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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, August 30, have
been $2,141,499,642, against 52,101,140,92? last week and
$1,770,970,461 the corresponding week last year.

Clearings—Returns l>y TelegrapK
Week Ending August 30.

New York.
Boston
Philadelphia.
Baltimore
Chicago
Bt. Louis
New Orleans

Seven cities, 5 days.
Other cities. 5 days

Total all cities, 5 days..
All cities, 1 day

Total all cities for week..

1902.

$1,118,439,115
86,067,914

78,951,389

16,754,872

117,232,722

36,944,299

7,223,582

$1,501,613,903

240,817,261

$1,802,431,164
339,068.478

$2,141,499,642

1901.

$951,932,078
89,271,119

73,240,098

14,997,333

118,993,703
32,475,935

6,697,167

$1,288,607,463

204,741,264

$1,493,348,727

277,627,734

$1,770,976,461

P. Cent.

+17-5
—3-6
+7-8
+11-7
—1-5

+188
+26-8

+212
+176
+20-7
4-22-1

+209

The full details for the week covered by the above will be
given next Saturday, We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, August 23, and the results for the corresponding
week in 1901, 1900 and 1899 are also given. Contrasted with
the week of 1901 the total for the whole country shows a gain
of 28-8 per cent. Outside of New York the increase over 1901
is 5'0 per cent.

Clearings at—

New York
Philadelphia...
PlUsbui'!.'
Bai limbic
Buffalo
Washington. ...
Albany
Rochester
Syracuse
gcranton
Wilmington....
Blnghamton ...
Chester
Qreei.simiv
Whee.tng

5
r
i kes Barre...
tlca

Total Middle.

Week ending August 23.

1902.

,375,558,456
108,116,506
37,762,998
23,884,697
5.700,291
2,815,819
2,701,375
1,860,097
1,210,592
1,239,9*4
954,026
291,500
379,626
303,781
708,883
557,034

2,155,186

1,564.171,645

1901.

$
964,502,079
127,229,558
31,830,786
19,129,433
5,470,570
1,717,771
2,660,409
1.434,362
1,024,725
1,201,389
869,429
280,100
238,098
362,891
539,765
787,440

Not include

1,159,284,805

Inc. or
Dec.

%
+426
—150
+186
4-24-9
+4-2
+63-9
+1-5

4-301
4-18-1
4-3-2
--9-8
--4-1

-I-59-2
+0-2
-H2-4
—292
din to

+34-9

1900.

671,308,012
73,857,466
81,465,457
14,793,859
4,455,739
1,430,466
2,019,723
1,342,071
809,987

1,027,730
749,017
398,100
277,820
270,101

tal.

804,205,554

1899.

972,068,142
79,495,574
22,006,376
20,238,313
4.244,081
1,605,892
2,085,242
3,018,397
834,146

1,025,420
698,991
281,700
270,000
255,000

1,109,325,774

Clearings at

Boston
Providence ,

Hartford
New Haven ,

Springfield
Worcester ,

Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Detroit

,

Cleveland ,

Milwaukee ...

Columbus
Iudia'japolis...,
Peoria
Toledo ,

Grand Rapids .,

Dayton
EvansvUte
Yonncstown . .

,

Spriugfield, 111

.

Lexington
Akron
Kalamazoo
Rockford ,

Springfield, O...
Canton
Jacksonville ...

Quincy
Blooinington .,

Jackson
Ann Arbor
Mansfield
Decatur.

Total Mid. Western

San Francisco

.

Salt Lake City..
Portland
Los Angeles....
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Fails

Total Pacific.

Kansas City
Minneapolis
Omaha
St. Paul

,

Denver
St. Joseph

,

Dos Moines.
Davenport

,

Sioux City
Topeka
Wichita

,

Fremont
,

Colorado Springs....

Total other West'rn

St. Louts
New Orleans
Louisville
(ialveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville....
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Rock.
Chattanooea
Jacksonville
Beaumont
Total Southern
Total all

Outside New York.

.

Canada—
Montreal
Toronto
Winnipeg.:
Halifax
Ham iltun.
St. John
Victoria '.

Vancouver
§uebec
ttawa.

Total Canada

Week ending August 23.

1902.

114,899,002
5,399.000
2,001,894
1,511.782
1,320,187
1,491.121
1,199,781

.s 17,004
459,780
559,166
319,089

130,075,096

144,913.038
19,751,900
8,054,752

15,960,800
0.513,217
7,072,600
4,390,565
2,518,642
3,078,810
1,580.908
1,420,180
1,042.827
618,532
502,835
373,272
600,000
502,y84
323,762
250,981
433,707
184,162
197.240
223,874
144,369
72,555
103,517
229,816

222,100 029

23,566,322
•3,688,361
2,352,251
4,103,914
3,005,952
1,426,320
1,534,387
661,743
312,681
215,878

41,387,815

20,072,501
10,151,243
6,574,101
5,414,082
4,319,725
4,153,431
1,851,897
699,933

1,561,203
1,123.034
558,707
161,482
825,000

57,467,599

39,467.563
9.701,301
8,488,181
2,844,000
6,140,368
2,799,339
3,850,000
1,722,5*7
1,804,041
1,527,575
1,300,774
690,151
927,847

1,342,491
982,496
529,000
800,368
550,000
288,671
325,000

85,888,743

.101,140,927

725,582,471

23,483,809
15,747.079
3,624.522
1.507,589
858,182
8:;2,862
665,433

1,085,568
1,270,912
2,109,238

49,070,050

1901.

114,937,178
5,218,200
1,783,129
1,333,0~'

1,265,402
1,421,811
1,112,449
630,275
584,488
881,396
267,711

128,941,110

132,156,840
16,378,150
10,658,694
14,661,907
6,143,110
6,054,600
3,503,348
2,152,201
2,133,069
1,305,016
1,123,178
824,401
404,634
540,300
397,866
624,000
383,145
309,19!:
283,622
290,465
161,319
223,615
252,402
151,896
48,478
90,000

Not include

201,261,468

18,932,355
3,398,2:

-
2,002,460
2,521,257
3,318,972
996,060
992,794
538,980
248,831
177.400

33,127,34H

17,473,763
11,239,408
5,848.378
4,079,163
4,200,128
4,803,584
1,465,995
833,979

1,058,256
1,193,156
550,936
154,879
960,011

53,861,636

39,731,809
8,071,211
7.871.921
2,860,500
4,346,446
2,171,141
2,806,927
1,930.473
1,443,627
1,426,670
1,164,477
619,871
567,657

1,155,524
786,581
728,000
639,660
881.930
289,496

Not Include

78,898,911

1,655,370,278

690,868,199

15,759,763
10,740,08S
2,332.602
1,400,000
678,935
881,352
519,008
998,930

1117,019
Not include

34.433.698

Inc. or
Dec.

%
-0-03
+3-5
+150
+13-4
44-8
--4 9
--7-9

+ 33-2
—21-3
+46-7
4-15-7

+09

+9-6
+20-6
—18-8

+6-5
- -26-7
- -253
--17-0
-44-3
- -21-1
- -26-4
- -26-4
--52-9
-6-9
-91
-3-5
+31-1

48
446-2
4-14-2
-11-8
—11-8
—6-0
449-6
41160
din to

4-10-4

1900.

$
87,910,964
4,7 16,100
1,724,798
1,107,492
805,338

1,084,845
897,089
552,974
440,267
249,001
250,504

99,835,372

119,892,679
18,869,100
7,122,097
9,968,951
5,149,827
4,784,000
2,834,479
1,952,871
2,087,255
1,084,457
938,929
714.526
261,170
853,214
294,684
439,400
373,146
223,234
336,058
221,760
130,103
210,000
132,451
130,000

tal.

70,000

46-7

-0-7
420-2
47-8
-0-6
+4P3
4-29-9
4-37-2
-108
429-2
44-3
416-8
- -123
--63-5
--16-2
- -249
—27-3
449-4
444-0
-0-3

d In to

+8-9

426-8

460

449-0
--46-5
--55-1

+T7
420-5
-66
4281
487
413-7
d m to

4425

173,675,001

18,044,513
1,926,323
1,859,661
1,903,321
2,181,762
1,042,641
1,010.000
487,675
198,887
120.682

1899.

112,179,667
5,660,600
1,796,461
1,267,780
1,049,893
1,173,624
1,978,017
590,389
464,783
405,989
200,000

120,773,198

109,971,299
11,894,950
6,845,863
9,318,628
5,151,294
4,777,400
2,691,329
1,805,520
2,234,800
1,048,300
793,497
790,324
233,088

' 404,471
315,519
363,900
306,251
223,979
278,698
223,900
164,528

159,527,039

14,797,937
2,028,558
1,454,543
1,625,018
1,870,697
1,075.000
978,990
636,893
263,265
123.575

28,781,465

15,246,784
9,426.969
5,646,961
4,175,052
3,815,546
3,728,473
972.349
838,028
982,891
969,335
524,009
103,875

46,425,272

28,107,688
5,465,101
6,078,970
2,060,500
2,600,000
2,932,436
2,520,645
1,445,496
1,078,732
1,020,692
092,060
713,456
559,947
686,020
717,015
446,000
373,715
365,581
179,600

tal.

68,330,254

1.311,152,918

539,844,906

12,693,180
7,565,190
2,164,021
1,419,838
642,084
697,475
689,364
935,405

tal.

26.827,157

24,804,749

13.291,685
8,113,343
5,471,873
4,092,905
8,146,769
3,092,629
1,100,315
796,613
727,238
618,557
601,361
80,551

40,039,888

28,346,491
5,828,586
7,456,159
2,845,150
2,826,812
1,948.779
2,621,147
1,222,263
1,003,563
1,055,269
929,448
649379
440,784
897,448
566,110
887,000
244,49*3
268,079
210,135

59,637,643

,521,148,185

548,390,043

14,134,108
8,077,431
L761,775
1,826.939
637,359
693,979
697,993
964,356

89,781

'
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THE FINANCIAL SITUATION.

Mr. Abram S. Hewitt, than whom no person could be

selected likely to be friendlier to labor in any

dispute in which a labor union was concerned, said

Monday of this week, in answer to the inquiry whether

the time had not arrived for arbitration in order to

end the coal strike, that he thought the time had ar-

rived when the plain truth should be told as well to

the striking miners as to the public. * * * When
claims are made contrary to the fundamental conditions

upon which society is founded they must be resisted

at all hazards. I am quite cl ear that the claims of

Mr. Mitchell and the organization over which he pre-

sides are in contravention of the principles of free

government. * * * It is notorious that the real

object is to secure the recognition of his national or-

ganization as an authority entitled to decide upon the

rates of wages and the conditions of labor in the an-

thracite districts. If this demand be conceded, it will

not be possible for any man not holding a union card to

secure employment in the coal fields. * * * The
concession of this demand will make Mr. Mitchell the

dictator of the coal busin ess.

We quote these extracts from Mr. Hewitt's in-

terview not only because his name is synony-

mous with sympathy for the masses and his voice

has been so often raised in behalf of labor,

but also because the views coincide so entirely

with the views we have time and again expressed

in these columns since this strike was started. With

reference to arbitration, Mr. Hewitt '[e ays further that

the right of a man to labor is inherent in every human
being and cannot be arbitrated any more than the

right of a man to his own home, if it be claimed by

an outsider, who prefers arbitration. Then again he

adds that the operators cannot yield the point with-

out being disloyal to the owners ofj'the'property they

direct and manage and also to the workmen they em-

ploy; they are only doing their plainduty in declining

to arbitrate a question which is in tbe^domain of con-

science and involves the personal^ liberty of the

individual. Mr. Hewitt also, as we think rightly,

defends the operators for not too precipitately forciDg

the issue by beginning to work the coal properties -

He asserted that he did not think it was reasonable to

insist on the operators resuming work without regard

to the menacing conditions with which the anthra-

cite coal mines are now surrounded. They un-

doubtedly owe a duty to the community, which Is

suffering great loss from the scarcity of fuel. If, how-

ever, in the recognition of their duty to the public

they are compelled to respect fundamental conditions

equally if not more important to the public welfare,

they would be false to their duty if they should yield

to clamor and pressure from those who have not care

fully considered the consequences of such action.

may be expedient for reasons not yet disclosed. Truly,

no stockholder either in the Reading or in the South-

ern Railway can have cause for complaint of trust

management of those properties up to this date ; and
if the same wise control can be continued and the

same progress in the future as in the past be thereby

assured—what more could be asked or what greater

good could fall to the lot of the investor? Certainly no

conceivable change in management could serve per-

manent holders of those securities as well.

This question of the continuance of the voting

trust has taken shape In the case of the Southern

Railway. At the suggestion of certain large stock-

holders of that company who recognized the clanger

of a change in control, the voting trustees issued a

circular after the close of business Thursday. This

circular affords an opportunity to stockholders of ex-

pressing their wishes as to the proposed extension. If

a majority present their stock trust certifica f es at the

office of J. P. Morgan & Co. before September 15 It

will be extended as therein more folly indicated. It

is to be hoped that the stockholders will generally

avail themselves of this opportuaity, not only to make
effective the proposed extension of the voting trust,

but also to show their appreciation of and confidence

in the management.

Other than the coal strike, whiclfhas really looked

as if it was nearing a collapse, very little has happened
that was new, except the Reading dividend, that could

be oonstrued as having any direct influence on the

stock market. The smaller dividend declared on the

first preferred stock of that company ought, it would

seem, to have been expected ; the action has appeared

as most likely if not desirable because of theReading's

poorer business since the coal strike began. To be

sure, this drop in the dividend from 2 to 1 per cent

legally continues the voting trust. That result, too,

The money market has again become the sensitive

point in the situation. This is so only because the

flow of currency to the interior has set in this week at

just the time it was due, and the Sub-Treasury has at

the same moment, as has so often happened in the

past, collected in more revenue than disbursements

were at band to meet. Strang* ly enough it was

only a week ago we were told in a press telegram

dated Washington and marked " semi-official"

that the interior was going to meet its own re-

quirements for crop purposes this year, the in-

creased deposits the banks reported they held at

the call recently made being named as the source of

this ability ! ! Now comes another suggestion that

the banks get United States bonds by borrowing

them, and take out ten or twenty or more millions of

bank notes to meet the drain for crop purposes. If

banks were deemosynary and at the same time spec-

ulative institutions, they might run the proposed

risk to help the public, but it would be a kind of

transaction which if indulged in by an individual

would be considered very rash. To borrow bonds, deposit

them for currency issues, and not be able to retire the

currency and get the bonds back except in monthly

fractional parts of 3 million dcllars (the law's limit

each month for the whole country), would hardly

prove a tempting bait for ary solvent person or insti-

tution. Is it not strange that such serious obstacles

to a natural money market movement as an inelastic

currency and the locking-up of funds in the Sub-

Treasury interpose, and which might be so easily

removed, should be left by Congress, in the face of

these unhappy experieaces suffered year after year,

without any relief or cure being adopted ?

The movement of gold bullion from the Yukon

fields this season appears to have been much less than

last year at this time, judging from the amount trans-

ferred from the Pacific Coast assay offices through

checks for the account of the Canadian banks in this

city. The two banks having branches in British

Columbia through which the bullion is shipped across
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the border to Seattle aud Sau Francisco are the Caaa-

dian B ink of Commerce aud the Bank of British

North America. The agency in this city of the

former has thus far received check? representing $3,-

250,000 and the agency of the latter $3,000,000; these

amounts include $301,000 received by the Bank of

British North America and $137,000 by the Canadian

Bank of Commerce this week. It is reported that

there are considerable amounts of Yukon gold which

come into the States through other sources than

these banks, and it is regarded as probable by

those who are supposed to be familiar with the

facts that fully as much as $5,000,000 has been

so brought into this country thus far this

season. The trading companies ship out of British

Columbia qute large amounts of gold bullion, which

is converted Into coin through sale at the Pacific

CoaBt assay offices and the coin is expended for

merchandise, which is carried back for the account of

these companies. Very many of the miners from the

States who are returning from the fields are said to

smuggle out more or less amounts of gold dust in

order to evade payment of the tax imposed by the

Dominion Government. In these various ways, it is

claimed, quite important sums of gold bullion are

brought into the country of which there is no record

except such as may be made at the assay offices

where it is deposited and where its origin may be

stated by the depositors.

Wednesday loans were at 4 per cent and at 3 per

cent, with the bulk of the business at 3£ per cent.

On Thursday transactions were at 4 per cent and at

3£ per cent, with the majority at 3f per cent. On
Friday loans were at 5£ per cent and at 4 per cent,

with the bulk of the business at 4% per cent.

The market was then influenced by expectations of

an unfavorable bank statement. Banks and trust

companies have loaned at 3£ per cent as the

minimum. Time contracts have been firmly held

this week at 5 per cent for sixty to ninety

days and 5@5£ per cent for four to six months on

good mixed Stock Exchange collateral; considerable

business has been done for the shorter periods. Banks
report large re-discounts of commercial paper for

Southern and Western correspondents, and also a

good demand for accommodation by local merchants.

There is a better supply of paper in the hands of

brokers, but the sales are chiefly to Eastern banks.

Rates are 5 per cent for sixty to ninety-day bills re-

ceivable, 5@5£ per cent for prime and 5£@6 per cent

for good four to six months' single names.

There was no change in official rates of discount by

any of the European banks this week, and unofficial,

or open market, rates, especially on the Continent,

were easy. The feature of the statement of the New
York Associated Banks last week was the decrease of

$10,460,100 in loans, due in part to calling in by

some of the banks because of their low reserves, and

also to the cancellation of loans incident to syndicate

operations. The cash showed a net reduction of $377,-

300—specie being increased $724,200 and legal tenders

decreased $1,101,500—and deposits fell off $11,976,-

200; the reserve requirements were reduced $2,994,-

050. Deducting from this sum the net loss in cash,

as above, left $2,616,750 as the increase in surplus re-

serve, which now stands at $9,742,350. The drain of

money into the Sub Treasury from the banks during

the current week has been large, chiefly beoause of

Customs and internal revenue receipts, and it was esti-

mated on Friday that the banks had lost $5,813,-

000 during the bank week to the Sub Treasury on ac-

count of payments in excess of receipts and also be-

cause of transfers of currency to Chicago and New
Orleans, while reports from some of the banks indi-

cated that the direct movement to the interior had

been heavy. The only important offsets to this drain

of money from the banks were the receipt of $438,000

in Assay Office checks, representing Yukon gold de-

posited at Pacific Coast points and the checks paid for

gold at the New York office. A shipment of $500,-

000 gold coin will be made to Buenos Ayres to-day

(Saturday).

The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

2f@?£ per cent. The open market rate at Paris is

If@lf per cent, and at Berlin and Frankfort it Is If

@1& percent. According to our special cable fromLon-
don the Bank of England gained £465,116 bullion

during the week and held £37,928,138 at the close of

the week. Our correspondent further advises us that

the gain was due to imports of £128,000 (bought in

the open market) and to receipts of £337,000 net

from the interior of Great Britain.

Money on call, representing bankers' balances,

loaned at the Stock Exchange during the week at 5£
per cent and at 3 per cent, averaging 3f per cent.

On Monday loans were at 4 per cent and at 3£ per

cent, with the bulk of the business at 3f per cent.

On Tuesday transactions were at 3f per cent and at

3 per cent, with the majority at 3£ per .cent. On

The foreign exchange market has been generally

heavy this week, influenced by a liberal supply of spot

commercial bills against grain and by drafts for

prompt delivery against cotton. There was, however,

a good demand for these bills and the prices thereof

did not greatly recede by reason of the offerings.

The^business in bankers' drafts has been moderate and
chiefly in sight bills. The tone of the market was

firm on Saturday, when there was an advance of 10

points in all classes of bankers' drafts. On Monday
the tone wa3 weak at important declines, but on the

following day there was a partial recovery and the

movement was irregularly downward thereafter. The
market was weak at the close on Friday. The
Assay Office paid $907,568 85 for domestic bullion.

Gold received at the Custom House during the week

$65,715.

Nominal quotations- for exchange are 4 85@4 85J
for sixty day and 4 87£@4 88 for sight. Rates for actual

business on Saturday of last week were 10 points

higher all around than on the previous day at 4 8450

@4 8460 for long, 4 8715@4 8725 for short and 4 8750

@4 8760 for cables. On Monday the market was

weak at a decline of 25 points for long aud for cables

to 4 8425@4 8435 for the former and 4 8725@4 8735

for the latter; short was 30 points lower at 4 8685®
4 8695. On Tuesday long and cables were unchanged,

while short was 5 points higher at 4 8690@4 87; the

tone was steady. On Wednesday, though there was a

slight recession during the day, the market closed at

unchanged rates. On Thursday the tone was weak

at a decline of 15 points for long and short to 4 8410

@4 8420 for the former and 4 8675@4 8685 for the
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latter; cables were 10 points lower at 4 8715@4 8725.

The market was weak on Friday, influenced by dear

money and by offerings of August options on com-

mercial bills; long and cables fell 25 points, to 4 8385

@4 84 for the former and to 4 8690@4 8710 for the

latter, while short declined 15 points, to 4 8660@
4 8670, with sales during the day at 4 8650. The

market was steadier at the close. The following

shows daily posted rates for exchange by some of the

leading drawers.

Fri„
Aug. 20.

Brown Bros.

Baring,
Magoun&Co..

Bank British
No. America..

Bank of
Montreal

Canadian Bank
of Commerce.

.

Heldelbach, Ick-
elheimer & *. o.

Lazard Freres .

.

Merchants' Bk.
of Canada

5 60 days
{Sight..

5 60 days
1 Sight..

( 60 days
(Sight..

< 60 days
(Sight.

5 60 days
< Sight..

5 60 days
( Sight

.

( 60 days
I Sight

5 60 days
(Sight.

FRI.,
Aug 22.

MON.,
Aug. 25.

THES.,
Aiig. 26.

Wed.,
Aug 27.

THTTR.,
Aug. 28.

4 85*
4 88

85*
88

8%
88

85*
88

85*
83

4 85
4 88

85
88

85
88

85
88

85
83

4 85*
488

85*
88

35*
88

85*
88

85*
88

4 85*
4 88

85*
88

85*
88

85*
88

85*
88

4 86
4 88*

85*
88

85*
89

85*
88

85*
88

4 85*
4 88

85*
88

85*
S8

85* 85*
88

4 86*
488

85*
88

?6*
88

r85*
88

85*
88

486
4 8**

85*
t-8 88

85*8 86*
88

85*
b8

85
88

85
87*
8<
87*
86*
88

85
87*
85
87*

88

The market closed at 4 8385@4 £4 for long,

4 8660@4 8670 for short and 4 8690@4 8710 for cables.

Commercial on banks 4 83£@4 83f and documents

for payment 4 83@4 84^. Cotton for payment 4 83@
4 83-J, cotton for acceptance 4 83$@4 83f and grain

for payment 4 84^@4 84^.

The following gives the week's movements of monej
to and from the interior bv the New York banks.

Week Uniting August 20, 1902,

Currency.
•old

Total cold and legal tenders.

HetsinsA by

N. T. Banks.

$4169,000

944,000

I6.1C8.000

Bhippei by

S. T. Banks.

17,686.000

1.462.0OC

19,097.000

ff«t Intertet

Movement.

Loss 13.476.000

Loss 618.000

LOSS. 18.994,000

With the Sub-Treasury operations tne result is a*

foIIowb .

Week Bndint August 29, 1902..

Baaks Interior moTtment, as abore
8nb-Trea*. opetations

Total gold and legal tenders.

Inte

Banks.

15,103,000

16.aO0.0O0

121,808,000

Out 9}

Banks.

19,007,000

20.000 000

189,097,000

Net Okuttvt it

Bank Hetotns*

Loss. 13,004,001

Loss 4.700,01"

Loss. 18,694,00

The following table indicates the amount of buiiioi

In the principal TRSnropean banks.

August 28, 1902 August 29, 1901.

Bank e.1

0014. ailver. Total. Cold. Silver. Total.

£ £ £ £ £
Cngland . .

.

Trance.. .

37,918,188 87,928,188 80,410.8(7 80.410.947

148.488,006104 999.880 44.901,016 149.897.846 07,668 388 44.883.620

Qarmany 87.413,000 13,838.000 61,261,000 33,065,000 13.401,000 46.646.0'

74 561,000 8.930,000 88,481,000 60,840.000 7,331.000 77,186,00

Aus.-Huna'j. 45,143,000 12,568 000 67,710,000 40,889 000 11,0 <4 000 61,423.00'

14,281,000 19,660,000 83,791,000 14.004 000 17.129.000 81,138,001

Italy 16.105,000 2,085,20) 18,190.200 16,860.000 1,877.400 17.887,4 <

Netherlands 4,741,8 W 6.631,008 11.373,400 6,851,400 6.5114.7 ' U.f46.10«'

Rat aels'm.. 8,170.667

388.239,486

1,585.333 4,766,000 3,094,700 1,647.8 H)

102988020

4.842, •

Tot.thls week 11008814SJ 448,378,584 319.471,733 423.430.768
Tot. nr«v. w'k SH6.P09 828 >rp?58374 i>4fl.9fl7,T02 SI 9 862.891 1085*0086 «83 44* 076

HOW TO END THE COAL STRIKE.
We see no reason for surprise that the anthracite

operators, after their conference with Mr. Morgan,

should have renewed, in still more positive form,

their declaration that compromise with the miners'

union will not be entertained. To begin with, the

time for compromise has passed. No compromise 1b

to-day conceivable which would not have for its

basis such concessions as would enable the union to

assert that it had won the fight. To grant any valu-

able concession, under present circumstances, would
simply amount to inviting another future strike.

This was the very obvious lesson of the compromise
forced on the companies, for political reasons, during

1900. If union dictation, in the matter of wage

schedules for the miners, had not then been conceded,

the union would not have been able to lead the

miners into the present strike. Since, moreover, it

has been pretty plainly recognized that the miners'

demands were not forced by necessity and were in

several regards wholly unreasonable, we fail to Bee

what rational form a compromise would take. The
idea that Mr. Morgan, on his return from Europe,

would upset and reverse the policy which the opera-

tors, with the approval of the public, had pursued In

this matter of the demands of strikers, was never any-

thing but absurd.

Furthermore, it is important to observe that the

mines are now, little by little, resuming work. The
operators have been severely criticized for making no

effort to start up mining of coal again. The impres-

sion that no such effort was being made was created,

we imagine, by the rather unfortunate wording of the

operators' public statements. It cannot be denied

that some of these interviews, taken by themselves,

conveyed the notion that the mine owners did not

propose to attempt resumption of their work until

their employes as a whole should apply for work and

announce that the strike was over. This, if adopted,

would have been an unfortunate policy, for the double

reason that it would sacrifice public convenience by

protracting the strike blockade, and that it would

really leave the men at the union's orders, even in the

matter of return to work. It is not in this way that

strikes are broken; unless, indeed, the end is ob-

tained, as it cannot be this time, through direct

negotiation with the union. What settles ordinarily

a contest of this sort is the showing by employers

tbat they can operate at least some of their enterprises,

in increasing numbers, in the face of the strike, and

without the permission of the union.

This is what marked the beginning of the end of

the steel strike a year ago, and the same process now
seems to be serving a similar purpose. Something

like fourteen mines are now folly at work In the hard

coal region, and though their aggregate output is

of course comparatively small, it is the entering

wedge. Moral effect in a situation of this sort counts

for everything.

Mr. Hewitt's interview on the strike published

in last Thursday's papers sets forth the state

of affairs clearly and forcibly. His statement

that " the unhappy controversy now existing is not

based upon any reasonable claim which labor can

make for shorter hours or better wages," and that,

despite the union's attempt to drag these issues in,

after long refusal to give any reasons for the strike,

"it is notorious that the real object is to secure the

recognition of his national organization as an author-

ity entitled to decide upon the rates of wages and the

conditions of labor in the coal fields wherever situ-

ated," touch the point acutely. What such a situa-

tion means, in case of surrender to the union, Mr.

Hewitt goes on to show. He says: " If this demand

be conceded, it will not be possible for any man not

holding a union card to sucure employment in the

coal fields. This will amount to a denial of the right

of every man to sell his labor in a free market."

Mr. Mitchell has since rejoined to Mr. Hewitt,

answering that the union "has never sought to pre-

vent non-members from working in the mines, and

they had no intention of seeking to abridge the right

of any mine worker to become or not to become a

member of the organization in the future. The
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miners are on Btrike for living wages; they are on

strike for American conditions of employment, and

nothing Mr. Hewitt can say will prove sufficient to

divert attention from the real issues." As regards

the first rejoinder, it is enough to say that a union

which has absorbed and obtained recognition of such

powers loses no time in exercising the right of pro-

scription. As regards the alleged necessity of the

strike for the sake of "living wages" and " American

conditions of employment," Mr. Mitchell's remark

bad best be dismissed as nonsense. The report of all

observers who were sent to study the mine situation

when the strike broke out was to the purport that

the miners were prosperous, that their wages had

already been advanced, that the greater number of

them had savings in the bank, and owned their own

homes.

Oat of this comfortable situation—of which, let it

be observed, the miners as a class had made no com-

plaint whatever—the whole body of laborers at the

mines have been driven and kept by a majority vote

of 112 in a total vote of 810 accredited delegates.

We expressed our own opinion, when the strike broke

out, that "labor politics"—the necessity of stirring

up some dispute in order to keep up the union's

membership—was really responsible for this whole

expensive and useless demonstration. Nothing that

has happened since that time has caused us to modify

the judgment.

THE SOUTHERN RAILWAY COMPANY.

The annual report of the Southern Railway Com-

pany is an elaborate document, as befits a company of

its slza a ad magnitude, comprising (including only

the lines directly operated) 6,765 miles of road, and

traversing practically the whole of the Southern States

east of the Mississippi and south of the Ohio Elver.

The report is folio size, the same as in previous years,

and there is no important point, either as to the com-

pany's finances, its physical condition, or its traffic and

operations, on which it does not furnish full and

complete information.

That the income showing would be satisfactory was

of course a foregone conclusion, the monthly returns

having made that fact plainly manifest. Action on

the October dividend on the preferred stock was last

week postponed, pending arrangements for a con-

tinuance of the voting trust (which proposition we
discuss in our article on the Financial Situation),

but of course there has been no question as to

the dividend having been earned. The report

before us shows $3,600,897 available for divi-

dends on the operations of the twelve months,

of which the %\ per cent semi-annual payment
in April took $1,500,000, leaving $2,100,897 out

of which to pay a similar dividend of %\ per cent in

Ootober. In other words there would be a surplus of

$600,897 over and above the full 5 per cent on the

$60,000,000 of preferred stock. The question there-

fore whether the full payment shall be made hinges

simply upon whether the existing management, to

which the property owes its prosperity, is to be con-

tinued. For, as the Voting Trustees so clearly point

out, "it might well be that while a dividend at a cer-

tain rate could be conservatively paid under a contin-

uance of the existing administration, the board might
feel hesitation in declaring so large a dividend if sta-

bility in the control and management of the company

should be endangered by the termination of the

Voting Trust."

Study of the report, too, furnishes proof that this

result has been reached after liberal expenditures for

repairs, renewals and betterments. Comparing the

income statement of the late year with that of the

year preceding, the addition to gross earnings is $3,-

051,766, and to expenses $2,503,212, leaving the rela-

tively small gain of $548,554 in the net. In this com-

parison, however, the operations of the St. Louis

division (the old Louisville Evansvllle & St. Louis

Railroad) are included for the whole of 1901-02, but

for only six months of the previous year. Iucluding

the results on this division for the whole of the twelve

months of 1900-01, so as to get a comparison for sub-

stantially the same properties in both years, the

amount of the increase in gross 1b reduced, but a still

larger proportion of the same is found to have been

absorbed by augmented expenses. In other words, on

that basis the addition to gross earnings is $2,014,476,

of which no less than $1,753,423 went to meet extra

expenses, leaving a gain of only $261,052 in net, or

less than 2£ per cent.

Certain circumstances of course operated to in-

crease expenses in the ordinary and regular way.

Thus the volume of traffic was larger, necessitating

additional engine and train service ; there was in-

creased cost and consumption of coal and other sup-

plies ; then, also, there were serious interruptions by

storms and floods, while an insufficiency of motive

power and terminals to properly and promptly handle

the increased traffic also added to the coat of opera-

tions. As a result the aggregate of expenses under

the head of Conducting Transportation increased $1,-

141,122, or 9 -67 per cent. The hope is expressed that

with better facilities and service some improvement in

this respect will occur the present year. But after all

has been said that can be said on this point, it still

remains true that an important element in the in-

creased expenses was the larger outlays upon main-

tenance account. These outlays the previous year had

been looked upon as quite heavy ; in the late

year very little less wa3 spent upon Maintenance of

Way and Structures, while the outlays upon Main-

tenance of Equipment were further increased $512,-

687. As an indication of* what is going on in this

regard, we may note that the average expense for

repairs and renewals per freight car mile has steadily

risen during the last six years, and for 1901-02 was
0-91 cent, as against only 47 cent in 1896-97. The
report tells us that the]policy of gradually improving
the condition, the capacity |and the efficiency of the

equipment without increasing capital account there-

for was continued throughout the year—that Main-

tenance of Equipment wai charged]with the full cost

of replacing with modern equipment at current

market prices all equipment retired during the year.

There were no charges to capital on accoant of

equipment except $414,181. Indeed the total charges

of all kinds to capital account for£the year, including

this item, were only $1,252,764, mostly for new con-

struction and real estate. For a system comprising

6,765 miles of road this charge of only 1± million

dollars is manifestly a small one. The items are all

specified and any one can note that they are proper

and legitimate. An unusual number of new ties were

put in the track and ^many] other items of expendi-

tures for maintenance of way and structures were

evidently much above the average. The cost of all
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ballast was charged to operating expenses, and it

appears from the report that 3,135 miles of track

altogether are now ballasted, being over 48£ per cent

of the total main track mileage, thus indicating the

good physical condition to which the property is

being brought.

For obvious reasons, very large train loads are not

possible in the case of a system constituted as is the

Southern Kail way, but as evidence that steady im-

provement is being made in that regard it may be

pointed out that with an increase of 5 55 per cent in

the number of tons of freight moved one mile in the

late year the increase in the freight train mileage was

only 3*99 per cent. This means that the average

number of tons of freight in each train was brought

up from 192 tons in 1900-01 to 195 tons in 1901-02.

Including freight carried for the company's own use

the train load was, roughly, 226 tons in the late year, as

against 223 tons in the preceding year. Perhaps the

beat way to indicate what has been accomplished in

this regard is to note that the average receipts per

train mile in the late year were $1 82, as against only

$1 45 in the fiscal year 1894-95, notwithstanding a

considerable decline in the interval in the rate received

per ton per mile.

A table is given in the report furnishing a classifi-

cation of the tonnage moved, and this throws an in-

teresting light on the character and composition of

the company's traffic. Doubtless many persons sup-

pose that the system's tonnage is largely agricultural.

On the contrary, no less than 41*93 per cent of the

freight moved in 1901- 02 consisted of products of

mines, 15 '52 per cent more consisted of products of

the forest (chiefly lumber and logs) and another 2795

per cent comprised manufactures and miscellaneous

traffic, making for the three classes together 85*40

per cent. Animal products constituted only 1*57 per

cent of the total freight, and agricultural prod-

ucts of all kinds (including cotton, grain, tobacco,

fruits and vegetables) formed 13*03 per cent. In

other words, the tonnage in agiicultural products was

only 2,190,583 tons out of a total freight tonnage of

16,811,538 tons. Cotton by itself comprised no more

than 481,731 tons, and cotton together with its vari-

ous products 798,398 tons, this latter being about 4f

per cent of the freight traffic. Doubtless, however, if

revenue were taken as the basis of the comparison, the

ratio in this last particular would be somewhat larger.

The report contains many suggestive facts and re-

marks having a bearing upon the future of the prop-

erty, and which show a thorough understanding on

the part of the management of the requisites neces-

sary to the continued growth and development of the

property and its steady advance in prosperity. Thus

President Samuel Spencer points out that during the

year there were located along or adjacent to the lines

of the company industrial plants and undertakings

representing an aggregate capital of $112,441,559, of

which plants costing 189,070,959 were actually put in

operation, leaving still in course of construction other

industries involving an outlay of $23,370,600. There

is also a reference to the efforts whioh are being made

to increase immigration into Southern territory; 583

Northern and Western farmers are recorded as having

purchased 171,255 acres of farm lands having an

aggregate value of $2,010,000, all located on and

adjacent to the company's lines.

Mr. Spencer furnishes some interesting calculations

to show the advantages which are to result from the

adoption of the per diem system of payment for the

use of foreign cars, which system went into effect

July 1 1902. He shows that if this plan had been
in force during the late fiscal year, the results to the

company would have been a net balance in its favor

of $242,666, whereas under the old system there was
actually a balance against the company in amount of

$34,233. He well says, however, that the greatest

benefit to be expected from the per diem method is

not in the cash compensation to be received but in

the prompt return of cars for use on the owner's own
lines.

The report is accompanied by the certificate of Pat-

terson, Teele & Dennis, Public Accountants, testify-

ing to the accuracy and correctness of the accounts.

In this certificate Messrs. Patterson, Teele & Dennis

do not content themselves with mere general state-

ments which may mean little or may mean much, but

instead go into particulars and specify just what the

certification and examination cover. Judging by the

number of points as to which specific affirmative dec-

larations are made, the examination must have been

unusually thorough. Thus this firm of accountants

tell us that in their opinion the amounts charged

to capital account are proper; that the valua-

tion of the equipment in the balance sheet

is fully borne out by the rolling stock on
hand and the provision made for replacement ; that

depreciation of equipment, rails and ties has been pro-

vided for out of income either by replacement or re-

serves for the purpose indicated ; that the method of

arriving at the valuation placed upon the materials

and supplies on hand has been carefully exjmined and
the valuation found justified ; that all known liabili-

ties have been stated, and what has proved in the past

to be a sufficient reserve has been provided for such

as have not yet been determined ; that the amounts
due to the company are believed to be collectible, full

provision having been made in the reserves for such

as seemed of doubtful realization, and that cash and

securities have either been counted and examined or

certificates regarding the same obtained from the de-

positaries—all of which is decidedly assuring, and

gives extra value to the report of the aocountants.

THE CLEVELAND CINCINNATI CHICAGO <£

ST. LOUIS RAILWAY.
The Cleveland Cincinnati Chicago & St. Louis Rail-

way—or as it is more generally known, "The Big

Four" system—is a Vanderbilt property, operated

according to Vanderbilt standards, and with each

succeeding year reveals new evidences of strength

and progress. It owes its success entirely to the

management of President Meville E. Ingalls, who
has succeeded in creating a strong and powerful

system out of what were formerly a number of sepa-

rate roads, not any of them very thriving properties

before he took hold of them. The system is located

in the Central West (its confines being pretty well

indicated by the names in its title) a part of the

country where competition has long been keen and in-

tense, and where it is not possible for a railroad con-

cern to prosper except under progressive, energetic

and wide-awake management.

The annual report before us, covering the fiscal

year ending June 30 1902, shows that in this period

of twelve months there was no interruption to the

expansion in traffic and revenues. Such a statement
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in the case of this systtm means more than in the case

of some other important xailroad properties, for the

section of country in which the mileage of the Big

Four lies comprises the great corn-producing Slates,

which, as every one knows, last season by reason of

the disastrous drought prevailing, suffered a very

great reduction of their corn yield and also the yield

of some of the other agricultural products. The ag-

gregate corn crop in 1901 of the three States, Illinois,

Indiana and Ohio, was estimated at only 288 million

bushels, as against 524 million bushels in 1900; sim-

ilarly the oats crop was estimated at only 159 million

bushels as against 218 million bushels.

The loss to the "Big Four" system in the corn and

oats tonnage by reason of this shortage is given by

Mr. Ingalls as over half a million tons, with a prob-

able loss in revenue of three-quarters of a million dol-

lars. Yet the report shows that after the very large

gains of the years immediately preceding there was a

further increase in earnings in 1901-2 of close to a

million dollars, the total of the gross rising from $17,-

877,489 to $18,717,071. As recently as 1896-97—that

is only five years ago—the aggregate of the gross was

only $13,117,111, showing an addition of $5,600,000

in the interval since then. The explanation of the

further increase in revenues in the late year notwith-

standing the great contraction in the agricultural

tonnage is found in the continued prosperity and ac

tivity of general trade, as a result of which the car-

riage of coal, iron and building materials was enlarged.

The same conditions also gave ,the company a larger

volume of passenger traffic, and the Pan-American

Exposition at Buffalo contributed in the same direc-

tion.

We remarked above that the property was being

operated in accordance with Vanderbilt standards.

The proof is found in the statement in the report say-

ing that the company has pursued the same policy as in

previous years of making no charge to construction

for any expenditures upon the property, whether for

maintenance or improvement. It appears, too, that

the outlays of this description were unusually large

during the twelve months, so that the significance of

the statement becomes all the more striking. We
have already noted that gross earnings during the

year increased from $17,877,489 to $18,717,071. In

the net earnings, though, there was no increase, but

rather a decrease, the amount of the net falling from

$5,121,851 in 1901 to $4,972,161 in 1902. It follows

that expenses were augmented, roughly, a million

dollars. Of course with a heavier traffic and with

wages and fuel higher, there would naturally be a

considerable increase in expenses. But examination

of the details of the expenditures shows that about

half a million dollars increase (half the whole amount)

occurs under the heads of Maintenance of Equipment
and Maintenance of Way, the former having gone up
from $2,589,564 to $2,828,868, and the expenditures

upon Maintenance of Way from $2,263,379 to $2,513,-

657. The report points out that 17 engines, 180

freight cars and 26 passenger cars, coating altogether

$630,650, were charged to repairs of equipment; also

that 57 miles of side track, costing $354,988, were

charged to expenses of maintenance of track and
rcadway, and that $17,724 paid for land at various

points was likewise charged to expenses.

Besides the amounts directly charged to expenses

in this way a further appropriation of $600,371 was

made for much the same purpose out of surplus earn-

ings. For after providing for interest requirements

and for the dividends paid on the two classes of the

company's stock, the surplus remaining was suffic-

iently large to permit such appropriation. The net

earnings, as we have already seen, after the reduction

from the previous year by reason of the extra heavy

maintenance outlays, were $4,972,151. Sundry mis-

cellaneous income increased this amount to $5,050,511.

The call for interest and rentals was only $2,799,650,

leaving a balance of $2,250,861. Dividends at the rate

of 5 per cent on the preferred stock and 4 per cent on

the common stock took $1,619,516, leaving hence a

surplus of $631,344 out of which the appropriation of

$600,371 already referred to was made. This $600,-

371 went to the extent of $222,201 to meet a part

payment on 2,800 freight cars, $218,726 went to pay

for 22 miles of double track and $159,444 went to pay

for 11-33 miles of track in the Llnndale Yard near

Cleveland. Altogether, President Ingalls tells us,

90*24 miles of track were constructed during the year

and the cost of the same provided out of the earnings;

also 113 miles of 80-lb. steel rails were laid, replacing

lighter rails; '330,000 yards of ballast were distributed

in renewal; 7,136 lineal ft. of trestles and wooden
structures were^replaced by stone and iron.

We have pointed out that since 1897 the gross earn-

ings have risen from $13,117,111 to $18,717,071. The
additional revenue has been earned, it is proper to

state, without any material increase in the length of

road operated. In the same interval the net earnings

have risen from $3,252,447 to $4,972,151, showing an
addition during the five years of considerably more
than 50 per cent. What is particularly noteworthy,

however, is that in the same period of five years the

fixed charges (through the refunding of high-rate

bonds at lower rates of interest) decreased from

$2,883,926 to $2,799,650. The capital has remained

unaltered through the whole of the last ten years,

being 38 million dollars now, the same as in 1892.

The change in the character of the company's traf-

fic which occurred during the twelve months lowered

somewhat the average rate received per ton per mile,

which consequently dropped to 5*92 mills per ton per

mile, from 6*10 mills. The train load was maintained

at much the same figure as in the previous year, the

average load for 1901-02 having been 332 and for

1900 01 333 tons. As indicating the Increase in oper-

ating efficiency attained in this direction during the

last ten years, it is only necessary to recall that as

against the 332 tons for 1901-02 the average train load

in 1892 93jwas only 202 tons. Stated in another way,
the company moved 2,012 million tons one mile in

1901-02 with a freight train mileage of only 6,057,834

miles, whereas in 1892-93 6,605,072 train miles were
run to move a tonnage movement one mile of only

1,331 million tons.

The outlook for the current fiscal year appears to

be particularly gratifying. Mr. Ingalls declares that

probably for the first time in many years the pub-

lished tariffs on freight and passenger business are

strictly maintained on practically all railways. At
the same time the agricultural promise is excep-

tionally favoiable. There are large crops of almost

everything along the lines of the company, he says,

and the gross earnings are likely to be heavy. Ex-

penses, however, he thinks will be somewhat in-

creased by higher cost of material and higher wages.

As if to emphasize his statement in this latter par-

ticular, the news comes this week from Chicago that
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after a conference lasting several days between rep-

resentatives of the " Big Four" system and its em-

ployes a new and higher scale of wages was

agreed upon to go into effect on September 1. The

dispatch estimates the aggregate increase to the

company on that account for the year at $100,000.

Thus we have another illustration going to show that

railroad employes are getting their share in the ex-

isting prosperity ; but of course this fact was suffic-

iently established before.

THE CHICAGO & NORTH WESTERNREPORT.
There are few railroad companies in the United

States which have such a record of success and pros-

perity as the Chicago & North Western. Even in

times of depression the company made an excellent

showing and now that trade activity reigns through-

out the country the results are of such surpassing ex-

cellence that there is only one word that adequately

describes them—marvelous.

The company appropriated directly out of earnings

in the late fiscal year (ending May 31 1902) no less

than $4,697,055 for improvements and permanent ad-

ditions to the property and to pay for the amount ex-

pended thus far ($197,353) on the Minnesota & West-

ern Railway, a road in process of construction in the

State of Minnesota. In the previous fiscal year there

was a similar appropriation out of the earnings in

amount of $4,169,526 and in 1899-1900 a like appro-

priation of $4,542,041. In the last three years, there-

fore, almost 13£ million dollars—in exact figures

$13,408,622—have been applied out of earn-

ings in the making of improvements, better-

ments and new extensions. The management have

for years pursued the policy of using large amounts

of earnings for these purposes, but of course never

previously have these appropriations been on a scale

of such extraordinary magnitude. Of course good

times are doing their part in placing such large

amounts of earnings at the company's disposal, but it

is also to be remembered that no such amounts would

now be available except for the company's policy in

keeping capital and interest requirements low through

long continued yearly appropriations of earnings in

that way.

The company has built some important new exten-

sions, notably the Princeton &JNorthwestern and the

Peoria & Northwestern, and the construction charges

for the twelve months altogether fell but little short

of 14 million dollars—$13,898,659. Of this, $4,697,-

055, as already stated, was charged against net income,

and $9,201,604 was charged to capital account. The
annual report tells us that the company's main line

between Chicago and the Missouri River at Council

Bluffs, a distance of 490 miles, is now entirely double

track, the remaining gap of 67 miles having been com-
pleted during the fiscal year. The system now com-

prises 796*90 miles of double track, embracing the

three main lines of the company from Chicago to the

West, North and the Northwest.

A critical examination of the report, with its exten-

sive details, reveals progress in", every direction. In

the previous fiscal year the gross revenues of the

system had been fully maintained, notwithstanding

the poor spring-wheat yield of thejseason of 1900, the

spring-wheat crop being one of the most important

agricultural productions in the road's territory. It is

bence not surprising that with the spring-wheat yield

in 1901 very good and industrial revival continued
and enlarged, earnings in the late fiscal year should

have further expanded in a very noteworthy way.
Some addition to the length of road worked, operated

to the same end, though necessarily new mileage yields

only very light traffic at the outset. From $43,098,-

587 in 1900-01 the total of the gross earnings ha3 risen

to $46,644,121 to 1901-02. All departments of traffic

contributed to this increase of over 3£ million dollars

for the twelve months, passenger earnings being en-

larged $1,167,948, freight earnings $2,071,946, and
express, mail and miscellaneous earnings $305,640.

These additions for a single year would be note-

worthy if standing by themselves, but if we go
back we find that the record has been one of

almost continuous growth. While for 1901-02 the

total of the gross is $46,644,121,only five years before,

in 1896-97, the amount had been no more than

$30,977,243. The passenger earnings in these five

years, during which the average length of road oper-

ated increased from 6,030 to 5,759 miles, have

expanded over 50 per cent, rising from $6,963,578 to

$10,886,139, and the freight earnings have gone up
in much the same ratio, that is from $22,236,612 to

$33,436,892.

In the net earnings the further addition the late

year was relatively small. Previously these net earn-

ings had increased from $11,038,422 in 1896-97 to $15,-

868,588 in 1900 01. For 1901-02 the amount of the

net is $16,638,478, from which it is evident that the

further increase was $769,890. That the addition to

net should have been no more than $769,890 with an

addition of $3,545,544 to the gross is evidence

that besides the $4,697,055 appropriated for im-

provements, etc., from net income as a separ.

ate item, ordinary operating expenses were also

heavily charged with outlays of the same de-

scription. Of course, with a muoh greater volume

of traffic in both the passenger and the freight

departments, and with a somewhat larger average

mileage operated, expenses would be heavier in any

event. But that this is not the only explanation of

the large augmentation becomes obvious when one

makes a careful inspection of the details of the oper-

ating expenses. Such examination reveals that the

items under the head of "Cost of conducting trans-

portation" account for considerably less than one-half

the total increase in expenses—that is they account

for only $1,265,330 out of a total increase of $2,775,-

644. On the other hand the company spent $918,-

332 more upon maintenance of equipment and $558,-

260 more upon maintenance of way and structures.

Included in the expenditures for maintenance of way

and structures was the cost of 43,618 tons of steel

rails laid in replacement of rails of lighter weight

in 361 miles of track; also very heavy tie renew-

als and outlays for ballasting, building new bridges,

etc. The equipment outlays included $786,822 for

new freight cars purchased and built for replace-

ments as against only $117,154 spent on that account

in the previous fiscal year.

As is known, a slight increase in the dividend dis-

tribution has been made, the dividend on the common
stock having been raised from 6 to 7 per cent, and that

on the preferred stock from 7 to 8 per cent. As the

capital of the company is comparatively small the

additional requirement on this account however was

only $616,074. After providing for this increased

sum and also for the $4,697,055 applied out of net
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income for improvements and new extensions there

remained a surplus on the year's operations in the

large sum of $1,348,302.

To put the statement in a slightly different form

the company had a net Income of $17,215,558 with

which to meet charges for interest, sinking funds,

etc., of $6,640,733. After deducting these fixed

charges, there remained available, it will be seen,

$10,574,825. The dividends paid called for only $4,-

529,468, and an amount greater than the sum paid

out in dividends, namely $4,697,055, was applied in

the way already indicated—that is, for improvements

and extensions, still leaving a surplus over

and above all these outlays In the sum al-

ready mentioned, namely $1,348,302. Nor does

this tell the whole story, for the amount is inde

pendent of the net receipts ($702,363) from the land

department and does not allow for the surplus on the

operations of the trans-Missouri lines (their accounts

being kept separate) which surplus amounted to

$334,055 more.

As indicating the operating efficiency attained by

the road we gave last year a little table show-

ing the tonnage movement in relation to train

load and the number of miles run by the trains.

Bringing this table forward so as to include the

1901-02 results, the comparisons are still more strik-

ing than on the previous occasion, indicating further

progress in the same direction. The table Is as fol-

lows.

Tons moved Miles run Train Earns, per

one mile. by trains. load. train mile.

1901-2.... ..4,122 440,480 16.512.880 249-65 tons $2-03

1900-1.... ..3,701,417.722 15,928,982 23237 tons 1-98

1899-0.... ..3,849,367,760 16,341,994 235-55 tons 1-96

1693-9... ..3.223,327,820 15,489.673 208 48 tons 1-82

1897-8.... ..3,030,610,175 15,640.433 1 93'77 tons 1-73

1896-7.... ..2.254,027,285 14,971,286 151*57 tons 1-51

1895-6.... ..2,372,365,483 16,809,353 141-13 tons 1-46

1894-5.... ..1,713,655,944 14,662,063 116-88 tons 1-34

1893-4.... ..1,989,355,696 16,063,562 123-84 tons 1-33

Thus it will be seen mat there was a further in-

crease in the average train load in the late year,

bringing it up to pretty nearly 250 tons, as against

232 tons in the previous year, and against not quite

124 tons as recently as 1893-94. What this increase

in train load means is best indicated by the last col-

umn in the foregoing table showing that the trains

in the late year earned $2 03 per mile, as against

$1 33 in 1893 4. This increase in the earnings of the

trains was effected moreover, it is proper to say, not-

withstanding a considerable decrease in the average

rate received per ton per mile. Tnis average rate per

ton-mile again declined the late year, bringing it

down to 8-10 mills. In the previous fiscal year the

rate was 8*5 mills, and in 1893-4 it was 10*7 mills.

RAILROAD GROSS AND NET EARNINGS
FOR THE HALF YEAR.

We present to-day our compilations of the gross

and net earnings of United States railroads for the

first half of the current calendar year. The results

fully meet expectations. If the further improvement
—we mean on top of the large previous gains—is not

so striking as in the years immediately preceding, it

yet is of considerable proportions, and is the more
significant because made in face of some adverse con-

ditions of wide influence. For it must not be forgot-

ten that the United States last season experienced a crop
shortage which has had few parallels in the country's

history, and that as the most direct and immediate

consequence of this shortage there was a very decided

contraction in the movement of grain and agricul-

tural products over the railroads during the current

calendar year.

We furnished quite a lengthy review of the in-

fluences at work during 1902 in our early preliminary

statement for the half-year given in the Chronicle

of July 12, and it is not needful to rehearse again the

facts there so fully set out. Suffice it to say that

there was a large shrinkage in the grain movement
both in the West and in the East, that the live-stock

shipments in the West at the same time fell off, and

that even the cotton movement in the South did not

come up to that of last year. Of course the continued

activity and prosperity of business all over the United

States was a favoring circumstance of large magni-

tude. This operated to swell the passenger traffic and

added to the volume of the classes of tonnage directly

dependent upon the state of trade, serving thereby to

offset the loss in the agricultural tonnage. We are

speaking of course of the roads as a whole. On cer-

tain lines and in certain sections of the country the

gain in this way was not sufficient to wipe out the

loss from the crop shortage.

Not so many companies make returns of net earn-

ings as of gross; nevertheless our statement covers

155,224 miles of road, not counting any of the Mexi-

can lines, which we now exclude from the totals.

Moreover the aggregate of the gross earnings on these

155,224 miles reaches the imposing sum of 670 million

dollars. The increase over the same period in 1901 is

found to be almost 39 million dollars. In the net the

improvement is only $7,722,906. In ratio the gain is

6-16 per cent in gross earnings and only 3*81 per cent

in net earnings—this, with the length of road

operated 1-27 per cent larger than 1901, as will be
seen by the following table.

January 1 to June 30.
1908. 1901.

Increase.

(154 roads.) Amount. Percent

165,884

$
070,398.92?

460,426.228

163,278

t
631,404,287

429,248,490

1,946

t

35,904,639

81,181,733

1-37

6*16

7*85

209.973.70-i 202.250,7 »7 7.722.906 8-81

In explanation of the much smaller increase in net

than in gross, it should be stated that quite a number
of causes combined to swell operating expenses. Fuel

and supplies cost more ',and wages were in many in-

stances higher. Then, also, railroad managers were
generally quite liberal in their outlays for repairs,

renewals, betterments, etc., earnings being on a

scale to admit of the prosecution of such work. Fur-
thermore, bad weather was an adverse feature during

some of the months, as we have so many times pointed

out in these columns. In February, particularly, con-

ditions were decidedly unfavorable in that regard,

floods, snows, rains and storms presenting obstacles to

railroad transportation which have rarely if ever been
equaled. These disturbances also extended into some
of the subsequent months. The loss in gross earnings

resulting from that cause was subsequently overcome,

but the addition to expenses arising out of the same
circumstances was of course a permanent loss.

It should be added that the anthracite coal miners'

strike was another adverse feature of the half-year.

This strike began on the 12th of May and has con-

tinued up to the present time. Its effect in diminish-

ing earnings, gross and net, is not fully reflected in

our table, since in the case of the Lehigh Valley, the

Philadelphia & Beading and the New York Susque-
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hanna & Western, the Jane returns have not yet come
to hand, and necessarily therefore the figures for those

roads in our table cover only the five months to

May 31.

All things considered, the showing, as said at the

outset, must be regarded as remarkably good. This

will appear the more true when it is recalled how
striking was the improvement in the same six months

oi the years preceding. In the case of the gross

-earnings the totals have been rising every year since

1897 without interruption. In the case of the net

earnings the improvement has been in progress ever

since 1894, a3 will be seen by the following summary

®t the totals back to 1893.

Tear &
No. of

roads.

Jan. 1

to June
•83(176)

^4(172)

wnee)
'06(174)

>97(1<0)

'98(179)

•99(165)

•00(170)

•01(173)

•02(164)

Groit Earnings.

Tear Tear
Preceding.

80.

435,110,386

831,808,36;

361,390,7,'8

384,020,332

405,003,'; 3)

460,528,131

489,509,76;

677,149,661

638.334,794

670,398,926

415,749,931

399,234,117

819,189,986

366,8i?,74S

407,164,468

410,596,441

461,993,053

606,326,315

5S0.421.956

631.494,587

Increase or.

Decrease.

+14,360,455

-67,475.760

+12,200,747

+17,207,684

-2,180,73:

+ 19,931,689

+27,516,712

+70,783,816 t

+57,91»,88"

f38,e0i,63ftl

Net Earnings.

Tear
Given.

124,153.164

94,109^
106,105,81(1

112,997,985

121,059,320

139,586,717

150,599,074

150,718,437

208.218.320

209.973.703

Tear
Preceding.

123,275,793

117,570,949

99,614,687

108,142,229

16,427,818

121,896,682

140,646,635

155,591,468

179,495.140

202,250,797

Increase or

Decrease.

+982,361
-23,161,464

+6,491,182

+4,665,766

+6.832.002

+17,690,085

+10,«68,539

+25,126,969

+26.723.1«0

+7,722,906

Note.—We no longer Include the Mexloan roads or the coal-mining
operations of the anthracite coal roads In our totals. Figures for
previous years have been revised In accordance with this ohange.

Thus the gain of $38,904,639 in gros3 the first six

months of 1902 follows a similar gain of $57,912,838

in 1901, $70,783,316 iu 1900, $27,516,712 in 1899 and

$49,931,689 in 1898. In the net the addition of $7,-

722.9C6 in 1902 supplements an increase of $26,723,-

180 in 1901, $25,126,969 in 1900, $10,053,639 in 1899,

$17,690,035 in 1898, etc., etc.

Our figures the present year, as already stated, cover

155,224 miles. Allowing for the roads unrepresented,

it is probably correct to eay that for the whole United

States system the addition to gross earnings during

the six months of 1902 was not less than 50 million

dol'ars. We have previously estimated the increase

for the first half of 1901 at 70 million dollars, that for

1900 at 90 million dollars, that for 1899 at 42 million

dollars and that for 1898 at 68 million dollars. The
result hence is that there has been a positive addition

since 1897 to the gross earnings of United States rail

roads in this period of six months in the extraordinary

sum of 320 million dollars.

The improvement in earnings continued in progress

through all the months of 1902, though the cU'ects of

the bad weather experienced in February and March
were seen in much smaller ratios of gain in both gross

and net in those months than in the other months of

the period. We furnish herewith a record of the

monthly totals.

GKOS8 AND NET EARNINGS.

M'th.

Jan..

Feb.
Mar.
April

May.
J'ne.

Qross Earnings.

1902. 1901.

08,88?,443

88.028.8b7

87,290,10)

100,563.300

05,860,907
82.996,63f

91.517.10S

84,859.74£

92,943,6S;i

91,391,16

90,091,12^+E
76,865.429

Inc.orDec. P. c

+8,371,340

f4,168,912

+4,346,471

fP, 168,131s

769,77t

t-6.l31.20fl

9-15

4'91

4-68

10-03

6-40

7-98

Net Earnings.

1902.

32,993,37t'

26,478,954

31,299,387

81,260,129

29,779,428

26,679.48

19C1.

30,441,493

25,923,780

30,786,551

27.891,119

Inc.orDec. P. c

+2.551,913

+565.168

+662,886

f3.369,0 10

28,640,038+1,139,890

25,465.684
;
+1,283,90;-

8-38

214
1-88

12-08

3-98

4*81

Note.—The number of roads included in January was 109;
in February 117; in March 120; iu April 120; in May 109; In
June 94. The Mexican roads are not included in any of the above
comparison!, nor are the coal mining operations of the autnraolte ooal
roads Included.

In the case of the separate roads, we have many
gains of striking proportions. The Pennsylvania Rail-

road of course leads all the reat, reporting for the

lines directly operated east of Pittsburg and Erie (not

including any of the controlled roads) an increase of

$8,274,400 in gross and $2,635,100 in net. B at many
other systems in different parts of the country are

distinguished in much the same way. The Union
Pacific has bettered gross by $1,865,287 and net by

$1,185,089. The Canadian Pacific has $3,035,343 in-

crease in gross, though only $325,335 gain in net.

The Illinois Central has added $1,742,241 to gross and

$472,864 to net. The Baltimore & Ohio has swelled

its gross $1,500,688, more than the whole of which,

however, has been absorbed by increased expenses, so

that there is a decrease in net of $56,651. The Louis-

ville & Nashville bettered its gross $1,375,439 and its

net $326,411; and so we might extend the illustrations

almost indefinitely. We furnish below a full list of

the changes (gains or losses) in both gross and net

exceeding $100,000.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS.
Increase*.

Pennsylvania!
Canadian Pacific
Dnlon Pacific
Illinois Central
Chic. Burl. <fe Quinoy..
Baltimore <fe Ohio
Louisville & Nashville
Southern Paclflo 8ys..
Chic Mil. & St. Paul..
Southern Railway
N. Y. Central.
Norfolk A Western
DuluthA Iron Range.
Atch. Top. A Santa Fe.
kit. Louis A San Fran.

.

Wabash
Chesapeake A Ohio. .

.

Duluth Mess. & North.
Minn. St. P. & 8. Ste. M.
Boston & Maine
Phil. & Reading Ry.t..
L 8hore AMich. So...
Chic. R. I. A Pacific

.

Atlantic Coast Line...
Mo. Pacific & Iron Mt.
Grand Trunk
Colorado & Southern.
Central of Georgia
Hooking Valley
Bess. A Lake Eile
Pere Marquette
Wisconsin Central
Wheeling <tL. Erie....
Chic. & East. lUinois.
Mobile AOhlo
Cin. NewO. ATex.P..
Nash. Ohatt. <k 8t. L..

$8,274,400
3,035,343
1,865,287
1,742,241
1,728,087
1,500,688
1,375,439

»1,291,343
1,251,116

i

1,135,301
1,066,553
927,688
748.834
742,621
738,283
638,085
680.156
628,849
621.957
595,169

r594,6 14
563,921

0:543,662
501,059
480,360
434,861
434,787
427,397
398,861
390.262
388,533
370,539
341,558
340.954
336,081
325,301
310,u49

Increases,
Kan. City Southern.. $292,048
Yazoo A Miss. VaUey

.

235,048
Seaboard Air Line 234,146
8av. Fla. & Western.. e209,513
Rio Grande Western.. t>159,387
Grand Trunk Western v 154,754
Chic Ind. A Louisv... v 152,450
Bangor & Aroostook .

.

151,014
Iowa Central 146,571
Northern Central 141,800
Duluth 8o. Sh. A Atl.

.

141,603
PhlLWUmlng.&Balt... 134,100
Alabama Gt. Southern 132,652
Chic Great Western.. 128,429
Burl. C. Rap. & No.... arl28.367
Toledo & Ohio Cent... 109,913
Olev.Oin.Chlc.ASt.L. 108,527
Gulf & Ship Island.... t>103,796
Terre H. A Ind'poUs.. 100,067

Total (representing
59 roads) $40,685,024

Decreases.

Central of New Jersey $660,780
N. Y. Lack. & West. .. 644,805
Lehigh Valley* »516,712
N. Y. Ont. & Western. 407,330
Albany A 8usqueh.... 373,392
N. Y. Chic & St. L.„. 220,619
Erie 196,475
N. Y. Susque. A West.. C108.929

Total (representing
8 roads) $3,129,043

* Does not include results for Lehigh Valley Ooal Co., whloh latter
for the live months shows a decrease of $257,974.

t Covers lines <<lreotly operated east and west of Pittsburg and Erie.
The gross on Eastern lines (including Buffalo A Allegheny Valley
Division) lnoreased $4,963,400 and the gross on Western lines in-

creased $3,306,000.

JThese figures are for the Railroad Company ; the Coal A Iron Com-
pany for the fivefmonths reports a deorease of $1,370,411.

v For five months to May 31. x For four months to April 30.

PRINCIPAL CHANGES IN NET EARNINGS IN 6 MONTHS.
Increases.

Pennsylvania t S

Union Paciflo
Ohio. Burl. & Qulncy.

.

ErleRK,
Chic R. I. A Pacific..
Norfolk A Western
Atch. Top. A Santa Fe
Atlantic Coast Line. .

.

Duluth Mess.A North.
Illinois Central
Duluth A Iron Range.
Phil. A Reading RR.I.
Minn. St. P.A8.8t. M.
Chic Mil. A 8t. Paul..
Louisville A NashvlUe
Canadian Pacific
Chesapeake A Ohio...
Mobile AOhio
Rio Grande Western.

.

Wlsoonsin Central....
Hocking VaUey
Burl. Ced>. Rap. A Nor.
Grand Trunk System.
Chicago A East 111—
Colorado A Southern.
Boston A Maine
Phil. Wllm. A Bait....

Sav. Fla. A Western..
Pere Marquette
Bess. A Lake Erie

—

12,635,100
1,185,089
1,133.419
799,830

3789,907
647.233

. 620,427
620,131
571,871
472,864
4 7U.3S0

e408,l77
384,948
347,720
326.411
325,335
267,916
266.881

rl82,068
160,231
153,158

X153.019
148,437
144,399
141,391
140.647
136,500
C133.159
128.734
124,020

Increases.
Duluth So. Sh. & Atl.. $117,258
Kan. City Southern... 113,782
Southern RaUway 112,382

Total (represent-
ing 34 roaas>... $14,361,814

Decreases.

Lehigh Valley RR.*...r$l,177,329
Southern Paoittc vl, 165,425
Central of New Jersey 943,796
Mo. Paclflo * Tron Mt. 763,274
N. Y. Lack. & West.... 550,964
St.Louis A San Fran.. 460.701
N. Y. Ont. & Western.. 395.732
Albany A Susqueh ... 367,301
Lake Shore & Mloh. So. 320,692
Chloago A Alton 273,437
Battalo Rooh. A Pitts. 198,773
Seaboard Air Line.... 196,497
Oleve.Cln.Chic.A 8t.L. 189,417
SyraouseBlng. AN.Y. 156,209
Peoria A Eastern 139,485
N. Y. Central 111.422
St. Louis Southwest... 108,3i2
Denver A Rio Grande. 107.416

Total (representing
18 roads) $7,606,235

* Does not include results for Lehigh Valley Ooal Company, whloh
latter for the five months shows $179,986 deorease.

t Covers lines directly operated east and west of Pittsburg and Erie.

The net on Eastern lines (Including Buffalo A Allegheny VaUey
Division) Increased $1,736,900 and the net on Western lines ln-

oreased $898,200.

| These figures are for the Railroad Company ; the Coal A Iron Com-
pany for the five months reports a deorease of $610,196.

r For five months to May 31. x For four months to April 80.

There is a larger number of losses than usual it

will be seen—more of them in net than in gross.
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They come however mainly from two classes of roads,

namely the grain- carrying roads, which were most

affected by last year's crop shortage, and the anthra-

cite coal roads ; besides which losses in net appear in

the case of systems like the Southern Pacific, where

expenses have been heavily augmented as the result

of a policy on the part of the management of spend-

ing large amounts for renewals and improvements.

When arranged ia groups, every group shows an in-

crease in gross earnings with the single exception of

the anthracite coal group. In each of the four years

preceding, namely 1901, 1900, 1899 and 1898, every

group had recorded enlarged totals without any ex-

ception, from which an idea can be gained of the con-

tinuous character of the expansion in all parts of the

country, year after year. In the net there are two

groups with losses : the anthracite coal group and

the Southwestern' and South Pacific group. The
following are the results by groups for the last two

years. Further below we give a detailed exhibit

classified in the same way and showing the figures for

each road separately.

BUMMABY BY GROUPS.

SlCTION OB Gross BarninQa. iVet Earning).

Gboup. 1802. 1901. 19:2. 1901. Inc. or Dec.

Jan. 1 to June 30 $ $ $ $ § P. C't-

New Engl'd..(6) 17.019.972 16.266,613 4.780,971 4,830,470 +160.501 326
Trunk lines. ()6; 220.090,06? 207,761.324 67.377,699 64,472.184 +2,905,675 4'61

Anthr. coal..(10 41.306.888 43,406,7 18 11,638,134 14,727.230 -8,188,996 21-66

Middle (81) 21,687,952 20.880.1S8 6,326.801 6,004.768 +322,033 5-36

Mid. West'n.(23) 49.678,214 46,757,889 14,978,798 14,143,553 4835.240 690
Northwest'n (16' 74.623,196 6S.189.095 25,721.947 21,682.357 +4,169,690 1929
North Pacifle(4) 42,206,668, 37.306,342 16.853,172 14,289.913 +1.563,259 10-94

Southwest. &
South Pac.(21) 115,735,276 111,597,077 36,430,654 37.997,221 —1.666.567 4-18

Southern i88) 83,118,691 80,851,197

•81,494,237

26,965,432 24,483,161

202,260,797

+ 2.642.271

+7.722.90e

10-11

Total (154 r'ds) 670,398,926 209,973,708 3-81

Mexican .... (3) 16,924.412! 15,063,148!| 6,486,34? 4998,383 +487.983 9'76

Mileage.—The mileage for tlie above groups is as follows: New
England, 2,988 miles against 2,988 mUes in 1901 ; Trunk lines, 27.693
against 27,458 ; Anthracite coal, 5,465 against 5,4"»5 ; Middle States.
3,971 against 3,962 ; Middle Western, 12,834 against 12,802; North-
western, 25,816 against 25,209; Southwestern and South Paollio,
35,704 against 35,024; North Pacific, 13,523 against 13,523; Southern,
27,240 against 26.857; grand total, 155,224 against, 153,278. Mexican,
4,921 against 4,306.

The following is the detailed statement for the

half year referred to above.

EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30.

•Cfros8.- -Net.-

New England—
Bang. 4 Aroostook.b.
Boston 4 Maine. b ...
Bos. Rev. B. 4 Lynn...
Brldgton 4 Saco Rivb
Cent'l New Englandb.
New London North'n.

1902.
$

81.3.925
15,180,300

205,975
17,820

27J.683
462,2d8

Total (6 roads).... 17.012.972

Trunk Lines-
Baltimore & Ohio.b. ?

v. J

1902.

1901.
$

742,911
14,565,131

173.977
17,726

340,674
425,095

16,265,513

1901.
$

23.558,052

8.604,940
1.282,607

19,768,364
ll.la3.783
1)1.772,866
1)881,047

13.680,817
8,815.957

31,868,787
3.5P2.583

48,451,476
26,400,t0O
r2.984.716
r9.751.057
8.45J.645

Total (18 roads)... 220.090.089 207,761,324

1901.

8.098,617

1902. 1901.
$ $

297.746 267,888
4,37-,647 4,232,9(10

11,511 13.384
4,837 4.978

70.565 81.937
28.765 29,585

Inc or Dec.
$

+30,060
+140.647

-1.873
—141

-11.3T2
-6.820

25,053,740

8,713,467
1,195,323

19.571.889

B. 4 0. Southwb.. ,

Clev. Oln.Ch. & St.L.a
Peoria 4 Eastern.a.

Erie.a „
Grand Trunk U,Sfl8."44
Gr. Trunk Western. 1)1,927,620
Det.Gr.H. & Mllw.. U443.838

Lake Sh. 4 Mich. So.b 14,254,138
Mich. Cen.&.Can.So.a 8,345,000
N. Y. Cen. 4 Hud.R.b 3*.»35,840
N. Y. Chic. 4 St. L.b.. 3.381,964
Penn.—East P. & E.b. 53,419,876
West Pitts.& tirie.a 29,708,000
Phila. 4 Erie.b r3,0l8.48O
Pitts. C. C. 4 St.L.arlO,8h9,374

Wabash.b 9,088,730

1902.
$

432.837
Anthracite Coal—

Oent. of N.Jersey. a..
Delaware 4 Hudson—
Renss. 4 Saratoga.b 1.243,666
N. Y. 4 Canada.b. . . 540,845
Albany & Susq.b.... 8,126,852

Bel.. Lack. 4 West.—
N.Y. Lack.4 West.b 3,359,995
Syra. Bine. 4 N. Y.b 469,337

Lehigh Valley.a 1)10,410,002
N.Y. Ont. 4 West'n.a 2,364,472
N. Y. Susq. 4 West.a. 1)1,020,532
Phlla. 4 Reading.b... 1)12.838,348

Total (10 roads). 41.305,886

1902.
Middle States—

Adirondack.a 94 784
Annap.Wash.4 Balt.a 39.762
B. A An. Short Linea 51,582
Bath A Hammonds.b. 11 911
Bellefonte CentraUb.. 28,455
Bessemer 4 L. Erie..

.

