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Cotton Crop—United States.
PRODUCTION AND CONSUMPTION

FOR THE YEAR ENDING SEPTEMBER

COTTON MOVEMENT AND CROP
OF 1901-02.

Otrr statement of the cotton crop of the United States for
the year ending Sept. 1 1902 will be found below. It will
be seen that the total crop this year reaches 10,701,453 bales,
while the exports are 6,761,4h6 bales and the spinners’ tak-
ings are 4,274,584 bales, leaving a stock on hand at the close
of the year of 168/86 bales. The whole movement for the
twelve months is given in the following pages, with such
snggestions and explanations as the peculiar features of the
year appear to require. The first table indicates the stock at
each poit Sept. 11902, the receipts at the ports for each of
the past two years, and the export movement for the past
year (1901-02) in detail, and the totals for 1900-01 and 1899-00.

Rece'%ﬁdirf]%r_ Year Exports Year ending Sept. 1,1903. Stocks,
Poets
or— X - S>vt. 1 Sept. 1,
Sgg‘tz.l’ Sg E[)ll B(Ifsllig% France. ?_.on : Total. ot R

Louisiana. 2.273.42* 2,456,186 896,171 298,733 754,568 1,954.462 36,562 44,274
Texas 2,202,558 2,235,882 910318 352,789 577/66 1,840,421 31,449 65.180
Geo rgE. . 1,299,473 1,208,048 393 305 53,39) 590.293 936,991 20,742 6598
Alabama. 156.619 124,214  63.511 29.809 92,320 2583 6,007
Florida... 200,70 166.485  98.520 13,149 85,22 190,8-7
8. Car'ltna 277,564 237,647 65,308 72414 137,620 4,220 3,318
NTar'llna 326,v9» 809,852 119,075 149,30i 268,379 5,972 2,250
Virginia. 454,701 414,739 56.490 2.30" 68,790 1856 4,609
New York. *113,34" *163,86 314,682 31,970 341,56' 688,219 56,266 112,664
Boston .. *119,972 197,779 160,701 7,2:-2 1,223 2,698
Baltim're. *101,164 *72.36 52,785 750, 71,839 1,000 500
Phila------- «3d,757 =28,149  15.490 2,352 1,713 1,196
PoKI'd&C .ivivivn crvennn 10,864 -114,561
8. Fran.&c ... 160,81*
Totals-

This yr. 7,571,587 750,734 2,9’ 4,636 6,761,486 163,586

Last vr.. ...eeeas 7,605,277 3.041.541 72'5482,867,7V! 6,638,813 230.324

Prev yr. 6.574 82 1341 313 (VWCF513,004.3796042.40 88032

«The e figures a- e only lie portion of the receipts at these ports which
arrived 6y rail overland from Tennessee, Sc.

t IJnclud.ng ohipmeuis by rail to Canada.

The foregoing shows that the total receipts at the Atlantic
and Gulf shipping ports this year have been 7,571,587 bales,
against 7,605,277 bales last year and 6,574,852 bales in
1890-00; and that the exports have been 6,761,486 bales, against
6,638,813 bales last season and 6,042,246 bales the previous
season, Great Britain getting out of this crop 3,046,116 bales.
If now we add the shipments from Tennessee and elsewhere
direct to manufacturers, and Southern consumption, we have
the following as the crop statement for the three years.

Tear Ending September 1. 1901-02. 1900-01. 1899-00.
Receipts at ports.___ Bales 7,571,587 7,605,277 6,574,952
Shipment* irom Tennessee,

., direct to ujlUb ............ 1,186,985 1,1'2,952 1,264/CO
Total e 8,755,572 8,758,129 7,830,612
Manufactured South,not in-

cluded above......cccooevurenne 1,942,881 1,007,012 1/99,947
Total totton Crop for

the Year....... ale. 10,701,*5: 10,42f»M 1 9, 130,550

The result of these figures is a total crop of 10,701,453
bales (weighing 5,103.310,514 pounds) foe the year ending
August 31, 1002, against a crop of 10,125,111 bales (weighing
5,310,3 4,411 pounds) for the year ending August 31, 1001

Northern and Southern Spinveils’ takings in 1001-1902

have been atgiven below.
Total crop of the United Staten a* before stated.......... Union. 10,701,453

Stock on hand commencement ol year (HepL I, 1901)
At Northern ports.......cccoooeene. . 117,038
At Southern jorto.......ccccecevvenieennnns 122,200 230,874.
At Northern Interior market*.......... cococeeeeeennn. 3,030 215.274

T«tad supply daring the year ending ttept. 1.1907......... 10,940,727

i, 1902,

Brought forward ... - e hales.
Of this supply there has neen exported

to foreign ports durirg the year....*6/46,925
Less foreign cotton included___ hales. 1200,295—6,446/30

<o&f6tfas

Sent to Canada direct Horn West... 114,561
Burnt North and South!.........cccovviiiiiiiiiee, 5,629
Stock on hand end of year (Sept. 1,1902)—

At Northern ports......c.cc. cevvveveeenens €0,202

At Southern ports.............. 103,384— 163,586

At Northern interior markets........ccccoccveeeviiiiinenns 9,034—6,739,440

Tot.tak’gshy8pinnersintheU.S.foryearend. Srpt. 1 1902 4,207,287
Taken hy Southern t-pinners (included in above total) 1,942,881

Total taken by Northern spinners............ccccccoovniinnees 2,264,406
* Not including Canada hy raiL

1150,877 bales, mainly Egyptian, equaling 200,295 hales of Ameri-
cas weights.

1Burnt includes not only what has been thus destroyed at the
Northern and Southern outports, but also all burnt on Northern rail-
roads and in Northern factories.

These figures show that the total takings by spinners
North and South during 1901-02 have reached 4,207,287
bales, of which the Northern mills have taken 2,204,400
bales and the Southern mills 1,942,881 b

Distribution of the above three crops has Been as follows:

1901-02. 1900-01. 1899-00.
Taklngsfor Consumptlon— Bales. Bales. Bales.
North.. 2,062,441 2,192,671
SOULN...coiiie e e 1,942,881 1,667,012 1,599,947
Total takings for consumption.4,207,287 3,7k 9,453 3,792,618
Exports—
Total, except Canada by rail... ... 6,646,925 6,539,945 5,937,385
To Canada by rail......ccccceveee. ... 114/61 98,868 104,861
Total exports........c.eevveeveenee o 6,761,486 6,638,813 6,042,246
Burnt during year............cc.c...... 5,629 138 15,541
Total distributed...................... 10,974,402 10,368,404 9,850,405
Deduct—
Stock decrease, plus cotton imp’'d 272,949 *56,737 410,846
Total Crop.....cccccceveveeveieceen. 10,701,453 10,425,141 9,439,550

* Net addition.

In the above are given the takings for consumption. The
actual consumption for the same two years has been:
. 1901 02. 1900-01.
Mill stock September 1___ bales 67,297 185,538
TaKings™.....cccoviiiiieneceenee 4,207,287 3,729,453
Total o 4,274,584 3,914,991
Consumption—North*...2,275,438 ) 4 010 i2,1c0,6fi2? oainran
South_"1/942/881 > (1,667,012 ( 3,847,694
Mill stock end of year...bales. 56,265 67,297

*Northern tabiDgs ard oonemnption include 200,295 bales foreign
EggtgraltEgyptlan Peruvian, etc.) in 1901-02 and 92,526 bales In

Consumption in the United States and Europe.

United States.—The cotton-goods trade has developed
astanding among its fellow industries during the current
term of prosperity, at some por ion of every year, which has
been out of harmpny with the general movement. No
doubt, in all departments of business ups and downs will
occur-even periods of special activity not being exempt
from such variations. But cotton munuficturfng has distin-
guished its.'If in this particular especially the last three
years; it has stood apart: so clearly from the obvious course
of other trades as to have taken on, in each twolvt -months’
cycle,opposite phases in degree of activity, differing only
from year to year in the order of the succession of these
phases.

Thus it happened that although busineiii revival, now in
almost till depart merits «o vigorous, hud net in at the begin-
ning of the cotton year (Sept. 1) of 1897, it was not until a
tit te befoi o Bept. 1 1699 that the cotton goods Irude began
to give signs of being homo along by the current of affairs.
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In other words, this industry was the last to feel the benefit
of the more active business which deliverance from Bryan-
ism, the production of large crops of breadstuffs with an
active European demand for them at high prices, and the
growing expansion of the iron and steel industries also
stimulated by European requirements, put in motion. The
delay in getting the cotton goods trade in order for the ad-
vance was due to excess of spindles and to large and conse-
quent burdensome stocks of goods which accumulated at
every resumption of work on full time by the Northern mills
and more lately by the mills in the South.

We mean that the difficulty was an excess of spindles for
home consumption, even on its enlarged scale. There has nov
been a single twelve-month in the last three years that the
manufacturing of cotton goods could be claimed to have
been everywhere prospered all the year through. Hence,
when we say, as we have above, that during each of the
three years named the cotton goods industry has taken on
certain set phases of activity differing only in the order of
their succession, we must be understood as describing in
brief this irregularity. A single further statement will
serve to make the situation clearer—that is that the periods
of prosperity and the periods of depression during these
years have been concurrent each year with the period dur-
ing which a larger or smaller outlet has existed for the sur-
plus products of our cotton mills through a foreign demand.

To illustrate the above remarks and to afford a record of
the current season’s mill operations, which is the matter that
especially concerns us at this time, it is needful to briefly
recall the leading incidents in the history of cotton manu-
facture during the last twelve months. It will be re-
membered, as we stated in our report a year ago, that when
the year ending with August 31 1901 closed, there had been
a sudden change in the outward aspect of the cotton goods
trade. Production in excess of consumption, stocks of goods
large and accumulating, ending in the print-cloth market
with a proposed cut in wages of 15 per cent, were in July
and the early part of August 1901 the complaint and pro-
posal.

But about the middle of August 1901 there was a
decided revival in tone and spirit and that continued to be
the situation when the current year opened on the first of
September. Over-production and burdensome stocks re-
mained however the conditions. The explanation of the
change was probably an advance in raw cotton, which in-
duced Mr. Borden to offer 2/ cents per yard for all print-
cloth “ regulars” held in Fall River. He got but a small
part of the accumulated stock—though as cotton went up
he advanced his price—for other buyers, induced by his
offer, and a rising cotton market, added to the demand.
Thus it happened that for the time being the market for
print-cloths was in a sense put on its feet again. This, as
stated, was, though, only a surface change. Higher cotton
gave value to goods made out of lower cotton, but there
was as yet no paying market for goods manufactured out of
cotton bought at the advance. Affairs were#in this state
when Mr. Borden towards the close of September surprised
his fellow mill managers at Fall River by announcing an
advance in wages of his print-cloth mill operatives of 5 per
cent; and again in the last week of October he added
a further 5 per cent to take effect November 4, making 10
per cent in all of increased pay to operatives.

These acts were for a time the source of no little em-
barrassment to the heads of other mills at Fall River.
When the first announcement was made they claimed, and
no doubt correctly, that they could not afford to follow the
example; that if they marked up wages, as prices of goods
and of the raw material then stood, they would be making
goods at a loss, and so stated to their employes. After Mr.
Borden’s second advance had been made public the same
view was accepted by the operatives of the other mills;
although they had threatened to strike, they reoonsidered
the matter and consented to keep at work at the old scale.
Thereupon Mr. Borden gave out a further notice reducing
on November 18 the wages at his mill 10 per cent; that is, to
the scale prevailing prior to the advances.

Thus ended this little by-play. In the meantime, however,
there had been a demand for goods developing which was
to operate as a forceful curative to the congested situation
—a consumption which went on increasing month by
month. It was not, however, until the calendar year had
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closed and the new year 1902 had opened that the full scope
of the change became apparent. The demand was then
found to be not only taking the production, but encroaching
upon the accumulated stocks. As a result of this improved
and improving condition the large body of mill managers
voluntarily announced on the 26th of February 1902 an
advance in wages of 6 per cent, to become effective April 7.
In the meantime, as the restorative conditions progressed
and as Mr. Borden put a 10-per-cent rise in force in
his mill, the operatives of all the other mills at Fall River
demanded the same increase; after a little negotiation this
demand was granted. These facts describe particularly the
situation and action of the Fall River mills. But the new
life which was so evident soon after the calendar year of
1902 opened was a general development; every department
of cotton goods North and South shared in it, leading to a
rise in the wages of cotton operatives in most sections.

This augmented demand had an obvious source. No
doubt it was in some part due to an enlargement of home
consumption. Business activity and consequently the ability
to purchase goods has been making additional advances ever
since the current crop year began, September 1 1901, as all
the usual tests of the volume of business in progress indi-
cate. That growth in activity was, though, just as marked
a feature the previous year and the year before that. There
never was a time when labor was so fully occupied at high
prices, when railroads were spending so many millions upon
improvements and operations, when agricultural interests
everywhere were reaping such large surplus profits, as in
1900 and 1901. But this development did not prevent a de-
cided slump in cotton goods in the summer of 1901 as
described above. Of course the fact that the upward devel-
opment of general trade in 1902 continued along the same
lines as before was a favorable circumstance of benefit to
every industry, though not enough in itself to account for
the special recovery from that congested state of the market
for cotton goods. We must consequently look elsewhere
for the chief stimulus in the demand which became the
leading factor in the forward movement.

The problem is not a difficult one. Both the set-back in
1901 and the recovery in 1902 are results of the same cause.
The acting force is found chiefly in the changes which took
place during those years in the export movement of cotton
goods. This is a significant and suggestive circumstance.
Our spindles have been of late years and still are increas-
ing with great rapidity, and the promise is that the addi-
tions will be uninterrupted, for we raise the raw material
in increasing volume, and it is only natural that we should
work up more and more of the product here. If this be so,
the cotton goods trade is not likely ever again to find a
time when it will not be dependent for prosperity upon a
foreign demand. Spindles being already in over-supply to
meet home consumption when at its maximum, and certain
to go on increasing year by year, if we would not throttle
the industry new fields must be opened for the surplus
products. These statements find decisive and striking
proof in the following brief exhibit.

EXPORTS OF DOMESTIC COTTON MANUFACTURES—FISCAL YEARS.

1901-02. 1900-01. 1899-00. 1898-99.
Exports to - $ $ $ $

EUrope.......cccovever - o 2,447,845 2,725,506 2,012,641 1,544,363
. 2,820,781 2,566,536 2,691,992 2,759,164
i | 3,160,012 3,301,933 3,250,753 2,858,686

Central America..
Soutli America___... 3,070,450 3,321,494 2,079,791 2,693,967
Chinese Empire...... 16,495,248 4,620,998 8,804,778 9,844,565
All others............. ... 4,114,026 3,735,951 5,163,132 3,860,169
Total year..........32,108,362 20,272,418 24,003,087 23,560,914
First 6 months— ...14,340,749 8,570,412 11,850,740 10,558,725
Seoond 6 months.....17,767,613 11,702,006 12,152,347 13,002,189

In the above we have given the details of the exports of
cotton goods for each whole year and then have added the
totals by half-years to indicate more nearly when the decline
and when the recovery began. Our present inquiry chiefly
relates to the last two years.

Very little more than a glance over the foregoing com-
pilation is required to explain the course of the trade during
that two-year period ending with Aug. 31 1902. The stagna-
tion which,caine in 1900-01 was, as will be observed,
concurrent with the material falling off in the export busi-



OOTTON CROP OF THE UNITED STATES. 5

ness, while the revival in 1901-02 followed a decidedly rapid
addition to the same movement. Confining the comparison
to the annual totals, we have a cotton-goods export in 1899
1900 of $24,003,087; in 1900-01 this movement was reduced
to $20,272,418, while in 1901-02 it rose to $32,108,362. What,
likewise, helped to give the trade the decided set-back in
1900-01—in face of the increasing home consumption and
rise of values in most other departments of business—was
the further circumstance that spindles were that year more
largely increased than ever before in a twelve-month. But
the changes in the export trade figures are what chiefly
attract attention. Had we the space to use the monthly
totals in our comparisons, the correspondence between the
varying degrees of prosperity of the goods trade and the
shipments of manufactures to foreign countries would be
even more strikingly presented. As it is, the annual totals
are sufficient, but the half-yearly figures tell more nearly
when the depression began and when the restorative influ-
ence set in.

