FOR THE FISCAL YEAR ENDING .AUGUST. 81, 1902.

Executive Offices, 27 Beavbr Street,
\New York, November 10, 1902.
\

To the Stockholders of the American Cotton Oil Company :

The Directors herewith submit their Report and State-
ment of Accounts for the fiscal year ending August 31, 1902,
being thej'Thirteenth Annual Report of the Company.

SHARE CAPITAL.
The amount of the Capital Stock, issued and outstanding,

is unchanged, viz.: Common Stock, $20,237,100 ; Preferred
Stock, $10,19S,600.

DEBENTURE BONDS.
The total^amount of Gold Debenture Bonds outstanding

is $3,000,000. These Bonds mature on November 1, 1915, and
bear interest at the rate of 4}£ per cent per annum, payable
Quarterly.

ALL PROPERTIES FREE FROM LIEN.
All the properties of the Organization are absolutely free

from mortgage or other lien.

PROFIT AND LOSS.
The Profltsjfor the year amounted to $2,373,206 48
DeduotjDebenture Bond Interest 135 000 00
Bat .W -l P* EtfiCE

< •**3»Net.pron
,

ts $2,238,206 48
Deduct -

Dividends on Preferred Stook, 6% per
annum $611,91600

Dividend on Common Stock, payable De-
cember 1, 1902 4% 809,484 00

June 1,1903 2% 404,742 00
1,826,142 00

Balance carried to General Profit and Loss Account. ... $412,064 48

PERMANENT INVESTMENT ACCOUNT.
This account has been charged with the sum of $729,-

884 32 for additions to the properties, such as Real Estate-
new Crushing Mills, Cotton Ginneries, Seed Houses and
Scales, Warehouses, Automatic Sprinklers, Equipments for
the storage and burning of Fuel Oil, increased capacity of
Mills, Refineries and Soap Plants, and additional Tank Cars.
The account has been credited with sales of Real Estate,

Buildings, old Machinery, etc., amounting to $237,241 42.
The net result is an increase to Permanent Investment

Account of $502,642 90.

REPAIRS AND MAINTENANCE OF PROPERTIES.
The properties have been maintained during the past year

by the expenditure of $419,361 46, which has been charged to
OperatingjExpenses for the same period.

INSURANCE.

All the properties, the stocks of raw material and finished
products are fully insured, both as to Fire and Marine risks.
The boilers of the Company are also insured against the haz-
ard of explosion, with its consequent damage to life and
property.

WORKING CAPITAL.

The Net Working Capital of the Company on August 31,
1902, was $4,648,942 82, of which $1,245,447 90 was Cash in
Banks and $3,403,494 92 was Bills and Accounts Receivable,
Marketable Products and Supplies.

CAPITAL, LIABILITIES AND ASSETS,! AUGUST 31, 1902.

Capital—
Common Stock $20,237,100 00
Preferred Stook 10,198,600 00

Total Share Capital $30,435,700 00
Debenture Bonds 3,000,00000

$33,435,700 00
Current Liabilities—

Bills Payable.. $1,000,000 00
Commercial accounts 871,440 74
Interest accrued upon Debenture Bonds
one month, to Aug. 31 11,250 00

Preferred Stock Semi-Annual Dividend
No. 22, payable Dec. 1, 1902 305,958 00

Common Stock Dividend, payable-
December 1, 1902 809,484 00
June], 1903 404,742 00

3,402,874 74

Total $36,838,574 74

Assets—
Real Estate, Buildings, Machinery, etc.,
based on the valuation Aug. 31, 1892,
with subsequent additions $12,108,723 10

CashinBanks $1,245,447 90
Bills and Accounts Receivable 2,337,431 78
Marketable Products, Raw Materials
and Supplies on hand available in the
business 4,468,937 88

Quick Assets 8,051,817 56

$20,160,540 66
Balance, representing good will, con-
tracts, leases, trade-marks, patents,
processes, brands and kindred assets
of an established business 16,678,034 08

Total $36,838,574 74
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GENERAL PROFIT AND LOSS ACCOUNT OF ALL THE
PROPERTIES AUGUST 31, 1902.

Or.
Balance of General Profit and Loss Account August 31,
1901, as per Twelfth Annual Report $6,595,944 87
Difference resulting from sale of inactive properties... 91,173 62

$6,504,771 25
Profits of the Manufacturing and Com-
mercial business of this Company and of
the Corporations inwhich it is interested,
for the year ending August 31, 1902,
after charging off all expenses of Manu-
facturing and Operation, Repairs of
Buildings and Machinery, Bad and
Doubtful Debts, Expenses of Adminis-
tration, etc $2,373,206 48

Deduct

:

Interest on Debent. Bonds. ..$135,000 00
Semi-Annual Dividends on
Preferred Stock-
Paid June 1, 1902 3% 305,958 00
Payable Dec. 1, 1902..3% 305,958 00

Dividend on Com. Stock—
Payable Dec. 1, 1902.4% 809,484 00
June 1, 1903 2% 404,742 00

1,961,142 00
Balance to Credit 412,064 48

Balance of General Profit and Loss Ac-
count August 31, 1902 $6,916,835 73

The Board of Directors, at the regular monthly meeting,
held November 6, 1902, after declaring the Twenty-second
consecutive Semi-Annual Dividend of 3 per cent upon the
Preferred Stock, payable December 1, 1902, authorized the
distribution out of the remaining net earnings of the fiscal

year ending August 31, 1902, of a dividend of $1,214,226
to the holders of the Common Stock, payable 4 per cent
on December 1, 1902, to holders of the Common Stock
of record at the closing of the Common Stock transfer
books on November 13, 1902, and 2 per cent on June 1, 1903,

to holders of the Common Stock of record at the closing of
the Common Stock transfer books on May 15, .1903.

This division of payment of the dividend declared upon
the Common Stock is made in compliance with the expressed
wish of the holders of a large amount of the capital stock of

the Company, that dividends upon the Common Stock be
payable semi-annually.
In all the active properties the buildings have been kept

in excellent condition and in some cases entirely renewed.
The machinery has also been supplemented by modern and
improved appliances, which have greatly added to the effic-

iency and value of your property.
The business of the year covered by this report should be

considered satisfactory, and the Stockholders are to be con-
gratulated on the outcome, which, however, has not been
obtained without the vigilant and intelligent supervi-
sion indispensable to the successfulgconduct of a great com
mercial business. The reputation of the Company has been
established and maintained by fair dealing and a straight-
forward, vigorous policy. The appreciation and preference

obtained for its goods in all markets, both foreign and do-
mestic, are due to the high standard of the manufactured
products, the excellent condition in which they are deliv-
ered to the buyer and the strict fulfilment of all of the Com-
pany's engagements.
Although the supply of Cotton Seed is limited by the crop,

new uses for the products continue to be developed, and the
demand is correspondingly increased.
The Direction, being fully alive to the great benefits that

accrue from co-operation, united action and frequent inter-
change of views, have given every encouragement and
facility to the Vice-Presidents of the several State Com-
panies and other Officials of the Organization to meet
frequently during the year in order to secure the benefits of
economies and of ideas which are continually being
presented.
During the year 450 tank cars, each of 8,000 gallons capac-

ity and of improved and high-class construction, have been
ordered and are now in service. Advantage has been taken
of the extraordinary demand for tank cars, created by the
development of the Southwestern petroleum fields, to sel
300 of the Company's old cars at prices in excess of those^
ruling under normal conditions. The result has been to
substitute new rolling stock, larger and heavier than the
old, on terms advantageous to the Company, and the in-
crease of the total tank-car equipment by 150 cars, to meet
the growing requirements of the service!
This Company, with its branches, The N. K. Fairbank

Company and The Union Oil Company, made an exhibit at
the recent South Carolina Inter-State and West Indian Expo-
sition, at Charleston, S. C, and received four Gold and two
Silver Medals in recognition of the superiority of the articles
exhibited by them.
Similar awards were made at the Chicago, San Francisco,

Atlanta, Paris and Buffalo Expositions, giving gratifying
evidence of the unequaled prestige enjoyed by this Com-
pany for its various standard and proprietary articles and
brands.
The amount of business done by the Company in the

period covered by this report is twenty per cent larger than
the preceding year.
The percentage of loss from Bad Debts for the past year

has not exceeded the phenomenal average of the previous
twelve years of the Company's operation, namely, less than
one-fifth of one per cent per annum.
Regarding the present condition of the business and the

outlook, our reports indicate a Cotton Crop in excess of that
of the past year. So far the business done since the begin-
ning of the new fiscal year has been profitable, and the out-
look justifies confidence in its continuance.
The Directors take much pleasure in acknowledging the

loyal and efficient services rendered by the official staff and
employes of the Company.

For the Board of Directors,

GEORGE A. MORRISON,
Chairman.

Virginia-Carolina Chemical Co.—Bonds Offered.—Hall-
garten & Co. and Blair & Co. are offering at 98 and interest,

by advertisement on another page, the total authorized issue
of $7,000,000 of five per cent $1,000 collateral trust sinking
fund gold bonds, due Oct. 1st, 1912, but subject to call for
the sinking fund at the rate of $500,000 bonds annually, be-
ginning Oct. 1, 1904, at 102% and interest ; the whole is-

sue is subject to payment at any interest period upon 60 days'
notice at 105.

The bonds are leaned under a traat agreement with Central Trust
Co., as trustee, and scoured by pledge of $9,881,300 oapltal atook
(total Issue, $10,000,000 of the Southern Cotton Oil Co. and $2,209,-
200 capital stock; total issue, $2,219,200 of the Charleston (8. 0.)
Mining & Manufacturing Co.), whloh stocks represent an expenditure
to the Virginia-Carolina Chemical Co. of more than $13,000,000. The
Virginia- Carolina Chemical Co., the Southern Cotton Oil Co. and the
Charleston (S. C.) Mining & Manufacturing Co. have no mortgage In-
debtedness, and by the terms of the trust agreement no mortgage oan
be created by any of these oompaniea on their present properties.
The Southern Cotton Oil Company's net earnings for the last fiscal
year were $1,759,932. from whloh dividends were paid at the rate of
8 p. o. per annum, and the oompany possessed net cash and quick
assets amounting to $4,365,225. The Charleston (3. O.) Mining &
Manufacturing Co. controls the most extensive phosphate rook prop-
erties of any oompany now in existence.
The Virginia-Carolina Chemical Co. owns 45 fertilizer plants In the

Southern States, from Maryland to the Mississippi River, and also
operates dry mixing plants and storage warehouses In the following
States: North Carolina, 5; South Carolina, 2; Georgia, 7, and Alabama,
1, making the total points of distribution sixty. The total capacity of
the oompany for manufacturing fertilizersof different grades la 1,150,-
000 tons per annum. The Southern Cotton Oil Co. owns in fee 80 oil
mills, 9 refineries and 33 ginneries; also seed warehouses and oil tank
oars, and owns in part 32 additional ginneries, and owns outright two
extensive lard, compound and soap plants, located at Savannah, Ga.,
and New Orleans, La.; It also owns all the stock of the Wesson Prooess
Co.

The last report of the company was cited in Chronicle of
Sept. 6, page 496.—V. 75, p. 687.

White Mountain Paper Co.—George W. Megeath of St.

Louis, formerly General Manager of the Central Coal
& Coke Co., has been elected President of the White Moun-
tain Paper Co., to succeed Wm. B. Plunkett, who has be-
come chairman of the board of directors. The following
new directors have also been elected:

George W. Megeath, Charles Miller, Hosmer B. Paraona, Edw. Dlok-
inaon, John Milton Ferry and Julius E. French.

Plant, Etc.—Rapid progress is being made with the con-
struction of the company's plant at Freeman Point, on the

water front near Portsmouth, N. H. The largest of the
numerous buildings will be 1,800x125 feet and two stories
high. The company's docks can be reached by vessels of
deep draught. General Manager J ohn C. Morgan was quoted
last August as saying:
The oompany owns 625 square miles of timber land in New Hamp-

shire alone. This Is about i- 15th of the whole area of the State. We
shall handle when under way upwards of 200 oar-loads of freight, In
and out, daily, and expect, unless some unforeseen delay ooours, to be
running full foroe In the course of nine months. We shall not make
our pulp here. Oar civil engineers have long ago surveyed a large
traot of land on the Saoo River in Maine, and the work of building
our pulp mills there has already been started. This was made neces-
sary on account of being nearer to our timber land.—V. 75, p. 294.

William Cramp & Sons Ship & Engine Building Co.—
Dividend—Bond Issue.—The directors at their meeting on
Nov. 27, it is expected, will pass or defer the dividend of 1%
p. c. usually paid Dec. 15. A director is quoted as saying :

The retention of the dividend money, which amounts to less than
$250,000 per annum, will not of Itself supply the capital desired, so
as to avoid a new bond issue, but there Is a good deal of money owing
us by the Government on contract work whloh Is necessarily slow In
coming in, and the company's earnings oan be used to advantage as
working oapltal at this time. Whether the new bond Issue will be
made later on is a question still in abeyance.
Slnoe the close of the last fiscal year, April 30, 1902, the net profits

have been larger than in reoent years, and the prospects for business
In 1903 are excellent. But the oompany has been spending several
millions In Improving its plant and more money and earnings will
continue to go Into plant or be used as working oapltal. How long
dividends are to be suspended Is a matter wholly Indefinite.

The floating debt is supposed to be about $2,500,000.—V. 74,

p. 1198.

—Charles H, Freshman and James Arkell, with W. J.

Arkell and Paul W. Horbach as special partners, have formed
a co-partnership under the firm name of C. H. Freshman &
Co., at 74 Broadway, to trade in securities on the curb, to

negotiate loans on bank stocks, trust company stocks and un-
listed securities generally.

—'•Funds and Their Uses," a treatise on instruments,
methods and institutions in modern finance, by Dr. F. A.
Cleveland of the University of Pennsylvania, is in its six-

teenth thousand. D. Appleton & Co., publishers.

—"Poor's Manual" for 1902 has been issued. The volume
comprises more than 1,600 pages and appears in its usual
form, wit h full indexes.
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"TolirMfElRcTAL W¥Tt~oWeT
Friday Nioht, Nov. 14, 1902.