1.452,4 35
Buff. Attica A Arcade DlO.709
Buff. Roch. 4 Pittsb.b 2,952,595
Buff. 4 Susquehan.a.. 402,863
Chateaugay 110,104

1,192,262
517.194

2,499.244

4,004,800
627.790

1)10,926.714
2,771,802

Dl.129,461
1)11,743,734

43.406.718

1901.
*
90,465
33.633
45,34!)
11,597
22,498

1,082,173
1)10,177

2,895,081
355,034
109,751

4.780,971

1902.
$

8.086,718

2,108,839
288,137

6,114,682
3,765.211
1)334,815
1)107.068
4,793,728
1.830,000
10,662,743

937,627
17,641,457
8,698,20.)

rl,016.(*15
r2.842,35l
2,109,079

67,377.699

1902.
$

2,452,115

300,244
211,184
941.242

1.298.234
123.379

1)985,256
344,786

1)424.390
1)4,457,405

11.538.234

1902.
$

def.10,402
12,887
I2,n27
1,813

10,819
501,365

1)233
1,138,757
157,379

def.1,315

4,630,470 +150,501
1901. Inc. or Dec.

8,143,369

2,297,756
427,622

6.314,752
3.016,774
1)236,999
1)89.104

5,114,420
1,777,9*5
10.674,185

959,081
15,904,557
7,800,000

r1,052,821
r2,596,826
2,135,530

-56,651

-189,417
-139,485
+799,830
+148,437
+97,316
+37,959

—320,692
+52,005
-111.422
—21,454

+1.736,900
+69\200
—35.906
+245.525
-86,451

64.472.124 +2,905,576

1901. Inc. or Dec.
* $

3.395,911 —943.796

290,721
188,863

1.308,543

1,829,198
279.588

1)2,162,584
740,518

1)482,586
1)4,049,228

14,727,230

1901.
$
16,189
11.164
13.133
3,069
5,393

377,315
1)2,284

1,337,530
136,732

def.7,C2r*

+9,523
+22,831
—367.301

—630.964
—156,209

—1,177.329
-395.732
—68,196
+408 177

-3.188,996

Inc. or Dec.
$

-26.541
+1.7 23
—506

-1.256
+5,626

+124,020
—2,0->l

—198,773
+20,597
+5,714

Middle States {Con.)-
Cooper .4 Charl. Val..
Cornwall 4 Lebanoua
Cornwall,a
Cumberland Valley.b.
Dunk. All. Vail. & P..
Fonda John. 4 Glov...
Hunt. 4 Broad Top...
L. Champ. 4 Moriali..
Lehigh 4 Hudson Riv.
Long island.b
Newb. Dutch. 4 Conn.
New Jersey 4 N. Y...
New York 4 Ottawa..
Nevy York 4 Penn—
Northern Central. b. .

.

Phila. Wilm. 4 Balt.b
l't. Jerv. Mon. 4 N.Y.
Staten Island Ry
Ulster 4 Delaware
W. Jersey 4 Seash.b..
Wm'spt. 4 No. Br'h.a

Total (31 roads)...

Middle Western-
Ann Arbor.b
Bell. Zanesv. 4 Clun..
Chicago & Alton.a
Chic.4 Kast.lllmois.b
Thic. ind. 4 Louisv.a.
Chic. Term'l Transf.b
Detroit 4 Macinao.a.
Elgin Joliet 4 East...
Hocking Valley.a.....
Illinois Central.a
Indiana HI. 4 Iowa b.
Kanawha 4 Mich.a...
Lake Erie 4 VVest'n...
Manistee 4 Gr. Rap..

.

Manistee 4 No. East..
Manistique.b
Pere Marquette.a
St. L. Van. 4TH
T. Haute 4 Indiauap.
T. Haute 4 Peoria....
Toledo 4 Ohio Cent.a
Tol. Peo. 4 West'n.b.
Wheeling 4 L. Erieb..

Total (23 roads)...

Northwestern—
Burl. C. Rap. 4 No.a..
Chic. Burl. 4 Quin.b.
Chic. Great West'n.b.
Chic. Mil.&St.Paul.a
Chic. Rock I. 4 Pac.a
Duluth & Iron Range
Duluth Mess. 4 No...
Dul. So. Sh. 4 Atl.b..
FairchUd 4 So. East.
Iowa Central.a
Minneap. <& St. L.a..

.

Minn. St.P. 4 S.S.M.b
Mineral Range. b
St. Jos. 4 Gr. Island.

a

Wisconsin Ceutral.b.

Total (15 roads)...

North Pacific—
Canadian Paciflc.a
North Shore.b
Pacific Coast,a
Union Pajinaa

1902.

86,858
147,065
60,619
557,874
128,273
190,ol0
3*2.717
33.421

1!J3,165
•2,470,000

81,378
16O.80J
47,103
44,595

4,092,594
5,851,311

3d, 150
79,107
273,610

1,577.652
66,897

21,627,952
1902.
*

929.580
88.182

4.322,313
3,146,746

1)1,323.030
t'879.835
468,93'.)

1,072.440
2,618,333

20,186,001
831,417
544,273

2,220,746
57,054

1)148,995
51,255

4,852,202
1,089,046
849,149
252,413

1,372.058
547,470

1,748.418

49.678.214
1902.
$

+1,877,018
25,314,659
3,637,751
21,226,873
+8.411,43.4
2,355,047
1,«61,S35
1,310,1*7

30,(125
1,267,910
1.887,852
2.829.813
289,913
603,150

1)2.429,195

74.023 195
1902.
$

17.605,503
242.987

2,303,085
22,055,093

- dross.
1901.
s
25.636
156.016
58,302

195,408
118,424
187,075
351.745
19.701
218,816

3,200,000
76,067

158,578
43.051
40,038

3,950,794
3,717,211

26,115
70,718
259.953

1. 192.652
57,189

ao.seo.i32
1901.
$

869,200
82,824

4.298,064
2,804,792

1)1,670,580
1)580,280
469,785

l.(i68,370

2,219,471
18,443,760

785.652
467.491

2.225.P43
68908

1)162,348
58.833

4,263.668
991,065
749,082
281.932

1,262,145
560.938

1.406,860

45.767,889
1901.

+1,548,645
23,588,572
3,409,322
19,976,757
+7,887.771
1,606,213
1,032,986
1,168.52 4

19,015
1,121,339
1,620,237
3,207,856
276.889
690,313

u2.058.656

68,189.095
1901.
$

14,570,160
825,934

2,319,442
20,189,806

1902.
I
6.112
64,930
16,920

10.3.3U
28,489
78.731

237,941
7,149

85,732
*53(),0fl0

15,372
37,833

def.5,369
def.7.103
1,120,884
1.725,360
def.7,600
def.185
78.534

290,1)33
15.590

Net.—
1901.
S
4.748
80,923
25,753

158,356
7,683
50,192

208,355
10,013
79,881

*50D,000
13,836
38,876

dof.34,023
def.8,110
1,041.584
1.688,860

def.10,919
def.2.146

48.264
289,032
20,057

n

Inc. or Dec.
I

-1-1,364

—15,993
—8.83S
39.955
20,882

+23,539
+19,588
-3,463
+6,451

•+30,000
+1.736

-10.9rv8
+28,664

+917
+S5.300
+136,500
+3,319
+1,901
+30,270
+1,900
-4,467

6,336,801 6,004,768 +322,033
1902. 1901. . Inc. or Dec
$ $ $

225,112 204,289 +20.823
15.110 12.175 +2,935

1.186,810 1.460,247 -273,437
1,377,971 1,283,672 +144,389
1)637,841 1)559,008 +78.833
•:300,12o 1)272,073 +28,353
181,292 137,763 +43.63 9
402,047 388,755 + 13,293

1,005,886 852,528 +153,158
6,117,661 5.644,797 +472.884
226,908 295,957 —69,051
102,397 112,719 —10,322
575,970 493,177 +82,793

4,719 4,930 —261
1)77,831 1)75,399 +2,432
26,462 30,-85 —4,433

1.087.40O 968,666 +128,734
336,163 339,429 —3,266
298,561 256,158 +43,403

3,035 36,444 —33,409
258,459 292.433 -33,974
113,608. 120,393 -6,785
417,336 381,706 +55,630

14.978,793 14.143 553 +835,240
1902. 1901. r«c. or Dec.
$ $ $

+644,058 +491,039 +153,019
8,454,431 7,321,012 +1.133.419
1.063.736 1,012,964 +55.772
6,323,720 5,976.000 +347,720

+3,083,763 +2.293,856 +789.907
1,288.200 815,810 +472.390
1,113,652 541,781 +571.871
494/J60 377,702 +117,258
11,212 11,699 —387

237.502 271,036 -33,634
647,337 599.134 +48.203

1,341,488 956,540 +384.948
47,651 11,711 +35,940

157,745 234,912 -77,167
1)807,492 1)647,261 +160.231

25,721,917
' 1902.

$
5,855,073

81,305
463,576

9.453,218

21,562,357
1901.

+4,159,580
Inc.'or Dec.

6.529,738 +325,335
50.135 +31.170

441,911 +21,685
8,288,129 +1.185.089

Total (1 roads).... 42,208.668
Southwestern and 1902.
South Pacific— $

Atch. Top. 4 S. Fe.b.. 28.270,827
Colorado 4 South'n.b 2,763,11

5

Denv.4 Rio Grande,b 1)4,361,131
Ft. W. 4 Denv. City.b 1,119,554
Uila Val. Olobe 4 No. 189,990
Kansas City South.a. 2,929,367
Mo. Kansas 4 Tex.a.. 7.440,419
Mo. Pacific 4 I. Mt.b. 17,208,351
Nevada Cal. 4 Ore.a.. 70,777
Nevada Central 17,847
Pine Bluff Ark. River 16,684
Rio Grande South'n.b 278,023
Rio Grande West'n.b. 1)2,068,090
St. Louis 4 No. Ark.b 1O7.018
St. Louis 4 S. Fran.b. 10,356,319
St. L. Southwestern.b 3,418,424
Ban. An. 4 Ar. Pass.a 1)964,302
San Fran. 4 No. Pac.a 603,960
Southern Paciflc.a. . . . 1)33,401,588
Texas Central.a 231,800
Wichita Valley.a 28.842

Total (21 roads).. 115,735.276
1902.

Southern Roads— $
Ala. Gt. Southern. a... 1,233,526
Atlanta & Birmingh.. 79,669
Atlan. Knoxv.4 No.a 312,778
Atlantic Coast Line.a 4,780.143
Cane Belt 84,808
Central of Georgia.a.. 3,693,692
Chattan. Southern.a.. 50,535
Chesapeake 4 Ohio.a. 8,014,732
Cin. N.0. 4 Tex.Paca 2,903.343
Col. New.4 Laurens.b 94,005
Farmv. 4Powhat.a.. 40,021
Georgia.a 968.113
Ga. Southern 4 Fla.a. 017,643
Gulf 4 Ship Island.a.. 1)592.368
Lexington 4 East'n.b 227,236
Louis. Hen. 4 St. L.... D280.163
Louisv. 4 Nashville.

b

16,540,830
Macon 4 Birm'ghamb 61,562
Mlllen 4 Soutnwest'n 19,639
Mobile4 0hio 8,349,164
Nashv. Chat. 4 St. L.b 4,076.500
Norfolk 4 Western.a. 8.880,055
Rich. Fred. 4 Potom. v5*2,425
Sav. Florida 4 West.b 1)3,750,911
Seaboard Air Line.a.. 5.957,785
Southern Railway. a.. 18,713.024
Wrightsv.4 Tennilleb 68,363
Yazoo 4 Miss. Val.a.. 3,176,263

37.305,342
1901.

$
27,528,206
2,828,328

1)4,353,716
1,020,829
174,548

2,637,319
7,412,927

16.727,891
60,801
17,105
12,415
250.652

1)1,908.703
66,208

9,613,036
3,517,173

1)1,011,415
470.406

1)32.110,243
331,128
33,029

111,597,077
1901.
9

1,100,874
48,372
237.134

4.279.0S4
34.604

3.286.296
40,292

7,414,576
2.578,042

86,325
29.378

893,739
590.777

1)483,572
181,691

4)275,863
14,166,391

63,013
21.070

3.013.083
3,765,861
7,952.367
1)480,796

1)3.541.398
5.728,689
17,577,723

70,029
2.941,220

15,853,172
1902.
s

11.821,032
766,698

1)1.573,180
291,558
106,251
931,948

1,663,159
4,993,956

27,939
4,629
6,663

135,105
1-903,463

45.794
3,191,110
939.550
1)76,345
71,514

1)9,887.378
81,184
13,195

38.430,854
1902.
S

335.010
33,616

106,697
2,142,317

13,181
662,874

2,514
2.796.331
899,621
87,855
5.071

290,950
118.554

1)208,239
93.296

1)65,366
4.92U.318
def.8.376

5,795
1,032,660
1,117,492
3,676,605
1)208,100

1)1,272,262
1,692,174
4,756.434

19,442
776,284

14,289,913
1901.
$

11,200,605
625,307

1)1,880.626
264.047
89,536

818,166
1,610,649
5,757.230

21,735
778

4,825
120,012

1)721,400
16,274

3,651,814
1,047,882
1)129,054
109,519

1)10,052,801
158,696
16.265

+1,568,259
Inc. or Dec.

$
+620,427
+141,391
—107,446
+27,511
+16,715
+113.782
+52.510
—763,274

+6,204
+3,851
+1,838
+16,193
+182,088
+29.520
—460.704
—108,332
-52,709
-38,005

—1,165,426
—77,512
-4.070

37,997.821 —1,566,567
1901. Inc. or Dec.

305,404
16,479
59,003

1,522,186
16,608

, 618,505
def. 18,014
2,528,415
645,346
19,390

572
225,699
124.714

1)109.098
73,004

1)77.915
4.693,907
def.5.654

3,340
765,699

1,173.207
8,029,372
1)197.326

1)1,139,103
1.738,871
4.044,102

22,283
717,502

+29,606
+17.137
+47,694
+620,131
-3,427
+14,169
+20,528

+267,918
+54,275
+8,465
+1,499

+85.251
-11.180
+99,141
+20,292
—12,549

+326,411—2,722
+2,456

+266.661
—55,715
+847.233
+10,774

+183,159
—196,497
+112,332

-2,820
+58,782

Total (28 roads)... 88,118,694 80,851,197 26,965,432 24.423,161 +2.542.271

Grand totaK154 r'ds)6T0,398,926 631,494,887 209.973,703 202,250,797 +7,722.906

Mexican Roads —
Mexican Central
Mexican Internat'l..
National of Mexico.

1902.
s

10.245,669
H.110,714

1)3,568,029

1901.
$

8,866,437
2,980,138

1)3,266,518

1902.
$

3.182.782
1,199,204

Dl,104,860

1901. Inc. or Dec.

2,555,989 +6*26.793
1,304,7(3 —103,509

1)1,137,681 —33,321

Total (3 roads).... 18.924,412 15,063.113 5,486,346 4.998,883 +487.963

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
r Not counted in footings, because Included in earnings of the system under

»hich this road appears.
, , „ ..

d Figures and comparison for this road are for five months ended May 31,
the June returns not being ready yet.

+ For four months to April 3u. * Approximations.
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ITEMS ABOUT BANKS BANKERS AND TRUST CO.'S.

The auction sales of bank stocks this week aggregate 123

shares. The transactions in trust company stocks reach a

total of 115 shares. No sales of either class have been made
at the Stock Exchange. The dealings at auction include the

first public sale of Broadway Trust Co. stock, 50 shares of

which were sold at 182, and 50 shares of Eastern Trust Co.

stock, for which 2113^ to 213 was paid, as against 205 in

June. No sales of either bank or trust company shares have

been made in the " curb " market.
Bharts. Basks—New Tort. Price. Last previous sate.

20 City Bank, National S20 Aug. 1902— 325
1 Importers'* Traders' Nat. Bk.. 679 July 1902— 690
2 Market & Fulton Nat. Bank 261'e July 1902— 260

100 Phenix National Bank 134'8 Apr. 1902- 116>4

Tkost Companies—New York.
50 Broadway Trust Co 182 First sale.
50 Eastern Trust Co ..211*3-213 June 1902— 205
15 Van Norden Trust Co 233J4 July 1902— 230%

—The New York Produce Exchange, the other commercial
exchanges and the Stock Exohange will be closed to-day

(Saturday) , and they will not reopen until Tuesday of next

week, Monday being Labor Day and a legal holiday.

—The Guardian Trust Company opened its offices, Broad-

way, corner of Maiden Lane, for business on Thursday. The
President i3 Bird S. Coler and the Vice-Presidents are R.
Ross Appleton, Ernest C. Brown and George W. Fairchild.

Herbert H. Swasey is the Secretary and L. C. Haynes, As-

sistant Secretary.

—Negotiations are understood to be in progress for the

merger of the Broadway and the Mercantile, and possibly

also the Seventh national banks of this city. Charles W.
Morse, who several months ago obtained control of the

Broadway Bank, has recently increased his holdings of the

stock of the Mercantile. Should the merger take place, the

consolidated bank will probably be located in the offices

already leased by the Seventh National, Broadway, corner of

Maiden Lane. The Broadway Bank has a capital of $1,000,-

000 and surplus and undivided profits of $1,874,800; the Mer-
cantile has $1,000,000 capital and $1,386,300 surplus and
profits, and the Seventh has $1,700,000 capital and $120,400

surplus and profits, making the combined capital of the three

banks $3,700,000 and the surplus and profits $3,381,500. De-
posits of the three banks, as shown by the last report to the

Clearing House, were $28,496,500, those of the Broadway
being $6,295,800, of the Mercantile $15,277,300 and of the

Seventh $6,923,400.

—The new Empire State Trust Company, which recently

began business at No. 88 Wall Street, this city, has already
found it compulsory to enlarge its banking rooms, owing to

the amount of business received necessitating extra clerical

room. The officials consist of Le Roy W. Baldwin, Presi-

dent; Duncan D. Parmly, Vice-President'; H. M. Gough,
Treasurer, and C. E. Braine, Secretary.

—The Union National Bank of Newark, N. J. (which is a
consolidation of the German National, the Sacond National

and the State Banking Company) has recently taken pos-

session of its handsome new up-to-date banking rooms.
Every convenience for the benefit of its customers has been
provided. Large safe deposit vaults have also been added.
The President, Mr. William Scheerer, was formerly the

President of the State Banking Company for a great many
years. Associated with Mr. Scheerer are Messers. Leslie D.

Ward and Uzal H. MoCarter (President of the Fidelity

Trust Company), Vice Presidents; Mr. A. W. Conklin is

Cashier and Messrs. Albert Haefeli and E. D. Farnsworth
are Assistant Cashiers.

—The proposition to increase the capital of the Allentown
National Bank of Allentown, Pa., will be submitted to the
shareholders next month. The plan set forth in a circular

calls for the issuance of 12,500 shares of a par of $40 each ;

the selling price will be $70 per share, netting a total of

$875,000, of which $500,000 will go toward the capital,

making it $1,000,000, and the remaining $375,000 to the surplus
account. Each stockholder will be privileged to subscribe

for one-half as many shares as he now holds, the intention

being to interest new capital in the bank by selling half of

the new stock to outsiders. The directors have already

signified their approval of the proposal. Mr. R. E. Wright
is the President and Mr. C. M. W. Keck the Cashier.

—It is reported that the First National Bank of Cincinnati

contemplates the erection of a new building, having secured

options on property at the corner of Fourth and Walnut
streets. Construction will begin as soon as possession of the
property is obtained. An increase in the capital of the
bank, now $1,200,000, is also under consideration by the di-

rectors.

—The Sharon National Bank of Sharon, Pa., recently ab-

sorbed by the Sharon Savings & Trust Company, went into

voluntary liquidation on the 20th inst.

—The capital of the People's Bank of McKeesport, Pa., has
been increased from $150,000 to $200,000. The new stock was
issued at $150 per share, par $50.

—Several prominent speakers are expected to be present at

the Illinois Bankers' Association at the annual meeting in

Peoria on September 29 and 30. Hon. William B. Ridgley,

Comptroller of the Currency, has been asked to address the

bankers, as have Hon. Charles N. Fowler and President J.

B. Forgan of the First National Bank of Chicago.

—An elaborate programme is being arranged by the com-
mittee in charge for the annual session of the Ohio Bankers'

Association to be held in Cincinnati on October 15 and 16.

—The necessary authorization to begin business has been

received from Washington by the Union National Bank of

Indianapolis, capital $200,000.

—The Royal Trust Company Bank of Chicago, like all

other banks in that city, has found the quarters in which it

has been housed for many years too cramped for its rapidly

growing business, and September 1 will exactly double its

present floor area. The bank has taken a lease of tne large

room across the hall of the Royal Insurance Building cor-

responding with its own and has fitted it up elegantly with

mahogany counters and furniture. Communication is estab-

lished between the two rooms by a corridor in front and sev-

eral doors opening into the hall. The Savings Department
(which has grown to large proportions in the past three

years) will occupy the new addition, while the Commercial
and Trust Departments will remain in the present rooms.

—The Eastern Trust Company of this city has opened its

branch office at Broadway and 36th Street.

—Interests closely affiliated with the Federal Trust &
Savings Bank cf Chicago are about to open a new banking

institution, with $200,000 or more capital, at Joliet, 111. The
shareholders in this enterprise, as well as in the new South

Chicago Savings Bank, are chiefly connected with the large

steel plants at those two points.

—A new St. Louis bank, the Manchester Bank, will open

for business on Tuesday, at Manchester and Chouteau ave-

nues. The capital is $100,000 and surplus $25,000. The of-

ficers consist of Mr. Gustav Bischoff, President; A. M.
Beckers, Vice-President; August E. Brooker, Cashier, and

H. W. Becker, Assistant Cashier.

j 3—The Wisconsin National Bank of Milwaukee proposes

to increase its capital from $1,000,000 to $1,500,000. The
shares are to be sold at $150 each, adding to the surplus

$260,000. The stockholders have not yet acted in the matter.

—The Comptroller has approved the application of the

Clarke National Bank of Minneapolis, referred to in these

columns last week.

—Mr. Charles E. Waite has become Assistant Cashier of

the Omaha National Bank of Omaha, Neb., replacing Mr. E.

E. Balch.

—The details of the current year's meeting of the Kansas

Bankers' Association, held in Kansas City, Mo., on May 13

and 14, and which, because of the joint attendance in session

of the Missouri and Indian Territory bankers, attraoted more

than the ordinary interest, have been preserved in book form.

The convention was the fifteenth in the Association's history

and the occasion was made notable by addresses by Hon.

James H. Eckels, Hon. Chas. G. Dawes and Mr. Horace

White, the latter of the " Evening Post" of this city. All of

these discussions, as well as the various other proceedings,

are given in full, together with the constitution and by-laws

of the organization. The Association is officered by: Presi-

dent, Mr. James T. Bradley, Cashier of the First National

Bank of Sedan, Kan. ; Vice-President, George W. McKnight,

President of the First National Bank of Junction City; Sec-

retary, C. L. Brokaw, Cashier of the Commercial State Bank
of Kansas City, and Treasurer, J. N. McDjnald, President of

the First National Bank of Chanute.
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KnxlUM Financial Market*—Par Cable.

The dally dosing quotations for seourities, etc., at Londoe
are reported by oable as follows for the week ending Aug. 29:

LOHDOH. Sat. ATOM.

"243^

Tuts. Wed. Tkurt fri.

silver , per onnoe £ 24>« 243le 24k 243, 6 24k
Consols., new, 2%, p.cts 95»e 951s 94'e 94"xe 94U ie 941318

953, fi
95^ 94 ?e 94H la 94ll ls 94*8

Fr"oh rent«s(inParl8)£r 10105 10115 0107 1» 01 02k 101-05 0107k
81»8
5*4

81*8
5*4

81k
5*4

81
5k

8138
5k

81%

Atch. Top. A Santa Fe..
5k

94!% 9514 96 58 97k 9638 P7k
104 »4 104 ifl 105k 105k 105% 106
112* 11318 118k 117k 116k 11- 3g

98
142%

9738
143^

99
143k

98k
143k

97k
143k

97%
Canadian Pacific 145
Chesapeake & Ohio

—

55*a 56 58k 57k 56k 5658
Chioa. Great Western.. S538 3538 35k 35 35k 35k
Chle. Mil. A St. Paul... 1S0% 190»* 192k 192 191 191
Den. &Rio Gr.,oom.... 51 1* 5138 51% 50k 50k 61
Do do Preferred. 98*8 97\ 98 97k 97k 97k

41H 42 42=8 41% 4238 42?8
7138
56^

7214
58

72k
58%

73
58k

72k
58k

725a
3d preferred 58k

172»* 173 174 177 176% 17tf

Louisville A Nashville.. i6ei« 15919 160 159 158 158
Mexican Central 3014 30>3 30k 30 30 k 30k
Mo. Kan. & Tex., com.. 33*8 38M 33% 34k 33^8 34k

66i«

20^
60S*
20

66%
20k

68%
20k

68
20k

68%
Natlona' RR. of Mex... 20%

42k
168

42 53
H. i . uent'l A Hudson.. 168 I68I3 169 168k 168 «
K. Y. Ontario & West'n 37 1* 37% 378s 37k 37 36%
BTorfolk A Western 7338 74 74k 73k 73k 74k

Do do pref. 94 96 96 96 96 96k
Pennsylvania........... 82*8 8234 83k 83k 83k 83k
•Phila. A Read 35

443g
3478
443s

35
44k

35%
44Bg

35k
443g

35k
•Phlla. A Read.,lst pref. 44k
•Phiia. & Read.,2d pref. 38 38 38 S8k 38 38k

77*« 793s 79 79 78% 78*8
Sou th'n Railway, oom. 41'8 41 'a 41% 41% 4ik 41

100 J*

11158
95

100
112k
95

99%
115 78
96

99k
115k
96k

98%
xliak
x94

99
Union Pacific 113k

94
U. 8. Steel Corp., oom. 42 423s 42k 42k 42 42k
Do do pref. 92k 92i« 92M i'2% 92k 92k

3414 34i» 3468 85k 34'8 34?8
4934 49% 4.9'e 49'8 49% 49%

Do t)eh. "B" 80 80 80 80 80 80
" Price per share.

t&ommzxtmlaud gfttsczllaneaus%zvt 3

National Banks.—The following information regarding
national banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.

Certificates Issued August 14 to August 22, 1902.

6,383—The Citizens' National Bank of King City, Missouri. Capital,
$50,000. David Bonham, President; Austin G. Bonham,
Cachler.

6,384-The First National Bank of Falls Creek, Pennsylvania. Capital,
$50,000. David T. Dennison, President; John A. Miller,
Paflli 1 ar

6,385—The Planters' National Bank of Bennettsvllle, South Carolina.
Capital, $50,000. A. J. Matheson, President; J. Walter
MoRae, Cashier.

6,386—The First National Bank of Ripley, New York. Capital, $25,000.
J. A. Bkinner, President; J. W. Burrows, Cashier.

CORPORATE EXISTENCE Off NATIONAL BANKS EXTENDED.
2,780—The First National Bank of Wahoo, Nebraska, until olose of

business July 21, 1922.
2,775—The Merchants' National Rank of Omaha, Nebraska, untU

close of business July 26, 1922.
2,842—The Pamesvtlle National Bank, Palnesvllle/Ohlo, until close of

business July 26, 1922.

CORPORATE EXISTENCE OF NATIONAL BANKS RE-EXTENDED.
45—The First National Bank of EllenvlUe, New York, until olose of

business July 26, 1922.
60—The First National Bank of Newville, Pennsylvania, until olose

of business July 27, 1922.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Aug. 21 and for the week ending for general merchandise
Aug. 22, also totals sinoe beginning first week January.

FOREIGN IMPORTS.

for week. 1902. 1901. 1900. 1899.

Dry Goods
Gen'l mer'dlse

$2,650,517
8,529,657

$2,310,755
6,684,498

$2,083,239
7,696,535

$2,231,935
5,071,339

Total
Since Jan. 1

.

Dry Goods
Gen'l mer'dlse

911,180,174

$81,852,887
280,624,605

$3,995,253

$69,131,182
295,136,588

$9,779,774

$80,109,553
277,346,115

$7,303,274

$67,871,634
266,996,331

Total 34 weeks 1362,477,492 $364,267,770 $357,455,668 $334,867,965

The Imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Aug. 25, and from January 1 to date.

EXPORTS PROM NEW YORK FOR THE WEEK.

190S. 1901. 1900. 1899.

For the week..
Prev. reported

$9,136,381
297,553,267

$9,908,914
332,112,641

$13,135,690
341,486,380

8.7.762,556
286,224,904

Total 34 weeks $306,689,648 $342,021,555 $354,622,070 $293,987,460

Note.—As the figures of exports as reported by the New York
Custom House from week to week frequently show divergence from
the monthly totals, also compiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount "previously reported.

The following table shows the exports and imports of
«peoie at the port of New York for the week ending Aug. 23
and sinoe Jan. 1, 1902, and for the corresponding periods in
1901 and 1900.

EXPORTS AND IMPORTS OP SPECIE AT HEW YORK.

Gold.
Mxportt. Importt.

Week. Since Jan. 1. Week. SinceJan. 1.

$1,465
2,000

507,320

$184,625
18,774,514
4,921,099
601,141
46,776

875.294
103,046

$3,469

5,880
7,525

84,866
487,550

25
241,499
21 605

South America
411 other countries.

770,076
122,609

Total 1900

$510,785
3,260

30,627

$25,506,495
29,205,781
47,133,514

$16,874
56,581
11,531

$1,598,230
1,848.549
1,588,326

Silver.
Exports. Import*.

Week. SinceJan. 1. Week. SinceJan.l.

$523,515

855

80,000

$20,723,270
564,208

1,000
150,589
52,661
80,700
6,178

$3,973
426

52

$2,997
1,038

52,083
376,128

Ill other countries.
897,031
16,675

$604,370
665,950

1,170.595

$21,578,606
31,658,835
33,273.495

$4,451
48,519
54,281

$845,952
2,432,390
2,815,621

Of the above imports for the week in 1902 $13,520 were
American gold coin and $2,583 American silver coin, Of the
exports during the same time $503,460 were American gold
coin.

Mew lorfc City Clearing Mouse Banks.—Statement of

jondition for the week ending Aug. 23, based on average of

iailv results. We omit two ciphers (00) in all cases.

BANKS. Capital. SwpltM. Loans. Specie. Legal*. Deposits
Re-
serve

• „ • 9 $ 9 8 P C.
Bank Of N. Y... 2,000,0 8,220,7 17,426,0 2,363,0 1.798.0 16.676,0 26-0
Manhattan Co... 2,050,0 2,886,0 83,967.0 5,810.0 1,995,0 28.461,0 270
Merchants'...... 2,000,0 1,213,8 14,280.2 2,413,0 1,671,2 16,872,5 34-2
Ifeohanlos' 2,000,0 2,476,6 12,84.9.0 3,408,0 1,364,0 18,180,0 37-7
Amerloa. .......

.

1,500,0 8,376,3 20.391,7 2.781,8 2.805,2 22,613.4 ?48
Fhenlx 1,000,0 266,1 5,683,0 1,232,0 863,0 6,942,0 2rt-«
Oifcv ............. - 26,000,0 15,166,1 182,161.4 24,466,6 7.926,9 120,200,4 26-9

300,0 7,212,4 34,418.2 5,120,2 3,228,1 24,691,0 29-8
Merohants' Ex.. 600,0 283,8 5.108,1 825,1 593.8 5,447,3 260
aallatin 1,000,0 2,118,6 8,783,8 971,7 888,3 8,871,6 26-3
Butch.* Drov's' 800,0 77,4 1,799.8 411,2 70,8 2,034.8 W7
Mech.A Traders' 400,0 161,5 8.9C4.0 408,0 316,0 8,647,0 19-8

200,0 184,5 1.224.8 81,1 116,1 1,046,7 18-8
Leather M'f'rs.. 600,0 609,8 4.407,1 827,0 225,fc 4,217,5 24'9
Seventh Natton'l 1,700,0 120,4 6,679,9 1.510,4 328,6 6,923,4 26-5
American Exob. 5,000,0 8,486.1 28,833,0 6.883.0 2.118.0 24,909,0 82-1
Commerce 10,000,0 7,266,6 78,288,3 9.690.S 0,178.2 63,397.6 24'4
Broadway
Mercantile

1.000,0 1,874.8 7.160.7 1,286,8 264.4 6,295,8 23'8
1,000,0 1,386,3 14,403,2 1,957,2 1,692,6 15,277,3 28-8
422,7
460,0
200,0

2,000,0

549,0
1,010,6
361,8

1,968.9

3,841,0
6.969,8
2,117,6

16.113,2

231.7
740.6
238,4

2.631.1

411,7
829,8
484,6

1,218.2

3.707,8
6,000.2
2.613,6

16.288.0

17-3
26"1
26"8

North Amerloa.. 250
Hanover 8.000,0 6,763,1 47.539,6 8.580.1 6,496,6 56,409.8 27-0
Irving 1,000,0 978,3 6,579,0 744,9 491.9 4,818,0 258

1,550,0
600,0

601,2
295.9

6,851,5
2,802.8

887.4
420.7

683.8
268,4

8,802,2
8,134,8

24*9
21-8

MarketA Pulton 900,0 1.017,1 6.282.6 999,3 738.4 6,586,3 260
Shoe A Leather. 1,000,0 266,7 8.890,9 876,9 264,6 4,417.1 256
Oom Exchange.. 1,400,0 1,838,3 34.116,0 3.710.0 3.915.0 38.967,0 24-6

800,0 420,3 1,839,0 170,6 800.4 1.742.0 27*0
;mp't'rs'ATrad. 1,600,0 6,283,0 23.293.0 8,859,0 1,209,0 20,786,0 244

3,000,0 4,803,6 63,708.0 14,538,6 4,053,8 67,560,0 27-5
260,0 145,6 1.192,1 143,8 187.0 1,292.8 25-6

Fourth 8,000,0 3,669.7 20.956,6 8.447,8 2,686,9 23,120,1 28-3
Central 1,000,0 657.3 9,984.0 2.162,0 965,0 12.892.0 24-6

800,0
10,000,0

1,174.4
12.274,6

9.865,0
80,121.6

1,623.0
16,426,6

1,079,0
2,146,8

10.484,0
75,088,0

24-9

First 24-7

N.Y.Nat'lExoh. 500,0 387,8 6,228.2 990,0 898,8 6.277,7 26'2
250,0
200,0

772,8
611.1

2.600,0
4,005,8

319,0
744,1

210,0
872.0

2,925.0
4.768.5

191
N. Y. County.... 23-4

Herman Amerl.. 750,0 435,2 8,872,8 664.8 246,8 8.627,7 22-0

Ohase 1,000,0 3,181,0 41,768.2 11,169,2 2,888,0 51.010,0 264
Fifth Avenue... 100,0 1,483,8 9.108.6 2,375,6 182.6 9,993.0 26-4

Oetinan Exoh... 200,0 621,4 2,621,8 220,9 400.0 8.086,4 20-4

200,0 860.1 2,902.6 418.8 660,2 4,684.2 231
800,0

1,000,0
1.169.0
1262.1

10.416,9
7,362,0

1,122,2
1,680,4

1,668,8
263.6

11.638,9
7,184,0

24-1

aarfield... 25-6

200,0 390,4 2,340,6 479,8 142,9 2,476,7 25 1

Bank of Metrop. 1,000.0 1,283,3 8.101,4 1,665.6 448,4 8,380,1 23'9

200.0 472,0 2.B87.0 451.0 809,0 3,104,0 24-4

600,0 1,128,4 18,568,0 2,229,0 1,828,0 15,970.0 258
Western 8,100.0 8,049,4 89,802,2 9,406,8 8,460,9 46,847,7 274
1st Nat., B'klyn. 800,0 383,0 4,074,0 671,0 712,0 4.502,0 30-7

ST. Y. Prod. Ex. ..

600,0 873.2 7,222,6 1,270,1 425,0 7.008,1 24*1

1,000,0 443,0 4,677,7 521.4 889.9 4,321,4 21-0

NewAmsterdam 600,0 654,1 7,156,6 1,802.1 538.3 7,851,4 23-4

860,0 491,4 4,228,0 760,0 178,0 4.060.0 231
United States... 600.0 443,4 4,449,2 722.2 84 9 8,988,6 20-5

100072,7 1145371 918,687,9 1715622 75,248,6 948,'<!B9.8 260

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
Souse Banks of New York City, Boston and Philadelphia.

Capital Jr

Banks. Surptui. Loans. Specie.

M. Y.»
Aug. 2..
" 0..
" 16..
" 28..
Boa.*

Aug. 9..
'• 16..
" 23..
Phlla.'
Aug. »..
- 16..
" 23..

214.609,8
214,609,8
214.609,8
214,609,8

52,822,0
52,322,0
52,822,0

44,784,0
44,764,0
44.764,0

$ 9
919,671 .8 1734489
926.494.8 1714684
929,148 1708880
918.687.9 1716622

186.014,
188,922,
187,988,

186,622,
187,626,
188.381.

18.887,0
15,905.0
15,587,0

Leoals.

9
79,680,e
77,473,t
76.350,1
76,248,6

5,760,0
5.986.0
6,197,0

66,687.0
56,648,0
56,816,0

Deposits.! Oirc'Vn. Olearimi

9
957,145,5
959,643,0

9
82.181,1
31,880."

980,248,0 32,106,1
948,269,8 32,414,9

204.622,0
20tf,228.0
204,733,0

217.662,0
218.673,0
219,791.0

4,993,0
6,020,0
5,061,0

8,913,0
8,925.0
9,029.0

14772171
11854480
13545526
13755584

117.669.6
119,847.6
114,899,6

93,268,5
91.327,6
108.113,5

* Wt omit turn ciphers in all
t Inoludintr for Boston and

these figures. .... . _ „
Philadelpnla the Item " due to other bank*."
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Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Aug. 23, based on averages of the daily result.

We omit two ciphers fOO) in ail cases.

BANKS.
(00i omitted.)

Capi-
tal.

NBW YORK CITT.
Borough of
Manhattan,

Colonial....
Columbia..
Fourteenth Street.
S-ansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward.

.

Plaza
Riverside
State
Twelfth Ward....
Twenty-third W*d
Yorknile
Washington
Fidelity
Varlck
Jefferson
Century
Wash'^tonHeights
United National...

Boro'h of Brooklyn.
Bedford
Broadway
Brooklyn
Eighth Ward.......
Fifth Arenue
Manufact'rs' Nat'l.
Mechanics
Merohants'
Nassau National..
National City
North Side
Peoples
Seventeenth Ward
Sprague National.

.

Twenty-sixth Wd.
Union
Wallabout

Sur-
plus,

*
100,0
300,0
100,0
200,0
200,0
250,0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0

1000,0

150,0
100,0
800,0
100,0
100,0
252,0
500,0
100,0
800,0
800,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0

Borough of
Richmond.

Bank of Staten Iel
latNat.,Staten Isl

Other Cities.
1st Nat., Jer. City.
Hud. Co. Nat., J.C.
Id Nat., Jer. City.

.

2d Nat., Jer. City..
1st Nat., Hoboken.
2d Nat., Hoboken.

Totals Aug. 23..
Totals Aug. 16..
Totals Aug. 9..

Loans &
Invest-
ments.

Sped*.

15,0
100.0

400,0
860,0
260,0
200,0
110,0
1S5.0

8812,0
8812,0
3812,0

»
168,7
246,4
93,6
42,9

110,4
91,6
180,7
170,6
240,6
101,1
864,4
78,3
82,2

262,0
43,3

106,2
62,8
77,1
57,6

100,7
209,1

188,7
198,3
170,3
17,7
80,9

482,6
362,9
33,7

623,8
576,2
163,8
136,7
75,9

161,6
56,9

186,0
68,4

74,9
96,6

991,7
619,1
804,4
258,0
493,6
127.6

Lio. T
AB'k.
Notes.

9383,4
9388,4
9883,4

t
2028,3
2947,0
1719,8
1498.4
1807,6
2318,5
1894,3
1602,1
2826.0
937.9

6086,0
1408,0
1174,6
1687,8
756,1
595,7
736,4

1112,0
260,1
427,7

2146.2

1462,1
1663,8
1475,3
325,6
774.2

2915,9
8775.9
829,3

4073.0
2919,0
1085,0
1267,9
627.1

1020,8
563.2

1302.4
798,1

587,6
719,6

4513,3
2284,6
1198,0
942,4

2283,7
1034,9

7480B.0
74985,9
74979,0

I
56,0

162,0
112,3

8,3
87,9

148,8
29,8
27,6
87,0
18,6

333,0
84,0
48,0
67.3
39,4
0.4
1.8
6,4
2,8
7,6

260,0

12,1
13.9
79,8
7,3

38,6
328,6
212 3

6.4
200,0
90,0
9,8

48. H

8,8
93.6
6,7

42.1
86,1

17.5
46,9

268,8
74,7
78,4
62,0

117,4
25,9

Deposit.with

Olear'g Other
Agent. Bks.&c

440,0
3451,7
3486,2

t
146,3
100,0
50.8

103,8
81 ,8

78.8
142,6
182,7
208,0
70,0

166,0
175,0
115.0
148,4
10,3
35,6
64.8
49,5
9,6
7,6

57,7

80.3
125,0
69,9
39,6
26,6

101.1
183,5
67,6

284,0
222,0
43.4
77.4
42,9
2.5

17.6
84,3
27,4

22,6
10.0

3975,8
3968,6
4011,3

*
131,5
184,0
194,9
162,0
158,7
272,9
161,6
266,6
190,6
71,5

114,0
131,0
62.1

187,0
76,2
55,9
82,1

108,1
34,1
67.0
89,6

185,0
219,8
117,1
40,2
68,

2

418,1
299,0
82,8

636.0
564,0
43,7
38,7
68.8

224.8
55,5
69,7
60,2

96,0
145.3

1502,8
123.9
2414
337.3
137,6
71,0

Net
Deposits

The exports from the several seaboard ports for the week
aiding Aug. 23 , 1802, are shown in the annexed statement

:

8516,2
7888,1
8339,6

*

100,0
8,0

4*6*4

6,0
58.1

157,6

108,0

88*6

7.8
29,1

"*4

8

186,5

*67,'8

21,0
11,6

20,0

80*6

46,0
69,0
51,2
61.8
50.0
3,5

118.6
88,9

18.C

889,8
45,1
10,0
22,7
21,4
18.9

2214,7
2277,3
2211,7

2205,0
2945.0
1930,0
1689,5
1939,8
2888.7
1733,8
1824.8
2837.5
937,1

5468.0
1809,0
1843,6
1703,6
770,1
578,1
718,6

1057,1
151,1
305,7

1256,1

1572.0
1829.0
1610.2
886,9
718,1

3825,6
4627,6
886,6

4422,0
3358,0
1018,1
1308.2
637,4
957,9
681,8

1,285.6
788,7

834,7
731,0

6409,4
1810.2
1089.6
1855,6
1979,9
1062.0

80148.1
79842.7
80384,6

Breadstuff's Figures Brought from Page 463.—The
•tatements below are prepared by us from figures collected

by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending Aug. 23,

and since Aug. 1, for each of the last three years have been-.

llMltatC «*— JHawr.

Bblt.WOlbs

Wheat. Corn, Oats. BarUij.

Busfc.481b(

Ryi.

BuiliMHbi Busfc.seibt Bush.S21bi Bw.es iti,

121.185 1.680,830 364,850 2,001,200 165.660 167,000

Milwaukee 73,650 131,200 44,660 162,100 183,950 16.000

137,000 47,8f0 1,805 40,874 12.653

Minneapolis*

.

1,022,980 46,640 207,650 123,220 17,780

881,065 40,000 762,630 800 15,200

10,800 145,339 82,128 173,299

OlaToland... 17.518 86,980 154,332 806,407

St. Louis .... 39.880 1,817,451 114,315 373,126 28 18,315

13,650 110,600 243,000 375,100 8,800 8,400

Kansas City.

"~413,878

992,200 136,000 162,000

4(13,322ffOt.Wk.1902 6,416,526 1,224.803 4,614,316 245,248

Same wk.'Ol. 420,029 6,952,971 2,860,544 4,353.863 841,050 458,327

Sam* wk.'OO. 858,329 7,198,983 2,087537 4,066,098 360,536 62,578

Since Aug. 1

.

1902 1,«56,142 28,689,474 5.851.170 17,918,921 857,304 744,929

1901 1,668,016 26,869,094 10,318,800 18,026,189 1,441,648 1,343.666

1800 1,437,986 26.033.068 10,219,934 18,034.288 962,793 342,134

Wheat,
Exports from- bisth.

New York 600.063
Boston 268,957
Portland, Ma. 205,241
hiiadelphia,. 152.480
Jaltlmoro 662 48
Jew Orleans.. 272.000
flewo'rt Mews 463,919
Montreal 482,190
ialreiton..... 685,000
Quebeo 166.289

The receipts of flour and grain at the seaboard ports for

the week ended Aug. 23, 1902, follow:

Seeeivts at—
jTiour,

bblM.
.„. 147,265

3«,600

wasat,
buth
986.050
194,880
736,886
271,784
466,784
14,974

419,200
463,919
529,850
205,241

"66,289

4,394,857
4,866,172

Oarn.
burn /i

49,850
10,616

2 1,617
34.382
69,620
1,000

176,635
250,814

Jail
bush.
987,000
94,009
26,000

218.916
212,642
5n,722
44,109

1,640.293
1,816,109

ntriet
bum.

""800

800
16,957

busk
8.775

28,675

"7,808
1,100

Mew Orleans*.... 11,616

1,500

Total week..
Week 1901

.... 492,806

.... 444,636
~46,266
54 313

•Receipts do not Inelnde grain passing through NavOrjius.:* -im- foreign
ports on through b Ills of 1 adlne

.

Total receipts at ports from Jan. 1 to Aug. 23 compare as
follows for four years:
Receipts of—

(Tlour„ bbls.

Wheat.

.

Corn
Oats
Barley .

,

Rye

..bush

Total wain..

1902.
18,837,586

78,264,600
12,f!2,093
28,005,075
1.608,068
1,916,560

1901.
14,066,314

104,162,493
90.740.713
51,812,585
3,173,853
2,697,653

1900.
13,555,090

60,721,760
122 801.314
48,520.798
7,616.493
1,754,995

1899.
18,600,910

74.811,763
12* 003,272
66 842,06 4

4,052,440
4,185.523

Total week

.

Sams time '01.

,8,933.827
.6 676,685

Corn,
bush.
14,888
5,619

160
10,116

30,178
418,186

Flour,
bbl*.
93,904
25.162
1,500

68,740
64,590
2,610
43,034
18,926

'38,084

343,161
278,448

Oats,
Kith.
85,091

40
12,500

Rii*.
bush.

Pi*',
bush
3,884

'16.981

.Saris*
bush.

18,828 68,290 51.651

56,463
452,109

52,290
84,611

71.996
21,703 101

The destination of these exports for the week aud since
July 1, 1901, is as below:

-Flour.-
Bxports tor Week Since July

week and since Aug. 28 1, 1902,
July 1 to— bbls. bbls.

JntWd Kjnsrdom 243.726 1,452 063
lontlnent 53.237 344,:«68
!. & C. Amerioa.. 16.238 117.395
Vest indies 19.704 177.140
fr.N.Am. Colo's 5,686 19,998
'the; countries 4,673 168,683

-Wheat. ,

Week_ Sinee July
-Corn.-

Aug. 23.
bush.

2,148,722
1,759,785

5

1, 1902.
bush.

12,476,433
9,484,295

2,705

Week Sines Jul*
Aug. 83. 1, 1902.

1.600
28,215

1,600
206,266

bush.

409
18.896
5.519
5.3»8

bush.
123.075
167.988
23,445
146,838
46,813
89,699

Total 343,164 8, '299.575 8,9?8,327 22,110.289 30,173 547,853
Total I900-0r... . 273,448 8,550,080 6,675.685 38,931,878 413,186 8,988,635

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Aug. 23, 1902, was as follows:

Whett,
In store ai— busfe
Jew York 568,00?

Do afloat 50.000
soston. 80,000
"hiiadelphia 587.000
laltimore 794,000
"Jew Orleans 942.00C
ialTeston 811,000
Montreal 108,000
Toronto.... ...... 21.000
Buffalo 1,191,008

Do afloat
oledo 805,000
Do afloat

satrolt 425,000
Do afloat

lUloago 8,637,000
Do afloat

Milwaukee 51,000
Do afloat

rt.WUl'm4Pt.Arthur 490,000
Ouluth 683,000

Do afloat
Minneapolis 8.251.000
St. Louis 8.938,oou

Do afloat
Kansas City 623.000
.'eoria 688,000
tadlanapolls 63B.<ion

an Mississippi Blrer . 164,000
3n Lakes 1,627,000
Dn oanal and rirer. . . 731,000

Total Aug. 23. 1908.. 20,689.000
Total Aug. 16, 1902. . 20,264 ,000
Total Aug. 24, 1901.. 26,007,000
Total Aug. 25. 1900. . 49,988.000
Total Aug. 26, 1899.. 84,698.000

Corn,
bush.
148,000

oats,
bush.
101,000 6,000

£«rlsi

3,000

8.000

18,000
164.00C
163,000

"
1.000
7.000

33,000

807,000

30,000
7,000

28,000

'

5.000 "i.ooo

180,000 685,000 60,000

2,000 44,000 16,000 3,000

2,005,000 464,000 104,000

11,000 87,000 6,000

1,000 "
4,000 84,6b'(' 95,00.

55,000
98.0 iO

19.000

34,00n
11,000

23,000

6S.00C
5.000

81,000

81,000
122,000
17.000

41.000

515,000
47,000

80.000 68,006
t • • eee

8,428.000
6.438,000

18,806,000
7,480.000
6.970.000

2,078.000
1,432.000
5,814,000
8.068,000
4,807,000

391,000
807.000

1,063.000
734.000
536,000

185,000
101,000
817,000
617,000
331,00

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at

auction,

By Messrs. Adrian H. Muller & Son:

Shares.
20 Nat. City Bank 320
72N.Y.Mtge.&8ecurityCo.l25
20 Century Realty Co. (with

rights) 122
2 Tefft Weller Co. pref 101

50 Broadway Trust Co 182

Shares.
50 Eastern Trust C0..211V213
100 Phoenix Nat. Bank.... 134 7s

1 Importers' & Traders'
Nat. Bank. 679

2 MarketA FultonNat.Bk.261 7
8

15 Van Noiden Trust C0...23S 1*

SawMttfl aM IfittatxjciaL

119.764,881 262,587,202 811,414,868 265,405,061

Spencer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, .... NEW YORK
Transact a general banking business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N, 7. Stock Exchange. Branoh Office, 66 State St., Albany

Moffat & White,
Members New Yark Stock Exchange,

1 NASSAU STREET. CORNER WALL.

Dealers In Investment Securities.

Tel. 6820-6821 Cortlandt. Telephone Stocka a Specialty.

Tracy & Co., Bankers,
No. 40 Wall street. NEW YORK.

CHICAGO. Connected by prtyate wire. MILWAUKEE.
Dealers In High Grade Bonds.

List of Current Investment Offerings sent on Application.

u„„km t New York 8tock Exchange. Commlnalon Ordera
meoioers

J chloasto Stook Exchange Executed in all Market'.
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i> l v ? n kn »s.

Name or Company.

Railroads (Steam).
Atlantio Coast Line of Conn. (quar.)...

Delaware <fc Hudson (quar.)

Kan. C Ft. S. & Mem., pf.stk otfs.(qu.).

Little Miami, guar, (quar.)

Panama (Special)
Reading Company, 1st pref

Street Hallways.
Chicago City Hallway (qnar.)

Trust Companies.
Peoples, Brooklyn (monthly)

.tltsceiloneoaa.
Alabama Consul. C. <fe I., pref. (quar.).
American Chicle, com. (monthly)
American Waltham Watch

do do do (extra)
Cambria Iron
Chicago Telephone (qnar.)
Consol. Lake Superior, pref. (ouar.)
Continental Tobacco, com. (qnar.)

do do pref. (qnar.)
International Paper, pref. (quar )

Kings Co. Elec. Lt. & Power (qnar.)..
Nat. Bnam & Stamping, com. (qu.)...

do do pref. (qu.)...
Railway Steel Spring, pref. (quar.)
Republic Iron & Steel, pref. (quar.)
tJnlted States Glass, pref
United States Leather, pref. (quar.)...
TJ. 8. Reduction & Refg., com. (quar.).

do do pref. (qnar.)..

Per
' nt

2
1*4
1
2
2
1

1

1*4

1
4
2
2
2k,

When
Payable

Sep
Sep
Oct
Sep
Sep
Oct

10
15
1

10
5
1

Sep 30

Sep

Sep
Sep
Sep
Sep
Oct
Oct

I 34 Sep
2>Q
1 34
1*3
l'a
1
1*4
1*4
1 34
4
\H
1

Oct
Oct
Oct
Sep
Oct
Oct
Sep
Oct
Sep
Oct
Oct

1^2 Oct

Bootes Closed.
(Days Inclusive.)

Aug 23
Sep 17
Aug 81
Sep 3
Sep 14

to
to
to
to
to

Sep 15
Oct 1
Sep 9
Sep 7
Oct 1

Sep 17 to Sep 20

Holders of rec. Aug 30

Aug 27
Sep 5
Holders
Holders
Holders
Sep 28
Holders
Holders
Sep 21
Sep 16
Aug 23
Sep 21
Sep 21
Sep 6
Sep 20
Aug 30
Sep 16
Sep 4
Sep 4

to
to

of rec.
of rec.
of rec.
to

of rec.
of rec.
to
to
to
to
to
to
to
to
to
to
to

Sep 1
Sep 10
Aug 28
Aug 28
Sep 15
Oct 5
Aug 30
Oct 1
Oct 2
Sep 30
Sep 1
Oct 1
Oct 1
Sep 20
Oct 16
Sep 11
Oct 1
Oct 1
Oct 1

count; St. Louis, par ; San Francisco, 2%c. per $100 pre-
mium.
United States Bonds.—Sales of Government bonds at

the Board include $25,000 3s, coup., at 107; $1,000 do., small
bonds, at 106%; $2,000 do., 3s, reg.. at 106^, and $36,500 2s.

reg., at 108%. The following are closing quotations; for
ytarty range see third page following.

20, 1930 registered
2s, 1930 coupon
2e, 1930 jsma_Lregistered
2s, 1930 .small coupon
3s, 1918 registered
3s, 1918 coupon
Ss, 1918, small.reglstered
Ss, 1918, small coupon
4s, 1907 registered
48, 1907 coupon
48, 1925 registered
48, 1925 ooupon
5s, 1904 registered
5s, 1904 ooujion

Interest
Periods

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q-Feb

Aug.
93

108*4
107»«

105*4
'105*4

*105 3
4

* 108*4
* 108*4
•132*4
182*4
*104>a
*104i«

A
sg-

107*4
<107*4

* 105*4
*105 34

*iori«4
*108 3

4
* 108*4
"132 34
*132»4
*104>»
*104>«

Aug.
26

'108
108

1067,
'106

106*8
109
109
133
133
104*4
104*4

Aug.
27

108 1*
*108»«

"106 1*

•ioeii
*109ia
*109ia
*133
*133
*105
*105

Aug. Aug.
28 29

*108i*
*108>*

*106>»
107

nod 5*
* 109*4
"109*4
*133
*133
*105
U05

*108>9
*108>9

*106>a
*106>a

*i'06>i
*109»4
* 109*4
*133*4
*133»4
*105
*105

WALL STREET, FRIDAY. ADG. '^9, 1W02.-3 P. M.
The Money Market and Financial Situation.—There was

more activity at the Stock Exchange during the early part
of the week than at any time in recent months, but busi-
ness has diminished in volume, and at the close is about
normal. Several of the best-known issues were conspicu-
ous in the activity mentioned. Sales of Atchison, Union
Pacific, Baltimore & Ohio, Reading and Erie contributed
more than one-half to the grand total of 1,300,000 shares
traded in on Tuesday, the largest recorded since April 26th.
Interest in the coal situation continues unabated as the

season advances and the time draws near when the need of
anthracite for heating purposes becomes urgent.
Another matter of more interest in Wall Street is the

probable future condition of the money market. It is

claimed by prominent bankers in tha West that they will
not be obliged to depend on a supply of funds from the
East to market the crops, but this is a matter yet to be de-
termined, and the experiences of past ye"ars do not confirm
such a theory in the minds of local financiers. Until to-
day, however, when call loan rates advanced to 6 per cent,
there has been a fairly adequate supply of loanable funds
at moderate rates.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 3 to 5% per cent. To-day's rates on call were 4 to 5% per
cent. Prime commercial paper quoted at 5 @ 5% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £465,116, and the percent-
age of reserve to liabilities was 51 '79, against 52*57 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows a decrease of 500,000 francs In gold
and an increase of 150,000 francs in silver.

NEW TOBK CITY CLEARING-HOUSE BANK8.

"This is the price bid at the morning board; no salt was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $51,000 Virgina fund, debt 2-3s at 96% to 96%
and $5,000 Tennessee settlement 3s at 96%.
The railway bond market has been decidedly more active

than usual this week, a fact due chiefly to the enormous
volume of business in Union Pacific convertible 4s. These
bonds have been steadily in demand and advanced from
109% at the close last week to 112% to-day.

Railroad and Miscellaneous Stocks.—The stock market
has been unusually active, as noted above, and generally
strong. In the railway list there are few exceptions to the
general trend of the market, which has been towards a
higher level of prices. The "Soo Line" issues were leaders
in the upward movement, the common showing when at
the highest a gain of 9 points, and it is interesting to note
the steady advance of this stock from 23 a year ago to 79%

* this week. Rock Island continued weak until to-day, when
it recovered nearly 5 points, and Louisville & Nashville
sold 6% points below its recent quotations.
The express stocks, including Adams, American, United

States and Wells Fargo, have been conspicuous for an ad-
vance of from 15 to 20 points. Colorado Fuel & Iron has
covered a range of 11 points and closes near the highest.
Other iron and steel issues, the copper stocks and American
Sugar have been relatively steady. General Electric moved
up 9 points, and Westinghouse sold 12 points above the bid
price at the close last week. During the less active and
more conservative market of Thursday and erratic move-
ments of to-day, the quotations referred to above have been
modified in some cases.

For daily volume of business see page Ifify.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

Capital
Surplus
Loans & discounts
Circulation
Net deposit*
Specie
Legal tenders

Reserve held
36 p. c. of deposits

Surplus reserve

1902
Aug. 23

Differences
from

previous week

$
100,072,700
114.537,100
918.687,900 Deo 10,460,100
32,414,900 Ino 309,800

948,269,800 Deo 11.976,200
171.562.200ilno 724,200
76,248,600 Deo 1,101,500

246,810,800 Deo
237,067,450 Deo

377,300
2,994,050

9,743,350'lno 2,616,750

1901
Aug. 24

81,722,700
96,061,700

887,837,400
29,007,600

968,149,600
182,926,600
77,258,900

260,185,500
242,037,400

1900
Aug. 25

18,148,100

$
74,222,700
91,035,000

817,402,300
28.686,000

901,356,300
173,631,200
75,696,800

249,228,000
225,339,075

23,888,925
Moxx.—Returns of separate banks appear on page 424.

Foreign Exchange.—The foreign exchange market has
shown increasing weakness under liberal offerings of com-
mercial bills. Some bankers' bills have also been offered
and rates have declined,
To-day's actual rates of exchange were as follows: Bankers'

sixty day sterling, 4 8385@4 84; demand, 4 8660@4 8670;
cables, 4 8690@4 8710; prime commercial, sixty days, 4 83%@
4 83%; documentary commercial, sixty days, 4 83@4 84%;
gram for payment, 4 84%@4 84%; cotton for payment, 4 88
@4 8314; cotton for acceptance, 4 83%@4 83%.
Posted rates of leading bankers follow:

August 29

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial ......... .'.

Paris bankers' (Francs) ...'.

Amsterdam (guilders) bankers '.'.

Frankfort or Bremen (reiohm'ke) bankers
* Less ii 8 .

Sixty Days

4 85 ®4 85%
4 83^ ®4 83*4
4 83 @4 84k
5 18*4* ®5 18*4
39i»i8® 40
94i3i8t@94i316

Demand

4 87% ®4 88

5 16*st ®6 16V
403iot ® 40H
95 -n> 95ii6

t Less I32. t Less 332.

The following were the rates of domestio exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 75c. discount, selling 75o. premium; Charleston,
buying par, selling 1-10 premium ; New Orleans, bank, par;
commercial, $1-00 discount; Chicago, 20c. per $1,000 dis-

STOCKS
Week Ending August 29

Amer. Agrlcul. Chem...
Canadian Pao subs 2d pd
3d instalment paid

General Chemical, pref..
Knickerb'ker Ice (Chic.)
New Central Coal
Northern Central
U S Beduo & Refg, pref.

Sales
for
Week

300
200
800
200
100
200
36

200

Mange for Week

26isAug28
136i-jAug26
136>4Aug27
101»aAug27
13 Aug25
45 Aug23

240 Aug29
68 Aug27

27*4Aug25
136 1sAug26
139!uAug29
102 Aug27
13 Aug25
45 Aug23
240 Aug29
58 1<jAug27

Range Since Jan. X

21 Mar
m^May
lSO^Aug
98!2J'ne
13 Aug
33 May
238 J'ne
58 Aug

32i*J'ly
136>-aAug
139!aAug
102 Aug
17>uMar
45 Aug
260 J'ly
68 Mar

Oatside Market.—Trading on the curb has been much
quieter this week, although the list of securities dealt in
has been more extensive than usual and numerous declines
in prices have occurred. Northern Securities stock, though
far less active than last week, made a further advance to
111%, closing at 110%. Interest in Seaboard Air Line was
likewise greatly diminished, and though the last week's de-
cline was at first recovered in part, the common rising to
33% and the preferred to 53%, the price fell again to 32%$
and 52% respectively. Rock Island (w. i.) was in better
demand, the common advancing to 44%, to-day's final

figure; the preferred sold at 78@79% and the 4 per cent
bonds were in good demand at 8d%(§88J^. Manhattan
Transit was slightly weaker, with greatly reduced sales,

moving between 9%@8%, the close being 8%. New Orleans
Railways was more active,- and sales were at 18%@17% for
common and 57@56% for preferred. Among the copper shares
Montreal & Boston, which has shown great animation of
late, rose to 3%, the highest quotation for several months;
but fell subsequently to 3%, White Knob climbed to 24
early in the week on good buying, but reacted finally to

22^. American Writing Paper maintained its favorable
tone early in the week, the common moving up to 6% and
preferred to 24%, both sagging, however, later to 5% and
22%. American Can declined fractionally, the common
realizing 11%, preferred, 52@51. Distilling new stock
(w.i.) brought 33%@33; the bonds were very quiet but
gained one point, "closing at 78. Renewed interest wag
manifested in New England Consolidated Ice, which ad-

vanced to 32%, declining later to 31%, Consolidated Refrig-

erating brought 6%@6 on fair sales. United States Realty
& Construction (w.i.) changed hands extensively and the
common remained -firm around 33%, rising to 34% to-day;

the preferred suffered a further drop to 79%, rallying later

to 79%. Excellent inquiry was forthcoming for Oregon
Short Line 4s, which ranged between 94% and 94%.
Quotations for outside securities will be found on page 434.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
Aug. 23

*3s 45
•694 704
92 4 93
101% 102
109 34 1104
95 95
604 074

189 139%
•89 90
•183 187
544 544
43»4 44
*76 77
*214 2154
•138 144
344 343a
*914 92%
894 894
50 503.J74 77

*85 90
1854185%
193 1934
240 242

183 1838s
163 163

*234 24
41 41%
16 34 163

4

I044i044

34 34
78 78*4
61% 51%

178% 178%
»276 280
49 49%
954 9o=8
•514 524
22 '<

42
23
42%

864 804
19% 19 34
834 34
403a 40%
69% 09%
55 564
67

•92
62

196

67 3
4

93
64
1964

21 214
101 101
*934 94
168 168%
51 51
87ia 87*2
*494 60 4
86 86
37% 38
60 4 60 4

*34
*70
•65

»123

35
72
67
130

*85 87
16518156
134 34l35
126% 1274
147 147
*374 39
•884 904
29% 30

* 174
*113 1134
•12541264

7(1-4 74 3
4

1354137
32 4 32%
65% 65>4
116%117
115 116
19 Hj 19 3

4

*3J 1^ 404
163% 1644
56% 66%

118 120
*92 94

•231 233%
36 14 80 4
70% 71%

*90 94
74% 76

•102 105
S3 83

160 1614
41
*80

41
95
80

97 98
»] 10 120
*92 ....

67% 68
*8634 87
74 74%

234 23%
784 783

4

Monday
Aug. 25

*P8 45
70 70
924 93%
102^ 102 4
1104 115
98 96
664 67%

139%
*89
'182
54

4

434
76%

'214
'138
34
*92
*89
604

1854
*192
242 34

139',
90
187
56%
44 1

.

77

4

216
143
34%
92%
89 3

4
514
77 4
91%
1874
193 4
242 34

18241834
*160 163
U95 202
23% 24
41 41%
164 164

105% 106
*118 123
32% 34
78 78 \
51% 52
179 179

*275 280
48 34 50
95 95\
514 514
22% 234
421-4 42 34
86% 87
19 34 20%
3334 344
40 34 41i

4

69% 704
56 l4 57
684 71
*92 94
63 644

197 197 4

1004
•94
168 34
50%
874

101
944
1694
50%
874

854
38i*

604
'34
*70
6034

*125

85%
39
61%
35
72
67

133

85 86

4

1554156
185%186%
127 127 34
147 147 %
*374 394
*89 34 90 4
29*1 294

- 170
113 II314

754
137
32%
65

11034
115
194
40
164
«57%

• 117
•92

*281
36
71%

•91
74%

102
*80
161

79
137 4
32%
65 4
117%
1154
19%
40
1644
574

120
95

2;;3 !

,

3634
72%
94
75 4

105
83
162%

98 99

•03% 944
67 3

4 684
86% 87
73% 74

23
78

24
79

Tuesday Wednesday Thursday
Aug. 26 Aug. 27 Aug. 28

»38 45
•694 71
934 95%

102 4103"*
113%115 34
*95 96
67 67%
125% 128

138% 140
884 89
186% 186%
554 56%
434 43%
764 774

210 211
'138 143
34% 3434
*92 92%
894 894
50% 5134

77
90

74
*85
185 34 1S734
1934193a*
2404 2434

181 183
160 163
*195 202
234 23 34
40% 414
164 16%

1064106 l
4

'118 123
33% 33%
78 78
51 34 51%
17841794
278 280
4834 504
94% 95%
*514 524
22% 23
424 424
87 87%
20%
34
41

234
35%
41%

70% 70%
564 57

69
94

69
'92
63 4 634
1974198

18141824
160 162
195 202
23 234
40 41
164 164
48 48
106 10634
118 123
334 334
•774 78
51% 61%

*1784179 34
279 2814
484 49%
94% 954
*614 524
22 4 28
42 4 42 4
87 874
224 24
3434 354
41% 424
7034 714
56% 58
684 70
•92 94

21 22
99% 1004
93% 94

169 41714
604 60%
874 87 34
48% 49
8434 85%
38 39
01 61%
34 35
*70 72
664 67

*125 133

85 87
153% 150%
135 41.it;
126 '4 127%
147 34 147%

294
*

113
>125
78

138
324
65 4
1174
115
194
40

164
564

*118
*93
231
35 3

4
714
•93
744

102
814

162

29%
174
1134
127
794

138
334
68
1184
116
20
40%
1654
56%

120
95

234
36%
72 1,

94
784

102
83
162%

99 99
110 120
93% 944
684 68%
S7 874
744 75

23 23%
784 78%

sv 45
70 70

« 95 K

102% 1031.
1134115
95 4 954

674
128

67
'12-1

'142
139 140
•89 90
'185 188
54% 65%
42 34 434
76% 77

'210 215
'138 144
344 34%
•91
89%
51%

*73
'84
185%1874
192%1934
239 239

924
89%
614
77
90

197 197

214
99%
93 4
171
50%
874
48%
85
38%
60%
844

•70
66%

125

22
100%
93 4
173 4
604
88
49
854
384
614
84%
72
66%
183

•85 86
153 154%
135 135%
1264126%
147 147 4

29%

112%
125
764

136
32%
66
116%
114
19%
40%
163%
66

113
93

•232
35%
714
"93
75

102
82
161%
41

30%
170
112%
127
78

136
33 4
674

118
116
19%
40%
165
56

121
98

235
36%
72
94
78

102
82
1634
41

98% 98%
110 120
-93% 944
07% 70%
864 88
74 764

23 23
77 4 77%

*39 42
*694 71
93% 94'4
103 1034
112% 1144
-95 96
67 674

124 128
142 ....

1394141 439 904
*184 187
54% 55%
42% 43-4
764 764

*210 212
*188 143

34 344
924 92 4
"89 89 3<

50% 614
* 76

90
185% 186%
§19341934
240 240

181
160
195
23
40

182
162
202
234
40%

164 164

106 1064
*120 123
33% 34
77% 78
51% 51 3

4
178 1794

* 285
48% 494
94 4 95

22% 22%
414 42%
88 90
22 4 234
34% 35 4
414 414
704 70%
67 67%
68
92
'62

68 3
4

92
644

1964197
8
22
99
93

171

85
22%
1004
934
1724

604 60%
874 874
48% 48%
844 84%
87 4 384
61
*34
*70
*66
125

61
35
72
67

133

i95"
1634
134%
1264
147
*874
*88%
294

ii"2%

86
154%
1354
127
147%
404
904
29%

174
1134

764 78
136 13'J4
33 33%
66 67
1164117
*113 117

20 204
41 41%
1634 164 K,

554 56%
•118 120

92 95
»232 238
35% 3534
714 72%
94 94
75 76%

81 814
161% 162%
41 41
78 78

97 99
*110 120
93% 1)4%
68% 68%
864 86%
74% 75

23 244
76% 78%

Friday
Aug. 29

*39 42
694 71
94% 95%
1034105
113% 114%
*95 96
67 68 V

*124 128
*139
146% 143
90 90

'184 187
55 55%
42% 434
76 4 763

4

210 210
*138 144
344 344
92% 92%
90 90
504 51
75 771
"83 88
185% 187
193 194
23942404

1814185%
*160 162
*195 202
22% 234
40 40
16 16%

105%
'120
34
78
51%

179
275
494
944
514
22%
42
89%
22 4
344
414
704
56%
664
'92
62
196%

1064
125
34%
78 3

4

53%
1794
230
494
94%
514
24
444
91
23
35
41%
71
57
63
94
62
198

2234 23%
100 100
9334 9334
17141724
5034 51
88 88
49 49
84 854
38 834
604 61
344 344
*70 72
*66 67

*125 135

*85 87
1634154%
135 41364
127 127%
1474148%
*374 394
*8834 904
29% 293*

174
113411334
126 126
77 4 79%

137 41374
33 33%
66% 674

11641171.,
116 116
204 20%
414 11'-.

163% 164 4
56% 564

118 118
92 4 924
233 233
35 4 35%
72 733493 94
744 76

*102 106
78 79
16l%162%
41 41
79 79

97 98
110 120
'93% 94%
68% 704
864 874
75 76

23% 244
784 78%

STOCKS
NEW YOKE STOCK

EXCHANGE

Railroads.
Ann Arbor

Do pref
Atch. Topeka & Santa Pe

Do pref
Baltimore & Ohio

Do pref
Brooklyn Kapid Transit..
Buffalo Roch. & Pittsb'g.

Do pref
Cianadian Pacific

anada Southern
Central of New Jersey.
Chesapeake & Ohio
Chicago & Alton

Do pref
Chicago & East'n Illinois

Do pref
Chicago Great Western

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"

Chic. Indianap. & Louisv.
Do pref

Chicago Milw. & St. Paul
Do pref

Chicago ife North Western
Do pref

Ohio. Rock Isl'd & Pacific
Chic. St. P. Minn. & Om.

Do pref
Chicago Term'l Transfer.

Do pref
Chicago Union Traction.

Do pref
Cleve. Cm. Chio. <fc St. L.

Do pref
Colorado & So., vot. trust

Do lstpf. vot. tr. cfs.
Do 2dpf. YOt.tr. ctfs.

Delaware <fe Hudson.,
elaw. Lack. <fc West'n.

Denver & Rio Grande
Do pref

Des Moines <fe Ft. Dodge.
Detroit South. vot. tr. ctfs

Do pref. vot. tr. ctfs.
Detroit United
Duluth So. shore & Atl.

Do pref
Prie
J-JDo 1st pref

Do 2d pref
Evansv. & Terre Haute.

Do pref
Ft. Worth&Den. C.,stmp
Great Northern, pref
Green Bay<fcW.,deb. ctf.A

Do deb. ott B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha & Michigan
C.Ft.S.&M.,tr.et8.pfd

Kansas City So. vot. tr. ..

Do pref. vot. tr. ctfs.
Keokuk & Des Moines...

Do pref
Lake Erie & Western...

Do pref
L. Shore & Mich. South'n
Long Island
Louisville <8s Nashville...
Manhattan Elevated...

etrop. Secur., sub. reo.
Metropolitan Street
Met. West Side EL (Chio.)

Do pref
Mexican Central
Michigan Central
Minneapolis <& St. Louis.

Do pref
Minn. S. P. <ft S. S. Marie.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacitio

Nash. Chat t. A; St. Louis
at. of Ilex., vot. tr. ctfs
Do pref., vot. tr. ctfs

N. Y. Central & Hudson..
N. Y. Chio. & St. Louis...

Do 1st pref
Do 2d pref

N. Y. N. Haven <fe Hartf

.

N. Y. Ontario ct Western.
Norfolk ite Western

Do adjustment, pref.

Pacitio Coast Co
Do 1st pref
Do 2d pref

Pennsylvania
Peoria <& Eastern
Pere Marquette

Do pref
Pittsb. Cln. Chic. & St. L

Do pref

RR. Securities, "A" ctfs

eading, vot'g tr. ctfs..
1st pref. vot. tr.ctfs...

2d pref. vot'g tr. otfs.