The more these facts are studied the better they serve to
emphasize the vulnerable situation which the cotton goods
industry has developed. We say vulnerable because spindles
have multiplied so fast in recent years that, running full
time, the out-turn of goods is very considerably in excess of
home consumption even at amaximum; and that unless the
exports increase hereafter as rapidly as spindles increase, a
return of a period of depression may be expected at any
time. It is therefore a fortunate circumstance that a fair
prospect exists of a further addition to the volume of ex-
ports the coming year. It will be noted that China was last
year the country to which nearly all the increase in shipments
went. The declines were in the movement to South and
Central America and Europe; the former being due perhaps to
the unsettled condition of some of the countries, but the latter
probably to the advance in price. Our relations with China
are such that producers of cotton goods can look forward
with considerable confidence to a steady increase of demand
from that direction. South and Central America ought also
to show further development. Europe, we should be in-
clined to assume, could hardly be depended upon for growth
so long as the cost of manufacture continues on its higher
level; while Canada, judging from the spirit of the Manu-
facturers’ Association, which held its annual convention at
Halifax about the middle of August, is not a promising
dependence for future years. In a resolution passed at that
convention the demand made was for “an immediate and
thorough revision of tariff upon lines which will more effectu-
ally transfer to the workshops of the Dominion the manu
facture of many of the goods which we now import from
other countries. * * * |t should, nevertheless, give a
substantial preference to the mother country and also to
any other part of the British Empire with which reciprocal
preferential trade can be arranged to our mutual advantage.”
Of course, with our tariff existing asit now is, we cannot take
exception to any legislation in Canada which may move in
the direction indicated.

If it were a fact, as so many assert, that all this export
business is done at aloss—we sge it reported, with how
much truth we do not know, that President Schwab, of the
United States Steel Corporation, made a very broad state-
ment of that character—it would be impossible to consider
any large increase of that branch of the trade favorably.
For—leaving out of the account the wrong done to the
American consumer—although a factory may engage to a
small extent in profitless work without appreciable harm,
a considerable enlargement of it would produce bank-
ruptcy. We know, however, that in Us greater part the
export of cotton goods is not done at a loss. It might hap-
pen that to a email extent a burdensome stock might lie un-
loaded in that way; but there are a large number of cotton
mills which have made good dividends the past year the
greater part or lhe whole of whose product was for export.
In this class might be Included quite a large number of
mills in the Houtb. Those corporations could not show to
their stockholders such balance sheets as they have been
able to do if they had been making n slaughter market of
China all the year.

At the inommt it would scorn uh if the manufacturers of
=otton goods had a better prospect for a favorable twelve
months than has been enjoyed by the mill owner; for along
time. A good business has been done <vor since tho calendar

year opened. The last two quarterly statements of the Fall
River dividends (the latest one beinggiven in the Chronicle
of August 23) indicate that to have been the fact; each of
them showed better results than the distribution for the
corresponding period of the previous year, the last quarter
being a little less favorable than the previous one, which
naturally would be the case because of the higher wages
paid by the mills during the last period, the advance in
wages of ten per cent having been announced in February,
but not having gone into effect until the first week of April
1902. With the start on September 1 better than it was last
September, and with a prospect of a further enlargement of
the home trade demand and also an enlargement of the ex-
port movement, the outlook is certainly assuring. On the
other hand, however, every one is cognizant of the circum-
stance that spindles are increasing still, and are sure to be
added to in the future, rapidly in the South; furthermore, it
cannot be denied that home consumption of goods is now
above the normal, and it is not reasonable to expect that it
can always go on increasing as fast as spindles promise to
do. Hence the conclusion appears to be unavoidable that
the future of the trade depends upon an enlarging export
movement.

We do not propose to enter upon a discussion of the question
which this conclusion presents. Admitting it to be true
that a prolonged prosperity of cotton manufacture in the
United States depends upon an increased demand on foreign
account, the inquiry raised would, in the main, relate to
changes in present duties on imports, and in any existing
manufacturing methods that may in any degree be a bar to
an expanding export demand. It certainly calls for the
removal of every avoidable obstacle to further economies in
the work of producing cotton goods, for in the foreign
market we have to compete with all nations. That may
not mean cheaper labor. It has been well established that
the efficiency of our higher price artisan more than saves in
cost of product the difference between the wages paid labor
here and in Europe. Of course an effort to lower the cost
of the product is always more or less active. That has been
the influence which has built up the industry in the South.
During the last three years the movementalong those lines
has, under the pressure of the need for cheap goods for the
foreign trade, been particularly brisk, as shown in the erec-
tion of mills making the heavier classes of goods. The idea
has been to fix upon a situation where the raw material
could be most cheaply obtained, and upon a kind of product
requiring the largest amount of cotton per spindle. All
such plants in the South that are well equipped and we
directed have found the year extremely profitable.

Of course all mills are not likely to move into the South-
ern States. It isa fact, though, that the difference in the
consumption of cotton at the North and the South has been
rapidly narrowing, and it is now so nearly equal that two
more years will most likely find the South in that particular
fully abreast of the North, In 1898-99 the North consumed
2,321,000 bales, against 1,400,026 bales in the South; in the
year ending August 31 1903 the consumptiou in the North
was 2,275,438 bales, in the South the consumption had risen
to 1,942,881 bales. No one will understand from the above
statements that spindles in the two sections have any such
relation to one another. There are only 6,408,974 spindles
in the South this year, against 15,150,000 spindles in the
North. The explanation is, as most of our readers are
aware, that in the average the North produces very much
finer counts of yarns. Tho finer tho yarn spun the greater
the number of hanks obtained from a certain quantity of
cotton, and consequently the slower is the process of using
up cotton. Although Great Britain has to-day 46,700,000
spindles and tho whole United States only 21,558,974 spindles
(not half the number), we have this year spun 4,038,833 bales
of cotton of the average weight of BXDIbs. each, against
Great Britain’'s 3,352,000 bales of like weight. We are par
ticular to mention these differences in condition, familiar
enough to all in the trade, because some facts stated in a
recent article with reference to the Census report on cotton
manufactures have been misunderstood and hence criti
ci ed by intelligent readers not acquainted with the real
situation.

in the matter of spindles wo have, as usual, adjusted our
figures for 1899-1900 .s0 as to make them accord with the
Census figures for that year. Only triding changes are re
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quired /or the adjustment. The Census bulletin which
covers the spindles and production of 1839 was not issued
until July 1903, and was reviewed by us quite at length in
the Cnhbonicire of August 26, pages 365, etc.; we refer our
readers to that article for many interestiog details. It is
gratifying to be able to say that our running count needs
so little change. If the investigator will turn to our report
of last year, he will find that we gave the total spindles in
the North and South for the year 1899-1900 at 19,131,515
(of which 14,590,000 spindles were in the North and
4,540,5!5 spindles were in the South); for the same
year the Census record now made public gives the
result for 1899-1900 in the whole country at 19,
008,352, which makes it necessary for us to deduct only
122,163 spindles from our general aggregate for that year to
make the twostatements alike. When one considers that these
Census results are prepared from actual returns either direct
or indirect (and no doubt almost wholly direct) from every
cotton mill in the United States, this accord is added proof
of the diligence and expense called for in keeping up such
arecord as we do from year to year and the exactness of
the methods and figures of the Chronicie. We should add
that as Miss uri produces cotton we have always included
that State in our count of Southern mills, whereas the
Census report classes that State with the North. Hence in
the division now given in our table between the North and
the South, we have pursued our usual course, leaving Mis-
souri among the cotton States; otherwise the record would
be broken and the comparisons contained in our books
and compilations during the long number of years we have
continued these investigations would be impaired. With
these explanations we give our usual general statement
of spindles in the United States, substituting the Census
results, as already stated, for 1899 1900.

Spindles— 1901-1902. 1900-1901. 1899-1900. 1898-1899.
North.......cccoeviiinne 15,150,000 15,050,000 14,467,'37 14,290,000
South.............. o 6,408,974 5,819,835 4,540,515 3,987,735

Total spindles........ 21,558,974 20,869,835 19,008,352 18,2:7,735

With regard to the Census report, it is also very interest-
ing to note how almost exactly our figures of cotton con-
sumption in the United States correspond with the outcome
of the Census investigations. The Census bulletin gives the
actual consumption of cotton by the cotton mills North and
South at 3,639,495 bales, and in woolen, carpet, cordage,
felt, hosiery and knit-goods mills at 232,670 bales, making in
all a total of 3,872,165 bales of an average weight of 497
Ibs. for the fiscal year of 1899-1900; this result compares
with 3,856,000 bales of 500 pounds each, as given in our re-
port two years ago, for the year ending Sept. 1 1900.

Southern cotton mill returns, obtained by usas usual this
year in August again show a very satisfactory growth. The
total number of spindles now active in these States reaches
6,179,421, against 5,473,883 a year ago, which indicates an
increase during the twelve months of 705,538 spindles. The
cotton consumed in the same States during the year just
closed has reached 1,942,881 bales, comparing with 1,667,012
bales for the previous year. The development of this indus-
try in the South recorded by us year by year has been un-
paralleled; especially has this been true during the last few
years. Moreover, future growth, according to present pros-
pects, looks even more promising. There seems to
be no end to the new mills projected and to
the additions of spindles to the older mills in
contemplation.  Of course some of these will not be
carried through, but judging from the experience of previ-
ous years a very large proportion of them will be. What
has made possible the phenomenal expansion of this indus-
try in the South is mainly the fact that Northern capitalists
have recognized the better field those States present,
especially for the heavier materials; time has proved that
such goods can be turned out cheaper int the midst of the
supply of the raw material than in New Eneland. One of
the more recent projects of the current year is for a mill to
be situated on the Missouri River, near Kansas City, to con-
tain 500,000 spindles; that number of spindles would make
the mill by far the largest single cotton-manufacturing
establishment in the United States. Mr. Smith Whaley is
a leading spirit in forwarding the enterprise. He was. we
understand, the foremost person back of the Olympia Mill
at Columbia, South Carolina, which is to have 100,000 spin-

dles, and which stared up this year, but not yet quite fully
equipped. In the new Kansas City undertaking there is t#
be, according to present promise, almost as many spindles as
there were in the whole South in the year 1879-80. If this
project iscarried out, working on very coarse yarn, say about
No. 6, the mill would consume, running full time, about
500,000 bales of cotton per year, or if the spindles were em
ployed upon No. 19 (the average for 1901-03 for the South)
it would require about 180,000 bales to keep the spindles
fully in operation. From present indications, even if no
other new mills in addition to those already organized and
capitalized or in process of organization or projected are
undertaken the next few years, those years will witness
even greater growth than has been in progress since 1896.

Following the plan begun many years ago, we have this
season taken what might be designated as a full census of
the Southern mills. With the passing of the years, the
work entailed has very largely increased, but the courteous
manner in which our enquiries are answered by the officials
of the various establishments makes the task of compiling
the returns a very agreeable one. Within the past few
weeks we have collected very full data with regard to the
operations of the mills. The returns obtained from each
mill cover the number of spindles and looms, both added
and contemplated, the number working and idle, the actual
consumption of cotton during the year ending with August
311902, the average count of yarn spun, and also a mass
of information concerning mills in process of construction
or projected contemplated additions to existing factories.

These returns indicate that in every Southern State there
has been an increased consumption of cotton during 1901-
03. Important additions to the spinning capacity of old
plants have been made and a large number of new mills
have started up during the season. The average number of
spindles per mill now reaches 11,244, against 10,960 a year
ago, 9,684 in 1899-00and but 8,555 in 189596, or a gain in
average capacity of about 31 per cent in seven years The
aggregates of our detailed returns arranged by States areas
follows. From this compilation all establishments which
have been idle all the season and that are not likely to re-
sume operations are excluded:

Number of Aver- Consumption.
Southern ]
Miill Spindles, Loom: yorhy Bales. VNt pound
S . - es. a ounds.
Alive. /lannng Han. Yam Wtigh

Virginia.. .. 16 170,458 162,77- 4,972 19 44.240 47360 20,907.971
No. Carolina. 203 1,685,982 1.643,552 32,817 21 495.700 463-07 229,548,401
So. Carolina. 107 2,152,928 2,094.476 55,168 22 629,308 471-20 296,589,008
Georgia.— 112 1,181,235 1,150,260 25,730 15 420,331 468 C5 196,737,988
Alabami...... 51 034760 596,236 11,067 15  192.413 483-05 92,944,585
Mississippi.. 15 147,188 141,608 3,99 18 40,412 484-04 19,603,161
Louisiana... 5 69052 65012 1741 17 20,2-'6 49001  9/20,717
Texas ... 12 68720 54360 1529 12 18,610 507*70  9,468,0U
Arkansas. .. 4 19/88 15088 220 HH 5,625 480-22 2,701,250
Tennessee... 32 206912 172,008 4,04* 15 46,798 480-47 22,480,467
Missouri..... 2 13741 13/2< 361 19 4816 490'6 2,364,001
Kentuoky... 7 6841 68414 976 15 24,372 48*48 11,807/58
Totai 1001-02 570 6,408,974 6,179,421 142.0-3 19 1,042,881 470-99 915,078,406
Total 190001 5U 580,835 5,473,883 122,90. 19 1,667,0.2 472-9' 788,335/96
Total 1899-00 441 4,510,516 4,270,75!! 105990 1814 1,599,947 438 9 = 760,365,237
Total 1898-99 414 3,987,735 3/31,201 05701 18 1,400,026 46744 651,435,035

Totai 1897-98 391 3,6:0,290 3.5-4,761 91.829 470-04 477,184,180
Total 1896-97 375 3,156,637 3,197,5 5 82,873 1754 1/ 21.482 469-43 480,971,385
Census '79-80 164 561,360 561,3 0 12/29 is 188/48 464-00 87/16/89

Note.—Much uew machinery has been put in operation within the
past few month*, increasing the number of spindles appreciably
without affecting consumption to a material extent.

Ana'yzing the reports received, we find that 25 old
mills with 45,348 spindles have ceased operations and 64
new mills running 498,762 spindles have started, making a
net addition of 39 new mills operating 453,514 spindles dur-
ing the year. Furthermore the equipment of old mills has
been increased this year to the extent of 135,625spindles.
Consequently the total net addition to spindles in 1901-02
has been 589,139. We have thus far dealt only with the
present, but as to the future much information has been
collected, 19 mills, containing 170,182 spindles, will, it is
anticipated, begin operations before the close of 1902, and
17 other mills with 205080 spindles, it is expected, will
have spindles turning before next September. Additions to
old mills now under way or in contemplation in >002-08
cover a total of fully 600,000 spindles. Altogether this would
give the imposing aggregate of 975.263 spindles to be in
operation at some time in 1902-03 in addition to those now

18~ 1,227,939
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in motion. Of projected mills there are a vast number and
many of them have reached a stage insuring their ultimate
buildiDg and equipping.

As to the number of spindles in the United States—that is
in the North as well as in the South—we have given that
statement for four years in the earlier part of our remarks
about Southern consumption.

Our record for the year relating to Southern mills would be
incomplete were we to omit to mention the stoppage of work
through a labor disagreement at Augusta, Ga., and territory
contiguous thereto. A controversy over the wage scale in
the John P. KingMfg. Co.'s mills at Augusta resulted in a
strike of the operatives on April 7. To forestall similar
action by employes the remaining mills at Augusta, as
well as those in Aiken, Bath, Langley, Graniteville, Van-
cluse and Warrenville, South Carolina, instituted a lockout
on April 9, the understanding being that work would not be
resumed until after the trouble at the King mills was set-
tled. Altogether about 10,000 operatives were involved.
The difficulty was settled in the closing days of May with-
out any concessions to the men, although later some increase
of pay, it is said, was granted.

American spinners close the year with stocks of cotton
moderately less than they were a year ago. We have given
the figures of the distribution of the 1901-02 crop, also the
stocks held by the mills at beginning and end of that year,
and also the takings of cotton by the mills North and South
for three years, on the first page of this report.

Europe.—Writing a year ago upon the European cotton
trade of 1900-1901, we described the season as much less sat-
isfactory for all concerned than the one immediately pre-
ceding. A conspicuous accompaniment of the falling off—and
in part its cause—was the downward course of prices; just
as, conversely, the much better experience of 1899-1900 bad
been marked by rising prices. The season now closing has
proved even less favorable than its predecessor. The profits
of spinners and manufacturers in nearly every part of Eu-
rope have been very scanty on the whole, disappearing alto-
gether at times in many branches of their business. This
deterioration must be ascribed to a concurrence of adverse
forces. Most prominent amongst them is the lingering de-
pression in Germany, the legacy of the financial collapse of
the previous year, the consequences of which were felt far
beyond the confines of the Fatherland. Then, too, the suf-
ferings of India from plague and famine, the unsettlement
occasioned by the South African war, the bad condition of
business in Russia and the slowness of the recovery from
long-continued depression in the South American markets
have unitedly done much to lessen the prosperity of the
European cotton industry. To these sources of discourage-
ment must be added another and a very important one—
uncertainty as to the supply of raw cotton and frequent and
wide fluctuations in its price.

