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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Oct. 11, have
been §2,511,917,703, against $2,673,687,320 last week and
|2, )3,699,874 the corresponding week last year.

Clearinqs—Returns by Telegraph.
Week End inn ot. 11.

1902. 1901. P. Cent.

$1,385,304,133
120,070.548

95,883,176

18.489,898
137,360,758

39.200.000
10.404.176

$1,090,230,009
118,980,023

77,040,000

18,188,027

120.337.805

38,722,900

0.700,326

+27T
+0-9
+23-5
+1-7
+62
+16-2
+6-3

$1,800,712,684
2114.162.413

$1,477,888,580
250,842.611

+22-3
+17 -3

£2,100,875,097

411.072.698
§1,728.731,191

364.968,683
+215
+12 -6

Total all cities for week 62.511.947,795 $2,093,699,874 +20-0

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, Oct. 4, and the results for the corresponding
week in 1901, 1900 and 1899 are also given. Contrasted with
the week of 1901 the total for the whole country shows a gain
of 27-2 per cent. Outside of New York the increase over 1901
is 9*3 per cent.

Week ending October 4.

Clearings at—
1002. 1901.

Inc. or
Dec. 1900. 1899.

Kew York
Philadelphia
Pittsburg
Baltimore
Buffalo

504,375
120,82

25,663.056
6,2
8,8! (4,894
3,61

S3.712
1 ,384,261
1,505.161
1,586,055
356,400
426,126
348,302
856,595
661,302

2.078.332

$
1 .2S2.x03.248
115.211,802
42,867,786
23,866,704
6,531.774
2,865,444
3,813,260
2.37(1,574
1,418,479
1,544,598
2.028,912
331,500
396,147
4(52,Oi3
746,886
834,218

Not include

%
+38-7
H-12-7
H-7-1
+9-8
—4-C
+338
—37
+31-4
—2-4
—2-6
—21-8
4-7-5
+7-6

—24-7
+14-7
—20-7
d In to

m

989,961.743
9 1,938,288
81,601,393
22,361,660
5,505.058
2,469,370
3,283,475
2,167,545
1,073,080
1,104,608
1,04:! 805
467.200
413,48?
338.773

tal.

$
1,450,1

102.628,383
40,022,745
20.270.? 12

5,351.101
2,274.800
3,467.153
2,435,008

Scrauton
Wilmington
Bln^hr.mton

1.087.' .05

1,244,029
4::i ooo

Chester
260,000Greer sbur»r

Whee.ing
"Wi ke3 Barre

Total Mtddle 2.004.013.008 1.487.598.739 +34-8 1.155,729.582 1,632,808.228

Clearings at—

Boston
Providence
Hartford ...

New 1 lavcu
SprtnafleW
\Y r< -ester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England,

Chicago
I'lrclnnati
lieiroit ,

Cleveland ,

Milwaukee ...

i o Iambus
India a polls...,
I'eoria
Toledo
• .rand Rapids.,
Dayton
Kvansvllle
Yonngstown ...

Springfield, 111,

L^xmgton
Akron ,

Kalamazoo
Ituckford

,

Springfield, O...

Canton
Jacksonville ...

t.Hi'ney ,

Hloomington ..

Jackson ,

Vim Arbor....,
Mansfield
Decatur ,

Total Mid. Western

San Francisco

.

Salt Lake City..
Portland
Los Angeles....
Seattle
Spokane
Tacoma
Helena
Kargo
Sioux Falls

Total Pacific.

Kansas City
Minneapolis
i imaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport
Sioux City
Topeka
Wichita
Fremont
Colorado Springs

Total other West'rn

St. Louis
New Orleans.
Louisville
(Jalveston....
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville ....
Tort Worth...
oirraingham

.

Macon
Little Rock...
Chattanooga.
Jacksonville

.

Beaumont....
Total Southern ....

Total all

Outside New York
Canada—

Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver.
Quebec
Ottawa
London
Total Canada

Week ending October 4.

1902.

169,309.909

170.825,422
21.300,400
9.000,000

17,400.400
8 213.305
8,650,000
5,764,068
2,70 ..> 89
2,007.250
1,523 150
1,543,204
1,100.190
653,105
580.000
435,931
663,000
471,067
307,491
807,422
400.203
107.712
386,845
314.492
170.000
72.330

209,498
271,947

202.395,805

34,037.724
2,672.297
4,470.501
4,144.221
4,335,318
1.940,101
1,595,907
555,481
521,637
206,511

54,548,701

23,754.218
17,908,547
7,747,135
6,534,600
4.250,000
4.100.215
2,011,732
1,332,931
1,008,840
1,550,950
61)4.850
119,261
509,100

72,461,490

47,

11.

10,
4.

7,

4
4

3,

2.

1.

1,

2,

1,

1,

,647,

409,
300,
023
786,
30li.

,785,

,763
803,
870,
519,

849,
921,
522,
115,
905,
986,
580,
300
352.

520
396
072

i

688
742
025
466
01
299
855
308
400
983
164
00(1

902
000
25

1

931

110,057,44'

687,320

894,182,943

23.740,101
17.031,224
4.886,371
1,807,0.09

1,001,048
843,802
537,061

1,202,887
1,709,632
2,07; i.op i

802.128

54.007,832

1901.

147.31S.1-HI
7.102.01,0

8,288 201
2,226.467
1,616 683
1,773,035
1,787,354
966,662
665,656
487.710
320.375

167.590,173

159,593,438
18.807.050
13.900.000
13,852,780
6.857.000
5,840,000
4,256,789
2,547.707
2,700.923
1,575,930
1,353,008
83(5,449
507,008
587,633
451,116
639,900
435,504
279,365
369,314
426,957
181,954
298.728
312,298
144,74'
78,402
61,000

Not include

236,894,605

26.675
4,029
2.745
2,965
4,112
1,528
1,271
503
501
262

44 596

024
898
04£
,572
,570
238
535
341
972
,538

633

19,577,236
15,696,921
6.604,220
5,445,747
3,931.267
5.039.074
1,002,882
1,691,031
1,658,(565
1.203,382
486,9f~
208,700
800,713

64,337,375

44,970,111
10.5(54,660
0,863,474
4,558,500
6,962.182
4,0(55.082
8,790.113
2.622,530
2,639,325
1,527,129
1,299,120
1.503,709
686,684

1,698,502
958,850
881,000
881.896
414,399
340.7515

Not include

100,240,8P

2,101.267,393

818,464,145

17,457.209
12,5177.871
3.1(57,304
1,544,904
1,300,851,
844.814
891,484
927.389

1,495,1 12
1.7-

Not include

41.959.174

In . rn

! tec.

-f-i-o

-r-2-S—14
+ 10-::

—7-5

+s
+13
—230
+0

4-25-5

+1-0

+108

+276
—33
+63-2
439-8
+5-5

+27-0
+25-5
+104
-t-3'9

+11
+223

213
145

- -173
- -200
+81

—18-5
+1-0

—21-2
+151
+28-8
+36-6
-428
—868
+126

+60
8-0
4-4

--1-4

+11-8
+5-9

+26-1
+43-5
+6-2
+22-5
--17-6
- -89-5
- -34 2
-10-4
+16-3
+9-5

+11-9
+400
+18-4
d in to

+9-8
+27-2

+93

+36-1
--31-2
--54-8
- -20-9
—20-3
—0-2
37"2

+29-7i
143
16-5

d In to

+31-1

ISiOO.

121.370.371
7,450.000
2.5154.066
1,590.878
1,337.411
1.577.271
1,465,951
1,090,578
544,445
002, ills

363,334

140.382.223

146,013554
16,183,550
8,263,183

11,413.891
5,993,559
5,754,100
3,051,018
2,25)3,959
2.50,8,(112

1,303.957
1,072.111
950.910
278,194
440,465*
555.(530

615,000
38?,677
225,096
286,294
817,989
199.757
235,000
255,4(59
135,000

tal.

50,000

208,840,229

24,323,191
2,455,021
2,723,238
2,30(5,987
3,120,130
1,245,190
1,288,93::
533,947
383.790
99,62(

38,480,053

15,806,855
12,868,770
6,617,492
5,839.711
4,330.060
3,857,282
1,663.300
1,418,087
1,321,416
1,017,860
496,319
145,598

55,382,856

33,618,220
12,456.189
8.128,244
3,217,000
6,990,497
8,046,065
3,372,390
3,341,575
2,407,455
1,780,020
1.498,899
2,821.523
576,954

1,220,111
85)7.394
984,000
640,863
418.402
233,501

tal.

92,610,312

1,691,431,255

701,469,512

14,510
10,928,
2,(K12,

1,776,
834,
837,
589,

1,347,

,958
,387
,150
14(5
33'

793
070
000

tal.

82.855.885

1899.

164,714,581
7,145,100
2,884,260
1,682,149
1,524,309
1,665,227
1.450.127
1,205.283
773,554
570.083
360.000

183,986,637

139,985.717
16,730,000
9,075,715

13,044,784
6,492,767
5,777,500
2,939,552
2.504.433
2,133,461
1.277.928
1,085.557
5)37,704
2.84,398
475,221
438.505
407,000
S90.002

. 221,853
287.218
278,506
216,943

204,984,751

22,551,502
3,316.699
2,459,396
1,874,276
2,837,101
1,602.924
1,168.140
603.847
53(5.854
167,686

37,218,425

16.940,337
16,35)1,084
7,375,876
5,596.732
4,706,974
3,499,125
1,700,157
1,349,191
1,383,743
742,782
476,166
181.569

60,349,736

86,338.067
9,387.048
8,8.80,077
5,558,-150
4,890.787
3,111,145
3,800.940
2,672,792
2,098,166
1,557,199
1.213.618
1,155,945
. 616.686
790,760
720.676
689.000
506.522
377,181
221,950

84,606,509

,203.954.287

753,301.655

17.308,396
12,326.062
2.778.772
1,580,000
929,076

137
618 286
056.048

37.020,777
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OUR STATE A ND 01 TY 8UPPL EME N T.

We send to our subscribers today the usual seroi-

annual number of oar State and City Supplement

The tables and statistics in the Supplement nav<> hem*

carefully and thoroughly revised, bringing th^ mat'er

down to recent dates.

The editorial topics discussed in the Supplement

are "Recitals in Municipal Bonds—Wheu C inclusive"

and "The Impolicy of Taxing Pablic Bonds."

THE FINANCIAL SITUA 770JV.

Since the failure of President Roosevelt's conference

for closing the coal strike and his subsequent propo

gition to Mitchell with the same purpose, which was

declined, and the calling out of "the entire division

of the National Guard of Pennsylvania" by Governor

Stone, there have been no substantial developments

with reference to the strike. If *f lawlessness and in-

timidation cease now, it is presumed that mining of coal

will show material increase within the coming two

weeks, unless perchance the miners are encouraged to

delay in applying for work through new movements

for a settlement which are even now'reported to be in

progress through the action of politicians of influence.

But as Mr. Mitchell says clearly that the strike will

not end on any promise of the several operators to con-

sider the complaints of their respective employes,

we do not see a way out of the difficulty through a

compromise. On the other hand, the latest reports

from the mining districts indicate considerable law-

lessness and intimidation notwithstanding the pres-

ence of^Pennsylvania's militia. All these matters in

relation to the strike have attracted wide interest,

and yet the condition of money, the decided break in

Stock[Exchange valnes and the liquidation which has

since been in progress have been the more absorbing

topic. As the week closes, however, confidence is

evidently again returning, notwithstanding money
continues]very high. But we have written at length

in a subsequent article upon matters relating to the

week'sliquidation on the Stock Exchange.

We remarked last week and have stated on many pre-

vious occasions that the Government surplus receipts

and the[consequent locklng-upof currency in the Sub-

Treasury were a chief cause for the present string-

ency in money. Of course the crop movement de-

mand for currency, the activity In business, and the

undue speculation prevailing in securities and com
modities, leading to enlarged credits by financial insti-

tutions, were in some degree sources of the monetary
weaknessjwhich developed. But as business prospects

at present have many elements of strength, a oure for

excessive speculation with slower and less hurtful

liquidation' might have come about without the severe

spasm in'money with the accompanying great disasters,

had it not been for the locking-up of reserves in the

Sub-Treasury which the large surplus revenue en-

forced.

What is meant on this occasion when we speak of

the locking-up of currency in the Sub-Treasury is

clearly indicated by the following statement of the

Government money holdings on the first day of each

month of the current calendar year. We do not

usually put statistical compilations in this column,
but the point is so important, and many published

utatr merits are so looso, that it is well for the reader

• o have the exact fact p.

Government Oash in Sub- Deposits in Total

Holdings 1902— Treasuries. Banks. Holdings.

Jan. 1 $294,449,086 $112,653,535 $407,102,621
Feb. 1 290,738,811 112,578,621 403,317,432

Mar. 1 292,343,795 113,433,947 405,777,742

Apr. 1 294,492,215 118,041,310 4'2,533,525

May 1 292,423,185 120,396,715 412,819,900

Junel 299,606,600 124,882,00 4 424,488,604

July 1 ... 312,802,213 126,506,518 439,308,731

Aug. 1 309,335,086 126,152.991 435,488,077

Septl 317,734,602 125,382,170 443,116,772

Oct. 1.... 324.718.4S3 133,932,197 458,650,680

Ic w<ll be observed that the occadou of lowest hold-

ings by Hie G voroment la Sab Treasury and in Bank
was February I. That ia the interval between that

date and October 1 the United S'a'.es Treasurer had

accumulated, out of surplus income, nearly 55|

million dollars ; of this amount there remained Oct.

1, locked up in Sub-Treasury, a net of nearly 34 mill-

ion dollars, while national bank depositaries all over

the country held of the accumulated surplus a little over

21 million dollars. As a large proportion of the total

Government revenues goes into Sub-Treasury vaults

through our city banks, we assume that a good part of

the increase in the deposits in depositary banks, as

well as all of the 34 millions of increase in Sub-Treas-

ury, was a direct loss to the reserve of the New York

Clearing House institutions. Be that as it may, It is

interesting to note that the dates of maximum and

minimum currency holdings of our banks in 1902, If

reversed, will correspond with the Government figures

just given, and that the total loss in gross reserves is

very nearly the same as the increase In Government

cash holdings. That is to say, Feb. 1 was the date of

largest currency holdings by the banks ($270,622,600)

while October 4 was the day of smallest ($219,863,-

200) currency holdings, and the difference between

these items shows that while the Treasury had been

gaining in holdings $55,333,248, the banks had lost

$50,759,400 in their gross reserve. These results bring

out very clearly the part the Sub-Treasury law bas

played in promoting the present monetary crisis.

Our esteemed neighbor, the "Evening Post," takes

us to task for approving of Secretary Shaw's course

last week with reference to bank reserves against

Government deposits because his act was not sanc-

tioned by law. It says we stated that the Secretary

had "shown great common sense in that matter and

that his action is highly commendable, and is a long

step to a freer banking system." These charges are

all true, except we do not think it is quite clear that

the Secretary's course in that particular was not au-

thorized by the statute. Even granting, however,

that it was not, we sill stand by what we said

and would not if we had it to say over again

vary our approval in any respect. The situation

justified the suspension of the requirement. One
should keep in mind the surroundings. We set them

out very fully last week, and we need not repeat

them, except to say that if there ever was an occa-

sion when a public officer would be justified in disre-

garding a statutory regulation, last week's crisis was,

we think, of that nature, and the act of Secretary

Shaw which the "Post" criticises^was consequently,

we think, commendable. Certainly our neighbor

would not like to assert that an officer charged with

executing a law should enforce it under every con-

ceivable combination of circumstances. Here In this

city we have a law against bituminous coal. That is
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a very good and just law. Those high in authority

believe the use of soft coal to be very deleterious to

health—that is, endangers life. And yet to-day al-

most the whole city of coal consumers are burning it,

and our courts even refuse to compel our officers to

enforce the law. We do not hesitate to say that

the officers and the courts are fully justified in a

suspension of the requirement.

The other statement to which the "Post" calls at.

tention—that Mr. Shaw's act "was a long step to a

freer banking system"—was perhaps more a hope than

an expectation, and may not prove correct as a proph-

ecy. When Congress meets the orisis will be a far-off

affair and not unlikely without influence. We, how-

ever, had in mind when we wrote, the wish that the

hard and fast statutory provision as to reserves might

be amended and so relaxed. Our ideal banking law

contemplates a freer field, leaving commerce at liberty

in large measure to make its own system. The merit

of Buch a device was well illustrated in this matter of

reserve last week. A great many people suppose

that if banks were relieved from the restrictions the

law throws about them now, they would immediately

revert to the wild-cat system of currency and banks;

they seem to forget that such a development was only

possible in a state of the country which existed when
they existed. What did our city banks do when Mr.

Shaw's relief measure was announced? The Commit-
tee of the Clearing House immediately called atten-

tion to the Clearing House requirement of 25 per

cent reserve, and said it must be respected, and the

weekly bank report must be made up as heretofore.

That was the course every conservative banker favored;

but as the Clearing House "was a machine with some
weak members," it had to be announced officially. Mr.

Shaw had restored public confidence and rendered to

the business community a great service in relieving

the banks from the legal restriction; on the other

hand the Clearing House Committee's act was merely

supplementary and imparted further stability to the

situation by showing that no reckless banking and
venturesome loan expansion, which so many at the

moment predicted, was a possible event. Cannot Con-
gress, in the light of this illustrative act, be led to

relax the law?

We think our worthy Mayor can have no idea of

the decided and extensive opposition that is felt to

his plan of raising real estate assessments to full

value. If there were no other objection to the

proposal than the fact that it suddenly opens an
almost unlimited opportunity for debt-making, and
thereby fosters extravagance in every department of

the Government, that would be enough to condemn
it. It is hardly necessary to call to mind the general

prevalence and insidious character among officials of

a disposition to spend money recklessly, especially

when the assessed public is the only party

that is to be saddled with the new bonds
and burdens. The debt limit provided by
nearly all States for their municipalities for

curbing this dangerous spirit is an assertion of its

presence and vigor; no class of officials is free from it.

Were it certain that our reform government was to

last another term, the change would still be unwise.

Increasing expenditures instead of economizing is

such a common failing; it being so much easier and
more pleasurable a way of conducting affairs, while a

great city like New York suggests so many directions

in which added funds could "advantageously" be

placed that a taxpayer would hesitate in entrusting

even to our present officials such a large and easy

process for getting money. But that is by no means

the worst form in which this objection to the proposal

presents itself. The chances are that at the next city

election the present administration will have to walk

out and Tammany will walk in. What would

be the prospect then? The Democratic party would

not be responsible for increasing the debt-making

power or the practice of debt enlargement. It could

with truth be claimed that a reform administration

had made the opening and set the example and started

the pace. If the new officials should further raise

assessments while keeping the ball a rolling—first a

little faster and then a little faster yet—until the

added interest and enlarged expenditures became a

burden indeed, who could blame a Democratic admin-

istration? Besides, if the power should finally drift

into the hands of a corrupt as well as an extravagant

clique, what a depressing, discouraging experience

the event would prove if the occasion should require

the starting of a new reform movement.

Perhaps those who are pushing this plan have failed

to consider its effect on a large body of voters. We
do not refer to the foremost real estate holders; they

can probably take care of themselves—besides there

are comparatively few of them. The others form a large

class; some among the number possessing very valu-

able properties with small equity, many more having

less all the way down to the man who only carries the

fee to a dwelling, perhaps the house he lives in.

Generally the smaller the investment the more zealous

the owner in protecting his possession and the deeper

an increased tax rate cuts. The present administra-

tion is in no wise responsible for the inequalities in

assessments that exist to-day. It will be made re-

sponsible not only for every inequality that shall exist

when the new assessment is made, but for thousands

of cases where there is no just cause for complaint. In

brief, here is a hornet's nest—it is all quiet in and
about it now. Past grievances are forgotten or have

been lulled to sleep. Put in a stick and stir it up.

Every occupant becomes an injured and attacking

force, not only those who are hurt, but those who
think they are. Strange to say, that is about the sit-

uation that the moving party in this city problem are

putting themselves in. It proposes to concentrate on
itself the responsibility and blame for every mistake

it may make in reaching the full value, and every im-

agined inequality that any owner may make himself

believe he has suffered. And yet it is obviously just

as difficult a problem to find the full value of New
York real estate as to find the two-thirds value—the

system now in vogue, which our present officials claim

is full of errors of the kind described.

The situation in the iron trade remains the same as

heretofore: demand still oontinues greatly in excess

of supply. The "Iron Age" has this weeK made
public its usual monthly statement of pig iron pro-

duction, the figures being brought down to the first

of October. It appears that notwithstanding the

great difficulty in securing a satisfactory supply of

fuel, production in September was only about 60,000

tons under that for August. Oar contemporary con-

siders this quite remarkable under the circumstances.

It says that during the month so many complaints

were heard relative to the banking of furnaces on ac-
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count of shortage of fuel, it would not have been Bur-

prising to find the output heavily decreased. The
"Age" makes the production for September

1,447,434 tons, against 1,498,842 tons in August

and 1,475,896 in July. On the first of Sep-

tember, it will be remembered, the capacity of the

active furnaces in blast had shown a decrease, follow-

ing a decrease on the first of August. Now, however,

there is again an increase, the gross capacity on the

first of October being reported 344,040 tons, against

335,189 tons on September 1. This increase is due to

the blowing in of some furnaces of large size, consider-

ably more than offsetting the blowing out of some small

furnaces. The total of furnace stocks, which was

small on September 1, is reported still smaller for

October 1, the amount sold and unsold (not including

of course the holdings of the steel works producing

their own iron, which are never included,) being down

to only 75,901 tons. "The Age" says that the pro-

duction of both pig iron and steel billets is still con

8lderably short of the country's requirements. Im-

portations continue on a large scale and further trans-

actions in foreign pig iron have been reported during

the week. It is pointed out that foreign pig iron is

almost the sole dependence of foundrymen along the

seaboard and ia a great portion of the Central West

who desire quick shipments.

The Imperial Bank of Germany raised its official

rate of discount on Saturday of last week to 4 per cent

from 3 per cent, at which it had stood since February

11. With this exception there had been no change in

official discount rates oy any of the European banks.

On Saturday last the Clearing House Committee, not-

withstanding the ruling by Secretary Shaw, that a

reserve need not be maintained by depository banks

against public funds secured by the pledge of Govern

ment bonds, decided to make no change in the form

of the weekly statement of the AESOciated Banks, and

it was therefore issued in the usual shape, accompanied,

however, by a memorandum stating the amount of

the public deposits held by the depository banks; this

was $40,769,300. Calculated upon the basis of net de-

posits, including public funds, the statement showed a

decrease in the surplus reserve, compared with that of

the previous week of $1,417,425, making such surplus

$1,819,200. If the calculation had been made, how-

ever, upon the basis of the net depcslts less the amount
of the public funds, the statement would have shown
a surplus reserve of $12,011,525. The issue by Sec-

retary Shaw on Saturday evening, October 4, of a

statement explanatory of his action in the matter of

the release of the reserve against public deposits se-

cured by Government bonds and officially denying as

unfounded the reports current on the previous day

of a disagreement regarding the authority for such

release of reserve (which official statement will be

found in the department of Bank Items of this issue),

enabled the Clearing House Committee on Monday to

adopt apian in conformity with the Secretary's ruling,

and this week and hereafter, for the present at least,

the Clearing House statements will note the changes

in surplus reserve upon both bases—with the public

deposits included in the net deposits and with the

Government funds excluded therefrom. The bank
statement of last week showed a decrease in loans of

$1,878,100, in specie of $710,900, in legal tenders of

$1,792,300 and in deposits of $4,343,100; circulation

was increased $583,000. One notable feature of the

statement was the excess of $127,700 loans over de-

posits, for the first time' since 1884, which excess was
due to the transfer of deposits to capital and surplus

account, and this was especially noticeable in the

statement of the largely capitalized banks, at least

four of which indicated an excess of $44,000,000 loans

over deposits. The Associated Banks as a whole

showed a cash reserve of $219,863,200 and capital

and surplus of $2L8,340,600, indicatiog an excess of

reserve of $1,522,600, making the limit of further ex-

pansion of credits $6,090,400.

The bank statement of this week will be favorably

affected by the receipt by the banks of $3,050,000

Australian gold, which has arrived at San Francisco

and been transferred to New York through telegraphic

order, by $1,045,000 transferred by San Francisco

bankers to those in New York, by the arrival of $1,-

200,000 South African gold and by the transfer by the

United States Government to Manila of $250,000. At
the same time $700,000 have been transferred through

the Treasury to Chicago and New Orleans. As the

result of the recently announced policy of the Secre-

tary of the Treasury for the relief of the money
muket, $3,854,000 of municipal and State bonds

have been accepted es pledge for public deposits, thus

releasing a like amount of Government bonds as se-

curity for circulation, and the total amount of re-

bated interest paid up to the latest date is reported at

$2,954,000; deposits of public funds in the designated

depositaries are slowly increasing, and since Septem-

ber 20 this increase has amounted to $11,127,087.

The Secretary on Monday signified his willingness to

buy other than 5 per cent bonds, if they were offered

at reasonable prices, but a round amount of 4s of

1925 which was offered on the following day at 137

wis refused. He has also refused an offer of 300,000

of these bonds at 138£. Purchase of $8,000 more of

5a of 1904 are reported.

Money on call representing bankers' balances has

loaned at the Stock Exchange during the week at 16

par cent and at 3 per cent, averaging about 11 per

ce it. On Monday loans were at 12 per cent and at

6 per cent, with the bulk of the business at 10 per

cent. On Tuesday transactions were at 10 per cent

and at 3 per cent, with the majority at 9 per cent.

On Wednesday loans were at 15 per cent and at 7 per

ce it with the bulk of the business at 11 per cent*

Tne higher rate was recorded in the last half hour,

when preparations began for payments on account of

the Louisville & Nashville deal. On Thursday the

market was somewhat deranged by the shifting of

loans incident to preparations for the payment of an

instalment of about $15,000,000 on the shipping deal

and transactions were at 15 per cent and at 9 per cent,

with the majority at 12 per cent. On Friday loans

were at 16 per cent and at 4 per cent, with the bulk of

the business at 10 per cent. It may be noted

that the proceeds of the Australian and of the

South African gold were loaned on Wednesday

and Thursday at very near the highest

rates. Banks and trust companies quote 6 per cent

as the minimum, though the majority of the latter

loaned at the rates ruling at the Stock Exchange.

Time money was in good demand, especially for

nicety days, and rates were 6 per cent, plus a com-

mission of 4 of 1 to 1 per cent, making the cost equal

to about 8 per cent. The quotation for four to

eight months was from 6 per cent to this rate, plus £
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of 1 per cent, but little or no business was reported.

There were no local transactions in commercial paper,

though some sales to Western banks of choice names

were said to have been made. Kites continue to be

quoted nominally at 6 per cent for sixty to ninety day

endorsed bil's receivable, 6 per cent for prime and 6£

per cent for good four to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety- day bank bills in London

at 3^@3f per cent. The open market rate at Paris is

2£ per cent, and at Berlin and Frankfort it is 2f@2f
per cent. According to our special cable from Lon-

don the Bink of England lost £1,124,217 bullion dar-

ing the week and held £34,718,197 at the close of the

week. Our correspondent further advises us that the

loss was due to exports of £555,000 (of which £500,000

were to Egypt and £55,000 to Argentina), to ship-

ments of £599,000 net to the interior of Great Britain

and to the import of £30,000 from Australia.

latter being 4 8590@4 8610 ; cables were 10 points

lower, at 4 8640@4 8650. The tone was steady on

Friday. The following shows daily posted rates for

exchange by some of the principal drawers:

Fri.,
ocr. 9.

MON.,
Oct. b.

TUES.,
Oct. 7.

Wed.,
Oct 8.

THtJR.,
Oct. ».

FP.I,,

Oct. 10.

Brown Bros {g,g£
4 83*
4 8/

84
87

81
8/

84
87

84
87

84
87

Barlnc, j 60 days
Magoun & Co.. { Sight .

.

4 83*
4 87

81
87*

8*
87*

84
87*

81
87*

84
87 *

Bank British ( 60 days
No. America. . ( Sight .

.

4 83*
4 87

84
87*

81
87

81
87

84
8?

84
87

Bank of (60 days 4 83*
4 87

83*
87

84
87*

81
87

84
87

84
87

Canadian Bank 1 60 days
of Commerce. . ( Sight .

.

4 83*
4 86*

8<*
8«*

84
87

81
87

81
87

84
87

Heidelbach, Ick- ( 60 days
elheimer & to. ( Sight

.

4 8.%
4 87

84*
87

8'*
87

84
87

84
87

84
87

LazardFreres.-jg^8 4 8'*
4 87

8«*
87

M*
87

84
87

81
87

84
87

Merchants' Bk. ( 60 days
of Canada — ( Sight .

.

4 83*
4 86*

8'* 81
87

84 84
8"

81
87

The foreign exchange market was quite strong on

Saturday and on Monday, in response to a demand

for remittance by Tuesday's steamer. Then the satis-

faction of the inquiry and an over-bought market

caused a decline in rates and thereafter a liberal sup

ply of commercial bills and large offerings of sixty

and ninety-day drafts, representing sterling loans,

contributed to an easier tone, though as the market

fell off there seemed to be a moderate inquiry for

bills, with the business largest in those for sight.

There was an arrival of $200,000 gold on Monday and

of $1,100,000 on Wednesday, consigned to the National

City Bank and constituting part of the South African

gold which was bought by that institution. The re-

mainder of this purchase is expected to arrive in a

few days. About $3,500,000 of gold which was

recently shipped from Australia arrived at S*n Fran-

cisco on Tuesday and no more gold from that point; is

understood to be in transit, The Assay Office paid

$919,419 78 for domestic and $125,219 40 for foreign

bullion and there was also an advance payment of

$1,030,000 on this account. Gold received at the

Custom House during the week, $189,105.

Nominal quotations for exchange are 4 84 for

sixty days and 4 87 for sight. The market was

strong on Saturday of last week in consequence of a

demand for remittance by Tuesday's steamer, and

long rose 10 points to 4 8310@4 8325, and short and

cables 25 pointB, to 4 8625@4 8640 for the former and

to 4 8675@4 87 for the latter. The tone was strong

again on Monday, when long was 25 points higher, at

4 8335@4 8350, short 15 points better at 4 8640®
4 8660, and cables rose 15 points to 4 8690@4 8710.

On Tuesday the market fell off in consequence of a

relaxation In the demand and also because it had been

largely overbought in expectation of a greater inquiry

for remittance, and long declined 35 points, to 4 83@
4 8326, shorts 40 points, to 4 86@4 8625, and cables

40 points, to 4 8650@4 8675. On Wednesday the

market was irregular though generally easier, and the

feature, a3 above noted, was the offering of sixty a ad

ninety-day bills, representing foreign loans. Long

was 10 points lower for the asking price, at 4 8315,

short fell off 10 points, to 4 8590@4 8615, and cables

remained unchanged. On Thursday the market was

easy in the morning, later partially recovering. It

closed practically unchanged for long and short, the

The market closed an 4 83@ 4 8315 for long,

4 8585@4 86 for short and 4 8640@4 8650 for cables.

Commercial on banks 4 82f@4 82f and documents

for payment 4 82@4 83. Cotton for payment 4 82@
4 82£, cotton for acceptance 4 82f@4 82f and grain

for payment 4 82f@4 83.

The following gives the week's movements of money
ro and from the Interior bv the New York banks.

Wttk JSndino Oct. 10, 1802,

arr«noy.

toil

fotal sold and legal tenders.

Sutivtd bv
W. Y Bank*.

SAifWtid bv
Hi. T. Bank*.

$8 972.000

1,100.000

•5.313 )0C

l,802.()0i

15,072.000 17,145.000

««f lnt$rier

Uovtmtnt.

Loss 11.371.000

Loss 702,000

Loss. 82,073,000

With the Sub-Treasury operations the result is as

follows.

Wttk Bndim Oct. 10. 1902. InU
ritinkt,.

Owtof
Bank*.

Ntt Oh*w* in

Bank HnMi»fi,

*.anki Interior moTement, at abOTO $5,078000
28,100.000

»7.145.l>00

22,100.000

Loss. J2.073.000

Gain 4.000,030

131,178.000 «89 245,000 Gain 11,927.000

The following table indicates the amount of bullion

n the principal European banks.

Oct. a. 1903. Oct. 10 1901.

Bank of

Gola. Silvtr Total. Gold. Sillier. Total.

rranoe

ernaany

. a«.-Hnng'y

.

taly

therlandi
it Belg'm..

ot.tb.li wee(
Pot. orey. w'k

a.

34,718,197

102 838.287

81 276,000

72 889.000

46 540,000

ll.S8S.000

18 080,000

4,890,100

8,239.383

324.547.917

1324 938.816

£

44 298.107

11,667,000

7 114, '00

12 325, 100

1 9,414.' mo
3.062 8 ) I

8 477.700

1,619,687

104883374

105860563

84.718.197

146,630,394

42 843,* ID

79 503, 100

67,865,000

33,697.000

18.183.800

11.167.800

4 8)9.000

489.416,191

*30.6S18,784

a
37,8 '3 305

94,3 4,263

80.984,000

67.355,000

45,033 000

14.005 000

15,900.000

6 755,110

8,161,333

313 871,1m) I

318.817.310

44,039.954

18.050 000

6,086 000

10,838 000

17.136,000

1.963 8 10

6 649 3 >0

i,58)667

99,337,721

99.678,677

37.378,305

138 344,217

43,034,000

73 440.000

05,866,000

81,141.000

17.803,8)0

11,404.400

4,742,000

413,208.722

413.496.987

THE MOVEMENT IN THE STOCK MARKET.
There are several aspects in which the recent vio-

lent decline in prices on the S ock Exchange is inter-

esting. Some will draw inferences regarding the

financial outlook generally, reasoning that prices as

a whole have been high and have been subject in this,

the most sensitive of^the markets, to violent correc-

tion. There is some justice in this criticism, though,

as we shall presently show, it needs to be weighed

rather carefully. Others will point out the element

of our market's borrowings from Europe, which so far

anticipated the increase in home resources, through

this season's profitable harvests, that the approach of

harvest time wa3 apparently without its usual effect.

Still others will show that the relative weakness of the

banks, as regards reserve percentage, during the past

eight months was liable from the first to create an

awkward position when normal demands of the crop-

moving period were accentuated by Government ab-

sorptions.
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Granting to these various inferences whatever force

belongs to them, we wish to point out another ele-

ment in the situation which to our mind is still more

impressive. It seems to be agreed that the strain in

the stock and money markets during the past few

weeks has resulted directly from stock speculation.

In the later summer it had grown reasonably plain

that abundant and profitable grain harvests would be

gathered. There was at the same time reasonable

ground for believing that foreign harvests, as a

whole, would fall below last year's. As against these

reassuring facts from the stock market's point of

view, should have been placed, first, the fact, already

referred to, that the foreign credits expected as a re-

sult of these harvests had been to some extent antici-

pated by foreign borrowings; second, the fact that

prices for securities were already well advanced as

compared with other prosperous times; third, the

fact that heavy interior demand on Eastern reserves

in the autumn was a certainty, and that the volume

of this demand was very likely to be proportioned to

the magnitude of the harvests.

These were facts suggesting caution ; and it is very

well-known that, in conservative circles of finance,

the policy of caution was pursued. There were com-

paratively few new enterprises placed in the interveni eg

months upon the market. Amalgamations of com-

panies on such a scale as to draw heavily upon local

capital were in general deferred. Efforts were

largely directed towards the quieting of excitement

in the markets ; and the maintenance, so far as might

be done by prudent oversight, of favoring conditions.

Unfortur ately, there were other interests which re-

fused to read the situation after this fashion. The
unloosing of the spirit of speculation is always dan-

gerous from the fact that it cannot easily be chained

again. The force and duration of a movement of

this sort cannot be measured, nor is it ever possible to

say to what extent it can be subjected to the reason-

able development of events. There is always the

chance that speculators may argue, even from the

warnings of the market, exactly the opposite conclu-

sions from those derived by sober observers. This has

been demonstrated many times. A violent pell-mell

movement of speculation for the rise infects, let us

say, the entire community. One of those unforeseen

events which always marks the culmination of 'such a

movement arrests it violently. Severe reaction fol-

lows, but it is only temporary. Afterwards real pros-

perity asserts itself again, and good times are once

more very strikingly in evidence.

Now there are two conclusions which will be drawn

from such a sequence of events—one, that there are

limits to speculative expansion which should be care-

fully observed; the other, that a really violent shock

has failed to upset the genuinely favorable influences,

and that therefore future reactions of the kind may
be treated with indifference. Mingled with this last

reasoning are such assumptions—very familiar to Wall

Street—as the belief that banking interests are so con-

cerned in maintaining confidence that they will per

gonally prevent re-action; that, in short, things which

would happen at an ordinary time will be prevented

for the benefit of whoever buys stocks on borrowed

money for the rise. The fact that many speculators

seemed a year ago to defy the usual precedents of the

markets, and still to come through unharmed with a

fortune to their credit, is of course a stimulus to

such imaginations.

It hardly needs argument to show that procedure
on such a basis must sooner or later come to grief.

No sober-minded man imagines such things as per-

petual rise in prices; there are influences, quite out-

side of human control, which act automatically to

check a movement of this sort. Least of all is it

reasonable to suppose that perpetual advance in val-

ues, with the resultant inevitable expansion of bank
liabilities, can occur at moments when bank resources

are being rigidly curtailed. Among all people least

likely to encourage such conception of the markets,

serious financiers with legitimate enterprises, needing

support of local capital, would be conspicuous.

The.striking part of the whole stock market episode

of the fortnight past has been the absence of any
grave injury from the decline in prices. This shows
the general soundness of the situation. Iadeed, we
should say that the situation has bosn greatly helped

by the recent readjustment. In two directions the

improvement must be manifest. The awkward
elementsfin the recent position of affairs, it is agreed

by every one, have been the falling ratio of bank
reserves to liabilities and the blockade of the usual

autumn relief through the sterling market. Check
to excited operations on the Stock Exchange, and in

particular reduction of weak speculative commit-
ments, have on the one hand curtailed bank liabili-

ties; onlthe other, in so far as control over foreign

exchanges was impaired by a stock market situation

which invited foreign selling and obstructed buying,

to that extent to day's position is distinctly stronger.

It need not be argued that, on general principles,

prices have been too high. That may or may not be

so ; the question must be determined by a variety of

circumstances. But that a moderate lowering of

prices, when the foreign exchanges hold' stubbornly

against us, is the shortest and surest measure of relief,

is the teaching: of all experience, and such relief has

been invoked by the movement of the past two weeke.

When the present period of strain is past and our

crops are moving in quantity to Europe, it will be pos-

sible to take our bearings in a broader way.

THE READING COMPANY REPORT.

The Reading Company annual report—which is for

the fiscal year ending June 30 1902—covers almost

two months of the anthracite coal miners' strike,

this strike having bean inaugurated on the 12th of

May. All the results for the year must be interpreted

in the light of this statement. The Reading Com-
pany is the largest one of all the anthracite carriers,

and in addition controls the Central Riilroad of New
Jersey, which is also a very important anthracite

company. It follows that the strike was a promi

nent adverse feature in the company's affaire—and

still is.

In view of the part played by the strike, the show-

ing for the year must obviously bejeonsidered very

good. Taking the three companies together—that is,

the Reading Company with the two constituent

concerns, the Pniladelphia & Reading Railway

Company and the Philadelphia & Reading Coal &
Iron Company—the surplus above expenses and

charges for the twelve months is not as large as for

the twelve months preceding, but is, nevertheless, of

comfortable proportions, reaching $2,378,826; for the

twelvemonths preceding the surplus had been $2,663,-

087. It should be remembered, too, that this surplus
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remains after making liberal charges for renewals and

Improvements in the case of both the Railway Com-

pany and the Coal & Iron Company, though in the

aggregate these charges fell below the amount ap

propriated in the same way in the previous year. In

the ca3e of the Coal & Iron Company there was (1)

an appropriation of $863,428 for new work at the

collieries: (2) an allowance of $374,101 (5 cents

a ton on coal mined) for the depletion of coal

lands; besides this there was in the case of

the Railway Company (3) an appropriation of $666,133

for equipment renewals and (4) a further appropria-

tion of $1,341,326 for improvements, this latter repre

seating the cost of additional real estate, sidings,

second and third tracks, stations, bridges, wharves,

etc. Altogether, therefore, there was deducted from

earnings in these ways $3,244,988 before arriving at

the surplus of $2,378,826. In the previous fiscal year

the total appropriation for the same four items was

$3,808,858. In charging against income outlays of

this description, the company is simply continuing the

policy which has been pursued in the management of

the property ever since the reorganization of the com-

pany—a policy moreover to which practically all the

other large systems, both in the Reading's own terri

tory and throughout the whole United States, are

wedded, and one, too, without which it could hardly

hope to compete successfully with rival systems.

As the reader is aware, the semi-annual dividend

on the first preferred stock, which previously had been

2 per cent (or at the rate of the full 4 per cent per

annum to which this stock 1b entitled as a first prefer

ence), was recently reduced to 1 per cent. In the

light of subsequent events there can be no doubt that

the reduction was a proper step, even though on the

basis of the late year's results the full 2 per cent

might have been paid. In fact we think that if the

dividend had been omitted altogether, no fault could

have been found. The March payment at 2 per cent

calied for $560,000, and a contribution to the general

mortgage sinking fund which the company is obliged

to make when paying dividends called for $443,935

more, making $1,003,935 and leaving $1,374,891 out

of which to pay the October dividend of 1 per cent,

which called for $280,000.

The total accumulated surplus, including the

$1,374,891 just mentioned, was on June 30 1902

$4,686,615. The management have from the first

been very conservative in the matter of distributing

profits to the shareholders, making the payments
moderate, and then only when the money could un-

questionably be spared. Hence it is not strange to

find that President Baer, in referring to this accumu-

lated surplus of $4,686,615, takes occasion to note

that "the experience of the last few months, during

which the anthracite traffic on the company's lines

has been suspended through the strike among the

miners, has demonstrated the wisdom of maintaining

a sufficient surplus." Mr. Baer confines himself en-

tirely to the results in the annual report, and there-

fore makes no reference to the loss incurred by the

company since the close of the fiscal year. But we
published the company's statement for August in our

earnings department last week, from which it ap-

peared that the net earnings of the three companies

combined for July and August the present year were

only $734,136, against $2,151,996 in the same two

months of last year, showing a loss for these two I

months of no less than $1,417,860. This is independ-

ent of the result on the Central of New Jersey, which

,

for the same two months shows net (railroad opera-

tions onlj) of $523,544, against $1,36 6,269. Evidently,

therefore, the restriction of the dividend* was a pru-

dent move.

While speaking of the Central of New Jersey it

may be noted that, according to the report, the income

received during the late year from the stock of that

company was more than sufficient to meet the fixed

charges created by the Reading Company to make the

purchase. Of course this favorable result would be

changed should the strike be further prolonged and

the Central, like the Reading itself, suffer continuous

losses month|after^montb. In that event there would

be a deficiency which the Reading would have to

bear.

We have an inkling of the reason for the firm and
resolute stand which President Baer has taken at the

present juncture in his dealings with the United Mine
Workers in a statement in the report referring to the

cost to the company of the coal mined and purchased

during the year. It appears that this cost averaged

$2*028 or fully 20^ cents a ton more than for the pre-

vious fiscal year. Mr. Baer says that the higher cost

resulted principally from the following causes, namely

the increased cost of labor due to the advance in

October 1900, which affected the whole of the fiscal

year ended June 30 1902; the additional expenses

attending]the freshets of December 1901 and March
1902; the increased amount expended for colliery

and other improvements, and to the expenses in con-

nection with the strike and the consequent reduction

in the company's tonnage. Mr. Baer does not under-

take a discussion of the merits of the strike, but in-

cidentally in connection with another matter he

speaks of the "lessened efficiency of labor." What
has brought about this "lessened efficiency of labor"

is of course well known. It is the domination in so

many matters of the miners' organization—the United

Mine Workers—and the fact that this domination has

ruined the morale of the men and made it impossible,

particularly since the victory achieved by the miners

two years ago, to maintain the same discipline as

before.

As far as the traffic operations are concerned, com-

parisons with previous years are of course disturbed by

the part played by the strike during May and June.

One interesting fact, however, may be pointed out,

which is that in the general affairs of the company the

same feature to.which attention has been directed in

the previous years is again observable, we mean the

growth of the company's traffic in other departments

than anthracite transportation, making it less exclu-

sively dependent upon the anthracite coal tonnage

alone. Even the earnings from the coal traffic in the

late year were somewhat heavier than in the year pre -

ceding, notwithstanding the loss in the anthracite

tonnage. These coal earnings amounted to $12,436,-

159 for 1901-02 and to $12,391,307 for 1900 01, against

only $9,535,676 in 1896 97. While there was a

loss of 1,057,938 tons in the anthracite ship-

ments, there was on the other hand an in-

crease of 1,068,597 tons in the movement of

bituminous coal. Doubtless to some extent the

anthracite strike operated to increase the shipments

of soft coal, but as a matter of fact the company has

been extending its traffic in that class of coal year after

year. We commented upon this fact twelve months ago,

and showed that for 1900-01 the bituminous tonnage
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had aggregated 5,018,491 tons as against onlj 1,690,-

228 tons in the twelve months ending November 30

1894. In tbe year under review this bituminous ton-

rage was further increased from 5,018,491 to 6,087,

088 tons. If we compare the passenger traffic and

the merchandise traffic with previous years, we find

the same evidences of growth and expansion. The

passenger earnings for instance were $4,880,705 in

1901-02, against $4,561,393 in 1900-01 and only $3,

763,890 in 1896 97. The revenue from the merchan-

dise traffic was $11,206,307, against $10,079,427 in the

twelve months preceding and $6,455,030 in 1896 97.

As showing the steady development in this class of

business, it may be noted that the total of the mer-

chandise traffic handled in 1901-02 was 16,413,700

tons, as against 14,535 083 tons in 1900-01, 14,192,019

tons in 1899-1900, 12,750,281 tons in 1898-99 and but

8,250,404 tons in the twelve months ending November

30 1894. The total of the Philadelphia & Beading

Eailway Company's gross earnings from all operating

sources in the late year was $29,515,534, as against

$28,344,169 the year previous, and no more than $20,-

746,864 in 1896 97.

The conclusion to which all this brings us is tha'

the company's business and affairs are in satisfactory

shape, that traffic is being extended and developed in

all directions, and that as soon as the existing labor

troubles in the anthracite regions are settled (and i

the nature of things they cannot continue forever)

the company will enter upon a new, and it is to be

presumed a more lasting, era of prosperity.

THE NORTHERN PAG!FIG REPORT.
Accustomed as we are to marvelous records of

growth and expansion in earnings, the Northern

Pacific Railway makes perhaps the most noteworthy

and striking showing of any company of its kind.

Obviously where there are so many large systems al

distinguished in the same way, it is a little difficult to

pick out any particular one and siy that it ranks in

this respect above the others. Soil this much can b>

affirmed with absolute confidence: there are few com
panics in the whole country that added so much it.

amount to their earnings, gross and net, the past twt lve

months as did the Northern Pacific. The :truth ol

this remark will be manifest when we say that the im

provement in the gross for the twelve months (ending

June 30 1902) reached, according to the report before

us, neaily nine million dollars ($8,826,396) and the im
provement in the net earnings considerably more than

four million dollars ($4,178,125 )

The contest for control of this property, which was

one of the chief events of 1901, Is a thing'of the past,,

and the Northern Securities Company may now b>

said to be practically the only shareholder in the

company. It is becoming more and more evident,

however, as each succeeding mouth passes and showr

further expansion and development on top of the

wonderful gains preceding, that the prize for whicb

the contestants fought was a decidedly valuable one.

The increase just noted of $3,826,396 in gross and of

$4,178,125 in net in the fiscal year ending June 3o

1902 is only one of a series of gains that have m irked

the whole history of the reorganized company. Even

in the preceding fiscal year, when the company had

to contend with a decided shortage of the spring

wheat crop—which crop counts for so much in its

territory—there had been a considerable augmeuta

tion in the gross receipts ($2,539,666 in gioas and
$294,151 in net), though, as we pointed out at the

time, the inclusion for the first time in the accounts

of the operations of the St. Paul & Daluth was an
important element in this particular gain.

It is only necessary to go back a few years to see

how marvelous and continuous the expansion has been.

In the year just passed the company earned gross

$41,387,380 j in 1895-96 the corresponding item was
ouly $19,863,159. In other words, in this interval of

six years the total of the gross revenue has consider-

ably more than doubled. The net earnings, which
after deducting expenses and taxes, for the late year

reached $19,792,840, in 1895-96 were no more than

$7 527,913. The inclusion of the St. Paul &
D ninth in the later year will account for no more
than about two million dollars of the immense in-

crease in gross and possibly $600,000 to $700,000 of

the 12£ million dollars increase in the net earnings.

With it all, the same conditions still rule, and Presi-

dent Charles S. Mellen states that the gross receipts

of the company the current year will practically be

limited only by the company's capacity for handling

the business offered.

Mr. Mellen points out that while the Northern
Pacific is only a single-track line, already its gross

revenue per mile of road operated equals that of sev-

eral of the trunk lines west of Chicago whos9 main
lines are double-tracked. He thinks it a pressing

necessity that considerable sections of the main trans-

Continental line shall be double-tracked in the near

future. He says the road is handling to day a rela-

tively larger business at a less ratio of expense and
with more limited facilities than most of the other

large Western lines, and the demand for transporta-

tion consequent upon the extraordinary development

of the territory served by the company's lines is taxing

'hose facilities to the utmost. For one thing the

company spent no less than $4,616,895 during the

year in the purchase of new equipment to meet the

increasing demand upon it.

With nearly twenty million dollars net income,

namely $19 792,840—that is, $18,949,076 net earn-

ings from operations, plus $843,765 from investments

—the call or interest and rental charges for the year

was only $6,745,608. The preferred stock, as is

k town, was retired on January 1 1902, and the en-

tire share capital is now represented by $155,000,000

of common stock. Including the $1,500,000 paid on

the preferred stock in the first half of the year, the

total amount paid out In dividends (including the

$6,999,946 distributed on the common stock) aggre-

gated altogether $3,499,946, or, roughly, 8J million

d»Hars. This is equal to 6£ per cent on the 155

millions of stock. Payments now on the stock, as will

be recalled, are 1£ per cent quarterly, or 6 per cent

per annum.
After allowing for the 8£ mitTioa dollars distributed

in dividends in the late year, there still remained a

surplus on the operations of the twelve months in

amount of over 4£ million dollars—$4,547,286. Oat

of this the management, following the practice of

previous years, appropriated a fall three million

dollars for additions and betterments, and evea the.i

there was a remainder of $1,547,286.

Iu addition to the three million dollars provided in

this way out of income in the late year for better-

ments there was a similar contribution of two mill'on

dollars in 1900 01, of $3,000,000 in 1899 1900
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of $2,176,619 in 1898-99 and of $811,709 in 1897-98.

Altogether, only a trifle less than $11,000,000 has been

applied oat of earnings in the last five years in this

manner. As in preceding periods, absolutely no

charges were made in 1901-02 to capital account other

than for additional equipment and construction of

branch lineB and purcha39 of real estate—all expendi-

tures for improvements having been provided out of

income.

Besides the large sums provided out of the earn-

ings for additions and betterments the company has

had available since September 1 1896 up to Jane 30

1902 $27,385,184 out of its Betterment and E large-

ment Funds representing new capital outlays. Of

this amount $26,050 946 has been expended, leaving

$1,334,238 of new capital still available.

It is noteworthy that while capital account was in-

creased during the year by $2,706,677 for new mile

age purchased and constructed and for new real

estate acquired, cost of road on the books was actually

reducd from $283,711,260 on June 30 1901 to $280,

398,127 on June 30 1902. The explanation is found

in the fact that $3,807,121 was deducted on account

of the net proceeds of the land department, $2,200,

392 more for profit and premium realized on the sale

and exchange of securities and $12,296 for some

minor credits. The balance sheet shows $8,377,435

of cash on hand, $4,066,990 of accounts and bills re-

ceivable, besides $12,774,893 of treasury securities, in

addition to the $1,334,338 still available from the

Betterment and Enlargement Funds. The ordinary

current liabilities on the same date aggregated no

more than $9,493,872.

As far as the operating results are concerned—we

mean the efficiency and income with which operations

have been conducted—the results are highly credita-

ble to the management. The General Manager

points out that the conduct of affairs was attended

with more than ordinary difficulty. The business

increased much more rapidly than it was found

possible to provide the facilities and equipment

necessary to handle it. The company was also

seriously hampered by scarcity of labor, delay in

procuring material and supplies, and the fact that

one hundred new locomotives, so much needed, were

several months behind in delivery. Nevertheless, a

further increase in the average train-load was effected,

bringing it up to the high figure of 401 tons, this

comparing with 381 tons in the previous year and

with 312 tons in 1897-98. The figures include com
pany freight. Of revenue freight the average was

346 tons, against 324 tons in 1900-01. As showing

what has been accomplished in this particular during

the last few years, it is only necessary to say that as

recently as 1895-96 the average revenue train-load

was no more than 193 tons.

The further increase in the load the late year was

perhaps the most noteworthy achievement of all, for

it is poiuted out in the report that the lumber and

shingle shipments from the Pacific Coast increased

from 29,155 car-loads in 1900-01 to 40,890 in 1901-02,

against which there was no corresponding addition in

the west- bound traffic, thus resulting in an unavoida-

ble increase in empty car mileage, which for 1901 02

reached 27*35 per cent, as against 26-99 per cent in

1900-01. It is of course well known that the average

load will be highest when the movement of

freight is nearly equal in both directions and the cars

as nearly filled as possible.

Iu conclusion it may be noted that the Northern

Pacific as joint lessee with the Great Northern was not

called upon to make any payment on the joint bonds

issued in the purchase of the capital stock of the

Chicago Burlington & Quincy, the operation of that

road having resulted in an excess of revenue above the

interest on the bonds in the sum of $1,263,388.

RAILROAD GROSS EARNINGS FOR
SEP JEMBER.

After the rather moderate Improvement recorded

in August, our preliminary statement of railroad

gross earnings for the month of September which we

present to-day shows a return to the old conditions

—

that is, quite large gains again. There were a num-
ber of favoring circumstances and factors, apart from

the continued activity and prosperity of general

trade. The receipts of grain at the Western primary

markets were only a little in excess of those for the

same month last year, the increase coming almost

entirely in the movement of oats. It is fair to as-

sume, however, that the assurance of abundant

harvests which the month of September brought

with it was a favoring influence with tbe roads,

even though there was no immediate enlarge-

ment of the volume of the grain movement as the

direct effect. The live-stock receipts at the leading

Western points seem also to have been above those of

1901. Likewise the cotton movement in the South

reached decidedly larger proportions than twelve

months ago, the 1902 crop being early, while that of

1901 was late. Finally, the roads had the advantage

of an extra working day in the month this year, Sep-

tember 1902 having contained only four Sundays

where September 1901 had five. It may be added

that there was a further difference in favor of the

present year in the fact that President McKinley'a

assassination had a retarding influence in 1901, inter-

rupting business quite materially at that time, the

day of the funeral (Sept. 19) having been a legal holi-

day, and business having also quite generally been sus-

pended on the day of his death, Saturday, Sept. 14.

On the other hand there were also some adverse

features and conditions the present year. Foremost

amongst these, of course, was the continuance of the

strike at the anthracite coal mines. None of the dis-

tinctively anthracite carriers are iu our present compi-

lation, these roads never making early returns of their

receipts in time for our preliminary statement. The
direct effects and extent of the loss on account of this

strike are, therefore, not shown in our table. There
can be no doubt, however, that collateral and connect-

ing roads were also in no small measure affected by

the cessation of shipments from the anthracite regions.

We saw last week in the annual report of the New
Yoik Central how important had been the contraction

in the anthracite tonnage even on that road during

M*y and June. The bituminous coal miners' strike

in West Virginia was another adverse influence and
the loss of $278,456 reported by the Chasapeake &
Ohio is entirely attributable to that cause. That
strike was not much of a circumstance with the

Norfolk & Western, which gained just about as much
as the Chesapeake & Ohio lost, its earnings for the

month having increased $279,802.

In addition to all this, one special condition of great

advantage to many roads in 1901 did not exist at all

the present year. We refer to the Pan- American Ex-

position at Buffalo. The passenger earnings of the
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New York Central in September 1901 were enlarged

no less than $801,272 mainly by reason of that fact.

Of this large Inorease in that road's passenger revenues

last year only about one-half (as was pointed out by

us last week) was lost the present year, or, roughly,

9400,000. As against this loss of $400,000 in passenger

receipts there was, however, a gain of approximately

$415,000 in the freight receipts, leaving total gross

earnings for September 1902 actually somewhat
larger than for September 1901, when the amount had

been increased so decidedly by the travel to the Expo-

sition. Here then is a case where even very moderate

improvement the present year indicates surprisingly

good results, the Central's earnings for September

1902 being $6,701,579, as against $6,686,672 in Sap

tember 1901, and but $5,874,849 in September 1900

—the operations of the Boston & Albany being In-

cluded in all the years.

Our statement embraces 89,680 miles of road and

the aggregate of the earnings on this mileage shows

an increase over September last year of $5,376,413,

or 9'55 per cent. September has yielded very satisfac

tory results for several successive years—in other words

the increase has been cumulative. In that month of

1901 our statement (then covering 101,165 miles of

road) recorded an improvement of no less than $6,-

528,832, or 10*89 per cent. In the following we show the

figures for each year back to 1893, both for September

and for tb* nine months ending with September.

Mileage. Gross earnings.
Inert**'

Yea, Fear X «a- Feai or

S
If
f
If f receding

Miles.

(*%vm Preceding,. Decrease

September. * 9 i

1893 (127 roads). 92.7S3 90.343 44.708,956 49.53 7.8F3 Dec. 4,833,657

1894 (184 roads). 96.S55 91,696 42,120,964 45.083.13 Dec 8.962,167

1895 (120 roads). 94,491 94,261 41.22J.906 42.867.60t. Inc. 1.865,297

1896 (117 roads;. 90,466 89.696 41,561,887 42.06rt.6H2 Dec. 495.855

1897(128 roads). 95,865 94,422 49,780,753 43,834,198 Inc. 6,387,566

1898(123 roads). 91,617 90,818 47.106.C94 44,379, 19f Inc. 2,725.898

1899 (111 roads) 95,700 94,503 58,692,534 68.004,33f Inc. 5,678,19s

1900 (101 roads). 93.166 92,902 58,2:0,588 67.173,541 Inc. 1,097,013

1901 ( 96 roads). 101,165 99,204 66.491.46u 69.8t2,H28 Inc. 6 528,832

1908 ( 72 roads). 89.680 S8.083 61,654.626 56,278,213 Inc. 5.S76.418

Jan. 1 to Sept. 30

1893 (124 roads). 92,203 89,713 374,241.983 376.840.724 Dec. 2,598.741

1894 (117 roads). 98,669 92,780 319.667,316 871,037,347 Dec 51.380,031

1896 (118 roads). 98.427 93,197 336,993,62 i 822,607,630 Inc. 1.'1,985,996

1S96 (lllroads). 88.3v>3 87,461 3^6,903.450 812,929,981 Inc. 13 ('78.470

1897 ,124 roads). 86.260 93.807 866.645.809 343.560,268 Inc. 12.9-6.641

18V8 (122 roads). 91.475 90.776 356,883.597 8iy.bH-.35l! Inc.36,395,245

1899 (108 roads). 95,181 94.026 436.131.215 899,5*5.997 Inc 35 6< 5.218

1900 (101 roads) 96,165 92.902 470.682,60? 423,51 0,736 Inc 46.9918:9

1901 ( 98 roads). 100,492 98,681 685 841.02V 476,815,865 Inc.50,025 657

1902 ( 72 roads). 89 680 88,083 489,256 531 451.747198 Inc. 37.609.333

Note.—We do nor, Include the Mexican roads In any 01 the years.

la the case of the separate roads there are as here

tofore some very large increases. The spring wheat

systems in the Northwest, like the Great Northern,

the Canadian Pacific, the Northern Pacific, etc., are

very prominent in the list. Southern roads, however,

are hardly less prominent in that way this time, the

Southern K*ilway reporting an increase of $505,513

and the Louisville & Nashville an increase of $390,-

137. We bring together all gains or losses on the

separate roads In excess of $30,000. The losses are

not numerous, there being only two running above

the amount named.
PRINCIPAL CIUSOKS IN GROSS BARNINQS IN SEPTEMBER.

Increases).
Northern Paolflo $586,973
Ot. North. 8y«.(2r'd8) 515,7«o
Southern Railway.... 505,513
»t. Louis <fe San Fran.. 404/227
Louisville & NaahvUle 390,137
Canadian Paolilo 340,976
Norfolk A Western 279,802
Qr. Trunk 8ys.(3 r*ds). 256,632
Central of Georgia 219,207
Mo. Kansas & Texas.

.

200,359
Wabash 179,(324
Illinois Central 177,lf0
Mlnn.St.P.&a.BteM.. 155.209
Yazoo <fe Miss. VaUey. 124,037
Nash. Chatt. A St. L.. 114,111
Seaboard Air Line.... 110,819
Mo. Paolflo A Iron Mt. 97.721
Pere Marquette 95.2<>1
Internal'! A Gt. Nor.. 92.580

Increase*,
Wlsoonsln Central.. . $90,085
Cleve.Oin.Chlo.A8tL. 83,320
Ohio. A East. Illinois. 74.305
Buff. Rooh. A Pitts. . .

.

67.278
Colorado A Southern. 50,013
Minn. A St. Louis 43.849
Chlo.Ind's ALouisv.. 4 2,029
St. Louis Southwest... 39.830
Hooking VaUey 36,582

Total (represent-
ing 31 roadH, .. $5,373,329

Chesapeake A Ohio.. ' $278,456
Denver A Rio Grande* 75. 100

Total (representing
2 roads) 9353,556

* inoludes Rio Grande Western.

Tne grain movement at the Western primary mar-
kets, as already indicated, was but little larger than
in 1901. The wheat movement at the spring-wheat

points had been exceptionally heavy last year, so

Duluth and Minneapolis sustained a considerable de-

crease in that item the present year. The winter-

wheat points pretty generally had better totals, but
owing to the loss at the spring-wheat markets the ag-

gregate of the wheat arrivals of all ktnda was only

31,812,6 <5 bushels in the four weeks ending Septem-
ber 27, against 34,551,979 bushels In the correspond-

ing four weeks of 1901. The corn receipts were on a

very small scale, it being of course too early yet for

the new crop to move; the deliveries for the four

weeks in 1902 were only 8,504,112 bushels, against

12,784,494 bushels in 1901 and 17,524,363 bushels in

the four weeks of 1900. Oats, however, were rushed

to market in large quantities, influenced by the pre-

vailing high prices, and the receipts of that cereal

aggregated 19,877,536 bushels in the four weeks of

1902, against 12,104,463 bushels in 1901 and 17,486,-

215 bushels in 1900. Taking wheat, corn, oats, bar-

ley and rye together, the deliveries the present year

in the four weeks were 68,204,403 bushels,

against 67,705,533 in 1901, the increase in

the aggregate grain movement thus having been

less tban half a million bushels. Two years

ago in the same four weeks the deliveries reached

70,359,447 bushels . Our usual detailed . statement Is

annexed:

RSCBIPXts OP FLOUR AND OBAIN FOR FOUR WBBKB RNDINO

SEPTEMBER 27, AND 8INCR JANUARY 1.

Jtour.
(.bbls.)

Wheat,
(bush.)

Corn,
(bush.)

Uats,
(.bush.)

Barley.
(bush.)

Rlye.

Unuh.)

Chicaao -

4 wks. Sept., 1902
4 wks. Sept.,1901
Since J an. 1,1902
Since Jan.l, 1901

47 ',780
713.193

5.569.159
7.192.226

6,541,199
6,883 108

25,667.90fe
86,884,920

6.515.776
7.660,418

33,919,289
71,081,014

9.489.08'
5.747 8 '9

54.229.617
70.6 16,338

1.706.67T
2,260,70*
7,766.228
8 131.768

638.708
291.262

1.728.748
1.781,092

Milwaukee—
i wks. Sept.,1902
« wks. 8ept.,190l
Since J au.i. 1902
-lnoeJan.1,1901

367,425
2?8.626

2,853,298
1,987,026

717,800
945.050

6,406.6»('
7,328.450

75,050
189.900

2.S87.I20
2,401, -SOO

807,300
732,001

5,281,90'
6.616,701

1.634 900
1,988,660
5,808.950
6.130.7OU

186.887
188.000
748.487
911,260

it. Lnuin-
4 wks. Sept ,1902
4 wks. Sept., 1901
luceJan.l. 1902
Since Jan.l, 1901

rs/oo
173 046

1.647.105
1,527,246

3,632.8 >S

2,04 5,57k*

20.527,78--
17.50rf09*

563,38"
888 f

9.748,341
15.583.10u

2.160,466
1.208.626

14,- 19.036
11 476,9 il

96.000
221.250
7 k 6.919
810646

161.616
61.763

430.882
679.186

r>|edn-

4 wks. Sept.,1902
4 wks. Sept.,1901
Since Jan.l. 1903
Since Jan.l. 1901

" 8,410
8.66(1

687.981

2.190 925
1,895.686

10.077.98n
6,665.481

866,400
1.806.1 5
8 568,2 57

9,1 42,64k

l,898.2n(
1,2<7 4 50
6,723,167
4,506.976

7,600
7,625

18.784
228,858

64,160
463.083
828,890

1,060,064

Detroit
4 wks. Sept.,1902
4 wks Sept.,1901
Since Jan.l. 1902
Since Jan.l. 1901

37,8(K
29,060

284,850
288.416

473.261
222.42'

2.022,578
1.6912.0

175,206
96 726

1,288.919
2,064.473

78l,9'6
4*7.-88

3,< 99.2.7
2,696.44k

Oltveland
4 wks. Sept.,1902
4 wks. Sept.,1901
Slnoe Jan. 1.1902
Since Jan.l. 1901

68,667
4*828

695.801
69,132

29',422
184. aS*

8,3* ',606

1913.864

358,716
469,053

8.606,618
7,492.724

1.059.7*?
463 647

6.' 86.H1
6,860,09-

4 wks. Sept.,1902
4 wks. Sept.,1901
Since Jan.l. 1902
Slnoe Jan.l. 1901

ao.ico
N4.M0O
734,290
734,647

262,000
151,200

2,887,136
1,211,000

1,084,100
143*0

12,258.589
13.012.316

941,9'
6«x,400

9,684. .19"
9.629.20

92.800
221 300
842..'«'0

1,260.860

70,800
9,100

2?8,800
153,400

D uiith-
4 wks. Sept.,1902
4 wks. Sept.,1901
Since Jan.l, 1902
Since Jan.l, 1901

677,500
503,500

8,789.3. II

3,0x7,588

H.WW 791
10 712.78
17.386,316
20.121,471

26.1F0
80,762
6>V, 3''.

4,891, 1 64

76\9-'9
1«8,869
980.i,6f

1,109 90

1,217.411
906,749

1,442,V8«
1,084696

896.688
266,888
479,733
753,151

BHm> MW»Ito—
4 wks. Sept.,1902
4 wks. Sept.,1901
Slnoe Jan.l, 1902
Slnoe Jan.l. 1901 7.2Jo

0.879,188
9.561.620

47.464,722
54.374,51.

95,931
162,631

2,426.826
6.2-3.00U

2,014.04:-

1.' »85.9 •

6,739,41s
7,869.442

1,634,628
1,196,886
8.774,5«8
2,527.14t

188,897
253.6*0
610 686
776.630

Kansas City—
4 wks Sept.,1902
4 wks Sept.. 1901
Since Jan.l. 1902
Slnoe Jan.l. 1901

3,664,400
2,4 50,400

18.048.H0li

22,791.400

41 4.401 >

519.3'

O

11,008.600
7,246,881

670.800
466,000

6,119,2'

3,967.308 "4,000
...

lotalnt til—
4 wks. Sept.,1902
4 wks. Sept.,1901
since J an.l. 1902
Since Jan.l, 1901

1,761.672
1 801.625

14,818 34>

16,419,837

31.H12.68f
34, 511.979
149,345.37 1

169.7b0.891

8,604,112
12.7-<4,494
80.182.154
139.080.6S7

19,877,5'

6

la,10« «6*
111049941
124436917

6.888,91

1

f,802,021
19,368,764
30,11-0,054

1,821.159
1.4*8,676
4,361,004
6,968,678

Taking Chicago (the largest receiving po rt) by

itself, and using in this case the figures for the even

month, the receipts for September 19J2 are foimil to

have been only 24,647,150 bushels against 25,028,786

bushels in 1901, 32,237,437 bushels in 1900 atid 38,-

08,364 busihels in 1899.
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KSCEIFTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUART 1.

September. Since January 1.

1903. 1901. 1900. 1902. 1901.

37,16»,150

1900.

Wheat bush. 6,016,82

«

7,718,898 8.72J.285 26,863.688 28,101,116

Corn...bush- 6.061.025 8,317,993 11,141,981 34.141,607 71,417,517 82,894,013

Oats...bush. 10,124.091 6,219,599 10,565,816 64,408,428 70,790,233 74,230,416

Bre ...bush. 655,333 808.991 195,802 1.714,846 1,745,131 1,469,726

Barley.bush. 1.889,777 2,485,405 1,611,563 7.788,28! 8,298,245| 10,463.877

Total frraln 24,647.160 25.028.788 32,287.487 128,906,68e 189,420,276 195,149,147

Flonr ..bbls. 509,251 766.773 507,216 5,410.181 7,111,267 7,210 633

Pork....bbls. 223 521 2.816 9,002 3,090! 7,870

Cut m'ts.lbs. 7,780,465 15,776,963 17,618.481 69,672,037 129,553,923139,735,607

Lard lbs. 2,839.186 4,614,612 4,249.471 32,673,634 63,176,311 43,395 647

Live hogsNo 460.037 63rf.630 628.757 8,131,117 6,289,906 6,244.160

The live-stock movement In the West, as already

said, appears to have been of larger volume than that

of last year. The foregoing table shows the receipts

of hogs at Chicago to have been only 460,037 head,

against 539,530 head in 1901. A statement has been

published, however, giving the aggregates for the six

Western markets comMned, namely Chicago, Kansas

City, Omaha, St. Louis, St. Joseph and Sioux City,

and from this it seems that while the receipts of hogs

at these six markets were only 906,951 head, against

1,114,776, the receipts of cittle were 1,073,366 head,

against 800,061, and the receipts of sheep 1,069,203

head, against 819,592.

As to the cotton movement in the South, the

receipts at the Southern outports in September 1902

reached 901,354 bales as against 440,807 bales in the

same month of 1901 and 618,290 bales in September

1900. The shipments overland were 40,887 bales in

1902, against 32,666 and 32,602 bales, respectively, in

the two years preceding.

RBOEIPTB OF COTTON AT SOUTHERN FORTS IN SEPTEMBER, AND FROM
JANUART 1 TO SEPTEMBER 30, IN 1902, 1901 AND 1900.

Port*.

galveston. Dales

Sabine Pass 4c
New Orleans

Mobile
Pensaeo.a, jtc

Savannah
Brunswick, 4o

Charleston

Port Royal, 4c
Wilmington
Washington, 4c

Norfolk
Newport News, 4c

Total

September.

1902.

315,702

1.991

168,018

18,205

8,476

199,970

10,955

57.365

14

80,858

42

38,871

2,897

901,?5l

1901."

1727703

1,541

114,353

11,158

3.461

83,018

10,787

11,869

16,696

13

16,839

625

44 0.807

1900.

68,60?

1,919

205,111

16,232

1,678

177,18c-

6.977

48.798

10

64.962

89

47,333

490

Since January 1.

WARNINGS OF MtDDLK AND B4IDDLK WESTERN ROADS.

1902.

1.029,776

72,887

1,112,353

54,928

99,427

642,650

64,664

133,108

285

150.088

108

206.898

28,574

1901.

,014,81£

30.904

,C60,828

18.367

107.641

480,972

84,310

75,862

1,216

67,666

71

188,00.

7,678

1900.

628,691

66,292

,047.743

96.361

84 684

680,531

89,526

140,793

60

144.653

264

323.820

36,020

618.800 3.48R.780 S.l«7.785 3 012,833

To complete this review we annex our usual six-year

statements of earning for leading roads, arranged in

groups so as to facilitate comparisons.
EARNINGS OF SOUTHWESTERN GROUP.

September. 1902. 1901. 1900. 1899. 1898. 1897.

I f > t f

Den.4R.Gr. >

B.Gr. W.. 5
1,528.600 1,598,700

l 1.039,361

< 460,973

957.276

377,552

804.935

301,680

781,813

301,571
lnt.4Gt. No.. 528,096 435,516 386.216 443,861 422,593 378,948

Mo. K. 4 Tex. 1.663,160 1,468,10) 1,825,661 1,323,477 1,268,378 1,243,667
Mo.P.4Ir.Mt. 3,293.122 3,197,366 2,936,720 2,791, 6-11 2,485,688 2,603,085

St. L. 4 8. Fr

.

)
s 764,831 627,995 626,112

K.C.P.S.4M. } 2,063,866 1,659.138 1,543,410 5 525,429 402,091 487,004

F.W.4R.Gr. ) ( 38,438 52,133 45,117
8t,L. Southw. 649,025 609,195 651,418 &24.ies 521.812 489,701
Texas 4 Pac. 939,474

10,6*0.142

919,301 844,806

9.086.454

718,285 666,35e 704,483

Total 9,882.377 8,457.024 7,543.561 7,592.901

ARNINGB OF NORTHWESTERN AND NORTH PACIFIC GROUP.

September.

Canadian Pacific.

Ohio. Gt. West.
Dulutfc S.S.4AU
Great Northern.

Iowa Central..

Minn.4 St. Louis
M.St.P.4 8.S.M.
North. Pacific.

8t.Paul4 Dul.

Wisconsin Cent'l.

Total.

1902. 1901. 1900. 1869. 1898.

t t < t 1
3.605,00f 3,264,024 2,663,492 2,649,785 2.396 385
662,677 084,020 629.429 670,915 651,616

g246.9' 3 241,441 222,084 221,42b 169,64s-

4,ll2.72i 3.5H6.G62 2,876,850 8,113,272 2,865,286
206.S62 208,350 204.553 J37.331 209.937
349.641 305,792 374.449 276,080 223,310
696,36!- 640,16V 392,984 618,766 502,871

6 4.439.0K 63,852.037 63131505(
68,385,753 62,941,155

199,010 184,226

578,345 489,260 470,931 568,710 488,784
j••»—^- —

—

— -— „_.— __- .- i

14,897,088 13.160,846 10,866,277 11,731,060 10.531,048|

1897.

I

2,344,629

624.146

162,766

8,488,765

172,477

226029
411,938

2,610.810

177,391

486,623

9,194,384

September. 1908. 1901. 1900. 1899.
~7~

1898. 1897.

1 • t t t

Ann Arbor 144.878 143,127 139,600 141,88" 121,085 110,497

Buff.Roch. 4 Pitts 031,590 561,818 494,048 409,693 838,231 318,038

Chicago 4 Bast 111. 680,376 606,071 472,657 442,626 398,278 346,673

Chlo.Ind.4 Loulsv. 430,622 388,693 359,288 371,141 323,685 811,678

Bvansv.4 Terre H. 143,682 124,080 119,697 125,081 108,057 117,943

Hocking Valley... 490,826 458,741 391,016 946,600 241,68'- 233.139

Illinois Central t. 3.602,429 3.425.V79 8,112,621 8,737,104 2,381,611 2,316,302

Pere Marquette... 900,913 805,718 780,681 678,862 t867,961 +586.W06

St. L. Van. 4 T. H. 201,001 175,604 174,474 180,579 170,541 144,631

fol.4 Ohio Cent.. 249,200 227,798 210,413 189,715 164,700 187,699

Tol. Peo. 4 West.

.

106.63 1 98,466 107.688 104,429 95.378 88 353

Tol.St.L. 4 West. 236,281 208,357 170,241 168,789 194.695 19S760

Wheel. 4 L. Brie..

Clev. Can. 4 So |
336,587

8,063,618

309,892 255,884 233,604

6,1?8.791

i 127,528

( 62,913

6,387,272

111.972

5H.690

Total 7,428.936 6,757,793 6,044,110

t These figures are simply the totals of the Chicago 4 West Michigan, De-
troit Grand Rapids 4 Western and Flint 4 Pere Marquette combined.

t Results on Yazoo Branch are not included after 1897.

EARNINGS OF SOUTHERN GROUP.

September. 1908. 1901. 1900. 1899. 1898 1897.

1 1 t f t *

Alabama Gt. So.

.

8207.574 196,^20 173,368 181,854 151,304 140,031

Cent, of Georgia.. 809.050 689,843 648,696 652,984 458,224 600,085

0besap.4Ohio... 1.177,597 1,456,053 1,358,602 1,123,648 1,022.201 937,824

01n.N.0.4Tex.P. J479.077 460,801 391,287 413.812 449,019 327,149

liouisv.4 Nash v.. 62,886,655 63.448,418 62,215,729 2.327,217 1,910,957 1,864,873

Mobile 4 Ohio.... tfc470,500 +470,600 +476,92< +478,809 +882,291 313,458

Nash.Chat.4 8t,L. 789,764 626.653 630,236 886.215 628.178 488,651

Norfolk 4 West.. dl.084,909 1,406,107 i,806,eeo 1,222.870 1,018.976 1,023,308

Southern Ry... >

8t. Louis Div. 5
c3,597,841 3,093,328 3,000,478

< 2,682,810

I 184,644

2,437.608

147.149

1,945,360

143,143

Yazoo 4 Miss. Val. 688,747 464,700 432,569 448,824 309.506 829,401

Total 12,591.614 11,208,223 10.693,488 10,272,697 6,815,313 8.041,234

Includes Paducah 4 Memphis Division in these years.

Includes Montgomery Division for 1902, 1901, 1900 and 1899.

6 Freight on material carried for company's own use Is no longer credited to
earnings, the item having been eliminated from both earnings and expenses.
The figures for 1902, 1901 and 1900 are given on this basis.

e Figures for 1902, 1901, 1900, 1899 and 1898 include South Carolina 4
Georgia, Mobile * Birmingham and 161 miles of Atlantic 4 Yadkin and
Atlantic* Danville. Memphis Division included for all the years.

d Figures for 1902, 1901 and 1900 include Cincinnati Portsmouth 4 Virginia.

a Figures for fourth week not yet reported; taken same as last year.

k Earnings for 1902 not reported ; taken same as last year.

e Inoludes proprietary lines in 1902. 1901, 1900, 1899 and 1898.
Figures for fourth week not yet reported ; taken same as last year.

WARNINGS Ol TRUNK LINEP

September. 1902. 1901. 1900. 1899. 1898. 1897.

$ $ $ t $
Bal. 4 Ohio
B.4 O.S.W
Pitts. 4 W.

V&4768314
( 4,319,547

< 41«,707

3.927,268

317,779

8,620.830

298,766

, 2,536,271

] 701,466
' 299,904

2,433,750

596,180

287,740

C.C.C.48tL 1.745.849 1,662,529 1,683.837 1,604,226 1,400,326 1,839,096

Peo.4Bast 210,826 218,403 196,596 196,080 . 170,785 168,098

G.T.of Can.
}

f 2,037,169 2,080,958 1,866.730 1,968,593

Gr.T.West £ 2,895,405 2,638,773 < 337,255 310,489 3i 2.172 281,289

D.G.H.4M 5 ( 93,925 97,332 9.',203 107,639

N.Y.C.4H+ 6,701,579 0,656,672 5,874,849 4,543,781 4,234,082 4,637,079

Wabash.... 1,840,908 1,661,284 1.615.S71 1.497,841 1.288.63*- 1,202,609

Total. .. 18.1*2,281 17,625,975 16,924.228 14,448,298 1 '.892,559 12,821,573

t Boston 4 Albanv Included in 1902, 1901 and 1900, the Beech Creek RR. and
the Wallklll Valley RR. for all the years, and the Fall Brook system after
1899.

k Figures for 1902 not reported; taken same as previous year,

GROSS EARNINGS AND MILEAGE IN SEPTEMBER.

Gross Earnings. Mileage.

Name of Road.
Increase or

1902. 1901. Decrease. 1902. 1901.

Uabama Gt.South'n.
$

2/134.985 2/124,231
$

+ 10,754 309 809
Ann ArDor ... 144,873 143,127 + 1.746 292 292
Atlanta Knoxv.&No. 58,851 53,977 +4,874 250 250
Atlantic <fe Binn'h'm 17,500 8,860 + 8.640 108 70
Buff. Rooh. & Plttsb.

.

631,596 564,318 +67,278 472 472
Canadian Paotflo 3,605,000 3,264,024 +340,976 7,590 7,563
Central of Georgia.. 809,050 589,843 +219,207 1,845 1,845
Chattan. Southern. .

.

9,798 7,498 +2.300 105 105
Chesapeake & Ohio .

.

1,177,597 1,456,053 —278,456 1,636 1.561
Ohio. <te East. Illinois

.

580,376 506,071 +74,305 738 727
Ohio. Great Western. 662^677 664,620 —1,943 929 929
Ohio. Ind. & Louisv.

.

430.622 388,593 +42,029 546 546
Uhlo. Term. Tr. RR.. 148,829 135,800 +13,039 108 108
Cin.N.O.&Tex.Pao. 1/314,791 1/296,515 + 18,276 336 336
Olev.Cin.Ch.&St.L.. 1,745.8*9 1,662,529 +83,320 1,891 1,891
Peoria & Eastern .. 240,226 218,403 +21,823 352 352

Colorado & Southern. 496,500 446,487 +50,0 13 1,121 1,145
Col. Sand. & Hook'g.

.

2/99,336 1/78,512 +20,824 269 269
Denv. & Rio Gran. .

)

Rio Grande West. j
1,523,600 1,598,700 -75,100 2,390 2,893

Detroit Southern.. 117,140 112,401 +4,739 423 423
Dul. So. Shore <fc Atl.

.

2/165,042 t/159.520 +5,522 574 574
Evansv. <& Indianap. 33,230 29,588 +3 642 146 146
Evansv. & T. Haute. 143,682 124,080 +19,602 162 162
G». South. & Florida 106,375 99,226 +7,149 "285 285
Gr. Trunk of Can... )
Gr. Trunk West.. > 2,885,405 2,628,773 +256,632 4,085 4,082
Det.Gr.Hav.&M.

)

Gt.No.—8.P.M.&M.
\

Eastern of Minn. 5
3,954,250 3,424,899 +529,851 4,985 4,942

Montana Central.. 158,472 172,063 —13,591 260 260
Hooking Valley 490,326 453,744 +36,582 347 347

3,602,429 3,425,279 +177,150 4,284 4,265
Illinois Southern 13,013 11.923 + 1,090 96 96
internat'lA Gt. No.. 528,096 435.516 +92.580 1,006 887
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Gross Earnings.

Maine of Road.

Iowa Central
Iron Railway
Kanawha & Mich .

.

Loulsv. & Nashville..
Macon & Birminer'm
Manistlaue
Minn. &8t. Louis...
Mlnn.8t.P.& B.Ste.M
Mo. Kan. & Tex. sys.

.

Mo. Pao. & Iron Mt.
Central Branch...

Mobile Jacfc. & K. C.
Nash. Chat. <fe 8t. L
Nevada-Cal-Oregon
N.Y.Cen.A Hud.Riv.*
Norfolk & Western. .

.

Northern Pacific ||..

Pere Marquette
Bio Grande South'n.
St. Louis & S. Fran.
8t. Louis Southwes'n
8t.L. Van. & T. H...
Ban Fran. <fe No. Pac
Seaboard Air Line..
Southern Indiana...
Southern Railway..

.

T.Haute & Indlanap.
T. Haute & Peoria...
Texas Central
Texas & Pacific...
Tex. Sab.Val. & N.W.
Tol. & Ohio Central
Tol. Peoria & West'n.
Tol. St. L.& West..
Toron. Ham. & Bufl..
Wabash
Wheel. & Lake Erie.
Wisconsin Central..
Yazoo & Miss. Val.

.

Total (72 roads)...

Mexican Roads—
Interooeanic (Mex.;.
Mexican Centralt...
Mexican Railway .

Mexican Southern .

Nat'l RR. of Mexico.

1902.

206,362
6.327

62,074
2,836,558

15,53*
7.960

349.641
695,368

1,663,460
3,188,740
104,382
1116,932
7^9,764
24,144

6.701.579
1,684,909
4.439,010
900.913
48,427

2,063.365
649,025
201,001
128.438

1,025.369
71,903

3,597,841
164,527
50.604
65,623

939.474
13,000

249,200
105.632
236,281
2/27,165

1,840,908
336,587
579,345
588,747

31,654,626

i Not Inclu
j/255,3<
1,657 418
y276,100
1/52,087
677.7u7

1901.

206,350
6,130

83,049
2,446.418

8.710
2,491

305,792
540,159

1,468,101
3,091,019
106.347
1T12,976
625.653
16,943

6,686,672
1,405,10
3,852 037
805.712
47,463

1,659,138
609,195
175,504
112,863
914,550
57.459

3,092,328
142, -6£
46,00
50,234

919,361
12.000

227,793
96,46b

208,357
t/31,648

1,661,284
309,892
489.260
464,700

56,278,213

ded In tota
2/218,920
1,325,266
2/244,100
t/42.625
567.'/08

Increase or

Decrease.

$
+12
+ 197

—20,975
+390,137

+6,*28
+5.459
+ 43,84»
+ 155,209
+ 200,359
+97,721
—1,96
+2,956

+114,111
+7,20

1

+ 14,907
+279,802
+586.973
+95,201

+964
+404.227
+39.830
+25.497
+ 15,576

+110,819
+ 14,444

+505,513
+ 21,665
+4,597
+ 15.389
+ 20,113
+1,000
+ 21.407
+9.166

+27,924
—4,483

+179,62*
+26,695
+90,045

+124,037

Milcagt.