Rutland, pref

St. Joseph <8>Gr'd Island.
Do 1st pref

Sales 01

the
Week
Shares

800
442,696
105,641)
305,735

500
18,171

25U

Range lor Year 1902
On basis of 100-share lots

Lowest

80,850
800
100

83,82i
17,531
2,030
6uo

20,100
500
4D0

6,750
400

61,240
1,16
925

21,315
200

5,300
7,050
2,600
100

3,220

22,550
2,325

12,700
6,475
900

29,770
9,375
200

13,550
21,500
5,410

25,000
14,830

190,440
28,300
21,050
14,555

101)

1,725
5,000

1

244
4,400
1,100

83,334
4,360
1,600
1,200
4,690

16,200
9,900
600

13
33
75
10

500

400
44,450
37,400
6,565
4,961)

106
8,400

1,400
100

23,325
2,600

43,200
42,000
90,450
1,301)

15,600
5,21)0

20,400
1,150
100
200
100

70,000
101, 7. .0

100
19,640

600
3,400

199,428
400
700

1,400

303,640
23,500
62,400

7,710
7,300

33 Feb 21

1

63 Jan 9
74% Jan 27
95 4 Jan 27
101 Jan 14
93%Feb21
60% Feb 14
110 Apr 4
139 Apr 2
112 4 Jan 28
85 4 Jan 6
1804 J'ly
45 Feb 20
334 Jan 22
744J'ne27
13434 Jan 21
137% Jan 11
22% Jan 25
9114 May 5
83% Jan 22
434 Jan 24
4914 Jan 14
75 Jan 16

1 604 Jan 27
186 Jan 14
2044 Jan 14
230 Jan 18
152 Jan 15
140 Feb 6
195 Mar 6
154Feb21
:;in4 Feb20
10% Jan 8
44 34 Marl5
'.'.jii Jan 14
118 Jan 21
144 Jan 15
594 Jan 15
28 Jan 14
170 Marll
253 Jan 15
41 Apr 7
883

4 Mayl9
39 Feb 1

Feb 3
Feb 24
J'ne 2
Jan 15

18% Jan 14
35% May 19
65%Mayl9
51 May 17
50 Mar26
-2 May29M Jan

181 4 Mar 5

70 Jan 11

9 Jan 8
66 Jan 1

S

si 4.Ian 14
137 Jan 14
374 Jan 15
71 Jan 14
33% Jan 25
80% Jan
19 Jan 15

Jan 14
Jan 16
Jan 2
Jan 15
Jan 15
Apr 7

7334 jan 15
1024 Jan 2
128 Marl2
1094 May 19
146 Mayl2
38 Feb "

89 Mar 3
25% Jan 15
U50 Mar 7
105 Jan 27
1 i84Jau22
64Jan 2

90 Jan 14
24 Mar 5
51 Jan 13
96% Marll
80 Jan 24

c 144 Jan 15
384Augl3
1534M»yl9
464 Jan 15
117%Muy21
84 Feb 4

209 4 Jan 30
Marl 1

55 Jan 1 .

90 Feb 21
67%J'ne23
1004 Jan 6
7> J'ly 18

Jan 1

1

Jan 8
Feb 15
May17

80%Jan 7
113 Mar25
93%J'ne27
52 4 MarlO
79%Marlo
60 Jan 1)

74 J'ne27
12 Jan 14
62 Feb 6

Highest

144
143
97
198

44
13
45
64
125

147
39
71
80

48% May 16
77 4 May 15
95 3

4
105 Aug29
11534 Aug26
97 Jan 2
72% J'ly 21
128 Aug26

Aug29

Jan 6
57% J'ly 18
45% J'ly 16
79 J'ly 17

22034 J'ly 30
151 J'ly 1
35 Aug20
954J'nelO
904 J'ne24
51 34 Aug20
80 May 7
914 Angl9
189% J'ly 25
196% J'ly 25
271 Apr29
2744Apr29
*2004J'ly26
1704Apr30
210 Aprl5
24%Augl9
42%Augl9
23 Apr 29
60 Apr28
108% Aug 8
123 4 Feb 6
35% J'ly 17
794Augll
53% Aug29

1844 Jan 7
297 Feb 4
51% Aug21
96% Aug21
53% J'ly 11
24 Aug29
444May '

91 Aug29
24 Aug27
35% Apr 9
44% Jau 2
75% Jan 2
63% Jau 2
74% Mar 7
104% Feb 27
644

.

198 Aug2 6
90 May22
25 Apr 9
106 Aug 8
97>«Aug 7

173 4 A
51% Aug21
90% Apr 28
504Augl4
88 Aug 1

39 Aug25
62% Apr 21
40 34Apr29
84 Apr 22
714 Jan 3
138 Feb 6
340 Apr25
91%May 2
1594Aug20
140% Jan 29
1344J'ly23
174 Feb 6
43 Jan 6
91% Mar22
31%Mar31

192 Apr29
115 Aprl9
127%Apr28
794Aug20
138 Aug'O
33%Aug29
68 Aug26
119%Augl6
122 Apr22
20% MarlO
45% Maris
168% Jau 2
57% Aug 8
1244Jan27
100 Aug 7
255 Apr2S
30 34 Aug25
7334 Aug29
98 J'ly 23
784Aug26
106 Mar25
84 Aug20
163 4Aug27
474Apr 9
83 Jan 14
914 J'ly 30
100 J'ly 25
128 Mayl4
964 Mm L6
704Aui_'27
88 Aug27
764 Aug27
125 Apr28
244Aug29
79 Aug20

20 Feb
50 Sep
42 4 Jan
70 May
Sl 34 Jan
33% Feb
55% Oct
77 Mar
110 Mar
87 Ms;
544 Jan
145% Jan
29 May
27 May
724 Jail
91 Jan
1204 Jan
10 Jan

Range tor Previous
Year (1901

)

Lowest Highest

90
75
41
23

Jiy
May
Dec
Jan

58 34 Jan
184 May
175 May
1684 Jan
207 Mar
116% Jan
125 Mar
180 Mar
104 Jan
28% Dec
12 Jan
58 Ma)
73 Mas

1 15% Jan
6% Jan

40 Jan
164 Jan

105 May
1884 Jan
29 4 Jan
SO Jan
18 Jan
144 Dec
36 Dec
75 Oct
4 4 Feb
13% Jan
244Ma\
59% Jan
394 Jan
41 Jan
81 Jan
17 Jan

1 67 4 May
65 Jan
7 4 Jan
404 Mai
69% Jan
124 May
21 Jan
48 Jan
21 Jan
774Dec
134 Jan
35 Jan
5% Jan

24 Jan
39 34 Jan
103 4 Jan
{230 Apr
67 Jan
76 May
83 May

150 May
27 Jan
794 Jan
1234 Jan
1074 Mar
67 34 Jan
101% Jan
15 May
49 Apr
15 Jan
37 May
69 Jan
}70 J'ne
c3% Jan

139% Jan
16 May
97 Mar
47 Mar

52064 Feb
24 May
42 Jan
82 Feb
52 Feb
89 Feb
63 Jan

137 May
1 4% Jan
33 34 Jan
72 Jan
57 Jan
88 Jan

24 4 Jan
65 May
38 Jan
97 Nov
7% Jan

55 Oct

34 Nov
66 Deo
91 J'ne

Mav
1144 May

J'ne
83% Apr
122 Nov
146 Nov
1174 May
89 Nov
196% Deo
52% May
504 Apr
82% Apt
140 Nov
136 Apr
27 Nov
94% Mar
90 4 J'ne
56 Mar
62% Deo
7734 Sep
188 May
200 May
215 May
248 Apr
1754 J'ne
140 34 Nor
201 Apr
31 Apr
57 4 Apr
20% May
60 May

101
124
18
60

Nov
Nov
Apr
Deo

2834 Apr
1854 Apr
258 Deo
53 4 May
1034J'ne
45 J'ne
17 Deo
40% Deo
82 Aug
124J'ne
224Sep
454 J'ne
75 Deo
6234 Deo
68 Apr
95 Apr
36 Apr

208 3iar
67% Feb
1 1 4 A pr
754 Deo
8s 4 Deo
154% J 1)8

43 34 J'no
s7 4J'iy
41 J'ne
81 4 Deo
2S Apr
49 Apr
1840ct
45 4 Sep
764 Nor
1354 Sep
}355 Nor
90 Deo
111% J'ne
146 Deo

177
41
93
30
180

J'ne
Nor
Sep
Mar
Nor

m4J'iy
1244 Oct
364 Nor
94 34 Nor
35% Apr
68% Apr
1244J'ne
J 82 4 Nor
15 4 Oct

1744 Nor
67% Sep
120 Sep
95 Sep
217 J'ne
404 May
61% Nor
92% Nor
78 Deo
03 4 Deo
83 Nor
61 4 Apr
60 8ep

Nor
so J'na
81 Deo
113 Deo

Deo
82% Deo

j DeO
112 34 Nor
164J'ne
78 4 J'ne

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
NEW YORK

CITY
American ...

Amer Exch..
Astor
Boweryll
Broadway...
JSutch'scSb Dr
Central
Century^
Shase
hatham

Obemlcal

Bid Ask
540 560
270 280
750 1000
325
325 350
160 175
190 200
100 175
700
340 360
4350 1 150

Banks
Citizens'
City (now)...
Colonial 11 ...
Columbian ..

Commerce...
C'rnExnewTl
East River..
Emp'eStatell
Falelllyll ....

Fifth Avefl..
Fifth
First (new)..
14th Street^.

Bid Ask
205 215
t:;20
385
350
837 345
440 450
155

210
4000

425
800 30
.'oil 300

Banka
Fourth
Gallatin
Gaiisevoortll
Garfield
German Ami
German Exl
Genua ni a" ..

Greenwich ]|

Hiiiniltonll ..

Hanover
Imp & Trad.
Irving
Jetfersonl)...

Bid Ask
240
425
140
500
155
350
800
3 50
170
640
t679
240
175

250
435

165

665

Banks Bid Ask
Leather Mfr. 200 280

650
1000

Manhattanll. 330 340
Market&Fo] 1261%
Mechanics' . 285 295
Mech <fc Trail 160 168
Mercantile .. 325 . .....

Meroh Exoh. 160
Merchants'.. 185 190
\i., 1 opnewl, 400
Mi Morrisll.. 225 235
MutualD 300

1

Bnnks Bid Ask
Nassaul] .... 210 220
New Amster 650 726
New York Co 1500
N Y Nat Ex. 255
New York... 340 350
19 th Wardlt. 160
North Amer. 250 276

Orien . . 215
215 240

Park 630
l'eople'sl].... 250

tl34%

Banks
Plaza'
Prod Exchll

.

Kivi'isldeH ..

Seaboard ....

Seoond
Seventh,new
Shoo <& Let li

.

Slato'i

12 th Wardll-
23d Wardlt..
United
UnltedStatcs
Varick 11 . .

.

Bid
650
160
300
600
650
140
160
000
110
126
130

200

ASH

160

140

* IJid and asked prices; no sales were made on this day. 4 Less than 100 shares, t Ex riglits. 1| State
1 Sale at Stock Exchange or at auction this week, s Trust Co. certificates. c Inoludes, prior to May

banks, a Ex dividend and rights. oXewstock.
17, dealings In old Mex. Nat. trust reoeipta.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday
Aug. 2o'

i
Aug. 25 Aug. 26 Aug. 2? Aug. 2S Aug. 29

"
37 37s. 37^ 88 37% 38>fl o3% 3834 38 3034 30 41

7;)V 80
So 86
77 77
3^% S8V

i 79%
76V 77V
40 >a 41
97 98

"62% 68%

80V 81
48 48%

103*4
9234
83 V
48 V
27V
64 Hi

40V
29%
64V

•210
6JV
634

•18
31V

•9-2

•50V
•95
83V

•243
61%
13
43

•2
•50
32 V
•93V6
•23
46
•97

•97
132%
•120V
*&i
173V
*UV
77V

102
•234
•11
76V

•130
*

I 8 <4

•222%
•122

32«d
84

109 V
92V
M%
48V
27V
64V
40^4
80
65

230
66%
6%

21
34'%
92 V
51
98
8SV

255
62
13
43
25
50
33
94V
7

24
40%
97 V

120
93
133V
122
85
173V
14V
77 V

102 V
240
12 V
78 V

140
21
223V
122 V
33%
84V

J217V
66V
6V

•18
34V
•92
•50
*95
*38V
253
61 7

8
13
43V
24
50
32%
04
6V

•23
46V
•07%

•Si"
132%
•121
90

5% 6 V
87 V 37 V

69 V 69 V
103V1O3V
20»4 21

•74 75

•15 16
•61V 66
•52V 63
•91V 82
•13V 16V
47»4 47 34
105 V 106V
•25 25V
•92V 93 V
189% 189%
•124 125

44 44
104 V 104%
61V 61V
88 8aV

•242 240
bl 3

4 32 V
•88 88 V
21 21V
78V 78*4

49%
•85 V
*7V
69 V
•38
14%
•79%
12
45
139% 1

13V
87
•16

40%
90
66%

5u
*7
8
70V
41
14%
81
12
453,

39%
13 V
87V|
16%
55
41%
90 ».

60%

•230 250
95% 05%

220 220
•216 225

79% 80
•SQ 88
77 77
38V 33V
78V 79%
70% 77%
40% 40%
97 97V
•92
62V 63%
131% 132%
30V 31
47V 47V
123 129

100% iia
03 93V
83V 33%
48V 48%
27 27*,
64 65
40V 41
29V 30
64 65

217V
67%
6%

21
34%
92%
51
98

255
62 V
13
43%
24
56
33%
95
6%

24
46%
97 V
120
93
133%
122
90.

*14V77
102
237

15
79
102
238V

73%
•130
21

223
•l', 2
33 V
84%
87 V

77
140
21

225
123V
34 V
85%
87%

6V 5V
37V 38

187V 189
69% 60

103 V 103 V
21 21
•74 75

•15 15%
•01V CC
•52V 53
92 92

24% 25
*92V 93V
191 191
122% 122%
43 V 43 V

104 V 105
60% 61V
87% 87%

*240 246
32 32 V
88 88
21 21%
78V 78%
19 19

49%
•66 V
7V

69V
40 V
14V
*79%
12
46
140
13
87
16%
554%
41V
911%
60 V

0(1

87V
7%

70 V
42
14V
81
12 V
46

145".

13%
87 V
16V
04%
41V
90 >•

07%

523S 249
96% 97
220% 222
•222 225

79V 80
•86 88
77 77
37V 37%
76 78%
76% 77%
40V 40%
06% 97V

-92 ....

52V 54
130 132
30% 31
46 47%
128% 128V

111%
93
34
48V
27V
64V
40%
20V
64V

113V
04%
34%
49
28%
64%
41V
29%
55

66V 67V

18
0% 6V

18%
34V 34%
92 92 V
50V 50V
'95 98
38% 40

255 256
62 62%
12% 12%
43% 43%
23% 23%
*50 56
83 33%
94% 95%

6V
24V

6%
24
46% 46%
07V 97V

1 120
•07 08
132% 133%
122 122
•90 95
173V173V
14V 14V

•77 79
101% 104
239 230

76% 70V
125 140
20V 21

22334 224%
122 123V
33% 84V
85 V 86

6% 5%
37% 38%

18934 194
50 69%
104 105
20% 21
•74 76

*16 18
64 64
63 53
•91V 92
13 13

25 25%
93% 93%

180 190
121 123%
43V 44V
104% 105
50% 51%
83% 88%

245 246
32% 32V
*87V 88
21 21V
78 V 78%
19 V 2134
70 71
49 V 50
87 V 87V
*7% 7%
69% 71 a

8
42 42%

12% 12%
•45 46V
145 % 14934
13 13%

87 V
1634
57
41V

87
*16
•55
41%
90% 90V
66% 67

129 136
5247 250

9434 97V
224 224
•225 230

0% 80
88
76%

H7S9 37 >s

76V 77%

•8e
76

76%
39%

77 V
4034
07

•92
52% 63%

'131 133
80 30%
46% 47 V

128 123

ilf"il2V
,03V 93 7

f

'33% 84V
48 V 40
27V 28
63V 65
40% 41V
20 29%
64 64 V

215 230
66V 67V
6V

18
34%
*92
•50V
•05
•30
255
61V
12V
43%
*22V
•50
33
04V
6V

•24 V
46V
97V

6V
18
34%
92V
51
98
40

255
62%
12%
43 V
23 V
54
34%
96
6V
24%
40%
07%
120

•07 08
132% 133
121 122V
•00 05
174 174
•14V 15
•77 79
102% 102 V
230 V 243

78 82-s
•125 140

21 21
x222V223%
•121V 123 V
33% 34%
86V 86V

6V 6V
87% 37V

104 106
50V

104V 104V
20V 21
74V 75

16
62
52%
91V
18
43

•103%
24%
93 34

•187
• 120
43
104%
51
87V

•240
32
•S7V
21
78V
21
70V
51
88
*7V
69%
41V
*14 34
•80
12%

15
65
63
02
18
48

105 V
24%
03%
100
124
43V
104 V
51V
88
246
32 V
88
21%
78%
21
71
56
88
7%

71
42
15 V
81
12%

153
13%
87V

156
13%
87%

«OO j
4

41%
00
66%

120 V
*245
94%

225
227

5534
41%
00V
66%

130
255
06

225
227

70

76%
37 V
76%
76 V
89%
06

•92
52%

180
30
46%
128

80
88
76%
38
77%
77 V
40%
96V

"52%
132
32 V
49 %

129

111V112
93V 03 V
33%
48

34
48V

2734 28%
65 65%
41 41V
20% 30V
63 V 56%

•215 230
66% 67
434 6V
17V 18
34V 34V
02% 02 V
50V 5034

35 30
256V265
60V 61%
11 34 12%
42 V 43 V
23
52

23
52

33»4 34 V
05% 06
6%

24
6%

25
46% 46%
07V 07 V

* 120
97 08
131% 132V
•121 125
•88 05

•14V 15
579 70
102 104
243 253

80 8434
126 140

20 20
222% 225 V
12 IV 122 V
34 34%
86% 87

6V 6%
37V 87%

195 196V
•58 50 h,

104 104
20% 21
74 74

16 16
•62 65
62V 52%
92 02
13 16
47% 47»4
104% 104%
24% 2434
Z02% 92 V
187 190
121 124
42% 42%

10334 104V
61V 61V
87% 87%

240 246
31V 32V
88
20%

80
21%

78V 78%
20% 20%
71 71
56V 64
80
7

70
42

01V
7%

71
42

1434 15%
80 81
•12
45
168

12 V
46 V
160

13 V 13%
87 V 87%
•16%
'55

1634
57

40% 41%
80% 00
66V 66%

250 4255
04% 05
220 227
'220 227

80
88
76%
38
78
77%
40
07%

79%
86
76%
37%
77
76%
39%
96 V

*92
52%
131V131V
3134 32V
4S% 493g
127% 128

i'12" LIS
93 V 95
'34

53",

34 V
48% 4SV
28 28 V
05% 65 V
41V 41V
29% 30%
56 57%

'220
67
3V

k

"34%
92%
50

•95
•36
262
60%
•12
42%
•22%
•60V
83
95V
6%

24
46
97

117
98
131% 132

•120 121
•88 95
172V 172%
14% 14%77 79
104 104
250 250
•11 12%
82% 84
125 140
•18V 21
224 224V
123 125%
34% 34%
87% 87V

250
68%
5

15
34V
92%
50
98
40
264%
61%
12%
42%
23 V
64
34
05%
OV

25
46%
07%
121%
08

5 5%
37 37 V
106 106
60V 60

104
20% 20%

74%
70

53
93
15

74
68
•15% 17
•62 66
63
03

•12
•47% 48

•103% 105V
24V 24V
•00 93
187% 188
122 122V
43 43%
104 104 V
61% 61%
88V 88V

241 241
•32 32V
80 89 34
21 21%
•78 V 78%

64
01V
7

70
42 V
•11V
80
12%
45 V
155
13V
87V

65
91V
7%
70%
43%
15%
80
12 V
46
160
13%
87%

STOCKS
NEW YORK STOCK

EXCHANGE

St. Jos. & Grd laid, 2d pref
St. Law. <fc Adirondack.
St. Louis & San Fran...

Do 1st pref
Do 2d pref

St. Louis Southwestern
Do prof

Southern Paciflo Oo
Southern voting tr. otfs..

Do pref. vot. tr. ctfs.

M. & O. stock tr. ctfs

Sales ot
the

Week,
Shares

13,676

41 41%
80% 00%
66% 66%

250 255
0434 95%

226 228%
229 230

Pexas & Pacific
1 hird Avenue (N. Y.)...

ToL St. L. & W. v. tr. ctfs

Do pref. vot. tr. ct f s

.

Twin City Rapid Transit
Do pref

Union Paciflo
Do pref

Wabash
Do pref

Wheeling & Lake Erie..
Do lstpref
Do 2d pref t

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs

Industrial «fc lUiscell

Adams Express
nialgamated Copper..

American Bicycle
Do pref

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American Dist.Telegraph
American Express
American Grass Twine

.

American Ice
Do pref

American Linseed
Do pref

American Locomotive..
Do pref

American Malting
Do pref

Amer. Smelt'g & Refln'g
Do pref

American Snuff
Do pref

,

American Sugar Refining
Do pref

American Tel'gh & Cable
Amer. Teleph. <fe Teleg...
American Woolen

Do pref
d Anaconda Copper
Brooklyn Union Gas

runsw. Dock <& C. Imp't
Ciolorado Fuelcfc Iron...

' Do pref
Col. & Hock. Coal <fe Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pref
Corn Products

Do pref
Detroit City Gas
Diamond Match
Distill. Co. of Am.,tr reots.

Do pref., tr reots ....
General Electric
George A. Fuller Co

Do pref
International Paper

Do pref
International Power
International Silver

Do pref
Internat'l Steam Pump..

Do pref
Manhattan Beaoh. .......
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North Amerioan Co., new
Pacific Mail..

eop. Gas-L.cfe 0. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
1 ) ailway Steel Spring...
IAjDo pref
Republic Iron & Steel ...

Do pref
Rubber Goods Mfg

Do pref '.

Sloss-Sheifield St. & Iron
Do pref

Standard Rope <fe Twine..
Tenn. Coal, Iron<fc RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
United States Leather

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Wells, Fargo & Co

est'n Union Tele'gph
West'gh'seEl&M fg assen

Do lstpref

6,500
100

1,775
9,900

18,175
327,300
88,705
12,127

64J950
525

26,070
21,540
2,350

480,445
23,060
9,100

19,800
13,600
4,900
6,225

29,760
20,220

276
58,350
37,300

900
5,785
1,330
600

"6*60

1,610
9,150
1,260
1,660
300
100

45,903
4,795
1,400
400

6,200
2,150
700
200

81,050
200
139
495
100
160

1,600
6,860

Bangs tor Year 19U>
On basis oflOO-share lots

Lowest

189,085

600
13,520
6,300

14.6L0
4,870
400

2,800
3,225
8,389
1,110
1,400
4,800
1,325
600
200
100
340
490
300
300
300

2,100
500

1,650
1,800
2,100
7,611
8,975
1,900
600

1,300
1,600

26,500
4,150
2,000
1,000

27,175
J, 500
1.200

44,070
6,900
400
100

2,100
1,000
7,079

28,150
5,927
300
110

56,335
21,610
6,700
300
700

174,306
2,400
500

27 Jan 7
50 May16
65% Jan
82%J'ly
70V May
24% Mar
65% Mar
58 Jan 27
31% Jan 27
92 Jan 14
90 May22
37% Jan 1"

122 Jan
18V Jan 2
36 Jan 1

107 Jan 20
156% Aug
98% Feb 28
86% Mar .

21% Jan 14
41% Jan 13
17 Jan 2.
49V Jan 27
28 Jan 14
19% Jan 30
30 V Jan 24

5108 J'lyll
61 Mar2o
2 Feb 25

10 Jan 6
28%Aprll
86% Jan 14
30V Jan 10
86 Feb 3
32V Jan 14

210 Jan 13
30V Jan 9
V J'lyll

32 J'lylO
15 Jan 14
43 Jan 13
29*% May19
SH Jan 3
5 Jan 20

21 Jan 20
43 V Apr 22
96 Apr 30
40 V Jan 22
85 Jan 13
116% Jan 6
115 Jan 2
84 MarlO

16034 Jan 13
12%J'ne
73 Apr 23

<Z95%J'lyl4
210 Jan 4
10 Jan 13
73%Aug22
2130 Jan 20
14% Jan 16

2 13 Jan 15
115 Jan 2
27 J'lyl5
81%J'ly31
65 May 8
130% Jan 13

4 Augl8
31%Augl9

0lS134 J'ly28
40 Mayl7
92 May20
10 Jan 14
72%J'ne24
55 J'ne 4
6VJan27

45 Jan 14
47 Jan 2
87% Jan 13
12 Jan 24
43% Jan 14
104 V Jan 3
15% Jan 18
78 V Jan 16

148 Marl7
88 Jan 28
37%Mayl7
08% Jan 15
30 Jan 14
8234 Feb 4

215 Jan 13
24 Apr 16
80 Apr 1

15% Jan 2
08 Jan 16
17%Feb23
63 J'ly25
20V Jan 3
80% May19
4 Jan 10
61V Jan 14
35 Jan 15
13 Feb 1
72 Jan 16
1034 May 6
42 Mayl9
97 Jan 2
ll%Feb20
70% Jan 21
14 Jan 2
50% Jan 14
3O34 J'nel0
87VJ'nel9
60 Jan 18
120% Jan 17
5185 Jan 24
84a4 J'lylO
169 V Jan 15
180 Jan

Highest

41 Aug29
141VFebl7
85VJ'ly31
90 J'ly30
80%J'1> 30
30 Augl3
70%Aug23
77%Aug25
41%Aug21
08V Apr 15
92% J'lylO
54 Aug21
34 Feb 7
32V Augl8
40%Aug20
129 Aug25
150 V Feb 18
18VAug26
95 Aug20
84VAug27
40 Aug20
28VAug20
66 Apr 20
41VAug26
31 Aug20
57%Aug20

5225 Mayl9
70 Feb 1

8 V Apr 14
26V Apr 14
3434 Aug25
02% Aug 8
57 34 Apr 28
00VApr23
42% May 2

265 Aug28
62%Aug21
31% Jan 2
67 Jan 3
28 Apr 30
68 Marl7
36% Apr 20
100% Apr 20
7VMay26
26%May26
49%May26
100%J'ne23
126 34 J'ne20
100 Aprl9
135%Mar31
122 Aug26
596 Jan 7
186 Apr 4
17% Jan 7
79 Jan 10
146 Feb 1
253 Aug28
14%Apr23
110VApr24
5140 Mar26
2334 Apr 4

23034Apr25
126VJ'ne 3
38%Mar24
90 Mar25
90 J'ly 18
139% Jan 2
6%Aug22
38VAug26
334 Apr 9
64 J'ly 24
108% Aug 1
23%Mar20
77% Jan 7

100 Apr 29
20 Augl8
65 Mayl7
57%Marl9
94 Mar21
19 Apr24
53%Mar20
109% Apr 4
26 Augl3
95 Augl3
196 Apr21
132% Apr 29
49% MarlO
107 J'ly23
51% Aug29
89 Apr 28
250 Apr29
34%Apr29
8934 Aug29
21VAug26
78%Aug27
25%Apr21
74%Mar22
65 Aug29
91VAug28
8% Apr29
74%Apr24
44V Feb 18
18% Apr 3
85 Apr 5
13% May 6
47 May 7
160 Aug28
14% Apr 3
87%Aug28
19% Apr 14
64 Mar24
46 34 Jan 7
9734 Jan 7
70%Apr28
134%Mayl5
5255 Aug28
07VAug26

230 V Apr 9
234 Apr

Jiange tor J'reviouA
Year(iyoi)

Lowest Highest

17 Dec
57 Jan
21VJan
75 J'ly
53% Jan
16 May
41V Jan
20 May
18 Jan
67% Jan

23",

117
103.

28
653.

147
76
81%
11%
23%
1138
45
24
14V
38 V

Jan
May
Feb
May
Jan
Apr
May
Jan
Jan
Jan
Jan
May
May
Jan
Jan

5145 Jan
60 V Dec
IV Sep

10 Sep
10 Jan
67 Jan
24 Mar
85 Apr
32 Oot
5160 Jan
3034 Dec
25% Oct
62 Oct
5% Jan

31 Jan
22V Aug
83% Oct
4%Feb
22% Deo
38V Oct
88 Feb
26 Mar
73 Apr
103V Deo
111 Deo
594 Jan
167%Nov
13% Mar
70 Mar
28% Dec
175 Jan

8 34 Jan
41% Jan
116 Mar
12 V Oct

187 Jan
93% Jan

72 V Sep
127V Oct

183% Jan

18V May
69 Jan
54% Jan
5% Feb

33 Apr
24% Jan
74 Jan
8 Oot

37 Jan
92 Jan
15 Mar
74% Deo

133 J'ly
73V Feb
30V May
9534 Jan
30 Mar
72V Mar

195V Jan

1134 Sep
65 V Jan
18 Deo
65 Deo
19V Feb
65V Jan
3VMar

40 38 Mar
19 Jan
12 Apr
65 Apr

553 Jan
7 34 May

69 V May
12 V Oct
47 Oct
24 May
69 May
51 J'ly
116 Apr
5130 Jan
81 Jan

145 Nov
167 Nov

36 J'ne
134 Deo
56 V Deo
88 Mar
76% J'na
39 V Apr
71 J'na
63% J'ne
35 34 J'na
94% Nov

52% May
129V Jan
25% May
39V May
109% Deo
160 Nof
133 May
99V May
26 J'ne
46% J'na
22 J'na
6034 Mat
38 Mai
26 J'ne
49 34 Apr

5202 Deo
130 J'n«
8% Apr

35 Apr
35 J'ne
80% J'ly
35V J'ne
01V Jan
40 May
210 No*
45 Not
41% Mat
7734 Mat
30% J'ly
66 J'ly
33% Nov
91% Nov
8 J'ne

80 J'n«
60 Apr
104% J'ne
40% J'n«
00 J'ne
153 J'ne
130 J'ly
100 Apr
167% Sep
21% Jan
82% J'ly
64% Apr

228 Apr
14% Mar
136VJ'n«
142V Apr
25VJ'n«

238 Apr
124 J'ne

02 May
152V Aug

280% Deo

28 Mat
81% Sep
lOOVMay
11 Jan
51 Dea
40 Nor
89 Oct
22 Apr
46 May
103% Not
26V J'ne
03%J'n«
175 Apr
100 J'na
49V Not
120VJ'n«
52 Jan
89 Apr

225 Oct

24 J'ne
82 Apr
38% May
90 Maj
41V Apr
86% Apr
8VJ'n«
76%J*n«
42 Apr
10%J'n«
76% Deo

100 Any
16%MS
8334 AuJ
34' Ja»
85 Jaa
55 Apt
101%Ap»
72 Mar
125 Aug
19934 Deo
100% May
180 Deo
187 Deo

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIpNS
Banks

NEW YORK
CITY

Washlngt'n'
Wash. Halts'
West Sidei .

.

Western
TorkvilleT ..

BK00KI.Y.V
Beufordli....
torongh' . . .

.

roadwayl ..

Brooklyn*, ..

8th Ward r
..

Bid Ask
200
•JIM)

590
310 630
240

225
100
250
130
75

Banks
BBOOKXYN

5th AvenueTj
First
Manufacrrs'.
Mechaniosll

.

Merchants'..
Nassau
Nat City
North Sidei].
People'sTj
17th WardU.
Sprague
26th WardU -

Bid Ask

105
360
340
218
110
350
290
180 185
206
130
200
135

Banks
BROOKLYN

Union1|
WallaboutU .

Trust Cos.
N. Y. CITY

Atlantic Tr..
Bowl'gGreen
BroadwayTr.
C'lR'tyB&Tr
Central Tr'st
City Trust...
Colonial
Continental

.

* Bid and asked prices; no sales on this day.
1 Sale at Stock Exchange or at auction this

Bid Ask

140
105

160

285 295
217% 222%
f 182
850
1910
400
380
660

875

415

Trust Co's Bid \ Ask
Eastern Tr.
Empire State
Equitable Tr
Farm Lo&Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Lincoln Tr...
McV'ck'rRty
Manhattan
Mercantile
Merchants'..

1211V
203
350
1500
640
730
210
775
410
270
500
1100
425

213
210

1525
670
760
220
825

285

Trust Co's
Metropolitan
MortonTrust
Mut.AUianoe
N Y Lite&Tr
N Y Sec & Tr
North Amer.
Real Est Tr*t
StandardTr't
Tr Co of Am.
TrCoof Rpbc
Union Trust
USMtg&Tr
Unit States

.

Bid
600
1090
300
1225
1300
280

'

400
400
290
350
1300
475
1750

Ask

1100
320
1250

285"

205
360

1775

Trust Co's

Van N'denTr
Washington,
BROOKLYN

Brooklyn Tr
Flaibush ....

Franklin ....
Hamilton....
Kings Co....
L Isl L&Tr.
Manufaot'rs.
Nassau
People's
Willianisb'g.

Bid
1233%
400

440%
175
325
325
430V
320%
340
220
350
230

A»1e

445

237

5 Less than 100 shares, i Ex rights, d Beginning March 31 quoted per cent instead of dollars per share,

week. Ex stock dividend, s Trust Co. oeruucates. U Banks marked with a paragraph 01) are State uan-t*.
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BONDS
N. Y. STOCK EXCHANGE
Week Ending august 29

"8

tS.2

U. S. Government
V s 2s eonsolregistered.dl930
V S 2s consol coupon (11930
V S 2s consol reg small.

.

V S 2s consolcoup small. e
V S3s registered fciois
V S 3seoiipou fcl918
V S 3s reg small bonds.. te!918
US3s cou small bouds.

.

TJ S 4s registered 'il907
V S 4s coupon M907
"U S 4s registered 1925
TJ S4s coupon 1925
V S 5s registered 1904
XJ S 5s coupon 1904

Foreign Government
Frankfort-on-Main 3 ks ser 1..

These are price
V S of Mexico s I g 5s of 1899

State Securities
Alabama class A 4 to 5 1900
Class B 5s 1901!
Class C 4s 191)0
Currency funding 4s 1920

Dist of Columbia 3'05s 1924
Louisiana new consol 4s. .1914
Small

Missouri funding 1894-1995
North Carolina consol 48.1910
6s 1919

So Carolina 4 ks 20-40 1933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2-3s...1991
Registered
6s deferred Brown Bros ctts.

Railroad
Alabama Cent See So Ry

laba Midi See Sav Ma & W
Albany & Susq See Del& Hud
Allegheny Valley ieePennRR
Alleg & West See Butt R & P
Am Dock& im See Centof N J

Ann Arbor 1st g 4s A1995
Atch T it S l!'e gen g 4s. ..1995
Registered 1995
Adjustment g 4s /

Registej ed it
I

Stamped ft-1995
Chic & St Louis 1st 6s. .1915

Atl Knox & Nor 1st g as..1946
Atlanta & Danv See South Ry
Atlanta & Yadk See South Ry
Austin & N W See Sou Pacific

Eat Creek & S See Mich Cent
alt& Ohio prior lg 3 ks.1925

Registered bl925
Gold 4s /(,194s

Registered M94S
Conv deb 4s 1911
P Jun & M Div 1st g 3 ksl925
Registered pl925PLE&WVa Sys ret 4sl941

Southw Div 1st g3 "as...1925
Registered 41925

Mouon Riv 1st gu g 5s. .1919
CenOhio R 1st cg4ks.. 1930

Beech Creek See N Y C & 11

Bellev & Car See Illinois Cent
Bklyn & M ontank See Long 1

Bruns & West See Sav I

Buffalo » YJi Erie See Erie
Buffalo R& V gen g 5s...1937
All & West 1st g 4s gu..l9i)8
Cl<& Man lstgu g5s....l943
Roch & Pitts 1st g 6S...1921
Consol 1st g 6s 1922

Buffalo Ac Southwest Set Erie
Buffalo & Susqu 1st g 5s. . 1 91

3

Registered
1st refunding g 4s a

Bur Cedar R & No 1st 5s. 1906
Con 1st & col trust g 5s. .193 l

Registered 1 934
CR I W& N Wlstgu5s.l92lM& St L Istgug7s....l927

CCanada South 1st 6s 1908
>2dos 1913

Registered 1913
Carb <$c Shawn Sec 111 Cent
CarolmaCent 6'eeSeab<& Roan
Carthage & Ad See JS' X C Ac U
Ced R la i*' Ac N See bch&n
Cen Branch-XT Plstg4s... L94
Cen Branch Hy See Mo :

Central Ohio See Balti & Ohio
Cen RR& BotGacol g 5s 1937
Cent of Ga Kit 1st g 5s..2>1945
Registered pl945
Consol gold 5s
Registered

1st pref income g 5s pl946
2dpref income g 5s j?1945
3d pref income g 5s pl946
Chatt Div pur mon g 4s. 1951
Mac & Nor Div 1st g 5s. 1946
Mid Ga & Atl Div 5s. ...1947
Mobile Div 1st g 5s 1946

Centof N J 1st consol 7s. .1902
General gold 5s 1087
Registered /i,1987

M-S
s on
Q-J

1

J-J
J-J
J-J
J-J
F-A
J-J

J-J
J-J
A-0
J-J
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N
M-S
J-D

J-J
Q-J
A-O
ti-J

M-S
M-N
6-F
M-N
J-J

M-S

M-S
A-O
J-J
F-A
J-D

A-O
A-O
J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-I)

M-N
F-A
F-A
M-N
M-N
Got
Oct
Get
J-D
J-J
J-J
J-J
M-N
J-J
Q-J

Price
Friday

August 29

Bid

Week's
Range or
Last Sale

Ask Low Higtt

108k 109k
loskiook

1083
.1 10834

107% J'ly'02

100 k 107k
106kl07k

ii)6kio7k
109 34 110 a

4

109%110 34
133 a4 134a

4

133% 134 3
4

105 106
105 106

95 ....

the basis of
98k

hese are pr

108k

123 .

10634 .

104 104k

9534 96k

96

10434 Sale

9634 Sale

"95" Sale

il'i""."'.

94k Sale

104k Sale

114 116k
90ia 91k

98
90

98k
90k

109

118
104

126k 127k

100 101k
104 105
1231*125

117

105
.110k

106% 106%
107 107
107 J'ne'02
106% 1063s
108k Aug'02
108 34 J'ly'02
132 J'ly'02
13934 Apr'02
105k May'02
104 Aug'02

95kFeb'02
four marks
9834 Aug'02

ices n the b

107 May'02
109k Oct '00

102 k Mar'02
111 Mar'02
126 Oct *01

10634 Aug'02
109kFeb'99

to o

asis

104 k Jan '02
130kJ'ly'01
120 Mar'00
96k 96k
95 Aug'02
90k 96k

9k Aug'02

99k 99k
103k 104%
102 a4 J'ne'02
96k 9634
94k Apr'02
94k 95

108>4Deo'Ol

94k 95
97 Apr'02
10334 104k
102 k Feb '02
112 116
9034 91

98k Aug'02
90 90 6

s
90k J'ly'02
114 l4 J'ne'02
112 Nov'01

118 Aug'02

108 Apr'97
130 May'02
127 Aug'02

100 Nov'99

103 J'ne'02
104k Aug'02

.i'ly'02

124 s
8 Feb'02

118 Jan '(12

109 109 s
8

120k

110k Salo

82k salt
39 34Sale
27 28 k
90k
100k
108k
109k
1U1 34
136 136k
135

105 k Aug'02
110k Aug'02
107 Aug'01

93 J'ne'02

109
122

J'ly '02

May'02

110k 111
105 k Sep '01

79 8234
38% 40 ^
27 28 k
92 Aug'02
95 Dee '99

102 J'ne'99
112 k Apr 02
101k May'02
136 136
13634 J'ly'02

A'O

30

1

115

"i"6

i'08

25

"39

375
16

57

M

170
283
19

Low High

10834 109k
107 34 109k

Mange
Since

January 1

105k
103
107
106k
lOS^
10834
132
139 34

105k
104

109k
110
107
109k
113
113
139k
139 34
108k
106k

94 34 95 k
ne do liar.

96 100
of $5 to &.

106 107

102kl02k
111 111

iocs" i*07*

104 104k

95k 96%
94 95
95k 99 34

8 10k

95%100
103 105 3

4

102 105*4
92 97
93 k 94 k
91k 95 3

4

94k 97k
96k 97

102 101 3
4

102 103k
104 110
90*4 93k

97kl01
90 91%
90>4 90k
114>4ll4 l

4

117 110k

128 130 k
125 34 129k

102 103
Ki;;kl06k

1

124%12434
118 118

104 k 107k
107 34 111

93 95

106k 1 <

>

".
t

:

*i

119k 122

100kll3k

76 89k
32k 44k
18k 31
01 3

4 93%

106 112k
101*4 103 k
132 141
131 139*4

BONDS
N. Y. STOCK EXCHANGE
Week Ending August 29

Central of N J—(Continual 1

Am Docket Imp gu 5s. .1921
Le & Hud It gen gu g 5s 1 920
Leh & Wilks B Coal 5s. .1912
Con ext guar Iks £1910

N Y & Long Br gen g 4s 1941
Cent Pacific See So Pacitic Co
Charles <fc Sav 1st g 7s 1936
dies & Ohio g 6s sor A..A.1908
GoldOs olOll
1st consol g 5s
Registered

General gold 4 ks
Registered 1092

Craig Valley 1st g 5s 1940
R <fe A Div 1st con g4s..l989
2d consol g4s 1989

Warm Spr Val 1st g 5s. .1941
Greenbrier Ry 1st gu g 4s '40

Chic <fe Ait RR s fund 6s. .1903
Refunding g 3s 1949
Jiailway 1st lien 3ks...l950
Registered 1950

Chic Bur & Q consol 7s. ..1903
Chic& Iowa Div 5s 1905
Denver Div 4s 1922
Illinois Div3ks 1949
Registered 1949

Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han & St Jos consol 6s.. 1911

Chic & E 111 1st s f cur 6s. 1907
1st oonsol g 6s 1934
General consol 1st 5s 1937
Registered

Chic & Ind C Ky 1st 53.1936
Chicago & Erie See Erie
Ohio In&Louisvref 6S...1947
Refunding gold5s 1947
Louisv N A & Ch 1st 6s. 1910

Chic Mil <fe St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..el989
Registered 1

General g 3 ks series B .

Registered el9S9
Chic& LSuDiv g 5s... .1.2 1

Chic <fe Mo Riv Div 5s.

.

Chic&Pac Div 6s 1910
Chic& P W 1st g 5s
Dak & Gt So g 5s 1916
Far <fc Sou assu g 6s 19 24
Hast<fe DDivlst7s 1910
1st 5s 1910

I & D Exten 1st 7s 190S
LaCrosse&D 1st 5s.. ..1919
Mineral Point Div 5s....
So Minn Div 1st 6s 1910
Southwest Div 1st 6s 1909
Wis& Minn Div g5s.... 1921
Mil & No 1st M L 6s....
1st consol 6s 1913

Ohio& Northw cons 7s 1915
Gobi 7s 190
Registered 190:

Extension 4s 1886-1926
Registered 1886

General gold 3 ks 1987
Begistered »1987

Slnkmgfund 6s...1879
Registered 1879

Sinking rand 5s... I

Registered 1879-1929
Debenture 5s 1909
Registered 1909

Debenture 5s
Registered 1921

Sinking fund ileb 5s 1933
Begistered 1933

DesMo&.Minn lsl 7s. .19(17
Mllw <fe Madison 1st 6s.
North Illinois 1st 5s 1910
ott Fit st Paul 1st 5
Winona & St Pet 2d 7s. .1907
Mil L s & West 1st g 6s 1921
Ext & imp stand g5s 1929
Ashland Div 1st g 6s. .1925
Mich Div lstg6s 1924
Convertible del) 5s 1907
Incomes 1911

Ohio Rock lsl & Pao 6s. ..191 7

Registered 1917
General gold 4s
Registered 1988

Coll trust Series C 4s ...1905
H4s 1910
M4s 1916
N 4s ' 1916

Des M & Ft D 1st 4S....1905
lst2ks 1905
Extension 4s L905

Keok& DesM Ist5s....l92:;
Chic&StL See Atch T<fc Sa IV
Chic St L <fc N O See 111 Cent
Chic St L & Pitta SeePenn Co
Chic St P M & O con 6s. ..1930
Ch St P & Minn lstg6s 191S
Nor Wisconsin 1st 6s. ..1930
St P <fc S City 1st g 6s. ..1919

Chicago Ter Trans g 4s. ..1947

5$
Bid
113

Price
Fric

August 29

Ask

125
114 114k
114 117 k
120k Sale

108 l4l08 34

114k 116
102 a

4 105
99k

108 ....

102%....
85k

81% Sale

103%103 34

100*4
99

104%...
107 a4 ...

100

108 ....

119k
111*4
139k
123% 124*4

123

131

112%.

112k.

117k....
120k....
114% 116 k
117 k 118k
112 a4 ....

132%...,
120%....
107%....

115 a4

108kl09
114k
113%
117%
115
120k
135
L01%
101*4
107k

. 106',

118 k.

109 110

108

116k...,
133% 134*4

12434
138%...
135% ...
102=8...
112 ...
128 ...
127 ...

109*4 109k

99k
98%
99
9Sk
97k
91k
96k

Ill

138

138
128kl30
89% Sale

Week's
Rangi-' or
Last Sale Q5 yn

Low Jlitili

113% Aug 92

106 Mar'02
102% 102%

112 May'02
114kJ'i.'
120k L2i

121 2

luSk
103 Apr' >]

116 J

H)5kJ'ne'02
99kJ'ly'02
101kApr'99

102% J'ly '02
85 Aug'02
81% 82 k

Vpr '02

103 103%
104 34 Apr '00
100kAug'02
99 34 99 34

114% Aug'02
104% J'ly '02
107 34 107 34
109 k Aug'01
100 Mar'02

108% 108%
119 .)

ink lllk
139%J'ly'02
123% 124
12434 Mar'02
125 May'02

132 Aug'02
110 Aug'02
115 .May'Oi
189 Aug'tU
112k 112 »,

114*g.l

105 k I

10434 Jan'O

tfar'Ol
124 k Apr '02

114kAug'02
117% 117%
113 34 J'l\ 'I .

137kJ
120%Aug'02
107% 107%

ran '02
U834 May'02
108kJ'iv'"'-
114k Aug' _

115 Mar'02
117%..
117 Id

120k
135 -'

101% 2.

107k H»7k
107 v
106k i

U5k J'ly '02
ill Oct '00
109 Aug'02
107%.'
107
108 Oct '01

115kJ'ne'02
114 Od '"1

l23kJ'ne'( 2

L23 May'01

113 Jan '01

109kMar'O2
110k Aug'ol
116 k J'ne'02
133% J

125 .

142kFeb'0'.
ran '02

107kFeb'01
HOkMav'o'.:
128k Aug'02
128kAug'02
109k 109 k
lllk Apr '02
100% J'ly '02

99% J

99kJ'lv'i'2
i'ne'02
May'02

91k J
97 1

110kApr'02

138 138
138k J'ly '02
l-io J'ne'02
129% J'ne'02
89 k 90

No

8

Hi

Low Jiiyh
116

105
102

112 115
114 117
119 k 123k

106k HOk
'l lV;"
m.-.k
100

104 k

si!

102 34 100*4

I 03 k
103 k

24

I:, inge
since

try 1

106
105

114*4 110*4
L06
lllk

99 a4 100

107 k 110
L18% 122
ill 114

L39%
120 k

12434 124»4
125 125

126 132k
113 117

- 115
196

112 115
110*4 117

H'4%

L20k
: 2 1 'a

lis
12134
.I5 a4

1 it

llU*.,

101*4

124
110k

119
109%
117 k
1 15

121%
117
12 3k
141
L04s4
104
107 k

106% 106 k

115 118

108 k HO
LOO k

114 117k

.124

107 k 109 k

116k 1 19k

.28k
M2',142k

. 39%

!10k
132
131
113%
112
.00%
99%
99k
99%
99%

91k 91k

10.

109**110k

137kl42
13skl41%
140 140
:2?%i.;o%
86 90%

MISCELLANEOUS BONDS—Continued on Next I'njste-

Street Railway
Brooklyn Rap Tr g 5s 1945
Atl Av Bklyn imp g 5s..1934
BkCity lstcon 53.1916, 1941
Bk Q Co & S con gu g 58.1941
Bklyn Un El 1st g 4-58.1950
Kings Co El 1st g 4s 1949
Nassau Eleo gu g 4s 1951

City & S Ry Bait 1st g 5s
Conn Ry<& Llst<&rol'g4ks'51
Den Con Tr Co 1st g 6s. ..1933
Den Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s.. 1911

Det Cit st Ry lstcon gos.1905
Gr Rapids Ry 1st g 6s...ol91
Louis Ry Co lstcon g 5s.. 1930
Market St C Ry 1st g 6s.. 19 I 3
Met St Ry gen col tr g 5s. 1 99 7

Bway&7thAvl8tcg5sl94:i

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
F-A
J-D

.108k

102% Sale
"87 89
*84

120%
118*1

108 108k
110 Jan '99
114 May'02
102 Aug'02
102% 103
88 Aug'02

98 Apr'02
95 J'ne'00

103 Nov'01

109 Mar'98

120 Aug'02
118 J'ly'02

26

112kH4
100 106 k
100*4 105
87 93

107 110k

98 98

119 122
117 k 119%

Street Railway
Met St Ry—( Con)liet g 4s2002
Col«fe9thAvlstgug 53.1995
LexAv* I'll 1 ug5sl993
Third Ave R R con gu 4s 2000
Third Ave Ry 1st g5s.. 195,

Mel WSEl(Chic)lstg4s.l938
Mil hi Uy <fe L 30-yr g 5s 1

Minn St Hy lstcon gos..
si Paul I !ity I ab con g 53.1937
Guaranteed gold 5 .. ..

Union 1,1 (i ihio) 1st g 5s..

\v rhicSt40-yrlst oui
40-yoar consol gold 5s. ..1930

Ioin and Electric Light
Atlanta G Cj Co 1 st g 5S...1947
Boa U Gas tr ctfs s 1

Bklyn U Gas 1st con g 5s. 1945

AO
M-S
M-S
J-J
J-J
F-A
F-A
J-J
J-J
J-J
A-O
M-N
M-N

J-D
J-J
M-N

*9Sk 99
123
123
98% Sale

125

109
110

1173.1 1 18k

9S% Aug'02
122 k J'ne'02
123k J'ly '02

98% 98 3
4

125 J'ly'02
101 101
106 Oct '99

110 J'ne'02
114 k Nov'01

109 k Deo '99

99 Deo '97

91% Oct '08

117% 118

110

""o

98% 99
121*4 124%
120 34 121
98 101%

123 127
101 103

110 110

12 117 120k

*No price Friday; latest price this weok. a Due Jan d Due Apr e Due .May i/Duo.rne h Due J'ly fc Due Aug p Due Nov ?Due Deo »Option sale
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BONDS
N. Y. STOCK EXCHANGE
WEEK HNDING AUGUST 29

Clue <fc West Ind sen g6s ?1932
Clue A West Mich Ry 5s.. 1921
Choc Ok A <-• gen g 5s ...t>1919

Cm II & D eousolsf 78...1905
2d gold 4*as 1987
Cm D tfc I 1st gu g 5s. ..1941

C I St L tfc C 6'«CCC4StL
Cin S cfc C See CCCStL
Clearfield & M ah See B R <fc P
Cleveland Cm Clue A Si Louis
General u- 4s 1998
Cairo DiT 1st sold 4s 1939
CiuW.it M Div 1st 5 48.1991
St L Div 1st col tr g 4s..1990

stored 1990
Spr tfc Col Div 1st g 4S..194U
W W Val Div 1st g 4s... 1940
C I St L <fe C oonsol 6s..1920
1st sold 4s fcl930
Registered fcl93(

Cm S <it CI con 1st g 58..1928
CCCJt I consol 7s 1914
Cousol sink fund 7s 1914
General oonsol gold 6s. 1934
Registered 1934

Iml BUfc W 1st pref 48.1940
O Ind * W 1st pf 5s.. .(21938
PeoA- Hast 1st con 4s...1940
Income 4s 1990

CI Lor tfc Wh con 1 st g 5s. 193:
Clev cfc Marietta See Penn Rl!
Clev cfc Mahon Val g 5s...1938

Registered 1938
Clev tfc Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado cfc Sou 1st g 4s. ..1929
Coluin cfc Sreenv .s'<v so Ry
Col cfc Hock Val See Hock Val
Col Conn <fc Term See N cfc W
Conn & Pas Rivs 1st g Is. 1943
\\aM- tfc Gt So See C M A St P
-l/allas cfc Waco See M KAT
Del Lack & Western 7s... 1 HOT
Morris .v.- Essex 1st 7s...1914
letconsol guar 7s 1915
Registered 1915

lstref gu g 3*28 2000
K V Lack A W 1st 6s.. .1921
Construction 5s 1923
Term tfc improve 4s 1923

Svr Bine tfc N V 1st 7s..1906
Warren ret refgug3*a8.2< 00

Del tfc Hud 1st Pa Div 7s. 1917
Registered 191 .

Albcfc Sua 1st con gu 78.1906
Regist ered 1906
Guar gold 6s

. istered 1900
Reus tfc Saratoga 1st 7s. 1921
Registered 1921

Del Riv Ki: Bridge See Pa RR
Denv<& R Grist con g 4s.1936
Consol gold 4»aS 1930
Improvement gold 5s. . . 1 928
Rio Gr So gu See Rio Q i So

Doll tfc SV 91929
DesMoitfcFtD SeeCR&IP
Des M tfc Minn See Cll cfc N W
DesMoiUuRv 1st g6s..l917
Det M <fe Tol a • •

1 .
s cfc M So

Det tfc Mack 1st lien g 48.1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dul cfc Iron Range 1st 5s..1937
Registered 193.
2d 6s 1916

Dul So Shore <fc Atl g 5s..1937
East of Minn Bee st P M cfc M

ast Ten Va tfc G a See So Ry
Elgin Jol tfc East 1st g 5s. 1941
Elm Cort tfc No .see Leh cfc N Y
Erie 1st ext gold 4s 1947
2dextgold5s
3d ext gold 4^9 1923
4th ext gold 5s 1920
6th ext gold 4s 1928
1st consol gold 7s 1920
1st consol g tund 7s I960
Erie 1st con g 4s prior. .1990
Registered 1990

1st consol gen lien g 4s. .1990
Registered 1990

Penn cull tr g 4s 1951
Butt N \ cfc Erie l st 7s. .1910
Bull cfc S W goldOs 1908
Smali 1908

Chic tfc Erie 1st gold 5s..1982
Jeff RR 1st gu g 5s. ...«190
Long Dock consol g 6s. .193s
Coalcfc RR 1st cur gu 0s. 1922
Docktfc Imp 1st cur 6s. .1913
N Y tfc Green L gu g 5s. 1940
MldRRofNJ lstgos. I9lii

N Y Sua <fc W 1st ret 5s. 1937
2d gold 4*28 1937
General gold 5s 1940
Terminal 1st gold 5s.. .1943

"OO each. ..1943
Wilk cfc Ka 1 st gu g 5s. 1942

Erie tfc Pitta See Penn Co
i is tfeT Hist cons 6s.l921
1st general gold 5s 1942
lit Vernon 1st gold (5s. .1923
SullCo Branch 1st g 53.1930

E . <S Ind 1 st con l-ii g 68..1926
1. iMti 81 t
XlmttfcPereM See Pere Mar

n
j.j
A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
MS
J-J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-O
Apr
A-O

J-J
Q-J

J-J
F-A

A-O

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
J-J
M-K
A-O
A-O
M-N
J-J
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D

J-J
A-O
A-O
A-O
J-J

Price
Friday

August 29

Bid
11734 .

107*2.
109 .

109 hi

.

Ask

115

102 Sale
101
102
103 103*2

98

114i4.
128 .

128 .

133 .

100 .

74 .

11 6 34 .

123=8.

83 83*8
9 4»b Sale

135*2
136^ 138 l4

131 3
4 133*2

103 .

114k.

135 3
4 J'nc'02

11 5 *
8 Aug'02

102 J'ne'02
114 14May'02

113 113 3
j

1091

147*2...
147*2...

102
107
107 3

102*2

89

104*4.

93
86 Sale

93*2
115 ....

114*3.

114 .

115 .

119 .

114*2.
119-4.
107 .

140*8.

99 34 Sale

"8*7*2 Sale

9 3*2 Sale

123*8
106 108
137*2
115
116

114*2.

108
117

114*2 114%

122 ...

110
100
110

Week's
Range or
Last Sale fqon

Low High
118*4 Aug'02
109 Apr'02
114*3 May'02
lll*2Dec'01
113 Oct '00

11434 JUy'O'.

102 102
102 Apr'02
1 02 ; , Aug'02
103*2 103*2W Mav'99
100 J'no'01
83 Nov»99

102 34 Aug'02

113*8 Au='0-J
134*8 Jan '02

138 May'02

104*aNov'01

100*2 100*2
75 75

116*4 Aug'02

128 J'ne'02

83 Aug'02
94*2 943

4

11 7*2 May'02
135 J'ne'02
137 J'ne'O
140 Oct '98

143 J'ne'02
149 Aug'01
IIS Aug'02
122 J'ne'»9
109 J'ne'02
1113gFel)'02
147*2 J'ne'O
147*2 J'ne'02

102*4 102*2
110*2 May'O
10934 Aug'02

89 89

111 Feb '01

102 J'ly'02
93*2 Aug'02
86 86
93*2 Aug'02
114 JMy'02

115 J'ne'02

114 J'ne'02

118 May'02
119*4 J'ned'.
116*8 Apr '"'J

11934 Aug'02
109*4 Jan '02
14034 Aug'02
139 J'ly'02
99*2 100
98*2 J'ly'02
8G*2 87*2

93*4 93*2
133 Jan '02

123*2 123*5
106 Aug'02
137*4 J'ne'02
121 Aug'02
118*2 Apr '02
109 Oct '98

114*8 Aug'02
117 May'02
103 Apr'02
108 Aug'02
116*2 May'02

114*2 J'ne'02

121*2 J'ly'02
110 Aug'02
112 J'ne'02

115 May'02

At)

46

68

148

18

Low Hiqh
11734 119
109 109
105 114*2

Range
Since

Januarj 1

11334 115*2

102 104*g
102 102
101*al03 3

4
102*8 IO434

102 34 106

n3«8 115*e
134*8134*8

138 138

98*2 102
72 82*5
114*2 116*2

127*2 128

82*4 8634
91 97

1173*120*8
135 138
137 141

133*2137
115*8118*4
102 105*2
114*4 117 3

s

143 144

113 11534

1 0834 109
in :,siii38
147*2151*2
L47*a 147*2

liU 104*2
110*4 112
109 113*1

84*2 91

101 102
92 '2 95*2
84*2 8734
92*2 95*2
112*8 115

111 115

112*8 115

I 1 5 '.

118*8
115
119 :';

108=8
138
136
98*4
98*9
86*4

118
122
116*8
121 :

»4

109*4
142
139
102
98*2
90

93
133

96
133

123*4 12534
lo:p

(
lOfi

139*4 137*4
117 121
1 IS *2 118*2

114 n
8 118

115*2 118
102 103
107*8 110*r
11(1 110*2

112*2115*2

121*2 12(5*2
108*8112
112 112

114 116

BONDS
N. Y. STOCK EXCHANGE
Week Ending August 29

FlaCentfc Pen 1st g 5s... 191 s

1st land gr ext gold 5s. .1930
Consol gold 5s 1943

Fort St U D Co 1st g 4*28.1941
Ft W tfc DenC 1st g Os.... 1921

FtW tfc Rio Gr 1st g 3-48.1928
/ 1 al Har cfc S A See So Pac Co
\ T al H cfc H of 1882 1st 53.19 13

Ga<& Ala By 1st con5s..ol8 15

Ga Car cfc No 1st gu g 5s. .1929
Georgia Pacifio See So Ry
Gila V G tfc Nor See So Pac Co
Gouv tfc Oswegat See N Y Cent
Grand Rap* Ind fe'eePenn Rti
Gray's Pt Term See St L S W
Gt Nor—C B cfc Q coll tr 4s 1921
Greenbrier Ry See dies tfc O
Gulf tfcSIlst ref &tg5s 01952

Han cfc St Jo See C B tfc Q
ousatonic See N Y N H & H

Hock Val lstconsolg4*2S.1999
Registered 1999
Col tfc H V 1st ext g 4s. .1948

Houst E tfc W Tex See So Pac
HousttfcTexCen See So Pac Co
Illinois Central 1st g 4s.. 1951

Registered 1951
1st gold 3*2S 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

Coll Trust gold 48 1952
Registered 1952

LNOtfcTex gold 4s.. ..1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3*28.1953
Registered 1953

Midland Div reg 5s 1921
St Louis Div gold 3s It) 51
Registered 1951
Gold 3*2S 1951
Registered 1951

Spring Div 1st g 3*2S...1951
Western Lines 1st g4s.. 1951
Registered 1951

BellevtfcCar 1st 6s 1923
Carb tfc Shaw 1st g 4s... 1932
Chic St L tfc NO g 5s... 1951
Registered 1951
Gold3*os 1951
Registered 195 I

Memph Div 1st g 4s... 1951
Registered 1951

St L Sou 1st gu g 4s. ...1931
Iud Bl & West See C C C A- St 1

.

Ind Dec <fc W 1st g 5s 19::.

1st guar gold 5s 193."

Ind 111 & la 1st g 4s 1950
Inttfc Great Nor 1st g 6s. .19 19
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Refunding g4s 1951

Jefferson RR See lirie

S7 al A tfc G R See L S tfc M S
•Van & Mich See Tol cfc O C
K C Ft S tfc M See St L cfc S F
K C tfc M R cfc B 1st gu g5s. 1929
Kan C tfc Pacific See M K tfc T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kentucky Cent See L cfc N
Keok tfc Des Mo See C R I cfc P
Knoxville cfc Ohio See So Ry
Lake Erie tfc Wist g 5s. .1937

2d gold 5s 1941
North Ohio 1st gu g 5s.. 1945

L Sho tfc Mich S See N Y Cent
Lehigh Val (Pa) coll g 5s. 199
Registered 5s 199

Leh Val N Y 1st gu g 4 *2S.1940
Registered 1940

Leh VTer Ry 1st gu gos.194 1

Registered 1941
Leh V Coal Co 1st gu g 5s. 1933
Registered 1933

Leh tfc N Y 1st guar g4s.. 1945
Registered 194."

E1C&N 1st g 1st pfOs. 1914
Gold guar 5s 1914

Leh tfc Hud R See Cent of N J
Leh tfc Wilkesb See Cent of N J
Deroy tfc Caney Val See Mo P
Long Dock See Erie
Long Island 1st cong5s./<19:;l
1st consol gold 4s %19S1
General gold 4s 1938
Ferry gold4*2S 192
Gold 48 193
Unified gold 4s 1949
Debenture gold 5s 1934
Bklyndb Mont IstgOs.. 1911
1st 5s 1911

N Y B tfc M B 1st con g 5s 1935
N Yr tfc R B 1st g5s 1927
Nor ShB 1st con g gu5s ol932

Louisv tfc Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
Coll trust 5-20 g 49.1903-1918
Cecilian Branch 7s 1907
E H tfc Nash 1st g 6s. ...1919
L Cm tfc Lex gold 4*2S... 1931
NOtfcM 1st gold 6s.. ..1930
N Otfc M 2d gold 6s 1930

Price
Friil u; 1

August 29

J-J
J-J
J-J
J-J
J-D
J-J

A-O
J-J
J-J

J-J

J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
M-S
M-S
A-O
A-O
M-N
M-N
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
F-A
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
.1.

M-
M
M
J

Bid
10434

.

10334

.

105*2.

Ask Low High
100 Sep 00

lU^nle
88*4 89

105*2.
112 .

Ill .

10fi*a Feb '02
105 Mar'98
114 114»e
88*2 89

105*a 105*2
98*2Nov'00
Ul*aMar'02

J

N
S
s
D

M-S

A-O

A-O
A-O

J-J
J-J
A-O

M-N
M-N
J-J
J-J
A O
A-O
J-J

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
M-S
A-O
M-S
Q-J
J-D
M-N
J^J
J-J
M-N
A-O
M-S
J-D
M-N
J-J
J-J

96 Sale

105 109

109 109*4

113*4,
112 ,

105

104*3.

983
4

118
87 *s

99*2

123

i20"

100

107
107
101
123
103
75

117
97

107

72

126*2
Sale
78

72*2

120*3.
118*4.
114*2.

108*2.

i'09*a!

ii'8*i
'.

108*2 .

*107 .

98 .

12034 .

103

103

107*2.

108*2.
119 .

101 a
4 Sale

100*3101*4

128*4
122*3...

Week's
Range or
Last Sale a p

95'4 96

109*4 109»8

106 Aug'02

115*8 Apr '02
113*aMar'00
104*2 Mar'02
102*2 Apr '98

104*8
102
104*2
104*8

Aug'02
Oct '01

J'ly'02
May'02

101*4 Apr'02

123
87*

May'99
May'02

100
I01*s
100
111*2

J'ly'02
Oct '99

Nov'00
Aug'02

124
90

127*4
124
104*8

May'01
Nov'98
Aug'02
Sep '01
Apr'02

10G 34 J'ly'02

ib'i" Mar'02

107 J'ly'02

I02 :,
i Mar'05

L25*4 J'ly'02
102*2 103
78 Aug'02
117 Aug'02
90*2 97

NO

oil

42

72*4 72*4
63*4 Oct. '00

121*4 Aug'02
118 Aug'02
11534 J'ly'02

U0*2Feb'02

110 Aug'02
109*2 J'ne'02
11838 J ne'02
109*a Oct '99

109 J'ne'01

97 J'ly'02

1 01 ^ Sop '99

122 Mar'02

103
103
100
103
111

Aug'02
May'02
Oct 'on
103

Jan '02

109*2 J'ne'01
112 Mar'02
112*2 Jan '02
112*2Apr'02
119 Aug'02
110 J'ne'02
101 34 101 3

,

100 Jan 'Oi

115 Feb '02
100 >2 Aug'02
106
115 May'02
103 Jan '98
130*3Feb '02
124*8 Apr'02

28

Low High

Range
since

January 1

106*210.6*2

100 ll6*a
87*2 92*a

102 106*4

109*2111*9

95 97*4

107*4112

IO534 106

115 116

104*8 106 34

103*2106
104*8 104*8

100*2 101*4

87*8 87*a

ibo'Toi"*

111*211434

127*4 131

ib*4°8 104*8

10634 10634

ioi" io4>a

105*8 109

100 10234
121*2 127
98*2 103
7-.", 80

116 119*4
95 97

71*4 74

120'4 123
'

110 118
112*211534

109 110*2

109 112
I09*2l09*a
11838120*4

97 97

121*2 122

10134 104*4
103 104

99 103
111 111

112 118
112*2112*8
112*2114*8
11834 122
116 117
IOOI2IO334
100 100
115 115
100 101*8

114*2116

128*2l30*a
122 124*»

MISCELLANEOUS BONDS—Continued on Next Pasre.

(as and Electric Light
Ch g L tfc C Co .See P G tfc C Co
Columbus Gas 1st g 5s 1932 .T-j
Conn Ry & L

I el Ry
Con ij.as (>) see P G tfc C Co
Detroit Ci i 1923 J-J
Det Gas Co con 1st e 5s...1918 F-A
I 111 Bkn .»<-]{ CoELcfcP
En l.lll SeeH rG&ELH&P
Eq G L.\ Ylst con e 5s. .1932 M-S
Eq G tfc Fuel Sec P G cfc C Co
Gas* Elec BergCo eg 5s.1949 J-D
Or Rap G L Co 1st g 5s. ..19] 5 F-A
K C Mo Gas Co 1st g 5s. ..1922 A-O
Kings Co El L cfc P g 5s. ..1937 A-O
Purchase money 6s 1997 A-O
Ed ElllBknlstcong4sl939 J-J

LacGa-sLoiSt List gos.e 1919 Q-F
Milwaukee Gas L 1st 4s.. 1927 M-N

97 97*2

118

70

123*2125*2
96*a....

108 108*2
95*4....

97
104

Aug'02
May'02

118 J'ne'02

61*2 Oct '01
10734 Dec '00

I2i'4 -riy'02
99 J'ne'02

108*4 108*4
95 J'ly'02

92*2 99*2
104 104

118 118

123
97

107*-:

95

124*4
99

2 110
9534

<Jas and Electric Light
Mnt Fuel Gas Co ,S'ee Peop Gas
Newark Cons Gas con g 5s 1948
N Y G E L H tfc P g 5s. ..1948
Purchase money g 4s... 19 :

Ed El 111 1st conv g 5s. .1910
1st consol gold 5s I

NYtfcQEl LtfcP 1st con g 5s
Paterson tfc P G tfc E g 5s. 1949
Peo Gas tfc C 1st gu g 6s. .1904
2d guar gold 6s 1904
1st con gold 6s 1943
Refunding gold 5s 1947
ChG-L.tfcCkel8tgug5s 1937
Con G Co of Ch 1st gug 5s. '36
Eq G tfc F Ch 1st gu g 68.1905
Mu Fuel Gas 1st gu-g 5s. 1947

Trenton G tfc El 1st g 5s. .1949
Utica E L & P 1st s f g 5s. 1950

J-D
J-D
F-A
M-S
J-J
F-A
M-S
M-N
J-D
A-O
M-S
J-J
J-D
J-J
M-N
M-S
J-J

113*2
95*2 90*2

107*2 108*2
120
107 109

104

108
102*4

.

.110

.105

113 Aug'02
96

107*2 Aug'02
120 J'ly'02
107 Aug'02

i"04 J'ne'02
103*2 J'ne'02
121 May'02
106 Dec '98

108 J'ly'02
105 Apr'02
105 J'ly'02
109 Feb'01

10
112 110 34
9534 98*a

109
120 121

3

4
104*2 108*8

104 104
103 106
120=8126

108*2 111*4
107*4109*8
102*-. 105
105 106

"No price Friday; latest bid and asked this week. aDueJan oDueFeb dDueApr eDueMay ADueJ'ly fcDueAug oDueOct gDueDeo aOptionsal*
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BONOS
N. Y. STOCK EXCHANGE
Week Ending August 29 5£

Louisv cfe Nashv—

(

Continued)
Pensacola Div gold 6s. ..1920
St L Div 1st gold Os 19-21

2d gold 3s 1980
Hender Bdge 1st s f g 6s. 193 1

Kentucky Cent gold 4s. . 1987
L&N&M&M lstg4 "as 1945
N Fla<fe 8 1st gu g 5s.. .1937
Pens cfe Atl 1st gu g lis. .1921
S cfe N Ala con gu g 5s. .1936
Sink fund gold 6s 1910

h & Jeff Bdge Co gu g 4s. .1945
Ii N A & Ch See I «fc L
Mahon Coal S«LS*M9

anhattan Rycousol4s.l990
Registered 1990

Metropol El 1st g 6s....1908
Man S W Coloniz g 5s.. ..1934
McK'pt cfe B V See N Y Cent
Metropolitan El See Man Ry
Alex Cent consol gold 4s. .1911
lstoonsol income g 3s.al939
2d consol income g 3s..al939
Equip <fe coLl gold os 1917
2d series gold 5s 1919

Coll tr g4*2S 1st Ser....l907
Mex Internat 1st con g 4s. 1977
Mex North 1st gold 6s....1910
Mich Cent teNYCent
Mid ot N J See Erie
Mil L S & W See Chic cfe N W
Mil & Mad See Chic & N W
Mil & North See Cli M & St P
Minn <fc St L 1st gold 7s. .1927
Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s. ..192]
South West Ex 1st g 78.1910
1st consol gold 5s 1934
1st and refund gold 4s. .1949

MinucfcStLgu .SeeBCR&N
M&Plst5sstpd4sintgu 1936
MSSM&Alst g lintgn
M St P cfe S S M con g 4 int gu '38

Minn Un See St P M &M
Mo Kan <fe Tex 1st g 4s. ..1990
2d gold 4s ffl990
1st ext gold 5s 1944
St L Div 1st ret g 4s.. ..2001
Dal & Wa 1st gu g 5s. ..1940
Kan C& Pac 1st g 4s. ..1990
M K & To! T lst.gug5s.1942
Slier Shcfc So 1st gug 5s. 194;
Tebocfe Neosho 1st 7a.. .190c

Mo K cfe E 1st gu g os 1942
Missouri Paciiic 3d 7s 1906
1st consol gold 6s 1920
Trust gold 5s stamped.
Registered a

1st coll gold 5s 1920
Cent Br Ry 1st gu g 4s. 1919
LeroycfcCVALlstg5sl920
Pac R of Mo 1 st ex g 48.1938
2d extended gold 5s. ..1938

St E I r M& Sgen con g 5sl 93 1

Gen con stamp gtdg 5s 1931
Unified cfe ref gold 4s.. 1929

Verdi V I & W 1st g 5s. 1920
Mob it Dirni prior lien g 5s 1945
Mortgage gold 4s 1945

Mob Jack & K C 1st g 5S.1946
Mob & Ohio new gold 6s. .1927
1st extension gold 03..A1927
General gold 4s 1 938
Montgom Div 1st g 5s.. 1 J 1

St licfe Cairo coll g 4s..el930
Guaranteed g4s L931
M <fc O coll 4s See Southern

Mohawk & Mai SeeNYi
Monongahela Riv -See B & U
Mont Cent -See St 1' M & M
Morgan's Ea & T See S P Co
Morris & Essex See Del LA \V
AT ash Chat <& St L 1st 7s. 1 9 1

3

1' 1st consol gold 5s
Jasper Branch IstgOs..
McM M W & Al 1st 0s..l9i .