This last-named point calls for particular notice. In the
two seasons 1897-8 and 15989 the average quotation of mid-
dling American in Liverpool was but very slightly over

per )b., or cents. In the next season it was 5%d.
and in 1900-1901 it was fid, per Ib. Buyers of cotton goods
in all the great markets appear to have been unable to for-
get the low level of prices prevailing, with comparatively
small fluctuations in the two seasons 1897-8 and 1898-9, sav-
ing a temporary considerable rise toward the close of the
latter. This low level, prevailing of course all the way
through from the cotton plantation to the home of the con-
sumer of the finished product, they have accustomed them-
selves to look upon very much as our forefathers did upon
“sixpenny American” cotton as norrml, or at least as “ safe,”
If asked for their reason for this view they will tell you that
the Americans grew in succession on about this basis of
price the two largest crops ever produced, and that any-
thing approaching fid. must be regarded as dangerous.

Soroe will add that the economies in the growth of cotton
resulting from the very profitable utilization of the by-
products of the plant are sufficient to ensure undimlrsitshed
and even extended planting year after year at anything like
3JMd, p-r Ib. Impressions of lbis kind do not count for
much in practice when trade is good; hut it was not at
all good during list Mason, and when profits are small and
losses easily made men are apt to become >xtrem< ly cironm-
spect and to rnako much of every motive for caution. It
should He Horne in mind, moreover, that besides the falling

off in the American crops since 1898-9 there has been a very
serious deficiency in the yield of Indian cotton, of which,
when it is abundant and cheap, a large quantity is used by
Continental spinners. The higher range of prices during
the last three seasons is justified, therefore, by restriction of
supply; and yet this fact does not suffice to remove the dis-
trust of buyers in the long continuance of a higher range.

A further consideration, arising out of the experience
of recent years, tends to strengthen this temper of mind.
In July 1899 middling American ran up to 6d., falling in
September to 3 15-32J., and in September 1900 it mounted
to 7%d., descending again to 4 9-32J. in the following May.
The drop in both cases was followed by innumerable troubles
in the markets of distribution for cotton goods. Claims for
inferiority of quality—real or imaginary—cancellings of
orders and other disturbances of harmonious business re-
lationships were painfully common to an extent rever be-
fore known, to the present generation at any rate; and in
these days, when goods are sold in immense quantities and
often upon very narrow margins, under contracts for long
forward delivery, incidents of this kind fall with a fre-
quency, and with unpleasant consequences unknown before
the present system of large prospective buyiDg came into
fashion, whenever an important fall of prices occurs.

Apart from the adverse conditions affecting the demand
for cotton goods already referred to, there is probably an
underlying cause of diminished prosperity in the European
cotton industry during the past season which is not gener-
ally recognized in the markets. The low prices of the two
abundant years induced avery large consumption of the
staple, not only within its own sphere but also in numerous
unaccustomed channels where other materials are used
when cotton is relatively dearer than they. The machinery
called into existence by this extra demand appears to have
become excessive, for a time at least, and there are distinct
signs that in most European countries, if not all, the ad-
dition of spindles and looms has been arrested, or at any
rate greatly lessened.

Great Britain.—During the first six or seven months of
the past season—until about the middle of March—the Man-
chester market for goods and the position of English spin-
ners and manufacturers were decidedly better than they
have been at any time since. Within that interval prices
of cotton—American and long staples alike—had varied
comparatively little, the former ranging from 4 7-16d. fox-
middling to 4 27-32d. per pound, and the latter, as repre-
sented by Good Fair Egyptian, from 51-16d. tofi%d. In the
same period the demand for goods from some of the larger
outside markets, China in particular, and from the home
trade, had been fairly abundant, and moderately steady from
other quarters. The margin for spinning and weaving too
was, with a few exceptions, sufficient to afford a modest
profit. But early in April cctton began to move steadily
upward and by May 1st American showed an advance of
%d. per pound—middling spot standing-then at 5%d.—and
G. F. Egyptian rose to the extent of nearly %d. per
pound. In Manchester and in the distributing markets
buyers refused to follow the rising movement, except for
such small or moderate quantities as they absolutely re-
quired, or where producers who had supplied themselves
with a surplus of raw material were willing to sacrifice a
part of their advantage by accepting somewhat less than
full current rates. So straitened was the position of spin-
ners that short time was extensively adopted in most of tire
South Lancashire mills using American cotton. Only by
this means were pro'ucers able to prevent a still more
serious diminution of iheir margins. Even spinners of lire
liner yarns from long-stapled cotton were compelled to sur-
render most if not all of their profit, although they were
not driven to adopt, the expedient of reducing their pro-
duction.

When the April advance in cotton began mnnufaoturerfl
of several classes of (doth, particularly of those shipped to
Chinn, were already pretty well fortified by orders for for
ward delivery, and weio aide to add to them for a time,
espi ciully where producers held abundant supplies of cotton
or yarn. Manufacturers for India were not in so strong a
position, but even they managed to multo some progress,
shippers heir g ready foo anticipate the iequiiernontM of limb
customers in the Dependency wherever they could pi.toe
orders at prices representing a little H%s than the
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equivalent of the enhanced cost of cotton. Thus these two
great departments were for the moment strengthened some-
what. But as soon as the advance was established and pro-
ducers had taken sufficient orders to absorb their surplus of
cheaply-bought raw material, the difficulty of preserving re-
munerative or even barely covering margins became pain

fully apparent. So matters have remained in nearly all
branches of the Manchester market throughout the past five
months, during which a good deal of short-time has pre-
vailed in the mills spinning American cotton, with con-
siderable though irregular stoppage of portions of the
weaving machinery.

A number of new spinning mills have begun work during
the season, the addition being probably about 700,000, of
which a moderate proportion uses Egyptian cotton. On the
other hand a quantity, not much short of 100,000 old
spindles, have been permanently stopped, leaving the in-
crease during the twelve months approximately 600,000.
Adding these to the estimate of a year ago, viz., 16,100,000,
the number at present existing in the United Kingdom
may be put down at 48,700,000. The prospect of further in-
crease in the existing condition of the industry is not en-
couraging, and although the erection of one or two more
mills in South Lancashire is talked of, it mayjbe regarded as
certain that no considerable increase of spinning capacity
will be seen until the industry becomes much more remun-
erative than it is at present. Judging from the published
accounts, quarterly or half-yearly, of the joint-stock spin-
ning companies, it cannot be said that the past season has
been altogether a profitless one. Most of them paid fair
dividends for the first two quarters and quite a number for
the third, although some of them had to dip into their re-
serve funds in order to do so. No profits are being made at
present.

The scarcity and temporarily high prices of the raw ma-
terial during the closing months of this and last season have
brought to a point thoughts and purposes which have in re-
cent years been working separately in many minds amongst
Lancashire spinners as to an extension of the cotton-grow-
ing area in new fields, or in fields where it has hitherto been
feebly carried on. An association has been formed, chiefly
by the initial efforts of the Oldham Chamber of Commerce,
with the intention of accomplishing this object. It isin-
tended to support the movement by capital, although the
precise manner in which this is to be employed has not been
fully defined. The first attempt is to be made in the West
African colonies, and recently a special conference was held
in Liverpool with the governors of Sierra Leone and Lagos.
Both of these officers spoke encouragingly of the project. No
attempt is to be made to break up the forest which for about
60 miles from the coast extends round the greater part of
the West African seaboard. It is the higher ranges of the
hinterland to which the governors point as the most likely
region for the successful growth of cotton. For many years,
indeed, the staple has been'produced there, but the quantity
brought to the coast for export has varied greatly and has
never been really large, mainly because of the heavy cost
of land transport. Now, however, that railways have been
run into the interior from the ports in Sierra Leone, the
Gold Coast and Lagos, the prospect of successfully produc-
ing cotton in considerable quantity in these regions is cer-
tainly more encouraging than it has ever been before.

The condition of the weaving industry during the past
season has not, on the whole, been anything like so remu-
nerative as in an average year. The first half of it showed
better results than the later one, but it is probable that in
numerous cases manufacturers have made very little profit
and in some they are fortunate if they have not sustained
actual loss, if one may judge from the almost persistent
scantiness of the margin between the prices of yarn and
cloth during the greater partof the year. A slight increase
of weaving machinery has occurred in some of the North
Lancashire towns, buton the other hand looms have occa-
sionally been stopped, in irregular fashion, the number
varying from 5000 to 20,000. The whole number of looms
in the kingdom producing cotton goods is probably about
750,000. It is not likely, therefore, that the entire produc-
tion during the season has fallen off at all seriously. This
view is in a measure supported by the statistics of exports
in the first seven months of the current calendar year.
From January 1 to July 31 the total amount sent

to foreign and colonial markets was 3,143,278,800 yards,
against 3,071,023,200 yards in 1901 and  3,046,565,500
yards in 1900. No considerable stocks of cotton woven
goods are ever allowed to accumulate either in the
hands of manufacturers or merchants in these days, and the
small increase in the over-sea shipments this year may be
taken to indicate that the production has not declined ap-
preciably, since the home trade has, on the whole, been
fairly good and very little if any less active than it was last
year.

A good deal of discussion has been going on recently
amongst Lancashire manufacturers with reference to Amer-
can competition in eotton goods in foreign markets, partic-
ularly in China. A Commission was sent by them to the
United States about four months ago, accompanied by an of-
ficial of the Weavers’ Union, to investigate the position and
methods of the American cotton industry. Many mills in
the New England and the Southern States were visited,
and the report of the Commission is now being considered
at successive district meetings. The report has not yet
been published, but it is highly important, and its main
conclusions, as well as the views upon it of Lancashire man-
ufacturers, cannot fail to be of much interest to readers of
the Chronicte. It may be observed here, however, that
the members of the Commission do not apprehend any seri-
ous danger from the competition of the New England mills.
The opinion is, however, taking firm hold upon the minds
of Lancashire manufacturers that some kind of automatic
loom will have to be adopted in Great Britain. Two or
three promising inventions are being introduced, and steps
are at last being taken to give the cotton manufacturers of
Lancashire an opportunity of trying the Northrop loom. It
is quite possible also that some changes in the methods of
British cotton manufacturers may result from the report of
the Commission. In particular the question has been raised
whether or not the American system of running looms at a
lower speed than is usual in England—lower by 15 to 20 per
cent—may not be found economically sound. On this sub-
ject opinions differ, and it is one of the points upon which
discussion is going on.

The European Continent.—On the whole the condition
of the cotton industry in the various European States does
not appear to have been any better than it was in the
season 1900-1901, when the reports, especially from Ger-
many, Russia and Austria, were more or less discourag-
ing. The experience in France of spinners and manufact-
urers has again been rather more favorable than that of
their competitors in other Continental countries; yet even
there a distinct deterioration is perceptible this season. The
French home trade has been fairly good, thanks mainly to
the favorable harvest of last year, and the demand for cot-
ton manufactures from Algeria, Indo-China and Madagascar
has been of perceptible advantage to the cotton industry of
Rouen, where most of the goods sent to the colonies are
produced. France sends very few cotton manufactures to
foreign countries, nor yet to Tunis, where the import
duties are fixed much lower than those of the French Cus-
toms tariff, under a treaty with England which has yet 11 or
12 years to run. Nor can any considerable quantity of
them go to French Guinea, the duties there also being much
ess than in the other colonies, owing to the danger of com-
petition over the hinterland boundaries of the adjacent
British West African colonies. The important markets for
the cotton manufactures of France are consequently con-
fined to the mother country, Algeria, Indo-China and Mada-
gascar, and fortunately these have all been in a fairly
active condition during the past season.

In Germany and Austria the cotton industry has had a
discouraging experience, particularly during the last six
months, and a good deal of short-time has prevailed in all
directions. In both of these countries the great bulk of the
production of goods is consumed at home, and the general
depression and slack employment of the industrial popula-
tion, directly and indirectly, consequent upon the financial
collapse in Germany, not to speak of the want of prosperity
in the agricultural districts, and the diminished dividends
upon which the investing classes largely depend, have less-
ened appreciably the buying power in the home markets.
It is doubtful if any important addition has been made dur-
ing the season to the quantity of cotton machinery either in
Germany or Austria. The most recent authentic statistic*
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from Germany, communicated by the British Consul-Gen-
eral at Frankfort, give the number of spindles in 1901 as
8,434,601, against 7,381.629 in 1898. Within three years,
therefore, there was an increase of 1,052,972. Of power
looms there were 659,252 in 1901, against 628,080 in 1898,
showing an increase of 31,172. The growth of spindles was
thus at the rate of 14'26 per cent and of looms at the rate of
barely 5 per cent. This disproportion seems to suggest an
explanation of the discouraging reports which for some time
past have been received from the German yarn markets
No recent figures have been published of the cotton spindles
in Austria-Hungary. In 1898 the number was 3,140,171. Of
power looms there are now about 95,000, against 85,000 in
1898. It is quite likely that to some extent these may have
replaced hand looms. There are still, however, in the
Empire about 40,000 of the latter. Surprising as this fact
may seem, it is but an example of the lingering vitality
of domestic handicraft weaving in many parts of the Conti-
nent. In Russiaan enormous number of hand cotton looms
are yet in existence, and even in Germany and France there
are many thousands, a considerable proportion of which,
however, especially in France, is engaged in producing
colored or fancy goods.

In Italy the experience of the cotton industry, though rot
so good as in 1900-1901, has been less depressed than in Cen-
tral Europe. The export of its production, too, has been
fairly well maintained, particularly to the Argentine Re-
public, where Italian colored woven goods have taken a firm
hold upon the market. The competition of Italian cotton
yarns and cloth in the East Mediterranean markets has not
been so keen during the past season as before. Still it is a
factor to be reckoned with there by exporters of British cot-
tons. The reasons for the progress of the cotton industry
in Italy are not altogether clear, but there can be no doubt
that low rates of wages are an important factor.

The diminished prosperity of the cotton industry during
the last season in most Continental countries, though mainly
accounted for by the German financial collapse and the high
prices of the raw material, seems to indicate also that for the
present the extension of spinning power has been too great.
Most of the spinning machinery is obtained from Lan-
cashire, and it is a fact painfully evident to English makers
of spinning machinery that for more than a year past the
demand for it from the Continent has enormously diminished.
Nor is there any prospect at present of an early revival.

We are indebted to our special Manchester correspondent
for the foregoing comprehensive and instructive review of
the spinning industry in Great Britain and on the Continent
during 1901-02, which, in connection with our own remarks
further above of the conditions in the United States, quite
fully covers the most important cotton-goods producing
countries of the world.

A few minor States or countries must be included to com-
plete the narrative of the world’s recent progress in cotton
production and manufacture. Altogether we present a fairly
accurate statement of the cotton consumption of each
manufacturing country in the world and the total annual
consumption for a series of years; also the world’s produc-
tion (that is, the commercial crops) of cotton this year and
previous years; and finally the spindles in all manufacturing
countries as they stand to-day compared with similar results
in other seasons at the corresponding date.

With regard to Great Britain our Manchester correspond-
ent estimates the total spindles at 46,700,000, and that figure
we have incorporated in our table. Mr. Ellison estimates
the consumption of cotton a little more than in 1900-01,
with the volume of exports of goods some 00,000,000 pounds
in excess of that season. For other facts with regard to
Great Britain and the Continent thsy will be found suffic-
iently complete in foregoing pages.

Of the other consuming countries India is, of course, the
largest manufacturer of goods. During the season just
closed its consumption p-ached the highest figure over re-
corded, the total for the year being 1,323,000 bales.

With all troubles in the East s-tiled, Japan has also en
larged its production of cotton goods, the mill i having
consumed during the year 728,000 bales, of which tim
amount taken from the United .States shown an appreciable
Increase over the previous season. We hive often spoken of
the progress making in this industry in Japan, We only

need to add that from a very unimportant position prior to
1890 that country has risen to a point where its consumption
isgreater than that of the South at any time before 1893-94.
As a measure of the consumption of Canadian mills we take
merely the exports of cotton from the United States in that
direction, and the same plan is followed in reaching a re-
sult from Mexico. In each case an increase is indicated.
From China no returns whatever are available, so that we
omit that country from our compilation. Included under
“ Other Countries” are the exports of cotton from Europe
and the United States to countries other than those we
name and also the cotton burned or lost at sea. The state-
ment we subjoin, therefore, covers substantially the distri-
bution or consumption of the entire commercial cotton

crops of the world, expressed in hales of 500 pounds each.
THE WORLD'S ANNUAL COTTON CONSUMPTION.

1901-02. 1900-01 1899-00. 1898-99.