+5,376,413

18.)

+36,380
+33 2,152
+32,000
+ 9,462

+ 110,499

1902 1901.

558 510
20 20

177 177
3.382 3.269

97 9^
64 64

642 64 2
1,412 1,355
2,555 2,480
6,182 5,155
388 388
72 50

1,196 1,195
14' 145

3,320 3.320
1,710 1.675
5,394 5 255
1,779 1,779

18' 181
3,514 3,187
1,293 1.258
158 158
166 165

2,611 2,600
154 154

7,106 6,918
81 80

174 174
236 22 5

1,688 1,615
40 40

436 430
248 24!-

451 461
88 88

2,484 2.367
469 4b9
977 977

1,096 1,091

89,680 88,083

556 555
2,711 2,186
321 321
263 263

1,355 1,323

* Boston and Albany Included In both years, t Results on Monterey
& Mexican Oulf are Included In 1903. X Inoludes Padu aah & Mem-
phis Division in both years
H Figure* are for four weeks ending September 27 in both years.
y Figures here given are for three weeks only of the month in both

years, the fourth week not yet reported.
II Includes proprietary roads in both years.

GROSS EARNING8 FROM JANUARY 1 TO SEPTEMBER 30.

Name of Road. 1902. 1901. Increase. Decreasi

Alabama Gt. Southern..
$

yl.798,372 2/1,^07,700
$

190,672
$

Ann Arbor 1,362,946 1,318,561 54,395
Atl. Knoxv. & North'n. 491,548 384,702 106,846
Atlantic & Birmingham 131,66t 75,276 56,390
Buff. Koch. & PittsDurg. 4,838,841 4,613,587 224,754

28,011.307 23,804,190 4,20/,117
Central of Georgia 5,862.76b 5,024,193 83H.570
Chattanooga Southern. 82,573 66,076 16,498
Chesapeake & Ohio 11,431,065 11,716,613 285,543
Ohio. & East'n Illinois.. 4,833.49- 4,306,242 527,253
Chic. Great Western 5.41/3.OI0 5,418,18) 15,171

3,494320 3,238,176 256,114
Chic. Terni'l Transfer.. 1.2" 0,637 1,120,907 129,7 HO

Cln. New Orl.& Tex.Pao. 2/1,194.691 2/3,793,790 400.901 ••• •••.

Olev. Cln. Chic. & St. L.

.

13.773,544 13,592,857 180.687 .-- - -»-

Peoria & Eastern 1,871,083 1.934.314 68,231
Colorado & Southern... 4,301,756 3.710,501 591,256 ........

Col. Hand. & Hocking.

.

j/970.273 1/813,115 15/.158
Denv. & Rio Grande..

)

Rio Grande Western >

12,477,099 12,282,621 194,478

Detroit Southern 940,099 864,582 76,517
Dul. 8o. Shore & Atl.. . 2/2,005,829 1/1,827,191 178.638
Evansv. & Indianapolis. 252,712 232,132 20,580
Evansv. & Terre Haute. 1,146,271 1,096,576 49.695
Ga. Southern & Florida. 965,936 906,404 60.582
Grand Trunk )
Gr. Trunk Western.. > 22,544.685 21,315,860 1,228,825
Det. Gr. H. <feMilw..>

BreatNo. 8t.l\M.<fe M.

>

East'n of Minnesota 5
28,237.232 21,122,545 5,114,687

Montana Central 1,416,908 1,566,623 149,715
Hocking Valley ...... 4,185,900 3,561,159 624.741
Illinois Central.. 30,537,669 28,427,9fi9 2,109.700

103,621 90,300 13,321
Int. <fe Great Northern.

.

3,486,189 3,486,26/ 9 27
Iowa Central 1,884,268 1,710,877 173,391

61,704 62 134 9,570
Kanawha & Mlohigan. . 728,246 717.195 11.051
Louisville & Nashville.. 23.858,821 21,358,839 2,499,682
Macon & Birmingham.. 98,600 78,-82 20.01s

84,371 81,466 2.905
Minneapolis <fe St. Louip 2,662,0,* 2,531,147 130.8-12

Minn. St. P.& 8. 8te. M.. 4,697,428 3,676.523 1,020,90=)
11.810,578 11,513,698 296.880

Mo. Pacific <fe Iron Mt.. 26,080,761 25.63l.165 449.596 . . - ...

Central Branch 768,695 1,008,107 --- . _ 239,412
Mobile Jack. & K. City. HI 4 i,15l U111.393 29.757
Nashv.Chat. & St. LJ.. 6,291,t91 6,664,659 627,032 .......

Nev.-Cal.-Oregon 124.69v 110,211 14.479
N.Y. Cent.* Hud. Riv.i. 52.514,872 51,291,021 1.223.851
Norfolk & Western 13,841.204 12,132.59* 1,708.612

31,2*8.8 9 26.513,624 4.735,265
Pere Marquette 7,268,681 6,749,930 518, 51

Rio Grande Southern. .

.

434,346 395,340 39,006
Bt. Louis & San Fran .

.

16,276,288 14.7-f3.277 1,653,011
Bt. Louis Southwestern

.

5,123,81b 5.19V286 ... ... 71,466
St. Louis Vand. & T. H. 1,644,423 1,526,124 118,299 .... ...

Ban Fran. & No. Pacific 880.711 799.264 81,447
8,865,916 8,438,678 432,2t;s
513,803 408,924 104,939

Bouthern Railway 29.100.ftH7 26.660,641 2.439.S9H

Name of Road.

T. Haute & Indlanap...
Terre Haute & Peoria..
Texas Central .,

Texas A Pacific
Texas Sab. Val. & N. W.
Toledo & Ohio Central.

.

Toledo Peoria& West'n.
Tol. St. L. & Western....
Toronto Ham. & Bufl...
Wabash
Wheeling & Lake Erie.

.

Wisconsin Central
Yazoo & Miss. Valley..

Total (72 roads)....

Net increase

Mexican Roads—
Interoceanio (Mex.)....
Mexican Central*
Mextoan Railway. .....
National RR. of Max. .

.

1902.

1,803.148
394,242
360.85f»

7,645,1*6
102.800

2,167,899
840.674

1.989,16
2,293.15

14.554,874
2,781,94«
4,711.550
4,711,292

489,256,531

»/3,419,87 ;

15.149 02
2/3.603,600
6.417.1 «9

1901.

1,166,930
409,208
467.113

8,057.675
96,200

2.00S.281
850,9n

1,977,860
2/274.000

13.350,648
2,316,462
4,146.742
4,245,298

151,747,198

2/3,123,762
12.869,280
2/3,108,9/0
5.698 308

Increase

136,218

6,600
151,618

11,309
19,153

1.204,226
466.482
564.808
465,994

38.877.962

37,509,333

296.113
2,279,746
494,700
718.8-U

CHcreate.
*~~

14,966
106,254
412,489

10,317

1,368,619

* The Monterey & Mexican Gulf is Included from March 1, 1902, but
for no part of 1901.

t Inoludes Paducah & Memphis Division in both years,
t Boston & Albany included in both years.
1} Figures are to September 27 in both years.
y These figures are down to the end of the third week of Sept. only.
II Includes proprietary roads in both years.

COTTON CROP CONDITION AND
PROSPECTS OCTOBER 1.

Through a very reliable corps of correspondents, many of

whom have served the Chronicle very satisfactorily for a
long number of years, we have within the past two weeks
made an extensive investigation into the condition and pros-

pects of the current cotton crop. In this investigation we
' have impressed upon our correspondents that only such in-

formation was desired as was the result of their own observa-

tions or emanated from others who could be depended upon
to furnish intelligent or unbiased reports.

It is, of course, hardly necessary to say that this year, as

in any season, the final outcome of the crop is dependent to a

considerable extent upon the time of killing frosts, and our

correspondents quite generally have based their replies upon
frosts occurring about average dates for the various sections.

The replies received indicate that in a large majority of the

States the yield will equal or exceed the out-turn of 1901-02.

To be more specific, North Carolina, South Carolina and
Georgia, with an average frost date and normal weather, are

expected to yield as much as, or a little more than, last sea-

son. Florida and Louisiana, it is anticipated, will give less

than in 1901 02, and Oklahoma and Indian Territory will equal

or fall a little below last season. The remaining States

—

Alabama, Mississippi, Texas, Arkansas and Tennessee—in
the opinion of our correspondents, will, barring unexpected
disaster subsequent to the first of October, produce larger

crops than in 1901-02, and with a late fall the promise is even

better.

The information received from Alabama and Texas is not

at all in accord with the reports promulgated through public

and private sources for some weaks past. In fact, some of

our most reliable reports are to the effect that there has been

muoh exaggeration. The crop in those two States in particu-

lar has been quite persistently reported as much below the

average, denoting a considerable decrease in yield as com-
pared with last year. Our replies indicate from each State,

however, that instead of any deterioration there has been a

decided improvement in condition since the latter part of

August, that a very promising top crop is approaching matur-

ity over much of the area, and that only an earlier frost than

usual can prevent a better out-turn than a year ago.

Pressure on our columns will not permit of the publication

of all our replies, but we give below a portion of them—suf-

ficient to indicate the general tenor of the advices. In many
cases we merely give the gist of the reply, but in some in-

stances where the report is especially interesting the infor-

mation is set forth quite fully. More particularly is this true

of points in Georgia, Alabama, Mississippi and Texas.

NORTH CAROLINA.

Raleigh.—The yield per acre will be greater than last year
in this section, and the number of bales produced will be

about 20 per cent more, notwithstanding the deoreased area.

Three quarters of the crop is open and no kind of weather,

except such as would beat out cotton and destroy it, will

have any effect now.

Weldon.—From my own observation and reports from
farmers, I am of the opinion that the yield in this vicinity

will be below that of last season.
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Charlotte.—Reports from various pources indicate a
very spotted crop. I do not believe that this immediate sec-

tion will make as much cotton as last year.

Kingston —Area less than last year but crop at least ten per
cent greater. Plant small but more heavily fruited.

SOUTH CAROLINA.

Columbia.—In the surrounding country this year's crop
will exceed last year's by 10 to 15 per cent; the same is true
of nearly half tbe counties of the State, but others are short
of l8st year, so thaf on the whole I do not believe there will
beany material difference from the yield of last season. The
top crop is an uncertain quantity as yet, depending upon the
time of killing frost. On clay lands plants took on new
growth and fruitage the last ten days of August, and that
part of the crop will be in doubt for some time.

Greenwood.—There will be very little top crop. The
yield in this immediate vicinity, which comprises sandy soi<

generally, will be 5 to 10 per cent less than last y^ar, but in
some sections of clay lands contiguous to this market the out-
look is better.

Walterboro.—Receipts are large for this time of year,
owing to crop being three weeks earlier than usual. Many
planters say their entire crop is picked. Late cotton is still

growing and has had but one picking. The crop here, in
our judgment, will fully equal last year's, and perhaps ex-
ceed it by 5 to 10 per cent.

Statebttrg.— Rains latter part of September were of great
benefit here, and a fine top crop will be made in some places
unless there shou'd be killing frost before Nov. 1, which is

not lik-ly. There will be much" more cotton produced in
this vicinity this year than last year.

GEORGIA.

Augusta.—Weather the past four or five weeks has been
most favorable to the production of a top crop which will be
large should killing frost be even normally late. The top crop
is the most promising: I have ever seen. In the territory in
Georgia and South Carolina contiguous to Augusta the rains
seemed to follow certain lanes, whioh while not unusual, has
been a marked feature of this season. Plantations in these
lanes had ample moisture and have maximum crops. Bat
adjoining them were lanes of drought from which have come
the complaints of " dried up plants," " crop 50 per cent loss
from last year," etc., etc. From my long experience in
planting I hive seen enough to conclude that if frost does
not come unusually early our territory will yield a crop
larger than last year.

Columbus.—Crop is fully as good as last year in the country
tributary to Columbus. Of course there are bad crops, but
good ones offset them. Tne plants took on a second growth
after the hot weather of July and August and where lands
are at all strong, and on bottom lands, there is every reason
to believe that the fruit will mature.

Covington.—Thirty days ago I thought late plantings
would make very little cotton, but high temperature and great
humidity during September has changed the aspect of things.
There is being gathered in the most droughty localities more
cotton than was thoDght possible at the time I refer to. So
upon the whole the crop will turn out much better than ex
pected when picking began, but we will be short of a full
crop.

Washington.— Crop in my immediate vicinity is the poor-
est in years, and the same holds true of the county (Wilkes)
generally. Cotton is now growing and blooming beautifully,
but unless frost should hold off until December the fruit
will never mature.

Thomasvtlle —Crop is very spotted. There will be no
top crop. Am quite sure the yield in middle Georgia will be
short of last season.

Faibburn.—The crop in this section is considerably off
from last year.

FLORIDA.

Tallahassee.—A fair top crop is expected. I believe the
yield will he about 90 per cent of a full crop.

Midway.— Crop in this immediate neighborhood will be
about 60 per cent of last year's yield, which was a fairly
good one.

Gainesville.—Sea Island cotton damaged by recent wet
weather. Yield here will be much less than last year.

ALABAMA.
Anniston.—Crop has improved wonderfully since rains of

August 28th. Have been in fields that have more bolls on
the plant made since August 28th than were on it up to that
time. With an average frost date, say November 15, the
plant will make as much more fruit as it has already made.
Montgomery.—The crop is short in this vicinity, but

beneficial raius and warm weather during September encour-
age hopes of a top crop.

Demopolis.—Deterioration up to August 25th was un-
doubtedly great, but soaking rains on the 25th and 26th did
wonders for cotton. Plants apparently dying took on new
life, and with almost perfect weather since, a very large top
ctod has developed. One week more of favorable conditions
should iDsure a yield fully equal to last year, and with fur-
ther satisfactory weather ana no killing frost before Octo-

ber 25th we believe the crop will be 10 to 12 per cent greater
than last season.

Eupaula —Not much can be expected from the top crop
here. Yield in this section will be 15 per cent below last
year.

Troy.—Many of the damage reports sent out have been
gross exaggerations. Majority of farmers now concede that
crop is turning out better than expected. Favorable Sep-
tember weather has revived the plant, which has taken on
new growth and promises the largest top crop in years. The
season is sufficiently early to favor the development of a top
crop provided the month of October be dry.

Lafayette.—A top crop is now developing, but favorable
weather and no frest until December are necessary for its

maturing. Otherwise the yield of this section will be below
last year.

Selma.—The top crop promises to be the best in years,
and should frost be delayed until the average date, say
Nov. 8, the yield here will be as great as, if it does not ex-
ceed, last season. My plantation will produce 10 per cent
more than last year; other farmers say the same of their
crops.

Burnsville.—The plant put forth a very considerable new
growth of forms about a month ago which have since devel-
oped very rapidly. The large number of half-grown bolls
now to be seen is surprising. With merely an average fall

nearly all will open. In my judgment the crop prospect here
has improved 10 per cent in the last month, and I presume
this locality is typical of all lands (sandy) of the same kind
and near the same latitude.

Marion.—Top crop is doing well. Should frost be delayed
till Nov. 1, believe we will make as much cotton as last year.

Mobile.—Crop of Southern Alabama very spotted. A top
crop is developing on lowlands, and with killing frost delayed
until the middle of November the yield of such sections will
probably be maierially added to; on uplands little or no top
crop will be made.

MISSISSIPPI.

Grenada.—We have an immense top crop and with a
season similar to 1896 Mississippi, on bottom lands, will
make the largest crop on record. With an average date of
killing frost the State will, we believe, make as much cotton
as last year. Much depends upon the date of frost. Should
it be as late as the latter part of Ootober, we cannot conceive
how the crop of Mississippi can fail to be 5 to 10 per cent
greater than last season. Practical farmers here feel that
reports of damage in the State have been exaggerated.

Canton.—Crop in our vicinity is apparently 20 percent
less than last year, but I think there is going to be a con-
siderable top crop, as the weather is now favorable for it.

Brookhaven —Favorable weather has developed the top
crop wonderfully, and if frost does not interfere enough
cotton will mature to bring the yield about up to the aver-
age. This is a decided improvement over the earlier
promise.

Nitta Yuma.—Indications are that with killing frost at
the average time, the crop here will be about 10 per cent
short of last year. With a late fall, however, the yield will
be considerably increased, as there is a good deal of fruit on
the stalk that will mature.

Meridian.—Decided improvement in this territory since
latter part of August. Cotton has been fruiting heavily for
several weeks past, and with no killing frost before 1st of
November believe that more will be made after Sept. 1st
than before that date. Even with an early frost the crop
will turn out better than expected in August. Reports that
are being made to the Bureau as to damage and shortness of
yield here are greatly exaggerated.

Cherry Creek.—No top crop here, but yield will be about
same as last year.

LOUISIANA.

Alexandria.—There is a top crop growing of which we
think enough is now safe to make the whole crop of this sec-
tion equal last year's. With a very late frost—say 12th to
15th November—our crops will be better than last year's
" bumper." At any rate we expect to equal last year unless
killing frost occurs by October 15.

West Munroe.—Condition of cotton here not nearly so
bad as reports being circulated would lead one to believe.
We have made an immense bottom crop, and a fair top crop
is promised. With an average date of killing frost we should
make within ten per cent of last year's yield,which was above
the average.

Amite City.—No top crop is expected. The yield in
this section will be about 20 per cent less than last season.

Zachary.—Do not believe top crop will amount to much
without a late fall. If it is late East Baton Rouge Parish
will make about same as last year.

Ruston.— Crop now much better than looked for in August,
but it will likely be less than last year.

Flournoy.—A slight top crop is maturing on new lands,

but practically none on old lands. Yield in this upland
country will likely be short of last year.

Winnfield.—Will produce less cotton than last year. The
top crop will be small.
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Grand Coteau.—The top crop will be fairly good unless

there is early frost. Total yield here, however, will be less

than last season.
TEXAS.

Paris.—With favorable weather and late frost we should
make a good crop. In fact, if such conditions prevail in this

immediate section we might exceed all previous records.

Our plants are so large and heavily fruited that with fine

weather there is no telling how much cotton we will make.
The frost period will be a more important factor than usual
this year, as the continned moisture has given a heavily-
fruited plant and postponed the date of general maturity.

Waco.—Crop accounts are conflicting in this section-
some good, some poor. But we believe that with an average
date of frost this locality will make 25 to 30 per cent more
cotton than last year.

Dallas —Texas orop will undoubtedly be heavier than last

year. The increase will certainly be 10 per cent, and with a
late frost and seasonable weather possibly 30 per cent.

Abilene.—If frost holds off until the 25th of October, a
good top crop will be secured, and the total yield, compared
with last year, should show an increase of at least 10 per
cent.

ARKANSAS.

Arkadelphia.—Crop in this section will be about 15 per
cent less than last year. There will be very little top crop,
as the fruitage that would have made it did not hold.

Harrison.—The yield of Boone County will be in excess of
last year.

Devall Bluff.—The top crop now looks promising, but
much of course depends upon the weather, especially frost.

The yield of this county should be about 15 per cent in ex-
cess of last season.

Helena.—The top crop and the general yield will be about
the same as last year in this vicinity. Up to six weeks ago it

promised to be about 10 per cent greater.

Batesville,—While the promise is not as good here as it

was six weeks ago, we yet believe that the yield will be
about 20 per cent more than last season. The top crop does
not amount to anything.

Little Rock.—This section will raise as much cotton as
last year. With a dry fall and an average date of frost the
crop of Arkansas should be larger than last season, as the
plant is growing rapidly and taking on a vast amount of
bolls.

Agnos.—While the crop is not as good as early indications
promised, it will nevertheless be somewhat greater than last
season.

Mount Judea.—The crop in Newton County is above the
average. In fact this locality has an excellent crop.

TENNESSEE.

Memphis.—Outlook in this vicinity exceptionally fine—the
best in many years. With a normal season from now on and
killing frost at the average date, the Memphis district will
make the largest crop on record.

Nashville.—'Will make a good top crop with late frost,
and a fair one under any circumstance, because of the ex-
tremely early season. We feel safe in asserting that from
present indications the crop in our territory (comprising
North Mississippi, North Alabama and Middle and West
Tennessee) probably 5 to|10 per cent more than last year.

Dyersburo.—The prospect at present is for a crop about
equal to last season. But there is a considerable top crop
coming on, which, in case of late frost, should increase the
yield by 10 per cent.

Paris.—Very little cotton is raised here, but the crop of
the county will be 100 to 200 bales more than last season, in
consequence of increased acreage.

Cleveland.—The present outlook is for as much cotton as
last year, and if conditions stay favorable an increase will be
shown.

Decaturville.—The crop of Decatur County should be
about 90 per cent of an average yield.

INDIAN TERRITORY.

Talihina.—Crop is less than expected. Stalk is large but
fruitage light. Not much is looked for from the second crop.

Okmulgee.— General condition is no better than last year,
but on account of increased area the yield should be greater
than last year. With early frost only a light top crop will
be secured.

Atoka.—Crop will be a little less than last year. No top
crop is looked for.

Ardmore —With late fall the top crop will probably bring
the yield of the Territory within ten per cent of last season,
but everything depends upon the date of killing frost.

Wewoka.—We expect about the same yield as last year,
due to increased area. No top crop.

OKLAHOMA.
Stillwater.—The plants are large and in good condition

generally throughout Oklahoma, but we had unusually cool
weather throughout September. A light frost which would
stop growth without injuring the plant seriously would be

an advantage. Acreage is larger than last year but yield
will likely show a decrease.

Cheyenne.—Product per acre less than last year, but
aggregate yield will be much greater on account of largely
increased acreage.

Wellston.—Top crop on bottom lands will be better than
early cotton if frost is as late as last year (Nov. 8). Yield
here will be about ten per cent less than last season.

ITEMS ABOUT BANKS BANKERS AND TRUST CO.'8

—The auction sales of bank stocks this week aggregate 175

shares. The transactions in trust company stocks reach a

total of 55 shares. No sales of either class were made at the

Stock Exohange. The first public sale of Empire State Trust

Co. stock was made this week at 198 and of Consolidated

National Bank stock at 205. Stock of the Trust Co. of the

Republic was sold at 275, as against 201 in May, the date of

the last previous sale. In the "curb" marfcet a sale of 15

shares of Trust Co. of America stock at 300 was the only

business reported.

Skaret. Banks—New York. Price. La$t previous tale.

6 Amerioa, Back of 544 July 1902— 555
12 City Bank, National. 300 Sept 1902— 311
26 Commerce, National Bank of... 340»s Oct 1902— 340
5 Consolidated Nat. Bank 205 First sale.

14 Corn Exchange Bank 434»t Sept 1902— 435
48 Merchants' Exoh'ge Nat. Bank 165*8 Mar. I 902— 158 1*
9 N. Y. County Nat Bank: 1,515 First sale slnoe 1897.
10 North American, Nat. Bank of. 240 Apr. 1902— 300
20 Seventh National Bank 165 Sept 1902- 155*8

Bank- Br<x>klyn.
25 Mechanics' Bank 220>« Apr. 1902— 218

Trust Companies—New York.
50 Empire State Trust Co 198 First sale.
5 Republic, Trust Co. of the 275 May 1902— 201

—The annual meeting of the New York Clearing House
Association was held on Tuesday, when James Stillman,

President of the National City Bank, was elected President;

Gates W. McGarrah, President of the Leather Manu-
facturers' National Bank, Secretary; William Sherer,

Manager, and William J. Gilpin, Assistant Manager. The
Clearing House committee consists of: James T. Woodward,
President of the Hanover National Bank; Stephen Baker,

President of the Bank of the Manhattan Company; Charles

H. Fancher, President of the Irving National Bank; J.

Edward Simmons, President of the Fourth National Bank,

and Dumont Clarke, President of the American Exchange
National Bank. The Manager's annual report showed that

the transactions of the Clearing House for the year were:

exchanges, $74,753,189,435 86, against $77,020,672,493 65 for

the previous year, when the exchanges were the largest on

record. Balances last year were $3,877,504,072 11, against

$3,515,087,741 05 in the previous year; also the largest ever

recorded. The average daily exchanges last year were $245,-

898,649 46 and the average balances were $11,110,210 76. The
largest exchanges on any one day were $500,430,933 67, May
6, and the largest balances were $24,943,456 98, July 2. The
greatest daily exchanges on record were $598,537,409 64 and
the largest balances $28,878,115 92, both on May 10, 1901.

The Association is now composed of 42 national and 17 State

banks; the Assistant Treasurer at New York also makes his

exchanges at the Clearing House. There are 73 banks and
trust companies in the city and vicinity, not members, which
make their exchanges through banks that are members.

—One event of the week was the laying of the corner stone

on Tuesday of the new Custom House building in Bowling
Green, with appropriate ceremonies, by the Secretary of the

Treasury.

—Mr. Gates W. McGarrah, Vice-President of the Leather

Manufacturers' National Bank, was on Tuesday last elected

President of this well-known institution. Mr. McGarrah, in

the early eighties commenced his career as check clerk with

the Produce Exchange Bank at the time of its organization

in 1883, and was gradually advanced until he was made As-

sistant Cashier in 1892. This position he resigned in 1898 to

accept the cashiership of the Leather Manufacturers' Na-

tional Bank. Here his progress was even more noteworthy;

in 1899 he was appointed direotor and Acting "Vice President,

and now comes the advancement to the highest position

which the directors are able to bestow. Mr. Nicholas F.

Palmer, the retiring President, resigned in June last, owing
to the attention required by private interests, among them
being the ownership of the Quintard Iron Works of this

city. Mr. Palmer still remains on the board of directors,

and will take a lively interest in the welfare of the old

Leather Manufacturers' National Bank.
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—The uptown branch of the United States Mortgage &
Trust Company of this city, which we announced some time

ago was to be established, was opened on September 29. This

branch is located at 73d Street and Broadway, and is known
as the West End office of the company. Mr. Charles B. Col-

lins, for many years with Messrs. Baring, Magonn & Co., has

been appointed Manager of the new office. Interest will be al-

lowed on daily balances of accounts, subject to check, and
will be credited monthly. Ladies have been especially pro-

vided for, and a large and comfortably arranged reception

room has been set apart for their use. The deposits at this

branch the first week exceeded $200,000.

—The Liberty National Bank has made arrangements to

increase its capital from $500,000 to #1, 000,000, and its sur-

plus, which now is $500,000, to $1,000,000. This will be

effeoted by the sale of 5,000 shares of new stook to present

stockholders at $300 per share, but it is proposed, in order to

secure new business, that each shareholder shall pay 50 per

cent of his new holdings into the hands of a committee of

the directors consisting of J. R, Maxwell, Francis L. Bine
and E. C. Converse, the latter President of the bank, who
shall have power to sell the stock at $500 per share.

—The ninth annual convention of the New York State

Bankers' Association assembled at the New York Clearing

House on Thursday, A. D. Biseell, Vice-President of the

People's Bank of Buffalo, presiding. The principal speaker

was William A. Nash, President of the Corn Exchange
Bank, who referred to the many advantages of branch banks
organized in cities under the State law. The following were
on Friday elected officers of the Association for the ensuing

year: Stephen M. Griswold, of the Union Bank of Brooklyn,

President; Charles H. Sabin, Vice-President National Com-
mercial Bank of Albany, Vice-President; T. E. Carpenter.

President of the Mount Kisoo Bank, Secretary, and E. T.

Johnson, Cashier of the First National Bank of Glens Falls,

Treasurer.

—The following are the directors of the Windsor Trust

Company of this city, which it is thought will begin busi-

ness some time this month: William H. Baldwin Jr., Erskine

Hewitt, Daniel O'Day, Eben B. Thomas, Charles H. Van
Brunt, August Belmont, William B. Leeds, Charles D. Wet-
more, De Lancey Nicoll, James A. Burden Jr. ; Cornelius

Vanderbilt, James Gayley, John Alvin Young, Andrew
Freedman, John M. Hall, Robert H. McCurdy, Cord Meyer,
Jordan J. Rollins, George W. Young, Ernest Iselin, Ogden
Mills, James Timpson, Archibalds. White, Robert W. Goelet
and Charles Lathrop Pack.

—Mr. Joel Cook has been elected Vice-President of the

United Security Life Insurance & Trust Company of Phil-

adelphia. Mr. Cook is the financial editor of the Philadel-

phia "Public Ledger."

—The International Bank & Trust Company of America,
which was formed by the merger of the Mexican Trust Com-
pany and the Corporation Trust Company of Delaware, of

this city, filed a certificate of consolidation on Thursday.
—The following is the official explanation by Secretary

Shaw of his action of last week relative to the maintenance
of a reserve against deposits of public funds which are
secured by Government bonds:
A wholly unauthorized and unfounded report appears to have been

8ent from Washington yesterday, calculated to mislead, with reference
to the action taken by the Seoretary of the Treasury relative to
the maintenance of reserve against Government deposits secured by
Government bonds. That there may be no misunderstanding, either
as to the law or the action taken by the Department, you are advised:
The National Bank Act, as you are well aware, lays down the rule

that all associations shall maintain certain reserve against all deposits,
'ailing to do whloh the Comptroller of the Treasury may notify any
association to make good suoh reserve. Failing to do whloh within
thirty days, the Comptroller may, with the concurrence of the Secre-
tary, appoint a receiver, &o.
The law therefore lays down the rule that the reserve shall be main-

tained, but lodges a discretion with the Comptroller and with the
Secretary of the Treasury as to the enforcement of the rule. You are
therefore notified that the rule will not be enforced so far as it relates
to Government deposits seouied by Government bonds.
It must be borne in mind in this connection that it is not the intent-

ion of the Department to encourage increased credit. On the con-
trary very great conservatism should be exercised. But It is the
deBlre of the Department that no worthy business interest shall suffer
simply because a bank has invested its money in Government bonds
to secure a Government deposit, and to that extent has relieved the
Treasury from a growing surplus, and has thus restricted its capacity
to extend accommodation.

—The following resolution was adopted by the Maryland
Bankers' Association at its recent convention at Blue Moun-
tain, reference to which has previously been made in these

columns:
Whereas, the constantly recurring periods of financial stringency,

particularly at crop-moving time, are directly traceable to the non-
flexlbillty of our bank note currency as now constituted; and
Whereas, suoh periods of money tightness are extremely hurtful to

the general prosperity of the country by reason of the inevitable check
upon trade and the often ruinous unsettling of values; and
Whereas, researoh and study have demonstrated beyond question

that a currency based solely upon the assets of the banks can be so
safeguarded as to make it absolutely secure; therefore be It

Resolved, that we reaffirm our recommendations in favor of the cre-

ation of an elastio asset ourrenoy to overoome the periodical inade -

quaoy characteristic of our present system; bnt so safeguarded and
protected as to furnish unquestioned security to the noteholder.

Resolved, that our Representatives and Senators in Congress be,

and they are hereby urged to favor suoh amendment to the National
Banking Aot as will provide a safe and elastio asset ourrenoy, and that

a committee of three be appointed by the chair to urge upon appro-
priate Congressional committees the adoption of the legislation desired.

—The opening of the Thirty-fourth Street National Bank,
located at 21 West 34th Street, this city, occurred on Mon-
day. The bank has a capital and surplus of $200,000 each,

and is officered by Mr. Bradford Rhodes as President and
Curtis J. Beard, Cashier.

—Messrs. Muller, Schall & Co. of 54 Wall Street, this city,

are interested in the establishment of a new bank in Porto

Rico. The bank has been designated the First National

Bank of Porto Rico, and has an authorized capital of $500.-

000. It will be located at San Juan.

—Mr. Peter Rado has been elected Cashier of the Northern

National Bank, at 892 Broadway, this city, to succeed Mr.
Charles G. Balmanno.

—A number of Eastern financiers left Philadelphia on the

2d inst. to participate in an excursion to San Francisco, Port-

land and Seattle as the guests of Messrs. Morris & White-
head, whose offices are located in Philadelphia and Portland.

The trip is being made in a special train.

—Mr. Francis I. Gowen has been elected a director of the

Fourth Street National Bank of Philadelphia to succeed the

late Mr. John C. Bullitt. Mr. Gowen is also a director of the

Girard Trust Company of Philadelphia.

—The United Realty Trust Company of Pittsburg has re-

ceived permission to change its name to the Iron City Trust

Company, a change acted upon by the stockholders early

last month.

—The stockholders of the Allentown National Bank of

Allentown, Pa., voted unanimously at their meeting to

increase the capital from $500,000 to $1,000,000. As pre-

viously announced, the stock will be sold at $70 per share

(the par is $40), so that $375,000 will be added to the surplus.

—Mr. Glenn C. Page has resigned as Treasurer of the

Wyoming Valley Trust Company of Wilkes-Barre, Pa., to

become Cashier of the Marine National Bank of Erie, Pa.

The resignation will take effect November 1.

—An attractive programme has been prepared for the

twelfth annual convention of the Ohio Bankers' Association,

to be held on Wednesday and Thursday next in Cincinnati.

The address of welcome will be delivered by the Mayor, Hon,
Julius Fleischmann, while Mr. George H. Bohrer, President

of the German National Bank of Cincinnati, will welcome
the delegates on hehalf of the city's banks. The reports of

the officers and various committees will then be presented.

At the conclusion of these a luncheon will be given at the

Queen City Club, followed by a trolley ride through the city

and an entertainment in the evening at one of the theatres.

The second day's proceedings will include an address on
" The Consolidation of Corporations," by the Hon. Daniel J.

Ryan of Columbus; one on " The Citizen and the City," by
Hon. H. L. Gordon of Cincinnati, and also one on " The
Public Funds," by the Hon. I. B. Cameron, Treasurer of the

State.

—The Federal Trust Company of Cleveland declared its

first dividend this week. The stock has been placed on a six-

per cent basis, dividends payable quarterly, the initial pay-

ment of m per cent to be made on November 1. The
company began business in June of 1901.

—Mr. Frank P. Hays has resigned as bond officer of the

Mississippi Valley Trust Company on account of ill health.

Mr. W. Daviess Pittman has been chosen as his successor.
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—The formal order discharging the receiver of the Guar-

dian Trust Company of Kansas City, Mo., was filed on Mon-

day. The receiver has been instructed to turn over the

property on October 22, when the stockholders will meet to

decide as to the company's future.

—The Atlantic National Bank of Wilmington, N. C, this

month celebrates its tenth anniversary. Throughout its

career the bank has paid to its stockholders dividends

amounting to $145,000, which is $20,000 in excess of its cap

ital. In addition, there remains a surplus of $155,000. The
deposits aggregate $1,375,000 and assets are $1,750,000.

--The Commercial & Savings Bank, of Macon, Ga., is

shortly to enter its own new building, erected at a cost of

$45,000. The bank will be domiciled on the first floor, above

which there are four stories, each having eight rooms.

Brick and terra cotta, in two shades of red and gray, are the

main materials used in the construction of the exterior.

—On next Wednesday and Thursday the Kentucky Bankers'

Association will hold its tenth annual convention at Paducah.

Mr. George C. Thompson, President of the American-Ger-

man National Bank of Paducah, is President of the associa"

tion: the Secretary is Mr. Isham Bridges, Manager of the

Louisville Clearing House, while the Treasurer is Mr. E, W.
Hays, Cashier of the National Bank of Kentucky at Louis-

ville.

—The late Mr. W. H. Palmer has been succeeded as Cashier

of the First National Bank of Houston, Tex. by the former

Assistant Cashier, Mr. J. T. Scott.

—Mr. F. W. Anderson, President of the St. Paul National

Bank of St. Paul, Minn., died last week in Everett, Wash.,
where he had gone on a pleasure trip. Mr. Anderson was
seventy years old. He was born in Stafford, Conn., but went
to St. Paul in 1883, at which time he organized the bank
whose President he was. His son, Mr. A. C. Anderson is

Cashier.

—A certificate was issued to the Clarke National Bank of

Minneapolis, Minn., by the Comptroller, under date of the 4th

inst. The institution, as before noted in this department,

has been capitalized at $200,000.

—The annual convention of the Nebraska Bankers' Associa-

tion Wo 8 held in Omaha on the 2d and 3rd inst. and was wel 1

attended by an enthusiastic gathering. Tnere are now 238

banks in the association, two having dropped out during the

year wnile forty-one have been added. Mr. Charles G. Dawes,
President of the Central Trust Company of Illinois, Chicago,

was one of the speakers, and in his address on "Asset Cur-

rency—Branch Banking," he gave it as his opinion that the

"Bankers' associations of the United States will make a mis
take if they base their objections to the branch banking
system wholly on the ground that the small bank, as such,

should be protected. The position which they should take in

connection with the branch banking system is a broader one
than that. It is not the small bank and its protection which ap
peals to the great masses of the people, but it is the protec-

tion of the great class of borrowing customers of the small

banks as a matter of national policy." Mr. J. A. Reichen-
bach, Cashier of the Rising City Bank of Rising City, Neb.,
had also prepared an address on the same subject. The re-

mainder of the programme was made up of papers on various

topics, one on "Trust and Business Combinations" by Mr. J.

A. S. Pollard, Cashier of the Fort Madison Savings Bank of

Fort Madison, Iowa; an address on "Fidelity Bonds" by Mr.
Charles F. Bentley, Cashier of the First National Bank of

Grand Island, and a disoourse on "The Negotiable Instru-

ments Law " by Mr. Edwin Jeary, President of the First

National Bank of Elmwood, Neb. Before adjourning, the

following officers were elected: President, Mr. S. H. Burn-
ham, President of the First National Bank of Lincoln, Neb.;
Vice President, J. B, Dinsmore, President of the Sutton
National Bank, Sutton, Neb. ; Treasurer, Frank T. Hamilton,
Assistant Cashier of the Merchants' National Bank of Omaha,
and Secretary, (re-elected), H. R. Gould, General Agent of

the Prudential Insurance Company of Omaha.

—A consolidation of two Portland, Ore., banks is now
under way and will probably become effective the latter part

of the month. The institutions concerned are the United
States National and the Ainsworth National. The bank to

be absorbed is the Ainsworth National, which will transfer

its deposits and sufficient assets to cover the liabilities thus

assumed to the United States National. This latter name it

is proposed to retain, the capital being increased from $250,-

000 to $300,000. The Ainsworth National has a capital of

$100,000 and deposits of §797,472. The deposits of the United
States National are $1,089,029.

—Two new Vice-Presidents have been elected to the staff

of the American National Bank of San Francisco, Cal. They
are Mr. Francis Cutting and William B. Wightman.

—The Hong Kong & Shanghai Banking Corporation has
issued its 74th semi-annual statement covering the half-year

ending 30th June 1902. The net profits for that period,

including $1,438,248 07 balance brought forward from last

account, after paying all charges, deduoting interest and
making provision for bad and doubtful accounts, amount to

$3,557,618 92. The directors recommend the transfer of

$500,000 from the profit and loss account to credit of the

silver reserve fund, which fund will then stand at

$4,750,000. They also recommend writing off bank premises

account the sum of $200,000.

From the balance of $2,842,618 92 the directors recommend
the payment of a dividend of one pound and ten shillings

sterling per share, which will absorb $533,333 33. The
difference in exchange between 4s. 6d, the rate at which the

dividend is declared, and Is. 8%d., the rate of the day, amounts
to $871,544 71. The balance, $1,437,740 88, to be carried to

new profit and loss account.

Failures for Third Quarter and Since January 1.

—

The following figures, prepared from Messrs. R. G. Dun &
Co.'s statement, show the number of failures in the United
States and Canada during the quarter ending Sept. 30, 1902,

and for the nine months ending with the same date. For pur-

poses of comparison like figures for the corresponding

periods of the preceding year are given :

No. of
Third Quarter. Failures.

New England States 419
Middle States 551
Southern States 409
Southwestern States 184
Central State* 460
Western States 287
PaoiflcStatesandTerritor's. 201

1902.
Amount of
Liabilities.
$3,918,942
9,828,349
5,056,040
758,615

3,561,720
1,165,014
748,954

No. of
Failures.

341
497
396
148
532
224
186

-1901.-
Amount of
Liabilities.
$3,333,342
10,006,620
2,713,811
747,714

4.981,982
1,990,501
1,002,202

Aggregate United States... 2,511 $25,032,634 2,324 $24,756,172

Dominion of Canada 231 $3,585,016 837 $2,606,401
Nine Mo7iths.

New England States 1,357 $13,444,234 1,404 $16,495,405
Middle States 1,744 29,109,^31 1,677 27,881,315
Southern States 1,653 13,868,787 1,405 10,397,124
Southwestern States 804 4,226.437 499 8,153,629
Central States 1,563 14,823,577 1,756 14,42^,737
Western States.... 930 5,203,360 695 5,n53,099
PaoiflcStatesandTerritor's. 625 4,731,564 647 3,150,553

Aggregate United 8tates... 8.676 $85,407,490 8,083 $80,560,862

Dominion of Canada 845 $9,338,967 1,013 $8,149,327

The record of failures by quarters for the three quarters
of the last seventeen years is as follows :

.—First Quarter.—. ,

—

Second Quarter.—> r—Third Quarter.—

-

No. Amount of No. Amount of No. Amount of
Tears— Failures. Liabilities, Failures. Liabilities. Failures. Liabilities.

1886 3,203
1887.... 3.007
1888 2.948
1889 3,311
1890 3.223
1891 3,545
1892 3.384
1893 3.202
1894 4,3<>4
1895 3,802
1896 4,031
1897 3,932
1898 3,687
'899 2,772
1900 2,894
1901 3,335
1902 3,418

$29,681,726
32.161,762
38,884,789
42,972,516
37,852,968
42,167,631
39,284,349
47,338,300
64.137,333
47,813,683
57,425,135
48,007,911
32,946,565
27,152,031
33,0*2, 73
31,703,486
83,731,758

1,953
1,905
2,241
2,292
2,162
2,529
2,119
3,199
2,735
2,855
2,995
2,889
3,031
2,081
2,438
2,424
2,747

$20,752,734
22,976,330
29,229,370
22,856,337
27,466,416
50,248,636
22.989,331

121,541,239
37,601,973
41,026,261
40,444,547
43,684.876
34,498,074
14,910,902
41.724,879
24,101.204
26.643.0J8

1.932
1,938
2,361
2.276
2,196
2,754
1,984
4,015
2,868
2,792
3,757
2,881
2,540
2,001
2.f>l9
2,324
2,511

$27,227,630
73,02^,556
22,114,254
30.227,045
35.452,436
44,302,494
18,659,235
82,469,821
29,411,196
32,167,179
73 285,349
25.601,188
25,104,778
17,640,972
27,119,996
24,756,172
25.0^2,634

lFrom oar own correspondent, i

London, Saturday, September 27, 1902.

Markets have been very depressed during the week, mainly

through the fear that New York will take so much gold from

Europe that money here will become both scarce and dear.

Other causes, however, have combined, such as the long-

continued fall in consols, British railway stocks and South

African mining shares. A further cause is found in the

resurgence of political uneasiness in France. It is said that

the Clerical Party, and more particularly the monks, have

been using their influence in the Catholic districts to induoe

depositors in the savings banks to withdraw their deposits.
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Whether such influence has or has not been used, it is unde-

niable that withdrawals have been considerable, and in

Paris it is believed that they have mainly been on the part of

persons wbo are opposed to the enforcement of the Associa

tion Law. There have, likewise, been some withdrawals

from the ordinary banks, and as a consequence the money
and the stock markets have been somewhat disturbed, and
for the first time for several years French rentes fell during

the week to just under par.

It is probable that the withdrawals will not last very long,

for the French peasant is a very thrifty person, and when he

finds that nothing happens except that he himself receives no
interest he will very likely return his deposits. In the mean-
time, however, the great French banks have not been in-

creasing their balances in London. Indeed, they have been

somewhat withdrawing them.

In spite, however, of the uneasiness caused, there is still a

fair amount of investment in Spanish, Italian and South
American Government bonds. It is announced that an

arrangement has been arrived at between the Spanish Min-

ister of Finance, the Bank of 8pain and the more important

Spanish railway companies and private banks for the pur-

pose of regulating exchange. The intention is to prevent

speculation in exchange by having the Bank of Spain, with

the assistance of the Treasury, selling exchange at prices to

be fixed monthly. It is understood that the Bank of Spain

has already made considerable provision for carrying out the

arrangement, and that in fact the late rumors that the nego-

tiations had been broken off merely arose from the fact that

the Bank did not like to complete the arrangement until it

found itself in a position to fulfill what it undertook. As a

consequence Spanish bonds have advanced further, and in

Paris the belief is very general that they will continue to

rise. For example, in is said that if the quotation for Spanish

bonds were to go to about 90 it would not pay for Spanish

holders to sell internal bonds for the purpose of buying ex-

ternal bonds, and that therefore a further rise of 3 or 4 points

in external bonds is necessary to carry out the plan of the

Government.
Italian bonds have likewise been improving, and there is a

recovery in the Berlin market, not very considerable as yet,

but still undoubted. Apparently the long liquidation is now
nearly completed and recuperation is going on rapidly. The
more important industries are working on a large scale,

although it is admitted that the profits in many cases are

exceedingly low—in some cases there are no profits at all.

Still, the works are in full operation and all the work-people

are employed.

In India enough rain is believed now to have fallen not

only to remove all apprehension of famine, but to insure

good crops for the coming season. In Australia the recent

rains have done very much good in the eastern half of New
South Wales, but in the western half the drought is still

very severe. It is worse, if possible, in Qaeensland. On the

other hand, the rainfall has been abundant in Victoria, and
everything looks very promising there now, while the

present year is one of the most prosperous ever known in

New Zealand and Tasmania, which are selling agricultural

produce of every kind at exceptionally good prices to New
South Wales and Queensland.

In South Africa cattle disease has broken out, adding to

the many trials of the two new colonies, and according to

the telegrams coming over in considerable numbers, there is

much uneasiness at the refusal of the Government to an-

nounce what will be the amount of the loan to pay for the

cost of the war. It is not probable that the Government is

yet in a position to make the announcement, for the Boers

are not yet brought back to their farms. Only a small pro-

portion comparatively of the mines are reopened, the scarcity

of native labor continues and, in short, business of all kinds

is completely at a standstill. It is hardly possible, there-

fore, for anybody to make a reasonable estimate of what the

Transvaal will be able to pay by and by; and even if the

Government were unwise enough to make such an estimate,

it is perfectly certain that the Transvaal could not pay the

interest upon a great loan. Probably it will not be in a posi-

tion to pay much for a couple of years.

Money has been in exceedingly strong demand throughout

the week, partly because of the Stcck Exchange settlement

which ended on Friday evening and partly because the Gov-
ernment has just placed two millions sterling of Treasury

bills, which also had to be paid for on Friday, the Stock Ex-
change settling day; but the main cause no doubt is the fear

that gold may be withdrawn in large amounts from the

Bank of England, and that therefore money may become
scarce and dear. In the early part of the week there was an

expectation that the Bank of England rate of discount would
be raised, and the discount rate in the open market conse-

quently rose to the Bank level; but the directors of the

Bank very wisely decided to make no change, Of course

the rate may have to go up if much gold is withdrawn, and
even if much gold is not withdrawn it may have to be put up
should the withdrawals of deposits in France continue, for

large withdrawals in France might lead the French banks to

take away some of the balances they are employing here, and

to prevent that it would be desirable to make it profitable

for the French banks to continue to employ money here. In

any case, it is reasonably to be anticipated that the rate will

be put up to 4 per cent during the coming month. Money, as

already said, is dearer in Paris because of the withdrawals,

and it is likewise dearer in Berlin, where at the end of Sep-

tember there is always a very great demand for money to

move the crops.

The India Council continues to sell its drafts well. It

offered for tender on Wednesday 80 lacs, and the applications

exceeded 1,530 at prices ranging from Is. 8 15-16d. to Is. 4d.

per rupee. Applicants at Is. 3 31 32d. per rupee were allotted

about two per cent of the amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, theprloe of consols, &c.
compared with the last three years :

1902.
Sept. 24.

M
.isolation.. 29,198.815
("nolle deposits 8.301.490
Other deposits 40,378,382

• orernment seonrities........ 14,694. 2«0
Other seouritles as.nOU.POb
Reserve of notes and ooln 26,328.503
Join A b ui lion, both depart

m

! ts 37.3.-2.348

Prop, reserve to liabilities.. p. o. 6i%
sank rate peroent. 3
Consols. ili per oent 98}^
JlWer 38%d
'learlng-House returns 146.803,000

1901.
Sept. 85.

£
29,401,650
10,8*3704
40.768,1 49
16.683,457
25,458,3(17
88,011,<41
89.637.691
64 1-16

4
98 3-16

143,240.000

1900.
Sept. 26

M
29.5U0.090
6 916.608

89.121,034
10.751,424
28,402 543
24.382.321
36,107,411

54
4
OS^
*-%d.

144,739,000

1399.
Sept. 27.

M
27,669,890
8,228.781
89,741,854
18,067.987
30.0U8830
83,423,320
34,592,710
4m
3H
104H
27tt

135,458,000

The rates for money have been as follows:

IB
«a
CI

«

i
3

8

3

3

3

Open Market Rates.
Interest allotesi
for deposits i>w

London.
Bank Bills. Irade Bills. Joint

Stock
Banks

Diu'tH's.

At
Call

8

8

8

8

8

7-14

3 Mont hi.

IH&t 13-16

i%
3

3hi®*hi

4 Months. 6 Months. SMos. 4 Mot. Days

Aug. 30

Sept. 6
'• 13
" 20
" 87

3 1-16

815-16

Shi

3H
3M

Shi

S@9hi
Shi@S%
3hi@3$i

Shi

3

8

shmshi
Shi

shi

3H®3hi
Shi

3M@8«
Shi

SH

m
ihi

lhi

Hi
1*

Vhi

2hi

ffhi

2H
3M

The Bank rate of discount and open market rates at the

ohief Continental cities have been as follows:

Rates of

Interest at

September 26. September 19. September 18. September 5.

Bank
Rate.

Open
Market

Bank
Rate.

3

3

3

8

3

3

Shi

ihi

4

4

Open
Market

2

2%

%>i

ihi

ihi

3

nom.
4

4

Bank
Rate.

3

3

8

8

3

3

Shi

*hi

4

4

Open
Market

W
8

8

2

ihi

Shi

m,
nora.

4

4

Bank
.Rate.

3

8

3

3

3

3

Shi

*hi

6

4

Open
Market

3

3

3

8

3

3

Shi

ihi

4

4

m
Ihi

ihi

ihi

Shi

ihi

m
nom.
4

4

m
1H

m
ihi

ihi

m
St, Petersburg..

Madrid

nom.
4

Copenhagen. ..
4

Messrs. Pixley & Abell write as follows under date of

September 25:

Gold-There is a good demand for gold, and all arrivals In the open
market are taken at 77s 9»«d. The Bank has lost during the week
£775,000, of which £150,000 has been sent to Egypt. £200,000 to

Austria and £42\000 to South America. The arrivals have been
£30,000. Arrivals: Cape Town, £72,000; Australia. £^7 000; West
Indies, £25.000 Total, £194,000. Shipments: Bombay, £24,750.
Silver—The market in silver has been free and aotlve at falling

prices. New York shipments continue large, and the denund has
been chiefly for covering open September contracts, bat also for the
Far East. The Indian prioe la Ra. 603s per 100 tolaUa. Arrivals: New
York. £124,000; Australia, £8,000; West Indies, £2,000. Total,

£133,000. Shipments: Bombay, £102,700; Australia (ooin), £16,200.
Total £118 900.
Mexican Dollars—Only a few transactions have taken plaoe in

dollars, and the nearest price is 2351Rd. per oz. To hand from America
£57,000, to China £8,650, and to the Straits £11,200.

The quotations for bullion are reported as follows:

GOLD.
London Standard.

jar gold, fine oz
J. S. gold coin...oz
Jerm'n gold coin.oz
frenoh gold ooln.oz
*panese yen....oz

Nominal.

Sept.
18.

8. d.
77 9
76 4
76 4i«*

76 5*
76 4*

SILVBB.
London Standard.

Bar silver, fine... oz.

Do 2 mo. delivery
Bar silver, oontain'g
do 5 grs. gold.oz
do 4 grs. gold.oz
do 3 grs. gold.oz

Cake silver oz
Mexican dollars.oz

Sept
25

d
23"w
23 "a

243le
24
23131€
25*4
^35ia

Sept.
18.

d.
237

8
2378

24%
24318
24
25U18
23i*i
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The following shows the Imports of oereal produce Into the
United Kingdom during the three weeks of the new season
oompared with previous seasons

:

IMPOSTS.

, , 1908. 1901. 1900. 1899.
luip'tsof wheat, OWt. 5,851,674 3,123,500 5,150.200 3,189,200
Barley 2,454.966 1,867,500 1,086,200 949,000
Oats 933.181 1,236.600 1,393.400 1,115,800
Peas 127,193 112.000 95,310 152,300
Beans 215,802 252.100 79,100 66,900
Indian corn 2,158,816 3,175 000 3.300,400 3,352,500
Hour 1,071,618 1,198,100 1,022,500 1,360,300

Supplies available for consumption (exclusive of stocks on
September 1):

„. 1902. 1901. 1900. 1899.
Wheat lmported.owt. 5,851,674 3,123,500 5,150,200 3,189,200
Lmportsof flour 1,071,618 1,198,100 1,022,500 1,360,300
Salesof home-grown. 692,020 2,183,531 1,155,392 1,909,523

Total 7,615,312 6,505,131 7,328,092 6,459,023

Aver.price wheat,week. 27s. Id. 26s. 03, 28s. 4d. 25s. 44.
Average price, season. 28s. 3d, 26s. 2d. 28s. @d, 25s. 3d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last wet*. 1901. 1900.
Wheat. qrs...1,560,000 1,620,000 1,935,000 1,970.000
Flour, equal to qrs... 310,000 285,000 325,000 395,000
Malie are... 655,000 475,000 680,000 765,000

EnKllih Financial markets—Par Cable.

The daily dosing quotations for securities, etc., at London
are reported by cable as follows for the week ending Oct. 10:

LOKDOB. Sat.

Silver, per ounce.... -d
Consols. ,new . 2 *a p. ots
For account

*r'ch rentesdn Paris) fr

Spanish 4s
Anaconda Mining
Atoh. Top. A Santa Fe.
Preferred

Baltimore A Ohio ,

Preferred
Canadian Pacific
Ohesapeafce & Ohio...
Chloa. Great Western.
Ohle. Mil. A Bt. Paul..
Oen. &Rio Or., com....
Do do Preferred.

Brie, common
1st preferred
2d preferred

Illinois Central
Louisville A Nashville..
Mexican Central
Mo. Kan. A Tex., com..
Preferred

National KB. of Mex...
Preferred

«. Y. Cent'l & Hudson..
«. Y. Ontario A West'n
Sortoik & Western

Do do pref
Pennsylvania
•Phlla. 4 Read
•Phlla, A Read.,lst pref.
•Phlla. & Read.,2d pref.
Southern Pacific
South'n Railway, com.
Preferred...

Union Pacific
Preferred

U. 8. Steel Corp., oom..
Do do pref.

.

Wabash
Do preferred
Do Deb. "B"

23*

100 00

Q
W
00

o

a
O
<
W
o

«

M
O
g
00

Mon

2S9^
93
93 14
0007ia
87%
5*s
9C8
103 ><)

108%
99
140*
52*
31*
198
46*
94
89%
69*
55*
1S4*
142
27
30*
63%
19%
40*
161
35%
76*
94*
83*
35H
44°8
39*
74 »s
89
99

io6<>8
93*
40%
91*
35
50%
85%

Tuts.

239ie
93
93*
10015
88
5*
89%
103*
108
98*
137*
51*
29%
197*
44*
93*
39*
69*
54%
153
141
26*
30^8
62'g
19*
40
159
35
75*
94
82*
36*8
44*
39 »4

73*
88*
98
105%
93
40*
90%
34
49*
83*

Wed. Tkurs

23*
93 lie
93&!«
00 27*,
»S*
6
90*
102*
107 °8

98*
137*
5138
29%
195*
44
93
39*
t>9*
54%
150*
141
26
29*
61%
19
39*
iee*
34*
7489
93%
82*
35*
44*
39*
73»8
38
97*
106 7

8
92%
40*
91
82%
48*
82*

tri

2371# 233s
93l 19 Git^ig
933 1H 935ie
100-15 10005
87% 87%
5 4?8

91 90*
103* 103*
108* 108*
96 96%
138* 138
5188 52*
30 30%
197 196*
45 44%
93* 94
40 89*
69* 69*
54* 56*
leO^ 151
141* 142
26* 27*
30% 30%
62% 62%
19* 19*
40 40*
159* 159
34% 31*
75 75%)
93% 93*
83* 83*
86 35*
44% 44*
39% 39*
74 »s 733s
38% 38&B
98 98*
108* 107
93 93
41 40%
91* 91
33% 338s
49* 49%

1 83* 83*
* Price per share.

National Banks.—The following information regarding
national banks is from the Treasury Department.

NATIONAL HANKS ORGANIZED.
Certificates Issued August 18 to September 1, 1902.

6,887—The First National Bank of Hieepv Eye Lake, Minnesota.
<Post Office. Sleepy Eye.) Capital, $25,000. C. D. Griffith,
President; W. W. Smith, Cashier

6,388—The West Baden National Bank, West Baden, Indiana. Oap-
tal,$25,0i0. Lee W. Sinclair, President; .lames F. Ferslse,
Cashier.

6,889—The National Bank of Fairfax, Virginia. Capital, $25,000.
R. W. Moore, President; Frank R. Ford, Cashier.

6,390—The Sealy National Bank, Sealv, Texas. Capital, $25,000.
Leonard Tlllottson, President; J. G. Wessendorf, Cashier.

6,391—The Belmont National Bank, Belmont, Ohio Capital, $25,-
000. , President; J. F, Neff, Cashier.

6,392—The National Bank of Wlohlta. Kansas. Capital, $100,000.
. President; R. 8. Granger, Vice President; Geo.W Robinson, Cashier.

6,393—The First National Bank of New Rookford. North Dakota.
Capital, $25,000. Thomas L. Belseker, President; James E.
Hyde, ('ashler.

6,394—The First National Bank of Conroe, Texas. Capital, $25,000.
D. C. Tharp, President; Banks Griffith, Cashier.

6,395—The Citizens' National Bank of Slsseton, South Dakota. Cap-
ital. $">o,000. Joseph Warwick, President; A. J. Norby,

6,396-The Windom National Bank, Wtnrtom, Minnesota. Capital,
$35,000. D U. Weld. President; Jno. J. Rupp, Cashier.

6,397—The First National Bank of Starkweather, North Dakota. Cap-
tal. $26,000. A. O. Whipple, President;

, Cashier.
6,398—The First National Bank of Ellendale, North Dakota. Capital,

$2.\000. F. B. Gannon, President; Benjamin R. Orabtree,
Cashier. Conversion of Bans of F. B. Gannon A Co.

6,399—The First National Bank of Barton, Maryland. Capital, $25,-
* Ann r™°

00
.-...

Lemnel Bradley, President; , Cashier.
b,400—The Athens National Bank, Athens, Texas. Capital. $25,000.
„ MM Travis Holland. President; V I. Stirman, Cashier.
6,401—The First National Bank of Twin Valley, Minnesota. Capital.
„ ,«o *25.0«0. A. L. Hanson, President; , Cashier.
6,402—The First National Bank of Crowell, Texas. Capital, $25,000.

John 8. Hagler, President. Jas. P. Hagler, Cashier.
6,403—The German-Amerloan National Bank of Shawano, Wisconsin.

Capital, $25,000. Charles R. Stler, President; Frank J. Mar-
tin, Cashier.

6,404—The First National Bank of Gunter, Texas. (Chartered Aug.
30.) Capital. $30,000. Harvey C. Sperry, President ; John
Hardie, Cashier.

Imports and Exports for the Week.—The following are
che imports at New York for the week ending for dry goods
Oct. 2 and for the week ending for general merchandise
Oct. 8; also totals since beginning first week January.

rOEBION IMPORTS.

For week. 1902. 1901. 1900. 1899.

Ory Goods....
*en'l mer'dlse

82.859,327
10,456,133

812.815,460

S97.053.293
333,939,323

$2,063,363
6,440,798

11,771.743
8.555,796

$1,598,618
6,167,146

Total .

8ince Jan. 1

Ory Goods
Gten'l mer'dlse

98 504,161

981,890,966
342,840,104

$10,327,539

$92,002,718
318,741,555

$7,765,763

*79,753,458
812,698,165

Total 40 weeks $430,992 616 f424,731.070 $410,744,273 *392,451,623

The imports of dry goods for one week later will he found
In our report of the dry goods trade.
The following is a statement of the exports (exolusive of

•peoie) from the port of New York to foreign ports for the..

~eek ending Oct,. 6, and from January 1 to date.

BXPOBTS fBOM NKW YOBB FOB THE W22?.

1902. 1901. 1900. 1899.

rot the week.

.

Jrev. reported
$10,073,286
353,733,274

$9,128,738
384,776,345

$10,916,163
401,036,816

$11,427,208
343,604,405

Total 40 weeks $863,806,560 $393,905,083 S414,952.979 $355,031,613

Note.—As the flgnres of exports as reported by the New York
Custom House from week to week frequently show divergence from
the monthly totals, also oompiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount "previously reported.

The following table shows the exports and imports of

specie at the port of New York for the week ending Oct. 4

»nd sinoe Jan. 1, 1903, and for the corresponding periods in

1901 and 1900.

xpobti and imposts or spboib at NEW rOBB.

Bold.
Exporit. Import*.

Week. Sine*Jan. 1 Week. Hxnce J a -- 1.

$1,990

$184,625
18,774,514
4,921,099
614,131
50,776

1,375,294
103,046

$194,660

121,662
3,262

3,824

$1,165,292
«87,650
121,687
356,506
22.031

South America
411 other countries.

900,029
157,787

Total 1902
Total 1901
Total 19O0

$1,990
2.100

12,000

$26,023,485
29,219,176
47,256,505

$323,408
1,040,721

15,087

$3,160,882
3 929.991
1,752,950

Silver.
Exports. Import*.

Week. SineeJan.l. Week. SinesJan. 1.

8792,250

2,714

21,638

$24,425,044
598,435

1,000
158,515
52,661

276,977
7,212

$2,303

"2,3li

92,997
1,694

63,426
446,339

loath America
411 other countries.

431,299
18,970

Total 1900

$816,602
855 635

1,130,039

$26,519,844
37.861,730
39.380,433

94,614
64,293
23.8*>0

9963,625
2.826.233
3.727.474

Of the above imports for the week in 1902 $3,825 were
American gold coin and $1,614 American silver coin. Of the
exports during the same time $ 1,990 were American gold
coin and $16,000 were American silver coin.

Foreign Trade of New York—Monthly Statement.—In
addition to the other tables given in this department, made
ap from weekly returns, we give the following figures for
the full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of

merchandise and the Customs receipts for the tight months
of the last two seasons.

MERCHANDISE MOVEMENT AT N«W YORK. CC8TOM8 RECEIPTS

MONTH. Imports. Exports.
AT NSW TORE.

1902. 1901. 1601.

T~
42,352.49;

85,847.167

40,626.48'

44,182.24f

41,296.024

39,610.762

36,608,61 P

38.843.9S

314.686.770

1901.

S

46,167.416

39.721,869

44,109.891

43.869.197

46.762.490

41,165.951

44,004,877

39,646,072

1908. 1901.

January...

February..

March
April

May
June
July ...

August

1

61,040,416

43,698,194

68,461,(168

46.978.C82

48.5W.186

44.809.820

48,870,900

46,669.242

877.548.41.7

$

46,647.767

43.259.8S-8

48,793,416

49,684,388

49,098,843

40,198,826

47,093.078

44,900,646

8«8,67«.?49

1
14,660.604

14,038,660

14.4S3.li9

13.681.463

12.866.S1H

12.634.U1!'

16,923,581

16,828,701

1

14,890.369

12.694,892

12.897.843

12.694,788

18,288.207

11,280,362

14,158,847

13.160,786

Total... 844.3f6.671 114.3&H.433 101.009,443



October 11, 1902.] THE CHRONICLE. 775

The imports and exports of gold and silver for the eight

months have been as follows :

QOLD MOTKMBNT AT NEW YORK. Silvkr-Nkw York

MONTH. Import*. Exports. Imports.

1902.

Export*.

1908. 19J1. 1903.

1.969.766

7,874,261

4,708,536

2,626,283

585,806

49,602

7,567.098

1,667,043

1901.

1

8.174.669

284.995

465,930

4,893.395

10,080,137

6.019,157

1,488.015

473,825

1903

January

—

February..

March
April

Mar

S

184,874

258.663

523,076

811.476

98.314

149,170

313,261

213,822

1,992,558

1

814.747

299.628

314,548

175,579

261,439

316,147

560,063

711,556

t

585,107

821,163

67,909

647,172

231,324

307,424

286,979

219,356

t

4,010,896

3.364,141

2,541.918

3,255.101

3,411,226

Jane
July
August

1.W9.148

1.916,200

8,372,161

Total ... 2.653,709 26.665,331 30,8<,8.083 3,546,436 2?,410,276

Bank Notes—Changes in Total of, and in Deposited
Bonds, Etc.—We give below tables which show all the

monthly changes in Bank Notes and in Bonds and Legal

Tenders on Deposit. The statement for July, 1902, loill be

found in the Chronicle of August 9, 1902, page 273.

1901-02.

Bonds and
I

Legal Tenderson Deposit
forBank Circulation.

Sept 30.

Aug. 31.

July 31..

Jane 30..

May 31..

Apr. 30..

Mar. 31..

Feb. 28.

Jan. 31..

Deo. 31..

Not. 30..

Oct 31..

Bonds.

326,052,770

322,941,680

318,588,480
317,163,530

316,196,180

317,484,130

319,526,330

322,575,030
324,031,280

326,280,280

328,107,480
329.833.930

Legal-
tenaers.

43,150,454

41,875,104

42,369,417

42,433,2^0

43,137,347

41,974,007

40,016,025

38,359,943

37,166,224

35,280,420

33,508,525
31,713.069

Circulation Afloat Under

Bonds.

323,843,144

319,407,587

316,614,767
314,238,811

313,609,837

315,113,392

317,460.382

320,074,924

322,278,391

325,009,306

326,212,186
328.198.614

Legal-
tenders.

43,150,454

41,875,104

42,369,417

42,433,280

43,137,347

41,874,007

40,016,025

38,359,943

37,166,224
33,280,420

33,508,525
31.713,069

Total.

366,993,598

361,282,691

358,984.184

356,672,091

356,747,184

356,987,399

357,476,407

358,434,867
359,444,615

360,289,726

359,720,711
359,911,683

For fnil explanation of the above table see Chronicle Dec.

14, 1901, page 1232, first item in Financial Situation.

The following shows the amount of each class of bonds
held against national bank circulation and to secure public

moneys in national hank depositories on September 30.

Bonds on Deposit
Sept. 30, 1902.

17. 8. Bonds Held Sept. 30, 1902, to Secure—

Public Deposits
in Banks.

Bank
Circulation. Total Held

* p. ots., 1894, due 1904
4 per ots., funded 1907..
4 p. ots., 1895, due 1925
3 p. ots.,'98, dne 1908-18
2 p. ots., 1900 due 1930.
3-658 Dlst. Col., 1924...

$2,121,450
15,968.350
9,302,750

10,614,520
97,266,100
1,352,000

$810,900
7,403,450
2,569,600
4,437,720

310,826,100

$2,932,350
23,376,800
11,872,350
15,052,240

408,092,200
1,352,000

$136,625,170 $326,052,770 $462,677,940

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
held on Sept. 30 $11,292,000 bonds, making the whole
amount at that date in possession of the Government as se-

curity for deposits $147,917,170.

The following shows the amount of national bank notes
afloat and the amount of the legal-tender deposit Sept. 1

and Oct. 1, and their increase or decrease during the
month of September.

National Bank Notes—Total afloat—
Anount afloat September l, 1902
Amount Issued daring September ,

Amount retired daring September
,

Amount bank notes afloat Oot. 1 , 1902 .

Legal Tender Notes—
Amount of deposit to redeem national bank
notes September 1, 1902

Amount 'leposited during September.!"".
Amt of bank notes redeemed in September

Amount of deposit to redeem national
banknote*! Oct. 1,1902

$9,867,157
4,156,250

$2,556,240
1,280,890

$361,282,691

5,710,907

$366,893,598

$41,875,104

1,275,850

$43,150,454

The portion of legal tenders deposited (1) by banks becom-
ing insolvent, (2) by banks going into voluntary liquidation,
and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months.

Legal Tend's.

Depositsby—
Insolv'ntuss.
Llquid'g bks.
Bed'o'gund.*
act of 1874.

Total....

June 1.

$
765,480

11,316,920

81,054,947

43,137.347

July 1.

721,035
10,981,162

30,731,083

42,433,280

Aug. 1.

689.535
11,280,307

30,399,575

42,869,417

Sept. 1.

•Act of Jane 20, 1874, and July 12, 1882.

$
662.185

11,717,784

29,495,135

41,875,104

Oct. 1.

$
637,990

11,841,227

30,671,237

43,150,454

Stock op Money in Country.—The following table

shows the general stock of money in the country, as well as

the holdings by the Treasury, and the amount in circulation

on the dates given. The statement for Aug. 1, 1902, will be

found in the Chronicle of Aug. 9, 1902, page 274; for that

of Oct. 1, 1901, see Oct. 26, 1901, page 882.

^Stock of Money Oct. 1.-.
1902.

In the United iReld in
States. Treasury.

I »
Gold coin (lnc.bul'nlnTreas.)l,2l5,234,g85 286.124.771
*do!d C0rtiflC'itG9 ••••••• •• ..... ......

Standard sliver dollars!!!!... 648,360.860 8,745,663
'Silver certificates
Subsidiary silver 97,9<»8,67r> 8,082,871
Treasury notes of 1890 26,636,000 94.210
United States notes 846,681,016 S,750,9d0
•Curr'cy cert.. Act June 8/72
National bank notes 866,993,693

-Money in Circulation.-*
Oct. 1,
1902.
«

624,728,060
3<>4,3-<l!,054

75,043,719
459.571,478
69 908,205
28,741.790

sisviao.oss

oct. l,

1901.
•

631,201,267
277,617,189
71.201,115

435,437,962
81,638,117
42,944,781

338,029,866

14,610,839 852,383,259 349,318,214

Total 2,597,094.936 121,408,284 2.875,686.651 2,22?,168,491

Population of the United States Oct. 1, 1902, estimated at 79,468,000; circu-
lation per capita, $28 64.

• For redemption of outstanding certificates an exact equivalent In amount
of the appropriate kinds of money is held in the Treasury, and is not inoluded
In the account of money held as assets of the Government.
+ This statement of money held in the Treasury as assets of the Govern-

ment does not include deposits of public money in national bank deposi-
taries to the credit of the Treasurer of the United States, and amounting to
1126,102,429 57.

Breadstuffs Figures Brought from Page 809.—The
statements below are prepared by us from figures oollected

by the New York Produoe Exohange. The receipts at

•Western lake and river ports for the week ending Oct. 4>

ind sinoe Aug. 1, for each of the last three years have been :

Receipts at— Flour.

Bbls.lWlbs

HllWU... 124,206

Milwaukee 101,250

160,900

ilnueapolli

.

Qi«do

>etroit .... 10,300

'leTeland . 80.622

H. LonU ... 47.135

eorla 16.600

i»n«*» Olty

T0t.Wk.19G2 481.112

tint wk.'oi 630.423

*»me wk.'OO. 484,001

Since Aug. 1

.

1002 4,325.568

4,424.7391801

1000 4,148,666

Wheat.

Bush.QO lbs

1.288.137

818.600

2,914,313

2,231,030

233,000

54.382

40,740

788,020

44,200

751,200

8.658,652

8,523.191

6,151.275

75,034,805

76,915,084

69.228.831

Corn. Oats. Barley. Bye.

Bush. 56 lbs Bush.Si lbs Bush.iS lbs

1,129,775

18,300

14,760

87,000

66,282

124 091

65,015

197.000

63,600

1.762,843

3,658,396

4,983,643

1,781,256

139,103

90,941

363,600

65.600

82.708

100,355

467.290

113,400

147,600

3.351,744

3,133,644

8,547,518

16,640.628 46,502,311

29,742,241 37,690,116

85.722,1431 43.880,840

668,900

828,200

644,957

396,000

74.000

49,600

Bw.56 lbs.

79,825

28,070

61,596

42,340

12,000

81,243

4,200

2,651,667, 263.778

1,889,195 290,479

2,000,569 162,910

10,378,091 2 863,259

11,015,735 3,490,886

8.345,9831 1,106,935

The receipts of flour

the week ended Oct. 4,

and grain at the seaboard ports for

1902, follow:
flour
M>it
163.725
45,023
46,215
99 415

Rttsipts *t—
«ewTork. ,

?oiton
Montreal,.,
ruiadelphla ....

Baltimore 82.6*3
Richmond... 4.»83
«ew Orleans*. 10.700
'ewport News 5.612
Norfolk 16,393
it&iveston
"nrtlana. Me 2.435
Pemaoola ,"

Quebec... 3,286

Total week
Week 1901

irutt,

( 92.800
26M.1X8
4*8,792
126,154
89,466
H0,6«8

192.000
75,000

Otrn.
bush.
805.560
24,665

715
18.817
47.406
8.736

3=1.250

17.143

621,560
812,128
24.OH0

118,000

Outs.
bush.
468,500
209,317
124,996
114,157
106.413
24.218
69,550

18,892

33,750

"7,890

Hue.
•tMh.

64,360
725

83,945

88,966
6,640

477.550
475,703

3,200,206
4,118.386

456,181 1,183.003 41,840 240,696
1,046,740 1,356,703 148.888 149,776

Total receipts at ports from Jan. i to Oct. 4 compare as
follows for four years:
Receipt* 01- 1908 1001. 1000. 1899.

Flour.. bbls. .16,818,550 16,820,398 16,606,375 16,231,193

Wheat....
Corn
3at»
Barley ....
lye

.bush. 90 480,772
,

" 18.478,800
1 89,041,081
" 1.C3-\716
" 8,298.911

126,697.191
9H,182.U8
69,403.563
8.632,401
3,144,238

76,876,979
186.119 534
61,870.754
8,802.421
2,171,281

92533,248
149,847,498
76,228,216
6.638,846
4,736.027

Total grain " 166.932.223 289.069.606 284,210,969 829.883,834

The exports from the several seaboard ports for the week
;radfng Oct. 4, 1802, are shown in the annexed statement

:

Whiat
Exports from - bush.

New York 874 664
Boston 16H.936
Portland, Ma. 812,128
"atiadelphia.. 112.000
Jaltlmore 99.981
*«w Orleans.. 992.010
Norfolk
sewo'rt News 75.000
Montreal 49.-l.8H5
Jtlveston..... 8i5,dOo
Pensacola. ,. 2i 000
Uuebeo 118.000

Total week

.

Sanaa tima'01.
8,561,597
8.832,083

Corn,
bus!1!.

106,136

1.000
998

'i7,US
26,634

150,909
691,678

Plow.
bbls

131,993
1.550
2.435

80.143
66,138
26877
15.393
6,612

10.165
15,101

* "3.288

8C8.9W4
367,767

Oat*.
bush

266,113
17,067
18,802

80
180

Bya,
••nub
129,265

P**s,
bush
7,418

Ba.rl*t
bit"*'

8.981

691

90,000

159,931 123,433 10,948 16,776

458,253
629 786

342,701
60.7U6

18.955
49.803

25,737

The destination of these exports for the week and since
July 1, 1901, is as below:

IBxports for
week an* since

Sept. 1 to—
tinned Kingdom
lontlnent,
1. A 0. America.
*«st Indies
i?. N.Am Colo's
Haer countries

Total 808,991
Total 1900-01.... 867.767

-Flour.-
Week Since July Week

Oct. 4. 1, 1»02. Oct. 4
bbls. bbls. bush.

181.910 2.781 610 2,048.809
60,149 661.917 1,515,538
81.448 281663
82!- 86 826,666 260
1,*25 46,888
667 808.104

4,306 878
4,534.644

3,564 537
2.8t2,6;8

Wheat. .

Stn«« July
1. 1902.

bus*.
24. 1*9 388
20,849,739

5,335
250

1.600
283,181

44,769 493
69,910,567

-Oorn.-
Week Since July
Oct. 4.
bush
42.602
8-V<35
2.0 .6

6,814
7.650
1.572

1908.
bulk.
8C6.764
808 3*8
83.8.13
108 660
83 691
47,368

150.909 070,614
691,678 19,869,514
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The visible supply of grain, comprising the stocks 1:

granary at the principal points of accumulation at lake ac
seaboard ports, Oct. 14, 1902, was as follows:

Wheat, Corn,
1* iter* •*- suia, bu*h.

Kawiork i,sn."<™ isi.ooo
Do afloat 116,000

OttOC 641,000 n.ooi-
Fkliadelpbls. 688,000 1,000
Baltimore 762, r,oe 10.00U
New Orleans .«.. 418,000
Salveiton , 796,000
Montreal 117,000 28,001
Toronto , 21,000
Buffalo 822,000 882,000

Do afloat
VOle-dO 1,186,000 189,000

Do afloat ....
••trolt.. 450,00c 12,000

Do afloat
Oaloaso 5,223,000 1,609.000

Do afloat
Milwaukee , 81.000 7,000

Do afloat
Ft.WM'm4Pt.Arthur 1,116.000
©ninth l,4C4,uoc 1,000

Do afloat
Minneapolis 1,891.000 2,000
St.LOUli 4,122™" 12,000

Do afloat 38,000
Kansas City I,v38,uoo 1,00c
raoria 752.000 es.ooo
Udlanapolli 608.000 41,000
On Mississippi Hirer. 2<-8,000

OnLakee 1,793,000 685,000
On canal and river, ,, 683,000 92,000

Total Oct. 4. 1902. . 25,684,000 8.075,000
Total Sept. 27. 908.. 24,842,000 8.048.000
Total Oct. 5, 1901 . . 37.474,000 14,026,000
Total Oct. fl, 1900. . 66,401,000 7.8^7,000
Total Oct. 7, 1899.. 44.21 6.0C0 14.T 60.000

Oats,
bush.

1.686,000

125,000
1H7. 00
450,000

213,000

816,000

1,864,000

236,006

1,063,006

iiTlobo

B*)t,
but*.
24,000

14.000
164.000

16,000

'
14.000

'85,000

'93,066

199,000

"O.bbd

Bmrltx

9,000

10.000

81.060

"
1,000

"4.00b

192,000

882,000

1,046.000
55,000

64,000
221,000
17,000

144,000

8344,000
7,783,000
8.V88.000

12.0U2.000
6630,000

128.C0C

" 8»,6no
51,000

64,000
1.C00

iie.o^o
134,000

1,184.000
990,000

1.800,000
935,000
806,000

1,211,000

443,000

602,000
214,000

2,767,000
1,718,000
1,994.000
],W26,000
1 ,781.000

New York City Clearing: House Banks.- Statement of
condition for the week ending Oct. 4, based on average of
daily results. We omit two ciphers (00) in all eases.

BANKS. Capital. Surplus. Loam. Bvecie.

9

Legal*. Dtvotitt
Re-

$ervi

S $ 9 9 9 P.O.
Busk ol N. Y—

.

2,000,0 2,269,1 16,165,0 2,455,0 1,490,0 16.007,0 26-2
Manhattan Co... 2,050,0 2,284,2 21,746,0 4,669,0 2,098.0 25.142.0 28-5
Merchants' 2,000,0 1,286,6 11,704.6 1.688,2 1,658,2 12,951.8 26-0
Mechanics' ...... 2,000,0 2,562,4 12.222,0 1,398,0 1.874,0 11,532,0 24-0
America......... 1,600,0 S.276,7 19,698.4 2,904.1 2.608.P 21,422,6 26-7
Phenii 1,000,0 287,0 4,930,0 1,076,0 248.0 4,818.0 26-8
City 25,000,0 16,388,1 125,665,0 22,395,0 6,415,0 109,780,0 262

300,0 7,240,7 33.728,6 4.059,6 2,202, t> 22,769,0 275
Merchants' Ex.. 600,0 286.4 5,160,7 915,8 478,4 6,461,4 256
Gtallatin 1,000,0 2.147.8 8,562,6 998.8 792,6 6,421,8 27-8
Bntoh.A Drov's' 800,0 86,8 1,711,2 460.9 42,2 2,047,6 24'4
Mech.4 Traders' 400.0 171,1 8,470,0 357,0 276,0 8.443,0 18-8

200.0 197,7 1,196,7 122,6 163,4 1,075.7 26-6
Leather MTrs.. 600,0 526,1 5,146,8 2.456.1 21B.fc 6.662.0 40-7
Seventh Nation'i 1,700.0 161,0 6,470,0 1,642,0 243,4 6,841,8 260
American Kxch. 5,000,0 8,676,1 28,233,0 3.493.0 1,802.0 20,788,0 254
Oommeroe 10,000,0 7,484,1 67,913.2 9,193,3 4.685. t 55,688,0 24'7

Mercantile
1,000,0 l,b»8.7 6,964,4 1,119.4 160.6 5,864,7 21-6
1,000,0 1,429,2 13.58W.3 2,149.8 1,879,6 14,157,7 24-9
422,7
460,0
200,0

560,8
1,084,4
868,5

3,091,0
6.918,2
2,270,6

405.0
526,7
178,6

416.1
778,2
487.S

8,768,8
6,770,7
2,708,6

218
22°5
227

North Amerioa.. 2,000,0 1,977,9 14,197,1 2,220.4 1,153.9 12.818,6 28 1
Hanover 8,000,0 6.908,8 46.867,0 6.945.0 6,942,8 60,696,7 23 4

1,000,0
1,650,0

1,000,1
601,8

5,644,0
6,629,8

679,1
1,187,4

518.V
871.2

4,838,0
6,279.0

24 8

Citizens' 24 '8

500,0 304.1 2,571.8 438,7 814.8 8,170.4 237
MarketA Fulton 900,0 1,049,1 6.829.8 926,9 869,8 8.526,0 24-4
Shoe A Leather. 1,000,0 271,6 4,013.6 942,8 222.9 4,660.8 255
Corn Exchange.. 2,000,0 8,176,0 28,704,0 3,487.0 3,893,0 28,880,0 24 1

Oriental 800,0 407.3 1,786,3 201,8 845,6 1.774,9 808
Imp'frs'ATTafi. 1,500,0 6,277,6 21,994,0 3,865,0 1,168,0 19.851,0 26-4
Park 2,000,0 4.611.4 60,121,0 10,2(12,0 3.308.0 68.902,0 230

260,0 151,3 1,176,1 186,6 167,9 1,317.8 288
Fourth 8,000,0 3,710,4 17.880,1 2,956,8 2,323,1 19,302,8 2T4
Central 1,000,0 677.7 9,786.0 1.807,0 988,0 12,148.0 210

800,0
10.000,0

1,205.6
12,219,9

9.612,0
74,082,7

1,631.0
13.704.0

1,076,0
1.951,1

10.314,0
65,634.0

252
First.............. 23 8
N.T.Nat'lExoh. 600.C 869,0 6.177,4 619.4 868,1 4,889,1 20'4
Bowery. 260,0

200,0
776.6
606.4

2.848.0
8,968.1

843,0
786,0

256,0
892.4

8,187,0
4.877,0

190
N. Y. County.... 24-1
German Ameii.. 760.C 481,9 8,873.9 786,9 219,2 4,012,1 26-0
Chase.... 1,000,0 8,262,7 88,187,9 10,828.1 2,230,7 47.623.1 27-2
Fifth Avenue... 100.C 1.670,9 9,006,7 2,622,6 166.4 9,975,2 268
Serman Exoh..- 200.C 626,6 2,701.8 216,0 646.1 8,170,1 24
Oerraania 200.C 868,5 8,106,4 410,9 568,9 4,778,9 20 6
Lincoln 800,0 1,196,6 11.841,8 851,8 2,690,8 13,905,0 261
Barflelfl 1.000.C 1,282,0 7,042,7 1.873,3 832.0 7,3H5,8 28-8
Fifth 200,0

1,000.0
8P5.9

1,277,0
2,881,8
8,728,6

614.6
1.682,8

145.1
478.0

3,605,1
9.216,6

28'3
Bank of Metrop. 28

200,0 470,7 8.105,0 462,0 888,0 3,336,0 26-1
500.0

2,100.0
1,157,6
8,126,0

10.628,0
87,676,9

1,987.0
7.743.(>

1.470,0
8,248^

12.408,0
42,875,5

278
Western 26 6
1st Nat., B'klvn. 300, G 550,6 4,419,0 499,0 645.0 4.630.0 247

600,0 892.2 7,320,6 1.109.6 860.7 8,999,0 210
N. Y. Prod. Ex.. 1,000,0 470,3 4,160,6 758,1 808.7 4,060,7 36 2
NewAmsterdaro 600,0 670,7 7,101,0 1,247.6 426,2 7,630.7 21-9

350,0 478,2 4,241,0 774,0 255.0 4,195,0 24 6
United States.. 600.0 451,1 4.235,5 699,6 66,8 8,663,4 20-9

Total 100672.7 1004412 872,803.7 1612699 68,593,8 872,176,0 86-S

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

Basks.

N. Y.»
Sept. 13..
" 20..
" 27..

Oct. «..

Bos.*
Sept. 20..

•• 27..

Oct. 4..

Phlla.*
Sept. 20..

•• 27..
Oct. 4..

Capital d
Surplus.__
214.809,8
216.563,8
218.340.6
218,840,6

62,872,0
52,822,0
52,822,0

44.764.0
44,764,0
44.764.0

Loans.--
899,498 9
887.634.4
874,181,8
372,803,7

189.648.0
180,360,0
188,681,0

188.630,0
187,679,0
187.278.0

Specie.