T cfe P Branch Let 68 1911
Nash Flor <fc slut See L <fc N
Nat ofMex prior lien 4*as

1st consoi 4s ..195

J

New H & D See N Y N H & H
N J June UK See N v Cent
Now & Cin Bdge .See PennCo
N OcfcN E prior lien g Us pl915
N v Hkin.fc Man Boh See L i

N S
-

Centifc 11 It 1st 7s..
Registered 1903

Gold mortgage 3 *as 1997
Registered 1997

Debenture 5s ol... U -
I l'"'l

stered L884-190 l

Regist deb 5s ol... 1889-1904
Debenture g 4s 1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore collg 3 'as... 1 998
Registered 1998

Mich Cent coll g :s "as. ...1998
Registered 1998

Beech Creek lstgu g 1

Registered 1930
2d gu gold 5s 1936

Beech Cr Ext 1st g 3*28 &1951
Cartcfe Ad lstgu g 4s.. .198]
Clearf Bit Coal 1st a f 48.1940
Gouv&Oswelstgugos 1942
Moli cfe Mai 1st gu g 4s.. 1991
Income 5s 1992

M-S
MS
M-S
MS
J-J
M-S
E-A
P-A
PA
A-O
M-6

A-0
A-0
J-J
J-D

J-J
J'ly
J'ly
A-O.
A-O
FA

Bid

i25«£ '.

70 .

J-D
J-D
A-0
J-D
M-N
MS
J-J
J-J
J-J

J-D
F-A
M-N
A-0
M-N
M-S
J-D
F-A
J-D
A-0
M-N
M-N
M-S
M-S
F-A
FA
J-J
P-A
J-J
A-0
A-O
J-J
M-S
J-J
J-J
J-D
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-O
J J
J-J
J J

J-J
A-O

A-O

J-J
J-J
J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-0
J D
J-J
J-D
M-S
Sep

Price
Friday

Augtist 29

Ask

99 >a.
1121-2.

114

"99*

117

104 ,

liiht'.

82 83
32 *a Sale
21*3 22*a

145 .

119 .

VJ0 .

121 "a.
122 .

106 .

97

99 t8 sale
84 *3 Sale

107*2

102-s

,

90 *a
108 *s

91

.106

112 ...
113%...
125 125 34

: 108*4l09

'106 109
92*2
102 «a

105 107
113*2
116*2 sale

34 :'»Sale
103*2

92

11 -j

125
99
115

* 92ia
* 99

127

126
,

110
.

119
.

114a4.
11434 .

101*4...
79 79*a

101 "
8 .

101»a.
*107 .

103^4
.

101

ioi"

93 *a 94*4

93 >4

106

115

108

Week's
Range or
Last Sale

Low High
116 38Mar'02
125*2 Aug'02
75 J'ne'02

113 Nov'99
100 J'ly '02
110*2 Mar'02
11434Fob'02
117 J'ly '02
115 Dec'01

100 Mar'01

104 14Ang'02
105*4 May'01
111*2 111*2

82ia
3t 34
22

82 84

3234
22

97 Aug'02
90 58 J'ly OJ
105 May'00

147*2 Jan '02
118 J'ne'02
129*4 Aug'02
121 Jan '02
123 J'ly'0^
105ii Aug'02

103 Nov'01
98 Apr '01

99 7
8 100

84 84*2
107 ]3 Aug'05
87*2 87*2

102'4 May'02
91 91

108*a Aug'02
105 *a J'ly '02

112*4Aug'02
113 Aug'02
12434 Aue'02
109 109

1 1 '6*2 1 0i3 '

92 Aug'02
100 Mav'Ol
105 Aug'02
116 .1

116*2 L16a4
114 J'ly '02

94 94 3
m

110*4 J'ly '00
93 Apr '02
102 J'ly '02
129*2 Aug'02
127 Peb'02
99 A
116 7

8 J'ly'02
95'4 Nov'mi

101*2 .J'ne'02

125
115
118
116
111

*4 J'ly '02
Aug'02

J'ly'02
Dee '99

1018s Aug'02
79% 79*i

101 "
8

101 38
L0634
1 08 '.j

103 r>
4

102*-j

109 Ja

101 34
100*4
100*2
100*8
93-'4
93"8
93*4
93*4

111*4
106

101\
1018J

J'ly '02
Apr '02
Aus'ir.
Apr u'_

Sep '97

Apr '02
Jan '02
I'ne'02
Nov'01

94*4
Aur'02

93
':

Feb '02
Sep '01

J'ne'98

95 Apr '02

107*2 J'ly '00
U0*4Dec'01

No

ltan,/e
Since

Janvary

1

Low JiigTi
115 11638
125*2127*2
75 77*2

S)9 101 *2

1 19*4 110*2
112 .114 7

8
112 117

104*4 107*2

iii">a iiiii

81 34 85
30% 36*2
20*a 25*2

96 98 6
g

20

147*al47*2
118 121
126*sl29*4
121 121
L20*4 124*2
103*2106

98 101*2
si 'a 87*4
103 108
85*2 88*4
102 106*4
90*2 92
104»2l0S*2
101*3105*2

111 113*2
!1434

122
10634 109*4

106 109
91*8 95«8

104*4 107*4
114 110*2
115*4 120
114 114
92*4 95

93
97 102
129 :

127 128*2
98 100
114 11.8*2

100*3 101*2

125 34 129
114 116

116 116

101 104
78 81 *2

101»al047R
104»8

1003
4 109 »a

108 '2 109
102»4 104
102*8 103 34

100*4 100*4
lOOiglOlSg

93*3 98
93 90

',

93 97«g
93 96

93 95

BONDS
N. Y. STOCK EXCHANGE
Week Ending August 29

N Y Cent & H It—(Continued)
N J June R gu 1st 4s. ..1980
Registered 1980

NY&Pulstcongus4s 1993
Nor & Mont 1stgug 58.1916
West Shore 1st 46 gu... 2361
Registered 2361

Lake Shore consol 2d 7s. 1903
Registered 1903
Gold 3*28 1997
R

1
"-'i stered 1997

DetMon&Tol let 78.1906
Ka A & G R 1st gu c 58.1938
Mahon C'l RR 1st 5s. .1934

Pitts McK & Y 1st gu 68.1932
2d guar 6s 1934
McKees & BV 1st g 6s 1918

Mich Cent 1st consol 6s.1909
5s 1931
Registered 1931

4s 1940
Registered 1940

J L& S 1st g 3*2» 1951
Bat C & Stur 1st gug 3s. 1989
N Y cfe Harlem g 3*38...2000
Registered 2000

N Y <fe North 1st g 5s. ..1927
R W<fe Ocon l8textos.M922
Oswe& R2d gug5s...el915BW40TR 1st gu g 58.1918
Utica& BlkRivgug4s.l922

N Y Chic & St L 1st g 4s. 1937
Registered 193.

N Y & Greenw Lake See Ene
N Y & Bar See N Y C & H ud
N Y Lack <fe W See D L & W
N Y L E & W See Erie
NY<feLongBr .SeeCentofNJ
N Y <fe N E See N Y N II &, 1

1

N YNH& Har 1st reg 4s. 1903
Convert deb certs $1, 000...
Small certs $100

Housatonic R con g 5s..
N H & Derby con g 5s. .19 1

8

N Y&N E 1st 7s 1905
181 6a 1905

N Y & North See NTCA 11

N Y O & W rel" 1st g 4s..fl>1992
Regis $5,000 only pl992

N Y & Put .See N Y C & H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex <fc M See So Pac Co
Nor& South IstgSs 1941
Norf & West gen g 6s 193 1

Iniprovein't ,V; ext g6a
New River 1st g 6s
N <fe W Ry 1st con g 4>
Registered 1999
PocahC& CJoint4s..l941

C C & T 1st Kii g 5s 1 922
BcioV<6 N E 1st gu g4s 1989

North Illinois See Chi.<& N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General lien gold 3a a.2047

19 .1 jtereri

OB.
St P.iul-Dul Div g 4s....
Registered L996

StP.fc N p gen g6e
Registered certific'8..1923

St Paul & Dul 1st 5s....
2d 5s 1917
1st consol gold Is 1968

Wash Cent 1 st g 4s
NorPacTerCo 1st g6s..l933
Xor By Cal SfeSo Pac
Nor Wis Se«si PM & O
Nor <fc Mont Set N V Cent
Olnd & W SeeC CC.

hio River RR 1st e 5s.
General gold 5a 19:

Ore & Cal See So P;:<

Ore RR ifc Nav .see i*n Pao
1 ire Short Line See in Pao
Oswego & Rome See N \ C
OCF ifi St P See C & N W
l>ac Coast Co 1st g 5s 1946
1- ac of Missouri See Mo Pao
Panama 1st s fund g 1 *aa..l917
Sink lun :

% 6a. .19]
Penn Co gu 1st g 4*as 1921

19 gistered
Guar 3*2S coll truai reg.1937
Guar3*-seoll tr ser B...

1 L&P 1st eon g 5s.
stered 1 931

CI .'. 1 g4*asser A. 1_

Series b 1942
Series C 3*28
Series D3*.js 1959

Erie & Pitts gu g 3 *as B. 1 940
Series C 1940

N<feCBdgegen gn 11 I'-js 191.".

P C C & St L gu 4 *as A... 1940
Series B guar 1942
Sines C guar 1942
Series D 4s guar 1945
Series E 3 *2 guar tt L949

Pitts Ft W& 1st 7s. ..1912
2d7s 1912
3d 7s Jtl912

Penn RR 1st real est n4s. 1923
Consol sterling : 6a 1905
Warrants com- 3 "as 50"
Con currency 6s reg.'..£

Consol gold 6s 1919

F-A
F-A
A-O
A-0
J-J
J-J
J-D
J-D
J-D
J-D
F-A
J-J
J-J
J-J
J-J
J-J
xM-S
M-S
Q-M
J-J
J-J
M-S
J-D
M-N
M-N
A-O
A-0
F-A
M-N
.1-J
AO
A-0

J-D
A-0

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-0
A-O
A-O
J-D
J-J
M-N

Q-J
< a- J

Q-Jf

J-D
I D
F-A
Q-F
K-A
A-O
J-D
<>-M
J-J

J-D
A-0

J-D

A-O
M-N
J-J
J-J
M-S

A-O
A-O
J-J
A-O
M-N
K-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-O
M-N
J-J

Q-M
M-S

Price
Friday

August 29

Bid Ask

113 34

104*2.
104*4.

,114

*108*a.

138 ,

128 ,

123 34 .

, 129 3
<

93*4.

.124

.123*2

,107

220 Sale

132*a.

105
102

104 104*3

133
129*3

"131 1343
4

102*a Sale

" 94*3 Sale"
106 *a

102

104 *a Sale

74% 75

101

117

112
110

111

103
100
110

101

110

109*4 Sal*

Week's
Mange or
Last Sale

Low
108

High
Dec'01

105*3 Nov'01

114 114*4
113 34 Aug'02
104*2 J'ne'02
1048s Mny'02
107*2 J'ly '02
110*aMar'00
114 Feb'02

127*2 Feb'02
146 38 Apr'01

118*a Dec'01
128 J'ne'02
127 J'ne'02
110 Dec'O]
106*2Nov'00

115 78 May'00

121*aMav'02
122*a J'ly '02
11334 Jan'02

110*2 Nov'01
107 107
107 Dec'01

100 Dec'01
220
220 J'ly'02
135*2 Jan '02

114 Jan '00
106*4 Mar'02

104 104*2
101*2N6v'9S

116*2 M.n-'nv
133 A
132*4 A
134 34 J
102 102";
100*2 Jan '02
94*4 9-l'-<

107*-2J'i\UI
102*4 102*4

104*8 104*3
104 Sg Aug'02
74 34
72 Apr '02

102iaMay'02

129*8 May'02
132 J'ly '99
122 Apr'02
112*3 Aug'02
LOO Aug'02
91 '-., Feb'02
110 J'ly'02

112*2J'nc01
108*2J'ly'02

112 112

102*2 May'02
102 Apr'02
1 1 1 *v '

102 N
'

L23 •

121 Oct '00

102 Nov'OO

115*8 J'ne'02
11538.1
110 '•j <

KM'..', N'ov'ul

12834 Aug*02
1283

4 A
130 Apr '01
110 *a Mar'02

108 109*^

A u

12

19

Range
Since

January 1

Low High,

112 116
112*8115*9
104*2 107 78
104*4 Ui7 34
107*sl 09 *a

114 114

127*a 127*9

128 132*a
127 130

121i4l21*a
122*3127*9
113 34 114*3

105*4 108

204*2 226
207 220
135*2lo5 13

106*4 100 7
8

12 103 105*4

33

1763

110*-.116*a
L35*a

132 136
134=4 135 '4

104*9
L00*sl00*9
92 95

101*2 104 *«

104 106*4
L05*a

73 758s
75

100 102*9

129*8129*1

122
! H)*4 112*9
LOO 100

94*2
119*8

108 110

109*all4»9

102*al02*a
101*2192
111*4 113*3
11038 112 34

'97*3*99""

122*2 123

114 34 110*a
II484 116*»

97 97>a
128s4 132
12834 131*3

110*all0*a

i"03*« ib"9*i

MISCELlxAJSEOUH BONUS-Contiiiued on Next l»ag«

Tclegrraph and Telephone
Am Telep cfe Tel ooll tr 4s 1929
Comm Cable Co 1st g 4s. .2397
Registered 2397

Erie T <& T col tr g s t 5s. .1021
MetTcfe T 1st 8 f gas 1918
MutUnTelCo SeeWestnUn
N V cfe N J Tel gen g 5s.. 1920
No Westn Teleg See West Un
West Union col tr cur 5s. 1938
Fd and real est g 4 *as... 1950
Mut Un Tel s fund 6s...1911
Northwestern Tel 7a 1904

Coal and Iron
Call Coal Min See T O I <fc R
Clear! Bit Coal See N Y C cfe H
ColCcfe i DevCo gug 5s. 1999
Col Fuel Co gen gold 68...1919

J-J
Q-J
Q-J
J-J
M-N

M-N

J-J
M-N
M-N
J-J

J-J
M-N

116

109'4
106 Sale
111*8113

P7*a Aug'02
100*aApr'02
100*3 Oct '00

109 Oct "-i:i

114*2 Apr '02

113*4 Oct '01

11034 111
106 106
111 J'ne'02

55 Nov'OO
110*3 110*aAug'02 ....

97*al00*8
100*al00*a

114*9114*3

110 113*2
105*3 109 3

4
110*4113*4

110*3116

('onl and Iron
Col Fcfe I Co gen Bfg5s..l943
Convertible deb g 5s 1911

Do Bardel C cfe I See T C cS I

Gr Riv Coal cfe C 1st g 6s. .1919
Jeff cfe Clear C cfe 1 1st g 58.1926
2d gold 5s

Kan cfe H C cfe C 1st s f e 5s. 1 95

1

Pleas Val Coal 1st g s 1 5s. 1 928
It.iehcfcPitCife 1 pur 111 58.1946
T, nn I'oal T Divlsl l'0s.«1917

iSirni Div lstconsol 6s. .1917
CahCM Co lstgu g 6s
De Bar C <fc I Co gu g Os. L910

Wh L Kcfc PCCol8tg6s.l919

tiuniiliiiliirina iV illdlislrilll

Amcr Bloyole s 1 debou 6s 1919
Am Cot OH ext 4*aS 1915

F-A
F-A

A-O
J-D
J-D
J-J
J-J
M-N
A-0
J-J
J-D
F-A
J-J

M-S
Q-F

102M03
100 Sale

101

i'0'4"

110 .

110*3.

100

67
101

Sal.

102

103
98

108
100*3

115 J'ne'02
107 Mav'97
80 W
106*4 I

LOS Oct '00

110*9 110*2
110 llo
105 Fell '00
103*3 J'ly '02

32 Jan '00

67 64
101<%J'ly'02

6
414

110

103 106*4
98 111*«

108 115

106 106*4

1.18 111*9
108 113

101 *a 104

60 73
90*a 102

* No price Friday; latest bid *i*fc\ asked this week, a Due Jan 6 Due Feb Due May yDuoJ'ue A Due J'ly p Doe Not « Option sale.
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BOM)?*
H. Y. STOCK EXCHANGE
Wkkk Exwno August 29

veuu BB

—

(Continued)
Consol sold -is 1943
Aiiei: Vai gen gu g 4s..-1942
CIA Mar 1st gu g l%a~
Di; K Kit Bge Latgu4a
Gr K it 1 ex 1st sii B i 'aa 1941
Sun & Lewis 1st g Is...1936
I >, J KB 4 Can gen 48.1944

Pensacolu it Atl see L it Nash
Peo it East Se« C C C it St L
Peo & Pek L'u 1st g Os 1921

L%S 01921
Pere Marq-K <t P M g 68.1920

1st cousol gold 5s 1939
Ft Huron Div 1st g 58.1939

SagTusib H IstgUK 4s. 1031
Pine Creek reg guar 68...1932
Pitts Cm & St L See Penn Co
Pitts Clev & Xol 1st g 6a..1922
Pitts Ft W it Cli See Venn Co
Pitts J unc 1st gold Os 1922
Pitta <b L trie 2d g 5s...<ll928
Pitts MoKees it Y See N Y Cen
Pitts Sli Jfc L E 1st g 5s. ..1940
1st oousol gold 5s l'J43

Pitts A; West 1st g 4S Iyl7
J P M it Co cents

Pitts Y it Ami 1st con 58.1927
Keading Co gen g 4s 1997

Registered 1997
Jersey Cent coll g 4s...1951

Beusseiaer it Sar See D <fe H
Kieli it Dan See South Ky
Bich it Meek see Southern
Bio Gr West 1st g 4s 1939
Consol and col trust 4s .1949
Utah Cent 1st gu g4s.ol9l7

Bio Gr J unc 1st gu g 58...1939
Bio gr So 1st gold 48 1940
Guaranteed 1940

Boon it Pitts See B R & P
Bouie Wat & Og See N Y Cent
Butland 1st con g 4%s 1941
But-Canad 1 st gu g 4 "as. 1949

Sag Tus it 11 See Fere Marq
alt Lake C 1st g s 1 lis. .1913

6t Joib Gr lal 1st g3-4s.. 1947
Bt Law <fc Adiron lstg 58.1990
2d gold 08 1990

8t 1. it Cairo See Mob & Ohio
St L <fc Iron Mount See M P
BtLKC&N See Wabash
BtLMBr SeeT Kit A of St L
St L <fc S Fran 2d g 0s CI B 1900
2d gold 68 Class C 1900
General gold 0s 1931
General gold 58 1931
St L it S F KK gold 4s. .1990
Southw Div 1st g 5s. .1947
Relunding g4s 1951

K C Ft Sib M con g 6a.. 1928
KCFtS&ll Ky ret g 4s 1930
Begistered 1930

Bt Louis So See Illinois Cent
Bt L 8 W 1st g 4s bd cUs.1989
2d g 4s Ino bond ctfa...jvl089
Trust Co otis

Consol gold 4a 1932
Gray's Ft Terl8tgug 5s 1947

BtPaul&Dul See NorPacnic
St Paul M & Man ad 68... 1909
1st consol gold 6s 1933
Begiatered 1933
Beduced to gold 4 %8.. 1933
Begistered 1933

Dakota ext gold 0s 1910
Mont ext 1st gold 4s 1937
Begistered 1937

EMinn 1st div 1st g 5»..1908
Begistered 1905
Nor Div 1st gold 4s 1945

Minn Union 1st g 6a 1922
MontC 1st gu g§8 193 7

Begistered 1937
1st guar gold 5s 1937

Will <b S F 1st gold 5s. .193b
BtPibNorPac i'cc Nor Pac
Bt P & S'x City See C St P M <bO
BFePresib Ph lstg 5s.. .1942
S A ib A P See So Pac Co
8 F ib N P 1st sink I g 58.1919
Sav F it W 1st gold 0s 1934
1st gold 5s 1934
Bt Jolin'8 Div lstg 4s. ..1934
Ala Mid 1st gu gold 5a. .1928
Bruusit W 1st gug4s.. 1938
Sil Sp Oca & G gu g 48. .1918

Bcioto Val it N E see NorAW
Seaboard Air Line g 4s.. .1950
Coll tr i efund g 58 1911

Beabib Koa 1st 5s 1920
Car Cent 1st con g 4s. .. 1949

8her Shr ifc so See M K ib T
Sil So Oca it G See Sav F ib W
Bod Bay ib So 1st g 5a 1924
So Car ib Ga See Southern
So Pac Co—Coll tr g 4 %a.,190,
Gold 4s (Cent Pac coll) . Al 949
Kegistered &1949
A& N Wlatgug5s....l941
Cent Pac 1st ret gu g 4s 1949
Begistered 1949
Mort guar gold 3%s..fcl929
Kegistered fcl929

Gal Harib S A 1st g 63..1910
2d gold 7s 1908
Mex & Paclatg5s 1931

Gila V G & N 1st gu g 5s.l924
Hous E ib W T 1st g 5a. 1933

MS
MS
M-N
FA
J-J
J-J
M-S

Q-F
M-N
A-O
M-N
A-O
F-A
J-D

A-O

J-J
A-O

A-O
J-J
J-J

M-N
J-J
J-J
A-O

J-J
A-O
A-O
J-D
J-J
J-J

J-J
J-J

J-J
J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
M-N
A-O
A-O

M-N
J-J

J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-D

M-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J

A-O
M-N
J-J
J-J

J-J

J-D
J-D
J-D
J-J
FA
FA
J-D
J-D
F-A
J-D
M-N
M-N
M-N

Ihrice
Friday

August 29

Bid Ask

il08
109
103
110%
101

112

122

125
112% 114
114% Sale

122

122
114

120

101 %
100%

117^....
98% 93%

96 96%

100%1003
4

93% 95
93% 95
111%

84
92% Sale

-108%
108%
131
114 3

s
100

102
' 96
125%
91ia 92

99% 100
89 34 Sale

89%

100 .

114ia.
136 .

112ia.

il5%!

107

*136%.

I29ia.
114i».

11218.
931a.
96%.

88 Sale
104% Sale
112%
97

104

101 102
95 Sale

lOOialOl

104 .

109ia.
108 .

lo3 .

Week's
Range or
Last Sale

Low High

102 Nov'97
112% Mar'OO

ill iaMar'02

iiT'iily'oo

13014 Feb'02
101 Oct '00

125 J'ne'02
112% 112ia
114% 114%

137 Nov'97

107 ia Oct '98

120 Oct '01

121 May'02
98 J'ly'97
102 Hi J'ne'02
101 Apr'02
111 J'ue'02
9S% 98i.j

92 Apr'Ol
90iaAug'O2

100% 1001a
93% Aug'02
97 Jan '02

114 May'02
80 1-2 J'ly '02
92% 92%

101% Nov'01

97 97

108% Aug'02
108 14 Aug'02
130%J'ly'O2
114 Aug*02
99% Aug'02
100 Jan '02

90 96
125%J'ne'02
9lia 92

99 99%
S9ia 89%
81% J'ne'02
8834 Aug'02

115 "a J'ne'02
133% Aug'02
140 May'02
112% Aug'Oi
llOigAiu 01
115iaAiig'02
luO Aug'02
100 May'Ol
107 107

128 Apr'02
141 '4 Apr'02
115 Apr'97
124 H J'ne'02
125 !a Feb '02

111 Aug'01

113 34 Dec '01
128 Dec'01
123 Dec'99
95i4 Nov'01
110 May'02
87 Aug'01
95 J'ly '02

88 88ia
104 104*a
1043

4 Feb '98
90i4Mar'O

100 Dee'01

10()i4 Aug'02
94

1

4 95
95 Apr'02

111 J'ne'01
10034 101
99 7

8 J'ne'00
88ia 88

113 J'ne'Oi
1 08 Mar'02
110^ Apr'02
108 May'02
103 Aug'02

No

80

20
125

103
16

184

it;

30

Range
since

January 1

Low High

lllialllia

130 130i<

124" i'25'
112 115
113ia 117

121 121

100 102 4
101 101
111 111
97 ia 101

95 ia 98

100 102*8
9234 D.V',1

97 97
1121-2 11514
80ia 82ia
91 94%

95 99ia

107 lllia
107 110%
130% 134
114 118
96 100
100 100
96 98%
125%125%
90i4 9434

96%100ia
77 POia
80% 81 34
88 90

114%117
133%141%
139 111!

112 115%

115%118%
IO5I4I09

100% 107%

140% 141%

124% 125
124% 125%

110 110

89% 95

84 90
102% 105%

96% 96%

99 101%
92 96
94% 95

100% 104

"87""
" y i"i

%

109% 113
108 103
109% 110%
108 112

... 103 106

BONDS
N. "$*. STOCK EXCHANGE
WEEK ENDING AUGUST 29

southern Pac Co

—

(Continued)
HE&WTlstgu5sred.l933
H&TC 1st g 5a int gu..l93
Consol g 6s int. guar.. .191
Gen gold 4s int guar.. 1921
Waco& N W div 1st g 6s '31

1

Morgan's La ib T 1st 7s. 1918
1st gold 6s 1920

N Y Tib Mex gulstg4s.l912
No of Cal 1st gu g 6s.. ..1907
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 5S.1927
SAibAPassl8tgug4s.l943
80 P of Ar gu 1st g 6s...el909
1st guar g6s cl910

S P of Cal 1st g 6a 1905
1st g 6s series B 1905
IstgOsseriesC & D...1900
lstg Os series E it F...1912
1st gold Os 1912
lat con guar g 5s 1937
Stamped 1905-.. 1937

SPaoofN Mex lstg 6s. .1911
8 P Coast 1st gug4s 1937
Tex <b N O lat 7s 1905
Sabine Div lstg 6s 1912
Con gold 5s 1943

Southern—1st con g 5s 1994
Registered 1994

Mob & Ohio coll trg 43. .193S
Mem Div lat g 4%-5s... 1990
StLouiadiv lstg 4a 1951
Ala Cen B 1st g 6s 1918
Atl & Danv 1st g 4s 1948
Atl & Yad lat g guar 48.1949
C0I& Greenvlst 6s 1910
E T Va & Ga Div g 5s.. 1930
Con 1st gold 5s 1956

E Ten reor lien g 5s 1938
Begistered 1938

Ga Pao By 1st g 6s 1922
Knox & Ohio lat g 6s. ..1925
Bich ib Dan con g 6a 1915
Equip sink fundg 5s. .1909
Deb 5s stamped 1927

Bich ib Meek 1st g 48...194S
So Car <b Ga lstg 5a— 1919
Virginia Mid ser C 6s...1910
Series D 4-5s 1921
Series E 5s 1920
General 5s 1930
Guar stamped 1930

W O <b W 1st cy gu 4s. .1924
West N C 1st con g 6s.. 1914

S&NAIa Se«L&N
Spok Falls & Nor lstg 6s. 1939
stat Isl By 1st gu g 4%s..l943
Sunb & Lew See Penn KK
svia Bmg& NY S«D1&W
' Pebo ib N See M K & T
lerAof BtL lstg 4%s.. 1939
lat con gold 5a 18941941
St L M Bge Ter gu g 58.1930

Tex ib N O See So Pac Co
Tex & Pao E Div 1st g Os ..1905
1st gold 5s 200(1
2dgoldinc5s 92000
La Div B List g 5s 1931

T0I& O C lat g 5s 1935
Western Dlv lat g 5s. ..1935
General gold 5s 1935
Kan & M 1st gu g 4s... .1990

TolPib Wist gold 4s. ...1917
Tol St L&W pr hen g 3 128. 1925
50-year gold 4s 1950

Tor Ham & Butt lat g 4a. h 1940
Ulster* Del 1st con g 5s 1928

n Pac BB & 1 gr g 4s. .1947
Begistered 1947

1st lien convert 4s 1911
Begistered 1911

Ore Ky & Nav con g 4s. 1 940
Ore Short Line lstg6s.. 1922
1st consol g 5s 1910

Utah ib Nor 1st 7s 1908
Gold 5s 1926

Unl N J KK & C Co See Pa Bit
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utica & Black B See N Y Cent
Ver Val ImlAW See Mo P

irginia Mid See South Ry
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
SeriesB 1939

1st lien equip s fd g 5s. .1921
Det & Ch Ext 1st g 5s. .1941
Des Moin Div 1st g 4s. .1939
OmDiv lstg 31.2s 1941
Tol& ChDiv 1st g 4s... 1941
StChaa Bridge lstg 6s. 1908

Warren See Del 1 -ac & West
Wash Cent 6'eeNorPac
Wash O & W See Southern
West N Y & Pa 1st g 5a. .1937
Gen gold 3 4s 1943
Income 5a </1943

West No Car See South lty
West Shore See N Y CentW Va Cent ib P 1st gOs.. 1911
Wheel'gib L E 1st g 5s... 1926
Wheel Div 1st gold 5s. .1928
Exten& Imp gold 5s. ..1930
1st consol 4a 1949

Wilkes & East See Erie
Wil ib Sioux F See St P M & M
Winona & St P See C & N W
Wis Cent 50-yr 1st aen 4s. 1949

M-N
J-J
A-O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
MS
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
M-S
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mar
J-J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-l)
J-J
J-J
M-N
M-N
J-D
F-A
J-J
J-J
J-J

M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A-O

J-J
A-O
Nov

J-d
A-O
J-J
FA
M-S

Price
f'rid aii

August 29

Bid
103 .

110 .

111 .

95%

^16' A;

oeH

121%.

106 .

117%.

"*S8"
110
111%
106 34
106
107
117
117

89

Week's
liange or
Last sali'

Low Jlitih

S-,

2-°

111 Aug'02
113%j'ne'02
96 Aug'02
127 % Feb '02

134% J'ly '0
123% Feb'02

109%.
112 .

112
103%
122 Sale

99

100%.
118 .

98%.
119 .

117 .

122 .

125 34 .

124%.
119

'

4 .

111%....
90 ....
1104112
120% ....
112% 116%
115 ....

116%....

92%.
118%.

122 .

*113
120 Sale

120 .

99%.

112%
111
106%
95
92
90%
84% Sale
97%
112%
104% Sale

91H;

112% Sale

103 14

125% 126 Hi
116%117i4
116

119% Sale
109% Sale
103
77% Sale

109%.
93 .

88%.
98 .

110 .

119 120
100 % 102
35 .....

Ill .

113%.
113 .

96% Sale

J-J 92% Sale

113
105ia
88%
112%
112Hi
105%
108
110%

Jan '01

Nov'01
89

Apr'02
Aug'02
J'ne'02
Dec'01
Jan '02

119%J'ne'0'.
107 Nov'00
110 Aug'02
116% Apr'02

108 May'02
114% Feb'02
108 k J'ly '01
121% 122
122% Jan '02
100 100
115 Mar'02
100% 100%
120 Mar'01
96 Aug'02

121 J'ne'01
11634 Aug'O
122 Aug'02
117%J'ne'02

128 J'ne'02
126% J'ne'02
121 J'ly '02
101% J 'lv '00

111% May'02
90 May'02
110% 110%
123 Feb'02
102 Oct '99
111 Sep '01

116 J'ly'02
110%Doc'01
98 Apr'Oi
120% J'ne'02

117 J'ly '00
98% Aug'02

114% Mar'02
118 118
115%May'02

104 Feb '01
120 120
100 Aug'02
111 J'ue'01
11 2% J'ly '02
1 12% Nov'01
109 May'02
90% J'ly '02
92 Aug'02
90% Aug'02
83% 84 %
98% Aug'02
112% Aug'02
104% 105
104% J'ly '02
1.09% 112 3

,

106 Apr'0'_
103 Aug'02
125% 125
116 Aug'02
117%J'ne'01
114%Apr'02

119 120
109% 109%
100 J'ly '02
77% 78%

107 Aug'02
109% Aug'02
97 Mav'l)2
89 Aug'02
98 Mar'02
110 May'02

119% Aug'02
101% 101%
40 Mar'01

114%Jau'02
113 Apr'02
112% Jan '02.

113 Dec'01
96% 97

92% 93 67

.\o

liange
Since

January 1

Low Jlijh,

110 112%
110%114'a

96
L2o% 127%
L33%137
123 123%

188

"3*6

9350

9
5

795

10

17

s7% 92
I 12%11S
112%114%
105% 108%

110% 110%

il9iaU9%

108% 111
115 116%

108 108
114%114%

119%124
122 122
97 100
112%115
99% 101%

94 98%

110 34l20%
120 122%
113% 117%

125 129
125 127%
119 122%

111%113%
90 90

109 112
123 123

115 116

98 98
120 121

98% 98%

114%114%
116.% 118
112% 115%

119 122
96 102%

112%114%

107 110%
94% 98%
91
88%
81%
97

93%
92%
.87

99%
110%113
104% 106%
104^106%
105% 112%
100 106
102 3 04%
125% 129%
116 119%

114%114%

118%121
109 114%
100 108
66% 78%
105 107
109 111%
95 97
86% 89
98 98

109 111%

119 121%
98% 101%

112%114%
113 116%
112% 112%

91 97%

88 95

MISCELLANEOUS BONUS—Concluded.
Manufacturing & Industrial
Am Hide & L 1st s t g 6s. .1919
Am spii.t.s Mfg 1m! g0s..l915
Am Thread 1st col tr 4s. ..1919
Bar & S Car Co 1st g 6s...1942
ConsolTobacco 50-yrg 4s. 1951
Begist e red 4a 195]

Dist ill lit Ai tier co 11 trg 5s. 1911
Grameroy Sug 1st gold Os.1923
HI Steel Co deb 58 1910
Non-conv deben 5a 1913

Int Paper Co lat con g Oa.1918
Knickerbocker Ice (Chicago)

1st gold 5s 1928
Nat starch M fg Co 1 st g 6s 1920
Nat starch Co s f deb 5s. .1925
Btan Bope&T lstg 6a.. .1946
Income gold 63 1946U8 Learn Cor M"b <*r;.; Iim

M- S
M-S
J-J
J-J
F-A
F-A
J-J
A-O
J-J
A-O
F-A

A-O
M-N
J-J
F-A

99% Sale
91 92

66% Sale

100 ....

100 ....

100% 107%

98
104
86

66% 67%
15 15%

1137a ....

99% 99%
91% Aug'02
82 J'ne'02
105 Jan '00

64% 66%
65^ Mar'02
95 H> Aug'02
99% Apr'Ol
99 Jan '99
100 May'02
107% 107%

93 Ang'00
104 Aug'02
94 Apr'02
67% 68%
15 16

11 :;*^ 113

30

1565

94 4s 100
80 91 '-2

82 83

64% 09%
65% 65%
86 96

100 100
107 112

104 110%
89 95
55 74
6% 19

4 112 116%

lUiscellaneeus
Adams Excoltrg4s 1948
Am Dk ib Imp 5s see Cent N J
Am SS Co of WVag5s....l920
B'kl'n FerryCo 1st cons g 6s '48
( 'hie Jc & St Yrard col g 58.1915DetM&M ldgr incomes..1911
Hoboken L & I gold 5s. ..1910
Mad Sq Garden 1st g 5s. .1919
Man BchH&Lgeng4s..l940
Newp Ne Ship & D D 5s dl990NY Dock 50-yr lstg 4s. .1951
StJo8ephStkYdslst4%s.l930
St L Ter Cupples Stat'n A- Prop
Co lstg 4%s 5-20 year..1917

S Yuba Wat Co con g 6s..1923
Sp Val Wat Works 1st 6s. 1906
U 8 Bed & Bef 1st s f g 63.1931

M-S

M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

106% Sale

~80 ".'.'."

80 Sale

95%.
102 .

105

106 106%

100% J'ne'02
80% Aug'02

111 Mar'01
65 80

60 Feb'02

95% Aug'02

101 Feb '97
113%J'ly*00
84% 85

828

11

103% 107%

100% 101%
79% 85%

30 80

38 50

90%100

84% 89%

Ink pr -t 1. in .1111! a.- ieit. u Due Jan (/ Due Feb c Due Mar U Due Apr g Due J'ue /tDue J'ly k Due Aug p Due Nov q Due Dec fUptionsale



BOSTON STOOK EXOHATOE-Stock Record, Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices

Saturday
Aug. 23

92-k 92^
'101*8 102k
'262
158 158

....

201 201

*300
160 160

* 128
*199 200

•144

40 40
97k 97*2

*29 34 303]
233 233

235 235
211 ....
* 80
* 89
* 75
*83 ....

*107kl08k
109k 109 k
*92 5

s 92k

*95
*113

96

26k 27
89k 89

k

8k 91,

28=8 29
132 3

4 133k
121 121
172k 173 k

* 14k
*77 78

4 4
•126 128

76 77 7
(

734 734
* 280
•187
•185
*2k 2=8

*110k...
88k 88k
6=8 5»8

35 35
243 245

*9 9k
161 '2 162
•26 27
*29 30
*2 2 k
112k 113k
56 56

*31 31k

87k 87 Vi

41
90k

41
90k

* -90
*31 31

H

t 101
109 110

•21k
2*4

66

k

*2k
*

*w
•434

*k
*25'a
30 k

*-97k

*534
•535
•05
•IT'S
-7

*-50

2 k

*67~k
51

*13834
•115

3
1012
3 7

6
•13
17 '4
*2

22
2k

665,
3

13 k
26
5k
1

26
30 12

1
334

goo"

18k
8

•90
2*8

67k
51k

3
10k
3"18
14
17 3

e
2 k

•11 '2
•45
*2 78
3 k
*lk
*2
17k
55

*26'4
"3k

•128
»2k
*1=8

12
40 k

Mondog
A ug. 25

93
1013

4 I

'261

'241 ....

'200 202

'300

' 128
199 199

145 140

4(1

97k 97H
-29k 30k
232 232

*211
'77
85

80
86
75

*107kl08k
109% 11134
93 k 93 k

*95
'113

96

27
89
9*4

30
133

k

*120k
173 '2

14k
77 k
*4

*126
77k
*7 a4

"186k
*186
*2k

'11(11;
88i2

5 7
8

2734
89k
912

31
133 3

4

121 Hi

174
14 Hi

77Hi
4Hi

128
79 Hi

8
2S0
188

2%

30
242

*9
160
*26
*29
*2

113
*5G
31 38

89
5 7b

142 k
35

246
9H

164
27
30
2k

114
57
31

3

B

87 =
8 87 5

6

41 Hi 41k
90k 90 Hi

-90

30 31
100 101

22
*23g

2k
12

2 2
3
67k
2H>

12

5
*k

*2538
30 Hi

1

5
1

26
30k
1
334
7

550
«534

*535
*-05

*17k..~
*7 8

24 2k
*57" "58"
'51 52
141 141

"115
2*8 2 7

a
*10k 11

3 7
8 4 l4

l:: 14
17 17k
*2 2k

Tuesday
Aug. 26

9338 953a
103
261 261 Hi

' 158
.....

200 200

300

* 128
*199 200

144 144

:.s''„

29 Hi

232 234

39
97k

•211 ....
*75 77
86 86

* 75
'

• 83 H-

*107k 108k
lllkll3
93 14 93 Hi

•94
*113

95

27k 27 34
89 90
9 9

31 31
132kl33=8
121 121
173

1

2 174
*14 14k
78 H2 78 Hi

*4 4k
*126 128

7734 78k
734 8

"273 280

2Hi
185
*2k

110k----
89

534 6
142 Hi 142 Hi
•35 36

*242 244
9 9H

159
•26
*29

2

160
27
30
21.

113 114
56 Hi 56 Hi
31 '2 31 Hi

4138 41Hi
9038 90Hi

-90

30 30
101 101
llu Hi 112 Hi

llOkHOk

22
*2k
6G ;i

8
"2

r

"25"
5
*H2

26
30
92 Hi

"

v5*a4
535
*'05

17 Hi
*7

22
3

67 Hi

2 Hi

13 Hi

26
5
1

26
30
1
334

530"

1734
8

1 34
2 Hi

17
55
28
4Hi

130
234
2

IOHj lOHi
•172 180

*2 234
•94 100
•11=8 12
•34 k
21
17

•20 '2

6
•5
68
*lk

HHi
45 Hi
*3
338
*lk
*2
*17
56k
*20k

4k
*126
*2k
1 78
*Hi

10
172

2 Hi
*94
11

11H
45 H

3Hi
1 34
2 Hi

17Hi
50Hi
27
4 k

130
234
1 78
1

10
172
2k

100
ll a

4
35
21 20=8 20=b
17 k 17 17
21 2 1 Hi 21k

-5 78 6
5k 5 6

58 57Hi 574
Ik *lk 1 38

2ke 2k

"siK'ss
'51 52

*142kl43k
115
•2 78

*13k
*17
2k

3
11
4

14Hi
17Hi

llHi 11'
40 k 45k

3

3=s
134
2 Hi

-2k
338
*lk
2 Hi

•17
56 56
*20k 28
4k 4k

*125 130
-2 Hi 234
134 134

9 7
a

172
2 34

*94
HHa
'34 Hi

21
17
21
*57

8
5

67
•Ik

10 k
172

234
100
1134
35
21
17
21 Hi

6k
5

69
1%

Wednesday
Aug. 27

94

'

8 95k
103 103
"261
157 157k
241 ....

200 200

"300
100 16(1

"199 200

'144 145

39 39 7
,

97k 97 1,

29 78 29k
232 Hi 233

211 211
*75 77
*85 ....

' 75
85 85

108 108
11138 112k
93 Hi 93k

95Ha 95k
113 ...

27 27k
88k 89
9 938

•29 31
132 k 133
*120kl2lHi
172 k 173k
"14 14k
78 78
*4 4k

'126 128
75=8 77k
*734 8

* 280
196

•185 ....

*110k
» 89

5k 5=8
142 142
35 k 40

242 242

2k

"9
155
*26
"29
'2

9 k
160
27
30
2k

112 k 113
56 56%
31k 31k
13 n

8 13 :,

4

41k
90k

'30k

41i.

903,
•90

30H
100 78 101

*21
2
66k
*2

12k
*25
«434

'35
-26
*30

1

x o J4 ,

*05
17k7

"00
2332

22
2

67
• 2k
12 >a

20 J
4

5 k

27
31
1
3 34

535'

17'

8
•75
2"3

. 08
51k 51k

143 k 143k
115

2 k
*10
3'f'K.

13
17
•2

2\
10 k
4
13k
17 k
2k

*llk 12
45 k

...

3 a
4

"Ik 134
2k 2k

17 17
50k 66
*26k 28

4 4
125 130

' 2 k 3
*ik 2

9k
172

234
•94

"34 k
203

4
10 'a
20 78
*534
5

08
*1

'.IV

172
234

100

35
21
17
20 7

s
6
5 k

58
Ik

Thursday
Aug. 28

94k

202

Last

Last
300
158
1 iG

"10 9
Last
Last
145
Last
39 k
97k
*29k

'232
Last

94k
1 03 k
262
1 56
8 a I e

S a i e

300
159
127
200
Sale
Sale
145
Sale

9734
30k

233
Sale

*2U
77
85
Last
*85
*107k
111»8
93k
Last
*95
113k
Last
Last
Last

26
88
9k

*29
132
'120 k
171
*14
77
-4:

Last
75 k

79
85
Sale
86':
108 k
lll 7

i

93 7s
Sale
96

113k
Sale
S ale
Sale

28
90
9k

31
132 k

i'72k
14k
78
4k

Salt
78

186
*2k

Last

40
244
Last
150
Last
Last
Last
112
56
*31

142k
41

244
Sale
158
Sale
Sale
S ale
112 '2

56
31k

/. a s t s a I e

LastSale
41 41k
90 90
Last Sale
•30 30k
100 '

4
100i4

*21
*2k
66k
2k

123,
L a S t

*434
Last
26k
30

Last
17 k
Last
Last

L a s I

50 k
52

142 k
Jjast
'2k
10
3 7

8
13
172
Last
"Ilk

Last

Last
A >

17
56
27
*3k

Last

* Ik
Last

'.1

170
*2k
Last

Last

•2 1

*534

58
Last

22

60 \
2k

123
Sale

514
Sale
26H
30
1

Sale

Sale
17 K

Sale
Sale

Sale
57',

52
142 i4
Sale

3
10 H

13
17 k
2 k

Sale
12
45
Sale

3 k
Sale

17
66
2 7

4k
Sale

2
Sale

9
ISO

Sale

17
21k
6
5k

58
Sale

Frida 1/

Aug. 29

947s
103k

a;150
2«k

95 k
105
262
152

Aug'02
* 200
177 J'ly'02
300 300
157k 159 3

4
* 128
*199 200
162 Aug'02
288 J'ly'02
*14334 ...

7 76 k Aug'02
39 39

29k 29k
233 23i
171H May'02

'211
79 79

S6k Aug'02
*85 86k
108 108
110k 110 78
93k 94k

175
96

H13
30\
o3
150

26k
89
9 k

Aug'02
96

Aug'02
Aug'02
Aug'02

27
89 k
9 k

131=8 132k
122 122 Do pref 100
171 172 Amer Telep <fe Teleg.100
*14 14 k Amer Woolen 100
78 78 Do pref 100
4 4k Boston Land 10

126 Aug'02 Cumoerl Telep & Tel 100
: >oimnion Iron & St

.
'4 8 East Boston Land

LastSale 280 Aug'02 Edison Elec Ilium...100
195k 190k General Electric 100

186 *l86k 187 Mergenthaler Lino. .100
2k 23b 238 Mexican Telephone.. 10

Sale iCOk Mar'02 Minn Gen Elec prelMOO
89 « 89 NECottonYarnpreflOO

5k 5kN EGas&CTrrects.lOO
142 k 142 k N E Telephone Hie
40 41 Plant Comp new rects 100

"240 243 Pullman Co loo
Aug'02 Keece Button-Holr

155 156 Swift <fc Co 100
6'k J'ly'02Torrini?ton Class A .

.

29 J'ly'02 Do pref
2k Aug'02 Union Cop L'd & SI

112k 113k United Fruit 100
56k 56a

4 United shoe Mach... 25
31k 31k Do pref

US Leather loo
Do pref LOO

26-=8 Aug'02 U S Kuhber
56 Aug'02 Do pref

41 1

U

4 U S Steel Corp LOO
90 90 Do pref 100

90 J'ne'02 West End Land 25
30 Westn elep & Teh
100k 100 k Do pref LOO

Westing Bl & Mfg... 50
Do pref 50

>2 WoUasten Land
Minina

Adventure Con 25

Allouez
Amalgamai 1 irlOO
Amer aold Dredging 5
Am Zlno Lead& Sm. 25
Anaconda
Orcadian 25
Arnold 25
Atlantic 25
iti!i!diamConMin<fcS 50
llonanza (li 10
Button (Quicksilver) 10
British cuin mi 1 Ltd)
Calnmi 1 & Hecla 25
Catalp: (Siri er) 10
Centennial 25
Central Oil 2
Cochiti Tr Co rects.. 10
Cons Mercur Gold
Continental Zinc,
Copper Range Con Col 00

West
Dominion Coal loo

Do pre! loo
Elm River
Franklin 25
Guanajuato Consol
Isle E03 r). 2
Mass Consol
Mayflower 25

Jan '02 Merced (Gold)
Ilk 12 Michigan!
45 45 Holuwi 25

Ai. ontanai loal&Coto
333 3-'. Jtfontri ton..

Ik J'ly'02|Natnonal
2k Old Colon v..

Jau'02

22
2 k

68k
234

13
Aug'02

J'ly'02
26
3034
95

7 k

•21
2k

67 k
234

13
25 k

5
50

26
303g
•95

5 Apr'02
*534 ....

-530 535
10 J'ne'02
17k 18

7 k Aug'02
90 Aug'02
*2ka

57
*51k

+ 1 40 k
lir,

*.)3^°4
*10

3 7
8

"13
17k
•2

J'ly'02
57k
52
142k

Aug'02
3

4k
13 k
17k
21

STOCKS
BOSTON STOCK
EXCHANGE

Railroads
Atch Top & Santa FelOO

Do pref 100
Boston & Albany LOO
Boston Elevated 100
Boston & Lowell 100
Boston & Maine 100

Do pref 100
Boston & Providence ion
ChicJune Ry& U S Yioo

Do pref 100
Con& Mont Class 4.. 100
Conn & Pass Biv pref 1 o o
Connecticut River... 100
Fitchburg pref 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H & Hart.. ..100
Northern N H 100
Norwich & Wor prefloo
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Seattle Electric 100

Do pref loo
Union Pacific loo

Do pref loo
Vermont & Mass.... loo
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref loo
Wore Nash & Roch..l00

Miscellaneous
Amer Agricul C'hem.100

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Refin 100

Sales
of the
Week

17
55 k
20 k
4k

126 Au
f

2k

17
56
27
4k
'02
2'-,

Ik 2
SO Apr'02

9 9 k
1 72 172
*2k

94 Aug'02
1 1 k ll 3

.]

34 k
21

21k
5k

58
?k

213*

21

'

5 k

68
Aug'02

25

1 (Id li.i!uinion(Cop).. 25
' isceola . -

Parrot! i.sov.v Copp) 10
Phoenix Consol 25
Qoinoy 25
Rhode Island
Santa Pe(Goid<ft Cop) 10
•

, tta 5 ab< 1 (Gold).
Shannon 10
Tamarack

mseh 25
1 n mountain
Trinity 25
United Copper....
U S Mining v tr etls. 25
I'no States Coal <S 1 u

Utah Con (Gold) tri.

Victoriat
v> inonat 26
\V"i\ 1 cine
\V\audot 20

7,420
I

24
343

Range Since January 1

1902

Lowest

69

20
147
10
2

65

4,352
227

143

655
212

350
140

8,780
351

LO
1

743g
90 k

e..

1 50
236
191
172
297k
152
126
199
160

. <5

142
172
33k
92
26

210
170

208k
68
79k
74
58
105k
98k
86=8

172
94

112=8
19k
393„
148k

370
3,945
190

5 7

5,046
200
217
00

14J08O
37

321

150

13
031
90

1,446
20

2,^4S

1,713

350
90

Jan 27
Marl2
J'nell
Aug29
J'nelS
Jan 2
Jan 13
J'ne20
Feb 20
Aug28
Augl2
J'ne23
J'ly 1
Jan 24
Jan 7
Jan 28
Jan 13
Jan 15
Jan 31
Jan 14
Jan 9
J'nelS
Mav20
Mayl9
May 16
Jan 8
J'ne 2
Feb 28
Marll
JaulO
Jan 2
Jan 2
Jan 28
Jan 28
Feb 11

209
183
307
172
136
202

155
13
73

30
216

6
100

1,737
857

42 1

101
3

105
12.'

310

385

"170
596
715

20
22

iioio

1,420

3,387
130

160

330

75
1,120

5, L30

l,10o

40

' "250
290

i\7l'n

310

3,010

870
249

21 Jan 16
81 k Jan 2
4 Jan 21

21 J'nel9
116k Jan 6
115 Jan 4

Mar 1

Apr 23
Apr 24
.May 5

122k '

25 Jan 10
7k J'ly 24

214 Jan 2
•1183 J'ly 26
170 Jan 2

2 Jan 6
Feb 7

8SkAug23
234 J'nelO

135 Jan 2
J'ly 22
Jan 7
Jan 23
Jan 9
Mayl7

28 ..

Jan 2
i 1 k Jan 25

13ke
1

87kJ'nel9
Mail 1

Mai 11

91 1

ran 1

1

89 Jan 29
Ik Jan 27

18 Jan 14
2 Augl8

01i8 Mar25
2 1

9k>:
iiyll

3 Hi Jan 14
•50 May 9
22 Jan 2:;

20k Ji
•40 J'ly 2:
2 Jan 2

Aug22
Aug20

Jan 14
Jan 20
Apr 24

lOaJau 2

18k J'ly 21
Marl 7

18k Mar 1
54 Jan 2

114k-'
lkJan 16

10 Aug28
I'ly 17

15'4 Jan 15
Jan 28
Jan 6
Jan 1

6

.Ian ) I

J'ly 20
Ik J'ly 22
1 .1

2kJ'l.v L8
17 A

2434 A
8k Pel)27

125
1 ia 1

ia4 May27
50 Jan 27
9 Aug28

Jan 6
d34 Tan '

\i.

.Ian 14
J'ly 1:

19kJ'lv • I

4k6J'nH0
</l Jan 1 I

42 .Ian 1 I

•75 Jan 21

Highest

6

10
11
7

25

95kAtig2P
105 Aug29
266 May 9
173kMarl4
248 Apr 8

Apr28
Apr 26
Mar26
Mar26
Mar26
Jan 27

166kFeblO
295 Feb 6
148 Marll
178kJ'lyl0
45 78 Apr 21
99 J'ne 6
31 Mar31
254 Apr 28
175 Jan 3
238 Apr 3
217 Apr 4
83k Jan 4
91 J'ly 30

125k Apr 23
90 Mayl 3

110 Marll
113 Aug26
94 k Aug29

178 J'ly 14
99 Mar 18

117 j'ncu;
34 78 J'ly29
53 Augl9
152k May 12

32k J'ly 29
91 J'ly 29
934May22

37 34 May22
135kMar31
122 Aug29
18538 Apr 4
17k Jan 7
80 34 Jan 2
4kMay 6

13034 Apr30
79 78 Aug20
9°8

285 May 9
33234 Apr 9
188kMar31
33pApr 7

106k MarlO
93k'
7=8 Mar20

151 Apr30
41 Aug28

2 i0 J'ly21
934 J'lyl8

177 J'ly 28
27 Jan 2
29 .Ian 28
2k:MarlO

114k J'ly 7

57k May 1
33kApr28
14 3s .

.j.rl4

Jan 7
an 7

1-12k Apr 15
'. pr 4
'. iir •!

115 k Anr 9
117 Apr

13, Jan 17

3
,1:1

</27

3

24k
4 34

78 7s
334
16k
35
13 k
1

lko
5
10k

12
28

2k
L8 1

64

146
119

5 7
8

4

4 k

25

M7
3'.1

•50
is

6
00

Apr 28
Mar
Feb
Apr 8
J'ly 14
Jan 31
.Mario
Jan 31
May
Apr 21
Mai 6
Apr23
Mar 1

Jan 20
Mario
May :>

Jan 8

J'ly 26
Apr 12
J'ly 8
Apr 15
.Ian 23
Mar 1

Mar 4

.Mario
A.ug 8

Mario

.Mario

1

Mavll
i'l, I

Mar :;

Feb 1

M.Y22

Mar 3
J'ly IS
API 21

MarlO
A Ug 1

Range Jor JPrevtvui
Year CI901)

<

42 34 Jan
80 May

251 Jan
159-.

J'ly
Dec

10.8 Feb
297 Mav
143 k Jan
126 Jan
198 Jan
100 Jan
2 70 Jan
139 Jan

Jan
24 Jan
77 k Jan
13k Jan

201 Feb
163 Jan

Jan
205 Jan
30 Jan
70 Jan
87 Jan
42
98

Aug
J'ne

78 k Jan
82 Jan
172 Nov
92i...Tan
110 Jan
17 Feb
40 ij

150 Aug

20 Oct
79kDee
334 Jan

28 Auj
LOS Dec
112 Dec
151 Jan
14 Oct
70=8 Mar
4 Feb

1291~Xoy
20 Oct
7 Nov

217 Jan

i k Dm
1 oik Aug
88 Dec

Nov
1 27 k Jan

Highest

OOk-Vne
107kMay
265 Apr

248

176

L62

J'ly
Apr
Apr
Apr
Apr
J iie
Apr

2003a Nov
165 Deo
286
148
173
45
96

May
Apr
:n<:>v

Jiy
.7'ne

198 Jan
534 Oct

25k Dec
27 "Jan
2 Nov

7::

9
74 Jan
13k Oct
46

Mav
J'ly

k Oct

06
Jan
.l.iii

'i Nov

69k Jan
fclkOct

2 Nov
9 Feb

29 Dec
:; k Dec

Dec
24% Dec

1 Jan
May

535 Dec
12 Dec
10 1-. Dec
8 Aug
l", l>ec

Ik Nov

44 Dec
28 Nov
32

2 Dec

4 Dec
IS k Dee
11 Jan
1iaJ'ne
4 a a L-

Jan
4
4k Dec

Ian
3

72 Dec
27k Dec
3 k May

:; Dec

50 J'ne

Di <

02'

10

9 k Jan

18k Dec
3kMay

44 Dec
1 Maj

29 7
8 Mas

217kJ'n«
173 Nov
231 J ne
212k Apr
95 Nov
89 Nov
120 Deo
61 Deo
108 Deo
l.;2kMay
99 May
173k Aug

:<:i Apr
118k Apr
24k Apr
48 J'ne
105 Aug

3478 J'na
91 J'ne
11 Mai
33 Jan
152 78 J'ne
130 J'ly
182 May
2138 Jan
83 J'ly
434 Oct

140 Aug
39 Mar
9=8 Fel>

270 Mai
2S8 Deo
1S2=4 Nov

3 34 Mar
103 Deo
99 Jan
15 Jan

146 Apr

225 Oct
9 Jan

no Mar
Aug

2Q May
5 Mar

137 Mar
48kNov
30 Sep

May
Aug

34 Jan
fan
\pr

101=8May
13, Feb

91
IHjFeb

33 Sep
66k

J'ne
.-, 1.. J'ne

Is Apr
53 Apr
2434 Mai
534 Mai

43 Sep
43k Aug
178 Mai
7Hj Jau

23kJan
860 Mai
•22k Apr
SlHlfav
13 Feb
13i4 Jan
4 Apr

5513 Deo
41 J'ne

1
Deo

L20 Deo
7

25 Mai
Ool
May
Sep

6 •

20 Sep

56k
7 Jan

,Deo
4»aAii-

, Mar
120 Sep

Apr
S( p
Apr

10 Feb
lOkApr
2 k Jan

Sep
Feb

68 Sep
41 J'ne

24 Apr

Mar
Sep

10 Feb

2kFe£

e Before pay't of assess'ts called during 1901. d Before pay't of assess'ta called during 1902. *Btdand asked prices. H New stock, t Assessm't paid.
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BONOS
L'UE

wkek Ending august 89

vm Bell Telephone 4s 1908
Am TelepA Tel mil tr 4s. 1929

Atch & Nebraska l
-

Atch Top A S Fe Ren g 4s. . 1995
1^....J lyl99u

1>ii^' " -I s

Maine i - 1944
Plain -fs

Bost & Mon 3d issue 7s... 1904
s.1947

n United Gas 1st 5s. 1939
W5s

Buret Mo Biv ex is
Non-exempt 6s 1918
S aus [.nulls 19lti

Butte it Boston 1st lis— 191
,r Kill) it -Mo U 1st 78.1916

2d 7s 1909
Cent Vermt 1st g Ls..Mayl920
Ohio Burl <fe Q 1st 7s 1903
Iowa Div 1st 5s 1919
Iowa Div 1st 4s 1919
Debenture Js 1913
Denver Ex ten 4 s 1922
Nebraska Exten 4s 1927
B & S W 8 t 4s 1921
Illinois Div 3»as 1949
Joint bonds See Gt Northern

Chic Jo Ky & Stk Yds 5s .1915
Coll trust refunding g 4sl940

ChMilcfc St r Dub 1) 6S..1920
Ch M & .st P Wis V div 6sl920
Chie& No Mich 1st gu 58.1931
Chic & W Mich gen 5s 1921
Concord* Mon1 cons 4s..1920
Conn & Pass R 1st g 48. ..1943
Current River 1st 58 1927
Det Gr Rap «fc W 1st 4s... 1946
Dominion Coal 1st Gs 1913
Eastern 1st gold 6s 1906
Fitchburg4s 1904
4s 1927

Fremt Elk <ft MoV 1st 68..1933
Unstamped 1st 6a 1933

Gt Nor C B & Q coU tr 4s 1 921
Registered 48 1921

J-J
J-J
MS
A-O
Nov
j-n
j-.i

E-A
M-N
F-A
J-.I

J-J
J-J
J-J
J-J
iA-O
MX
J-D
Q-F
J-J
A-O
A-O
M-N
F-A
M-N
MS
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

«e
XYiday
A uq. 29

Bid Ask
l 100

99% sale

ibT" ;;!"!

9G*a

98 99
$2

119*4 .....

102
88 7

s

100

109%.

130*2
130
109
109*2

110
Sale

105%
99%
110

107

109*2

137
137
95*4 Sale

Week's
Range or
Last

52

Low
100
99%

119
102*4

104*2
126*4
99tb

104
115 '2

98*0
81
119%
105*2
100
100
138
125*8
88*8

102
110
104
107*2
100*4
108%
100*4
101*4

10958
99

130*2
130*o
109%
109 1-2

109 U
115
107
99*2

110*2
109*2
100%
111*4
138
138
95*8
9434

JI ill h
100
99*8

Dec '01
102%

Aug'02
Apr'00
Apr'01
Jan '02
Apr'02
Aue'01

99
81

119*4
J'ly '02

J'ly'02
J'ne'01
Sep '01

Aug'00
§87,

102
Apr'01
J'ne'02
May'02
100*

Apr'02
Mar'02
J'ne'02

Aug'02
99

J'ly '02

J'ly'02
Aug'02
109 '•

Mar'02
Apr'02
J'ly'OiT

991a
Aug'02
J'ly '02
Mar'02
May'02
J'ne'02
J'ly '02

953,
J'ly '02

No
5

14
2
1

16

Jtaiif/e

div
January 1

Low J/ii/h

99 100
99

i02"i03*«8
91% 99%

99% 997a
L04 104

"83" "99*9
56 82 *•<

119*4 121%
105% 105 '..

99% loo

85 90*2
102 104^4

104 104*2
107*2107*2
100 101 i

fl

108%108%
100 100*4
101*4 102*2

108 110
99 101*2

129*., i
I

12834 131*2
L09 110

110*4
109 'i 109*4
114*4 115
106 107*4
99*2 101
109*2111
109*2111
100*8 100%
110%111*4
L38 139
138 133
94 96*8
94 9638

HON OS
BOSTON STOCK EXCH'GE
Week Ending August 29

[llinois Stool doii. mi 5s 1910
Non-convert deben 5s...1913

la Falls .tSimixe 1st 7s.

KanC Clin it SprlstSs...
KanC Ft s &Gulllst7s..
Kan C Ft Scott it M 6s....1928
KanOM<fcBgen4s 193 I

Income 5s Marl934
Old Colony Tr Co reels

Kan C & M Ry<fc Br lsi 5sl929
KaiiCStJo&C B 1st 7s. .1907
1 . 1; it Ft Sm Id gr 1st 7a...1905
.Maine Cent cons 1st 78...1912
Cons 1st. 4a 1912

Marq Hough .t Out 1st 6s. 1925
Mexican Central oons 4s. .1911
1st cons inc 3s Jan 1939
2d cons inc 3s Jan 1 939

Mich Telepli cons 5s 1929
Mimie Gen Elec con g 5s 1929
New Eng Cot Yarn 5s 1929
New Eng Gas & C 1st 5a..1937
New Eng Teleph 6s 190G
6s 1907
6s 1908
5s : 1915

NY&N Eng 1st 7s 1905
1st 6a 1905

Old Colony gold 4s 1924
Oreg By <fe Nav con g 4s.. 1946
Oreg si'i Line 1st g Gs 1922
Repub Valley 1st s f 6s. ..1919
Rutland 1st Gs 1902
Rutland-Canadian 1st 4s! 949

Seattle Elec lsl g 5s 1930
Torrington 1st g 5s 1918
Union Pac RR&lgr g 4s. 194 .

1st lien conv 4s 1911
Vermont & Mass 5s 1903
West End Street Ry g 5s. .1902
Gold 4*28 1914
Gold debenture 4s 191 6
Gold 4s 1917

Western Teleph & Tel 5s.1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s. .1909

J-J
A-O
A-O
A-O
J -1)

M-N
M-S
Spl

A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
j-j
j-j
F-A
J-D
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
F-A
J-J
M-N
J-J
F-A
M-S
J-J
M-N
M-N
.M-N
M-S
M-N
F-A
J-J
J-J
J-J

Price
Friday
Am/. 29

Rid Ash

™I"ib"2""

i'0'5" i"07*s
113
L25*2
98
93 Sale

110
113
105

118
82 83
32 33*2
22 23*2

104*2
103*2 Sale
67*2 68

104

104

lOG^ .

IO434 .

102
106

k's
Range or
Last

105*2 105 :l
.j

II 111 b

102 J'ly '02
101% Aug'02

j'n< '02

106 £
J'h 1 2

125*2 Aug'02

93 '. 1

:

;

92 34 May'02
1 L0*aJ'ne'02
1 L3 Aug'02
lor. Aug'02
128 J'ly'02
1.05*4 May'01
117*2 Feb '00
82 Aug'02
33 J'ne'02
21*2J'ne'02
99 Oct '01

101 Mar'02
103*8 103H
67*2 68

104 Apr'02
105 Fob '02

103 Apr'02
107\i May'02
107*s J'ly'02
104% Aug'02
112 May'01
10234 Mar'02
12534 J'iy'02
107 J'ne'02
100 J'ne'02
102 Mar'02
106 106
108^4 J'ly '01

\pr'02
K 19',.J'ly '02

102*8 Nov'01
100*81^6*02
L08 J'ly'02
104*4 Aug'02
103% J'ne'02
105*2 105*-2

87*4 J'ly '01
11934 Mar'02

.\u

,,1/e

Janui

Low

98
84
92

105
L28

High

102

10(i

L2 .

99*a
97 '4

95
111

105%
13034

81 84*4
3534
24*a

103 104
103 104

68%
104 104
105 105
103 104
107*4 107*4
107*2l09 34
104% 107

10234 10234
125 128*4
106% 107
100 101*4
102 IO334
105 107

103% 103%
104*4 109*4

100*8 100,3
107 108
lol't 104*4
lo:; 's 103%
10334 106*2

11934 119 3
4

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price, Friday; latest bid and asked this week.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
Aug. 23

72 72*2

33*8 33*4
53*8 53*8

16

l%
2734 27%
27 27

*76*2 77
77>s 77>s
353s 353.1

80 80*2
4934 4934
6»i8 6%
1434 14"

6
33 7

8 34
43*4 4338
•37 37 7

8
48 48

11234 114*4

Monday
Aug. 2a

723s 72^

33 '2 33»*8

53*2 53*2
*1534 16

2778 2778
27 27
77 77

36 86*2
4*2 4»16

8o7 io

6 ;i»
14*2

33*3 18
43",
-36-

fe

4734
113-8

81
4934
6'8

14

'

4

3»»*ie
433s
37
47^8
H434

Tuesday
Aug. 26

*723s 72*2
12434 12434
32

7

6 33=8
52«8 53*2

•1534 16

27=8 28
26 34 263

4
77 77
77*a 77*2
36 36*2
4*2
B16

81

4*2
6 16
"8

81%
49*2 49°s
V 7316
14% U*i
34*^ 34%
43*2 439ie
373a 37*2
48 48

114 114*2

Wednesday
Aug. 27

72*2 72*2

32*2 32 5
8

52*2 52*2
16

27% 27 3
4

2634 26%
77 77
7734 7734
36*e 3634

°16

%
80719
49*2
7*16
14*2
34
43*4
37*4
47 34

112*2

"18
°8

81*2
49=8
7*s

14*2
35
4334
38*8
48
113%
37

Thursday
Aug. 28

72*a 72*2

32*2 32*2
52% 52%
15 34 15 34

27%
26%
76%
77
35%
4*2

27%
26%
77
77
36
4*2

80 '»

49%
73l6
14*2
34%
43318
37*4
4734

112*2
"35

81%
4934
7%

14*2
34%
4i*-i

37*4
47

113*2
37

Friday
Aug. 29

7234 72»4
'124 125
32% 32%
52*4 52%

*1534 15%

27%
26
77
77*2
36
4*2
**a
* 34
80%
49*2
7*16
12*4

34518
41*4

27%
26*2
77
77*2
36%
4*2
34

1
81
49 34

7»ie
12*2
35
41*2

37*2 37**16

47% 48
11234 113*2
*35 37

ACTIVE STOCKS
fFor Bonds and inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northorn Central 50
Seaboard Air Line 100

Do pref 100
Dnited Ry & Electric. 50

Philadelphia
American Alkali 50

Do pre! 50
Cambria Steel 50
Consol Lake Superior.. 100

Do pref :..100
Lehigh Coal & NaV 50
Lehigh Valley 50
MarsdenCo .......100
National Asphalt . 50

Do pref 50
Pennsylvania BR 50
Phlladelp'a Co (Pittsb) 50
Philadelphia Electric. 1

Phila Rapid Transit... 50
Reading 50

Do 1st pret 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
of the
Week
Shares

1,063
10

6,970
3,300
100

2,400

6,577
7,443
976
206

14,547
2,200
140
56

9,478
10,749
107,719
4,026

81,347
3,208
3,350
3,269
9,187

Range Since January 1

1902

Lowest

62*4 Jan 2.8

104 Jan 7
2334 Jan 24
44 Apr 2
14% Jan 27

%Feb 3

23 Mnyl7
21*2Mar20
66*2 Jan 3
71 Aprl5
33%Mayl7
2% Feb 3
*4 Jan 29
*2Aug 8

7334 Jan 14
46 Jan 3
3% Jan 27
8*4.I'ne26

26*4 Marll
40 Mar
30 Jan 14
32 Jan 6
101*2May2S
24 Jan 31

Highest

72»4Aug29
125*4 J'ly 29
3434 AuglS
55% Aug 19
17 Marl5

1 Apr 28

28*4Aug21
36 Apr29
80*4 Apr 29
78% Jan 2
38*4 Jan 2
5 Augl8

l*ie Feb 7
2% J'ly 9
81%Aug20
50% Apr 30
7%Aug28

15 Aug21
35 Aug27
4334 J'ly 17
38%Aug27
48*2Augl4
126 Feb 8
40*2 May29

Range for Previous
Year (1901)

Lowest Highest

58 Jan
88 1.2 Jan
934 Jan
24% Jan
14 Dec

3g Dec
%Apr

1

5

34 Mar
20% Dec
40 Feb
62% Jan
28*2 Jan
3% Dec
%Dec

1 Jan
69 May

40 34 Jan
4*4 Dec

12*8 Jan
34% Jan
19 Jan
24% J'ne

'65 34 J'ly
106*2 Deo
30*2J'n»
5434 Sep
18% Mar

2 3a Jan
%Mar

31% J'ne
38% Apr
80*4 J'ly
79% Apr
3938 May
7% Jau
8*2 Feb

16 Feb
81 Apr
54*4 May
8% Feb

28% Dec
41% Dec
32% Loo
37 Jan

113 Sep 128*2 Jan
38 Dec

I
55 Apr

PHILADELPHIA
Inactive Stocks

American Cement 10
Amer Iron & Steel 50
American Railways. ..50
Bell Telephone 50
Cambria Iron 50
Camden & Trenton 10
Consol Trac Pitts 50
Preferred 50

Danville Bessemer... 1*2
Diamond State Steel...
Preferred

Easton Con F.lectric.50
Electric of America...50
Elec Storage Batt 100
Preferred 100

Germantown Pass 50
Harrison Bros pref...100
Hestonv Man& Fair.. 50
Preferred 50

Indianapols St 100
Inter Sm P & Dynam. .50
Lit Brothers 10
Little Schuylkill 50
Minehill & Schuyl H..50
Nesouehoning 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Pennsylvania Salt 50
Pennsylvania Steel.. loo
Preferred 100

Philad'lphia Co (Pitts).50
Preferred 50

Phil German ct Norris.50
Phila Rapid Transit.. .50
Phila Traction 50
Railways General 10
Susqueli Iron & Steel..