Business in most lines of merchandise has continued satis-

factory. Manufacturers and dealers have been kept busy in

meeting the demand from the consuming trade, which has
been on a liberal scale, and values have been well main-
tained. Unsettled markets have continued to be reported
for finished iron and metal. The National Tube Co. has
made the expected cut in prices for merchant pipe, the re-

duction amounting to ten per cent. Prices for copper have
continued to show a sagging tendency, it being claimed that
consumption is not keeping pace with the production. Re-
fined sugar has been steadier. The recent cut in quotations,
resulting from an attempt on the part of domestic beet sugar
refiners to enter the Eastern markets, having carried prices
down to a cost basis. In speculative circles, the only import-
ant change has been a further weakening of cotton ' values,
due to liquidation by less confident speculative holders.

Lard on the spot has been more freely offered, and with
the demand of a small hand-to mouth character, prices
have declined. The close was quiet at 10-85c. for prime
Western and 10-25@10-50c. for prime City. Refined
lard has declined, following the break in values
for the raw product. At the lower prices de-
mand has shown some improvement. The close was
steady at ll"10c. for refined for the Continent. Speculation
in lard for future delivery has been fairly active, but at de-
clining prices. The receipts of hogs have shown a consider-
able increase, prompting selling by speculative holders of
lard to liquidate their accounts. Packers have been sellers of
the distant deliveries. The close was irregular.

DAILY OLOBUfO PRICES OF LABD IOTUBE8 TS CHICAGO
Sat. Mon. Tuet. Wed. Thur*. ph.

November del'y.. 10-80 10-60 10-37i« 10 17i« 10-25 1025
January del'y. 930 9-25 9-15 9*05 9-05 8-971*

Pork has sold slowly and prices have declined with the
West, which has been influenced by the larger receipts of
hogs. The close was at $17 75@18 25 for mess, $20 for family
and $20 75@22 00 for short clear. Cut meats h*ve been quiet
and prices have weakened with the hog market, closing at
8J^@8%c. for pickled shoulders, 12@13c. for pickled hams
12@ 12>|c.'.forpickledjbellies, 14@10 lbs average. Beef has been
quiet and common grades are reported rapidly accumulat-
ing, closing at $10 50@14 00 for mess, $15 00@16 50 for packet,
$17 00@18 50 for family and $26 O0@27 00 for extra India mess
in tcs. Tallow has been dull and prices have declined to 63-^c.
Stearines have been quiet and easier, closing at 123^c. for
lard stearine and 15c. for oleo stearine. Cottoh-seed oil has
been quiet and unchanged, closing at 34@34^c. for prime
yellow. Butter has been in fair demand and prices have ad-
vanced, closing at 19@26%c. for creamery. Cheese has been
firmer on light offerings, closing at 10^@l2%c. for State fac-
tory, full cream. Fresh eggs have advanced on light receipts,
closing at 28@28J^o. for choice Western.
Brazil grades of coffee have been easier. Offerings have

been fairly free, influenced by weaker advices from primal
points and the fact that holders generally have become dis-
couraged over the outlook, due to the excessive supplies of
coffee in sight and the apathy shown by buyers. The close
was dull at 5 3-16c. for Rio No. 7. West India growths have
been quiet and easier, closing at 8>£c. for good Cucuta. East
India growths have been steady. Speculation in the market
for contracts has been fairly active, but at lower prices. The
feature has been selling by tired longs to liquidate their con-
tracts. The close was easier under continued liquidation.
Following are the closing asked prices:

Nov 4-65o. I Feb 4-85o. | June. 515c
Deo.- 4-65o. I March j4'95o. July. .......... 5-25e.
Jan ..— 4-75o. I May 5-l0o. I Bept „ 5-35o.

Raw sugars have been in better demand, and on light offer-
ings prices have advanced to 3 ll-16c. bid for centrifugals
96-deg. test and 3 3-16c. bid for muscovado 89-deg. test. Re-
fined sugar has been unsettled, closing steady at 4 -45c. for
granulated. Teas have been firmly held. Other staple
groceries have been steady to firm.
Kentucky tobacco has received close attention from buyers,

but owing to small offerings only a limited volume of busi-
ness has been transacted. Seed-leaf tobacco has had a mod-
erate sale at firm prices. Sales for the week amount to about
1,000 cases, including 1900 crop Pennsylvania broad leaf, at
12@13o. and 1901 crop Wisconsin B's, at 10@llc. Foreign
grades of tobacco have been in fair demand and firm.
The demand for Straits tin has continued light, and owing

to the dulness of the market there has been a slight weaken-
ing in prices, closing at 25-80@25-95c. Business in the mar-
ket for copper has been dull and prices have weakened
slightly, closing flat at ll-50@ll-70c. for Lake. Lead has
been unchanged and steady at 4-12^c. Spelter has declined,
closing easy at 5-30@5'40c. Pig iron has been firm but quiet
for spot supplies.
Refined petroleum has been firmer, closing at 7-80c. in bbls.,

9.10c. in cases and 5'25c. in bulk. Naphtha has been un-
changed at 9-05c. Credit balances have advanced to $1 39.
Spirits turpentine has had a fair sale at steady prices, closing
at 543^@55c. Rosins have been firmer, 'closing at $1 77}£@
1 80 for common and good strained. Hops have been in
good demand for export at firmer prices. Wool has been
sparingly offered and firm.

COTTON.
Friday Nioht, November 14, 1902.

The Movement op the Crop, as indioated by our telegrams
from the South to-night, is given below, For the week ending
this evening the total receipts have reached 841,448 bales,
against 318,686 bales last week and 804,731 bales the previous
week, making the total receipts since the 1st of Sept,, 1902,
2,917,110 bales, against 2,742,550 bales for the same period of
1901, showing an increase since Sett, 1, 1902, of 174,560 balee.

Zteeipts at-

aalveston......

Sab. Pass, Ac.

Sew Orleans...

Hobtle.........

Pensaeola, Ac.
Savannah......

Brnnsw'k.&e-
Charleston

Ft. Boyal.&o.

-Vilmlngton....

Wash'ton.Ao.

Norfolk

N'p't News, Ac.

New York
Boston.—......

Baltimore

Phlladel'a, Ac.

Tot. this week

Sat. Mon. Tuts. w*a.

15,539

Ihurs.

12,746

Wri.

14,622 12,831 23,966 19,667
...... ...... ...... ...... ...... 561

16,947 18,203 21,902 19,425 17,163 17,733
8,681 1,317 1,343 1,134 1,606 672
...... ...... ...... ...... ...... 11,081
7,505 10,134 13,683 8,918 14,045 10,449
...... ...... ...... ...... ...... 3,368
794 1,908 612 504 366 1,673

1,497 1,337 1,181 1,520 2,243 1,393

19
4,919

398
250

2,361 4,577 2,685 4.211 1,466

50 23 50 30
801 877 411 525 56 1,234

*.•*—

•

•a .a.... 381

175

48,433

20 159 207 29 865

50,627 65,992 52,013 49,720 74,663

Totr.C

99,371
561

111.373

9,753
11,081
64.734
3,368

5,857

9,171

19
20,219

398
403

3,304
381

1,455

341,443

The following shows the week's total receipts, the total since
Sept. 1, 1902, and the stocks to-night, compared with last year.

1902. 1901. Bio
Receipt* to

Nov. 14.
Shis Sine* Sep. This Since Sep.

1902.
week. 1, 1902. week. 1, 1901.

825,132aalveston... 99,371 926,573 80.664 222,142
Sab. P., Ac. 561 26,355 8,948 15,682

Cow Orleans 111,373 733,923 94,221 724,976 288.883
I'oblle ....... 9,753 80,779 7,562 75,215 25,884

?'saoola,Ac. 11,081 34,678 4,860 39,036
Savannah... 64,734 549,745 55,705 501,024 145,444

Sr'wlck.Ac. 3,368 46,806 9,243 52,098 3,549

Jharleston.

.

5,857 123,536 15,198 107,164 15,921

P.Boyal,Ao. 15 265 359 ..-,..

Wilmington. 9,171 191,545 12,264 137,913 17,106

vVash'n, Ao. 19 168 38 176
20,219 172,716 18,614 174,567 27,758

S'portN.,Ao 398 7,443 1,486 5,490 370

New York... 403 2,561 7,240 31,890 68,239

Boston. 3,304 8,791 6,155 19,705 27.00C

Baltimore .

.

381 4,684 5,598 22,641 4,971

Phlladel.Ao. 1,455

341,448

6,792 1,948 9,482 6,047

858,3142,917,110 330,004 2,742,550

1901.

170,595

254,524
24,592

149,027
4,689

32,255

15,630

29,990
1,660

76,702
26,000
11,069

5,075

801,808

In order that comparison may be made with other years
tee give below the totals at leading ports for six seasons.

Receipts at— 1902. 1901.

89,612

1900.

106,420

1899. 1898. 1897.

aalves'n.Ao. 99,932 95,777 107,147 118,161
New Orleans 111,373 94,221 78,597 63,087 104,698 114,200
Mobile 9,753 7,562 4,594 6,084 17,254 16,001

lavannah... 64,784 55,705 29,611 43,921 59,709 55,189

Ohas'ton, Ao. 5,857 15,458 9,300 14,348 19,515 22,602

Wllm'ton.Ac 9,190 12,302 8,257 10,813 18,060 15,200
Norfolk 20,219 18,614 12,932 19,843 40,863 29,413

N. News, Ao. 398 1,486 4,827 583 8,642 598
Ml others... 19,992 35,044

330,004

2743,550

24,034 16,528 46,754 39,955

Kol. this wk. 341,448 278,572

2794,987

270,934 416,642 411,309

flnoe Bept. 1 2917,110 2559,112 3592,247 3345,778

The exports for the week ending this evening reach a total
of 192,103 bales, of which 103,365 were to Great Britain, 16,963
to France and 71,775 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1903.

Week Bndino Nov. 14. 1902. Brom Sept. 1, 1902. to Nov 14. 190*2.

BX9ortt Exported to— Exported to—

tram— 0r«at
trar.tt

Oonti- ?ot*l Ortrnt
fr*ns<

Conti-
*•»«>

BriVn. ntni. Wuh.

41,340

Brifin.

292.136

nmt.

35,221 3,880 2,239 108,205 192,261 692.605

3ab.PaM.ftc. ...... ...... 0.182 16,825 23,007

ftew Orleans.. 29.213 12 983 23.778 06.004 222,704 79,856 119,816 451,876

Mobile 7,610

11.081

7,610

11,081

19,137

18,400

7,648

14.031

26,780

Psnsasola 32,437

4,585 24.202 28.787 47,020 21.886 248,231 317.137

arsnawiok— 3.G64 3,064 33,319 0,860 40,179

Charleston... ....•• •••>• ...... 15,560 48,069 63,629

Port Royal.... ..»••• ......

Wilmington... 13,523 5»41G 18,939 49.183 3,212 127.391 179.810

Norfolk BOO 500 5,198 1,800 6.998

N'port N.. fto.. ... ...... ...... ...... 501 601

New York 2.968 100 800 3.868 58.539 0,059 62,370 126,974

2,589 200 2,789 22.659 770 28.429

3,827 609 3,930 27,649 7,401 35,050

Philadelphia.. 815 816 13.e25 1.050 14.675

San Fran., fte.. 3,450

71,775

3,160

192,103

13 35.672

919,699

35.685

103,365 10,963 831,831 219,218 1 970,778

ffotal 1901 .... 146.769 11,500 78.332 236,601 969,209 231,107 760,173 1,953,4SU
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In addition to above exports, our telegrams to-night alto

give us the following amounts of ootton on shipboard, not
aleared, at the ports named. We add similar figures for
Hew York, whioh are prepared for our speoial use by Messrs,
Lambert 6fc Barrows, Produce Exchange Building.

ON SHIPBOARD, HOT CLEARED FOB—
Leaving
stock.Nov. 14 at— Great

Britain Fr'nee
Ger-
many.

8,103
30.595
23,550

3,600

i6",6bo

Other
For'gn

Coast-
wise. Total.

Hew Orleans.
Oalyeston
Savannah
Charleston...
Mobile

New York
other ports

.

8,940
28.715
11,650

"900
1,500
3,200
9,000

19,675
14,857
0,600

1,656
16.534

i",oi>6

4.000
1,000

(T.828
900

1,000
2,400
6,500

38,374
97,029
41.600
1,000
6,900
9,000
7.200

20,000

250.509
125,113
103,844
14,921
18,984
18,758
61,039
39,043

Total 1902.. 63,905 40,032 75,848 24,190 17,128 221,103 632,211

Total 1901..
Total 1900..

77,233
82.456

41,815
27,799

83,908
44,614

25,304 16,358
15,75622,381

244,618
193,006

557,190
544,047

Speculation in cotton for future delivery has been fairly

active but the tendency of prices has continued downward.
The principal depressing factor has been the extensive liquida-

tion of the long interest in January contracts, it being gen-
erally understood that the well advertised Wall Street clique
has been reducing its holdings for this delivery. Shorts bave
taken advantage of the freer offerings and lower prices and
have been good buyers to cover contracts. There also has
been considerable undoing of "straddles" between the New
York and Liverpool markets, as the differences in prices be-
tween the two markets widened and assumed a more natural
phase. Southern spot markets have been easier, and at the
decline in values both exporters and domestic spinners have
been fairly free buyers. The crop movement for the week
shows a moderate increase, reflecting the more active buying
of cotton, and it is expected that the movement during the
coming week will be on a liberal scale. Weather
reports from the South have been reported as
generally favorable for a late growth of cotton
and the tendency shown by many to increase their
eetimates of the yield of the present crop has been an import-
ant factor in the situation. To-day there was an easier mar-
ket. The opening was at slightly lower prices, reflecting
weaker advices from Liverpool. During the day selling by
longs to liquidate their accounts and larger receipts than ex-
pected had a weakening influence and prices further de-
clined. The close was barely steady at a net loss for the day
of 10@14 points. Cotton on the spot has been easier, closing
at 8 •30c. for middling uplands.
The rates on ana on* middling, as established Nov. 30, 1901,

by the Bevision Committee, at which grades other than
middling may be delivered on oontraot, are as follows.
Fair ......o. 1-14 on
Middling Fair 080 on
Strict Good Middling 0*50 on
Good Middling 0-32 on
Strict Low Middling 014 oft

Low Middling 0-38 off
Strlot Good Ordinary 0-72 off
Good Ordinary.... 1-00 off

Good Middling Tinged Eveningl
Strict Good Mid. Tlnged.o. 020 on
Strlot Middling Tinged.... 006 off
Middling Tinged 012 ofi

Strict Low Mid. Tinged... 034 off
Middling Stained 050 ofl

Strict Low Mid. Stained... 106 oil

Low Middling Stained 150 ofl

On this basis the official prices for a few of the grades for
the past week—Nov. 8 to Nov. 14—would be as follows.