«
1667753
160007'.!
1518808
1612899

15,827,0
15,756.0
16,846,0

Legal*.

9
72.132.1
70,688,f
70,385,*!
68,698,3

8,184.0
6,933.0
5,763,0

62,415,0
50,e43,0
49.469,0

Depo»4ti.+

$
908,768,3
488,871,

«

476,518,1
S72.176.0

207.282,0
204,024,0
208,308,0

217,484,0
215,217,0
218.698.0

Oire'l'n,

9
84,287,6
34,761.8
86.077.H
36,880,9

5.869.0
5,926,0
5,880,0

8,928.0
8,788.0
8,762,0

Clearing

18620681
15486047
17482863
17796044

128.921.4
128.349.6
149,842,7

107,519,8
114.267,8
129,829,8

' Wt omit two cipher* in all these figure*.

Inolortlntr fnr Bn.tnn and PhllBrtelDhlu the itonn -"dn* *n nth*. hanW " and
also Goverrment deposits For Boston these Government deposits amounted
on Oct. 4 to $4,791 ,000.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the

week ending Oct. 4, based on averages of the daily result.

We omit two ciphers (00) in all cases.

O&NRB.
lOOi omitted,;

srw Yobk City
Borough of
Manhattan,

Jolonlal
Columbia..,,
fourteenth Street
iansevoort ,,

Hamilton
itount Morris
tfutual
nineteenth Ward.
'lasa
otiverslde...,.
«ate L

Cwelfth Ward
r wenty-third W'd.
forkvUle
Washington
BldeUty
Varies:
Jefferson
Century
Wash'fton Heights
Onited National...
Soro'h of Brooklyn.
Bedford
Broadway
8rooxlyn
Eighth Ward...„..
fifth Avenue
tfanutaot'rs' Nat'l.
tfechanioe
Kerohants'
Nassau National..
National City
North Side
Peoples
seventeenth Ward
Sprague National..
rwenty-sixth W'd.
Union
•/allabout

Borough of
Richmond.

•tank ol Staten Isl
UtNat.,Staten Isl

Other Cities.
1st Nat., Jer. City

.

and. Co. Nat., J.O.
td Nat., Jer. City.

.

Id Nat., Jer. City..
1st Nat., Hoboken.
Id Nat., Hoboken.

Totals Oct. 4..
Totals wept. 27..
Totals Sept. 20..

tal.

*
100.0
300,0
100.0
200.0
200,0
250,0
200.U
200,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0

1000,0

150,0
100,0
800,0
100,0
100,0
252,0
500,0
100,0
800,0
800,0
100,0
100,0
100.0
200.0
100,0
200,0
100,0

35,0
100,0

400,0
250.0
260.0
200.0
110,0
126,0

8612.0
8613
8612.0

Sur-
plus.

t
170,2
253,7
96,2
49.6

107,7
94.6
177,4
176,9
227,6
102,3
869,6
74.7
81,1

281,6
45.9

108,5
60,9
82.0
58,7

103,8
218,4

187,2
201,2
165,4
17,7
82,7

488,6
381.9
86,9

881,5
589,7
155,5
144,1
76.3

357.0
69,8

180.1
66,7

76,1
100,3

996.8
618,2
804,5
269,8
493.6
130,8

9498 8
9442.7
8388,4

Loans &
Invest-
ment!.

Specie.

t
2081.4
8325.0
1719.9
1654 7
1859,9
2402.1
2094,8
1666,2
2790.0
1016.0
6248.0
1700.0
1268.8
1644,8
760,0
687,2
725,6

1287,0
237.0
431.1

2320.8

1618.8
1748.7
1410,4
317,6
788.1

8023.8
4191.2
887.8

4031.0
8081,0
880.1

1280.7
628.9

1108.6
695.9

1289.8
832,2

555.1
740.2

4925,8
2346 9
1172.1
1257.7
3229,9
1062,6

79828.6
78387.8
78008,7

I
44,8

164.0
82,6
26,8

124.2
146,6
29,4
89.6

119,0
18,0

392.0
80.0
84,8
88,8
18.8
10.8
2.8

11.8
3.1
6.8

196.0

18.9
18,5
81.4
6.2
381

821.8
232.8

6.9
168.0
122,0
10,8
85.4
8.6

88,8
12,4
86.2
87.3

14.7
41,8

270,6
88 6
67.8
406

111,0
29,7

3888,8
3536,9
3446,6

Let. i.
StB'k.
ilotnt.

Deposit.teill

I
140,0
100,0
63.8

116,1
106.7
85.8

133.8
120.8
218.0
68.8

146.0
158,0
115.8
135.8
51.2
37.1
62.8
54,7
11,2
14,0
34.6

105.1
161,0
44.0
89,4
29.1
91.8

163 9
68.6

270,0
268.0
60,8
84.7
42 2
2.5

84.6
72,4
29,8

18,9
10,0

278.6
62.3
12,2
61,3
241
26.3

4008,3
4124.9
1089,0

Cicar'g Othe»
Agent. Bfce.At

(
162,8
255,0
217.0
85.3
78,9

2168
116.6
307.7
63.0

101.0
141,0
122.0
91,8

139,7
83,8
58.9
88.3

128.2
30.0
44.2
33,8

106,2
178,3
133,0
48,7
76,8

404.4
236.7
85,6

452.0
277.0
444
44,8
81.8

134.8
98,6
84.1
66,1

85,0
104,4

18167
851.9
276.6
236.8
140.0
22.0

7608,2
7648,3
7847,7

S
150,0

8,0

34,8
6,0

63.2

121,4

240.0

2*9."9

1,8
12,4

29,0
8

111,6

70,8
21,7
10,0

20,0

27.0
68.0
63,2
46.8
42 4
470
5,7

114 8

8B.C

7.6

1081 e

887
10,1
18,.*

21.4
17.7

2652,8
1831.J
1925,e

Set
Deposit!

t
2301,0
8894,0
1917,8
162*,8
1957,2
2961,0
2060,6
2020,8
2880,0
1009.3
5838,0
2062,0
1460.4
1062,8
782,8
616.1
788,9

1280,9
141,0
299,7

1367,2

1616,0
1815,0
1428.1
886.0
722,1

3451,8
4649,9
942,8

4810,0
3281,0
898,8
1323.0
648.6
964,7
644.1

1,270,1
888,0

697,2
708,8

7182,6
2100,1
1085.1
1254,2
1974,6
1007,7

S3261.1
82603,6
81675,9

Auction Sales—By Messrs. Adrian H. Muller & Son
Stocks.

25 Det. Hillsdale & South-
western RR 108>*

22 Edison Elec IUnmin Co.
of Boston (ex. lights). -260

210 Doe Run Lead Oo 115
700 Ht Joseph Lead Co., $10

each. . $17 75 p. sh.
26 Nat. Bank of Commerce.340 »a
6 Bank of Amerioa 544

14 Corn Exoh. Bank 434ifl
10 Nat- Bank of No. Amer..240
13 Cook & Bernhelm'r 1

Co. prer [»uftni,v
13 Cook& Bernhelm'r

f
*' b p ' 8n -

Co. 00m J
50 Otis Ry. Co $160 lot
5 Trust Co. of the ReD'biio.275

50 Meadville Distill. Co. Lt. 75
9 N. Y Oo. Nat Bank. ...1515
26 Merrltt & Chapman Der-

rick & Wrecking Oo 145
32 Merchants' Ins. Co. of

Newark. N.J 140
20 Seventh Nat. Bank 165
25 Lawyers' Mort. Ins. Co .289
10 Lawyers* Title Ins. C0..40O
50 Empire State Trust Co. . 198

Stories

5 Consol. Nat. Bank 205
48 Merchants' Exoh. Nat.

Bank 1651s
25 Mechanics' Bk.of B'klyn.220 14

5,000 United Verde Exten-
sion G. S. <& O. Co. of
Arizona $39 lot

5,000 Peuetecito Copper Co.
of Delaware $31 lot

12Nat. Olty Bank 300

Bonds.
$1,500 University Club of N.
Y. City 2d 5s, 1917 85

$4,000 Otis Ry. Co. 1st 5s.
1910 $3,525

$2,500 Interest in capital of
Molnness Steel Oo. of Cor-
ry, Pa $2,000

$78,00 u West Mio 1!. Trao. Oo.
let 30-year 6s, July, 1»U2,
coupons on $1 000 lot

$4,000 Amer. Litho. Co. de-
benture cert ill <<ates 35

$2,000 Gen. Gas Eleo & Pow.
Oo. 1st 5a gold sink, fund,
1932, F&A 101

Spencer Trask & Co.,
BANKER8,

2? & 39 PINE STREET, .... NEW YOBK
Transacts general bankin* business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y. Stock KicharjKe. Branoh Office. 65 State St.. Albani

Moffat & White,
Members New YejrU Stock Exchange,

1 NASSAD STREET. CORNER WALL.

Dealers In Investment Securities.
Tel. 6820-5H21 CortlandU Telephone Stocks a Specialty.

Tracy & Co., Bankers,
No. 40 Wall street, NEW YORK.

CHICAGO. Connected by private wire, MILWACKBH,

Dealers In High Grade Bonds.
L4*t of Current Investment Oferings sent on Application.

u>_k.» ) New York 8tock Exchange.Members
J CnioaKO st00k Exchange

Catnmlaslon Order*
Executed In all !Mark*>>
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.Venn or Company.

Railroads (Steam).
Cln. Ham. & Dayton, pref. A. <S> B. (qu.)

Dayton do Michigan, com. guar

—

do do pref. guar, (quar.)

Southern, pref
«*lr«>et Railways.

Central Traction. Pittsburg
Cin. Newport A Cov. Light .6 Traotion
Cons'd. Traction, Pittsburg, pref
Duquesne Traction. Pittsburg
Geary Street Park & Ooean (San Fran.)
Pittsburg Traction

.TlUcrllaneona.
Amer. Car & Foundry, com. (quar.)—

do do pref. (quar.)
American Shipbuilding, com. (quar.)..

do do pref. (quar.)..
American Window Glass, com. (quar.).

Bell Telephone, Philadelphia (quar.)...

Harbison- Walker Refractories, pf.(qu.)

Paoillo Coast, com. (quar.)
do do 1st pref. (quar.)
do do 2d pref. (quar.)

Pittsburg Coal, pref. (quar.)
Railway Equip. Corp. (monthly) ..

United States Steel Corp., com. (quar.)
do do pref. (quar.)

Per yrtitn
Cent Payable

1 Oct 7
1 S4 Oct 1
O
id Oct 7
24 Oct 31

14 Oct 3

1

1 Oct 15
3 Nov 1

2 Oct 31
50C. Oot 1

3>a Oct 31

4 Nov 1

1*4 Nov 1

1 Dec 1
1*4 Oct 15
14 Oct 15
2 Oct 25
14 Oct 20
1*4 Nov 1w Nov 1

14 Nov 1

1 34 Oct 25
14 Oct 15
1 Dec 30
1 34 Nov 15

Books Closed.
( Days Inclusive.)

Sep 21
Sep 21
Sep 21
Oct 21

to
to
to
to

Oct 7
Oct 7
Oct 7
Oct 31

Holders of rec. Oct 20
Oct 7 to Oct 14
Holders of reo. Oct 20
Holders of reo. Oct 20

Holders of reo. Oct 20

Oct 11 to
Oct 11 to
Nov 18 to
Oct 7 to
Holders of rec.

Oct 19 to
Holders of reo.
Oct 17 to
Oot 17 to
Oct 17 to
Oct 15 to

Nov 2
Nov 2
Dec 1
Oct 15
Oct 8
Oct 26
Oot 10
Nov 1
Nov 1
Nov 1
Oct 25

Dec 10
Oct 22

to
to

Dec 30
Nov 16

WALL STREET. FRIDAY, OCT. 10, 1903.-5 P. Bl.

The Money Market and Financial Situatiou.—Under con-

ditions that have been dominant for some time past, the se-

curity markets have continued extremely sensitive and
irregular this week. Saturday's bank statement was not as

favorable as had been hoped for, and a considerable portion

of the call loan- negotiated have been at or near a 10-per-

cent rate, with 12 and 15 per cent the maximum. Time-loan

rates have also ruled high, notwithstanding Secretary

Shad's efforts to relieve the situation.

Rumors that a settlement of the coal strike is mpending
have been free.y circulated during the past two or thre^

days, these rumors imparting a degree of strength to the

anthracite coal stocks and indirectly to the entire market.
The matters referred to above are by far the most im-

portant factors in the general situation, and until both are

in a more satisfactory condition it is hardly to be expected
that affairs in Wall Street will assume a normal condition.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 3 to 16 per cent. To-day's rates on call were 4 to 16 per

cent. Prime commercial paper nominally 6 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £1,124,217, and the percent-

age of reserve to liabilities was 43-38, against 44'63 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 13,000,000 francs In gold

and 4,225,000 francs in silver.

Contrary to general expectations, in view of the decision

of the Secretary of the U. S. Treasury not to require the
banks hereafter to hold any cash reserve against Govern-
ment deposits secured by U. S. bonds, the Clearing-House
bank statement last Saturday was issued in its usual form.
That is, no separation was attempted between the ordinary
deposits and the Government deposits. A line was added,
however, at the end, saying that the aggregate of United
States deposits reported was $40,769,300. Calculated in the
customary way, there was a surplus reserve of $1,819,200, a
decrease of §1,417,425 from the previous week.

1902 Differences
from

previous week

$

1901 1900
Oct. 4 Oct. 5 Oct. 6

9 9 9
Capital 100.672,700

117.667.900
872 303.700
36,660.900

872,176,000
151,269,900
68,593,300

81,722,700
96,211.500

873,558,200
30. 6 1«, 100

943.553.100
180,354,600
71,093.700

74,222,700

Deo 1,878.100
Ino 683,000
Dec 4,343,100
Deo 710,900
Deo 1,792.300

90,109 900
Loans <& discounts

Net deposits

816,810,700
80,110,800

877,210,800
163,404,100

Legal tenders 62,140,500

35 p. o. of deposits
219,863,200
218,044,000

Dec 2,503,200
Deo 1,085,776

251.448,300
235,888,276

225,544 600
219,302,700

Surplus reserve 1,819,200 Deo 1,417,425 15,560,025 6,241,900

Notb..— Ket arns of separate banks appear on page 776.

Foreign Exchange.—The foreign exchange market has
been dull and irregular, but generally weak under a limited
demand for bills.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty day sterling, 4 83(5-4 8315; demand, 4 8585@4 86;

cables, 4 8640@4 8650; prime commercial, sixty days, 4 82%
@4 82%; documentary commercial, sixty days, 4 82@4 83;
grain for payment, 4 82%@4 83; cotton for payment, 482
@4 82%; cotton for acceptance, 4 82%@4 82%.
Posted rates of leading bankers follow:

October 10

Prime oankers' sterling bills on London.
Prime commercial
Documentary oommerclal.. ...... .........
Paris bankers' (Franos)
Amsterdam (guilders) bankers
Frankfort or Bremen (relohm'ks) bankers

Sixty Days

4 84
4 82*8 »4 82<%
4 82 3>4 83
6 20* -3>5 20
391318 ® 39 78
94?la ® 94 4

Demand

4 87 «4 874

6 17V tt5 174
40lie ® 40V
94i6iea 95

* Less ha.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 75c. discount, selling 75c. premium; Charleston,
buying 1-16 discount, selling 1-16 premium ; New Orleans,

bank, par; commercial, $1 25 discount: Chicago, 10c. per
$1,000 discount; St. Louis, 15 @ 25c. per $1,000 discount; San
Francisco, 2%c. per $100 premium.

United States Bonds.—Sales of Government bonds a
the Board include $16,000 3s, coup., at 108% to 108%; $2,00°

3s, reg.,at 107%; $10,000 4s, coup., 1925, at 137%; $56,000 4s,

coup., 1907, at 111 to 111%; $5,000 4s., reg., 1907, at 111%,
and $7,000 5s, coup., at 105% to 105%. The following are
closing quotations ; for yearly range see third page following

,

Interest
Periods

Oct.
4

Oct.
6

Oct.
7

Oct.
8

Oct.
y

Oct.
10

2s, 1930 registered
2s, 1930 coupon
2s, 1930 .sma-l.registered
2s, 1930 ,smaH ooupon
3s, 1918 registered
3e, 1918 coupon
3s, 1918, small.reglstered
3s, 1918, small ooupon
48, 1907 registered

4s, 1925 registered

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q —Jan
Q—Feb
Q—Feb
Q —Feb
Q -Feb

*1094
•1094

*i.074
*108

* 107*4
* 110*4
* 110*4
•136*4
•1S634
1064
•1054

1094
*109i*

i07«8
1084

* 107*4
* 110*4
'110*4
•13634
* 136*4
*1054
"1054

*1094
*1094

*io7i«
-108%

107*4"
'110*4
*110»4
•1374
*1374
*1054
*1054

*1094
•109 "a

* 107*4'

1084

•i07»4
•111
*111
•137*4
*1S7»4
"1054
•105 4

'1094
•1094

•107*4"

1084

*i"0734
1114mi

•137*4
137*4
1054
•1054

•1094
"1094

*i"07»i
*1084

*i<J7»i
•111
111
137*4
' 137*4
•1054
1054

'This Is the price bid at the morning board; no sale was made

State and Railroad Bonds.—Sales of State bonds at the
Board include $5,000 Tennessee settlement 3s at 95% and
$67,000 Virginia 6s deferred trust receipts at I3 l4 to 14%.
The railway bond market has been generally weak in

sympathy with other departments. The volume of business
fluctuated widely from day to dav , averaging somewhat
lower t 1 an of late. The records show limited transfers of

high-grade issues.

Railroad and Miscellaneous Stocks.—The stock market
suffered another severe relapse during the early part of the
week. On Tuesday quotations were in many cases below
the lowest reported last week and, as has frequently been
the case of late, many high-grade issues were seriously
affected by the movement, being carried down from 5 to 9

points, but these stocks quickly reacted again when the
tone of the market became firmer, as it did on Wednesday.
On Thursday the market was strong, but to-day it has been
weak and exceptionally dull.

The anthracite coal shares were firm in anticipation of an
early settlement of the ooal miners' strike, and the South-
ern group has been relatively strong throughout the week
on the closer relations now existing. Otherwise there has
been almost no exception to the general trend of the market.
The express stocks and copper shares have been weak

features of the industrial list. United States Steel issues
were relatively steady, the common closing only fraction-
ally lower than last week. American Sugar Refining fluctu-

ated rather widely and closes with a net loss of 4% points.
For daily volume of business see page 786.

The following sales have occurred this week of shares not
represented in our detailed list on the pages whioh follow.

STOCKS
Week Ending Oct. 10

Amer Tobacco, pref
Bait. & Ohio rights
Butterick Co
Canadian Pac subs 3d pd
General Chemical
Preferred

Illinois Central rights. ..

New York Dock
Preferred

Quicksilver Mining
Southern, stamped

Preferred, stamped
Standard Mining
Vulcan Detaining
Preferred

Sales
for
Week

100
33,198
600
700
100
100

34,072
112
150
200
200
900
100
900
200

Range for Week

14634Oct 6
140ct 7

50 Oct 7
132 Oct 6
6340ct 6

102 Oct 9
940ct 6
2440ct 7
62*8Oct 4
2 Oct 8

37*sOct 10
9540ct 10
360Oct 10
32 Oct 6
80 Oct 7

146*4 Oct 6
278Oct 4

51 Oct 4
134 Oct 6
6340ct 6

102 Oct 9
105

8Oct 4
24 40ct 7
62*8Oct 4
20 Oct 8
37*8001 10
96 Oct 10
3-50Oct 10
32 3,Oct 9
81 Oct 9

Range Since Jan. 1

140 Jan
140ct

41 J'ne
132 Oct
634J'ly
984J'ne
940ct

12 Feb
394Feb
2 Oct

37*sOct
9540ct
3 25 Feb
32 Oct
80 Oct

1514Max
340ct

53 Sep
H4*8Sep
674May

103 Sep
12*886?
28 Apr
64 34Sep
438Mar

3788001
96 Oct
400J*ly
32 34Oct
81 Oct

Outside Market.—Apart from the ra lroad securities, this
week's outside market was confin d to very narrow limits,
and a reactionary tendency was appar nt until late in the
week, when, in response to the strength on the Stock Ex-
change, a general improvement in prices followed. North-
ern Securities was foremost in demand, but sold down from
110>8 to 107%, rallying later to 110%, and closing at 109,
whiU Rock Island ranked second, the common sagging from
58% to 55% and the preferred from 84 to 82, both recovering
subsequently t. 57 and 84%, final figures being 56% and 83,
respectively. The bonds moved between 88% and 87%.
San Francisco brought 22j^f<D22% for common and 61%@60
for preferred. Liquidation in United States Realty was un-
usually heavy, and the common was forced down frota 34^
to 30 and the preferred from 77% to 73%. To-day's close
shows an improvement, the figures being 31% and 74.

Moderate inquiry was shown for Virginia Iron, Coal &
Coke, which also sold down from 37 to 34%, rising again to

36% and closing at 37. The bond^ ranged between 77% and
75%. A lot of International Salt was sold on Thursday at
12%@10%, and Electric Lead reduction was in good demand
at 3^@3, and 3%;<?4% for common and preferred respect-
ively, Bamberger de Lamar was bought freely at 10%@11.
American Writing Paper was active, the common selling at

6%@5% and the preferred at 24%@23%, while National
Enamel common, after prolonged inactivity, jumped from
39 to 41% on good buying, reacting later, however, to 39.

The preferred was dull at »9%. Greene Consolidated Cop-
per found a ready market at 26@25% and British Columbia
realized 5%(tf6%, while Montreal & Boston was largely in-

quired after at 2%@2%.
Outside quotations will be found on page 786.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
Oct. 4

834 34
71=»4 71 s4
88=8 89%
loovioi
10534107%
•93 95V
64 64V

*121V126
•141
13534 137V

•176 180
5034 51%
36 a4 37V
74 74

•214 216

30 3034
91 91

*87 88
•46 48
192V194V
19734 198
»230 235

•198 202V
*158 165
190 196

21*8 211-2

39 39%
18V 18*2
•50 55
101 102*,

31
72 V
483a
173V

•270
44%
91 V
*47
21
40=8
*89V
19
30 V
383s
67
53 4

•61
*85
*60

•190

31
72'-.

483,
174*4
275
45
91

V

50
213.

41V
90
19V
30 V
39V
OS
5334
61V
90

195

27V 28*8
•90 95 V
90V 9(>V

14934 152
46

V

453.

8134
•42

81 3
4

45
80V 80%
34 34 V
55
37=8

*65
*60

•120

55
3734
70
65

130

*80 84
137 V 13934
135% 137%

•122 124
139 140V
42 42
•88V 92
26 26V

•111VH2V
• 127
72V 73
126V 127
29V 30
61 til

113 115V

19V 19V
3834 383

4

156 156*8
51

•110
-88
233
34

51
120
93

233
345,

73 V 74%
•91 93
77 77

•100 106
•SO 85
162Vtl6334
•40 45
•82 83

• 94
100
124
94 .

69 V 70V
87V 87*8
77V 77 34

*90
•110
*92

•20 23
•75 77
*37 39

Monday
Oct. 6

•40 43
70 70
85V 8834
99=8 100
104V106V4
*93 95
62V 64 Vj

•121V126
141 ....

131% 136V
*83 85
175 175
49 Vi 50»4
35 3634
73 73V

•214 216
* 138V
2838 30
•89 91V
87 87
4434 46

190*8 194
195V196
227=8 231V
260 260
195 195
159 165
190 196
21 21Vi
38 39V
17V 18V
*50 55
100 34 102

30 V
72
46

170
267 V
42
90V
47
20
38%
87
18
29 V
37V
66=8
52V
61

*85
*60
*190
85V
25V
91
91
147
42
79
42V
79V

53V
37 V
'65
60

*120

31V
73
48

172
267 V
43 3

4

91V
47
21
40=8
87
19
30
38 3

4

6 7 3.1

5 3 V
61
90
62

195
85 V
27 V
94
91

1493,
45
79
43
8034
33V
5434
37 38
75
60
130

80 80
135 ••.,

133V 1 15

120 V 120 V
137% 139V

i

42
«bS 92
25 V 25*e

110 110

66
124 V
28 V
59 J

4
110*8
105
L8V
38 V
153V
50

*110
87

230
33 V
72V
91
75

*100
79
160
*40
82

*

"95 v
*no
•92
67V,
85 V
76V

72 H
124>s
29 ; -

61V|
113*8
105
18%
39

i..;,\

50V
120
883,

230
34 V
74V
91
7634
106
80

162V
45
82 V
94
96
124
94
Oil-,,

87
77

21 21
75 75 V
36V 36V

Tuesday
Oct. 7

*40
69V
85=8
99
103=8
95
613s

•121V
*141
131Vi
. 83

"49"
34
72

*214
135
28 V
•89
*82
46

318434
35193
228
255
194
163

*190
20 V
37V
17

•50
100 V

42
70
87=8
loov
105*8
95
63 V,

126

1343
4

83 V
177
50%
3534
73

216
138 V
29 Hi

91
87
46
190
193V
231
258
196V
163
196
21V
383

4
17 V
56

101

29 V
71*4
44 V
168
266
42V
90 V
"45
19V
3834

§86
17V
28 V
37V
66=8
51V
59
*84
60

187
85
25 "4

90
90V
145V
42
77=8
38
78V
32 V
53
*34
*65
57 V

*120

30 V
72 V
45V
171V
266
43
91
48
20V
40
86
17V
29V
3838
673s
53V
59
88
60
187V
85
26 V
91V
91

148=2
43
79
41*6
80
32 V
54
38
70
57 V
130

80 80
L3S

132 134 ;,

4

118 120
136V 138V

25 2o"H

H09 111
127

113V 122 >

27*8 29V
58V 60

,

109 38 112'4
103 103
18 1 8 V
38V 38V

152 154 3
4

45 49
*110 121
'86
228

88V
228

33 V 34%
72% 74V
91 91
72 V 75

*100 106
•78 80
159 V 161=8
40 41V

96 96
110 120
*90 94
67=8 69 V
85 34 86V
76 V 76V

21 22
*74 77
35V 37

Wednesday Thursday
Oct. 8 Oct. 9

39 40
-69 71
87 87*6
99=8 100V
104 V 105%
94 95
62 63

* 121 VI 26
"141 ....
132% 133*8
83 84

170 174
50 60%
34 35
72 72

* 215

28% 29%
?91 91
'82

47
185

87
47%

1863
4

•192 198
227=8 227%
260 260
195 V 196
160 167

21 '41

38% 38*8
17V 17V50 56

100 101

V

30 30 3
(

71V 71V
44 34 46
168V171
261V265 3

4

43 44
90V 91
45V 46 V
19
39
84

20
39 V
84

17V 17V
28V 28V
38
66=8
52
*58
*83
*58
188 188V

38V
67
53
59
87

25 34 26%
91 91V
8934 90
145V147
44 44
*76
38
79
33

78
40
793,
33 V

54 V 543
i

36*8 36V
*60 70
56 V 59

120 125

*75 83
136%137'

,134'
119
137 138

25 25 ',

108 109 3
.,

67 69
115 L19

29 V
59 V 60 V
L0934 lll%

•101 105
8 19
1 39

153 154V
45% 47

110V121
86 88V

*226
33 V
72%
"90
74

*100
79
160V 162
40 40

34
73%
93
75
106
79

95 96

"92 94
68 V 69 V,

86 86 V
7638 77

•20 22
74*e 75
36 37

*38 41
*69 71
87*8 89
100% 101
105% 106%
94 943

4

62 V 6334
*121V126
*141
134 135V
•80 85

* 177
50 V 51V
35 36V
73 73

29V
-89
83
47
186V
196V
230
260
195 V
'160
190
31V
38%
1734

"50
101

30%
91V
88
47%
187%
196 V
231
262
196
167
202
21 3

<

39V
17*8
56

101

30V 31V
72 -72

46V 47
170 172V
264 269
43% 4434
91V 92
46V 46V
20 V 20%
39 V 40 V
Hi 88
1834 I8y4
29 29V
38% 39%
68 68 V
5334
60
'83
60

54V
61V
88
62V

189 V 189 V

26V 28
91% 94
*89V 91
147 148V
43 44
79 7!)

39*e 40
79 V 80
34 34 1

55%
36*8 36*8

*60 70
*58V 60

*120 126

82 82
137V 139
134V 135%
120 120
139 V 140V
"40 41V
'88 91
25*8 26 3

4

'109V
'118
71

125
29%
60 3

4
111
'107
1834

151
•

1 ID
•88
'228
33*8
73

•90
78
100
82
161V
•40

97
110
90
69
86%
77

110
125
74*.

126

61V
112

19 V
39 V

155
48
121
90

233
34%
74
92V
80

106
83
163 V
45
81V
92
97

120
94
71V
87
78V

"21 22 V
76 76V
37V 38

Friday
Oct. 10

*39 41
•69 71
87% 88V
9934 100 V
104V105V
*93V 95
62V 62*8

•122 126
•141 ....
133% 134%
•80 85
170 170
50 50V
35V 35»4
•71V 72V

29% 30V
*89 91V
•83 >8
45 V 46V
1S5V1863

4

193 193
23034 231

195 V 196 V
•160 167

•21 21V
3834 39
17V 17V
50 50
•99 101

3034 31
71 71
46V 46V
169V 170
260 262
43V 43V
91V 91V
4534 453

4
20% 20V
39 39V
86 86V
18V 18V
28V 29
38V 38*6
67% 67 3

4
•53 53%
61V 62%

"84 87
"60V 62 V
188V189V

26V 27
90 92

146V
43

•78
39*8
80
33V

•60
•57
121

147
43
79 V
39*8
80
33 V
55*8
37
70
60

121

»7s
136V137a4
133 J

4

•115 122
138V139
•40 41V

91
"25 V 26

108 1(19
•118

70 V 74
•120 124
29 "1

60V 61
109*8 110 3

4

105 105
18V >

S V

153V L54
•47 48

•110 120
•S7V 90

8230 230
33 V :.;.

72 34 73%
•90 92V
76V 78

•100 106
80V 80V
161V 162 V
41 41

•96 99
•110 120
•90 94
68*8 69%
85 34 86V
76 76 V
68 68V

•21 22
74 V 74V
37 37

STOCKS
NEW YORK STOCK

EXCHANGE

Railroads.
Ann Arbor

Do pref
Atch. Topeka & Santa Pe.

Do pref
Baltimore* Ohio

Do pref
Brooklyn Rapid Transit..
Buffalo Roch. & Pittsb'g.

Do pref

CCanadian Pacific
•anada Southern

Central of New Jersey...
Chesapeake & Ohio
Chicago & Alton

Do pref
Chicago* East'n Illinois

Do pref
Chicago Great Western

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chicago Milw. & St, Paul.
Do pref

Chicago & North Western
Do pret .

Cliio. Rock Isl'd & Pacific
Chic. St. P. Minn. & Om.

Do pref
Chicago Tenn'l Transfer.

Do pref
Chicago Union Traction

Do pref
Cleve. Cin. Chic & St. L.

Do pref
Colorado & So., vot. trust

Do 1st pf. vot. tr. cfs.

Do 2d pf. vot, tr. ctfs.

Delaware* Hudson
elaw. Lack. & West'n.

Denver & Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South. vot. tr. ctfs

Do pref. vot. tr. ctfs.
Detroit United
Duluth So. Shore ifc Atl..

Do pref
Erie

Do 1st pref
Do 2d pref

Evausv. * Terre Haute..
Do pref

Ft. Worth&Den. C.stnip.
Great Northern, pref
Green Bay* W..deb. ctf.A

Do deb. elf. B
Hocking Valley

Do pref
Lllinois Central
owa Central
Do pref

Kanawha* Michigan..
C.Ft,S.*M.,tr. cts. pfd

Kansas City So. vot, tr. ..

Do pief. vot. tr. ctfs.
Keokuk* Des Moines...

Do pref
rake Erie & Western...
J Do pref

!.. shore* Mich. South'n
Long I si. mil
Louisville & Nashville...
Manliatto u Elevated. ..

etrop. Secur., sub. roc
Metropolitan Street
.Met. West Side El. (I

Do pref
Mexican Central
Michigan Cent ral

Minm st, Louis.
Do pref

Minn. S. P. & s. s. Mane.
DO pref

Mo. Kansas .v Cexas
Do pref

Missouri Pacific

N'ash. 1 lliatt. ,^- st. Louis
at. ol Jits, vol. tr. <

Do pref., vol . tr. cl fs

N. Y. Central * 1 fudson..
X. 1 . cine, .v. St. Loins...

Do lstpref
Do 2d pref

N. Y. X. Haven * Haiti.
X. V. Ontario* Western.
Norfolk & We rtera

Do adjustment, pref

.

1
pacific Coast Co
. Do lstprof
Do 2d pref

Pennsylvania
Peoria* Eastern
Pere Marquette

Do pref
Pittsl). Cin. Chic. * St, L.

Do pref

RR. Securities, 'A" ctfs
eading, vot'g tr. ctfs..
1st pref. vot, tr. ctfs. .

.

2d pret vot'g tr. ctfs.
Rutland, pret

St. Joseph & 1 ;r'd Island.
Do lstpref
Do 2d pre!

St. Law. & Adirondack...

Sales 01

the
Week
Shares

20
520

286,410
36,535
84,595
1,210

43,925

113,100
500
600

28,500
16,225
1,620

28,500
110
100

1,600
125,160

2,000
4,120
1,800
1,860
300

4,000
5,4 50
2,200
200

1,800

6,410
1,458
3,500
9,332
3,850
5,700
6,500
800

3,420
7,148
990

3,548
2,354

106,045
7,565
4.600
1,885

419
1,500

16
1,294
9,400
700

30,108
3,150
850

1,900
4,375
4,250
3,000
700

850
900

725
60,950
119,265

1,600
15,900

100

7*150

700

22,310
5,040

11. ..LI

12,000
170,051.)

.Mill

5,800
2,100

2,400

i'ooo
541

49,800
71,000

4,500

ijtfoo
208,625

.,,10

500

950

10
358,470
13,010
19,800

200
400

1,200
1,100

Range lor Year 1902
On basis of 100-sharelots

Lowest

33 Feb 20
63 Jan 9
74V Jan 27
95V Jan 27

101 Jan 14
92V Sep 26
60% Feb 14
110 Apr 4
139 Apr 2
112 V Jan 28
83 Oct 7
170 Oct 8
45 Feb 20
33 V J an 22
72 Oct 7

134 34 Jan 21
136 V Sep 13
22% Jan 25
90V May 5
8334 Jan 22
43 V Jan 24

160V Jan 27
186 Jan 14
204 V Jan 14
230 JanlS
152 Jan 15
140 Feb 6
195 Mar 6
15VFeb21
30V Feb 20
1034 Jan 8
443iMarl5
9bV<)*J 14
118 Jan 21
14 V Jan 15
59 V Jan 15
28 Jan 14

168 Oct 7
253 Jan 15
41 Apr 7
8834 Mayl9
39 Feb 1
13 Feb 3
33 Feb 24
75 J'ne 2
10 Jan 15
18% Jan 14
35%Mayl9
65%Mayl9
51 Mayl7
50 Mar26
82 May29
30 Jan 2
181V Mar 5
70 Jan 11
9 Jan 8

66 Jan 15
81% Jan 14
137 Jan 14
37 V Jan 15
71 Jan 14
33*8 Jan 25
78V Oct 7
19 Jan 15
44 Jan 14
13 Jan 15
45 Jan 2
56 V Oct 8

120 Oct 8
325 Apr 7
7834 Jan 15
102V Jan 27
L28 Marl2
109VMay19
136 V Oct 7
38 '

89 Mar 3
25 Oct 7
5150 Mar 7

105 .Ian 27
118V
36 V J an 2
90 .ianLl
2 l Mar a
51 Jan 13

larl I

80 Jan 24
c 14 V -la n 1 5
37 V Sep 2

152 '

45 Oct 7

H7%May21
st Feb 4
209V Jan 30

55 Jan 14
'..('

I
, !,_ !

67V J*ne23
100V3.il. 1

78 J'lylfc
1 17 Jan 14
39 Jan 8
71 Feb 15
80 Mayl7

1 an 7

113 Mar2
93 Oct

.larlo
i9»g Mario
60 Jan 14
US Oct 10
12 Jan 14
62 Feb 6
27 Jan 7
50 MaylO

1

Highest

4834 Mayl6
77VMayl5
96% Sep 9
106 V Sep 2
HSVSeplO
99 Sep 19
72%J'ly21
128 Aug20
145 Sep 19
145V Sep 3
97 May22
198 Jan 6
57 V Sep 3
45%J'lyl6
79 J'lyl7

22034 J'ly 30
151 J'ly 1

35 Aug20
95 V J'nelO
90V J'ne24
51 34 Aug20
19834 Sep 20
20034 Sep 20
271 Apr29
274VApr29
206 Sep 22
170 V Apr 30
210 Aprlo
24*8 Augl9
44 Sep 10
23 Apr 29
60 Apr 28
108% Aug S
L24VSep 2
3534 J'lvl7
79VAugll
53% Sep 2

184V Jan 7
297 Feb 4
5L<4 Aug21
9634 Ang21
53% J'ly 11
25 Sep 2

48V Sep 3
97 Sep '

24 Aug2.
35 34 Apr 9
44% Jan 2
75 34Jan 2

63%Jan 2
74% Mar 7

104 34Feb27
66 Sep 17

202 V Sep 4
90 May22
29V Oct 3
106 Aug 8
97 V Aug 7
173VAug27
51 3

4 Aug21
90%Apf2S
50 V Angl4
88 Aug 1

39 Aug25
623»Apr2]
41 Sep 10
84 Apr 22
71V Jan 3

138 Feb 6
340 Apr25
9 1*8 May 2
L59V \nL-2o
140% Jan 29
134 V J'ly 23
174 Feb 5
43 Jan 6
:il ;

i Max22
31VMar31

l'.'J Apr 29
L15 Apr19

\pr2S
82 Si i> 8
139 Sepl2

3( ,, LO
5ep 1

125 V
122 Apr 2

2 : h Si p
Marls
Jan

:, , & Aug
l-'l -Jan 2
100 Aug
255 Apr 2
37% Sep

, BVSep
98 J'ly 2.
si V Sep 20

Mar2.">

Sep 8
£70 Sep 1

17 V Apr '•'

85 V Sep 10
93 Sep 8

Jep 4

128 Mayl4
Vlaylo
Sep 3

80V Sep 1,1

Sep 11

125 Apr23
Ug29

si v Sep 19
12 Sep 2

141VFeb 17

Range lor Previou*
Year (1901)

Lowest Highest

Feb
Sep

20
50
42V Jan
70 May
81»4 Jan
8334 Feb
55*8 Oct
77 Mai
116 Mar
87 May
54V Jan

I4.V4 Jan
29 May
27 Ma>
72 V Jan
91 Jan
120V Jan
16 Jan
90
75
41
134
175

J'ly
May
Dec
May-
May

168 V Jan
207 Mar
116*8 Jan
125 Mai
180 Mar
10V Jan
2834 Dec
12 Jan
58 May
73 Mav
11534 Jari

6% Jan
40 Jan
16V Jan

105 May
188V Jan
29 V Jan
80 Jan
18 Jan
14V Dec
36 Dec
75 Oct
4VFeb
13% Jan
24V May
5934 Jan
39 V Jan
41 Jan
81 Jan
17 Jan
167 V May
65 Jan
7V Jan

40 V May
6934 Jan
124 Maj
21 Jan
48 Jan
21 Jan
77V Dec
13VJau
35 Jan
5 34 Jan

24 Jan
3934 Jan
108 V Jan
5230 Apr
67 Jan
76 May
83 May

150 :

27 Jan
79VJan
12 "-, Jan
107V Mai

1013j Jan
15 Maj
49
15
37

70

Api
Jau
M aj

Jan
J'ne

c 3% Jan

L6 Maj
97 Mai
47 Mai
.juiVFeb
24 Ma\
42 Jan
82 Feb
52 Feb
SO Feb
63 Jan
137 Mm
14% Jan
3334 Jan
72 Jau
57 Jan
88 Jau

24 V Jan
65 May
38 Jan
07 Nov
7% Jan

55 Oct
17 Dec
57 Jan

34 Nov
66 Dec
91 J'ne
108 Mav
114V May
97 J'ne
387sApr
122 Nov
14'i Nov
117VMay
so Nov
196% Dec
52%.May
5ov Apr
82V Apr
140 Nov
136 Apr
27 Nov
94 34 Mar
90VJ'ne
56 Mar
188 May
200 May
215 May
248 Apr
175V J'ne
14034 Nov
201 Apr
31 Apr
57 V Apr
20 a4 May
60 Sfs.y

101 Nov
124 Nov
18 Apr
60 Dec
2834 Apr

185V Apr
253 Dec
53V May
103V J'ne
45 J'ne
17 Dec
40*8 Deo
82 Aug
12VJ'ne
22V Sep
45VJ'ne
75 Dec
62 34 Dec
68 Apr
95 Apr
36 Apr
208 Mar
67 34Fel)
HVApr
75 V Deo
88V Deo
15434 J'ne
43 34 J'ne
87VJ')y
41 J'ne
81 V Deo
25 Apr
49 Apr
18 V Oct
45 V sep
76V Nov
135 V Sep

Nov
90 Deo
111% J'ne
145 Deo

177
41
93
30
180
11 IV
124 V
36 V
94%
35%

124 V
82

'

,

15 V

J'ne
Xov
Sep
May
Nov
J'ly
Oct
Nov
Nov
Apr
Apr
J'ne
Nor
Oct

174V Nov
57% Sep
120 Sep
95 Sep

217 J'ne
40V May
61% Nov
92 V Not
7S Deo

1 03 V Deo
s3 Nov
161V Apr
50
94
86
81
113

Sep
Nor
J'ne
Deo
Deo

58 Deo
82% Deo
64 V Deo
112 34 NoY
lSVJ'ne
78VJVie
30 J'ne

1 34 Deo

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
NEW YOBK

America II ..

An,, 1' Lxch.
A stor
Boweryl, ...

Broadway ..

Bute, 1

Central
Century 11...

Chase
Chatham
Chemical ...

Citizens'

Bid Ask
1 544

•

275 285
750 1000

335
150 170
190 200
175
700
3 10 360
1350 4450
200 220

Bonks
City (new)...
Colonial 1i ...

Columbia!] ..

1 lommeroe. ..

C'rnExnewl
East River
Emp'i

iblo ...

FidelltyD
Fifth Aveil..

First (new)..
14thStreel

Hid Ask
t300
385
350
|:;in',

1434 V
155

105 115
210

12 3

775 800
200 300

Hanks Rid Ask
240 245

Gallatin 42 5 435
voortll 140
ild 500

German Ami] 155 105
German Ex*
Germanialj ..

Green 350
Hamilton!] -•

Hanover 655

240
Jetlersnnl . ..

HankH
Leather Mfr.

ty
Lincoln

tttanl .

• , * Fill

M, Oil 1

Mercain tie.

1 Exch.
1. nits'..

Metropnew
Ml Mot
Molnall!

Rid Ask
280

1000
335

260 270

1 60 168
370
U65V

L50
235

Banks
Xassau'l ..

New \mster
New \ oil; ( !o

N Y X
New York...
L.lth \S-.ir.l' .

North Aiiiii.
North, 'in
1 iriem

Park
I'eople'slj

I'henix

Bid Ask
205 220

700
(1515

100
340 350
150

215
2 1

5

625 650

125 L86

llnuks

Plazal

ird

Sevent
. Loth.

\ ani' .

23,1 V,

United.,
UnitedStatee
Varick "...

* Bui and asked prices;
1 Sale at Stock Exchan

,n 1 liia

,'e or at auction this week.
day. ., 10 . .

- ,
'•

certificates. Includes, prior to May
bank
17, dealings in

JhtS. Il .New StOOK.
old Mm. Nat. trust receipt*.
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A rOC&S—HJGH EST AXJ3 LOWEST SALE PB1CES

Saturday
Oct. 4

78 78%
»83 86
73»a 74
34 34
09
7-2=8

9. J

69 %
74%"

39%
96

91% lU'j
45% 47

•129 130
*

88
•41 34 43
131 l'-ilM
10334 Io4%
90% 90V:

84
49%
20%
59%
37%
27 "a

52%

34%
4 !»%
2 7 "s

60%
38
27»4

52%

Monday
Oct.

i .-»°4

•82
71%
30
66
70%
30%
94%

•91
42
129

77%
85
72%
33
69^
73
33%
95
93
4 0=8
L29

27% 28
41 4l=8
119% 120

102
90

104%
90%

•210 240
t>4s4 05%
1% 1%

*5 *7
36% 37
•91% 93%
61% 52

•88 39
•245 260
57% 57%
11% 12
4138 41 3

4

11% 11%
{37 87
22% 22%
60 60
31
•94
*0

•23

31%
95
6*4

25
45% 40 3

4

95% 95%
135 135
*98 102
12334 125=8
120 122
•92 95

•14% 15
•76 79
103 103
228 231
•11% 12
83"4 >-0%

•130 135
. 23%

218 21S
122% 122 %
33 33%
83% 83%

5 5
303g 303g

185 185
20 20%
7234
66
820
•40
61
•92
•10

73
00
20
51
51
94
15

•46% 46 s
b

•10234 lU5%
28% 29

•94 95%
•175 178%
124 124

104
6034
93%

•230
36%
88%
21%
79
22
*68%
60%

•90
•0%
65%
•38
14%
*76
15*8

i*65
'140

13*4
89%
*18
•50%
39%
89=8
67

•127
•235
92%

217
•217

32*8
473,3

26

J5^4
50

200
63%
-1
-:,

35%
91%
48%
95
30%

• 240
55%
103s
39%
11%

•37
21 34
49
30
93

•23
44=8
95%
132
•99
119 3

4
120
•92

$164
14%
70

100
22 J

34
49
26*8
59 H
•

' 7 :,

-t

27%
51

240
04 7

t

1%
7

37
91%
51
96
30%

255
50%
11 \
41%
11%
3834
22%
49
30=8
94

25
4538
95%

140
103
124
122
95

164
14H
7 %

102
225

Tuesday
Oct. 7

Wednesday
Oct. 8

72-% 75
•82 SO
71 72
28% 30
63 07 3

4

69% 72%
30% 37%
94 95
90% 90%
42 43 %

12S 120

*28" "28"
40% 41-ij

115 119

102%t03 34
90% 90%

31
40%
25%
58%
'30%
25%
49%

33-4
48
20%
68%
37%
27
50%

200 240
03% 04%
1 1%
•5 7
3434 36%
91% 91%
48% 49%

•30 40
{240 240
53% 55%
10% 11%
39% 40=8
10 10%
35% 30
20% 22
48%
29

48%
303g

93% 04%
•0 6%
2234 22 3

4

443a 45%
94% 94%

132 132
100 100
118 121%
119% 119%
•92 05

14% 14%
70 70

lei) 100%
220% 222

81=8 84%
130 135
22

215
120
32

584

2234
217
122

84

1 a '4

07%
24%
51
51
95
15
40%

104%
62%
94
238
3634
88%
21%
79%
22
71%
61
94%
7%

67
40
14%
80
10%
57

150
14
89%
19
67%
40%
89 3̂

6734
130
245
92%

217
230

434 434

303a 30%
181 181%
20 20%
72
07
24%

•37
50

•92
•10
•40

« 102% 105%
2034 28%
94 94
170 175
122 124
41% 4134

101 103%
5934 01%
92 4 95%

232 232
35% 363

4
fc.734 87 a4
20% 21%
77% 78^
20% 21
66 72
56% 60
90
"0%
62
38
14%
78
16
53

92%
634
65%
40
14%
78
16
57

135 135%
13% 1334
S8% 89
17% 18
55 66%
39
88
66

39 3
4

89%
66%

132
225 225
90% 9134

214 214
213 230

S034 83 %
130 135
21% 22%
211% 210
120 120
31% 33

584 84

4 3
4

35%
179%
19-4
70%
07%
•16%
•40%
49
*91%
-10
40

* 102*4
27
94%
174
122%
40%
100
5934
90%

•225
35%
«7%
20%
77
20
06
50
89
6%

62
38
14%
76

434
36
182%
20
72
07%
25
61
49%
95
13
46%
104%
27%
94%
178
123
41%

102
61%
90%
240
3534
87%
21%
7738
21%
72
55
91
6%

64
40
14%
79

Thursday
Oct 9

78 73%
•82 80
72% 73%
29% 30
03% 04 a

j

70% 71=8
36% 37%
94% 95
•90
42% 43%
128 129

"28*" "as"
41% 42
115 117

103% 104%
90% 90%

31%
47%
20%
59
36's
26%
49%

32%
47%
20%
59
37
27%
50%

200 240
02% 04 3

s
1 1%
•5% 7
34 36
92 92
49 50

36
•240

54
1034
40
934

35
2034
•44%
29%
93%
*5%
•22%
45
•94
132
*98
119%
119
95

103
-11%
"74
97

223

40
255
543

4
11%
40%
10%
37
2034
50
30
93%
6%
23%
45%
95
137
101
121%
12 2

95
104-j
15

100
225

81 82a4
131 135
21% 22

21234 216%
120 120
31% 32
83% 83%

•137 140
•4% 5
30 30%
178% 181%
20 20%
-71 71%
67 69
•16% 25
•40% 51
49% 50
•91% 95
•9 10
40% 46%

10538 10538
27% 28
94% 91%
174 176
122 123
40% 40%
100%10134
60=e 62
92 92

230 234
35% 36
*S5 88
20=8 20%
76% 77
21 21
•65
50
88

72
62
»8

53 53%
135 135
13% 1334
88% 89
17% 17%

56
39»4

*o0
39
87% 88%
65% 66

127 127
•220 240
90% 91%
213%213%
•213% 220

63 6334
38% 38%
•14% 1434
•76 79
15% 15 3

4

54% 54%
135 135
13% 13%
88% 89
17% 17=8
"54 56
39% 39%
88% 88%
65 34 66%

•126 128
•225 250
90% 91%

209 210
•205 220

73
•82
73
31
65
71

3

4
37%
05

•91
43 44
128 131

70
86
7:;-''j

32
07
73
38
95%

-27% 29%
842 42
118 118
127 130%
104=8105%
90% 90=8
22%
01
32%

223
4

02%
33%

48% 49%
•26 27
•59
37%
27%
50

•200
62
1%

•5
3434
91%
49

60
38
273
51

240
63 3

4

1%
9
35%
92%
61

38% 38%
245 255
54% 55
11%
40%
9%
36%

•21
•47
30%
94
•5%
•22%
45%
95

•132

12%
41%
1034
30%
22
50
30
94
6%

24
45%
95

137
•09% 101
120% 123%
120% 120%
•92 95

-14% 15
$70 77
96 99

230 230

82 84%
132 132
-22% 23%
21434 217
•120 122
32% 83%
84% 84%

•137 140
"4% 5
30% 3034

181 182%
1934 20
572% 72%
09% 70
•16% 23
•40% 51
•49% 51
•91% 94
•10 12
•46

•102 34 104
28 2834
93% 94%
176%179%
123 124
41 41%
101% 103%
61% 63
92 93%

231 231
35% 30

588=8 88=8
21% 21%
77% 77%
20% 20%

46%

69
52

09
57

•88% 89%
-6% 34
63% 65%
39% 40%
•14% 15
•76 78%
1534 16
54% 55=8

140 140
13% 14%
89% 90%
•17% 18
56% 56%
39% 40
88% 89%
66% 67 34

214 214
91% 92
211%214
'212 220

Friday
Oct. 10

7334
'82
7 2 34
80%
04%
70%
37
96
•90
42%

5127%

-27%
423,

117

74
86
73
30%
00%
71%
37%
96%

"4*314

127%
**29*

43
117

103=8
90%
22%
61%
32%
47 34
26%
•68%
•37%
2034
50

•200
02%
1%

•5
X.M
zJl%
49
§98
•38
•240
54
11%
40
9=8

36
21
•47
2934
93%
-5%

•23
45%
9434

•132
100%
12034
119%
•92

104%
90%
23
02
33%
48%
26%
00
39
27=8
50%

240
63
1%
7
34%
92
49%
98
40

260
54
11%
40
9=,

37
21
50
30
94
6*4

25
45%
94 34
137
100%
122
119%
94

-14%
•70
95

225
-11
83»4
131
•21
2 1 0-4
120=8
- 32
886
130
*43

4
30%
180
•19%
•70
70
•16%
540
•49%
92
-9
46%

10234
27%
93
179%
122
•40%
102%
59%
90%

230
35

•87
21
878
20%
•65%
57
•88
•6%
63
•39
14

•76
16%
55%

• 135
14%
89%
•17%
56%
39%
88=8
663

4
•126
«225
91%
211%
•211

15
77
90%

230
12
85%
135
2 J

21634
121
33%
85
137%

5
36%

182
20
72
70%
20
40
51
92
12
46%

108
283,
93

1797,
124
40%
102%
61
91
230
35
88%
21%
78
20%
70
6034
92
634

63
42
14%
78
16
55%

145
14%
89%
18k
56%
39%
88%
67

\

128
250
91%
211%
220

STOCKS
NEW YOKK STOCK

EXCHANGE

St. Louis <fc San Fran
Do 1st pref
Do 2d pref

St. Louis Southwestern..
Do prof

.Southern Pacific Co
Southern voting tr. efts..

Do pref. vot. tr. ctfs.

M. & O. atocktr. ctfs...
'pexas <fe Pacitic
lhird Avenue (N. Y.)...
Toledo Hallways & Light
Toi. St. L. & W. v. tr. ctfs

Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pref

Union Pacitic
Do pref

U nitRysInv't of SanFrau
Do pref

W ahash.
Do pref

Wheeling <fc Lake Erie..
Do 1st pref
Do 2d pref

Wisconsin Cent. v. tr. els.

Do pref. vot. tr. ctfs

Industrial ifc Sliscell

Adams Express
malgamated Copper...

American Bicycle
Do pref

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American Dist.Telegraph
American Express
American Grass Twine ..

Amer Hide <fc Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g <fe Refln'g.
Do pref

American Snuft
Do pref

American Sugar Refining
Do pref

American Tel'gh <& Cable
Amer. Teleph. & Teleg..
American Woolen

Do pref
d Anaconda Copper
Brooklyn Union Gas

rnnsw. Dock A.- C.Imp't
( Colorado Fuel & Iron...
\-> Do pref
Col. & Hock. Coal <t. Iron
Consolidated Gas (N. Y.).
Continental Tobacco, pref
Corn Products..

Do pref
Diamond Match
Distill. Co. of Am.,tr rects.

Do pref., tr rects
General Electric
International Paper...

Do pref
International Power...
International Silver

Do pref
Internat'l Steam Pump

Do pref
Manhattan Beach
VTational Biscuit
1™ Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.<fc C. (Chic.)
Pressed Steel Car.

Do pref
Pullman Company
Liailway Steel Spring...
\iDo pref.

Republic Iron & Steel
Do pref

Rubber Goods Mfg
Do pref

Sloss-Sheffield St. & Iron
Do pref

Standard Rope & Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag & Paper.

Do pref
TJ. S. Cast 1. Pipe <fc Foun.

Do prel
Umt< • states Express...
Urn, .. -tates Leather..

Do pref
United States Rubber..

Do pref
United States Steel

Do pref
Virginia-Carolina Chem

Do pref
Wells, Fargo & Co...

est'n Union Tele'gpli
West'gh'seEl&Mfgassen

Do lstpref

Sal-es or

the
Week,
Shares

8,050

5,600
5.350

12,300
315,010
82,860
5,520
200

51,775
470

2;i.75
6,475
3,915

35 7" i 50
5,345
2,200
5,100

19,773
26,870
3,700
2,059
2,000

11,8
8,500

94,505
1,500

20,210
750

4,010
010
300
25

3,915
13,010
2,500
4,227
2,472
1,550
450

14,800
2,910
400

10*600
1,850
200
300

77,251!
400
100
450
200
400

4,820
2,150
100

86,500
200

2,410
13,950
2,018
3,110
580

64E
1,743
4,000
3,100
1,31(
1,500
233
30

1,200
100

520
180

11,010
1,100
2,40.
3,150
1,600

19.S00
27,350
3,505
600

4,000
60

12,450
4,72
2,24
100

8,900
700
100

24,110
340
41
200

2,500
2,000
7H

25,041
4,69c
1,047
000

84,07s
49,120
6,320
100
100

8,970
1,200

Manye lor year 190?
On basis of 100-share lots

Lowest

DO "4

82%
70%
2434
55%
58
31%
92
90
37%
122
30
18%
35

107
1.56%
98%
86=8
22%
61
21 3

4

41%
17
49%
28
19%
39%

Jan 2
J-ly 9
May 5
Mar
Mar 5
Jan 27
Jan 27
Jalll4
M»y22
Jan 15
Jan 8
Sep 27
Jan 21
Jan 15
Jan 20
Aug 5
Feb 28
Mar 6
Oct 9
Oct 9
Jan 14
Jan 13
J an 27
Jan 2 7

Jan 14
Jan 30
Jan 24

43
29
89
5

21

5198 J'lyll
61 Mar25
1 Oct 3
5 Sep 24
28%Aprll
85% Jan 14
30% Jan 10
86 Feb 3
32 % Jan 14

210 Jan 13
39% Jan 9
9% Sep 11
39% Oct 7
9%J'lyll

32 J'lylO
15 Jan 14

Jan 13
Oct 7
Jan 3
Jan 20
Jan 20

43%Apr 22
94% Oct 7
40% Jan 22
85 Jan 13
110% Jan
1 1 5 Jan 2
84 Mario
16034 Jan 13
1234J'ne 5
73 Apr 23

(195 Oct 10
210 Jan 4
10 Jan 13
7334 Aug22
5130 Jan 29
14% J an 10
211% Oct

"

115 Jan
27 J'lyl5
8134 J'ly31
130% J an 13
4 AuglS

3134 Augl9
ol78% Oct 8
19 Jan 14
70 % Oct 7
55 J'ne 4
6% Jan 27

35 Sep 29
47 Jan 2
87% Jan 13
11 Sep 27
43% Jan 14

10334 Sep 25
15% Jan 18
78% Jan 10

148 Marl7
88 Jan 28
37%Mayl7
98% Jan 15
39 Jan 14
82 34 Feb 4

215 Jan 13
24 Apr 10
80 Apr 1

15% Jan 2
68 Jan 16
17%Feb25
63 J'ly 25
29% Jan 3
80%Mayl9
4 Jan 10
61% Jan 14
35 Jan 15
13 Feb 1
72 Jan 10
10%Mayl2
42 May19
97 Jan 2
ll%Feb20
79% Jan 21
14 Jan 2
50% Jan 14
3634 J'nel9
87%J'nel9
00 Jan 18
120% Jan 17
5185 Jan 24
S434 J'iylO
169% Jan 15
180 Jan 8

Highest

85% J'ly 31
90 J'ly 30
80% J'ly 30
39 AuglS
so Sep 9
81% Sep 10
41%Aug21
98% Apr15
92%.T'lyl9
54% Sep 3
134 Feb 7

38 Sep 1 ]

33 Sep 2
49 34 Sep 2

129 Aug25
159% Keli is

U3%Aiig26
95 Aug29
23 Oct: 10
62% Oct 9
38% Sep 10
.".

! % Sep 10
30% Sep 9
00 Apr29
42% Sep 10
31 Aug20
57% Aug'29

5240 Oct 2
79 Feb 1
8% Apr 14
26%Aprl4
37% Oct 3
93% Oct 3
5734 Apr28
99% Apr 23
42% May 2

265 Aug28
62%Aug21
13% Sep 26
43% Sep 26
31% Jan 2
67 Jan 3
28 Apr30
58 Marl7
36% Apr 29
100%Apr29
7% May20

29 Sep 5
49=8 May20
100%J'ne23
135 Oct 2
101 Oct 2
135%Mar31
122 Aug20
590 Jan 7
186 Apr 4
17%Jan 7
80% Sep 22
146 Feb 1
253 Aag28
14%Apr23
110% Apr24
5140 Mar26
2434 Oct 1

280% Apr25
120% J'ne 3
38% Mar24
90 Mar26
139% Jan 2
5%Aug22
38% Aug26

334 Apr 9
23%Mar20
77% Jan 7

199 Apr 29
24% Oct 6
66 Mayl7
57% Marl9
95 Oct 2
19 Apr24
53%Mar20
109% Apr 4
32 Sep 26
90 Oct 2
196 Apr21
134 Sep 3
49% Mario
109% Sep 5
03% Oct 3
95 % Oct 3

250 Apr 29
38% Sep 19
90 Sep 2
2434 sep 8
83% Sep 10
2538 Apr21
74%Mar22
83 Sep 4
95% Sep 9
838 Apr29
74%Apr24
44% Feb 18
18% Apr 3
85 Apr 5
10% Sep 8
59 Sep 6
160 Aug28
15% Sep 22
9 1 % Sep 22
19% Oct 1
04 Mar24
4634 Jan 7
97 34 Jan 7
76% Apr 28
134% Sep 9
5255 Aug28
97%Aug26

233 Sep 11
234 Apr 9

2 3

'

117

lianr/e for Previous
Year (1901)

Lowest Highest

21%Jan
75 J'ly
53 % Jan
L6 Maj
41 %Jan
29 May
is .Ian

6 . 1 Jan

Jan 52% MaV
May 129% Jan

1034 Feb
28 May
05 34 Jan
147 Apr
76 May
81% Jan

11% Jan
23 34 Jan
11% Jan
45 May
24 May
14% Jan
38% Jan

5145 Jan
60% Dec
l%Sep

10 Sep
19 Jan
67 Jan
24 Mar
85 Apr
32 Oct
5169 Jan
39 34 Dec

2534 Oct
62 Oct
5 % Jan

31 Jan
22% Aug
83% Oct
4% Feb
22% Dec
38% Oct
88 Feb
26 Mar
73 Apr
103% Dec
HI Dec
594 Jan
157% Nov
13% Mar
70 Mar
28% Dec
175 J.in

834 Jan
41 34 Jan
116 Mar
12% Oct

187 Jan
93% Jan

127%Oct

183% Jan
18% May
69 Jan
54% Jan
5% Feb

33 Apr
24% Jan
74 Jan
8 Oot

37 Jan
92 Jan
15 Mar
74s4 Deo
133 J'ly
73% Feb
30% May
95 34 Jan
30 Mar
72% Mar
195% Jan

1134 Sep
55% Jan
18 Dec
65 Dec
19% Feb
65% Jan
3% Mai
49% Mar
19 Jan
12 Apr
65 Apr

553 Jan
7 34 May
69% May
12% Oct
47 Oct
24
09
51
110

May
May
J'ly
Apr

§130 Jan
81 Jan
145 Nov
157 Not

56% Deo
88 -Mar
70 14 J'ne
39% Apr
71 J'na
63=8 J 'no
35 34 J'na
94% Nov

25% May
39% May

] 09% Dec
160 Nov
133 May
99 % May

26 J'ne
46%J'ne
22 J'ne
60 34 Mat
38 Mat
26 J'ne
4934 Apr

5202 Dec
130 J'ne
8% Apr

35 Apr
35 J'ne
89% J'ly
35%J'ne
91% Jan
40 May
210 Nov
45 Nov

41% Mar
77 34 Max
30% J'ly
66 J'ly
33% Nov
91% Nov
8 J'ne

30 J'ne
69 Apr
104% J'ne
49% J'ne
90 J'ne

153 J'ne
130 J'ly
100 Apr
16734 Sep
21% Jan
82 34 J'ly
54% Apr

228 Apr
1434 Mar
136%J'na
142% Apr
25% J'na

238 Apr
124 J'ne

152% Aug

289 34 Deo
28 Mar
81 % Sep
100% May
11 Jan
51 Deo
49 Nov
89 Oot
22 Apr
46 May
103% Nov
25%J'n«
93% J'ne

175 Apr
109 J'na
49% Nov
120%J'na
52 Jan
89 Apr
225 Oct

24 J'na
82 Apr
38% May
90 May
41 % Apr
8634 Apr
8% J'ne
76% J'na
42 Apr
19% J'na
7534 Dec

100 Apr
16% May
83 34 Aug
34 Jan
85 Jan
55 Apr
101%Apr
72 Mar
125 Aug
19934 Dec
100% May
180 Dec
187 Deo

BANKS AND TRUST COMPANIES—BROKERS ' QUOTATIONS

Banks Banks Bid Ask Banks Bid Ask Trnst Co's Bid Ask Trnst Co's Bid Ask Trust Co's Bid Ask
NEW YORK

Bid Ask BROOKLYN BROOKLYN Eastern Tr.. 212 215 Metropolitan 600 Van N'denTr 245 255
criY 5th AvenueT] 105 Union]] 140 160 Empire State tl98 MortonTrust 1090 1110 Washington. 410 . .•*

Washingt'ni; 200
200

First 300
340

Wallabout]] .

Trust Cos.
105 Equitable Tr

Farm Lo&Tr
375
1475

Mut.Alliajice
NYLife&Tr

280
1175

300
1225

BROOKLYN
Brooklyn Tr 460Wash-H'htBl Manufactrs'. 1T

WestSidel,.. 590 ...... Mechanical] - t220% N. Y. CITY Fifth Ave Tr 640 ('•70 N YSec&Tr 1375 ..... Flatbush 175 ......
Western 600 Merchants'.. 110 Atlantic Tr.. 275 285 Guaranty Tr 725 750 North Amer. 275 285 Franklin 325 »«
Yorkvilleli .. 240 ...... Nassau 350 Bowl'gGreen 220 230 Guardian Tr 200 215 Real Est Tr't 425 Hamilton 325 ..-•••
BliOOKLY.\ Nat City 290 BroadwayTr. 170 180 Knick 'rb'k'r 775 825 StandardTr't 400 Kiiii?s Co 430%

Bedlordli 225 ...... North Sidell

.

180 C'IR'tyB&Tr 790 810 Lincoln Tr... 410 425 Tr Co of Am. 300 305 LIslL&Tr. 320%
Boroughtf 100 People's]! 206 Central Tr'st 1910 McV'ck'rRty 270 280 TrCoof Rpbc t275 Manufact'rs. 340
Broad wayll.. 250 17th Wardll. 130 City Trust... 385 410 Manhattan .. 500 Union Trust 1390 220 ..*••*
Brooklyn]] .. 130 Sprague 200 380 385 Mercantile .. 1100 USMtg<fcTr 475 People's 350 .»
fcth Wardfl .. 75 26th Ward]]. 135 Continental

.

060 685 Merchants'.. 400 4*3*6 Unit States

.

1725 1775 Williamsb'g. 230 237

» Bid and asked prices; no sales on this day. 5 Less than 100 shares, t Ex rights, d Beginning March 31 quoted per cent instead ot dollars per share.
1 Sale at Stock Exchange or at auction this week. Ex stock dividend, s Trust Co. certificates. H Banks marked with a paragraph (11) are State banks.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES

BONDS
N. Y. STOCK EXCHANGE
Wiskk Ending October 10

U. S. Government
U S 2s consol registered. cfl930
O 8 2s cousol coupon (£1930
U S 2s cousol reg small.. (41930
U S 2s consol coup small
U S 3s registered fcl918
V S 3s couuon fcl918
U S 3s reg small bonds.. IcldlH
U 6 os cou small bonds. ./C1918
V S 4s registered hi 907
TJ S 4s coupon /i.1907

U" S 4s registered 19?"

V S 4s coupon X925
V S 5s registered 1904
V S 5s coupon 1994

Foreign Government
Frankfort-on-Main 3%s set 1..

These are price
U S ol .Mexico s I g os of 1899

State Securities
Alabama class A 4 to
Class B os
Class C is
Currency funding 4s

Dist of Columbia 3'00s
Louisiana new cousol 4s..
Small

Missouri funding 1894-
North Carolina consul 4s.
6s

So Carolina 1 %6 29-40
Term new settlement 3s..
Small

Virginia fund debt 2-3s...
Registered
Os deterred Brown Bros

1900
190u
1901)
1920
1924
1914

1990
1910
1919
1933
191

1991

s ctfs.

Railroad
Alabama Cent bee So Ry

laba Midi bee Sav Fla & W
Albany <fc Susii bee Bel& Hud
Allegheny Valley .SeePenu KK
Alleg & West bee Bull R & B
AmDock&lui ,6'eeCentofN J
Ann Arbor 1st g 4s A1995
Atch T & S Be gen g 4s. ..1990
Registered 1995
Adjustment g 4s /(.1990
Hi /<1990
Stamped /(.1990

Chic A; Si Boms 1st (3s. .1910
ATI Knox & Nor 1st g Os. . 1 94b'
Atlanta & Dauv bee South Ry
Atlanta & Yadk bee South Ry
Austin & JN VV ib'eeSou Pacific

Bat Creek & S See Mich Cent
alt& Ohio prior lg3%s. 1925

Registered M925
Gold 4s M.948
Registered &1948

Conv deb 4s 1911
BJun.fcMBiv Istg3%sl925
Registered pl920

P L E <fc \V Va s ys ret 4S1941
Southw i)iv 1st g3%s...l9

'""

ilegistered /(.1926
' Monon Riv 1st gu g 5S..1919
Cen Ohio K Ls1 < ^4%s..l930

Beech Creek bee Ki'MH
Bellev & Oar bee Illinois Cent
Bklyn & Monlauk bee Bong 1

Bruns & West bee sav El & W
BulfaloN V <fc Erie bee Erie
Buffalo Rdi Pgen g 5s. ..1937
All & West 1st g 4s gu..l998
CI & Mah 1st gu g 5s 1943
Roch & Bitts 1st g 6s. ..1921
Cousol 1st g lis.... 1922

Buffalo & Southwest bee Erie
Buffalo <fc Susqu 1st g 5s. .1913
Registered 1913
1st refunding g 4s <<1951

Bur Cedar R & No 1st 5s. 1900
Con 1st & col trust g 5s.. 1934
Registered 1934

CRf FdfcN W 1st gu os. 1921
M & St R 1st gu g 7s....1927

CCanada South 1st 5s 1908
>2d 5s L913
Registered 1913

Carb & Shawn bee 111 Cent
Carolina Cent bee Scab <fc Roan
Cartilage <fc Ad bee N Y C & H
CedRiai'&N beeHGR&JS
Cen Branch U Blstg4s...l948
Cen Brancli Ry See Mo Pac
Central ulno bee Balti & ulno
Cen BR & B of Ga col g 5s 1937
Cent of Ga RB 1st g 5s..pl945
Registered 4(1945
Consul gold 5s 1945
Registered 1945

1stprefincome g ,>s pl945
2d pre! income g Os pi945
3d pref income g Os ,/ .

• 15

Chatt Div pur mon g 4s.1901
Mac& Nor Div 1st g 5s. 1940
Mid Ga& Atl Biv 5s.. ..1947
Mobile Div lstg5s 1940

CentolNJ 1st cousol 7s.. 1902
General gold 5s 1987
Registered /(.1987

M-S.
S vll

Q-J
J

J-J
J-J
J-J
J-J
FA
J-J

Price
Friday

October 10

Bid

109
109

Ask

%U0
%110

107
108

34l08%
% 109

107
111
1 II

137
137
105
105

34l08%
lll a

.

Sale
\ 13834
;)

4 L3834
%100%
% ^ah

93%....
the bu sis ol

Iwse are pi

123

96

14 Sale

Q-J
A-O
A-O
Nov
Nov
M-N
M-S
J-D

J-J
Q-J
A-O
Q-J
M-S
M-N
Q-E
M-N
J-J
Q-J
FA
M-S

M-S
A-O
J-J
FA
J-D

A-O
A-O
J-J
J-B
A-O
A-O
AO
J-B
J-J
M-S
M-S

J-B

M-N
F-A
E-A
M-N
.U-N
oct
Oct
Oct
J-B
J-J
J-J
J-J
M-N
J-J
Q-J

*98 98i
100% Sale
100 Sale
90 96%

93

114%.

9334 Sale

100 >2 Sale

90

97
88

Sale
89

107

117*!,.

, 126%

104
120

105 % Sale

107 109H
122

108 'a Sale

78 1aSale
371-2 y^ 1-

27 29
901-2....

U2i2
1081-2-..-

113

130 130

Week's
Range or
Last Sale 5 =>

Low High

10S34 Aug'02
I07 a4 J'ly'02

107 5
8 107 5

s
I08i4 108 Hi

107 J'ne'02
106% Aug'02
llii£ 111 Hz

111 111V
137 Sep '02
13734 13734
10oi4Sep ,02
10514 105H2

!)0'2 Fel)'02
luur marks
9834 Aug'02

ices u 11 t/te

i 1 4% Sep '02

109 L4 Oct '00

102HiMar'02
11 1 Mar'02
120 Oct '01
10034 Aug'02
109HsFeb MJ9

101H2Jan*02
130HiJ'lv'01
120 Mar'00
95 34 95 J

4

95 Aug'02
9034 Sep '02

"1314" "l434'

No

]('

to

asis

182

93 99H>
100% 101 34
100 100
95 34 96 1*

94H2Apr'02
93 93 H>

U4Hj 114H2

93 34 94
.', Apr'02

LOO 101 34
104 Sep '02
107 107
90 90

96H3 97
88 '-2

9ou J'ly'02
11 1>4 J'ne'02
108 Sep '02

117 Sep '02

1 03
130
127

Apr '97
May'02
Aug'02

100 Nov'99

103 J'ne'02
104%

124%J'ly'<l2
Peb'02

118 Jan 02

105 "a 105 3
4

10, UjSi

107 Aug'Ol

93 J'ne'02

109 J'ly'02
12134 1213

4

108 Ha
1 00 Hi

77
37
25 >

4
92
108 '4

102
112Hi
101 14
134
I303

i

109
Sep '01

79
39
28

Aug'02
Sep '02

J'ne'99
Apr '02
May'02
135

J'ly'02

9
356

12

46

Jo

63

89

10
27

26

47
185
08

Mange
Since

January 1

Low High

10834 109%
107 34 109%

105%
105 34
107
100%
107 34
108 34
132
137 34
105

1

4
104

109 %
110'
107
109 H2

112 Hi

113
139 H?

1393
4

106%
100

1

2

9434 95%
ne do liar.

96 100
of $5 to £.

104% 107

102 Hs 102%
111 111

106 107

104 104%

95% 96%
94 95
95V 99 3

4

"s" 15%

95% 100
100%100->4
100 IO0I4
92 97
93% 94 34
91 14 95 34

114%114%

93% 97

'

4
90% 97
100 105
102 104
104 118
90 93%

96%101
88% 91%
90i4 90V

II4I4 H414
108 108

116 119%

128 130%
I25 34l29%

102 103
103% ioi; 1

.,

124 14 126 14

124%124 3
4

118 118

104% 107%
107% 111

93 95

106%109 3
4

119% 123

106%113%

76 89%
32% 44%
18% 31
91 34 93%
108i4l08k

100 112%
101i4l03%
132 141
131 139 '4

BONOS
N. Y. STOCK EXCHANGE
Week Endeni; Octobeh 10

Central ol N J—(Continue d)Am Bocktfc Imp gu 5s. .1921
Be & Hud R gen gu g 5s 1920
Beh & Wilks B Coal Os. . 1912
Conext guar4%s 1/1910

N Y & Bong Br gen g 4s 1941
Cent Bacilic bee So Pacific Co
Charles & Sav 1st g 7s 1930
Ches & Ohio g 6s ser A../(B908
Gold 6s ol911
1st cousol g 5s 1939
Registered 1939

General gold 4%s 1992
Registered 1992

Craig Valley 1st g 5s.... 1940
R<& A Biv 1st con g 4s.. 1989
2dconsolg4s 1989

Warm Spr Val 1st g 5s. .1941
Greenbrier Ry 1st gu g Is '40

Chic & Alt RR s fund Os. . 1 903
Refunding g 3s 1949
Sailway 1st lien 3%s...l950
Registered 1900

Chic Bur & Q conso I 7s. ..1903
Chic<fe lowaBivos 1905
Benver Div 4s 1922
Illinois Biv 3%s 1949
Registered 1949

Iowa Biv sink fund 5s. .1919
Smkingfund4s 1919

Nebraska Extension 4s. 192 1

Registered 1927
Southwestern Biv 4s 1921
Joint bouds bee Great North
Debenture 5s 1913
Han <fc StJosconsol0s..l911

Chic<fe E 1U 1st sf cur 6s. 1907
lstconsolg Os 1934
General consol IstOs 1937
Registered 1937

Chic & lnd C Ry 1st 5s.1936
Chicago & Erie bee Erie
Chic ln& Bouisv rel 6s. ..1947
Refunding goldOs 1947
Bouisv N A & Cli 1st Os. 1 910

Chic Mil & St Baui con 7s 1 900
Terminal gold Os L914
General g 4s series A.

.

Registered e 1 989
General g 3 %s series B .

Registered el9S9
Chicfc B Su Div g 5s 1921
Chic & Mo Riv Biv 5s..
Chic <fe Pac Div 6s 1910
Chic&P W lstgos 1921
Bakcv, Ci So g 5s 1916
Far & Sou as.sii g 6s
Hast <fc DDivlst7s 1910
IstOs 1910

l<fc B Exten 1st 7s 1908
LaCrosse <fc B 1st Os...
.Mineral Boint Biv Os 1910
So Minn Biv 1st Os L910
SouthwestDiv 1st 6s
Wifl <k Minn Biv i; 5s. ... 1 92 1

M11 <S X<> LSI M L 68....
1st consul 6s

Chio& Nortnwcons 7s
oold 7s L902
Registered 1902

Extension 4s
Registered I

General gold 3%s
Registered

^inking fund
stered 1879-1929

Sinking fund 5S...1879-1929
Registered 1879-1929

Debenture 5s
Registered L909

Debenture Os L921
Ri gisti red L921

Sinking liuid deb 5S
Registered 1933

lies .Mo it Minn lsl 7s.

n & Madison Ls1 6s.. L905
North Illinois 1st Os.... 1910
1 111 C B"«S SI Paul Ls1 5
Winona <v S1 Pel 2d7s..l90
..I il L S<8 'A est Lst gOs L921
Ext& Imp sfund g 5s
Ashland Div 1st g6s..l925
Mich Biv lsl g68 1924
Convert 1 I'll >•' b 5s 1 007
Incomes 191]

Chic Rock lsl & Bac 0S...191 ,

Registered L917
General gold 4s L988
Registered L988

Coll trust Series C 4s ...190 i

H4s L910
M4s
N4s 1916

Des M & Ft I) lst 4s..r..l905
l8t2%8

1 . tension 4 s L905
Keok & Bes.M IstOs..

ChicA- St L See AtchTtt sa Fe
Chic St B & N O to ill Cent
Chic St L & Pitts bee Penn Co
Chic si P M A < on 6 ... L930
Ch St P & Minn 1 st g Os 1 9 1 s

Xnr Wisconsin I

-

si P & 8 City lsl g 0s...l919
Chicago Ter Trans g 4s. . .1947

-S 50

J-J
J-J
M-N
Q-M
M-S

J-J
A-O
A-O
M->!
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
M-N
A-O
.J-J
J-J
J-J
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J
Q-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-D
J-D
F-A
F-A
M-N
Q-£
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M-S
M-S
M-S
.M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
J-J
J -J

J-J
A-O

J-D
M-N
J-J
A-O
J-J

Price
Friday

October 10

Hid Ask
113^4 Sale

100

111
119

113%
115
Sale

105 34 Sale

.105

82%
80 sale

103

100%
99 Sale

102% J'ly'02
85 Sep '02

79% 81
S.; 3

4 Apr'02
103% 103 3s

104^4Api 00
100%Au_''o'_
98% 99

101=8.
108 .

'98%.

11434 .

111 3
4 .

132%
123%.

131 Sale
118

112

:

119 1
-!

114
H8I4

.

1 1 2 14

L20%122
I03I4

.

I L5%

I I3a4
J L2»4
119 Sale

1 20 %
130
102 .sale

1063

116%.

107 110

132% 133%
- L2£

134%....

114% 116%
l'-'7

127 129
1 Sale

'108% 109

90

i:is%.
138%.
137 .

87% 89

Week's
liange or
Last bale

« c

Low
113%

High
113%

L06
102

Mar'02
102

112
114
119
121
105
103
1131

.M...
I

Sep 02
119%

J'ne/Ol
LOG

Apr'01
Sep 11'.

103 Sep'02
19% J'ly'02

101% Apr '9b

114% Aug'02
104%J'ly'02
108 Oct '02

109% Aug'Ol
100 Mar'02

108 Sep '02

110 7
s Sep'02

111% Oct '02
139%J ; ly'02

-ep '02

12434 Mar'02
lUo%Oct '02

131 131
117 Sep'02
115 May'02
191 Sep '02

112% a
113%
105% I

10434 Jan '02

120% Jd

124%A]
114% A

137%.l
122 Oil '02

107% Aug'02
L91 : -

HO S

ICt '02

110 S

117 Mar'02
120%Auu-'02
135% S'

L02 102
101%u

107 :i~

100%
100%i
103 N,,\".e.

110%J'ly'O:
111 Oct '00
109 Aug'02

liay'01
L08 108
108 Oct '01

115 115
114 l

1

123% J
123 May'01

113
108
110%
116%
133%
120
! 12%
13934
107%
114%
128%
128%
10834
111%
100%
99%
99%
99%
99%
91%
:i7

110%

Jan '01

108

J'ne'02
J'ly'02
Aug'02

Jan '02
Feb '01
Sep '02

Sep '02

Aug'02
L09%

Apr'02
J'ly'02
j'ne'02
J'ly'02
J'ne'02
May'02
J'ly'02
Dec '00
Apr'02

138%
138 14

137 H
129
87%

188%
Oct '02

Sep '02

Sep '02

88

A'o
1

_i

Low High
112% 110

40

11

81

Range
Since

January 1

L05 L06
102 100

112 115
114 117
119 123%

105 110%

ibs% lit;'"
104 100%
98 100

L02% 104%
84%
• 9%
83% 83 34
102 34 100%

100% 103%
98% 103%

114% 110%
. I 00

L0734 Ul%

99 34 100

107% no
116%122
111 114
L38% 139%
1.2 1 -. 120%
1243

4 l'^434
123% 120

126 132%
L13 117
113% 115

190
.15

110% U7

104%

.
I 1

112% .

120% 124
110%
191%

110
09%

111

121%
117

120% L23%

L0434
104
07%

100% 100%

"lis"

io8%iio"

109%

i'ii" ii"7%

121% 124"

108 109%

116%119%
i;i7 34

125 128%
142% 142%
139%139 34

110%
128
1'.',%

105%
109
100%
99%
99%
99%
98
91%

110%
132
l:.l

113%
112
100%
99%
99%
99%
99%
91%

109% 110%

137% 142
141%
I 10

130%
86

iUlSCKL.BA.MiOUS BONOS—Continued on Next Page.

Street Railway
Brooklyn Rap Tr g5s 1945
Atl Av Bklyn imp g 5s..1934
BkCity 1st con 5s. 1910, 1941
Bk o Co & S cou gu g Os . 19 1

1

Bftlyn U u El lst g 4-5s. 1950
Kings Co El lst g 4s 1949
Nassau Elec gu g 4s 1951

City ct S Ry Bait 1st g 58.1922
Conn Ry«fe Blst& ref g4%s'51
Den Con Tr Co 1st g Os. .. l'.io

Den 'Irani Co con g6s..l910
Met Ry Co lst gu g 6s..1911

lii-.i ri: St Ry lst con g 58.1905
Gr Rapids Ry lst g5s...al910
Bonis Ry Co lst con g 5s.. 1930
Market St C Ry lst g 6s. .1913
Met St Ry gen col tr g 5s. 1997
Bway&7thAvlstcg5sl943

A-O
J-J
,1-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
K-A
J-D

101% Sale
' 88
84

05 105
no Jan '99
114 May'02

Sep '02
101% 102%
80% Sop '02

117%.
.118

98
&5

Apr'02
J ne'00

103 Nov'01

100** aiar*98

113 lis

56

LO

105 110%

112% 114
100 106%

86% 93

98 98

118 122
117% 1 19%

Street Railway
Met st. Ry—fConiBef g 4s2002
Col&9thAvlstgug 5s. 1993

.

Third A\ 2000
.1 \\ , Ry lsl g5s..l931

Mel \v SE1(< h>e) I 81 •
I

Mil I : L926
Minn St Ry 1st con g 5s. .1919

.
- Cab (-(in g 5s.1937

Guaranti 1 d •

I 1

. .

Union El (Clue.) lsl g 5s..1945
1 , ieSt40.yrlstcur5s.1928
lo-year consol gold 5s... L93l

<;u:. mid Electric Elgin
Allan Colsl K Os... L947

Gas ti ens e 1 g 5s.1939
Uklyn 1 Gas lsl oon

A-O
M-N
M-N

J-D
J-J
.VI N

96% Sale

97%
124%

109
110

117%.