5

Tidewater Steel 10
United N J RR & C. lot
UnitPow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron A Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal. ..50

Rid Ask

7% 7%
4*2 5

51*2 5134
74
49*4 4934

% %
1*9
3*2

834
90
89

j

48*2. 49%
75 76

10*2 11
10*2
61
65 65 34
51*4
5 3

4 6
110
114 115

99*2
49*2 49 3

4

50 50*4

12*4 12*2
99% 100
5% 6*4
2% 234
6*2 7

283

6** 7
70
76

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
Asphalt Co 5s 1949 tr ctfs
Atl City 1st 5s g '19.M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998.Q-F
Che& D Can 1st 5s '16 J-J
Choc& Me 1st 5s 1949 J-J
Ch Ok & G gen 5s '19 J-J
Cit St Ry (Did) con 5s '33
Col St Ry 1st con 5s 1932
ConTracofN J 1st 5s. '33
Del&BBklst7s'05 F-A
E &A 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm <fc Wil 1st 6s '10. J-J
Income 5s... .2862.A-0

Eq II Gas-L 1st g 5s 1928
II & B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
Lehigh Nav 4*2S '14. Q-J
RRs 4s g 1914.Q-F
GenM4*2Sg.l924.Q-F

Leh V C 1st 5s g '33..J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 6s J-D

LehV Trac 1st 4s '29.J-D
Nat Asphalt 5s 1951.J-J
New Con Gas os 1948 J-D
Newark Pass con 5s 1930
NYPh&Nolst4s'39J-J
Income 4s 1939. ..M-N

No Penn 1st 4s '36. -M-N
Gen M 7s 1903 J-J

Penn gen 6s r 1910. .Var
Consol 6s c 1905...Var
Consol 5s r 1919. ..Var

Penn & Md Steel cou 6s.
Pa & N Y Can 7s '06.J-D
Con 5s 1939 A-O
Con 4s 193S A-O

PennSteellst5s'17 M-N
People's Tr tr certs 4s '43

Rid Ask

122
2534

112 3
4

90
108
125
51

117
11034

115
99 34

108

87
111%
107
110*2

il9%
122*2
124%
140

105%
115 3

4

102*2
90
116
101*2
120
107*4
122

iii"
115
102

105*1

123%
26
114%
95

110
126

117*2
111

117
99%

111
88
112

110%

87

104

121
108
122%

iYl'34
11534
102%

106

PHILADELPHIA Rid Ask

P Co l8t& col tr 5s'49 M-S
Phil Elec gold trust ctfs.
Trust certifs 4s

P & E gen M 5 g '20.A-O
Gen M 4s g 1920. .A&O

Ph & Read 2d 5s '33.A-O
Con M7s 1911 J-D
Cou M 6s g 1911. ...J-D
Ex Imp M 4s g '47.A-O
ConM of '82 4s '37.J-J
Terminal 5s g 1941. Q-F

PW & B ool tr 4s '21. J-J
Read Co gen 4s 199-7.J-J
Rochester Ry con 5s 1930
S R E Side 1st 5s g '35 J-D
U Trac Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta & Charlotte. .100
Canton Co 100
Georgia Sou& FU...100
1st pref 100
2d pref 100

G-B-S Brewing 100
MtVernon Cot Duck
Unit Elec L & P pref.50

Bonds
Anaeostia & Pot 5s
Atl & Ch 1st 7 . . . 1907 J-J
Atl Coast L(Ct)ctfs 5s J-D
Bait CPass 1st 5s '11 M-N
Bait Fundg 5s. 1910 M-N
Exchange 3%s 1930 J-J
Funding 3*28 1952. .J-J

Bait& P 1st 6sm 1 '11 A-O
1st 6s tunnel. .1911 J-J

Bait Trac 1st 5s.. '29 M-N
No Bait Div 5s 1942 J-D
Convertible 5s. '06 M-N

Central Ry 6s. . . 1912 J-J
Consol os. ...1932 M-N
Ext<fc Imp 5s. 1932 M-S

Chas CityRy 1st 5s "23 J-T

113
IOIS4
7134

121
10834
131
125%
118
109%
109
125
109*2
98*4

111*4
116%
72%

167
101%
50
100
82%
16
9*4

40

102*2
112*2
120
109
123
110 34
112

117%
121
102*2

118
118
105*4

102
72
123
109%

126
119

126

"98%

117%
73%

104

17
9%

41

103

111
123%
111

119
122
103*2

BALTIMORE Rid Ask

Chas RyG & El 5s '99 M-S
Charl C &A ext 5s. '09 J-J
2d 7s 1910 A-O

City&Sublst5s..'22J-D
City«fe Sub(Was)lst5s'48
Col&Grnvlst6s.l916J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

GacfeAlalstpf5s.'45A-0
GaCar&Nlst.Ssg^J-J
Georgia P 1st 6s. . .'22 J-J
GaSo & Fla 1st 5s 1945J-J
G-B-S Brow 3-4s 1951 M-S
2d income 5s 1951 M-N

KnoxvTrac 1st 5s '28A.O
LakeR El 1st gu5s'42M-S
MetSt(Wash)lst5s'25FA
Mt Ver Cot Duck 1st 5s
Incomes

New Orl Gas 1st 5s. .Var
NptN&O P 1 st 5a'38 M-N
Norfolk St 1st 5s '44..J-

J

North Cent4%8 1925 A-O
Os 1904 J-J
Series A 5s 1926. ...J-J
Series B 5s 1926. ...J-J

Pitt Un Trac 5s 1997.J-J
Poto Val 1st 5s 1941..J-J
Sec AvT(Pitts) 5s '34 J-D
Sav Fla .fewest os '34 A-O
Seaboard A L 4s 1950 A-O
Seab & Roan 5s 1926. J-J
South Bound 1st 5s..A-O
UE1 L&P 1st 4%S'29 M-N
Un Ry & El 1st 4s '49 M-S
Income 4s 1949 J-D

VaMid 1st 6s 1906..
2d series 6s 1911. ..M-S
3d series 6a 1916. .M-S
4th aer 3-4-5s 1921.M-S
5th series 5s 1926.M-S

Va (State) 3s new '32.J-J
Fund debt 2-3s 1991.J-J

West N C con 6s 1914 J-J
WesVa C&P 1st 6g'll J-J
Wil & Weld 5s. .1935.J-J

94 95
120

11434 116
100% 102
120 121
112 112*a
114% 116

112% 113
126 128
115 116
54 54%
43 43%
102% 103*2
117
118
83 83%
45% 46

109*2 -—

114 115
112
105
123%
124*2
11634
117%
118
113
88 ** 88%

113
112% 11.1*2

86 S6%
9734 9S%
70 34 71
108 111
116*2 117%
121 125
114 115%
115 117%
96
96*2
118
113*2 114
120 122

* Bid and asked prices ; no sales on this day,
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending
Aug. 29
1902

Sloclcs Railroad &c
Bonds

State
Bonds

V S

Shares Par value
Bonds

Monday
418,260
956,816

1,299,727
991,181
649,797
758,254

$40,152,250
9 1.4 11, COO
123,165,200
85,845,000
62,494,800
71,493,400

$1,133,500
4,912,000
4,155,500
2,891,000
2,709,500
3,873,500

$5,000
11,000
30,000
10,000

$36,500

Tuesday 3,000

25,000

Total 5,074,035 $474,562,850 $19,675,000 $56,000 $64,500

Sales at
New York Stock

Exchange

Stocks—No.shares
Par value

Bank shares, par..

BONDS
Government bonds
State bonds
RR. and mis. bonds

Total bonds.

Week ending Aug. 29

1902

5,074,035
^474,562,850

$64,508
56,000

19,675,000

$19,795,500

1901

3,133,240
$306,266,600

$19,700
2,000

10,904,000

$10,925,700

January 1 to Aug. 29

1902

118,325,296

1901

202,852,004
$11,199,427,025 $19,754,749,175

$409,700 $124,475

$652,800
1,598,200

601,252,500

$606,503,500

$1,403,470
2,226,900

721,617,500

$725,247,870

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Aug. 29
1902

6.237
16,119

Tuesday 17,745
Wednesday .

.

11,905
7.541

13,743

Total 73,290

Boston

Listed
shares

Unlisted
shares

5,066
9,067
6,046
7,909
7,033
7,791

42,932

Bond
sales

$167,000
46,550
38,800

113,600
58,200
24,000

$448,150

Philadelphia

Listed
sliares

20,592
51,584
56,319
62,923
37,462
50,806

279.686

Unlisted
shares

6,847
9,935
8,830
4,103
3,472
4,110

37,297

Bond
sales

$2S,300
166,600
392,900
171,700
349,062
110,000

$1,216,562

Outside Securities
A Weekly Review ol Outside Market will be found on a preceding page.

Street Railways
NEW YOliK CITY

Bleeck St& Ful E stk 100
1st uiort 4s 1950 J-J

B'way <fc 7th Ave stk. 100
1st niort 5s 1904. ..J-D
2d mort 5s 1914 J-J
Con 5s 1943 See Stock

B' way Surf 1st 5s gu 1924
2d 5s iut as rental 1905

Cent'l Crosslowu stk. 100
IstM Os 1922 M-N

tCeu Pk N & E Kiv stk 100
' Consol 7s 1902 J-D
Christ'r& 10th SJ Btk 100
Col& 9th Ave 3s See Stocli
Dry D E B & Bal stk lot)

1st Kohl 5s 1932. ..J-D
scrip 6s 1914 P-A

Eighth Avenue stock 100
Scrip Os 1914 1-A

42d& Or St Perry stk 100
42d St M & StN Ave loo
1st mort 6s 1910.. .M-S
2d income 6s 1915.. J -J

LexAv & Pav P 5s See St
Metropol Securities Si e

Metropol Street By See
Ninth Avenue stock. LOO
Second Avenue stocklOO
1st mort 5s 1909. ..M-A
Consol 5s 1948 P-A

Sixth Avenue stock. .100
Sou Boulev 5s 1945.. J -J

So Per 1st 5s 1919...A-U
Third Avenue See Stock
Tarry \V P & M 5s 1926
YkersStliB5sr.ili'.A-n

28th & 29th Sts 1st 5s "JO
Twenty-Third St stk. 100
Deb 5s 1906 J-J

Union By 1st 5s 1942 P-A
Westchest 1st 5s '43 J-J

liROOtU-Y.N

Atlan Ave 5s 1909. .A-O
Con 5s g 1931 A-U
Impt 5s See Stock Kxc

B B & W E 5s 1933. .A-O
Brooklyn City stock. ..10
Con 5s See Stock Exch

BkluCrosstn 5s 1908.J -J

BknHgtslstSs 1941 A-O
BklnyOoifc Sub Si

Bklyn Bap Trail See Stl
(Joney Island it Bklyn loo
1st 5s 1903 J-J
5scrtisiudbt 1903. .J-J
Brk Oct N 5s 19. JO. J-J

Gr 6l&Newlst5s'O0F-A
Gr'pt&Lorinier St 1st 6s
Kings Co. Elevated

—

1st 4s 1949 See Stock
Nassau Elec pre£ 100
6s 1944 A-O
1st 4s 1951 J-J
Wb'g&Flatlstex 4Vs.

Steinway l6t 6s 1922.J-J

OTHER CITIES

Buffalo Street By

—

1st consol 5s 1931. .P-A
Deb 6s 1917 A.O

Chicago City By stk. 100
Chic UuionTrac/SeeSt'ck
Cleveland City By.. ..100
Cleveland Electr lty.100
OiJiUinbus (O) St By. .100
Inferred 100

Colum By con 6s See Pli
Crosst'wn 1st5s '33.J-D

Detroit United HySeeStk

Bid Ask

33V
101
248
101
107V
Exch
8112V
8101
265
8122
209
100 V
165
Exch
120
114
103
400

409
70

IIII3
99

k Exc
Stk E
Stk K
190
218
8105V
8117V
175
8111
2108
Exch
108
111

8 1 1 2
408
1 02
117 V
113J4

MOM
113

h list

102 3
4

247 l
i

list

104
105
Exol)
Exch
360
101
101
115
103 V
105

Exch
83 h
113
87»4
105
8118V

8115V
8106V
213
Exch

36
102
251
101

V

109 14

list

115
102
275
125
220
101
190
list

130
116V
104V
415
109
420
75

113
101
list

x list

x list

205
222
100 1

.

119
183
114
110
list

110
114
114V
415
100
119
114 Hi

106

104
247 V

107
108
list

list

400

103
116

90
53

107
lla list

8109
Exch

107

list

85
115
89i4
106
119V

11 6*4

216
list

120
91 14

55
109

111
list

Street Railways
Grand Bapids By 100
Preferred 100

Indianapolis St By See
J C Hob & Paterson.,100
48gN0Vl 1949. ..M-N

Lake St (Chic) El stk. 100
1st 5s 1928 J-J

Louisv St Ry 5s 1930J&J
Lynn& Bos 1st 5s '24.J-D
JMiuneapSt Ry 5s 6'eeStk
New Ori Rys Co (wi) 100
Preferred (wh iss).100
50-yr 4Vs (wh issued).

North Chic Str stock. 100
Lsl 5s 1909 J-J

.North Jersey StstocklOO
1948 M-N

Pal Hy con 6s 1931. .J-u
2d 6s 1914 A-O

Rochester By 100
Preferred 100
< 0U Os 1930 A-O
2d 5S 1933 J-D

So Side El (Chic) stk.100
S3 racuse Bap Tr 5s 1946
T( iledo Eys& Light.. 100
I nil Hvs(StLTrans)100
Preferred 100
Gen 4s 1934 J-J

Unit Bys San Pran subs,
common (when issued)
Prclerred(when issued)
4s 1927.

West Chicago St!*""ib6
Cong os 1936 M-N

Gas Securities

NEW YORK
Cent Union Gas 1st 5s. .

.

Con Gas (N Y) stock N ¥
Equit Gascon 5s 1932 See
Mutual Gas 100
New Amsterdam Gas

—

1st consol 5s 1948..J-J
NTYG elh&P See Stock
N Vifc East Biver Gas
1st 5s 1944 J-J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927. M-N
Standard Gas com 100

i'i eferred 100
1st 6s 1930 M-N

OTHER CITIES

Amer Light & Tract.100
Preferred loo

Baltimore Consolidat See
Bay State Gas 50
Binghamton Gas as 1938
Boston United Gas bonds
Buiialo City Gas stocklOO
1st 5s 1947 A-O

Chlcago Gas SeeN Y s t k
Cincinnati Gas A Eli

Col Gas L<& HeatcomlOO
Preferred 100
Col Gas 1st 6s 1932 J-J

Consol Gas (N J) stk.100
1st 6s 1936 J-J

Consum Gas (J City)

—

1st 6s 1904 M-N
Detroit City Gaa See Stk
Essex <fo Hudson Gas 100
Fort Wayne Os 1926..J-J
Gas&Elec BergeuColOO
Grand Bapids Gas

—

i 5s 1915 F-A
Hartford (Ct) Gas L...26
Hudson Co Gas 100
6sgl949 M-N

Bid
49
96

Phila
25

8 81
10 3

4
8103
8117
8112
Exch
17 V
56 V.

180
8

35
84

8128
8100

67

8111V
8105
110
102
34 »4

31
84 »4

8 87
IAS
20V
01 v
90
94 V

8100

8108
Stock
Stk E
320

8112
Exch

8113
8109
108
130
150
8115V

43
94
Bait

1 4
«

8 93
Bosto

9
81

Exch
100V
105
107U
8107V

10 :,4
90

8103
Exch

34->4

61

81043
4

t 60
32

8103

Ask
53
100
list

25 1
-.

81 >J

11
1031*
117 V
113 V
list

18
67
88
190

35 V
85
L32

70
loov
L12V
108
112
103
34 34
3144
85
87 !4
49
22
02
9II4
95
100V

112
Exc
x list

340

113
list

114
112
110
140
160
116*4

45
95

list

1 34
94
n list

11
82

list

100^

17V
91

104
lis!

85 l4
62

106

33
l083<

Gas Securities
Indiana Nat & 111 Gas—
1st 6s 1908 M-N

Indianapolis Gas stock 50
1st 6s 1920 M-N

Jackson Gas Co 50
5s g 1937 A-O

Kansas City Gas 100
5s 1922 A-O

Laclede Gas 100
Preferred 100

Lafay'eGaslst6s'24.M-N
Log&WabVlst6s'25.J-D
Madison Gas Os 1026.A-O
Newark Gas 6s 1944. Q-J
Newark Consol Gas. .100
6s 1948 See Stock Exch

New Eng Gas <fe C See B
& Ind Con Nat& IU 100
1st 6s 1926 J-D

Providence Gas 50
St Joseph Gas 5s 1937.J-J
StPaulGas Gen 5s'44M-S
Syracuse Gas 5s 1946.J-J
United Gas&Elec.NJ 100
Preferred 100

Telegr & Telephone
BeU Teleph of Buffalo 100
Central <fc So Amer. . . 100
Ches<fe Poto Teleph.. 100
5s 1909-29 J.J

Commercial Cable 100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
Gold<fc stock 100
4Vs, 1905

Hudson River Teleph 100
New Eng Telephone See
Northwestern Teleg. .. 60
N Y& N J Telephone 100
5s 1920 M-N

Pacitio & Atlantic 25
Providence Telephone.50
Southern & Atlantic.25
Tel Tel* Cable of Am. 15

Electric Companies
Chicago Edison Co... 100
Edison El 111 Brk 4s N Y
Hartford (Ct) Elec Lt 100
KingsCo Elec L&PColOO
Narragan (Prov) El Co 50
N Y & Q El L&PowCol00
Preferred 100

Bholsl ElecProtecColOO
U nited Eleotrio ofN J 100
4sl929 J-D

Ferry Companies
Brooklyn Perry stocklOO
NY&BlstOs 19.ll.J-J
Con 5s 1948 See Stock

Metropolitan Perry 5s
N Y & E It Perry stk. 100
1st 5s 1922 M-N

N Y & Hoboken stk.100
Hob Py 1st 5s 1946 M-N
Con 5s 1946 J-D

X Y & N J 1st 5s 1946. J-J
10th & 23d Sts Perry 100

lsl mort 5s 1919.. .J-D
Union Kerry stock.. .100
1st 5s 1920 M-N

Railroad
Chic Ind & Lou gu 1

ChlC i'eu A; 61 1. Jil VI. 1011

i'riorlieu g4 Vs'30M<$ S
Con nit tr g 53 L930.J&J
I in 130

1 ;, u 1 & PcoUtr is (wi)
Bock Island 1

\\ ben is.)

New pre! ,\\ b issued)
Denver <v- South'n ... loo
Northei n Securities..100
Oregon Short Line 4s w i

i'ii is Bess & L E 50
Preferred 50

Industrial and Dilacel

Acker Mer A Condil ...6s
Alliance Realty LOO
Am Agric Chem
Amer Bank Note Co. ..50
American can com... 100
Preferred 100

American chicle Co.. 100
preferred 100

American Elevated.
Amer Graphophone...lo
Preferred 10

Amer Hide& Leather 100
Preferred 100
6s See Stock Exch list

Amer Press Assoc'n.100
American Screw LOO
Amer Shipbuilding... 100
Preferred LOO

Via Soda l'oun com.. 100
1st preferred loo
2d preferred loo

American Surety 50
Am Straw boa i'ii recta loo
Bonds 6s F-A

Amer Tobacco com. .. 50
Preferred loo

Am Typefo'rs com... 100
Preferred

Amer Writing Paper. LOO
Preferred 100
5s 1919 J-J

Barney& Sni Car 1 00
Preferred 100

Bliss Company com 50
Preferred 60

BonddfcMtgGuar nowloo
Borden's Cond Milk.. 100
Preferred LOO

Brit Colum Cop See Bost
Camden Land 20
Celluloid Co 100
Cent Fireworks com. LOO
Preferred 100

Central Foundry 100
Preferred LOO

Cnesebrough Mfg Co LOO
01auin(H B) lstprel 100
2d preferred 100
Common 100

Col & Hock Coal<fc I pf 100
1st g 5s 1917... J-J

Compressed Air Co.. .100
Consolid Car Heating 100

Bid Ask

48
70

102 34
79

8102
12

100
a;83
100
58
54

8107V
8140V

69
list

oston 1

19
51

1109
8 94
i 92
8 99 V
37V
88 34

107
101
45
105
175
115
78
47
120

52
80
104V
65
104
20
101
67
105
60
58
109V
141V
70

ist

22
64

96V
93V

101
37»,
89

111
104
46V
107
184

106
Bosto
122
177
112
60

109
95

173
Stock
200
200
•106
42
80V

125
15 V
70^

16
118
Exch
108
82

8 94
7

'J

8112 '5

8 SO
102
65

8105
44

8 97 V

95
L2

8loo
8 99

33
S834
45
79 V
26
110 34

I 30
t 75

100
130

ustoll

I 57
11 34
51

114
94
1

9 V
7

40

90
78
55

106
4

00
14

180
47
100

145

98
51

22
77 V

145
140
300
1 1 1 V
111 V

Stock
t V
112
21
62
2*4

12
450
100
102
98
60

.....

60

84
55
123

110V
n list

126
181
115
85

100
7

177
Exch

206

43
62

16
70V

18
115
list

110

95

114
87
105

108
45
96

96
13V
108
101
35
89
45V
6

14
111
94<fe
37

103
133
List

59
1214
51 3

4

98
l 3*
7

103
4

8
41V

100

57
108

18
190
49

310
149
46
102

6-4
23>4
78V
22

128

115

114
Lxch

23
05
2 34

18
470
102 V
106
101

65

Industrial and llliscel

Consol Firew'ks com. 100
Preferred 100

Cons By Ltg&Refng.lOO
Consol Rubber Tire.. 100
Debenture 4s

Continental Tobac deb
Cramps' ShifeEnBldglOO
Crucible Steel 100
Preferred 100

Distil'gCo ofAm new(\v i)

New 5s (when issued).
Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Vehicle 100
Preferred loo

Electro-Pneum'icTranlO
Empire Steel 100
Preferred 100

General Chemical 100
Preferred 100

Gorham Mfg Co com. 100
Preferred 100

Greene Consol Copper. 10
Guggenheim Explorati'n
HackensackMeadows 100
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co (w i)

Preferred (wi)....
Hecker-Jones-Jew'l MiB
1st 6s 1922 M-S

Hernng-HaU-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land & ImplOO
5s 1910 M-N

Houston Oil 100
Preferred 100

Internat'lBankingColOO
International Salt 100
let g 581951

Intern't'l Silv 6s '48.J-D
Iron Steamboat 25
John B Stetson com.. 100
Preferred 100

Lanston Monotype 20
Lawyers Mort luaur.100
Lawyers' Surety 100
Lawyers' Title Ins. ..100
Lorillard (P) pref 100
Madison So. Garden. .100
2d Os 1919 M-N

Manhattan Transit 20
Mex Nat construe. pf100
Monougahela B Coal. .50
Preferred 50

Mosler Safe Co 100
National Bread 100
Preferred 100

National Carbon 100
Preferred 100

Nat Euam'g & Stamp 100
Preferred 100

National Surety 100
NewBrunsCannelOoal 10
New Central Coal 20
Now Eng Consol Ice. 100
N Y Biscuit Os 1911.M-S
N Y Mtge & Security, loo
New York Dock 1 00
Preferred LOO

N Y Realty Corp 100
N y Transportation. ..20
Nicholson PUe 1 !o LOO
Nor Am Lum'r A PulplOO
Ontario Silver. LOO
oiis Elevator com 100
Preferred loo

Pittsburg Brevt ing 50
i'ii ferred 5o

Pittsburg Coal LOO
Preferred LOO

Pitts Plate Glass LOO
Pratt & Wlutn uref.,100
Procter & Gamble LOO
Preferred LOO

RapTSubOper40 pd LOU
Royal Bak Powd pref. LOO
Russell a 1:1 u in 25
Safety Car Heat <t Lt 1U0
Simmons llardw com 100
Preferred 100
2d preferred loo

Singer Mfg Co 100
Standard Milling Co. 100
Preferred 100
5s

S ta 1 ii lan i 01 1 Of" *N "

j

'.

'. \ \M
Standard Coupler comlOO
Prelorred 100

ge row er 50
Swift & Co See Boston SI

1st 5s 1910-1914 J-J

Tennessee Copper 25
Texas A Pacitio Coal. loo
1st Os 190s A-O

Title Guar & Trust...100
Title ins Coot N Y..10O
Trenton Potteries com 1 00
Preferred trctfa 100

Trow Directory new.. 100
Union Copper 10
Um«4i Steel & Chain. 100
Preferred 100

Union S witch& Signal 50
Preferred 50

Union Typewr com.. loo
1st preferred 100
2d preferred 100

U S Cotton Duck LOO
U 16 Envelope com. ..100
Preferred 100

U s Glass common...100
Preferred 100

USBealty&Con (whiss)
Preferred(when issued)

U S BeductA KetininglOO
Preferred 100

D 6 ShipbuUd'g (wh las)

Preferred(when issued)
5s (76% pd)

U S 6teel Corp 6e (wh lss)

Coltr 5s Ser B <S> D 1951
Universal Tobacco.. .100
Preferred 100

V:i Coal Iron & Coke.100
5s 1949 M-S

YnlcanDetlnning 100
1 '1 eferred 100

WeMiiiL'b Air Blake. .60
White Knob Mining. 100
Worthing Pump pref. 100

Bid
10
55
5%
1

15
104
60
22!4
8634
32 V
77
29
23
35
5
13V
l\

10
49
63

101
125
125

t 27
150
sv

110
18V
60
45
65

99
2

35
5

105
106
19
72

200
9V

X....
102

t....
150
150

t 12
250

As/a
20

420
125
14
55
Sh
7V

123s
4114

31V
100
34
88

140
tt 4 7

e
33
;;ov

114
110
24
00

ISO

147 V
OV

42
102V
30
46
•J 9 '.,

90-s

98

201
119
104 V

t 61
170
159
135
144
250

7
33
80

074
31

120
1

k Exc
8101
t 16>4

8106
725
165
20
110V
70

t S^B
20
40

t 90
tioo
129
130
182
14V
10
70
35 V

84
79

20
69
94
98^

113
3

25
21
74
843

4

81V
1 185»4

22l«
122

2
18
106
70

87
3 ;v
7s
32
27
42
6

15
IV

11
51
66
103

27 V
160
12

120
20
62
49
75

102
3

40
10

20
75
205
lov
45
103

1
160

12 34
260

480

19

834
8V

12 V
41V
102 V
20
92 V
32
102
34 V
90

Io
38
3 1 V
116
130
27
65

182 V
12 V

10
O'V

4 -'4

104

9034

315
204
\-:^

105 V
63

i'62V

147
280
SV

35
8L

078
35
125

l 1*
h'ge
102
17
90
110

105
24
114V
75
3«8

33
60

105
i""

132
132
135
16
20
75
87V

84 V
80

68
25
64
96
99
115

6
38
22
76

82

28
128

8 Buyer pays accrued interest. i Price per share. 4: Sale once. II Ex stock.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two colnmns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

ROADS

Adirondack.. . .

Ala Gt Southern
AlaNO& Texas
N O & No East.
Ala& Vicksb'g
Vioksb Sh & P.

Allegheny Valley
Ann Arbor
Ann Wash & Bai.
AtchTop&SFe.
Atlanta & Char..
AtlKnoxv & No.
Atlantic & Bum
At Coast Line...
Ail Vald <fe West.
Bait & Ann S L..
Baltife Ohio )

B A O Southw. <

Bangor & Aroosl
Bath & Hammon June
Bella Zanes&Cin
Beliefonte Cent'

I

Bndgt ife Saco R.
Bull' Attica ife Arc
BuitRocliifc Pitt*
Builalo ifcSusq...
Burl O Rap it No
Canadian Pacific
Cane Belt
Cent'l ot Georgia
Cent'lNewEng..
Cent'l of N Jersey
Central Paoitio..
Chattan South'n.
Chesapi&Ohio...
Chio & Alton Ry.
Chio Burl & Quin
Chio &, E Illinois
Chio Gt Western.
ChicInd&L'v
Chio Milw & St F
Chic & North Wi
Chio Peo <fe St L.
Chic R I & Pac...
Chic St P M &, O.
Chio Term Tr RR
Choo Okl A; Gulf
Cm N O & T Pac
CI Cin Ch <fe St h
Peoria& East'n

Colorado ife South
Col Sewb & Lau.
Col Saud it Hock
Cornwall
Cornwall ife Leb..
Cuinberl d Valley
Denv.&RioGr. J

Rio Gr. West. 5
Detroit Southern.
Det & Mackinac.
DulSoSh&Atl..
Erie
Evansv & Indian
Evansvifc Tfl..
F'rchild&N'rVn
Farmv & Powhat
Ft W & Denv City
Georgia RR
Ga South & Fla..
Gila ValGAi N..
Gr Trunk System
GrTr. West'n.
DetGrH&M..

Great North'n—
St P Minn &M )

East, ot Minn 5
Montana Cent'l
Total system.

Gulf&ShipIsland
Hocking Valley..
Hous & Tex Cent
Illinois Central.

.

Illinois Southern
Int <fc Gt North'n
Inter00 (Mex)
Iowa Central
Iron Railway
Kanawha & Miob
Kan City South'n
Lehigh Val RP...
Leh Val Coal Co.
Lexing <fe East'n.
Long Island
Lou. Hend.ASt.L.
Louisv <s Nashv.
Macon & Birm...
Man'tee&Gr.Rds

Latest Gross Earnings

Week
or Month

June
2d wk Aug
Pacific
July....,
July....,
July....,
June
3d wk Aug
June
July....,
June ....

June
July.....
June
June ...,

June ....

Current
Year

July

June ....

Manis & No East May

June
July.
June
May.
3d wk Aug
June
May
3u wd Aug
June
3d wk Aug
.March
June ..

May...
3d wk Aug
3d wk Aug
June
June
3d wk Aug
3d wk Aug
3d wk Aug
June ..

July...
July...
June ..

July...
3d wk Aue
ithwk Mar
2d wk Aug
3d wk Aug
3d wk Aug
3d wk Aug
June
2d wk Aug
June
June
July.

3d wk Aug
3d wk Aug
June
3d wk Aug
June
3d wk Au^
3d w k Aug
June
June
June
July.
July.
June
3d wk Aug
IstwkAug
lstwkAug

July

July
July
May
3d wk Aug
May
July
July
3d wk Aug
Wk Aug 9
3d wk Aug
June
3d wk Aug
June ......
July
July.......
June
June
June
3d wk Aug
July
June

Manistique
Maryland& Penn
IMexican Central
Mexican intern'l.
tMexioan Ry

July..,
March
3d wk Aug
July
Wk Aug 9

$
15.324
45,224

176.06
72,534
86,664
Inc.

34,40'-

6,656
4,596,708
225,64!»
47.264
18,574

916.496
21,384
9,509

5,027,741

140,455
1,641

15,038
4,943
3,091
2,704

135,028
63,591

399,700
791.000
15,208

143,560
47,850

990,874
1,712,012

2,667
269,038
727,714

4,476,745
118,719
142,637
98,421

3,873.717
3,982,051
132,313

3,323,456
895,250
33.627
89,707

111,372
382,967
49,199
143,305
11,576
32,044
10,486
25,193

100,957

355,800

28,496
63,884
61,786

3,247,969
7,750

35,436
3,159
7,385

221,259
156,495
109,O3i:
34,531

622,407
79,986
17,344

3,301,963

157,882
3,459.845
127,856
124,71!.
359,848

3,292,005
12,157
77,849
89,700
51,642
6,265

12,686
463,906

1,382,951
118,298
39,418
Inc. 35
57,898

619,250
9.887
8,564

26,506
15,336
20,622

t 340,486
527,770
105,800

Previous
Year

$
12,887
39,866

151,731
70,394
67.919

40,503
36,541
6,630

4,763,502
214,917
42,963
9.074

751,926
19,325
10,113

1,638,867

127,337
1,523

13,49'.

4,332
2,706
2,582

134,750
62,627

399,77'.
689,000

7,505
126,460
52,410

1,503,780
1,754,871

1.576
345,064
757,728

4,088.957
116.737
156,987
88,703

3,555.990
3,884,652
108,792

2,127,325
847,236
31,103
75,378
97,747

399,044
52,787

126,181
10,342
28,189
8,900

31,160
83,887

340,100

25,738
80,033
53,670

3,552,607
7,986

35,237
2,711
4,253

166,918
128,088
104,161
28,070

590,610
72,793
18,084

2,523,717

155,841
2,679,558

99,226
118,743
417,739

3,175,75^
11,043
77,592
76,660
43,295
5,262

19,407
427,596

2,110,855
1,425,309

34*218
,589

63.627
517,750

8,587
13,637
30,091
12,007
19,536

266,701
451.224
83,000

July 1 to Latest Late.

Current
Year

$
202,216
289,454

176,068
72,534
86,664

238,772
83.162

4.596.70S
2,929,824
621,169
18,574

8,549,526
269,977
106,523

5,027,741

1,708,934
34,525

"4,943
40,780
24,416

1,036,699
835,748

4,959,604
5,581,620
178,791

1,104,651
449,309

18,560,830
19,082

1,789,846
9,225,739

53,795,245
900,859
966,638
687.073

45,613,125
3,982,051
132.313

895,250
237,260

4,054,742
690,487

2,687,367
346,510
857,805
180,596
194,337
114,223
332,849
100,957

2,544,900

186,160
862,192
447,041

40,894,434
55,279

232,894

76,241
2,262,123
156,495
109,032
375,367

4,408,485
443,810
113,010

3,301,963

157,882
3,459,845
1,260,10^
894,590

4,812,082
3,292,005

12,157
524,518
502,130
348,086
82,623
93,437

5,560,621
1,382,951
118,298
424,400
Inc. 66
697,078

4,515,465
9,887

Previous
Year

$
190,628
557,522

151,731
70,394
67,919

241,924
66,088

4,763,502
2,854,151
482,595

9,074
7,915,100
235,045
93,749

4,638,867

1,449,454
39,229

"4,332
39,662
25,00*"

961,688
721,965

4,559,003
4,882,000

58,844
953,796
534,035

17,820,520
15,807

2,381,898
9,036,655

50,051,988
822,899

1,082,738
654,094

42,369.013
3,884,652
108,792

847,236
226,256

2,877,751
643,856

2,793,328
362,917
818,202
173,263
160,178
106,446
279,876
83,887

2,428,600

159,705
865,747
410.91

39,102,302
52,436

226,408

15,336
195,232

t2,601,141
527,770
550,000

62,588
2,099,52h
128,088
104,161
366,182

4,117,644
380,361
121,979

2,523,717

155,841
2,679,558
933,680
769,201

5,316,590
3,175,752

11,043
547,668
417,340
311,824
59,747

128,373
4,912,182
2,110,855
1,425,309
357,880

4,849
668,434

8,928,100
8,587

12,007
179,255

2,231.820
451,224
449,100

ROADS

Mexican 8outh"u
Millen <fc So'w'n.
Mineral Range.
iMinneap tfe St L
M St P & 8 St M.
Mo Kan & Texas
Mo Pao & Iron Mt
Central Branch
Total

Mob Jack & K C.
Mobile <fe Ohio
Nash Ch <fc St La.
Nat'l Ry. of Mex
Nev-Cal-Oregon
Nevada Central.

.

N Y C & Hud Riv
N Y Out & West
N Y Susq & West
Norfolk & West'n
Northern Central
North'n Pacific.
Nor Shore <Cal).
Pacific Coast Co.
Penn—EastP&Ee
WestPife E.§

Pere Marquette..
Phlla & Erie
Phila Wihn&B..
Pine Blf. Ark. R..
Pittsb C C & St L
Pittsb & West'n.
Plant System-
Ala Midland. .

Bruns & W'n. !

Chas&Sav.. *

Sav Fla & W
Sil 8 Oo & G.

Reading Co.—
Phil& Read.
Coal&IrCo....
Tot both Co's..

Rich Fr'ksb & P
Rio Grande Jet.
Rio Grande So..
Rio Gr'de West

.

St Jos&Grl....
St Louis& Gulf.

A

St L & N Ark
St L & San Fran g
St L Southwest .

.

StLVan&TH..
San A-nt& A P...
San Fran <feNP..
Sav Fla & West..
Seaboard Air L-.
SoC&GaExt...
So Haven ife East.
Southern Ind
So Pacific Oo 6...
Carson & Colo.
Central Pacific.
Direct Nav. Co.
Gal Har & S A.
Gal Hous dt, No
GulfW. T. &P.
Hous. E. &W.T.
Hous. ife Shrev.
Hous i&Tex Cen
Iberia & Verm.
Louis'a West. .

.

Morgan's L ife T
N. Mex.& Ariz..
N YT&Mex ..

Oregon & Calif.
Sonora Ry
So Pao ot Oal .

.

So. Pac. Coast..
So Pao of Ariz.
So Pao of N M .

Tex&NOrl
Southern Railw'y
Terre H & Ind '

TerreH & Peor..
Texas Central ...
Texas & Paoific.
Tex S V & N W
Tifton Thorn. <feG.
Tol & Ohio Cent
TolP&West...
TolSt.L&W....
Tor Ham & Bull

.

Union Pac RR
Oreg RR
Oreg Sh Lin

Wabash
W Jersey & Sea'e
Wheel & LE
Wichita Valley...
Wm'sport&N.Br,
White Pass &Y'n
Wisconsin Cent..
Wrightsv&T'n.,
Yazoo & Miss. V

Latest Gross Earnings

Week:
or Month

1 stwkAug.
July
June i„
3d wk Aug
3d wk Aug
3d wd Aug
3d wk Aug
3d wk Aug
3d wk Au2
Wk.Aug23
July
3d wk Aug
3d wk Aug
July
June ....

July
June
May
3d wk Aug
June....
July
July
June ....
June
June
3d wk Aug
June
June
June
July
March....

May.

RR.)
&N \

line.)

May...
May...
May...
May...
May...
3d wk Aug
June
June
July
June
3d wk Aug
3d wk Aug
July
May
July...
May . .

.

2d wk Aug
May
July
July
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
May
3d wk Aug
July...
July...
3d wk Aug
3d wk Aug
July
May...
3d wk Aug
3d wk Aug
3d wk Aug
2d. wk Aug

June

Current
Year

3d wk Aug
June
July
June ....
June
3d wk July
3d wk Aug
July
July

$
16,486
3,890

44,378
72,6;8

117,513
323,415
675,000
24,000

699,000
3,522

558,272
172,187
157,723
14,852
3,607

6,036,836
262,045
163,016
888,906
611,602

3,833,374
66,585

521,293
9,596,059

Inc. 64
201,717
509,601

1,041,017
1,524

1,825,005
326,491

ri2,56S

2,274,634
1,166,812
3,441,446
139,960
47,282
11,453

454,400
110,817
A31.205
17,227

478,070
126,776
180,700
195,632
123,727

/-712.568
192,081
20.428
7,462

65,309
6,832,856

33,760
1,712,012

2,802
550,949
23,389
18,004
61,814
16,194

359,848
4,039

186,126
425,335
22,603
33,777

317,670
45,96

1,852,136
78,533

309,602
169,651
262,018
784,198
139,377
43,193
8,502

164,451
9,100

13,477
57,263
22,130
62,472
7,564

3,860,440

423,713
350,024
324,616

5,299
12,728
43,898

126,000
10,727

460,112

Previous
Year

$
14,509
2,434

52,371
73,149

107,129
309,252
732,000
39,000

771,000
2,766

506,633
138,940
124,296
12,280
3,290

5,940,096
503,070
213,772
286,063
667,202

3,190,065
60,888

466,836
8,482,759
3,200
198,124
597.655

1,053,117
1,459

1,644,888
367,798

609,441

2,574,734
2,840,616
5,415,350
124,953
45,'js;;

10,863
449,400
98,000
11,122
15,735

392,762
126,683
173,257
189,664
109,28'

/609,441
209,657
18,173
5,994

47.270
6,941,974

15,231
1,754,871

7,251
681,203
24,92s
10,3,86
66,796
14,327

417,739
3,208

147,515
698,366
26,529
27,004

262,418
50,275

1,741,052
77,385

412,374
242,671
272,361
687,012
130,017
45,301
10,464

190,732
8,600
9,790

53,148
26,580
54,500
8,853

July 1 to Latest Late.

Current
Year

100.854
3,890

592,648
521,394
872,221

2,196,339
4,914,198
160,103

5,074,301
31,818

558,272
1,235,876
1,126,980

14,85
38,480

6,036,838
5,456,696
2.474,267
2,637,070
8,408,848
3,833,374

66,585
5,073,207
101803577

Inc. 7,7
1,340,265
6,823,401
11,925,749

34,245
1,825,005
3,210,005

7,769,185

27,609,767
26,327,767
.j3,;>37,534
1.042,039
537,982
89,234

5,341,154
1,349,790
/t31,205
231,743

3,161,873
897,804
180,700

2,362,160
123,727

/7.769.J85
1,321,528
256,882

7,462
65,309

77,079,008

18,560,830

Previous
Year

$
85,317
2.434

591,413
490.02 -S

721,934
2,147.05 t

5,139,377
245,62 I

5,385,00

1

22,093
506,633

1,056,928
997,503
12,280
32,953

5,940,096
5,322,884
2,291,590
2,113,357
7,996,348
3,190,065

60,888
5,137,545

93,206,077
61,900
1,298,307
6,174,842

11,652,149
27,092

1,644,888
2,910,210

7,349,631

25,720,336
26,315,338
52,035,674

960,755
525,788
76,130

4,908,081
1,399,955

11,122
114,596

2,762,785
885,283
173,257

2,486,639,
109,282

/7.349.631
1,319,460
261,959

5,994
47,270

70,959,651

6,621,007

839,621
208,478

4,812,082

1,781,790
6,778,763

343,838

19,906,757

3,759,141

391,977
328,924
284,214

6.598
10,743

119,686
8,198

410,305

4,296,217
2,352,860
2,720,550
5,559,607
139,377
43,193
48,980

1,195.566
9,100

133,383
429,704
157,650
421,216
48,982

47,500,279

2,993,454
3,763,758
324,616

17,820,526

6,422,825

790,373
174,173

5,316,590

1,541,807
7,399,019

269,857

17,446,260

132,127
134,078
892,100
10,727

460,112

4,000,548
2,193,790
2,593,731
4,957,356
130,017
45,301
70,803

1,273,852
. 8,600
95,228

400,454
164,634
369,552
54,185

43,723,273

2,669,417
3,581,958
284,214

114,996

838,172
8,198

410,305

»

5M«J£r«8 results on lines directly operated. * Figures from Deo. 1 are for the railroad only.

Included fromTS "^eludes PaducahA Mempliis Division from July 1 in both years, t Results on Monterey & Mexioan Gulf are

^liichirtp
m
thA^,i^„9^but f<£ no

,
D
?
rt ot 190t. e Covers lines direotly operated, including the Buffalo & Alle'y Val. Div.for both years,

nnw ti<^?-n7i^ ^ Texas Central and its subsidiary lines. Earnings 01 the CromweU Steamship Line, not previously reported, are
1 Th^r^Y*!? fir

c Results on Montgomery Division are included in both years. d Inoludes St. Paul & Duluth for both years.

a Th«t« f££il. ^?i,7^
e r

K
8u

r^
9 0n

u
tll

S^V*- Midl- Brunswick & West, Charles. & Sav., Sav. Fla. <fc West'n and Silver Springs Ooala & Gulf,

slude^ nS ^SlJ,6'
be

5
idea the St. L. & 8. F. proper, the Kan. City Ft. Soott & Mera.system and Ft,Worth & R. G. % ]

» Including earnings of the Hancock & Calumet, both years
includes sundry acquired roads.

From May, 1902,
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Totals for Fiscal Year.

In the full-page statement on the preceding page we show

the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great

majority of the roads. There are, however, some roads that

still have their own fiscal years. These with their dates are

brought together in the following.

Roads.

Allegheny Valley
Atlanta «s Charlotte Air Line
Bellefonte Central
Burlington Cedar Bap. & No.
Central of New Jersey
Chattanooga Southern
Chicago & North-Western....
Chicago Bock Island & Pao..
Chic. St. P. Minn. & Omaha.

.

Chootaw Oklahoma & Quit.

.

Cumberland Valley.....
Ft. Worth & Denver City
International & Gt. North'n.
Manistee & North Eastern. .

.

Manlstlque
Mexican Centralt
Mexican International.......
Mexican Railway
Mexican Southern ....
Missouri Pacific
Central Branch
Total

National BB. of Mexico
Northern Central
North Shore
Pennsylvania,Eastof P.&E..*

WestofP.&E
Pare Marquette
Philadelphia & Erie
Phila. Wllm'g'n & Baltimore.
Pitts. Cincin. Chic. & St. L...
Bio Grande Junction
8t. L. VandaUa & Terre H....
South Haven & Eastern
Terre Haute & Indianapolis..
Terre Haute & Peoria........
Texas & Pacific
West Jersey* Seashore
Wichita Valley

Period.

Jan.
Apr.
Jan
Jan
Jan.
Jan.

lto
lto
lto
lto
lto
lto

Jane 1 to
Apr. 1 to
Jan 1 to
Nov. 1 to
Jan 1 to
Jan.
Jan.
Jan
Jan
Jan
Jan
Jan
Apr.
Jan
Jan
Jan
Jan
Jan.
Apr.
Jan.
Jan.
Jan.
Jan
Nov.
Jan.
Dec.

lto
lto
lto
lto
lto
lto
lto
lto
1 to
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
1 to

Nov. 1 to
Jan 1 to
Nov.
Nov.
Jan
Jan.
Jan

lto
lto
1 to
lto
lto

June 30
June 30
July 31
May 31
June 30
Aug. 21
July 31
June 30
July 31
Mar. 31
July 31
June 30
Aug. 21
May 31
July 31
Aug. 21
July 31
Aug. 9
Aug 7
Aug. 21
Aug. 21
Aug. 21
Aug. 21
June 30
July 31
June 30
June 30
Aug. 21
June 30
June 30
July 31
May 31
July 31
July 31
July 31
July 31
Aug. 21
June 30
June 30

Latest Gross Earnings.

Current
Tear.

Inc.
676,138
33,398

2,076,712
7,432,837

69,617
7,982,419

6,300,450
2,297,157
658,831

1,119,554
2,745,027
148,995
66.591

12,846,810
3,638,484
3 022,500
351,494

21,656,239
626,313

22,282.552
5,324,428
4.092,594
226,364

53,419.876
Die.

5,992,467
8,018,420
7,795,774

12,664,379
262,822

1,590,678
36,157

1,259,691
393,135

6,413,940
1,577,652

28,842

Previous
Tear. '

143,436
645,292
26,830

1,948,417
8,093,617

56,099
7,797,754

5,67i',735
1,805,684
579,295

1,020.829
2,911,075
152.348
70,840

11,098,307
3,381,362
2,644,400
313,196

21,269,132
843,760

22,112,892
4.876,890
3.950,794
203,796

48,451,476
3.306,000
5,561,975
2,984,716
7,678.273
11,395.945

251,366
1,482,467

30,516
1,146,075
404,275

6,821,322
1,492,652

33,029
* These figures include the Buffalo & Allegheny Valley Division in

both years. tThe operations of the Monterey & Mexican Gulf are
Included from Maroh 1. 1902.

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest

week. The table covers the third week of August and
•hows 7*18 per cent increase in the aggregate over the same
week last year.

3d week of A ugust. 1902. 1901. Increase. Decrefi.se.

8
34,402 36,541

$ ft

2,139
Buffalo Roch. & Pittab'g. 135,028 134,750 278 mmmm

Canadian Pacific.— 791.000 689,000 102,000
143,5eo 126,460 17,100

Chattanooga Southern... 2,667 1,576 1.091 ........

269,038 345,064 76,026
Chioago & East. Illinois. 118,719 116,737 1,982
Chicago Great Western. 142.637 156,987 14,350
Chic. Indian'lis& Louisv. 98,421 88,703 9,718
Chic Term. Transfer 33,627 31,103 2,524
Clev. Cin. Ohio. & St. L.. 382,967 399,044 16,077

49,199 52,787 3,588
Colorado & Southern 143,305 126,181 17,124
Denver & Bio Grande

.

*855.80O *34O,100 15,700
Detroit Southern 28,496 25,738 2,758
Duluth So. Shore & Atl.. 61,786 53,670 8,116
Evansv. & Indianapolis. 7,750 7.9H6 ....... 236
Evansv. & Terre Haute. 85,436 35,237 199 mmmm

622,407 590,610 31,797Grand Trunk West . . }
Det. Gr. Hav. & Mllw. 3

Hooking Valley 124,712 118,743 5,969
Ditern'l & Gt. Northern. 77,849 77,592 257

51,642 43,295 8,347
Kanawha & Michigan. .

.

12,686 19,407 6,721
Louisville <fe Nashville .

.

619,250 517,750 101,500
340,486 266.701 73,785

Minneapolis & St. Louis. 72,628 73,149 521
Minn. St. P. & 8. Ste. M.. 117,513 107,129 10,384

323.41S 309,252 14,163
Mo. Paoifio & Iron Mt.... 675,000 732,000 57,000

24,000 39,000 15,000
Mob. Jackson A K.City.. 3,522 2.766 756
Nashv. Chat. & St. Louis. | 172,187 138,940 33,247
National BB. of Mexico. 157,723 124,296 33,427
Norfolk & Western 388,906 286,063 102.H43
Pere Marauette. ......... 201,717

11,453
198,124
10,863

3,593
590Bio Grande Southern

St. Loo is& San Francisco 478,070 392,762 85,308
St. Louis Southwestern.. 126,776 126,683 93

784,198 687,012 97.186
Texas Central .... 8,502 10.464 1,962

26,281Texas & Paolflo 164,451 190,732
Toledo <fc Ohio Central.. 57,263 53.148 4,115
Toledo Peoria & Weet'n

.

22,130 26,580 4,450
Toledo St. L. & West 62,472 54,500 7.972

423,713 391.977 31,736
126,000 119,086 6,914

Total (48 roads) 9,084,509 8,476,288 832,572 224,351
Net increase (7 "18 p. o.)

.

608,221

2d week of August.

* Including Bio Grande Western.

For the second week of August our final statement covers 55

roads, and shows 6*76 per cent increase in the aggregate

over the same week last year.

Previously rep'd <47r'd8)
Alabama Gt. Southern..
Cin. N. O. <fe Texas Pac.
Detroit Southern
-nteroceanio (Mex.)
Mexican Bailway
Mob. Jaokson & K. City..
Bio Grande Southern
Toronto Ham.& Buffalo.

Total (55 roads)
Net increase (6-76 p.c).

1902.

9.137.853
45,224

111,372
26,768
89,700

105,800
4,810
12.239
7,564

9,541,330

1901.

8,591.424
39,866
97,747
26,858
76,660
83,000
1,915

10,468
8,853

8,936,791

Increase.

791,306
5,358

13,625

13,040
22,800
2.895
1,771

850,795
604.539

Decrease.

244,877

90

1,289

246,256

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of August 23,
1902. The next will appear in the issue of Sept. 20, 1902.

Roads.
Alabama Gt.Bo'th.aJuly
Atch.T.&8. Fe.b..July
Bufl. B. & Pittbs.b. July
Canadian Pacific. a.July
oent. of Georgia, a.July
Chateaugay—

Apr. lto June 30
Jan lto June 30

Chicago & Alton.a.June
July lto June 30

Cin. N. O. & T. P.a.July
Col. Sand. <& Hook,bJuly
Cons. Gas Co.of N.Y.July
Cumberland Val.b.July

Jan. 1 to July 31
Erie & Central, N. Y.—

Jan 1 to June 30....

Gas & Electric Co. of
Bergen County.. July
June 1 to July 31

—

Georgia.a Julv

nocking Valley.a..July

Iowa Central.a July

Jaokson Gas-L. Co.July
Mar. 1 to July 31

Laclede Gas L't Co.July
Jan. 1 to July 31

Lehigh Val. BB.a.July
Leh. V. Coal Co.a.July

Lowell Elec. Lt. Co.June
July 1 to June 30

Manistee & Gr. Bap. June
Jan. 1 to June 30

Mex. International.July
Mlllen & Southwest.July

Jan 1 to July. 31....

Minn.& St. Louis. a. July

Nev.-Cal.-Oregon.a.June
July lto June 30

—

NewJersey &NewYork-
Apr. 1 to June 30
Jan lto June 30—

North Shore (Cal.) bJuly
Apr. lto July 31....

at.Louis S'west.b.. July

Silver Lake-
Apr. 1 to June 30

•"outhern Railw'y.aJuly

Unadllla Valley-
Apr. 1 to June 30
Jan lto June 30....

West, N. Y. & Penn.—
Apr. 1 to June 30 .

.

Wmsp'rt <& No.Br.aJune
July lto June 30

—

Wrightsv.A Tenn.bJuly

Gross Earnings.——*

,

Net Jtarnings.—

-

Current Previous Current Previous
Tear. Tear. Tear, Tear.

202,440 181,875 50,043 46,621

4,596,708 4,763,502 tl,666,305 tl,993,249

612,087 557,438 277,389 261,890
3,246,620 2,851,455 1,175,711 1,095,867

677,871 570,016 190,624 141,723

60,380
110,104

59,394
109,751

681
def.1,315

3,801
def.7,029

727,714
9,225,739

757,728
9,036,655

135,644
2,856,820

254,152
3,110,560

473,080 452,946 123,676 119,481
133,094 106,201 1T42,102 TT26.645

16,983 14,492
100.957
658,831

83,887
579,295

33,739
232,050

26,192
184,548

14,104 16,819 det.4,797 3,924

23,537
44.442

22,191
42,204

10,105
18,258

10,082
17,997

156,495 128,088 q43,358 q23,344
525,168 429,936 207,764 169,786
208,478 177,177 32,070 30,550

2,958
15,743

1,895
10,967

64,213
612.499

59,623
562,778

1,382,951
118,298

2,110.855 df.411,384
1,425,309 df.169,561

306,316
if. 11 1,291

14,748
191,289

13,340
178,960

4.639
67,764

4,510
56,483

8,564
57,054

13.637
68,906

735
4,719

1,765
4,980

527,770 451,224 195,637 221,335
3,890

23,529
2,434

23.504
450

6,245
def.2,122

1,218
317,513 297,401 132,207 120.063
16,169

159,214
14,186

151,918
8,954

64,150
6,914

56,019

S 5,747
160,809

86,183
158,578

8,776
27,888

29,511
38,876

66,585
226,364

60,888
203,796

32.C88
108,058

27,495
66,934

526,868 507,855 120,722 85,966

16,433 17.077 6,581 7,093
3,291,416 2,916,745 791,973 720,407

10,090
17,765

6,465
13,802

4,354
5,749

def.2,301
def.2,725

1,171,992 1,039,449 63,184 82,128

12,728
132,127

10.743
114,996

4,477
47.886

6,685
36,691

10,727 8,198 2,590 1,410

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deduoting taxen

t For July, 1902, taxes and rentals amouuted to $189,737, against
$171,170, after deduoting whloh net for July, 1902, was $1,476,568,
against $1,822,079.

1fFor July, 1902, taxes and rentals amounted to $5,248, against
$4,876, after deducting which net for July, 1902, was $36,854,
against $21,769.

a Including remittances from connecting roads, total net income for

Juiy is $78,358, against $23,344 for July, 1901.

Interest Charges and surplus.—The following roads, In

Addition to their gross and net earnings given in the fore-

going, also report oharges for interest, &c, with the surplus

ibove or deficit below those oharges.
Int., rentals, etc.—. >-Bal. of NetEarn'«.-»

Ourrent Previous Ourrent Previous
Tear. Tear. Tear. Tear.

Roads, 9 $ 9 9
Chateaugay—

Apr. 1 to June 30

—

5.028 4,276 def.4,347 def.476

Jan 1 to June 30

—

12,069 9,189 def.13,384 def.16,218

flocking VaUey July 70,915 72,466 *154,506 *104,651

Lowell Elec. Lt. Co.June 1,271 733 3,368 3,777

July 1 to June 30 13,000 8,898 54,764 47,586

Nev.-Oal.-Oregon . . .June 2,312 2,622 6,642 4,292

July lto June 30

—

25,474 27,372 38,676 28,647

NewJersey& New York-
Apr. 1 to June 30— 15,807 15,711 def.*6,031 •13,808

Jan 1 to June 30.... 30,753 30,558 def.*2,031 *8.331
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Roads.

North Shore (Cal.).. July
Apr. 1 to July 31

Silver Lake-
Apr. 1 to June 30

—

Unadilla Valley-
Apr. 1 to June SO

—

Jan. 1 to June SO

—

West. N. Y. & Penn.—
Apr. 1 to June 30—

Wnisport & No. Br.June
July 1 to June 30

-Int., rentals, etc. . <—Sal.ofNetEarn's.-~

Current Previous Current Previous
Tear. Year. Year. Year.

11.395
40,160

790

3,230
6,375

320,563
2,710
29,156

9,317
34,559

1,271

3,540
7,001

21,498
67,898

*6,006

18,178
32,375

5,822

1,124 def.*5,783
def.626 def/9,668

242,841 df.257,379 df.*154479
3.223 1,767 3,462
31,973 18,780 4,718

* After allowing for other inoome received.

STREET RAILWAYS AND TRACTION COMPANIES,

The following table shows the gross earnings for the latest

period of all steeet railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of tne

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the oalendar year from January 1 to and including such

latest week or month.

8TREET RAILWAYS AND TRACTION COMPANIES.

GKOS8
Earnings.

American R'ys. Co.^.
Athens Electric By..
Blnghamton RE
Br'klyn Rap.Tr. Co.
Burlingt'n (Vt.) Trao.
Canton-MasslUon Ry.
Charleston Cons. By.
Gas AEleo

rfcioago & Mil. Elec.
Oln. Dayton cfeTol. Tr.
Cin. Newp. & Cov. By.
Citizens By. & Light
(Muscatine, Iowa).

City Elec. (Eome.Ga.)
Cleveland Eleotrio .

.

Cleve. Ely & West...
Oleve. Palmsv. & E...
Dart.& W'port St.Ry.
Detroit United
Detroit& Port Huron
Shore Line

Ouluth-Sup. Tract.

)

DuluthSt. By.... \

Elgin Aurora <fe Sou
Galveston City
Georgia By. & Eleot.
aarrlsbnri? Traction
ntern'l By. (Buffalo)
Lake Shore Elec. By.
Lehigh Traction
Los Angeles Eailway
Mad. (Wis.) Traction.
Maes. Elec Co.'b
Met. West 8ide Elev..
Milwaukee Elec. By.
& Light Co

"ttontteal Street Bv .

Musk. Tr.& Light. Co.
Street By. Depart..
Eleotrio Light Dep.
Gas Department...

Nashville Ry
New London St. By..
Northern OhloTraot.
Northwestern Elev..
Oakland Trans. Cons
Olean St. Bailway...
Orange Co. Traction.
Pacific Eleotrio
Philadelphia Co. J....
PottsVe Union Trao.
Railways Co.Gen.—
Roads
Light Go's

Sacramento Eleotrio

Latest Gross Earning*.

Gas* By
8t. Louis Transit
Sioux City Traotion..
South Side Elevated.
Tol. Bowl.Gr.4 8o.Tr.
Toledo Rys. & Light.
Toronto Railway
Twin City Bap. Tran.
Union (N. Bedford)..
Union Trao. of Ind..
United Traction— }

Albany City j
United Tract. (Prov.)
Ven'go Pow . & Tr .Co
Wash. Alex. <fe Mt.
Vernon Ry

Week or Mo Our'nt
Year.

Prev'us
Year.

S
July 119,870 89.658
July 3,798 3,396
July 23,269 22,480

1,165,288 1,181,023
July 8,184 6,947

18,944 12,913

48,065 43,013
July 23,591 2S.459
Jul\ 50,317 41,572
July 77,877 76,620

July 7,655 6,963
July 3,659 3,873
July 231.629 210,329
July 28,542 24,228
July 22,649 19,142

11.805 11,269
SdwkAug. 73,630 61,945

3dwkAug. 11,260 9,451

July ! 52,362 45,983

July 40,472 36,454
17,734 10,562
107,716 90,284

July 46,751 41.169
266,065 *393,684
42,936 33,201

July 7,170 18,397
115,948 87,522

July. ...... 8,753
589,314 577,362

July 151,790 122,927

July 237,376 239,043
July 198,656 178,180

July 13,993 11,318
July 2,157 1,895

2,687 2,001
72,941 66,019

July 10,952 11,686
July 81,130 66,898
July 86,971 75,266

82,920 69,341
6,569 5,954

10,634 10,935
38,083

July 1,111,338 961,277
July 17,034 19,122

July 81,479 27,436
1,648 1,558

36,614 34,284
575,173 505,723

July 24.376 21,553
July 109,639 98,833
July 22,571 16,926
July 131,492 121,012
Wk Aug.23 36,444 32,920
SdwkAug. 72,604 63,572

30,713 25,343
86,182 67,702

July 139,679 133,903

267.435 221,541
July 25,595 14,511

17,313 15,457

Jan. 1 to Latest Dale.

Current Previout
Year. Year.

$ $
628,128 493,010
26,412 20,837

117,779 113,168
6,252,779 5,963,241

75,395 56,202

102,530 88,919

500,037 461,258

45,290 40,505
24,436 24.137

1,407,643 1,263,463
156,934 131,254
102,206 84,592
52,980 49,494

2,135,769 1,864,419

256,952 204,385

297,769 254,321

226,928 204,102
66,714 41,021

501,110 416,418
260,072 215,247

1,504,034 *1,615,958
199,432 147,824
60,652 73,076

685,352 517,638
45,215

2,635.504 2,499,601
1,088,402 968,391

1,512,005 1,362,807
1,164,667 1,077,675

400,615 356,596
39,092 87.163

400,067 385,865
662,385 578,579
449,486
25,526
42,312

7,961804
93,197

147,540
12,070

256,088
3,589,761
137,713
822,007

802,776

2,217,677
146,870

863,969

1,109,785

23,752
41,783

7,024,409
94,725

119,167
11,478

233,099
3,292,360
117,463
767,790

719,940

1 ,938,575
118,501

758,819

989,296

•«v TheBe are results for properties owned.
J Results now include the Pittsburg Railway Co., operating the Con-

solidated Traction ana all the other controlled properties in Pittsburg.
"See statement in Chronicle of Aug. 23, 1902, on page 391.

Street Railway Net Earnings.—The following table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received

that week, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
In the Chronicle of August 23, 1902. The next will appear
In the issue of Sept. 20, 1902.

—Gross Earnings.—
Current Previous

Roads.

Amer. Light & Trao.July

Blnghamton BB.b.July
Oct. 1 to July 31

Gin. Newp. & Cov.aJuly
Jan. 1 to July 31

Coney Isl. & Br'klyn—
Apr. 1 to June 30
July 1 to June 30

Crosst'wn St. Ry. (Bufl.)—
Apr. 1 to June 80
Jan. 1 to June 30

Galveston City Ry..May
Jan. 1 to May 31

Ithaca Street By-
Apr. 1 to June 30
Jan. 1 to June 30

uehlgh Traction— July
Jan. 1 to July 31

—

Madison Traction .. July
Jan. 1 to July 31—

Milwaukee Elec. By. &
Light Co July
Jan. 1 to July 31

Olean Street By June
Jan. 1 to June 30

Oswego TraotioD—
Apr. 1 to June 30
Jan. 1 to June 30

Pacific Electric June
Sacramento Eleotrio '^as
& Bailway Co July
Feb. 1 to July 31

Schenectady By. to -
Apr. 1 to June 30
July 1 to June 30

Toledo Bys. & L'ht.aJuly
Jan. 1 to July 31

Utica * Mohawfe Val. By.—
Apr. 1 to June 30

—

Venango Power <& Trac-
tion July

Year.

23,269
117,779
77,887

500,037

423,275
1,503,125

102,607
195,085
17,734
56,714

21,239
35,904
7,170

60,652
8,753

45,215

237,376
1,512,005

6,569
25,526

8,919
16,098
38,083

36,614
222,483

99,243
289,884
131,492
802,776

110.138

25,595

Year.

22,480
113,168
76,620

461,258

400,064
1,462,395

135,355
270,763
10,562
41,021

21,023
35,170
13,397
73,076

—Net Earnings.
Current Previous

239,043
1,362,807

5,954
23,752

9,677
15,394

34,284
200,993

28,260
93,159
121,012
719,940

93,364

14,511

Year.
$

55,145
12,071
73,205
35,034

209,307

yl96,911
T599.135

y47,205
y69,505

6,961
10,280

y560
y2,016
1,908

21,919
3,921
12,866

126,448
788,773

3,353
10,369

y855
yl,330
12,753

19,323
122,432

y27,092
yl23,80l

69,177
388,079

j'43,464

9,233

Year.

12,328
71,425
30,599

179,385

yl87,364
y631,074

y41,573
yl02,147

2,859
10,317

y6,563
y8,629
7,146

37,209

136,948
674,248

3,747
10,626

yl,820
yl,980

20,212
106,481

y23,380
y79,853
67,399

362,925

y37,324

y Includes " other inoome."

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &o. , with the
surplus or deficit above or below those charges.

Roads.

Oln. Newp. & Cov... July
Jan. 1 to July 31

Coney Isl. & Br'klyn—
Apr. 1 to June 30
July 1 to June 30

Crosst'n St. Ry. ( Run.)—
Apr. 1 to June 30
Jan. 1 to June 30....

Ithaoa Street Ry.—
Apr. 1 to June 30
Jan. 1 to June 30

Milwaukee Elec Ry. &
Light Co July
Jan. 1 to July 31

Oswego Traction-
Apr. 1 to June 30
Jan. 1 to June 30

Pacific Electric June
Sacramento Eleotrio Gas

<fe Railway Co July
Feb. lto July 31....

Schenectady Ry.—
Apr. 1 to June 30
July lto June 30

Utica & Mohawk Val. Ry.—
Apr. lto June 30

-Inl.,rentals,ete.—.

,

Current Previous
Year, Year.
9 $

-Sal. ofNet Sam's,-*
Current Previout
Year. Year.
9

15,988
108,993

15,416
109,521

19,066
100,314

15,183
69,864

53,638
264,049

66,372
365,014

143,273
335,086

120,992
266,060

43,655
87,010

49,667
104,497

3,550
def.17,505

def.8,094
def.2,350

5,720
11,454

4,959
9,668

del. 6,280
def.9,438

sur.1,604
def.1,039

67,989
457,543

67,992
433,315

58,459
331,230

68,956
240,933

8,071
6,692
7,241

3,418
7,068

def.2,216
def.5,362

5,512

def.1,597
def.5,088

10,156
64,066

9,344
56,067

9,167
58,366

10,868
50,414

20,350
52,801

5,310
21,582

6,742
71,000

18,070
57,771

31,651 18,422 11,813 18,902

ANNUAL REPORTS,

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors' and Street Railway Supplements.
This index does not include reports in to-day's Chronicle,
Railroads, etc.— Page.

Ann Arbor 391
Boston & Maine 840
Buffalo Rochester & Pitts 840, 340
BuUalo & Suusquehanna. 301
ButtericfcCo. (ufflcial itateinent). 238
Calumet & Keel a Mining 238
Canadian Pacific 340
Central Foundry 840
Central Coal & Coke Co 18*
Central of Georgia 393
Chicago Burlington & Quincy 840
Chicago & Eastern Illinois 89tf
Det. Mack. & Marq. RK. land grant
mort. (statement 1879 to 1902)... 182

Erie RR , 392
Gila Valley Globe <& Northern 340
Louisville & Nashville 339
Mie souri Kansas & Texas 892
Montreal Light Heat & Power.... 233
Nashville Chatt. & St. Louis. 287

Railhoabs. Etc.—(Con.)— Pant.
Nat. Asphalt Co. of America state-
ment for years 1900 and 1902 183

Nat. Enameling & Stamping 341
New England Cotton Yarn 341
New York Ontario & Wester*.... 340
Norfolk & Western 2S7
Nova Scotia Steel & Coal b92
Oregon Short Line (abstract of *
p. c. a*d particioatinggoldmort.) 243

Page Woven Wire Fence (state-
ment April 1, 1902) 288

Republic Iron & Steel. 2S8
St. Louis & San Francisco 288
Southern Indiana 237
Southern Ry 392

STBXKT RAILWAYS—

Chicago Union Traction Co 182
New York & Queens Co 392
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Southern Railway.
{Report for the year ending June SO, 1902.)

The report of President Spencer, together with the bal-
ance sheet, income account, operations and other tables, are
published on pages 447 to 453. The comparative tables be-
low, compiled for the Chronicle, show the results of opera-
tions of the company for four years. In 1900-01 the St. Louis
Division operations and earnings, etc., are included for the
entire year, but in income account for only the six months
actually operated, from Jan. 1, 1901.

OPERATIONS, EARNINGS AND EXPENSES.
1901-02. 190001. 1899-00.

Equipment—
Locomotives 937
Passenger oars....

.

800
Freight oars 34,684
Road service oars.
Tugs, barges, coal
beats, st'm'rs, &o.
Operations—

Aver, miles oper't'd
Passengers carried.

715

121

915
788

33,056
673

144

797
714

27,368
576

139

1898-99.

764
682

23,912
446

89

6,743 6,799 6,306 5,254
8,611,069 8,026,855 6,691,958 5.118,011

Pass, carried 1 mlle.427,841,247 390,416,927 329,394,119 311,020,836
2-244 ctfl.

10,220,200
2 322 Ots.
15,887,376

2-349 ots.

13,590,353
Rate p. pass. p. mile 2*244 ots.

Fr'ght(tone)oar'dt. 16,811,535
Freight (tons) car-
ried 1 milet. ...... *2,678,808 *2,537,388 *2,294,257 *1,771,925

Rate p. ton p. mile. 0931 cts. 0-931 ct8. 0-916 cts. 0-897 ots.

Average train load
(revenue) tons... 195-31 192-42 176-61 161-54

Earns.p.fr'ttrn.mile $1-819 $1-791 $1-617 $1-451
Eams.ppaB8.tr. m. $1-042 $1-044 $1-008 $1-009
Earns, p mile of r'd. $5,592 29 $5,250 14 $4,93144 $4,947 71
Earnings— $ $ $ $

Freight 24,942,460 23,617,452 21,006,730 16,099,293
Passenger..... 9,60i,860 9,065,805 7,737,454 7,083,253
Mail 1,646,525 1,563,562 1,327,807 1,261,422
Express 776,327 697,037 638,514 505,469
Miscellaneous 745,576 753,916 490,364 404,249

Total
Expenses—

Conduot'g tranap'n.
Way and structures
Maint. of equipm't.
General
Taxes

37,712,248 35,697,772 31,200,870 25,353,686

12,940,073
5,767,150
5,652,919
1,275,877
1,210,818

11,798,951
5,823,618
5,140,231
1,236,440
1,094,172

10,475,930
4,665,231
4,635,351
1,007,143
1,047,791

8,296,428
3,597,261
3,792,304
814,531
855,829

Total 26,846,837 25.093,413
P.c.ofexp.toearns. (7119) (70-29)
Net earnings 10,865,411 10,604,358

* ooo's omitted, t Not including company's
INCOME ACCOUNT.

21,831,447
(69 98)
9,369,423

freight.

17,356,355
(68-45)

7,997,331

190102.
Receipts— $

Net earnings 10,865,411
Ino. from inv'etm'ts 690,655
Miscellaneous 133,854

1900-01.
$

10,316,857
445,816
52,890

1899-00. 1898-99.

9,369,423
276,418
42,388

7,997,331
209,920
118,550

Total 11,689,920 10,815,563 9,688,229 8,325,801
Deduct—

Fixed charges and
rentals 7,833,614 7,181,296 6,755,442 6,207,253

Miscellaneous 255,409 93,767 15,535 24,028
Dividends onpref.x(2)l,500,000 (4)2,400,000(3)1,800,000(2)1,172,904

Total 9,589,023 9,675,063 8,670,977 7,404,185

Balance, surplus... 2,100,897 1,140,500 1,117,252 921,616

x Paid in April, 1902; October dividend deferred, see circular on a
following page.

GENERAL BALANCE SHEET JUNE 30.

1902. 1901. 1900.
Assets— $ $ $

Cost of road 288,166,767 287,782,030 278,340,407
Cost of equipment.. 21,459,411 19,991,045 15,758,017
Securities pledged
or held for oontrol 39,752,072 35,538,760 21,921,371

Securities owned... *3,330,17S 5,637,538 3,457,305
Mater'ls & supplies 2,134,278 1,785,311 2,202,221
Bills rec, deferred.. 194,131 201,651 136,235
Insur. pd.not acc'd. 8,564, 11,117 8,609
Insurance fund 255,000 176,853 160,185

128,657 114,882 109,707
3,291,876 3,557,347 3,507,431
688,517 630,221 470.961

Due from ag'ts.etc. 766,770 621,458 555,107
" U. 8. Gov'm't. 416,412 393.2vi4 340.618
" oth. trans, cos . 646,190 545,305 582,501
" Indlvs. and cos. 695,420 943,252 1,035,610

Bill reo'v'ble, curi.'t 88,860 55,295 55,846
Advances eub'y cos. 329,284
Sundry accounts... 300,010 229,101 108,689

1899.
$

273,350,974
13,597,128

21,496,277
3,056,962
1,193,873
179,191

3,516

130,515

3,388,676

507,456
332,948
556,017

1,043,508
66,530

Total assets 362,652,407 358,214,393 328,750,820 318,903,571
Liabilities—

Common stock 120,000,000 120,000,000 120,000.000 120,000,000
Preferred stook 60,000,000 60,000,000 60,000,000 60,000,000
Mobile & O. stock
trust certificates.. 4,932,600 4,896,900

Funded debt 129,231,900 124,581,700 104,970,200 103,932,300
Outstaud'g seourH's
of leaseh'd estates 25,140,000 35,552,200 25,952,200 21,508,000

134.873 133,890 239,992
4,002,997 1,675,996
4,180,000 2,916,667 2,950,000

107,000 207,000
2,043,316 1,361,576 1,530,872
366,071 350,085 287,822

46,223
5,050,875
2,240,000

107,000
1,433,569
439,961

Equip, notes old cos.

Equip, ob. ig. So. Ry.
Ctfs of indebtedness
No. E.RR.of-a.pur.
Reserve fund
Taxes aco'd, not due
Interest and rental
aoorued, not due..

Interest and rental
due. and unpaid...

For'gn fr'ght claims
Audited vouohers..
Reeerv. for divl'nds
Unpaid wages 1,310,645
Due other trans, cos. 519,254
Due indivld's & cos. 317,098
Miscellaneous aco'ts 175,269
Profit and loss 6,510,895

776,711 746,838 586,460 597,465

2,147,800
62,858

2,209,749

2,112,635
49,718

1,489,612
1,200,000
1,179,777
450,595
824,305
168,600

4,637,254

1,909,067
35,667

2,048,393
900,000

1,114,111
391,563
631,040
56,231

8,510,702

1,909,532
80,113

1,252,971
600.000
857,993
398,217
292,237
149.495

2,366.564

Total liabllities.362,652,407 358,214,393 328,750,820 318,903,571
* Includes $l,f>35,000 Southern Ry. consols in treasury and $1,795,-

178 miBoellaneous.seourities owned, unpledged.— V. 75, p. 343, 136.J

Chicago & North Western Railway.
(Report for the jjear ending May 31, 1902.)

The remarks of President Hughitt will be found on pages
444 to 446.

The comparative tables for four years, compiled for the
Chronicle, are as follows:

OPERATIONS AND FISCAL RESULTS.
1901-02. 190001. 1899-00. 1898-99.

Miles op.May31 5,921 5,577 5,303 5,077
Equipment—

Looomotlves.... 1,070 1,060 1,060 1,010
Passenger cars. 980 939 923 865
Freight cars.... 43,480 41,718 41,719 37,133
Work cars. etc. 79 78 78 78
Operations—

Pass'rs carried. 18,648,845 16,944,372 16,637,841 15,225,027
Pass'r mileage, 541,676,123 483,273,248 454,614,457 416,384,364
Rate p. passen-
ger per mile.. 2-01 cts. 2-01 cts. 1-98 cts. 1-94 cts.

Freight (tons)
moved 29,321,538 25,271,726 25,442,219 21,081,613

Freight (tons)
mileage 4122.440,480 3701,417,722 3849,367.760 3229,327,820

Rate p.ton p.m. 81 cts. i0-85 cts. 83 ots. 087 ots.
Av. train load
(rev'nueitons 249-65 282-37 235-55 208-48

Earns p freight
train mile— $2-03 $1-98 $196 $1-82

Earns, per pass.
train mile $0-94 $095 $0-95 $0 92

Gross earn p.m. $8,098 49 $7,825 92 $8,230 30 $7,488 11
ffifjfrf*WVf\QS—~ ^J fR *R $

Passenger 10,886,139 9,718,191 9.002.688 8.067.627
Freight 33,436,892 31,364,945 32,008,884 28,155,677
Mad, exp., etc. 2,321,091 2,015,451 1,939,433 1,793,010

Totalearns. 46,644,122 43,098,587 42,950,805 38,016,314
nExpeses—

Matn.olway.&o 6,098,359 5,540,099 5,592,176 4,732,470
Malnt.ofeqoip. 4,774,306 3,855,974 4,350,325 5,071,972
Oond'g tr nsp'n 16,856,865 15,591,535 15,046,731 13,093.219
General 866,871 864,082 785,177 760,381
Taxes& stamps 1,409,241 1,378,309 1,219,604 1,170,672

Total 30.005.643 27,229,998 26,994,013 24,828,714
P.c.exp.toearn. (64 33) (63-18) (62-86) (65-31)
Net earnings: . . 16,638,479 15,868,689 15,956,792 13,187,600

INCOME ACCOUNT.
190102. 1900-01. 1899-00. 1898-99.