UPLANDS.

aood Ordinary.
Low Middling..
Middling ..

»ood Middling..
Middling Fair...

Sat.

7-45
8 07
8'45
8-77
9-25

Hon Tu«i Wed
740
802
840
8-72
920

730
7-92
8*30
862
910

Th. Frl.

7-35
7-97
835
8-67
915

730
7-92
830
e-62
910

GULF.

Good Ordinary.
Low Middling..
Middling.
Stood Middling.,
Middling Fair..

Sat.

7-70
832
8*70
9-02
950

Hon
765
8-27
8-t;5
897
9-45

Tuea

7-55
8-17
8-55
8-87
935

Wed Th.

760
8-22
860
8-92
940

Frl.

755
817
855
S87
9-35

STAINED.

Low Middling.™. «.
Middling mmmm
Strlot Low Middling Tinged..
Good Middling Tinged

Sat. 5Ion Tiei Wed Th. Frl.

695
7-95
8-11
845

6 90
790
8-06
8 40

680
780
796
8-30

680
7-80
7-96
8-30

6 85
7-85
801
835

6-80
7-80
7-96
830

The quotations for middling upland at New York on
Nov. 14 for eaoh of the past 82 years have been as follows.
1902....0. 8-30
1901 8
1900 9\
1899 7ifl

1898 53s
1887 5?8
1896 8
1895 8»i8

1894. ...0. 5"ie
1893 83le
1892 9*e
1891.. 8%
1890 9%
1889 1014
1888 10
1887 10716

1886 ....0. 93i6
1885 9*3
1884 104
1883 1071S
1882 107, 6
1881 ll's
1880 1016
1879 12i4

16

1878....0. 93e
1877 11%
1876 12
1875 13Bi«
1874 14*4
1873 15H
1872 19*4
1871 18°b

Notb.—Ouoot. 1, 1874, graaea of ootton as quoted were ohanged
Aecordlngto the new classification Middling was on that day qnoted
Bso. lower than Middling of the old classification.

MABKET AND SALES.

Saturday
Monday..
Tuesday

.

Wednesday
rhursday
Friday...

spot Market
Closed.

Fdtdbeb
Market
Closed.

Quiet Steady
yuiet,5 ptB. dec Steady
Quiet, 10 pts.deo steady
Quiet Firm
Quiet, 5 pts. adv. Steady
Quiet, 5 pts. dec B'rly steady,

r otal.

Sales ov Spot <b Cohtbact

Hi-
port.

1,805

1.805

Oon-
sump.

206
65
174
237
46
15

7l8

Oon-
tract.

1,900
400
100

400

2,800

Total.

2,011
1,955
574
337
46
415

5,338

Futubeb.—Highest, lowest and closing prices atNew York.
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The Visible supply of Cotton to-nignt, aa made up oy
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently aU
foreign figures are brought down to Thursday evening,
But to make the total the complete figures for to-night
(Nov. 14), we add the item of exports from the United States,
Including in it the exports of Friday only,

1902 1901 1900 1899
9tOOkatLlverpool...~.bales. S16.000 291,000 365,000 744,000
Stoek at London. 9,000 7.000 14.000 2.000

Total Great Britain stock. 325,000
Slock at Hamburg .._ 9,000
Stook at Bremen 111,000
Stook at Amsterdam....
Stook at Rotterdam
Stook at Antwerp 5,000
Stock at Havre „ .. 70,000
Stook at Marseilles... 2,000
Stook at Barcelona 45.000
dtook at Genoa... 24,000
Stook at Trieste 3,000

Total Oontin ental stocks

.

Total European stocks.,

298,000
12.000
73,000

379,000
15,000

109,000

3,000
72,000
2,000

30,000
10,000
4,000

200
4,000

84,000
2.000
15,000
11,000
1,000

746,000
25.000

156,000
1,000
30C

4.O00
170,000

4,000
60.000
13,000
9,000

269,000 206,000 241,200 442,300

594,000 504,000 620,200
18,000 8,000 49 .OOO

625.000 928.000 768,000
73,000 62,000 48.000

Alexandria, Efrypt.".. 124,000 151,000 127,000
Stook in Bombay, India 141,000 105,000 153.000
Stook in United States ports.. 853,314 801,808 737,053
Stook In U. 8. Interior towns.. 551,795 601,545 590,008
United Btates exports to-day. . 47 ,970 31,758 43,718

India ootton afloat for Europe
Amer. ootton afloat lor E'rope.
Egypt. Brazil,<bo.,afltJor E rpe
Stock in

1.188,300
4,000

685,000
65.000

153,000
180,000
983,302 .

731,002
18,518

Total visible supply ..3,028,079 3,193,111 3,135,9 71 8,908,122
Of the above, totals of Amerloan and other descriptions are as follows

:

American—
Liverpool stook bales. 243,000 220.000 309.000 652,000
Continental stocks .^. 239.000 169.000 218,000 898,000
Amerloan afloat for Europe... 625,000 928,000 76S.000 585,000
United States stook 853,314 801.808 737,053 983.302
United States Interior stooks. 551.795 601,545 590,008 731,002
United States exports to-day.. 47,970 31,758 43,718 18.518

Total Amerloan 8,560,079 2,752,U1 2,665,779 3,367,822
Bast Indian. Brasil, Ac.—

Liverpool stock......... „ 73.0OC
Londonstook 9.000
Continental stocks 30,000
India afloat for Europe 18.000
Egypt, Brasil, Ac, afloat 73,000
Stock in Alexandria, Egypt. . . 1 24 ,000
Stook In Bombay, India 141,000

71.000
7.000

37.000
8.000

62,000
151,000
105.000

56,000
14.000
23.200
49,000
48.000

127,000
153.000

92,000
2,000

44,300
4,000

65.000
153,000
180,000

Total East India, &0 468,000 441,000 47U.200 540,300
Total Amerloan 2,560.079 2,752,111 2,665,779 3,367,822

Total Visible supply ...8,028,079 3,193.111 8,135,979 3,908,122
144.1. 40 ied. 5»i«d.
8-300. 80. 9*8 o.
7316d. 5i3 16 i. 73lsd,

6-90d. 7d. 77 16d.
4»4d. 4732d. 51&. 8d.

4-B3ad. 47 16d. 5»ed.

Continental imports past week have been 107,000 bales.

The above figares indicate a loss in 1902 of 165,032 bales

as compared with same date of 1901, a decrease of 107,900

bales from 1900 and a decline of 880,043 b.t.as from 1899.

Middling Upland, Liverpool.,
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool.......
rinnevelly Good, Liverpool...

4H8a i.

7»i 6e.
6i,«d.
7SeJ.
43l6d.
3i516d.
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At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1901—is set out in detail below.
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The above totals show that the interior stocks have in-

creased during the week 33,040 bales, and are to-night 49 7.>0

baless less than same period last year. The receipts at all the

towns have been 13,473 bales more than same week last year.

Overland Movement fob the Week and Since Sept, l t
—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Nov. 14 and sinoe Sept. 1 Id the last two years are as follows.

1902. 1901

November 14.
fee*.

Sines
Stpt. 1. Wtt/t.

Sines
Stpt. 1.

Shipped—
31,841
9,171
130
700

6.4b 5
1,271
8,264

158,859
49,683
1,113
5,845

31,758
5,609

68,363

89.255
6,795

1,000
7,921
3.386

16,071

209,787
Via Cairo 32,290
Via Paduoah
Via Rook Island
Via Louisville

9,535
37,057

Via Cincinnati
Via other routes, &o

20,754
64,861

Total gross overland
Deduct shipments—
Overland to N. Y., Boston, &o..
Between interior towns

57,862

5.543
731
582

6,856

51.006

321,230

22 828
6,873

13,309

74,428

20,941
1,498
643

379,284

83,718
16,686

Inland, &c., from South 12,849

Total to be deducted 43,010 23,082 113,253

Leaving total net overland 278,220 51.346 266,031

In Sight and Spinners
Takings,

Receipts at ports to Nov. 14
Net overland to Nov. 14
Southern consumption to Nov. 14

Total marketed
Interior stocks in excess

,

Came into sight during week.

.

Total in sight Nov. 14

North'n spinners' tak'gs to Nov.14

1902.

Wttk.

341,448
51,006
40,000

432,454
32,040

464,494

2,917,110
278,220
433,000

88,701

Sine*
Sept. 1.

3,628,330
488.717

4,117,047

519.794

1901.

Wttk.
..

Sine*
Stpt. I.

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other prinoipal cotton markets for each day of the week

The foregoing shows that the week's net overland movement
this year hae been 51,006 bales, against 51,346 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 12,189 bales,

330,004
51,346
85,000

416.350
28,178

444.528

84,255

2,742,550
266,031
388,000

3,376,581
472,240

3,848,821

475,106

Movement into sight in previous years.
Week— Sales,

1900-Nov. 16 435,474
1899-Nov. 17 397,910
1898- Nov. 18 500,956
1897-Nov. 19 564,274

Since Sept. 1—
1900—Nov. 16...
1899-Nov. 17...
1898—Nov. 18...
1897—Nov. 19...

Baits.
4,027,318
3,786,768
4,713.854
4,446,943

Week ending
0LO8ING QUOTATIONS FOB MIDDLING COTTON ON—

Nov. 14. Satur. Man. Tuet. Wednes.

~7
1"»i6~

Thurt.

~7i3i7"

Fri.

Salveston... 7iBis 77
fl 7«ie 71318

New Orleans 7'318 7Hl6 7Hi6 7"l6 7iii6 7Hi«
Mobile 70s 788 79t6 7»i« 79la 7S>ie
Savannah. .

.

73i "7% 75a 79i« 79l6 79ia
Charleston.. 734 7Hl6 79l6 ?»16 79ia 70i6
Wilmington. 8i« 7% 79* 7% •7\ 7H
Norfolk 8 7?8 7i3i6 71318 7h 7%
Boston 8-45 8-45 8 40 8-30 8-30 835
Baltimore .

.

8i« 8*8 8*8 8 7'p 7*8
Philadelphia 8-70 865 8-55 8-55 860 8-55
Augusta 7l6i6 713I6 7% 7% 7* 7%
Memphis 7"ie 7 9i«:l 7!fl 7»16 7 916

55rSt. Louis 71*16 7i318 7% 769 708
Houston 7?8 7*8 71318 7% 7% 7%
Cincinnati .

.

8 8 8 8 8 8
Little Rook. 7M 714 7^4 71« 7*8 7i8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens..,. 7°g
Atlanta... 7u l6
Charlotte 7^
Columbus, Oa. 7M

Columbus, Miss 7*4
Eufaula.
Louisville
Montgomery... 73s

Nashville 73e
Natchez 7i«
Raleigh 7%
Shreveport 711,8

New Orleans Option market.—The highest, lowest and
dosing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day. Monday, Tuesday, Wed'day, Thursd'y Friday.
Nov. 8. Nov. 10. Nov. 11. Nov. 12. Nov. 13. Nov. 14.

NOV'BEK—
Range
Closing...

— © - 7-659 - 7'60t» — — •» — 7-709 - 7-629 —
7-81* - 7-63®-65 7-58@-62 7-62 3-65 7689 — 7-609*62

Deo'bkk—
Range
Closing...

7*P2'»-85 7-69® -78 7-61«'71 7*62®-78 7-709-77 7-649-71
7-81'»-33 7-72®73 7-663>67 7-759 76 7-749-75 7-659-66

Januabt—
Range
Closing...

7-87'3>-90 7-739-81 7-65«'74 7-669-81 7-739-80 7-679-75
7-87®88 7'75«-76 7'70® 71 7-789-79 7-789-79 7-689-69

March—
Range 7-94«-98 7-81-9-90 7-759-83 7-769-89 7-829-88 7-759-82
Closing... 7-95®96 7-84®85 7-79-3I-80 7-879-8P 7-869-87 7-769-77

Mai-
Range
Closing . .

.

7-98®'01 7-86 a>-93 7-79®-88 7-79W93 7-869-93 7799 -87
7-999-00 7-889'89 7-83®-84 7-91992 7-90»'91 7-809-81

Tone—
Spots Easy Easy. Irregul'r Steady. Steady. Easy.
Options. .

.

Steady. Steady. Steady. Steady. Steady. Steady.

Weather Reports by Telegraph.—Advices to us by tel

egraph from the South this evening indicate that while over

the greater part of the cotton belt there has been little or no
rain daring the week, in Texas wet weather is reported.

Generally picking and marketing have made excellent prog-

ress, and our Mobile correspondent states that the gathering

of the top crop is nearing completion. %

Galveston, Texas.—There have been general rains over

Central and North Texas, delaying maturing of second
growth cotton. There has been rain on one day of the week,
the precipitation reaching twelve hundredths of an inch. The
thermometer has ranged from 66 to 78, averaging 72.

Palestine, Texas.—We have had rain on one day during the
week, to the extent of twenty- six hundredths of an inch.
Average thermometer 67, highest 80, lowest 54.

San Antonio, Texas.—The week's rainfall has been fifty

hundredths of an inch on one day. The thermometer has
averaged 68, the highest being 82 and the lowest 54.
Corpus Christi, Texas.—We have had rain on two days of

the week, the precipitation being eighty- two hundredths of
an inch. The thermometer has averaged 72, ranging from
62 to 82.

Fort Worth, Texas.—There has been rain on one day of the
week, the precipitation reaching twelve hundredths of an
inch. The thermometer has ranged from 46 to 68, averag-
ing 57.