96% 06%
122%.i
123%"

98%
125 J'ly'02
10 L Aug'02

Oct '99100
110
114% Nov'01

1 1 19 '•.• 1

99 Deo '97

91% Oct '98
117% 117%

00% 99
i'4%

101%

101 103

110 110

117 120%

*No price Friday; latest price this week. aDueJan d Due Vpr e Due .day g Due ,'ne it Duo riy ic Due Aug p Due Nov </Due Deo *Opti»n sale
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BONDS
x. y. stock exohaxge
vvkfk Ending Ootobbh 10

ChioJt West rafl sen g 6s «1932 Q-M
CUk- a- West Mioh Ry5s..l921 .1 -D
Choi.- ok & o gen g :>* ...ol91S) J -.1

Price
Prida n

Oetobtr 10

Rid Ask
*116fa
Hi^-j
IDS

Cm H & l> oonsol s i 7S...1905
M gold 4»as 1937
Ciu D it I 1st gu g 5s. ..194]

C I St L * C See O C C it St L
Cin S & C See CCC St L
Clearueld & Mali See B R <fe P
Clevoian.1 Cm Chic & St Louis
General g Is 1993
Cairo Div 1st colli 4s 193S
Cin W & M Dlvlstg4a.l991
St L Div 1st coltr g 4s. .1990
Registered 1990

Syr & Col Div 1st g 4s.. 1940
W W Val Div 1st g 48...1940
C I St Life C consol 6s. .1920
1st gold 4s fcl936
Registered fcl936

Cm S & 01 con 1st g 58.-1928
CCC it I consol 7s 1914
Consol sink fund 7s 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl it W 1st pref 4s. 1940
O Ind&W lstpf 5s...dl938
Peoife East 1st con 4s. ..1940
Income 4s 1990

CI Lor <fc Wh con 1st g 58.1933
Clev * Marietta See Penn RR
Clev it Mahon Val g 5s. ..1938

Registered 1938
Clev <fe Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado <fe Son 1st g 4s... 1929
Colum <fe Greenv See So Ry
Col <fe Hock Val See Hock Val
Col Conn & Term See N & W
Conn <fe Pas Rivs 1st g 48.1943

Dak & Gt So See C M <fc St P
alias & Waco See M K <fe T

Del Lack & Western 7s... 190
Morris <fe Essex lst7s... 1914
1st consol gnar7s 1915
Registered 1915

1st ref gug3*28 20(H)
N Y Lack &'W 1st 6s.. .1921
Construction 5s 1923
Term & improve 4s 1923

Syr Bingit NY 1st 7s. .1906
Warren 1st ref gug 3*28.2000

Del ife Hud 1st Pa Div 78.1917
Registered 1917

Alb & Sus 1 st con gu 7s . 1906
Registered 1900
Guar gold 6s 1906
Registered 1906

Rensife Saratoga 1st 7s.1921
Resist ered 1921

Del Riv RR Bridge See Pa RR
Denv <fe R Gristcon g4s.l93f
Consol gold4*2S 1936
Improvement gold 5s... 1928
Rio Gr So gu See Rio Gr So

Den it S West gen s t g 5s 1929
DesMoi&FtD See C Rife IP
Des M ife Minn See Ch <fe N W
Des Moi Un Ry 1st g 5s..1917
Det M & Tol See L S & M So
Detife Mack 1st lien g 4s. 1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1 st g 4s. ..1941

Dnl & Iron Range 1st 5s. .1937
Registered 1937
2d 6s 1916

Dnl So Shore <fe Atl g 5s. . 1937

1; ast of Minn See St P M & M
^ast Ten Va & Ga See So Ry

Elgin Jol <fe East 1st g 5s. 1941
E In 1 Cort & No See Leh& N Y
Erie 1st ext gold 4s 1947
2dextgold5s 1919
3d ext gold 4*2S 1923
4th ext gold 5s 1920
5th ext gold 4s 1928
1st consol gold 7s 1920
1st consol g fund 7s 1920
Erie 1st con g 4s prior. .1996
Registered 1996

1st consol gen lien g 4s. .1996
Registered 1996

Penn coll tr g 4s 1951
BuffN Y& Erielst7s..l916
Buff* SW gold 6s 1908
Small 1908

Chicife Erie 1st gold58.. 1982
Jeff RR 1st gu gos....al909
Long Dock consol g 6s. .1935
Coal&RR 1st cur gu 6s. 1922
Dockife Imp 1st cur 6s. .1913
N Y & Green L gu g 5s. 1946
Mid RR of N J 1st g6s. 1910
N Y Sus <fe W 1st ref 5s.l937
2d gold 4*28 1937
General gold 5s 1940
Terminal 1st gold 5s. ..1943
Regis §5,000 each... 1943

WUkife Ea 1st gugSs. 1942
Erie & Pitts See Penn Co
Evans & T H 1st cons 6s. 1921
let general gold 5s 1942
Mt Vernon 1st gold 6s.. 1923
Sull Co Branch 1st g 5s. 1930

Ev<fe Ind 1st con gug6s..l926
[?argo & So See Ch M & St P
-T lint & PereM See Pere Mar

A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-O
Q-J
A-O
Apr
A-O

J-J
Q-J

J-J
FA

A-O

MS
M-N
J-D
J-D
J-D
J-J
PA
M-N
A-O
F-A
MS
MS
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
J-J
m-:n
A-O
A-O
M-N
J-J
M-N
A-O
J-J
FA
F-A
M-N
M-N
J-D

J-J
A-O
A-O
A-O
J-J

*115

101 h
101
101
103
103 Sale

*102*3

ii4^ ...v..

99 *2 Sale
78 Sale

113*2

122

82 84
92 Sale

137

115 .

104 34

.

109 .

ibis's!

99*2
110 Sale
110 110*2

93

nu*4.

115 .

1163s.
11138 .

116*a.
i06Hs.
137 .

98 99

86" Sale'

'.'.'.'.'.'. "92"

Week's
Range or
Last Sale S3 CO

Low Hiqh
118*4 A ns' 02
109 Apr'02
114*3 May'02
1.11*2 Dec'01
u:i Oct '00

11434 J'ly'02

101 *2 101

3

4
101 v. 101i?
100 Sep '02

103
103

J'ne'01
Nov'99

103
103
100
83

102 102

114*2 Sep '02
134 is Jan '02

138 May'02

ibT^Nov'bi

99 99 *2

78 80
116*4 Aug'02

128 J'ne'02

83
92

83
931-2

117*oMav'<v;
13534 Sep '02

137 Sep '02

140 Oct '98

1353, J'ne'02
115*8 Aug'02
102 J'ne'02
114*4 May'02

143
149
113
122
106

J'ne'02
Aug'01
Aug'02
J'ne'99
106

lU3sFeb'02
147*2J'ne'02
147*2 J'ne'02

99*2 100*2
110 110
110 110

89 Aug'02

111 Feb'01

102 J'ly'02
93*2 Aug'02
86 Sep '02

94 Sep '02

114 J'ly'02

123
.108

114*2.

120*2.

115 Sep '02

114 J'ne'02

118 May'02
119*4 J'ne'02
116*8Apr'02
117 117
109*4 Jan '02
137*2 Sep '02
136 Sep '02
98 99
98*2 J'ly'02
84*a 86

91
133

92*2
Jan '02

No

12
130

26

63

Range
Sinee

January 1

Low High
11734 119
109 109
105 114*2

11334 115*2

101*2l04<*8
101*2102
100 10334
102*8 IO434
103 103

102 106

11358115*0
134*8134*8

138 138

98 102
72 82*2
114*2116*2

127*2 128

11738 120*8
135 138
137 141

143 144

40

123*8 123*8
106 Aug'02
137*4 J'ne'02
11634 Sep'02
118*2 Apr'02
109 Oct '98

114=8 Aug'02
117 May'02
103 Apr'02
108 Aug'02
116*2 May'02

114*o Sep '02

121*2 J'ly'02
110 Aug'02
112 J'ne'02

115 May'02

82*4 8634
91 97

133*2 137
115*8118*4
102 105*2
114*4 11738

113 11534

106 109
lllSglllSg
147*2 151*2
147*2 147*2

99*2 104*2
110 112
109 113*4

84*2 91

101 102
92*2 95*2
84*2 8734
92*2 95*2
11258115

111 115

11258 115

115*2118'
118*8122
115 116*8
117 12134
108 5

s 109*4
137 142
136 139
98 102
98*2 98*2
84*2 90

91 96
133 133

123*8 12534
10334 106
136*4 137*4
11634l21
118*2118*2

114 5
8 118

115*2 118
102 103
107*8110*2
116 116*2

112*2115*2

121*2126*2
108*8112
112 112

114 116

BONUS
N. Y. STOCK EXCHANGE
Week Ending October 10

.10

.1950

FlaCenA Pen 1st g 58. ..1918
1st land gr ext gold 5s..1930
Consol gold 5s 1943

Fort St U D Co 1st g 4*28.1941
Ft Wife Den C 1st g 6s.. ..1921

Ft W <fe Rio Gr 1st g 3-4S.192S
/"ialHar<feSA SeeSoPacCo
iTalH&Hof 1882 1st os.1913
Ga<fe AlaRy 1st con5s..ol945
GaCarifc No 1st gu g 5s.. 1929
Georgia Pacific See So Ry
Gila V G & Nor See So Pac Co
Gouv <fe Oswegat See N Y Cent
Grand Rap <fe Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B <fe Q coll tr 4s 1921
( i reenbrier Rv See dies ife O
Gulf cfcSIlst ref <6stg58 61952

Han it St Jo See C B ife Q
onsatonic See N Y N H <fe H

Hock Val 1stconsolg4*2S. 1999
Registered 1999
Col ife H V 1st. ext g 4s.. 1948

Houst E <fe W Tex See So Pac
Houst& Tex Cen See So Pac Co
Illinois Central 1st g4s.. 1951

Registered 1951
1st gold 3*2S 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

Coll Trust gold 4s 1952
Registered 1952
LNO&Tex gold 4s. ...1953
Registered

Cairo Bridge gold 4s.
Louisville Div gold 3*2S.1953

Registered 1953
Midland Divreg 5s 1921
St Louis Div gold 3s 1951
Registered 1951
Goid 3*2S 1951
Registered 1951

Spring Div 1st g 3*2S... 1951
Western Lines 1st g 4s. .1951
Registered 1951

Bellev&Car 1st 6s 1923
Carb ife Shaw 1st g 4s. ..1932
Chic St Life NO g 5s.. .1951
Registered 1951
Gold3*2S 1951
Registered 1951

Memph Div 1st g4s...l951
Registered 1951

St L Sou 1st gu g 4s.. ..1931
Ind Bl ife West See C C C & St L
Ind Dec & Wist g 5s 1935
1st guar gold 5s 1935

Ind 111 ife la 1st g 4s 1950
Int ife GreatNorlstg6s..l919
2d gold 5s 1900
3d gold 4s 1921

Iowa Central 1st gold 5s.. 1938
Refunding g4s 1951

Jefferson RR See Erie .

KalA & G R See L S & M S
an ife Mich See Tol <fe O C

K C Ft S ife M See St L ife S F
KCifeMRifeBlstgug 5s. 1929
Kan C ife Pacific SeeMK&T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kentucky Cent See L ife N
Keok <fe Des Mo See C R I <fe P
Knoxville & Ohio See So Ry
Lake Erie <feW 1st g 5s. .1937

2d gold 5s 1941
North Ohio 1st gu g 5s.. 1945

L Sho ife Mich S See N Y Cent
Lehigh Val (Pa) coll g 5s. 1997
Registered 5s 199

LehValNYlstgug4*2S.1940
Registered 1940

Leh V Ter Ry 1st gu g5s.l941
Registered 1941

Leh V Coal Co 1st gu g 5s. 1933
Registered 1933

Leh <fe N Y 1st guar g 4s.. 1945
Registered 1945
E1C&N 1st g 1st pf 6s. 1914
Gold guar 5s 1914

Leh <fe Hud R See Cent of N J
Leh & Wilkesb See Cent of N J
Leroy ife Caney Val See Mo P
Long Dock See Erie
Long Island 1st con g5s.ft.1931
1st consol gold 4s ft.1931
General gold 4s 1938
Ferry gold 4*28 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Bklyn<fe Mont 1st g6s.. 1911
1st 5s 1911

N YB<feMBlstcong5sl935
N Y&R B 1st g5s 192"
NorShBlstconggu5sol93

Louisv <fe Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
Coll trust 5-20 g 4s. 1903-1918"
Cecilian Branch 7s 1907
E H & Nash 1st g 6s.. ..1919
LCin <fc Lex gold 4 *2S... 1931NOAM 1st gold 6S....1930
N O & M 2d gold 6s 1930

?-
5 a.

J-J
j-j
J-J
J-J
J-D
J-J

A-O
J-J
J-J

J-J

J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
M-S
M-S
A-O
A-O
M-N
M-N
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
F-A
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-O

A-O
A-O

J-J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
M-S
M-S
A-O
A-O

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
M-S
A-O
M-S
Q-J
J-D
M-N
J-J
J-J
M-N
A-O
M-S
J-D
M-N
J-J
J-J

Price
Prida 1/

October 10

Bid Ask

*105*2.

114 Sale
88

111
111

95 Sale

105

107*4 .

113*4 Sale

104*2.

106

98*2.

103

107*2.
107*2.
101

118*4 .

.126

"75*

69 70

119
118*4 Sale
111*2

,

*108

109

ilT

*107*2.
*106*2.

,103*8

101 Sale

106 108

119*i

ibo*aSale

115*4
98 Sale

127*2.

Week's
Range or
Last Sale

«.

-S-°

Low High
100 Sep (JO

106*2 Feb '02
105 Mar'98
114 1143s
89 Aug'02

103 Sep '02

112 Sep '02
112 Sep '02

95 95 7
s

107*2 108*2

106 Aug'02

113*4 113*4
113*2 Mar'00
104*2 Mar'02
102*2Apr'98

1
04-

"

8 Aug'02
102 Oct '01
104*2 104*2
104=8 May'02

9834 Sep '02

123 May'99
87*8 May'02

98*4 Oct '02

101*8 Oct '99
100 Nov'00
111*2 Aug'02

124 May'01
90 Nov'98

127*4 Aug'02
124 Sep '01
104 58 Apr'O2

10634 J'ly '02

ibT" Mar'02

108 Sep '02

10234 Mar'02
126*4 Sep '02
9934 100
78 Aug'02

118*4 Oct '02
9 6*2 Aug'02

69*4 70
63*4 Oct. '00

121 121
118*4 118*4
115 Sep '02

110*2 Feb'02

110 Sep '02
109*2 J'ne'02
11838 Ji.e'02
109*2 Oct '99
108*2 Sep '02

97 J'ly'02

101*8 Sep -99

118 118

103*8 103*8
103 May'02
100 Oct '00

101 101
111 Jan '02

109*2
112
112*2
112*2
119
116
10038
100
116
98
106
115
103
130*2
12458

J'ne'01
Mar'02
Jan '02
Apr'02
119*2

J'ne'02
101

Jan '02

Sep '02
98*2

Dec '00
May'02
Jan '98

Feb'02
Apr'02

No

12

267

14

40

Lovj High

106*2 106 *»

ib6""il6"*2
87*2 92*2

102 106*<
LI 2 L 1

2

109'2 112

95 97 *4

107*4 112

ib'534 i*06'

113*4 116

ib4>2 ib^

10458 10634

i 03*2 106"'

10 i-^ 10458

111*2H43
4

127*4131

104 5
8 i04 5

8

Range
since

Janvani 1

9834 101*4

87*8 87*2

98*4 101"

106 34 10634

ibi" ib4*2

105 5
8 109

100 10234
121*2 127
98*2 103
75 80
116 119*4
95 97

69*4 74

120*4 123
116 118*4.
112*2ll534

109 110*3

109 112
109*2l09%s
11838 120*4

108*2 108*2

"97" "97"

118 122

10134 104*4
103 104

99 103
111 111

112
112*2
112*2
11834
116
10038
100
115
98

118
112*a
114*2
1°2
117
10334
100
116
101*2

114*2116

128*2 130*2
122 1245ft

MISCELLANEOUS BONDS—Continued on Next Page.

Gas and Electric Light
ChGL&CCo SeePG&CCo
Columbus Gas 1st g 5s 1932
Conn Ry it L See Street Ry
Con Gas Co .See P G & C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 5s. ..1918
EdElIUBkn See K CoEL& P
Ed E 111 See N Y G & E L H <fe P
EqG LN Y 1st con g 5s. .1932
Eq G & Fuel See P G ife C Co
Ga8& ElecBergCoc g 53.1949
Gr Rap G L Co 1st g 5s...l915
K C Mo Gas Co 1st g 5s... 1922
Kings Co El L <fe P g 5s. ..1937
Purchase money 6s 1997
Ed El II Bkn lstcong4s 1939

LacGasLofStLlstg5s.el919
Milwaukee Gas L 1st 4s.. 19

J-J

J-J
F-A

M-S

J-D
F-A
A-O
A-O
A-O
J-J
Q-F
M-N

95

116

120*2123
96*2....
108 108*2

97 Sep '02

104 May'02

118 J'ne'02

61*2 Oct '01
10734 Dec'00

121 Oct '02
97*2 Sep '02

108*2 108*2
95 J'ly'02

92*2 99*2
104 104

118 118

121 124*4
97 99
107*2110
95 95 3

4

Gas and Electric Light
Mut Fuel Gas Co See Peop Gas
Newark Cons Gas con g 5s 1948
NYGELHifePg 5s. ..1948
Purchase money g 4s. ..1949
Ed El 111 Istconvg5s..l910
1st consol gold 5s 1995

NY&QE1 Li&P 1st con g 5sl930
Paterson & P G ife E g 5s. 1949
Peo Gas <fe C 1st gu g 6s.. 1904
2d guar gold 6s 1904
1st con gold 6s 1943
Refunding gold os 1947
Ch G-L & Cke Istgug5sl937
Con G Coof Chlstgug5s.'36
Eq G & F Ch 1st gu g 6s. 1905
Mu Fuel Gas 1st gu g 5s. 1947

Trenton G ife El 1st g 5s. .1949
Utica E Life Plstsf g 5s. 1950

J-D
J-D
F-A
M-S
J-J
F-A
M-S
M-N
J-D
A-O
M-S
J-J
J-D
J-J
M-N
M-S
J-J

111*2 Sale
95 96

104*2 106
120

106*8

109*2.

111*2 112
95 95

105*2 Sep '02

120 J'ly'02
106*8 106*8

104 J'ne'02
103*2 J'ne'02
118*2 118*2
106 Dec '98

109
Sep '02

Apr'02
J'ly'02
Feb'01

109
110
105
105
109

111*2 H6 34
9434 98*2

105*2 109
120 12134
104*2108*2

104 104
103 106
118*2 126

108*2 111*4
107*4 109 *a
102*2105
105 106

' No price Friday; latest bid and asked this week. aDueJan bDueFeb dDueApr eDueMay frDueJ'ly fcDueAug oDueOct jDneDee (Option
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BOND*
N. Y. STOCK EXCHANGE
WEEK ENDING OCTOBER 10

Louise cfc Nashv

—

(Continued)
Pensacola Div gold 6s.. - 1 920
St D Div 1st gold 6s 1921

2(1 gold 3s L980
Hemler Bilge lstsf g 6s. 193]
Kentucky Cent gold -is. . 1987
Lcfc N cfc M cfc M lstg4 Vs J !

1 1 :.

N Fla & 8 1st gu g 5s. ..1937
Pens cfc Atl 1st gn g 6s.. 1921
S cfc N Ala con gu g 5s.. 1936
Sink fund gold6s 1910

Lcfc Jeff BdgeCogU a 4s.. 1945ISA* Ch See C I & L
Malion Coal See L S & M 8

anhattan Ry consol 4s. 1990
Keaistered 1990

Metropol El 1st g 6s 1908
Man S YY Cotoniz g 5s 1934
McK'pt&BV See NY Cent
Metropolitan El Sec Man Ry
ilex Cent consol gold 4s. .1911

1st consol income g 3s.al939
2d consol income g 3s..al939
Equip cfc Coll gold us 191
2d series gold 5s 1919

Colltr a 4Vs 1st Ser....l90
Alex Internat 1st con g 4s. 197
Mei North 1st gold 6s 1910
Mich Cent See N Y Cent
Mid 01 N J See Erie
Mil L S & W See Chic cfc N W
Mil & Mad See Chic cfc N W
Mil cfc North See Oh M cfc St P
Minn cfc St E 1st gold 7s. .192
Iowa Ex 1st gold 7s 1909
PaciHe Ex 1st gold 6s... 1921
South West Ex lstg 7s. 1910
1st consol gold 5s 1934
1st and refund gold 4s. .1949

Minn cfc St E gu See B C K & N
M<fePlst5sstpd4sintgul936
M S S M cfc A 1st g 4 int. gu 1926
MStP&SSMcong4intgu'38
Minn Un See St P M &M
Mo Kan & Tex 1st g 4s. ..1990
2d gold 4s j/1990
1st ext gold 5s 1944
St E Div 1st ret g 48 2001
Dal cfc Wa 1st gu g 5s.. .1940
Kan C cfc Pac 1st g 4s. ..1990
M K cfc T of T 1st gu g 5s. 1942
Sher Sh cfc So 1st gua 5s. 1943
Tebocfc Neosho Ist7s...l903
MoK & E lstgu gos 1942
Missouri Pacihc 3d 7s 1906

1 si oonsol gold lis

Trust gold .js stamped.al917
Registered a 19 17

1st ooli gold5s 1920
Cent Bi Ry 1st gu g 4s. 1919
LeroycS CVA 1. lstg 5s 1926
Pat- li of Mo i Ls 1938

tided gold 5s. ..1938
StDIrM&Sgencoj
&e icon stamp gtdg .">s 1931
Unified & rel gold ts.

Venn V 1 & W 1st g 58.1926
Mobcfc B ii in prior lieu g 5s 1945
Mortgage gold 4s 1945

MobJackcfc K C Istg5s.l946
Mob cfc Ohio new gold 6s
1st extension gold 6S..A192
General gold 4s 1938
MontgoiM Div 1st g 5s. .1947
St E& Cairo collg 4s..«1930
Guaranteed g 4s 1931
M & O coll 4s See Southern

Mohawk cfc Mai SeeX V C cfc H
Mononganela Riv See B cfc O
Mont Cent See St P M cfc M
Morgan's Ea cfc T See S P (Jo

Morris cfc Essex See Del E cfc \V

Nash Chat cfc St List 7s. 1913
1st consol gold 5s 1928

Jasper Branch 1st g 6s.. 1923
McM M Wcfc Al 1st 6s.. 1917
TcfcP Brauchlst6s 1917

Nash Flor cfc She! See E cfc N
Nat of Mex prior lien 4 "us. 1926

1st oonsol 4s 1951
New H cfc D See N Y N H cfc H
NJJuncKR See? N Y Cent
New cfc Ciu Bdge See PennCo
N O cfc N E prior lien g 6s pl915
N Y Bklu cfc Man Ben See E I

NY Cent cfc H li 1st 7s. ..1903
Registered 1903

Gold mortgage 3 Vs 1997
Registered 1997

Debenture 5s of... 1884-1904
Registered 1884-1904

Registdeb 5s of.. .1889-1904
Debenture g 4s.. .1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore coUg 3 Vs... 1998
Registered 1998

Mich Cent coll g3Vs 1998
Registered 1998

Beech Creek 1st gug 4s. 1 936
Registered 1936
2d gu gold 5s 1936

Beech Or Ext 1st g 3 Vs 61 951
Cart cfc Ad 1st gu g4s L981
Clearf Bit Coal 1st si 4s. 1940
Gouvcfc Oswelstgug5s 1942
Moh cfc Mai 1st gu g 4s.. 1991
lncome6s 1992

M-K
M-S
M-S
M-S
J-J
M-S
FA
F-A
F-A
A-0
M-S

A-0
A-O
J-J
J-D

J-J
J'ly
J'ly
A-o
A-O
FA
M-S
J D

J-D
J-D
A-0
J-D
M-N
SVI-S

J-J
J-J
J-J

J-D
F-A
M-N
A-O
M-N
M-S
J-D
F-A
J-D
A-O
M-N
M-N
M-S
M-S
F-A
F A
J-J
i-'A
J-J
A-O
A-0
J-J
WIS
J-J
J-J
J-D
J -D
Q-J
M S
F-A
Q-F
J-J

J J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
FA
F-A
F-A
J-J
J-J
J-J
A-O
J D
J-J
J-D
M-S
Sep

Price Week's
Friday Range or

October 10 Last Sale

Bid Ask

125
* 70

99 V

»U3V
111

ins"

* 98

103V10334

iii'5
'

e
"'.'

80 Sale
28 Sale
17 V Sale

.. 97

97

144

126 ....

120 ....

122V124V

97

9 9 78 Sale
82V Sale

107

8834 91
* 105V

109V
113 115
123V

lU'.'i

5 o
=£)*

Low Jlit/li

116%Mar'02
126V Aug'02
75 J'ne'02

113 Nov'99
100 Sep '02

110VMar'02
1141aSep'02
114 Sep'02
115 Dee -01

112 Sep '02

100 Mar'01

I03ia 10334
105^ May'01
111 lll 34

SO 82
27 28

1

17V 18 V

97 V Sep '02
90=8 J'ly 'oi

105 May'00

147V Jan '02
118 J'ne'02
129 14 Aug'02
121 Jan '02
123 J'ly '02
104*8 104V

103
98

Nov'01
Apr'01

99 V 100
81 V 83

106 106
871-4 Aug'O

106 Sep '02
91 Oct '02
105 34 Sep '02
105V J'ly '02

10934 109 3
4

113 Oct '02

12334 123a4
106 V Oct '02

106"i
93 !

105
114
LIS 1* Sab

92^ sale

129^.

lid";

126>4.
112^.

100
7 6 v> Sale

101 s4

101i«.

10034 .

Ydi'h.

94 >8

"94h

105
93
100
105
116

105

Mav'01
Aug'02

111 J 'ly '02

9234 93

lio^J'iyoti
93 Apr '02
102 riy'02
1291-2 130V
127 Sep'02
97 97

11514 s. |. '02

91 91
101 ia J'ne'02

60
590
105

10

127
113
113
116
111

Sep '02

113
Dec '99
J'ly '02
Dec '99

100 100
76ia 7634

101

7

g 10178
1013s Aug 02
108i4 Sep 02
lOKHiApr 02
103 3

, Aug 02
101 '4 101»a
109 13 Sep 97
un.-, Kin',
100

1

4 Jan 02
lOOV J'ne 02
10()i

8 Nov 11]

94 94i4
93 h Sep 02
94 94
93 >,. Sep 02

lll'-iSep 01
106 J'ne 98

95 Apr '02

107 V J'ly '00
UO^Dec'Ol

Hange
Since

January 1

Low High
115 lit) 3*,

125H112712
75 77 V

99"ioi V
IIOI4HOI0
114i2 11478
112 117

112 112

103V 107 V

ii"i" ii438

80 85
27 3(>V
17 V 25V

96 9S5
*

147V147V
118 121
1261* 129*4
121 121
120i4l24V
103V106

9S 101

V

81V 87

1

4
103 108
85 V 88I4
102 IO6I4
88V 92
104V 108 V
101V105V

10934 113V
110V114 3

,

122 1 26
IO6I4IO914

105 109
91

1

6

104i4l07 J
4

114 116V
11318120
114 114
92 1.1 95

93 93 V
97 102

132
128V
100
1 1 8 V
91

129
127
97
114
91
100V101V

125 3
, L29

113 116

116 116

100 104
76V 81V

1013c, 104 ?
8

mi v io45H
hup, 109V
108 V 109
loj'-i 104
101 14 10334

ib'i 'uioi^
1001410014
1001*101=8

93 V 98
93 90*4
93 97<%
93 96

93 95

BONDS
n. y. stock exchange
Week Ending October 10

N V Cent cfc H R

—

(( ontinueu <

N J June K gu 1st 4s... 1986
Registered 1986NY cfc Pill st con gug 4s I'.r.i:.

Nor cfc Mont 1st gu g 5S.191I
West Shore 1st 4s gu...2361
Registered 2361

Lake Shore consol 'id 7s. ; 903
Registered 190c
Gold 3 Vs 199V
Registered L991

Del Mon cfc To 1 1st 7s.1906
Ka A <fc G R 1st gu c 5s. 1938
Mahon C'l RR 1st 5s.

Pitts McK cfcY 1st gu 6s. 1 '.<:;:

2d guar 6s 1934
McKees cfc B v 1st g 6s 1 9 1

8

Mich Cent 1st consol 6s. 1909
5s 1931
Registered 1931

4s 1940
Registered 1940

J Lcfc s lstg 3Vs 1951
Bat C cfc Stur 1st gu g 38 .1989
N Y tfc Harlem g 3VS...2000
Registered

N Y cfc North 1st g 5s. . . 1 927
R Wcfc O con 1st ext 5s./il922
Oswecfc R 2dgu g 5s...el91£
RWcfcOTRlstgug 5s. 1918
Uticacfc BlkRivgug4s.l922

N £ Chic & St B 1st g 4s. 1937
Registered 1937

N Y cfc Greenw Lake See Erie
N Y cfc Har See N Y C cfc Hud
N Y Back <fc W See D L cfc W
NYLEcfcW See ErieNY cfc Long Br 6eeCentotNJ
N Y cfc N E See N Y N H cfc H
N Y N H cfc Har 1st reg4s. 1903
Convert deb certs $ 1 .000 . .

.

Small certs $100
,

Housatouic R eon a 5s l'.i:S7

N H cfc Derby con g 5s. . 1918
N Y cfc N E 1st 7s 1905
1st 6s 1905

N Y cfc North See KYC*H
N YO cfc W rel 1st g4« j/1992
Regis $5,000 only

N Y cfc Put See N Y C A- H
N Y cfc B B See Long island
N Yr S cfc W See Erie
N Y Tex cfc M See So Pac Co
Nor cfc South 1st g5a 1941
Norf cfc Wi a 1931
tmprovem't cfc ext g6s..
New River 1st g 6s 1932
N A- W Ry 1st con g 48.1996
Registered
Pocah C cfc C joint 4s.. 194 1

C C cfc T 1st gu g 5s 1922
Bcio V & N E 1st gu g Is 1989

North Illinois See Mr. c6 A' W
North Ohio See L Erie cfc W
Nor Pac —Prior lien g 4s..1997

Registered 1997
General lien gold 3s <j204

d a204
C Brt. (jeolltr4s fieeGtNor

aul-Dul Div g 4s 1996
atered 1996

S1 P a N p gen g 6s 1923
Registered certinc's..l923

SI Paul c« Bui 1st 5a 1931
2d 5s
1st consol gold 4s 1968

Wash (Jem 1st a4s L948
Nor PacTerCo 1st g 6s..1933
\ot By Cal See So Pa<
Ndi Wis Sft SI P M cfc

Nor cfc Mont .sec A VCiut
Olnd cfc W See C C C cfc St L

hio River RR 1st a 58.1936
General gold 5s 1937

Ore cfc Cal See So Pa<; Co
Ore RR cfc Nav see Un Pac
Ore Short Line SeeUu Pac
Oswego cfc Rome See N V C
O C F cfc St P See C cfc N W
Pac Coast Co 1st g 5a 1946

ac of Missouri See Mo Pac
Panama 1st s fund g4Vs.. 1917
Sink fund subsidy g 6s. .1910

Penn Co gu 1st g 4Vs 1 9L'l

Uegistered 192]
i .uar 3Vs coll trust reg.1937
Guar 3 Vs coll tr ser B...1 94 1

CStLcfc V lstcon g 58.1932
Registered 1932

CI cfc P gen ani g 4 Vs ser A. '42

Series B 1942
Scries C 3Vs 1948
Series D 3 Vs 1950

Erie cfc Pitts gu g 3 Vs B. 1940
Series C 1940

NcfeCBdgi gen gug 4 Vs 19 15
PCl.t-8 l.au4VsA..
Series B guar 1942
Series C guar 1942
8cries D 4s guar
8. ries E 3V gnat g. .

PittsFt Wcfc C 1st 7s. ..1912
2d7s 1912
3d 7s /il912

Penn RR 1st real est g 4s. 1923
Consol sterling g 6s 1905
Warrants conv 3 Vs 50% paid
Con currency 6s reg...t/1905
Consol gold os 1919

F-A
F-A
A-O
A-O
J-J
J-.I

J D
J-D
J-U
J-D

J-J
M-S
M-S
Q-M
J-J
J - J

M-S
J-D
M-N
M-N
A-O
A-0
F-A
M-N
J-J
A O
A-O

J-D
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M N
M-N
F-A
A-O
A-O
A O
J -D
J-.I

M-N

Q J

0,-J
Q-F
Q-F

J-D
J-D
F-A
Q-F
I- A
A-O
J-D
Q-M
J J

J-D
A-O

J-D

A-O
M-N
J-J
.1

M-S

A-O
A-O
J-J
A-O
M-N
K-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-O
M-N
J-J

Q-Ji
M-S

Price
h rid at/

October JO

Week's
lltinye or
Last Sale

Hio
103

Ask how I lull'

Sale 105 105

105 V Nov'01

11334Saie L13V U3'f

113V 1 I314OC.I '02

103
103

108

128 129 3
4

11834.
.122

•108
104V Sale

U»4'4 Sep '()

Kil-'s Made:
HIT', Si 11 _

I

.
,,

114 1

127 VFi PI

Apr'03

128 J'ne'02
127 J 1

no !

! Aov'iJU

'hu'llll

118 -:

!
1:;

'; Jan '02

105
102

101 34 Sale

U29I4

iooij

"9*234 Sale"

103 14 Sale

73 34 Sale
71V

10034

117V.

Sep OS
104V 104V

3ep

100 Dec'01
229VSep'02
220 Jl.\ '11

135V Jan '0

114 Jan'00
Kn;UMai'02

101 ^4 1023.J
l01VNov'98

1 l6VMar'02
\ie.''02

, 02

ran '02

107V 3
102 Sep '02

103
IO4I4S11. 12

73 V 74 V
72 Apr '02

102VMay'02

113 Sale

101 .

100 .

1 K'V-

129 1sMay,02
132 J'ly '99
122 Apr'02
110 110
100 Aug'02
94 V Feb '02

117V 117V

112VJ'ne'01
108V J'ly '02

113 113

101 101
102 Apr 02
HOVOct '02
HO'igJU 11.'

102 Nov'98
os'^.i'ij >02

123 J'ly '02

121 Oct '00

102 Nov'OO

lOSTg Sale

115 is J'ne'02
112 112
116V Feb 111

KM.'! Nov'01
97VJ'ue'02
12834 Aug '02
12834 Aug'02
130 Apr'01
1 10 V Mai '02

1073* llOi*

C r

12

15

110

13

1044

Range
Since

January 1

Low liiah
105 105

204 V 229V
207 220
135V135V

116V
133

134 3
4

MO',.
LOOV
92

112 111!
1 r_"- U5V
104 !

l 107^8
104 ]4 107 3

4
L07ie 109V

114 114

127 V 127 V

128 132 V
L27 130

121 14 121V
US'- 127 V
11334 H4V
108 108
104iol<>S
106"

6 106->

106i4l06 78

10134 105l4

116 V
135 V
J 36
135

1

4

100 v
95

101 V 104 1«,

|H.. lOli'4

103V 105V

7 2 75

100 102 V

129 V 129 V

i"2l" 122"
110 112 V
100 100
94 V 94 V
115 119V

108 110

109V H4V
101 102V
101 V 102
U0VH3V
11038 112=4

97V 99
122V 123

1143* 116V
112 116V

97 9719
12834 132
12834l31V

110V110V

10a\'h ii*2«8

WlSCELicANKOUS IU)M>S-C'ontinucd on Next 1'aso

Telegraph and Telephone
Am Telep cfc Tel coll tr 4s 1929
Comm Cable Co 1st g 4s. .2397
Registered 2397

Erie T cfc T col tr g s f 6s..1926
Met T cfc Tlstsf g5s 1918
Mut Un Tel Co See \\ est 11 I'll

N Y cfc N J Tel gen g 5s. . 1 920
No Westn Teleg See West Un
West Union col tr cur 58.1938
Fd and real est g 4 Vs. ..1950
Mut Un Tel s fund 6s...1911
Northwestern Tel 7s 1904

Ctrnl and Iron
Call Coal Min See T C I cfc R
Clear! Bit Coal See N Y (J A 1

1

Col C cfc 1 Dev Co gu g 6s. 1 909
Col Fuel Co gen gold 6s...1919

J-J
0-J
(i-J
J-J
M-N

M-N

J-J
M-N
M-N
J-J

J-J
M-N

116

105
,110V

97 V Aug'02
i.pr'02

100V Oct '00
109 Oct '99

114 V Apr'02

113i4 0ct '01

10978 109?e
106 Sep '02
111 J'ne'02

55 Nov'OO
1 10 V Aug'02

23

97 V 100 V
100V100V

114VH4V

109 7
8 113 V

105V 109 34
HOI4H314

llOV 1 I 5

Coal and Iron
Col F & I Co gen s 1 g 5s.. 1943
Convertible deb g 5s 1911

De Bardel C <fc I See T C cfc 1

Gr Riv Coal cfc C Istg6s..l919
Jell cfc Clear C cfc 1 1st g 5s. 1 926
2d gold 5s 1926

Kan cfc II C cfc C let S f g'5s.l95 1

Pleas ValCoal Lstgel Ss.1928
KoeiicbPitCcfc I pur 111 58.1946
Tenn Coal T Div 1st g 6s.ol917
Birm Div 1st consol 6s. .191

7

('ah CM Co 1st gu g 6s. 1922
DeBarCcfc I Co gu g 6s. 19 10

WhLEcfc PC Co lstg 5s. 19 19

Manufacturing & Industrial
Amer Bicycle s f deben 5s 1 9 1 9

Am 1 nt oil ext 4Vs 1916

F-A
F-A

A-0
J-D
J-D
J-J
J-J
M-N
A-0
J-J
.1 -D
F-A
J-J

M-S
Q-F

97
.10334
Sale

101

104

107 107 34
108V

45 Sale
100 sale

103
95V

103
98 14

115 J'ne'02
107 May'97
80 Moy'9'
106 l4Feb'02
105 Oct '00

107 V 107 V
110 110
LOfi Feb'00

sop '02

32 Jan'00

45
100

47
100

103 IO6I4
95 111"*

108 116

106 106i»

107VHl»i
108 113

101 V 104

45 73
99 V 102

' No price Friday; latest bid and asked this week, a Duo Jan b Due Feb e Due May y Due J'ne A Due J'ly p Due Nov * Option sale.
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BOND*
N. T. STOCK EXCHANGE
WKKK ENDING OCTOBER 10

P6-U11 KR

—

( Continued)
Consul gold 4s 1943
Alleif Val ;feu gu g 4s...1942
CI & Mar 1st gu g 4 %s. . 1935
D R R R A Bge 1st gu 4s g.'3fl

»irKA- Iexlst gug4%s!941
Sun& Lewis lsl g 4s...1936
U N J BK A Can gen 4s. 1944

Peneacola A Att See L<fc Nash
Peo «fc East iV* C C C & St

L

Peo & Pet Un 1st g 6s 1921
2dgold4%s 61921

Pere Marq—F & P M s 6s. 1920
1st consol gold 5s 1930
Pt Hnxon Div 1st g 5s. 1939

SagTns>& H lstgug 4s. 1931
Pine"Creek reg guar 6s... 1932
Pins Cin & St L See Peun Co
Pins Clev & Tol 1st g 6s.. 1922
Pitts Ft W & Cli See Penn Co
Pitts June 1st gold 6s 1922
Pitts & L Erie 2tl g 5s...al92^
Pitts McKees ifc Y Seeii V Ceu
Pitts Sll & L E 1st g 5s. ..1940
1st consul gold 5s 194o

Pitts & We»l 1st
. g 4s 1917

J P M & Co certfs
Pitts Y & Ash 1st con 5s. 1927
Keading Co gen g 4s 1997

Registered 1997
Jersey Cent coll g 4s. ..1951

Rensselaer As Sar See D & H
Rich <fc Dan see South Ky
Rich <& Meek See Southern
Rio Gr West 1st g 4s 1939
Consol and col trust 4s .1949
Utah Cent 1st gu g 4s.ol917

Rio Gr June 1st gu g5s...l939
Riogr So lsl gold 4s 1940
Guaranteed 1940

Roch & Pitts Set B R & P
Rome Wat 6c Og See N Y Cent
Rutland 1st con g 4%s 1941
Rut-Canad 1st gu g 4%s.l949

Sag Tus & H See Pere Marq
alt Lake C 1st g s f 6S..1913

StJo&Gr lsl 1st g3-4s.. 1947
St Law & Adiron 1st g 5s. 1996
2d gold 6s 1996

St L & Cairo See Mob <& ulno
St L & Iron .Mount See M P
St L K C & N see Wabash
St EM Br AffTBKAolStL
StL & S Fran 2d g 6s CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
St L<fc S F KR cons g 4s. .'96

Southw l)iv 1st g 6s.. 1947

K C Ft S& M cong 6a.. 192b
KCFtS&MRyref g 4s 1936
Registered 1936

St Louis So Sec Illinois Cent
St L S W 1st g 4s bd ctls.1989
2d g 4s inc bond ctfs...pl989
Trust Co ctfs

Consol gold 4s 1932
Gray's PtTer lstgug 5s 1947

St Paul & Dul See Nor Pacific
St PaulM& Man 2d 6s... 1909
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4%s..l933
Registered 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s 1937
Registered 1937

E Minn 1st div Istg5s..l908
Registered 190b
Nor Div 1st gold 4s 1948

Minn Union 1st g 6s 1922
Mont C 1st gu g 6s 1937
Registered 1937
1st guar gold bs 1937

Will* S F 1st gold 58..193H
StP&NorPac 6« .Nur Pac
StP&S'xCity .S'e^CSt FJlin
SFePresifc Ph 1st g 5s... 1942
S A & A P See So Pac CoSF&NP 1st sink 1 g 5s. 1910
8avF& W 1st gold 6s.... 1934
let gold 5s 1934
St John's Div 1st g 4s. ..1934
Ala Mid 1st gu gold 5.S..192S
Brans & W lstgu it Is. .1938
Sil Sp Oca <k G gu g 4s.. 1918

Scioto Val & N E see Nor & W
Seaboard Air Line g 4s . ..1050
Coll tr refund g 5s 1011

Seab& Koa 1st 5s 1026
Car Cent 1st con g 4s.. .1949

Sher Shr &, So See M K & T
Sil Sp Oca & G See Sav F & W
Sod Bay & So 1st g 5s 1924
So Car & Ga See Southern
So Pac Co—Coll tr e 4%s.. 1905
Gold 4s (Cea t Pac coll) . fcl949
Registered A.-1949

A& N W lstgu g 5s.. ..1941
Cent Pac 1st ret gu g 4s 1049
Registered 1940
Mort auar gold 3%s..ifcl929
Registered &1929

GalHar<fc S A 1st g 6s. .1910
2d gold 7s 1905
Mex& Pac lstgSs.. ..1931

Gila VG<fcN Istgug5s.l924
Hous E <fe W T 1st g 5s. 1933

A-O

Price
Friday

October 10

Bid Ask

!!""ii2"

110%.

125

123
112*2114
111^ 113 3

4

122

,101
. 10034

97 % Sale

"9S" "s~3%

99
91

100
93

*no%.
84

97

M-S

J.J

108
108

100

95%
122%
89 Sale

98% Sale

100 .

112 .

*136%.

1123a.

115 34
104=8 Sale

.115

126
112

112

84% Sale
104 104

'

2
112%
97 Sale

99% Sale
93 Si Sale

100 Sale

"H'i'.'.'.'.'.

109% 111

iod'i'.'.".'.'.

Week's
Range or
Last Sale

Low High

102 Nov'9
112%Mar'00

Jo

111 Sep '02

II7" MttV'OO

130 14 Feb'02
101 Oct '00
1221a 122%
112%Aue'02
111% 111%

137 Nov'97

107 i-j Oct '98

120 Oct '01

121 May'02
98 J'lv'97
101 Sep .02
101 Apr '02
111 J'ne'02
96 98
92 Apr '01

93 % 94

99 99 '4

94!4 Sep'02
97 Jan '02

114 May'02
80%J'ly'02
92% Aug'02

lOl^Nov'Ol

97 97

10734 Sep '02

108% Aug'02
131% Oat '02
114 115
101 Sep '02

100 Jan '02

9534 Sep '02

126% J'ne'02
88 89

98^ 99
88% Oct '02
81 58.7'ne'02
89% Sep '02

112 112
133% Aug'02
140 May'02
113isSep'02
116%Apr'01
115 34 115 34
104=8 104=8
106 May'01
107i2Sep'02

128 Apr'02
133% Sep '02
115 Apr '97
124 HiJ'ne'02
125% Feb 02

111 Aug'01

1133
4 Dec '01

128 Deo '01
123 Dec '99
95%Nov'01

110 .May'02
87 Aug'01
95 J'ly'02

84
104
104% Feb
97

86
104

97

100 Dec '01

99ia 100
93 93-p
95 Apr'02
111 J'ne'01
100 100%
99%.1'ne'OO
85=8 88

113 J'ne'02
108 Mar'02
110% Apr'02
108 May'02
103 Aug'02

Low High

64

10

19
148

Range
Since

January 1

111 111 1"

130 130%

122% 125
112 115
111%117

121 121

"106" iba»9
101 101
111 111
96 101

" 93 "a
"98*

99 102\
92% 95%
97 97
112 k! 11514
80i-j 82Hj
91 94=8

95 99H

107 111^
107 110=8
130 is 134
114 118ia
96 101
100 100
95 981s

125i«125i8
88 94%

96«8l00ia
77 90ia
8078 81%
88 90ia

112 117
133^8 141 %
139 140
112 115ia

ns^iis 1
*,

104V- 09

ioo^iofHi

L3313I4114

124« 125
1 24=8 12 .">!-.

110 110

89 12 95

84 90
102=8 105 <a

96 14 98

99 101

'

8
92 96
94=8 95

100 104

85=8 "s'tW

109% 113
108 108
109ia IIOI4
108 112
103 106

BONDS
N. Y. STOCK EXCHANGE
Week Ending October 10

Southern Pac Co

—

( Continued j

HE<fcWTlstgu5sred.l93;i
H4TC Istg5sintgu..l937
Consol g6s int guar... 1912
Gen gold 4s int guar.. 1921
Waco & NW div 1st g 6s '30

Morgan's La<fc T 1st 7s. 1918
1st gold

-

6s 1920
N YT<teMexgulstg4s.l912
No of Callst gu g 6s.. ..1907
Guaranteed gold5s 1938

Ore & Cal 1st aruar g 5s. 1927
SA& APasslstgug4s.l943
SoPolArgulstg6s...cl909
1st guar g 6s cl910

S Pof Cal 1st g 6s 1905
1st g 6s series B 1905
lstg6sseriesC& D...1906
1 stg 6s series E& F...1912
1st gold 6s 1912
1st con guar g 5s 1937
Stamped 1905-..19:'."

SPacof N Mex Istg6s..l911
S P Coast 1st gug4s 1937
Tex & N O 1st 7s 1905
Sabine Div lstg6s 1912
Con gold 5s 1943

Soufherii— 1st con g 5s 1994
Registered 1994

Mob <fe Ohio coll irg 4s.. 193K
Mem Div 1st g 4>-2-5s... 1996
St Louis div 1st if 4s 1951
AlaCen R 1st s 6s 1918
Atlcfe Danvlst g 4s 1948
Atl<fe Yad 1st g guar 4s. 1949
Col & Greenv 1st 6s 1916
ET Va<fe Ga Div g 5s.. 1930
Con 1st gold 5s 1956

E Ten reor lien g 5s 193S
Ga Pac Ry 1st g 6s 1922
Knox & Ohio 1st g 6s.. .1925
Rich<fc Dan con g 6s 1915
Equip sink fund g 5s.. 1909
Deb 5s stamped 1927

Rich<fe Meek 1st c 4s.. .1948
So Car & Ga 1st g 5s. ...1919
Virginia Mid ser C 6s.. .1916
Series D 4-5s 1921
Series E 5s 1926
General 5s 1936
Guar stamped 1936

W O & W 1st cy gu 4s. .1924
West N C 1st con g 6s.. 1914

S & N Ala See L & N
Spok Falls & Nor 1st g 68.1939
Stat lsl Ry lstgu g4ias.. 1943
Sunb & Lew See Penn RR
Syra Bmg & N Y See D L & W
r Pebo<feN Se«MK<fcT
1 er A of St L 1st g 4ias..l939
1st con gold 5s 1894-1944
StLM BgeTergug 58.1930

Tex & N O See So Pac Co
Tex& Pao E Div 1st g 6s . .1905
1st gold 5s 2000
2d gold inc 5s ?2000
LaDivBLlstg 5s 1931

Tol & O C 1st g 5s 1935
Western Div 1st g 5s. ..1935
General gold 5s 1935
Kan<fe M lstgug 4s. ...1990

Tol P & W 1st gold 4s. ...1917
TolStL&Wpriieng3i28.192ri
50-year gold 4s 1950

TorHami- Buff 1st g4s.ftl9 16

Ulster* Del 1st con g5s 1928
nPacRR<& Igrg4s..l947
Registered 1947

1st lien convert 4s 191

1

Registered 101 1

Ore Ry * Nav con g 48.1946
Ore Short Line 1st g6s..l922

1st consol 2. 5e 1946
4s & participating 1927

Utah ^ Nor 1st 7s 1908
Go 1d 5s 1926

Uui N J RR <fe C Co See Pa R K
Utah Central See Rio Gr Wes
Utah<& North See Un Pacific
Utica & Black R See N Y Cent
\J er Val Ind & W See Mo P
» irginia Mid See South Ry
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lieu equip s fd sr 5s. .1921
Det& Ch Ext 1st g 5s.. 19 11
Des Moin Div 1st g4s.. 1939
OniDiv 1st g 3 'as 1941
Tol& ChDiv 1st g 4s. ..1941
St Chas Bridge 1st g 6s. 1908

Warren See Del Lac. & West
Wash Cent See Nor Pac
Wash O & W See Southern
WestN Y& Pa 1st g 5s. .1937
Gen gold 3-4s 1943
Income 5s dl943

West No Car See South Ry
West Shore See N Y Cent
WVaCent&P 1st g 6s..1911
Wheel'g& L E 1st g 5s... 1926
Wheel Div 1st gold 5s. .1928
Exten & Imp gold 5s... 1930
1st consol 4s 1949

Wilkes & East See Erie
WU & Sioux F See St P M & M
Winona & St P See C & N W
Wis Cent 50-yr 1st sren 4s. 1949

5£

M-N
J-J
A-O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-f-
M-S
M-S
M-N
M-N
FA
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mar
JJ
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-I)
J-J
J-J
M-N
M-N
J-D
F-A
J-J
F-A
J-J
J-J

M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A O

J-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S

J-J

Price
Friday

October 10

Bid Ask

llOis
IO8I4
94

*121ia.

'106
114>a
100
86ia 87

103 .

103ia.
104 >a.
116 .

*U0 .

110

103ia.
118 18.

* 95H2 90
114

* 99W

117ia.
121U.

126
126
122

108%
90

108ia
118
HI 113%
H3I4

118ia.

122 .

112 .

115% .

102
119 Sale
99ia

113

109
95
91

90
80

97
112
103 7

s Sale

108% Sale

Week's
Range or
Last Sale

Low High

IIO1-2 Sep '02
113 '2 J'ne'02
96 Sep '02

127ia Feb'O
134*aJ'ly'02
122 Sen '02

113 Jan '01
IO513N0YOI
87 88
112% Apr '02
112 ia Aug'02
105*2 J'ne'02
108 Dec '01

110% Jan '02

119% J'ne'02
107 Nov'OO
110i4 Sep'02
H6I4 Apr'02

108 May'02
114% Feb '02
108iaJ'ly'01
US 118 3

!

122% Jan '02
95% 95%

115 Mar'02
99 100
120 Mar'01
96 Sep '02

-

• 117>4
93% Sale

11714

119% Sale
ilo Sale-
100
80% Sale

no
97 %
88

97 %
108

119% 120%
98 100%
35

111

92 92 "a

92% Rale

120 Sep '02
116% Aug'02
121% Oct '02
114 Sep '02
126% Sep '02

126 l4 J'ne'02
122 Oct '02

101%J'ly'00
1 11 14 May'02
92 Sep '02

109% 109%
123 Feb '02
102 Oct '99
114 Sep '01
117 Sep '02

116%Dec'01
98 Apr'02
118% Sep '02

117 J'ly'OO
104% Sep '02

114% Mar'02
118 Aug'02
115% May'02

101% Sep '02

119 1203
4

99% Sep '02
111 J'ne'01
114 Sep '02
112=8 Nov'01
109 Sep '02

98% Sep '02
92 Aug'02
90% 90%
79 80%
08%Aug'O5
112%Aug'0i
KII-Pk lnp
105'j Sep '02

107% 109
106 Apr'O
102 102%
126 Oct '02

115% 115%
92«8 94%
117%J'ne'01
114% Apr '02

119 120
109% 110
100 J'lv'02
80 83 14

107 Aug'02
109 % Aug'02
97 May'02
88'4 Sep'02
98 Mar'02
111 Sep '05

119% Oct '02
99*8 99 78
40 Mar'01

114% Jan '02
113 Apr'02
113 Sep '02

113 Dec'01
91% 93

91% 92% 16

A...

22

27

156

IS5U

35

838

11
11
s5

1173

lo

42

Range
Since

January 1

Low High

110 112%
110% 114%
93% 97
125 3

4 127%
133%137
122 123%

87 92
1121r113
U2%114%
105% 108%

110% 110%

ii9%ii9%

108%111
115 116%

108 108
114% 114%

IIS 124
122 122
95% 100
112%115
99 101%

94 98%

119 120
116% 120%
120 122%
113% 117%
125 129
125 127%
119 122%

Hl*4 113i4
90 92
109 112
123 123

115 117%

98 98
118% 121

98% 104%

114%114%
116%118
112% H5%
101 34 101%
119 122
96 102%

112%114%

107 110%
94% 9S 34

93%
92%
87
99%

91
88%
79
97
110%113
103% 106%
104 '.j 106%
lo.",', 1 13%
106 106
102 104%
125%129%
115 119%
92% 96

114%H4%

118 121
109 114%
100 103
66% 89
105 107
109 UII4
95 97
86 14 89
98 98

109 111%

119 121%
98% 102

112%114%
113 115%
112%113

91 97%

88 95

iHlSCELIiANEOlIs BONDS—Concluded.
Manufacturing iV Industrial
Am Hide& L 1st si g 6s. .1919
Am Spirits Mfg 1st it 6s. .1915
Am Thread 1st col tr 4s. ..1919
Bar& SCar Co 1st g 6s... 1942
ConsolTobacco 50-yr g 4s. 1951
Ren ist crcd 4s 1951

Distill ofAmer coll rr g 58.1911
Gramercy Sug 1st sold 6s. 1923
111 Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co 1st con g 6s.1918
Knickerbocker Ice (Chicago)

1st gold 5s 1928
Nat Starcli Mfg Co 1st g Os 1920
Nat starch Co s t deb 5s.. 1925
Stan Rope & T 1st g 6s...1946
Income gold 5s 1946
US LeathCosfdebg6s..l913

M-S
M-S
J-J
J-J
F-A
F-A
J-J
A-O
J-J
A-O
F-A

A-O
M-N
J-J
F-A

M-N

96 Sale

!!"" "si"

"66%

97% Sale

100
97%
107% 110

104
85

64 67
13% Sale

113 114

96
87
82
105
66
60%

96^
Sep '02

J'ne'02
Jun '00

68%
66%

97% 97%
99% Apr '01
99 Jan '99

100 May'o:
107% Oct '02

93 Aug'00
100 100
85 Sep '02

66 66
13% 15%

113 Sep '02

2;:

1883
5

39

94 % 100
80 91'.

«2 83

64% 69 7
e

65% 65%
86 98

loo
107

ion
112

100 IIOI4
85 95
55 74
6% 19

112 116%

•Miscellaneous
Adams Ex col tr g4s 1948
AmDk«feImp5s i'« Cent X J
Am SSCoof WVag 5a.. ..1920
H'ki'n FerryCo 1st cons g os '48
CfiicJcA St Yard col gos.1915
Del M & M ldgr incomes. .191

1

Hoboken L& 1 gold 5s... 1910
Mad Sq Garden 1st g 5s. .1919
Man Belt H ib L gen g Is.. 1940
tfe-wp Ne Ship & D D5srtl990NY Dock 50-yr 1st g 4s.. 1951
St Joseph Stk Yds lsl l%s.l930
St LTer Cupples.stat'11.

1

Co 1st g4%S 5-20 year.. 191

7

S Y'uba Wat Co con g 6s. .1923
Sp.Val Wat Works 1st 6s 1906
U S Red & Ref 1st s f g 6s. 1931

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

104% Sale

, 80

83 87

95
102

105

104% 104%

100% J'ne'02
80% Sep '02
111 Mar'01
85 87

50 Feb '02

96 % Oct '02

101 Feb '97
H3%J'iy'00
85 85

31

10

103% 107%

100% 101%
79 '4 85%

30 91%

38 50

90% 100

84% S9%

•No price Friday; latest bid and asked, a Due Jan b Due Feb c Due Mar dDue Apr g Due J'ne h Due J'ly fcDuo Ang p Due Nov jDue Dec sOptionsale



BOSTON STOCK EXQHA.NaE-Stock Record, Daily, Weekly and Yearly

Sliare Prices—Not Per Centum Prices

Saturday
Oct. 4

JSlQif

Oct. 6
Tuesda ij

Oct. 7

88% 89 34
looi... 100><>

260 260
156 156
*243 246
195 195

85% SS%
100

-.'.(II)

*15-1
* 126
•199 200
162

*142% 145
•173 ....

36 36
96% 96V?
"26 261-2

*232 233

*210 211
-81% 82%
"84 85
-73 ....

* 105% 107%
104 104 3

4

89 34 90

92% 93
'113

*23% 25
*84% 85%
-7i2 ...

L23 -

1 19!
160
"14%
77%
*4

•125
637%

*270
•184

38
85i2

185
-2 '8

259

195

259
155
245
195

300 300
153

126%
199 200
*162 ....

143 ....
....

35 14 36
96 96%
26% 26 '4

232

"210 211
81 81%

85
73
85

103 103
101%103 3

4

90% 90 %

70

"93
*113

23% 24
83% 841-2

7% 7%

4%
•138%

35
*235
-9%

155

1251.
120
167i2

15
78
412

128
63%
8

275
186
38 %
85 3

4
185
2%

88
5

13912
35
240

R5 34 S712
99%lO0

260 260
155 155
243 245
1051-2 l'J5i2

300 300
155 1 55
i20 126

- 199 200
162

Wednesday
Oct. 8

86% 87'4
99% 99%
259 259
154 155
244%244%
195 195 Hz

143143
173 ....

34 35
96 96
-24 Hz 2 5 Hz

228 Hz 232

*210 211
80 80

* 85

* 85
*i05Hzl07Hz
102% 103 H<

90 90

93 93Hz
114 114

*23% 24Hz
84% 84Hz

•29
*2 4a

111 3
4

54 Hz

31
13%

155
26
30
2%

112Hz
54 Hz

31
13%

39»4 39%
90 90

* -90
28 28
99%100

*108 110
-IDS HO

19 %
* 2 u,

19 Hi

3
65%
2 Hz

13
26
434
1

4%

2:
>29 30
75 -75

6
530 530
*-05
*16% 17
*7 8

*2 21.

ii<;

10
.* -

14
15
2

.. 48'

116
Hz 3

10
3 =

14
15

"10
47
*5%
3

*]

"L>

M ('»•',

'5 7
"25
-4U

125
-2 Hz

"

"9%
17*

11
47
b
3
1Hz
2 Hz

17H

26
5

125
3
1 3

4

1*32

i'7'5"

100
10i2 10Hz

2114 2m
11 'j 14->4

21
5i8
*4
69
1

21
5%
4%

59
1

120 124%
120 120
165 166
14Hz 14Hz
77

1

4 77 Hz
*4 4Hz

128
06 62
7 34 7 3

4
275 275
184 184
37% 38
85 Hi 86

185 188
*2% 214
88 88
4% 4%

*138 139Hz
33 36

*236 240
'9%....

151 151Hz
26

*29 30
*2% 2i4

111 112
53 53
31Hz 31Hz
13% 13Hz
89Hz 89%

39

1

4 39

1

2
88% 90

-'.mi

'27% 28 Hz

99Hz
106 106

19 19%
21-2

63% 6434
2i4

11 11
251-2

4% 4 r

1

, 29
•70 -75

1 3
6

530 530

16
*7

1
,;

.

'-

56 H2 58
"49

116 ....2 Hz 3
"KHz 10
3 3

13 H2 13H>
15 15%
2 2

*10 11
47 14 47i-2

51.

2 58
*1
*2
17
57

*25
4 34

125 126
2 Hi 2 H
*1% 1%

5 l
4

2=f
1H
2 '2

17
57
26
4 ;,

4

9 H
165 165
1% 1%

*95 100
10% 10 5

8

21 21%
14% 14Hz
20 Hz 21
5 5
"4 4%
68 60
*1 1%

118% 121%
118 120
164 166
14 Hz 14 Hz

75 34 77 Hz
*4 4%

128
50 55Hz
734 77,

270 270
181 181
37 37%
85% 85 34

185 188
*2% 2%

88
4% 43

4

138 139Hz
32 32

235 238
*9%....

150 162 Hz
26

*29 30
-2% 2K

109 111 Hz

52% 52 H2

31 31

300
155 155
126 126
*199 200
162

Thursday
Oct. 9

88% 88%
100% 100^
259 259
153 154
'242 244
195 1-2 195 Hz

Last Sale

Friday
Oct. 10

*142 ....

173 ....
v.'-\ 34%
95Hz 90
"25% 26%

230

21H
80 80
85 85

'-71 75
85

105% 105%
103 104%
90 90 Hz

93 93
113Hzll4
27 27

*23% 24Hz
84 84 Hz6% 8

119% 121
119 120
163-2 164 ij

14 15
76 77
*4 4Hz
127%127%
4634 54
7% 7 34

' 275
180 181%
37% 37Hz
85% 86

'185 188
2% 2%

...... 88
434 4 3

4
139 139

' 35
235 235
9% 9%

150 151
> 26
29% 293

4
-2% 2%

109 110
52% 52%
30% 31

39%
88%
90
28
99%

*102 106

39
88

•27"

99

*18% 19%
*2% 2%
63% 64%

2%
"10
*24% 25%
49ie 4%

"•35 1
•25
28 14 28%
•70 -70

3
"5 6

520 530
••05

16 16
*6 8

2

50% 58
"49 50
124 128

"2% 3
•9% 10
3 3

13 13
15 15
"1% 2

'10
46
5%

r°
'2

11
46%
5%
2%
1H
2%

16% 16%
57 57
25 25
-5 ....

1 25 126
2% 2%
-1% 1%

9% 9%
165 160
1% 1%

*95 100
10 10%

•20% 21
14 14%
20% 21
5 514
4 4

59 69%
*1 1%

39% 39 Hz

88% 88%
* -90
•27 28
99 99%

104 110
*104 110

154 156
' 126
199%10i.i4
Last Sale
Last Sale
'144 145
Last Sale
34 35%
95 95%
*26% 27%
229%229%
Last Sale

210 ....

80 80
*85 80
•70 74
Last Sale
105% 107%
104 34l05%
90% 91
Last Sale
93% 93 Hz

'114 ...

27 27%
Last S a I c

Last Sa t r

87%
100
259
154
243
195
177
300
153

160
38S
144
276%

34
95
26%
28

2 72%
234
210%
80
85%
*70

84
*105%
10334
89

274%
93
114

55~hY"
150

STOCKS
BOSTON STOCK
EXCHANGE

Sales
of the
Week
Shares

23%
84

23%
84
-6%....

28
120»4
119 120
103% 105 Hz

*14% 15
76 70
Last sale

52
n 7a8 7%

270 270
182 188%
37% 38
85% 86
185 185
2% 2%

* 88
434 5

139 139
" 35
*235 240

-9%....
152 156
26 26

"•_:• 30
Last .-a 1

1

109% 112
53 53
31 31 Hz

13% 14%

18%
2%
62%

no"

.

•23%
4 34

*-35
"25

.

27%
*-65

-.>;

5 1

*05
16
•li

- -50
2

19
2%
64%
2Hi

24%
434
1

28

610

16
8

•60

2

56 ;

'.i

19

127%
116 110
-2% 3
10
21*16
13 34
14%
•1%

10
3

1434
2

10
46%
5 34
2%
1%
2 Hz

10
46
6 3

4

2%
"1
*2
16% 17
*57 58
«25 26
4% 4%

125 127
*2% 3
*1% 1%

*i)i* 9»4
165 165
"1% 1%

J 00
10 10%

20% 20%
14 14%
21
5
4

59
*1

21
6
4
59
1%

52%
-7%

270
180
37%
85%
185
2%
87%

138%

108
63
40
1

3,605
334
1,0

396

20
4

820
62
8

15
7,460

92

234
38

500

Last Sa be
Last Sale
3934 40%
8834 89'
Last sale
27% 271-2

99 99
108 3

!

106 109

18% 18%
- g 1,

02 03 %
Last Sale
1! ...

•23% 24%
4% 4%

Last Sale
25 25
27% 28

"•67 ....

Last s a L

e

Last Sale
505 510
Last
10'.!

/. a s I S a I e

Last sale
2 2

Last sale
5 7

50
129 131

*2%
934
2«4

13%
11
1%

/, a «t Sal
*9% 10%
46% 47
6 6
*2^
Last Sale

3
9 3

4
3

J5
1%

16%
57
25
4%

125

10%
57
25
41.

125
2% 2%
1% 1%

Last Sale
9

16.1

1%
93
10
Last sale

21
14%
22
5
4
57%
-1

1%
93
10 Hz

15

22
5
4
57%
1%

Railroads
88 <4 Atch Top & Santa FelOO 16,534
10034 Do pret 100 1,007
259 Boston & Albany.. ..100 149
154 Boston Elevated 100 972
43 Boston & Lowell 100 5
195 Boston & Maine 100 66

J'ly*02 Do pref 100
300 Boston & ProvidencelOO
155 ChicJuneRy&USYl 00
126 Do pref 100

Con& Mont Class 4. .100
Sep '02 Conn & Pass Riv pref 100
J'ly'02 Connecticut River. ..100
145 ' Fitchonrg pref 100

Aug'02 Maine Central ..100
35 Mass Electric Cos 100
95 Do pref loo
27Hi Mexican Central 100
229% N Y N H <fe Hart.. ..100

May'02 Northern N H loo
Norwich & Wor pref100

210% Old Colony 100
80% Pere Marquette 100
85% Do pref 100
74 Rutland pref 100

Sep '02 Seattle Electric 10~0

107% Do pref 100
104% Union Pacific 100
9034 Do pref 100

Sep '02 Vermont <fe Mass....100
93% West End St 50

114 Do pref 50
Wisconsin Central...100

Sep '02 Do pref 100
Aug'02 Wore Nash & Roch..lOO

miscellaneous
*23% 24% A.mer Agricul Chem.100 95
84% 84% Do pref 100 419
7 :is 7% Amer Pneu Serv 50 400

Do pref 50 10
120-.) 121% Amer Sugar Refin.. ..100 22,356
120 120 Do pref 100 489
104 164 Amer Telep <fe Teleg. 100 3,231

Amer Woolen 100 160
76% 76% Do pref 100 999

4% Sep '02 Boston Land 10
127 Cumberl Telep & Tel 100 5
55 Dominion Iron & St 43,705
8 East Boston Land 600

270 Edison Elec Ilium...100 22
180 General Electric 100 95
38 Mass Gas temp ctfe.. 100 5,682
86 Do pref 100 5,091

188 Mergenthaler Lino.. 100 55
214 Mexican Telephone.. 10 320
87% N E Cotton Yarn pref 100 10
5 N EGas&CTrrects.lOO 4,288

140 NE Telephone 100 85
Plant Comp new rectslOO

230 235 PullmanCo 100 77
Reece Button-Hole.. 10 50

152 Swift & Co 100 505
26 Torrington Class A.. 25 50
30 Do prof 25

Sep '02 Union Cop L'd <fe Mg. 25
ill 111% United Fruit 100
52% 52 34 United Shoe Mach... 25

31 Do pref 25
U S Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
\v< ^t Telep <fe Telesr. 100

Do pref 100
Westinir Kl .V Mfg... 50

Do pre! 50
Mining

Adventure Con 25
Allouez 25
Amalgamated i 'opperioo
Amer Gold Dredging 5
Am Zinc Lead .v.- Sm. 25
Anaconda 25
Arcadian 25
Arnold

iitic

iiiii 1 '.in M iiicS S 50
Bonanza < Dev Co)... 10

silver) 10
British Colum (Ltd). 5

iilver) 10
1. 25

Central Oil
.. 10

Cons U old...
ital Zinc 25

1 loppi 1 'onColOO
Daly- w.st 20
Dominion Coal loo

Do pre! 100
Elm liiver 12
Franklin 25

juato Consol..
'r (Copper).

m.is, 1 lonsol
Mayflowi r

•-'

Jan'O'J m. mm <: (Sold) IE
10 10 Michigan 25
45% 46 Mohawk 25
*5% 6 Montana Coal & Coke 25
3 3 Montreal & Boston..

2% Sep '02 National..» 25
*2 2% Old Colony 28
16 16 Old Dominion (Cop).. 25
57 57 25
*25 26 Varrott (Silv&Copp) 10
*4 6 I'hu-nix oonsol 25

125 125 Quinoy 25
"2% 2'- Rhode [slant! 25
*l% l%SantaPe(Gold<fcCop) 10

50 Apr'02 Santa Xsabel (Gold).
Shannon 10

161 165 , 25
"1% l%Tecumseh 25

*94 100 Trnnountain 25
10 10% Trinity 25

27 Sep '02 lint upper loo
20 34 20% V 8 Mining v tr ctfs. 25
14% 14Hz Pnli States Coal <fcOil 26
21 21 Utah Con (Gold) trro4-85
*5 6% Victoria 25
*3 34 4 Winona 25
58 68 Wolverine 25
"1% Wyandol 25

18% Oct '02

59 Sep '02
39 34 39%
89 89

80 Sep '02
28 28
99 99

*105% 107
105 105

18% 18%
2% 2%
02% 63

a% Sep '02
•11
25 25
434 4%

65 Sep '02
*24 26
*27
-67

Apr'02
6 Sep "02
510 510
10 J'uo'02
17% 18

T 14 Sep '02

60 Oct '02
' 2

27 Sep '02

58
18% 50
127 128H
116% 116%
2% 2%
*9% 10
3
13% 13%
14 14 H;

"1%

Range Since January 1

1902

Lowest

74% Jan 2 7
95%Miul2
258 :-

a;150 Aug29
236 J'nel3
191 Jan 2
172 Jan 13
297%J'ne20
150 Sep 30

Oct 1
Augl2
J'ne23
J'ly 1
Jan 24
Jan

125
199
160
285
142
172
33% Jan 28
92
26

210
170
230

4,184
387
643
655
10

2,054
1,316

65
394
55
20

823
314

10,465

110

690
"

" 50
885
500

115

3,075

-2,145

Jfitjliesl

209
183
307
172
136
202

Jan 13
Jan 15
Jan 31
Jan 14
Jan 9

20S%J'nel8
68 MavjO
79%Mayl9
70 Sep 12
58 Jan 8
103 Oct 6
98% Feb 28
86% Marll
172 Jan 15
92% Oct 4
112 Sep 12
19% Jan 28
39% Jan 28
148% Feb 11

21 Jan
81% Jan 2
4 Jan 21

21 J'uel9
116% Jan 6
115 Jan 4
155 Mar 1
13 Apr 23
73 Apr 24
3%May 5

122% Apr 4
25 Jan 15
7%J'ly24

244 Jan 2
T1180 Oct 8
37 Oct 7
85% Oct 4
170 Jan 2

2 Jan 6
87%Oct 10
2 34 J'nel9

135 Jan 2
J'ly 22
Jan 7
Jan 23
Jan 9
Oct 9
Jan 23

1% AuglS
85% Jan 8
46 Jan 2
29 Jan 2
11% Jan 25
80% Jan 22
1 3 % Jan 25
49 Jan 2
36%J'nel9
87%J'uel9
72%:Ma rll
26%;Marll
91 J

86% J an 11
89 Jan 29

Range tor Previous
Year (1901)

30
216

6
loo
26
28

96%Sep 9
106 Sep 2
266 May 9
173%Marl4
248 Apr

Apr 28
Apr 26
Mar26
Mar26
Mar26
Jan

166%FeblO
295 Feb 6
148 Marll
178% J'ly 10
45% Apr 21
99 J'ne 6
31 Mar31

254 Apr28
175 Jan 3
238 Apr 3
217 Apr 4
85% Sep 10
91 J'ly 30
125% Apr 23
90 Mayl 3
110 Marll
113 Aug20
94%Aug29
178 J'ly 14
99 Marl 8

117 J'nel6
34% J'ly 29
55% Sep 4
152%Mayl2

32% J'ly 29
91 J'ly 29
934 Maj-22
37%May22
135%Mar31
123 Sep 4
185% Apr 4
17% Jan 7
8034 Jan 2
4% May 6

13034 2\pr30
79%Aug20
9% Mar27

285 May 9
332% Apr
39% Oct
87% Oct
190 Sep
3^ Apr

93%J'nel6
7%Mar20

151 Apr30
41%Sep 10
250 J'ly21
9%Oot 8

177 J'ly 28
27 Jan 2
29% Oct 8
2%MarlO

117 Sep 22
57%Mny 1
33% Apr28
15% Sep 22
91% Sep 22
19% Oct 2
62% Mar25
46% Jan 7
97% Jan

1-12%Apr15
\pr 4

100% Apr
115% Apr
117 Apr

Loioest Highest

•10
11
7

9,484

1
'

100

o. 1 03

1,851
155

1,035

730

'200

120
260
71
60

200

"ioo

10

2,370
1,075

.

128

18 Jan 14
2 Angl8
61% Ma
2 :

9%Mar27
24 J'ly 14
3 Hz 1

•50 May 9
22 .Ian 23

Jan 17
•40 J'ly 21

Jan 2
5%S.-p In

1 let 9
Apr! 1

.Ian 1 1

Apr24
.ill 2

43% Marl 7
'.lar !

Jan

ran 16
9''., •

2»4 Oct 9
11%
14 •

i % Sep 29
:;

d'.)

rf27 -lanl-l
3 .

J'ly 22
1 Jan 25
2 Sep 29

10 Sep 26
55 Angl?
24% Apr30
3% 1

125 Apr 9
11.2.1

1 % -

•50 .Ian J,
\n._-
Sep 30
Jan
.Ian 2
0< 1

Sep 2^
13%.

1

iepSO
! iyl4

4% ,rnclo
dl Jan 1 1

42 Jan LI
•75 Jan 21

9

60
(/34
10
27

\pi-2S
4% Mar 8

Pel) 1

\pr 8
10% J'ly 14

lau 31
13% MarlO

ran 31
May s

:;9'i Apr21
l%o Mai

Apr23

•12 Jan 20
> lar 10
Way 3

2 .Ian
My s
Ply 26
\prl2
!'lv 8
Sep 6

119 Jan 23
Mar

15 ::

- Jan

Mas
3% Mat
A Jan 8

MarlO
49%Sep 9

1.

4% MarlO
1% Jan 31
4% -MarlO

1 eb 1

8934 -

34 Feu
5 >l ay I 1

1 1;

: VI) 1

50 Marl?
18 U

281 1

.. nel£
125 Feb26
18% Mar 3

J'ly 18
22%Sep 9

18% J'ly 24
J7% l«'eb

"

</0% MailO
6 Auglo
61% Sep 16
1% J'ly 30

.i'j<! Jan
80 May

251 Jan
159% Jan
238 J'ly
189 Dec
168 Feb
297 May
143% Jan
126 Jan
198 Jan
160 Jan
270 Jan
139 Jan
166 Jan
24 Jan
77%Jan
13% Jan

201 Feb
163 Jan
223 Jan
205 Jan
30 Jan
70 Jan
87 Jan
42 Aug
98 J'ne
78% Jan
82 Jan
172 Nov
92% Jan
110 Jan
17 Feb
40% Dec
150 Aug

20 Oct
79% Dec
3% Jan

28 Aug
103 Dec
112 Dec
151 Jan
14 Oct
70% Mar
4 Feb

129% Nov
20 Oct
7 Nov

217 Jan
184% Jan

90% J'ne
1()7 % May
265 Apr

!
1-1-190

248
200
176
307
162
135
00% Nov

165 Deo
286
148
173
45
96
29'

153 Feb
l%Dec

88 Dec
4% Nov

127% Jan

J'ly
Apr
Apr
Apr
Apr
J'ne
Apr

May
Apr
Nov
J'ly
J'ne

;

May
2 17% J'ne
1 73 Nov
231 J'ne
212% Apr
95 Nov
89 Nov
120 Deo
61 Dec

1 1 18 Dee
132% May
99 May
173% Augm Apr
118% Apr
24% Apr
48 J'ne
155 Aug

34% J'ne
91 J'ne
11 Mar
33 Jan
152% J'ne
130 J'ly
182 May
21% Jan
83 J'ly
4% Oot

140 Aug
39 Mar
y% Feb

270 Mar
288 Deo

182% Nov
3% Mar

99 Jan
1 5 Jan

146 Apr

198 Jan
5% Oct

100 Dec
25% Dec
27 Jan
2 Nov

73 Sep
30% Feb
23% Jan
9 May

74 Jan
13% Oct
46 Dec
33 May
SO % J'ly
%Oct

225 Oct
9 Jan

110 Mar
29 Aug
29 May
5 Mar

137 Mar
48% Nov
30 Sep
16% May
83% Aug
34 Jan
82% Jan
54% Apr
101% May

134 Feb

54 Jan
06 Jan

69% Jan
61% Oct
60% Dec

•_> Nov
9 Feb

29 Dec
3%

50c. Dec
24% Dec
15% Jan
1 Jan'
5%May

111 1 % Oct
1 lec

•12

10% Dec
8 Aul-
1% Dec
1 % Nov

11 Di C
- _\..\

May
ll>- .Ian

2 Dec
ll 1

4 Dec
18%Dec
11 Jan
l%J'ne
4

Feb
.Ian

4 Feb
1 Her

50c. Jan
3 A g

201
72 Dec
27% 1>' •

3%May
1 25 Dec
3
2i

, Dec
•50 J'ne

230 Dec
62% 1 iec

bl9%Jan
10 Dec

9% Jan

18%Deo
3%May
l%Deo

44 Dec
1 May

89% Dec
91 Dec

33 Sep
I

Aug
129% J n«
5%J'ne

Apr
Apr

243.1 Mar
5 :,

.j
Alar

43 Sep
43% Aug
]78 .Mar

lan
.lan

B60 Mar
••_>•_ i-j Apr
34% May
13 Feb

ran
4 Apr

nee
1 1 J'ne
53% Deo

Dee
7 Mar

Mai
Oct

56%
37%Srp
5% Oot
.. Jan

jo Sep
50% Sep
7 Jan
5%1"
4% Aug
5% Oct

Mar
L20 Sep

vpr
8% Sep

187 Apr
10 ivi>

10% Apr
2%Jan

Keb
58 Sep
41 J'ne

J 1 Apr

37^s Max
12 Sep
1 1

1 Feb
73 Sep
2% Feb

Before pay't of assess'ts called during 1901. <i Before pay 't of assess'ts called during 1902. "Bid and asked prices. UNewstock. || Lowest lsexdlv.



OCTOBER 11, 1902.] Boston Bond Record 785

bonus
bos - ,'K EXCH'GB

:oher 10

Am Boll Telephone 4a. ..1908
v Tel ooil tr 43.1929

AtChA Nebraska 1st 78. .1908
AtohTopA S Fegeng4s..l995
Adjustment g4s. ..J'lyl995

Boston £ Lowell t< .1907
Boston & Maine 44s 1944
Plain -is ......1942

Boss A Mon 3d issue FS...1904
Boston Terminal 1st S "as.1947
Boston United Gas 1st 53.1989
2d ;.s 1939

Bur it Mo Kiv ox 6a 1918
Non-exempt 6s 191S
Sinking fond -is 1910

But to & Boston 1st 6S....1917
Cedar Rap & Mo K 1st 78.1916
3d 7s L909

Cent Vermt 1st g ts..Mayl920
Chic Burl A Q 1st 7> 1903
Iowa Div 1st 5s
Iowa DiT 1st -is 1919
Debenture 5s 1913
Denver Kxteu is 1922
Nebraska Exten is 1927
Bit S\V s t Is 1921
Illinois Div34s 1949
-Joint bonds See Gt Northern

Chic Jc Hv & Stk Yds 5s J 913
Coll trust refunding _ ;

Chilil A- St PDub 1> 6s
CU M & St l> Wis V div 6sl920
CliicA- XoMieh 1st ga5s

ft W Mich iron 58....1921
ml ft Mom oons 4s..1920

Counct Pass K 1st g 4s...1943
Current River 1st 5s 1927
Det Gr Bap ft W 1st 4S...1946
Dominion Coal 1st Os 1913
Eastern 1st cold 6s 1906
Fitehburs is 1904
4s 1927

Fr.nit Elk <t Mo V 1 st 6s. . 1933
Unstamped 1st 6s 1933

Gt Nor CB4Q coll tr 4s 1921
Registered 4s 1921

J-

J

.l-J
MS
A-O
V".
J-D
J-.I

l-'-A

M-N
FA

A-O
M-N
J-D

J-

J

A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-S
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Friil n ii

October 10

Hiil Ask
99

sale

ibo^Safb"
95 Hi 96

72
119

Sale

101
87

102

Voo"

"••""

109

1274
1264
His
108 109*2

105
9934
110
108

107
Sale

137
137
94 Sale

Week's
Range or
i.ast

Low
99 1

4

98%
119
loosa

L044
126%
99%
104
115 4

"71
119
105 4
100
100
13S
125%
87
102
llti

102
1074
100%
nisi.,

99 Ja
101%

110
99
1-27^
1304
1084
109 4
109*4
115
1054
9984
110
108
100%
111*4
138
13S
933.

94s.

JHuh
OMl.

99
Dec '01

96
Apr '01

1

Apr'01
.1.111 '02

Apr'02
Aug'01

96
72

Sep '02

J'ly'02
J In '02

J'ne'01
Sep '01

Auy'00
87

Sep '02
Apr '01

102
May'02
Oct '02

Apt; '02
Sep '02
J'ne'02

Sep '02

Aug'02
127 4

Oct '02

109 4
Mar*02
Apr'02
Sep '02

9934
110
108%

Mar'02
May'02
J'ne'02
J'ly'0'2

943a
J'ly'02

S3

LO

30

Range
since

January 1

Low -Hiyli

93 100
9S 34 99%

99% 99%
104 104

83 99 *o

56 824
119 121%
1054105 4
99% 100

85 904
102 104 34

102 104*o
107 41074
11 Ml 1011ft

L084
L00%

101*4 1024

108
99
1274
128^4

109
109%
114*4
1054
99
1094
ins
100%
1104
138
138
9334
94

110
1014
132

110
110*4
109*4
115
107*4
101
111
111
100%
111*4
139
138
96%
96%

BONDS
BOSTON STOCK EXC

!

Week binding October lo

Illinois Steel debeu 5s 1910
Non-oonverl deben 5s... L913

la Falls & Sioux C 1st 7s.. L917
Kan CClin ft Spr 1st 5s. . . L925
Kan C Ft S ft Gull 1st 7s.. 1908
KauO FtSoottft M6S....1928
Kan ( ! M ft 1! gen 4s 1934
Income 5s Marl934
Old Colony Tr Co reots

KanC ftMRvftBrlst 5sl929
KanCStJoft C B 1st 7s. .1907
LR&FtSni ldgr 1st 7s. ..1905
Maine Cent cons 1st 7s.. .1912
Cons 1st 43 1912

Marq Houghft Ont 1st 6s. 1925
Mexican Central cons 4s. .1911
1st cons inc 3s Jan 1939
2d cons inc 3s Jan 1939

Mich Telepli cons 5s 1929
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5s 1929
New Eng Gasft C 1st 5s. .1937
New Eng Teleph 6s 1906
6s 1907
6a 1908
5s 1915

N Y<fcNEnglst7s 1905
1st, 6s 1905

Old Colour sold 4s 1 924
Oreg Ry <fe Nav con g4s..l9 to
< >reg sh Liue 1st g 6s. ...1922
Bepub Valley 1st s f 6s...'1919
Rutland 1st 6s 1902
Rutland-Canadian 1st 4s 19 19

Seattle Elec 1st g 5s 1930
Torrington 1st g 5s 1918
Union PacRR&l grg 4s. 19 1,

1st lienconv 4s 1911
Vermont* Mass 5s 1903
West End Street Ry g 5s.. 1902
Gold 44s 1914
Gold debenture 4s 1910
Gold 43 1917

Western Teleph <fc Tel 5s. 1932
Wisconsin Cent 1st gen 4s 1 949
Wisconsin Valley 1st 7s.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
Spl

Frice
J

II
1

Friday ' Range or
>a. October 10 Last Sale

A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
J-D
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
F-A
J-J
M-N
J-J
F-A
M-S
J-J
M-N
M-N
M-N
M-S
M-N
F-A
J-J
J-J
J-J

Rid Ask

105
113
128
98
90

106
Sale

ioo"
92

108%
111
105

110

118
79% Sale

104

65%
104

103*4

105

107 Sale
1044105

98
105

100
105 4

I0434 Sale

Low
102
1 1

4

105
113
1234
984
90
92*4
1104
112*4
LOS
128
105*4
118
7938
31*4
-'14

TJ86
104
103
1105%
104
105
105
107*4
in'.