Beecipts— $ $ $ $
Net earnings... 16,638,479 15,868,589 15,956,792 13,187,600
Investments.... 577,080 577,080 529,790 543,977

Total 17,215,559 16,445,669 16,486,582 13,731,577
Disf)itt'sc yyiG7its~^

Net int.on debt.H 6,406,038 6,324,752 6,069,386 6,232,235
Int. on bds. paid
In advance*.. 9,195 74,630 153,140 138,746

Dive, on oom..(7%)2,737,868 (6) 2.816,744 (6) 2,346,744 (5) 1,955,620
Dlvs. on pref..(8%)l,791,598 (7) 1,567,648 (7) 1,567,648 (7) 1,567,648
Sinking fund... 225,500 225,000 202,500 202,000
Ap'roprlat'dfor
real estate,
oonstruo'n.&o 4,697,055 4,169,526 4,542,041

Tot. disb'm'ts 15,867,254 14,708,302 14,881,461 10,096,251
BaToe. surplus. 1,348,305 1,737,367 1,605,121 3,635,327

"1'his is Interest paid in advance of maturity on bonds refunded into
3^ per cent bonds of 1987.

IT This is interest on bonds less dividend on "Omaha" stock—$842,-
600 in 1900-01 and $842,600 in 1901-02.

GENERAL BALANCE SHEET MAT 31.

1902. 1901. 1900. 1899.
Assets $ 9> SB £

Road & equipment.. 193,377,159 184,310,554 182,061,957 174,353,318
General assets

—

Bonds, stocks and
advanoos *33,393,749 32,830,820 31,707,477 30,231,418

Eills and acots. rec. 2,871,168 2,784,711 2,832,443 2,451,689
Materials, fuel, &C. 2,330,226 2,361,550 2,826,922 1,039,021
ash on hand 4,847,699 2,407,171 4,587,540 4,218,994

Sinking funds 10,179,724 9,768,216 9,369,157 8,975,323

Total 246,999,627 234,463,023 233,385,496 221,269,763
Liabilities—

Stock, common. 41,448,365 41,448,365 41,448,366 41.448,366
Stock, preferred.... 22,398,954 22,898,956 22,398,955 22,898,954
Bonded debt 164,.S85,500 145,264,000 144,833,000 134,645,000
Dividends declared. 2,180,359 1.665,285 1,565,285 1,369,723
Sinking funds paid &
aocretlons thereto 10,179,726 9,768,215 9,369,157 8,975,322

Current bills, pay-
rolls, etc 3,547,745 3,503,633 5,179.399 3,256,018

Uncol. coupons, &C. 146,221 157,630 158,584 139,474
Consol. Coal Co Dr.28b.joo Dr.1j8.j64 Dr.16,644 17,030
Aoorued and accru-
ing Interest 1,820,975 1,740,748 1,778.681 1,712,431

General liabilities... 272,064 118,605 242,893
Land Income aoot... 1,329,149 626,786 136,222 2,620,964
KR. Income aooount. 9,377,268 8,028,966 6,291,598 4,686,479

Total .246,999,627 234,463,023 233,385,496 221,269,763
» Consists of: C. & N. W. Ry. deb. of 1909, $10,000; M. L. S. & W. Ry. ext. and

impt. bonds, $»0,000; Prince. & No. West. 1st M. bonds, $160,000; So. Iowa Ity.

1st M. bonds, $431,000: C. & N. W. Ry. 3H per cent general M. bonds of 1W87,
$4,065,000: sundry tonds fundable forO. & N. W. Ry. 3}$ per cent xencral M.
bonds. $132,0. >u; lat M. bonds of K. IS. & M. V. UK. Co. deposited In trust as
coll. for C & N. W. Ry. 4 per cent ext. bonds of 1886, $13,236,000; stock Fre.
Elk. 4 Mo. V. RR., $l,98l,5('0; stock Ch. St. P. Minn. & Om. Ry., $10,000,000:
common stock and scrip C & N. W. Ry. Co., $2,333,688; preferred stock and
scrip C. & N. W. Ry. Co., $3,S35; advances and securities sundry companies,
$1,001,726.

FREMONT ELKHORN A MISSOURI VALLEY RR.

The earnings and income accounts of this road have been
compiled for four years for the Chronicle as below

:

1901-02. 1900-01. 1899-00. 1898-99.

Miles operated May 31... 1,368 1,363 1,363 1,363
Earnings from— $ $ $ $

Passengers 893,460 789,967 733,938 772,580
Freight 3,368,723 3,148.368 3,025,622 2,745,561
Mall, express, etc 327,266 349,472 361,898 367,348

Total earnings 4,589,449 4,287,806 4,121,458 3.885,489
Operating exp. and taxes.8.2 12,384 2,980,025 2,875,334 2,610,802

Net earnings 1,377,065 1,807,781 1,246,124 1,274,687
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1899-00. 1898-99
$ $

1,007,831 1.007.S38
13,660 13,541

1,021,391

221,738
1,020,879

253,808

1901-02. 1900-01.
Deduct— $ $

Interest 1,007,594 1,008,372
Rentals S. C. & P. RR 35.415 13,573

Total disbursements. .1,043,009 1,021,945

Balance, surplus 334,056 285,836
—V. 74, p. 1250.

Cleveland Cincinnati Chicago & St. Louis Railway.

(Report for the year ending June SO, 1902,

J

The report of the President.Mr. M. E. Ingalls, is published

on pages 454 to 457, together with the balance sheets of Jane
80, 1901 and 1902, the income account, detailed statements

of'earnings and expenses, etc., etc.

The statistics for four years, compiled in ;the usual form
for the Chronicle, are given below:

Miles oper.June 30. 1,891
Equipment—

Locomotives 451
Passen ger oars 413
Freight oars 18,848
Operations—

Passengers carried. 5,685,677

OPERATIONS AND FISCAL BBSULT8.

1901-02. 1900-01. 1899-00.
1,891

447
392

18,836

1,891

447
384

15,666

1898-99.
1,638

457
381

13,479

5,542,088 5,792.421 5,360,457
Pass carried one m.292.346;305 259,259;i34 240,099,226 230,596,748

1-921 ots. 1-938 ota. 1-841 ots.

11,098,315 11,006,304 10,013,126
•1,909,086 '1,863,586 *1,701,824
0-610 ota. 0-583 ots. 541 ots.

Rate perpass.perm. 1-878 ots.

Freight, tons oar'd. 12,056,981
Fr't, tons, oar. 1 m. '2,012.387
Rate per ton pe r m. 0-592 ots.

Av. train load (rev-
nue) tons 332

Earn, perfrt. tr. m. $1-97
Earn. per pas. tr. m. $09977
Earn, per m.;of road $9,205 41
Earnings— $

Passenger 5,487,506
Freight 11,920,097
Mall and express... 1,041,324
Rent, etc 268,145

333
$2 03

$0-9563
$8,788 72

$
4,979,652

11,640,003
999,179
258,656

335
$1-95

$0 9618
88,207 59

$
4,653,224

10,887,502
961,065
325,059

305
$1*W5
$08971
$7,339 03

$
4,245,036
9,226,534
932,887
314,905

Total
Expensts—

Malnt. oi way
Malnt. of equip
Conduct, trans
Trafflo expenses...
General expenses.
Insurance
Car service
Taxes

18,717,072 17,877,490 16,806,851 14,719,362

2,513,658
2,828,868
6,526,633
604,820
331,681
31,286
273,648
634,376

Total 13,744,920

P.O. of op.ex.toe'gs. 73-43

Net earnings 4,972,152

2,263,379
2,589,564
5,964,306

556,032
333,043
26,043
410,326
612,945

12,765,638
7135

5,121,852

* Three ciphers (000) omitted.

INCOME ACCOUNT.
1901-02. 1900-01.

Receipts— $ $
Net earnings 4,973,152 5,121,852
Other Income 78,360 127,654

1,885,560
2,561,768
5,530,778
622,913
319,323
24,895

321,337
582,690

11,749,264

6991
5,057,587

1899-00.
$

5,057,587
82,934

1,815,555
1,976,858
5,045,842
503,273
317,9u6
84,330

372,639
579,103

10,645,556
72-32

4,073,807

1898-99.
$

4,073,807
23,592

Total 5,050,512 5,249,506 5,140,521 4,097,399
Ihsbursements—

Interest 2,619.520 2,685,056
Rentals 180,131 231,907
5po.dlv.onpf.8tk. 499,944 500,000
Dlv. on com. stk.(4%)l,119,572(3i«)979,626
Due on Pull'n oon't.
New equlpt., addi-
tions ana lmp'ts... 600,371 567,852

Miscellaneous

2,661,441
205,097
500.000

(3)839,840
821,567

2,672,544
201,166
500,000

19,376

Total
Balanoe, surplus. ..

-V. 75, p. 75.

5,019,538 4,964,441 5,047,321
30,974 285,065 93,200

3,373,710
723,689

Peoria & Eastern Railway.
{Report for the year ending June 30, 1902.

J

The following is an official statement:
1901-02. 1900-01.

Earnings— $ $
Freight 1,739,082 1,763,420
Passenger 664,117 609,551
Mail, express, etc 115,552 115,832

1899 00. 1898-99.

1,691,344
551,381
113,691

1,300,951
494,888
107,878

431,338

418,869

418,869
12,469

Total 2,518,751 2,488,303 2,356,416 1,903,217
Operating exp. & taxes... 1,864,638 1,666,353 1,590,760 1,471,879

Net earnings 654,113 821,950 765,656
Interest on mort. bonds .. 404,260 404,075 420,000
Int. on inoome bonds 4%. . 160,000

Total 564,260 404,075 420,000
Surplus 89,853 417,875 845,656
-V. 74, p. 428.

Central of Georgia Railway Company.
(Report for the year ended June SO, 1902.

J

The reports of Chairman Hanson and President Eagan
afford the following facts :

General Results.—The increase in gross earnings as compared
with the year preceding was $829,976; in net the increase was only
$21,024; interest, rentals, etc., were $113,751 more than in the previ-
ous year, and the surplus income was only $122,940, as against $201,-
851 in the preceding flsoal year. [Last week there was declared paya-
ble from this surplus lor the year a dividend of 3 per cent on thn first
preference inoome bonds, calling for $120,000, and contrasting with
the 5 p. o. paid the previous year.]
The increase in revenue passengers carried was 15*87 per cent; in

revenue freight, 20-29 per cent; in tons one mile, 7-88 per cent; de-
crease in the average freight haul of 16*64 miles, or 10-31 per cent.
The inorease in the cost of conducting transportation is oaused partly
by the Increased cost of fuel and other supplies. In Georgia the taxes
paid exoeeded those of 1900 $34,492 and in Alabama $16,762.
Of the 3,258,444 tons oarried, products of agriculture supplied 21*23

p. c; products of mines. 21*23 p. c. (691,659 tons against 343,124 in
1900 01); products of forests, 23-78 p. c; manufactures and miscel-
laneous, 31*73; products of animals, 203 p. o.

Physical Condition.—The cost of repairing damages sustained by
the high water of February and Maroh, 1902, amounted to $30,079; of
additional real estate, $10,82 1; of reduoing grades, changing align-
ments, etc., $33,859; of new shops and appliances, $39,011. Atotalof
12*78 miles of hide and spur tracks constructed; 6 18 miles were re-

moved or shortened. Cross-ties to the number of 832,711 were placed
in the traofc, an increase due to the lines acquired and the dam-
age to track from storms; 19^ miles of main line traok were ballasted
with gravel, stone, slag and cinders; 86 trestles, aggregating 2 -45
miles, were filled with earth at a cost of $19,500; 6,000 tons of 80-
pound steel rails were contracted for; 1,911 tons, or 15-21 miles, were
received and placed in the main lines.

Of the 1,847 miles of track in the system, including second traok,
sidings, spurs and leased lines, there Is now laid with 80 lb. steel rail

254 miles, against 239 miles a year ago; with 65-75-lb., 244 (no
ohange); eO^-eS^-lb., 604, against 603; 56-lb., 680, against 685;
under 56 lb., 19 against 28; iron, 46 against 47.
Financial.—The inorease in the funded debt and $500,000 of the in-

orease in investments represents 5 per cent consolidated mortgage
bonds withdrawn from trustee under resolution of the board of di-

rectors. $375,000 of which are held as security by the banking firm
with whioh contraot has been made for 500 freigbt oars under
equipment trust when cars are completed. The remaining $125,000
of these bonds are held In the oompany'a treasury. The increases In
equipment under trusts and equipment trust obligations are the result
or the purchase of 250 coal oars under equipment trust.

No Dividends on Ocean Steamship Stock.—During the year the
new steamship City of Memphis was delivered and paid for. The
steamship company also purchased the steamship La Grande Duoh-
esse. whose name has been changed to City of Savannah. The com-
pany still owns on aooount of purohase of this ship $262,500, payable
in quarterly installments of $25,000, beginning Oct. 1, 1902, with in-

terest at 5 per cent. A contraot has been made on favorable terms
for a duplicate of the City of Memphis, to be delivered by or before
Sept. 1, 1903. Owing to the expenditures above Indicated the railway
oompany has received no dividends during the past two years on Its

$2,000,000 stook in the steamship oompany, nor can It expeot to re-
ceive any during the current year.
Outlook.—Two hundred and ninety-nine industries, representing

thirty-one lines of manufactories and employing 4,062 persons were
located on or adjacent to the line of railway, their total capitalization
being $2,896,350. A phenomenal inorease has been noted in the
acreage of cantaloupes, watermelons, strawberries, plums and peaches
as compared with the previous year. On the lines during the past
year 1,134,779 peach trees were planted,against 857,667 the previous
year. The pearh tree nursery stock was practically exhausted.

Earnings.—Operations, earnings, balance sheet, etc., were:

OPERATIONS AND FISCAL RESULTS.

1901-02. 190001. 1899-00. 1898-99.

Average miles operated. 1,845 1,678 1,539 1,524

Over. (rev. trafficonly)—
Passengers carried 2,476,421 2,146,567 1,789,565 1,576,461
Pass, oarried 1 mile 80,661,889 70,478,468 60,606,409 56.636,540
Rate per pass, per mile.. 2*226 ots. 2*330 ots. 2269 cts. 2*342 eta.

Freight (tons) carried... 3.258.444 2.708,915 2,457,977 2,199,048
Freight (tons) car'ed 1 m.471487448 437060554 365901969 355713668
Rate per ton per mile... 1*129 ots. 1*064 ots. 1*096 ots. 1*044 ots.
Av.rev. train load (tons). 163 168 148 141
Earns, p. freight trn.mile $1*9070 $1*8158 $1*7042 $1*5785
Earns, p. pass, train mile $0*0814 $0-8616 $08055 $0 8834
Earns per mile of road.. $4,201 67 $4,124 85 $3,954 38 $3,785 07
Earnings - $ $ $ $

Passenger 1,795,502 1,641,882 1,375,433 1,326,362
Freight 5,322,039 4,650,105 4,010,059 3,713,456
Mail and express 285,029 263,460 243,428 242,064
Miscellaneous 348,121 375,268 467,348 485,463

Total 7,750,691 6,920,715 6,086,263 5,767,345
Expenses—

Maintenance of way. eto. 1,441,129 1,242,231 1,002,883 910,792
Malnt'nce of equipment. 1,022,316 831,796 605,721 528,063
Conducting .transport*n. 2,779,033 2,443,462 2,143,865 2,097,419
General 288,561 260,659 245,279 223,704
Taxes 269,471 213,410 208,657 206,733

Total 5,800.510 4,991,558 4,206.405 8,966.711
P. o. of op. exp. to earns. (74*84) (72*12) (6911) (68*73)
Net earnings 1,950,181 1,929,157 1,879,858 1,800,634
Other income 201,674 187,859 231,468 215,218

Total 2,151,855 2,116,516 2,111,321 2,015,852
Deduct—

Interest on funded debt. 1,663,900 1,558,587 1,636,820 1,536,800
Rentals 350,104 347,902 415,587 406,700
Miscellaneous 14,911 8,674 27,998 13,464

Total 2,028,915 1,915,163 1,980,355 1,956,964
Surplus* 122,940 201,353 130,966 68,838

* Paid from surplus l^ p. o. on 1st pref. Income bonds Oct., 1896;
2H p. e. Oct., 1897; 2 p. c. Oot., 1898; 2 p. o. Oct., 1899; 3 1* p. o. Oot.,
1900; 5 p. o. Oct., 1901, and 3 p. o. Oct., 1902.

GENERAL BALANCE SHEET JUNE 30.

1902. 1901. 1900. 1899.
AS8£tft~- 4» <

fi 4* "-ft

Road and property 49,808,500 44,891,370 42,382,445 42,181,664
Cost of equipment 3,666,614 3,666,814 3,530,739 3,530,739
Equipment trusts 178,137 65,100
Investments 769,310 5,037,722 5,243.131 5,174,086
Materials and supplies.. 228,199 254,749 249,525 173,922
Deferred assets 66,481 58,778 49,089 106,511
Cash in hand 854,636 1,195,803 291,017 335,610
Cash in transit 93,005 45,583 64,748 51,163
Due from agents 57,782 66,650 47,449 48,342
Individuals and oomp's.. 250,099 190,590 482,962 392,612
Due from U. 8. Gov'm'nt 56,254 67,425 52,936 125,211
Trafflo balanoes 11,759 3,900 5,633
Notes receivable 40 9,694 12,151 3,825

Total 56,029,057 55,562,037 52,410,092 52,129,319
Liabilities—

Capital stock 5,000.000 5,000,000 5,000,000 5,000,000
Funded debt 49,146,000 48,646,000 45,941,000 45,801,000
Deferred liabilities 1,245 11,682 3,248 3,052
Int. on lunded debt 334,425 334,425 324,429 324,429
Taxes 128,012 112,480 101,447 96,178
Vouchers audited 201,589 279,730 326,853 218,414
Pay cheoks 268,053 233,132 203,197 200,404
Discharge checks. 5.476 3,965 1,677 1,864
Interest and rentals due. 108,352 97,298 246,214 246,758
Reserve fund 440.647 475,503 44,238
Miscellaneous 272,865 167.348 86,653 155,578
Profit and loss 122,893 200,472 131,086 81,642

Total 58,029,057 55,562,037 52,410,092 52,129,319
—V. 75, p. 393, .341.
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New York Ontario & Western Railway.
(Statement for the year ending June 30, 1902.J

An official statement for the last fiscal year was given in
the Chronicle of Aug. 16 on page 340. Below will be found
the figures as revised for us showing the items of "other in-

come" and "interest, rentals, etc.," as they will appear in

the annual report to be issued next week:
189900. 189899.

8> $
4,963,482 4.346.163
3,414,917 2,970,110

1901 02. 1900-01.

5,322.883
3,777,137

Gross earnings 5,456,696
Oper. expenses and taxes.4,157,754

Net earnings 1,298,912 1.545,746 1,548,565 1,376,053
Other income 511,975 417,244 273,(392 167,919

Net income 1,810,917
Interest, rentals, etc 1,151,958

1,962,990 1,822,257
1,083,759 963,233

1.543,972
920,255

Balance, surplus 658,959 879,231 859,024 623,717
-V. 75, p. 34, 342.

American Agricultural Chemical Company.
(Report for the year ending June 80, 1902,

J

Assistant Treasurer Tnomas A. Doe says:
The business for the year, as indloated in tonnage, shows a satisfac-

tory increase. Notwithstanding the fact that the prioes of raw ma-
terial, and especially of ammoniates, were higher, the company has
not increased the price to the consumer.
Since its organization the oompany has from time to time purchased

desirable going concerns whioh were not included in the prospectus,
and has also purchased under an existing option a valuable faotory
property in Baltimore, formerly leased, the aggregate of oath con-
sideration for these properties being about $817,000. The company
has also seoured for cash all but 47 ehareB of the 12,500 shares
capital stock of the Peace River Phosphate fining Co , vrhich owns
and operates one of the most valuable phosphate properties in Florida.
In addition to the amounts charged off yearly for improvements, bet-
terments, renewals, etc., the company has expended for new build-
ings, machinery, equipments and certain real estate additions to
factory properties at various locations, $483,566 in cash. It was con-
sidered advisable to invest in oertain schooner properties, which, to-

gether with the foregoing purchases, made a total of about S2.200.0CO,
all of which was paid out of working capital, rather than increase at
the time the amount of outstanding capital stock.

The income account and balanoe sheets are shown below:
INCOME ACCOUNT.

July 1,1901. to

Junt, 3 >, 1902.
Profits from properties owned .$1,066,983
Profits from proper's controlled 285,658
From interest on. loans 162,708
From other sources 110.352

Total income $1,605,706

Less general reserve $211,539
Less written off for improv'ts,
betterments, etc 249,555

Less miscellaneous 1,887

July, 1900, to May,'99, to

June 30, '01. June 30,'00.
$939,581 $1,488,977
336.454 509,711
164,840 228,102
163,870 27,199

Total $462,981
Profits $1,142,725
6 p. c. dividend on pref. stock.. 1,028,754

$1,608,746

$251,360 1

241,222
\

51,371 J

$543,954
$1,059,791
1,024,740

Surplus $113,971 $35,051
BALANCE SHEET JUNE 30.

$2,253,989

$369,129

$369,129
$1,884,860
1,004,840

$880,020

1902.
$

,34»,74«
.441,955

516,104
047,681
26,087

Assets-
Real estate 2
Build'gs&mach'y. 4
Lighters, tugs,
tools, etc

Prop'ty purchased
alter reorgani'n. 1

Phosphate prop's. 1

Schooners
Brands.tr'de- m'ks,
paUnts. etc 15,

Pref. stk.intreas'y 3,

Com. stk. in treas'y 3,443,900
Accts. receivable. 5.C61.391
Bills receivable... 1.184,8v!7

Merch.& supplies. 4,091,798
Insurance, unex'd 52,280
Taxes & licenses,
unexpired 23,359

Office lurniture
Cash In bank 412,878

1901.
*

2,196,233
4,147,077

540,767 .491,202

1,453,862
5H8.2-0
244,671

,245,102 15,286,743
,035,900 2.S-91.000

• 3,406,800
4,744,761
1,199,582
4,403,031

61,535

17,708
3,700

520,730

1902. 1901.
Liabilities— $ $

Stock, common. ...20.000,000 20,000,000
Stock, preferred... 20,00 J, 000 20,000,000
Current accounts
payable 358,316

18,147

600,000

Accrued taxes.
Bills and notes
payable .

Mortgage
General reserve . . . 290,248
Reserve for re-
newals 174,303

Profit & loss, sur-
plus 1,029,042 J

240,119
16,8'J4

60 000
25.' 100

282,0 )2

67,890

915,071

Tot. liabilitles.42,470.056 41,606,915Total assets...42 470,056 41,606,916
—V. 75, p. 292, 241.

Associated Merchants' Company.
("Report for the half-year ending August 1, 1902.J

President John Claflin says the oompany's business is mak •

ing steady and satisfactory progress:

STATEMENT FOR THE HALF-YEAR ENDING AUG. 1. 1902.

Net earnings $512,788
Deduct—

Six months interest on let pref. stook to Aug. 1, 1902,..(2is%)l24,963
do do 2d pref. stook to Aug. 1, 1902 (3%)l;W.0l5

Remainder (equal to 9'51 p. o. on com. stook) carried to surp. 237,780

Surplus Feb. 1, 1902, $283,098; surplus as above. $237,780; total
present surplus, $520,879.

BALANCE SHEET AUG. 1, 1902.
Assets—

Oash $1,543,796
Entire business J. McCreery & Co. and 12,000 shares pref.

stook Adams Dry Goods Co., representing $3,000,000
tangible assets 3,000,000

Plant of Stewart a Co. (lately Posner Bros ) of Baltimore,
Md., with working capital representing $1,000,900 tan-
gible assets 1,000,000

45,001 shares of stock H. B OlaQtn Co.; cost, $5,000,000;
book value Jan. 1, 1902. $5,107,580 5,000,000

Contracts, leases, good-will, etc., of constituent compa-
nies and of Associated Merchants' Co. and 6,000 shares
of Adams Dry Goods Co. common stock 5,000.000

Total $i6,343,79o
Liabilities—

First preferred capital stook $4,998,000
Second preferred capital stock 5,002. <j00
Common capital stook 5,000,OCO
Interest acorued on 1st and 2d preferred stock July 15 to
Aug. 1, 1902 22,917

Surplus 520.879

Total $15,543,796

Twenty shares of the first preferred stook have been converted into

second preferred. The company has no indebtedness.—V. 74, p. j 1253.

International Paper Company.
('Report for fiscal year ended June 30, 1902. J

President Chisholm says:
The gross and ret earnings were not as large as in the preceding

year, principally accounted for by the less amount of paper manufac-
tured by the company's mills and an increased cost of same, both re-
sults being produced by reason of the labor difficulties which the
company has had with its employee in the shortening of hours, they
demanding that the mills be shut down twelve hours more each week
tha^ has heretofore been the custom of the company, the result of
which has been that the producing capacity of your plants has been
reduced one-twelfth. In accordance with the policy adopted by the
company, the high state of efficiency prevailing at your mills has been
maintained, more than $1,223,000 having been expended in repairs
and Improvements and charged to operating expenses. Over $500,-
000 has been expended in new construction and charged to plant ac-
count.
Your company is now receiving benefits from the expenditures

made in the improvement of its plants. During the month of July,
1902, the same number of tons of paper was manufactured in five
and one-half days' run per week as was manufactured in July. 1900,
in six days* run per week. It is hoped that this same ratio will con-
tinue for the balanoe of the year and that the profits of your company
will show a corresponding gain during the same period.

The earnings and balance she6t follow:

EARNINGS, EXPENSES AND CHARGES.
1901-02. 1900-01. 1899-00. 1898-39.

8 8 £ ft

Gross income 19,719,420 20,711,902 18,707,635 15,063,568
Cost of raw materials,
manufacturing, etc. ...16,818,225 16,750,245 15.581,759 12,218,533

Net 2,901,195 3,961,657 3,135,876 2,845,035
Taxes, insur. and int 1,003,740 907,267 842,302 596,595

Balance 1,897,455 3,054,390 2,283,574 2,248,440
Divs.onpf stook 6pc... 1,344,402 1,344,402 1,344,402 1,262,921
Dividend on common (3%)523,285

Surplus for year 553,053 1,709,988 939,172 462,234
Previous surplus 3,519,987 1,810,000 870,828 408,594

Total surplus 4,073,041 3,519,988 1,810,000 870,828
BALANCE SHEET JUNE 80.

1902. 1901. 1900.
A.8S€tS—~ $ $ fi

Mill plants 41,251,235 41,586,965 40,153,339
Woodlands 3,980,433 4,101,723 4,403,173
Securities of sundry corporations. 5,477,523 4,810,163 4,462,456
Land rights and water powers— 104,502 100,493 97,488
Patents 12,000 12,000 6,000
Furniture and fixtures 39,340 41,028 45,845
Sinking funds 39,000 19,500
Cash 566,107 448,030 244,176
Aooounts and notes receivable.... 3,316,588 3,031,383 3,209,584
Inventories of icdse. on hand and
advances for wood operations.. 3,752,751 4,560,371 8,228,244

Total 58,500,482 58,731,162 55,864,805
Liabilities—

Common stock 17,442,800 17,442.800 17,442,800
Preferred stock 22,406,700 22,106,700 22,406,700
First mortgage bonds 9,866,000 9.866,000 9,865,617
Divisional mortgage bonds 3,087,500 3,191,500 3,236,500
Accounts payable (sinoe paid) ... 1,256,426 1,848,788 697,291
Accrued interest, taxes and water
rentsnotdue 368,015 455,336 405,898

Surplus 4,073,041 3,519,988 1,810,000

Total 58,500,482 58,731,162 55,864,805
-V. 73, p. 1163.

GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING* STREET ROADS.
Akron & Barberton Belt RR.—Mortgage—The company's

first mortgage to the United States Mortgage & Trust Co., as
trustee, is to secure not exceeding $1,500,000 of 4 p. c. $1,000
gold bonds, dated June 1, 1902, and due June 1, 1942, but
subject to oall after December 1, 1903, at 105 and interest,

but only for the sinking fnnd. To the sinkirjg fand will be
paid yearly an amount equal to 1 percent of all bonds issued,
and in addition the interest on any bonds retired by the
sinking fund. Of the $1,500,000 authorized, bonds for $900,-

000 were issued to retire stock and bonds of the constituent
companies (see V. 74, p. 1088) and $100,000 were sold for im-
provements, additions, etc; the remaining $500,000 are held
for future requirements. The bonds are not guaranteed,
but the company's capital stock ($100,000) is owned equally
by the Pennsylvania RR., Baltimore & Ohio RR , ErieRR.
and the Vanderbilt interests. The company was formed by
consolidation in May, 1902; it owns a belt line around Bar-
berton, O., 24*17 miles in length and has 18'75 miles under
construction.—V. 74, p. 1088.

American Elevated RR.—Bonds.—A circular has been'
printed regarding tbe $50,000,000 ot 4>£ p. c. 50 year gold
bonds which the company says it proposes to issue. The cir-

cular states

.

Eighty par cent of the prooeeds will be Invested in New York real
estate, and the balance, 20 p. o, in the oonstruotion of the elevated
railroad through the seoond story of the property. The operation of
the road is provided for under the charter of the Metropolitan Transit
Co. This is the most liberal charter ever granted by the State of New
York and confers the right to purchase or condemu a 50-foot right-of-
way through the property on the West Side from the Battery to the
Harlem River, with branches and two bridges over the Harlem Klver.
— V. 74, p. 1088.

Anthracite Coal Moad.

—

Issues at
Hewitt's Statement.—A statement which
enlighten the public regarding the main
strike and to strengthen the belief that
justified in refusing to compromise was

Stake—Ex Mayor
has done much to
issues of the coal
the companies are
made to a repre-

sentative of the press at Bar Harbor on Monday by Abrain
S. Hewitt. An editorial regarding this statement will be
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found on a previous page; the statement in full was published
in the leading daily papers of this city on Tuesday morning.

Outlook for Resumption.—A feeling of exoectancy and un-
easiness exists in the anthracite regions. In addition to the
running of washeries a number of the leading companies
have resumed mining operations on a small scale, among
them the Delaware & Hudson, the D. L. & W., the Reading
and the Lehigh Valley. In the Pittston district, where in

the past the dally output is said at times to have reached
about 60,000 tons, it is estimated that about 3,000 tons are
being prepared and shipped daily. More extensive operationa

are thought likely in the comparatively near future.—V. 75,

p. 238, 183.

Aurora Elgin & Chicago (Electric) By.—The portion of

the company's third-rail electric railway extending ^frorn

Aurora, 111., to the terminus of the Metropolitan Elevated
Ry. in Chicago, a distance of 38 miles, was to be placed in

regular operation on Monday last, the trains being rnn half

hourly. The road is built on the company's private right of-

way, and the trains, which for the present are limited to a
speed of not exceeding 45 miles an hour, are expected eventu-
ally to rnn at the rate of 70 miles an hour, or even faster.

The branch to Batavia, 7 miles, will be opened in a week or
so, and the branch to Elgin, 17j^ miles, a few months hence.

—V. 74, p. 1194.

Baltimore & Ohio RE.—To be a Low-Grade Road.—The
" Railroad Gazette " of Aug. 22 has a long article on the
plans of the present management to make the B. & O. " the
best freight-carrying road from the middle west to the sea;

obviously ,the low grades and easy curves of a first-class

freight road adapt it to carrying passengers also." The
article says the general scheme subject to modification is as
follows

:

The great tonnage of the Baltimore & Ohio is coal and coke, which
originates olose to the summit or thp line and drops down either way
to the lakes and the sea. The traffic summit lies in the mountain
country east and south of Pittsburg, and includes a considerable area,
located somewhere about 30 or 4 miles west of the summit of the
AUeghanies. The plan in general is to reduce the grades west of Con-
nellsville and Fairmont to 0'3 of 1 per oent (15 -8 ft. per mile) west-
bound and 0*37 (19'5 ft. per mile) eastbound. West of Connellsville
and Fairmont the adjustment of grades, eastbound and westbound,
balances pretty olosely, the heaviest movement being westbound,
taking ooal and coke to the manufacturing centers of the Middle
West and to the lake ports. It is expeoted to work on this western
low-grade line standard trains of 2,700 to 3,000 tons of gross load.
On this part of the system there are now two short helper grades
westbound, one of whloh will be taken out in the next two or three
years.
East of Connellsville the controlling grades east-bound will be #75

of 1 per oent (39'6 ft. per mile) to the summit of the mountains, and
0*3 thence to Baltimore; there will be one short helper grade at Mt.
Airy. West-bound the ruling grade is -8 p. c, except for 20 miles
approaching the summit of the AUeghanies, where a helping grade of
l '5 per cent is used. On this portion of the line the gross tonnage
east-bound is double the west-bound.
The scheme: contemplates rating trains for a 03 per oent grade

from Connellsville to Chicago and from Connellsville to Baltimore,
having in the former case one helper grade away from the Ohio River
west and in the latter case double-heading {trains from Connellsville
to the summit, a distwoe of 50 miles, with a helper grade of 10 miles
over the tidal ridge at Mt. Airy. These results for the eastern seo-
tion will be secured almost immediately by the use of an additional
helper grade of 8 miles. It is believed that the line between Chloago
and Baltimore will be entirely completed within the next throe years.
The t cheme of improvement as outlined above applies equally to

the Cleveland Lorain & Wheeling (now Baltimore & Ohio), whioh is
the main outlet for ooal from the West Virginia country to Chicago
and the lake ports.—V. 75, p. 28.

Boston Elevated RR.

—

New Stock.—The Massachusetts
Railroad Commission has approved the issue of 33,000 new
shares of new stock at $155 a share, the new shares to be ap-
plied as follows (par value) :

Construction and equipment of the elevated structure $806,500
Construction and equipment of power stations 296,800
Terminal and other stations exclusive of land 47 1 ,000
Equipment of subway 69,700
Boiling stock and equipment of same 580,600
Miscellaneous expenses in construction of railway 161,800
Real estate and payment of damages caused by construot'n. 862,500
Maohinery, tools and miscellaneous equipment of railway... 51,600

Option.—Stockholders of record July 25 are offered the
right to subscribe on or before Sept. 20 to the 33,000 shares
of new stock at $155 per share to an amount equal to one-
third of their holdings. Subscriptions are payable to the
Old Colony Trust Co., $75 per share on subscription and the
balance, $80 per share, on Jan. 15, 1903.—V. 75, p. 341, 238.

Brooklyn Heights RR.—Quarterly.—Earnings for the
quarter and the 12 months ending June 30 were:
3 mos. end. Qross Net Other Interest, Balance,
June 30— earnings, earnings. income, taxes, etc sur. or def.
1902 $3,054,664 $1,203,545 $79,329 $1,072,879 sur.$209,996
1901 3,161,930 1,252,980 77,624 1,175,560 sur.155,045
12 mos.—

1801-2.. .$11,525,200 $3,808,072 $331,524 $4,268,753 def.$129,156
19001... 11,747,760 4,616,479 311,401 4,660,662 sur. 297,219
The operations of the Brooklyn Qaeens County & Sub-

urban RR., which has been operated separately since Jaly 1,

1901, are not included in 1901-2.—V. 75, p. 183, 134; V. 74,
p. 1088.

Buffalo Rochester & Pittsburg Ry.—Listed. —The New
York Stock Exchange has listed the $1,000,000 additional
common stock issued last July to take up a like amount of
convertible debentures (V. 74, p. 1250). This increases the
common stock to $7,000,000.—V. 75, p. 341, 183.

Canadian Pacific Ry.—Listing.—The New York Stock Ex-
changa has been requested to list the $19,500,000 additional
common stock offered to the shareholders last April.
Land Bonds Called.—The remainder of the land-grant

mortgage bonds of 1881 ($1,314,500) have been called for re-

demption, and will be paid at 110 and interest, at the com-
pany's office in Montreal. Hereafter the proceeds from land
sales will be deposited with the Dominion Government, and
the latter will, it is said, assume the principal as well as the
interest of the $15,000,000 of 3}£ p. c. land-grant bonds of
1888.—V. 75, p. 340, 239.

Chesapeake & Ohio Ry.—Bonds.—The New York Stock
Exchange has been requested to list $1,000,000 additional
general mortgage 4% per cent bonds, making the total $33,-
833,000.—V. 75, p. 393, 239.

Chicago Rock Island & Pacific Ry.—Notice.—In view of
the fact that Monday, Sept. 1, is a legal holiday, the time for
depositing the old Rock Island stock will be extended to the
close of business Tuesday, Sept. 2. Early next week the
New York Stock Exchange will be asked to list the Central
Trust Company's certificates issued in exchange for the old
stock.—V. 75, p. 393,239.

Chicago & Southeastern Ry. of Indiana.—Reported Sale.
—The sale at auction July 23 of $450,000 general mortgage
bonds for $45,000 waa followed last week by a report that a
controlling interest in the property had been sold by Presi-
dent Crawford to the Cleveland Cincinnati Chicago & St.

Louis Ry. In view of this report and under order of court
the receiver, Benjamin Simpson, on Aug. 22 took possession
of the road. The road extends from Muncie to Brazd, Ind.,
137 miles, of which 12 miles from Brown's Valley to Sand
Creek is trackage. In addition to the general mortgage
bonds there are outstanding $375,000 Midland of Indiana Ry.
first gold 5s due in 1917.—V. 75, p. 184.

Cleveland Cincinnati Chicago & St. Louis Ry,—Acquisi-
tion.—A controlling interest in the Chicago & Southeastern
(see above) is understood to have been purchased by or in the
interest of this oompany. The report for the last fiscal year
will be found on other pages of to-day's Chronicle—V. 75,
p. 75.

Detroit Southern Ry.—Mergei—The Iron Railway Co.
was formally merged this week into the Detroit Southern.
The road extends from Irontou to Centre, 14 miles, and will
be extended to a connection with the Detroit Southern.
Vice-President F. S. Lisman is quoted as saying:
"From Ironton the Detroit Southern will, through the South &

Western, owned and projected by parties interested in the Detroit
Southern and seaboard Air Line have a connection through the
Big Sandy Valley to Lincolnton, N. C, where it will join the Seaboard
Air Line. This will give the Detroit Southern direct connection
through the Pocahontas coal fields with Virginia, North Carolina, and
Tennessee, and enable vessels to coal south of Cape Hatteras, a
matter whioh is considered of great moment in maritime circles.. On
the other hand, it will give the Seaboard Air Line an opening to the
North and West, allowing it to connect with any of the great trunfc
lines, all of which are crossed by the Detroit Southern.—V. 75, p. 184.

Dominion Securities Co.—Directors.—At a meeting in
Jersey City on Thursday the following were elected directors:
William A. Prendergast, Thomas E. Wing. William O. White, Samuel

Wolverton, William H. Porter, James G. Cannon, Arthur L. Meyer,
Alfred Sohaffer, Horace C. Carson, H. F. Ballantyne and J. A. Minor.—V. 75, p. 29.

Eastern Trunk Lines.— Higher Rates on Grain.—At Chi-
cago on Aug. 25 the traffic officials of the leading trunk lines
agreed to put into effect on Sept. 15 the rates which in July
they proposed to make effective Aug. 15, namely, from the
Missouri River to Chicago and the East, on wheat 12 cents
against 7 cents formerly, and on corn and other coarse grains
11 cents against 6 cents. The rates on grain from the Missouri
River in the Gulf will be advanced to 15 cents, and lumber
rates will be restored to the old basis between all points
West and Northwest on Sept. 22.—V. 71, p. 698.

Erie RR.—Quarterly—Earnings for the quarter ending
June 30 were:
3 mos.end. Gross. Net. Oilier. Interest, Balance,
JuneSO— earnings earnings. income. taxes, etc. surplus.
1902. .„.. $9,308,029 $3,689,842 $1,872,355 $2,514,489 $3,047,008
1901 9,527,959 3,158,738 1,292,822 2,657,234 1,794.326

An official statement for the year ending June 30, 1902, was
given in the Chronicle last week.—V. 75, p. 392.

Georgia Southern & Florida Ry.

—

Earnings.—The earn-
ings for the year ending June 30, 1902, compare as follows:
Fiscal Qross Net Other Int. on Divs. Balance,
year. earnings, earnings, income. bonds. paid, surplus.
1901-02.$1,250,876 $294,9,0 $14,089 $190,050 $77,560 $41,449
1900-01. 1,203,811 300,667 12,789 190,050 99,240 24,166

The dividends include 5 per cent paid on first preferred in
each year and 4 per cent on the second preferred in the late
year, against 6 per cent in the earlier year.—V. 75, p. 289.

Great Northern Ry. of Canada.—Report.—The results for
the year ending June 30, 1902, the first complete year of
operation, were :

Fiscal Gross Net Int. on Balance,
Tear. earnings. (over taxes). 1st M. Bonds. Surplus.

19O1-02 $524,762 $207,963 $200,000 $7,963—V. 75, p. 29.

Illinois Central RR.—Increase of Stock. —The sharehold-
ers at the meeting yesterday unanimously approved the in-

crease of the capital stock from $79,200,000 to $95,040,000, for
the purposes and in the manner stated in V. 74, p. 1308.—V.
75, p. 289.

Interborough Rapid Transit Co.—Increase of Stock.—Th©
shareholders on Wednesday adopted the proposition to in-

crease the capital stock from $25,000,000 to $35,000,000, to
provide for building the new tunnel from Manhattan to
Brooklyn.
Option to Subscribe.—The holders of voting trnst certifi-

cates of record Sept. 15, 1902, are offered the right to sub-
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scribe until Sept. 22 for the $10,000,000 new stock, at par, in

the proportion of 40 shares of new stock for every 100 shares
held by them. Subscriptions must be paid at the office of

August Belmont & Co. to tbe extent of 40 per cent of the par
thereof on Sept. 30, 1902. Th9 firm named is authorized to

make further calls in such instalments as they may deem
advisable or as instructed by the board of directors.

Voting Trustees.—Tbe voting trustees are E. Mora Davison,
B. Hamburger and Charles B. Ludlow.— V. 75, p. 394, 289.

Little Kanawha RR.—See Zanesville Marietta & Parkers-
burg RR. below.—V. 75, p. 290.

Los Angeles (Electric) Rj.—Electric Plants' Mortgage!—
See Pacific Light & Power Co. under " Industrials."—V. 73,

p. 1208.

Metropolitan Transit Co., New York.—See American El-

evated RR. above.

Mississippi Arkansas & Western Ry.—Bonds Offered.—
C. E. Pratt & Co. of Chicago are offering for sale $240,000 of

this company's first mortgage 5 p. c. 20-year $1,000 gold

bonds, dated Jan. 22, 1902; American Trust & Savings Bank
of Chicago, trustee. These bonds are described as a first lien

on 22 miles of road complete and ia operation, the net earn-

ings, it is claimed, being double the interest on the bonds.

The company was incorporated last February in Arkansas,
with a capital stock of $320,000. The road is a standard-
gauge line and extends from a point in Drew County, Ark.,

to Gaines Landing on the Mississippi River in Chicot County,
Ark. Geo. H, Martin is President, 309 Fort Dearborn Baild-

ing, Chicago.

Nashville & Knoxville RR.—Purchase.—See Tennessee
Central RR.—V. 74, p. 151.

New Orleans Railways.—Acquired..—About 60 per cent
of the stock of the St. Charles Street RR. ($953,390) having
accepted the offer already described (p. 290), the purohase
of that amount of the stock was ooncladsd some days ago.

On Aug. 26 an agreement was also reichel for the purchase
of the minority on the same basis as the majority sh ires, ex
cept "that the Railways Company at the request of the
minority stockholders waives in their behalf the right to

issue (as part payment) a bond which it never expects to

issue," although it has the option to do so in the case of the
majority shares. In all about 90 p. c. of the stock has been
acquired.
Municipal Lighting Plant.—The City Council on Aug. 5,

by a vote of 11 to 4. accepted the bid of Herbert A. Bullard,

amounting to $1,369,000, for the construction of a municipal
lighting plant. A number of taxpayers filed on Aug. 22 a suit

to enjoin the signing of the Bullard contraot on the ground
that the consideration for the work is much in excess of what
it is worth—V. 75, p. 290, 185.

Norfolk Portsmouth & Newport News Co.—Purchase.—
This company recently purchased the Old Dominion Railway
of Portsmouth, Va.—V. 75, p. 394.

Norfolk & Western Ry.—Mortgage Canceled —The $500.-

000 mortgage made in 1895 by the Cincinnati Portsmouth &
Virginia RR. Co. has been canceled.—V. 75, p. 287, 30.

Northern Securities Co.—End of Power Hearings. —The
hearings before examiner Mabey in the Peter Power case
were adjourned yesterday sine die on motion of the counsel
for the company. The case will now be prepared for pres-
entation to Judge Lochren in St. Paul. The hearings the
past week have taken on a more or less sensational character
because of the contradictions of one another's testimony aad
the display of ill feeling among the witnesses who were re-

cently allied in the suit against the company. (V. 74. p.

630, 937.) -V. 75, p. 394.

Old Dominion Street Ry.—Property Transferrei.—See
Norfolk Portsmouth & Newport News Co. above. —V. 73, p.
1814.

Parborsburg Bridge & Terminal RR.—Incorporated.—
This oompany was recently incorporated in West Virginia
with $100,000 authorized stock for the purpose of bridging
the Ohio River and connecting the Z vnesville & Parkers-
burg (see below) and Little Kanawha railroads. J.T.Blair
is President of all three companies.

Philadelphia Rapid Transit Co.—Annual Statement.—
The " Philadelphia News Bureau " says :

Although the Philadelphia Rapid Transit Oo. is now the operating
oompany, an annual statement of the Union Traotlon Oo. will be
Issued as usual to the stockholders at the annual meeting in Septem-
ber. The results will show for the year ended June 30, 1902, gross
earnings exoeeding $14,000,000. contrasting with $13,269,465 In
1900-01. and a surplus oyer the charges payable by it of approxi-
mately $1,080,000. against $-{61,266 in 190O-O1. The rental which
P. R. T. pays on Union Traction stock, 3 p. o. in the first two years,
amounts to $900,00 d per annum.

'1 he average increase per annum in earnings for the last four years
has been (say) $784,864 for the gross and $311,961 for the net. As
the dividend rental to be paid bv the P. R. T. Oo. increases 1 p. o.

every two years on $30,000,000 Union Traotlon stook, or $300,000,
until 6 p o. is reached, an average lnorease of $150,000 per annum in
the earnings for the period would be sufilolent to take oare of the
guaranty (making no allowance for increase in other charges).
As compared with tbe year just dosed, the first year of the P. R. T.

Co., aside from the guaranteed dividend on Union Traction, will in-
clude an lnorease of $194,000 In fixed charges and taxes, viz.:

Increased rental 2d & 3d St. Pass., (21.204; Increased rental Frankford &
Southwark Pass., (37,50 > ; $1,500,0 10 4 p. c. loan, secured by llestonvilie stock,
$6j,0u0; tax of 4 mills on market price, 6 "i.OOO shares, P. K. T. stock at 16. (Urt,-

000; difference between 4-mill tax on Union Traction at 50 (now a dividend
payer; and at 40, (4.0,000.

The Walnut Street and Market Street lines, two big trunks of the
system, are stated to require immediately a very considerable outlay
for postponed repairs.—V. 75, p. 395, 291.

Pittsburg Johnstown Ebensbnrg & Eastern RR.—Ex-
ceptions Filed.—The company recently filed a petition in the
Pennsylvania Common Pleas Court No. 5, taking exception
to the manner in which Henry S. Paul, through the Sheriff
of Clearfield County on July 18 last, levied upon and adver-
tised for sale the franchises, rails, rolling stock and other
property of the company. The petition is based on the ground
that no demand for the money due upon the judgment
[$290 04 on account of coupons] has been made at the princi-
pal office of the defendant company, No. 713 Drexel Build-
ing, Philadelphia.—V. 73, p. 445.

Reading Company—Dividend Reduced— Voting Trust Con-
tinued.—The directors on Wednesday declared a semi-an-
nual dividend of 1 per cent on the first preferred stock,
payable Oct. 1. The last three semi-annual dividends were
each 2 per cent; the present dividend if at the same rate
would have resulted in the dissolution of the voting trust,
which must now, unless previously dissolved by the voting
trustees, oontinue for at least another two years, under the fol-
lowing provision :

On the first day of January, 1902, if then the Reading Oompany, for
two consecutive years, shall have paid 4 per cent per annum cash divi-
dend on its first preferred stook, and, if not, then so soon as euch
dividend shall be so paid, and, upon surrender of any stock-trust cer-
tificate then outstanding, the voting trustee will, in accordance with
the terms hereof, deliver therefor proper corresponding certificates
of stook of the Reading Company.
The reduction in the dividend is due, of course, to the loss

of earnings through the strike of the anthracite coal miners.
The last published report of earnings was given in the
Chronicle of Aug. 23 and was for the month of May. The
strike began on May 12.—V. 75, p. 343, 186.

Rutland (ft.) Street Railway.—Called Bonds—Ml the
company's outstanding bonds of 1894 ($81,600) have been
called and will be paid at the Rutland Countv National Bank,
Rutland, Sept. 1, 1902.

Refunding.—Further notice is given to the hSlders of the
above-mentioned bonds that they may, at said bank, ex-
change the same for an equal amount of the first mortgage
5 per cent 50-year gold bonds, dated July 1, 1902, interest
payable Jan. 1 and July 1 in each year.
The new Issue is secured by a first mortgage on all the property and fran-

chises of the company, including the modern trolley railway in Rutlaud, Center
Rutland and Wast Rutland, and its new lines running through Castleton, Cas-
tleton Corners. Hydevllle and fair Haven to the New York State line, and also
a brauch line from Cast i eton Corners to Lake Bomoseen, as well as all after-
acquired property.—V. 73, p. 10B2.

Sacramento Electric Gas & Ry.

—

New Officers.—At the
recent annual meeting Albert Gallatin was elected President
and John Martin, a leading director of the Bay Counties
Power Co. (V. 72, p. 1032), was elected a director to fill the
vacancies caused by the resignation of Thomas Addison.
The consolidation of the Capital Gas Co. with the Sacramento
Electric Gas & Ry. Co. was also ratified. Some weeks ago
it was rumored that the Bay Counties Power Co. had secured
an option upon a majority of the capital stock of the Sacra-
mento Electric Gas & Ry. Co. See V. 75, p. 30,

Southern Railway. — Voting Trust— Official Circular.—
J. Pierpont Morgan, Charles Lanier and George F. Baker,
the voting trustees, on Thursday sent to the stockholders a
circular advisiog an extension of the voting trust for another
period of five years, viz.: until Ost. 15, 1907. Suoh exten-
sion, the trustees say, they believe to be decidedly for the
interest of the shareholders "until negotiations now pending
for the further developm-mt and strengthening" of the com-
pauy and other negotiations "in relation to transportation
interests in the Southern States which have an important
bearing upon the interests of the Southern Railway Com-
pany" can be completed.
The circular, after reciting the provisions of the voting

trust of 1894, says in substance :

On April 15, 1902, the oompany paid a semi-annual dividend of 2*a
per oent upon its preferred stook. It the dividend soon to be declared,
payable In October, shall be at the same rate, one of the conditions of
the said voting trust agreement, limiting the period thereof, will have
been fulfilled, and under that agreement unless It be extended the
holders of both common and preferred stock trust certificates will be
entitled, after payment of such dividend, to have certificates for stook
delivered to them upon surrender of their respective stook trust certi-
ficates therefor. Tbe certificates for aotual preferred and common
atook of the oompany would thus be issued and dealt in in the market,
making it possible for the oontrol of the oompany to be bought and
sold from day to day and rendering its polioy and management sub-
ject to sudden and surprising change
Holders of large amounts of preferred and common stook voting

trust certificates, recognizing this danger, have requested the under-
signed to propose an extension of the voting trust agreement, and
have suggested that, pending an ascertainment of the wishes of the
stockholders on the subject, the board of direotors should postpone
until the September meeting their determination aa to the amount of
the October dividend, for it might well be that while a dividend at a
oertain rate could be conservatively paid under a oontinuance of the
existing administration, the board might feel hesitation in declaring
so large a dividend if stability in the oontrol and management of the
oompany should be endangered by the termination of the voting trust.
Aooordingly the board has postponed fixing the rate of the dividend
In order that the stockholders may have an opportunity of indicating
their wishes regarding the continuance of the voting trust.
The events of the last eighteen months In connection with railroad

properties have revealed the danger to whloh corporate properties
are exposed of the oontrol of their stook being bought up In th i mar-
ket by purohasers not identified with the property or permanently
interested In its development and improvement. Therefore we do not
hesitate to state that, in our opinion, it is deoldcdly for the Interests
of the stockholders of the Southern Railway to protect their property
by an extension of the voting trust until negotiations now pending for
the further development and strengthening of its lines shall be set-

tled beyond any risk of being overturned, and until the completion of
other negotiations now pending in relation to transportation interests
in the Southern States whloh have an Important bearing upon the
interests of the Southern Railway Oo.
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The voting trustees have consented to extend their agree-

ment if a majority, in amount, of the stockholders shall

assent to the proposition. Holders of stock trust certificates

therefore are asked to present their certificates at the office

of J. P. Morgan & Co. on or before Sept. 15, and have them
stamped as assenting to the extension of the voting trust.

For the information of the stockholders the circular says

that dnring the present management, from October 15, 1891,

to June 30, 1902, the operated mileage of the company was
increased from 4,391 miles to 6,165 miles, and during the same
period there was added 768 miles of second track, spurs and
sidings. The gross earnings for the year ending June 30,

1902, are given as $37,712,248, an increase of $20,597,458 over

the gross earnings for the year ending Jane 30, 1895, an in-

crease of over 120 per cent. For the same years the net

income above fixed charges was $895,744 in 1895 and $3,600,-

897 this year, an increase of 302 per cent. "Daring the same
period large sums have been expended and charged against

income for the improvement of the property and equipment
in order to increase the operating efficiency without adding
correspondingly to the capital account. On June 30, 1902,

there was standing to the credit of profit and loss $6,510,895,

being the amount of accumulated net income to that date on
hand in cash or cash assets. The physical condition of the
property and equipment has been greatly improved, and is

now in a high state of efficiency."

Annual Report.—See other pages of to-day's Chronicle for

the report for the fiscal year ended June 30, 1902.—V. 75, p.

843, 136.

Stoughton & Randolph (Mass.) Street By.—Sale.—The
property is advertised to be sold at private sale at 16 State
St., Boston, on Sept. 12, or at auction in office of United
States Marshall in Boston office on Sept. 17. At private
sale the property must bring not less than $25,000 in excefs
of the amount of outstanding receivers' certificates.—V. 75,

p. 395.

Tennessee Central ER.

—

Payment.—A second payment
(about $600, 0C0) on account of the purchase of the Nashville
& Knoxville is announced, making nearly $700,000 paid to
date and leaving two payments aggregating abont $1,050,000
still to be made. According to the contract of sale, certain
coal companies, including the Cumberland Coal & Coke Co.
(V. 73, p. 1114), were, it is stated, to be turned over to the
Tennessee Central on Aug. 22. Several.minor coal companies,
the "Nashville Banner" says, will be" consolidated with the
Cumberland at once.—V. 75, p. 291.

Texas Southern By.

—

Bonds.—President L. E. Walker of
Kansas City, Mo., has applied to theTexas Railroad Commis-
sion for authority to issue $750,000 of bonds on seventy-two
miles of completed track between Marshall and Winsboro.
—V. 74, p. 578.

Union Railway Co. of Memphis.—Mortgage.—The com-
pany has filed its $1,000,000 mortage, the Mercantile Trust
Co., of New York, being trustee.—V. 75, p. 241, 186.

West Virginia Central & Pittsburg RR.—See Zanesville
Marietta & Parkersburg RR. below.—V. 75, p. 291, 79.

Wheeling & Lake Erie RR.—Connecting Lines.—See
Zanesville Marietta & Parkersburg RR. below.—V. 74, p.
1040.

Worcester (Mass.) Railways & Investment Co.— Called
Bonds—The $148,000 Leominster & Clinton St. Ry. 5 per
cent first mortgage bonds of 1887 have been called, and will
be paid at 105 and interest, at the office of the Worcester
Consolidated Street Ry. Co. in Worcester, Mass., on Oct. 1.—
V. 74, p. 989.

ZanesTille Marietta & Parketsburg RR.—Surveys.—This
company, incorporated in Ohio last December by the Gould
interests, is preparing to build an 80 mile line between the
points named in the title, as an extension of the Wheeling &
Lake Erie RR. to Parkersburg, the northern terminus of the
Little Kanawha RR., owned by the same interests. The
Parkersburg Bridge & Terminal RR. has been organized to
build the bridge over the Ohio (see that company above).
Preparations for a line connecting the West Virginia Central
& Pittsburg and the Little Kanawha are also in progress,
the Burnsville & Eastern having been incorporated as part
of the scheme for uniting these Eastern roads of the Gould
system (*ee Little Kanawha RR., V. 75, p. 290, and West
Virginia Central & Pittsburg, V. 74, p. 777). A line to run
south from the Pittsburg Carnegie & Western via Union-
town, Pa., to the West Virginia Central & Pittsburg, is also
projected. The purpose, however, of these connections with
the W. V. C. & P. is stated to be the obtaining for the
Wabash and other Gould lines of the heavy soft coal ton-
nage which the W. V. C. & P. controls and not for the sake
of making that road part of a through line to the coast.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Alabama Consolidated Coal & Iron Co.—Earnings.—For

the quarter ended July 31 the net earnings, after charging
off prospective repairs, royalty, depreciation and interest,
were $110,732; quarterly dividend on preferred stock declared
last week, $43,106; balance, surplus, $67,626, or at the rate
of 10>^ p. c. on the common stock. President Bush last
week said in substance :

Owing to the strike of the coal miners in Alabama in July, mining
operation s were shut down lor about three weeks, and during a part I

01 the time all furnaces had to be banked because of the lack of coke. ^For other Investment News see Pages 457 and 458.

This rednoed the output of coal and iron by more than one-half for
that month. Work on the new furnace at Gadsden is being pushed,
with a view to completing it by Jan. 1. Oontraots have been let for
50 additional coke ovens, and the 50 now under construction will be
oompleted about Sept. 1. All of these enlargements, including the
new furnace, are being made out of the surplus earnings. The new
coal mine at "Hewitt" made its tlrst output of coal last week, the av-
erage weekly production now being 11,000 tons. The iron whioh is

now being delivered was sold some months ago at an average of about
$13 a ton, whereas all salea now being made for delivery next year are
on the basis of $17 a ton for No. 2 foundry.— V. 74, p. 1091.

American Ice Co.—Status.—The following published re-

port of an interview with President Schoonmaker is officially

pronounced substantially correct:

Our total collateral bond issue is $5,000,000. Of this amount $2,-
300,000 cannot be issued until the retirement of oertaiu underlying
bonds within the next few years. The remaining $2,700,000 has been
taken voluntarily by our dlreotors without solicitation. Our business
this year has suffered on aooount of the cool weather, but as we have
branched out In various directions our total volume of business
compares very favorably with that of last year. Our affairs are in very
good shape, and we are not worrying about the future. This talk of
new competition in Baltimore and elsewhere does not disturb us at all.

We are here to meet all competition. The new competition thus far la

entliely on paper.—V. 76, p. 395.

Baraboo (Wis ) Water Works Co.—Sale.—A press dis-

patch reports the purchase of the property by W. G. Maxcy
of Oshkosh and H. G. Merritt of Baraboo for $55,000 cash
and other considerations, in all amounting to about $78,000.

Interest on the $100,000 first mortgage bonds went to default
in April, 1899; there are also $50,000 second mortgage bonds.
— V. 75, p. 396.

Binghamton ( N. Y.) Light, Heat & Power Co.—See Bing-
hamton General Electric Co. on page 396 of last week's
Chronicle.—V. 75, p. 187.

Cambria Steel Co.

—

Purchase.—See Republic Iron Co.
below.— V. 74, p. 1253.

Century Realty Co.

—

Increase of Stock.—The shareholders
will vote Sept. 2 on a proposition to increase the capital
stock from $1,000,000 to $3,000,000. Of the new shares $1,-

000,000 will be issued immediately, being offered to the pres-
ent stockholders at $125 per share to the extent of their pres-
ent holdings. The issue has been underwritten. The com-
pany was incorporated in New Jersey in May, 1901; shares
$100 each. William H. Chesebrough is President and Oak-
leigh Thorne Treasurer. Office, 135 Broadway.
The Remington Construction Co. has been organized with

$200,000 paid-in capital stock as an ally of the Century Com-
pany; it will engage in a general building business. Tne
President is Eliphalet Remington, for several years Superin-
tendent of Construction for the George A. Fuller Co. •

Collinwood (Ont.) Shipbuilding Co.—New Stock.—This
company, which owns a large dry-dock at Collinwood, Ont,,
and since Jan. 1, 1901, has been building steel steamship?, is

increasing its outstanding capital stock from $550,000 to
$850,000, by the sale of the new stock at par ($100 a share).
The total authorized issue is $2,000,000. John J. Long of
Collinwood is President and Capt. Alex. McDougall of Du-
luth is Vice President. Subscriptions are being received by
John Stark & Co., Toronto.

Colorado Fuel & Irou Co.—See United States Steel Corpo-
ration below.—V. 75, p. 396, 344.

Corning (N. Y.) Gas & Electric Co.—Bonds Offered.— Cur-
tis & Sederquist of Boston are offering at 101 and interest
$50,000 5 per cent 50 -year gold bonds; coupons payable in
January and July; principal and interest payable at the Colo-
nial Trust Co., New York City.
Capitalization.—Capital stock, $375,000; bonds, $375,000;

Of the stock and bonds authorized, $25,000 of each are re-
tained in the treasury for extensions. A circular says:
The company was formed by the consolidation of the Corning Gas

Oo. and the Corning Light & Power Co.. and in addition to controlling
the entire gas and eleotrio business of the town, it furnishes the Corn-
ing & Painted Post Street Ry. all of the necessary current for the
operation of its road. Franchise perpetual. Gas output in 1901 was
23,697,800 cubic feet, contrasting with 21.831.000 in 1900. Earnings
for year ending June 30, 1902, gas department, gross, $36,588, and
net. $19,201; eleotrio department, gross, $19,203; net, $2,210; total
net, $21,411; deduct general expense, $1,234, and interest on bonds,
$17,800; net profit for year, $.5,678.—V. 72, p. 1083.

Cumberland Coal & Coke Co.—See Tennessee Central RR.
under "Railroads" above.—V. 73, p. 1114.

Detroit Mackinac & Marquette RR.—Land Sale.—The
contract has been signed for the sale of 1,000,000 acres of
this company's land for §1,250,000 (see V. 75, p. 136). The
purchasers have paid on account $50,000, and have six
months' time to examine title to the land and to pay the bal-
ence of the first quarterly payment. The remaining three-
quarters of the purchase price is payable in three equal an-
nual payments.
As a result of this sale, together with proceeds from pre-

vious sales, the $2,771,000 outstanding bonds have to their
credit about $1,600,000, or 60 per cent of the face value.
They have also rights in 240,000 acres of mineral lands, of
which 150,000 acres are owned in fee and 90,000 acres are the
lands in Marquette County the surface of which is included
in the 1,000,000 acres just sold. There are also unsold about
30,000 acres of timber lands. See last report in V. 75, p. 182.

Federal Telephone Co.—Liquidation.—Henry A. Everett,
as quoted, says:
The dissolution of the company. I believe, will take place in about a

month. It is not the present intention to keep a single company in
connection with the Federal. The United States and the Cuyahoga
telephone companies will be handled as separate business propo-
sitions.—V. 74, p. 940.
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Iqpoxts uu& ^ommmiz*
CHICAGO & NORTH WESTERN RAILWAY COMPANY.

ANNUAL REPORT FOR THE FORTY-THIRD FISCAL YEAR ENDING MAY 31, 1902.

The results of the operations of the Chicago & North
Western Railway Company for the fiscal year ending May
31, 1902, are as follows:
Average number of miles operated, 5,759-61.

Oross Earnings—
From Passengers $10,886,139 15
From Freight. 33,436,89172
From Express, Mail and Miscellaneous 2,321,090 62

Total Gross Earnings $46,644,121 49

Operating Expenses and Taxes—
Operating Expenses (61-31 per cent of
Gross Earnings) $28,596,40133

Taxes 1,353,111 31
Revenue Tax Stamps 56,13013

30,005,642 77

Net Earnings $16,638,478 72
Other Payments -

Interest on Bonds and Interest $6,406,038 08
(Note.—Tliisisthenet amount after
the usual deductions for dividends
received on C. St. P. M. & O. By.
preferred and common stock.)

Amount of expenditures for construc-
tion deducted from surplus Net Earn-
ing for the year by authority of the
Board of Directors, viz.:

Cost of Minnesota West-
ern Railway $497,353 64

Cost of Improvements
and Permanent Addi-
tions to Property, (see
statement elsewhere) ..4,199,701 40

4,697,055 04
Sinking Funds 225,500 00
Interest paid in advance of maturity
on bonds taken up and funded into
3*9% Gen'l Mort. Gold Bonds of 1987 9,195 44

11,337,788 56

$5,300,690 16
Add, Income from, Investments 577,080 00

$5,877,770 16
Dividends 4,529,468 00

Net Income over all charges for the year $1,348,302 16

As Compared with, the Preceding Year—
Passenger Earnings increased $1,167,948 28
Ereight Earnings increased 2,071,946 32
Express, Mail and Miscellaneous Earn-
ings Increased 305,639 78

Increase in Earnings. $3,545,534 38
Operating Expenses increased $2,744,711 98
Taxes and Revenue Tax Stamps incr"d. . 30,932 37

Increase in Operating Expenses and Taxes 2,775,644 35

Increase in Net Earnings $769,890 03

MILES OF RAILROAD.

The total number of miles of railroad owned, including
the Minnesota Western Railway, at the close of the fiscal

year ending May 31, 1902, was 5,891-26 miles
In addition to which the company operated:

Under lease- St. Paul Eastern Grand Trunk Railway
(Clintonvillo, Wis., to Oconto, Wis., and branches) ... 60-02 "

Under trackage rights—Peoria <fe Pekin Union Rail-
way (in the City of Peoria, 111.) 202 *•

Total 5,953-30 "

From which deduct miles of road (California Junction,
Iowa, to Fremont, Nebraska.) leased to and operated
by the Fremont Elkhorn& Missouri Valley Railroad
Co. and included In the mileage of that company 31-77 "

The above mileage is located as follows

Mileage.
In Illinois 678-97
In Wisconsin 1,75891
In Michigan 521-19
In Iowa 1,546-95
InMinnesota 650-30
In South Dakota 75093
In North Dakota 14-28
In Nebraska

follows

:

5,921-53 •«

Mileage leased
F.E.dbM.V.RR.Oo. Total.

C78-97
1,758-91
521 -19

4-82 1,551-77
65030
75093
14-28

26-95 26-95

5,921-53 31-77 5,953-30

The total average mileage operated during the year was
5,759-61 miles and the statistics of this report are based upon
such mileage.
The company had in operation May 31, 1902, in addition to

the above, 796-90 miles of second main track and 2,120-17

miles of sidings and yard tracks, making a total of all

tracks, both owned and operated, of 8,870 37 miles.

The usual tables showing the mileage of road classified by
divisions will be found elsewhere in this [pamphlet] report.

CAPITAL STOCK.

There has been no change in the amount of Capital Stock
of the Company during the last fiscal year, and it remains
the same as at the close of the preceding fiscal year, to-wit

:

Preferred Stock and Scrip outstanding..$22,395,120 00
Pref.Stock and Scrip owned by Company 3,834 56

Total Preferred Stock and Scrip. ...$22,398,954 56
Common Stock and Scrip outstanding..$39,114,677 92
Com.Stock and Scrip owned by Company 2,333,688 05

Total Common Stook and Scrip 41,448,365 97

Total Capital Stock and Scrip May 31, 1902 $63,847,320 53

CHANGES IN FUNDED DEBT.
The Funded Debt of the Company shows changes during

the year ending May 31, 1902, as follows, viz.:

Bonds Retired.
Retired at Maturity.

Eseanaba & Lake Sup. Ry. First Mort.. $270 000
C. & N. W. Ry. First Mort. (Iowa Div.). 145,000

Reliredwith Sinkm g Fund Payments.
O. & N. W. Rv. 6% Sink. Fund of 1879. $63,000
C. & N. W. Ry. 5% Sink. Fund of 1879 . 73,000

Surrendered in Exchange for O. <£- N.
W. Ry. SWo General Mortgage Qold
Bonds of 1»87.

C. & N. W. Rv. First Mort. (Iowa Div.). $17,000
C. & N. W. Ry. General Consol. Gold.. 226,000

$415,000

136,000

243.0U0

ToDal Bonds Retired

Bonds Issued and Assumed.
$794,000

C. N. & W. Ry. General Mortgage Gold Bonds
of 1987 issued in exchange for Bonds retired
during the year

C. & N. W. Ry. General Mortgage Gold Bonds
of 1987 issued on acoount of construction ex-
penditures during the ye»r
(Note.—These last-named bonds are on
hand, unsold, io the Company's treasury.)

Princeton & No. Western Ry. First Mort. Bonds
Peoria & North Western Rv. First Mort. Bonds
Sioux City & Pacific RR. First Mortgage Bonds
Sioux City & Pacific RR. Pref. Stock Mortgage.

$794,000

1,000,000

2,100,000
2,12\000
4,000,000

96,500

Total Bonds Issued and Assumed 10,115,500

Net Decrease in Funded Debt $9,321,500

The annual saving in interest on account of the exchange
of Bonds described above amounts to $18,950. The annual
saving on the total amount of Bonds refunded to May 31,
1902, with General Mortgage Gold Bonds of 1987, amounts to
$343,575.

TREASURY BONDS.
At the close of the last fiscal year the amount of the Com-
pany's Bonds in its treasury was $3,799,000

This amount has been increased during this fiscal year as
follows:

C. & N. W. Ry. General Mortgage Gold Bonds of 1987 re-
ceived from trustee on acoount of construction expend's 1,000,000

C. & N. W. Ry. General Mortgage Gold Bonds of 1987 re-
ceived in exchange for C. &N. W. Ry. Sinking Fund Bonds
of 1879, drawn for redemption, viz.: One drawn January
31st. 1898, and two January 3lst, 1901 3,000

C. & N. W. Ry. Sinking Fund Bonds of 1879 purchased
with Sinking Fund payments aooount of the drawing of
January 31st, 1902. These bonds are fundable with 3»a
per cent General Mortgage Gold Bonds of 1987 132,000

Princeton & North Western Railway First Mortgage Bonds,
issued account of about eight (8; miles of that road con-
structed during the year 160,000

The Bond* on Hand have been decreased by:
O. & N.W. Ry. 3 >«% Gen'l Mort. Gold Bonds of 1987, sold

$5,094,000

256,000
Leaving in the treasury at the olose ortue year $4.838.000
Net Inorease in Treasury Bonds $1,039,000

PASSEN&ER TRAFFIC.
Details of Passenger Earnings and Traffic, compared with

the preceding year, may be stated as follows:
, Increase. ,

1901-1902.Passenger Earns. 1900-1901.
From First-class
Passengers $6,658,408 18

From Emigrant
Passengers.

From Round Trip
and Excursion
Passengers.

From Commuta-
tion Passengers 1,366,470 47

From Parlor Car
Fares 45,173 47

53,726 58

... 1,594,412 17

$7,491,173 87

57,522 66

1,778,548 72

1,504,128 61

54,765 29

Amount. Per Ot.

$832,765 09 12-51

3,796 08

184,136 55

137,658 14

9,591 82

7-07

11-55

10'07

21-23

Totals $9,718,190 87 $10,886,139 15 $1,167,948 28 12-02
1'astengcrs Carried— 1900-1901.

First Class 6,331,899
Second class 8,608
Round Trip and Excursion.. 1,91 3,518
Commutation 8,690,347

1901-1902.
7,010,947

1,948,-81
9,679,796

Percentage.
10-72 Incrc.i^t
8-28 Increase
1*84 Increase

11-39 Increase

Totals 16,944,372 18,648,845 10-06 Increase
Total Number of Passengers
Carried One Mite ...483,273,248 541,676,123 12-08 Increase

Average Fare Paid by Each
Peusenger 57 cents 58 cents 1-75 Increase

Average Fare Paid per Pas-
senger per Mile 2-01 cents 2-01 cents

Average Distance Traveled
Ea 1-86 Increaseby Each Passenger 28*52 miles 29*05 miles

Total Mileaae of Passenger
Trains 12,186,566 13,830,284 13-49 Increase
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FKEIGHT TRAFFIC.

Freight Traffic contributed 71 GS per cent, or $33,436,891 72,

of the gross earnings cf the company. The particulars of

the business, in comparison with the results of the preced-
ing fiscal year, may be stated as follows:

1900-1901. 1901-1902. Increase. Per Ct.

Freight £arntn0S.$31,364,945 40 $33,436,891 72 $2,071,946 32 661
1900-1901. ! 901-1902. Percentage.

Tons of Freight Carried. 25,271,726 29,321,538 1603 Increase
Tons of Frtiyht Carried

One'Mile..'. 3,701,417,722 4,122,440,480 11-37 Increase
Average Earnings Re-
ceived per Ton $124 $114 8-06 Decrease

Average Earnings Re-
ceivitt per Ton per ilile -85 of a cent -81 of a cent 4-71 Decrease

Average Dis'ance Bach
Ton'was Hauled 146*46 miles 140-59101168 4-01 Decrease

Total Mileage of Freight
Trains 15,928,082 16,512,617 3-66 Increase

MAINTENANCE OF WAY AND STRUCTURES.