Paris, Texas.—The weather continues wet and cloudy.
Shreveport, Louisiana.—Rain has fallen during the week

twenty-one hundredths of an inch. The thermometer has
averaged 67, the highest being 80 and the lowest 54.
New Orleans, Louisiana.—We have had no rain the past

week. The thermometer has averaged 70.

Vicksburg, Mississippi.—Rain has fallen during the week,
but only to an inappreciable extent. The thermometer has
averaged 67, highest being 79 and lowest 56.

Helena, Arkansas.—There has been but a light sprinkle
duriDg the w6ek, but there are now indications of a storm.
Average thermometer 65-5, highest 78, lowest 51.

Little Rock, Arkansas.—Dry all the week and picking has
made rapid progress. The thermometer has ranged from 54
to 78, averaging 66.

Memphis, Tennessee.—The weather has been dry all the
week. Picking and marketing are making rapid progress.
Weatber fine for maturing cotton. The thermometer has
averaged 65*6, the highest being 78 6 and the lowest 52*7.

Nashville, Tennessee.—There has been no rain during the
week. The thermometer has averaged 59, ranging from
40 to 78.

Mobile, Alabama.—Weather has been fair and pleasant
during the week and picking of the scattered top crop is

nearing completion. Tne thermometer has ranged from. 51
to 77, averaging 64.
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Montgomery, Alabama.—The weather has been dry all the

week and prospects for the top crop are better. Average
thermometer 64, highest 78 and lowest 48.

Selma, Alabama.--There has been no rain during the week.

The thermometer has averaged 63, the highest being 79 and
the lowest 44.

Madison, Florida.—There has been no rain during the

week. The thermometer has averaged 62, ranging from 50

to 78.

Augusta, Georgia.—Dty weather has prevailed all the week.

Average thermometer 61, highest 79, lowest 43.

Savannah, Georgia.—Rain has fallen on two days the past

week, the rainfall being thirty- three hundredths of an inch.

The thermometer has ranged from 50 to 79, averaging 64.

Stateburg, South Carolina.—There has been rain on one

day of the week, to the extent of fifty hundredths of an inch.

The thermometer has ranged from 42 to 80, averaging 61 '7.

Charleston, South Carolina.—We have had rain on two days,

the precipitation reaching forty six hundredths of an inch.

The thermometer has averaged 64, the highest being 76 and

the lowest 50.

Greenwood, South Carolina.—Dry weather has prevailed

all the week. Average thermometer 59, highest 72, lowest 46.

Charlotte, Nwth Carolina.—There has been no rain during

the week. The thermometer has averaged 58, the highest

being 76 and the lowest 40.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named, at

3 o'clock Nov. 18, 1902, and Nov. 14, 1901.

European Cotton Consumption to Nov. 1.—By cable
to-day we have Mr. Ellison's cotton figures brought down to
November 1. We give also revised totals for last year that
comparison may be made. The spinners takings in actual
bales and pounds have been as follows:

Nov . 13, '02. Nov 14, '01.

Hew Orleans.... .......Above lero of gauge.
Memphis - Above zero of gauge.
Waahville Above zero of gauge.
Bhreveport Above zero of gauge.

Feet.
40
4'2
14
103
61

Feet.
32
01
1-6
0-6
1-4

India Cotton Movement prom all Ports.—The receipt*

of cotton at Bombay and the shipments from all India ports

for the week ending Nov. 18, and for the season from Sept, 1

to Nov. 13 for three years have been as follows:

1902, 1901. 1900.

Beeeipts at—
Week,

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Bines
Sept.l.

Bombay 9,000 41,000 11,000 102,000 5,000 88,000

Mnportt
from—

For tAt Week. Since September 1.

Qrtai
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent, total.

Bombay—
1902 ....

1901
1900 . .

Calcutta—
1902
1901
1900

Madras—
1902 ....

1901
1900 ...

All others—
1902
1901
1900

1,000 1,000

1,000

1,000

1,000

2,000

3,000

2,000

1,000

1,000

i",obo

2,000

3,000

2,000

lo'.OOO

i",6b"6

22,000
18,000
58,000

6,000
3,000
8,000

1,000
3.000
2,000

21.000
17,000
21,000

24,000
18,000
68,000

6,000
3,000
8,000

1,000
3.000
2,000

21.000
17.0O0
22,000

Total all—
1902
1901 ....

1900

1,000 4,000

5,000

5,000

6.000

2,000

11,000

50,000
41.000
89,000

52,000
41,000

100,000

Altnandria, Egypt,
November 12. 1902. 1901. 1900.

Receipts (oantars*)—
340,000

2,229,000
320.000

2,025,000
310.000

1.570,000

Thie
week.

Since
Sept. 1.

Thie
week.

Since
Sept. 1.

Thie
week.

Since
Sept. 1.

Exports (bales)—
21,000
18,000

106.000
75,000

2,000
16,000

18,000

59.000
95,000

13,000
6,000

66,000
50,000

I39.000
1

181,000 154,000 19,000 116,000

Oct. 1 to Nov. 1.

For 1902.
Takings by spinners...bales

Average weight of bales.lbs

Takings In pounds...

Alexandria Receipts and Shipments of Cotton.—

For 1901.
Takings by spinners. . . bales

Average weight of bales.lbs

Takings In pounds

Great Britain.

265,000
484

128,260,000

239,000
496

118,372,000

Continent.

397,000
479

190,263,000

325,000
494

160.550,000

Total.

662,000
4812

318,523,000

564,000
4945

378.fl22.O00

According to the above, the average weight of the deliveries
in Great Britain is 484 pounds per bale this season, against
496 pounds during the same time last season. The Continental
deliveries average 479 pounds, against 494 pounds last year,
and for the whole of Europe the deliveries average 481*2

pounds per bale, against 494*5 pounds last season. Our
lispatch also gives the full movement for this year and laist

t/ear in bales of 500 pounds.

* A eantar Is 98 pounds.
t Of which to America rn 1902, 14,265 bales; In 1901, 17,800 bales;

in 1900. 10,973 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm

for yarns and steady for shirtings. The demand for foreign
markets is poor. We give the prices for to-day below and
leave those tor previous weeks of this and last year for
comparison.

1902. 1901.

8>« lb». Shirt- Ootfn 8"* lbs. Shirt- Oott'n
32s Cop. inge, common Mid. 32* Oop. ings, common Mid.
Twist. to finest. Uplds Twxsl. to finest. Uplds

d. d. s. d. s. d. d. d. d. s. d. s. d. d.

Oo. 10 73l6»81i8 5 2i*»7 9 4-78 7H 1>8^ 5 4 -98 3 43lM
" 17 7316 o8iia 5 2><97 9 4-72 7B ie »8319 5 4ifl»8 3 429M
" 24 73ie»81l6 5 2>«<»7 9 4-68 7»e t»8 5 3»*»8 2 *"l«
" 31 7319»81l6 5 2is07 9 4-64 7 «7TH 5 3 98 1>« *'is

Nov. 7 7lia»8 5 2 91 7>fl 452 G\ 071* 5 l«fl»8 *B 16
.. 14 7i,««8 5 \*a»7 7*a 4-44 6«8 «7>s 5 97 10"* *B ie

Out. 1 to Nov. 1.

Bales of 500 lbs. each,

000s omitted.

Spinners' stock Oct.

Takings to Nov. 1..

Supply
,

Oonsumpt'n, 4 weeks

Spinners' stock Nov. 1

Weekly Consumption
000s omitted.

In Ootober

1902.

(treat

Britain

55,

257,

312,

260

52

65.

Conti-

nent.

370
381,

751,

372,

379,

93.

Total.

425,

638,

1,083

632,

431,

158.

1901.

Great

Britain

36
237

273,

240,

33

60.

Conti-

nent.

317.

321,

638,

368.

270,

92.

Totci

353
553.

911,

608,

303,

152

The foregoing shows that the weekly consumption is now
158,000 bales of 500 pounds each, against 152,000 bales of
like weights at the corresponding time last year. The total
spinners' stocks in Great Britain and on the Continent have
increased 6,000 bales during the month, and are now
128,000 bales more than at the same date last season.

Jute Butts, Bagging, &c—The market for jute bagging
has been quiet during the past week, but prices have been
unchanged. The close this evening is at 6c. for \% lbs. and
6%c. for 2 lbs., standard grades. Car-load lots of standard
brands are quoted at 6^@6^c„ f. o. b., according to quality.
Jute butts dull at l>£@l 3sc. for paper quality and 2@2>^c.
for bagging quality.

Shipping wkws.-As shown on a previous page, the
•sports of cotton from the United States the past week have
reaohed 192,103 Dales. The shipments In detail, as made up
from mail and telegraphio returns, are as follows:

Total bales.
New York—To Liverpool, per steamer Bovio, 2,486 upland

and 220 Sea Island 2,706
To Hull, per steamer Toronto, 262 262
To Havre, per steamer Mlramar,100 100
To Genoa, per steamer Ligurla. 800 800

New Orleans—To Liverpool -Nov. 10—Steamer Tamploan,
9,263. ...Nov. 11-Steamer European, 17,350 26,613

To Belfast—Nov. 11—Steamer Rathltn Head, 2,630 2,630
ToHavre-Nov. 11—Steamer Buoklngham, 4.719 Nov.
12-8teamer Burrsfield, 4,151... Nov. 13—Steamer Hel-
las. 4.113 12,983

To Hamburg-Nov. 8-Steamer Ferndene, 1,549 Nov.
11—Steamer Strathgyle. 800 ... 2,349

To Rotterdam—Nov. 8—Steamer Ferndene, 750 Nov. 12
—Steamer Burrsfield, 550 1,300

To Barcelona -Nov. 8 -Steamer Catallna. 4.800 4.800
ToGenoa-Nov. 8 -Steamer Catallna, 1.700 1,700
To Vera Cruz —Nov. 7—Steamer Nor. 2.450 2,450

Galveston—To Uverpool—Nov. 7-8tr. Oosta Rloan, 6,074
....Nov. 8 -Steamer Indian, 21,876 „ 27,950

To Manchester -Nov. 12—Steamer Llncluden. 7,271 7.271
To Havre—Nov. 8—Steamer Masoonomo, 3,380 3,380
To Rotterdam—Nov. 8—Steamers Cluden. 209 209
To Antwerp-Nov. 8—Steamer Oayo Bonlto, 2,030 2,030

Mobile—To Llverpool-Nov. 13—Steamer Peerless, 7,510 7,510
Perbacola—To Bremen—Nov. 13-8teamer Indra, 10,426 10,426

To Genoa-Nov. 8—Steamer Plnin, 655 655
Savannah—ro Liverpool—Nov. 12—Steamer Forest Brook,

2,835 2,835
To Manchester—Nov. 12—Steamer Forest Brook, 1,400
upland, 300 Sea Island 1,700

To Bremen -Nov. 10 Steamer Baroda. 6,800 Nov. 11-
Steamer Barenfels. 5.503 Nov. 12-8teamer Livland,
3,500 upland and 60 Sea Island 15,863

To Hamburg -Nov. 11—8teamer Barenfels, 2,564 2,564
To Reval—Nov. 10-Steamer Baroda. 1.325 Nov. 11-
Steamer Barenfels, 950 Nov. 13—Steamer Livland,
1,550 3,825

To Bergen-Nov. 11—Steamer Barenfels, 100 Nov. 18-
Steamer Ldvland, 100 200

To Gothenburg—Nov. 11—Steamer Barenfels, 700 700
To Norrkoplng -Nov. 11-Steamer Barenfels, 230 200
To Oporto—Nov. 10—Steamer Baroda, 450 Nov. 11—
Barenfels, 400 850

hronswiok—To Manchester—Nov. 10 8tr. Axmlnster, 3,054. 3,054
Wilmington—To Liverpool—Nov. 8—8tr. Candleshoe, 13,623.. 13,523

To Bremen-Nov. 7—Steamer Holmlea, 5,416 5,416
Norfolk—To Liverpool -Nov. 8—Steamer Cebriana, 500 500
Boston -To Liverpool—Nov. 7—Steamer Michigan, 19

Nov. 11—Steamers Devonian. 2.421; Merlon, 149 2,589
To Genoa—Nov. 10—Steamer Cambroman, 200

Baltimore—To Liverpool -Nov. 7—Str. Templemore, 3,327..
To Bremen-Nov. 12—Steamer Brandenburg, 609

Philadelphia—To Llverpool-Nov. 8—Str. Rhynland, 845...
Sam Franoisoo—To Japan—Nov. 7—Steamer Korea, 3,450...

Total....

300
3,327
609
845

3,150

.192,103
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The particulars of the foregoing shipments for the week
arranged in oar usual form, are as follows.

Qreat French Ber- f-Oth.S'rope—. Mexico,
Brit'n. ports, many. North. South, die. Japan. Total.

Mew York. 2,968 100 800 3,868
N. Orleans 29 843 12,983 13,528 1.800 6,500 2,490 66,004
Qalveston. 35.221 3,880 2,239 41,340
Mobile 7,510 • 7,510
Pensacola 10,426 655 11,081
Savannah. 4,585 18,427 4,925 850 28,787
Brunswick 3,054 ...... ...... ...... ...... 3,054
Wilmlngt'n 13,523 5,416 18,939
Norfolk... 500 500
Boston 2,589 200 2,789
Baltimore. 3,327 609 3,936
Phil'delp'a 845 845
San Fran • 3,450 3,450

Total 103,365 16,963 48,406 8,464 9,005 2,450 3,450 192,103

Exports to Japan since Sept. 1 have been 85,672 bales from
the Pacific Coast.
Jotton freights at New York the past week have beet

as follows.

Liverpool c.

Manchester c.

Havre e.

Bremen c.

Hamburg c.

Ghent ......e.

Antwerp e.

Reval, indirect.. e.

Reval, via Canal,c
Baroel'na.lnd'r't.c.

Oenoa ..c.

Trieste e.

Janan (via 8uei).e.

Satnr.

12
14
15

17*
15

21

15
26
30
30

18S>20

27
45

Mon.

12
14
15

17*
15
21
15

26
34

30-32*
18920
27
45

Tues.