1044

125*4
106
100
L02
105 4
p> --i,

1031%
107*8
100
1004
108
104*4
L03%
10434
s7*4

11934

High
J'ly'02
Sep '02
J 'ne'02
Sep '02
113
1234

sop '02

Sep '02
May'02
J'ne'02
Sep '02

Sep '02

J'ly'02
May' 01
Sop '02

SI
Sep '02

J'ne'02
86

Mar'02
103*4
674

Apr'02
Peb'02
Sep '02
May'02
107

Sop '02
May'01
Mar'02
J'ly'02

L06
J'ne'02
Mar'02
1054

J'ly '01
Apr'02
10834

Sep '02

J'ne'02
J'ly '02

Aug'02
J'ne'02

10434
J'ly '01
Mar'02

„Vo

18

34

nge
since

Inn nary 1

LOW Hir/h,
lot 102
Mil 102

1334
L05 106
113 II434
123*4 126
98 994
84 97*4
92 95
10S 111
112*4115*4
105 1053g
1- 13034

IIS
79%
30*4
20%

1J85
103
103
52
104
105
103
HIV,
L06%
104 4

I Is

84*4
3534
244
88

104
104*4
69

104
105
105
1(17*4

10934
107

102% 10234
125 123*4
100
too
102
105

107
101*4
I0334
107

10338 10338
104*4 1134
100 100
1004 100%
107 108
104*4 ;o4*4
10341033a
10334 1064

1193(11934

Note—Buyer pays accrued interest in addition to the purchase prioe for all Boston Bonds. " No price Friday; latest bid and asked. 1[ Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
Oct 4

*7234 73 k
123 123
•30*4 304
49 4 49 4
*134 14

2S4
24 -"S

*7;;-j
•77 4
34%
54

•4

49

•384

113 U

28%
244
74

35*4
5916

8134
494
S*5l6
174
35*4
4334
3834
48
1134

Monday
Oct 6

724 724

28 J4 30
48 48
13 34 13?8

284
'24

7234
77
34
5*4
*4

V,

bOi le
4S**4

17-

4:;

i

1124

28%
24*4
73=8
77
35
5*4
*4

4
81 3j

49
> 7 -

174
31*4«
43*4
38
47 1*

112

Tuesday
Oc f 7

Wednesday
Oct 8

714 724
124

28»4 29
474 474
134 1334

27 7
8 28

23 24
7234 73

3334 34*4
5*18 546

.

79\ 8034
48 6g 4S=rt

S34
17*4 17*4

33*3,8 ;u3,
•42 "a 43
38
473„ 48

1 12411234

7334 7334
123 123
28 7s 29
*47 47 s

8
134 134

27 7
a

224
72
76
33%
5
**4
*4

80*4
a:47 34
8916
17%

34*i„
12 !

o

38'ie
47 4

112

284
23
72
77 3

8
344
5*16

80%
48
834

17 4
34»ie
42*4
387la
47-
1124

Thursday
Oct y

73 73
123 123
29 29%
47% 47 4
134 13%

28 28
22% 234
72 73

34
54a
**4

*4
80%
18
834
17%
34 4
43*4

38**1,-,

4734
I1234

344
54

814
484
8%
18

394e
17'

11234

Friday
Oct 10

73 734
123 125
28% 29
47% 47%
13% 13%

>4

28 284
23 23*4
74 74
774 77 4
34% 34%
5 5%
*% 4
*3

4 1
804 814
4734 48*4
8*318 8%
17% 17%
344 3 0-18
*42% 43
38*4 38*4
4734 47»4
1124
*30 33

ACTIVE STOCK*
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central ...... 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Philadelphia
American Alkali 50

Do pref 50
Cambria Steel 50
Consol Lake Superior.. 100

Do pref 100
Lehigh Coal & Nav 50
Lehigh Valley 50
MarsdenCo loo
National Asphalt 50

Do pret 50
Pennsylvania BR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton 50
United Gas Fmpt 50
Welsbacn Co 100

Sales
0) the
Week
Shares

674
80

5,550
800

1,530

5,468
6,784
1,816

54
6,518
5,595

60
42

3,184
3..-.57

19,26:;
6.971

01. ol-J

2 72
1,050
4,695
3,109

Range Since January 1

1902

Lowest

62% Jan 28
104 Jan 7
2334 Jan 24
44 Apr 2
13 4 Oct '

%Sepl7

23 Mayl7
214Mar20
664 Jan 3
71 Apr 15
33*8 Mayl7
2% Feb 3
% Sep 15
*i Sep 13

7334 Jan 14
46 Jan 3
3% Jan 27
8% J'ne26
26*4Marll
40 Mar 6
30 Jan 14
32 Jan 6
1014May28
24 Jan 31

Highest

74 % Sep 18
1254 J'ly 29
3434 Augl8
55%Augl9
17 Marl5

1 Apr 28

294 Sep 23
36 Apr 29
804 Apr 29
7934 Sep 9
38*4 Jan 2
5*ila Oct 3
1*16 Feb 7
24 J'ly 9

85 Sep 4
50s

8 Apr30
94 Sep 19
18% Oct 1

;»3 16 Sep 3
454 Sep 3
405 lB sep 10
4834 Oct 3
126 Feb 8
104May29

Range tor Frevious
Year (1901)

Lowest Highest

58 Jan
884 Jan
9 34 Jan
24% Jan
14 Dec

%D«o
4Apr

1534 Mar
204 Dec
40 Feb
624 Jan
284 Jan
3% Dec
*4 Dec

1 Jan
69 May

403.4 jan
4*4 Dec

124 Jan
344 Jan
19 Jan
244 J'ne

113 Sep
38 Dec

65 34 J'ly
1064 Deo
30-4 J'ne
54 34 Sep
184 Mar

2 38 Jan
%Mar

31% J'ne
384 Apr
8O4 J'ly
7958 Apr
39% May
7 5

8 Jan
84 Feb

16 Feb
81 Apr
54*4 May
8% Feb

28% Deo
41% Dec
32 4 Dec
37 Jan
128 4 Jan
55 .i&y

PHILADELPHIA
Inactive Stocks

American Cement To
A Hi' t iron ti- Steel 50
American Railway:

Telephone 50
ibria Iron

Trenton 10
Central Coal A

Consol Trae Pitts 50
Preferred 50

Danville i, ...14
Diamond 6
Preferred

Easton con E
Electric of America... 50
Elec Storage 1

Vrelerred 100
Bennantown Pi

Harrison Bros preJ ...100
Hestonv Man <t Pair..50

I' referred 50
[ndianapols St 100
Inter Sin P <fc Dynam . . 50
Lit Brothers.. 10
Little Schuylkill 50
MinehillA; Schuyl H..50
Negquehoning 50
X Haven Iron & steel.

5

North Penns] l\ ania..50
Pennsylvania Salt 50
Pennsylvania Steel .100
Preferred loo

PliilaCo(Piti-
Phil German d. Norris. 5( 1

Phi la Traction 50
vays General 10
ueh Iron A St<

Tidewater Steel 10
United N J KK ,t c.loo
Unr.Pow <fc Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron <fc Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal. ..50

Rid Ask

74

52
77

20
9 4

87
145

48
75

1 4

66

5 1-

112
50

101
49%

174
98
5
2%
5%

282

6»16

77

V"4

00

49"

14
34

934

11*4

53
102

176
98 '4

5*4

2%
5%

44*4

634
70

PHILADELPHIA
Bonds

Al ValE oxi 7s 1910 A-O
Asphalt Co 5s 1949 tr ctfs
AtlCity 1st 5s ?'19 M-N
BaUsTerlst 5sl92
Berg&EBrw 1st 6s'21 J-J
Beth;.
Che&DCan 1st 5s'16J-J
Choc&Melst :

.:ii Ofe<S 1. gen 5s '19 J-J
It Ry(Ind) cmi .

1st con 5s
Con Trae ot X J Lsl 5 S . 3i i

K& A lsr M 5s 1920 M-N
Elec& PeoTrstk u . u-
Elm<fr Wil 1st 6s '10.J-J
Income 5s 2862.A-O

Eg 11 Gas- hist s :,s 1928
K& BTopconSs '2 '• \ '

1

Indianapolis E
Lehigh Nav 44s 14. Q-J
Kits 4s g 1914.Q-F
Gen M 44sg.1924.Q-F

Leh V C 1st 5s g '33. .J-J
Leh V ext 4s lsl 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annum- 68 J-D

Loh V Trac 1st 4s '29.J-D
Nat Asphalt 5s 1951 J -J

Now Con Gas 5s L948 J-D
Newark Pass con 5s L-930
NYPh&Nolst4s'39J-J
Income 4s 1939.. .M-N

NoPenn 1st 4s '36. .M-N
Gen M 7s 1903 J-J

Penu sou 6s r 1910..Var
Consul Osc 190.-,. ..Var
Consul 5sr 1919. ..Var

Penu & Md Steel eon 6s.
Pa & N Y Can 7s '06.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Petin Steel 1st 5s '17 M-N
People's Tr tr certs 4s '43
P Co lstcfe col tr 5s'49 M-S

Rid Ask

119

112
90

108

115
98

108*4

1104

iio

ii'8
1214
124
142

116*4

91
116
1014

122

112
113
100
1074
104
1104

25

110

117
98*4

874
1114
106 34

110
119
122

87
8

1024

108
1224

105
1114

PHILADELPHIA
I
Rid Ash

Phil Elec gold trust ctfs.
Trust certifs 4s

P & E sen M 5 g '20.A-O
1 li 11 U is g 1920..A&0

I'll A; Head 2d 5s '33.A-1 >

4n M 7s 1911 J-D
Con M 6sgl911 r-D
Ex Imp M 4sg'47.A-0
Con M of '82 4s '37.J-J
Term 1 nal 5s g 1 941 . Q-F

P Wit B col tr 4s '21.J-J
Rochester Ry con 5s 1930
S R E Side 1st 5s g '35 J-D

.to Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta* Charlotte.. 100
Atlan Coast L (Conn
' lanton Co 100
1 leorgia Suu& Fla... 100
1st prel 100
2d pref 100

G-B-S Brewing 100
MtVernon Cot Duck
Unit Elec L& P pref. '.0

Bonds
Anacostiait Pot 5s
All & Ch 1st 7. ..1907 J-J
LtlCoasI L(Ct)ctfs5sJ-D
Ctfs Of indelit 4s. J..I

1 Pass lsl r.s'ii m \
Ball Pundg 58.1916 M-N
Exchange34s 1930J-J
Refunding :: 4s J 952.,' -J

Balt<fcPlst6sml'll A-O
1st 6s tiinn. 1..1911 JJ

Bait Trac 1st 5s. .'29 M X
No Bait, Div 5s 1942 J - J

)

Convertible 5s. '06 M-N
Central Ry Os. . . 1912 .1 -.1

Consol 5s 1932 M-N
Ext<fc Imp 5s. 1932 M-S

ChasCityRylst5s'23J-J

9934
71

119

131
124
118
108
108
1254
108
112
113
1154

160

100
50
100
82
12
8%

35

994
113

"914
109
123
1104
112

117
121*4
1013.1

100
714

126
119

126
110

70

375
10SL

118
117
105

12 *a

834
38

ICO

110
124
111

119
125

106

BALTIVIOK.E

Chas Ry G it El 5s '99 M-S
Charl C <feA ext 5s.'09 J-J
2d 7s 1910A-O

Citvit Sublst5s.. ; 22 J-D
,,-Sub(Was)lst5s'48

1 '(.I .v. (irnv 1st 6s.l916 J-J
CodsoI Gas 6s...1910 J-D

1939 J-D
Ga & Ala 1st con 5s '45 J-J
GaCar«feNlst5sg'29J-J
Georgia P 1st 6s... '22 J-J

& Fla 1st 5s 1945J-

J

< t- I ;-S Brew 3-4S 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st os '28A-0
LakeR El 1st gu5s'42M-S

-H\Vash)lst5s'25FA
Mt Ver Cot Duck 1st 5s.
incomes

\"ev\ Orl Gas 1st 5s. .Var
Np1 XitOPlst5s'38M-N
Sorfolk St 1st 5s '44. .J-J
North Cent44sl925 A-O
68 1904 J-J
Scries A 5s 1926 J-J
series B 5s 1926.. ..J-J

Pitt Un Trac 5s 1997 .J-J
Poto Val 1st 5s 1941.. J-J
SecAv T(Pitts) 5s '34 J-D
Sav Fla&West5s'34 A-O
seaboardA L 4s 1950 A-O
Seal, it Roan 5s 1926.J-J
South Bound 1st 5s. .A-O
U El L<feP lst44s'29 M-N
Un Ry & El 1 st 4s '49 M-S
Income 4s 1949 J-D

Va Mid 1st Os 1900. .M-S
2d series 6s 1911. ..M-S
3d series 6s 1916..M-S

51 r 3-4-5S 1921.M-S
..th.series 5s 1926.M-S

Va state) 3snew'32.J-J
Fund debt 2-3s 1991 .J-J

West N C con 6s 1914 J-J
\\VsYaC<&Plst6g'll J-J
Wil & Weld 5s. .1935.J-J

Rid Ask

90 92
1°2
123 4
115 116
100 102
119 1204
1124
1144 116
1114 112
111*4 11134
124
115 1154
484 49
37 4 38

100 101
117
118
874 88
41' 42

93 95
110
112
105
123
123
118
1164 1174
118
115
84 844

113
IIO34 111*4
844 85*2
9434
67

104
114

100
1 15
95 964
96 97

118 119 4
114 1144
122 123

* Bid and asked prices • no sales on this day
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending
Oct 10
1902

Stocks
Railroad dtc

Bo-nds
State
Bonds

V S

Shares Par value
Bonds

397,802
962,333
896,832
610,176
731,338
368,591

$36,922,700
89,734,800
85,173,200
57,182,000
63,715,050
33,299,100

$366,027,450

$1,701,500
3,946,700
2,939,000
3,482,000
2,745,500
1,93 5,000

$15,000
1,000 •

6,000
30,000
10,000

125,000

$12,000

Wednesday 3,000
22,000
63,000

3,967,072 $16,729,700 $187,000 $100,000

Sales at

New York Stock
Exchange

Blocks—N o. shares
Par value

Bank shares, par..

BONDS
Governmen t bonds
State bonds
RR. and mis. bonds

Total bonds..

Week ending Oct 10

1902

3,967,072
$366,027,460

$100,000
187,000

16,729,700

$17,016,700

1901

3,498,730
$34^,785.800

$91,000
5,000

1*,752,500

$16,848,500

January 1 to Oct 10

1902

14.3,008.981
$13,754,842,150

4411,400

$1,100,900
3,010,700

725,971,450

$730,083,050

1901

222,171,963
$21,668,274,225

$129,475

$1,544,970
2,321,200

790,905,900

$794,772,070

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Boston Philadelphia

Oct 10
1902 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Tuesday
Wednesday . .

Thursday
Friday

5,954
17,098
18,486
12.S07
14,523
7,527

6,186
19,304
18,571
33,110
19,502
10,367

$18,000
45,600
46,000
22,100
23,050
32,500

13,891
30,199
23,597
24,305
28,811
14,232

4,310
5,475
6,391
2,649
3,611
2,293

$48,000
96,700
90.6U0
43,427
54,600
60,691

Total 76,395 107,040 $187,250 135,035 24,729 $394,018

Outside Securities
A Weekly Review ol Outside Market will be found^tn a preceding page.

Street Railways
NEW YORK CITY

Bleeck St& Ful F stk 100
lstmort4s 1950 J-J

B'way & 7 tli Ave stk. 100
lstmort 5s 1904. ..J-D
2dmort 5s 1914 J-J

Con 5s 1943 See Stock
B*way Surf 1st 5s gu 1 92 I

2d 5s int as rental 1905
CentT Orosstowu stk. 100
IstM 6s 1922 M-N

Cen Pk N & E Kiv stk 100
Consol 7s 1902 J-D

Christ'r<fc 10th St stk 100
Cohfc 9th Ave 5s See stock
Dry D E B& Bat stk 100
1st gold 5s 1U32. ..J-D
Scrip 5s 1914 F-A

Eighth Avenue stock 100
Scrip OS 1914 F-A

42d ct Gr st Ferry stk 100
42d St M <fc St .\ Ave 100
lstniort Os 1910....MS
2d income 6s 1915.. J-J

LexAv & Pav F 5s See S1
Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
lstmort 5s 1909. .M-N
Consol 5s 1948 F-A

Sixth Avenue stock.. 100
Sou Boulev 5s 1945..J -J

So Fer 1st 5s 1919...A-O
Third Avenue See Stock
Tarry W P & M 5s 1928
YkersStRR 5s 1940A-O

28th <fc 29th Sta 1st 6s '96

Twenty-Third St stk. loo
Deb 5s 1906 J-J

Union Ry lst5s 1942 F-A
Westchest 1st 5s '43 J -J

BROOKLYN
Atlan Ave 5s 1909. .A-O
Con 5s g 1931 A-O
Inipt 5s See Stock Exc

B B & W E 5s 1933. .A-O
Brooklyn City stock. ..10
Con 5» See Stock Exch

BklnCrosstn 5a 1908.J -J

Bkn Hgts 1st 5s 1941 A-O
Bklnyoock Sub See Stk
Bklyn Rap Tran See Stk
Rei g 4s 2002 J-J

Coney island* BklynlOO
1st 6s 1903 J-J
Sscrtfsindbt 1903. .J-J

BrkC& N 5s 1939. J -J

Gr St&N ew 1st 5s '06 F-A
Gr'pt &Lorimer St 1st 6s
Kings Co. Elevated—
1st 4s 1949 See Stock

Nassau Elec pref 100
6s 1944 A-O
1st 4s 1951 JJ
Wb'g<fc Flat 1stex 4%s.

Steinway 1st 6s 1922.J-J

OTHER CITIES

Buflalo Street By—
1st consul 5s 1931. .F-A
Deb 6s 1917 L.I I

Chicago City Ky stk.ioo
Clue (J uionTrac t'ol

Cleveland City iiy 100
Cleveland Eleotr Hy.loo
Columbus (O) St By..100
Preferred 100

Colum Ry con 6s See Ph
Crosst'wn lst5s'33 J i)

Bid Ask

33 35
100 102
248 251
100% UU 1

-,

107*2 109
Exch list

4112 114
HOI 102
265 275
4123 126
210 220
100% 101
185 190
Exch list

120 130
113% 110%
103 104*2
400 415
105 109
410 115
70 10

111 112
99 101

k Exc list

Stk E x list

Stk L x list

190 205
217 218

41001* 106
•a is 119
175 180

41 11 113
6108 110
Exch list

108 110
111 112

5113 114 "a

408 415
102 106
118% 119
113*4 114*3

4103 106
113

h list

102 104
247 % 248
list

104 107
105 108
Exch list

Exch list

it .... 87'%
300 400
101
101 103
115 116
103%
105 107

Kxcli list

S3 hi 85
113 115
88 89
105 106

J117ia 1191-2

{118 114%
4106%
210 212

list

1 15
90

56 6o
107 109

ila list

§109 111

Street Railways
Detroit United RySeeStk
Grand Rapids liy 100
Preferred 100

Indianapolis St Ry s-te

J C Hob & Paterson.,100
4sgNovl 1949. ..M-N

Lake St(Chic) Elstk.100
1st 5s 1928 J-J

Louisv St Ry 5s 1930J&J
Lynn& Bos 1st 5s '24.J-D
Minneap St Ry 5s See Stk
New Orl KysCo 100
Preferred lou
4"a8 1952 J-.T

North Chic Str stock. 100
1st 5s 1909 J-J

North J ersey St stocklOO
4s 1948 M-N

Pat lty con 6s 1931. .J-D
2d 6s 1914

Rochester Ky 100
Preferred 100
(Jon 5s 1930 A-O
2d 58 1933 .11

So Side El (Chic) stk. 100
Sj raeuse Rap "1'r 5s 19 16
Toledo Rys & Light
UnitRys(StLTr;iiis. LOO
Preferred 100
Gen 4s 1934 J-J

UnitltysSanFran SeeStk
4s 1927

West Chicago St 100
Cong 5s 1936 M-N

Grns Securities

NEW YOKK
Cent Union Gas 1st 5s...
Con Cias ( N Y) stuck N >

Equit Gas con 5s 1932 Set
.Mutual I las lou
New Amsterdam Gas

—

1st consul 5s 1948. .J-J
NYGEEH&P See Stock
N Y & East River Gas—
1st 5s 1941 J-J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927.M-N
•standard G its com 100
Preferred 100
1st 5s 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore Consolidat See
Bay state Gas 50
Binghamton Gas 5b 1938
Boston United Gas bonds
Buffalo City < ias stocklOO
1st 5s 1947 Y-o

Chicago (ias See N Y stk
Cincinnati Gas d
Coi Gas L<fc HeatcomlOO

Preti rred 100
Col (ias 1st 5s 1932 J-J

Consol Gas (N J) stk. LOO
1st 5s 1936 J-J

Consum Gas (J City)—
1st 6s L904

Detro is 50
Essex & Hudson GaslOO
Fort Wayne 6a 1925..J -J

iCo 100
Grand Rapids Gas

—

1st 5s 1915 F-A
Hartford (CI

I Gas L...25
Hudson CO tins 100
5s g 1949 M-N

Bid Ask
Exch list

50 53
95 100

Phila list

22% 23

1

4
80 80=»4
9 3

4 10
i

HI 7 117%
5112 113ia
Exch list

16% 163s
62 % 54%
«80 85
180 186

i

33 33%
85%

U28 132
4100
70
100 102
nio 111
5 1 05 108
110 111
102 104

Stk E x list

27 <a 29
81 "a 83

i 85 86
Exch list

89 wl
92^ 83%

i 99 100

4106 110
stock Exc
stk K x list

320 335

4110 Ill
Exch list

4112 114
4109 112
105 108
L30 L40
150 160
4115% 118%

40 42
91 92
Bait list

1 J4 1%
•> 92% 95
Bosto ii list

10% 11
81

Lisl

99 99 hi

103 100
107 107 hi

4 107 Hi

17 19
89 91

4102 "a 104
1 88
34

56

4102 105
r 52
40 42

4104!4 104 1-.

(int Securities
Indiana Nat & 111 Gas—
1st 6s 1908 M-N

Indianapolis Gas stock 50
1st 6s 1920 M-N

Jackson Gas Co 50
5s g 1937 A-O

Kansas City Gas 100
5s 1922 A-O

Laclede Gas 100
Preferred 100

Lafay'eGaslst6s'24.M-N
Log<fcWabV 1st 6s'25.J-D
Madison Gas 6s 1926.A-0
Newark Gas 6s 1944. Q-J
Newark Consol Gas.. 100
5s 1948 See Stock Exch

O & I nd Con Nat& 111 100
1st 6s 1926 J-D

Providence Gas 50
St Joseph Gas 5s 1937.J-J
StPaulGas Gen 5s'44M-S
Syracuse Gas 5s 1946.J-J
United (+as<fcElec,NJ 100
Preferred 100

Telejrr <Sc Telephone
Bell Teleph of Buffalo 100
Central & So Amer... 100
Ches<fe Poto Teleph.. 100
5s 1909-29 J-J

Commercial Cable 100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
Golddi Stock 100
4%s, 1905

Hudson River Teleph 100
New Eng Telephone See
Northwestern Teleg. ..50
N Y& N J Telephone 100
Rights
58 1920 M-N

Pacific & Atlantic 25
Providence Telephone. 50
Southern & Atlantic. .25
Tel Tel & Cable of Am. 15

Electric Companies
Chicago Edison Co... 100
Edison El III Brk 4s N Y
Hartford (Ct) Elec Lt 100
KingsCo Elec L<fcPColOO
Narragan (Prov) El Co 50
N Y<fe CJ El L&PowColOO
Preferred 100

Rho Isl Elec Protec ColOO
United Electric of N J 100
4s 1929 J-D

Ferry Companies
Brooklyn Ferry stocklOO
NY<fcBl8t6s 1911.J -J

Con 5s 1948 See Stock
Metropolitan Ferry 5s...
N Y & E R Ferry stk. 100
1st 5s 1922 M-N

N Y & Hoboken stk. 100
Hob Fy 1st 5s 1946 M-N
Con os 1946 J-D
NY&NJ 1st 5s 1946.J-J
10th & 23d Ste Ferry 100
1st mort 5s 1919. ..J-D

Union Ferry stock... 100
1st 5s 1920 M-N

Railroad
Chic Ind&L gu 4s 1952JJ
Chic Peo <fc St L pref. 100
Priorlieng4%8)30M<fcS
Con mtg g 5s 1930.J&J
Income 5s 1930

Ch R I & P coll tr 4s (w i)

Rock Island (when is.)

New pref (wh issued)
Denver A, South'n ...luu
\'oi i hei d Securities..100
Ore Short L 4s w i SeeStk
Pitts Bess & L E 50
Preferred 50

Industrial and Aliscel

Acker Metcfe Condit...6s
Alliance Realty LOU
Amer Bank -Note Co iU
American Can com.. .lot
Preferred lou

American Chicle Co. .100
Preferred 1 0( I

American Elevated
Amer Graphophone...lu
Preferred lo

Amer fiidt

Amer Press AssOC'n.100
American Screw I 00
Amer Shipbuilding... loo
Preferred ]M)

Am Soda Foun coin.. luu
1st preferred LOO
2d preferred loo

American Surety 50
Am Strawboard recta 10U
Bonds Os F-A

Amer Tobacco com. .. i>o

Preferred loo
Am Typefo'rs coin
Preferred 100

Amer Writing Paper.100
Preferred luu
5s 1919 J.J

Barney &Sm Car LOO
Preferred 100

Bliss Company com 50
Preferred 50

Bond&MtgGuac new nm
Borden's CondMilk.. LOO
Preferred lot

Brit Colum Cop See Boat
in hand 2u

Cellulo d Co i un
Cent Fireworks con
Preferred lou

Central foundry
I 00

Preferred LOO
10(1

Clatlin til is; I-
j'[ preferred

Miinon Kin
'

1917
. . 100

• arllealiir
miisoI Kirew'ks com. 100
Preferred loo

Cons Rj Ug<fcRefnir.loo

Bid Ask

70
105
75

4102
12

100 hi

60

4107 hi

4l40>a
70

list

19

tll3>a
i 94
i 92
4100

3734
89

106^2
101
42»4
105
175
115
78
47
120

105
Bosto
122

al56
18»i

112is
80

tll2
96

t....

168
Stock
200
208
fl08

42 %
79 "a

125
17Ja
70

15
113
Exch
108
82

i 94
70

4ll2ia
i 86
102
65

4105
42

i 96

91
12ia

4106
93
28

i 8734
55 3

4

82
35

109
Exch
t 34ia
t 73

100
120

i ..7

111*
50

120
90

34
f 5*2
I 9
Exch

'.in

78
58ia

105
4

65
14

175
17

100
300
141
42
98
5ia

23
77
18

145
140
390
119
107

Stock
t h
115
20
62
3
13%

450
100

00

2

10
65
5

49
75
106

104
20
101%
90
110

56
109%
141
71

22
57

96
93%
102
38

1

4
89 !4

1101.,

104
46 .,

107
184

84
55
123

111
n list

126
161
19%
113
85

102
7

172
Excli

214

43%
80%

18
70 l4

17
115
list

110

95
72
114
87
105

108
43
97

93%
14

108
100
32
88
56'.

S3
50
109%
list

36
7a

126
60
12
51
L32

15

114
6
LO

list

96

59%
108

6
70
17

185
49

350
149
43
IU2

6
23 %i
79
25
128

146

122

"s

22
67
3%
14%
170
M>'2'..

106

65
20

6%

Industrial and lUisce!
Consol Rubber Tire. .100
Debenture 4s

Cons Storage Batteryiou
Continental Tobac deb 7s
Cramps' Sh&En BldglOO
Crucible Steel 100
Preferred lou

Distil'gSecurit'snew(w 1)

New 5s (whenissueil)..
Dominion Securities, lou
Electric Boat lou
Preferred 100

Eiectric Lead Reduc'n.ot.
Preferred 50

Electric Vehicle lou
Preferred 100

Electro-Pneum'ic 'Iran 1 1

1

Empire Steel loo
Preferred 100

General Chemical luu
Preferred lou

Gorliam Mfg Co com.lUO
Preferred 100

Greene Consol Copper.10
Guggenheim Explorati'n
HackensackM eado wsl 00
Hall Signal Co 100
Havana Commercial. 100
Preferred loo

Havana Tobacco Co t w 1)

Preferred (w i)

Hecker-Jones-Jew'l M ill

1st 6s 1922 -MS
Herring-Hall-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land & tmplOO
5s 1910 M-N

Houston Oil 100
Preferred 100

Interboro R T (full paid)
40%paid

Internat'lBaukingColOO
International Salt'. ... 100
Istg5sl951

Intern't'l Silv Os '4S.J-D
John B Stetson com.. 100
Preferred 100

Lanston Monotype 20
Lawyers Mort uusur.100
Lawyers* Title Djs...100
Lonllard (P)pref 100
Madison So, Garden. .10u
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Construe. pfloo
Monongahela H Coal. .50
Preferred 50

Mosler Safe Co 100
National Bread loo
Preferred loo

National Carbon 100
Preferred 100

Nat Enam'g & si amp 100
Preferred 100

National Surety 100
NewBrunsCannelCoal 10
New Central Coal 20
New Eng Consol Ice. 100
New Eng Transpor..lOO
N X Biscuit 6s 1911.M-S
N Y M t ge & Security .100
New York Dock 100
Preferred loo

N Y Realty Corp 100
N Y Transportation...20
Nicholson File Co 100
Nor Am Lum'r tt PulplOO
Ontario Silver loo
Otis Elevator com 1 00
Preferred 100

Pitts bur!;' Brewing 50
Preferred 50

Pittsburg coal LOO
Preferred 100

Pitts Plate Glass 100
l'ratl <fc WI111 n pref..100
Procter <& Gamble 100
Preferred 100

Royal Bak Powd pref.100
Russell <t Erwin 25

I
Car Ileal A; LtlOO

mile Mining "1

Simmons Hardw com loo
Preferred LOO
•2d preferred loo

Singer Mfg t .1 100
Standard Milling co.ioo
interred 100
5s

Standard Oil of N J. .1011

Standard Coupler com luu
Preferred 100

Storage Power 50
Swift & Co See Boston St
let 5a L910 1914. ...JJ

1 ennessee Copper 25
Texas & Paolfic t oal.100
1st 6s L908 A-O

rule Guar* Trust...100
Title ins Cool N 7..100
Trenton Potteries com 1 00
Preferred ti otfs 100

Trow Directory new., lou
1 mi. n 1 lopper 10
Union steel <te Chain. 100
Preferred loo

Union su ltclnfc Signal 50
Preferred 50

Union iypewr com. .100
1st preferred 100
2d preferred loo

U S Cotton Duck 100
U S Envelope com. ..100

I'n lerr.-d 100
s Realty& Con

[erred it»o

t S Reduct<S Rt QnlnglOO
Preferred LOO

U S Snipbuild'g t« h
rerred(when issued)

5s (75 ,. ptii

U S Silt 11 t hi

1 S Steel Corp
I

. 100
1'iel, 1 red

Va iron Coal & C.k
L949 Otfs

V 1 1 mi Detlnning..
ed 100

\\ e>t Lngli •

\\ Lute Knob Mium
\\ .11 thing Pump pref.100

Bin
%

12
18

104
65
22
85 5

„
28'-,

80
20
25
38
2v
3 ;

,

4%
12

3
4

14
4S
6.1 %

101
125
125

t 25%
15U

5
122
18%
60
48
66

96
2

35
5

105
106

100
102
195
12
40
luu 1

.

150
140

275
370
125
14
55

5
f U<V
t 39^

30
99
38
88
140

1 6
33
27

1

114
120
23
601
188

,
12J*

151
5
8%

42
100

f 31V

91 v

98
335
200
10.'.

, 61
170

t a ',

136

280
7%

30
79

655
30

130
1%

k Exc
4101
t 16 14

4106
775
150
20

105
70

t 276

t

I 106
129
131
130
14%
19
74
31«g
74

2(1

58
91

tl'ii'V

31
80

16
125

Ask,
1%

16
20
107
7o
22 i8
8534
31
82
25

43

14
1'4

1 1 -j

5u
liO

.04

26
1 tilt

10
129
20
02
5i>

72

too
3

40
!U

L9
74
Luo
L05
.'05

13
45
01

12
:85

19

6%
7

ll»i
3934
102%
20
92%
31

100
89
90

160
0i4

38
28

116
130

•j 7

03%
192
13

8
9

44
L02
31i4
4 1

7g
30
92

142

340
203
106
63
180

3
162

142*
300

9
32
81

665
35

I 3*
h'ge
102
17
90

110

160*"

22
112
75
3

96
109
131
132
133
16
2t

77
32
74>4

22
60
94

10014
98%

11.S
.•

70%

81
L8S
18

128

4 Buyer pays accrued interest. \ Price per share. f Sale price. a Ex rights.



OCTO KB 11, 1903.] THE CHRONTflLB 787

%VM&8tnxent and Railroad %nUU%Qtnu^
^Vtfrt^wvwww^

RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two colnmns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

ROADS

Adirondack
Ala Gt Southern.
AlaN O * lexat
NO <k No East.
Ala & Vicksb'g
Vieksn Bb. A P.

Allegheny Valley
Ann Artior
AnnWa?hAc Kai.
Ateh Top A: S We.
Atlanta & char..
Atl Knoxv <fe No.
Atlantic & Blrin.
Atl Coast Line...
Atl Yald A West.
Bait a Ann SL..
Bait A Ohio....)
B & O Southw. i

Bangor & Aroosl
Bath & Hammou
Bella Zanes&Cin
Belleionte Cent'J
Bridgt & Saco R.
Butt Attica & Arc
Butt Koch & rtttn
Buttaio ArSusq...
Burl C Kap & No
Canadian Pacific

Cane Belt
Cent'l of Georgia
Cent'l ot N Jersey
Central Pacific..
Chattan South' n.
Chesap Ai Ohio...
Chic & Alton Ry.
Cli:c Burl & Quin
Chic it E Illinois.

Chi; Gt Western.
Chiolnd &L'v...
Chic Mllw & St P
Chic& North \V*n
ChicPeo AStL..
Chic K I & Pac...
Chic St P .1 AcO.
Chic Term Tr KK
Choc Okl & Gulf*
CinN OAT Pac.
ClCinChi St L.
Peoria* Gast'n

Colorado Ai South
Col Newl) & Lau.
Col Saud A. iiocli

Copper Range....
Cornwall.
Cornwall &Leb..
Cumberl'd Val.ej
Denv. &RioGr. >

Kio Gr. West. S

Detroit Southern.
Det & Mackinac.

Tune
3d wkSept
Pacific.
id wk Sept
2d wkSopt
2d wk Sept
iuly
lstwk Oct.
July
August
July
September
epteuiber

August..
June
July

Latest Gross Earnings

Week
or Month

August

August
August
August
AUKUSt
July
Mav
Istwk Oct.
AllgUSt
May
September
August
September
August...
July
September
September
August
August
lstutOot.
September
September
August...
August...
August...
July
August...
September
4tn\vk Mai
3d wkSept
September
September
September
Juiv
3d wk Sept
August...
August...
August...
August...

September

September
August...

Dul So 8k As Atl.. 3d wkSept
Erie
Evansv & Indian
Evansv& TH...
F'rchtld&N'r'e'n
Fanny& Powhat
FtW& Denv City
Georgia RR
Ga South <fe Fla..
Gila Val G& N..
Qr Trunk System
GrTr. West'n.
DetGr H&M..

Great North*n

—

StPMinn&M)
East, ot Minn \

Montana Cent'l
Total system.

Gulf&ShipIsland
Hocking Valley
Hous & Tex Cent
Illinois Central..
Illinois Southern
•Int& GtNorth'n
Interoc (Mex) . .

.

Iowa Central...
Iron Railway...
Kanawha Ac Mich
Kan City South'n
Lehigh Val RR..
Leh Val Coal Co
Lexing & East'n.
Long Island
Lou. Hen<L&St.L
Louisv Az Nashv.
Macon & Birm...
Man'tee&Gr.Rds
Manis & No East
Manistique
Maryland& Penn
1Mexican Central
Mexican Intern')

.

(Mexican By

August ..

September
September
July
August....
August.

.

August..
September
Juiy
September
3d wkSept
3d wkSept

September

September
September
June
September
July
September
September
September
Wk Sep 20
September
September
September
August
August...
August
August....
August
July
September
September
July
August...
September
March
September
August
Wk Sep 20

Current
Year

15,324
50,70i

36.000
17,000
18,000
Inc

32,411
8,03

1,858,285
•-'08,941

58,851
17,500

Z1201.955
21,384
11,082

5,542,96

141.306
3,084

18.420
4,369
4,241
2,704

147,010
75,104

399,700
3,605,000

20,356
809,050

1,190,549
1,939,670

9,79o
1,177,597
890,280

5,171,300
134,000
602,077
430,622

3,904,072
4,214,841
133,929

P377630
1,019,626
148,829
89,707

107,381
1,745,849
240,226
496,500
13,014
31,307
30,822
10,058
26,172

118,673

1,523,600

117,140
67,504
55,804

3,660,866
33,230

143,682
2,978
6,949

219,475
164,426
106,375
24,389

2,885,405
98,196
27,213

3,954.250

158.472
4,112,722
114,577
490,326
339,054

3,602,429
13,013

528,096
85,700

206,362
6,327

62,074
510.048

1,617,128
128,593
48,784
inc. 2 2
68.815

2,836,555
15.538
8,518

30,879
7,950

20,622
f 1,657,418
533,803
90.700

Previous
Year

$
12,887
41,711

34,000
16,000
14.000

41,583
34,731
7,759

4,941,071
245,957
53,977
8,860

tl 13400
19,325
10,439

5,070,081

134.751
3,172

15,907
4^08
3,028
2,582

145,418
63,879

399,772
3,264,024

0,637
589,843

1,574,597
1,848,806

7.498
1,450,053
850.618

4,979,072
121.000
004,620
388,593

3,904,050
4,298.425
123,975

»2790858
1,119,320
135,800
75,37
95,498

1,662,529
218,403
446,487
10,843
24.425
12,702
10,605
37,134

110,424

1,598,700

112,401
68,933
50,735

3,830,653
29,588

124,080
2,648
6,729

184,298
139,428
99,226
27,039

2,628,773
90,108
18,546

3,424,899

172,063
3,596,962

97,169
453,744
387,099

3,425,279
11,923

435,516
70,680

206,350
6,130

83,049
444,968

2,445,737
1,779,025

35,729
,419

57,395
2.446,418

8,710
10,550
31,965
2,491

19,536
1,325.266
498,549
76,100

July 1 to Latest Date,

Current
Year

$
202,216
564,840

417.G90
184,368
212,053

465,837
8,087

9,454,993
268,941
178,770
52,097

i2,567.324
269,977
11,08^

10,719,592

261,580
5,490

33,178
9,312
4,241

24.410
2,032,750
142.045

4,959,004
10,405,804

34,177
2,109,071
2,229,406
1,939,670

32.038
3,386,333
1,696,760
9,791,68
1,821,749
1,805,259
1.280,139
7,025,405
8,196,892
200.241

p3,77G,307
1,914,870
433,385

4,054,742
1,291,347
5,000,077
675,710

1,538,641
13,614

374.973
58,994
18,64«
51,621

219,630

4,610,878

343,80:
133.031
695,702

6,849,694
102,558
454.181

2,978
14,486

454,015
320,921
348,343
24,389

8,194,130
1,014,295
278,728

10,748,671

502,171
11,250,842
1,374,684
1,567,568
339,054

10,351,668
39,185

1,214,918
1,047,530
616,358
18,688

183,973
992,310

3,000,079
246,891
97,091
Inc. 27
68,815

8,317,691
36,948
8,518

56,406
33,116
195,232

1 4,903,357
1,061,573
1,131,100

Previous
Year

190,628
500,820

364,588
177,911
108.431

474,132
7,759

9,704,573
245,957
147,568
20,904

c2,311.572
235,045
10,439

9,708,949

243,716
5,506

30,835
9,140
3,028

25,007
1,803,924
120,521

4,559,003
9,234,030

13,274
1,757,898
2,979,334
1,818,806

25,783
4,302,037
1,678,270
9,400.102
1,623,050
2,008,859
1.200,904
7,540,097
8,183,077
232,707

»2,790,858
1,900,556
405,334

2,877,751
1,215,748
4,987,917
651,707

1,382,173
10,843

304,941
22,157
21,328
72,880

194,311

4,596,703

308,328
137,001
658,600

7,353,346
92.3S6

400,195
2,648

11,693
350,444
267,516
314,627
27,039

7,640,083
930,539
264,246

8,900,984

492,834
9,393.818
1,030.849
1,341,688
387,099

9,984.209
35,299

1,121,854
861,190
589,538
18,801

249,704
825,836

4,556,592
3,204,334

07,226
338

57,395
7,193,448

25,469
10,550
58,091
22,033

179,255
4,002,793
949,773
913,600

R0AD3

Mexican South'

u

Millen & So'w'n.
Mineral Range..
Minneap Ac St L.
M8tP& S StM.
Mo Kan & Texas
Mo Pac & Iron Mi
Central Branch
Total

Mob Jack Ac K C.
Mobile & Ohio..c
Nash Ch & St La.
Nat'l Ry. of Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y C & Hud Riv
N Y Out & West.
N Y Susq & West
Norfolk & West'n
Northern Central
North'n Pacific.
Nor Shore <Cal)...

Pacific Coast Co.
Penn—EastPAcEe
WestP&E§...

Pere Marquette.

.

Phlla & Erie
Phila Wilm&B..
Pine Blf. Ark. R...
PittsbCC Ac StL
Pittsb & West'n
Plant System—

)

Ala Midland.
Bruns & W'n.

!

Chas &Sav...
8av Fla & W.
SilSOc&G..

Reading Co.—
Phil & Read....
Coal & Ir Co....
Tot both Co' s..

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rio Gr'do West..
Rutland
St Jos&Gr I
St Louis& Gulf..
StL&NArk
St L & San Fran g
St L Southwest .

.

StLVan&TH..
San Ant & A P. .

.

San Fran &N P..
Sav Fla & West.

.

Seaboard Air L..
SoC&GaExt...
So Haven & East.
Southern Ind
So PacifioCofc...
Carson & Colo.
Central Pacific.
Direct Nav. Co.
GalHar & S A.
Gal Hous Ac No
GulfW. T. &P.
Hous. E. &W.T.
Hous. & Shrev.
Hous AVTex Cen
Iberia & Verm.
Louis'a West. .

.

Morgan's L Ac T
N. Mex. As Ariz..
N YT&Mex ..

Oregon & Calif
Sonora Ry
SoPae. Coast..
SoPaoRRCo..
So Pac SS Lines
Tex&NOri..

Southern Rallw'y
TerreH&Ind...
Terre H & Peor.
Texas Central .

.

Texas Ac Pacific.
Tex S V & N W .

Tlfton Thorn. AcG.
Tol & Ohio Cent

.

TolP As West..
TolStL&W...
Tor Ham & Butt

.

Union Pac RR

.

Oreg RR & N
Oreg Sh Line.

Wabash
W Jersey & Sea'e
Wheel & LE...
Wichita Valley
Wm'sport&N .Br.
White Pass &Y'n
Wisconsin Cent.

.

Wrightsv &, T'n..
Yazoo & Miss. V.

3d wkSept
August..
August .

September
.^eptomber
September
September
September
September
Wk Oct 4
August .

September
September
September
August..
September
August..
August..
September
August
September
August
July
August
August ...

September
July
August..
Iuly
August..
March...

June

Latest (Jross Earnings

Week
or Month

$
15,416
3,812

44,291
349.641
695,368
,663,460

3,188,740
104,382

3,293,122
4,257

556.827
739,764
677,707
24,144
3,947

0,701,579
408,215
134,342

1,684,909
681,830

4,439.010
56.020

540.739
10100990

Inc. 38
900,913
512,041

1,151,027
2,171

1,954,779
326,491

706,318

August
August
August
July
July
September
June
August
August....
August....
August
September
September
September
July...
September
June ..

September
May
August ..

September
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
Septembrr
September
September
September
September
September
May
Istwk Oct
September
September
3d wkSept

August...

Istwk Oct.
August...
istwk Oct.
August. .

.

July
2d wk Sept
Istwk Oct.
August...
September

Current
Year

1,992.195
242.313

2,234,508
102,441
52,533
48,427

454,400
220,322
103,804
A28.47G
20,409

2,063,365
649,025
201,001
178,062
128,438

/706.318
1,025,369

20,428
11,220
71,903

6,926,294
37,581

1,939,670
2,063

503,027
28,954
13,488
60,863
16,211

339,054
4,937

175,899
384,159
20,301
32,964

333,966
44,293

102,957
2,265,002
274,699
266,208

3,597,841
164,527
50,604
65,623

939,474
13,000
13,477

~ 58,574
105,632
236.2S1

9,050

4,329,598

430,291
694,350
75,357
5,331

15,947
98,890

134,000
12,271

588,747

Previous
Year

$
14,620
2,925

55,000
305,7112
540,159

1,403,101
3,091,019
106,347

3,197,300
3,000

489,133
625,653
507,208
16,943
3,081

6,680,072
571,513
272,564

1,405,107
692,930

3,852,037
47,307

450,386
9,214,590
2,700
805,112
605,059

1,078,227
1,400

1,832,040
367,798

598,739

2,570,109
2,424,983
4,995,152

85,419
51,784
47,403

449,400
202,511
132,915
11,445
19,874

1,659.138
609,195
175,504
171,933
112.803

f59S,,739
914,550
18,173
8,682

57,459
6,721,677

19,373
1,848,806

2,828
559,954
29,952
13,776
64,880
13,391

387,099
3,938

137,749
587,189
27,090
25,584

280,013
44,538
99,015

2,250,054

246,149
3,092,328
142,862
46,007
50,234

919,361
12,000
9,790

48,601
96,466

208,357
10,060

4,123,595

396.165
651,150
68,569
7.413

14,021

111,929
9,277

464,710

July 1 to Latest Date.

Current
Year

211,330
7,702

93.197
97 1,177

1,867,010
4.370,159
9,338,720
302.4 <

9,041,205
56,192

1,115.099
2,215,191
2,130,250

53,9 13
6,588

19,475,004
740,000
203,715

4,901,149
1,310,251
12,234,918

122,005
540,739

19,878,493
Inc. 9

2,616,479
512.041

2,203,505
2,171

3,779,784
3,210,005

8,475,502

3,913,370
498,510

4,411,880
102,44.1
52,533

150,323
5,341,154
429,482
180,143
A59.681
37,850

5,919,969
1,705,397
575,377
178,062
370,751

f8,475,502
2,908,161
250,882
18,682

203,840
6,920,294

37,581
1,939,670

2,003
503,027
28.954
13,488
60,863
16,211

339,054
4,937

175,899
384,159
20,301
32,964

333,960
44,293
102,957

2,265,00
274,099
266.208

10,387,513
453,999
141,829
129,059

2,426,812
33,100

133,383
844,415
293,204
747,390
96,085

5,896,433
1,212,231
1,108,883

10,775
15,947

1,855,28a
22,998

1,535,024

Previous
Year

170,950
5,359

107,223
910,910

1,408,007
4,100,771
9,501,410
409,971

9,911,381
40.719

9;i5.766
1,898,808
1,771,831

43,410
0,777

19,422,234
1,115,041
507,464

4,180,225
1,349,551
10,730,025

108,195
450,386

17,505,693
20,300
2,486.262
605,059

2,049,505
1,400

3,476,934
2,910,210

7,948,368

4,773,288
4,317,489
9,090,777

85.419
51,784

• 144,088
4,908,081
390,069
208,250
22,567
41,677

5,105.241
1,078,113
535,059
171,933
328,858

/7,948,368
2,710,039
261,959
14,676

161,893
6,721,677

19,373
1,848,806

. 2,828
559,954
29,952
13,776
64,880
13,391

387.099
3,938

137,749
587,189
27,090
25,584

280,013
44.538
99,015

2,250,054

246,149
9,082,918
417,848
147,276
135,986

2,510,204
31,000
95,228

792,737
.300,053'
656,460
111,756

8,525,740 8,072,237

5,296,167
1,129,231
977,171
12.941
14,021

1,678,818
17,475

1,304,078

§ Covers results on lines directly operated. * Figures from Deo. 1 are for the railroad only.
{Mexican currency, alncludes Paducah & Memphis Division from July 1 in both years, t Results on Monterey & Mexican Gulf are

included from March 1, 1902, but for no part of 190i. e Covers lines directly operated, including the Buffalo & Alle'y Val. Div.for both years.
b Includes the Houston &. Texas Central and its subsidiary lines. Earnings 04 the Cromwell Steamship Line, not previously reported, are

now also included. c Results on Montgomery Division are included in both years. d Includes St. Paul & Duluth for both years.
1 These figures are the results on the Ala. Midi., Brunswiok Ac West., Charles. & Sav., Sav. Fla. & West'n and Silver Springs Ooala & Gulf,
C These figures Include, besides the St. L. & 8. F. proper, the Kan. City Ft. Seott & Mein.system and Ft.Worth & R. G. A From May, 1902.

includes sundry acquired roads. i Including earnings of the Hancock & Calumet, both years. t Including earnings of the Savannah
Florida & Western in both years, v Includes $147,969 other Income, against $194,397 for a similar period last year.
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Totals for Fiscal Year.

In the full-page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

Roads.

Allegheny Valley
AtlantaA Charlotte Air Line.
Bellefonte Central .

Central of New Jersey........
Chattanooga Southern
Chicago & North-Western. . .

.

Chicago Rook Island & Pao..
Ohio. St. P. Minn. & Omaha..
Cumberland Valley.....
Ft. Worth & Denver City
International & Gt. North'n.
Manistee & North Eastern...
Manlstlque ........
Mexican Centralt
Mexloan International.......
Mexican Railway
Mexloan Southern...
Missouri Pacific
Central Branch
Total

National RR. of Mexico
Northern Central
North Shore
Pennsylvania, East of P.&E..*

West of P. <fe E , ....
Pere Marquette
Philadelphia <& Erie
Phila. Wllm'g'n & Baltimore.
Pitts. Oinoin. Ohio. & St. L...
Rio Grande Junction ..

St. L. Vandalla & Terre H....
South Haven & Eastern......
Terre Haute & Indianapolis..
Terre Haute & Peoria
Texas & Paciflo
West Jersey & Seashore......
Wichita Valley...

Period.

Jan. 1 to July 31
Apr. 1 to July 31
Jan. 1 to Aug. 3

1

Jan. 1 to Aug. 31
Jan. 1 to Sept 30
June 1 to Aug. 31
Apr. 1 to July 3

1

Jan. 1 to Aug. 31
Jan. 1 to Aug. 31
Jan. 1 to Aug. 81
Jan. 1 to Sept 30
Jan. 1 to Aug. 31
Jan. 1 to Sept 30
Jan. 1 to Sept 30
Jan. 1 to Aug. 31
Jan. 1 to Sept 20
Apr. 1 to Sept. 21
Jan. 1 to Sept 30
Jan. 1 to Sept 30
Jan. 1 to Sept 30
Jan. 1 to Sept 30
Jan. 1 to Aug. 31
Apr. 1 to Aug. 31
Jan. 1 to Aug. 31
Jan. 1 to Aug. 3
Jan. 1 to Sept 30
Jan. 1 to July 3

1

Nov. 1 to Aug. 3

1

Jan. 1 to Aug. 31
Deo. 1 to July 31
Nov. 1 to Sept 30
Jan. 1 to Aug. 3

1

Nov. 1 to Sept 30
Nov. 1 to Sept 30
Jan. 1 to Sept 30
Jan. 1 to Aug. 31
Jan. 1 to Aug. 31

Latest Cross Earnings.

Current
Year.

Inc.
945.079
37.767

9.662.303
82,573

12,197,260

7,320",076
777,504

1,573,569
3,486.189
228.643
84 371

15,149.026
4,172 287
8.603.600
461,970

26,080,761
768.695

26.849,456
6,417,189
5,402,845
282,384

73,298.369
Die.

7.26P.681
3.530.460
9.9P9.278

14,619.158
361,0,20

1,985,3*5
47,377

1,574 313
491.771

7.645,186
2,789.883

39,617

Previous
Year.

185,019
891,249
31,638

11.072.9M
66,075

12,096,179

6,79i",d55
689,719

1,371.273
3.485262
235,869
81,466

12.869 280
3,879,911
3,108900
398,829

25,631,165
1.008,107

26,639,272
5,698.303
5,300,345
251,103

66,017,169
4.260,600
6.749,930
3,589,775
9,727.778
13,227,991

351,975
1,844,269

39,198
1,433,906
506.250

8,057,675
2,621,883

45,970
* These figures Include the Buffalo & Allegheny Valley Division In

both years, t The operations of the Monterey & Mexloan Gulf are
included from Maroh 1. 1902.

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest
week. The table oovers the fourth week of September and
shows 14*39 per cent increase in the aggregate over the same
week last year.

id week of Stptember. 1902. 1901. Increase. Decrease.

S S $ 9
47,615 51,198 3,583

Buffalo Roch. & Pitteb'g 197,894 169,295 28,599 *••* -

Canadian Pacific 1,162,000 995.000 167,000
266.235 188.103 78,132

Chattanooga Southern... 3,392 2.529 863
365,904 446,633 80,729

Chicago & East Illinois. 185,44V 141.700 43,742
Chicago Great Western. 204,011 187.78 ft 16.226
Ohio. Indian'lisA Loulsv. 135,460 112,096 23,364
Ohio. Term. Transfer.... 44,343 40.74c 3,603
Olev. Cln.Ohio. & 8t. L.. 570,437 511,547 58,890

81,1^0 67,203 13,987
Colorado & Southern 122,462 111,411 11,051
Denver & Rio Grande* .. 466.400 507.600 41,200

36,256 87,728 1,472
Evansv. A Indianapolis 10,176 8,61^ 1,561
Evansv. & Terre Haute. 45,463 39,4 10 6,053
Grand Trunk. ....... i

Grand Trunk West.. >

Det. Gr. Hav. & Milw. >
901,490 794,947 106,543

Hooking Valley.......... 114,824 108,899 5,925
Intern'! <k Gt. Northern. 208,694 152,84e 55,848
Iowa Central 65,433 58,950 6,483
Kanawha & Michigan... 19.V43 23,649 3,706
Louisville & Nashville .. 8>-3,900 740,468 143,432
Mexloan Central......... 539,771 398,199

82,744
141,572

Minneapolis & St. Louis. 107,672 24,928
Minn. St. P. & S. Ste. M. 223,931 176,642 47,289

575,156 497,080 78.076
Mo. Paciflo & Iron Mt. .

.

1,182,000 1,165,000 27,000
38.000 35.000 3,000

Mob. Jackson & K. City.. 3,908 3,234 674
Nashv. Chat. & St. Louis. 229,374 179,396' 49,978
National RR of Mexloo. 109,10. 156,528 42.576

628,604 428,164 100,440
271,796 230,433 41,363

Rio Grande Southern 16,52 16,310 212
St Louis <v San Fran 649,514 513 113 136,4<1
St. Louis Southwestern.

.

207.661 205,974 1,687
312,55 272.329 40,228

1,179,568 958,070 221,496
23,657 15.(>37 8,620

354,256 351,522 2.734
Toledo * Ohio fVmtral.. 78,447 67.691 10,856
Toledo Peoria A West'n .

.

34,879 26,933 7.946
Toledo at. L. & West 69,079 59,614 9.465

572,727 524.595 48,132
Wheeling & Lake Erie .

.

105,163 85,586 19.577
178,000 144,038 33,962

18,820,310 12,081,484 1,869,516 180,690

Net lnorease (14-39 p. o.) 1.738.826

Roads.
Atlantic Coast L.a. Aug.

July 1 to Aug. 31....

Okesap. & Ohio a..Aug.
July 1 to Aug. 81....

Chic. Gt.West'n.b Aug.
July 1 to Aug. 31....

Ohle.Ind.&Louls.a.Aug.
July 1 to Aug. 31....

Col. & Hook. C. & I.. Aug.
July 1 to Aug. 31

Ol.Oin.Ohlc.&St.L.aAug.
July 1 to Aug. 31....

Peoria* Eas'n. a. .Aug.
July 1 to Aug. 31....

Col. Sand. & Hook,bAug.
July 1 to Aug. 31....

Copper Range Aug.
July 1 to Aug. 31....

Denv.&Rio G'de.b..Aug.
July I to Aug. 31

Corn wall.a Aug.
July 1 to Aug. 31

Cornwall & Leban. . . Aug.
July 1 to Aug. 3i

Parmv.&Powh't'naAug.
July 1 to Aug. 31...

FtW.A Den. Clt y . bAug.
Jan. 1 to Aug. 31

Illinoi s Central. . . a. Aug.
July 1 to Aug. 31

Lexlng'n & East. b..Aug.
July 1 to Aug. 31

Long Island Aug.
July l to Aug. 3i

Manistee & No. E.a.Aug.
Jan. 1 to Aug. 31—

Pere Marquette.a.. Aug.
Jan. 1 to Aug. 3i

St.Louls&N.Ark bAug.
July 1 to Aug. 31

St. L. <v SanF.b ...Aug.
July 1 to Aug. 31—

Seaboard Air Line aAug.
July 1 to Aug. 31—

Tol.Peorla& West bSept.
July 1 to Sept 3u....

Wichita Valley.a. . . . Aug.
Jan. 1 to Aug. 31—

Wrightsv.& Tenn.bAug.
July 1 to Aug. 31....

Yazoo & Miss. Val.a Aug.
July 1 to Aug. 31

• Gross Mornings.—-*.
Current Previous
Tear. Year.
9 9

U1201.955 U1134.002
H2567.324 u28ll,572
1,167,084 1,499.278
2,208,736
658,789

1,202,582
448,107
849,517
17,596
37,336

1,745,191
3,314,228
230,701
436,484
142,542
275,637
30,822
58,994

1 1,570,494
13,087,278

10,058
18,646
26,172
51,621

6,949
14,486

219,475
1,573,569

3,400,469
6.749,239

48,784
97.091
Inc. 22,419
Inc. 27,338

2,845,984

738,941
1,344,239

424,618
812,311
10,294
18,815

1,729,193
3,325,388

228,749
433,304
120,227
226,429
12,762
22,157

1,534,629
2,998,003

10,665
21,328
37,134
72,880
6,729
11,693

184,298
1,371,273

8,383,178
6,558,930

35,729
67,226

30,879
228,648
907,456

6,367,768
20,409
37,850

2,037,935
3,856,604
920,662

1,882,792

105,632
293,204

5.331
39,617
12,271
22,998
505,217
946,277

31,965
235,869
904,235

5,944,218

19.874
41,677

1,764,511
3,446,103
923,699

1,795,489

96.466
300,053

7,413
45,970
9,277

17,475

429,063
839,368

. Net Marnxngs.—s
Current Previous
Year, Year.
9 9

U214.709 u259,435
U689.598 u550,123
364,799 629,228
666,139 1,146,586
203,567 258,114
303,111 420,490
192,933 175,808
351,440 332,805
14,974 7,218
32,151 11,511

394,772 519,324
762,448 996,807
61,091 52,467

108,844 100,641
H42.335 1133,698
H87,163 1T62,563
16,356 4,356
30,929 5,508

656,697 621,919
1,356,605 1,204,234

1,813 5,714
3,336 11,245
12,423 20,774
24,334 35,605
1,062 1,639
1.285 871

57,932 58,218
413.354 359,318
719,346 1,003,162

1,452,968 1,972,179
20,845 14,451
41,411 26,668
Deo. 11,240
Deo. 81,737

17,064 18.27S
112,981 110,265
286,997 268,993

1,578,604 1,415,770
10,942 10,896
17,776 21,507

811,781 717,602
1,448,948 1,450,852
284,139 321,967
476.530 568,718
29,275 32,317
69,808 89,647
3,335 5,026

18,966 24,650
3.261 1,888
6,851 3,293
15.506 46,362

def.9,117 107,834

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deduotlng taxes.

t Inoludes Rio Grande Western for both years.

u Inoluding earnings of Savannah Florida & Western in both years-

II For August. 1902, taxes and rentals amounted to $5,313, against
$5,168. after deducting whioh net for August, 1902, was $37,022,
against $28,525. Taxes and rentals from July 1, 1902, to date
amounted to $13,286 and $12,269, after deducting whioh net was
$73,877 and $50,204 for 1902 and 1901 respectively.

Interest Charges and Surplus*—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, 6tc, with the surplus
jbove or deficit below those charges.

.

—

-Int., rentals, ete.—

»

^Bal. of Ntt Sam's.-*
Previous
Year.

9
2.493
1,443

283,957
527,005
18.779
38,265

81
def.3,027

1817,088
1632,973

146,333
441,469
*319,851
*654,025

9,266
20,495

3,104
9,271

Roads.

Col. & Hook. C. A Ir. Aug.
July 1 to Aug. 31

Olev. Cln.Ch.& St. L.Aug.
July 1 to Aug. 3i

Peoria & East—Aug.
July 1 to Aug. 31—

Copper Range Aug.
July 1 to Aug. 31

Jen. & K. Grand* .J.Aug.
July 1 to Aug. 31—

aere Marquette— Aug.
Jan. 1 to Aug. 3t—

St. L. & San Fran...Aug.
July 1 to Aug. 31....

Col. Peo. & West... Sept
July 1 to Sept 30....

Wichita Valley Aug.
Jan. 1 to Aug. 31—

Current
Year.
9

Previous
Year.
9

Current
Year.
9

4.704
9,408

4,725
10,068

10,270
22,743

237,125
466,158

235,367
469,802

157,647
296,290

33,688
67,376

33,688
67,376

27,403
41,468

5,899
11,774

4,275
8,535

10,457
19,155

321,778
640,598

306,543
605,458

t337,606
1756,207

136,561
1,075,179

122,660
974,301

150,436
503,425

531,590
1,063,548

406,846
813,844

•294,123
•412,570

22,538
67,613

23,051
69,152

6,737
2,195

3,204
17,943

1922
15,379

131
1,023

* Including Rio Grande Western.

Net Earnings Monthly to Latest Dates.—The table follow*

ing shows the gross and net earnings of Steam railroad*

reported this week. A full detailed statement, inoluding all

roads from whioh monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of Sept. 20,

1902. The next will appear in the issue of Oct, 18, 1903.

* After allowing for other inoome reoelved.

t These figures are after allowing for other Inoome and for discount
and exchange. After deduotlng $10,000 for Renewal Fund In
August. 1902, and $10,000 In August, 1901, the surplus for the month

• is $327,606. against $307,088 a year ago. Similarly, after deduotlng
j $20,000, the surplus from July 1, 1902, to date is $736,207, against

! $612,973 a year ago.

I
Inoludes Rio Grande Western for both years.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all btbeet railways from whioh we are able to ob-

tain weekly or monthly returns. The arrangement of tne
cable is the same as that for the steam roads—that is, the

1rst two oolumns of figures give the gross earnings for the

latest week or month, and the last two oolumns the earnings

(or the calendar year from January 1 to and inoluding suoh
latest week or month.
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STREET RAILWAYS AJND TRAOTION COMPANIES.

GBOSS
Earnings.

American R'ys. Oo. T .

Athens Electric Ry .

.

Binghamton RR
Br'fclyn Rap.Tr. Co.
Burlinnt'n <Vt.) Trac.

Latest Gross Earnings. Jan. 1 toLatest Dale.

Week or Ho

Canton Akron Ry..

)

.Ry.J
Charleston Cons. Ry.
Cant-Mass'ln

]

Gas A Elec
Ofcicasro & Mil. Elec.
Cln. Dayton ATol. Tr.
Cln. Newp. & Coving.
Light* Traction t.

Citizens Ry. & Light
(Muscatine, Iowa).

City Elec. (Rome.Ga.)
Cleveland Eleotrio ..

Cleve. Ely A West...
Cleve. Palnsv. & E...
Dart.A W'port St.Ry
Detroit United
Detroit & Port Huron
ghore Line

Detroit Ursila'ti Ann
Arb. & Jackson Ry.

Duluth-Sup. Tract. I

Dulnth St. Ry s

East. Ohio Traction..
Elgin Aurora & Sou
Galveston City
Georgia Ry. & Elect.
Harriiburg Traction
Intern'l Ry. 'Buffalo)
Lake shore Eleo. Ry.
.Lehigh Traction
London St. Ry.(Can.)
LosAngeles Railway
Mad. (Wis.) Traction
Met. West Side Elev..

Mil. Elec. Ry.4Li.Co.
Montreal Street Kv
Musk. Tr. & Light. Co.
Street Ry. Depart.

.

Electrio Ligh. Dep.
Gas Department...

Nashville Ry
New London 8t. Ry .

.

Northern OhioTract

.

Northwestern Elev..
Oakland Trans. Cons
Olean St. Railway...
Orange Co. Traction.
Paclflo Eleotrio
Philadelphia Co.!
Pottsv'e Union Trao.
Railways Co.Gen.—
Roads
Light Co's

Sacramento Eleotnc
Gas A Ry

8t. Louis Transit
Bioux City Traotion..
South Side Elevated.
Springfield (111.) Con.

Tol. Bowi.Gr.i 8o.Tr.
Toledo Rye. & Light.
Toronto Railway
Twin City Rap. Tran
Union (N. Bedford)..
Union Trao. of Ind..
United Traction— )

Albany City 5
United Tract. (Prov.)
Ven'go Pow. ATr.Co.
Wash. Alex. & Mt.
Vernon Ry

August
August
August
August

!
August

August

—

August
.August...
September

! August

August
August
August
August
August
August..

Our'nt
Tear.

$
125,189

3,506
23.547

1,228,954

8,277

635,373

45,217
25,529
44,090

96,118

9,041
3,581

234,738
32,571
23,760
21,066

Pre^us
Tear.

Current Previous
Tear. Tear.

$ 8 $
91.1521 753,287 584,162
8,026: 29,918 23,863

21,490 141.326 134.658
1.132,386 8,716.133 8,299.387

7,254
j

45,668! 39,665

619,344! 6171,277 6109,356

. 45,474
* 24.042 128,059

74,525
j

707,432

6,184
3,698

209,462 1

1

27,307
20,7701
17,556

54,331
28,017

642,381
189,505
125,966
91,64*

IthwkSept 100,386, 89,617 ,2,567,790

4thwkSept

August

September

August
September
May
May
August
August....
August
August
August
July. ...

August
September
August
August

August
August
August
July...,
August
August
Septem
August
June ...

July...
August
August
July....

9,186 8,8991 818,108

30,655

ber

August
August

August
September
August
September

August
August
August
Wk. Oot. 4
4thwkSept
August
August

September

May
August

June 17,313

46,378

21,902
37 806
17,734
107,716
46.664

369,635
47,9o8
7,686

16,102
118,777

7,581
164.626
242,508
1*9,405

13,817
1,933
2,503

75,606
12,427
84.340
95,925
84,531
6,569

13,0b9
68,607

1,061,379
17,034

84,083
1,921

41,246
561,921
22,512

114,858

17,594
24,340

138.642
85,665
89,387
38,390
94,413

118,201

267.435
24,310

38,933

16,515
31,169
10,562
90 284
42.026
"286,160
44,454
12,287
16,260
91,559

132,339
210,061
181,860

11,135
1,895
2.153

65,320
11,592
67,693
81,098
74,088
5,954

13,387

928.898
19,122

27,239
1,574

34,864
500,486
20.944

101,941

16,672
16,849

124 491
29,793
79,276
33,106
74,257

109,864

221,541
15,728

15,457

392901

308.211
56,714

601,110
306.736

2,232,512
285,823
68.338
97,503

804,129
52796

1.408,181
1,745,610
1,364,072

112,961

535,784

46,689
27,835

1,472,925
158,561
105,362
82,152

2,288,790

259,833

332,410

275,566
41,021

416.418
257,273

*1,787.764
231,724
85,363
91,675

609,197

476,221
51,519

484.407
847.973
612,391
25,526
55,381

9,023.183
93,197

181,623
13,991

297,334
4,731 257
160,225

1,042,783

121,564
158,876
941.419

1,363,236
2.665,390
322,267
618,061

1,122,894

1,109,785

1,227.677
1,567,316
1,259,535

421916
48,745

403.558
736,821

'"28,752
55,170

7,953,307
94,725

146,406
13,052

267,963
4,301,894
138,407
964,503

106,366
114,117
844.131

1,226.774
2,338.241
182369
471,582

995,058

989,296

•These figures are for the corresponding period of 1900, as the tig
ores for 1901 were unusually heavy, owing to the Pan-American Ex-
position at Buffalo.

t Beginning with August results for 1902 are for Cincinnati Newport
& Covington Light & Traotion Co. Figures for year to date seem also
to have been revised at same time.

J Results now Include the Pittsburg Railway Co., operating the Con-
solidated Traotion and all the other controlled properties In Pittsburg.

t These are results for properties ownea.
6 Figures for 1901 are for Canton-Masslllon Ry. only; In 1902, slnoe

June 1, are for Canton Akron Ry., Including Canton-Masslllon Ry.
The latter separately earned In August, 1S>0^, $26,432, against $19,344
In the corresponding period inl901.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns reoeived
that week, but onoe a month (on the third or the fourtb
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
in the Chronicle of Sept. 20, 1902. The next will appear
In the issue of Oct. 18, 1«02.

. GrossEarnings. , , Net Earnings.

Roads.
Citizens' Ry. & Light—
(Muscatine, la). .Aug.
Jan. 1 to Aug. 31

Cincinnati Dayton <fe To-
ledo Ti action b... Sept.
June 1 to Sept 30 .

Cln. Newp. & Cov.aAug.
Jan. 1 to Aug. 31

Elgin Aurora &8o.a Sept
June 1 to Sept 30....

International Ry...Aug.

Current
Tear.

9,041
54,331

44,090
184,502
96,118

707,432
37,806

165,659
369,535

Previous
Tear.
$

6,184
46,689

Current
Tear.
$

Previous
Tear.

*74,525
*535,784

34,169
140,532
1285,150

4,888 1,273
19,691

21,040
93,296
42,828 *28,784

311,002 *208.169

17,533 17,080
71,912 72,472

186,575 tl71,852

Roads.
Kingston Consolld'd—

July 1 to Sept 30...
Jan. 1 to Sept. 30...

N. Y. & North Shore-
July 1 to Sept 30...

—Gross Earnings. .

,

Current Previous
Tear. Tear.

36,900
87,030

—Net Earnings. .

Current Previous
Tear. Tear.
$ $

42,076 47,487

17,662
37,454

19,456 21,913

* Results for 1902 are for Cincinnati Newport & Covington Ry.

t These figures are for the corresponding period of 1900, as the
figures for 1901 were unually heavy, owing to the Pan-Amerloan Ex-
position at Buffalo.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report oharges for interest, &c, with the
mrplus or deficit above or below those charges.

Int. .rentals, etc.—* <—Bal. ofNat Earn'a.-*

Roads.

Cincinnati Dayton & To-
ledo Traetion Sept
June 1 to Sept 30

—

Cln. Newp. & Gov.. .Aug.
Jan. 1 to Aug. 31—

Elgin Aurora & So Sept
June 1 to Sept 30

International Ry. . Aug.

Kingston Consolidated-
July 1 to Sept 30...
Jan. 1 to sept 30....

N. Y. & North Shore-
July 1 to Sept 30....

Current
Tear.
9

16,251
65,241
22,238
175,343

8,333
33,333

79,147

9,552
29,251

9,130

Previous
Tear.
*

15,807
125,829

8,333
33,333

t82,750

Current
Year.

4,789
28,055
20,585
135,659

9,200
38,578

107,428

8,110
*8,205

Previous
Tear.

9,983 -10,487

12,977
82,840
8,747

39,138
189,102

"12,093

1 These figures are for the corresponding period of 1900, as the
figures for 1901 were unusually heavy, owing to the Pan-Amerloan
Exposition at Buffalo.

* Includes other income.

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors' and Street Railway Supplements.
This index does not include reports in to-day's Chronicle,
Railroads. Etc.— Page.

Alabama Great Southern 664
American Agrlc. Chemical 440
American Hide A Leather 495
American Locomotive (Vibi mos.). 60U
American Shipbuilding 731
American Smelting & Refining 518
American Thread 666
Ann Arbor 607
Associated Merchants* (report for
naif-year) 440

Atcbison Top. & Santa Fe 664, 678
Bay Counties Power 610
Boston&Malne 7s!8

Buffalo Rochester & Pitts 340, 848
Buffalo & Suusquebanna 391
Hutterick Co. lufflcial statement). 238
Calumet & Heel a Mining 838
Canadian Pacific 646, 553
Central Foundry 340
Central Coal A Coke Co 182
Central of Georgia 439
ChesHpeake&Oblo 547, 561
Chicago Burlington & Quincy 840
Chicago & Eastern Illinois U9t
Chicago Great Western 547, 55s
Chicago Indianapolis & Louisville 729
Chic. Milwaukee & 8t. Paul . . 547, 556
Chicago* North Western 438, 444
Cleve. Cin. Chic. & St. Louis. .439,. 464
Colorado A Southern 607
Consolidated Lake Superior... 665, 682
Denver & Rio Grande 606, 614
Det. Mack. <fc Marq. RR. land grant
mort. i statement 1879 to 1H02).. . 182

Duluth South Shore & Atlantic. . . 729
ErieRR 392
Fort Worth & Denver City 607
Georgia Southern & Florida 608
Gila Valley Globe in. Northern 840
Gulf & Snip lsl'na(adv. statement) 547
Hocking Valley. ... 727,740
Illinois Brick (balance sheet) 610
Illinois Central 883 670
International Paper 44"
Kanawha A Michigan 728

Railroads, Etc.—(Con.)— Paoe.
Louisiana A Arkansas 648
Louisville & Nashville 339
Maine Central 609
Manhattan Railway 495
Minu. St. P. A Sault Ste. Marie. . . . 730
Missouri Kansas & Texas 608
Montreal Light Heat 4 Power .... 239
Nashville Chatt. & St. Louis 730
Nat. Asphalt Co. of America state-
ment for years 1900 and 1902 183

Nat. Enameling A Stamping 341
New England Cotton Varn 341
N. Y. Cent. & H. R. RR 727, 737
New fork Dock 610
New Vork New Haven & Hartford 729
New York Ontario A Western.495, 605
Norfolk & Western 494, 501
Northern Pacific 731
Nova Scotia Steel & Coal 392
Oregon Short Line (abstract of 4
p.c. if d particioatlnggold mort.) 243

Page Woven Wire Fence (state-
ment April 1,1902) ... 288

Peoria A Eastern 489
Republic Iron & Steel 288
St. Louis & San Francisco 888
San Francisco A North Pacific 664
Southern Indiana 287
Southern Ry 438, 447
Standard Rope & Twine 610
Texas Central 609
Toledo & Ohio Central 781
United States Envelope 498
Virginia-Carolina Chemical 496
Wabash RR 6P3. 686
Wisconsin Central 727, 741
Yazoo & Mississippi Valley .. 606, 617

8TRMT RAILWAYS—

Chicago Union Traction Co 182
International Tract. (Buffalo, etc.) 648
New York & Queens Co 392
Union Traction 609
United Traction Co. (Albany, Ac). 664

Great Northern Railway.
(Report for the year ending June 30, 1902.J

The revenue account for lines leased by the Great North-
ern Ry., and the lines of the Seattle & Montana RR. Co., as
combined with the income account of the Great Northern,
shows the following:

1901-02. 1900-01. 1899-00. 1898 99.
$ $ $ $

Gross earnings... 28,397,135 20,881,051 21,953,412 19,057,814
Operating exp. &taxes...l5,128,137 12.854,181 12,422,636 10,155,589

Net earnings 13,268,998 8,026,871 9,530,776 8,902,225
Other income x2,816,458 4,247,219 4,605,314 2,673,825

Total net income.... 16,035,456 12,274,090 14,136,090 11,576,050
Deduct—

Charges (net) 3,742,546 3,687,656 3.709,548 4,137,824
Dividends (7 p. c.) 8,225,920 6,897,369 6,408,778 3,851,034
Improvements & add's..y2,000,000 1,800,000 1,800.000

Tot.abovoded'ctions.13,968,466 10,585,025 11,918,326 9,788,858
Balance, surplus 2,116,990 1,689,065 2,217,764 1,787,192

x Includes: Interest on bonds owned, $380,635; dividends on stocks
owned, $1,419,960 [contrasting with $3,126,504 in 19001 and $2.-
958,854 In (889 00], rentals of leased lines, $176,484; bills receivable
(land notes), $2,059; rentals, $180,273; profits on securities sold,
$363,177; other inoome, $293,868.
y Amount transferred to fund for pernanent improvements and re-

newals.
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The income account of the Great Northern Railway Co.
and all the proprietary companies shows gross earnings of

$38,858,513, an increase of $8,294,126 over 1900-01, and total

net income over operating expenses and taxes, $20,015,946,

an increase of $6,128,266.—V. 74, p. 1808.

United States Redaction & Refining Co.

(Report for year ended Aug. 1, 1902.

)

The first annual report is given in full on pages 802 and
803, embracing the balance sheet, income account and official

comments upon the year's business and the success with
which the consolidation has been attended.—V. 75, p. 687.

Reading Company.

(Report for year ending June 30, 1902.J

*JThe remarks of President George F. Bier, together with
various tables showing the company's earnings, balance
sheets, etc., will be found on pages 797 to 802, while in the

editorial columns is given an article reviewing the results

for the year covered by the report.

Below are the comparative statistics for four years :

PHILADELPHIA & READING RAILWAY—EQUIPMENT AND OPERATIONS.

1901-02. 1900-01. 1899-00. 1898-99.

Miles oper. June 30. 1,003 1,000 1,000 915
Equipment—

Locomotives 892 878 827 774
Pass, equip oars.... 813 803 775 724
Freight equip, oars. 37.571 33,900 31,824 29,071
Service oars 947 951 940 684
Floating equipment 125 119 113 98

Oper. (excl. co.'s mal'l) -
Passengers carried. 24.987,177 22,697,295 21,910,349 19,689,787

do do 1 mlle806,308,981 284.286,512 275,418,845 247.221.152
Bate per pass. p. m. 1-593 cts. 1*605 cts. 1*611 ots. 1623 ots.

Coal(anth >ear.,tons 9,465,953 10,523,891 10,672,556 9,533,693
Coal (bit.) car , tons 6,087,088 5,018,491 4,539,719 4,201,622
Coal oar.l mile, tons* 1,710,792 1.703.914 1.643.S36 1.468,237
do rate p. ton

- p.m. 0*726 cts. 0*727 cts. 0*692 ots. 0*637 ots.

Merchant!, oar., tons 16,413,700 14.S35.083 14,192,019 11,385,928
do 1 mile, tons* 1,133.015 1,026,056 1,004.500 822,615

Rate per ton per m. 0*988 cts. 0*982 ots. 0*971 ots. 951ots.
*O0O's omitted
Earnings from—

Coal $12,436,159 $12,391,307 $11,371,203 $10,085,701
Merchandise 11,205,307 10,079,427 9,750,602 7,824,888
Passengers, 4,880,705 4,561,393 4,437,850 4,012,729
Miscellaneous 528,836 469.127 436.084 420,365
Malls 119,370 116,167 113.995 112.510
Other sources (nef,. 345,156 726,748 793,253 546,395

Total earnings..$29,515,534 $28,344,169 $26,902,937 $23,002,588
Operat. expenses—

Maint. of way, Ac. $2,979,115 $2,602,166 $2,017,174 $1,485,979
Maint. of equlpm'nt 3,542,895 3,475,569 3,690.371 2,890,568
Conduct, transp't'n. 9,134,618 8,646,621 7,853,253 6,955,543
General 859,867 1,018,564 973,267 949,807
Equipm't renewals. 666.133 650,507 593,288 665,870
Insurance fund 246,044 233.935 222,279 95.026
Imp'v'ts A renewals 1,341,826 1,938,989 1,908,797 837,371

Total expenses..$18,769,998 $18,566,851 $17,258,429 $13,880,165

Net earnings $10,745,536 $9,777,820 $9,649,558 $9,122,423

PHILADELPHIA <fc READING OOAL & IRON CO.

Earnings- 1901-02. 190001. 1899-00. 1898-99.
Anthracite coal $25,150,544 $27,697,104 $26,790,761 $22,772,847
Bituminous coal.... 910,661 807,358 625,638 446,255
Coal rents & misoel. 458,324 413.396 468,254 424,734

Earnings $26,519,530 $28,917,858 $27,884,643 $23,643,838
Expenses—

Min'g ooal A repairs$l2,076,964 $12,431,978 $11,150,377 $9,521,911
Coal purchased (an-
thracite) 1,829,646 1,729.758 1,852,208 1,909,897

Coal purchased fbl-

«tumlnous) 930,495 816,727 569,615 455,752
Royalty leased col-

lieries 392,646 482,057 573,918 567,225
Tran. of coal by rail 5,733,800 6.558,759 7,493,438 6,802,175
do do by water 972,211 1,207,248 1,549,862 1,144,472

Hand.coal at dep'ts,
taxeson ooal lands
A lmp'ts. ooal sold
from stock, and
miscellaneous 2,221,130 2,660.755 1,992,669 1,962,742

Colliery lmprove'ts. 863,428 806,308 750,499 377,926
Depletion ooal land
ftfund 374,101 413,053 750,154
>ep. o. int. on Read.
Co. loan acoount.. 888.781 886,505 884,850

m. Total expenses..$26.283,203 $27,993,153 $27,567,580 $22,742,108

Profit $236,337 $924,709 $317,063 $901,735

READING CO., PHIL. & READ. RT. CO. AND PHIL. & READING COAL A IKON
CO.—CONSOLIDATED INCOME ACCOUNT.

1901-02. 1900-01. 189900. 1398-99.

Net. Phil. &R. Ry..$10,745,536 $9,777,818 $9,649,558 $9,122,423
Profit Coal & I. Co.. 236.327 924,709 317,063 901,735
Reading Co. inoome 5,312,129 4,881,444 4,336,494 3,358,543

Total $16,293,992 $15,583,971 $14,303,115 $13,382,701

Reading Co. expens. $82,348 $61,507 $36,380 $21,579
R'g Co. fixed charges,
taxes & sink, fund 4,337,770 3,645,236 2,964,638 2,819,587

Phila. A R. Ry int.

on bonds A taxes. 9,519,123 9,211,197 9,904,249 8,897,679
Ph. A R. O. A I. CO.
interest A taxes.. 419,858 369,315 459,848 478,697

Total $14,359,099 $13,287,255 $12,365,115 $12,217,492

Surplus* $1,934,893 $2,296,717 $1,938,000 $1,165,209

* Dividends have been paid on 1st preferred stock as follows: 1*3

§. o. March, 1900; l^i p. o., Sept., 1900; 2 p. o. March, 1901; 2 p. o.

ept., 1901; 2 p. c. March, 1902; 1 p. o. Oot., 1902.

READING COMPANY BALANCE SHEET JUNE 30.
Assets- 1902. 1901. 1900.

Railroad equipment $19,792,119 $18,601,078 $18,183,212
Floating equipment 2,107,650 2,107,650 1,901.650
Real estate 16,962,576 16,616.199 16.427,074
Phila. A R. Ry. bonds owned.. 20.000,000 20,000.000 20,000,000
Bonds of sundry companies... 19,102,835 18,209,893 16,136,881
P. A R. Ry. Co. stock owned... 20,000,000 20,000,000 20,000,000
P. A R. C. A I. stock owned... 8,000,000 8.000.000 8,000,000
Stocks of sundry companies... 51,244,304 51,060,042 27,058,275
Phila. A Reading Coal A I. Co. 79,002,721 78,798.654 78,653.349
8undry railroads, etc 858,708 1,059,708 1,187.557
Cash 91.740 701.537 1,664,307
Accrued Inoome 306,769 232,612 633,221
Equipment aooounts 5,308,253 747,612 481,620
Miscellaneous 645,271 352,350 362,682

Total assets $243,422,946 $236,386,335 $210,689,828
Liabilities—

Stock (see Invest. 8upp'm't).$140,003,000 $140,000,000 $140,000,000
Bonds ( " " ).. 98.976,191 92,914,191 67,351,191
Contingent account 1,046,304 599,823 1,146.270
Equipm't notes and oar trusts 39,798
Aoorued interest and taxes.... 645,409 485,175 376,400
Bonds canceled 1,267,000 824,000 433,000
Miscellaneous 248.131 95.244 115.233
Froflt and loss, surplus 1,239,912 1,467,901 1,227,936

Total liabilities $243,422,946 $236,386,335 $210,689,828
PHILADELPHIA <fc READING RAILWAY BALANCE SHEET JUNE 30.

Assets— 1902. 1901. 1900.
Railroad $79,851,858 $79,851,858 $79,851,858
Philadelphia Terminal 8,500,000 8,500,000 8.500,000
Philadelphia Subway 2,720,000 2,700,000 2,700,000
Equipment acoount 846,640 414.494 971,003
New shops, Reading 1,213,187 631,703
Cash 2,079,764 1,363,896 1,071,340
Freight and toll bills 1,634,708 1,522,451 1,376,632
Materials on hand 1,891,127 2,116,999 2,184,018
Railroad companies 1,597,439 1,199,088 839,964
Individuals and firms 772,899 511,675 465,592
Insurance accounts 619,683 296,754
Bills receivable 701,323 1,823) io«,o=o
Miscellaneous 326,109 374.867 J

iaa,-J03

Total assets. $102,254,736 $99,485,610 $98,093,850
Liabilities-

Stock $20,000,000 $20,000,000 $20,000,000
Bonds (see Invest, soppm't)... 70,403,952 70,388,952 70,383,952
Bond and mtgs. on real estate. 628,155 632,405 627,406
Unpaid vouoh. and pay-rolls.. 2,511,807 2.428.780 2,370.439
RR. cos., indlvids. and firms.. 1,549,451 1,223,789 1,149,820
Interest and rents matured... 365,310 S6s,3*-3 360,747
Int., taxes and rents aoorued. 1,595,433 1,270,974 1,757.712
Wil. A No. equipment 346,640 346,641 347,227
Phil. A Read. Coal & Iron Co 285,009
Insuranoe fund, equip, fund,
subway sink, fund A misoel. 2,059,400 977,532 351,238

Surplus 2,794,587 1,568,175* 745,309

Total liabilities $102,254,7^6 $99,485,610 $98,093,850
PHIL. & BEADING COAL & IBON CO. GENERAL BALANCE SHEET JUNE 30.