Renewals and Repairs of Roadway and Track.

Rails Laid InRenewals— 1900-1901. 1901-1902. Inc. or Dec.

New steel rails laid. 14,095 tons 28,178 tons 14,083 tons Inc.
Ueable rails laid.... 15,219 " 15,440 " 221 " Inc.

Total tons laid.... 29,314 " 43,618 " 14,304 " Inc.

Ties Laid in Rent teals—

Number 1,622,225 1,620,222 2,003 Dec
Cost of Rails—

New steel rails $381,790 02 $753,84162 $372,051 60 Inc.
Usablerails 343,320 86 324,694 05 18,626 81 Dec.

$725,110 88 $1,073,535 67 $353,424 79 Inc.
Less, Value of old rails 486,419 31 824,07122 337,651 91 Inc.

Net Charge $238,69157 $254,464 45 $15,772 88 Inc.

CoslofTies 689,505 52 696,935 95 7,430 43 Inc.
Track'Labor 2,414,93191 2,791,478 11 376.546 20 Inc.
Miscellaneous Track
Materia! 439,784 40 575,656 91 135,872 51 Ino.

Total Charges for
Roadwayandrrack.$3,782,913 40 $4,318,535 42 $535,622 02 Ino.

Other Items Ac-
count of Mainten-
ance of Way and
Structures are:

Renewals and Repairs
of Bridges and Cul-
verts 830,298 02 737,676 90 92,621 12 Dec.

Renewals and Repairs
of Buildings 544,193 70 686,736 74 142,543 04 Inc.

Reneicais and Repairs
of Docks and
Wharves 141,569 12 45,165 90 96,403 22 Dec.

Repairs of Fences,
Road Crotsings and
Signs... 196,143 57 263,655 91 67,512 34 Inc.

Sundry Miscellaneous
Charges 44.98102 46,587 95 1,606 93 Inc.

Total Charges Ac-
count of Mainten-
ance of Way and
Structures $5,540,098 83 $6,098,358 82 $558,259 99 Inc.

For the year ending May 31, 1902, the total Operating Ex-
penses of the Company were $28,596,401 33; of this amount
$6,098,358 82, or 21*33 per cent, was for expenditures pertain-
ing to the Maintenance of Way and Structures. Included
in these expenditures is the cost of 43,618 tons of steel rails

laid in replacement of rails of lighter weight in 361-34 miles
of track.
The expenditures on account of Maintenance of Way and

Structures also include the cost of laying 1,620,222 new ties,

the cost of ballasting 4-77 miles of track with crushed stone,
393 21 miles with gravel and 21-36 miles with cinders and
slag. During the year 150 new steel bridges on masonry,
aggregating 5,864 feet in lengrh and containing 3,225 tons of
bridge metal were erected in replacement of wooden struct-
ures; other wooden structures were replaced with masonry
arch and box culverts and cast-iron pipes and the openings
filled with earth. The wooden structures replaced by per-
manent work during the year, exclusive of those replaced
in connection with the construction of second main tracks,
aggregate 4,329 feet in length.

MAINTENANCE OF EQUIPMENT.

Locomotives were purchased to replace others as follows:

Costing
6 Passenger Locomotives $88,930 49

16 Freight Locomotives 209,234 78
20 Switch Locomotives 202,282 82

42 Total $500,448 09
Charges for Replace-
ments, Henewats and
Repairs of Locomo-
tives were as follows: 1900-1901. 1901-1902. Increase
New Locomotives
purchased to re-
place others as de-
scribed above $172,47199 $500,448 09 $327,976 10 Ino.

General Repairs... 1,324,092 31 1,380,864 36 56,772 05 Inc.

$1,496,564 30 $1,881,312 45 $384,748 15 Ino.
Less amount re-
ceived from sale of
old Locomotives.. 90,000 00 90,000 00 Ino.

Netcharge $1,496.56430 $'.,791,31245 $294,748 15 Ino.

New cars were purchased and built by the Company dur-
ing the year to replace others as follows:

Freight Oars Purchased— Costing
300 Iron Ore Cars $173,059 86
711 Box Freight Cars , 405,472 99
138 Vegetable ears 97,500 00
17 Stock Cars ". 9,404 06

$685,436 91
Freight Cars Built by Oompanxi—

184 Flat Cars $83,609 64
24 Standard Caboose Cars 17,159 19
2 Gondola Cars 616 45

Passenger Oars Purchased-
4BaggageCars $16,573 84
3 First-class Coaches

$101,385 28

S16.573 84
17,248 26

1900-1901.
New Freight Cars pur-
chased and built for
replacements $117,154 96

General Repairs o f

Freight and Wotk
Cars?. - 958,219 56

$33,822 10
Inc. or Dec.1901-1902.

$786,822 19 $669,667 23 Ino.

. 970,082 70 11,863 14 Ino.

Total acct. Freight
and Work Oar.
Equipment $1,075,374 52 $1,756,904 89 $681,530 37 Inc.

New Passenger Cars
purchased for re-
placements 110,156 47 33,822 10 76,334 37 Deo.

General Repairs of
Passenger Cars 523,726 85 490,793 82 32,933 03 Dec.

Total account Pas-
senger Car Equip-
ment $633,883 32 $524,615 92 $109,267 40 Deo.

Total replacements,
renewals and re-
pairs of CarEquip-
ment $1,709,25784 $2,281,520 81 $572,262 97 Ino.

Other Expenses Acct.
Maintenance of
Equipment were as
follows :

Repairs of Hkop Ma-
chinery and tools... $122,844 15

Superintendence 307,839 67
Sundry Miscellaneous
Charges 219,467 99

$139,712 50
341,324 16

220,436 50

$16,868 3^ Inc.
33,484 49 Ino.

968 51 Ino.

Total Charges acct.
Maintenance of
Equipment $3,855,973 95 $4,774,306 42 $918,332 47 Inc.

CONSTRUCTION.

The Construction Charges of the Company during the
year, including charges on account of New Roads purchased,
have been as follows

:

For Second Main Tracks $1,463,24159
For Elevating Tracks in City of Chicago 361,452 65
For Additional Equipment 1,036,236 59
For Other Permanent Improvements and Additions to
the Property 2,342,628 84

$5,203,559 67
For New Roads.
Balance Cost of Southern Iowa Railway
Cost of Princeton & North Western Railway
Cost of Peoria & North Western Railway
Cost of Minnesota Western Railway.
Cost of Sioux City & Pacific Railroad
(including Moville Extension)

8,695,099 78

$13,598,659 45

Of the foregoing there was charged against
the Net Income of the fiscal year covered by
this report

:

On Account of Second Main Tracks $730,936 66
Oh Account of Elevating Traoks in the
City of Chicago 361,452 65

On Account of Additional Equipment.... 1,036,236 59
On Account of Other Permanent Im-
provements and Additions 2,071,075 50

$4,199,701 40
Cost of Minnesota Western Railway 497,353 64

$4,697,055 04

And there was charged to 'Cost of Property":
On Account of Second Main Traoks $732,304 93
On Account of Other Permanent Im-
provements and Additions 271,553 34

On Account of New Roads:
Southern Iowa Railway (balance cost)

'

Princeton & North Western Railway.
Peoria & North Western Railway }• 8,197,746 14
Sioux City & Pacific Railroad (includ-
ing Moville Extension) J

SECOND MAIN TRACKS.

$9,201,604 41

The Company's Main Line between Chicago and the Mis-
souri River at Council Bluffs, Iowa, a distance of 490 miles,

is now a Double Track Railway, the section between Maple
River Junction and Missouri Valley, Iowa (67 miles) ,

in

process of construction at the date of the last Annual Re-
port to the Shareholders, having been completed during this

fiscal year.
The Company has also constructed during the year becond

Main Tracks from Milwaukee to North Greenfield. Wiscon-
sin, 5-55 miles, through the City of Fond du Lac, Wisconsin,
5-30 miles, from Manitowoc, Wisconsin, to Calumet Freight

Yard, 0*94 miles, and south of Sheboygan, Wisconsin. 2-00

miles.
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The present Double Track System aggregates 796-90 miles
and embraces the three Main Lines of the Company from
the City of Chicago to the North, Northwest and West as
follows:
From Chicago to Lake Shore Junction, Wisconsin (3*6

miles north of Milwaukee).
From Chicago to a connection with the" Chicago St. Paul

Minneapolis & Omaha Railway at Elroy, Wisconsin (except
between Harvard, Illinois, and Evansville, Wisconsin, where
there are two single track trailways)

.

From Chicago to the Missouri River at Council Bluffs,

Iowa.
Coincident with the construction of its Double Track

System the Company has, in addition to providing facilities

for its increasing traffic, effected marked economies in

maintenance and operation by the reduction of grades, the
correction of alignment, the construction of permanent
bridges, the substitution of heavy for light rails, and the
improvement of yard facilities at way stations, as well as
at important terminal and junction points.

TRACK ELEVATION IN THE CITY OF CHICAGO.

In compliance with the provisions of an IOrdinance passed
by the Common Council of the City of Chicago on January
13, 1902, the Company has undertaken the elevation of its

two Main Tracks on the Mayfair Cut-Off between Chicago
and Milwaukee Avenues, a distance of 4*5 miles. These
tracks are to be elevated to a height varying from 11*1 feet
to 13*9 feet, and the work involves the construction of 15
Subways, which will result in the elimination of a like num-
ber of grade crossings.

SUNDRY CONSTRUCTION.
The branch railway, described in the last Annual Report

to the Shareholders, extending from Pelican to Crandon,
Wisconsin, a distance of 17*84 miles, was completed and
opened for traffic during the year.
Under an agreement with the Chicago Milwaukee & St.

Paul Railway Company a joint track has been constructed
from this Company's new terminal yard near Layton Park
(a suburb of the City of Milwaukee), located on the Madi-
son Division, to a connection with the LaCrosse Division of
the Chicago Milwaukee & St. Paul Railway Company. This
track is 1*74 miles in length and affords convenient access
to industries located in the Menominee Valley west of the
City of Milwaukee.
Modern brick, stone trimmed, Passenger Station Buildings

have been erected at Des Moines and Mt. Vernon, Iowa, and
Baraboo, Wisconsin, and new frame station buildings, on
etone foundations, at Odebolt, Iowa, and Watertown, South
Dakota. The company has also completed an 18-stall en-
gine house, machine shop annex, three coaling chutes, two
water stations, houses for ice. sand and oil, an office build-
ing and other sundry improvements at Fond du Lac, Wis-
consin, and a new coal dock and coal-handling plant at
Escanaba, Michigan.
At Vine Avenue. Highland Park, and at Woodland Ave-

nue, Lake Forest, Illinois, subways have been constructed.

NEW LINE8 OF RAILWAY CONSrRUCTED IN THE INTEREST
OF, AND ABSORBED BY, THE CHICAGO & NORTH

WESTERN RAILWAY COMPANY.
The following new lines of railway, in process of construc-

tion at the date of the last Annual Report to the Sharehold-
ers and referred to therein, have been co npleted and opened
for traffic during the fiscal year covered by this report:

PEORIA & NORTH WESTERN RAILWAY.
This railway extends from Nelson, Illinois, a station on

the Galena Division of the Chicago & North Western Rail-
way, in a southerly direction to Peoria, Illinois, a distance
of eighty-five miles. Its construction was commenced in
March, 1901, and completed on January 19, 1902, on which
date regular passenger and freight train service was estab-
lished between its termini. At the new stations between
Nelson and Peoiia standard improvements, such as depots,
stock yards, side and industry tracks, have been provided,
and at Peoria, on land owned by the Company, a terminal
yard containing approximately five miles of tracks, a 10-stall
Engine House, and other necessary buildings, has been con-
structed.
By an agreement made with the Peoria & Pekin Union

Railway Company the Chicago & North Western Railway
Company became one of the tenants of that Company upon
the completion of its railway to Peoria, thereby securing
the joint use, with other railways, of the extensive terminal
and other facilities of the Peoria & Pekin Union Railway
Company in the city of Peoria, including the joint use of the
Union Passenger Depot and the tracks to the various im-
portant industries in that city.

PRINCETON & NORTH WESTERN RAILWAY.
This railway begins at Princeton, Wisconsin, and extends

in a northwesterly direction to a connection with the Chicago
St. Paul Minneapolis & Omaha Railway at Marshfield, Wis-
consin, with branches from Grand Rapids to Nekoosa, and
from near Neshkoro to Red Granite, Wisconsin, in all 100 '42

miles. The work of construction was commenced in Novem-
ber, 1900, and the railway completed and opened for traffic
as follows:

Main Line, Princeton to Marshfield, December 2, 1901
Red Granite Branch, September 2, 1901
Nekoosa Branch, March 3, 1902

The necessary standard improvements, such as depots,
stock yards and side tracks, have been provided at the new
stations on this railway.

MINNESOTA WESTERN RAILWAY.

At the Annual Meetings of the Board of Directors and
Stockholders of the Chicago & North Western Railway Com-
pany held in Chicago on June 5, 1902, all necessary proceed-
ings were had to perfect the purchase of the Minnesota
Western Railway (a railway under construction in the inter-
ests of this Company) and the officers of the Company were
authorized and empowered to acquire title to said railway
and to complete the union with this Company by a proper
and sufficient conveyance.
The Minnesota Western Railway is located wholly within

the State of Minnesota, beginning at Evan, in Brown County,
and extending in a general westerly direction through Red-
wood County to the town of Marshall, in Lyon County, a
distance of 45*82 miles. The work of construction was com-
menced in August, 1901, and is now nearing completion.
As shown elsewhere herein, the entire cost of this railway

($497,353 64) was deducted from the surplus net earnings of
this fiscal year.

SIOUX CITY & PACIFIC RAILROAD.

During the fiscal year covered by this report the Sioux
City & Pacific Railroad (including its newly constructed
extension from Sargent's Bluff to Moville, Iowa, 20 miles in
length, which was completed in November, 1901) was pur-
chased by the Chicago & North Western Railway Company.
This railroad is 127*42 miles in length, and extends from
Sioux City, Iowa, to Fremont, Nebraska, from California
Junction to Missouri Valley, Iowa, and from Sargent's Bluff
to Moville, Iowa.
The Sioux City & Pacific Railroad Company was organized

under the laws of the State of Iowa on August 1, 1864, and
was one of the so-called "Pacific Railroads" which received
aid towards the cost of construction from the United States
Government, in United States Subsidy Bonds issued under
the Acts of Congress of July 1, 1862, and July 2, 1864.

On August 1, 1901, the Sionx City & Pacific Railroad Com-
pany issued its First Mortgage Z%% Gold Bonds, maturing on
August 1, 1936, for the aggregate amount of $4,000,000 00,

the proceeds of which were used in settlement of its in-

debtedness as follows:

On account of the retirement of Its First M. Bonds of 1898.$1,628,000 00
On account of settlement of United States Gov„ claims. 1,872,000 00

$3,500,000 00
For the cost of constructing an extension from Sargent's
Bluff to Moville, Iowa (abont 20 miles), inoluding the
cost of equipment 500,000 00

$4,000,000 00

The payment of these bonds, principal and interest, has
been assumed by the Chicago & North Western Railway
Company, and they are included in, and considered a part
of, the bonded indebtedness of that Company.
As shown elsewhere, that portion of the railroad extend-

ing from California Junction, Iowa, to Fremont, Nebraska,
31*77 miles, is operated under lease by the Fremont Elk-
horn & Missouri Valley Railroad Company, which Company
also enjoys the joint use of the railroad between California
Junction and Missouri Valley, Iowa.

LANDS.

The report of the Land Commissioner for the year ending
May 31, 1902, gives the transactions of the Land Depart-
ment for the year. From this it appears that the total

quantity of land sold amounted to 63,418*93 acres and
2,070 town lots, the total consideration received, payable in

cash and in time instalments, being $878,920 70. The acre-
age sold from the respective grants was as follows:

A rerage
Acres. Consideration. per Acre.

Minnesota Grant 12,961*63 $125,^69 13 $9 71
Michigan Grant 42„'(09*55 271,146 85 6 41
Wisconsin Grant 5,516*88 48,916 69 8 87
Ashland Division Lands 2,630*87 5,817 32 2 21

63,418*93 $451,749 98
Town Lots sold, number 2,070 326,053 21
Miscellaneous Lands 101,117 51

$878,920 70

The gross receipts from land grants and town lots, deferred
payments, interest on deferred payments, trespasses and
stumpage, were $885,687 51. The net receipts, being the
amount after deducting expenses of operation and the cost

of lands purchased for town sites, were $703,363 50. The
receipts from miscellaneous lands sold, not required by the
company, amounted to $98,961 69.

The total acres remaining in the several grants May 31,

1902, amounted to 607.569*42 acres, of which 109,689-81 acres
were under contract for sale, leaving 497,880* 11 acres unsold.
Appended hereto [in the pamphlet] will be found the usual

statements, accounts and statistics relating to the business

of the year, and the condition of the Company's affairs on
May 31, 1902. including those of the Fremont Elkhorn & Mis-

souri Valley RR. Co.; also a map of the lines of the Com-
pany, including the new railways constructed in its interest.

MARVIN HUGHITT,
President.
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SOUTHERN RAILWAY COMPANY.

EIGHTH ANNUAL REPORT-FOR THE FISCAL YEAR ENDED JUNE 30, 1902.

New YORK, August 23, 1902.

To the Stockholders of the Southern Railway Company :

The President and Board of Directors submit the follow-

in" report of the operations of the Company for the year

ended June 30, 1902 :

INCOME ACCOUNT.
1902. 1901. Increase.

Gros* Earnings from Op-
eration...— - .$37,712,248 16 $34,660,482 18 $3,051,765 98

Operating Expenses and
Taxes.... 26,846,836 03 24.313.62f. 09 2,503,211 84

Net Income from Opera-
tion $10,865,411 23 $10,316,857 09 $548,554 14

Income from otlier
Sources 824,508 99 498,705 91 325,803 08

$11,689,920 22 $10,815,563 00 $874,357 22

Interest and Rental? $7,833,613 86 $7,181,295 86 $652,318 00
Other Deductions from
Income -,255,408 89 93,767 10 161,64179

$3,089,022 75 $7,275,062 96 $813,959 79

Balance 3,600,897 47 $3,540,500 04 $60,397 43
Divid'ds on Pref. Stock:
April. 1902, 2^ per ot.;

1901, 2 per cent. 1,500,000 00 1,200,000 00 300,000 00

$2,100,897 47 $2,340,500 04 '$239,602 57
Reserved for October,
1901, Dividend, 2 p c 1,200,000 00*1,200,000 00

Balance carried to credit
of Profit and Loss $2,100,897 47 $1,140,500 04 $960,397 43

* Denotes deorease.

This account for 1902 includes the results of the operation
of the St. Louis Division for the entire year, as against six
months operation the previous year.
The increase in "Income from other sources" is chiefly

due to interest on Mobile & Ohio General Mortgage Four
Per Cent Bonds owned and pledged for Southern Railway
Mobile & Ohio Collateral Four Per Cent Bonds.
"Deductions from Income" includes $111,162, the amount

of dividends accrued during the year on Southern Ry. Mo-
bile & Ohio Stock Trust Certificates against which no in-

come has been received.
For details of Income Account see Tables 2 and 3.

For Earnings and Expenses of substantially the same lines
see page 41 of pamphlet.

MILEAGE OPERATED.

The average number of miles operated for the year was
6,743-61, as compared with an average of 6,612-11 miles in
1901.

The mileage operated at the close of the year was 6,765-91
miles, as against 6,728-85 at the close of the previous year,
an increase of 37*06 miles, as follows:

Ensley Southern Railway: Miles. Miles.
Ensley, Ala., to point near Warrior River 19-22
Parrish, Ala., to point near Little Warrior River .. 9*24

28-46
Extension—Maryville, Tenn. , to Walland, Tenn 1021
Extension—Coleanor, Ala., to Coal Mines 1-02
Morristown, Tenn , cut-off 2-97
Additional trackage over Jacksonville & St. Louis RR at

Central) a. Ill -44
Trackage over Savannah Union Station tracks, 8avannah, Ga., 5-52

Less mileage no longer operated by Southern Railway: Miles.
Anderson Branch, S C, leased to Blue Ridge Railway

Co., January 1, 1902 9-98
Re-measurements and corrections. 1-58

48-62

11-56

Total increase 37-06

For details of mileage, see page 50 of pamphlet.

INCREASE IN INTEREST AND RENTALS.
The net increase of $652,318 in "Interest and Rentals"

consists of :

Increase in interest upon Southern Railway First Consoli-
dated Bonds, issued In lieu of Charlotte Columbia &
Augusta Railroad First Mortgage Five Per Cent Bonds,
Extended, retired. (See decreases below) $16,050 00

Increase in interest on $5,083,000 Memphis Division First
Mortgage Bonds at 4»a per oent this year against 4 per
cent previous year 25,415 00

Increase in interest upon St. Louis Division First Mort-
gage Bonds, 12 months this year against 6 months pre-
vious year 235,000 00

Increase in interest on Mobile & Ohio Collateral Four
PerCent Bonds, 12 months this year against 4 months
previousyear 212,506 67

Interest on *4,000,000 Southern Railway Company Col-
lateral Trust Four Per Cent Bonds, December 1, 1901, to
June30,1902 .... ....' '_.. 93,33333

Increase in interest on Certificates of Indebtedness issued
September 15, 1900, and May 1, 1901, respectively 36,400 00

Increase in Mobile & Birmingham Railroad Rental, by
termsof lease 9,000 00

Increase in interest on Virginia Midland Railway Serial
Mortgage D Bonds, according to terms of mortgage 6,333 33

Increase in Atlanta & Charlotte Air Line Rental, due to

iucrease in dividends on stock from 6 per cent to 7 per
ceut under terms of rental contract.

Increase iu interest on Car Trust, Series A, 12 months
this year against 8 months previous year —

Interest on Equipment Trust, Series B -

Increase in interest on $50,000 Venice & Carondelet Rail-

road Bonds, 9 months this year against 6 months previ-

ous year „-!"•,
Increase in Atlantic & Danville Railway Rental, as re-

' quired by the lease ----- - - .---•

Increase in North Carolina Railroad Rental, as required
bytbelease -- —............

Increase in rental for trackage rights over Central of

Georgia Railway tracks at Savannah. Ga., 12 months
this year, against 7 months previous year

Sundry small increases

11,333 34

33,657 18
25,240 74

750 00

30,000 00

10,000 00

416 65
278 81

Total increases $745,715 05

Decrease in interest on Certificates of Indebtedness Issued
in December, 1897, the last certificate having been paid
December 1, 1900 $5,000 00

Decrease in interest on Certificates of Indebtedness issued

in May, 1899, ¥600,000 of these certificates having been
paid during the year — - 23,305 56

Decrease in interest on Certificates of Indebtedness issued

in May, 1899. the last certificate having been paid Nov-
ember 15, 1900 2,18751

Decrease in interest on Certificates of Indebtedness issued
June 15, 1900, $500,000 of these certificates having been
paid during the year - 15,11111

Decrease in South Carolina & Georgia Railroad Rental on
account of annulment of lease ol Augusta Southern
Railroad on April 25, 1901 16,388 89

Deorease in interest on Charlotte Columbia & Augusta
Railroad First Mortgage Five Per Cent Bonds, Ex-
tended, due to retirement of said bonds, and the iesue of
Southern Kailwav Consolidated Five P. r Cent Bonds in
exchange therefor, as provided for in the Consolidated
Mortgage 16,05000

Decrease due to discontinuance of Charleston & Western
Carolina Railway trackage, December 9, 1900 4,629 00

Miscellaneous decreases, diie to retirement of Richmond
& Danville and Georgia Pacific Equipment Sinking
Fund Bonds 10,724 98

Total Decreases $93,397 05

Net Increase $652,318 00

FINANCIAL CONDITION.

The financial condition of the Company at the close of the
year is shown in the comparative balance sheet, Table 1.

Profit and Loss Account.

The balance standing at credit of Profit and Loss on June
30, 1901, was --- $4,637,253 71

The balance standing at credit of that account on June
30,1902, was 6,510.894 88

For details of Profit and Loss Account see Table 4.

Capital Stock.

There have been no changes during the year in the
amount of Capital Stock outstanding.

Mobile & Ohio Stock Trust Certificates.

There were outstanding on June 30, 1901 $4,896,90000
There were issued during the year endedJune 30, 1902.. 35,700 00

Total outstanding on June 30, 1902 $4,932,600 00

These Stock Trust Certificates were issued in exchange
for a like amount of the Capital Stock of the Mobile & Ohio
Railroad Company deposited with the Guaranty Trust Com-
pany of New York, Trustee.

Funded Debt.

The funded Debt outstanding on -Tune 30, 1901 (in-

cluding $2,538,000 Southern Railway Consolidated
Five Per Cent Bonds and $1,500,000 Memphis Di-
vision Second Mortgage Five Per Cent Bonds, owned
by the Company), was $124,581,700 00

On June 30. 1902, as shown by the balance sheet (Ta-
ble 1) the Funded Debt (including $2,790,0' South-
ern Railway First Consolidated Five Per Cent
Bonds and $1,500 000 Memphis Division Second
Mortgage Five Per Cent Bonds, owned by the Com-
pany), was 129,231,900 00

Net increase during the year $4,650,200 00

Additions During Tear.
Bond Issues—

Southern Railway Co. First Consoli-
dated Bonds $412,000 00
Issued ai follows:

Upon retirement of an equal
amount of Equipment Bonds
and Equipment Trust Obli-
gations of the oli Compa-
nies and of their Receivers $236,000 00

Upon retirement of an equal
amount of Prior Lien Bonds
tedeemed, viz., Charlottes-
ville & Rapidan Railroad
First Mortgage Bonds 16.000 00

Upon retirement of an equal
amount of Charlotte Colum-
bia & Augusta Railroad
First Mortgage 5 Per Cent
Bonds Extended 160,000 00

$412,000 00
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Brought forward. $412,00000

Southern Railway Company—St. Louis
Division, First Mortgage 4 Per Cent
Bonds issusd prior to December 31,
1901, for permanent improvements $500,000 00

Southern Railway Company—Mobile &
Ohio Collateral 4 Per Cent Gold
Bonds issued to acquire an equal
amount of Mobile & Ohio Railroad
Company General Mortgage 4 Per
Cent Bonds .: 125,000 00

Southern Railway Company — Collat-
eral Trust4 Per Cent Registered Gold
Bonds issued December 1, 1901 4,000,000 00

Total additions $5,037,000 CO

Reductions During Year.

Richmond & Danville Equipment Sinking
Fund 5 Per Cent Bonds, retired $105,000 00

Georgia Pacific Equipment Sinking Fund
5 Per Cent Bonds, retired 106,000 00

Charlotte Columbia & Augusta First Mort-
gage 5 Per Cent Bonds, Extended, retired. 116,000 00

Charlottesville & Rapidan First Mortgage
6 Per Cent Bonds retired. 15,800 00

Total reductions 386 :800 00

Net increase as above $4,650,200 00

Equipment Obligations.

There were outstanding on June 30, 1901, Equipment
Obligations as follows

:

Equipment Notes of Old Companies or their Receivers.. $134,873 08
Miscellaneous Equipment Obligations of
Southern Railway Company $1,227,996 61

Southern Railway Car Trust, Series A 2,775,000 00
4,002,996 61

Total $4,137,869 69

On June 30, 1902, as shown by the Balance Sheet
(Table 1), there were outstanding:
Equipment Notes of Old Companies or their Receivers.. $46,222 76
Miscellaneous Equipment Obligations of
Southern Railway Company $493,874 88

Southern Railway Car Trust, Series A 2,337.000 00
Southern Railway Equipment Trust, Ser. B. 2,220,000 00

5,050,874 88

Total $5,097,097 64

Net increase during the year $959,227 95

Additions during Year.

(a) Miscellaneous Equipment Obligations—
Issued durlng the year for new equip-
ment, PAYABLE IN MONTHLY INSTAL-
ments during the calendar year 1902,
or earlier, at the option of the
Company $291,639 19

(b) Southern Railway Equipment Trust, Series B—
Issued as of October 1, 1901, for new
equipment, payable in fourteen (14)
semi-annual instalments, last instal-
ment due september 30, 1908 2,400,000 00

Total Additions $2,691,639 19

Reductions during Year.

Equipment Trust Notes of Old Companies
or their Receivers paid '... $88,650 32

Miscellaneous Equipment Obligations of
Southern Railway Company paid 1,025,760 92

Southern Rv. Co. Car Trust, Series A, paid. 438,000 00
Southern Railway Company Equipment
Trust, Series B, paid 180,000 00

Total Reductions 1,732,411 24

Net INCREASE as above $959,227 95

The outstanding equipment obligations created by the
Southern Railway Company amounting to $5,050,874 88.
represent unmatured balances on contracts covering the
following equipment, viz.:

3,481 Freight Cars received during fiscal year 1900.
3,469 Freight Cars received during fiscal year 1901.
3,083 Freight Cars received during flsoal year 1902.
292 Freight Cars due this fiscal year not yet delivered.
50 Passenger Cars received during fiscal year 1901.
43 Passenger Cars received during fiscal year 1902.
83 Locomotives received during fiscal year 1901.
35 Locomotives received during fiscal year 1902.

The contract cost of which was $9,683,827 69
Of which there has been paid to June 30,1902 4,632,952 81

Balance unmatured as above $5,050,874 88

Equipment Trust, Series B, dated October 1, 1901, covers
equipment as follows

:

10 Passenger Locomotives,
25 Freight Locomotives,

3,375 Freight Cars.

The total cost of this equipment was §3,002,336 50, of
which $002,336 50 was paid in cash, and Equipment Trust
Obligations bearing 4 per cent interest were issued for the
remaining $2,400,000.

Outstanding Securities of Leasehold Estates.

Securities of Leasehold Estates outstanding on June
30,1901 $25,552,200 00

On June 30, 1902, as shown by table 6, there were out-
standing 25,140,000 00

Decrease During the Year $412,200 00

Additions.

Atlantic & Danville Railway Com-
pany—First Mortgage 4 Per Cent
Gold Bonds Issued by that Company
to Retire Its First Mortgage 5 Per
Cent Bonds and Preferred Stock .$3,925,000 00

Reductions.

Atlantic <fc Danville Railway Company
First Mort. 5 Per Cent Bonds retired...$1,238,000 00

Atlantic & oanville Railway Companv
Preferred Stock retired I 3,099,200 00

Total Reductions $4,337,200 00

Decrease as Above $412,200 00

This readjustment of the securities of the Atlantic &
Danville Railway Company has been made in accordance
with power reserved to that Company under the terms of
the lease, the Southern Railway Comp any having no re-
sponsibility in connection therewith othe r than the pay-
ment of the agreed rental.

Payments on Account of Equipment Sinking Funds.
Sinking Fund payments during the year on
account of Equipment Bonds have been

:

Richmond & Danville Five Per Cent Equip-
ment Sinking Fund $113,855 00

Georgia Pacific Five fer Cent Equipment
Sinking Fund 116,220 00

Total $230,075 00

Certificates of Indebtedness.
Certificates of Indebtedness outstanding June 30, 1901. $4,180,000 00
Outstanding June 30, 1902 2,240,000 00

Paid during the year $1,940,000 00
The original amount of these certificates issued, as ex-
plained in previous reports, for part payments for
the purchase of securities of the South Carolina &
Georgia Railroad, the Carolina Midland Railway, the
Northern Alabama Railway, and for the construction
of the Savannah Extension and the Ensley Southern
Railway was $5,450.000 00

Amount outstanding June 30, 1902, as above 2,240,000 00

Total payments to date. $3,210,000 00

Collateral Trust Four Per Cent 2-5-Year Bonds.

Collateral Trust Four Per Cent Bonds in amount of $4,000,-

000, due in five years, but redeemable at par after two years,
were issued on December 1, 1901, to reimburse the Company
for current cash used to pay Certificates of Indebtedness as
stated above, and for payments for equipment and for cap-
ital account against which no securities were issued, and to
aid in financing subordinate companies pending the perma-
nent funding of such investments.

Charges to Capital Account.

<a) For New Construction and Real Estate.

The total expenditures for New 'Construction and Real
Estate charged to Capital Account during the year have
been (see Balance Sheet, Table 1, "Current New Construc-
tion, Year 1902."):

Real Estate at Birmingham, Alabama $60,036 00
Real Estate at Louisville. Kv 27,790 24
Real Estate at Salisbury, N. C 1,578 00
Real Estate at Abbeville, N. C 2,750 00
Real Estate at Mosheim.Tenn 450 00
Heal Estate at Rankin, Tenn 300 00
Real Estate at D»nville. Va 2,170 98
Real Estate in Gibson County, Ind 6,685 44
Real Estate a1 Village of Cahokla, 111 3,500 00
Real Estate at Washington, Ohio & Western Junction, Va. 2,300 00
Miscellaneous Real Estate 2,912 11
Knoxville & Augusta Extension, Marvville, Tenn., to
Gamble's Store. Tenn 1,964 87

Littleton Extension from near Littleton. Ala., to Sloss-
SheffleldS. <fe I. Co. Mines 99,463 99

Reynolds Spur Extension from Cahaba River, Ala., to
Coal Mines • 18 927 68

LittleCahaba Branch 4,057 35
Sheffield Shops, Sheffield, Alabama 90 742 58
Telegraph Line, Alexandria, Va., to Round Hill. Va.. ... 1.010 67
Reduction Grades ana Curvature. St. Louis Division 346.972 68
Survey of Line, Chattanooga, Tenn., to Stevenson, Ala.. 1,828 01
Survey in Kentuoky 3,68430
Additional passing tracks, and tracks to industrial
plants $241,019 88

Less side tracks taken up 56,562 42

Balanoe representing cost of additional tracks 184,457 46

$863,582 36
Less amount received on account of the Georgia & Ala-
bama Mining Company iu default of guaranty of traffic

over tracks constructed to properties of that Company 25,000 00

(b) For New and Additional Equipment:
New and Additional Equipment charged to Capital Ac-
count during tho year (as shown by the balance sheet.
Table 1, "Now and Additional Equipment Year 1902").

Representing cost of:
12 Passenger Cars.

531 Freight Cars,
1 Car Float.

$838,582 36

414,181 99

Total charges to Capital Account during the yeai

Bonds Reserved for Future Improvi.mi hts

First Consolidated Bonds reserved in the hands of the
Trustee for future improvements amounted, at the close of

the year, to §11,900,000, issuable only for expenditures for

new and additional property under the limitations specified

in the mortgage, and at a rate not exceeding $2,000,000

in any one calendar year. No bonds have boon drawn cr
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this account from the Trustee during this fiscal year, nor

since August. 1900.

Memphis Division First Mortgage Bonds similarly reserved

for improvements upon the Memphis Division amount to

Al. 417. 000, to be issued at a rate not exceeding $100,000 per

annum : and, in addition thereto, $1,500,000 of these bonds
are reserved solely for the construction, if determined upon,

of a line of railway between Stevenson, Ala. . and Chatta-

nooga, Tenn. None of the reserved bonds of this issue have
as yet been withdrawn for either purpose.

There are also reserved in the hands of the Trustee $1,-

000,000 of Memphis Division Second Mortgage Bonds, issua-

ble for improvements on the Memphis Division at a rate not
exceeding $100,000 per annum. None of the reserved bonds
of this issue have as yet been withdrawn from the Trustee.

St. Louis Division' First Mortgage Four Per Cent Bonds
similarlv reserved for improvements on the St. Louis Divis-

ion on June 30, 1902, amounted to $2,750,000. These bonds
are to be issued at a rate not exceeding $500,000 per annum.
$500,000 of the bonds of this issue were withdrawn from the
Trustee during this fiscal year. In addition to the $2,750,-

000 bonds above stated, $1,000,000 bonds are reserved solely

for the purpose of constructing or acquiring a new line, or

such portion or portions thereof as may be necessary to

avoid the high grades within about 75 miles west from New
Albany, Ind., none of which have yet been withdrawn.

ADDITIONAL PROPERTIES, INVESTMENTS, LEASES, ETC.

Richmond-Washington Company.

The Richmond-Washington Company has been formed,
under an agreement between the six companies named
below, with an authorized capital of $3,000,000, and has
acquired a majority of the capital stock of the Richmond
Fredericksburg & Potomac Railroad Company, and all

the capital stock of the Washington Southern Railway
Company, thus controlling the line between Washington,
D. C, and Richmond, Va.
For such acquisition it issued, for cash at par, $2,670,000

of its capital stock, which is owned in equal amounts of
X445,000 each, respectively, by the Pennsylvania Railroad
Company, the Baltimore & Ohio Railroad Company, the
Southern Railway Company, the Atlantic Coast Line Rail-

road Compaoy, the Seaboard Air Line Railway, and the
Chesapeake & Ohio Railway Company.
The line is operated independently and neutrally as be-

tween the several owning companies.

Ensley Southern Railway.

Two sections of the Ensley Southern Railway, a line under
construction from Ensley, Alabama, to Parrish, Alabama,
were completed and placed in operation during the year, as
follows, viz.:

Parrish, Ala., to a point near Little Warrior River, a dis-

tance of 9 24 miles, opened for operation January 1, 1902.

Ensley. Ala., to a point near Warrior River, a distance of
19 '22 miles, opened for operation March 17, 1902.

Total main-line mileage completed and opened for opera-
tion, 28-46 miles.
The line develops important coal territory.

Knoxvilee & Augusta Extension.

The line Knoxville, Tenn., to Maryville, Tenn,, was ex-
tended to Walland, Tenn., a distance of 10*21 miles. The
extension was opened for operation April 19, 1902, develop-
ing important lumber interests.

Columbia Union Station.

The Union Passenger Station at Columbia, S. C, con-
structed by the Columbia Union Station Company, in
which the Southern Railway Company owns a one-half in-

terest, was completed and opened for operation January 15,

1902. The Station is owned and used jointly by the South-
ern Railway and the Atlantic Coast Line.

Savannah Union station.

The Union Passenger Station at Savannah, Ga., was com-
pleted and opened for operation on May 25, 1902. The
station is owned and used jointly by the Southern Railway,
the Seaboard Air Line and the Atlantic Coast Line.

Lease of the Anderson Branch.
Effective January 1, 1902, the branch line extending from

Belton, S. C, to Anderson, S. C, known as the Anderson
Branch of the Columbia & Greenville Railroad, a distance
of 9-98 miles, was leased to the Blue Ridge Railway Com-
pany for a term of one year and thereafter until terminated
upon thirty days' notice.

RESULTS OF OPERATIONS.

The earnings and expenses for the year ended June 30,
1902, as compared with substantially the same properties for
the preceding year, including the operation of the St. Louis
Division for six months ended December 31, 1900, by the Re-
ceiver of the Louisville Evansville & St. Louis Consolidated
Railroad Company, were as follows:

Gross Earnings.
From— 1902. 1901. Inaease Per Ot.

Passenger $9,601,360 07 $9,065,80492 3535,555 15 591
Freight 24,942,45:' 66 23 617.452 30 1,325,007 36 5-61
Mail 1,646,524 77 1,563,56161 82,963 16 5 31
Express. 776,327 39 697,036 77 79,290 62 11-38
Miscellaneous.... 745,576 27 753,916 40 D. 8,340 13 I'll

Tot. Gr. Earn. $37,712,248 16 $35,697,772 00 $2,014,476 16 5"64

Operating Expenses and Taxes.

For— 1902. 1901. Increase Per Ol.
Malnten'oe of Way
and Structures.. $5,767,149 65 $5,823,617 98 D.$56,468 33 0-97

Maintenance of
Equipment 5,652,919 19 5,140,23199 512,687 20 9-97

Conducting Tran-
sportation 12,940,073 41 11,798,95147 1,141,12194 9-67

General Expenses 1,275,876 83 1,236,439 86 39,436 97 3-19
Taxes. 1,210,81785 1,094,17 i 15 116,645 70 10 66

Total Operat'g
Exp. & Tax. .$26,846,836 93 $25,093,413 45 $1,753,423 48 6*99

Net Earnings
from Oper'n.$10,865,411 23 $10,604,358 55 $261,052 68 2-46

"D" denotes decrease.

INDUSTRIAL DEVELOPMENT.

There were located along or adjacent to the lines of the

Company during the year industrial plants and develop-

ments representing an aggregate capital of $112,441,559, of

which there were completed and put in operation industries

costing $89,070,959, and there were under course of con-
struction other industries costing $23,370,600.

The industrial plants and developments completed and
put in operation numbered 566.

The growth of textile industries, which has been sach a
marked feature of Southern development for several years,

has continued, though at a less rate of increase than in the
year preceding. There were placed in operation 42 new
plants and there were 37 additions to old plants, represent-

ing an increase of 8,857 looms and 368,840 spindles, with an
aggregate capital of $6,670,350.

There w^ere under construction at close of the year 21 new
textile plants, representing an aggregate capital of $6,890,-

000, which when completed will place in operation 7,600

looms and 342,200 spindles.

The tonnage of cotton factory products hauled by the
Company increased 20-31 per cent over that of the year pre-

ceding.
The solicitation of immigration has occupied a prominent

place in the work of the Industrial Department of the Com-
pany during the year; 583 Northern and Western farmers
are recorded as having purchased 171,255 acres of farm
lands aggregating in value $2,010,000, located on and adja-

cent to the Company's lines.

The accounts of the Company have been examined by
certified public accountants, Messrs. Patterson, Tee.le &
Dennis, and their certificate is attached hereto.

The acknowledgments of the Board are due to all officers

and employes for the faithful discharge of their duties
during the Year.
Respectfully submitted, by order of the Board,

SAMUEL SPENCER,
President.

PUBLIC ACCOUNTANTS' CERTIFICATE.

Arthur W. Teele. C. P. A.
Rodney S. Dennis. C. P. A,
John Whltmore.
Stuart H. Patterson, O.-P. A.

Richard T. Lingley, C. P. A.

Francis R. Roberts, 6. P. A.. Baltimore.
J. S. M. Goodloe. C. P. A., Columbus.

PATTERSON, TEELE & DENNIS,
CERTIFIED PUBLIC ACCOUNTANTS,

30 Broad St., New York.

New York, August 8, 1902.

To the Stockholders and Bondholders of the Southern Rail-

way Company :

We have made an examination of the books and accounts
of the Southern Railway Company for the fiscal year ending
June 30, 1902, and have verified the Balance Sheet and In-

come and Profit and Loss Accounts published herewith.
The amount charged to capital accounts for expenditures

during the year is, in our opinion, proper.
The securities owned have either been produced or we

have obtained certificates from the various Trustees or De-
positories holding the securities.

The valuation of the equipment in the Balance Sheet is

fully borne out by the rolling stock on hand and the pro-

visions made for replacement.
The method for arriving at the valuation placed upon the

material and supplies on hand has been carefully examined,
and the results reached in former inventories justify the
present valuation.
The amounts due to the Company from the various

sources cited in the Balance Sheet are believed to be col-

lectible, due provision having been made in the reserves for

j such as are of doubtful realization.

j
Cash has either been counted or certificates obtained from

I the Depositories.
All known liabilities have been stated, and what has

j
proved in the past to be a sufficient reserve has been pro-

vided for such as have not yet been determined.
Depreciation of equipment, rails and ties has been pro-

vided for out of income, either by replacement or reserves

for the purpose indicated.

Respectfully submitted,

Patterson, Teele & Dennis,

Certified Public Accountants.
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TA»ILE 1.—COMPARATIVE BALANCE SHEET JUNE 30, 1902, AND JUNE 30, 1901.

June 30, 1901.

$263,608,278 65

24,173,751 21

$12,780,164 18

1,818,142 00
1,227,996 61

2,775,000 00

1,386,102 69
3,640 00

$13,548,927
700,000

7,128,378 16

7,824,000
4,896,900
182,750

1,257,804 34

$1,635,259
150,051

$3,557,347 26
630,221 71
621,458 04
393,223 64
545,305 34
943,252 44
55,294 77

$287,782,029 86

19,991,045 48

$307,773,075 34

35,538,759 90

$343,311,835 24

1,785,311 45

$345,097,146 69

2,538,000 00

3,099,538 13

201,651 52

11,117 30
114,881 63

176,853 29

124,780 75

104,320 00

6,746,103 20

$358,214,392 51

ASSETS. June 30, 1902.

COST OF ROAD.
Southern Railway Properties „

Viz.: Total to June 30, 1901 $263,608,278 65
Current Construction, Year 1902 (see page 448).. 838,582 36

Less Sundry Adjustments.
$264,446,861 01

29,361 34

$264,417,499 67

Leasehold Estates (Per contra).

Total Cost of Road

COST OF EQUIPMENT.
Equipment Owned

Viz.: Total to June 30, 1901 $12,780,164 18
New and Additional Equipment, Year 1902 414,18199
E. T. V. &G. Trustpaidoff 225,000 00
Add Sundry Adjustments 1,675 30

$13,421,02147

Trust Equipment Received with Purchased Properties.
Miscellaneous- Southern Railway Trust Equipment. (Per contra.).

Southern Railway Trust Equipment, Series A. (Per contra.) ,

Southern Railway Trust Equipment, Series B. (Per contra.)

Equipment Leasehold Estates. (Per contra.) ,

Equipment Other Lines. (Per contra.).

Total Cost op Equipment.

Total Cost of Road and Equipment.

COST OF SECURITIES PLEDGED, OR HELD FOR CONTROL.
Pledged under First Consolidated Mortgage (see table 7)
Pledged under Memphis Division First and Second Mortgages
Pledged to secme Southern Ry. Certificates of Indebtedness and Southern
Ry. Collateral Trust 4 p. c. 2-5 Year Bonds

Pledged to secure Southern Ry. Mobile <fe Ohio Collateral Mortgage 4 p. c.

Bonds
Pledged to secure Southern Ry. Mobile & Ohio Stook Trust Certificates...
United States Bonds deposited under North Carolina RR. Lease
Securities in Treasury unpledged, held for control or as muniments of

title (see table 8)

Cost of Road, Equipment and Securities Held as Stated.

Material and Supplies on Hand (see table 9 in pamphlet).

Rails and Fixtures Leased

TOTAL CAPITAL ASSETS.

Southern Ry. Co. Consolidated Mortgage Bonds, in Treasury, unpledged
Miscellaneous Securities Owned, in Treasury, unpledged
Bills Receivable—deferred but secured

Insurance Paid, Not Accrued
Sinking Funds—Uninvested Balances in hands of Trustees

Insurance Fund
Sundry Accounts
Advances to Subsidiary Companies
Income Accrued, Not Due

CURRENT ASSETS.
Cash in hands of Treasurer and in hands of Financial Agents.
<';tsh in Transit from Agencies
Due from Agents and Conductors
Due from United States Post-OHice Department
Due from other Transportation Companies
Due from Individuals and Companies
Bills Receivable—Current

TOTAL CURRENT ASSETS

.

$264,417,499 67

23,749,267 31

$13,421,021 47

1,593,142 00
493,874 88

2,337,000 00
2,220,000 00
1,390,732 69

3,640 00

$13,696,290
700,001

10,634,514 76

7,949,000
4,932,600
182,750

1,656,915 59

$1,923,181
211,096

$3,291,875 74
688,516 9";

766,769 61
416,412 49
616,190 02
695,419 69
88,860,43

$288,166,766 98

21,459,411 04

$309,626,178 02

39,752,071 91

$349,378,249 93

2,134,278 54

$351,512,528 47

1,535,000 00
1,795,178 12
194,130 85

8,563 71
128,656 63

255,000 00
194,033 08
329,284 11

105,986 67

6,594,044 95

$362,652,406 59

JUNE 30, 1901.

$120,000,000 00
60,000,000 00

$7,200,000 00
4,00(1,000 00
1.650,000 00
5,250,000 00
2,700,000 00
315.000 00

4,337,200 00
100,000 00

$25,000 00
28,232 01
81,641,07

$1,227,996 61
2,775,000 00

$180,000,000 00

4,896,900 00

124,581,700 00

25,552,200 00

134,873 08

4,002,996 61

LIABILITIES.

CAPITAL STOCK.
Common
Preferred

Total

MOBILE & OHIO STOCK TRUST CERTIFICATES

FUNDED DEBT (see Table 5)

OUTSTANDING SECURITIES OF LEASEHOLD ESTATES (see Table 6)
(Per contra )

Atlanta & Charlotte Air Line Ry
North Carolina RR
Georgia Midland Ry
South Carolina & Georgia RR
Mobile & Birmingham RR
Richmond & Mecklenburg RR
Atlantic & Danville Ry
Sumter & Wateree River RR

Total

EQUIPMENT NOTES OF OLD COMPANIES OR THEIR RECEIVERS.
East Tennessee Virginia* Georgia Ry. Equipment Notes
South Carolina <fe Georgia RR. " "
Louisville Evansville & St. Louis Con. RR. " "

,

EQUIPMENT OBLIGATIONS OF SOUTHERN RAILWAY CO.

Miscellaneous Equipment obligations (Per contra)
Southern Railway Car Trust, Series A (Per contra)
Southern Railway Equipment Trust, Series B (Per oontra),

June 30, 1902.

$120,000,000 00
60,000,000 00

$7,200,000 00
4.000,000 00
1,650,000 00
5.250.000 oo
2,700,000 00
315,000 00

3,925,000 00
! 00,000 00

$11,233 73
34,989 03

$493,874 88
2,337,000 00
2,220.000 00

$180,000,000 00

4,932,600 00

129,231,900 00

25,140,000 00

40,222 76

5,050,874 88
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TABLE 1.-COMPARATIVE BALANCE SHEET JUNE 30, 1902, AND JUNE 30, 1901.—(Concluded.)

June 30, 1901.

$1,200,000
1,000,000
4«0,000

1,500,000

00
oo
00
00

$513,347
530,031
176,853
823,082

80
or
29
78

$2,112,635 :

1,483,612:
1,179,777 i

49,718
450,595
324,305

§330,168,660 6g

4,180,000 00

107,000 00

75,000 00

LIABILITIES.

Brought forward

CERTIFICATES OF INDEBTEDNESS.
Account purchase South Carolina & Georgia RR. stock and Northern

Alabama Ry. Bonds and Stock
" Extension Carolina Midland Ry
" Construction Ensley Southern Ry •

IssuedMay 1, 1901
TOTAL

UNPAID BALANCE PURCHASE PRICE NORTHEASTERN RR. OF GA.

UNPAID BALANCE ON REAL ESTATE

jEQUIPMENT OTHER LINES.
3,640 00] Roswell RR (Per oontra)

$343,534,309 69 TOTAL CAPITAL, FUNDED AND LIEN LIABILITIES.

Reserves—
For Maintenance of Way
For Maintenance of Equipment
For Insurance
Miscellaneous

Total2,043,315 84

39,960 44 Sundry Accounts
746,838 16 Interest and Rentals Accrued, NotJDue
356,070 82 Taxes Accrued, Not Due
50,000 00 Reserved to Pay Venice & Carondelet Bonds, Due April 1, 1902

Reserved for Dividend No. 8, 2 per cent on Preferred Stock, payable In
1,200,000 00 Ootober, 1901

5,606,643 85

4,637,253 71

$358,214,392 51

CURRENT LIABILITIES.
Interest and Rentals Due and Unpaid, inoluding amount due July 1.

Audited Vouchers
Unpaid Wages, inoluding June Pay-Rolls.
Foreign Freight Claims ; Authorities Outstanding
Due Other Transportation Companies
Due Individuals and Companies I

TOTAL CURRENT LIABILITIES

PROFIT AND LOSS (see Tables 2 and 4)

.

June 30, 1902.

$600,000 00
500,000 00
240,000 00
900,000 00

$303,055 08
331,700 97
255,075 89
543,737 23

$2,147,799 84
2,209,749 34
1,310,644 85

62.858 04
519,253 74
317,097 51

§344,401.507 64

2,240,000 00

107,000 00

50,000 00

3,640 00

$346,802,237 64

1,433,569 17

121,629 30
776,711 49
439,960 79

6,567,403 32

6,510,894 88

$362,652,406 59

TABLE 2.—INCOME ACCOUNT FOR YEAR ENDED JUNE 30, 1902, COMPARED WITH YEAR ENDED .JUNE 30, 1901.

1901.

$8,818,280 91
22,929,49=. 63
1,535,903 29
675,286 77
701,509 58

$5,686,092 32
5,038,172 91

11,414,735 81
1,153,815 90
1,050,808 15

$3,112 84
127,181 23

109,632 00
5,100 00

43,078 80
30,782 91
2,000 00

' 12,960 0Q
5,574 23

104,320 00j

2,074 15

$32,245 84
20,643 89

$7,131,295 86

24,484 50
62,803 47
6,479 13

$1,200,000 00

1,200,000 00

$34,660,482 18

24,343,625 09

$10,316,857 09

445,816 18

52,889 73

$10,815,563 00

7,275.062 96

$3,540,500 04

2,400,000 00

$1,140,500 04

GROSS EARNINGS:
Passenger
Freight
Mail
Express
Miscellaneous

Total Gross Earnings

OPERATING EXPENSES AND TAXES:
Maintenance of Way and Structures ..

Maintenance of Equipment
Conducting Transportation
General Expenses
Taxes ,

Total Operating Expenses and Taxes

Net Lncome prom Operations.

INCOME FROM INVESTMENTS:
Interest on Chester & Lenoir Railroad Co. Bonds
Dividends on Alabama Great Southern Railway Co., Ltd , Stock
Dividends and intere-t on sundry stocks and bonds, including Georgia
Southern & Florida Ry. Co., Ala . Steel & Shipbuilding Co., and others..

Interest on U. S. Government Bonds
Interest on Northern Alabama Railway Co. Bonds
Dividends on Birmingham Southern RR. Co. 8tock
Interest and Dividends on Hartwell Railway Co. Bonds and 8took
Interest on Blue Ridge Railway Bonds
Intereston Kentucky & Indiana Bridge and RR. Co. Bonds
Dividends on Old Dominion Steamship Co. Stock
Interest on Mobile & Ohio RR. General Mortgage Bonds, including Ac-
crued Interest March 1 to June 30

Income from Miscellaneous Securities

Total Income from Investments.

MISCELLANEOUS INCOME FROM OTHER SOURCES:
Net Income from Compresses and Other Property.

,

Earnings from Shepherd's Ferry, Alexandria, Va
Total Miscellaneous Income from Other Sources.

Total Available Lncome

FIXED CHARGES, INCLUDING RENTALS. (See Table 3.).

MISCELLANEOUS DEDUCTIONS FROM INCOME:
Dividends accrued on Southern Ry.—Mob. & Ohio Stock Trust Certificates
Miscellaneous Interest and Commissions
Other Miscellaneous Deductions from Income

Total

Net Income for the Year.

FROM WHICH DEDUCT:
Dividends Nos. 7 (2%) and 9 (213%) on Preferred Stock
Dividend No. 8 (2%) on Preferred Stock, payable in October, 1901, but re
served out of Income for fiscal year ended June 30, 1901..

Total Dividends ,

BALANCE TO CREDIT OF PROFIT AND LOSS FOR THE YEAR...

1902.

$9,601,360 07
24,942,459 66
1,646,524 77
776.327 39
745,576 27

$5,767,149 65
5,652,919 19

12,940,073 41
1,275,876 83
1,210,817 85

$158,008 99

90,286 00
5,100 00

47,890 00
31,373 57
2,000 00
5,000 00

12.960 00
12,600 00

316,826 67
8,609 59

$112,782 31
21,071 86

$7,833,613 86

111,162 00
138,926 76

5,320 13

$1,500,000 00

$37,712,248 16

26,846,836 93

$10,865,411 23

690,654 82

133,854 17

$11,689,920 22

8,089,022 75

$3,600,897 47

1,500,000 00

$2,100,897 47
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TABLE 3.—STATEMENT OP INTEREST AND RENTALS FOR YEAR ENDED JUNE 30, 1902, COMPARED WITH
YEAR ENDED JUNE 30, 1901.

CLASS.

Southern Ry. Co. 1st Cons. Mtge.,

EastTenn. Reorganization Mtge
Memphis Division 1st Mtge
Aiken Branch 1st Mtge
St. Louis Division 1st Mtge , ...

Mobile & Ohio Collateral Mtge
Collateral Trust
Car Trust, Series *'A"
Equipment Trust, Series "B"
Certificates of Indebtedness-
Account of Memphis Division
Account of purchase South Car. & Ga. and Northern
Alabama Securities

Account of purchase Carolina Md. and Sievern & Knox-
ville Securities

Account Extension Carolina Midland...
Account Enslev Southern Construction
Issued May 1, 1901

Richmond & Danville 1st Cons Mort
Debenture "
Eq. S. F

Wash. Ohio & West. 1st Mtge
Rich. York River & Ches. IstMtge

2d "
Atl. Tenn. & Ohio IstMtge
Western North Carolina 1st Cons. Mtge
Char. Columbia & Aug. IstMtge. Ext

2d •'

Columbia & Greenville IstMtge
EastTenn. Va. & Ga. IstMtge

Cons. "
Alabama Central 1st Mtge
Knoxville & Ohio 1st Mtge
Georgia Pacific 1st Mtge

Eq. S. V. Mtge
Virginia Midland Serial A Mtge

B
C
D
E
F
General Mortgage

Spart. Union & Col. 1st Mtge
Georgia Midland 1st Mtge
Atlantic & Yadkin 1st Mtge
Venice & Carondelet 1st Mtge...
Atlanta & Charlotte Air Line 1st Mtge., Pref

IstMtge
Income Extended..
Stock
Organization Exp

Charlottesville <fe Rapidan RR. Rental
North Carolina RR. Rental
South Car. & Ga. RR. Rental
Mobile & Birmingham RR. Rental
Atlantic & Danville Ry. Rental
Richmond & Mecklenburg RR. Rental
Athens Belt Line Rental
Wil. & Wei. RR. and Norfolk & Carolina RR.—Trackage
and Real Estate Rental

Charleston & Savannah Ry. Trackage
Charleston & West Car. Ry. Trackage...
Central of Georgia Ry. Traobage

Period.

1902.

12 months
6

12
12
12
12
12
7

12
9

12

12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
9
12
12
12
12
12
12
12
12
12
12
12
12

12
12

12

1901.

12 months

12
12
12
6
4

12

4 m. 15 d.

12 months
9 in. 15 d.
2 months

12
12 "
12
12
12 "
12
12
12 "

12 "

12
12 "

12 "

12 "

12 "

12 "

12
12 "

12
12 "
12
12
12 "
12 "
12
12
12 "

12
6

12 "
12
12
12 "
12 "
12
12
12 "
12
12
12
12 "

12 "

12
5 m. 9 d..
7 months

Amount
Outstanding.

$33,640,000 00
35,000 00

$33,675,
4,500,
5,083,
150,

11,250,
7,949,
4,000,
2,337,
2,220,

000 00
000 00
000 00
000 00
000 00
000 00
000 00
000 00
000 00

Rate
Per Ot.

5,997,000 00
3,368,000 00
490,000 00

1,025,000 00
400,000 00
500,000 00
150,000 00

2,531,000 00
1,480,500 00
500,000 00

2,000,000 00
3,106,000 oo;

12,770,1 00 00
1,000,000 00
2,000.000 00
5,660,000 00

69,000 00
600 000 00

1,900,000 00
1,100,000 00
950,000 00

1,775,000 00
1,310.000 00
4,859.000 00
1,000,000 00
1,650,000 00'

1,500,000 00
so ooo oo

;

500 000 QO
4,250,000 00
750,000 00

1,700,000 00

5
5

5
4*3
4
4
4
4
4
4

5
4
4
4
6
5
5
4
5
4i«

6
6
5
7
6
5
5
6
6
6
5
6
6
6
5
5
5
5
4
3
4
6
4
7
4
7

Total (see Income Account, Table 2).

Amount Charged.

1902.

$1,682,000 00
875 00

$1,682,875 00
225,000 00
228,735 00

6,000 00
450,000 00

d316,826 67
93,333 33

103,580 00
/25.240 74

49,416 67

25,000 00
14,000 00
50,000 00

359,-20 00
168,400 00
26,466 68
41,00(» 00
20,000 00
22,500 00
9,000 00

151,860 00
074,900 00
35,0 00

120,000 00
155,300 00
638,500 00
60,000 00

1 20,000 00
339,600 00

5,058 33
36,0(0 0.;

114,000 00
66.000 00
47,500 00
«8,750 00
65,500 00

242,950 00
40,000 00
49,500 00
60,000 00
2.2? 00

20.000 00
297,500 00
30,000 00

119,000 00
4.000 00

35,300 00
n276,000 00
267,? 00 00
105,000 00
1.-.7,000 00
12,600 00
1,050 00

69,799 80
8.001 68

999 96

$7,833,613 86

1901.

a$l,666,825 00

81,666,825 00
225,000 00
6203.320 00

6,000 00
c2>l 5,000 00
el04,320 00

69,922 82

5,000 00

72,722 23

2,187 51
40,111 11
17,600 00
10,000 00

359,820 00
168,400 00
31.708 32
41,000 00
20,000 00
-•J. 500 00
9,000 00

151.860 00
90.950 00
35,000 00

120,< 00 00
155,300 00
633,500 00
60,000 00

120,000 00
339,600 00
10,541 67
36,000 00

114,000 00
66,000 00

7(41,166 67
88,750 00
65,500 00

242,950 00
lO.oOOOO
1 9,50000
60,000 00
1,500 00

20.000 00
297,500 00
30,000 00

&107/66 66
I. (»00 00

35,300 00
266,000 00
283,888 89
96,000 00

127,000 00
12,600 00
1,050 00

69,790 31
7,732 36
1,629 00
583 31

$7,181,295 86

a 12 months on $33,158,000 and 6 months on $357,000. b t per cent to June 30, 1901; 4*fl per cent to June 30, 1902.

c 6 months on $10,750,000. d 2 months on $7,856,000, 6 months on $7,902,000, 4 months on $7,949,000.

e 4 months on ¥7,824,000. / 9 months, less adjustment of interest in connection with advances made under the Trust.

g 6 months on $1,515,500, 6 months on $1,480,500. h 8 months at 4 per cent, 4 months at 5 per cent.

k 8 months at 6 per cent, 4 months at 7 per cent. n Increased Rental from Jan. 1, 1902.

Table 4.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED
JUNE 30, 1902.

Balance at Credit of Profit and Loss Account June 30,
1901 $4,637,253 71

Add:
Credit Balance of Income Account for year ended
June 30, 1902 2,100,897 47

Debts collected formerly written off. 6,462 78
Profit on securities sold.. 16,717 32
Value of material and supplies received with leased
lines, credited to Profit and Loss and charged to Cost
of Road, Leasehold Estates C5.109 27

$6,826,440 55

Deduct :

Value of Miscellaneous Securities and Accounts
written down $152,738 20

Cost of acquisition and exchange of Mobile
& Ohio securities 137,560 05

Disccunt on Southern Railway— St. Louis
Division bonds sold 7,500 00

Atlanta Compress Co. rental written off... 11,666 62
Amount paid to Plant System account of
improvements at Yemassee. S. O., use of
which has been discontinued 2,798 78

Miscellaneous small items written off 3,282 02
315,545 67

Credit Balance June 30, 1902, carried forward $6,5,10,894 88

Table 6.-OUTSTANDING SECURITIES OF LEASEHOLD
ESTATES.

Atlanta & Charl'tte Air L.Ry.

:

1st Moitgage Pref. Bonds..
1st Mortgage Bonds
Income Mort. Bonds, Ext..
Stock

North Carolina RR.:
Stook

Georgia Midland Ry.:
1st Mortgage Bonds

So. Carolina & Georgia RR.:
1st Mortgage Bonds

Sumter & Wateree River RR.:
1st Mortgage Bonds

Mobile & Birmingham RR.:
Prior Lien Bonds
1st Mortgage Bonds
Preferred stook

Richm'd & Meeklenb'g RR.:
1st Mortgage Bonds

Atlantic & Danville Ry.:
1st Mortgage Bonds

do do
Preferred Stook

Prin-
cipal
Due.

1907
1907
1907

Interest.

Due.

A&O
J & J
A&O
M&S

J&J
A&O
M&N
A&O
J&J

1946

1919

1919

1945
1945 J&J

J&D

1948 M&N
1948'j & J
1950 J&J

Total as per Balance Sheet.

Rale.
P.Ct.

4
7
4
7

5

5

5
4

1

5

Amount Outstanding.

June 30,
1902.

$
500,000

4,250,0
750,000

1,700,000

7,200,000

June 30,
1901.

500,000
1.2 50,000
750,000

1,700,000

7,200.000

4,000,000 4,000,000

1,650,000

5,250,000

100,000

600,000

1,650,000

5,250,000

100,000

600,000
1,200,000' 1,200,000
900,000 900,000

2,700,000

315,000

3.925,000

2 700,000

:u.-i.OOO

1.238.000
.200

25 , 140,000 2 5 . 5 52 .200
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TABLE 5.—FUNDED DEBT JUNE 30, 1902, COMPARED WITH JUNE 30, 1901.

CLASSES OF BONDS.

Southern Ry.:
1st Consolidated Mortgage Bonds

,

"East Tennessee" Reorganization Mortgage Bonds ,

Memphis Division 1st Mortgage Bonds
,

Memphis Division 2d Mortgage Bonds (owned by Southern Ry. Co.).

Aiken Branch 1st Mortgage Bonds
St. Louis Division 1st Mortgage Bonds

,

Mobile & Ohio Collateral Bonds
,

Collateral Trust 2-5-Year Bonds

Richmond & Danville RR.:
Consolidated Mortgage Bonds
Debenture Mortgage Bonds
Equipment Sinking Fund Mortgage Bonds.

Washington Ohfo & Western RR.:
1st Mortgage Bonds

Richmond York River & Chesapeake RR.
1st Mortgage Bonds
2d Mortgage Bonds.

Atlantic Tennessee & Ohio RR.:
1st Mortgage Bonds

Western North Carolina RR.:
1st Consolidated Mortgage Bonds.

Charlotte Columbia & Augusta RR.:
1st Mortgage Bonds Extended
2d Mortg»ge Bonds

Columbia and Greenville RR.
1st Mortgage Bonds

East Tennessee Virginia & Georgia Ry.
1st Mot tgage Bonds
Consolidated Mortgage Bonds

Alabama Central RR.:
1st Mortgage Bonds ..

Georgia Pacific Ry.:
1st Mortgage Bonds ..,

Equipment Sinking Fund Mortgage Bonds.

Knoxville & Ohio RR.:
1st Mortgage Bonds

Spartanburg Union & Columbia RR.:
i, IstMoitgage Bonds

Virginia Midland Ry.:

i 8erial Mortgage Bonds, Series A.
" " " " B.
II II II II p
ii ii ii .. r\

II II li II r>

General Mortgage Bonds
Charlottesville & Rapidan RR. 1st Mortgage Bonds.

Atlantic & Yadkin Ry.:
1st Mortgage Bonds ...

Total as per Balance Sheet.

Principal
Due.

1994
1938
1996
1996
1998
1951
1938
1906

1915
1927

Var. Dates

1924

1910
1910

1913

1914

1909
1902

191G

1930
1956

1918

1929
Var. Dates

1925

1995

Inttrest.

Due.

1906
1911
1916
1921
1926
1931
1936
1913

1949

Jan. &
Mar. &
Jan. &
Apr. &
Jan. &
Jan. &
Mar. &
June &

July
Sept.
July
Oct.
July
July
Sept.
Deo.

Kate
Per Gent,

Jan. & July
Apr. & Oct.
Mar. & Sept.

Feb. & Aug.

Jan. & July
May & Nov.

Apr. & Oct.

Jan. & July

Jan. & July
Apr. & Oct,

Jan. & July

Jan. & July
May & Nov.

Jan. & July

Jan. & July
Feb. & Aug.

Jan. & July

Jan. & July

Mar. & Sept.
Mar. & Sept.
Mar. & Sept.
Mar. & Sept.
Mar. & Sept.
Mar. & Sept.
May & Nov.
Jan. & July

Apr. & Aug.

5
5

4V5
5
4
4
4
4

6
5
5

5
419

5
7

5
5

6

4

6
5
5
5
5
6

Amount Outstanding.

June 30, 1902.

'$36,465,000 00
4,500,000 00
5,083,000 00
1,500,0( 00
150,000 00

11,250,000 00
7,949,000 00
4,000,000 00

5,997,000 00
3,368,000 00
490,000 00

1,025.000 00

400,000 00
500,000 00

150,000 00

2,531,000 00

1,480,500 00
500,000 00

2,000,000 00

3,106,000 00
12,770,000 00

1,000,000 00

5,660,000 00
69,000 00

2,000,000 00

1,000,000 00

600,000 00
l,900,oro 00
1,100,000 00
950,000 00

1,775,000 00
1.310,000 00
4,859,000 00
294,400 00

1,500,000 00

$129,231,900 00

June 30, 1901.

t $36,053,000 00
4,500,000 00
5,0-3,000 00
1,500,000 00
150,000 00

10,750,000 00
7,824,000 00

5,997,000 00
3,368,000 00
595,000 00

1,025,000 00

400,000 00
500,000 00

150,000 00

2,531,000 00

1,640,500 00
500,000 00

2,000,000 00

3,106,000 00
12,770,000 00

1,000,000 00

5,660,000 00
175,000 00

2,000,000 00

1,000,000 00

600.000 00
1,900.000 00
1,100,000 00
950,000 00

1,775,000 00
1.310,000 00
4,859,000 00
310,200 00

1,500,000 00

$124,581,700 00

•Including $2,790,000 owned by the Company June 30, 1902. tlncluding $2,538,000 owned by the Company June 30, 1901.

Table 7.—STATEMENT OF SECURITIES OWNED BY SOUTH-
ERN RAILWAY CO , AND BY IT PLEDGED UNDER

ITS FIRST CONSOLIDATED MORTGAGE
DEED, AS OF JUNE 30, 1902.

Name of Seccbity— June 30, 1902.
Railroad Bonds— Par Value.

Alabama Central RR. Co Income Bonds and Scrip $1,355,275 00
Danville & Western Ry. Co IstMtge. 5% 1,051,000 00
Elberton Air Line RR. Co 1st Mtge. 7% 150.000 00
High Point R. A. & 80. RR. Co IstMtge. 6% 402,000 00
North Carolina Midland RR. Co 1st Mtge. 6% 801,000 00
Piedmont RR. Co IstMtge. 6% 500,000 00
Piedmont RR. Co 2d Mtge. 6% 500,000 00
Southern Ry. Co. in Kentucky IstMtge. 5% 3,000,000 00
Southern Ry. Co. in Mississipri IstMtge. 5% 200,000 00
Western North Carolina RR. Co IstMtge. 6% 1,325,000 00
Washington Ohio & Western RR. Co 1st Mtge. 4% 225,000 00
Yadkin RR. Co IstMtge. 6% 615,000 00

Total Bonds $10,124,275 00

Railroad Stocks—
Alabama Great Southern Ry. Co., Limited.. Class "A" $1,725,000 00
5T/' . ,_.

'' „ „ u " --Class "B" 4,540,050 00
Atlantic & Yadkin Ry. Co 999,300 00
High Point R. A. & Ho. RR. Co 212 500 00
Knoxville & Ohio RR. Co .......! 1,111,300 00
Mobile & Birmingham RR. Co Common 880,400 00
xt^'t.o ,• '„..,, „ '" Preferred 20,500 00
North Carolina Midland RR. Co 787,600 00
OreBelt RR. Co ."........ 30 000 00
Southern Ry. Co. in Kentucky 998,200 00
Yadkin RR. Co 462,75000

Total Stocks $11,767,600 00

Other Securities—
Chesapeake Steamship Co. Certificate s of Indebtedness $250,000 00" " Capital Stock 400,000 00

Total Other Securities ,. $650,000 00

Total Bonds, Stocks and Other Securities $22,541,875 CO

Book Valuation, as per Balance Sheet $13,696,290 56

Table 8.—STATEMENT OF SECURITIES IN TREASURY UN-
PLEDGED, HELD FOR CONTROL OR AS MUNIMENTS

OF TITLE, ETC, JUNE 30, 1902.
Name of Secueity. June 30, 1902.

Railroad Bonds— Par Value.
Blue Ridge Ry. Co 1st Mtge. 5% $100,000 00
Franklin & Pittsylvania RR. Co IstMtge. 6% 74,500 00
Hartwell Ry. Co IstMtge. 5% 20,000 00
Lawrenceville Branch RR. Co 1st Mtge. 7% 30,000 00

Total.Bonds $224,500 00

Railroad Stocks—
Alabama Great Southern Ry. Co.,rLImited- Class "B".
Atlantic & Yadkin Ry. Co ."

Asheville & Spartanburg RR. Co
Augusta & Sunumerville RR. Co
Blue Ridge Ry. Co
Cincinnati New Orleans & Texas Pacific Ry. Co
Central Transfer Railway & Storage Company.....
Danville & Western Ry. Co. ..

«.

Danville Mocksville <s Southwestern RR. Co
Elberton Air Line RR. Co .

Georgia Midland Ry. Co
Hartwell Ry. Co
Knoxville & Ohio RR. Co
Lawrenceville Branch RR. Co.
Mobile & Birmingham RR. Co.—Common
Northern Alabama Ry. Co
Richmond & Mecklenburg RR Co
South Carolina & Georgia RR. Co
Southern Ry. Co. in Kentucky
State University RR. Co
Spartanburg Union & Columbia RR. Co
SouthernRy. Co. of Illinois

$65,500 00
700 00

1,047,981 83
50,000 00

100,000 00
11,100 00
25.000 00

368 600 00
50.200 00
90,250 00

1,000,000 00
20.000 00
7,000 00

75 00
4,600 00

46,900 00
300,000 00
13.000 00
1,800 00

16,800 00
1 ,000,000 00
3,000,000 00

Total Stocks $7,219,506 S3

O'her Securities—
East Tennessee Telegraph Co. Stock.. $1,750 00
Southwestern Construction Co. Stock 16,600 00
Miscellaneous 1,204,990 65

Total other Securities $1,223,340 65

Total, par value, Bonds, Stocks and other Securities. $8,667,347 48

Book valuation, as per Balance Sheet $1,656,915 59
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CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY.

THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1902.

To the Stockholders

:

For the fiscal year ending June 30. 1902, the gross
earnings of tbe C. C. C. & St. L. Ry. Co. proper, have
been $18,717,07140

Operating expenses, including taxes 13,744,920 37

Net earnings
Interest and rentals.