12
14
15

17*
15

21
15
26

34
3C-32*
18920
27
45

Wednts,

12
14
15
17*
15

21
15
26
34

30-32*
18920
27
45

Thar*.

12
14
15
17*
15
21
15
26
34

30-32*
18920
27
45

Fri.

12
14
15
17*
15
21
15

26
34

30-32*
18920
27
45

Quotations are cents per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's cables, stocks, &c, at that port.

Nov. 14.

lales of the week bales,
Of whioh exporters took...
Of which speculators took.

Sales American..... ..........
Actual export
Forwarded ......
Total stock—Estimated
Of whioh Amerloan—Eet'd.

Total import of the week
Of whieh Amerloan.........

Amount afloat...
Of which American.........

Oct. 24. Oct. 31. Nov. 7.

50,000 41,000 51.00C
1,700 1,800 1,700
1,100 1,200 100

42,000 36,000 42,000
9,000 4,000 12,000

68,000 68,000 88,000
245,000 249,000 245,000
189,000 188,000 191,000
89,000 76,000 96,000
74,000 57,000 80,000

255,000 284,000 337,000
222,000 253,000 292,000

49,000
1,200
100

42,000
4,000

72,000
316,000
243,000
147,000
119,000
350,000
300,000

The tone of the Liverpool market for spots and futures
each day of the week ending Nov. 14 and fcfce daily closing
prices of spot cotton, have been as follows,

Spot.

Market.
13:30 p. atM
Mid. Upl'ds.

Bales
Spec Aexp.

futures,

Market
opened.

Market, l

iF.M.
\

Sat'day.

Quiet.

4-54

5.000
200

Firm at
lpt.

deoilne.

Quiet at
1 pt.

advance

4' 52

8,000
500

Stead t,

nnohang'd

Easy at
4@4 pts.
decline.

Tuesday.

Quiet.

4-48

8,000
500

Steady at
2 pts.

decline.

Br'ly it'dy

Wed'day.

Pair
business
doing.

4-46

10,000
500

Steady,
unchang'd

Thursd'y

Fair
business
doing.

4-48

10,000
500

Steady at
3@4 pts.
advance.

Quiet at-„ Steady at ,

2*@3 pta. ^(3.2HPtt. 2«i»4 pts.
decline I decline. I advance

Friday

Quiet.

4'41

8,000
500

Quiet at
1 pt.

advance.

Steady at
8@4 pts.
decline.

The prices of futures at Liverpool for eaoh day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.
fc*r The prices are given in pence and 100th. Thus: 467 means

4 67-1 OOd.

Sat.
Nov. 8

Rlon.
Nov. 10

Tues.
Nov. 11.

Wed.
Nov. 12

Than.
Nov. 13

FrI.
Nov. 14

12*
P.M.

1
P.M.

12*
P.M.

4
P.M.

12*
P.M.

4
P.M.

12*
P.M.

4
P.M.

12*
P.M.

4
P.M.

12*
P.M.

4
P.M.

November..
Nov.-oec. ..

Deo. -Jan....
Jan.-Feb....
Feb.-Moh...
Mch.-April..
April-May.
May-June .

.

June-July .

.

July-Aug..

.

d.
4 40
4 34
4 33
4 32
4 32
4 31
4 31
4 31
4 31
4 31

d.
4 41
4 36
4 35
4 33
4 33
4 33
4 33
4 33
4 33
4 33

d.
4 40
4 36
4 34
4 33
4 33
4 33
4 33
4 33
4 33
4 33

d
4 37
4 32
4 31
4 30
4 30
4 30
4 30
4 30
4 30
4 30

a.
4 35
4 31
4 29
4 28
4 28
4 28
4 28
4 28
4 28
4 28

d.
4 34
4 29
4 27
4 27
4 27
4 27
4 27
4 27
4 27
4 27

d.
4 33
4 29
4 27
4 27
4 27
4 27
4 27
4 27
4 27
4 27

d.
4 32
4 28
4 26
4 25
4 25
4 25
4 26
4 26
4 26
4 26

d.
4 35
4 31
4 30
4 29
4 29
4 29
4 29
4 29
4 29
4 29

d.
4 35
4 31
4 29
4 28
4 28
4 29
4 29
4 29
4 29
4 29

d.
4 33
4 29
4 28
4 27
4 27
4 27
4 28
4 28
4 28
4 28

a.
4 31
4 27
4 26
4 35
4 25
4 25
4 25
4 26
4 26
4 26

....

BREADSTUFFS.
Friday, Nov. 14, 1902.

No improvement has bean evident in the demand for wheat
flour, the general report being of a dull market. Jobbers
and bakers as a rule were reported as having their wants for
the present fairly well protected, and they were not willing
to purchase additional supplies of importance unless they
could obtain concessions from quoted prices, and these sell-

ers have not been willing to grant. City mills have been

quiet and unchanged. Bye flour has had a small jobbing
sale at steady prices. The demand for buckwheat flour has
been light but prices have been unchanged and steady. Corn
meal has been quiet, and for forward delivery the market
has been easy.
Speculation in wheat for future delivery has been quiet;

fluctuations in prices have been within a narrow range and
the net change for the week is unimportant. Owing to the
enormous movement of the crop last week, which was in
excess of all previous records, the United States visible

supply showed a considerable increase, and this, coupled
with bearish foreign statistical developments, had something
of a bearish influence early in the week. On Tuesday, how-
ever, there was a recovery in prices. Pacific Coast advices
were firm and there was some baying reported for Pacific

Coast account, which started buying by room traders to
cover short gales. Wednesday the market again turned
easier. Speculative holders of December deliveries were
reported sellers and Western advices reported May under
pressure from large operators. On Thursday the market
again turned steadier, reports of free buying by exporters
in the spot market being the strengthening faotor. The crop
movement as compared with last week shows a moderate
falling off. Advices from the winter-wheat belt report that
the weather has been favorable for the new crop, which
shows a fine growth. The spot market has been easier and
at the lower prices a fair volume of business has been trans-

acted with exporters. To-day the market was firmer on
stronger foreign advices and a decreased crop movement.
The spot market was fairly active at about unchanged prices.

The sales for export here and at outporte amounted to about
400,000 bushels.

DAILY CLOSING PBIOES OP NO. 2 BBD WIHTBB WHEAT IN NEW YORK.
Sat. Mon. lues. Wed. fhurs. Fri.

Cash wheat f. o. b......^ 7738 763a 7678 7638 76* 765e
Dec. delivery In elev 787s 7838 78 7e 78% 78* 78 7e
May delivery in elev 78* 78 78*4 78* 78% 79

DAILY CLOSING PBICB8 OP NO. 2 SPRING WHBAT IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri

Deo. delivery in elev 71 7
8 71* 72% 72* 72* 72»8

May delivery In elev 74 73«a 746a 74* 74% 75
July deUvery in elev 72^8 ....

Indian corn futures have been fairly active, but the course
of prices has been irregular. Early in the week, under favor-
able weather reports from the corn belt, the market was
weaker. Subsequently, however, reports from the interior

were of warm, wet weather, thus delaying the curing of the
new crop. Receipts were reported smaller, and there devel-

oped moderate buying in the near-by positions to cover con-
tracts. Offerings were small and prices advanced rather
sharply. As going to show, however, the confidence of the
trade in a large yield from the present crop, May has been
weaker under steady selling, understood to be in part hedging
against prospective large receipts of the new crop. The spot
market has been moderately active. Early in the week prices

declined, which was followed by a recovery. To-day th9 mar-
ket was higher for December on continued wet weather
West, but the distant deliveries were unchanged. The spot
market was quiet and unchanged.
DAILY CLOSING PBIOBS OP NO. 2 MIXED 0OBN IN NEW FORK.

Mon. Tues. Wed. Thurs. Fri.

65* 65 65* 66* 66*
54 78 54 78 5534 57% 585b
5038 50* 50 7s 51* 52*
47 465s 46* 46»4 46%
2 MTXBD OOBN IN OHICACIO.
Mon. Tues. Wed. Thurs. Fri.

50* 50* 51 52* 52%
42 41% 41* 41% 41%
4138 41* 40% 41* 41*

Oats for future delivery at the Western markets have been
quiet. Only fractional changes have occurred in prices, but
the tendency has been towards a lower basis. Reflecting the
free movement of the crop, there has been a considerable
gain in the visible supply, which has had a weakening influ-

ence. Locally the spot market has been fairly active and
prices have held to a steady basis. To-day the market was
quiet but steady.

DAILY CLOSING PBIOBS OP OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

NO. I mixed in elev 34* 343s 34% 34* 34* 84*
Wo. 2 white in elev. «. 37 37 37 37 37 37

DAILY CLOSING PBIOBS OP KO. 2 MIXBD OATS IN CHICAGO.
Sat. Mon. Tues. Wed. thurs. Fri.

Nov. delivery in elev.... 29% 29% 29* 29* 29* 29*
Deo. deUvery In elev.... 30* 30 29% 29* 29»8 29»s
May delivery in elev.... 31 39 31* 31* 307a 31 31

Following are the closing quotations:

PLODB.
Fine..... ..„..„.. %2 60 ©2 65
Superfine, .... .._ 2 75 ©2 80
Bxtra, No. a. , .... 2 75 ©2 85
Extra, No, 1,. «.„ 2 90 f»8 20
01earB..M.M<K...e. 3 10 ©3 35
Straights. ....mo.. 3 45 ©3 80
Patent, spring, ». 3 90 ©4 65
(Wheat flour iii sacks sells at pxioes below those for barrels.)

Sat.
Oaeh corn f. 0. b 65*
Dec. delivery in elev 55*
Jan. delivery In elev. 5 %
May delivery in elev..... 47*

DAILY CLOSING PBIOBS OP NO.

Sat.
Deo. delivery in elev 5078
May delivery in"el*v 42
July delivery in elev.... 41*

Patent, winter. ...93 65 ©3 90
City mills, patent. 4 30 ©4 60
Byeflour,superfine 3 10 ©3 60
Buckwheat flour.. 2 20 ©2 25
Corn meal-
Western, eta 8 25 ©3 35
Brandywlne . 3 35 ©3 40

GBAIN.
Wheat, per bushc—
HardDuL.Ha 1..
N'thern Dul., No.l
Bed winter. No. 2
Hard No. 2

Gate—Mix'd.p.bush.
White ; ...
No. 2 mixed. ......
NO. 2 white

0. o.

f. o. b. 8478
f. o. b.8178
f. o. b.7638
f.O. b.8088
34 ©36
36*©42
34*035*
37 ©38

Corn, per bush.— 0. e.

Western mixed 64%o66*
No. 2 mixed .. f. o. b.66*

No. 2 yellow f. o. b.66
No. 2whlte, f.o. b.66%
Bye, per bush-
western..... .o.53
State and Jersey 51
Barley—West 48
Feeding 41

©56
©55
©63
944
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Agricultural Department's Report.—The Agricultural
Department's report on the cereal and other crops was issued
November 10, and is given bcdosv.

The preliminary estimate of the averaee yield per acre of oorn, as
published in the monthly report of the Statistician of the Department
of Agriculture, Is 26'8 bushels, as compared with an average yield of
16-7 bushels In 1901, 25-3 bushels in 1900 and 1899, and a ten year
average of 23 4 bnshels.
The general average as to quality is 80*7 per cent, as compared with

73'7 per cent last year, 85-5 per cent in 1990 and 87*2 percent In
1899.

It is estimated that about 1*9 per oent of the oorn crop of 1901 was
still In the hands of farmers on November I, 190 i. as compared with
4*5 per cent of the orop of 1900 in farmers' hands on November 1,
1901, and 4-4 per cent of that of 1899 in hand November 1, 1900.

The indicated yield of corn for the whole country for 190*3

makes the following comparison with the results for the
four preceding years:

CORN CROP FOR FIVE TEARS.

Corn.

Iowa
Illinois

Kansas
Missouri

Nebraska.

Indiana

Ohio
Texas
Tennessee....

Kentucky
Pennsylvania.

Arkansas
Wisconsin
Michigan.-...

Minnesota....

Total

All others

Total U. 8....

Indicated

Production.

1902.

Bushels.

297,696,000

372,449,000

251,682,000

264,226,000

260,176,000

175,867,000

121,603,000

44,866,000

70,077.000

9Q,099,000

50,227,000

49,690,000

42,441,000

34,791,000

34,406,000

2.150.292.0C0

892,224,000

2,542.616,000

Pro-

duction,

1901.

Pro-

duction,

1900.

Bushel*.

230,264,550

198,025.713

61,506,034

66,436,876

109,141,340

87,763,641

80,313,302

60,030,996

45,129,588

49,675,178

61,003.830

18.702,122

40,021,152

45.536,550

35,797,456

1.179,257,7<!8

348,262,163

,522,519.891

Bushels.

305,869,948

264,176,226

163,870,630

180,710.404

210.430,061

153,200,800

106,890,188

81,962,910

58,997.880

69,267,224

32,707,930

45,225,917

49,647,240

38,888.460

81,794,708

1,791,630,529

818,571,987

2,106,102,516

Pro-
duction,

1899.

Bushels.

242,249,341

247,150,382

237,621,228

162,916,064

224,373,268

141,852,594

90,048,816

81,151,398

69.997,760

55,392,687

40,256,872

48,087,140

41,666,365

26,478,350

31,172,272

1.730.430,981

347.712,962

2,078,143,933

Pro-
duction,

1898.

the market for raw wool sellers are more than before in-
clined to look for advances in the market for piece goods
when the re-order demand fully develops. Stocks are in
good shape in all lines of staple woolens and worsteds and
the majority of fancies is well sold up. Overcoatings are
quiet, with the demand chiefly for Kerseys. Cloakings are
without special feature. The tone of the dress goods market
is steady, with a moderate business. Carpets for the new
season have been opened at an advance of from 2% to 1%
per cent. Flannels and blankets are firm.

Domestic Cotton (ioons,—The exports of cotton goods
from this port for the week ending Nov. 10 were 2,532
packages, valued at $158,507, their destination being to the
points specified in the tables below:

Bushel*.