Asset*. 1902. 1901. 1900.
Coal lands $60,365,705 $60,748,473 $61,018,173
Timber lauds 659.965 65H.965 659,965
New York A Eastern depots.. 707,002 -708,502 709,002
Western yards and depots 618,012 638,971 641,983
Miners' and other houses 548,188 548,168 548,188
Pottsvllle shops, real est., etc. 36t»,667 369,667 369.667
Storage yards and washerles.. 389,124 899,111 409,072
"Other real estate" 117,788 117,788 121,547
Improvements at oollieries... 7,078,690 7,078,690 7,078,690
Equipments at collieries 2,302.438 2,302,468 2,302,468
Deadwork at collieries 3,711,477 3,711,477 3,711,477
Stocks and bonds of companies
controlled 9,746,073 9,791,991 9,814,745

Oashonhand 1,920,846 864,890 991,577
Coal aooounts 840,354 3,032,859 2,284,827
Rent accounts 1,581 29,904 28,078
Companies and individuals 437,220 429,399 365,958
Coal on hand 356,590 1,056,992 2,018,818
Supplies and mat'ls on hand.. 682,249 644,961 662,384
Philadelphia A Reading Ry.
Co. current acoount 287,048 58,688

Depletion of ooal land fund... 1,626,516 778.001 549,660
Bills reoelv., stooks,bonds and
mortgages owned, etc 1,189,074 591,621 185,114

Total assets $93,668,581 $94,690,966 $94,430,081
Liabilities—

Bonds (see Invest. Scpp.) $5,284,500 $5,519,000 $5,672,147
Capital stock 8,000,000 8,000,000 8,000,000
Reading Company 79,002,721 78,798,654 78,653,849
Pay-roilsand vouohers. 222,816 798,835 638,088
Interest due Reading Co 501,324
Int., taxes and misoel 506,429 738.829 684,919
Surplus. 652,116 833,648 280,254

Total liabilities $98,668,581 $94,690,966 $94,430,081
—V. 75, p. 499, 442.

St. Lonis Southwestern Railway.

(Report for fiscal year ending June SO, 1902.J
President Edwin Gould says in substance :

Improvements.—During the current fiscal year the policy of perma-
nent Improvement of the roadway and traok has been continued to a
greater extent than ever before, and the equipment and faolllttes for
handling trafiio have been largely Inoreased. These Improvements
and th« additional Improvements contemplated will have the ulti-

mate effect of decreasing the cost of transportation and the beneflolal
results will be more fully retleoted In reports of ttub-equent years.
Capital Stock.— At a special meeting of the stockholders. May 24,

1902, the common oapital stock was increased from $16,500,000 to
$35,000,000. No portion of this authorized lnorease has been issued.
Funded Debt.—The company's new first consolidated mortgage

4 p. o. gold bonds are a fixed charge upon the entire property, and at
the close of the fisoal had been Issued in the amount of $12,054,750—
which amount has not since been inoreased—as follows

:

16,054.750 in exchange at the rate of 90 per cent for 16,787.000 of second mort-
gage income certificates.
$6,000,000 to provide for the funding of equipment trust obligations which

draw 5 percent, interest, and for expenditures already authorized for future
equipment, and for other lawful corporate purposes of the company.
The proceeds derived from the sale of such §6,000,' 00 new bonds

have, since the olo«e of the fisoal year, been partially applied In the
acquisition of equipment trust obligations aggregating $1,701,660,
being more than 97 per cent of such obligations outstanding.
Outlook.—In view of the drought that extended throughout the en-

tire Southwest In the section of country tributary to your lines, dur-
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lug the past Mason, and whioh adversely affeoted the earnings of your
company (especially the earnlngsl from the cotton orop), It is gratify
Ing to report that the outlook for an average cotton orop, and for
good busluess generally during the ensuing season.lls quite promising.

Vice-President and General Manager F. H. Britton says :

The per cent of operating expenses (including betterments charged
dlreot to expenses) to gross earnings was for the fiscal year 71-18 p. o.

against 62*72 in 1900-01; excluding betterments, 6913 p. o., against
59*22. The gross earnings deoreased $119,914 or 1-62 p. o., and the
net earnings deoreased $660,039 or 23-97 p. o. The deorease in gross
earnings is due largely to the drought, which resulted in a largely
diminished cotton orop. The increase of 11 66 per cent In operating
expenses is aooounted for principally by the liberal expenditures for
maintenance of way and structures and for maintenance of equip-
ment during the current fiscal year. Only suoh amounts as represent
the oost of actual additions to the property have been charged against
the " General Improvement Fund."
Cross ties placed in track show an increase of 176,717. Rail relald—

561b, steel rail replaced with 751b. steel rail, 151-2 miles, an increase
of 117-9 miles over last year. 35-lb. steel rail replaoed with 56-lb.
steel rail. 74-8 miles, an Increase of 59 l miles over last year. Trestle
renewals, etc. - treaties filled and replaoed with oast iron culvert pipe,
where neoessary, 4,359 linear ft., an increase of 1,515 linear ft. oyer
last year. Trestles rebuilt, strengthened, and In some instances re-
placed with steel girders, 14,764 linear ft., an inorease of 4,919 linear
ft, over the preoedlng year. The total expenditures for maintenance
of way and structures for the tlsoal year show an average oost of
$1,050 per mile of main track operated, an Inorease of $203, or 24 per
oent over the preoedlng year.
For betterments to roadway and traok, and for new safety appli-

ances for equipment, there was Included in operating expenses $149,-
242, against $258,26» in 1900-01, and there was charged to general
improvement fund $466,790, againet $153,991 in 1900-01, Payments
for new equipment charged against income aooount aggregated
$335,413, against $258,825 in 1900-01; charged against equipment
replacement fund $64,678, against $162,005.

Of the 2,586,387 tons carried in 1901-02, lamber furnished
1,308.741 tons, contrasting with 1,205,850 tons in 1900-01; cot-

ton 149,989 tons, against 135,536; cotton seed products 127,740,

against 165,816.

Physical Condition—Tables supply, the following as of

June 30, 1902:

Character of main track, 75-lb. steel, 252 miles; 601b. steel, 6 miles;
56-lb. steel, 952 miles; 55-lb. steel. 16-40 miles; 35 lb. steel, 40-*
miles; total, 1,267 miles. Ballast—Rock, 104-37 miles; gravel and
sand, 459*25 miles; cinders, 56*02 miles; natural soil, 643 miles.
Bridges, permanent spans, 6,190 feet; trestles, 4640 miles.

Statistics of Operation.—Operations, earnings, charges,
etc., have been

;

OPERATIONS AND FU0AL BESDLT8.

1901-02. 1900-01. 1899-00. 1898-99

1,273Aver, miles operat'd
Operations—

Passengers carried.
Pass, carried 1 mile.
Bate p. pass p. mile.
Tons freight moved*

do no 1 m.*514.942,815
Rate per ton per m* 108 ots
Av. tr. lo'd (rev. ) tons
Earns. p pass.tr'n m.
Earn.p. fr'ht tr. mile
Gross earns per mile

1,236,335
58,073,255
2*35 ots.
2,586,387

232
$0*833
$2*533
$5,620

1,276

1,281,928
57,983,590
2*42 ots.

2,399,171
468,837,265

1*21 ots.
210

$0-864
$2*557
$5,792

1,258

994,503
41,908,926
2-42 ots.
2,101,048

412.395,505
1*11 ots.

208
$0*683
$2-340
$4,696

1,250

899,048
38,373,916
2*37 cts.
1,887,609

380,660,588
1-21 ots.

179
$0 613
$2-196
$4,691

* Not Including oompany's freight.
Sarningi— $ $

Passenger 1,364,435 1,400,713
Freight 5,555,727 5,652,873
Mall, express, etc... 347,098 383,589

Total 7,267,260
Expenses -

Transportation 2,636,721
Main, of equipment 819,588
Maint'oe ot way, &o 1,357,932
General. 358.825

$
1,013,027
4,594,855
300,401

910,867
4,619,985
331,485

7,387,174 5,908,284 5,862,339

Total 5,173,066
P.O. of exp. to earns. (71*18)
Net earnings 2,094,194
Other income 89,019

Tatal 2,183,213
Bedwet-

Taxes 195,619
Interest on 1st and
oonsol. mortgages 814,848

Equlpm't payments 385,413
Rental and miscel.. 59,143

2,499,144
672,139

1,080,320
381,289

4,632,892
(62*72)

2,754,282
82,195

2,836,477

155,771

800,000
258,825
66,907

2,106,870
685.123

1,062,760
301.320

4,156,073
(70*34)

1,752,211
95.685

1,847,896

151,567

800,000
204,889
61,148

2,170,464
647,446

1,101.583
289,595

4,209,083
(71 80)
1,653,251

84,457

1,737,708

133,495

800,000
171,061
44,535

Total 1,455,023
Surplus* 728,190

1,281,503 1,217,604 1,149,091

1,554,974 630,292 588,617

*From this surplus interest on the second mortgage bonds was paid
as follows: Earned during oalendar year 1899, $360,000; during year
1900, $380,000; during year 1901, $400,000.

CONDENSED BALANCE SHEET JDNE 30.

1902. 1901. 1900.
A mttfifjt at at a

Road and equipment 67,087,250 65,500,000 66,500,000
Gray's Point Terminal Ry 339,000 339,000 339,000
Construction aooounts 68,206 20,723.
Real estate... 27,328 27,328
Investments in stocks and bonds.... 7,121,039 366,539 363,039
Advanoes 771,109' 31,630 26,637
Cash 5,881,437 1,929,192 620,828
Accounts collectible 352,696 593,929 279,944
Supplies and materials 507,267 627,068 391,545
Trust equipment 1,657,302 804,006) .M9„
Miscellaneous 44,316 14,294 5

*»o».0'« ;j

Total 83,741,406 71,301,192 68,038,869
Liabilities—

Preferred stock 20,100,000
Common stock 16,500,000
Bonds (see Investors' Supplem't) .42,393,750
Reserve fund 522,013
Equipment trust notes 1,736,438
Interest on bonds 417,426
Sundry accounts payable 700,044
Miscellaneous aocounts 13,716
Credit of inoome aooount 1,458,019

20,000,000
16,500,000

i 30,339,000
1,360,572
924,536
587,727
665,104

5,660
918,593

20,000.000
16,500,000
29,339,000

90.345
584,832
313,726
516,278

664,689

Total
,

-V. 75, p. 612, 136.
.83,741,406 71,301,192 68,038,869

Chicago Terminal Transfer BB.

CReport for the year ending June SO, 1902.)

President J. N. Faithorn says in part

:

The large proportion of the inorease in rental receipts was derived
from the Chicago Rook Island & Pacltio, Lake Shore & Michigan South-
ern and New York Chicago & St. Louis Ry. Cos., tho-e companies,
under a joint arrangement, occupying temporarily the Grand Central
Station, owned by this company. Upon the completion of the station
now under construction for those companies, the use by them of the
Grand Central Station will cease.
It will be seen there has again been a considerable inorease in the

amount of gross earnings other than rentals, and It will also be noted
that there has not been a corresponding Inorease In the oost of trans-
portation. This result has been attained because of additional facilities

provided. There has not, however, been a commensurate increase in
the surplus above fixed charges, because of large additional expendi-
ture for the maintenance of way and structures, which expenditure
was neoessary for the proper preservation of the property.

Below are the results for a series of years :

1901-02. 1900-01. 1899 00. 1898-99.
Earnings— $ $ $ $

From RR. tenants 616,282 559,611 579,859 601,327
Other tenants & inoome.. 106,743 99,579 94,284 90,260
Freight and switching... 848,022 701,452 546,785 479.913
Passenger 68,069 70,348 45,032 49,607

Total earnings 1,639,116 1,430,990 1,265,961 1,221,107

Operating expenses—
Maintenance of way, &c. 179,749 97,016 67,695 72,812
Equipment 134,156 127,429 67,527 51,126
Conducting transp'n 481,412 432,658 297,058 274,989
General expenses 99,316 81,675 76,869 65.583
Taxes 111,500 88,890 80,585 77,436

Total 1,006,138 827,668 589,734 541,946
Int. on mortgage debt 697,600 691,900 584,200 572,200

1,603,733 1,419,568 1,173,934 1,114,146

Surplus net inoome 35,383 11,423 92,027 106,961

BALANCE SHEET JDLT 1.

1902. 1901. 1900.
Assets— $ $ $

Property and franchises 45,160,591 44,873,414 44,482,586
Cash 323.424 401,195 417,649
Aooounts receivable 153,359 193,929 278,844
Aooounts receivable (disputed)... 150,328 121,851
Agents and conductors 120,281 64,431 56,917
Treasury securities 230,551 15,151 195,972
Materials on hand 138,461 100.133 85,359
Trustfund 133,414 218,234 307,724

Total assets 46,410,409 45,988,338 45,825,050
Liabilities—

Common stook 18,000,000 13,000,000 13,000,000
Preferred stook 17,000,000 17,000,100 17,000,000
Funded debt (see SUPPLEMENT). ..14,944,000 14,629,000 14,629,000
Vouohers and pay-rolls 209,000 254,0/6 141,002
Interest matured and accrued 283,453 281,313 278,223
Taxes acorued 70,095 71,225 84,249
Bills payable 210,000
Liquid, fund, oont. res've fund, etc. 213,054 222,530 84,264
Trustfund 138,414 218,234 307,724
Profit and loss.. 347,393 312,010 300,586

Total liabilities 46,410,409 45,988,338 45,825,050
-V. 75, p. 732.

United States Steel Corporation.

(Earnings for the 9 months ending Sept. SO, 1902.J

The following financial statement of the Corporation and
its subsidiary companies, showing the earnings for the nine
months of the current calendar year (the results for Sept., 1902,
being partly estimated) was given out on Tuesday after the
regular monthly meeting of the directors. The "net earn-
ings," as here shown, "were arrived at after deducting each
month the cost of ordinary repairs, renewals and maintenance
of plants and interest on bonds and fixed charges of the
subsidiary companies."

NET EARNINGS FROM OPERATIONS FOB NINE MONTHS ENDING SEPT. 30

1902. 1901. 1902. 1901.

Jan 8,901,016
Feb 7,678,583
Maroh 10,135,858

Tot. quar.26,715,457
April 12.320,766 7,358,744
May 18,120,930 9,612,349
June 12,220,362 9,394,747

July 12,041,914 9,580,150
August.... 12,972,729 9,810,880
Sept. (est.) 11,750,000 9,272,813

Tot.quar. 36,764,643 28,663,843
6 months
end. Sept.
30 74,426.70155,027,683
Total 9
months. 101,142,158Tot. quar.37,662,058 26,363,840

INCOME ACCOUNT FOR^NINE MONTHS ENDING SEPT. 30, 1902.
Total net earnings 9 months ended Sept. 30, 1902 (see
introductory remarks) $101,142,158

Deduct—
For sinking funds $467,540
Depre'n ds res've funds (see remarks below) 10,306,565
Interest and sinking fund U. S. Steel Cor-
poration bonds (9 months) 13,680,000

24,454,105

Balanoe „

Dividends on stocks, viz.:
Preferred, 5^ per cent $26,790,258
Common, 3 per cent ... 15,249,665
Divs. on outstanding stocks of subsid'y oos. 148

$76,688,053

42,040,071

Undivided earnings for the year $34,647,982

[In June, 1901, a majority of the oapital stock of the Shelby
Tube Co. was purchased,

j

A director was recently quoted as saying :

The heavy inorease in the earnings is due largely to the greatly de-
oreased oost of producing the raw material. When the Improve-
ments which we now have in mind are completed, the oost of the
finished material will be greatly lessened.—V. 7a, p. 736, 687.



792 THE CHRONICLE. [VOL. LXXV.

Western Union Telegraph Company.

(Report for the year ended June 30, 1902.

J

President Robert C. CJowry says in substance :

General Results —The number of messages transmitted by the
employes of the company was 69.374,883, being 3,717,834 more than
for the previous year. 1 hese figures do not include the messages sent
by brokers, press associations and others over the wires they lease

from the company, or the messages of railroad companies that are
sent between their local stations under the terms ol our contraots.

The receipts from the transmission of regular commercial messages
were increased $1,348,531 and from leased wires $451,749. The
average tolls for the messages transmitted by the company were 31

cents and the average cost was 25 7 cents. By re-arrangement of

the operating force, and through the substitution of direct-working
circuits for repeating or relay offices, a reduction of $383,746 a year
in operating expenses has been effected and the service greatly

improved.
Additions.—There was expended for construction during the year

$2,188,101. There were added to the system 2,526 miles of poles;

57,218 miles of wire; 329 offloes. Of the newly oonstracted wires
28,767 miles were of copper.
Bonds. -The $1,158,000 00 seven p. a building bonds due May 1,

1902, were paid off. To provide the money necessary for that purpose
$1,000,000 00 4^2 per cent funding and real estate mortgage bonds
were Issued ; $2,000,000 00 of the same class of bonds were also

issued on account ol improvements, betterments and extensions

;

$2,000 collateral trust 5 per cent bonds were exchanged for the same
amount of capital stock of the New York Mutual Telegraph Co. The
bonded debt has therefore been Increased from $19,660,000 to

$21,504,000.
,_ ,_ , , ltvt.

Contracts—Since April 1st oontraots have been closed with the
following railroad companies:

Southern Railway Company (in-

cluding Mobile & Ohio RR. , etc.).

Atlantic Coast Line RR. (includ-
ing Plant System, etc.).

Pere Marquette RR.
New York Ontario <fe Western Ry.
Rutland RR.
Pecos River RR.
Tennessee Central RR.
These contracts cover over 16,800 miles of railroad.

Earnings, Etc.—The results for three years and the miles

of poles, etc., at various periods were as follows :

Gulf Beaumont & Kansas OityRy.
Miss. River Hamburg & West. Ry
Virginia Carolina Ry. Co. and
Beaver Dam RR.

Tallassee <fe Montgomery By.
Silver Lake Ry.
Kansas City Mexico & Orient Ry.
Carolina Northern RR.

RECEIPTS AND DISBURSEMENTS.
1901-02. 1900-01. 1899-00.

Revenues for the year 28,073,095
Expenses—

Operating and gen'l expenses 14,727,407
Rentals of leased lines 1,568,534
Maintenance andreoonstruotion.. 3,591,065
Taxes 575,332
Equipment of offices and wires— 318,428

Total expenses 20,780,766
Profits 7,292,329
Disbursements—

For Interest on bonds 992,580
For dividends (5 per cent) 4,868,031
For sinking funds..

Total disbursements 5,860,611
Balance of profits 1,431,718
Surp. Julyl (beginning of year).. 9,319,285

26,354,151 24,758,570

13,991,830
1,569,640
3,270,425
520,156
316,852

19,668,902
6,685,248

956,160
4,868,008

13,220,009
1,566,704
2,959,998
529,469
317,024

5,824,168
861,080

8,458,205

18.593.205
6,165,364

896,305
4,867,984

9,797

5,774,086
391,278

8,066,928

Surp. June 30 (end
Miles of

Tear. Poles4 O'W's.
1866-67.. 46,270
187980.. 85,645
1892-93. .189,936
1900-01.. 193,589
190 '-02. .196,115 1

—V. 75, p. 565, 294

of year) 10,751,003 9,319,285 8,458,206

Miles of No. of
Wire. Offices. Messages. Receipt*. Profit*.

86,291 V5,t>65 5.879,282 $6,56S,925 $2,624,919
233.534 9,077 29,215,509 12,782,894 5,833,937
769,201 21,078 66,591,858 24.978,443 7,496,037
972,766 23,238 65,657,049 26,354,150 6,685,248
,029,984 23,567 69,374,883 28,073,095 7,292,329

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Anthracite Coal Roads.—Strike.—At the conference in

Washington last week President Roosevelt made a strong

appeal to the contestants lin the coal strike to sink personal

considerations and come to a settlement for the general good.

President Mitchell of the United Mine Workers thereupon
offered to meet the representatives of the coal companies and
if an agreement could not be reached among themselves to

allow President Roosevelt to " name a tribunal who shall de-

termine the issues that have resulted in the strike." This
proposition the Presidents of the coal roads would not con-

sider, as it involved, they said, the main point at issue, namely
the recognition of a largely foreign body and its right to

meddle in their affairs. Instead they demanded adequate
military protection for the miners at work as the prerequi-

site to an increased coal output. At the same time they re-

newed their offer to "continue the wages existing at the time
of the strike and to take up at each colliery and adjust any
grievance" making this further condition: "If the em-
ployers and employes at any particular colliery cannot ar-

range a satisfactory adjustment of any alleged grievances, it

shall be referred to the judges of the Court of Common
Pleas of the district in which the colliery is situated for final

determination."
On Monday Gov. Stone of Pennsylvania ordered out the

entire National Guard of Pennsylvania, more than 10,000

men, to restore order in the coal fields.

? On Tuesday President Roosevelt informed Mr. Mitchell

that if he would secure the immediate return to work of

the miners in the anthracite regions, '-the President will at

once appoint a commisaion to investigate thoroughly into all

the matters at issue between the operators and miners, and
will do all within his power to obtain a settlement of those

questions in accordance with the report of the commission."

On Wednesday all of the local unions in the anthracite re-

gions voted to continue the strike until the companies shall
make concessions. On Thursday President Mitchell declined
to comply with the appeal of President Roosevelt to call the
strike off. Yesterday Mr. Baer and Mr. Thomas, represent-
ing the anthracite operators, had a conference with Senators
Qnay and Penrose, Gov. Odell, Senator Piatt and Frank
Flatt. As a result of the talk Senator Piatt says he expects
"to hear from the operators next Tuesday as to whether they
will make any concessions or not, as we suggested."
The coal operators also yesterday sent to the President a

letter demanding that the Federal Government proceed
against the miners' organization in the courts, on the ground
that it is a conspiracy to prevent inter- State commerce.
In the meantime the coal shortage is becoming so serious

that here and there iron furnaces and factories of various
kinds are closing for want of fuel, the dealers in this city on
Wednesday refusing to sell anthracite in ton lots. Heavy
importations of English anthracite will shortiy be on their
way, several hundred thousand tons, it is stated, having
been ordered, inoluding 50,000 tons which J. P. Morgan &
Co. announce the International Mercantile Marine Company
will hurry to this city for the relief of its poor or its public
institutions.

Bituminous Mines.—On October 5 the 4,000 miners in the
bituminous mines of the Kanawha & Hocking Coal & Coke
Co. at Clarksburg, W. Va., who have been on strike since
June 7, voted to return to work, accepting the proposition
made to them soon after the strike began, viz., a nine-hour
day, pay every two weeks, and give the miners the right to
organize.
On Monday about 4,200 miners employed by the Tennessee

Coal, Iron & RR. Co. at its coal mines in Alabama struck
because the officers of the company refused to aid the Union
in collecting the assessment of $1 a week for the benefit of
the striking anthracite miners, a levy which some of the
men had refused to pay.—V. 75, p. 732, 665.

Atlantic Coast Line RR.—The shareholders of this com-
pany (originally the Atlantic Coast Line RR. Co. of Vir-
ginia) will meet Nov. 17 to ratify the purchase of the control
of the Louisville & Nashville RR. as stated last week (p.
733). See L. & N. below.—V. 75, p. 782, 841.

Auburn (N. Y.) City B,j.— Consolidation.—See Auburn &
Syracuse Electric RR. below.—V. 61, p. 749.

Auburn & Syracuse (N. Y.) Electric RR.—Consolidation.
—This company was formed on Oct. 1 by consolidation
under the laws of this State of the Auburn City Railway Co.
and the Auburn Inter-Urban Electric RR., the last named
(V. 74, p. 679) having under construction 17 miles of trolley
line extending from Skaneateles to Syracuse. The author-
ized capital stock of the new company is $1,300,000 in $100
shares, of which $600,000 is 6 per cent cumulative preferred
and $900,000 is common stock; present issues $800,000 com-
mon and $500,000 preferred. A mortgage is to be executed,
but the details have not yet been drawn. The directors are :

Hendriok 8. Holden, William Nottingham, Lyman C. Smith, Albert
K. Hisoock, Clifford D. Beebe, Frank C. Soule, Willis A. Holden and
Horace H. Pierson, all of Syraouse, and George B. Longstreet, of
Auburn.

The road when completed will extend from Auburn to
Syracuse, a distance of about 26 miles.

Augusta ((Ja.) Ry. & Electric Co.—Purchased—Consolida-
tion.—Interests identified with the Railways & Light Co. of
America (which see below) have purchased from Messrs.
Jarvis and Conklin and Col. D. B. Dyer, all of New York, a
majority of this company's $1,000,000 capital stock. They
have thus obtained control of all the street railway and
electric-lighting properties of Augusta, Ga. The purchasers
are J. W. Middendorf & Co. of Baltimore, John L. Williams
of Richmond, John Blair MacAfee of Philadelphia, Alfred S.

Elliott of Wilmington, Del., James U. Jackson of Augusta,
Ga. It is proposed to consolidate the property with the new
iuterurban road extending from Augusta to Aiken, S. C, a
distance of 23 miles (see V. 75, p. 393), and other interests.

The " Augusta Chronicle" says in substance :

The Augusta By & Eleotrio Co., the North Augusta Eleotrlo & Im-
provement Co., the Augusta & Aiken Ry Co., the North Augusta Laud
(Jo. and the North Augusta Hotel Co. will all be merged into the new
Augusta Railway & Light Co. This new company will have a capitali-
zation of $ 00,000 preferred stock, $4,000,000 common stock, and
$3,000,000 5 per cent bonds convertible into stock at the option of the
holder after five years.
Of the authorized share capital there will be issued at the present

time only $800,000 preferred and $1,500,000 oouiinou stook. Of the
$3,000,000 bonds $2,000,00 are for the purpose of retiring outstand-
ing bonds and $1,000,000 are to be held bp the trustees for further
extensions and improvements. It is probable that the International
Trust Co. of Baltimore will be the mortgage trustee.—V. 72, p. 44.

Bellaire Zanesville & Cincinnati Ry.—Status.—This road
has been currently reported as reorganized under title of

Ohio River & Western RR., but J. K. Geddes, Receiver and
General Manager, replying to our inquiry, says:

This property is still being operated by the Receiver, and will prob-
ably so continue to be until at least the 1st of Oeoember, and possibly
longer. There are some technical details of the reorganization plans
yet to be worked out and therefore.I am unable to comply with your
request for a copy.—V. 73, p. 1312."

Berkshire ( Mass.) Street Ry.—Neiv Stock.—The Massa-
chusetts Railroad Commission has authorized the company
to issue at par $250,000 additional capital stock, to pay float-

ing debt incurred in construction and equipment.—V. 74,

p. 1807.

Boone Rockwell City & Northwestern Ry.—Successor.—
See Newton & Northwestern Ry. below.—V. 73, p. 1207.
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Boston Elevated RK.—Bonds Offered —Estabrook & Co.
and R. L D-<y & Co. are offering ac 104% and interest the

$3,559,000 West End Street Ry. 4 p. c. bonds due Aug. 1,

1932; interest payable Feb. 1 and Ang. 1; $3,000,000 refund a
like amount of 5s due Nov. 1, 1902.—V. 75, p. 732, 611.

Boston & Maine RR.

—

New Stock.—The shareholders on
Oct. 8 duly authorized the proposed issue of 10,000 new
shaies and $1,000,000 bonds for purposes in V. 75, p. 665.

Bradford Bordell & Kinzua Ry.—No Change in Status.
—Secretary J. B. McGeorge informs us that there is no
truth in the report that this road was taken over by the Bal-

timore & Ohio on Oct.l, it being still operated by its owners.
—V. 73, p. 1009.

Canadian Pacific Railway Co.—Annual Meeting—Land
Orant Bonds—The remarks of President Shaughnessy at
the annual meeting Oct. 1, regarding the proposed estab-
lishment of an Atlantic steamship line, were given last week.
The printed proceedings of the meeting quote him further
substantially as follows:
The twentv first annual report furnishes most striking evidence of

the oompany's position and of the progress and prosperity of the ter-

ritory served by its lines. Keen and growing interest in the fertility

and productiveness of Northwestern Canada is indicated by the in-

crease in your land sales during the past year. Settlers are coming
Into Manitoba and the territories in gratifying numbers. Nearly all

of them will make excellent farmers and moat desirable citizens.
The last of the 5 peroent land grant bonds are now being paid oft.

With the extinguishment of these there will remain against your lands
3^-2 per cent bonds to the amount of $15,000,000. Under the terms of
the statute and the morteajce by which these bonds are secured, the
proceeds of land sales will be deposited with the Dominion Govern-
ment until the amount reaohes the face value of the bonds, the gov-
ernment in the meantime paying Interest on the deposits at the rate
of 3Ja percent per annum. By referring to the item in the balanoe
sheet of "deferred payments on land sales," whioh yield 6 per cent
per annum, you will see that neither the principal of these bonds nor
the interest need, for any lengthy period, give you much concern.
The rapid and pronounced increase in the volume of trafflo leaving

little opportunity to provide the additional facilities required for han-
dling It economically, caused a perceptible Increase in the ratio of
working expenses for the year. Expenditures are being made as rap-
idly as possible to meet present and future requirements. While of
course there will be years when, from unoontrollable oauses. your
revenue will suffer some diminution, It may be safely assumed that
the settlement and development of territory now in progress give
promise of a general improvement in your earnings during the next
few years even more gratifying than the advanoe made during the
past seven years.
Lease.—The lease of the Ottawa Northern & Western Ry.

is for 999 years, at an annual rental equal to the interest,
payable as follows:
On the bonds bearing not exoeedtng 4 p. o. Interest, payable semi-

annually, which the Ottawa Northern & Western la about to issue to
retire the bonds now outstanding on Its railway and the Inter pro-
vincial Bridge, and to aid in the construction and equipment of an
extension from dracefleld to Maniwaki and branches, and also on all
such bonds in excess of those above mentioned as that oompany may
hereafter issue at the request of this oompany, the total of all such
bonds unpaid or unredeemed not exceeding at anytime $20,000 per
mile of railway constructed or under contract to be constructed, and
$1,000,000 In respect of the said Inter-provlnoial Bridge and ap-
proaches —V. 75, p. 732, 6b5.

Chicago & Alton Ry.—Suit.—A bill attacking the validity
of the 99-year lease of the Chicago & Alton Railroad Co. was
filed in Chicago on Oct. 6 by Henry D. Laughlin, a minority
stockholder.
Report —The results for the year ending Jnne 30 compare

as follows
:J

Tear— Gross. Net. "Oth. inc. * Charges. Balance.
190102. ..$9,036,656 $3,201,820 $1,528,139 $3,904,617 $825,342
190001... 9,225,739 3,440,987 1,531,381 4,123,461 848,907

* See explanation in Investors' Supplement for July, 1902.

From the balance as above were paid 4 per cent dividends
on preferred in each year amounting to $781,860, leaving
surplus for year of $43,582 in 1901-2, against $67,147 in
1900-1.-V. 75, p. 289.

Chicago Burlington & Qnincy RR.—Merger.—See Quincy
Omaha & Kansas City Ry. below.—V. 75, p. 665, 393.

Chicago Milwaukee & St. Paul Ry.—New Stock.—The
shareholders on Oct. 4 voted to increase the authorized com-
mon stock by $25,000,000, viz.: from $58,183,900 to $83,183,-
900. The preferred stock is $46,682,400. The directors have
not decided how much of the new common stock shall be
issued or when the first issue shall take place. The purposes
for which the proceeds will be used have Dot been divulged.
Street rumors which are received with varying degrees of
credulity are to the effeot that a portion of the issue will be
distributed as a stock dividend to represent earnings diverted
to capital purposes, and that the remainder will provide for
some important extensions, as one to the Pacific coast.—
V. 75, p. 732.

Cleveland & Pittsburg RR. — Listed. — Tne New York
Stock Exchange has listed $220,000 additional general mort-
gage %% p. c. Ser. D bonds, making total $1,933,000.—V. 75,
p. 134.

Columbus Sandusky & Hocking RR.—Sale Confirmed.—
The sale of the road to Paul D. Cravath of New York for $2,-
750,000 was confirmed at Cincinnati on Oct. 7 by the United
States Circuit Court. The Court also decided against cer-
tain "six months claimants" for a small amount, who may
appeal, in which case an amount covering the claims will be
held in trust to await the final decision,—V. 75, p. 665.

Consolidated R.R. of Yucatan.—This company, with
$30,000,000 authorized capital stock, is reported to have been
formed by merger of all the railroads on the peninsula of
Yucatan, viz. :

Merlda, Progress & Ismal ; Merida & Valladolid; Ramal & Progreso

;

reninsula RR. ; Muelle and Almaoenes, and Muelle Fisoal and Pro-
greso.

Carlo Peon is President ; Nicolas Escafante Peon, Director
General.

Dallas (Tex.) Consolidated Electric Street Rj.—Consoli~
dation.—Sde Dallas Electric Corporation below.~V. 75, p. 29.

Dallas Electric Corporation.

—

Consolidation—New Securi-
ties.—Lee, Higginson & Co. received subscriptions in Boston
last week for the stock and bonds of this new New Jersey
corporation, organized to control by ownership of bonds and
stocks the street railways and lightning plants in the city of
Dallas, Texas. The authorized capitalization is as follows :

Bonds, 5 p. c. 20-year, gold, secured by mortgage collateral

trust deed to the City Trust Co., as trustee, $4,000,000 ; pre-

ferred stock 5 p. c, non cumulative, $1,500,000 ;, common
stock, $3,000,000. The immediate issue will be, bonds.

$2,750,000 ; preferred stock, $1,350,000 ; common st ick, $3,-

000,000. The first year's earnings after improvements and
extensions have been made are estimated as follows : Gross
earnings, $600,000 ; net earnings, $240,000 ; interest on bonds,
$137,500 ; surplus, $102,500.

The new company will be managed by Stone & Webster
of Boston, who recently purchased for its account the con-
trol of the Metropolitan Electric Street Rv. of Dallas (V. 75,

p. 342, 135. 29), the Dallas Consolidated Electric Street Rail-

way Co., Dallas Electric Co. and the Dallas Electric Light &
Power Co.—V.75, p. 344,

Denver Enid & Gulf RR.—New Line.—This road is now
under construction between Enid, Okla,, on the St. Louis &
San Francisco RR., to Guthrie, Okla., a distance of about
60 miles. Securities have not as yet been issued. The offic-

ers are : Breckinridge Jones, (Vice-President and counsel of
Mississippi Valley Trust Co.) President, St. Louis; Ed. L.
Peckham, V. P. & G. M,, Blackwell, Okla.; Henry Semple
Ames, Sec'y and Treas., St. Louis.

Evansville & Terre Haute RR.

—

Report.—The results for

the year ending June 30 were

:

Tear— Gross. Net. Other inc. Charges. Balance.
1901-02....$l,453,660 $704,475 $39,233 $41i,t)23 $328,085
1900-01.... 1,393,943 601,640 46,917 415,203 232,354

From balance as above were deducted in 1901-2 for net de-

ficit of Evansville & Indianapolis RR. $64,054, against $86,-

605 in 1900-1, and for depleted equipment, $189,379; dividends
on preferred stock (5 per cent) call for $64,167 yearly, in ad-
dition to which a dividend of 1% per cent ($59,794) was paid
on the common stock in 1900-1; balance, surplus, $10,486 in
1901-2, against $21,788 in 1900 l.—V. 75, p, 549.

Interoceanic Ry., Mexico.—Control by Mexican Govern-
ment.—-It is announced that the Mexican Government has
secured control of this company by purchase of a block of

the £% per cent second debenture stock, the total authorized
issue of which is £1,300,000 (see plan in V. 71, p. 1120). The
price is said to have been slightly over 90. It is thought that
the property will be leased to Sir Weetman Pearson & Sons.
See Tehuantepec National Ry. below.—V. 74, p. 680.

Kansas City Peoria & Chicago Ry.—See Quincy Omaha &
Kansas City Ry, below.—V. 74, p. 427.

Enoxville (Tenn.) Sevlerville & Kimberlin Heights
Electric Ry

—

Bonds.—The mortgage filed not long ago se-

cures $1,000,000 of 5 p. c. $500 and $1,000 gold bonds due July
1, 1932, interest Jan. 1 and July 1. The sinking fund from
1911 to 1921 is to receive $25,000 yearly for purchase of the
bonds in the open market at a price to yield not less than
4 per cent. Ashley S. Johnson is President.—V. 75, p. 394.

Live Oak & Gulf Ry.—Judgments.—Two judgments ag-
gregating $5,202 have been obtained in Kings County
against this company by Joseph A. Smith. One of the
judgments for $2,607 is also against Alexander B. Silverstein.

The road is in operation from Live Oak to Peek, Fla. . 20
miles, R. L. Anderson, of Citra, Fla., being President. Out-
standing capital stock June 80, 1901, $100,000; bonds, $1(j0,-

000; gross earnings year 1900-01, $21,476; net over operating
expenses, $11,604.

Louisville & Nashville RR.—Syndicate Payment.—The
syndicate formed in connection with the sale of the majority
interest in this company to the Atlantic Coast Line has been
called upon for the full amount of the underwriting, viz.:

50 p. c. payable Oct. 8 and 50 p. c. payable on Oct. 15. See
V. 75, p. 733, 342.

Marietta Columbus & Cleveland RR.—Sale.—This road
was lately reported sold^to the Little Kanawha RR. and
more recently to the Wabash RR. Co. O. D. Ashley, Chair-
man of the Wabash, informs us that his company, as a cor-
poration, has nothing to do with the Marietta Columbus &
Cleveland RR. Whether any of the directors of the Wabash
are personally interested in the enterprise he is not informed.
—V. 75, p. 686.

Metropolitan Street Ry., Dallas, Tex.—Consolidation.—
See Dallas Electric Corporation above.—V. 75, p. 842, 135.

Muskegon Grand Rapids & Indiana RR.—Coupon Pay-
ment—Coupon No. 30, due July 1, 1901, is now being paid at
the office of Winslow, Lanier & Co. The surplas April 1,

1902, after paying coupon No. 29, was $462; the net earnings
for the four months, April, 1902, to July, 1902, both inclu-
sive, were $18,877; total, $18,839; amount required to pay
coupon No. 30, $18,750; surplus as of Aug. 1, 1902, $39.—V.
74, p. 1196, V. 73, p. 1313.

Nashville (Tenn.) Ry.—Agreement.—The "Nashville Ban-
ner " of Oct. 3 contains the terms of the agreement reached
by Mr. Percy Warner and Mayor James M. Head by which
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the city is to give its consent to the consolidation of Jan. 28,

1900, and will withdraw all hostile legislation. The company
on its part agrees to the following :

(a) To donate Centennial Park (or In lieu thereof $125,000) to the
city for use as a city park; (b) to give 2 per cent of Its gross
annual receipts to the city until suoh receipts amount to $l,O00,ooot

after which it will pay 3 per cent; (c) to pay for the paving of the
streets between the tracks and for two feet on each Hide ; (d) to spend
$1,000,000 on improvements immediately, and (e) agrees to allow the
city the right to purchase the property after 20 years at a basis which
will yield the stockholders the same pronts as the road is then earning,
oomputlng the operating expenses at a fixed basis of 50 per oent of the
receipts of the road.

The agreement is drawn up in the form of a decree of the
Supreme Court in the cases now pending before that body
on appeal from the Court of Chancery Appeals. This con-
sent decree must first be ratified by the parties to the suits,

the Nashville Railway and the Mayor and City Council, and
then it will be presented to the Supreme Court to be entered
as the decrea of that body. The concessions made by the
company are thought by some to be perhaps too liberal.

—

V. 75, p. 498, 135.

New Mexico Ry. & Coal Co.—Not Soli.—This company's
lines, which are known as the El Paso & Rock Island aud the
El Paso & Northeastern, form a part of the new Chicago
Rock Island & Pacific route from Chicago to the Pacific and
to Mexico, but the frequent reports that the roads have been
acquired by the Rock Island are officially stated to be
erroneous. The relations are merely of a traffio nature, the
Rock Island having comparatively small financial interest in
the lines owned by the New Mexico Ry. & Coal Co, — V. 74,

p. 827.

Newton & Northwestern EU.—Mortgage.—This company,
which succeeds to the property of the Boone Rockwell City &
Northwestern RR. Co., has made a mortgage to the Old
Colony Trust Co. of Boston, as trustee, to secure $2,500,000 of
5 per cent 30-year gold bonds dated Oct. 1, 1902, and due
Oct. 1, 1932, but subject to call on any interest payment day
at 110 and interest. The new company is incorporated to
build from Newton to Rockwell City, Iowa, 104 miles. The
President is Hamilton Browne; Secretary, Wm. A. Kelley.
The Boone Rockwell City & Northwestern extends from
Fraser to Gowrie, 21 miles. (See V. 73, p. 1207.)

New York New Haven & Hartford RR.—Steamships.—
An officer is quoted as saying that steamship lines will be
established between the extensive deep water terminals re-
cently acquired in Boston and European ports, including
Antwerp and Manchester, and eventually Liverpool.
Dividend Prospects. — See report in last week's Chronicle.

—V. 75, p. 729, 667.

New York & Ottawa RR.—Sale Nov. 20.—The foreclosure
sale is advertised for Nov. 20 at St. Regis, Franklin County,
N. Y. The property to be sold includes the 71 miles of road
owned directly, extending from Topper Lake, N. Y. , to the
St. Lawrence River at the Cornwall Bridge, and also:

1. 9,910 shares, oat of a total issue of 10,000 shares, of the oapital
stock of the Ottawa & New York Ry. Co., organized under the laws of
the Dominion of Canada.

2. 2,495 shares, out of a total Issue of 2,500 shares, of the oapital
stock of Cornwall Bridge Co., organized under laws of New Jersey.

3. $825,000 par value of the first mortgage four per oent bonds of
the Ottawa & New York Ry. Co.

4. $275,000 par value of the second mortgage six per oent income
bonds of the Ottawa & New York By. Co. The upset prloe is
$1,000,000—V. 75, p. 394.

North Angusta Electric & Improvement Co.—Consolida-
tion.- fit* Augusta Ry. & Electric Co—V. 75, p. 394.

Ohio River & Western RR.—See Bellaire Zanesville & Cin-
cinnati above

Omaha Kansas City & Eastern Ry.—See Qaincy Omaha &
Kansas City Ry. below.—V. 73, p. 1062.

Oregon Short Line RR.—See Union Pacific RR. below,—
V. 75, p. 733. 667.

Ottawa Northern & Western Ry.—Lease.—See Canadian
Pacific Ry. above.—V. 74, p. 988.

Pennsylvania Company.—Called Bonds.—Gold 3 l4 p. c.

certificates of 1901 to the amount of $ 1,334,000 are called and
will be paid at par on Nov. 1 by the Girard Trust Co., Phila-
delphia.—V. 74, p. 525.

Pennsylvania RR.—Last Instalment.—The final instal-
ment of 50 p. c. upon the $50,000,000 Z% p. c. 10-year con-
vertible gold bonds is payable between Oct. 20 and Nov. 1.

[See advertisement on page vii.] Should the company exer-
cise the option to call these bonds for redemption at 102)£ p. c.

and accrned interest at any interest period beginning with
May 1st, 1904, the holder may convert the same on the day
Darned for redemption into stock at $70 per $50 share, on
thirty days' written notice to the company. The bonds are
also convertible on this basis on May 1, 1904, or any interest
day thereafter, at option of purchaser. (V. 74, p. 577)— V. 75,

p. 612, 498.

Pittsburg Lisbon & Western RR.—Consolidation.—This
company has b?en organized with $5,000,000 authorized
stock (all common) as a consolidation of the Pittsburg Lis-
bon & Western Ry., the Salem RR. (V. 72, p. 937), both of
Ohio, and the Shenango & Beaver Valley Railway Co. of
Pennsylvania. Extensions are said to be proposed to Canton,
Ashtabula and East Liverpool, Ohio, and in Pennsylvania to
a connection with the Buffalo Rochester & Pittsburg. In-
corporators:
Ex-Congressman Taylor of Ohio, George B. Harvey ,|R, W. Firestone,

J. W. Clark, K. E. Barrlnger, William Hosteller and N. B. Bllllngsley.

The road is in operation from New Galilee, Pa , to Lisbon,
O., 25 miles; Salem to Washing tonville, 0, 7 miles; coal road,
3 miles; total, 35 miles. The new company will make a mort-
gage to secure $1,000,000 bonds, of which $150,000 to retire
present issue of P. L. & W. Railway. The road will remain
a steam road.—V. 74, p. 728.

Pittsbnrg Lisbon & Western Ry.—See P. L. & W. Railroad
above.—V. 74, p. 728; V. 63, p. 1178.

Qaincy Omaha & Kansas City Ry. — Consolidation.—
Articles have been filed showing the purohase by the com-
pany of the Omaha Kansas City & Eastern and the Kansas
City Peoria & Chicago Ry. companies. All the comoanies
were controlled by the Chicago Burlington & Qaincy RR.

—

V. 74, p. 1062.

Railways & Light Co. of America.—Purchase.—Interests
identified with this company have purchased control of the
Augusta (Ga.) Ry. & Electric Co., which see above. The
Railway & Light Co. also operates the Augusta & Aiken Rail-
way, the street railways at Lexington, Ky.; Knoxville, Tenn.;
Macon, Ga.; the Portsmouth Berkeley & Suffolk Water Co.,
and other properties. -V. 73, p. 1113.

Rochester Syracuse & Eastern (Electric) Ry.—Construc-
tion Authorized.—The State Riilroad Commission recently
granted the company permission to build a trolley road be-
tween Rochester to Syracuse, a distance of 90 miles, passing
through Fairport, Macedon, Palmyra, Newark, Lyons, Clyde,
Port Byron, Weedsport and Jordan. The authorized capital
stock is $2,500,000, but will probably be largely increased.
Control of the Monroe County Belt Line has been acquired,
and will permit entrance into Rochester. The officers of
the R. 8. & E. are:

President, Lyman C. Smith, Syracuse; Vice-President, F. W. Roeb-
llng, Trenton; Seoretary, Chas. A. Lax Clyde; Treasurer, A.. K. Hls-
oook, Syracuse; General Manager, Clifford D. Beebe, Syracuse.

St. Lawrence & Adirondack Ry.—Directors.—At the
annual meeting on Monday C. H. Burnett, H. L Sprague
and P. W. Clements retired from the board, which now in-

cludes:
W. Seward Webb, Chaunoey M. Depew, S. R. Callaway. George Bird,

Clarenoe Q. Morgan, New York ; Edgar Van Etten, Boston ; George T,
Jarvls and A. G. Adams, Rutland.—V. 75, p. 667, 78.

St. Louis Kansas City <& Colorado RR.—Price.—According
to the testimony of John Scullin, President of the Wiggins
Ferry Co., given in the case of Mrs. Carrie Wann of Chicago
against the Mercantile Trust Co. [of St. Louis], he and Es-
Governor D. R. Francis each received approximately $1,250,-

000 in cash and §500,000 Rock Island stock for their holdings
in the road—St. Louis "Globe-Democrat."—V. 74, p. 938.

St. Lonis & Snbnrban (Electric) B.J.—Consolidation.—
The shareholders on September 24 voted (1) to increase
the capital stock of the parent company to $7,500,000,
and (2) to make a new mortgage to secure an issue of $7,-

500,000 20-year 5 per cent bonds. Of the bonds, $2,300,000
are to be reserved for the sole purpose of retiring bonded in-

debtedness now outstanding.
The proposed merger of the Brentwood Clayton & Sfc.

Louis Ry. , the St. Louis & Kir kwood RR. and the St. Louis
& Suburban Ry. has not yet taken place. All that has been
done in that direction is to obtain the consent of the County
Court and the municipal authorities of Kirkwood to the pro-
posed action.
About $1,000,000 is to be spent in the reconstrnction of the

lines and in new equipment. The work is progressing rap-

idly, the road between Sarah Street and Union Boulevard
being about completed. The capital stock of the St. Louis &
Meramec River RR, Co. has been increased from $3,000,000
to $3,000,000.—V. 75, p. 395, 78.

Salem RR.—Consolidation.—See Pittsburg Lisbon & West-
ern Ry. above.—V. 72, p. 937.

San Pedro Los Angeles & Salt Lake Ry.—See Union Pa-
cific RR. below.—V. 74, p. 938.

Seaboard Air Line Ry.

—

Birmingham Terminal.—An
agreement has been reached with the St. Louis & San Fran-
cisco RR. Co. in connection with Birmingham terminal
matters which settles all differences between the two com-
panies as to street franchises. While the arrangement does
not affect the ownership of the Birmingham Bait lines,

which still remain the property of the Frisco, it gives the
Seaboard trackage rights which will enable it to get into

and through Birmingham.

Searcy & Des Arc RR.—Merged.—This road, extending
from Searcy to Des Arc, Ark., 24^ miles, was recently pur-
chased by the Rock Island, and is now operated in connec-
tion with the Choctaw Oklahoma & Gulf RR.

Southern Ry.—Listed.—The New York Stock Exchange
has listed the voting trust certificates of the Southern Rail-

way, stamped by J. P. Morgan & Co. in accordance with the
agreement extending the voting trust for five years more.
Regtdar Dividend.—The regular semi annual dividend of

2% per cent on the preferred stock, which was deferred in

connection with the extension of the voting trust, has been
declared payable Oct. 31 on stock of record Ojt. 20.—V. 75,

p. 734, 612.

South & Western Ry.— Coal Properties.—See Crane's Nest
Co. under "Industrials,"—V. 75, p. 291, 78.

Tehaantepec National Ry.—New Contract.—A new con-
tract has been made between the Mexican Government and
the firm of Sir Weetman Pearson & Sons of London, replac-
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ing the contract of 1899. The text of the contract has been
filed in the doited States Bureau of Foreign Commerce. It

provides in part as follows :

The Government and the Arm enter Into partnership to exploit the
railway and the ports of halloa Cruz and Coatzaooaloos. The cor-
porate capital is « s>,000,000 Mexioan ($2,075,000) aud the time of the
partnership is fifty-one years, beginning the 1st of July. The con-
tractors will be entitled to regard the contraot as rescinded if there
has been|a loss of capital amounting to $4,000,000 ($1,660,000). [Com-
pare V. 74, p. 96]

Toronto Ry.—New Stock.—The shareholders on Oct. 6
authorized the incresse of the capital stock from $6,000,000 to
$7,000,000 " for development purposes." The new etock
will be allotted to shareholders at par. Radial railways and
the brirjging of power from Niagara are projects reported
under consideration.—V. 75, p. 667.

Union Pacific RB.—Agreement.—The contest between the
interests back of this company on the one hand and Senator
W. A. Clark and the San Pedro Los Angeles & Salt Lake Ry.
Co. on the other, regarding the Salt Lake Los Angeles route,
appears to have been settled, but npon what basis is not made
public. Senator Clark denies the report that he is to buy the
line of the Oregon Short Line from Salt Lake to Calientes,
Nev. [348 miles] —V. 75, p. 612, 395.

Union Ry., Memphis, Tenn.— Bonds, Etc.—The share
holders on Sept. 17 authorized the sale of $200,000 of the new
bond issue and the closing of a contract with Guy Phillips,
of New York, for the work of constructing the belt line.

George J. Gould is quoted as saying that he is willing to
make ao agreement with the other roads which enter Mem-
phis to build a union station, but if they will not consent to
that, he will build a station for the Gould lines alone; also
that unless he can secure a reduction of 50 per cent in the
tolls for crossing the Memphis bridge, he will build another
bridge across the river.—V. 75, p. 443, 241.

United Railways & Electric Co., Baltimore.—Bonds.—A
Baltimore paper says: "The Mercantile Trust & Deposit
Co. of Baltimore has withdrawn its offer for the $600,000 of
5 per cent car-trust certificates on account of legal objec-
tions to the provisions of the loan, it being alleged that part
of the cars had been paid for and were therefore included
under the general mortgage of the railway."—V. 75, p.
667, 31,

United Railways Investment Co. of San Francisco.—
Listed.—The New York Stock Exchange has listed $15,000,-

000 5 p c. cumulative preferred and $10,000,000 common
stcck. See United RR of San Francisco balow.—V. 75, p.

784, 343.

United Railroads of San Francisco.—Earnings.—The
earnings for the half-year ended June 80, 1902, were :

Gross Net Other Interest Sinking Balance,
earnings. earnings, inc. (net), on bonds. fund. surplus.
$:,54l,y9S $1,001,409 $8,579 $562,025 $52,000 $395,963

* Includes 3 months' interest on the $20,000,000 outstanding 4 p. o.

gold bonds of 1902.—V. 75, p. 78.

Utica & Mohawk Yalley Ry.—Earnings.—This company,
which was formed Nov. 27, 1901, by consolidation of the
Dtica Belt Line, the Utica & Mohawk, etc., has filed its re-

port with the State Railroad Commission for the seven months
ended June 80 la9t, showing: Gross earnings, $240,119; net
earnings, $87,724; other income, $2,150; total income, $39,874;
charges, $68,892; surplus, $20,982.—V. 73, p. 1265.

Washington (D. C.) Railway & Electric Co.—Consolida-
tion of Light Plants.—See Potomac Electric Power Co.
under Industrials.— V. 74, p. 428.

Waterloo* Cedar Falls Rapid Transit Co.—Mortgage.—The new bonds referred to last week are part of an author
izedistue of $800,000 5 p. c. $1,000 gold bonds, secured by
mortgage to the Northern Trust Co. of Chicago, as trustee.
They are due in 1922, but the entire issue is subject to call
for payment at any time on 60 days' notice; sinking fund
$15,000 yearly, beginning in 1907. The amount outstanding
is $600,000, covering 56 miles of track. The interest is pay-
able April 1 and October 1.—V. 75, p, 734.

Worcester* Connecticut Eastern Ry.—Bond Sale.—The
companv has sold to Thompson, Tenny & Crawford $2,050,-
000 of 4% p. c. first mortgage sinking fund gold bonds, part
of an authorized issue of $3,100,000, cf which $1,050,000 is

held in escrow for improvements and additions, construction
and acquisition of connecting railways. [See page 90 of
Street Railway Supplement]. The directors are :

H. H. Porter Jr., Ohas. F. Brooker, Geo. J. Brush, Edwin Milner, F.
B. Curtis, H. M. Koohersperger, Fred. A. Jacobs, B. D. Bobbins and E.
N. Sanderson.—V. 75, p. 343.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Albemarle & Chesapeake Canal Co.—Dejault.—The cou-

pons due July 1, 1902, remain unpaid. The bondholders'
committee is still at work.—V. 74, p. 92.

Alliance Realty Co.—Directors-New Directors.—Walter
T. Rosen of Ladenburg, Thalmann & Co., F. S. Smithers, of
F. S. Smithers & Co., and George L. Peabody of Lee, Higgin-
son & Co., have been elected to the board of directors. The
other members are:
Frederick Southaok (President), Charles Francis Adams 2d, Alwyn

Ball Jr., Charles T. Barney, Edwin M. Bulkley, Henry O. Havemeyer,
John R. Herman, James J. Hlgginson, James H. Post, Geo. R. Read
and William A. Read.
Dimaend.—The directors on Monday declared "a dividend

°f 1% P«r cent out of the net income of the company, with-
out regard to profits."—V. 75, p. 734, 79.

American Car & Foundry Company.

—

Earnings.—In con-
nection with the regular dividend payments announced this
week, the company submits the following statement showing
the net earnings and the disposition of the same for the period
ending Aug. 31, 1902, contrasting as follows with the results
for the corresponding four months last year:

1902. 1901.
Total surplus April 30, as per annual report...$6,670,551 $5,074,950
Net earnings for four months ending Aug. 31. 2,322,000 1,086,864

Total $8,992,551 $6,161,814
Deduct quarterly dividend paid Aug. 1 and
Nov. 1—

Preferred stock, each 1% p. o. {3^2 p o.) $1,050,000 $1,050,000
Common stock, each ^ p. c. ($150,000.(1 p. o.) 300,000 300,000

Balanoe Aug. 31 , after deducting hal f year's
dividends $7,642,551 $4,811,814

The question of an increase of dividend on the common
stock was discussed by the directors, but action on it was
postponed for consideration at the next quarterly meeting.

—

V. 75, p. 27.

Associated Merchants' Co.—First Dividend on Common
Stock.—A first quarterly dividend of \% per cent on the com-
mon stock will be paid Dec. 1, 1902, to shareholders of record
Nov. 20.—V. 75, p. 440.

Bay State Gas Co.—Suit.—See Massachusetts Gas com-
panies below.—V. 75, p. 137, 79.

Berlin (Paper) Mills Co.—New Bonds Offered—H, W.
Poor & Co., Boston, are offering at par and interest a block
of this company's new $2,750,000 first mortgage serial 5 p. c.

gold bonds, dated Aug. 1, 1902, denomination $1,000, payable
$100,000 annually, Aug. 1, 1905 to 193D, inclusive, and $150,-
000 Aug. 1, 1931, but subject to call for payment on any in-
terest day on or after Aug. 1, 1907," at 110 and interest;
interest payable Feb. 1 and Aug. 1 at the Old Colony Trust
Co., trustee, Boston.
A circular says in part

:

The company has contracted to develop its "Cross" and "Cascade"
water powers on the Androscoggin Kiver [below the present plant in
Berlin, N. H.] to produce 8,000 net horse power, and Is to erect a
newspaper mill, and also a sulphite fibre plant, the latter of a capacity
sufficient to supply pulp for 150 tons daily of finished paper, which Is

to be the capacity ol the completed plants, including an enlargement
of the present paper mill at Berlin. To provide for these improve-
ments the company has issued $500,000 6 p. o. preferred stock and
$2,750,000 5 p. o. bonds, dated Aug.l, 1902, secured by first mortgage
on the following property : Timber lands, 142,277 acres, $i,700.000;
"Cross" and "Cascade" water Dowers developed, $560,0Oo; new mill
and equipment. $1,238,000; addition to present mill and equipment,
$354,000; new sulphite fibre plant, $350,000; total (engineers' valua-
tion), $4,202,000.
The bonds of 1902 are alio secured by a second mortgage npon all

properry pledged under the $1,000,000 mortgage dated Jan. 2, 1899,
valued at that time at about $3,000,000; $150,000 of said bonds have
been already paid off and $50,000 are payable on Jan. 1 of eaoh year.
The property securing the bonds of 1899 oonslsts of timber lands, 206,-
480 aores, $2,200,000, and manufacturing plant at Berlin, $700,000.
The oompany covenants that it will annually, on or before Aug. 1,

pay to the trustee the sum of $1 75 for every 1,000 feet of logs out
upon the mortgaged premises during the preceding logging season,
such moneys to be applied to the payment of bonds of 1902 maturing
in such year; and thereafter toward the retirement by lot of bonds
maturing in or after the year 1917, or earlier [provided no bonds of
later maturity are outstanding]. This provision becomes operative
Aug. 1, 1905, on which date the oompany covenants to pay to the
trustee for the same purpose a sum of money estimated in the same
manner, to cover outtingB during tbe two logging seasons next pre-
ceding said date.
The Berlin Mills Co. was incorporated in 1S88 under the laws of

Maine with a full-paid capital stock of $500,000, which was increased
Id 1892 to $1,000,000, and again in 1902 to the present capital of
$2,500,000. Its 350,000 acres of selected spruce timber lands owned
In fee in Maine and New Hampshire are well located, lying mostly
within the drainage of the Androscoggin River. Besides the Berlin
plant, including water power, the company owns a smaller lumber
mill in Farmingdale, Me., and a planing mill, wharf property, offloe,

etc., in Portland, Me., and has a one-half ownership in the $1,000,000
stock of the Burgess Sulphite Fibre Co.
Upon the completion of a fall year's operation of the entire plant,

the oompany estimates earnings to be at least as follows : Net earn-
ings on basis of present plant, $203 000; net earnings from new plant,
additional, $250,000; total net earnings, $453,000; 5 per oent Inter- I

est on $3,450,000 bonds to be outstanding Jan. I, 1905, $172,500;!
surplus earnings, $280,500; stumpage on basis of present plant (to be]
Inoreased to supply new plant). $80,000; total, $360,500; annual pay-l
ment on aooonnt of principal, $150,000, surplus for dividends, $210,-1
too. [The present earnings are based on the average results for the"
four years ended Nov. 80, 1901.]

The same firm is offering at 101}4 and accrued dividend a
limited amount of the company's $500,000 6 p. c. cumulative
preferred stock, subject to call at $120 per $100 share. The
common stock is $2,000,000, all full-paid .—V. 68, p. 280.

Buffalo & Susquehanna Iron Co.—Lease of Mesaba, Iron
Ore Deposits —The " Monthly Bulletin of Investments," pub-
lished by Fisk & Robinson, says :

In connection with the announcement of our purchase of $3,000,000
of first mortgage 5 per oent gold bonds of this oompany, the statement
was made that negotiations by the oompany for the control of de-
posits of iron ore in the Lake Superior district were well advanced.
We are now authorized to say that a fifty-year lease of valuable ore
lands on the famous Mesaba Range near Hlbblng, Minn., has been
secured. The traot acquired Is known to contain not less than 10,000,-
000 tons of ore, and drilling explorations now under way are expected
to reveal much more. The top of the bed lies only 150 feet below the
surface of the ground. The work of construction of the furnaces at
Buffalo is progressing satisfactorily, and it is expeoted that the plant
will be in operation by September, 1903.—V. 78, p. 79.

California Gas & Electric Corporation.—Bonds.—The
shareholders will vote at the office, No. 324 Pine St., San
Francisco, on the question of creating $10,000,000 of 30-year 5
p. c, $1,000 gold bonds, secured by a trust deed or mortgage
of all property now owned or hereafter acquired. A. W.
Linforth is Secretary.—V. 74 p. 990; V. 73, p. 1266.
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Chicago Pneumatic Tool Co.—Earnings.—The results for

the nine months ended Oct. 1, 1902, are reported as follows :

Total sales, $1,474,797, contrasting with $964,000 by constit-

uent companies for year 1901; net earnings, $584,649; de-

preciation. $42,836; two quarterly dividends of 2 p. c. each
on the $5,300,000 stock (all common) $212,000; balance, $329,-

813. Another dividend of 2 p. c. was paid Oct. 10.—V. 74,

p. 1310.

City & Suburban Telegraph (Bell Telephone) Associa
tion of Cincinnati.—New Stock.—The stockholders of record
Nov. 1 will be entitled to purchase $173,250 new stock at par
at the rate of one share [par $50] for every 20 shares held.

—

V. 72, p. 482.

Dallas (Tex.) Electric Light & Power Co.

—

Consolidation.
—See Dallas Electric Corporation under "Railroads" above.
—V. 75, p. 844, 137.

Dallas (Tex.) Electric Co.

—

Consolidation.—See Dallas
Electric Corporation under "Railroads" above.—V. 75, p.

344, 187.

Fulton (N. T.) Fuel & Light Co.—Purchase.—Noble,
Moss & Co. of Detroit purchased the plant of the Phoenix
Natural Gas Co. and have organized the Fulton Fuel &
Light Co,, with a capital stock of $125,000. The officers are:

James A. Foster, Fulton, N. Y., President; H. W. Noble, Detroit,
Vice-President; Wm. Moss, Detroit, Treasurer; and C. W. Tlppey. re-
cently Assistant General Superintendent of the Detroit City Gas Co.,
Seoretary and General Manager.

The new company will erect an artificial-gas plant, as the
natural gas is giving out.

Houston (Tex.) Water Co.

—

Proposition to Purchase.—
The city recently brought suit against the company for $116,-

596 for breach of contract to supply sufficient fire pressure.
Subsequently, on Sept. 15, the City Council passed a resolu-
tion announcing that the city is able and ready to issue bonds
for the purchase or building of a water works plant, and in-

viting the company to put a price upon its plant and state its

terms of sale under contract of Nov. 30, 1878.—V. 68, p. 671.

International Mercantile Marine Co.

—

Additional 30 Per
Cent of Underwiting Called.—J. P. Morgan & Co. have
issued a call for 30 per cent additional of the underwriting,
payable Oct. 10, making 80 per cent called to date (see V. 74,

p. 941, 1093.).—V. 75, p. 735.

International Paper Co.—Competition.—See Berlin Mills
Co. above.—V. 75, p. 440.

Jones & Laughlin Steel Co.—Bonds Authorized.—The
shareholders on Wednesday ratified the proposition to issue
$10,000,000 bonds. None of the bonds will be offered to the
public—V. 75, p. 669, 242.

Kanawha & Hocking Coal & Coke Co.—Strike Oyer.—See
"Anthracite Coal Roads" under "Railroads" above.—V. 74,

p. 481.

Lincoln Water & Light Co.—Officers.—The following
directors are announced

:

Charles E. Kimball (President) and Edward Bruce Hill of New York
Oity; P. B. Warren, O. MUlard and Ralph Blaisdell of Springfield, 111.

Thomas C. Wellman of New York City is Secretary and
Treasurer. It is expected that the property of the former
Lincoln Water, Light & Power Co. will be taken oyer
shortly.—V. 75, p. 613.

Lowe Coke & Gas Security Co.—Stock Paid In.—A certifi-

cate has been filed at Wilmington, Del., showing that cap-
ital stock of $20,145,000 had been paid in.—V. 75, p. 138.

Massachusetts Gas Companies.—No Foreclosure.—Earn-
ings.—The " Boston News Bureau" says :

We understand that all of the New England Gas & Coke 5 p. c. bonds
and all of the stock, with the exception of a couple of hundred shares,
have been deposited under the reorganization plan. There will be no
foreclosure sale of the property, a settlement having been effected out
of court. Receiver Burnett has turned over to the Massachusetts Gas
Companies all the assets In his possession, and the New England Gas
& Coke Co. is now but a memory. We are Informed that the new com-
pany is at the present time showing net earnings, from the operation
of the Everett plant and the Massachusetts Pipe Line Co. and from the
treasury assets, of 4 p. c. on the preferred stock and about 4 p. o. on
the common stock Dividends on the Massachusetts Uas preferred
commenced to accrue Deo 1, 1902, and are payable ontne first days of
June and December In each year, The company has plans in view for
extensions and betterments that wUl materially increase its business
and profits.
When the receiver was relieved of his trust, he turned over a cash

balance to the new company of $113 955, obtained as follows:
Profits from operation of Everett plant (6 mos.), $214,455; divi-
dends and interest on treasury securities, $199,500. The Court
provided for the payment of the $244,746 receiver's oertifloates and
the $85,968 expenses of the reoelvership through the sale of certain
treasury assets.
Large stockholding interests in the Bay State Gas Co. of Delaware

are understood to have In preparation a snit against the Mercantile
Trust Co. and fl. H. Rogers and F. W Whitridge individually as trus-

. tees, to recover large damages for alleged breach of trust in oonneo-
tion with the attempted turning over of the properties to the Whitney
interests in 1896, which resulted in endless litigation and finally a de-
fault and receivership. This suit will not affect Kidder, Peabody &
Co. and their associates in consoUdatlng the Boston companies, as
they are not a party to the complaint. With the New Jersey Co. in the
hands of a receiver, and a default in the payment of the sinking fund
and interest of the Boston United Gas 1st and 2d smes bonds, any
equity that the Bay State Gas Co. of Delaware might have in the Bos-
ton field will be wiped out. This leaves a clear road for Kidder,
Peabody & Co. and associates to recognize the Boston companies
through the Boston United Gas 1st and 'i series bonds. To date 95
p. c. of the 1st series and 85 p. o.of the 2d series bonds have been de-
posited under the call of the Massachusetts Gas people.

The New England Gas & Coke Co. has given the Massa-
chusetts Gas Companies' trustees a mortgage for $8,000,000,
covering the Everett plant, real estate, etc—V. 75, p.786, 552.

New England Asbestos Mining & Milling Co.—Increase of
Stock.—At a meeting in Fall River on Sept. 29 the share-
holders voted to increase the capital from $500,000 to $1,500,-
000. to purchase three Canadian asbestos mines—the Beaver
at Thetford, the Johnson at Black Lake and the Broughton,
P. Q., mine. The purchase price of these mines is $675,000,
of which the present owners of the properties are willing to
take $330,000 in stock. G. Frank Allen is President.

New Long Distance Telephone Co.

—

Dividend.—A. divi-
dend of 3 per cent was paid Oct. 1 on the $753,200 capital
stock and, it is announced, that on Jan. 15, 1903, quarterly
dividends of 1 per cent will be begun. The company is said
to have 718 miles of pole line and 2,148 circuit miles of wire,
See V. 75, p. 669.

Northern California Power Co.—Listed in California.—
The San Francisco Stock & Bond Exchange has listed $425,-
000 of the authorized issue of $1,000,000 30-year 5 per cent
bonds; sinking fund first six years 3% p. c. of the gross
earnings; next ten years 4 p. c; last fourteen years 5 p. c.

Should the bonds not be obtainable at 110, the trustee can
invest the fund in other bonds.—V. 74, p. 1200.

Pacific Coast Co.—Dividends Increased.—The company ou
Thursday declared quarterly dividends of 1% per cent on all

three classes of stock, payable Nov. 1 on stock of record
Oct. 17. The rate upon the common was raised from 4 to 5
per cent, and under the provision entitling the second pre-
ferred to participate equally with the common in dividends
in excessof 4 per cent, a like increase was ordered in the
distribution on those shares. This will increase by about
$106,000 annually the dividend charge below shown.
Earnings.—The report for the year ended June 30, 1902,

shows

:

Fiscal Gross Net Total Charges and Divid's Balance,
year. earnings. earnings, net income, imvrove'ts. paid. surplus.

1901-02 $6,074,^07 $l,nSS,691 $1,129,806 $464,604 $61«,250 $148,952
1900-01 6,137,546 1,150,870 1,203,719 4f2,l08 616,250 226.361
1899-00 5.290,443 1,404,783 1,451,854 478,739 535,937 437.178
—V. 73, p. 953, 903.

P lire nix Iron Co.

—

Dividends.—The director shave declared
a quarterly dividend of $1 75 per share upon the $800,000 cu-
mulative preferred stock, and a dividend of $2 per share on
the $700,000 common stock, both payable Oct. 31 to stock-
holders of record Oct. 8.—V. 69, p. 909.

Potomac Electric Power Co.

—

Consolidation.—The United
States Electric Lighting Co. and the Potomac Eleotric Power
Co., both controlled by the Washington Railway & Electric
Co., and together supplying all the electricity for public
lighting and power purposes in the Distriot of Columbia,
were consolidated on Sept. 30 under the title of the Potomac
Company, per plan in V. 75, p. 555 (under "Washington Gas
& Electric Co."). Just prior to the consolidation the United
States Company made a mortgage to secure its $3(0,000 im-
provement 6s, due in 1907, and the $350,000 6 per cent certifi-

cates of indebtedness due in the same year.
In accordance with the plan already referred to (V. 75, p.

555), the Potomac Company will shortly cancel its $650,000
bonds (owned by the Washington Ry. & Electric Co.) and
make a mortgage to secure.$2,500,000 of new bonds. Of the
new issue $650,000 will be reserved to retire at maturity the
aforesaid securities of the United States Company, $850,000
will be used to discharge existing debts and provide for ex-
tensions and improvements, and $1,000,000 will be reserved
for future requirements. The new bonds will not be guar-
anteed either as to principal or interest by the Washington
Railway & Electric Company; they are dated Oct. 1, 1902,
and will mature Oct. 1, 1927; interest i%%, payable April and
October, in gold; trustee, Commercial Trust Co. of New
Jersey. There are none issued as yet.

The consideration paid for the property of the United States
Company was $3,250,000 of the stock of the Potomac Company
and the latter has accordingly increased its capital stock from
$1,000,000 to $5,000,000.—V. 68, p. 824.

San Joaquin Electric Co., Fresno, Cal.—Sale Oct. 22.—
The foreclosure sale is set for Oct. 22 at Madera, Cal. The
upset price is $350,000. See description of property in V. 74,

p. 380.

Steel Steamship Co.—Bonds Offered.—The Federal Trust
Co. of Cleveland has recently been placing at par and interest
this company's $600,000 5 per cent first mortgage $1,000 gold
bonds, dated June 1, 1902, due in series (A, B, C, etc.) of
$50,000 each, from Dec. 1, 1908, to Dec. 1, 1914, both inclusive.

The bonds are secured by a first mortgage to the Federal
Trust Co., as trustee, on five new steel freight steamers, each
of 6,000 tons capacity; total cost $1,200,000. The capital stock
is $1,000,000, of which $800,000 has been issued. Tne com-
pany is an Ohio corporation entailing upon the stockholders
a liability of twice the amount of the stock. J. C. Gilchrist
is President.—V. 74, p, 156.

Suburban (Jas Co. of Philadelphia.—Bonds Offered.—Dick
Brothers & Co. of this city and Philadelphia, brokers, offer

at 10150 and interest $400,000 of this company's present is-

sue of $850,000 first mortgage 5 per cent sinking fund $1,000
gold bonds, dated April 1, 1902, due April 1, 1952. but sub-
ject to redemption at 108 and interest, April 1, 1907.—V. 73.

p. 1316.

Tennessee Coal Iron & RR.—Strike.—See "Anthracite
Coal Roads" under "Railroads" above.—V. 75, p. 621, 136.

C7" For other I nvestment News nee Page 803.
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Reports and ^otxxmmts.

READING COMPANY.

FIFTH ANNUAL REPORT—FOR FISCAL YEAR ENDING JUNE 30, 1902.

Reading Company, General Office,
[

Philadelphia, October 13, 1902.
\

To the Stockholders of Reading Company:

The Board of Directors submit their report for the fiscal

year ended June 30, 1902, of Reading Company, the Phila-

delphia & Reading Railway Company and The Philadelphia
& Reading Coal & Iron Company.
The joint operations of the three Companies for the past

fiscal year, as compared with the previous fiscal year, were
as follow-:

T901-1902. 1900-1901.
Total gross receipts of three Coinpanies.$61,347,193 25 $62,143,471 50
Tot. gross expenses of three Companies. 45,135,549 59 46,621,008 15

$16,211,643 66 $15,522,463 35
Total gross fixed charges and taxes

of three Companies 13,832,817 46 12,859,376 30

Net earnings of three Companies before
payment of Reading Company's divi-
dends and General Mortgage Sinking
Fund $2,378,826 20 $2,663,087 05

The increase of tbe total fixed charges and taxes of the
three Companies resulted principally from the payment of a
full year's interest last year upon the Jersey Central Col-

lateral Trust bonds, as against three months' interest

included in the accounts of the previous year, and the pay-
ment of interest on Car Trust certificates Series B and C
issued during the year.
This increase of fixed charges is offset by the increased

earnings from the same sources.
The net result of the business of the three Companies for

the past fiscal year was as follows :

1901-1902.
Reading Company.

Income $5,312,129 10
Expenses 82,347 93

Net earnings $5,229,781 17
Fixed charges and taxes 3,893,835 48

$1,335,945 69

Out of which was paid :

General Mortgage Sinking
Fund $443,935 29

Dividend First Preferred
Stook, March 8, 1902, at
2 per cent 560,000 00 1,003,935 29

Surplus $332,010 40

Philadelphia & Reading Railway Company.
Reoeipts $29,515,534 56
Operating expenses 16,516,495 70

Net earnings $12,999,038 86
Insurance fund $246,044 35
Equipment renewal 666,133 05
Improvements 1,341,325 81 2,253,503 21

10,745,535 65
Fixed charges and taxes 9,519,123 48

Surplus 1,226,412 17

$1,558,422 57

Philadelphia & Reading Coal & Ikon Company.
1901-1902.

Receipts $26,519,529 59
Expenses 24,156.892 93

Net earnings.. $2,362,636 66
New work at collieries 863,428 15
Interest at l^a per cent on
debt to Reading Company. 888,780 61

Depletion of lauds fund (5

cents a ton on coal mined). 374,10106
2,126,309 82

236,326 84
Fixed charges and taxes 419,858 50

Deficit.. 183,531 66

Surplus of three Companies for year
ended June 30, 1902 $1,374,890 91

Accumulated surplus of three Companies
from Deo. 1, 18^6, to June 30, 1901.. .. $3,871,723 97

Less Dividend on First Preferred Stock,
paid Sept. 10, 1901, out of Reading
Company's surplus 560,000 00

3,311,723 97

Total surplus June 30, 1902 $4,686,614 88

The net addition for the year to the total surplus of the
three Companies was §1,374,890 91, making the total surplus
as of June 30, 1902, $4,686,614 88. The experience of the
last few months, during which the anthracite traffic on the
Company's lines has been suspended through the strike
among the miners, has demonstrated the wisdom of main-
taining a sufficient surplus.

,

The stock issued under the Reorganization Plan provides
that "The First Preferred Stock is entitled to non-cumula-
tive dividends at the rate of, but not exceeding, four per cent
per annum, in each and every fiscal year, in preference and
priority to any payment in or for such fiscal year of any
dividend on other stock; but only from undiv ded net profits
of the Company when as determined by the Board of Direc-
tors, and only if and when the Board shall declare dividends
therefrom."
The earnings for the fiscal year, therefore, form the basis

of dividends. The fiscal year ends 30th of June, and the
accounts must be made up and books closed as of June 30th.
The practice has been, for convenience of accounting, to
charge up the dividends paid during the fiscal year without
reference to the time when earned. The September divi-
dend of 1901 was paid out of the earnings of the fiscal year
ending June 30, 1901. In the above statement this dividend
is not charged against the income of the present fiscal year,
but it is deducted fom the surplus shown by the last re-

port, to wit: Surplus fiscal year June 30, 19,01, $3,871,723 97,
from which deduct dividend of September, 1901, $560,000,
leaving a balance of accumulated surplus, $3,311,723 97.

Improvements, insurance, equipment renewals, the new
work at collieries and the payment into the depletion of coal
lands fund have all been charged to expenses.

PHILADELPHIA & READING RAILWAY COMPANY.
The receipts of the Railway Company from the several

classes of business for the last seven years (the period in
each case being the twelve months ending June 30) were as
follows :

Coal Traffic
Merchandise Traffic
Passenger Traffic...
Miscellaneous
Mail

Total P. & R. Ry
Other sources

Total

Tear ended June 30.

1901-1902.

$12,436,159 44
11,205,307 46
4,880,705 14
528,836 28
119,369 82

$29,170,378 14
345,156 42

$29,515,534 56

1900-1901.

$12,391,307 46
10,079,427 41
4,561,392 52
469,126 87
116,167 38

1899-1900.

$11,371,202 77
9,750,b01 77
4,437,849 70
436,084 32
113,994 97

$27,617,421 54
726.748 18

$28,344,169 72

$26,109,733 53
793,253 66

$26,902,987 19

1898-1899.

$10,085,700 82
7.824.88S 41
4,012,728 77
420,364 58
112,510 23

$22,456,192 81
546,394 82

$23,002,587 63

1897-1898.

$9,931.895 97
7 163,169 88

' 3,877,546 68
389,951 21
112,677 90

$21,475,241 64
511,592 60

$21,986,834 24

1896-1897.

$9,535,676 77
6,455,030 63
3,763,890 07
377,5i>9 21
103,157 51

$20,235,294 19
511,570 13

$20,746,864 32

1895-1896.

$9,706,230 28
7,141,240 22
3,994.328 60
382,182 17
100,780 15

$21,324,761 42
656,863 82

$21,981,625 24

The gross receipts of the Railway Company increased
$1,171,364 84 over those of the previous year, notwithstand-
ing the loss of anthracite tonnage in May and June, and the
surplus for the year increased $659,791 31; but the payments
on account of fixed charges and taxes, insurance fund,
equipment renewals and improvements were $262,001 75 less
than during the previous year.
[The details of the accounts will be found in the Comp-

troller's report, to. ether with other extended statements, in
the pamphlet report.]
The tonnage of anthracite carried decreased from 10,523,891

tons in 1900-1901 to 9,465,953 tons in 1901-1902, a loss of
1,057,938 tons, or 10*05 per cent, and the tonnage of bitu-
minous coal increased from 5,018,491 tons to 6,087,088 tons, a
gain of 1,168,597 tons, or 21-29 per cent. The revenue from

coal traffic increased from $12,391,307 46 to $12,436,159 44, a
gain of $44,851 98, or -36 per cent.
Merchandise traffic increased from 14,535.083 tons to

16,413,700 tons, a gain of 1,878,617, or 12-92 per cent, and the
earnings therefrom increased from $10,079,427 41 to $11,205,-

307 46, a gain of $1,125,880 05, or 11*17 per cent.
The number of passengers increased from 22,697,295 to

24,987,177, a gain of 2,289,882, or 10-09 per cent, and the pas-

senger revenue increased from $4,561,392 52 to $4,880,705 14,

a gain of $319,312 63, or 7-00 per cent.

IMPROVEMENTS

.

The sum of $1,341,325 81 was spent during the .last fiscal

year for improvements and charged to expenses. These
improvements were as follows:
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Real Estate
Extension of main, second and third tracks
Passing and lay-off sidings; cross over tracks
Yard traebs; depot and shop tracks; coal yard tracks;
manufactory tracks

Steel and iron bridges, stone bridges and culverts
Interlocking plants and signals
Passenger stations and shelters; freight stations, water
and fuel stations

Shop and engine houses; turn-tables
Docks and wharves
Sundries

$159,277 52
187,676 50

8,547 39

203,651 14
221,244 94
164,208 60

171,872 74
69,413 69
105,725 43
50,707 86

$1,341,325 81

The real estate acquired during the past year was mainly
for the improvement of the terminal facilities at Harris-
burg, and for double-tracking of the Chestnut Hill Railroad,

for the new freight yards at Pottstown and for the ultimate
extension of the yard room in the vicinity of Spring Mill on
the Main Line. Numerous pieces of real estate were ac-

quired at various points on the line to provide additional
freight facilities and for like purposes.
The principal part of the expenditure for tracks, etc., was

made in the change of the alignment and the elimination
of grade crossings at D. & M. Junction and the construction
of new second track between Boiling Springs and Carlisle

Junction, on the Philadelphia Harrisburg & Pittsburg
Railroad ; the construction of a new third track between
Birdsboro and Monocacy on the Main L ; ne, in connection
with the Reading Belt Railroad ; the construction of new
second track on the Chestnut Hill Railroad, to facilitate the
operation of that line; and the construction of new third
and fourth tracks at Nicetown, a part of the extensive im-
provements made in the last few years in the vicinity of

Wayne Junction, designed to provide for the steady increase
in the surburban traffic. A number of new colliery branches
were built and some additional second and third tracks
laid where the traffic is heaviest.
The expenditures for new passing and lay-off sidings were

made at various points, but were not very large in any par-
ticular locality.

The expenditures for yard tracks were nearly as large in
the past year as they were during the preceding year. This
resulted largely from the completion of the extensive work
at Rutherford, near Harrisburg, and at Abrams, near Phila-
delphia, and of the additional track at Port Richmond,
which were laid in connection with the new pier "D," and
to provide other freight facilities, and to the commence-
ment of work upon a new railroad yard in the vicinity of
Pottstown, which the increasing traffic of the iron industries
in that locality require. Additional sidings on the Steelton
Branch and at Harrisburg, as part of the new freight ter-
minal, and at various points in the coal region, make up the
total of the expenditures for this purpose.
The increase in the mileage from the expenditures for

track extensions, etc., was as follows :

Length of Road 3-02 miles.
" " second Track 449 "
" " Third and Fourth Tracks 1*58 "
" " Sidings and Laterals 32-64 "

Total increase in mileage 41 -73 miles.

The expenditures in connection with bridges were unusu-
ally large. The bridge over the Schuylkill River, at Poplar
Neck, on the Wilmington & Northern Railroad, which will
be used in connection with the Reading Belt Railroad, was
strengthened ; work was continued upon the new bridge at
Nicetown and also upon the bridge carrying the North
Pennsylvania Railroad over Allegheny Avenue, Philadel-
phia. Large expenditures were made on account of bridges
in the work of double-tracking the Chestnut Hill Railroad
and considerable work was done in the way of replacing
wooden with iron bridges at different points.
The work of protecting the line between Reading and

Harrisburg with s'gnals, which was begun in 1901, was com-
pleted during the past fiscal year, and new interlocking
p ants were erected at Port Clinton, Nicetown Junction,
Jenkintown r.nd at other points. So far as protecting the
line by means of signals is concerned, all of the most im-
portant work has been done, and the expenditures hereafter
will be principally in the way of renewals, etc.
New passenger stations were erected at a number of

stations during the past year to provide facilities which the
business has for a long time justified, but which from time
time been delayed on account of the pressure of other work.
With the exception of the passenger station at Schuylkill

Haven, nearly all the expenditures have been in connection
with the surburban service in the vicinity of Philadelphia.
The contract has been let for the construction of the new
passenger station at Harrisburg and work has been started,
but no payments on that account are included in the above
statement. Several new freight stations were erected and
considerable work was done on the new freight station at
Harrisburg. Water and fuel stations at Rutherford were
completed.
The expenditures for shop and engine houses were made

principally at Rutherford.
Nearly all of the expenditures on account of docks and

wharves were made on Pier "D," Port Richmond. This pier
was opened for business on November 15, 1901, and the final
payments on account of its construction were made during
the past fiscal year. The capacity of the pier is 30,000 tons,
and it is said to be one of the largest in the world.

INSURANCE FUND.

The sum of $246,044 35, together with the interest received
from iavestments in the fund amounting to §20,140 78,
a total of $266,185 13, was contributed to the Insurance
Fund during the past fiscal year, out of which losses from
fire or marine disaster amounting to $28,021 58 were paid,
leaving a balance added to the Fund for the year of $238,-
163 55. The balance to the credit of the fund at the end of
the year is $635,583 19, consisting of securities valued at
$613,619 42, and cash amounting to $21,963 77, which is on
deposit separate and apart from the other funds of the com-
pany.

EQUIPMENT RENEWALS.

The amount expended during the past year for equipment
renewals was $666,133 05. These renewals were made in
pursuance of the covenants in the leases (under which the
Philadelphia & Reading Railway Company holds all of the
equipment, railroad and marine), to maintain it in good or-
der and repair and to replace any that may be destroyed or
become unfit for use.

OCEAN BUSINESS.