Countries. Bales Bales Bates, Bates.
Great Britain................... 3,352,000 3,256,000 3,334,000 3,519,000
Continent . 4732)000 4,576,000 4.576.000 4.784.000
Total Europe............. 8.084,000 7,832,000 7,910,000 8,303,000
United States—North.... 2,20%175 2,150,069 2.,355.065 2.244.380
do —South..1.830,157 1,576,671 1,500,730 1.308,870
Total United States.. 4 037,332 3 726,740 3 855,795 3 553,250
East Indies...........ccocu... 1,322,000 1.059.764 139.428 1313649
Japan.......... '728.000 631,728 711 491 '703.461
Canada........cocoeeviinreinnne 119,600 99,822 105,029 98,363
Mexico.... . . 30 700 31.147 18,379 29.490
Total India, etc ........ 2,200,i00 1,822,4cl 1,9/4,327 2,144,963
Other countries, etc........ 29,574 21,715 32,650 13,515
Total World............... 14,351,156 13,402,916 13,772,772 14,014,728
Average, weekly........ . 275,983 257,748 264,261 269,514

It will be observed that the aggregate world’'s consump-
tion for 1901-02 is some 836,428 bales greater than the high
total recorded in 1893-99, and that compared with last sea-
son the excess is 948,240 bales, or 18,235 bales per week. In
the gain over 1900-01 all the countries share, but the great-
est ratio of increase is shown in India and the Southern sec-
tion of the United States. The sources from which cotton
has been drawn in each of the last four years is stated in
the following compilation of the world’s commercial crops,

represented in bales of the uniform weight of 500 Ibs. each
WORLD’'S PRODUCTION OP COTTON.

. 1901-02.  1900-01. 1899 00 1898 99
_Countries. Bates. ates. Ba
United States.................... 10,3*0,38010,218,000 9 137 ,00011, 078 000
East Indies* 2,300,000 2,200,205 532,071 2,403,790

71,225,000 1.063.758
245,000 150,000

1 '300,930 1,114,948
259,796 176,196

E
Bic’]gzﬁ)l eto t..

Total. ..coeevviiiiene 14.15u,380 13,631,963 12,229,897 14,722,934
Consumptlon 52 weeks. 14,351,156 13,402,916 13.77v.772 14< 14,728

8ur. from year'scrop. a200,776 229,047 al,542,875 758,206
Visible and invis. stock—
8ept. 1 beginning year. 2,685,536 2,456,489 3,999.364 3,241,158
Sept. 1 ending year___ 2, 484,760 2.685536 2,456,489 3.999,364

*includes India’s exports to EuroE[)e America and Japan and mill
consumption_in India and excess of stock at Bombay.

t Receipts into Eurooe from Brazil, Smyrna, Peru, West Indies, etc.,
and Jr;}pan native cotton used in Japanese mills,

a Deficiency in the year’s new supply.

The above statement indicates in brief form the new sup**
ply of cotton (not including Russia) in each of the years
covered, the amount consumed, and also the extent to
which visible and invisible stocks were increased or en-
croached upon.

The spinning capacity of the world lias been added to the
past season, but only in a moderate degree. In fact the sec-
tion which shows chief important change is the Southern
part of the United States, where there has been an addition
of over 500,000 spindles, carrying the total nearly to six and
a-half million spindles. The efficiency of mills all over the
world, however, is being constantly augmented yearly by the
substitution of the newer and more rapid running spindles
for the older equipment. Our statement for the world is as

follows:
NUSIBKK OR SPINDLES IN THE WORLD.
Iwf 2. 1901. 1000. 1W0. 1898.
Grout Britain......ccccceeeeen. 10.700.000 40,100,000 45.000,000 45,400.000 44.000,000
Continent....,....................88,600.000 83.850,000 88.000.000 88,600,000 31,850,000
Total Europe......ccccu.ee. 80.v00.000 70.450.000 78.000,000 77.000,000 70 350,000
UnIUvI Staton—Nnr<6...U-.1 >0,000 10,050,000 14.407.887 14.200,000 13.000,000
-South... 0.404,07* 6,810,835 4,640,616 8,08;,785 1.<170,S0«
Total United States.. 21 058,074 20,800,885 10,008.368 18.2'7,735 17.670,200
Want tntfi 400 000 6,004,030 .915,7N( 4 WIMTI  4,259.700
Japan.... 5<H,| 00 1,360,000 ,260.900 1,000,000 1,140,749
China.. 000,000 000,000 000,0-0 6n5,000
Tut*l India, olo .. 7,100.000 0,050,930 (1,705,781 CJ28,333 5,974,720
Canada 060 000 <180,000 070,000 OSHi-ta 032,820
Mexico #00.000 600,000 800,000 4X1,000 400,000
Total other....... . 1.190,000 1,180,000 1,170,000 1,120,218 1,008,820
Total world.........ccuene. 110,81*,074 108,860,771 106,874,180 108,835,100 100,1464,070

Then® figures for Great Britain and the (‘out inent are Mr,
Ellison's, except for 1962; those for the United Staten are
our own. India’s totals are for the official report of the
Mill-owner* Association and Japan’'s aggregates (except
those for lbot and 1903, which arc estimated), are officially
communicated. Those for China are chiefly made up from
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Consular reports. For Canada the totals are furnished by
the Dominion authorities, except the approximation for 1901
and 1902, and Mexico'd aggregates are in part estimated.

The exports of yarns and goods from Great Britain, as
already intimated, exhibit a fair measure of increase tha
past season, but fail to reach the totals recorded in 1899-1900
and 1893-99. This is not unexpected, as India’s absorption
of goods is somewhat less than anticipated in consequence
of deterring causes—plague, unfavorable exchange, etc.—
and shipments to Africa have of course been much re-
stricted on account of the war, which happily is at an end.
The statement of exports (reduced to pounds) by quarters
for the last two years is appended. These years end with
October 1, and consequently the last two months of the last
quarter of the current season are estimated on the basis of
the Ju*y movement. Three ciphers are omitted.

GREAT BRITAIN'S COTTON GOODS EXPORTS FOR TWO YEARS.

-100 0-1901.
(000" omitted.) Fame Plece o oda To' nh Yarns. F’Iece Goods To'a

Ptnihd . Y r d. Pound Pmptvl Pounds

t gaar.-OcL Dee.. 1.003 320. 181 1, 209 273 81,903

gnar —Jan.-M»r ... 61.281 18 ‘7,1t 321.-07 4H 814 1327914  30".3*rt

3d quar—Apr.-June., 4*3f0 13i 7,071 3"2.075 A4sfiSt 1,263,101 240,19!

4thq .«r.—Jmy Se”t.....*48,000 1,250,000 200,073 53.091 1.8'54"''7 331,015

Total...ooooeeie e, 5,331,*37 1,237,137 191,541 5,197,765 1,201,117

4 M-ttmated for the quarter on the July movement.

Our totals of pounds in the foregoing are of course in-
exact. We prepare them ourselves and believe them to be
fairly close approximations. It must be borne in mind also
that the current year's figures are estimated for the last two
months of the last quarter, but the previous years’ results
are the completed official totals in all respects, except that
the aggregates in pounds are prepared as just stated. If
our estimate for the last two months of this season is not
too small, the shipments have been less in 1899-1900 than in
any years since 1893-93, only excepting 1896-97 and 1900-01.

To complete the year’s history of the trade, we give below
a brief summary of prices, the statement being made to
cover the last three years.

1901-02. 1900-01. 1899-1900.
Liverpool. ' - Sis
oss$ &g Em Sg g—‘é c?n; £2 o5
ek 235 SO OB é% -eg
£ 3
d s a d d. ,? 8) d. 6%‘@5' d.
Sept. sO... 5 ;;% § %4 62 936/ 6 3 4
Oct. 31... 47* 4 4 43P % ?"2
ov. sO... 4% 78 s @ §*7§68 9 4’16 672? 3
dnpe) 45278 67 5% % 6 96 £#12 63R6 1712
Deo.%i... 49a 713 6 § %76 6 42 % 8 32
Jan. 499 6 1 7
Feb. 2 ...\458 % 6 B5ia 8* o010 e 83 7 0
REReN 406 70 66 S8 8B 6 M A% T 6 72
Mcb. 31. é%a 6 72 49 860 3 167 1
April 30.. *
l\’/{“gl\;/;ﬁal.ég 552 % 897 &% e 5 4*0)6 6
53 8 6 9 42 8166 3 54 82 611
My
J 30... 47 A 5i*i *
Jﬂlr;/e 4->3|t 76 % §*4 m@ ZJS_S| (75:‘;1 i gé% g gz
August3_ 7@ 0 42 5 7726 9 82 6 6%2
INeRE #op 7 6 54 ss 796 72 5%n 82 6 623

At tbe opening of the season prices for the raw material
were ruling at acomparatively modera’e level as compared
with quotations during most of the preceding year or even
1899-1900. At the sone time manufactured goods were
lower, but not in so great a ratio. The margin for profit,
therefore, was greater than in either of the two previous
years. This condition of affairs continued until the spring,
when the rather redundant stocks of goods and yarns acted
to prevent manulactured products from following cotton in
its upward course. Latterly operations have in many cases
netted a loss.

We now add by months the course of the Manchester
goods market during the season c-osing with August 31
1902, and also the Liverpool cotton market in the same
form for the same period. These summaries have been pre-
pared for this occasion wifh our usual care, and the details
will, we think, prove an interesting and serviceable record
for reference.

September.—Manche,t°r.—The principal feature of the
cotton goods market in September was the extreme caution
displayed by buyers. On the assumption that the American
crop would r~ac >or exceed eleven million btLs, they were
unwilling to operate freel?/ at rulmgprices anticipating that
later on quotations would be lowered. Furthermore, the
unsatisfactory progress of the monsoon interfered to some ex-
tent with busimss for India, although at the close three
days of favorable rains removed anxiety on this score. The
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assassination of President McKinley al-o served as a de-
pres.-ing factor, but prices were inappreciably affected.
Notwithstanding the small movement of cotton in the
United States there was a quite general disposition to await
future developments, the current very moderate receipts
not being accepted as a safe indication of the ultimate out-
turn. On the other hand, the large bookings in August and
earlier months placed the cloth market in so strong a posi-
tion that the gradual diminution in demand in September
had little influence. At some other points, however, lick of
orders necessitated the stoppage of some looms. At the
close the general outlook was considered to be satisfactory,
political conditions being better and sleeks of goods moder-
ate. SpiDners experienced a rather unfavorable month,
margins being reduced and some machinery idle. The ex-
ports of yarns and goods in September (all reduced to
pounds) reached a total of 101.667.000 pounds, against 90,-
165.000 p >unds for the corresponding period of 1900. Mr.
Ellison estimated the consumption of cottoa for the month
at 5a,000 bales of 500 pounds each per week in Great Britain
and 88.000 bales of like weight on the Continent. L verpiol.
—NMore favorable advices as to the progress of the crop in
the United States than had been looked for gave an easy
turn to the market for the raw material at the opening of
the month. From 5d., the initial price, there was a drop to
4%d. by the 4th, from which point there was a recovery of
3-32d. by the 6th on more active buying. Prices again fell
off. however, partly due to the murderous assault oo Presi-
dent McKinley, but more directly in consequence of freer
offerings from the South, and by the 13th the quotation for
m ddling uplands had receded *4d. to 4 I™-b2d. Subsequent
fluctuations were within a narrow range and resulted in
no further net change in price.

October.— Mar,dieter.—The cotton goods market was un-
favorably influenced du’ing October by the uncertain feel-
ing as to the mure course of the raw material. Trade was
unsatisfactory in all branches. Following the Government
report, which indicated a very low condition of the plant in
the United States, cotton advanced and goods were marked
up slightlv. The higher prices, however, checked buying,
and sub-equently tley declined to a lower level than at the
opening of the month. On the whole, the volume of orders
booked was below normal, the demand from India being
poor, tbe inquiry from China restricted, and the home trade
hardly satistactory. The situation of manufacturers was
quite irregular. A considerable number of producers
started the month sufficiently under contract to carry them
to the turn of the year, and were consequently not de-
pendent on current business, but others in need of orders
iound difficulty in securing them on a profitable basis.
Yarns were very s'ow of sale, with margin becoming more
unsatisfactory as the month advanced. Yarns and goods
exports for October were larger than in the previous mouth,
reaching 104,109.000 pounds, against 90,331,000 pounds for
October, 1900. The estimated rate of consumption in Great
Britain was placed at 60,000 bales of 500 pounds ea h per
week and on the Continent 91,000 bales. Liverp>d The
market for the raw materi-il was almost wholly under the
influence of advices from the United states during October.
Unfavorable market cables caused a decline of 1- 6d. at the
opening, but on the following day more satisfactory news
brought about an advance which the unfavorable tenor of
the Bureau report further stimulated, and bv the 4th mid-
dling uplands had risen to 4%d.. or a gain of 7-32d. No net
change occurred to the 9th, but between the 10th and 5th.
on unfavorable crop reports and smaller <fferings from the
South, the quotation rose to 5d. The subsequent course of
the market was downward, increased crop estimates and a
larger movement assisting the decline, tne close beiug at
4 7-16d. for middling uplands.

N ovember.— Manchester. —A revival of the demand from
Far Eastern markets brought about a much bettei feeling in
the cotton goods tnde during November. Widely divergent
opinions with regard to the probable yield of coDon in
America, and value of the staple, were for some time serious
hindrances to trade. But continued steadiness in the mar-
ket for the raw material had a healthy influence on the
goods market. Early in tbe month an estim te of 11.250,000
bales by a former leading authority on such matters re-
assured manufacturers bg checking a rising tendency at
Liverpool, and a considerable volume of orders for China and
other Asiatic countries were booked. Towards the close of
the month, however, a tendency to reduce crop estimates
became noliceable and caused renewed uneasiness. At the
same time a feeling was quite prevalent that weather had
been sufficiently favorable in conjunction with the ir creased
acreage to give ayield sufficient for all requirements. On
the whole Ihe position of producers was much m re satis-
factory 'han in October, those working on goods for 1hiua
being engaged pretty well up to May. Economic conditions
>n Germany and France were still unsatisfactory and home
and colonial trade was somewhat below norm <L but with
more -easonable weather demand was stimulated to some
extent. While spinners benefited somewhat through ihe
better demand for cloth there was yet quite general com-
plaint of poor margins. The aggregate exports of yarns and
goods were 101.303.U00 pounds agaiostonly 96.234 000 pounds
in November of the previous year. Mr. Ellison increased
his estimated rate of consumption in Great Britain 66,000
bales of 500 pounds each per week, but the Continental rate
was unchaoged at 91,000 bales. Liverpool.—fheie was no
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SEeciaI feature to the market for the raw material during
e month, the movement of the American crop and vary-
ing ideas as to the ultimate yield being the controlling in
fluences. Prices Auctuaied within a narrow range. Mid-
dling uplands opened at 4 7-16d., declined 3-32d. on the 2nd,
regained the losson the 4th, and then dropped back to 4 9-32d.
on the 6th. During the succeeding two weeks changes
were unimportant and resulted in a net gain of 1-32d.  the
prumu gation of reduced crop estimates brought about an
advance of 3-s2d on the 22d but this was immediately
followed by a decline which carried ttie quotation down to
49-32d on the 26th. A recovery to 4 11-32d. occurred on the
27th and tnat figure was maintained to the close.

December.— Manchester.—The market for cotton goods
was somewhat unfavorably affected during December by
the uncertain feeling existing as to the probable out-turn of
the cotton crop in America. Oj; the one hand the estimate
of the Agricultural Department pointed to a yield three-
quarters of a million bales less than iu the preceding season
and over half a million bales below the estimated consump-
tive requiiements. Private parties, however, claimed that
the crop would be in excess of ten and a half millions, and
their ideas seem to be upheld by the movement of the staple
from week to week. Under the circumstances it was
extremely difficult to make transactions, manufacturers
demanding full rates for goods, which buyers were indis-
posed to give. The frequent Auctuations in cotton added to
the difficulties of the silua ion. The inquiry from India
indicated a desire to ﬂurchase largely tor that quarter, but,
as intimated above, the limits were too low. Towards the
close the holidays contributed to bring about a period of
inactivity. On the whole the volume of business was of
strictly moderate proportions, but spinners and manu-
facturers were considered to be well situated as regards
orders in consequence of previous bookings. Exports of
yarn? and goods were of large volume, reaching 114.680.000
pounds, and exceeding the aggregate for any month since
December 1898; in December 1900 the shipments reached
but 95,398,000 pounds. The estimated rate of consumption
was unchanged L'verpool —As during the previous month,
the market for the raw material was under the domination
of ni-ws from America. The promulgation of the Agri-
cultural Bureau’s estimate caused a sharp advance in the
early days of the month, most of which was maintained to
the close. Middling uplaads opened at 4 5-16d., advanced
to 4 9-1Hd. on the 4th as a result of the estimate of the
Bureau, and, after easing off 1-16d. on the 5th, again moved
upward, reaching 4%d. on the 9th. Thereafter Auctuations
were within a very narrow range, the highest quotation
being 4 21-32d. on the 21st and the lowest 4 9-16d., at which
the market closed.