254,999,850

199,959,810

132,842,018

154,731.486

158,754.666

129,154,572

102,828,489

105,336,700

76.467.7J2

85,177,243

45,190.135

45,365,220

35,327,425

33,340,604

30,532,000

1.590.007,940

334,176,720

New York to Nov 10
1902. 1901.

Week.

34
35

662
.......

446
25

233
620
472

1^532

Since Jan. 1. Week. Since Jan. i

Sreat Britain...... ..«^,....
Other European...„„
OhlM
India

1,826
1,063

101,692
19,976
22,303
10,600
21,144
1,905
8,701

45,467
12,658

22
12

201
962
414
367
36
60

748
290

~iTll2

3,973
1,374

85,306
5,693

88,561
9,270

20,371

Arabia..... ...••••••••.....
Atrlea... _ .... ....
West Indies
Mexico „ _.
iouth America..... ......

OtherCountries. ....

1.775
5,717

46,788
9,371

Total 247,335 228,199

1,924,184.680

The preliminary estimate of the average yield per acre of buokwheat
Is 18-1 bushels, against 18 6 bushels In 1901, 15 bushels In 1900 and
a ten-year average of 17-2 bushels. Of the seven States having twenty
thousand acres or upwards under this product, including New York
and Pennsylvania, which together contain about three fourths of the
entire buckwheat aoreage of the country, five report a yield per acre
In exoess of their respective ten-year averages. The general average
as to quality Is 88*1 per oent. against 93'3 per oent last year and 9o*2
per oent In 1900.

The preliminary estimate of the yield per aore of potatoes is 95*4
bushels, against an average yield per aore of 65-5 bushels in 1901,
80 -8 bnshels In 1900 and a ten-year average of 75-9 bushels. Of the
States having 100,000 acres or upward In potatoes, all exoept New
York and Miohigan report a yield per acre considerably above their
ten-year averages. The average as to quality is 90*4 per oent, as com-
pared with 78 4 per cent in November last and 88*1 per oent In Novem-
ber, 1900.

The average indicated yield per acre of the various crops
for a number of years is as follows:

AVERAGE YIELD PER ACRE.

1902. 1901. 1900. 1899.

Corn bushels. 26-8 16-7 25-3 25-3

Buckwheat-bushels. 18-1 18'6 150 16-6

Potatoes ....bushels. 95-4 65*5 80*8 886
Hay tons. 1-51 1-28 1*28 1-35

CROPS OF WHEAT, OORN, OATS, BARLEY AND RYE.

Total
Production. 1902.

Corn
Wheat.
Oats....

Barley...

Bye

Total...

Bushels.

2,642,516,000

984.682.000

124.577,000

88,787,000

1901.

Bushel*.

1,622,519,801

748.460,218

786^08,724

109,932,924

89,344830

1900.

Bushels.

2,105.102,616

622.229,506

809,195,989

58,925.833

23.995,927

.. 3,157,066,687'8.ai9,879,770 3,518.»i<8.7P6l3,411,689,787

The valueof these New York exports since Jan. 1 to date
has been $11,461,852 in 1902, against $10,044,933 in 1901.

Stocks of heavy brown sheetings and drills are generally
well under control and prices are thus maintained in face of
a quiet home trade and an inactive export demand. Distant
deliveries tend in favor of buyers. Sales of bleached mus-
lins have been of about average extent at steady prices.

Bleached cambrics continue scarce and very firm. Wide
sheetings are quiet at previous prices. There has been no
change in cotton flannels or cotton blankets. These goods
continue very scarce and well sold. Business in ducks and
brown osnaburgs is quiet, with prices steady. There are
only small supplies of denims on hand and prices are firm.

Ticks, plaids, cheviots and other coarse cottons are also firm.

The demand is quiet. Kid finished cambrics are dull. Spring
prints are selling well in new lines of fancies, and there is a
good demand for staple calicoes for next season. Prices are
steady. Napped fabrics of all kinds are scarce and firm.

There is a steady demand for ginghams, but only small sup-
plies available, irrespective of prices. Regular print cloths
are firm at 3c, with fair sales. Wide odds are dull and
barely steady.

Foreign Dry Goods.—A moderate business is reported
iu foreign dress goods, with a generally firm market. Silks

and ribbons continue firm. Linens are quiet at full prices.

Burlaps in better demand and tending upwards.

Importations aud Warehouse Withdrawals of Dry Goods

Biuhel*.

2,078,143,938

617,303,816

796,177,718

78,331.663

23,961,741

Bushels.

1.924,184,660

676,148,705

730.906.643

65,798.257

26,667,522

•Revised figures; original figures much lower.

•V For ether tables nasally given here see pave

THE DRY GOODS TRADE.
New York. Friday, P. M„ Nov. 14, 1902.

The developments in the cotton goods situation this week
have not had any effect upon prices for quick deliveries or
near positions, but there has been an easier tendency in the
market for more distant positions in staple cottons. This is

the outcome of the pronounced decline in the price of raw
cotton. The relationship of supply and demand govern-) the
immediate future of the market, and while business is not
large, it is full enough to keep stocks in good shape, from
the sellers' standpoint, and there is consequently no change
in prices. Lower cotton price3 keep buyers backward in
placing orders for forward deliveries, so that the market is

not fully tested for these in staples, but there has been evi-
dence this week that some sellers are willing to accept con-
tracts on easier terms than they would have agreed to a week
ago. The change is hardly of a quotable character, but as
an indioation, it has its effect upon buyers. There has been
no marked change in the jobbing trade, about an average
amount of business being reported.

Woolen Goods.—The market for all descriptions of men's-
wear woolen and worsted fabrics has ruled dull throughout
the week. Buyers have shown no disposition to supplement
their orders for spring to any extent and have bought very
little of heavy weights for quick deliveries. The market is

firm in tone, and with the decided improvement this week in
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Stjvte mi® City B£fM*TW£NT.
New York City.—Bond Sale.— On November 11 the $7,500,-

000 $%% gold corporate stock of this city was awarded at an
average price of 106-229—a basis of about 3'24>£#. In all,

forty-nine bids were presented, with a total aggregate of

nearly forty-one million dollars. The awards follow :

$4,000,000 Rapid Transit Stock Due Nov. 1, 1952.

Eugene H. Paul...

Windsor Trust Co.

n,«0C@l08-5O
100,000(3107 65
«C 0,000®107-28
200,OOO@107'02

Charles O. Ackerman. 20@107"50
Imra Hammel 60@10"26
William D. Holmes... 50@10700
W. H. Mayer l,000fes 107*00

' 200.000@107-00
Home Ins Co

Clarence S. Day &
Co.

Mary P. Hoadly.

200,001 ©106-75
200,00r@108 50
25,000@106«4
25.000@10B-42
85,001 ©106-60

Jas. McGovern& Co...t240,C00@106-40
Union Tr. Co. of N. Y.l,000,000@106-16
Sec. Tr. Co.. Troy 68,000@i0fV16
Assur. Co. of Amer... 60,00o@100'16
Nat. Stand. Ins. Co.. . . 60,000@106-16
Glen Falls Ins. Co 100,000@10« 16
A. Wallace
W. L. F. Martens
Palisades Tr. & Gu.Co,
Adeline P. Kidd
Charles K. Phipard...
Kuhn, Loeb & Co. . . >

Farson Leach & Co. J

16.000@1C6-00
2.000@106-00
80,000@10B-P6
2.000(g) 105-50

250,000®105-40

905,680@105-299

$1,500,000 Dock and Feny Stock Due Nov. 1, 1952.

Charles C. Ackerman.
j

Windsor Trust Co..

1

»20@1WOO
15O.U0I ©107-61
100.000@108-16
10 ,OllO®106-26
60,000© 106-76

Edward Canfleid |100,000@106-57
Baldwin & Blackmar.. 45,'ioo@io6-00

John M. Bowers 24 ,000® 106-50

Lincoln Trust Co.... 350,COO@105-392
Kuhn Loeb & Co... .

. ) 80,980@105-2B9
Farson, Leach & Co. 5

^
Home Ins Co i 200,000© 106-8

i

Homeins. co
j 2no,o00<al0a-00

ll.COO.OCO School House and Site Stock Due Nov. 1, 1962.

f $50,000@106-831
60,000@106*7l
100,000@106-451
100,000®106-34
100,000@106-18
100,000@105-87

$1,000,000 Street Stock Due Nov.

United States Mortgage & Trust Co '

The bids received not covered by

Edward Canfleid... \

Cyrus J. Lawrence &
Sons $160.000@107-25

Onondaga Co. Savings
Bank 25\000®lu6'55

Kuhn. Loeb & Co.... J 100,000@1C5*299
Farson, Leach & Co. 5

1, 1942.
••• $1,000,OCO@106,66

the above awards are
shown in the following. The two together furnish a com-
pletp rer-orr) of all the bids :

Kuhn, Loeb & Co. and Farson, Leach < $6,500,000 due 1952 1C5*299
1.000,000 due 1942 104-799

150.000 due 1952 10725
& Co., New York \

Cyrus J. Lawrence & Sons, New York.
j

Assuranoe Co. of America

Clarence S. Day & Co.. New York \

Baldwin & Blackmar.

Palisades Trust & Guaranty Co
j

Chas. K. Phipard

Lincoln Trust Co.

Adeline Pumpelly Kidd

W. L. F. Martens.

Bath Savings Institution, Bath, Me. ...
j

f

16,01.0 due 1942 106*60

50.f00:due 1952 106-16
60,000 due 1962 104*88

! or 60,000 due 1942 106-67

L or 50.000 due 1942 104-42

26,000 due 1962 106-94
25.000 due 1952 10642

Or 26,000 due 1942 106-272

L or 25.0C0 due 1942 106-804

( 45,000due 1952 106-00
'

I 45,000 due 1942 105-125

80-000 due 1952 106-95i
orb0.000duel948 105-38

I 260,000;due 1952 10540
i or 250,000 due 1942 104-90

,r . < .'50,000 due 1952. 105-382
New York

J or 360,000 due 1942 104-88

2,000duel952 106-60
2,000 due 1952 105-00
2,000 due 1962 104-50

2.000*due 1952 106-00
or 2,000 due 1942 1C5-50

} 1,000 ue 1952 106-00

[ or 1,000 due 1942 104*60

f 60,000 due 1952 106-16

National-Standard Insurance Co < or^R due ml".""""'.'"...^-!?
I or 50,000 due 1942 104-42

Knickerbocker Tru«l Pn Now Vnrb i 1,500,000 due 1952 105-25BjiicKeroocKer irustco., JNew York..}
xlooo.ooo due 1942 10500

James McGovern. Executor 100,000 due 1948 105'60
Harvey Fisk & Sons and Vermilye &5 6,600,0f0 due 1952 106-117
Co.,New York \ 1,000,000 due 1942 104-637

Thomas Denny * Co
| ^fett::::—-^

DomtnickA Domlnick and Welles, Her- i 6,600,000 due 1962 10478
rick & Hichs New York } 1,000.000 due 194U 104-29

Guaranty Trust Co. of New York 100,000 due 1952 104-88

10,000 due 1952 104-40
10,000 due 1952 104-90

800 due 1962 103-45
500 due 1952 103-50
6C0 due 1962 108-65

1,000 due 1952 108-75
1,000 due 1952 104 00
600 due 1952 ...104-05
500 due 1952 104*10
600 due 195* 104*20

l.OuOdue 1952 104-70
1,000 due 1952 104-80
1,000 due 1952 10490
1,000 due 1952 105-01
1,000 due 19J>8 10507
32,000 due 1952 104*88

40 due 1942 106 75
40 due 1942 10660
30 due 1942 105-40
80 due 1942 ,....106-20
80 due 1942 106-00

60,000 due 1952.. 104-87
6,000 due 1952 104-86

100,000 due 1958 104*60
100,000 due 1952 103-50
100,000 due 1962 102-60

S 750.C00 due 1952 104*13

J or 750,000 due 1942 103*75

J

200.000 due 1 952. 104-17
200,000 due 1952 104-26
100,000 due 195» 104-89

200,000 Rapid Transit 104-00
200,000 Rapid Transit 108-875
200.0C0 Rapid Transit 103-76
2C0.00O Rapid Transit 103-626
2(0,00 i Rapid Transit 103-60
300,000 Rapid Transit 1 08*25
300,000 Rapid Transit 103-00
300,000 Rapid Transit 102-75
800,000 Rapid Transit 102-50
800,000 Rapid Transit 1 02*25
600,000 Rapid Transit 102*00
500,000 Rapid Transit 101*875
5( 0,00 > Rapid Transit 101-75
500,000 Docks and ferries. ...101-625
500,010 Docks and ferries.... 101-50
600,000 Docks and ferries.... 101-375
500,100 Schools 101-25
500,000 Schools 101-126

1,0(0,000 Streets 101-05

500 due 1952 100-00
200duel95i 100-00

6,000 due 1952 100*00
2.0(0 any year 100*00
2,000 any year 100-00

Henry Clayton
<

Emma M. Cross.

John W. Sheppard

.

C. A. Sherman.Trustee...
C. A. Sherman, Executor.

Lawrence Barnum & Co., New York..

Rhoades & Richmond, New York.

W. E. Hutton 4 Co., New York.

H. Lee Anstey, New York {

Mary Frances McGinness
M argaret L. Heath erton ,

FirBt National Bank, Fairhaven, Vt.,
William Lowrie
Thomas Lowrie

Allegheny, Pa.

—

Bonds Voted.—Indications are that the
proposition to issue $42,635 street-assessment bonds carried

at the election held November 4. These bonds will all be
taken by the sinking fund of the city.

Allegheny Connty (P. O. Pittgbnrg), Pa.—Bond Offering.
—Proposals will be received until 12 m., Nov. 29, by the
Connty Commissioners, for $550,000 %%% 20-30 year (optional)

coupon road-improvement bonds. Denomination, $1,000. Se-

curities are free from taxation. Certified check for $10,000,

payable to the County Commissioners, required. W. E.
Thompson is County Comptroller.
Alvinston, Ont.

—

Debenture Offering.—Proposals will be
received until Dec. 5 by W. A. Moffat, Reeve, for $5,600 5%
debentures, re- payable in twenty annual instalments.
Arizona.