The following statement shows the growth of the business
shipped from Port Richmond, whether to domestic or foreign
ports, in several of the leading items:

Year ended June 30— 1001-03. 1900-01. 1899-00. 1898-99. 1897-98. 1896-97.
Merc handlse—tons

2,' 100 lbs 1.C00.460 1,229,371 1,218,330 800,179 712,659 498.462
Anthracite Coal—tons
2,240 lbs 1,469.499 1,849,249 1,739,231 1,480,281 1,492,526 1,397,273

Bituminous Coal—tons
2,24ulbs 1.011,335 1,024,873 826,856 780,307 S62.391 555,819

During the same years there were shipments as follows
from Port Richmond to rail points, mostly on the lines of
the Pniladelphia & Reading Railway:

Tear ended June 30- 190162. 1900-01. 1899-00. 1898-99. 1397-98. 1396-97
Merchandise and Iron
Ore-tons 2,000 lbs... 748,960 712.476 682,069 271,280 265,879 ,881,030

The large decrease in business from Port Richmond in the
years 1897-8 and 1898-9 was due mainly to the greatly les-

sened importation of iron ore.

READING BELT RAILROAD.

The Reading Belt Railroad, around the City of Reading,
the necessity for which was fully explained in the annual
report for 1900, was completed during the early part of 1902,

and formally opened on May 15th, at a reception tendered
by the Board of Trade of the City of Reading to the officers

of the Company.
The Reading Belt Railroad has been leased to the Phila-

delphia & Reading Railway Company from July 1, 1902, at a
rental sufficient to pay the interest upon the bonds and a
dividend of four per cent per annum upon the stock of the
Reading Belt Railroad.

LOCOMOTIVE SHOPS.

Much progress was made during the past ypar towards the
completion of the Looomotive Shops at Reading, and a por-

tion of them was put into service. The shops will be en-
tirely completed during the year 1902:

EQUIPMENT.

The rolling and floating equipment has been fully kept up,
the valuation and the capacity being both larger than when
the reorganization was made, as the following statement
will show

:

Rolling and Floating Equipment.

June 30, 1903. December 1, 1896.

No.

»

892
37,571

813
947

Capacity, Lbs. Valuation. No. Capacity, Lbs. Valuation.

18,525,874
2,214,810,400

17,229,600

$5,326,776 00
19,806,569 00
2,453,910 00
362,483 00

791
28,204

723
698

12,787.147
1,: 136,049,600

9,281,760

$3,880,190 19
10,781,322 00
2,108,344 00
221.000 00

Total Rolling Equipment $27,949,738 00

1,062,628 00
1.885,309 00

2,947,937 00

$16,990,85619

23
102

15
103

623,000 00
816,850 00

1,439,850 00
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This increase of average value of the several items has
come from the fact that in each class of equipment the new
locomotive, car, tug or barge is larger and more costly than
the old ones were. As of June 30, 1902. in comparison with
December 1. 1896, the average value of all locomotives had
increased from $4,906 to $3,971; the average value of freight
cars producing revenue has grown from $383 to $527; the
steam colliers and tugs, whose average value in 1896 was
$41,533, was, on June 30, 1902, $46,201, and the average value
of barges, which was $7,930, had increased to $18,483. The
decrease in numbers of the last item has been caused by
putting out of service 49 canal boats of a capacity of 200
tons each; to offset which loss there have been added to the
fleet 28 sea-going barges, each of 1,500 tons capacity, and 5
other barges, each of 420 tons capacity. The total value of
the rolling equipment in our possession, including that
owned and that leased, has increased from $16,990,856 19 as
•f December 1, 1896, to $27,949,738 00 as of June 30, 1902, and
the value of floating equipment has increased during the
same period from $1,439,850 00 to $2,947,937 00, making a
total increase of value of $12,466,968 81.

This increase has been contributed
By the Reading Company from proceeds of Sale or
Securities $3,007,163 47

By Reorganization Committee 91,000 00
By Car Trusts - 9,478,640 17
By WilmiDgton & Northern RR. Equipment under
Lease 347,227 33

Leas account Philadelphia & Reading Ry. Co. Equip-
ment tafcen out of service and not redaced

$12,924,030 97

457,062 16

$12,466,968 81

The Philadelphia & Reading Railway Company wili ac-
count for the above stated sum of $457,062 16 in new
equipment as the same is constructed and placed in service.
The equipment mentioned in the annual report for 1901,

which had been provided for by an agreement to issue Car
Trust Certificates to the amount of $3,200,000, known as
Series B, has been delivered, and the certificates have been
issued. The additional equipment, consisting of 1,500
gondola cars and 100 flat cars, of 100,000 pounds capacity
each, also referred to in that report, has also been delivered,
and an issue of Car Trust Certificates, known as Series C,
has been made towards the cost of the same. The se certi-
ficates bear i% per cent interest and mature, like the
certificates of the other issues, m equal semi-annual instal-
ments during the next eight years.
The need for additional locomotives, box, coal, refrigera-

tor and stock cars, and passenger coaches became apparent
during the past year, and orders therefor were placed to the
extent of $2,706,624. An' issue of Car Trust Certificates,
known as Series D, to the amount of $2,500,000 will be made
towards the payment for this additional equipment.

EXTENSION OF NORTH PENNSYLVANIA RAILROAD COMPANY
GENERAL MORTGAGE BONDS.

In anticipation of the maturity, on January 1, 1903, of the
$1,500,000 outstanding 7 per cent General Mortgage bonds of
the North Pennsylvania Railroad Company, negotiations
were opened early .n the year for the extension of the oonds.
An agreement was finally effected whereby the bonds are
to be extended from January 1, 1903, to January 1, 1953, at
the rate of three and three-tenths per cent per annum, the
holders having been given the privilege, up to a certain
date, of having their bonds extended at par.
All of the benefits resulting from the reduction of the

rate of interest upon these bonds will, under the lease, inure
to the Philadelphia & Reading Railway Company in reduct-
ion of its rental. The present annual rental payable in re-
spect of these bonds is $315,000, After January 1, 1903, it
will be $148,500, a saving of $166,500 per annum.

PENSIONS.
Preparatory to the establishment of a general pension

system for the protection of all faithful employes who, from
age or accident or other disability, may become incapable of
earning a livelihood, the Board of Directors on Dec. 11,
1901. authorized the retirement from active service of any
employe who had been, or may be thereafter, in the con-
tinuous service of the Company or of its predecessor for a
period of fifty years or more, upon a pension of 50 per cent
of his compensation at the time of his retirement, with a
minimum of $30 per month for each pensioner.
Under this authority of the Board thirty employes, whose

ages range from sixty-five to eighty-one have been placed
upon the pension roll.

A general pension system is now in course of preparation
and will be put into effect within the present fiscal year.
The management desires to secure the hearty co-operation
of all the employes of the Company in improving the
efficiency of the service and in securingfor themselves regular
employment under the most favorable conditions at just and
reasonable compensation. Faithful and efficient service
will be a sure means of advancement, and the pension
system is the pledge of the Company that all its employes
will be cared for when sickness and old age deprive them of
the ability to work.
In line with this policy, special efforts have been made

from time to time to furnish accommodations for the com-
fort, entertainment and instruction of the employes whose
employment requires them at times to be at points distant
from their homes. A large and commodious club house for

the use of the employes has been constructed by the Com-
pany, at Kensington and Lehigh avenues, Philadelphia, and
assistance has been afforded to employes in other localities

in Philadelphia and at other points on the line of the road
to provide similar accommodations for their comfort and
convenience.

THE PHILADELPHIA & READING COAL & IRON
COMPANY.

The total production of anthracite coal from lands owned
and leased by The Philadelphia & Reading Coal & Iron
Company in the year 1901-1902 was 8,198,274-11 tons, a de-
crease of 1,055,699*17 tons from the production of the pre-
vious year, or 11 '4 per cent. The decrease in production of
the whole anthracite region for the year ended June 30, 1902,

was about 10*2 per cent as compared with the year ended
June 30, 1901. The decrease in the production of the whole
region resulted from floods and strikes. The United Mine
Workers of America ordered a strike of the miners on May
12th last, from which date to the end of the fiscal year all

the collieries were idle. The production of the Coal & Iron
Company was also considerably reduced by the freshets of
December, 1901, and March, 1902, when many of the col-

lieries were flooded and a few drowned out; some of the lat-

ter being unable to resume full operations for several
months.
The coal purchased aggregate 1,034,290*02 tons, an increase

of 66,855*11 tons, or 6*9 per cent, and the sales amounted to
8,289,828 tons, a decrease of 810,688 tons, or 8*9 per cent
from the previous year.

The cost of coal mined and purchased for the year was
$2*028, which is 20 5-10 cents higher than the cost for the
previous year. This higher cost resulted principally from
the following causes, viz.: The increased cost of labor, due
to the advance in October, 1900, which affected the whole
of the fiscal year ended June 30, 1902 ; the additional ex-
penses attending the freshets of December, 1901 and March,
1902 ; the increased amount expended for colliery and other
improvements, and to the expenses in connection with the
strike, with the consequent reduction in our tonnage.
The total sum expended for colliery improvements, etc.,

for the past fiscal year was $863,428 15, as against $806,307 97
for the previous year.
The funded indebtedness of the Coal & Iron Company has

been reduced this year by payments on account of the prin-
cipal of the following loans :

Divisional Mortgage Bonds $105,500
P. & R. Collateral Sinking Fund Loan 74,000
Bonds and Mortgage on Real Estate 55,000

leaving a balance still outstanding of Divisional Mortgages
$274,500, the larger part of which matures in 1904, and of
Collateral Sinking Fund Loan, $1,410,(00. These Bonds
were paid by the issue of General Mortgage Bonds, and
credit was given to Reading Company for the amount
issued.
In pursuance of the policy of the Company to make pro-

vision against the depletion of the Company's estate there
was set aside, out of the revenue of the Company, the sum
of $374,101 06, being 5 cents (5c.) per ton on all coal mined
from the Company's lands during the fiscal year. This snm,
in addition to the amount not invested at the close of the
previous fiscal year, has been used in the purchase of securi-
ties and the total amount now in this fund, including the
cash, is $1,626,516 21.

The management has decided that, in view of the steady
increase in the consumption of anthracite coal, and in order
to meet the loss of production caused by the lessened
efficiency of labor and by reason of the exhaustion of certain
collieries, to expend about $3,500,000 in the sinking of seven
new shafts and the construction of new breakers, machinery,
etc.

This amount will be expended proportionately during the
next five or six years and can be paid for either out of the
net revenues of the Company or from the Depletion of Coal
Lands Fund.

READING COMPANY.
The amount of General Mortgage Bonds outstanding was

increased during the year $1,377,000, making the total bonds
outstanding on June 30, 1902, $67,639,000, as shown by the
balance sheet of Reading Company. This increase is ac-
counted for as follows:
Drawn to retire Divisional Coal Land Bonds of the Phila-
delphia & Reading Coal & Iron Company $201,000

Delivered to Readiug Company in pursuance of the terms of
the General Mortgage, for new acquisitions and better-
ments, and in the treasury of the Company, as stated below 1,500,000

Drawn under the terms of the General Mortgage, on account
of an equal amount of the Philadelphia & Reading Rail-
road Company 10-year SinkiDg Fund bonds, which were
paid and canceled out of the proceeds of the Sinking
Fund of that loan 114,000

Drawn under the terms of the General Mortgage, on account
of ground rents of Reading Company, which was paid and
satisfied :.... 5,000

$1,820,000
Less amount of General Mortgage Bonds purchased and
canceled out of the proceeds of the Sinking Fund 443,000

$1,377,000

Of the General Mortgage Bonds referred to as having been
issued during the year, the $201,000 drawn to retire the Div-
isional Mortgage Bonds of The Philadelphia & Reading Coal
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& Iron Company, were delivered to the Eeorganization Syn-
dicate, which provided the funds to take up the maturing
bonds; while the $114,000 drawn to retire The Philadelphia
& Reading Railroad 10-year Sinking Fund Bonds and the
$5,000 drawn to retire the ground rents, as well as the
$1, 500,000 delivered for new acquisitions and betterments,
are in the treasury of the Company.

DIVIDENDS.

A dividend of 2 per cent upon the First Preferred stock
was declared out of the surplus earnings of Reading Com-
pany and paid on September 10, 1901, and on February 6,

1902, the Board declared, out of the surplus earnings, a divi-

dend of 2 per cent upon the First Preferred stock, which
was paid on March 10, 1902. Upon the declaration of the
last-named dividend, the Company paid to the Trustee of
the General Mortgage $443,935 29, being the amount required
for the Sinking Fund, and represented five cents per ton on
all anthracite coal mined during the calendar year 1901
from lands owned by the Philadelphia & Reading Coal &
Iron Company and pledged under the General Mortgage.
This sum of $443,935 29 was also paid out of surplus earnings
and was applied by the Trustee to the purchase of the
443,000 General Mortgage Bonds referred to above, which
bonds have been canceled.

GENERAL MORTGAGE BONDS.
On December 11, 1901, Reading Company certified, as pro-

vided in the General Mortgage, to the Trustee thereof, to the
application of the $l,500,0u0 General Mortgage Bonds, which,
as stated in the annual report of 1901, have been delivered
to it for new acquisitions and betterments. These new
acquisitions and betterments consisted of:

Equipment $1,192,267 04
For construction upon properties of Reading Co
For construction upon properties of Port Reading RR.
Co

For construction upon properties of Atlantic City RR.
Co

For construction upon properties of North East Penn-
sylvania RR. Oo

For construction upon properties of Philadelphia &
Chester Valley RR. Co

81,069 13

43.899 67

22.900 78

23,334 41

14,680 59

Add balance from previous certificate.
$1,378,151 60

158,148 09

$1,^36,299 69
All the property thus acquired which did not become

directly or indirectly subject to the General Mortgage has
been conveyed to the Trustee by a special supplemental
mortgage.
Upon the filing of the certificate referred to the Trustee

delivered to Reading Company the $1,500,0 General Mort-
gage Bonds stated in the preceding paragraph to be used for
further acquisitions and betterments.

CENTRAL RAILROAD CO MPANY OF NEW JERSEY.
The results of the operations of the Central Railroad Com-

pany of New Jersey have entirely justified the large interest
therein which was acquired by Reading Company in 1901.
The income received during the past fiscal year from the
stock of that Company has been more than sufficient to meet
the fixed charges created by Reading Company to make the
purchase.

NORRISTOWN & MAIN LINE CONNECTING RAILROAD
COMPANY.

The connection between the Main Line of the Philadelphia
& Reading Railway and its Philadelphia Germantown &
Norristown Branch, in T he vicinity of Norristown, has never
been satisfactory, because it is made by means of a wooden
bridge, which is constantly in danger of fire, and also

because the passenger trains by way of the Philadelphia
Germantown & Norristown Branch for Main Line points do
not pass through Norristown. Years ago land was acquired
in Norristown with a view to making the connection at a
point which would be more favorable for the traffic, but
for various reasons the work of construction was from time
to time postponed. During the past year the Norristown &
Main Line Connecting Railroad Company was organized to
construct the connection upon the land provided and to
build the necessary bridges. The work was commenced
early in the present year and will be finished early in 1903.
The capital stock of the Norristown & Main Line Connect-
ing Railroad Company, amounting to $50,000, has been sub-
scribed for by Reading Company, and the balance of the
money required to complete the work will be raised by an
issue of $250,000 First Mortgage 4 per cent bonds, to be
guaranteed by Reading Company, which have been sold.

PURCHASE MONEY MORTGAGES.
On September3, 1901, an issue was made by Reading Com-

pany of $280,000 purchase money mortgage bonds for the
following purposes:

1. To pay for the cost of the erection of the Port Richmond
warehouse. This warehouse was erected mainly for the
storage and handling of imported merchandise received by
vessels discharging at the riers of the Railroad Company at
Port Richmond, and also for the reception of flour and mer-
chandise transported over the Company's lines. The facili-

ties thus afforded places the Railway Company in a much
more advantageous position in the handling of the mer-
chandise business centering at Port Richmoud. The ware-
house has been leased to the Pennsylvania Warehousing &
Safe Deposit Company at a rental that will pay the interest
upon the expenditure and all expenses connected with the
maintenance of the property.

2. To pay for the lot of ground at the corner of Twenty-
first Street and Allegheny Avenue, Philadelphia. This" lot

of ground adjoins the freight station property of the Rail-
way Company and will be used for the extension of the
facilities which the growing business in that locality de-
mands.

3. To pay for the lot of ground on Beach Street near
Noble Street, Philadelphia, and the adjacent wharf prop-
erty. These properties are intended to be used in connec-
tion with the large freight yards of the Philadelphia &
Reading Railway Company on the Delaware River.
On April 1, 1902, Reading Company made an issue of

$100,000 purchase money mortgage bonds. A portion of
this issue of bonds was used to purchase the block of ground
at Nineteenth and Indiana streets', Philadelphia, which will

ultimately be utilized by the Railroad Company for the
storage and cleaning of passenger cars, as the space now
used for that purpose in the vicinity of Thirteenth and York
streets is becoming inadequate, and can be used more ad-
vantageously for other purposes. The balance of this issue

of bonds was applied to the partial reimbursement of Read-
ing Company for the expenditure in the acquisition of the
elevator property at Twentieth Street and Pennsylvania
Avenue, Philadelphia, which was for sale, and which, being
directly on the line of the railway, can be used to retain the
business contributory to the railway which has been for

many years growing at that point.

The Board renews its thanks to the officers and employes
of all the Companies associated with the Reading Company,
who, by their faithfulness to their duties and their loyalty
to the service, contributed to the successful operation of

the Companies.
By order of the Board,

GEORGE F. BAER, President.

THE PHILADELPHIA & READING COAL & IRON COMPANY—COMPARATIVE STATEMENT OF COAL PRODUCTION FOR
THE YEARS ENDED JUNE 30, 1902 AND JUNE 30, 1901.

Mined by Tear. From Lands
Owned.

From. Lawis
Controlled.

From Other
Lands. T(tal.

1901-02
1900-01

1901-02
1900-01

1901-02
1900-01

$5,985,032 04
6,61)7,121 13

$267,280 11
326,»97 11

$59,617 00

$716,253 08
992,916 14

$6,968,566 03
8,016,935 18

$712,089 09 $276,663 06 $1,048,369 15

$1,084,153 16
1,118,213 19

$145,554 12
118,824 li

$1,229,708 08
1,237,038 10

$34,060 03 Inc. $26,730 01 $7,330 02

Company and Tenants $7,069,186 00
7,815,335 12

$412,835 03
445,7'22 02

$716,2';3 08
992,916 14

$8,198,274 11
9,253 974 08

$746,149 12 $32,886 19 $276,663 06 $1,055,699 17

THE PHILADELPHIA & READING COAL & IROtf COMPANY—COMPARATIVE STATEMENT OF COAL PURCHASED FOR THE
YEARS ENDED JUNE 30, 1902, AND JUNE 30, 1901.

Purchv 1901-1902. 1900-1901. . Increa

From Tenants on Company's Land?, included ahove $769,900 10
264,389 12

$089,003 13
277,530 18

$79,996 17
Dec. 13,141 06

$1,034,29002 $967,434 11 $66,855 11
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READING COMPANY, PHILADELPHIA & READING RAILWAY CO. AND THE • PHILADELPHIA & READING COAL & IRON"
CO.—CONSOLIDATION OF INCOME ACCOUNTS FOR THE YEAR ENDED JUNE 30, 1902, AND

COMPARISON WITH YEAR ENDED JUNE 30, 1901.

READING COMPANY.
IE from P. & R. RY. Co.—

Interest on Purchase Money Mortgage.
Interest Account Leased Lines, etc
Rent Delaware Hirer Wharves
Rent of Equipment

From Other Sources—
Real Estate Rented -

Interest and Di vid. Receipts. $1,029,347 08

Int.ondebtofP.&R.C.&I.Co. 888,780 61

Schuylkill Canal.

EXPENSES.

PHILADELPHIA <fc READING RAIL-
WAY COMPANY.

Receipts —
From Railway Traffic
From other sources (net)

Expense—
Operating
Insurance
Equipment Renewal.
Improvements

P. & R. COAL & IRON CO.

Receipts

Expenses—
Operating-
New Work at Collieries
Interest on Debt to Reading Co.

Net Receipts.

Fixed Charges and Taxes—
Reading Company.
P/iilidrlpriia <£ Reading Railway Co.:
On Securities, etc., payable to Public,
On Securities owned by Reading Co..

Phila. £ Reading Coal <£ Iron Co

Surplus

.

1901-1902.

$1,200,000 00
457.833 23
50,000 00

1,576,000 CO

$110,155 86

1,918,127 69
12 32

$29,170,378 14
345,156 42

$16,516,495 70
246.044 35
666,133 05

1,341,325 81

$24,530,993 99
863,428 15
888,780 61

$6,235,290 25
3,283,833 23

$3,283,833 23

2,028,295 87

$5,312,129 10
82,347 93

$'J0,515,534 56

18,769,998 91

$26,519,529 59

26,283,202 75

$3,893,835 48

9,519,123 48
419,858 50

$5,229,781 17

10,745,535 65

236,326 84

$16,211,643 66

13,832,817 46

$2,378,826 20

1900-1901.

$1,200,000 00
575,621 30
50,000 00

1,542.000 00

$94,317 17

1,39\294 08
24,211 03

$27,617,421 54
726,748 18

$15.742,920 42
233,934 61
650,507 59

1,938,989 45

$26,300,336 33
806,307 97
886,504 62

$5,843,575 49
3,367,621 30

$3,367,621 30

1,513,822 28

$4,881,443 58
61,507 16

$28,344 169 72

18,566,352 0':

$23,917,858 20

$27,993 148 92

$3,278,864 86

9,211,196 79
3b9,3l4 65

$4,819,936 42

9,777,817 65

924,709 28

$15,522,463 35

12,859,376 30

$2,663,087 05

Fixed Charges and Taxes, as above $13,832,817 46
s income of Reading Co., included in fixed charges of Ry. Co., as above 3,283,833 23

Net Fixed Charges and Taxes $10,548,9-4 23

$12,859.376 30
3,367,621 30

$9,491,755 00

Dr. READING COMPANY—BALANCE SBEET JUNE 30, 1902. Cr.

Railroad equipment — Amoxtnt. Total.

Locomotive Engines and Cars $19,792,119 42
Floating equipment —

Collieis, Tugs, Barges, etc.... 2,107,65000 $21,899,769 42

RealEstate 16,962,576 21
Leased Equipment 5,308,253 34
Mortgages and Ground Rents 262,414 99

Bonds—
Philadelphia & Reading Railway
Company's Bonds.. ... 20,000,000 00

Bonds of sundry companies 19,102,83543 39,102,83543

Stocks—
Philadelphia & Reading Railway
Co wpany *s Stock 20,000,000 00

Philadelphia <fc Reading Coal & Iron
Company's Stock 8,000,000 00

Stocks of sundry comparies. 51,244,303 60 79,244,303 60

Philadelphia & Reading Coal &
1RONCO .- 79,002,72056

Philadelphia & Reading R'way Co. :

Account Bonds and Mortgages re-
tired 47,500 00

Sundry Railroads, Etc 858,708 13

Current Assets—
<"ash 91,73984
Notes Receivable 165,747 93
Cent. Trust Co. of New York, Trustee. 623 95
Accrued Income 306,768 56
Current Business 168,983 87 733,864 15

$249,422,945 83

Amount.
$67,639,000 00

. 1,428,190 59
500,000 00
809,000 00

1,295,000 00

Total.

23,000,000 00

General Mortgage Loan, 1897-1997 ..

Bonds and Mortgages on Real Estate.
Delaware River Terminal Bonds
Delaware River Terminal Ext. Bonds..
Wilm. & No. RR. Co. Stock Trust Certs-

.

Reading Company -Jersey Central Col-
lateral Gold Bonds

Railroad and Marine Equipment Trust
Certificates "Series B".... 3,000,000 00

Railroad E quipment Trust Certificates
Series "C -

1,305,000 00 $98,976,190 59

First Preferred Stock 28,000,000 00
Second Preferred Stock 42,000,000 00
CommonStock 71,000,000 00 140.000,000 00

Contingent Account (for unadjusted
matters in connection with fore-
closure sale, etc.)

Current Liabilities—
Current Business. .\
Accrued Interest, Taxes, etc. (est.)...
Philadelphia & Reading Railway Co..

1,046,303 98

228,669 18
645,408 85
18,837 57

General Mortgage Bonds Purchased
ami Canceled. -

Sinking Fund General Mortgage Loan.
Surplus to June 30, 1901 1,467,901 31
surplus Year ended june 30, 1902.. 1,335.945 69

892,915 60

1,267,000 00
623 95

From which Deduct—
Sinking Fund General
Mortgage Loan $443,935 29

Amount of Dividend paid
September. 560,000 00

Amount of Dividend paid
March 560,000 00

2,803,847 00

1,563,935 29 1 ,239,911 71

$243,422,945 83

(E. k 0. E.) D. JONES, Comptroller.
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Dk. PHILADELPHIA & READING RAILWAY COMPANY—BALANCE SHEET JUNE 30, 1902. Or.

Amount, Total.

Railroad $79,851,857 54
Philadelphia Terminal 8,500,000 00 $88,351,857 54

Philadelphia Subway 2,720.000 00
Real Estate 70,777 21
Leased Equipment (W. & N. RR.) 346,640 50

CURRENT ASSETS—
Cash 2,079,764 22
Bills Receivable.. 701,322 60
Freight and Toll Bills 1,634,706 18
Materials on hand J.891,126 88
Railroad Companies 1,597,439 4S
Individuals and Firms 772,899 12
Reading Company 18,837 57 8,696,096 03

Deposits account Insurance Fund 6,063 93
Insurance Fund Securities 613,61*) 42 619,683 35

Deposit acct. Subway Loan 236,494 20
New Locomotive and Machine Shops,
Reading 1,213,186 89

$102,254,735 72

Amount. Total.

Prior Mortgage Loans ,. $5,241,700 00
Consolidated Mort. Loan, 1871-1911... 18,811,000 00
Improvement Mortgage Loan, 1873-
1897-1947 ... 9,363,00000

Consolidated Mortgage Loan, 1882-
19221937. First Series 5,766,717 00

Consolidated Mortgage Loan, 1883-
1933, Second Series 1,535 00

Debenture Loan, 1891-1941 8,500,000 00
Purchase Money Mortgage 20,000,000 00 $67,683,952 00

Philadelphia Subway Loan 2,720,000 00
Bonds and Mortgages on Real Estate.

.

628,1 55 54
CapitalStock '20,000,000 00

Current Liabilities -
Unpaid Vouchers and Pay Rolls $2,511,806 93
Railroad Companies 1,066,062 70
Individuals ana Firms 483,388 87
Rents Matured. 260,740 50
Interest Matured 104,56906
Rent, Interest, Taxes, etc., Accrued 1.595,432 78 6,022,000 84

Insurance Fund 635,583 19
Equipment Fund 696,12 r

> 13
Subway Sinking Fund 236,494 20
Wilmington & Northern RR. Co. Equip-
ment acct. Lease 346,640 50

Reading Co., acct. Bonds and Mort-
gages retired 47,500 00

Dismantled Equipment 443,697 27
Surplus June 30, 1901 1,568,174 88
Surplus for Year Ended June 30,
1902 1,226,412 17 2,794,5-705

$102,254,735 72

(E. & O. E.) D. JONES, Comptroller.

Dr. THE PHILADELPHIA & READING COAL & IRON COMPANY-GENERAL BALANCE SHEET JUNE 30, 1902. Cr.

Capital Accounts.
Coal Lands
Timber Lands
New York and Eastern Depots
Western Yards and Depots
Miners' and Other Houses .

Pottsville Shops, Real Estate and Im-
provements

Storage Yards and Washeries
Other Real Estate
Improvements atCollieries
Equipments atCollieries
Deadwork at Collieries
Stocks and Bonds of Companies Con-
trolled

Current assets.

Cash on hand
Bills Receivable and Loans
Coal Accounts
Rent Accounts
Companies and Individuals.—
Coal on hand
Supplies and materials on hand.

Amount.
$60,365,704 92

659,965 00
707,002 IS
618,011 87
543,187 67

369,666 99
389,123 86
117,787 58

7,078.690 32
2,302,467 63
3,711,477 31

9,746,073 25

Total.

Depletion of C Cash deposited with
CoalLands< Drexel&Co
Fund ( Securities

Stocks, Bonds and Mortgages.

$86,614,158 59

1,920,845 67
264,210 97
840,344 72

1,581 36
437,220 40
356,590 07
682,248 96

4,503,042 15

1,983 67
1,624,532 54

Capital Accounts. Amount.
Divisional Coal Land Mortgage Bonds-
Little Schuylkill Navigation Co. Loan,
1882-1902 $52,000 00

John H. Krause Loan, 1884-1904 206,00000
Leonard Reed Loan, 1893-1903 16,500 00

Coal Trust Five-Ten Year Gold Loan,
Due April 1, 1904 3,600,000 00

P. & R. Collateral Sinking Fund Loan,
1892 1932 1,410,00000

Capital Stock
Reading Company

Cdrrent Liabilities.

Pay-rolls and Vouchers 222,815 65
Due for Coal Purchased is, 115 25
Due for Royalty on Coal Mined 51,010 90
Freight and Tolls Due Foreign Roads. .

.

18,605 71
Companies and Individuals 157,6S 40
Interest Due and Uncollected 3-5.037 50
Interest and Taxes Acorueil 222,929 27

Profit and Loss to June 30, 1901 835,647 78
Profit and Loss for year ended June 30,
1902 183,531 66

1,626,516 21
924,864 41

$93,668,581 36

Total.

$274,500 00

5.010,000 00
8,000,000 00

79,002,720 56

729,244 68

652,116«1J

$93,668,581 36

W. G. BROWN, Secretary.

UNITED STATES REDUCTION & REFINING COMPANY.

FIRST ANNUAL REPORT.

Colorado Springs, Colo.,
[

August 1st, 1902.
S

To the Stockholders of the United States Reduction & Re-
fining Company

:

The business of your Company began on August 1st, 1901.

This Report, the annual summary of the first year's opera-
tions, is respectfully submitted for your consideration.

PLANTS OWNED.
Reduction Works :

Union Plant, )

Metallic Plant, V Florence, Colo.
National Plant, )

Sampling Works:
National Sampler, Goldfield,

Cripple Creek District, Colo.

Smelting Works:
The United States Smelting Co.,

Canon City, Colorado.

The acquisition of the plants of the Standard Milling &
Smelting Company, the Colorado-Philadelphia Reduction
Company at Colorado City, the Union Gold Extraction
Company, the Metallic Extraction Company and the
National Gold Extraction Company of Florence, Colorado,
by your Company, Aug. 1, 1901, resulted in keeping in full

operation sucii plants as were necessary to accommodate all

business offered, thereby greatly reducing the cost per ton
for reduction and refining of ore.

The financial showing is substantial evidence of the #reat
economies effected by the reduction, in great quantities, of
ore under one management. This condition permits your
Company to receive large quantities of ore, which, prior to
the formation of your Company, could not be treated
profitably.
The plant of the United States Smelting Company,

located at Cauon City, Colorado, was acquired early in the
year 1902, and results have fully equaled expectations.
The supply of ore is obtained from Colorado and the

Southern and Western States.

BUSINESS OUTLOOK.
Ore contracts of long duration have been entered into,

which, together with improvements in various process! >g
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used, and the splendid physical condition of your plants,

fully maintained to a perfect standard, justifies the man-
agement in predicting a continuation of the first year's

prosperous conditions.

DIVIDENDS.

Since the formation of your Company dividends have
been paid as below :

On Preferred Shares Issued. $176,886 00
On Common Shares Issued 118,038 00

Total of. $294,924 00

Dividends are being declared quarterly on both Preferred
and Common fchares at the rate of six per cent per annum
on the Preferred and at the rate of four per cent per annum
on the Common Shares. Both Preferred and Common Divi-

dends are payable simultaneously, viz : the first day of Jan-
uary. April, July and October.

GENERAL.

The income, as shown in the statement of operations, is

the aggregate of returns from all Plants in operation.
The charges deducted against this aggregate return are

composed of general expenses of all kinds, Taxes, Organiza-
tion Expenses, Advertising, Legal Services, Salaries of Of-
ficers, Corporation Fees, etc., which, as a matter of con-
venience and comparison, are not separately apportioned to

each Plant owned.
Also there has been deducted the amount expended in

permanent improvements, inclnding the rebuilding and
enlargement of the Union Plant at Florence, Colorado, re-

sulting in doubling the capacity of that Plant; and the cost

of maintaining any idle Plant during period of shut down.
Statements of operations and balance sheet are hereto

appended.
Charlks L. Tutt.

Spencer Penrose.

Charles M. MacNeill, Chairman,

Executive Commitee.

STATEMENT OF INCOME YEAR ENDING AUGUST 1ST, 1902—
UNITED 8TATE8 REDUCTION & REFINING COMPANY'.

Income from all Plants in Operation $1,368,673 01
Premiums Obtained from Ronds Purchased for Sinking
Fund Investment 3,290 00

Interest Received on Ronds Purchased for Sinking Fund
Investment 84000

Sundry Interest Received 1,046 47

Total Income for Year . $1,373,849 48

Brought forward 9',S7S,^49 4S
Deductions—

General Expenses of all kinds, legal and of-

ficial salaries, advertising, taxes, etc $152,668 71
Cost Maintaining Idle flants for Year 13,01599
Organization Expense. — 21,06699
Improvements during Year 226,364 70 413,116 39

Balance... $960,733 09
Preferred Dividends Paid $176,886 00
roiumon Dividends Paid 118,038 00
iDtereston Bonds—13 months, July, 1901,
to July, 1902, inclusive 195,00000 489,92400

Net, Passed to Surplus , $470,809 09

SUMMARY OF BALANCE SHEET AUGUST 1ST, 1902—UNITED
STATES REDUCTION & REFUSING COMPANY.

Cost of Property Acquired $12,116,195 20
Preferred Stock outstanding
common Stock outstanding
First Mortgage Bonds
Sinking Fund Bond investment 28,00000
Outside investments at
Cost $534,16484

Cash in Banks and in hands
of Treasurer 266,257 27

Accounts Receivable 61,350 00
Continental Trust Co., N. Y. 1,130 00
Kesslei &Co .B'nkers.N. Y. 4,018 50
Stock on hand Aug, 1, 1902,

( hemicals, supplies, etc.

Ore Untreated at Plants.. 373,411 78
1,240,332 3 )

$3,945,800 00
' ,918,800 00
3,000,000 00

Accounts Payable
Unpaid Interest Coupons
Unpaid Dividends Preferred...
Unpaid Dividends Common ...

Accrued Int rest
Income Account—Net Surplus

30,100 00
3,540 00
259 50
V19 00

15 000 00
470,8i9 09

$13,38 i ,527 59 $13,384,527 59

STATEMENT SHOWING CONDITION OF SINKING FUND IN-

VESTMENT ACCOUNT—UNITED STATES REDUCTION &
REFINING COMPANY.

Continental Trust Co., N. Y., Trustee.

First Payment, March 1 st. 1902 $25,000 00
Interest Collected, July 1st, 1902 840 00

$25,840 00
Bonds Purchased by Trustee for Sinking Fund Investment
—28, at 88^ per cent of par 24,71000

Balance in hands of Trustee $1,130 00
Note.—The second payment of $2%000 00 for Sinking Fund Bond

Investment was due September 1st, 1902, and since the completion of
the First Year's financial statements has been paid to the Trustee.'
The Sinking Fund Bond Investment payments are not debited to

"Income," for the reason the bonds so purchased are carried as a
debit, at par, against "Sinking Fund Bond Investment" account, as
an offset to Liaoility of $3,000,000 00 par value Bonds outstanding.

United Fruit Co.—Listed in Boston.—The Boston Stock
Exchange has listed the outstanding $4,000,000 5 p. c. gold
convertible bonds. The company agrees to retire each
year after Ang. 31, 1902, $100,000 par value of the bonds,
provided such amount of bonds can be secured by purchase
at a price not exceeding 110. These bonds will be entitled to

share equally and proportionately in the security which may
be afforded by any mortgage which may be placed on the
property to secure bonds, notes or obligations. (See V. 73,

p. 240, 295, 496.)

Earnings.— It is said that the earnings for the month of

September approximated $150,000.—V. 75, p. 687, 621.

United States Coal & Oil Co.—Railroad.—The directors
have signed a contraot for the building of a railroad to con-
nect the Island Creek Co. coal property (now being developed)
with the Norfolk & Western. The cost will be about
$300,000.-See V. 75, p. 139.

United States Realty & Construction Co.—New Directors.
—John W. Crates, Cornelius Vanderbilt and P. A. Valentine
of Chicago have been elected to the board of directors as
given in V. 75, p. 247. Charles Steele of J. P. Morgan & Co.
is not a director.—V. 75, p. 736, 687.

United States Silver Corporation.—Officers.—The officers
are: President, O F. Thomas; Vice-President, Cephas B.
Rogers, and Treasurer, E. R, Thomas.—V. 75, p. 687.

Universal Tobacco Co.

—

Change in Relations with Weis
singer Company.—Owing to " business difficulties existing
for some time " it has been thought best for the Universal
Tobacco Co. and the Harry Weissinger Tobacco Co. "to cut
loose from one another." Frank Tilford and Henry R. Wil-
son have accordingly resigned as directors and also from the
voting trust of the Universal Tobacco Co, William H. But-
ler has resigned as a voting trustee of the H. Weissinger
Company, Henry R Wilson taking his place, and Frank Til-
ford and William H. Batler have resigned as directors and
been succeeded by Atilla Cox, of Louisville, Ky., and H. L.
Snyder, of New York—V. 74, p. 1146.

Virginia Iron, Coal & Coke] Co.—President.—Grant B.
Schley has resigned as President and has been succeeded by
Henry K. McHarg, one of the receivers. While the readjust-
ment is practically completed, it is not likely that the receiv-
ers will be discharged before the end of the year. The net
earnings since June 1, 1902, have been at the rate of about
$100,000 a month, exclusive of the railroad. The annual in-
terestunder the readjustment plan is about $400,000,—V. 75,
p. 736, 506.

(Harry) Weissinger Tobacco. — New Officers.—See Uni-
versal Tobacco Co. above.—V. 74, p. 893.

Wells-Fargo & Co. (Express, Etc.).—New Officers.—E. H.
Harriman has been elected Chairman of the Executive Com-
mittee, which now includes also John J. McCook, F. B.
Underwood, W. T. Van Brunt and W. B. S. Thome. Acting-
President Dudley Evans hafs been made President.—See V,
75, p. 621.

Western Telephone & Telegraph Co.

—

Listed in Boston.—
The Boston Stock Exchange has listed the $10,000,000 col-
lateral trust 5 p. c. bonds and the $16,000,000 preferred and
the $16,000,000 common stock.—V. 75, p. 348, 83.

Western Union Telegraph Co.—Nevr Directors.—John J.
Mitchell of Chicago and Howard Gould have been elected di-
rectors to succeed the late E. H. Perkins and Scuyvesant
Fi9h, who resigned.
Report.—See page 792.—V. 75, p. 565, 294.

Westinghonse Air Brake Co.

—

Earnings.—The earnings
for the fiscal years ended Aug. 31, 1902 and 1901, it is stated,
compare as below:
Tear— Grots. Net.

1901-02....$8,559,503 $2,928,695
1900-01.... 7,869.857 2,981,342
-V. 73, p. 1365.

Dividends.
(24 %)$2,i»34,468
(25»a%) 2,792,250

Balance.
$<J94.227
189,092

Westmoreland Coal Co.—Extra Dividend.—The company
has declared a semi-annual dividend of 8 p. c. and an extra
2 p. c, payable Oct. 1 to stock of Sept. 17. Capital stock
as listed on the Philadelphia Stock Exchange is $3,401,850, in
$50 shares.—V. 71, p. 1817.

Woburn (Mass.) Light, Heat & Power Co.—Stock Of-
fered.—H. W. Poor& Co., Boston, offer, at $110 and accrued
dividend per share, 850 shares of the $175,000 capital stock,
paying dividends at the rate of 6 per cent per annum (divi-
dends payable April 15 and October 15). There are out-
standing $175,000 first mortgagees; gross assets, $410,217.
Gross earnings year ending June 30, 1902, $84,706; net, $37 ,-

893; interest, $12,131; balance for stock, $25,762.—V. 66,
p. 860.

—The "American Date Book," published by the Kamer
Company, Hartford, Ct., is a useful book. It contains 9,000
dates of events in United States history classified under 81
heads. Price, one dollar.

—The Mutual Life Insurance Company will send, on re-
quest, a chart showing in color the annual clearings in the
New York Clearing Houee since 1854.
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COMMERCIAL EPITOME.
Friday Night, Oct. 10, 1902.

The scarcity of fuel resulting from the strike of the an-

thracite coal miners and the failures of the efforts to bring

about a settlement between the opposing interests has be"

come an important factor in the business situation. Manu-
facturers generally claim to be more or less handicapped by

the high cost of coal at d the small available supplies. The
money situation also has continued a factor, and this, to-

gether with the uceasiness created by the coal ttrike, has

served to hold speculative ventures in merchandise at a

minimum. Tee distributing business has been quite gener-

ally reported as good, the return of favorable weather hav-

ing a stimulating influence. The cessation of the heavy rains

in the interior have been favorable for the freer marketing of

the grain crops. Advices from the South have reported late

cotton as making good progress.

Lard on the spot has been dull, there being practically no
demand from exporters, and refiners have been slow buyers.

Packers, however, have not been disposed to force sales and

have held steady, closing at 10'Q5@lO'10c. for prime Western

and 10@10'25c. for prime City. Refined lard has been in

moderate demand and steady, closing at lie. for refined for

the Continent. Speculation in lard for future delivery has

been quiet. Early in the week prices advanced slightly, but

under a slow cash demand and full receipts of swine, the im-

provement was lost. The close was steady.

DAIX.T CLOSING PB10E8 Of LA.BD »OTOBHS-

8at Mon. Tuet. Wed. Thurt. eri.
Octoberdel'y 1017i« 10-27Jfl 10-2S 10-25 10-17i« 10-15
January del'y 882^ 9 00 8-87% 8'90 8 82^ 8 82*3

Pork has been held for higher price3 but business has been

quiet, closing at $18 25@18 75 for mess, $21 for family and

$19 50@22 50 for short ch ar. Cut meats have been quiet

but steady at 8}£@9c. for piokled shoulders, 11%@11 7
i;

-. for

pickled hams and 13>£@13%c. for pickled bellies 16 a d 10

lbs. average. Beef na3 been ia light supply and firm at $11

@12 for mess, $14 51@15 50 for packet, $15@16 for family

and $22@26 for extra India mess in tcs. Tallow has been

firm and higher, closing at 6^@6J^c. Stearines have been

firm but quiet at 12^c. for lard stearine and 14^c for oleo

stearine. Cotton-seed oil has been in moderate demand and
firm, closir g at 40@41c. for prime yellow. Butter has been
in active demand and firmer, closing at 18@23o. for cream-
ery. Cheese has been in limited supply and firmer, closing
at 10@12'J£c for State factory, f*ll cream. Fresh eggs have
advanced for choice grades, closing at 21c. for choice
Western.

Brazil grades of coffee have dragged. An indifferent trade
demand has been experienced, buyers generally being in-

different in face of the excessive supplies ia sight. I here
has been, however, no especial pressure to sell, «nd r-riefs

have held steady, closing at 5%c. for Rio No. 7. West India
growths have continued to be sparingly offerel, owiug to

light stocks; prices have been unchanged and firm at 9j. for

good Cucuta. East India growths have been quiet. Specu-
lation in the market for contracts has been quiet, wi'h only
slight changes in prices. The close was dull. Following are
the closing asked prices:

Oot 5-10o i Jan _.... 5'35o May 5-05O.
Nov 5 15o. I Feb 5-40o. July. ft 75o.
Deo 5250. I March 5-50o. Sept. 5-90o.

Raw sugars have been quiet and slightly easier, clos ng at

3J^c. for centrifugals, 96 deg. test, and 3c. for mnscov4l>,
89 deg. test. Rt fined has been dull and unchanged at 4-65c.

for granulated. Teas have been in fair demand. Pepp r has
been easier for future deliveries.

Offerings of Kentucky tobacco have been very moderate
and with a fair demand business transacted has been at firm
prices. Seed leaf tobacco has been firm. A limited amount
of interest has been shown by buyers, but no sales of import-
ance have been reported. Foreign tobacco has been in fair

demand and firm.

The demand for Straits tin has been light but prices have
been steadier, reflecting firmer foreign advices, closing at
25'05<a>25'15c. Ingot copper has had only a small sale and
prices have been barely maintained, closing at ll -50@ll'65c.
for Lake. Lead has been quiet but steady at 4 12^c. Spelter
has been unchanged at 5'50c. Pig iron has been firm but
quiet.

Refined petroleum has been unchanged, closing steady at

7'20c. in bble., 8-50c. in ca?es and 4 65c. in bulk. Naphtha
has been unchanged at 9 05c. Credit balances have been
quiet at $1 22 Spirits turpentine has been in small supply
and higher, closin/ at 54@55c. Rosins have been steady at
1 55 for common and good strained. Hops have been firm
$but quiet. Wool has been less active but steady.

COTTON.
Friday Night, October 10, 1902.

The Movement of the Crop, as indicated by our telegram*
from the South to-night, is given below , For the week ending
this evening the total receipts have reached 296,200 bales,
against 309,252 bales last week and 265,887 bales the previous
*re«k, making the total reoeipts slno6 the 1st of Sept., 1902,
1,327,145 bales, against 863 426 bales for the same period of
1901, showing an increase since Seit, 1, 1902, of 458,719 bales,

**cesjnt at— Mat. JUon.

13,004

14,778

2,196

7,861

3,236

5,177

2,819

102

390

49C66

TU4*

23,559

20,758

862

13.427

2,110

3,303

4,4f4

148

185

68,«16

12.054

7.264

2,119

7,348

1,237

3,431

3,498

2

250

37,203

fiun.

13,171

11,860

1,891

10,036

794

3,075

3,686

5

184

44.702

13,315
2,162

9,133
665

4,747

8,384

4,686

1,404

8,756
27

3.051

463

5
264
100

57,212

Total.

Sab. Pass, <bc.

Sew Orleans. .

.

*obile .

Jensacola, Ac.

Brunsw'k.Ao
harleston....

Pt. Royal.&r-

Vllmington....

Wash'ton.&c
Xorfolk

S'p't News, *c
Sew York..
Joston.........

Baltimore

'hlladel'a, Ac.

rot. fch!s week

14,803

5,082

2,128

8,000

1,424

4.823

2,643

•53

225

39,201

89,906
2,162

68.925

9,861

4,747

55,059
4,686

10.205

28,565
87

19,661
463

835
264

1,330

296,204

The following shows the week's total receipts, the total since
Sept. 1, 1902, and the stocks to-night, compared with last year.

1902 1901. Stack
Receipt* to

Oct. 10
TkU Since Sep. r*»! *»»»'

1902. 1901.
VJtKk. 1, 1902 week

92 431

1, 1901

317.103 126,033ialraston... 89,906 447,380 126,904
Sab. P., Ac 2,162 4,679 43' 2,326 ...j.. --•<*•

«ew Orleans 63.925 258.278 63,493 211,075 138,427 £4,760
«oblle 9.861 30340 7,0 8 21,260 16,914 10,922
-"saoola.Ac. 4,747 13,812 975 3,6 7 mmmmmm

lavannab... 55,059 280,504 60,278 168,249 106,796 63,741
Sr'wlok.Ac. 4,686 18,508 4,3 27 17,451 6.624 6,028
lharleston.. 10,205 75,691 14.376 31,483 16,783 15,068
P. Royal.Ao. 14 ... ....

Wilmington. 28,565 119,810 20,564 48,8»6 29,598 17,674
Waah'n, Ao. 27 77 19 36
fforfolk . 19,661 67.867 12,070 34,541 11.741 11,385
S'port N.,Ao 463 4,867 212 840 5
sew York.. 600 1,774 5,2 6 37,035 86,619

joston. ...... 335 442 520 i,4 3 10 00C 4,500

Baltimore .

.

264 1,453 1,928 2,760 2,664 3,169

'hlladel.Ao. 1,334 2,823 346 2,115 4,559 2.876

Totals 296,200 1,827,145 280,901 863.426 506 824 439,551

in order tnat comparison maj De made wltb other years,
ve give below the totals at leading ports for six seasons.

•itcexptt at— 1902 L901 1«00 i«9y l«98. 18*7.

talvea'n.Ao. 92,065, 92.92! 61,772 90,959 134,108 57,678

New Orleans 68.925 63493 119,719 73,729 81.996 65.212

Mobile 9,861 7,0 w8 7,6u5 7 506 15,498 14,808

iavannali... 55,059 60,27*- 55,519 35,144 70,770 58,075

Jbas'ton, Ao 10,205 14.37- 10,517 13,871 24.094 28,332

Wlm'ton, Ac 28,59i 20,58 b 21.791 9,265 24 330 21,123

-torrolk 19,661 12,070 16,654 13,496 24,708 26.082

S. News, Ac 463 212 978 517 294 ^,123

111 others.. 11,366 9,870 20,566 13,438 20,057 22,451

tot. this wk. 296.200

1327145

280,901

868,426

329,121

12 6,995

257,935

1282.308

395.9C5 294,886

«noe Sept. l 1439.920 1410,554

The exports for the week ending this eveuins: reach a total

of 138,878 bales, of wnicn 37,«75 were to Great Britain, 16,478

to France 84.425 and to tne rest of the Continent. Below
are the exports for the week anil nince Sept. i, 1908.

Bvfortt

from—

ialveiton....

tab. Pail. Ao.

«aw Orleans.

<obtle

'•Diaflola....

Harannah...

irnncwtok

.

ihariaitou.

•ort Roys;
viimlntrton .

Norfolk

•J'port N.. &o
<Jaw York..

toiton
laitimore...

'ailadeipaia.

anrvon.. An

Total....

Outai 1901,

Week Kndino Oct. 10 1902.
Exported to—

Brtat
Brit'n.

19,317

3,349

4,t3»

3,283

2.873

53

3,100

1,106

37 975

64,706

tT~'.\.r

10,917

5,831

2C0

18,478

31,041

U«nt<-| turn.

•\tm *tek

81,350

14.829

8,200

10.006

«,U0

4,814

291

1,322

84.425

7P.417

63,614

17,678

4,534

18, 31

8,883

10,006

22.1 1

7,88?

68
3.1H0

l.tOJ

l,sm

188 878

105.767

From Sept. 1, 1902. to Oct. 10, 1902
Exported to—

tfr.a.

118,164

55,273

1.161

12,099

8,715

10,311

B.W

9.136

4,09*

600

42.710

7.718

11.9-7

8.095

franc*

56,823

25,7^2

11,501

5,012

801.400 101.148

207,425 77.711

Oonti-
tttai.

nmt.

101.808 273865
2.650 2,550

61,188 ". 12,543

4.151

£50 13,249

111,898 13M14
10.311

27.»-58 .S7.158

87,315 98.450

1,698

500

41,187 1 9.866

100 8.116

4,661 18.038

944 9.039

»,714 9,714

163.731 c-01,389

295,96* 581.108

ii
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In addition coaoove exports, our telegrams to-night aioc
give as the following amounts of cotton on shipboard, noi
eleared, at the ports named. We add similar figures foi
Mew York, which are prepared for our speoial use by Messrv
Lambert * Barrows. Produce Exchange Building.

ON 8HIPBOAKD, ROT OLBAKBD FOR—
Leavxnt
stock.Oct. 10 at- Great

Britain Fr'nce
Ger-
many.

Other
For'gn

Ooast-
wise. Total.

Hew Orleans.
Galveston
Savannah. ...

Charleston . .

.

Mobile

New York....
Otber ports

.

16.945
3^.127
13,400

"lSO

"SOO
10,000

76,122

8.505
11,69a

20.197

6.298
15.540
* 6,000

"900

"506
11,000

60,238

2.5C8
15.760

1,500

500

s'.ooo

449
2.331
l.OS
350
850

6,000

34.705
80,450
40.450
1,850
1.900
6,500
1.000

24,000

190,855

142,340
19?,978

103.722
45 6 3
66 346
14,933
14 614
5,241

S6 03^
29,445

Total 1902 23,268

22,076
168

11,030

1?,777
17,342

315,969

Total 1901..
Total 1900.

52,6' 2',692
87,723 30.445

33.145
> 62,

297,2 1
823,666

Speculation in cotton for future delivery Las been moder-
ately active, atd for the week prices showed a slight decline.

The weakness cf the market was most pronounced during
the first ha'f of the week. Weather reports from the South
were much more favorable, and late cotton, it was stated
was nahirg gocd pre gi ess; in fact it was claimed that should
frosts bo)d eff until late in the season the yield of the crop will
be ccietfeiably inciessed. The bull interest gave no aggres-
sive support to tte maikt-t, being disposed apparently to take
prcfit losoneexunt. fccmebear prest-ure vass rtported;still,

this sellii g wac not very extensive, operators preieriing to be
cautious until the early-irost season is patt. Thursday tbe
market turned steadier, Wall Street interests again became
freer lujejs, i>nd foreign cables gave some encouragement.
Early to day the market was slightly easier. Subsequently,
however, there was an advance. Severe weather was pre-

dicted for tbe Guli States, tnd this staited buying for the ac
count of a prcminei t room trader to cover short sales There
was also mc derate buying bv spot houses, understood to be
agair st sales of actual cotton. The close was irregular, prices
being 2 points lower to 4 joints higher. Cotton on the spot
has been easier, closing at 8'&5c, for^middling uplands.
The rates on and on middling, as established INov. au, 1901

,

by the Revision Committee, at which grades other that
middling may be delivered on oontraot, are as follows.
fair.... ..0. 1-14 on
Middling Fair 0-80 on
Strict Good Middling 0-50 on
Good Middling 032 on

Good Middling Tinged Eves
Strict Good Mid. Tlnged.o. 0*20 on
Strlot Middling Tinged.... 0-06 ofl

Middling Tinged O li uf
Strict Low Mid. Tinged... 34 o«
Middling Stained 050 ofl

Strlot Low Mid. Stained... 106 ofl

Low Middling Stained 1-50 ofl

On this basis the offioial prioes for a few of the grades foi
the past week—Oct. 4 to Oct. 10—would be as follows.

Strict Low Middling 0-14 off
Low Middling 0-38 off
Strict Good Ordinary 072 off
Good Ordinary 100 off

UPLAND.

Good Ordinary.
Low Middling.,
Middling ..

Good Middling..
Middling Fair...

Sat.

7'94
8-16
8'94
9 26
974

Men Tee*. "Wcti

7'85
8 47
8«5
917
965

7-SO
852
890
tf-22

970

785
847
8^5
9-17
9-65

785
8 47
885
»-17
965

7-85
S 47
8 85
v 17
9 65

GULF.

Good Ordinary.
Low Middling-
Middling........
Good Middling.
Middling Fair..

aiz »•«.-

Sat. BSon Toes Wee
810
8-72
910
942
9 90

Ta
810
8-72
OMO
5 42
9i>0

8-19
8 81
9-19
9 51
9-99

815
8-77
915
9 47
995

810
872
910
942
9 90

810
8 72
910
i) 42
990

BTAINB3J.

Low Middling..... ...
Middling
Strlot Low Middling Tinged..
Good Middling Tinged...

Sat. Kon
740
8-40
8 56
8S0

'JTkics Wed I'M

735
8 35
8-51
8 85

7-44
844
8-60
894

735
8-35
8-51
8 85

7'35
8-35
8-51
8-65

735
8 35
8*51
8-85

The quotations for middling upland at New York or
Oct. 10 for each of the past 82 years have been as followr-

1902. ...o. 8-85
1901 fi^a
1900 10la16
1899 7H
1898 53e
1897 6*a
1896 7iBi8
1895 93ia

1894. ...o. 6i8

1893 8316
1892..„„„. 8i 18
1891. ..„„.. 8%
1890....,, 103a
1889. ,,,11'Sa

1888. ..„„. 913 16
1887...... 9716

1886. 0. 93r
1885...... 9'-3i 6
1884 10
1883 10%
1882......11716
1881 lis*
1880 llBie
1879 10716

1878....c.lC5le
1877...... lHa
1876...... 1078
1875...... 13*3
1874 15^
1873 18H
1872...... 19J4

1871. .19 78

Note.—On Oct. 1,1874, grades of cotton as quoted were changed
Aeoordlngto the new classification Middling was on that day quoted
380. lower than Middling of the old classification.

SaBKET and salbs,

The total sales of cotton on the spot each day during the
week are indioated in the following statement. For the
convenience of the reader we also add columns whioh show
at a glance how the market for spots and futures closed on
same days.

Spot Markkt
Closed.

Futckbs
MiJtKET
OM»8KD.

Saturday .. Dull Very st«adv.
Monday Wai(*f,4pts. dec. B'rly steadj

.

Tuesday... Dull, 5 pts. dec .steady ....
Wednesday Uoiet st-«<iy ....
Thursday .. Dull Quiet..
Friday Dull !tjulet

Total...

Sales ov Spot & <joktra>

Ex-
port.

?,000

2,000

Oon-
lump.

120
is5b"

114

21*

511

Con-
tract.

1,100

1,200
1,200

3,500

foil*

120
3,356

114
1,200
1,221

6,011
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The Visiblb supply op Cotton to-aignt, a» made up toy
;able and telegraph, is as follows. Foreign stock?, aa well
as the afloat, are this week'e returns, and conseorantly all
foreign figures are brought down to Thursday evening,
<nt to make the total the complete figures fo? to-night
Oct. 10;, we add the item of exports fro;* the United States,
ucluding in it the exports of Friday only,

1902. 1<H>1. 1900. 18»9.
4Too«-atLiverpool...,_bales. 228.000 170.000 148.000 723 000
Mock at London .„ 16 000 7 000 .6,000 _ 3,000

Total Great Britain stock. 244 000 177,000 104 OjO 7*6 000
.took at Hamburg. .... .. 14,000 18,000 15,000 27,000
rtoofc at Bremen 64,000 54,000 20,000 106 000took »t Amsterdam ...... ...... ...... .. .. 2 000
noo* at Rotterdam 200 200 200
rtool. at Antwerp... 5,000 2,000 4,000 3,000
«oak at Havre „ 28,000 37,000 35.000 124,000
• took at Marseilles ........ 3.000 3.000 2.000 5 000
nock at Barcelona...... 18 000 32.OOO 14.000 64 000
loci at Genoa.. 14 000 6,000 4,00© 11,000
Uaok at Trieste . 7,000 10 <»O0 3,000 12,000

Total Continental stocks.. 1 f>3 OOP 162 i >0 97,200 3ft4,2oo
Total European etooko.... 3b7 000 339.200

-
indla cotton afloat for Europe 20.000 17.000
tmer.oottonafloatforE'rope. 546,000 379,000
«Kypt,Brazn,<&e.,aflt.forE'pe 45.000 37,000
nook In Alexandria, Egypt... 55 000 64,000
stook In Bombay, India 218,000 222.000
nook in United States ports.. 506.d24 43^ 551
•took in U. 8. Interior towns.. 297.C92 32«,27L
United States exports to-day.. 4 0,178 47,139

Total visible sapply..

2tJl,20J 1 080,200
49,000

529.000
16.000
52 000

217 OOO
521 644
3^3 86^
46,745

8.000
476,000
32,000
75,000

260,000
789,830
524.336
32,593

„,,2,12?,0t}4 1,S73,161 1,9^6,457 3,277.964
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stook ....bales. 175,000
;ontlnental stocks „«, 111,000
Vmerioan afloat for Europe., f 46 000
Juitftd States stook 506 824
Jnlted States interior Btooks» 297 092
inlted States exports to-day. . 40 1 7 8

Total American...........
Xatt Indian, Brazil, Ac—

109.000
112000
379.000
4-9.SU
328 271
47, 13-*

91.000
78 OOO
529 000
521,614
303,868
46,745

666,000
303.000
476,000
78^.830
524 336
32,598

uuust inuutn,
Liverpool stock ......„,.. 53.OO0
London stook .............. 16 000
JontinentaJ stocks.... ..„. .... 42,000
ndla afloat for Europe . ...... 20.000
«gypt. Brartl, Ac, afloat... 45.000
nook in Alexandria, Egypt... 55 000
Itoek in Bombay, India ... 218,000

Total East India, &c.
Total American.......
Total visible supply .. 2,12f>,0»4 l,u7

1,676,094 l,4i4,9tjl 1,570,257 2,791,764

61.OOO
7,000

50.200
17,000
3?,000
64,000

222 000

57 000
16 jOO
19.200
49.000
16.000
52,000

217.000

57,000
3,OOO

51,200
8,'JOO

32,000
75,000

260,000

diddling Upland, Liverpool.

.

tfiddling Upland, New york.
^g?pt Good Brown, Liverpool
•ernv Bough Good, Liverpool
iroaoh Fine, Liverpool
''Innevelly Good. LlverpooL..

.. 449 000 4.">8,2 »0 146.20') 486 200

. 1,676.094 1 414.961 1,S7<\357 2.791.764
161 l,99b,457 3,277,964

4-78d.
8-850.

7»i6d.
7d.

4%d.
42 3ad.

43! sad
& 71«0.
68i6d.
7i,«d.

41732d.

6d.
10716o.
7iSi„d.

' 7ied.
6isd.
5^d

378cL
7318 e.
6%d.
678d.

4(1.

3\i.
Continental imports patit week bnve been 96,000 bales.

Tbe above Sgares indicate in excess in 19()a oi 251,933
;aloa as compared with same rlate oi iwol, a gain of 128,687
nales over 1900 and a decline of 1,152,870 oaies from *99.
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4.x the iNTKBioB Towns the movement—that is the receipt

tot the week and since September 1, the shipments for th*

>•<*«* and the stocks to-night, and the same items for tb»

* rrwooridlnB period of 1901 —Is set ont in detail below
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Tne aDove totals snow rr'H' ".he interloi atoeka navt in
greaiuid dnring the week 42,446 Daiwb, aiid «*re to-night 31,179

bales less than same period last year. The receipts at ali the

Kowas have been 32,658 bales less than same week last year.

Overland Movement fob the Week and Since Sept, 1.—

We give below a statement showing the overland movement
for the week and ?-tnc*> Sept. 1, as made np from telegraphic
reports Friday nlgal. The results for the week snriins

Oct. 10 and since Sept. 1 in the last two years are as follows

If)02 l«Oi

October 10
fftek. *H*.

SMpptd—
Via at. Lonla____ ~ _. 11,571 34,017 14 625 44,742
Vl» Cairo .— ..-. 6,547 12,827 4,019 9,953
Via Padnoah..^..„..^.^..

.

• --

Via Book Irland „ „— 763 1,281 1,150 ',400
2,638 6,4i0 1,651 4,069
280 657 1,789 3,t 09

VHaoth»r routes, Ao 5,628 20.859 4.793 12,876

Total gross overland 27.427 76,061 28,027 76 319
Otduet thipmenit—
OTerlandto 9. Y., Boston, <*c 1,933 5,318 4.56S 11.574
Bwtween interior towns. . 53t- 2,461 2,192 3,342

875 7,554 85s 6.V97

2ot*lto be deducted 3,346 15.333 7.718 21.213

Leavlngtota) netovnriflrc. 24.08' 60.72B 20.309 55.136

Theforegoiug siliowi- that uie week's net ovoriiiuo uioveoiout

this year has been 24,081 bales, against 20,309 bale* tor tht

week in 1901, and that for the season to date the aggregate net

overland exhibits an excess over a vear ago of 5,592 bales

sh Sight and Spinn*rt
TakingI

.

tieoeipts at poi|p *;o Oot. 10
net overland to Oot. 10
•outbern consumption Co Oot. 10

Total marketed
aterJor stocks In excess .....

Jame Into slgbt daring week
Total in sight Oot 10

Horth'n apinnera tak'ge to Oot 10

1902

W**k.

296.200
24,081
40,000

360.281
42,446

402,727

50,315

Since
Sept. 1.

1,327,145
60,728

233,000

1,620,873
234,014

1,854,887

185,508

2?0 901 86«,4?6

l;<0!

Wtek.
.ftnci

tltp! 1

i0.30«
84 0U0

335210
63,991

399,201

55,136
195,000

1,118,562
18H.966

1,317,528

I6.729| 134,262

Movement into sight in previous years

Week— Bale:
1900- Oct 12 474,727
1899- Oct 13 414.363
1893- Oct 14 539.459
1897-Oot. 15 .... 410.366

Sine* *cp(. 1— Bales.
1900—Oct 12 1,733,818
1899—Oct 18 1,866,774
1898—Oot 14 1.9P0 666
1897—Oct 15 1,909,875

Week ending
Oct. 10

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Batur. Mon. Tut*. Wednes. Thun. Fri.

'3-alveston... 8»a 8»2 *- 7l« 83a 8k 8k
Wew Orleans S^ 87,g 83a >h* &5 1S 8 5 ts
Mobile She 83i« 8 3 is 8k 8k 81,8
Savannah.

.

8k SV 8316 83,6 8k 8k
Charleston .. 8k 8k 83 16 8k 8k 8k6
Wilmington. 83b 838 8»8 83s 8k 8k
Norfolk * 9 1S 8»i« 87ia 8*8 8k 8k
Boston 81616 815J6 8-90 8-35 8-85 8-85
Baltimore .

.

8% ** 8»8 8k 8k 8V
etuladelphla 93,„ 915 910 P-10 910 910
Augusta 6 7 ia 838@718 86,8 8k ^16 8k
Memphis.... 87ls 838 83a 83a 8B lB 85,6
St. Loals 8^a 8k 8k 8716 87, 6 8716
Houston . .

.

8'l6 8k »7i« 8716 8k 8k
Cincinnati .

.

8J* 8k 8k 8 s 8k 8k
Uttle Rook. 8 8k 8k 7 '8 7k 7k

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
*nd other principal cotton markets for eaoh dav of the week.

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens 8k
Atlanta 8k
Charlotte 8k
Columbus, Qa. 8k

Columbus, Miss 7k I
Nashville 8k

Enianla | Natohez 8k
Lonlsvllle 8k Raleigh 8k
Montgomery... 8i, a | 8hrev*>i»ort 8k

New urleans Option market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

October—
Range
Closing . .

.

Deo'ber—
Range
Closlnsr . .

.

January—
Range
Closing . .

.

March—
Range
Closing .

.

Mat-
Range
Closing . .

.

Tone—
Spots
Options. .

.

Sat'day.
Oct. 4

8-3?'»44
8-40®*42

8-46<»-51
8-49®'5u

8'51®-55
8-53-a>-54

8 55«'-0
8-58'3>-59

859ffi-62
8-61«f3

Steady.
8teady.

Monday,
Oct. 6.

8-28W83
8-26- »2»

8-34® 4
8 3l®-a5

8-38® 3

843 »-53

8-47»-55
V46-3-47

Easy.
8teady.

Tuesday,
Oct. 7.

8-20 n -25

8'21»'22

3'24»-34
8-28®'29

8-28»-39
8 -33 8 34

8-34a-43
v»8®-39

>-39»46
8 4l«42

Wed'day,
Oct. 8.

8-14®-18
S-17@-19

>?-20®-27
8'25»26

^•25®-3
8-d0» 31

83l®-37
8-35®-36

3-349-3f
l-38»-40

Easy. Easy Steady. Firm.
Steady. Steady. Steady. Quiet.

Thursd'y
Oct. 9.

8-21*-23
S'230-25

8-27®-34
8-328-^3

3-3i«-38
•i'388-37

8-36-»44
3-4^»'43

3-41«-47
3-46«48

Friday,
Oct. 10.

3-24&V28
8-25»-27

8 299-38
8-319-35

8-34«-42
8-38»-39

8-40»-47
8-44-9-45

8439-52
S 489-50

Weather Reports by Telegraph —Advices to us by tele-

graph Irum the South this evening indicate that on the whole
the weather has been quite favorable daring the week. The
rainfall has been light or moderate as a rule and temperature
has been seasonable. Some of our correspjndents report an
improvement in the crop. Picking has made good progress
generally. At most points in Texas there has been little or
no rain.

Galveston, Texas.—We have had rain on one day the past
week, to the extent of eighty-eight hundredths of an inch.
The thermometer has ranged from 59 to 82, averaging 71,

Abilene, Texas,—We have had no rain during the week.
Average thermometer 63, highest 84, lowest 42.

jirenham, Texas.—There has been rain on one day of the
week, to the extent of ten hundredths of an inch. The
thermometer has averaged 68, the highest baing87 and the
lowe.-t 49.

Corpus Christi, Texas.—There has been rain on one day of
the week, to the extent of two hundredths of an inch. The
thermometer has averaged 73, ranging from 6 J t i 86.

Cuero, Texas.—There has been no rain the past week. The
thermometer has ranged from 43 to 86, averaging 65.

Dallas, Texas.—We have had no rain during the week.
Average thermometer 64, highest 86, lowest 42
Henrietta, Texas.—We have had no rain during the week.

The thermometer has averaged 64, the highest being 8? and
the lowest 41.

Huntsville, Texas. —There has been rain on one day of the
week, to the extent of thirty-six hundredths of an inch. The
thermometer has averaged 66, ranging from 46 to 85.

Kerrville, Texas.—We have had no rain daring the week.
The thermometer has ranged from 40 to 92, averaging 66.

Lampasas, Texas,—We have had no rain the past week.
Average thermometer 65, highest 86, lowest 43.

Longview, Texas.—We have had rain on one day of the
weik, to the extent of five hundredths of an inch. The
thermometer has averaged 62, the highest being 81) and the
lowest 44.

Luting, Texas.— It has been dry all the week. Tae ther-
mometer has averaged 66, ranging lrom 48 to 83.

Faris, Texas.—The weather has bee a favorable for the
growing crop. Rain has fallen on one day during the week,
to an inappreciable extent. The thermometer has ranged
from 43 to 84, averaging 64.

Palestine, Texas.—We have had rain on one day of the past
week, the precipitation being two hundredths of an inch.
Average thermometer 63, higoest 80, lowest 46.

San Antonio, Texas.— It has bean dry all the week. The
thermometer has averaged 68, the highest being 86 and the
lowtst 50.

Weatherford, Texas.—We have had no rain during the
week. The thermometer has averaged 62, ranging lrom 42
to 81.

New Orleans, Louisiana.—There has been rain on two days
during the week, to the extent of ninety-six huLdredths
The thermometer has averaged 69.
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Columbus, Mississippi..—Rain has fallen on one day of the

week, to the extent of one inch and forty hundredths. The
thermometer has aveniged 57, the highest being 70 and the

lowest 45.

Leland, Mississippi.—We have had no rain during the

week. The thermometer has averaged 61*4, ranging from 42

to S3.

Vicksburg. Mississippi.—We have had rain on one day dur-

ing the week. The raiafall reached fifty-one hundredths of

an inch. The thermometer has ranged from 47 to 81, aver-

aging 64.

Meridian, Mississippi.—Cotton picking is making good
progress. There has been rain on two days during the week.
Average thermometer 63, highest 80, lowest 46.

Greenville, Mississippi.—The weather has been very favor-

able during the past week.
Little Rock, Arkansas.—The size of the crop will be

governed by the weather for the next thirty days. Rain has
fallen on one day of the week, to the extent of one inch and
seventy five hundredths. The thermometer has averaged 62,

the highest being 75 and the lowest 57.

Helena, Arkansas —Rain occurred on Friday last to the

extent of one inch and forty-seven hundredths, but there

has been no rain since. Picking has made good progress and
an improvement in the crop is noted. The thermometer has
averaged 78, ranging from 49 to 93.

Memphis, Tennessee.—Heavy rain last Friday interfered

with the gathering of the crop, but since then the weather
has been dry and picking active. The week's rainfall has
been two inches and sixty-three hundredths, on one day.

The thermomether has ranged from 48*6 to 76*5, averaging
62 2.

Nashville, Tennessee—We have had no rain the past week.
Average thermometer 64, highest 83, lowest 46.

Selma. Alabama. -The top crop is making favorable prog-

ress. We have had no rain during the week. The ther-

mometer has ranged from 45 to 86, averaging 69.

Mobile, Alabama.—There were rather heavy rains in the

interior early in the week, but rest of the week clear until

today. Crop reports are better—there is less complaint.
There has been rain on two days during the week, the pre-

cipitation reaching eighty-one hundredths of an inch. The
thermometer has averaged 68, the highest being 85 and the
lowest 50.

Montgomery, Alabama.—We had rain one day during the

week, the rainfall reaching two hundredths of an inch. The
thermometer has averaged 67, ranging from 50 to 88.

Madison, Florida.—We have had rain on one day of the

week, the rainfall reaching fifty hundredths of an inch.

Average thermometer 74, highest 90, lowest 53.

Savannah, Georgia.—We have had rain on one day of the
past week, to the extent of two hundredths of an inch. The
thermometer has averaged 72, the highest being 86 and the
lowest 58.

Augusta, Georgia.—We have had rain one day during the
week, the rainfall reaching forty-eight hundredths of an
inch. The thermometer has averaged 88, ranging from 53

to 85.

Charleston, South Carolina.—There has been only a trace
of rain on one day the pa9t week. The thermometer has
ranged from 60 to 82, averaging 72.

Stateburg, South Carolina.—Weather conditions continue
favorable. We have had rain on two days during the week,
the rainfall being one inch and five hundredths. Average
thermometer 698, highest 85, lowest 53.

Greenwood, South Carolina. —Rain has fallen on one day of

the week, to the extent of seventy hundredths of an inch.

The thermometer ha3 averaged 64, the highest being 77 and
the lowest 52.

Charlotte, North Carolina.—The crop is being marketed
rapidly. There has been rain during the week, the precipi-
tation reaching one inch and seventy-four hundredths. The
thermometer has averaged 66, ranging from 52 to 82.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at

8 o'clock Oct. 9, 1902, and Oct. 10 : 1901.

flew Orleans.... .......Above zero ox gauge.
Memphis . .Above zero of gauge.
SfashTille ......Above zero of gauge.
Shreveport Above »ero of gaoge.
Vicksburg Above zero of gauge.

Oct. 9, '02. Oct 10, *01.

Feet Feet.
40 4-1
102 26
2-1 30

13-7 01
120 6-5

Government Weekly Cotton Report.—As stated in last

week's Chronicle, the regular weekly cotton reports as

issued by tbe Climate and Crop Division of the U. 8.

Weather Bareau were discontinued with that of Sept. 29.

But it has been decided to continue the service through the
New Orleans Weather Office during the month of Octobsr.
The reports from the various States for the week ended Oct.
7 as receved by the New Orleans Cotton Exchange were
summarized as follows :

Rain has fallen generally throughout tbe cotton belt and bas ex
ceeded one Inch In nearly all districts. Reports of Injury from rain to
open cotton come from nearly all sections, arid rotting and sprouting
in tbe bolls are extensively reported. Picking has beeb materially in-
terfered with, but the bulk of the crop bas been secured in some dis-
tricts. Bolls are not opening well in Tennessee. Boll worms and boll
weevils are damaging the orop in Texas. Warm, dry weather Is needed
generally over the cotton region, and especially over Texas, to open
matured bolls and hasten the development of immature bolls and sec-
ond-growth cotton.

Cotton Crop Condition and Prospects October l.—In

our editorial columns to-day—on page 768—will be found an

article under the above caption, based upon investigations

recently made by us.

India Cotton Movement prom all Ports.

1902 1901 1900.

dtcexpis at-
Week.

Sines
Sepi. 1. ffeefe.

Since
Sept. 1. Week.

Sine:
Sepi. :.

.

Bombay 1,000 16.000 13,000 49,000 5,000 19,000

Snportt
tram—

Wor the Week.

Great
Britain.

Oonti
neni. Sata>.

Bombay—
1902
1901 ..

1900
aioatda

—

1902
lfiOl
1900

Aadras—
1902
1901
1900

mothers—
1902
1901. ,.

1900

1,000

1,000

2,000

i'.obo

3.000
1,000
2,000

5.000
1.000
3,000

3,000

1,000

3,000
1,000
2,000

tfut»l all—
1902
1901
1900

6,000
1,000
3,000

Sine* September i

.

Qreai
Britain.

1,000

i",6bo

1,000

4"obo

nrtti

10,000
10,000
36,000

4,000
3,000
3,COO

1,000
1,000

13,000
14,000
12,000

28.000
28,000
51,000

toiu

11,000
10,000
40,lKH>

4,000
3,000
3,000

1,000
1,000

13,000
14,000
12,000

29,000
28,000
55,000

Alexandria Receipts and Shipments of Cotton

Alexandria. SovPi,
October 8. 1902. 1901. 1900

Seoeipts (oansws'i-
260,000
651,000

210,000
497,000

175,000
351,000

This
week.

12.000
10,000

Sinct !

Sept. X.
!

31,000
17,000

48.000

week.

7.000
13,000

Since
Sept. X.

This
week.

Sinct
Sept. 1.

Kxports (bales)—
lo Liverpool.... .... 16,000

38,000
8.C00
4,000

12,000

19,000
20,000

Total Europe 22.000 20,000 54,000 39,000

Manchester Market.—Our report received by cable
t )-night from Manchester states that the market is firm
for yarns and steady for shirtings. The demand for both
home trade and foreign markets is improving. We give the
prices for to-day below and leave those tor previous weeks
of this and last rear for comparison.

1902.

32« Cop.
Twist.

Sept.5 7 1* ©8*8
'« 12 7*« »8
" 19714 «83la
" 26|73 16 »8ie

Oct. 3 73ls»8ii8
" 10i73i«P8li 8

BH lbs. Skirt-
ings, common

to finest.

s. d. a. d.
2»«»7
2 ©7
3 «7
2H»7
2^»7
2i«97

OotCn
Mid.
Uplds

A.

5>ie
41616

42983
4-84
4-78

1901

32* Oop.
Twist.

A. d.

7*ifl 08
7»9 ®8i«
7* e8i«
7 98
7 ®8
7*4 f»8%

8H lbs. Shirt-
ings, common

to finest.

A.

4
4
3
3
3
4

a.
«-8

08
«8

d.

2
3
2

«8 Us

«8 3

Oott'n
Mid
VpULt

A.
4278S
4198S

4*9
4%
4S1M

East India Crop Reports.—The first general memoran-
dum on the ootton crop of India was issued under date of

Calcutta, August 25, as follows:
Although sowings were made somewhat late in most places in con

sequence of tbe delay in the breaking of the monsoon, they were made
generally in conditions favorable for successful germination and
growth. The area sown was substantially In excess of the average In
the United and Central Provinces, and elsewhere was either not below
the average or a little In excess of It. The conditions whioh favored
growth were Interrupted by the recent prolonged cessation of rain, and
in Bombay the continuance of drought was beginning to be regarded
with serious anxiety; but the return of the monsoon, with sufficient
rain, averted the disaster whioh seemed to be impending. Up to
the time of writing there is no reason for anticipating anything less
than a satisfactory yield generally, on an area at least equal to the
average.'even In the localities in Gujarat which were most immediately
menaoed by a destructive drought. The return obtained will, however,
be measured by the adequacy and distribution of the rainfall to the
end of next month.

Shipping .news.—As shown on a previous page, the
sxports of ootton from the United States the past week have
jeaohed 138,878 bales, The shipments in detail, as mado up
te-om mail and telegraphic returns, are as foIIowp-

Total bales.
New Yobs—To Liverpool, per steamers Bovio, 1,985 upland

and 10 Sea Island. ...Oeltio, 173 2,148
To Hull, per steamer Buffalo, 325 825
To Manchester, per steamer Chaucer, 300 upland and 100
Sea Island 400

To Havre, per steamers La Gascogne, 200 200
To Bremen, per steamers Friedrlch der Grosse, 1,251 1,251
To Antwerp, per steamers Finland, 50 50
To Barcelona, per steamer Montserrat, 1,571 1,571
To Genoa, per steamers Nord America. 642 Slollla, 200

... Trojan Prince, 1,100 1,942
New Oeleahs-To Liverpool - Oct. 7—8tr. Wm. Cliffe, 8,349... 3,349

To Bremen—Oct. 6—Steamer rhemisto, 2,417 2,417
To Hamburg-Oct 3- Steamer Abyssinia, 2,109 2,109
To Barcelona- Oct. 7—Steamer Barcelona, 3,153 3,153
To Malaga Oct. 7—Steamer Barcelona, 1,000 1,000
To Venice - Oct. 9 Steamer Gottfried 8 chenker, 3 ,300 3,300
To Trieste— Oct. 9—Steamer Gottfried Sohenker, 2,350 2,360
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Total balet.
GAj,ttbston—To Liverpool—Oot. 4 - 8tr. Astronomer, 6,568 ... 6,568

To Manchester—Oot. 8—8tr. Anselma ae Larrlnaga, 12,749 12,7*9
To Havre Oot. 9 -Steamer Mount Royal. 10,947 10,947
To Bremen Oct. 4 - Stermer Hannover, 6.671 0,671
To Hamburg Oot. 9—Steamers Llanglbby. 2,641; Mount
Royal, 490 3,041

To Gen >a— Oot. 1—Steamer Dinnamare, 7,490. 7,490
To Venice -Oot. 4—Steamer Emila. 6.048 6,043
ToTrieste—Oot. 4 -Steamer Emilia, 100 loo

PensaDm-a—To Liverpool—Oct. 9—Steamer Leonora, 4,5 ;4 4,584
Savannah—To Havre—Oot. 6 -Steamer Shahristan, 5,19 i up-

land and 1 7 «fa Island. 5.331
To Barcelona—Oot. 9—Steamer Hermlne, 3,500 3,^00
To Genoa—Oot. 9—Steamer Hermine, 2.750 2,750
To Naples-Oot. 9- Steamer Hermlne, 200 200
To Trieste -Oot. 9—Steamer Hermtue, 1.050 1.0
TO Venioe—Oot. >« -Steamer Hermlne, 700 7 'O

Brunswick—To Liverpool—Oot. 9—8t amer Elfle, 2,033 2,033
To Manchester-Oct. 9 -Steamer Elfie, 1 25«» I,ib0

Oharlkston—To Bremen-Oct. 9—Steamer Gadsby, 10,00^5.... 10,006
Wilmington—To Bremen—Oot. 4—Steamer Vera, 9,042

Oct. 9—Steamer Gladys, 7.010 16,052
To Ghent—Oot. 4—Steamer Haslingden. 6,058 6,058

Boston To Liverpool—Oot 4—Steamer Michigan, 53 53
Baltimore -To Liverpool Oot. 3 -Steamer Quernmore, 3,460 3,400
Philadelphia—To Liverpool Oct. 1—Steamer Noordland

fadaitioral). v8 Oot 3-8teamer Rhynland, 1,078 1,106
To Antwerp—Oct. 7—8teamer Pennland, 294 294

SAN FBANCiSOt—To Japan—Oot. 7—Steamer Nippon Mam, 905 905
TAOOMA—To Japan—Oot. 4—8teamer Tacoma, 417 417

Total - --— .138,878

Exports to Japan since Sept. 1 have been 9,714 bales from
the Pacific Coast.

Cotton freights at New York the past week have beer
as follows.

Fri.

Liverpool... c.

Manchester...... c.

Havre c.

Bremen c.

Hamburg c.

Ghent e.

Antwerp c.

Reval, indirect.. c.

Reval, via Canal.c.

Barcelona c.

Genoa c

Trieste c.

Japan (via 8nez).e

Satur. Mon. Tuts. Wednet. Tkur$.

15 14 14 14 14
12%-15 12® 15 12® 15 12©15 12® 15

15 20 20 20 20
15 17% 171* 17% 17%

15®20 15-320 15®20 15@20 15®20
24 24 24 24 34
18 18 18 18 18
28 28 28 28 28

30 30 30 30 30
40 40 40 40 40

22»fl 27% 22»s-27% 22ifl-27»* 22>fl-27 1s 22*3-2712

30 30 30 80 30
40*45 40945 40*45 40® 45 40®45

13
124
18
17i*

15-17 »3

24
18

26
30
35

!2 13-27'3

30
40

Quotations are oerita per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's cables, stocks, &c, at that port.

Oct. 10.

64.000
1,500
1,200

55,000
3,000

57,000
228,000
175,000
30,000
16,000

20 7,000
17SOO0

gales 01 tne week.......bales.
Ol which exporters took...
OI whioh speculators took.

Sales American . ..........
Actual export....
Forwarded
Total stock—Estimated
Of which Amerloan—Est'd.

Xotal import of the week.....
Of which American..... .....

Amount afloat
Of which American

Sept. 19 Sept. 26. Oct. 3

47.000 46.000 52.000
4.30C 4.000 3.000
300 1,000

39,000 39.000 4 '2,000
6,000 7.000 8.0O0

51,000 56.000 51,000
305,000 270.000 258,000
248.000 216,000 211,000
24,000 27,000 46,000
23,000 19,000 42,000
64,000 91,000 169,000
56,000 85,000 154,000

The tone of the Liverpool market for spots and futures
each day of the week ending Oct. 10 and the daily closing
prices of spot ootton, have been as follows.

Spot.

Market, i

18:30 p. M.J

Hd.Upl'ds.

Sales
Spec dsexp.

Futures.

Market
opened.

Market,
4 P. u.

Sat'day

Quiet but
stead y.

4'84

7,000
500

Steady at
H&3 pte.
advance.

Steady at
4 6 pts.
advance

Monday,

Steady.

481

10.000
1,000

Barely
steady.

Tuesday.

Raster.

4-80

12.000
500

Basy at
5 pts.

decline.

Veryst'dy Q't & firm
l(»~ pts.

I
oi&tl pis.

decline.
I
decline

Wed'day,

Pair
business
doing.

478

12,000
500

Qniet at
1 pt.

decline.

Easy at
4@5 pts.
decline.

Thurtd'y

Good
demand.

4 76

12,000
6

Steady.

Steady at
2t4 pts.
advance.

Friday.

Fair
business
doing.

4 78

10000
500

Br'ly st'dy
1 Pt

decline

Q't & st'dy
l®t pts.
advance.