January.—Manchester,—The same inAuences which dom-
nated the goods market in December operated to bring about
anexvous and hesilating tone m January. The movement of
cotton in the United States was on so liberal a scale as to in-
crease the feeling of doubt cast upon the Agricultural De-
partment's estimate by the large receipts in December, and
the number who iook-d for a yield up to or in excess of the
previous year became larger. Reports from interior points
m the United States, however, to the effect that stocks at
uncounted towns and on plantations had been drawn upon
more freely than heretofore, leaving a much smaller reserve
than in any recent year, gave courage to believers in the
smaller estimates. The resulting conflict of opinion brought
about a situation wh ch served lo restrict transactions. At
the same time there was a fair inquiry for >oth India and
China, and during the first half of tne month a moderately
satisfactory volume of transactions was put through. Sub-
sequently, however, the market was rather quiet in most
departments. Prices were quite well maintaine i, but at
the close buyers’ offers were on a basis too low for accept-
ance. .'wWepinners were less favorably situated than weavers, the
production of varns being rather greater than manufactur-
ers could readily absorb. Reports from lhe Continent in
cheated some revival of activity in Germany. Exports of
yarns and goods from Great Britain w-re ia excess of the
total for December, reaching 116,770,000 pounds, against
111,039,000 pounds for the corresponding month in 1901. Ac-
cotdmg to Mr, Ellison the rate of consumption was the
-atne as in December, viz. 66,000 bales per week in Great
Brdain and 91,00 >bales on the Continent. Liverp ml. —The
market for the raw material ruled slightly easier at the
opening of the month, as a result of the liberal crop tnove-
mem in the United State?. MuJdd'ing uplands was quoted
at 4 17 32d, on tne :U and by the 8th had dropped to 4 151241
Following b iter cables fro n the United Mutes the lo ; was
recovered by the 10th, baton the 1ith adeoline of I-'2d was
recorded. During the remain er of the month fiuciu&t ions
were frequent but generally within a narrow range, and due
entirely to the varying reports of the crop movement m the
United Mates, The high-.st point (t ID421.) w is reached
on the 16th and the close was at 11f i, this latter quota-
tion being 1-1*11 below tho final prion of I) ecornher.

P rBkCAKV.— Mrtnch’ Ut .—Among the more important de-
velopments of the month which* though not acting as cur-
rent factors in the co ton goods market, were expected to
be of favorable effect liter on, were the signing of the
\iu I*- >Apnnesc Treaty and the effort making by America
for tb® "*op«n door policy' in Manchuria through lhe im
prtivfsl emomcrntHf relations these Hieps would bring ub >ut,
much is expat.ted in trade circle'!l. There was a more active
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demand for cloth at somewhat better prices dudng Febru-
ary and iu consequence manufacturers were more largely
under orders. At the close, however, the market was
rather quiet, the inquiry for China and Japan having fallen
off. But the outlook for the future was considered to be
quite satisfactory, a marked expansion in the China trade
being anticipated. The oolv depre&sing feature was the
position of spinners of yarn from American cotton, as owing
to an accumulation of stock they were unable to obtain the
higher prices which the rise in cotton warranted. The in-
crease in spindles in Iheir relation to looms was primarily
responsible for the spinners’ unsatisfactory position, but the
decreased demand for export intensified it. To remedy the
situation a curtailment of production was discussed, but
nothing had been done up to the close. Yarns and goods
exports from Great Britain for February were 101,765.000
pounds, agaimt 98,459.000 pounds in 1901. The estimated
rate of consumption was as in January. L'v rpoo',—The
free movement of cotton in the United States caused a
softening of values in the market for the raw material on
the 1st. middling uplands opening at 4 13-321., or a decline
of 3-32d. Thence to the 8th. however, under the stimulus
of smaller receipts, prices steadily advanced, reaching in
all a gain of 3°d. This was followed by a loss of [-16d. on
the 10th, but the decline was more than regained on the
13th, when middling uplands rose to 4 11-16J.—the high
point of the month. Subsequent changes in quotations
were very moderate and infrequent, resulting in a net loss
of 1-16d., the close being at 4%d.

March.—Manchester.—The most notable development of
the month in cotton-manufacturing circles was the con-
certed action taken by spinners to relieve the market of an
accumulation of yarns by curtailing production of the sorts
made from American cotton. Although the curtailment
plan did not go into effect until near the close of the month,
the fact that such action had been determined upon favor-
ably affected the yarn market, which during the early part
of the month bad been in a very unsatisfactory condition.
Another question which was being seriously cons dered by
mill owners was the necessity of putting Lancashire estab-
lishments upon a more equal footing with America by the
installation of more improved machinery. AVith this end in
view a special committee of exoerts was s°lected to go to
America in April, study the subject in all its beariags, and
report back. Dealings in goods were stimulated early in
the month by tne advance in raw material, and a fair busi-
ness was put through for China, India and other Eas ern
outlets; this notwithstanding that the weakness of silver
and the rebellion in South China acted as a drag on the
China market. So far as India was concerned the chief im-
pediment lo transactions was the low limits upon which
buyers would operate, but as stocks in that country were
being perceptibly reduced, a much better trade was ex-
pected in the ne”r future. A fair home bade was reported.
The outward movement of yarns and goods from Great
Britain aggregated 104,272,009 pounds, against only 97,848,-
000 pounds in March of 1%il, Mr. Ellison estimated the con-
sumpfon in Great Britain at 62,000 bales per week, as
against 66,000 bales in February, the reduction being made
on account of curtailment of production of yarns made from
American cotton. The Continental rate was unchanged.
Liverpo |.—The market for the raw material was compara-
tively steadv in view of the fact that the movement of cot-
ton in the United States continued quite fr e. the sharp fall-
ing off so persistently predicted not having happened. Mid-
dling uplands opeaed the month at 4 2L-83d., and to the 6th
the tendency was upward, an advance of 3-16d. being se-
cured. Between the 7lh and 12th a loss of 3-33d. occurred,
whicn was fully regained on the L3th. The 14th witnessed
a decline of 1-32d., bub m'ddling upland rose to 4 37-33d.
again on the 18th. Tbence to the 24th the trend of prices
was downward, resulting in anebdaolineof %d..but on the
27th, prior to Lheadjournmenb for the Easter holidays, there
Walswag itnp.ovement of 1-32d.. middling uplands ruling
at 4%d.

April—Manchester—A number of circumstances con-
tributed to bring about an unsatisfactory situation in the
goods market during April, no'tbe least importanbof whioh
were the decided drop In the price of silver and the decline
in Far Eastern exchange. These, in conjunction with the
indifferent attitude of many Eastern merchants, who were
pretty well supplied with goods, made business exiretnely
difficult, especially on a basis which the steadily advan dug
cost of the raw muteri <« *arranted. Asa mmter of fact,
there was little disposition to add to present stocks at our
rent rates, wi'h the probability that a decline in values
would occur when new cotton came freely u on the market.
The position of spinners improved materially during the
month as a result of the considerable curtail mint of output
of yarns made from American ootloQ. The inquiry for
cloth for India was of fair Volume, but. as intimated above,
at rather unrcmunerat.ive rates, A very .satisfactory gti tn
tilty of light-weight g iodH was disposed of for that quarter,
however, as well as some moderate lines of heavier goods.
The demand for China was on a re trictcd'-Cale, bill trails*
actions for the Gelonieu and lo supply home w nta W <of
fair dimensions, Che general outlook f» India was re
ported to have slightly improved as a te util;, o ftho rather
promising crops, Tim iluaumi on the Goiitiuent wan Home
WInli. better ihun of late, etipoeiaily in Germany, but in Bel
giutn and liu-. it somo anxiety resulted from llio existing
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political conditions. Yarns and goods exports from Great
Britain in April were 113,975,000 pounds, contrasting with
97,612,000 pounds in the corresponding month of 1901. The
estimated rate of consumption was unchanged, Mr. Ellison
continuing the reduction of 4,000 bales per week in the
United Kingdom to cover the curtailment of production of
American yarns. Liverpool. - With but unimportant reac-
tions, the tendency of prices for the raw material was per
sistently towards a higher level of values during April.
The main cause for the improvement was a much better
spot demand, induced by the rapid falling off of the crop
movement in the United States. The market opened after
the holiday recess with middling uplands ruling at 4 27-32d,
an advance of 8-32d. from the final March quotation, and day
by day gains carried the price to 5 I-16d. on the 10th. From
that level there was a decline to 5d. on the 15th, but on the
following day the upward movement was again in progress,
culminating on the 30th with middling uplands at 5%d., the
highest price since February 1901.

May.—Manchester.—Low Eastern exchange and ease in sil-
ver continued to have an adverse effect upon trade with the
Far East daring May. Furthermore, a number of other influ-
ences served as depressing factors upon the market in gen-
eral. The Whitsuntide holidays, of course, interfered with
business activity. The probability of a full planting in the
United St tes and the very satisfactory weather prevailing
there, fostering belief in a large yield with normal condi-
tions during the remainder of the season, caused new crop
deliveries to sell at a considerable discount. This latter in-
fluence interfered materially with transactions, except where
demand w s urgent to supply immediate wants, merchants
being unwilling to purchase freely for the future when it
seemed likely that later on values would be more favorable
to them. Current quotations for cloth, however, were much
lower relatively than cotton. On the whole, the volume of
business put through was comparatively light, but prices
were quite well maintained. At the same time manufact-
urers w-ere working upon a very meagre basis of profit.
Sales of yarns were upon a reduced scale. The exports of
yarns and goods from Great Britain were 99,508,000 pounds,
against 96,538,000 pounds for May of 1901. The estimated
rate of consumption was continued as in the preceding
month. Liverpool. - There was an irregular and nervous
market for the raw material in May. Fluctuations were
frequent, but within a comparatively narrow range. Al-
though rallying at times on Continental buying, the gen
era! trend of prices was downward, resulting in a net loss
for the month of 7-32d. Middling uplands opened at 5%d.,
and by the 14th had fallen to 51-32d., the low point of ihe
month. A recovery of 1-16d. on the 15th was lost on the
16, similar changes taking place on the 20th and 21st. Be-
tween the 23d and 29th there was an advance of %d., the
close beinsr at 5 5-32d.

June —Manchester.—In general the cotton goods market
during June gave evidence of being under the influence of
the same conditions which prevailed during the preceding
month. 21he growing stren?th of the American statistical
position operated to give firmness to cotton, but on the
other hand tbe serious fall in silver and exchange and the
large stocks of goods on hand in the East checked materially
transactions in that quarter. The United States Agricul-
tural Bureau’s report on June 3, which indicated a large
area and very high condition, intensified the adverse condi-
tions under which both spinners and weavers were laboring;
for although the effect of the report was to cause an easing
in the price of the raw material, it was of no advantage to
manufacturers, as buyers withdrew their already low bids
and the market was qAte dull thereafter. In fact, business
was hardly possible at any time during the month except at
aloss Toward the close a fair volume of transactions oc-
curred on that basis. Yarns and goods exports from Great
Britain in June were only 89,592,000 pounds, against 96,043,-
000 pounds in 1901. Mr. Ellison made no change in esti-
mated rate of consumption on the Continent, but advanced
Great Britain to 66,000 bales. Liverpool,—Crop advices from
the United States w re the important influences controlling
the market during June. Favorable reports at the opening
of the month caused an easier feeling, a‘'d there was a de-
cline of 3-32J. in middling uplands on the 3d. The favor-
able tenor of the Agricultural Bureau's report induced a
further loss on the 4th, 5th and 6th of 1-32d. in each in-
stance; but the market reacted 1-32d. on the 10th and I-16d.
on the 11th, middling uplands then ruling at 51-16d. Con-
tinued satisfactory crop cables from America as well as
easier markets abroad gave a weak turn to the market on
the 14th, between which date and the 18th quotations
dropped 3-16d. Complaints of drought in Texas subse-
quently brought about a recovery of %d., middling uplands
being quoted at 5d. on the 25th. The 26th, 27th and 28th
were holidays but on the 30th there was a decline io
4 31-32d. under weaker cables.

Juty.— Manchester —Following the rather unsatisfactory
trade of June the cotton goods market opened somewhat de-
pressed. largely as a result of the serious illness of King Ed-
ward and th-* consequent postponement of the Coronation.
Anxiety on this account wasjnot of long duration, however,
favorable progress towards recovery being indicated in the
daily bulletins. With regard to the market for goods, de-
velopments generally were of a somewhat unfavorable na-
ture. A times a considerable amount of business in cloth
w as put through, but it was in most part only upon a basis
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of values showing loss to both spinners and manufacturers:
their unfavorable position of June being intensified by the
hardening of values for raw material which followed the
publication of the Agricultural Bureau report on July 3
Rather than continue sales upon a losing basis a vigorous
attempt was made to bring about a curtailment of produc-
tion, which it was believed would improve the situation,
but the agreement of the required 80 per cent of the mem-
bers of the Spinners’ Federation could not be secured, and
the effort was abandoned. Demand from India and China,
as well as from South American countries and the Levant
and Egypt, was rather better than in June, the unsatisfac-
tory feature, as intimated above, being the basis upon which
transactions were conducted. The exports of yarns and
goods from Great Britain were 100,422 pounds, against
111,108 pounds for July of 1901. Mr. Ellison continued
the estimated rate of consumption as in the preceding
month. Liverpool—The market for the raw material was
dominated by the crop advices from the United States dur-
ing July. Anticipating a favorable report from the Agri-
cultural Bureau middling uplands eased off 1-32d. on July
1, but on the 3d advanced I-16d., to 5d. Following the issu-
ance of the report, which was not up to expectations, the
market hardened momentarily, advancing 3-32d. on the 5th.
but losing all the gain by the 8th. Frequent, though nar-
row, fluctuations occurred to the 23d, resulting, however, in
no net change in quotations. From the 24th to the close of
the month the tendency was generally downward, middling
uplands dropping 3-16d, the final price being 4 13-16d.

August— Manchester.—The market for cotton goods ruled
rather quiet pretty much throughout August, the volume of
transactions being strictly moderate. A good inquiry from
India was in evidence at all times, but at unsatisfactory
prices as arule. In fact, a considerable amount of business
was known to be waiting tbe advent of lower quotations for
goods—quotations which at the current cost of cotton meant
loss to the manufacturer. Towards the close of the month
the rising tendency of the raw material brought buyers into
the market more freely, and a fair business was put through
at gradually hardening rates. Yarns were somewhat more
firmly held and in the absence of any active inquiry began
to accumulate. Liverpo 3—The general tendency of the
market for the raw material was towards a higher level, but
that tendency did not become at all pronounced until after
the middle of the month. The unfavorable interpretation
put upon the United States Agricultural Bureau's weekly
statements of weather gave a steady tone to tbe market and
reports of damage by drought, etc., in some of the import-
ant States (Texas. Alabama and Georgia) fina ly caused a
fair up-turn. Middling uplands opened at 4%d., advanced
to 4j%d. by the 8th, declined to 4 13-16d. on tbe Uth, rose to
4 27-33d. on the 14th and receded to 4 13-16d. on the 16th.
Gains of I'-*2d. on the 18th, 19th aod 20th carried the quota-
tion to 4 29-33d., from which there was a drop to 4%d. on
the 21st and 4 27-32d. on the 22d. Advances of 1-16d., 3-32d.
and 1-32d. occurred on the 23d, 26th and 28th, respectively,
middling uplands ruling at 51-32d. on the latter date, and
so closed the month.

Heretofore in this report we have given a table covering
the consumption of cotton in Europe and the United States
for a series >f years; but this year we have revised and
re-arranged the compilation so as to have it cover the details
for each of the principal countries embraced in the state-
ment of world’'s annual consumption already presented,
and the total of all. These figures are not the takings of the
mil's, but the actual consumption, and are in all cases
expressed in bales of 500 pounds. The figures in the table
cover the years from 1884-85 to 1901-03, inclusive, and are
given in thousands of bales.

WORLD’S CONSUMPTION OP COTTON.—OOO0« OMITTED.