—

Bond Offering,—Later advertisements state that

proposals will be received until one month after October 20

and opened at 4 p. M,, November 21, by the Board of Re-
gents of the Territory of Arizona, James A. Zabriskie, Sec-

retary, at the office of the board in Tucson, for $25,000 5#
gold University of Arizona bonds. Denomination, $1,000.

Interest annually on the first Monday in January at the
office of the Territorial Treasurer. Maturity "within twenty
years" from date of issue. Authority, Act of Congress rat-

ifying an Act of the Territorial Legislature of Arizona ap-

proved March 2, 1901.

Auburn, N. Y.—Bond Sale,—On November 1 this city sold

$28,182 03 H 1-8-year (serial) paving bonds to local banks at

par. Denomination, $9,394 01. Date, Oct. 25, 1902. Inter-

est, annual.

Baker County (Ore.) School District No. 31.—Bond Offer-

ing.—Proposals will be received until 12 m., Nov. 15, by R.
R, Palmer, County Treasurer, for $4,500 5%% 15-year bonds.
Interest, semi-annual. Certified check for $100, payable to

County Treasurer, required.

Ba j on lie, N. J.—Bond Offering.— Proposals will be re-

ceived until 8 p. m., November 18, by the City Council, for

$22,000 4}#£ gold ;funded water bonds. Date, Dec. 1, 1902.

Interest, January 1 and July 1. Maturity, Dec. 1, 1922. W.
C. Hamilton is City Clerk.

Ben franklin Independent School District, Delta Connty,
Texas,

—

Bond Sale.—The $2,000 school-house bonds men-
tioned last week have been purchased by the State Board of
Education.

Bennett, Iowa.

—

Bond Sale.—We are advised that an issue

cf $2,200 5% water bonds, maturing in 12, 14, 16 and 20 years,

has been sold to Geo, M. Bechtel & Co., Davenport, at par.

Birnamwood, Shawana County, Wis.—Bond Election.—
An election will be held November 18 to vote on the ques-
tion of issuing $5,000 water-works bonds.

Bonesteel, S. Dak.—Bond Offering.—J. J. Tracy, Town
Clerk, is receiving bids at the present time for $5,000 5% 20-

year water bonds. Denomination, $500. Interest, semi-
annual.

Bricelyn, Minn.

—

Bond Sale.—We are advised that the
$8,3C0 6% light-plant bonds were awarded on November 7 to

the Trowbridge & Niver Co., Chicago, at 100*38 and blank
bonds. The only other bid received was par from S. A. Kean
of Chicago. For description of bonds see Chronicle Oct. 25.

Bristol, R. I.—Bond Offering.—Private bids will be re-

ceived at any time until further notice by Geo. H. Peck,
Town Treasurer, for $47,000 %%,% gold sewer bonds. Denom-
ination, $1,000. Date, Sept. 1, 1902. Interest, semi-annual.
Maturity, Sept. 1, 1932.

Bristol County (P. O. Taunton), Mass.—Note Offering.—
Proposals will be received until 10 a. m., November 19, by
the County Commissioners— George T. Durfee, Chairman—
for a $20,000 i% 5-year note, dated Nov, 20, 1902.

Buffalo, N. Y.—Bond Sale.—This city has sold to the sink-
ing fund at par a $5,090 8£ street-improvement bond, Date,
Nov. 1, 1902. Maturity, July 1, 1903.

Canton, S. Dak.—Bond Sale.— On November 10 the $16,-

000 5% refunding water bonds described in the Chronicle
Oct. 25 were awarded to N. W. Harris & Co., Chicago, at
105-64.

Castile, Wyoming County, N. Y.—Bond Sale.—On Nov. 10
the $10,500 8%% electric-light bonds described in the Chron-
icle Oct. 25 were awarded to I. J. Depuy, Nunda, at 101
and interest.

Chicago (111.) Sanitary District.—Bond Offering—Pro-
posals will be received at the offices of this district, Room
1110 Security Building, 188 Madison Street, Chicago, until
1 p. m., November 19, for $1,500,000 4% coupon bonds. Au-
thority, ordinance passed by the Board of Trustees Oct. 29,

1902. Denomination, $1,000. Date, Dec. 1, 1902. Interest,
June 1 and December 1 at the office of the District Treas-
urer. Maturity, $75,000 annually on December 1 from 1903
to 1922, inclusive. A certified check for 8$ of the amount
bid for, made payable to the "Clerk of the Sanitary District
of Chicago," must accompany each proposal.
Cincinnati, Ohio.—Bonds to be Issued.—Local papers

state that the Water-works Commissioners will issue $2,000,-

000 in bonds during the year 1903. Of this amount $1,000,000
will be put outlin February and $1,000,000 later in the
year.
Bond Sales.—The Sinking Fund Trustees have purchased

at par $500,000 %%% 40 year Cincinnati Southern Railway ter-

minal bonds, to be dated Nov. 1, 1902. The trustees have
also purchased $21,000 4% street-assessment bonds, $50,000

3%% 2^-year East Court Street improvement bonds (see V.
75, p. 1053). $37,000 3^* garbage-disposal bonds (see V. 75, p.

1052) and $6,000 3J£* market- repair bonds.
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Cleveland, Ohio.—Bond Sale.—On November 10 the $100,-

000 4# water and the $100,000 H elevated-roadway bonds de-

scribed in the Chronicle Oct. 18 were awarded to Deni-
son, Prior & Co., Cleveland, and Seasongood & Mayer, Cin-

cinnati, at their joint bid of 104*317.

Coachilla School Digtrlct, Riverside County,' Cal.—Bond
Sale.—On November 5 $2,800 7% school bonds were awarded
to H. B. Smith of Colton at 107«32,

Covington, Tenn.—Bond Sale.—The $30,000 ty£% water-
works and electric-light bonds described in the Chronicle
June 14 have been sold to C F..Farnsworth & Co. of Mem-
phis at a premium.
Crandall School District, Kaufman County, Texas.—

Bond Sale.—The State Board of Edncation has purchased
$9,000 bonds of this district. These bonds were approved by
the Attorney-General on November 7.

*

De Smet, S. Dak.—Bond Sale.—The $13,500 water and the

$6,500 gas bonds described in the Chronicle, Oct. 11, have
been sold to John Nuveen & Co., Chicago.

Detroit, Mich.—Bonds Voted.—Unofficial returns give
the vote on November 4 on the question of issuing $500,000
library bonds as 7,299 for and 4,491 against, and on the issu-

ance of $600,000 bridge bonds as 6,595 for to 4,502 against.

Duxbury, Mass.—Note Sale.—This town has sold $5,000 i%
1-5-year (serial) town notes to the Plymouth Savings Bank.
Eagle Township, La Salle County, 111.—Bonds Voted.—

This township on November 4 voted to issue $15,000 1-10-

year (serial) road bonds. »
Ellisvllle, Jones County, Miss.—Bonds Not Sold,—W jjare

advised that the $5,000 5 20-year school-house bonds offered
for sale on Nov. 10 have not as yet been sold.

Elwood, Madison County, Ind.—Bond Issue Corrected.—
This city some time ago sold to the contractors for the work
an issue of $20,000 street-improvement bonds. We are ad-
vised that an error was recently discovered in these bonds
and that they were therefore called in and the error cor-

rected.
Franklin (Pa.) School District.—Bonds Voted and Sold.—

We are advised tnat this district, by a vote of 1,088 to 467, on
November 4 authorized the issuance of $24,000 V£<& school-
buildiDg bonds, and that these securities have been sold to

Rudolph Kleybolte & Co., Cincinnati.

Gallipolis, O.

—

Bond Offering.—Proposals will be received
until 1 p. m., November 22, by Geo. F. Bovie, City Clerk, for
$4,000 H 2-9-year (serial) health funding bonds. Securities
are issued under the authority of Section 2701, Revised Stat-
utes of Ohio, Denomination, $500. Date, Aug. 25, 1902.
Interest semi-annually at the office of the City Treasurer.
A certified check for 5% of the amount of bonds bid for must
accompany proposals. Bids must be made on blank forms,
which may be obtained from the City Clerk. Accrued in-
terest to be paid by purchaser.
Geary, Biaine County, Okla.—Bond Sale.—On November

10 the $27,000 6% 30-year water bonds described in the Chron-
icle November 1 were awarded to James G. Cahill of St.
Louis at 108-125. Following are the bide

:

James Q. Cahill. St. Louis... $29,193 75
Tno. Nuveen & Co., Chicago.. 28,187 50
Trowbridge & Niver Co.. Chic. 28,060 00

S. A. Kean. Chicago $27,013 60
J. M. Holmes, Chicago 887,000 93

Goshen, Ind.

—

Temporary Loan.—We are advised that this
city has borrowed temporarily from local banks $80,000 at 5%
to pay off loans of a like amount carrying 6£.
Killeen Independent School District, Tex.—Bond News.

—We are advised that the $10,000 bonds which were re-
cently sold to the State Board of Education were the same
which were awarded on July 10 to R. V. Montague & Co. of
Kansas City, this firm not taking up the bonds at a stated
time. A description of these securities will be found in the
Chronicle July 5.

Klickitat County (Wash.) School District No. l.—Bond
Offering.—Proposals will be received until 1 p. M , Novem-
ber 22, by A. J. Ahola, Treasurer of Klickitat County (P. O.
Goldendale), for $7,000 school- house-building bonds of this
district. Authority, election held Oct. 18, 1902. Denom-
ination, $700. Date, Dec. 1, 1902. Interest, not to exceed
74,, payable June 1 and December 1 at the office of the County
Treasurer or at the fiscal agency of the State of Washington
in New York City. Maturity, one bond yearly on Decem-
ber 1 from 1904 to 1913, inclusive.
Knox County (P. O. Vlncennes), Ind.—Bond Offering.—

C. A. Weisert, County Treasurer, will sell at public auction
at 1 P. M., November 25, $83,164 80 i%1 Vincennes Township
free gravel road bonds, 120 being for $500 each and 40 for
$579 12 each; also for $4,920 4^ John D. La Croix et al. free

NEW LOANS. INVESTMENTS.

$4,000,000

CITY OF CHICAGO
MUNICIPAL BONDS.

BONDS
SUITABLE FOR

Savings Banks,

Trust Companies,

Trust Funds,

Individuals.

Department of Finance,
Chicago, October 1, 1902.

Sealed bids will be received at the office of the City

Comptroller UNTIL TWELVE (12) O'CLOCK NOON,
DECEMBER 15, 1902, for Four Million ($4,000,000) Dollars of

Muuicipal Bonds in denominations of $1,000 each. These
bonds are to be dated January 1, 1903, and will be payable

twenty (20) years from that date, bearing interest at the

rate of three and one-half (3%%) per cent per annum,
payable semi-annually. Both principal and interest being

payable in gold of the present standard of weight and

Rudolph Kleybolte & Co.,

1 NASSAU ST.. NEW YORK CITY

Chas. S. Kidder & Co.,

BONDS,
184 LA SALLE STREET,

CHICAGO

fineness, at the fiscal agency of the City of Chicago in New
York, and at the office of the City Treasurer in the City

of Chicago

Theee bonds are to be issued in pursuance of an ordi-

nance of the City Council of the City of Chicago, passed

September 22, 1902, for the purpose of supplying means to

retire and satisfy an equal amount of judgments outstanding.

Bids will be received for the whole issue or any part there-

of ; a certified check for five (5#) per cent of the amount
applied for to accompany all bids. These bonds may be

registered as to principal, if desired, in the office of the City
Comptroller.

The City reserves the right to reject any and all bids.

L. E. McGANN, City Comptroller.

MacDonald, McCoy & Co.,

HUMCIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

T. B. POTTER,
MUNICIPAL and RONHQ
CORPORATION D^ I>IU'

>

172 Washington Street,

CHICAGO, - - - ILLS.
LIST ON APPLICATION.

The total debt of all descriptions of the City of

Chicago, including the above-mentioned

Sec 312, Paragraph 18.—"The one-fifth value of all property so
ascertained and set down eliall bo the assessed value for all purposes
of taxation."

The assessed valuation of the City is $100,000,000

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.

30 NASSAD STREET, NEW YORK.

STATE, CITY & RAILROAD BONDS.
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gravel road bonds, in denomination of $128. Date, Nov. 14,

1902 Interest May 15 and November 15 at the Hanover Na-
tional Bank, New York City. Certified check for $1,000 re-

quired with bids for each issue. Bonds run through a period

of 20 years.

Kokeil School District, ^Riverside County, Cah—Bend
Sale.—On November 5 §3,fl00 bonds were sold to H. B. Smith
of Colton at 106-833.

'

Lawrence, Mass.—Bond Sale.—This city has sold to the

sinking fund $14,000 3£ 110-year (serial) library bonds at

par. Denomination, $1,000. Date, Nov. 1, 1902. Interest,

semi annual. _
Lesterville (S. Dak.) School District No. 59.—Bond Sale.

—One bid was received Nov. 1 for the $1,000 5-year bonds,

described in the Chronicle Nov. 1, and that was par for 6

per cents, made by the Lesterville State Bank.

Lewis County, Wash.—Bond Offering.—Proposals are being

received to-day (November 15, 1902,) for $10,000 10-20-

Jear (optional) refunding bonds. Interest to be named in

id.

Lidgerwood, N. Dak.—Bonds Not Sold.—No satisfactory

bids were received Nov. 10 for the $9,500 5% 10-20-year

(optional) waterworks bonds described in the Chronicle
Nov. 1. The City Auditor will now try and sell the bonds at

private sale.

Lockland, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 M., December 10, by Frank C. Jonte, Village

Clerk, at the office of C. M. Skillman, Attorney, Room 610

Lincoln Inn Court, Cincinnati, for $6,000 5# street-improve-

ment bonds. Authority, Sections 2835, 2836 and 2837, Re-
vised Statutes of Ohio. Denomination, $500. Date, Dec. 20,

1909. Interest, semi-annual. Maturity, $500 yearly on Dec.
20 from 1982 to.1943, inclusive. Certified check for 5% of bid
required.
Marion, Marion County, Ohio.—Bond Offering,—Propo-

sals will be received until 12 m., Dec. 10, by the Finance Com-
mittee of the City Counoil, for $11,000 5%% sidewalk bonds.
Denomination, $550. Interest, March 1 and Sept. 1 at office

of City Treasurer. Maturity, $1,100 each six months from
March 1, 1903, to Sept. 1, 1907, inclusive. Certified check or
money in the sum of $500 required. Authority, Sections 2703
to 2707 inclusive, Revised Statutes of Ohio.