The prices of futures at Liverpool for eaoh day are *iven
below, Prices are on the basis of Uplands, Good Ordinary
olause, unless otherwise stated,

Thus: 4-71 meansThe prices are given in pence and 100th.
4 71-100rf.

Sat.
Oct. 4

Dion.
Oct. 6

Tueet.
Oct. 7

Wed.
Oct. 8

Tknra.
Oct. 9

Wri
Oct. 10

12*s
P.M.

1
P.M.

12%
P.M.

4
P.M.

d
4 68
4 63
4 61
4 60
4 59
4 59
4 58
4 58
4 58

12%
P.M.

4
P.M.

12%
P.M.

4
P.M.

12%
P.M.

4
P.M.

(t.

4 62
4 56
4 53
4 62
4 52
4 51
4 51
4 51
451

12%
P.M.

4
P.M.

Oot-.(NOV....
Nov.-Dee. ..

Dec.-Jan

—

Jan. Feb

—

Feb. -Meh ..

Mch.-Anril..
April-May..
May-JuDe..

d.
4 68
4 H3
4 61
4 61
4 60
4 58
4 59
4.*8
4 59

d.
4 69
4 64
4 62
4 61
4 61
4 fiO

4 60
4 60
4 60

A.
4 69
4 nH
4 63
4 62
4 61
4 61
160
4 60
4 60

a.
4 63
4 5?
4 55
4 54
4 54
4 53
4 53
4 53
4 53

d.

4 63
4 ft7
4 55
4 54
4 54
4 53
4 53
4 53
4 63

a.
4 61
4 55
4 52
4 51
451
4 51
4 51
4 PO
4 50

d.

4 59
4 62
4 50
4 49
4 4«
4 49
4 48
4 48
4 48

d.

4 61
4 54
451
4 M
4 50
4 50
4 49
4 49
4 49

d.

4 63
4 57
4 54
1 54
4 58
4 53
4 53
4 53
4 53

rf.

4 63
4 57
4 .54

4 54
1 53
4 53
4 58
t 58
4 53

Jute Butts, Bagging, Etc.—Daring the week under re-
view tne market for jute bagging has been rather dull, with
prices as last quoted, viz.: 6c for 1% lbs. and 6%a. for 2 lbs.,
standard grades, Carload lots of standard brands are
quoted at 6%@6V£c. f. o. b., according to quality Jute butts
also dull at l^@l%3. for paper quality and 2@2J^c. for bag-
ging quality.

BREADSTUFFS,
Friday, Oct. 10, 1902,

A fair volume of business has been transacted in the mar-
ket for wheat flour. Spring patents have received the prin-
cipal call and have sold at prices ranging from $3 90 to $4 00
per barrel for standard brands. Winter straights also have
had a moderate sale, Southern and Pennsylvania selling at
!*3 40. Lrw grade winter-wheat fliur has continued to drag.
City mills have been quiet but firmly held. Rye flour has
been in moderate demand at slightly easier prices. Buck-
wheat flour has been in small supply and higher. Corn meal
ba? held steady at unchanged prices; business has been Quiet,
Speculation in wheat for future delivery has been only

moderately active and fluctuations in prices have b sen within a
comparatively narrow range. Duriag the first half of the
week the tendency was towards a slightly lower basis. Sta-
tistical developments were again bearish, there being a mod-
erate increase in the quantity of wheat on passage to Europe,
and the United States visible supply made a fair gain.
Weather conditions were reported of a more favorable char-
acter and this too had its influence against values
On Wednesday, however, the market turned stronger.
Despite the cleiring weather in the West, the crop
movement showed a slight falling off which started
buying by shorts to cover contracts and with only
scattered selling prices advanced, more than recovering the
decline early in the week. Reports of reduced acreage for
the winter-wheat crop also received some attention. One
authority said that wet ground ha9 delayed wbeat seeding,
possibly reducing the acreage; early sown iacomingup finely.

Tne spot markets have been easier, No. 2 red winter selling
at a discount from the December option, Business has been
quiet; to day there was a quiet but steadier market awaiting
the monthly Bareau report. The spot market wa9 firmer but
quiet.

DAILY GLOBING PRICKS OF HO. 2 RED WINTER WHEAT IN NEWYOBK.
Sat.

Uaob wheat t. o. b .. 745s
Deo. delivery In elev 7438
May delivery In elev 7478

DAILY CLOSING PRICES OF HO
Sat.

Mon. Xutt. Wed. Thw* Fri.
74 74 74% 74% 74%
7414 74% 74% 74% 75
74 7

8 75 753s 75 753a
2 SPRING WHEAT IN CHICAGO.
Mon. Tuet. Wed. Thurt. Fri

Oot delivery In elev 68%
Dec. delivery In elev 70
May delivery In elev 707s
Indian corn futures have

week there has been a slightly easier turn to prices,

principal factor ha3 been the weather news from the

68% 67% 683a 683s 68^
69% 693a 697

a 69% 70
70% 70% 71% 70 7s 71%
been fairly active, but for the

The
corn

belt, The heavy rains noted for the previous week or so had
ceased, and with the return of the favorable weather satis-

factory progress was reported in the curing of the new crop.
Offeiings from the interior, however, were reported as light,

aud the crop movement was reported as small, which had a
tendency to hold aggressive operations by bear traders in

check. The Cincinnati "Price Current" in its weekly crop
summary says that further deterioration in corn quality has
occurred in all large corn Sates. The spot market has been
quiet and easier. Today the market was weauer under con-
tinued favorable weather reports.

DAILY GLOBING PRICKS OV NO. 2 MIXED OORN IH NEW YORK.
Sat.

>Tasb corn t. o. h 70
Oot. delivery In elev 67%
Nov. delivery m elev 84%
Dec. delivery In elev 55%
May delivery In elev 48%

T-ues. W«lt. Thurt. "*l.

70 * 70 69% 63
67 67 66% 66
64% 63Ca 63>s 63%
54% 5^% 54 78 54%
47% 48*8 48 48

V.'riTi.

70%
67%
64%
r.s

470s
DAILY CLOSING PRICES OF NO. 2 MIXED OORN IH CHICAGO.

Sat. Mon. Tuet. WtA. Thurt. fri.

Oot. delivery In elev 59% 60% 59 68% 58 57
Deo. dellverv in elev 49 48% 4s% 48 7a 4HI4 47%
May cleuvery in elev 433e 42 78 4278 43% 43% 48%
Oats for future delivery at the Western market have been

quiet. Fluctuations in prices have been within a very narrow
range in the absence of new developments of an important
character, and the net changes for the week are only frac-

tional. The local spot market has been firm and on
limited offerings prices have advanced. To-day the market
was quiet but steady. The spot market was easier under in-

creased offerings.

DAILY CLOSING PRICES OF OATS IN NBW ¥«KK.
Sat Mon. Tuns. Wed Thur: t'*i.

... 33% 33% 33% 3:1% 33% 83%

._ 37 37 37i4 37 37% 36%
2 MIXED OATS IN CHICAGO

.10.

«0.
3 mixed in elev..
2 white In elev...

Xhurt.
31%
32%
33%

DAILY CLOSING PRICES OF NO
Sttt. Mon. Tuet. Wed.

Oot. delivery In elev 31% 31% 3t 78 32
i>eo. delivery In elev 32% 32% 32% 32%
May denvery In elev 33% 33% 33% 33%
Following are the closing quotations:

FL iUB.

fine..... ...|2 60 ©2 65
ttiperflno, „... 2 75 «2 80
Extra, No. X 2 75 t»2 85
extra, No i ,. ^.. 2 90 »3 20
Hears. ....«.<»„..». 3 10 C i 35
Straights.......... 8 40 «3 80
Patent, spring 3 85 t»4 55 Brandywlne ....

Frx.
31%
32
33

Patent, winter... .93 50
Olty mills, patent. 4 20
Bye Hour.superfine 3 10
Backwbeat hoar.. 2 35
Corn meal—
Western, etc 3 35 »» 40

fl«3 75
A4 65
«3 60
f»2 7ft

(Wheat noni.* iu caaxa seis at prloes below those tor barrsis.)
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Wheat, p«r baan —
HardDol.Nj 1..
ITthcrn Dal., No.l
ReA winter. No. 8
Hard No. 2

Data—Mlx'd.p.bush.
Wnlte „...
No. 2 mixed
No. 2 white.

OK»IH
e. o. Oona, per bush.— e. e.

f. o. b. 82 Western mixed ee^wes
f.o.b80U No. 2 mixed t. o. b.68
f. o. b.74^ No. 2 yellow I. o. b.70
f.o. b.?8 No. 2whlte f.o. b.70
32ifl »3j H By*, per bash—
34%"3^ western....... ..„...„.5l 1«»54
33 8^414 8rate and Jersey 50 »54i*
36%»373i Barley—West 50 «64

Feeding 41 *44
Agricultural Department's October Report—The

report of the Department of Agriculture for October 1

respecting cereal crops was issued on October 10, as follows:

The monthly report of the Statistician of the Department of Agri-
culture shows "he average condition of corn on Ootober 1 to havebe-n
79t-', as oompared with 8i3 last month. 52*1 on Ootober 1. 1901, 78*2
at the oorresnomllnK date in IDOO, and 77*7 the mean of the October
averages of the last ten years.

The condition of corn on October 1 in the principal States
in each of the last seven years is shown in the following:

CONDITION OF CORN.

Stales. 1902. 1901. 1900. 1899. 1898.

84
80
89
58
91
57
92
82
93
86
97
96
101
90
90
97
95
84
95
90
98
82

82-0~

1897.

81
74
70
58
76
86
81
85
90
86
78
75
73
82
68
76
82
90
77
87
84
85

1896.

91
76
104
87
97
88
8*
87
75
82
38
75
82
86
87
57
87
65
53
84
58
53

51
59
31
21
51
35
63
90
71
75
46
54
49
93
34
57
89
73
66
69
65
€9

91
100
84
52
98
73
95
98

100
98
72
67
83
73
74
50
62
78
66
65
80
90

86
85
81
93
93
83
86
76
85
97
75
68
70
83
78
84
82
75
78
79
88
81

82-7

102
Iowa 102

85
81

106

Ohio
101
106

Wisconsin

Texas

102
98
97
41

Tennessee

Pennsylvania...
Arkansas
Mississippi

80
97
100
55
76
97
84

North Carolina.

South Dakota..

81
82
64
95

Av'se U. States. 79-6 52-1 78-2 77-1 90-5

The preliminary estimate of the yield per aore of oats Is 34 5 bushels,
as compared with 25*1 bushels on Ootober 1, 1901, 29*6 bushels at the
corresponding date In 1900 and 26'8 bushels, the mean of the Ootober
estimates for the last ten years. The present estimate of yield per
acre Is the largest ever reported by the Department of Agriculture.
[The indicated orop Is 984,680.000 bushels, as against 736,808,724
bushels in 1901 and 809,125,999 bushels in 1900.]
The preliminary estimate of the yield per acre of barley Is 29'0 bush-

els, as compared with 24*7 bushels on Ootober 1, 190i. 20*4 bushels
and at the corresponding date in 1900. [The indicated orop Is 124,-
576.CO0 bushels, against 109,932,924 bushels In 1901 and 58,925,833
bushels In 1900.]
The preliminary estimate of the average yield per acre of spring

wheat Is 14" 4 bushels, which Is subject to revision when the final esti-
mate is made. The average estimate of yield per aore instates having
100,000 acres or upward in spring wheat follow:
Minnesota, 130; Iowa, 12 4; Oregon, 18-1; Kansas, 10 9; North

Dakota, 15-7; Nebraska, 13 8; Wisoonsin, 17-8; Utah, 242; South
Dakota. 12-4; Washington. 210; Colorado, 17-4; Idaho, 28*1. The
average quality of spring wheat Is 87*7.

The average indicated yield per acre of the various crops
for a number of years is as follows:

AVERAGE YIELD PER ACRE—BUSHELS.

Wheat...
Rye. ...

Oats
Barley..

1902.
*14-4

i.84'5
.290

1901.

15 :i
25-1
24-7

1900.
12*3
15-1
29-6
20-4

1899.
12-3
14-4
302
25-5

1898.
15-3
15-6
28-4
21-6

1897.
13-4
16-1
27-2
24-5

1896.
12-4
13-3
25-7
23-6

1895.
13-7
14-4
29-6
26-4

* Spring wheat.

The average condition of corn, cotton, &c, on October 1 is

shown in the following:

190?. 1901.
Corn 796 52-1
Buckwheat 90'5
Potatoes 54-0
Cotton 583 61-0

CONDITION OP CROPS.
1900. 1899. 1898. 1897. 1896.
78-2 82-7 82-0 77-1 905
72-8 70-2 76-2 90'8 86-0
74-4 81-7 725 61-6 817
67-0 62'4 75-4 70'0 60-7

1895.
95-5
84-8
87-4
65-1

for etner table* usually given here see page 776.

THE DRY GOODS TRADE.
Nbw York. Friday. P. M., Oct. 10, 1902.

The tendency of the market for staple cotton goods has
been against buyers duriDg the past week, and that without
assistance in the shape of any material development in de-
mand. Buyers have not on home account been any more
anxious than of late to place orders for forward deliveries,
but their current necessities have kept them in the market
day by day for fair supples. This demand has been sufficient
to fceep stocks in first bauds well cleaned up in nearly all

directions and to enable occasional sellers to secure slightly
higher prices than a week ago. The cotton situation con-
tinues strong enough to keep all sellers of goods in their first

stages very conservative, and Eastern manufacturers are
further embarrassed by the growing difficulty in securing
supplies c f coal. Some Eastern mills have already shut
down, having run out of coa), and others are rapidly nearing
a pcitit where suspension of output is likely. Manufactur-
ers under such conditions are therefore proceeding very
cautiously.

Woolen Goods —The past week has been decidedly quiet
in all descriptions of men's-wear woolens and worsteds.
There have been only limited piecing-ouc orders in light-
weights, coming forward with only a scattering demand for
heavy weights for quick delivery. Sellers are as a rale sat-
isfied with the business done up to date, but there are some

who are decidedly short of covering their season's produc-'
tion, mostly in fancy lines. Staples are as a rule well sold
up in both woolen and worsted fabrics, and in thesj prices
are not likely to show any change in favor ot buyers.
Worsted fancies show some irregularity, particularly in
medium and low-grade goods. The overcoatings aaa cloik-
ings market is quietly steady. There is a good business
doing in woolen and worsted dress goods and a firm market
for staples.

Domestic Cotton Goods.—The exports of cotton goods
from cnis port for the week ending Oct. 6 were 2,850
packages, valued at $175,261, their destination being to the
points specified in the tables below

:

Nbw York to Oct. 6
1902. 1901.

Week.

67
58

"340

""ii
688
34
75

1,034
543

2,850

Since Jan. 1

1,636
968

92,^70
17,884
16,236
8,072

18,461
1,776
7,342

40,262
10,908

215,815

Keck,

88
52
8

249
521
75
32

1,020
1S8

2,183

Since Jan. k

3.798
1,145

79,358
5,071

China.... ...... .............

Arabia..... ..., H... 35,661
7,889

18,218
fTrieXiOO. ........ .... .... wrwi
Central America............
South America.... .....

OtherCountries. ....— ....

1.580
5,502

43,751
7,992

209,965

The value of the New York exports since Jan. 1 to date
has been $10,062,771 In 1902, against $9,215,338 in 1901.

There has been quite a number of bids in the market this

week from exporters, but actually business has been moder-
ate, and to put that through buyers have generally had to
pay an advance of i£c. per yard. The home demand for
heavy-weight sheetings and drills has been moderate at full

prices. There is no quotable change in ducks or in brown
osnaburgs. Bleached muslins have been in average demand at
previous prices. Bleached cambrics in medium and fine

grades tend against buyers, and are occasionally 2% per cent
higher. The demand for wide sheetings is quiet. Cotton
fl-tunels and blankets are firm. All descriptions of coarse,
colored cottons are also firm. Kid-finished cambrics quiet
but steady. Staple prints are in average request but
fancies are dull. Prices rule steady. Printed flaonellettes

are well sold and firm. Percales are quiet. All descriptions
of gingham fabrics are scarce and firm. Print cloths are
unchanged at 3c, without demand. Irregular goods are in
fair request and firm.

Foreign Dry Goods —The market is firm for fine dress
goods, with a fair demand. Silks and ribbons are firm.
Linens quiet at full prices. Burlaps tend in tavor of buyers.
Importations and Warehouse Withdrawn!* of Dry Goods
The importations and warehouse withdrawals of dry goods

at this port for the week ending Oct. 2, 1902, and since
January 1, 1902, and for the corresponding periods of last

year are as follows:
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OUR STATE AND CITY SUPPLEMENT
With this number of ih. Chronicle the njj-..i»i

semi annual issue of the State and City Supple-

ment is mailed to all our subscribers.

Cincinnati, Ohio.—Bond Litigation.—A. tax-payers' snib

in the name of Lewis L. Sadler, a former member of the Li-

brary Trnetees, was filed in the Common Pleas Court on
October 7 to prevent the trustees from issuing the $180,000

%%% library site bonds sold September 9 to the Western Ger-
man Bank of Cincinnati,
Covington, Ky

—

Bonds Can be Issued.—The Cincinnati
"Tribune" on October Irt contained the following :

Judge Cochran handed down his opinion in the United States Court itt Cov-
ington yesterday in the case of the Suburban Electric Company against the
city of Covington, wherein the Suburban Company rri^d to enjoin hecity from
issuing $75,too of bonds for the erection of a municipal light plant. The de-
cision is a second victory for the cltv. At a former hearing Judge Cochran
ruled that the Union Light, Heat & PowerCompany, successor ot the Suburban
Electric Company, has no exclusive franchise to light the street < of Covington
until t»*o7, as it claimed, and that the c.ty had a right to erect a municipal
lighting plant.
At the request of Judge Pryor, one of the attorneys for the company. Judge

Cochran reconsidered his opinion, because Julee Pryor was not present at the
time the case was argued, and he wanted to introauce several new points that
had not been touched upon. The c*se was again argued a few weeks ago by
Attorneys Pryor una Ca~satt. and the Court ag*in took the case under advise-
ment. Yesterday he announced from the Dench that he would adhere to his
former ruling in the case.
This settles i he matter unless the light company appeals the case to the Court

of Appeals. The city was represented by City Solicitor Hanhn.

See V. 74, p. 1320.

STATE AND CITY DEBT CHANGES,
Kansas Debt Statement.—We give below a Jist of debt

statements for minor civil divisions in the State of Kansas
with an indebtedness of over |10,000 and under $25. 00J. This
statement, in connection with the returns published in our
State and City Supplement of October, 1903, presents a
complete list of such places in Kansas reporting an indebted-
ness equal to or exceeding $10,000 :

Bonded Rate of Date of Popu-
Debt. Interest. Maturity. lallon

Location. $ % (1900.)
Agneas City Twp., Lyon Co 20,000 6 1917 1,619
Albion Twp., Republlo Co 11,000 5 1921 965
Appleton Twp., Clark Co 15,675 6 1908-1909 217
Aioade Twp., Phillips Co 15,000 5 1929 531
Atlanta Twp., Rice Co 1*,000 5^ 1910 508
Augusta Twp., Butler Co 19,000 4*2-7 1910 601
Aurora Twp., Cloud Co 15.000 5*8 1916 770
Avon Twp., Coffey Co ...20,000 7 1910 754
Banner Twp., Dickinson Oo 12,000 6 1916 620
Banner Twp, Harper Co 12,943 4*9 1931 415
Banner Twp., Pratt Co 15,000 6 1907 256
Banner Twp , Rush Co 17,500 6 1916 340
Baxter Sp'gs (City), Cherokee Co.. 10.000 6 1917 1,641
Belle Prairie Twp., Ruth Co 16.500 6 1916 213
Belleville Twp., Chautauqua Co... 22,000 6 1916 1,371
Belleville Twp., Republic Co 15,000 5-7 1904-1921 658
Bennet Twp.. Kingman Co 17,500 5>*-6 1916-1932 682
Blaine Twp, Harper Co .18,000 7 1907 324
Blaine Twp., smith Co 13,000 .. 740
Blue Rapids (City). Marshall Co... 18,000 5 1929 1,100
Bine Rapids Twp., Marshall Co.... 18,000 5 1919 1,366
Brown's Grove Twp., Pawnee Co. .15,000 6 1916 300
Bruno Twp., Butler Co 16,000 4*3-7 1910 677
Buffalo Twp.. Jewell Co 18,000 8 1910 1,482
Buillugame Twp., Osage Co 18,000 4k 1910 2,98

3

Burlington (l ity). Cofley Co 18,000 5-6 1906-1907 2,418
Burr Oak Twp.. Jewell Co 15,000 8 1910 1,435
Burrton (City), Harvey Co 14,000 4 1902-1917 627
Canada Twp., .Labette Co 12,000 6 1916 70o
Caney (City), Montgomery Co 13,000 6 1920 887
Caney Twp . Montgomery Co 22,000 4*4 1921 2,235
Canton (1 lty), MoPherson Co 10,000 6 1903 4*3
Canton Twp., MoPherson Co 12,000 5 1907 1,034
Carmi Twp, Pratt Co 16,500 6 1917 39o
Oawker Twp.. Mitchell Co 20,000 8 1909 1,398
Cedar Twp., Jackson Co 16,000 6 1916 1,289
Cedar Twp, Wilson Co 24,000 7 1916 2,415
Center Twp , Ness Co 15,000 6 1919 637
Center Twp., Rush Co 18,500 6 1916 310
Center Twp., Reno Co. 19,000 6 1916 690
Center Twp., Woodson Co 14,000 4.H 1^21 2,218
Centerville Twp. Linn Co J5.Q00 4% 1920 1.696
Chapman Twp., Clay Co .17,000 5 1930 700
Cherokee City. Crawford Co 15.000 6 1914 1,326
Cherokee Twp., Montgomery Co.. 15.000 414 1921 870
Cberryvale (City). Montgomery Co. 17,000 5 1904 1919 3,472
Cherryvale Twp.&Clty, Montg.Co.23,< 00 7 1907
Cheyenne County 21,500 6 1909 2.640
Cheyenne Twp, Lane Co .16,000 6 1919 203
Chtoaskla Twp, Kingman Co 15,000 5*4 1932 343
Clinmarron Twp., Gray Co 20,000 4 1920 422
Clark's Creek Twp., Morria Co 15,000 5 1919 475
Clifton Twp., Washington Co .18,0 4*s 1910 1082
Clifton Twp, Wilson Co 23,500 7 1916 1,030
Conway8prings(City),SumnerCo.ll,5O0 4*a 1910tol925 714
Conway Twp., Sumner Co 21,500 K-7 1904-1916 1,267
Ooolidge (City), Hamilton Co 20,000 6 1927 288
Ooolidge Twp., Hamilton Co 14,000 5 1932 360
Cooper Twp., Stafford Co ._ ..16.000 4*4 1931 635
Crawford Twp., Crawford Co 19,000 4 1910 1,650
Oreswell Twp , Oowley Co 16,000 5 1918 8rtl
Culver Twp., Ottawa Co 15,000 6 1916 667
Delano Twp., 8edgwiok Co 12,000 7 1904 665
Dexter (City). Cowley Co 13.000 6 1919 380
Diamond Valley Twp., Morris Co 15,000 5 1919 K98
Dixon Twp., Sumner Co 20,000 7 1H05 752
Douglas Twp., Butler Co 20,500 7 1911 572
Downs (City), Osborne Co 23.000 6 1918 938
Duok Creek Twp, Wilson Co 15,000 7 191(1 5rtfl

Eagle Twp., Harper Co 1 e.Ooo 7 1907 195
E'gle Twp., Sedgwick Co 15.000 4% 1920 63.
£d*n Twp., Snmner Co 19,500 41»-6 1918-1917 46^

Bonded Bate of
Debt. Interest.

Location. $ %
El Dorado Twp., Butler Co 20.000 413
Elk Falls Twp , Elk Co 15,000 7
Eilswu-thCouuty. 10,000 5
Elm Grove Twp. Labette Co 10,000 6
Elm Twp , Allen Co 16,000 4*8
Elsinore Twp . Allen Co 17,000 4*4
Emma Twp , Harvey Co 16,000 4 1a
Empire Twp , Ellsworth Co 24,000 5
Empire Twp.. MePherson Co 22,000 5
Erie (City), Neosho Co 11,500 5
Esbon Twp., Jewell Co 15,000 4*3
Eureka Twp., Barton Co 12,000 6
Eureka Twp., Rice Co 10,000 6
EurekaTwp., Saline Co 16,000 5>3
Everett Twp., Woodson Co 14,000 4*4
FairvlewTwp.FordCo 17,000 4»«-6
Fairview Twp., Russell Co 21,000 5
Palls Twp.. 8umner Co 16,000 4*3
Farmer Twp.. Rtoe Co 12 000 6
Ford Twp. Ford Co 15,000 6
Forrester Twp , Nf 88 Co 15,000 6
Goodland Cltv, Sherman Co 24,000 6-7
Grant Twp., Barton Co 13,000 6
Grant Twp., Harper Co 12,900 6
Grant Twp., Jewell Co 10,000 5
Grant Twp, Neosho Co 22,500 4
G eeley Twp., Sedgwick Oo 20,000 7
Greenfield Twp. Elk Co.. 11,500 7
i4reen Garden Twp . Ellsworth Co. 1 5,000 5
a 1 eensburg (City) , Kiowa Co 20.000 6-7
Uroveiand Twp., MoPherson Co.. .14.000 5*3
Grove Twp., Reno Co 13.000 5»*
Gnelph Twp., Sumner Co 16.000 4*3
Hanover (City), Washington Co. ..13,000 6
Harper County 22,000 6
Harrison Twp., Chautauqua Co.. . .23,000 6
Harrison Twp.. Nemaha Co 20,000 4»i
Haven Twp., Reno Co 15,500 7
Hayes Twp., Stafford Co 12,000 6
Haynesville Twp.. Pratt Co 17,0 6
Hen.lricka Twp., Chautauqua Co. .21.000 6
Hill Cltv, Graham Co 10.000
Hill City Twp., Graham Co 10,000 5
Holton (City). Jackson Co 12,000 6
Homestead Twp., Barton Co 19,000 6
HopeTwp..DloklnsonCo 12 000 6
Howard Twp., Elk Co 24,000 8
Howard Twp., Labette Co 11,000 4»«
Indian Creek Twp., Anderson Co. .10,000 4^
Isabel Twp.. Scott Co 22,500 6
IukaTwp.. PrattOo 22,000 6
Jackson Twp.. Anderson Co 10,000 4H
Jefferson Twp., Cnautauqua|Oo... 16,000 6
Junction Twp.. Osage Co 24,000 6
Kanapolls (City). Ellsworth Co. ...10,000 5
Kearney County 24,400 6
Keohl Twp., Sedgwick Co 10,000 4\
Kenneth Twp., Sherldau Co 14.000 6
King City Twp., MoPherson Co.. ..16,000 6
Kiowa (City), Barber Co 24,000 6
Kirwln Twp.. Phillips Co 18,000 8
Lake Twp., Harvey Co 19.000 5
Lanoaster Twp., Atchison Co 15,000 6
Lane Twp., Greenwood Co 20,000 5
Lawrence Twp., Cloud Co 12,000 8
Lenora Twp.. Norton Co 15,000 8
Leotl (City), Wichita Co 24,000 6
Le Roy (City), Coffey Co 18,166 6-7

Liberal Twp., Seward Co 15,000 6
Liberty Twp., Coffey Co 15,000 4*a
Liberty Twp., Ki gmau Co 16,000 6
Liberty Twp., Saline Co ...10,000 5
Lime Stone Twp., Jewell Co 1O.000 413

Lincoln Twp., Anderson Co 12,000 4m
Lincoln Twp., Dickinson Co 23,000 5
Lincoln Twp., Ellsworth Co 15,000 6
Linooln Twp., Osage Co 20,000 6
Lincoln Twp. Reno Co 19.000 5-7

Llndsborg ( ity), MoPherson Co. .24,000 4»«-6

Little f!aney Twp.,ChantauquaCo.l5.0oO 6
Little River Twp., Reno Co 21,000 4k
Little Walnut Twp.. Butler Co. ...11.500 4%
Logan Twp., Phillips Co 18,000 8
Logan Twp., Rooks Oo 12,000 5*4

Logan Twp., Sheridan Co 18.000 6
Lost Springs Twp.. Marlon Co 10.000 5
Lyon Twp.. Dickinson Co 17,000 5
Madison Twp.. Greenwood Co 16.000 5
Mankato (City). Jewell Co 20,000 5
Marquete(Clty). MoPherson Co... 11,000 5
Marquette Twp.. MoPherson Co . . . 20,000 6
Marion (City). Marion Co 15,000 5»*

Meade Center Twp.. Meade Co. ...14,000 6
v eade City, Meade Co 13,360
Medicine Lodge Twp., Barber Co.. 22.(00 6-7

Milton Twp., Butler Co 17,000 4Va
Morton Twp., Ottawa Co 15,000 6
Mound Twp., MoPherson Co 1H.000 6
Mound Twp., Phillips Co 15,000 5
INeosho Twp., Coffev Co 10.000 5
Nevada Twp., Ness O' 17,000 5
Newton Twp. Harvey Co 13,000 6
Ninnesoah Two.. Sedgwick Co 22,000 7
Northampton Twp., Rooks Co 15,000 5H
Oakland Twp , Clay Co 17.000 5
OakTwp., Smith Co 17.000
Ohio Twp., Morris Co im.OOO 4»a
Ohio Twp., Ness Co 10,000 6
Ohio Twp., Sedgwick Co 10,000 7
Old Center Twp., Ness Co 17,000 4
Old Houston Twp., Smith Co 13,000
Osage Twp.. Allen Co 11,500 5
Osborne City, Osborne C> 20.000 5
O-sawatomle (City). Miami Co.. . .20,000 6
0.«sawatomle City & Twp 15,000 6
Oxford Twp.. Sumner Co 16.000 5-7

Paola Twp., Miami Co 15.000 4»a-6
Park Twp., Sedgwlok Co 12,000 7
PayueTwp.. Sedgwick Co ,.12,000 7
PennTwp., O-borne Co 20,000 8
Phlllipsb'irg Twp., Phillips Co 13,000 5
Phillips Cuinty 20,000 413
PlalnvllleTwp.. Rooks Cj 16,000 5
Plevna Twp., Reno C >. 18,000 6
Plum Grove Twp.. Bntler Cj 19.000 4tt
Plum Twp , Phillips Co .15,000 4*i
Potosl Twp., Linn Oo ia.500 7
Powell Twp., Comaticha Co 15,000 6

Date, of Popu-
Maturity. lation

(1900.)
1921 672
1909 931

1902-1906 9,626
1906 1,454
1917 1,565
1921 1,759
1981 781
1919 744
1924 929

1909 1920 1,111
1920 870
1916 329
1917 602
1918 1,004
1921 823

1908 1922 174
1928 260
1920 754
1917 636
1919 434
1919 229

1908 09-20 1,059
1916 362
1920 402
1915 924
1930 1,271
1906 958
1909 1,423
1919 527

1907 1908 843
1909 573
1930 451
1930 785
1915 987
1912 10,310
1916 793
1920 1,213
1906 1,369
1917 408
1917 723
1916 1,067

468
1931 746
1910 3,082
1916 1,200
1916 1,155
1910 2,102
1906 827
1915 598
1922 81
1917 734
1916 851
1916 876
1916 1,188
1920 240
1911 1,107
1920 831
1919 369
1916 523
1907 966
1909 1,007
1929 516
1912 1,994
1924 800
1909 792
1911 278

1909-10-18 151
1903-1910 772

1919 146
1929 1,223
1917 224
1 920 403
1912 815
1916 777
1921 1,227
1917 315
1916 726

1906-1918 951
1907 1922 1,279

1916 1,005
1920 985
1910 435
1910 763
1921 386
1919 284
1914 761
1921 2,212
1916 1,800
1919 890
1926 489
1916 1.077
1909 1,824
1909 500
1920 326

1915-1916 1,598
1915 960
1916 672
1916 1,266
1915 462
1912 704
1917 686
1915 690
1904 808
1924 309
1930 486

862
1919 879
1917 490
1904 492
1921

1914 "*986

1910 1.075
1918 4,191
1920
1910 1,185

19l7-i929 785
1906 818
1903 709
1909 559
1927 1,502
191

5

14,442
1925 549
1916 506
1915 588
1915 819
1912 2,705
L907 173
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Bonded Bate of
Debt. Interest.

Location. $ %
Prairie Twp.. Wilson Co 15,000 7
Prairie View Twp., Phillips C-O....1V00O 5
Protection Twp., Comanche Co 18.000 6
Rawlins County ... 1S.2O0 6
Reeder Twp.. Anderson Co 16,000 6
Reno Twp.. RenoCo 21.U00 6
Rlchtielcl (City), Morton Co 15.000 6
Richland Twp., Harvey Co 17,000 6
Klchland Twp.. Kingman Co 11,000 4^9
Richland Tw»>.. Labette Co 11,270 8
Richland Twp.. Republlo Co 14,000 5
Richland Twp.. Pratt Co 16,000 6
Rich Twp., Anderson Co 15,000 4»«
Rochester Twp., Kineman Co 16,000 6
Rock Creek Twp., Cowley Co 18,000 6
Rook Or*"ek Twi>.. Nemaha Co.. ....20,000 5
Rolltnfr Prairie Twp.. Morris Co... 18,000 5
RuellaTwp. Harper Co 15,000 6
Sabetha (City). Nemaha Co 10,000 4
St. Bridget Twp., Marshall Co 12,000 5
Salt Creek Twp., Caautanqua Co. .20,000 7
Salt Creek Twp.. Lincoln Co 18,000 6
Santa Fe (City). Haskell Oo 20,500 6
8aratogo (City). Pr*t- Co 14,000 6
SoandlaTwp.. R-publlo Co 23,000 5
Scott Twp., Bourbon Co 10,000 6
Seward Twp., Stafford Oo 19,000 4*4
Shell Rock Twp., Greenwood Oo... 15,000 5
Sheridan County 15,000 7
Sheridan Twp.. Sheridan Co 10,000 6
Sherman County 15,000 6
Sherman Twp. Sedgwick Oo 22.000
Sliver Creek Twp., Harper Co 17,000 7
Silverdale Twp., Cowley Oo 19,000 5
Solomon Twp., Graham Co 15,000 6
Solomon Twp.. Norton Co 10,000 8
South Haven Twp., Sumner Co.... 24,000 iH 5
Spring Creek Twp . Coffey Co 11,000 5
SprlnkdaleTwp.. Sumner Co 14,500 7
8pring Twp., Butler Co 20,000 4*s
Spring Twp.. Harper Co 14 762 4»s
Sprinsrvale Twp . Pratt Co 15,000 6
Stafford (^lty), Stafford Co 12,500 5
Stafford Twp, Stafford Co 1«,500 4*3
8tarr Twp . Cloud Co 13,000 5
Stobrvllle Twp., Harper Co 22,000 5
8tranger Twp.. Leavenworth Co. .10,000 5
Sumner Twp., Osborne Co 15,000 8
Sumner Twp., Sumner Co 20,000 4V6
Superior Twp.. McPherson Co 13.000 5
Sycamore Twp., (Montgomery Co.. 22,000 7
Talleyrand Twp., Wilson Oo 12,000 7
Timber Hill Twp.. Bourbon Co 10,000 6
Tioga Twp. , Neosho Co 19,600 7
Tonganoxie Twp.. Leavenw'th Co.20,000 5
Tronto Twp., Woodson Co 11,000 4^
Twin Groves Twp..Greenwood Oo. 15,000 7
Union Twp., Butler Oo 10,000 6
Union Twp.. MoPhersonCo 20,000 5
Union Twp., Rush Co 17,000 6
Union Twp., Sedgwick Co 22,000 7
Valley Center Twp. , Sedgwlok Oo . 1 0,000 4\
Valley Twp.. Ellsworth Ca 10.000 6
Valley Twp., Kingman Co 19,500 5^-6
Valley Brook Twp., Osage Co 23,000 6
Valley Twp., Sheridan Co 18,u00 6
Verdigris Twp . Wilson Co..... 24,659 7
Victoria Twp., Rice Co 22,000 5
Wallace County 22,000 4-6
Walnut Twp., Barton Co.. 12,000 6
Walnut Twp., Brown Oo 16,000 5
Walnut Twp,, Crawford Oo 15.000 4
Walton Twp, Sumner Co 19,000 5>*
Waring Twp., Ness Co 17,000 6
Washington (City).Washington Co. 11,500 6
Washington Twp., Chautauqua Co.18,000 7
Washington Twp., Jewell Co 15,000 5
Washington Twp., Nemaha Co 12,000 5
Washington Twp.. Rice Co 20,000 5
Waterloo Twp.. Lyon Co 16,000 5
Westminster Two., RenoCo 1F.O0O 6
West Plains Twp., Meade Oo 15,000 6
White Rock Twp., Lane Co 16,000 6
Wichita Twp.. Sedgwick Co 10.000 7
Wild Horse Twp., Graham Co 17,000 6
Wilson Twp , Lane Co 15,000 6
York Twp. , Btafford Co 15,000 6

Date of
Maturity.

1916
1924
1907

190408-19
1916

1905 1916
1908-1909

1915
1920
1908
1926
1907
1921
1917
1916
1924
1927
1909
1911
1929
1916
1918

1918-1920
1»06
1920
1916
1921
1918
1910
1908
1919
1906
190^
1923
1919
19U

1915-1925
1917
1905

1907-1910
1921
1917
1921
1920
1980

19031924
1919
1909

1916 1917
1908
1916
1916
1916
1916
1919
1914
1910
1915
1929
1916
1906
1920
1916

1920-1930
1906
1919
1916
1929

1920-29-30
1916
1918
1910
1019
1917

19O3-1908
1916
1917
1922
1921
1930
1916
1919
1919
1903
1919
1919
1917

Popu-
lation

(1900.)
430
627
281

5,241
1,231
604
61

509
424

1,047
1,322
313

1,202
379
680

2,380
1,152
222

1,646
980
531
421
128

1,297
1,834
828
632

3,819
479

3,341
8S0
4*1
760
346
380

1,430
622
510
733
576
199

1,068
1,518
909
815

1,160
753
502

1,158
1,391
750
986

1,026
1,391
1,573
1,402
641
626
219
832
996
624
298

1,790
220
839

1,042
1,178
593

1,785
1,996
1,016
728

1,575
665
734

1,002
691
941
508
187
168
379
308
123
481

Sond Proposals and Negotiations thii

week have been as follows :

Ada County School District No. 39, Idaho.—Bond Sale.—
On October 1 the $1,500 6% 5-year school bonds described in
the Chronicle Sept. 13 were awarded to Winifred S. Wyman
at 108. Following are the bids :

Winifreds. Wyman $1,545 00
Spokane & Eastern Trust Co.. 1,625 00

Thos. Kruse Sav. Bank $1,515 00
8. A. Kean, Chicago 1,60150

Akron, Ohio.—Bond Offering.—The Committee on Finance
of the City Council will tell at 10 a. m. Nov. 1, $10,000 5g 1-

5 year (serial) street-improvement bonds. Securities are in
denomination of $500, dated Nov. 1, 1902. Interest will be
payable semi-annually at the National Park Bank, New York
City. Cash is to be paid for the bonds by the purchaser on
the day of tale. Chas. H. Isbell is City Clerk.

Alcester, S. Dak.—Bonds Voted—By a vote of 60 to 18,
this place recently authorized the issuance of $3,750 water-
works bonds.
Ardmore, I. T.—Bonds Voted.—At an election held Oct. 2

this city voted to issue $150,000 water-works and $25,000
school-house bonds. These securities are to bear interest at
the rate of 5% and will mature in twenty years. Date of sale
not determined.
Arizona.—Bond Offering.— Proposals will be received until

one month after October 9 ana opened at 4 p m., Novem-
ber 10, by the Board of Regents of the Territory of Arizona,
James A. Zabriskie, Secretary, at the office ot the board in
Tucson, for $25,000 5% gold University of Arizona bonds.

Denomination, $1,000. Interest annually on the first Mon-
day in January at the office of the Territorial Treasurer. Ma-
turity "within twenty years" from date of issue. Authority,
Act of Congress ratifying an Act of the Territorial .Legisla-

ture of Arizona approved March 2. 1901.

Ashland Connty (P. 0. Ashland), Ohio.—Bond Offering.—
Proposals will be received until 1 p. m., October 13, by C.
W. McCool, Auditor, for $5,000 5% Eyster Ditch improve-
ment bonds. Denomination, $1,000. Date, Sept. 1, 1902.

Interest, semi-annual. Maturity, one bond each six months
from Sept. 1, 1903, to Sept. 1, 1905, inclusive. Authority,
Sections 4481 and 4482 of the Revised Statutes of Ohio.
Ashtabula Connty, Ohio.—Bond Offering.—Local papers

state that the County Auditor will sell at 10 a. m., October
18, $12,840 ditch bonds.

Btillaire, Ohio.

—

Bonds Authorized.—The City Council has
authorized the issuance of $15,000 i% bonds for the purpose
of furnishing and equipping the Public Hall. Denomination,
$500. Date, Oct. 1, 1902. Interest, semi annually at the office

of the City Treasurer. Maturity, Oct. 1, 1912.

Bremond (Texas) Independent School District.

—

Bond
Sale. -This district has sold $5,000 ±%% 10-20-year (optional)

bonds to the State Board of Education at 110*916.

Bridgeport, Belmont County, Ohio.

—

Bond Sale.—On Oc-
tober 6 the $9 000 4% floating debt bonds described in the
Chronicle September 13 were awarded to the Dollar Sav-
ings Bank Co. of Bridgeport at par and interest.

Bridgeton, N. J.

—

Bonds Proposed.—An ordinance is before
the City Council authorizing the issuance of $40,000 4£ 10 25-

year (optional) park bonds. The ordinance has passed two
readings and will come up for final action on October 14.

Barton F. Sharp, City Comptroller, will have charge of the
issuance of these bonds.

Buffalo, N. Y.—Bond Sale.—On October 4 the $121,410 74
20-year grade crossing and the $75,000 1-20-year (serial) re-

funding railroad %%% bonds described in the Chronicle
Sept. 27 were awarded to the Erie Connty Savings Bank of

Buffalo at 102*91 for the grade-crossing bonds and 101*54 for
the refunding bonds. Following are the bids :

Grade- Refunding
Grossing Railroad
Bonds. Bonds.

Erie County Savings Bank, Buffalo Ii2-»1 101-54
N. W. Halsey & Co., New York 10167 100-83
Far«on. Leach & Co.. New York 101-03 100 28
N. W. Harris & Co., New York 100-83 100-383
JosepftE. Gavin. Buffalo 100-715 100-286
J. & W. Seliuman & Co.. New York 100*31

fiurwell School District No. 15, Garfield County, Neb.—
Bond Offering,—We are advised that the $6,500 5% 20-year
bonds, all bids for which were rejected on September 2, are
still on the market. Guy Laverty, Director, will receive bids
at any time for the private sale of these securities.

Canton, Ohio.

—

Bond Sale.—We give below the bids re-

ceived Ootober 6 for the $13,000 (two issues) street-improve-
ment bonds described in the Chronicle Sept. 20 :

For 1% Per Cents. I For 5 Per Otnts.
P. S. Brlsrgs & Co.. Clnolnnatl. $13,100 00 I Denlson. Prior & Co.. Cieve. .$13,331 10
F. L. Fuller & Co., Cleveland. 13.009 00 1 W. J. Hayes* Sons.Clevo ... . 13.264 00

I New 1st Nat. B'k. Columbus. 13,106 00

Chester (Town), W. Ya.—Bond Offering.—The Bond Com-
missioners will receive proposals until 8 P. M., October 18,

for $20,000 5% 10 84-year (optional) street-paving and sewer
bonds. Denomination, $100. Date, Sept. 1, 1902. Interest,

semi-annual. These are the first bonds put ont by this town.
Assessed valuation is given as over $500,000.
Chicago, 111.—Bond Offering.—Proposals will be received

until 12 m., October 31, by L. E. McGann, City Comptroller,
for the $4,000,000 Z%% municipal coupon gold bonds men-
tioned in the Chronicle May 17 and June 28, Denomina-
tion, $1,000. Date, Jan. 1, 1903. Interest semi-annually at
the fiscal agency of Chicago, in New York and at the Treas-
urer's office in Chicago. Maturity, Jan. 1, 1923. A certified
check for 5% of amount applied for to accompany bids.

Columbia Township School District No. G ( P. 0. Union-
Tille), Tuscola County, Mich.—Bond Sale.—This district, we
are advised under date of October 3, has sold an issue of
$8,000 5% school bonds to Noble, Moss & Co. of Detroit at
103 10. Maturity, $800 yearly on March 1 from 1903 to 1912,
inclusive.

Coshocton, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 noon, October 28, by Edward M. Wimmer,
City Clerk, for $14,000 A%% refunding bonds. Date, Sept. 15,
1902. Interest semi-annually, beginning Sept. 1, 1903, at
Treasurer's office. Maturity," one bond, $1,000 payable an-
nually from Sept. 1, 19l2r to Sept. 1,1925, inclusive. Pur-
chaser must pay accrued interest and furnish bonds. A cer-
tificate of deposit for $500 from some Coshocton bank will
be required with proposals, and bidders must be satisfied
before bidding with the legality of the issue. Authority,
Section 2701 of the Revised Statutes of Ohio.
Crawfordsville, lud.

—

Bonds Not Sold.—No bids above par
were received on Oot. 6 for $16,632 56 5% 1-10-year (serial)

paving and $12,637 69 5% 1-10-year (serial) sewer bonds of-

fered lor sale on that day, and these bids were rejected.

Darke County (P. 0. Greenville), Ohio.—Bond Sale.—On
October 2 the $25,000 road and the $25,000 ditch 5% bonds de-
scribed in the Chronicle Sept. 20 were awarded to the Farm-
ers' N ational Bank, Greenville, at 108*266 and interest.

De ISmet, Kingsbury County, S. Dak.—Bond Offering.—
Proposals will be received until 6 p. m., October 27, by J. C.
Girson, City Auditor, for $13,500 water and 56,500 gas
bonds. Bonds authorized by vote of people at election held
September 27. Denomination, $500. Interest, not to exceed
5%, will be payable semi-annually. Maturity, 20 years; op-
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tional after 10 years. IVal bonded debt, including this

issue, $26,000; equalized valuation 1902, $248,092; real value
about $500,000.

Dickson, Tenn.— Bond Sale.—The sale of $25,000 5% 30-

year water bonds to F. M. Stafford & Co. of Chattanooga, at

par and blank bonds, is reported.
Drayton, N. Dak. -Bund Sale.—On October 1 the $8,500 H

10 year refunding bonds, described in the Chronicle Sept.

27, were awarded to the First National Bank of Drayton at

100-40.

Durango, Colo.

—

Bond Offering.— C. L. Russell, City Clerk,
is offering for sale at par an issue of $105,500 4% 10-20 year
(optional) bonds to refund a like amount of 6% water bands
now subject to call.

East ttraud Forks, Minn.—Bond Offering.—Proposals will

be received until 8 P. M., October 15, by Henry Harm, City
Recorder, for $10,000 5$ 20-year public-improvement bonds.
Denomination, $500. Date, Nov. 1, 1902, Interest, semi-an
nual).y at Fir^t National Bank of East Grand Forks. Certi-
fied check for $51)0 required.
Easton (l'a.) School District.—Bond Sate.—This restrict

recently sold to local residents at from 10050 to 102 $>9.000
Vy0> 10-20-year (optional) bonds. Denominations, $100, $500
and $1,000. Date, Oc»\ 1, 1902. Interest, semi-annual.

Everett, Mass.—Note Sale —Loring, Tolman & Topper,
Boston, were awarded on October 2 the following notes :

$26,237 4% armory notes maturing one note for $l,3o0 each
year from 1903 to 1921, inclusive, and one note for $1,537 in

1922; $12,000 street notes and $12,000 sidewalk notes matur-
ing one note of $1,200 of each issue yearly from 1903 to 1912,

inclusive. Trie following bids were received :

Lorine.TolmaD &Tupper. Boston \&^I£^Z&^-\:'.::'}Sfllt
BIodget.Merr.tt* Co.. Boston ^efln^fuValinbte.:.:::::!^
R. L. Day & Co., Boston For all ICHMtt

Jose Parkpr * Cn Roston 5 Armory notes. 102O0
Jose, farirer sue, Boston

J Street and sidewalk notes lolO
Date of notes, Sept. 1, 1902. Interest, seun-anuu tl.

Fairgrove, Tuscola County, Mich.—Bond Sale.— The
$1,200 5% 1 6 year (seiial) fire-department bonds offered for

sale on Sept. 1 have been awarded to the First National
Bank of Lapeer at par. For description of bonds see Chron
ICLE Jnly 28, p. 204.

Farminglon (Winn.) School District.—Bond Sale —Tbis
district recently voted to is3ue $5,000 bonds. These securi-
ties, we are advised, will be taken by the State.
Flandreau, S. Dak.— Warrant Sale —Citizens of this place

will take $7 000 3 year eras-plant warrants rtcently voted.
Fond du Luc, Wis.

—

Bond8 Authorized.—An ordinance has
been passed by the Mayor and Common Council authorizing
the issuance of $25,000 4% bonds for school purpo.-es un-
der and by virtus of Section 925,133, Wisconsin Statues
of 1898, duly adopted as an amendment to the City Charter
Sept. 5, lb99. Denomination, $500. Interest, semi annual.
Maturity, $2,500 yearly, beginning Feb. 15, 1904.

Fremont, Ohio.—Bond Hale—On October 6 the $14,000 4%
bonds, described in the Chroniclr September 13, were
awarded to the Crogban Bank of Fremont at 100 893.

Gibbon, Minn.—Bond Sale.—On Ojtober 3 $5 .000 5# water
bonds were sold to Kane & Co., Minneapolis, at pur. Bids
were also received lor the securities from S. A. Kean and
Thomas J. Bolg^r Co., both of Chicago, and from Joee,
Parker & Co. of Boston.
Grand Haven, Mit-it.

—

Bonds Proposed,—The issuance of
$7,000 bonds for a post- office site is being considered.
Havre, Mont.— Bonds Not Yet Sold.—We are advised that

the $10,000 6% 10 20 year (optional) sewer bonds offered Sep
tember 6 have not yet been sold. For description of bonds
see V. 75, p. 465.

Hector, Minn.

—

Bon>1s Not Sold.—Owing to the fact that
the issue was not legally advertised, the $6,000 5% light- plant
bonds which this village proposed to sell on October 6 were
not disponed of.

Hensall, Ontario.—Bond Offering. —Proposals will be re-
ceived until Octooer 13 by J. C. Stoneman, Clerk, for $8,000
4% local improvement debentures. Principal and interest
payable in 2ti equal annual payments.
Herkimer (N. ¥.) School District.—Bonds to be lssu'd.—

This oistrict proposes to issue (date of sale not yet fixed)
$16,000 3}4% 3 18 year (serial) school house-addition bonds.
Denomination, $1,000. Interest will be payable at the First
National Bank of Herkimer. These bonds were authorized
at a school meeting held September 26,

Holdenville, Ind. Ter.—Bonds Pofed.—Thle city has voted
to issue $10,000 school and $25,000 water-works bond?.
Hudson Comity (P. O. Jersey City), N. J.—Bond Offering.

—Proposals will be received until 4 p. m , October 20, by the
Board of Chosen Freeholders, for $54,000 4% lunatic asylum
bonds. Date, Nov. 1, 1902. Interest, semi annually. Ma-
turity, Nov. 1, 1912. Certified check for $2,500, payable to
Stephen M. Egan, County Collector, on some national bank
or trust company, is required. John P. Egan is Clerk of the
Board.
Huntington Union Free School District No 4, Suffolk

County, N. Y.—Bona Sale.—This district has sold $4 00!) 4%
bonds (issued in addition to the $12,000 bonds sold last, June)
to the Sonthold Savings Bank at 10650. Denomination,
$1,000. Date, May 28, 1902. Interest, semi annual. Matur-
ity, $1,000 yearly on May 28 from 1915 to 1918, inclusive.
Idaho Falls, Idaho.—Bond Sale.—The $'3,500 10-20-year

(optional) coupon bonds offered for sale on September 6 have
been sold to Jno. Nuveen & Co. of Chicago at 102*222 for 6
per cents.

Idaho Falls (Idaho) Independent School District No. 1.
—Bond Sale.—Oa October 1 $20,000 4%% 10-20-year (optional)
bonds of this district were sold to the State Land Board of
Idaho at par. A bid of par was also received from John
Nuveen & Co. of Chicago.
Ironton, Ohio.—Bond Sale.—On October 2 the $8,000 4%

sewer bonds described in the Chronicle Sept. 13 were
awarded to Seasongood & Mayer of Cincinnati at 100 328
and interest. We are not advised as to what disposition was
mude of the $2,000 44, fire-department bonds.
Jefferson County (P. 0. Steubenville), Ohio —Bond Offer-

ing.— Proposals will be received uutil 12 M., October 25, by
the Commissioners of the Mt. Pleaaant Station and Long
Run Free Turnpike, care of the County Auditor, for $12,000
5% bonds. Denomination, $500. Da e, Nov. 1, 1903. Inter-

est, semi-annual. Maturity, $500 each Miy 1, and $1,003 each
November 1 from May 1, 1904, to Nov. 1, 1911, inclusive.
Certified check for 5$ of the. gross amount for which bid is

mad* required.
Jefferson County, Tex.—Bonds Registered.—The State

Comptroller has registered an issue of $5,400 bridge-repair
bonds of this county.
Eenton, Ohio.—Bond Offering.—Proposals will be received

until 12 m., October 28, by John P. Dugan. City Cierk, for

$11,000 4% sewer bonds Denomination, $1,000. Date, Oct. 28,

1902. Interest, April 1 and October 1 at office of City Treas-
urer. Maturity, $3,0)0 Oct. 1, 1903, and $1,000 each six

months thereafter until Oat. 1, 1907, when the last bond will

mature. Either cash or certified check for $200, payable to

the above named City Clerk, required.

La Junta School District flo. 11, Otero County, Colo.—
Bond Sale Postponed.—We are advised that the School Board
has rejected all bids for the construction of the new proposed
school house and has postponed the building of the same
until n^xt spring. The $12.00!) 4%% 5- 15-year (optional) bonds,
therefore, which th9 district has been offering for sale will

not be put out until after the first of the year. Meanwhile
Robert W. Patterson, Secretary of the District, will consider
any proposals which may be submitted for these bonds. Debt
of district, $7,000, of which $2,000 will be retired shortly.

Leesburg, Va.—Bonds Not Sold.—The $10,000 4% gold re-

funding bonds offered on September 20 were not sold. Se-
curities will be re-advertised

Leland, Washington County, Miss.—Bond Offering.—Pro-
posals will be received until 2 p. m., October 13. by J. H.
Collier, Mayor, for $14,000 %% school-house and eleotric-light

bonds. Denomination, $500. Interest annually at the West-
ern National Bank, New York City. Maturity, twenty years
from date, with option of redemption after five years. These
securities were offered as 5$ 20 year bonds on August 20, but
were not disposed of at that time.

Lima, Ohio.—B md Offering.—Proposals will be received

until 12 M., Oct. 27, by Fred. C. Beam. City Clerk, for $150,-

000 4% water works bonds. Denomina'ion, $1,000. Date,

Oct. 1, 1902. Interest, semi annually at the office of the City
Treasurer. Maturity, $3,000 each six months from April 1,

1904, to Oct. 1, 1928, inclusive. A certified check for 5% of

the amount of bonds bid for, payable to the City Clerk, re-

quired. Accrued interest to be paid by purchaser. Bids

to be made on blank forms furnished by the city.

Lockland, Ohio.—Bonds Authorized.— The- Village Coun-
cil has parsed the ordinance providing for the issuance of

$6,000 street improvement bonds. x

Lone Oak (Tex.) Independent School District—Bond
Sate.—The State B iard of E iucation nas purchased the $4,500

bonds of this district recently registered by the State Comp-
troller.

Long Branch School District No. 85, Monmouth County,
N. J —Bonds Re-awarded.—Toe $19,000 4%% 10-year school

bonds dated Sept. 1, 1902, recently awarded to W. R Todd &
Co., New York, have been refuse i by that firm atid the

bonds re-awarded to the Citizens' National Bank of Long
Branch at 104.

McKees Rocks, Pa.—Bond Election.—An election will be
held in this borough to vote on the question of issuing $100,-

000 water, $10,000 garbage furnace and $36,000 floating-debt

bonds.
Madison, Wis—Bond Sale.— This city has sold $20,000 H

1-10-year (serial) street-improvement bonda 1 5 local investors

in small amounts at a price which n<-ts the purchasers about
5?. Date, Ojt. 1, 1902. Denomination, $10J. Interest, an-

nually on October 1.

Manhattan, Kan.—Bond Sale.—An issue of $10,000 5%

5 year city-hall bonds dated Oct. 1, 1902, has been sold.

Marietta (Ohio) School District.—Bowl Sate.-On Oct, 6

the $20,000 4%% building-fund bonds described in the Chron-
icle Sept. 20 were awarded to Denison, Prior <te Co., Cleve-

land, at 107-17. Following are the bids :

State Sav. Bank Co.. Tolei1o.f2l.044 00
H. K. Well .* Co.. Cincinnati. sjo.St'OOO

t i Bolrrer a- <'.>.. ColoaKO.

nenlson. Prior & Co., Cleve..*2l,«:f4 00
Ferter, Holiiuan & Co.. Cln.... 21.400 00
P. S Brliftfs & Co., Clncin.... 21

H Kierboite&co., Cmctn .. 2i.m<mio
Cincinnati Trust Co., Clnoln. 21,30500
rieaaongood & Mayer. Clncin. 21.250 oo
\V. K.Todd & Co., Clncin... 81,

New 1st Nal B'k, Columbus. Bl.aoooo
F. L. Fuller* Co.. Cleveland. 21.200 00

1 Moo . Mai letia
- it . Bank, Marietta .

.

Lawrence Baruum Jt <"o.,.N. Y.

Nat. Bank, Cincinnati.,
First Nbi. Bank, Haruesville.
S A. Uean, Chicairo.

20,738 00
20,02* 20
20,600 00
2i '.400 00
«0,1 M>00
20.101 00
20.010 00

Marshall, Texas.—Bonds Authorized.-The City Council

on Sept. 24 passed an ordinance providing for the issuance of

$25 i 00 4% water-works-improvement bonds. Denomination,
$1,000. Date, Jan. 1, 1993. Maturity, 10 years; optional on
30 days' notice. Bonds will probably be sold at private sale.

Matawan, N. J.—Bond Sale.—This borough has sold an

issue of $40,000 4%% 30-year water bonds. These bonds to
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the amount of 136,000 were offered for sale on Jane 10 (as

stated in the Chronicle June 7), but this sum being found
to be insufficient was inoreased to $40,000 and the bonds
awarded at private sale, the price paid for the same and the
name of the purchasers not being given.

Milwaukee, Wis.—Bond OJering.—Proposals will be re-

ceived until 10 a.m. Oot. 15, by the Commissioners of the
Pnblia Debt, at the cffiVe of the City Comptroller, for $100,-

00/> 314% bonds, as follows:

150,000 East sewerage bonds, 40 of $l,0CO each and 20 of $500 each.
50.000 South sewerage bonds. JO of $1,000 each and 20 of $500 each.

Dite of bonds, July 1, 1902. Interest will be payable semi
annually at the office of the City Treasurer or at the Morton
Treat Co., New York City. Five per cent of each issue will

mature yearly after d-ite.

Minnesota.—Bond Sale Postponed.—We are advised that
the sale of the $300,000 3$ certificates of indebtedness, which
was to have taken place on Ujtober 7, was postponed one
week. For full description of securities see Chronicle last

week.
Mississippi and Lafourche Drainage District, La.—Bond

Election.—Walter Lemann of Donaldsonville, Secretary and
Treasurer of this district, writes us that an election will be
held October 15 to vote on the question of issuing $100,000 5%
bonds. This district was but recently organized and com
prises lands in three parishes, viz : Ascension, St. James and
Assumption.
Montpelier, Ohio.—Bond Sale.—On October 6 the $3,000

5# 20-year park-improvement bonds described in the Chron-
icle Sept. 20 were awarded to P. 8. Briggs & Co., Cincin-
nati., at lOS'iee. Following are the bids :

P. S. Brings & Co.. Cincinnati $3,245 00
State Sav. Bank Co. Toiedo... 3 227 60

Lamprecht Bros. Co.. Cleve.. .$3,107 00
Thos. J. Bolger Co., Chicago.. . 3,t 00 00

Nellie Special Sch ol District, Coshocton ^County, Ohio.—Bond Sale.- Ttrs district has sold an issue of $4,000 5%
bonds to the First National Bank of Barnesville at 102 525
and interest. Denomination, $200, Date, Sept. 10, 1902.

Interest will be paya rile semiannually at the office of Dis-
trict Treasurer or at the Commercial Banking Co. of Co-
sh ^cton. Maturity, $2u0 each sis months from March 10.

19 3, to Sept. 10, 1912, inclusive.

New Roenelle(N. T.) School District.—Bond Election.—
An election will be held October 14 to determine the question
of issuing bonds for school purposes.

Niagara Falls, N. Y.—Bond Offering— Proposals will be
received until 8 P. M, October 24 by the Board of Public
Works, for $27,000 4£ sewer bonds, Series "C." Denomina-
tion, $1,000. Date, Nov. 1, 1902. Interest, semi-annually at

the Hanover National Bank, New York City. Maturity,
Nov. 1, 1922. A certified check for $1,350, payable to the
City of Niagara Falls, must accompany proposals. Accrued
interest to be paid by purchaser. Bids most be made on
blanks furnished by Geo. F. Diemer, City Clerk.

Norfolk County, Mass.—Loan Offering —Proposals will be
received until Oct. 14 for a 1 year loan of $50,000.

North Amherst, Ohio.—Bonds Voted.—The election' held
October 6 resulted in 225 votes being co3t for and 58 against
the issuance of $10,000 electric ligot-plant bonds. Full de-
tails of bonds and date of sale not determined.
Oakley, Ohio.

—

Bond Offering.— Propostls will be received
until 12 M., November 4, by Fred. D. Witte, Village Clerk, at

the office of G. F. Osier, Room 60, Atlas Bank Building, Cin-
cinnati, for $2,930 4% town hall bonds. Authority, Sections

2835, 2836 and 2837, Revised Statutes of Ohio. Denomina-
tion, eleven of $250 and one for $180. Date, Nov. 1, 1902.

Interest, semi-annually at the Franklin Bank of Cin-
cinnati. Maturity, November 1, 1942. Certified cbeck for

8 per cent of bonds, payable to the Village Treasurer, re-

quired
Omaha, Neb.—Bond Offering.—Proposals will be received

until 1 P. M., October 31, by A. H. Hennings, City Treasurer,
for the $20n,000 3%% 30-year registered funding bonds men-
tioned in the Chkonicle Oct. 4. Denomination, $20,000.
Date, Nov. 1, 1902 Interest semi-annually at Kountze
Bros., New York. Certified check for $5 000 on a national
bank, payable to the city of Omaha, is required. Accrued
interest to be paid by purchaser. Tue bonds will be certified

to as to their genuineness by the United States Mortgage &
Trust Co. of New York. They are issued under authority of
City Charter, Section 122 and Ordinance No. 5115, approved
Sept. 26, 1902.

Patchogue, N. Y.—Bond Sale.—On October 7 the $10,000
5 24-year (serial) bonds described in the Chronicle Oct. 4
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were awarded to tbe Riverhead Savings Bank of Riverhead
at par for 8^ per cents. Following are the bids ;

For SX Per Cents. I For 4 Per Cents.
Riverhead Savings Bank Par I W. J. HayeB * Sons, Cleve IOS'61

For 3n6 Per Vents. I Geo. M. Hahn. New York 10803
Union Sav. Bank, Patchogue Par I Patchogue Bank of Patchogue. HKrOO

Peoria Township, 111.—Bonds Not Soli.—We are >dvised
that only two bids were received on October 8 for the $66,000

3*4% 10-20-year (optional) refunding bonds, and th^se were for

securities carrying 4% interest. The board postponed action
on the bids.

Perlh Amboy, N. J.—Bonds Awarded—Tbe City Coancil
on October 6 awarded the $37,000 4% 20-year school bonds to

tbe highest bidders on October 2-W. R Todd & Co., New
Yorb—at their bid of 101-50. A fall list of the proposals re

ceived was given last week.
Petoskej, Mich.—Bond Offering.—Proposals will be re-

ceived until 4 P. m., October 13, by James E. Niles, City
Clerk, for $15,000 4% 10 20 year (optional) refunding water-
works bonds. Date, Oct. 1, 1902. Interest annually at the
Chase National Bank, New York City.

Portsmouth, N. H —Bond Sale.—On October 8 the $50,000

%%% gold water bonds described in the Chronicle October
4 were awarded to E. E. Rollins & Sons, Boston, at 102-166.

Punxsutuwnev (Pa.) School District.—Bond Offering.—
Tbis district is offering for sile $6,000 4% 10 20-year (optional)

bonds dated Nov. 1, 1902. Jaoob L, Fisher, attorney at law,
may be addressed.
Reading, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m.' October 27, by Albert Eltnlinger Jr., Vil-

lage Clerk, for $6,000 4i 5-16-year (serial) fire^ngine- house
bonds. Authority, Sections 2335, 2336 and 2337, Revised
Statutes of Ohio. Denomination, $500. Date, Oct. 27, 1902.

.Interest, semi annual.
Richmond, Ind.

—

Bond Sale.—This city has sold to E. M.
Campbell & Co., Indianapolis, an issue of $25,000 4% refund-
ing bonds at 103 58. Denomination, $1,000. Dite, Ch;t 1, 1902.
Interest, semi-annual. Maturity, part yearly on October 1,

as follows: $1,00J in 1906, $2,000 in each of the years 1907,
1908 and 1909, and $3,000 yearly from 1910 to 1915, inclusive.

St. Bernard, Ohio.

—

Bond Offering.— Proposals will be re-

ceived until 12 m , Nov. 6, by George Meyer, Village Clerk,
for $1,479 93 6* 1 10-year (serial) Tower Ave improvement

bonds. Securities are issuea under the authority of Section
2704, Revised Statutes of Ohio. They are in denomination of
$150, except one bond for $129 93, dated Nov. 1, 1902. Inter-
est will be payable semi-annually.
Sandusky, Ohio.

—

Bonds Refused.—Local papers state that
E. H. Rollins & Sons. Boston, the highest bidders on Sept-
ember 15 for the $45,000 4% re il-estate bonds, have declined
to take the issne.

Scurry County, Tex.—Description of Bonds.—We are ad-
vised that the $8,500 refunding court-house bonds recently
sold to the State Board of Education carry 4% interest and
will mature in 30 years, subject to call after 5 years.
Shelby, Ohio.—Bond Sale.—On October 1 the $2,900 4%

sewer bonds (2 issues) described in the Chronicle September
13, were awarded to Edwin Mansfield of Shelby at par and
interest.

Sherman, Texas.—Bond Sale.—On October 6 $32,000 of
the $35,000 4%% water bonds authorized and $13,000 of th3
$15,000 4%l sewer bonds described in tbe Chronicle Sept. 6
were awarded to N. W. Harris & Co., Chicago, at 104 63 and
104"27, respectively.

Sannnerville, Kan.—Bonds Defeated.—This place recently
voted against the issuance of $4 000 citv-hall bonds,
Taunton, Mass.

—

Bond Offering.—Proposals will be re-
ceived until 12 M , October 13, by Edward H. Temple, City
Treasurer, for $20,000 3%% sewer bonis, Denomination,
$1,000 (or multiple, if registered), dated June 2, 1902. Inter-
est semi-annually in Boston or at office of City Treasurer.
Maturity, June 1, 1932.

Troup County, tila.

—

Bonds Defeated —This county has
voted against the issuance of $2^.0*j0 court house bonds.

Tiuita, Indian Ter.

—

Bond Offering.—Proposals will be re-

ceived un'il 7 P. M., October 20, by Arthur F. Chamberlin,
Recorder, for $12,000 school bonds, mentioned in the Chron-
icle September 13. Date, November 1, 1902. Bids are asktd
for bonds bearing 4%, 4%i and 5$ interest, which interest will

be payable semi annually at the place designated by pur-
chaser. Maturity, Nov. 1, 1922. An unconditional certified
check for 5$ of amount of bonds bid for and made payable to

the Town Treasurer is required. Eich bid must contain an
agreement to purchase entire issue. Accrued interest to be
paid by purchaser. Authority, Special Act of Congress dated
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May 19, 1902. Town has no defbt at present. Assessed vain"
ation, fl.085,400; actual valne, about $2,500,000.

Wakefield, Mass.—Bond Sate.—On October 2 $60,000 Z%%
sewer bonds were awarded to R, L, Day <& Co., Boston, at
101-559. Following are the bids :

H.L.Day* Co., Boston 10PB59 I Blodget. Merrltt* Co.,Boston.. 101-04
B. H. Kotltns & Sons. Boston... 1OP076 | Lorlng. Tolinan & Tupper. Bost.100811

Denomination. $1,000. Date, Oct. 1, 1902. Interest semi-
annnallv at the Central National Bank. Boston. Maturity,
$1,C00 yearly on October 1 from 1908 to 1922, inclusive, and
$2,000 yearly on October 1 from 1933 to 1942, inclusive. Au-
thority, Chapter 377, Laws of 1900.

Waiden, N. Y.—Bond Sale.—On October 3 this village sold

$7,000 4* bridge bonds to the Waiden Savings Bank of Wai-
den at 100'83. The bids are as follows :

Waiden Sav. Bank, Waiden 100'88 I W. J. Hayes & Sons, Cleve lOO'll
Geo. M. fiaon. New York 100-29

I

Denomination of bonds, $1,000. Date, Nov. 1, 1902. In-

terest payable antually on -August 1 in New York exchange.
Maturity, $1,000 yearly on August 1 from 1904 to 1910.

Wapaboneta, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m., November 3, by Charles E. Fisher, Village
Clerk, for the $80,000 4%i street-improvement bonds men-
tioned in the Chronicle September 18, Denomination, $500.
Date, Nov. l, 1902. Interest payable semi annually at the
office of the Village Treasurer. Maturity, $1,000 on Nov. 1,

1907, and $1,000 every six months thereafter until May 1,

1922, when the last bond will become due. Each bid must
be accompanied by $500 in cash. Authority, Sections 2885,
2836 and 2837 of the Revised Statutes of Ohio. Bids must be
unconditional, the bidder having satisfied himself as to the
legality of the bonds before introducing his bid.

Warren, Pa.—Bond Sale.—The $20,000 4% 10-30-year (op-
tional) paving and curbing bonds described in the Chronicle
Sept. 20 were awarded on October 6 to Hinckley & Rice of
Warren at 105 25. Following bids were received :

F. F. Fisher, Warren. .10103Hinckley 4 Rice, Warren 10526
Dick Bros. 4 Co.. Philadelphia. 103193
Warren Savings Bank 101-65
Denlson. Prior 4 Co., Cleve 101

-

07

Laniprec h t Bros. Co., Cleve 100-S7
W. J. Hayes 4 sons. Cleveiand.100-05

Warrick County (P. 0. Boonville), Ind.—Bond Sale.—On
Octobpr 6 the $40,834 4? Cvpress Creek drainage bonds de-
scribed in th" chronicle September 27 wer« awarded to (he

Boonville National Bank at 103*24 and accrued interest,

lowing are the bids:
Fol-

Premium.
Boonville National Bank $1,325

W. J. Hayes 4 Sons, Cleve 1 ,300
J. F.

Fremiwm-
Wild 4 Co., Indianapolis Ittoo

Webster Groves, Mo.—Bonds Voted—Bond Offering.—On
September 30 the issuance of $50,000 4% 20-year water bonds
was authorized by a vote of 337 to 113. The City Clerk will

receive bids at any time for these bonds.
Wellsville, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m., October 29, by J. W. McQueen, City Clerk,

for the following bonds:

$7 507 5% 1-10 year (serial) Clark Avenue improvement bonds, Jn denomina-
tion of $750, except one bond, which will be for $757.

1 397 5* 1-10-year (serial) Steubenvllle Street improvement bonds, In denom-
ination of $189, except one bond for $146.

Date, Nov. 1, 1902. Interest, annually on Nov. 1. Check
for $300 required.

Wentworth County, Oat.—Debenture Election.—An elec-

tion will be held October 22 to vote on the question of issu-

ing $98,000 %%% road-improvement debentures.

West Hoboken, N. J.

—

Bond Sale —The Council has sold to

the Hudson Trust Co. of Hoboken an issue of $25,000 4%
library-site bonds.

White Plains, N. Y.—Bond Sale.—The $24,000 4% sewer
bonds, offered for sale on September 29, were awarded on
Ootober 6 to O'Connor & Kahler, New York, at 103'35. For
description of bonds see Chronicle September 20, p. 632.

Wilmington, Clinton Comity, Ohio.—Bond Offering.—
Proposals will be received until 12 m., October 25, by Lee
Baker, Corporation Clerk, for one $3,000 5% bond. Date, Oct.

1, 1902, Interest, annual. Maturity, on or before Oct, 1,

1903. Bids must be unconditional and be accompanied with
a certified check for $200 or that amount in money. Accrued
interest to be paid by purchaser. Authority, Sections 2885,

2836 and 2837, as amended, of the Revised Statutes of Ohio.
Winfleld, Kan.

—

Bonds Voted.— This city on September 30
authorized by a large majority the issuance of,£$15,000 gas
and oil bonds. Harry A. Caton is Mayor.
Winslow School District, Stephenson County, 111.—Bond

Sale.—We are just advised that the $5 000 school bonds of-

fered for sale on July 15 have been awarded at par for 4%%
bonds. See V. 75, p. 96, for description of bonds.
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Benjamin W. Richards
John B. Garrett,
William H. Jenks,
William H. Gaw,
Francis I. Gowen,
Geo. H. McPadden,
Henry Tatnall,
Isaac H. Clothier,

GERS:
Pemb. S. Hutchinson,
Trios. DeWltt Cayler.
C. Uartman Euhn,
.lames Speyer,
Richard A. McCnrdy,
George G. Haven,
Augustus D. Juilliard,
Edward J. Berwind,
Randal Morgan,
Edw. T. Stotesbury.

N. E. Cor. Broad and Chestnut Streets,

PHILADELPHIA.
CAPITAL, $2,000,000.

SUEPLUS & PROFITS, $4,289,362 69.

Fidelity Trust Company

Philadelphia.

J.Wm.Mlddendorf, Pres. A.H. Rutherfoord.Treas.
R. L. Williams,Vlee-Pres. H.P.Page, Sec.& Auditor.

E. C. Hathaway, General Manager.

Railways and Light Co.

of America,
Executive Offices :

CONTINENTAL TRUST BUILDING,
BALTIMORE, Ml>.

B'inances, Builds, Purchases Electric Ratlways,
Electric Lighting Properties, Waterworks, Ice
Plants, etc. Examinations made and reports fur-
nished on all classes of industrial properties.

Correspondence Solicited.

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO.

Capital,
Surplus,

$4,000,000
1,000,000

CHARLES G. DAWES, President.

W. IRVING OSBORNE, Vice President.

A. UHRLAUB, Vice- President.

LAWRENCE O. MURRAY, Sec'yA Trust Officer

WILLIAM R. DAWES, Cashier.

CHARLES T. WEGNER, Asst. Cashier.

MALCOLM McDOWELL, Asst. Secretary.

MAX PAM. General Counsel.

DIRECTORS:
A. J. BARLING.
MAX PAM,
CHAS. T. BOYNTON,
CHARLES DEBRING,
P. A. VALENTINE,

FRANK «>.LOWDEN
HARRY RUBBNS,
URAKME STEWART,
THOMAS R. LYON,
ALEX. H. REVELL.

CHARLES G. DAWES.

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

Maryland Trust Co.,
*. \V. Corner Calvert and German:Stre«ta.

BALTIMORE.
CAPITAL, - - $2,125,000.
SURPLUS, - -1 $2,437,500.

A Legal Depository for Court and Trurt Fonda.
SAFE DEPOSIT BOXES, FOR RBNT.

Acts as Financial Agent for States. Cities. Town*.
Railroads and other Corporations. Transacts a gen-
eral trust business. Lends money on approved
seourlty. Allows Interest on special deposits. Acta
as Trustee under Mortgages, Assignments and Deeds
of Trust, as Agent for the Transfer or Registration
of 8tocks and Bonds, and for the payment of coupon*,
interest and dividends.

J. WILLCOX BROWN, President.
HENRY J. BOWDOIN, 1st Vice-President.
LLOYD L. JACKSON, 2d Vice-President.
J. BERNARD SCOTT, Secy. & Treas.
CARROLL VAN NESS, Asst. Seoy. * Treas.

DIREC20RS:
Wm. A. Marburg, J.WillcoxBrown, J. A. Tompkln»,
H.J Bowdoln, B.N.Baker, S . Mandelbaum,
Leopold Strouse, Fred'k W. Wood, John Pleasant*
Henry Walters, Andrew D.Jones, J. L. Blackwell.
W. B. Brooks Jr., J oshua Levering, Geo. C. Jenkins.
Lloyd L.Jackson, James Bond, John S. Wilson
H. A. Parr, J.D.Baker, J. S. Lemmon,
Clayton C. Hall, G. A. von Lincen, L. F. Loree.
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Hew y&oxk Mock Saecnangje §tonses.

G. Sidenberg & Kraus,
BAKKERS AND BROKERS,

20 BROAD ST.. N. Y.

Members of New York Stock Exchange.

STOCKS AND BONDS.
Orders executed for caah or on margin.

Bank and Trust Co. Stocks Dealt in.

Telephone No. 1904 Cortlandt.

LADD,WOOD&KING
Membtrs H, T. Stock Exchange.

Investment Securities,

7 WALL STREET.

Franklin, Scott & Co.,

BANKERS AND BROKERS,

iminn RnilHinn 5 10 WdU St. Baltimore Office:A ttor aunaing
\ 9 Pint ^ 816 B- Q„man Bt

DEALERS IN BONDS, STOCKS AND
INVESTMENT SECURITIES.

Telephone 8870 Cortlandt. Cable Addree; "Tramctt."

THBODOEB WILBON, GBORGB H. WATSON JB.

Member N. Y. stock Ex. William hibbbbi,
Member .N. 7. 8took Rx,

Wilson, Watson & Herbert,

BOND AND STOCK BROKERS,

No. 6 Wall Street, New York.

EX. NORTON & CO.,
52 Exchange Place, New York.

Ex. Nobton, Mem. N.Y. Stock Ex. G eo. F. Norton.

INVESTMENT SECURITIES.

Louisville & Nashville R R. Bonds.

Howard Lapsley & Co.,
110 EXCHANGE COURT, N. Y.

Transact a General Banking and Stock
Exchange Buslneos.

ACCOUNTS OF BANKS A. BANKERS SOLICITED.

rJVTKBEST ALLOWED ON DEPOSITS.
Private Wires to Cincinnati and Chicane

B00DY,McLELLAN& CO.,
BANKERS,

No. 5T Broadway, New York City.

MEMBERS NEW YORK STOCK EXCHANGE.

STOCKS, BONDS and INVESTMENTS.
ORDERS EXECUTED

FOR INVESTMENT OR ON MARQIN.

John H. Davis & Co.,
BANKERS,

NO. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed at all

Exchanges. Especial attention given to supplying
bign-olass

INVESTMENT SECURITIES.

R.
J.

Jacobs & Co.,
41 New Street, New York.

Members New York Stock Exchange.

Orders Executed for Investment or on Margin.

INVESTMENT SECURITIES.

W. H. Goadby & Co.,

BANKERS AND BROKERS,

NO. U BROADWAY, NEW YORK.

INVESTMENT BONDS A SPECIALTY

Edwin S. Hooley & Co.,
STOCKS BONOS

MISCELLANEOUS SECURITIES

49 WALL. ST., NEW YORK.
P. O. Box 2966.

Edwin S. Hoolkt,
Frank E. Bbtjmley, Nobbbbt Hbinbhbimee
Member N. Y. Stock Exchange.

A. M. KIDDER & CO.
BANKERS,

18 WALE. STREET, NEW YORK,
Established 1865,

MEMBERS OF NEW YORK STOCK BXCHANQB
Allow Interest on deposits subject to sight check

Bny and sell on commission stocks and bonds eltfes<

lor oasb or on margin, and deal In

Investment Securities.

CHAS. D. MABYTN,
H. J. MOBSX.

GBO. 3. COB.

Wm. M. HABBIMAN. Member N. Y. Stook Exchange
OLTVBB HABBIMAN JB. J08BPH W. HABBIMAK

Nicholas Fish, Special.

HARRIMAN & CO.,
EQUITABLE BUILDING. NEW YORK.

BANKERS AND BROKERS.
Transact a General Banking and Stock Exch&ngt

Business. We make a specialty of

Investment Securities.

J. S. & R. D. FARLEE,
MEMBERS NEW YORK 8TOCK EXCHANGB,
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.
11 WALL STREET, NEW YORK.

Parkinson & Burr,
STOCK BROKERS,

T WALL STREET. - - NEW YORK
03 STATE STREET, - - BOSTON

Members of the New York and Boston Stook
Hxohanges, Private wire between the two offices

Information given in regard to all Boston secnrtUs>
and quotations furnished.

WM. FAHNB8TOCK, T. J. MUMPOBD. R.B.DODSO*

(Member N. Y. Stook Ex.)

Fahnestock & Co.,
BE0KEBS AJfD DBALBB8 IE

INVESTMENT SECURITIES.
2 "WALL STREET.

Hbnbt G. Campbbll, Edwin P. Campbell,

J. Borden IIarriman, Jambs G. MacLban.

Campbell, Harriman & Co.,

11 Wall Street, New York.

MEMBERS NEW YORKfSTOCK EXCHANO

Securities Bought and Sold on Cob-
mlswlon.

Jas. H. Oliphant & Co.,
BANKERS AND BROKERS,

20 Broad Street, • • New York.
TBXBPBONB NO. 8907 COBTLABDT.

JAS. H. OLIPHANT, ALFRED L. NORRI8,
Members New York Stook Exchange.

Gilman, Son 8c Co.,
BANKERS,

NO. «» CEDAR STREET, N. V.

la addition to a General Banking Business, Bui

tusd Sell Government Bonds and Investment Bs-

suntie..

Dickinson, Grummon & Co .

Members New York Ntock Kx change.

19 WALL STKKET, 751 BROAD ST.,

NEW YORK. NEWARK. W, J.

Insurance.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, January 21st, 1902.
The Trustees, in conformity -with the Charter

of the Company, submit the following state-

ment of its affairs on the 31st cf December,
1901:
Fremiumson Marine Risks from
1st January, 1901, 10 31st De-
cember, 1901 $3,604,917 63

Premiums on Policies not
marked off 1st January, 1901. 699,323 61

Total Marine Premiums $4 304,241 24

Premiums marked off from 1st
January, 19ol, to 31st Decem-
ber, 1901 $3,512,389 71

Interest received
during the year. $275,102 19

Rent received
during the year,
less Taxes 54,889 85

$329,992 04

Losses paid during
the year which
were estimated
in 1900 and pre-
vious years $398,184 81
occurred and
were estimated
and paidin 1901 1,458,859 48

$1,857,044 29
Less salvages 112,031 98
Re-insurances 85,617 65

$197,649 63

Returns of Premi-
ums& Expenses. $430,511 52

$1,659,394 66
The Company has the follow-
ing Assets, viz.:

United States and State of New
York Stock, City. Bank and
othor Blocks $5,403,824 00

Loans secured by Stocks and
speci 1 deposits in Banks and
TrustC<imi>any 1,291,236 62

Real Kstate. cor.
Wall & William
Streets, cost... $1,017,000 00

Paid toward erec-
tion ofnew build-
ing 1,547,000 00

Other Real Estate
and claims due
the Company.... 75,000 00

2,639,000 00
Premium Notes and Bills Re-
ceivable 1,159,385 19

Cash in the hands of European
bankers to pay losses under
policies payable in foreign
countries 253,193 27

Cashln Bank 225,710 12

Amount.. = $10,972,349 20

Six per cent interest on the outstanding cer-
tificate of protlts will be paid to the holders
thereof, or their legal representatives, ou and
alter Tuesday, iiu- fourth of Fom-uary next.
The outstanding certificates of the issue of

1896 will be redeemed and paid to the holders
thereof , or their legal representatives, on and
after Tuesday, the fourth of February next,
from which date all Interestthereon will cease.
The certificates to l>e produced at the time of
payment and canceled.
A dividend of Forty per eent is declared on

the net earned premiums of the Company for
the year ending 3 1st December, 1 9wl, for which
certificates will be issued on and alter Tues-
day, the sixth of May next.
By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:
Gustav Aiusinek, Frai cis H. Leggett,

Leander N. Lovell,
Lewis Cass Ledyard,
Charles H Marshall,
George ll. iMacy,
i..\ I p. Motion,
\v. n. n Moore,
Frederic A. Parsons,
Henry Parish,
George W. ynintard,
A. A Raven,
John L. Riker,
Douglas Robinson,
Gustav n. Schwab,
William C. Sturges.

President
F. A PAKS »NS, Vire Pre! I.

CORNELIUS ELDERT, *ti riee-Prd.
THEO. P JOHNSON, id Vire-Pres't.

Francis M. Bacon,
\ ernon II. Brown,
Waldron P. Brown,
William B Bon'ton,
loseph II. < hapman,
George C. Claik,
lames U. De Forest,
William E Dodge,
i '(> nellus Eldert,
EtaaUi ll. Itmann,
Clement A. GrlSOOm,
nsoii w. Hard,

John 1). Hewlett.
Charles D. Leverloh,

A A. RAVEN