Europe. United States. gl >

600 Ib.bales. H@ Q9 > 4 = £ -
ooosomitted. =3 53 o & € g 3 § Q Total.

g &2 § 3 & 8 & o)

27 27 82 5 5 B B 7
1884-85 1,286 241 1,527 467 100 7,444
1895-86.... 1,512 310 1,822 501 120 8,120
1886-87. 1,578 361 1,939 569 130 8,506
1887-88 1,624 400 2,024 6i7 140 8,891
1888-89.... i f 1,704 444 2,148 6 >7 150 9,267
1889-90 , \ 1682 503 2,185 791 160 9,796
Aver.6y’rs. 2,986 3,002 59S8 1,564 377 1,941 607 134 8,670
1810-91........... 3,631 7,015 1,810 557 2,367 9'4 09 108 10,511
1891-92.... 3,619 6,800 1,944 632 2576 914 160 125 10,565
1892-93.... 3,661 0,527 1,872 679 2,551 918 200 195 10,291
1893-94........... 3,827 7,060; 1,593 671 2,264 959 191 105 10,580
1894-95.... 4,030 7,280 1,940 803 2748 1,074 236 160 11,548
1895-96 4160 7,436 1,711 861 2,572 1,105 S3 129 11,005
Aver.6y'rs. 3,198 3,821 7,019 1,812 700 2,512 9-3 215 120 10,849
1890-97........... 3,224 4,368 7,592 1,770 962 2,738 1,004 414 132 11,880
1897-98........... 8,432 4,628 8,060j 1,808 1,154 2,962 1,141 534 191 12,888
1898-99... 3,519 4,784 8303|2244 1309 8553 1,314 703 142 14,015
8934 4576 7,910 2355 1,501 3,856 1,139 711 157 13,778
3216 457617,832 2,150 1,577 8,727 1,060 0-2 152 13.40S
3952 4,73']8,084j 2207 1,830 4,037 1,322 1w 14,351
Aver fly‘rs. 3,351 4,61117,9541*089 1,3-9 3,478 1,103 <20 159 13,384

*Figures of Europeau Consumption for 190001 and 1900-02 will
probably be obanged slightly by Mr. Ellison when he wakes up hie
October Annual.
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Another general table which we have compiled of late
years is needed in connection with the foregoing to furnish
a comprehensive idea of the extent and the expansion of
this industry. It discloses the world’s cotton supply and
the sources of it. The special points we have sought to
illustrate by the statements are, first, the relative contribu-
tion to the world’s raw material by the United States and
by other sources, and, second, to follow its distribution.
Beginning with 1896-97 the figures of visible supply include

Alexandria and Bombay stocks.
WORLD’'S SUPPLY AND DISTRIBUTION OF COTTON.

Visible
an Crops. Total BaVnce f Supply
Invisible Actual End oj Year.
500-2). bales. . Consump-
B_egmf lé{n%ed Ot%” Total tion. n
ning o ates. ers. : ioi -
Tear Visible. yisiple.
1884-85 1,550,000 5,136,000 2,101,000 7,237,000 7,444,000 984,000 359,000
1885-86. 1,343,000 5,984,000 2,234,000 8,218,000 8,120,000 968,000 473,000
1886-87. 1,441,000 5,960,000 2,577,000 8,537,000 8505000 999,000 474,000
1887-88. 1,473,000 6,400,000 2,309,000 8,709,000 8,891,000 772,000 519,000
1888-89. . 1,291,000 6,463,000 2,632,000 9,095,000 9,267,000 682,000 437,000
1889-90......... 1,119,000 6,820,000 2,933,000 9,753,000 9,795,000 846,000 231,000
Aver.6yTs.. ... 6,127,000 2,464,000 8,591,000 8,670,000 .. ... ...
1890-91. 8,137,000 3,039,000 11,176,000 10,511,000 1,315,000 427,000
1891-92. 8,640,000 3,001,000 11,641,000 10,565,000 2,310,000 508,000
1892-93. 6,435,000 3,296,000 9,731,000 10,291,000 1,903,000 355,000
7,136,000 3,314,000 10,450,000 10,580,000 1,792,000 336,000

9,640,000 2,978,000 12,618,000 11,543,000 2,185,000 1,018,000
6,912,000 3,421,000 10,333,000 11,605,000 1,231,000 700,000

7,817,000 3,175,000 10,992,000 10,819,000 ...........

1,931,000 8,435,868 3,438,000 11,873,868 11,880,332 1,295,636 628,000
. 1,928,636 10,890,000 3,316,290 14,206,290 12,888,768 1,905.158 1,336,000

1898-99. . 3,241,158 11,078,000 3,694,834 14,772,931 14,014,728 2.371,364 1,628,000
1899-00. . 3,999,364 9,137,000 3,092,897 12,275,238 13,772,772 1,071,489 1,385,000
1900-01. . 2,450,489 10,218,000 3,413,963 13,631,963 13,402,916 1,561,536 1,124,000
1901-02......... 2,685,536 10,380,380 3,770,000 14,150,380 14,351,156 1,305,760 1,179,000

Aver. 6 y'rs.. 10,023,207 3,454,364 13,477,571 13,385,112

To illustrate the preceding, take the last season, 1901-02, and the
results would be as follows:

Supply—Visible and invisible stock beginning of year............... bales. 2,685,538
Total crop during YEar..........cccooviiiiiiiiiiiee e s 14,150,330
Total supply—bales 0f 500 IbS..........cccccevviiiiniiieiiiinee s 16.835,916
Distribution—Total consSUMPLIoN, AC.........cceiuieiieiiiniie e 14,351,156
Leaving visible stock...
Leaving invisible stock...
Total visible and invisible stock at end of year 2,484,760

Overland and Crop Movement.

Overland.—Although the cotton crop of 1901-02exceeds
that of the previous season to a moderate extent, the aggre-
gate of the staple carried by the overland routes shows a
falling off. The loss, moreover, pretty well distributed
over the various routes, Louisville and “other routes” alone
showing gains. The movement via Louisville exhibits an
increase compared with 1901-02 of over 40 per cent, and
shipments via “other routes.” in consequence wholly of the
larger takings of our cotton by Japan, have been augmented
by fully 15 per cent. The opening up of new routes or con-
nections has undoubtedly diverted much cotton from St.
Louis and Cairo, and from Rock Island also.

The proportionate marketings of the crop through the
various Southern outports usually furnish a good idea of
the changes in yield in the various sections, and that is true
this season. The increase in the 1901-02 crop over the pre-
ceding one comes from the sections east of the Mississippi
River, as will be seen by referring to the statistics of the ports
through which that cotton is marketed. At Galveston the
receipts are 182,758 bales less than the previous year and the
loss at New Orleans has been 33,326 bales, or 216,084 bales
for the two. The remainder of the cotton belt produced in
the aggregate a little more than in 1900-01, a fact which the
figures for the remaining outports sustain. The variations
in receipts for the past ten years is shewn In the subjoined
statement:

Per cent, of Crop 1 P g ?I s S £ 14 S
HMinedat— § 1 S t i 1 b s
Wilmington, Ac. 03*05 02*97! 03*80 03-08 03*63 03-33 08*78 02-71103-03 02*80
Norfolk, Ac...... 0125- Og-08 04*88 (5518 05*08 08*30 0052 07-79; 1080 07311
Charleston, Ac.. @250* 02SW (T4ifS 08-86 0450 0547 06*15 05*9: 06*61 04*35
Savanrnib, AC... 12¥14 1300 1270 1927 13*00 11*09 12*50 11*00 14*12 18*78
Florid*......... 01*0 01 ID 0101 OIR'i 01*21 01*04 00*48 00*32 00*60 00*47
Mobile.............. 01*47 01 19 02-16 08*26 03*13 03*35 02*77 02*13 02*04 08*36
New Orleans ,,, 2T25* 33*66 1979 1081 24*00* 24*42 2527 20*12 36*15 28*86
Galveston. AC. 20AH KIT, 19903 21*62 1805 1700 1600 1751 14%19 10743
N.T., Boston, A« 0B-47 04-40 (B711 06*00 01-60 03*70 03*75 00*81 04*05 0107
Total through

nil ports*,..g,. 715 7950 0007 T7e*at 77%60 78*22 75*32 70*08 79*L) 7(i*2)
Ovsriand net . 11°09 1106 1330 1142 100 1) MOO 10°00 12479
Sonthorn  non i

.nmp’lon...... 18Yin 1698 16*01 12-40 1098 1170 12-79 803 098l tO'oa

Total IT, a. crop. 100*00 100 00 JO,-00 100-00 loooojioooa 100-00 (00*00 100*00 ico-co
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In the above we have figured only what is called the net
overland, as the remainder of the gross amount is counted
at New York, Boston, Philadelphia, etc., or at the Southern
ports where it first appears in the receipts. At the same
time the entire gross overland reaches a market by some all-
rail route: hence, in measuring the total overland we can
do so correctly only by using the gross figures. To indicate
therefore, the progress made since 1880-81 we give the fol-

lowing:

Increase and Decrease.

Crop of— Total Yield. Grfssd

Overland. of Crop. of Overland.

Boles. Bales. Per cent. Per tent.
10,701,453 1,675,042 Increase 2-64 Decrease 5%*49
10,425,141 1,767,646 Increase 10'44 Decrease 01*28
9,439,659 1,790,238 Decrease 15 99 Decrease 12-98
11,235,383 2,057,024 Increase 0-48 Increase 7-83
11,180,960 1,896,011 Increase 28-31 Increase 47-90
8,714,011 1,282,211 Increase 21-66 Increase 7*72
7,169,473 1,190,299 Decrease 27*60 Decrease 36-25
9,892,766 1,867,104 Increase 31*43 Increase 48-64
7,527,211 1,253,856 Increase 12 06 Decrease 02-84
6,717,142 1,290,512 Decrease 25 68 Decrease 28-32
9,038,707 1,800,482 Increase 4*43 |Increase 8-06
8,655,518 1,666,145 Increase 18-35 |ncrease 16-58
7,313,726 1,429,192 Increase 5-46 Decrease 2-12
6,935,082 1,460,180 Decrease 1*18 Increase 1-27
7,017,707 1,441,920 Increase 7-74 Increase 11-59
6,513,623 1,292,167 Decrease 0-56 Increase 2-53
6,550,215 1,260,279 Increase 15 54 Increase 27*05
5,669,021 991,960 Decrease 0-78 Decrease 5*44
5,714,052 1,049,070 Decrease 18-23 Decrease 13*07
6,992,234 1,217,215 Increase 28 61 Increase 7*26

Change from season of '82-83 t0’01-02 Increase 53*05 Increase 37*63

In determining this year the portion of the crop forwarded
by each of the different overland routes, we have followed
our usual methods.

First—Of counting each bale of cotton at the Southern
outport where it first appears.

Second—Of deducting from gross overland all
shipped by rail from Southern outports to the North.

Third—Of. deducting also from overland any amounts
taken from Southern outports for Southern consumption.

Fourth—Of deducting likewise arrivals by railroads at
New York, Boston, Baltimore and Philadelphia, all of
which have been counted in the receipts from week to week
during the year.

With these explanations nothing further is needed to
make plain the following statement of the movement over-
land for the year ending August 31, 1902.

cotton

1901-02. 1900-01. 1899-00.
Amount skipped—
Via 8t. LOUIS..cooiiiiiiiiciececeecceeee e 871,424 925,738 865,167
Via Cairo.............. e 152,625 241,091 226,421
Via Paducah.......ccccovviviiiviicciecie e, 1,192 5,105 11,877
Via Book Island........ccccoevieiiiiiiiieeciiennn, 33,093 58,560 12,810
Via LouisVille. ... 196,445 137,919 212,738
Via Cincinnati... 91,366 115,623 135,905
Via other routes.......ccccoceeviiv v & 317,946 275,098 306,959
Shippped to mills, not included above. 10,951 8,512 18,468
Total gross overland............cccocceeeenn. 1,675,042 1,767,646 1,790,345
Deduct shipments—

Overland to New York, Boston, &o— 371,241 462,174 352,604
Between interior towns . 64,253 86,679 83,400
Galveston, inland and local mills— .. 7 6,630
New Orleans, inland and local mills... 26,301 22,345 35,772
Mobile, Inland and local mills................ 5,643 10.911 9,535
RaYatmah, inland and local mills--.. 4,342 3,551 1,719
Charleston, inland and local mills........ 3,068 7,756 5,068
N. Carol’'a ports, inland and local mills. 3,504 4,894 5,085
Virginia ports, Inland and local mills.. 9,705 16,477 25,772
Total to be deducted..........ccooeevenenen. 488,057 614,79-1 525,585

Leaving total net overland*............. 1,186,985 1,152,852 1,264,760

*This total Includes slitpmentfl to Canada by rail, which (luring
1901-1902 amounted to 114,561 bales, and are deducted In tho abate-
ment of consumption.

Crop Details.—We now proceed to give the details of
the entire crop for two years.
Louisiana.

Exported from N. Orleans: -------- 1901-02.- -1900 01.---—- ,
to foreign ports.............. 1,984,462 2,036,98-1
Toeoftatwlso ports 43,855 420,664
To Northern porta, Ae,

by river and rail*......... 8,940 5,590

Manufactured". .... .. 17,961 10,755

I%Ioa:k ?t clone of year 36,562—2,361,180 44,274,—2,533,207
educt;

Received from Mobile .. 41,342 42,207

Received from Galveston 1,560

Hon'd from l.lverp'l, He (570

Received from New York Too
Stock beginning of year .. 14.274- 87,752  34.714 77,081
Total movement for year 2,273,428 2,450,186

*In overland we have dadnoted these two Items,

t Inotudoa 500 baton from Liverpool and 70 baled from Ho, Amorion.
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Texas.
Jjp't d from Galvest'll. Ac. - 1901-02.--------- | Fmmmmm——n 1900-01.--------- ,
To foreign potto (except
MEX CO)vrreerrereereeseenn 1,821,151 1,780,131
To Mexico,from Galves-
ton, Corpus CUri.-ti, Ac. 19.270 24,703
To e<astwise ports*......... 385,866

79,494
Stock at close of year------- 31,449-2,257,736 55,180—2,239,516
Dcdn<t:
Reo'v'd at Galvest'n, Ac.,
from New Orleans Ac.
Stock beginning of year.

557180— 55,180

2,202,556

3,634— 3,634
Total movement for year.. 2,235,882

«C-astwise exports includes 1,560 bales slilpped to New Orleans
and deducted at New Orleans.

Georgia.
Exported from Savannah.:
o foreign ports—Upland 802,024 736.422
To foreign ports—Seals’'d 15,077 19,356
To coastwise ports—
Upland*.........cccccoeveuennne. 290,558 282,933
Sea l.-land“....... e 36,862 46,650
Exp from Brunswick, Ao.:
To foreign ports............... 119,870 96,238
To ot astwise ports.......... 24,879 39,488
[STU] o o L S 15
Stock at close of year—
Upland.........ccoeeveeiennnn. 16,866 6,119
Sea Island.........cccccc.......... 3,876—1,310,030 479—1,227,700
Deduct:
Bee’ i from Cliarles'n, Ac. 3,959 10,500
Keeeived irom tlorlda—
Upl Ndi e,
Stock beginning of year—
Upland.......... ... 6,119 7,464
Sea toland 479- 10,557 1,688— 19,652
Total movement for year.. 1,299,473 1,208,048

* The amounts shipped inland and taken for consumption are de-
ducted in overland. ] .

I lllere were no recelé)ts at Savannah by water from the Florida
ontports this season. ut 14,000 bales Sea Island, from interior of
Florida, were received at Savannah by tail.

Alabama.

Exported from Mobile :*

To foreign ports.............. 92,320 53,262

To coastwise ports. . 67,707 76,595

BUFNt..oiiiceccce e 16
Stock at close of year......... 2,583— 162,626 6,007— 135,861
D duel :

K'c'ptsfr'm Pensacola,&c 7,121

Stock beginning of year.. 6,007— 6,007 4,529— 11,650
Total movement for year.. 156,619 124,214

= Under the head of coastwise shipments from Mobi’e are included
1,09 > bales shipped inland by rail north and for Southern consump
tion,which,with consumption, are deducted in the overland movement.

Exod f o o got Florida.

xp’'d from Pensac’la, &c.

o forelnporis. i 190897, g 120500 1rasss
DngéJcCeti:ved from Mobile... 18,292— 18,792 17,069- 17,069
Total movement for year.. 209,707 156,485

* These figures represent this year, as heretofore, only the shipments
from ilie Florida oulpO'ts. Florida cotton has also gone inland to
Savannah, Ac.. but we have followed our u-ual custom of counting
that cotton at the outports where itfirst appears.

South Carolina.
Exported from Charleston:

To foreign ports—Upland 132,1°’0 140,077
To foreign ports—Seals’d 5,510 452
To coastwiseDorts—
Upland*....l....ccooeeenen. 134,253 87.067
S’* Island 3,543 7,982
Exported from Port Royal
aim Beaufort:
To foreign ports -UplaDd 600
To foreign ports—Sea Is’d
To coastwise ports.......... 300
Exported coastwise—
rom Georgetown, Ac... 1,578 1,174
Stock at close of year.........
upland........cccccoeeeveeeeennann, 4,2:0 3,049
281,220 299— 241,000
Deduct :
Bec’'d fr'm Savannah, Ac.:
Upland.....ccccocoveeiennnnn. 308 564
Stock beginning of year—
Upland........c.cc.ccoooveeeeee. 3,019 2,404
Sea island......c.ccoeuei. 299— 3,656 385— 3,303
Total movement for year.. 277,564 237,647

* Included in this item are 3,063 bales, the amounts taken by local
mills and shippei to interior, all of which is deducted in overland.