Marion Township (P. O. Columbus), Franklin County,
Ohio.—Bond Sale.-On November 7 tne $12,000 H Board of

Education bonds described in the Chronicle November 1

were awarded to the New First National Bank of Columbus
at 103*81. Following are the bids :

NewlBtNat.Bank,Columbus.$12,4S7 00 I Denison, Prior & Co.. Cleve.. $12,364 80
SesaoiiKOod & Mayer.Cincln. 12.461 00 | Larnprecht Bros. Co.. Cleve.. 12,354 00
R. Kleybolte&Co.,Clncln.... 12,40500 1 W. J. Hayes* Sous, Cleve.... 12,30100
W. It. Todd* Co., Clncin... 12.365 00 1 S. A. Kean. Chicago 12.018 00

Marshall County, Minn.—Bid* Rejected.—We are advised
that all bids received on November 7 for the $75,000 4}4%
ditch bonds described in the Chbonicle October 25 were re-

Martin's Ferry (Ohio) School District.—Bonds Voted.—
8chool-house bonds were authorized by a vote of 758 to 339

at the recent election.

Merchantrille, N. J.

—

Bonds Voted.—At an election held
November 8 the question of issuing $6,500 bonds to purchase
the old Stockton Hotel for use as a town hall carried by a
vote of 160 to 17.

Midland, Ont.—Debenture Sale.—On Nov. 10 the $10,000
4% water and the $10,000 i% dook debentures, described in the
Chronicle Nov. 8, were awarded to Aemilius Jarvis & Co.,
Toronto, at 98.

Montevideo, Minn.—Bonds Defeated.—On Nov. 4 this vil-

lage voted against the issuance of $15,000 water-works bonds.
Nassau, N. T.—Bond Sale.—On November 1 $12,000 Zy%%

5-20-year (optional) water bonds were sold at par to the State
Comptroller. Denomination, $750.

Ohio State University.—Bond Sale.—Oa November 6 the
$30,000 4%% refunding bonds described in the Chronicle
Oct. 25 were awarded to the Ohio National B*nk of Colum-
bus at 109*166.

Orerpeck School District, Bergen County, N. 3.—Bond
Offering.—Proposals will be received until 8:30 p.m., Dec. 3,

by the Board of Education at fSchool No. 1, Ridgefield Park,
for $2,600 bonds. Denomination, four of $500 each and one
of $600. Interest, not to exceed A%%. Maturity, one bond
yearly from 1907 to 1911, inclusive. C. H. Sedgwick is Dis-
trict Clerk.
Pemberville, Wood County, Ohio.—Bond Sale.—This vil-

lage has sold an issue of $9,000 5# 1-10-year (serial) Front
Street improvement bonds to Spitzer & Co., Toledo, at

INVESTMENTS.

J. F. WILD & CO.,
BANKERS

Indianapolis, Ind.

FOR SALE, HIGH-GRADE

MUNICIPAL
RAILROAD

CORPORATION
BONDS.

Oldest Bond House In Indiana.
Prices and circular* upon application.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
Denver. San Francisco.

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR & CO.
CLEVELAND. B08TON.

JN^STMEJ^I^
N. W. HARRIS & CO.,

BANKERS,
31 and 33 PINE ST., NEW YORK.

CHICAGO. BOSTON.

Deal exclusively In municipal,
Railroad and other bonds adapted
for trust funds and savings.

188UM TBAVMLJBSS' LSTTMBB 01 OBMDIT
A VAILABLBINALL PARTS OfTHE WOULD.
Quotations furnished for puronase, sale or exon&use.

MASON, LEWIS & CO.
BANKERS,

CHICAGO,
Uonadnack Building,

BOSTON,
00 Devonshire St.

MUNICIPAL
RAILROAD BONDS*
CORPORATION

Choice issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

I. &rtt0ltf $tn&&tt Sc ©0«,

J$0t*dSe

523 Western Union Building.,

Gbfcaoo, miinots.

CHOICE OKLAHOMA
FIRST MORTGAGES
On Improved Farms

Netting; the Investor 6 per cent Interest.
Send for booklet and latest ofering.

WINNE &~WINNE,
Wlnne Building, WICHITA. KANSAS

Mention this paper.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREET.

CHICAGO.

INVESTMENTS.

Qeo. D. Cook Company.
INVESTMENT SECURITIES,

Counselman Building 238 La Salle St.

CHICAGO.

Broad Exchange Buildlnc, 25 Broad St-

NEW YORK.

Mexican Government and State Bonds.

FARS0N, LEA0H & 00.

Public Securities,

CHICAGO. NEW YORK. BOSTON.

PHILADELPHIA.

5% BONDS
A SPECIALTY,

EDW. C.JONES A CO.,
NBW YORK, - - 1 NASSAU ST.

PHrLADKLPHIA.il 3 SO. FOURTH ST.

MUNICIPAL BONDS.
E. C. STANWOOD & CO.,

BANKERS,

121 Devonshire Street,

BOSTON.
HIGH-GRADE 5%

MINNESOTA BONDS,
Yielding 4M% Net.

Correspondence Invited.

HARRY B. POWELL & CO.
Woodwtock. Vermont.

VICKERS & PHELPS,
15 Wall Street New York.

INVESTMENT BROKERS,
HIQHE8T GRADE RAILROAD

BONDS.
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1Q&53. Denominations, $1,000 and $500. Date, Oct. 25,

1902. Interest, semi- annual
Rome, N. Y.—Bond Sale.—On November 7 $30,000 4% 1-20-

year (serial) street- improvement bonds were awarded to

O'Connor & Kabler, New York City, at 105-07. Following
are the bids

:

O'Connor & Kahler, New York.10507
Edmund Seymour & Co.. N. Y.. 104-82
8. H. Rollins & Song. Boston.... 104-87
H. Lee Anstey, New York 10»*89
Oneida Savings Bank 104'37
Geo. M. Habn. New York. 104-1S
State Comptroller, Albany 103-92
N. W. Harris 4 Co., New York.. 103*873

Harrington & Bills, N. Y 103-71

W. J. Hayes & Sons, Cleve 102-94
Denlson, Prior & Co.. Cleve 10288
Thompson, Tenney & Crawford,
New York 102-65

Seasongood & Mayer, Cincln.... 102*1 66
Oneida Co. Savings Bank .102

-15
8. A. Kean, Chicago. 101*10

Denomination, $500. Date, Nov. 1, 1902. Interest semi-
annually at the National Park Bank, New York City.

St. Bernard, Ohio.—Bond Sale.—On Nov. 6 the $1,479 93

6g 1-10-year (serial) street-improvement bonds were awarded
to the German National Bank of Cincinnati at 108*53. Fol-

lowing are the bids

:

German Nat. Bank, Cincin... .tl.608 17 I First Nat. Bank, Norwood.... $1,609 58
Seasongood & Mayer, Cincin. . 1,542 98 I

For description of bondssee Chronicle Oct. II, p. 814.

Sherman County, Texas.

—

Bond Sale.—The State Board of

Education has purchased $3,000 refunding jail bonds issued
by this county.
Smith County, Texas.—Bond Sale.—The State Board of

Education has purchased $97,000 refunding railroad subsidy
bonds of this county. Bonds were approved by the Attorney-
General on November 6.

Syracuse, N. Y.

—

Bond Offering.—Proposals will be received
until 12m., Nov. 25, by E. J. Mack, City Comptroller, for $50,-

000 V&% 1-20-year (serial) Onondaga Creek improvement bends,
in denomination of $1,250. Authority, Chapter 444, Laws of

1902. Securities are dated Deo. 1, 1902. Interest semi-an-
nually at the United States Mortgage & Trust Co., New York
City, and the said company will certify as to the genuineness
of the issue. Bonds are to be regis ered at the office of the
City Comptroller. These are the bonds offered and sold on
November 1, but a technical error in the proceedings necessi-
tates a re-.-ale of the same.
Toledo, Ohio.

—

Bond Offering.—Proposals will be received
until 7:80 p. M., December 9, by J. H. Wylie, City Auditor,
for $125,000 %%% street improvement bonds. Authority, Sec-

tion 2885, Revised Statutes of Ohio. Denomination, $1,000.
Date, Oct. 1, 1902. Interest semi-annually at the Importers'
& Traders' National Bank, New York City. Maturity, Oct. 1,

1922. Certified check, "drawn without condition as to pay-
ment, " for \Q% of the par value of the bonds, required.
Proposals will be received at the same time and place for

the following A.% street-improvement bonds :

Name of Improvement. Date. First Bond. Amount.
Banoroft Street No. 5 paving Oct. 16, 1902 $71101 $31,11101
Kent Street No. 1 paving Oct. 15, 1902 22003 2.66003
Parkwood Avenue No. 2 paving Sept. 2, 1902 332 79 6,50779

Total $39,178 83

Above bonds run for five years to maturity of last bond,
except Bancroft Street No. 5 paving, which runs for a period
of ten years. Interest semi-annually at office of City Treas-
urer. Authority, Sections 2704 to 2707, inclusive, Revised
Statutes of Ohio. Certified check "drawn without condition
as to payment" for 5# of the par value of bonds required.
Trigg County, Ky.—Bonds Defeated.—On November 4 this

county voted not to issue $7,500 4% bonds for jail purposes.
Tan Wert, Ohio.—Bond Offering.—Proposals will be re-

ceived until 7:30 p. m., December 8, by H. C. Redrup, Village
Clerk, for the $6,500 4^ refunding water-works bonds men-
tioned last week. Denominations, six of $1,000 and one of
$500. Date, Nov. 1, 1902. Interest semi-annually at the
office of the Village Treasurer. Maturity, Nov. 1, 1912. All
bids to be unconditional. Certified check for $100 required.
Vermillion County, Ind.—Bond Sale.—We are advised

that the $35,000 *%% Clinton Township free-gravel-road
bonds were awarded on November 8 to L. A. Morgan of Per-
rysville, Ind., at 102*57. Following are the bids, all of which
include accrued interest :

L. A. Morgan, Perrysville. . . .$35,9C0 00
E. M. Campbell & Co.. Ind'lls. 36,816 00
J. F. Wild & Co., Indlana'lls.. 36,721 00

8easongocd & Mayer, Cinoin.$S5,?10 00
R. Kleybolte * Co.. Cincin... 35,586 00
New 1st Nat. B'k, Columbus. 35,000 00

Bonds were described in the Chronicle Sept. 27, p. 696.

Winton Place, Ohio.—Bonds Defeated.—The proposition
to issue $45,000 sewer bonds was defeated on Nov. 4.

Zanesville (Ohio) School District.—Bond Litigation,—
William T. Morton has brought suit against the Board of
Education to prevent the issuance of $25,000 bonds proposed
to be put out by the Board. A temporary injunction has
been allowed.

IN^SmVIENTS.
CINCINNATI.

Feder, Holzman & Co.,
CINCINNATI, OHIO.

HIGH GRADE
MUNICIPAL, \

STREET RAILWAY, - [ jDVjJN-Db
CORPORATION . . . .

)

And Local and Emtern Stocks.

W. E. Hutton & Co.,
35 New Street, New York,

13-15 East Third St., Cincinnati.

MEMBERS
NEW YORK 4C1NCINNATI STOCK EXCHANGES

AND CHICAGO BOARD OF TRADE.

Irwin, Ballmann & Co.,
Brokers and Dealers In

Cincinnati Bonds and Stocks,

37 East Third St., Cincinnati, Ohio.

Seasongood & Mayer,
CINCINNATI, OHIO.

HIGH GRADE
MUNICIPAL A\I> OTHER

BONDS.
LIST ON APPLICATION!

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEELAND IRON
Round and Flat. Bars and 6-PIy Plates and Angle

FOR SAFES, VAULTS. 4c.
Cannot be Sawed, Cnt or Drilled, and positively

Burglar Proof.

CHROME STEEL. WORKS.
Kent Ave., Keap and Hooper Sts.,

Bale Man'i'ers In the U.S. BROOKLYN, N. Y.

INVESTMENTS.
SOUTHERN.

Hugh MacRae & Co.,
BANKKRS.

Miscellaneous Southern Securities.

COTTON MILL STOCKS
A SPECIALTY

WILMINGTON, N. C.

Mottu, de Witt & Co
,

BANKERS AND BROKERS,
NORFOLK, VA.

Members New York and Norfolk Cotton Exchanges.

Private Wire communication with

LADENBURG, TUALIUANN & CO.,
New York.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

Otto Marx & Company,
Bankers and Brokers,

STOCKS AND BONDS,

BIRMINGHAM ALABAMA.

The American Mfg. Co.

MANILA, SISAL AND JUTE

CORDAGE.

63-65 Wall Street, New York.

INVESTMENTS.
BALTIMORE.

BAKER,WATTS&CO
BANKERS,

203 E. GERMAN STREET,

RALTIMORE, MD.

Dealers In Investment Securities.

Members Baltimore Stock Exchange.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange.

BANKERS,
!*1« East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec-

ial*, j and whole issues handled.
Exceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.

Charles B. Hoblitzell & Co.,

INVESTMENT BANKERS.
DEALERS IN INVESTMENT SECURITIES.

Southern Municipal
and Railroad Securities a Specialty.

500 Maryland Trust Building,
BALTIMORE, MD.

THE GRAND PRIX

TTil IWiKDID AT TBI PARIS UWIITIOK TO

WHITING'S STANDARD PAPERS.
They are the only American papers which bars

erer received this—the highest honor that oan be
oonferred. It means they are the most perfect

made. Insist on having them for your One corres-

pondence and your offloe stationery. Are you uslni
Whiting's rLedger Papers In you Blank-Book
Samples and booklet free.

WHITING PAPER COMPANY,
holyoke, mass..

And 150 Duane Street, New York.