Virginia.
Exported from Norfolk:
To foreign ports.............. 23.095 21,977
To coastwise ports* ....... 442,341 407,866
E>1<p fr. Newp't News,&0.
o foreign ports.......... . 35,695 31,817
To coast wise ports....... 11,401 10,048
Taken fur manufacture — 9,003 13,155
%todck g(nd of year, Norfolk. 1,856- 523,394 4,609— 488,872
educt:
RecM fr Wilmington, Ao. 2,288 5773
Received from other No.
Carolina ports............... 43,849 51,298
Rec.’d at Newport News,
Ac., front Not folk, Ac.. 17,947 13,785
Slock beginning of year. 4,609— 68,693 3,227— 74,083
Total movement for year.. 454,701 414,789

*Includes 702 hates shipped to the interior, which, with 9,003
bales taken for manufacture, are deducted in overland.

THE UNITED STATES.

North Carolina.

Exported fromWilmingt'n: --------- 1901-02.--------- R 1300-01.— - .
Jo ioreign ports.............. 268.379 223 705
Tocoastwiw ports*......... 7,856 32.346

Coastw. trWasli.ngton, Ac. 43,49 61,298

Manufactured...................... 2,492 3,651

Burnt........cccoocvivevininnnnne 23

Stock at close of year........ 5,972— 328,548 2,250— 313,273

Deduct:

Stock beginning of year— 2,250— 2,250 3,421— 3,421

Total movement for year.. 326,298 809,852

*Of these shipments 1,012 hales went inland by rail from Wilming-
ton and with local consumption are deducted in overland.

A Tennessee, Etc.
Shipments— ]
To manufacturers direct-

net overland................... 1,186,985 1,152,852
To New York, Boston, etc.,
by rail.....ccocoevviiiiiine 371,241 462,174
Total marketed from Ten-
nessee, AC. .....cccceeeeeeeeennnn, 1,558,226 1,615,026

*Except 16,"93 bales deducted in overland, previously counted,

Total product detailed in the foregoing by States for the year
ending September 1, 1901,. ....cccccocviveiiiiieeiiiee e bales. 8.758.572
Consumed in the South, not included.........ccccoooovviiiiiii. 1,912,881

Total crop in the U. S. foryear ending Sept. 1,1902...bales. 10,701,453
Below we give the total crop each year since 1872.

Tears. Dales. Tears. Bales Tears. Bates.
1901-02....10,701,453 1891-92.... 9.038.707 1x81-82.. 5,43-5,945
1900-OL....10,125,1*1 89-»91.... 8,6->5518 1880-81.. 6,589.329
18*9-00.... 9,439,55- 1889-90.... 7,313,726 1879-8".. 5,757,397
1898-99 11,235,383 1888 89.... 6,935,"82 18 8-79.. 5,073,531
1897-98....11,180,9 O 1887-78.... 7.017.707 18‘7-78 4,811,265
1896-97.... 9,714,011 1886-87.... 6,513,623 187 -77 4,4%x5,423
1895 96.... 7,162,473 1885-86.... 6,>5' ,215 1875-76 4,689,288
1894-95.... 9,-92,766 1884 85 ... 5,669,021 1874-75 3,332,991
1893-94 ... 7,527,211 1883-84.... 5,714,052 1873-74.. 4,U0,388
1892-93.... 6,717,142 1882-83.... 6,992,244 1872-73.. 3,930,508

Weight of Bales.
The average weight of ba'es and the gross weight of the
crop we have made up as follows for this year, and give last
year for comparison.

Year mdvi QSevt'nui&r 1 1902. Tear ending Sev'evnber 1, 191

Movement i i
Through— Numb r Weight in  Average Number  Wtightin Ateragt
of Hale*. t Guilds. Weigh™ . of Buies. Pounds. Weight.
Texas............... 2,-02,556 1450,35'94* 522-48 2,-435882 1,186""2,477 530 58
Louisiana........ 2,-73,448 1,161,317,4*1 510-82 2,4=6,186 1,268,325,327 516-38
Alaoama.......... 156,619 80,387,-34 513*27 124,214 63,679,549 512*66
Georgia* 1,50%,180 745776,3-9 494*16 1,334,533 678,937,059 497*56
South Carolina.  277.664  134,149,45: 483-81 237,647 117,621,006 49-1*%4
Virginia........... 454701 222,530,670 489-40 414,789 204,698,371 493-50
North Carolina. 326,298  159.409,624 48--51 309,852 15:431,691 49P95
Tennessee, &c. 3,501,107 1,7 9,293,lol 499-61 3,282,033 1,647,418,974 501-95
Total crop.... 10,7%1,453 5,403,210,514 50P90 10425141 5,319,314,434 510-24

eIncluding Florida.

According to the foregoing, the average gross weight per
bale this season was 504-90 Ibs., against 510*34 Ibs. in 1900-01,
or 5*34 Ibs. less than last year. Had, therefore, as many
pounds been pat into each bale as during the previous
season, the crop would have aggregated only 10,3*9,547
bales. The relation of the gross weights this year to pre-
vious years may be seen from the following comparison:

Crop. Average

Season of— i Weight,
Number < Boles.  Weight, Founds. pe bale.
1901-02 10.701,4*3 5,4- 3,210.514 504 90
190-01.. 10.425,141 5,319,314,434 51"-25
1899-00 9,439,559 4,754,6/9,033 503-69
189*-9.. 11,23 -,383 5,765.320.-? 39 513 14
189*-98 11,180,960 5,667 372.05 1 506-83
1-96 97 8,714,"11 4,3*7-3,819,971 503 08
1895 96 7,162,473 3.595,77-5,6 34 502 03

Export Movement of Cotton Goods.

We give below a table compiled from the returns of ex-
ports as leported by the Bureau of Statistics. The figures
are for the last three fiscal years and are presented in a form
which enabhs the reader to see at a glance the variations
from year to year in the volume of goods sent to the various
quarters of the globe. It will be observed that the 1902
total exceeds that for 1901 by $11,835,914, but that all the

increase, as noted abive, went to China.
EXPORTS OF COTTON MANUFACTURES.

1902 19"1
Tot. value.* Tot. raiue.*
Yards. $
. 12,402,112 2,447.844  9,4'-3,-85 2,725.501
.. 9,65\P18 2,8:.0,781 8.001.89' 2,5H0.f36 8,-9i,03S 2,-91,992
a . 14.069,942 1,114 874 15 Ws,683 1,71.0*5 16,<64.-«2 1,1?*,142
West Indie?  3",1*3,232 2."45.139 28.53-.9H3 2,03 ,328 a-34,842.38 1a2,351,154
S"UtU America. 49,729.-H 3.07 >5 b7,«H7."93 3.321,i9t 34,6>9.n7i 2,0:9.791

1900. ,
Tot. value.*

Yard's. $
7,358,%82 1,9 2,611

Tea's ending =
June 30.

Yard*.

China......c......... S30,327,761 16,4*4,218 83,859,402 4,6.0,299 182.t23.681 8,801, 78
Other. Asia and
Oc-imica....... 42,305,918 2,993,955 38.764.P68 2,582,167 t53.525.8C4 53.556.600

Africa ... 7.264,431 508,003 6,7753 9  380,-24 8,421.108 466,244
All others........ . 3.85%$:29 , 6 2,767 4,089,218__ 772,858 6,978.257 970,736
Total........... 601773.813 32/10-,362 25F603.35120,272,418 352,194,986 24,003,08V

* Includes values of mannbustures not stated 1a jarda.
a Including P no Kicu in 19;0.
b Irumidbag Hawaii in 1»0o.
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New (rtip aixl its Marketing.

There is not much at this period of the year that is satis
factory and nothing conclusive to be said with reference to
the uli imate results of >he growing cotton crop. Aside from
the fact that the crop is an early one, any definite conclusion
atihis time would lie premature and subject to change.
There have been many discouraging reports afloat claiming
large damage from drought, hot winds, shedding, rust, bull
worms and weevils dur ng August. The experience of past
years, however, leads to the conclusion that there maybe
much exaggeration in reports current at that period. Of
course in evety season there will be more or less injury to the
plant as a re-ult of the various causes referred to, at times
amounting to a serious reduction in the yield. But a study
of the cond tions thus far thii sea-on does not lead us to
conclude that so large d-image as is claimed has been done—
damage which future favorable weather cannot in good
part retrieve. Limt season the weather conditiors would
seem to have been somewhat less favorable, and the plant
on Sept. 1less promising than the current one, and yet the
crop, which the Agricultural Department and some private
individuals estimated at 9,000,U00 to 9,2 0.00 1b les. turns
out 10.701,45d bales, including probably 200,000 bales carried
over from eatli'-r crops.

There is no question that the crop now maturing is, as we
stated it on June |, more advanced than that of most recent
years, being favored in its earlier stages of development by
quite satisfactory weather conditions. On June 1 it was
much more promising than in 1901 and above the average of
recent years', being favorably reported upon in all direc-
tions. During June the conditions were quite satisfactory in
Atlantic districts, as well as in Arkansas, T nuessee and the
Territories, butin Texas, Alabama and portions of Louis-
iana and Mississippi drought prevailed most of the time,
earning apprehension of damage to the plant. In July bene-
ficial rains relieved the drought regions acd presuma ly did
mu di to repair the damage that had been caused in June;
Texas, in particular, having had large precipitation as late
as the clo-ing days of the month. Outside of Texas, por-
tions of Alabama and scattered localities elsewhere, August
weather has to the general observer been in the main quite
favorable, and yet reports of material damage from dr ught
and various other causes have been persistently circulated.
In the closing days of August beneficial rams fell over
much of the territory east of the Mississippi River, but no
relief was experienced in Texas until August 30 and 31, on
which days rains of more or less ext nt were reported.

"We bring forward our usual data bearing upon the ma-
turity of the plant, giving nrst the dates of receipt of first
bales. This year the earliest arrival was at Houston from
Texas on July I. Last year the first bale also came from
Texas, being received at Houston on June 22, and in 1900
the same State furnished the earliest bale on July 18. Little,
however, is to be learned from a fast arrival, the average of
all the first arrivals furnishing a safer guide.

Date of Receipt of First Bale.

1896. 1897. 1898. 18S9. 1900. 1901. 1902.
Virginia—
Norfolk........ Aug. 8 Aug.20 Aug.ll Aug.18 Sept. 3 Aug.11
No. Oarolina—
Charlotte....... Aug.13 ..... - Aug.26 Aug.15 Aug 13 Ang.29 Aug.14

Wilmington.. Aug. 7 Aug.13 Aug.26 Aug.l. Aug.l
Bo Oarolina—
Charleston,,.. July 29 Aug. 3 Aug.lO Aug. 7 Aug. 7 Aug.2f> Aug. 2

Aug,31 Aug.15

Greenwood... Aug. 8 Aug.26 Aug.15 Aug. — Aug.27 Aug.13
Georgia—

Augusta....... July 29 Aug. 8 Aug. 4 Aug. 7 Aug.l6 Aug. 2

Savannah -

From (la.... July 28 Aug. 2 July 29 Ju'y 28 July 28 Aug.l4 July23
From Fla... Aug. 4 Aug. 6 Auc.in Aug.19 Aug. 18 Aug.26 Aug.ll

Albany........ July 29 July 27 J. 1y 27 July 27 Aug. 7
Columbus___ Aug. 4 Aug. t Aug. 7 Aug.20 Aug. 2
Alabama -

Montgomery. JnlySf Aug. 4 Aug.1l Aug.

t 3 Aug.11l Aug.14 July 30
Mobile...... . Jul'128 July 31 Aug. 6 Aug.

8 Aug.14 Aug.12 Aug. 6

Senna July 2% - ... Aug. 6 Aug. v Aug. t Aug 15 July 27
Eulaula—- July 28 Aug. 4 Aug. 6 Aug. 8 Aug. 9 Aug.iO Aug. 6
Ztonsiano—

New (irieanH.
From Texas July If July 12 July 2 July 14 Atig 18 Aug.13 July 21
“ Mlsn.Val. July 23 July 83 Aug.ll* Aug. 3 Aug.15 Ang.iU July 31

Shreveport... July 28 AUgQ. 2 Aug. 6Jug/'2r vtig. 14 Juiy 11 Aug. 8

Vicksburg__ July T Ang.l 4 Atlg.24 Aug.VI Aug 24 Aug.23

ColHIUbUH ... July 31 Aug. 18 Aug.)0 AUg. 18 Au«,2H =A« 21 Aug. 1

Greenville__ Jilly 29 Aug. 13 Aug.lO Aug. i Aug.21 Aug.26 Aug.16
Arkansas —

little Rock... July 25 Aug,25 Aug.26 Attg.29 Aug.25 Aug.l 7 Atig. 14

Helena....— Aug. 5 Aug,20 AUg. 19 AUg.It- AUg. 17 Aug. tG Aug. 9
Tennessee— :

Memphis..... July 27 Aug.22 Aug. 17 Aug. 12 Aug.15 Aug.16 Aug.ll
Texas

Gah caton__ July23
Wherefrom J
Houston.......
Wherefrom '

Juh 11Julv2f Inly2) .TillvV24 July 2

Bee DetVIll Ben Hhii P» sen Pu-

.. County <lonlitt County -rlidn o Irh-loO

July 13 Jnne'to July 2/ July 17 1uly IMJune22 July 1

HnD'gn fillvtl  Duval Hile/Pa—

- 9% County Couuiy County irieio O
Ind, Territory

Aidmore Aug,28 Aug.24 *Ag. Hi Aug.l4 1ag. 12
Oklah' mw—
Guthrie AR ‘Ac 94

The iiuglvgHtt' ai rivals of new crop to tee Isfcoi feSoptember,
howev* r. furnish a better indication <f mtihiiiiy than Dm
date of receipt of fir t bales. Am iihu.il the heaviest move-
ment of new cotton line, been to (} ilveston (30,3(13 hales) ami
New Orleans has received 8.BSO bales, largely from Texan.
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The total receipts at all points included in 1lie subjoined
table were 116,578 bales, against only 53,628 bal s in 1901,
but 27.8t0 bales in 1900, 98.695 bales in 1899 and 33,056 bales
in 1898. The high record movement to Sept. 1 was in 189%6—
194.777 bales, and in no year since 1884, has it been so small
as in 1895—9,084 bales.

ARRIVALS OF NEW COTTOX TO SEPTEMBER 1.

1896. 1897. 1898. 1899. 1900. 1901. 1902.

Charlotte, N. C... 350 8 20 7 3 140
Wilmington, N. C  a 90S *20 64 1,6-7 3,680 3 5,400
(liarleston, 8. C. 623 822 404 1,330 816 30 4,787
Columbia, S C... .006 U5 100 6300 *<O 12 1275
AugustH, Ga........ 10,2 1 *1, 00 1,707 6,300 3,389 46 10.281
Savannah, Ga.... 27,-42 3,09 1,623 12,970 5,997 66 19,000
Columbus, Ga.... 15,004 i7>6 40 *w,000 880 50 1,619
Montgomery, Ala 6,2- O 894 320 1,940 724 150 3,426
Mobile, Ala........ ﬁ,% 237 261 1,92 189 91 1,046
Selma, Ala.......... ) *100 895 4,7i>3 275 366 2,925
Eufauln, Ala..... 1,4v 6 160 168 914 51V 43 1,244
New Orleans, La. 4«t»51 50,-5 4,174 15,906 4,542 9,560 8,856
Shi eveport, La 1,455 816 22 1,748 284 121 430
Vick-burg, Miss 1,076 32 7 68 3 d50 c400

omnibus, Miss.. 603 31 52 62 2 79

ittle Rook, Ark. 212 21 18 3 6 10 18
Memphis, Tenn.. 6,>>7 - 21 64 171 48 46 259
Galveston, Tex.. 71,736 29,1.2 22,600 45,301 8,396 42,993 56,363

Total all ports
to 8ept. L___ 194,777 8V,«3? 33,056 98,695 27,870 58,628 1’ 6,578

* .Estimated; no returns received, 1Macon, Ga. 1Greenwood S. C.
a Raleigh, N. C. b Newberry, S. C. c Meridian. a Natchez.

Sea Island Crop and Consumption.

We have continued throughout the season of 1901-02 the
compilation of a weekly record of the Sea Island crop, but
on account of the pressure of other matters upon our col-
umns have been u able to publish the statement but rarely.
The results as now given below agree substantially, how-
ever, with our running count. Jt will be noticed that the
crop of 1901-02 shows a decrease from that of 1900 01.

Florida.
19cl-02. .y 1900-01.--------- ,
R’'c’'ts at 8avan’h,&o.bales 14,000 17,-

Receiptsat New Yotk.&c. 7,323 7,527
Tot.Sealslandcropof Fla. 21,323 24,793
Georgia.

Rece'pts at Savannah 55,334 64,797
R(IeD(:etlptSI atBrunsw'k, &o. 7,216—62,552 7,018—71,815
etiwl—

Receipts from Florida___ 14,000 17,266
1,596—18,862

Rec'ts from Charles'n, &e. 14—14,014
Tot. Sealsland crop of Ga. 48,538 52,953
Soutli Carolina.
Receipts at Charleston... 8,760
Receipts at Beaufort, &c. 8,760 ''21— 8,869
Deduct—
Receiptsfrom Florida,&e............ — U.-.. .. — et
Tot Sealsland crop of S.C. 8,760 8,569
Total Sea Island crop of
the United States........... 78,621 86,115
Tbe distribution of the crop has been as follows.
Supply year ending . How Ofwhich
Sept. 1, 1902. Distributed. Exported to— T4ig)
- For'gn
Ports of— .
S%g%d:i Net  Total tIB?'aIZ\)/i 9 Great Harre poEr)t(;
1901, crop. Supply trib'in, Brivn.  tk :
-
S. Carolina 299 8,760 9,059 9,059 5,294 216 5,510
Georgia... 4/9 48,538 49,’X 7 §.,876 4 ,141 12,046 3,031 15,077
Florida ... 21,s23 21,323 21,323
New York, 5,585 3,203 8,788
Boston ...
Baltimore. 2,450 2,450
Phlladel’a. 48 48
Total__ 778 78,621 79,399 3876 75,523 25,423 6,450 93,873

From the foregoing we see that the total growth of Sea
Island this y-ar is 78,i21 bales; and with the stock at the
beginning of the year (778 bales), we have the following as
the total supply and distribution.

This year’s crop ............. 78,621
Stock September 1,190 778
Total year’s supply 79,399
Dislribn'lt(l as foIFi)o" 8:
F.xpurti-d to foreign ports........cccccecvvieevveiieennns Bales. 31,873
Stock end Of YEaAT.....c..coiiiiiiiic e 3,8 ,'6—35,749
Leaving for consumption in United States...... ... Bales. 43,650

We thus reach the conclusion that our spinners have taken
Of Sea Island cotton this year 43,150 bales, or 11,772 bales
le-s than in the previous y-ar.

The following useful table shows the crops and movement
of Sea Island since the war, the figures for the seasons
1803 93 to 1901-0." In mg given in detail.

r#gn MjspoH ¥

Grop, ge
s
Saigon, i . 4, : Yy hs'
Smith omit 0/it(  Total
lelqrilvt ({/igl.‘ i<‘2‘1nlz;t ra Total. nrtt'ln (unilt.( (*N;:nia 4" 5
J iua. a
-an 48fi h, 8.700 7HM 0450 al. i'l.opo g
%% 20 Semd AV ht] In Ores LR, Lops 487,
IHR/I% an -in MIML) TANO Ot m,r.v Hdn il 4'<yaK
[ . atar.7 4 WL . . ... nt.X s m.ini. 004 21540 QHon\ ~ 47
MM S e dhgl nall g STl e PP B e MO,
- o i Q- o -
R L on. Qivp o 0L O TR KB Hiin' Y K&
JHL ke 15,10 il i“i On “m  AHIH wvol hiity 47741 ML
JHUvH |—I|I di3s?7] 8i M 61, LV M. 4*HD V] 1,
wn an  ILOAl .. 4.42 Lén47 104 \WitvH wﬂ 1 1014
IMift (& noui-mi- 1411.M7j-,* i-ai r?.,as 4 munr, 801b 22117 . tm
wlVahn**ai n HI185 7 1105%.4 10200 *02,007



16

Prices of Cotton and Cotton Goods.

As a matter of record and with no comment further than
that contained in the earlier pages of this review, we give a
statement covering the highest and lowest prices of print
cloths at Fall River for each of the last twenty seasons—

1882-83 to 1901-02, inclusive. The quotations are for 64
squares 28-inch.

High. Low. Low.
1901-02 2-37 1891-92 2-75
1900-01... 2 37 1890-91. 2-88
1899-00... 2-75 1889-90. 3-25
1898-99... 1-94 1888-89.... 3'75
1897-98... 1-94 1887-88. 325
1896-97... 2-44 1886-87. 322
1895 96... 2-44 1885-86. 3-04
1894-95... 2-50 1884-85.... 2-97
1893-94... 2-61 1883-84. 3-25
1892-93... 2-87 1882-83 3-48

While the raw material in New York has not reached in
1901-02 as high a level as was recorded in 1900-01, the average
price for the two seasons has been practically the same and
higher than in any year since 1889-90. It must be remem-
bered, however, that the extreme price of 1900-01 was the
result of a corner in January 1901, was therefore not due to
any legitimate cause, and was obtained for only a few days
in the latter part of the month, or until the corner was set-
tled. The season of 1901-02 opened with low middling up-
lands ruling at 8 3-16 cents in the New York market, from
which point there was a gradual decline to 1% cents at
close of September. A rally to near the opening figure
occurred by the middle of October, followed by an easing off
which culminated on November 6, when '1% cents was
reached. A recovery then set in which, being assisted by
the Agricultural Bureau’s report of December 3, carried the
quotation to 8 3-16 cents before the close of the calendar
year. During January the tendency was towards a lower
level, but early in February prices again turned upward, and
with but slight set-backs continued in that direction until
9% cents on April 28 was reached-the high figure of the
year. The subsequent course of prices was generally down-
ward, and August closed with low middling uplands at
8% cents. For the purpose of indicating how this year’s
prices compare with those for previous years, we have pre.
pared the following, compiled from our records, which in-
dicates at a glance the highest, lowest and average price
of low middling uplands in New York for each season since
1872-73.

High. Low. Av'ge. High. Low. Av'ge.
C. C. C. C. C. C.
190102....... . 94» 730 813,8 1886-87......111,8 850 9%
1900-01..... 11*18 7*18 813,83 1885-86...— 9 6,a 830 9
1899-1900.... 9 Jasie 513, 811,6 1884-85...-.-111310 930 10518
1898-99....... . 6% 479 56 1883-84......113,6 934 1050
1897-98....... - 7716 556 5138 1882-83...... 129.0 9%  10%
1896-97....... 8% 611,8 75,6 1881-82...... 12% 1116 11%
1895-96....... - 8158 6Hie 7% 1880-81... 911,6 1013,6
1894-95....... 7% 5% 6 1879-80... ... 13i0 101,8 11%
1893-94....... . 8% 0716 7i4 1878-79......131,6 8716 107«
1892-93....... 650 8 1877-78......IH5,e 970 101316
1891-92...... 6% 714 1876 77...— 1213,6 10% 115.6
1890-91..... 30 8% 1875-76...... 1410 103% 12%
1889-90....... 9% 101316 1874-75......1614 1350 15
1888-89....... - 9i0 10 1873-74... ... 1950 1310 163,6
1887-88....... : o-16 913, 1872-73..._ 2114 18%  19%

Prior to October 1,1874, quotations were by old classification, which
was about 3sc. higher than new.

Exports.

In the first table given in this report will be found the
foreign exports the past year from each port to Great Britain,
France and other ports, stated separately, as well as the
totals to all the ports. In the following we give the total

foreign exports for six years for comparison.
TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS.

Exports (bales) to Foreign Portsfor Year Ending Aug. 31.

From—
1897. 1898. 1899. 1900. 1901. 1902.

N.Orl’'ns. 1,984,169 2,384,000 1,916,439 1,653,221 2,036,984 1,954,462
Mobile.. 180,532 227,975 67,394 133,004 53,262 92,320
80. Car 341,829 387,171 257,349 178,906 141,129 137,620
Georgia. 561,276 980,973 876,650 810,485 852,016 936,991
Texas. .. 1,252,782 1,549,881 2,039,986 1,561,746 1,804,842 1,840,421
Florida. 72,320 113,423 218.893 38,845 152,558 196,897
No. Car.. 206,'94 298,085 260,567 274,710 223,705 268,379
Virginia. 211,171 130,085 128.893 68,213 53,194 58,790
N. York. 67m875 752,711 654,426 568,411 645,075 688,219
Boston.. 233,238 315,405 405,967 155,473 329,586 157,933
Phil’del.. 13,100 19,954 14,243 7,349 5,001 17,842
Babim.. 17244 224,734 261,923 197,797 150,371 125,374
P'tl'd, Ac 3,108 9,488 14,068 *116.126 *102,108 *125,425
San Fran 56 684 5 59,359 46,219 33,334 19,326 31,726
Pug't, die ' ( 79,370 99,771 144,626 69,656 129,087
Tot.from

U. S. 5,969,422 7,532,615 7,362,788 6.042,246 6,638,813 6,761,486

*including shipments to Canada by rail.
In the following we present a statement of the year’s
exports from each port, showing the direction which these

COTTON CROP OF THE UNITED STATES.

shipments have taken. Similar statements have been given
in all previous reviews, and a comparison as to the extent
of the total movement to each port can be made with back

years. Contrasting the current returns with those for last
season, we find that there has been an increase in the
exports to all important ports.
* -
+ X 1 b
To- New Galves- Savan- Char- W'mg- Nor- New Other Total.
Orleans. ton. nah. leston. ton. folk. York. Ports.
Liverpool.. 711,215 743,406 188,722 65,206 100.79S 56,590 274,541 368,647 2,509,025
Hull........... ,99 * X1Tr- e 221 ,88
Manchester 79,1 4 145,832 104,683 ToTo1r e 17,852 21,601 369,045
London 051 S 50 400 ,501
Belfast.. ... 75,888 21,078 ---t 93,946
Dublin........ 11.864 L — 1,834
18,277 18,277
Newcastle.. .t 1,001 1,001
Glasgow.... e 515 57
Havre........ 279,264 352,589 53,393 T-- 30,977 11,749 727,972
Dunkirk___ 18,871 363 2,150 1,38
Marseilles.. 598 150 630 1,378
Bremen.... 230,903 367312 481,167 41,839 130,333 1,500 148,944 151,106 1,551,131
Hamburg.. 49,877 b2,13a 14,394 200 12,353 8,677 147,640
Waroerg... er 631 331
Rotterdam. 13,121 5,709 950 L 2,103 22,483
Antwerp... 17,412 47,604 2,251 100 24,32S 11,175 102,870
Ghent......... 800 T »r- 18,94i . 19,241
100 100
Aarhaus ... 0,051 6,051
Oopenhag'n 29,566 T 1,152 30,718
Christiana.. 150 150
Narva........ 500 500
Norrkoping 200 200
Malmo....... 500 500
100 50 748 898
Stpersn R
t.Pet'rsb’ _ Lot ; )
W 9 480
i 2,025 2,025
1,810 1,300 3,110
138,162 16,100 61,870 27,475 19,039 260,652
Malaga...... 6,600 — mE 6,000
Pasages___ 501 Lrere- 500
Corunna ... 300 300
Cadiz....... 300 300
Fiume........ 1,800 100 1,900
Genoa........ 198,19/ 52,373 24,401 = ...l 88,098 12,974 376,043
Naples........ 17,02 17,020
Piraeus 6' 600
Venice..... 32,4«<4 5,708 2,200 5181 1,300 40,873
Trieste....... 32,248 3,054 3,598 38,901
Dom. Can.a t.. * . 119,948 119,943
Mexico....... 8,281 1920 , 31,651
Westindies 6 6
Guatemala. 1111 605 605
Japan..... ... 2,749 160,649 163,898
ChiNa.... . e e e s 2,742 2,354 509
Total........ 1,951,462 X 936,991 137,620 268,379 58,790 688,219 876,604 6,761,456
X 1,840,421

* Includes from Sabine Pass to Liverpool, 29,926 bales and to Bremen, 24,281
bales. From Corpus Cbristi. &c., to Mexico, 13,170 bales.

t includes from Brunswick to Liverpool, 42,418 bales; to Manchester 31,444
bales; to Havre, 6.04S bales; to Bremen, 40,382 bales, and to Antwerp, 600 bales.

4 Port Royal to Cette, 600 bales.

ZOIOIt?CIIUdeS from Newport News to Liverpool, 35,495 bales, and to Hamburg,
ales.

b “Other Ports” include: From Mobile to Liverpool, 62511 bales, and to
Bremen, 29,80s bales. From Pensacola to Liverpool. 88,737 bales; to Manches-
ter, 9,783 bales; oo Havre, 10,99nh bales; to Dunkirk, 2,150 bales; to Bremen,
57,477 bales; to Hamburg, 378 bales; to Antwerp, 7,625 bales; to Norrkooing,
200 bales; to Venice, 1,800 bales; to Genoa, 11,124 bales, and to Japan, 2,349
bales. Fernandiua_to Hamburg, 1,3-0 bales, and to Antwerp, 8,400 bales.
From Bost< n to Liverpool, 150,381 bales; to London, 100 bales; to Hull, 220
bales; to Genoa, 1,850 bales, and to Halifax, Yarmouth, Ac., 6.382 bales. From
Baltimore to Liverpool. 52,485 bales; to London, 300 bales; to Havre, 750 bales;
to Bremen, 63,820 bales: to Hamburg, 6,825 bales; to Keval, 748 bales, and to
Japan, 446 bales. From Philadelphia to Livernool. 3.669 bales; to Manchester,
11,821 bales; to Hamburg, 99 bales; to Rotterdam, 2,103 bales, and to Antwerp.
150 bales. From Portland, Me., to Liverpool, 10,864 baits. From San Francisco
to Japan, 30,471 bales; to China, 650 bales, and to Guatemala, e05 bales. From
Seattle to Japan, 84.891 bales, and to China, 700 bales. From Tacoma to Japan.
26,996 bales, Hnd to China, 504 bales. Fmm Portland, Oie.. to Japan, 13,920
bales, and to China, 500 bales. From Pembina, North Dakota, to Japan. 100
bales. From Vancouver to Japan, 1,476 bales.

a Includes rail shipments via Detroit, Port Huron, Ac., 98,88 bales.

Movement of Cotton at Interior Ports.

Below we give the total receipts and shipments of cotton
at the interior ports and the stock on the first of September
of each year.

Year ending Sept. 1, 1902. Tear ending Sept. 1, 1901.

Towns.
Receipts. Shipm’'ts. Stock. Receipts. Shiprn’ts. Stock.

Eufaula.AJda 18,970 18.535 617 15,307 15,182 182
M’tgom, Ala 164,003 163,691 2,229 150,5-1 149,709 1,917
Selma, Ala,. 73,238 75,048 1,297 70,418 67,813 3,107
Helena,Ark. 55,896 56,901 89 66,610 66.507 1,094
Lit.R’IgArk. 231,177 246,675 3,125 205,129 187,414) 18,623
Albany, Ga. 32,813 33,953 610 30,7.33 29,868} 1,750
Athens, Ga. 73,938 74,754 249 63,578 62,740 1,065
Atlanta, Ga. 149,933 150,20 121 109,982 109,789 393
Aug’sta, Ga. 306,705 306,208 6,356 285,329 282,89T 5,859
Col'mb’s, Ga, 57,975 58,792: 1,336 56,573 55,548 2,153
Macon, Ga.. 74,211 73,845) 1,251 63,6 3 63,675 885
Rome, Ga...i 53,122 53,246 257 42,681 42.507 381
Louisv. Ky* 6,210 6,1-0 24 8,064 8,196! 4
Shr'vep.La. 215,061 219,431 1,853 312,007 306,537 6,223
Oolum.,Miss 38,824 38,968 186 28,701 28,555! 330
Gr'nv., Miss 78.738 79,087: 914 61,280 60,159 1,263
Merid.,Miss. 47,339 47,839 925 24,615 23,454 1,425
Nat’h'z.Miss 74,267 75,867 701 64,267 62.047 2,301
Vicksb, Miss 102,646 103,285 1,151 78,077 77,158 1,790
Yaz'oC.Miss 64,396 67,527 339 42,230 40,448 3,470
St. Louis,Mo 848,761 871,424! 11,715 951,313 925,738 34,378
Chari., N. C. 23,330 23,330 25,152 25,152

Ral’'gh, N. C. 12.739 13,710 44 19,553 19.048 1,015
Cincinn., O.. 229,274 226,190 9,034 235,240 237,269! 5,950
Grnw'd.S. C 21,874 22,159 228 17,300) 16,787 513
Memp, Tenn 679.936  694,0=>3 6,176 676,576- 664,173 20,293
Nasliv, Tenn 19,462 19,462 19,597 20,839!

Brnli'm.T'x 57,394 57,061 385 48,053} 48,592 52
Dallas, Tex. 93,562 91,736 1,850 14-,494| 148,570 24
Houst., Tex 2,065,002 2,067,840 9,916 2,471,553 2,460,714 12,754
Paris, Tex.. 85,543 85,554) 103 114,263 115,072 111

Tot,31 t'wns 6,056,339 6.122.5661 63 073 6,506,829 6,422,151 120,305
* Receipts and shipments are net figures in both years.
Shipments in this statement include amounts taken from
interior towns for home consumption and amounts burnt.