$4,972,151 03
2,799,650 52

Leaving a balance to credit of income of $2,172,500 51
Deducting from this four quarterly divi-
dends of 1 *4 per cent each, on the pre-
ferred stock $199,943 75

And two dividends of 2 per cent each on
the common stock 1,119,572 40 1,619,516 15

Leaves a surplus of.

To which add sundry balances, account interest, dis-
count, exchange for the year

Making atotal surplus of —
Deducting amount expended for Double
Track, Cleveland Division $218,726 48

Linndale Yard Improvement 159,444 27
Payments on new freight cars 222,200 71

$552,984 36

78,360 32

$631,344 68

600,371 46

$30,973 22
1,407,708 16

Leaves a surplus for the year of
Which added to the income account of previous year.

.

Makes a balance to be carried forward of $1,438,68138

The mileage of main track from which these earnings
were derived was the same as in the previous year.
The number of tons of freight carried one mile shows an

increase of 8*6 percent; the revenue from freight an increase
of 2*4 per cent; the average receipts per ton per mile de-
creasing from 6*10 mills to 5*92. The average train-load de-
creased from 333 to 332 tons, and the freight train earnings
were $1 97 per mile, as against §2 03 last year.
The number of passengers carried one mile shows an in-

crease of 12*7 per cent, and the revenue 10*2 per cent; the
average rate per passenger per mile decreased from 1*921

cents to 1*878 cents. The passenger train earnings per mile
were $1*1870 as against $1*1482 the previous year. The pas-
senger train mileage increased 292,945 miles,
The increase in freight earnings for the year was $280,-

094 02; there was an increase of $611,542 67 due to increased
tonnage and a loss of $331,448 65 due to decreased rate.
The passenger earnings show an increase of $507,854 58;

there was an increase of $621,377 07 due to increased busi-
ness and a loss of $113,522 49 due to decrease in rate.

There has been a large increase in expenses of the main
line, due to the increased wages paid andthecost of supplies;
the increase in the cost of Conducting Transportation
amounting to 9*4 per cent over the previous year, the largest
increase in any one item being in the cost of fuel.

The Company has pursued the same policy as in pre-
vious years of making no charge to Construction for any
expenditures upon the property, whether for maintenance
or improvement, and consequently the cost of repairs for
maintenance of equipment and the permanent way is large.

17 engines 180 freight cars and 26 passenger cars, costing
altogether $630,650 89, were charged to repairs of equip-
ment. 57*09 miles of side track, for the accommodation of
business and to facilitate the train service, were built at a
cost of $354,988 06 and charged to expense of maintenance
of track and roadway; $17,724 was also paid during the year
for land at various points on the line where it was needed
for additional right of way or terminals, and charged to
expenses.
In addition to these charges there was paid on new freight

cars and charged to Income Account $222,200 71, the same
being part payment on 2,800 freight cars, on which there is

a balance due of $1,372,146 56, as set forth in the Auditor's
Balance Sheet. $218,726 48 for 21*82 miles of double track
was also charged to Income Account, and $159,444 27 f> r
11*33 miles of track in the Linndale Yard, near Cleveland.
Altogether 90*24 miles of track were constructed during the
year and the cost of same taken out of earnings. 113 miles
of 80-pound steel rails were laid, replacing lighter rails;

330,000 yards of ballast were distributed in renewal. 7,136
lineal feet of trestles and wooden structures were replaced
by stone and iron.

The entire condition of the property has been very much
improved during the year.
The decrease in earnings per ton mile is due to the loss of

the corn crop upon our lines last year and the transporta
tion of other and different articles paying a less tariff. The
loss in tonnage carried of corn and oats as compared with
the previous year was over half a million tons, and a proba-
ble loss in revenue of three-quarters of a million dollars.
This tonnage and revenue was made up and increased chiefly
by the carriage of coal, iron and building materials. The
decrease in the passenger rate per mile is due to the large
excursion business done to the Buffalo Exposition. The
rates received for both passenger and freight during the
year have been very good. Probably for the first time in
many years at the writing of this report the published
tariffs on freight and passenger business are strictly main-
tained on practically all railways. If this satisfactory con-
dition continues, and there is every probability that it will,

it must produce in the future gratifying results.

A perusal of the Auditor's statements will show that the
Company has earned its interest and dividends, and charged
large payments to Income Account for additional work, and
after taking care of all of these items was able to bring for-

ward a surplus.
During the year $995,000 of 7 per cent bonds fell due, for

which 4 per cent bonds were sold at a premium which was
credited to Construction. The Company also sold $1,000,00*
of its general 4 per cent bonds and carried the proceeds into
the treasury.
Mention in the last report was made of the purchase of an

interest in the Cincinnati Northern. Since then this pur-
chase has been completed, and the total cost to the treasury
of this Company for all the securities of that Company so
far purchased is $1,091,954 96.

By the attached statements it will be seen that the Peoria
& Eastern Railway Company earned an increase in gross
but a decrease in net. The decrease in net is due to
large expenditures which we have been making upon that
line in improving its equipment and removing wooden
structures and reducing grades. During the year $186,605 27
has been charged to new equipment for that line and $108,-

153 07 in changing wooden structures to permanent work,
3,021 lineal feet of trestle having been either filled or built
of stone and iron.

In addition to what has been charged directly to expenses
upon that line, there has been spent for new equipment and
new property $271,509 33 and charged to a Special Account
of $312,621 83. leaving a balance for future improvements of
$41,112 10. This sum of $312,621 83 was received from the sale

of 103 income bonds, 1,000 shares of Peoria & Eastern Rail-
way stock and 1,250 shares of Peoria & Pekin Union Ry. stock,
which was in the treasury as set forth in last year's report.
On April 1st last the interest upon the income bonds of

that Company was paid, and, as will be seen by the state-

ments, there is a balance in its favor that has been brought
forward.
At the date of writing this report the outlook for business

was never better. There are large crops of almost every-
thing along the lines of the Company, and the gross earn-
ings are likely to be large. Expenses, however, will be some-
what increased by increased wages and cost of material.
The attached statements show in detail the financial con-

dition of the Company and its operation for the past year,
and are commended to the careful consideration of the
stockholders. A glance at statement "I" will be especially
encouraging to the stockholders, showing that in the last

ten years the company has increased its gross earnings
$4,048,015 76 and its net earnings $1,267,882 01, while the
fixed charges in the same period have increased only
$146,689 32.

For the safety and success in the operation of the Com-
pany's trains during the year due consideration is given t»
the faithful and zealous co-operation of our employes.
By order of the Board of Directors.

M. E. INGALLS, President.
Cincinnati, O. . August 6, 1902.

Tt—COMPARATIVE STATEMENT OF EARNINGS, OPERATING
EXPENSES, OPERATING COST AND DEDUCTION

FROM INCOME.
For 12 Months enduig June 30, 1901 and 1902.

Earnings- 1901. 1902.
Freight $11,64 ,002 55 f11,920,096 57
Passenger 4,979,651 84 5,4-7.506 42
Mail (135,402 25 639,277 36
Express 363,776 09 ' 402,046 36
Rents 258,656 55 268,144 69

Total Earnings $17,877,489 28 $18,7'7,071 40

Operating Expenses—
General Expenses. $333,043 47 $331,63087
Traffic Expenses 550,03164 604,820 41
Conducting Transportation 5,964,305 59 6,526,633 03
Maintenance of Equipment 2,589,564 31 2,*2S,868 04
Maintenance of Way 2,263,379 24 2,513,657 76

Total $11,706.324 25 $12,805,610 11

Operating Cost 66*4896 66*48%

Car Service, Passenger $83.627 68 $100,87574
Freight 326,698 t)9 172,772 28

Total Car Service $410,326 37 $273,648 02
Insurance 2«,042 64 ::i 28579
Taxes 612,944 58 631,376 45

Total $1,049,313^9 $939,310 26

Total Operating Expenses 812,755.637 84 $13,744,920 37

Operating Cost 71*36% 73*43%

Net Earnings $5.121 .851 44 $4,972,15103

Deduction* from. Income—
Interest on Bonds $2,685,056 00 $2,619.520 00
Rentals 231,906 79 180,13052

Total Deductions from Income .... $2.916.962 79 $2,799,650 52

Balance to Credit of Dioome $2,204.888 65 $2,172.500 51
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A.-COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1901, AND JUNE 30, 1902.

ASSETS.
1901.

$
iCoustruetion and equipment

—

86,363,449
Cost of Subsidiary Roads—

C. L &C. RR 1,589,417
C. H. & G. RR 321,676
V. G. & R. RR 676,224
Harrison Branch RR 200,000
F. F. &M. RR 50,000
C. & S. Ry 3,543.827
Findlay Belt Railway 86,880
K. & S. Ry. (half ownership) 447,000

Securities Owned—
Muncie Belt Ry. Mort. Notes and
Stock 56,785

Dayton & Union RR. Co. Stock.. 7,075
Davton Union Ry. Co. Stock 108.571
O. U D. & Ry. Co.. Oin., Pf. Stock. 200.0H0
O.U.D.&Rv. Co., Cin , Com Stock 75.000
Union Depot t o.. Col.. O- Stock.. 37,299
C. C. C. & St. L. Ry. Co. Stock 8.555
P. &E. Ry. Co. Stock 66,428
C. &.O. Ry Co. Stock 2,453,570
C. C. C. «fc St. L. Ry. (Spring and
CoL Div.) Mortgage Bonds 230

Oinn. Northern R R. securities. . .

.

377,852
Sundry Investments—

Sink. Fund St L. A. & T. H. 1st
ColL Trust Mortgage Bonds ... 386,394

Sloane Property. Sandusky, O 10,000
Fast Freight Lines, Working
Capital 25 699

Advances to L. & J. Bridge Co .. 57,740
Advances A cot. St. Louis Term .

.

New Freight Car Contracts
Materials and Supplies 621,804
Current Assets—

Cash in Hands of Treasurer 1,276,298
Cash in Bank to Pay Coupons 432,743
Cash in Bank to Pay Dividends .

.

10,273
Cash in Bank to Redeem Bonds.. 33,050
Accounts Receivable, due from
Companies and Individuals

—

401,489
Traffic Balances, due from other
Companies 185.141

Station Agents 240,004
U. & ftovernm't and P. O. Dept.. 181,259

1902.
$

86,343,809

Inc. or Dec
$

*D. 19,639

1,589.417
321,676
676,224
20 »,00 i

50,000
3.543,-27

86.880
447,000

65,725
7,075

111,449
200,000
75,000
37,299
8,555

66,428
2,453,570

7. 8,940

7. 2,678

230
1,091,955 I. 714,103

401.223
10,000

7. 14,829

27,254 I. 1,555
3 20,648 7, 62,908
273,728 7. 273,728

1,372,147 I. 1,372.147
614,821 D. 6,983

1,146,559
442 050
10,930
8.000

D. 129,739
I. 9,307

2. 657
D. 25,050

416,060 I. 14,570

220.117
277.156
179,523

7. 34.975
7. 37,151
D. 1,736

Total. .100.531,731 102,896.133 J. 2,364.401

l* Premium on Bonds sold, $35,389 17, less charge for Real Estate,
Cincinnati. $15,750.

LIABILITIES.
1901. 1902. Inc. or Dec.

Oapilnl Stock— * $ $
20apital Stock, Common -„ 27,989,310 27,989,310
Capital Stock. Preferred 10,000,000 10,000,000
sCapital St'k.O. S.&C. Pf. & Scrip. 428,997 428,997 .....'..'.

Fun-ded Debt—
C. L. & C. RR. First Mort. Bonds 792,000 D.792 000
C.I St.L.&C. Ry.lstM. 6% Bds. 682.000 675,000 -0.7000
0. I. St. L. & C. Ry. General 1st
Mortgage 4% Bonds 7,684,000 7,684 000

C. C. C. & I. Ry. 1st Con. M. Bis. 4,138,000 4,138.000
C. C. C. & I Ry. Gen. Con. M. Bds. 3,20^,000 3,2i 5.000
1. & St. L. RR. First Mort. Bonds. 2,000,000 2,000,000
I. & St. L. Ry. First Mort. Bonds. flOO.000 500,000
C. & S. Ry. Second Mort. Bonds. . 125,000 D.1T5 000
C. C. C & St. L. Ry. (C V. & C.
Ry ) First Mortgage Bonds. 5.000,000 5,000,000

C.8. &C. RR. 1st Con. M Bonds. 2.571,000 2,571,000
Col. Spg. &Cin RR. IstM. Bds.. 78,000 D.T8.000
C. C. V. & St. L. Ry. (Spring & Col.
Div) First Mortgage Bonds.... 1,103,730 1,103,730

C. C. O. & St. L. Ry. fW. W. Val.
Div.) Mortgage Bonds- 650,000 650,000

C. C. C. & St. L. Ry. (St. L. Div.)
1st Collat. Trust Mort. Bonds. . 10,000,000 10,000,000

C. C. C. & St. L. Ry. (C. W. & M.
Div.) Mortgage Bonds. 4,000,000 4,000,000

C. C. C. &St L.Ry. Gen. M. Bds. 14,6.14,000 16,657,0c0 2. 2,023,000
Deferred Liabilities—

Accrued Int. on Bonds not due.. 399,071 386,438 2X12,633
Bills payable 3,425 3,425
Pullman Co. New Freight Oar
Contcaot 726,648 J. 726,648

American Car & Foundry Co.
N»w Freight Car Contract 645,499 I. 645,499

Reserve F'd for New Equipment. 50,913 13,333 2>.37,580
Reserve Fund for Renewals and
Improvements - 5,198 7.5,198

Dayton & Union RR Co. Loan... 112,500 112,500
Current Liabilities—

BillsAudited 746,388 467,396 D.278,992
Pay Rods lor Month of June.. .. 639,367 704,385 7.65,019
Traffic Balances due other Co.'s.. 395,527 476,956 7. 81,429
Bonds drawn for Redemption
and Unredeemed 33,000 8.000 D. 25,000

Coupons Unpaid. 432,743 442,050 1.9,307
Dividends Unpaid 695,059 695,b97 1. 637
Peoria & Eastern Ry. Co. Special
Fund _ 41,112 7.41,112

Branch Lines, Operating Acot 34,994 126,777 7.91,784
Balance to Credit of Income Acct. 1,407,708 1,438,681 I. 30,973

Total 100,531,731 102,896.133 7. 2.364,401

2 For details see below.
Interest to Maturity.

3 Assumed in purchase. * Includes

B.-CAPITAL STOCK AUTHORIZED AND ISSUED.
The amount'of Capital Stoct authorised by stockholders is:

For consolidation of C. C. C. & I., I. & St. L. and C. I. St.

L &C. Railways, under agreement dated March 27. 1889. $20,500,000
Authorized under Resolution of Stockholders, July 7, 1890,
for sale to holders of common stock 4,500,000

Authorized under Resolution of Stockholders, October 29,
1890, for exchange of C. S. & C. RR Co. stock. 3,700,000

Total authorized $28,700,000
Capital Slock issued

:

On'Iaccount of consolidation $20,500,000
On account of sale to stockholders 3,797,600
On,account of exohange for 0. S. & C. RR. Co. stock 3,691,710

Total issued $27,989,310
Balance unissued, as follows:

Unissued C. S. & C. RR $8,290
Unissued 702,400

710,690

Total .$28,700,000

C-INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1902.
From Earnings-

Freight $11,920,096 57
Passenger 5,487,506 42
Mail 639,277 36
Express 402,046 36
Rents 268.144 69

Total'Earnings $18,717,071 40
Less operating expenses, iacl. Taxes 13,744.920 37

Net Earnings $4,97.4,151 03
Deduct Fixed Charges—

Interest on Bonds, $2,619,520 00
Rentals 180.130 52

Total Fixed Charges 2,799,650 52
Balance $2,172,500 51

Deduct Dividends on Preferred Stock, to wit:
No. 47, Oct 21, 1901, 15* per cent $125,000 00
No. 48, Jan. 20, 1902, 114 percent 124,981 25
No. 49, Apr. 19, 1902,m percent 124,981 25
No. 50, July 19, 1902, \H per oent 124,981 25

Total, 5 percent $499,943 75
Dividends on Common Stock, to wit:

No. 13, Mar. 1, 1902, 2 p. c.$559,786 20
No. 14, Sept. 2, 1902, 2 p. c. 559,786 20

•**« ____
Total, 4 per cent 1,119.572 40
Total dividends 1.619,516 15
Balance

Add credit balance, interest, discount
and exchange for year...

Total
Deduct expenditures for—
fe Double track, Cleveland Division $218,726 48
S Linndale Yard improvement. : 159,444 27
Payments on new freight cars 222,200 71

.YOUflaBMIiffiitt

Balance for the year, to be carried forward $30,973 2 2
Balance to credit of income, June 30, 1901 1,407,708 16

Balance to credit of inoome, June 30, 1902 $1,438.681 38

$552,984 36

78,360 32

"$631,344 63

600,371 46

F.—DETAILED STATEMENT OF OPERATING EXPENSES.
.

—

Tear ending June 30—« 1902. >

Distribution. 1901. 1902. Inc. or Dee.
General Expenses— $ $ $

President and Secretary.... 54,836 32 49,229 61 D. 5,e06 71
Local Treasurer. 19,333 16 19,496 72 J. 163 56
New York Office, Treasurer 8,794 61 8,869 32 I. 74 71
Auditor 99.25167 100.530 45 1.1,278 78
Purchasing Agent. 10,044 75 10,550 79 I. 506 04
N. Y. Office. Vice-President 2,000 03 2,000 04 1. 01
General Office Expenses... 9,280 33 11,474 62 7. 2,194 29
Corporate Expenses 11,30011 7>93 76 D. 3,306 35
Stationary, Print. & Post.. 20,006 29 19,678 97 D. 327 32
Legal Expenses 64,798)6 68,876 84 1.4,078 68
Rents 3,86175 3.682 73 D. 179 02
Special Tax Agent 6,284 62 6,39159 J. 106 97
War Revenue Tax 23,25167 22,855 43 D. 396 24

Total 333,04347 331,630 87 D. 1,412 60

Freight Traffic Manager... 104,649 85 110,102 10 I. 5,452 25
Outside Agencies—Freight. 78,855 98 88,019 1

8

I. 9,163 20
Fast Freight Lines 116,91646 116,188 62 D. 727 84
Traffic Assooiat'ns -Freight 10,398 13 12,003 85 2.1.605 72
Stationery & Print— Fr'ght 14,058 83 11,553 39 D. 2,505 44
Gen. Pass. & Ticket Agent. 38,891 84 40,174 74 I. 1,282 90
Outside Agencies—Pass'ger 86,681 50 91,196 04 I. 4,514 54
Traffic Associations—Pass. 4,572 82 3,288 97 D. 1,283 85
Stationery & Print- Pass.. 25,625 84 29,557 90 J. 3,932 06
Advertising 75,38039 102,735 62 J. 27,355 23

Total 556,03164 604,820 41 148,788 77
C(jnducting Transportation—

Superintendence 168.013 37 171,408 46 J. 3,395 09
Enginem'n & Firemen—Fr't 415,998 05 450,197 42 2.34,199 37
Engin'm'n&Fir'm'n—Pass. 269,752 75 292326 73 2.22.573 98
Eng'm'n&Fire'n-Switch'g 235,978 52 269,063 32 J 33.084 80
Trainmen- Freight 487,939 33 530,474 46 2 42,535 13
Trainmen—Passenger 232,334 41 244,363 02 2. 12,028 61
Fuel for Locomotives 1,209,629 62 1,319,487 45 2.109,857 83
Water Supply for Loco'ves. 68,345 91 76,310 39 J. 7,964 48
Oil.Waste& Tallow-Loco's 34,539 80 41,254 11 J. 6,714 31
Oil, Waste & Tallow-Cars. 18,220 87 20.65S 10 J. 2,435 23
Locomotive Supplies 28,670 55 34,794 92 2.6,124 37
Train Supplies—Pass'ger— 64,670 92 83.338 92 2. 18.6-<8 00
Train Supplies—Freight... 52,082 78 48,784 65 D. 3.298 13
Cleaning Passenger Cars... 69,898 66 76,906 70 I. 7,008 04
Roundhousemen 150,145 49 173,567 26 2.23,42177
Switchmen 447,208 33 499,273 47 7.52,065 14
W'ohm'n & F'gm'n at Cross. 67,608 09 73,020 45 2.5,412 36
Telegraph Expenses 175,600 66 196,580 35 2.20,979 69
Stat. Serv.-Agents&Cl'rks 598,280 95 650,727 13 7.52,44618
Station Service—Labor 336.952 28 361,41491 2.24,462 63
Station Supplies 62,643 77 76,697 86 7.14.054,09
Union Pas»enger Stations.. 245,824 29 247,676 07 7. 1,8ft 1 78
Switching.. 166.118 06 197,52097 7.31,402 91
Car Service, Weighing and
Freight Inspect. Bureaus. 27,271,47 28,445 88 7.1,174 41

Dining Gar Service 16,063 30 6,194 41 D. 9,868 89
Stationery and Printing.... 40,517 23 46,479 71 7.5,962 48
Wreoking 10,473 09 22,375 26 7.11,902 17
Loss and Damage 82,392 88 104,915 17 7.22,522 29
Injuries to Persons 121,21168 103,826 62 D. 17,385 06
Stock Claims 17,28121 14,196 75 D. 3,084 46
Fir© Claims 10,816 61 33,329 19 7.22,512 58
Y. M. C. Associations, etc.. 7,300 20 7,234 14 D. 66 06
Elevators, Warehouses, etc. 24,520 46 23,790 78 D. 729 68

Total. 5,964,305 59 6,526,633 03 7.562,327 44
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,— Tear Hiding June 30—

.

Distribution. 1901. 1902.
Maintenance ofEquipment— $ $

Superintendence 60,844 71 64,679 84
Locomotive Repairs-F'ght 440,816 97 690,884 69
Locomotive Repairs- Pass. 308,122 14 365,963 16
Loo. Repairs-Switching... 223,660 87 211,782 66
Car Repairs-Freight 883,885 19 858,730 02
Car Repairs-Pas »engor.... 411,019 30 440,15179
Car Repairs—Working 39,L22 03 42,700 59
Engine House, Machine and
Car Shop Repairs 88,826 03 55,946 59

Machinery & Tools in Shops 129.834 19 94 669 14
Stationery and Printing.... 3,032 88 3,359 50

Total 2,589,56431 2,828,868 04

Maintenance of Way—
Superintendence 73,226 79 82,919 42
Rail Renewals .. 144,362 50 103,958 70
Tie Renewals . 346,61036 274,97198
Track & Roadway—Labor. 715,745 88 829,934 46
Track &Roadw'y-Material 49,789 71 135 228 43
Ballast 59,06157 46,564 23
Frogs and Switches 47,647 28 28,924 45
Ry. Crossings & Interlocks 46,395 62 69,271 86
Fences, Road Crossings and
Cattle Guards 57,044 22 59,473 13

Bridges and Trestles 310,560 66 249,462 64
Track & Bridge Watchmen 19,700 63 15,319 00
Telegraph Repairs 14,666 11 16,359 04
Buildings, Station Grounds
and Platforms 223,578 34 204,725 31

Docks and Wharves 18,936 ol 3,916 60
Stationery and Printing... 1,014 82 1,249 78
Land Improvements 20,800 78 39,556 17
Yards and Sidings 114,237 96 351,822 56

Total 2,263,379 24 2,513,657 76

, 1902.
Inc. or Dee

$
J. 3,835 13

I. 250,067 72
7. 57.841 02
D. 11,878 21
D. 25,155 17
I. 29,132 49
I. 3,178 56

[X». 32,879 44
D. 35,165 05

I. 326 68

1. 239,303 73

I. 9,692 63
D. 40,4' 3 80
D. 71,638 38
I. 114,188 58
J. 85.438 72
D. 12,497 34
D. 18,722 83
J. 22,876 24

I. 2,428 91
D. 61,098 02
D. 4, 381 63
/. 1,692 93

D. 18.853 03
D. 15,019 41

I. 234 96
I. 18.755 39

I. 237,584 60

I. 250,278 52

Grand Total. .

.

..11,706,324 25 12,805,610 11 J. 1,099,285 86

G. -FREIGHT AND PASSENGER STATISTICS.

Tear Ending.-
Freight Stalistict— June : 0, 1901. June 30, 1 902

Freight earnings $11,640,002 $11920,097
Tons ol freight carried 11,098,315 12,056,981
Tons of fr'ght car'd 1 mile..l,909,086,365 2,012,387,493
Average haul of one ton miles, 172 miles, 166 9
Average receipts per ton... $1049 $-9>-9
Aver, receipts per ton mile cents, -610 cents. "592
Number of Height trains... 64,934 69,774
Freight earnings per train. $179 26 $170 84
Freight train mileage 5,741,384 6,057.834
Fr'ght earns, per train mile $2 03 $1 97
Fr'ghtcar mileage—loaded. 127,850,900 131,763,760
Fr'ght car mileage - empty. 35,070,524 34,240,494
P.C.emptycarmil'getotot. 21*5% 20-6%
Av. No. cars per tr. - loaded 223 21*8
Av.No cars per tr.—empty 6-1 5-6
Earnings per loaded car... $15 66 $15 10
Av. No. tons, each lo'd car. 14-93 15-27
Av. No. tons in each train 333 332
Fr'ght ear. per mile of road $6,155 40 $6,303 53
Passengtr Statistics—

Passenger earnings $4,979,652 $5,487,506
No. of passengers carried.. 5,

c<42,088 5,685,677
No. of pass, carried 1 mile. 259,259,134 292,346,305
Average passengers carried
per train mile 50 53

Av'ge haul for each pass... miles, 46"3 miles, 514
Average receipts per pass. $-899 $"965
Av. receipts per pass, mile cents, 1-921 oents, 1878
No. of passenger trains 63,488 67,592
Pass, earnings per train... $78 43 $8119
Passenger train mileage... 5,207,002 5,499,747
Earns, per tr. mile -Pass... $-9563 $-9977
Earns, per tr. mile—Mail $-1220 $-1 162
Earn, per tr. mile-Express $-0t99 $-0731
Earns, per tr. mile—Total.. $1-1482 $1-1870
Passenger car mileage 18,921,327 20,319.626
Pass. earn, per mile of road $2,633 32 $2,901 88

- , 1902 ,

Inc. or Dec.
I. $280,094
I. 958,666

1. 103,301,128
miles, D. 5 01

D. $060
oents, D. -018

I. 4,840
D. m 42

I. 316,450
D. $-06

I. 3,912,860
D. 830,030

D. 0-9%
D. 0-5
D. 0-5

D. $ 56
I. 34
D.X

I. $148 13

J. $507,855
I. 143,589

7. 33,087,171

1.3
mile s, I. 4-6

/. $-066
cents, D. 043

I. 4,104
J. $2 76

I. 292,745
/. $-0414
D. $-0058
I. $-0032
I. $-0388

I. 1,398,299
I. $268 56

H.—STATEMENT OF FUNDED DEBT, INTEREST CHARGES AND RENTALS.

Name of Road. Class ofBonds. Date Issued.
Dale of
Maturity.

Tears
lo Run.

Interest,
When Due.

Amount
Outstanding.

Rate
of lilt

Annual Int.
and Rentals.

C. I. St. L. & C. Ry.
C. I. St. L. & C. Ry.
C. C. C. &I. Ry
C. C. C. <fcl. Ry

I. &8t. L. RR

I. &8t. L. Ry
C. O. C. & St. L. Ry.
Cin. 8. &C1. RB....
0. C. C. & St. L. Ry.
C. 0. 0. & St. L. Ry.
C. C. C. &St. L. Ry.
C. C. 0. & St. L. Ry.
C. C. 0. & St. L. Ry.
0. C. C. & St. L. Ry.

First Consolidated Mortgage . .

.

First Consolidated Mortgage. .

.

General Consolidated Mortgage

(C. V. & C. Ry. First Mortgage)
First Consolidated Mortgage...
(Spring, and Col. Div. 4% Mtg.)
(White Water Val. Div. Mtg.). ..

(St. L. Div. 1st Col. Trust Mtg.)
(C. W. & M. Div. 4% Mortgage)
General Mortgage Bonds

Mar. 8, 18?0.
Aug. 2, 1886.
June 1, 1874.
Jan. 1,1884.

July 1, 1869.

Nov. 1, 1882.
Jan. 1, 1890.
Jan. 1, 1888.
Oct. 30, 1890.
Nov. 1, lf90.
Nov. 1, 1690.
May 9,1891.
June 1,1893.

May 1, 1920.
Aug. 1, 1936.
June 1, 1914.
Jan. 1, 1934.

July 1, 1919

Nov. 1, 1912.
Jan. 1, 1939.
Jan. 1, 1928.
Sept. 1, 1940.
July 1, 1910.
Nov. 1, 1990.
July 1, 1991.
June 1, 1993.

18
34
12
32

17 $

10
37
26
38
38
88
89
91

May 1, Nov. 1
Feb. 1, quar'ly
June 1 , Dec. 1

Jan. 1, July 1

J & J 1,-A")
M <feSl,"B"VN&M 1,'C")
Nov. 1, May 1

Jan. 1, July 1
.Ian. 1, July 1

.Mar. 1, Septl
Jan. 1, July 1

May 1, Nov. 1

Jan. 1, July 1

Dec. 1 , June 1

675,000
7,684,000
4,138,(00
3,205,00J

2.C00.0OO

500.0CO
5,000,000
2,571,000
1,103,730
650,000

10,000,000
4,000,000
16,t57,000

Per cl.

6
4
7
6

7

6
4
5
4
4
4
4
4

40,430
307,360
289,660
192,300

140,000

30,000
200,000
128,550
44,140
26,000

400.000
160,000
666,280
200,000

$58,183,730 $2,824,720

LB. & W. Ry
O. I.&W. Ry
P. &E. Ry
P. & E. Ry

First Consolidated Mortgage. .

.

Apr. 15, 1879. Apr. 1, 1940.
Apr. 2, 188«. Apr. 1, 193>-'.

Feb. 22, 18fc0. Apr. l, 1940.
Feb. 22, 1890. Jan. 1. l£9l.

38
36
38
89

Oct 1, Apr. 1

July 1, quar'ly
Apr. 1, Oct. 1
Apr. 1,

$981,500
50!\000

8.500,000
4,000,000

4
5
4
4

$39,260
2.^,000

340,000
160,000

$13,9^1,500 $564,260

I.—STATEMENT OF GROSS AND NET EARNINGS, FIXED CHARGES AND CAPITAL STOCK FOR TEN YEARS.

ISM.

Gross earnings
Net earnings...
Fixed charges.
Capital stock...

$14,669,066
3,704,209
2,652,96]

38,000,000

1894.

$13,034,049
3,283,645
2,769,172

38,000,000

1895. 1896.

$13,625,028 $13,704,635 $18,117,111
3,370,960i 3,410,831 3,252,44?
2,841,706 2,*t4,510 2,*

38,000.000' 38,000,001 38,000,000

1S!<7. 1898.

$14,320,094
8,851,72«
2,905,024

38,000,000

1889.

$14,719,363
4,078,80*
2,873,710

38,OJO,000

T. "> >.

$16,806,851
5.057.6N7
2.8i)6,63i>

38,000,001

1901.

$17.8.7,4S9
6,121.861

16.96
SS.OUO.UuO

1902.

$18,717,071
4,972,161
2,799,651

88,000,000

J.—CONDENSED FREIGHT AND PASSENGER STATISTICS, BY YEARS.

1896. 1897. 1898. 1899. 1900. 1901. 1902.

$8,576,699 86
8,598,881

1,358,155,342
157-9
$•997

Cents, .631
59,28s

$144 66
5,555.359

$154
115,835,213
36,980,135

24-2
20-8
66

$1168
11-72
244

$4,666 04

$4,035,326 06
5.578,041

204,940,898
42

36-7
$'723

Cents, l»96i*
65,881
$6125

4,822.276
$•8368
•1015
0743

$1-0126
16.378.786
$2,195 36

$8,254,872 80
8,223,347

1,343,484,916
163-4

$1004
Cents, -614

58.967
$139 99

5,442,063
$1 52

112,580.^66
35,661,674

24-0
20-7
66

$1198
11-93
247

$4,490 96

$3,665,193 28
4,937,250

186,657,170
38

37-8
$•742

Cents, 1-964
70.874
$51 71

4,922,582
$-7445
•1179
•0675

$•9299
16.651,649
$1,994 00

$9,237,607 38
9.6S0.159

1,696,221.146
1761
$-951

Cents, •64fi

65,051
$142 00

6,092,784
$1 52

132,357.378
36,237,984

21-5
21-7
5-9

$12 28
12-81
278

$5,025 54

$3,850,125 95
5,093.978

200,998,657
42

39\*>

$-756
Cents, 1-915

67.13?
$57 34

4,908,764
$-8006
•1245
•0691

$-9942
16,63^,^59
$2,094 61

$9,226,533 90
10,043,126

1,704,824,779
169-8
$-919

Cents, •541
60,743

$151 89
8,587,945

$1 65
127,927,466
30,754,231

19-4
22-9
5-5

$12 24
13-82
305

$5,019 58

$4,245,036 16
5,360,457

230,596,748
411

43-0
$•792

Cents, 1-841
65,029
$65 28

4,731,996
$-8971
•126!)
•0702

$1-0942
16,738,955
$2,309 45

$10,867,502 09
11,003,804

1,863,666,488
169-3
$-987

Cents, -683
62.011

$175 26
5,670,516

$1 9b
130,656,17?
33,198,341

20-3
23-4
5 9

$14 08
14-27
335

$5,746 90

84,653,223 78
6,792.421

240,099,226
50

415
$-803

Cents, 1-938
65,555
$70 98

4,837,933
$-9618
1300
•0687

$l-160?>
17,105,347
$2,460 69

$11,640,002 55
11,098,316

1,909,086,365
1720

$1-049
Cents, -610

64,934
$179 26

5,741,384
$i 03

127,850,900
35,070,524

21 5
223
61

$15 66
14-93
333

$6,155 40

$4,979,651 84
5,542,088

259,259,134
50

468
$•899

Cents, 1*931
63,488
$78 4o

5,207,00V!
$-9563
•1220
0099

$1148V
18.^21,327
$2,( 33 32

$11,920,086 57
12,0^6,981

2,012,387.493
1669
$-989

Cents, -592
69.774

$170 84
6,057,834

Freight Car Mileage—Loaded
$1 97

131,763,7t0
34,240.494

Per cent Empty Car Mile to total
Average No. Cars per Train—Loaded..
Average No. Cars per Train—Empty...

20 6
21-8
56

$15 10
Average No. Tons in each Loaded Car.

Freight Earnings per Mile of Road

Passenger Earnings

15-27
332

$6,S03 53

$5,487,506 42
Number of Pas.-engers Carried.
No. of Passengers Carried one mile....
Average Passengers per Tralnmll«....
Average Haul for each Passenger..

Average Receipts per Passenger mile.

5,685,677
292,346,305

53
514

$-965
Cents, 1-878

67,592
$81 19

5,499.947
Earnings per Train-mile—Passenger ..

Earnings per Train-mile—Mail
$!>977
1162

Earnings per Train-mile—Express 0731
• $1-1870
20.319,626

Passenger Earnings per Mile of Road. $Z,901 88
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K.- STATEMENT OF MILEAGE.

Of Main Track, Double Track and Sidings of the Various Lines

Controlled and Operated by tub Big Four System.

Main
Track.

Division— ¥}L1'--

Oleveland \%< '.%

Cincinnati 1*453
Indianapolis *J.^
St. Louis 26634
Cairo 27030
Chicago 3™.nJ
Whitewater ,70 <Jt>

Sandusky 14641

Double
Track. Sidings. Total
Miles. Mites Miles.
5^-00 140 0O 336 75
13-32 93-28 281*13
537 107 87 316-46
2-84 126-83 39601

5229 322 59
2054 206-27 547-28

803 78 09
44-22 190 63

1-05 78-24 381-23
Miohigan.! 301-94

Total l^S9l-02 102-12 *857-03 2,85017

* This is the net mileage alter allowing for sidings taken up.

In addition to the above, the Company controls the opera-

tion of the following:
Main Double
Track, Tracks, Sidings,

Rnihrmi Miles. Miles. Miles.

Peoria & Eastern 352-00 11908
Kankakee* Seneca... 42-08 647
Mt. Gilead Short Line 2-00 -47

Total
Miles.
471-08
4855
2-47

Total 396-08 12602 522-10

Total mileage, Big Four System 2,287-10 102-12 98305 3,372-27

The Company is also one-eighth owner of the Peoria &
Pekin Union Railway, one-seventh owner in the Terminal
Railroad Association of St. Louis, two-fifths owner of the

Indianapolis Union Railway, partial owner of the Dayton
& Union Railroad, and owner of a majority of the securities

of the Cincinnati Northern Railroad Company.

I,.—EQUIPMENT STATEMENT.

8tatbkent of equipment owned and controlled by this

Company.

Class. — Name of Road ,

Locomotives- C. C. C.4SLL. P.&E. Total.

Passenger 117 18 135
Freieht 245 50 295
Switching 89 6 95

Total. 451 74 525

Passenger Cars—
Coaohes 266 27 293
BaggageCars. 77 13 90
Postal Cars 30 3 33
Parlor, Pay and Officers' 26 7 33
Dining and Cafe 14 14

TotaL 413 50 463

Freight Cars-
Box 12,553 1,483 14,036
Stock 610 .... 610
CoalandFlat 4,561 182 4,743
Caboose 192 38 2d0
Special 687 205 792
Refrigerator 345 345

TotaL 18,848 1,908 20,756

M.—THE PEORIA & EASTERN RAILWAY COMPANY.
General Balance Sheet June 30, 1902.

A Mutts.

Construction Aocount $24,000,000 00
Capital Stock -

I. B. & W. 1st Pf . M. Bds.$1.000,000 00
Less Bondsin Treasury,
canceled ... 14.90000

O. I. & W. First Pref. Mortgage Bonds
P. & E. First Consol. Mortgage Bonds
P. 4E. Income Bonds
Deferred Income from I. B. & W. Sink-
ingFund

Assets in Sinking Fund (I. B & W.Bds.)
P. & P. U. Ry. Co. Stock (1,250 shares)
P. & E. Ry. Co. Stock (8 shares)

C. C. C. & St. L. Ry. Co. Operating Acct.

C. C. C. & St. L. Ry. Co. Special Fund..
Income Aocount --

70,4 58 44
125,000 00
Nominal.

108,472 07
41,112 10

Liabilities

$10,606iooo 00

985,100 00
500,000 00

8,500,000 CO
4,000,000 00

70,458 44

289,484 17

Total , $24,345,042 61 $24,345,C42 61

N.—THE PEORIA & EASTERN RAILWAY CO.

Comparative Statement of Earnings, Operating Expenses, Oper-

ating Cost and Deductions from Income for Twelve
Months Ending June 30, 1901 and 1902.

Earnings- 1901. 1902.

Freight $1,763,419 75 $1,739,08150
Passenger 609.550 81 664,116 66
Mail 69,7512a 69,665 35
Express" 40.740 00 40,740 00
Rents 4,84171 5,146 93

Total Earnings $2,488,303 56 $2,518,750 44

Operating Expenses—
General Expenses $17,926 01 $17,736 20
Traffic Expenses 20,989 44 21,510 28
Conducting Transportation 734,05196 785,97441
Maintenance of equipment 419,475 36 455,584 53
Maintenance of Way 379,849 92 476,749 75

Total $1,572.292 69 $1,757,555 17

Operating Cost 63-19% 6978%

Car Service- Passenger Cr. 663 85 Or. 765 07
Car Service-Freight 9,596 78 21,523 27

Total Car Service $8,932 93 $20,758 20
Insurance... - 2.743 90 3,149 34
Taxes 82,38445 83,175 06

Total $94,06128 $107,082 60

Total Operating Expenses . $1,666,353 97 $1,864,63777

Operating Cost 66 97% 74-03%

Net Earnings $821,949 59 $654,112 67

Deductions from Income—
Interest on Bonds $404,075 00 $404.26000

Total Deductions from Income $404,075 00 $404,260 00

Balance $417,874 59 $249,852 67
Interest on Income Bonds 160,000 00

Balance to Credit of Income $417,874 59 $89,852 67

Gas & Electric Company of Bergen County, N. J.—De-
benturts—Status.—We have been asked for the facts regard-
ing the company's 5J£ p. c. debentures. The authorized
issue is $600,000, but only $300,000 is outstanding, the re-

mainder being in the treasury. They are gold registered
bonds of $1,000 each, due in 1920, but subject to call at 105
within five years from date of issue (1900) and thereafter at
par, on any interest day June 1 or Dec. 1. The interest is

promptly paid. The company is in the hands of the stock-
holders' committee of which Edwin Gould is Chairman (V.

74, p. 42), "and is being operated successfully. " Probably
later a readjustment plan will be presented, Wm. M. Laws
is Secretary of the Committee, 26 Broadway. In addition to
the debentures there are $1,500,000 first mortgage bonds and
$2,000,000 stock outstanding.—V. 74, p. 530.

Houghton County (Mich.) Electric Light Co.—Nexo Com-
pany.—This company was incorporated in Michigan about
Aug. 15 by Stone & Webster and persons identified with the
Houghton County Street Ry., to take over the property of the
Peninsular Electric Light & Power Co of Houghton, Mich.
(V, 70, p. 636). The capital stock of the new company is

$1,300,000 in $25 shares (all outstanding), of which $300,000
is 6 p. c. non-cumulative preferred. A first mortgage has
been made to secure not exceeding $1,000,000 of 25-year 5 p.
c. gold bonds due Jan. 1, 1927, but subject to call as a whole
at 107^ and interest on any interest day; issued, $525,000.
Further facts

:

Sinking fund, $7,500 per annum for extensions and improvements.
Coupons payable January and July, at office of Boston Safe Deposit &
Trust Co., the mortgage trustee; franchises average about 30year§;
estimated population served, 70,000. Earnings and expenses of old
oompany for 5 ear ending Deo. 31,1901: Gross earnings. $155,291

;

operating expenses (ircluding taxes), $85,500; net profit. $69,795.
Directors: J. W. Hallowell (President). J. R. Dee (Vioe-Pres.), H. B.

8awyer (Treasurer), H. S. Webster, Eliot Wadsworth, Russell Robb,
a. E. Tripp, B. G. Braalee and F. J. Hovey.
Stone &]Webster are Gen. Mang'rs and H. R. Hayes is Sec'y.

Manufacturers' Light & Heat Co., Pittsburg.—further
Acquisitions.—The company has increased its holdings of
Tri-StateGas Co. stock from $949,700 to $1,410,966 (of the
total issue of $1,500,000), by the issue of its own treasury
stock to the authorized limit, viz. $5,000,000.

Aete Officers. S. V. Ramage having resigned as President
and director, H. B. Baatty has been elected President; O. H.
StroDg, Vice-President to succeed Mr. Beatty, and George
W. Crawford director vice Mr. Ramage. H. B, Seibert is

Secretary. Office 421 Wood St., Pittsburg.—V. 75, p. 138.

Miami & Erie Canal Transportation Co.—Partial Opera-
tion Begun —On Aug. 17 the first canal boats loaded with
general freight were towed by the company's "electric mule"
between Cincinnati and Hamilton.
The line is expected to be in operation to Dayton by Jan. 1,

1903, and will be completed to Toledo as soon as possible.
The last Ohio Legislature refused to permit the operating of
trolley oars on the banks of the canal, but should that right
be obtained it would give the Pomeroy-Mandelbaum syndi-
cate (which controls the Cincinnati Davton & Toledo and
proposes to extend it from Dayton to Cincinnati) a second
line from Cincinnati to Toledo. The speed of the canal boats
is limited by franchise to four miles an hour, but might easily
be increased.—V. 73, p. 1316.

National Asphalt Co.

—

Petition Dismissed.—Judge Kirk-
patrlck in the United States Circuit Court at Newark, N.
J., on Aug. 26 dismissed the petition of W. C, Bullitt of
Philadelphia for leave to become a party complainant in the
foreclosure suit.—V. 75, p. 293.

Pacific Light & Power Co., Los Angeles —Mortgage.—

A

mortgage has been filed to the Union Trust Co. of Sun Fran-
cisco, as trustee, to seoure $10,000,000 of 40-year 5 per cent
$1,000 bonds, interest payable semi-annually, the first coupon
being due Jan. 1, 1903. The company's capital stock is $10,-

000,000 in $100 sharee, of which $5,050,000 is owned by the Los
Angeles Ry. Co. ; of the remainder W. G. Kerckhoff holds
$4,870,000. It is proposed to absorb the San Gabriel Electric

Co. (V. 74, p. 583).—V. 74, p. 580.

Pueblo (Col.) Gas & Fuel Co.—Successor Company—Far

-

son, Leach & Co., and Devitt, Tremble & Co., wno recently
purchased the property of the Pueblo Gas Light Co., have
incorporated as its successor the Pueblo Gas & Fuel Co.,

with capital stock $300,000 and authorized bond issue $600,-

000. Immediate bond issue $350,000. No old bonds.— V. 75,

p. 246.
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Pueblo Gas Lisrtit Co.

—

Successor.—See Paeblo Gas &
Fuel Co. above—V. 75, p. 246.

Republic Iron Co., Cleveland.—So/d —Under the offer

already mentioned, the Cambria Steel Co,, we learn, has
acquired at $15 a share about 75.00J of this coaapaay's
100,000 shares of $25 each. The acquisition increases the
output of or« controlled by the Cambria Company to
nearly 90 per cent of its total requirements. The Repub
lie Iron Co. owns mines in the Marquette Range, and the
steamers Republic and Continental and the schooner Grace
Holland, which are engaged in bringing the ore to Cleveland.
The Iron Company has no bonds outstanding. The Cam-
bria Steel Co., we are informed, will not issue any addi-
tional securities on account of the purchase.—V. 75, p. 294,

Springfield (Masg.) Was Light Co.—New Stock.—The Mas
sachusetts Gas & Electric Light Commission will hold a
hearing Sept. 4 on the proposition to issue $250,000 new stock
for the purpose of paying for new construction, extensions
andjpermanent improvements, and procuring additional plant
and property.—V. 73, p. 394.

Toledo Home Telephone Co.—In Operation.—This com
pany put its telephone exchange in operation last Sunday,
2,600 telephones of the 6,000 reported contracted for being
ready for use.—V. 74, p. 785.

Troy Steel Co.—Distribution 'to Bondholders.—Notice is

given that the holders of the first mortgage bonds will re-

ceive payment of the pro rata share of the proceeds of sale

upon presentation of their bonds at the office of the Albany
Trust Co., Albany. N. Y. The decree value of each $1,000
bond is $885 54.—V. 75, p. 294, 139.

United States Steel Corporation.—Litigation.— Affidav-
its filed at Trenton, N. J., on August 23, by the defendants
in the so-called "Hodge" suit (V. 75, p. 81), in which J.

Aspinwall Hodge, Bernard Smith and William H. Curtiss
are the plaintiffs, to prevent the proposed conversion of pre-

ferred shares Into bonds, include one from George A. Day, a
lawyer of Omaha, Neb., who believes that David Lamar, as-

sumed to be a principal in the suit, is a former acquaint-
ance and client known to him as David H. Lewis. Another
affidavit purports to contain the substance of a confession
made by James H. Lancaster, who runs an automobiie shop
at 114 Liberty St., to the effect that for swearing as an "ex-
pert" that the plants and properties of the corporation were
worth only $500,000,000 he was paid $100; that he was de-

ceived aa to the use to which the affidavit was to be put, and
that when he objected, Lamar promised him $350 a week and
$10,000 when the case was settled; also that for a second affi-

davit he was paid $400.

The counsel for the plaintiffs in the aforesaid suit say:

With reference to the attack made through the press upon the good
faith of plaintiffs, we wish to say that they are , the aotual owners of
several thousand shares of stock, and are not to fee Intimidated by
charges of bad faith inspired by the opposing interests. With regard
to the employment of James H. Lanoaster as an expert, he was em-
ployed as any expert Is employed in any case, and paid for his serv-
ices. The aooount of the interview with him given oat by the defend-
ants' attorneys differs materially from his written statement of this
Interview. This statement is in our possession and will be produoed
at the proper time and in the proper place.

The answer of the corporation to the amended bill of com-
plaint was filed on Aug. 27.—V. 75, p. 398, 348.

Not Seeking to Buy Colorado Fuel & Iron Co,—Judge E. H.
Gary, Chairman of the board of directors says :

About a year ago we did try to get possession of Colorado Fuel &
Iron to the extent of making an offer for the property. They made
us a oounter-c ffar, and neither proposition was satisfactory. That
ended the negotiations, and they have not been renewed sinoe. Mr.
Gates is not aoting for the United States Steel Corporation.

Union Tin Plate Mills Closed.—The American Tin Plate
Co. recently made a proposition to the Amalgamated Labor
Association to accept a reduction of 25 per cent in the scale

of wages in order that the company might be able to com
pete with the tin plate factories in Wales for the 1,500,000
boxes of tii. plate bought by the Standard Oil Co. The
proposition was rejected in July and on re-consideration it is

stated has again been voted down. In consequence the com-
pany is reported to have ordered the closing of all its union
mills. The closing of at least some portion of the works at
this time of the year is by no means unusual.—V. 75, p. 398,

848.

United States Wire to Nail Co.—Stock Again Increased.—
The shareholders on Aug. 23 voted to increase the capital

stock from $200,000 to $300,000, to provide for improvements
and the erection of a galvanizing plant, daily capacity 30
tons; bale tie plant, daily capacity 50 tons, and woven wire
fence plant, daily capacity 25 tons. The present plant
consists of a wire rod mill, daily capacity 200 tons; a wire
mill, daily capacity 50 tons, and a wire nail mill, daily
capacity 50 tons.—V. 71, p. 290.

Vulcan Detinning Co.—Earnings.—An official circular
says in substance

:

The result of our business from April 1, 1902, to July 1, 1902, the
first quarter under the new consolidation, it as follows

:

Ifet Betterments . Quarttrly dividends . Carried to

Earnings, ana maint. Preferred. Common. reserve.
$76,»25 $7,653 (1%%) $26,250 (1%) $20,000 $23,022
Before consolidation the net earnings of the two companies whloh

comprise the present company for the same Derlod in 1901 were
$41,258. The products of our mills are "merchantable pig tin " and
"steel sorap" (used by steel mills), which we oonvert from tin-plate
waste produoed by tinware and can manufacturers. Oar output is

contracted ahead for the balnoe of this year and partly into next
year.—V. 74, p. 1359.

COMMERCIAL EPITOME.
Friday Night, Aug. 29, 1902.

The leading commercial and financial Exchanges of the

country suspended business from Friday evening Aug. 29 to

Tuesday morning Sept. 2. Many commercial houses also an-

nounced that they would suspend business during the same
period. The closing of the summer season with this brace of

holidays influenced general business activity to some extent,

especially during the closing days of the current week, many
showing an inclination to hold off until after the holidays

before proceeding with additional business ventures of im-

portance. Despite, however, the interruption from these

holidays, business for the week has been fairly brisk, especi-

ally in the South and West, reports from these sections of the

country advising a good general and healthy demand for

merchandise. In the speculative market there has been an
advanoe in cotton prices based on reports of a serious de-

terioration in the crop conditions. Rsports from the grow-
ing grain crops have been geaeratly favorable

Lard on the spot was firmly held up to Thursday, when
the market was decidedly easier under increased pressure to

sell and absence of demand,and prices declined rather sharply.

The close was quiet at 10'70c. for prime Western and 10@
10'lOc.for prime City. Refined lard has had only a small hand-
to-mouth sale and prices have declined, dosing at lie. for
refined for the Continent. Speculation in lard for future de-
livery has been moderately active. Early in the week prices
were maintained by packers. Subsequently, however, re-
flecting a decline in tbe market for hogs, values weakened.
The close was quiet and easier.

OATLT OLOSTHO PRICES OF LARD FUTURES
8at. Mon. Tuts. Wed. TKurt. Wri.

august 11*10 11-07 1110 1102 10-72 1062
Pork has had only a jobbing sale locally and prices qmoted

are $18 25@19 00 for mess, $20 00@20 25 for family and
$19 25@21 75 for short clear. Cut meats have been in fair
demand at slightly easier prices, closing at 8%o. for pickled
shoulders, 113^@ll^c. for pickled hams and 11%@ 12c. for
pickled bellies, 14@10 lbs. average. Beef has been more
freely offered and prices have weakened slightly, closing at
$12@14for mess, $15 00@15 50 for packet, $15 50 @16 50 for
family and $34 50@25 00 for extra India mess in tea. Tallow
has been dull and nominal, closing with sellers at 6^c.
Stearinee have been steady, closing at 12^0. for lard stearins
and 13@l33^c. for olio starine. Cotton seed oil has declined,
but the close was steady at 40@4lo. for prime yellow.
Butter has been in full supply but prices have held steady
with creamery at 15@l9c. Cheese has advanced in price but
the close was quiet at 9@103^c. for State factory, full cream.
Fresh eggs have advanced on moderate receipts and good
demand, closing at 21c, for choice Western.

Brazil grades of coffee have been steady. Tenders of coffee
for delivery on September contract have been large and it is

practically all passing; into the control of one interest. The
trade demand for coffee has been limited, but as there has
been no especial pressure to sell, prices have held fairly
steady, closing at 6%c. for Rio No. 7. West India growths
have been in moderate demand and firm, closing at 8%@9e.
for good Cucuta. East India growths have been firmly held.
Speculation in the market for contracts has been active.
Shorts have bought to cover contract! and prices have been
well maintained. The close was less active and easier. Fol-
lowing are the closing asked prices :

Aug 5-90o.
{
Nov 5-35o. Feb 5-50o.

Sept 5-30e. I Deo 5-400. March 5'60o.
Oot 6-406.1 Jan. « 5-45o May 570o.

Offerings of raw sugar have been smaller, and prices have
been firm at 8%c. for centrifugals, 96 deg. test, and 2^c. for
muscovado, 89-deg. test. Refined sugar has been active and
firm at 4'65c. for granulated. Pepper has sold freely at
higher prices. Tea has been dull.

Kentucky tobacco has had only a limited sale, but prices
have been well maintained. Seed leaf tobacco has been in
more active demand. Sales for the week include 2,000 cases
1901 crop Connecticut Havana seed at 18@25c, 500 cases 1900
crop Pennsylvania broad leaf at 12^c. and 500 cases 1901

crop big flats at 16@17c. Foreign grades of tobacco have
been quiet.

Straits tin has sold slowly, and under free offerings prices
have declined, closing easy at 27 ,50@27 ,60c. Ingot copper
has been in full supply, and with demand quiet prices have
sagged, closing at ll-40@ll-65c. for Lake. Laad has been
unchanged and steady at 4-12J^c. Spelter has been in light

supply and firm at 5-50c. Pig iron has been firm, the scarcity
of spot supplies being the feature.
Refined petroleum has been unchanged, closing steady at

7 '20c. in bbls., 8'50c. in cases and 4 65c. in bulk. Naphtha has
been unchanged at 9'05o. Credit balances have been quiet at

$1 22. Spirits turpentine has been advanced and the close
was firm at 47}^@47;!4C. Rosins have been in moderate de-
mand and firm at $1 55 for common and good strained.

Wool has been firm. Hops have been dull and unchanged.
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COTTON.
Friday Nioht, August 29, 1902.

The Movembnt of the Chop, as indioated by our telegrams
from the South to-night, ie given below, For the week ending
this evening: the total reoeipts have reaohed 58,110 bales

against 24,692 bales last week and 9,441 bales the previous
week, making the total reoeipts since the 1st of Sept., 1901,

7,553,875 bales, against 7,604,465 bales for the same period of

1900-1, showing a decrease stnoe Sep. 1, 1901. of 50.590 balee.

Moc*\pt$ at—

Galveston
Bab. Pass, <*o.

New Orleans.

Mobile
Pensaeola. Ac.

Bavannab
Brunnr'k.Ac.

Charleston

—

Pt. Koyai.Ac

Wilmington. .

.

Waah'ton.Ac
Norfolk

(Tp't News, *o

Hew York...

Boston. ....

Baltimore

Phlladel'a. *e..

Tot. this week

MM. Hon. tuti. WeO, tkurt. tri.

3,883 3,202 6,564 2.677 4,854 7,132

ISO 1,218 933 V03 815 2,113

23 317 93 314 65 112
643

2.4S5J,524 1,912 2,539 3,343 2,655

228 361 250 101 592 1,126

317 201 96 1,135 573 277

401 96 209 38 31 423

...... ......

......

487

6,456

100

62

2

14,8627.410 10,681 9,116 9.585

totai,

28,262

6,714

924
643

14,458

2,658

2,602

1.198

487

62
102

58,110

The following shows the week's total receipts, the total since

Sept. 1, 1901, and the stocks to-night, compared with last year.

Beetiptt to

Aug. 29.

Balveston. .

.

Sab. P., &o.

Hew Orleans

Mobile

P'sacola.&c
Savannah.

.

Bfwlok.cfcc

Charleston.

F.Boyal.Ao
Wilmington
Wash'n, &c.

Torfolk

N'port N.,dio

Hew York.

.

Boston
Baltimore

.

Phlladel.Ao

1901-02.

Yai<

wttk.

28,262

SinctBep.

1, 1901.

6.714
924
643

14458

2,658

2,602

1,198

487

62
102

2,083,273

94,761

2,871,472

155,099
227,504

1,153,256

140,267

275,242

1,577

280,680
882

459,876
39,822

113.348

119,972
101,164

36,175

Totals 58,110 7,553,375 51,818 7,604,465

1900-01.

ThU
*ottk.

29,495

9,728

58

1,264

200
3,017

I

24

Sinct Sep
1,1900.

2,193

5,198
309
123
210

2,167,450

50,380
2,453,547

109,481
184,348

1,078,007

134,731
235,355

1,774

258,455
522

433 059
35.501

163.622

197,557
72,527

28,149

#il -it

1902.

25,717

32,494

1,743

17,556

2,791

3,291

1,901

55,015

4600
1,000

2,291

~148,399

1901.

43,464

52,761

5,189

5,915

2,566

2,429

6,194

114,401
3,000

500
1,196

237 615

Note.—2,094 bales added at New Orleans aod 5,045 bales at Charles-
ton as correction of reoeipts since Sept. 1.

In order that oomparlson may be made with other years,

we give below the totals at leading ports for six seasons,

Bteeipu at— 1902. 1901. 1900. 1899. 1398. 1897.

Galves'n.Ao. 28,262 29,495 6,919 27,737 19,196 22,144
Hew Orleans 6,714 9.72S 5,586 11,409 5,237 20,167

Mobile 924 58 882 1,338 355 469
Savannah . . 14,458 1,264 7,031 12,233 3,843 4,809

Ohas'ton. <fco 2,658 3,018 1,126 3,722 952 1,566

Wllnrton, Ac 2,602 24 943 1,692 190 414
Norfolk. ... 1,198 2,192 1,108 1,738 1,132 128
N. News. Aa 487 97 .»•• •••a* 79
All others... 807 6,038

51,818

7604,466

569 4,962

64,831

1,345 495

lot. this wk. 58,110

7553 875

24,261 32,250 50,271

Ilnoe Sept. 1

The exports for the week ending this evening reach a total
of 39,127 bales, of which 12,579 were to Great Britain, 1,350
to France and 25,198 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1901.

iZMttl
from—

Week Ending Aug. 29, 1002.
Bxworttd to—

BHt'n.

9ft 1 TBItO II.. .
.

Bab. Pats, *o.

New Orleans.

Mobile
Pemacola
Savannah
Brantwlck . .

.

Charleston..

PortBoTal.
Wilmington..

Norfolk

N'port N„ Ac.
New York...

Botton
Baltimore
Philadelphia..

Ban Tfan. ,4c.

Total

ratal. 1000431.

9,193

952

843

1.788

12.679

6.096

/ranee

900

450

1,850

Gonti- lolai

ntni. Wtih.

15.077

205

1,400

25,198

11,388

10,686

8,878

648

Prom £«!. 1, 1901, to Aug. 29, 1902
Sxporitd to—

£r««i

Brttmin.

880,890

29,928

898.014

88,511

97,280

219,445

78,860

65,206

119.075

20.S95

35,375

312,229

160.701

53,785

15,490

10,864

3,042J26

3.038,091

Wra,nc»

862,739

298,733

13,199

48,345

6,018

32,367

750

751,171

729,248

Oonti-

ntnt.

538,315

85.815

759,308

29,809

85.088

649,311

41,793

72,414

149,301

2,100

200

340,684

7,162

72,006

8,862

180,011

2~846,462

2J755.993

fstet

65,741

1,954,065

93,320

106.487

817,101

120,701

187,620

268,379

23.095

86,576

6S5 220

167,883

186,511

17.842

170,875

8.638,769

6.523',335

In addition to above exports, our telegrams to-night also
give us the following amounts of ootton on shipboard, not
eleared, at the ports named, We add similar figures for
Mew York, whioh are prepared for our speoial use by Messrs,
Lambert A Barrows. Produce Exchange Building.

ON SHIPBOARD, HOT OLBABBD FOB—
Leaving
ttock.Aug. 29 at— threat

Britain Fr'nce
Ger-
many.

Other
For'gn

Ooast-
wise. Total.

New Orleans,
aalveston....
3avannah
Charleston . .

.

Mobile
Norfolk
Sew York
Other ports

.

120
10,368

"206

9,313
504

2,436
6,373

i",30O
500

SO
1,055

"706

350

"206

"711

11,949
17,650

200

711
2.000
700

20,545
8.067

17,556
2,591
1,743
1,190

53,015
10,482

Total 1902.. 10,683 9,917 9,609 1,835 1,261 33,210 115,189

Total 1901..
Total 1900..

17,122
3.795

7,281 6.358 8,209
' 2,467

3,082
1,210

42,062
7.472

195,558
80,380

Speculation in cotton for future delivery has been active>
and during the first half of the week prices advanced sharply-
Numerous reports received from private sources, re"
porting much deterioration in the crop, especially in Texas?
due to hot, dry winds, started fairly fre9 baying by shorts
to cover conlracta. The weekly report of the Weather Bu-
reau issued on Taesday confirmed the private aivice3 re-
porting a less favorable outlook for the growing crop and
served to induce increased buying by outside interests for
investment account. An unfavorable monthly report by the
Agricultural Bureau is expected next week; many of the
trade, however, are of the opinion that the recent advance in
prices is sufficient to off-set the expected poor showing of
this report. Figures for the 1901-02 crop, it is stated, show
the world's consumption of American cotton during the cot-
ton year ending with August 31 was about 10,900,000 bales.
It is figured by many that on the present basis of values it will
be necessary for this country to produce 1 1 ,000,000 bales of cot-
ton to meet the requirements of the trade during the coming
year, and this is having its irjfluence in favor of the market.
To-day there was an unsettled market. The opening was
easier, re fleeting weaker foreign advices; then came a rally on
fair buying by commission houses with Western connections.
The reports of fall of needed rains in some sections of the
cotton belt east of the Mississippi River turned the market
easier, but during the late trading on renewed buying by
shorts prices again advanced, and the close was steady at a
net gain for the day of 1@5 points. Cotton on the spot has
been quiet at 9c. for middling uplands.
The rates on ana off middling, as established Nov. 20, 1901,

by the Revision Committee, at which grades other than
middling may be delivered on oontraot, are as follows.
Fair o. 1-14 on
Middling Fair 0-80 on
Utrlot Good Middling 0-50 on
Good Middling .. 0-32 on
Strict Low Middling 0-14 off
Low Middling 0-38 off
Strict Good Ordinary 0-72 off
Good Ordinary .. 1-00 oft

Good Middling Tinged Even
Strict Good Mid. Tlnged.o. 0-20 on
Strict Middling Tinged.... 0-06 off
Middling Tinged O-iS off
Strict Low Mid. Tinged... 034 off
Middling 8tained 050 oft

Strict Low Mid. Stained... 1-06 oft
Low Middling Stained 1-50 off

On this basis the official prices for a few of the grades for
the past week—Aug. 23 to Aug. 29—would be as follows.

UPLANDS.

Stood Ordinary,
uow Middling..
fflddliig ..

SoodMfddling.,
middling Fair...

Ski. Sou Tact

8 00
8-62

9
9-32
9-80

Wed Tift.

8-00
862
9
9-32
9-80

1-00
8 62
9
9-32
9-80

800
8-62

9
9-32
980

Fri.

8-00
862
9
932
9-80

GULF.

9ood Ordinary.
Low Middling..
Middling
Stood Middling.,
Middling Fair..

i&t.

813
8-75
9%
945
9 93

Mora Tee
8-25
8-87
9H
957
1005

8-25
8'87

9 1*
9-57
1005

Wed
8-25
8-87

9^
9 57
1005

Xh,

8-25
8'87
9*
9-67
1005

Frl.

8-25
8-87
9H
9-57

10-05

STAINED.

Low Middling ..
Middling „
strict Low Middling Tinged..
Stood Middling Tinged

Sat. Mora Toes Wed Tfe.

7-38
8 38
8'S4
888

7-50
8-50
8 66
900

7-50
8'50
8-66
900

750
850
8 66
9 00

750
8 50
8-66
900

Fi-1.

750
850
866
9-CO

The quotations for middling upland at New York on
Aug. 29 for each of the past 32 years have been as follows,
1902....C 9
1901...... asg
1900 gsg
1899 6*4
1898 5\
1897 8iie
1898 ?78
18©5 831S

1894 ....0. 6^
1893 7&8
1892 7318
AO*7 i mmmamm B "^4

1890......111i6
1889.......ll 1*
1888. 1078
1887...«« 9'8

1886 ....0. 9H
1885 10&16
1884 lO's
1883 10%
1882 121516
1881 12\
1880 12
1879 12%

1878....0.123i6
1877 .101616
1876.... ..11 78
1875 14%
1874 lb">e
1873 20%
1872 21%
1871 .1998

Note.—On Oct. 1, 1874, grades of ootton as quoted were changed.
Aeoordlngto the new classification Middling was on that day Quoted
388. lower than Middling of the old classification.

MARKET AND SALES.

Saturday

.

Mionday...
Cnesday..
Wednesday
Thursday.
Priday....

Total

Spot Makket
Closed,

FUTUBBB
Mabkbt
CLOSE!?,

Quiet at % dec. Very steady,
Quiet at % adv.. Firm
Quiet............ Firm
Quiet....... B'rly steady,
Steady Steady
Quiet Steady

Saxes o? Spot <fe cohtbaui

Ex-
port.

Oon-
sump.

Con-
tract. fo«»*.

156 .... 156
18 20,400 20,418

145 .... 145
410 .... 410
541 100 641
402 10,900 11,302

1,672131,400 33,072
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B'UTURE8.—Highest, lowest and oloslna prices at New York.
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The Visible supply of Cotton to-night, as made up t>j

cable and telegraph, Is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Aug. 29), we add the item of exports from the United States,
including in it the exports of Friday only,

1902. 1901. 1900. 1899
took «t Liverpool. bales. 486,000 396,000 272.000 890.000
took at London 19,00 8,000 10.000 9.000

Total Great Britain stock. 4)6,000
took at Hamburg ....... 20,000
Stock at Bremen 61,000
took at Amsterdam...
took at Rotterdam
Stock at Antwerp .-... ^ 8,000
Stock at Havre 1*5,000
took at Marseilles ^2,000
took at Barcelona ' 32,000
Stock at Genoa... 14.000
took atTrleste .. 9,000

Total Continental stocks.

404,000
19,000
66,000

282,000
18,000
53,000

200
3,000

90,000
3,000

46,000
10.000
16,000

200
3,000

73,000
3.000

65.000
14,000
6,000

syy.ooc
32,000

184.000
3,000
200

4.000
161,000

6,000
Si.OOO
25,000
26,000

226,000 252,200 240,200 534 200

681,000
32.000
59.000
12.000
•18,000

Total European stocks....
India ootton afloat for Europe
Amer . cotton afloat for E'rope.
Egypt, Brazil,Ac, aflt.for E'pe
Stock in Alexandria, Egypt...
Stock In Bombay, India 331,000
Stock in United States ports.. 14S.d99
Stock In U.S. Interior towns.. 61.721
United States exports to-day. . 3,348

Total visible supply

656.200
26.000
91,000
13.000
68,000

349.000
2»7,615
131,040

2,733

6i2,*00 1.433.200
41,000
31.000
11,000
41.000

263.000
87,862
44,854
7,048

23.00S
54 000
12.000
41,000

40i,09«
374,675
842.785
10.204

—.1.346,468 1,569.588 1,048,959 2,596 864
Of the above, totals ol American and other descriptions are as follows:
American—

Liverpool Stock bales. 352.000 294.000 189.000 816,000
Continental stocks ..— 17 0,000 187,000 2)0.000 465,000
American afloat for Europe... 59.000 91,000 81.000 64,oo«
United States stook 148,399 237,61-5 87,862 374,675
United States Interior stooks. 61.721 181,040 44.854 242,785
United States exports to-day.. 3.348 2,733 7,043 10.204

Total American 800,498
Matt Indian. Branil, Ac—

Liverpool stook 84,000
Londonstook 19,000
Continental stooks „ 50,000
India afloat for Europe 32.000
gypt, Brazil, Ac, afloat 12,000
took In Alexandria, Egypt... 18,000
Stook In Bombay, India 331,000

Total East India, Ac....... 845,000
Total Amerloan 800,468

Total visible supply.

943,388 569,759 1,962,664

102,000
8,000

65.200
26.000
13,000
63,000
349000
626,200
943,388

83,000
10.000
30,200
41,000
11,000
41,000

263,000
4 7 9,200 634,200
569,759 1,962,654

74,000
9.000

69,200
38.000
12,000
42,000

405.000

Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
JPeruv. Bough Good, LI verpool
Broach Fine, Liverpool „
rinTievwiiv Good, Liverpool...

* Revised.

l,346,46i 1,569,588 1.04-.959 2,698.864
5i,ad.

90.
7Hied.

7d.
4i hed.
4H

16d.

53ssd.
8°80,

63i«d.
7d.

41733d.
41BS2a.

62332 i.

9»80.
6»«1.
77 16d.
58 l6d.

53
i(1

d.

3i5.,d.

6H0
5<>»d.

« T«4
S9 l6 d.

S&iad.

Continental imports past week have been 33,000 bales.

The above figures indicate a decrease In 1902 of 223,120

bales as compared with same date of 1901, a gain of 297,509

bales over 1900 and a decline of 1,250,3 J6 bales from lfc-99.

At the Interior Towns the movement—that is the receipts
or the week and since September 1, the shipments for the
*eeb and the stooks to-night, and the same items for the
orresponding period of 1900-01—ii set out in detail below.
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The aoove totals show that the interior stooks nave in-

treated during the week 6,267 bales, and are to-night 69,319
lales less than same period last year, The receipts at all the

owns have been 10,820 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
Ve give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Aug. 29 and since Sept, 1 In the last two years are as follows.

August 29.

'Ailkipptd—
Via 81. Louis.
Via Cairo.
Via Paduoah ....
Via Rook Island... ..

Via Loulsvllie.... ...

Via Cincinnati
Via other routes, *o.

Total gross everland _
Hduet ihipmenU—
Overland to w. Y., Boston, Ao.
Between interior towns. ...

Inland, Ac . from Bamtk

Totalto be deducted—.._.
Leaving total net overland..

1901-1902. 1900-1901.

Week.
Sinct

Mtpi. 1. W—k.
9inu

8*pt. 1.

902
241

"355
100

1,298

868,647
163,154

1,192
83.093

194,950
91.560

864,202

3,673
389

• i7i
485

2.147

924,070
239,174

5,106
68,560

138,053
116,091
294,364

2,896

164

"584

1,696,798

870.659
63,071
69,262

602,992

6,865

6,838

985

1,776,417

461,855
99.001
87,323

748 6,823 648,179

2.148 1,193,806 42 1.127.238

The foregoing shows thatthe week's net overland movement
chis year has been 2,148 bales, against 43 bales for the

week in 1901, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 66,663 bales.

In Might and Mpinntrt'
Taking/.

receipts at ports to Aug. 29

—

Vet overland to Aug. 29
loutnern consumption to Aug. 29.

Total marketed ,

uterlor stooks In excess.

Game Into sight during week
Total In sight Aug. 29

1901-1902.

With.
Sine*

Sept. 1.

68,110 7,558,875
2,148 1,193,806

40,0001,885,000

100.258
6,267

106.526

10632681
167.644

1900-1901.

Wtek.
Bine*

Jiept. 1.

51,818 7.604,466
421,127.238

33,0001,659,000

10665137

84.860
'8.261

76,599

10390703
86,813

10477516

Sorth'n spinners tak'gs to Aug. 29
* Decrease during week.

28,902 2,218,619 41.346 2.040.166

t Less than Sept.

Movement into sight in previous years.

Week- Bale*.
1900-Aug. 31 S7.848
1899-SepU 1 97.358
1898-Bfpt. 2 59,000
1897-Sopt. 3 37,000

Mine* Sept. 1— BaUt.
1889 00—Aug. 31 9,154.521
1898-99 -£i'i>t. 1
1897-98-Sept 2
1896-97-Sept. 3
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Quotations fob Middling Cotton at Other Markets.-
Below are closing quotations of middling cotton at Southern
and other prinoipal cotton markets for eaoh day of the week,

Week ending
GLOBING QUOTATIONS KOK MIDDLING COTTON ON—

Aug. 29. Mot. Jfon. lues. Wednes. Ihurt. Fri.

Galveston... 8?16 87,« l> £
9
.
18 8«i« 89(8

New Orleans 8% 8** 8ia 8«8 8<H) 8«>8

Mobile i*9 8i« 8k 8k 8k 8k
Savannah.. 8Si« 83i« 8k £38 8k 8k
Charleston ..

8316 8k 8k 8k
Wilmington. 8% 8\ 8k 8^4 8k 8k
Norfolk 9 8 '8 8* 8% 8H 8k
Boston 9 8 'a 9 9 9 9
Baltimore

.

9% 9*8 9k 9k 9k 9k
Philadelphia 9^ 9k 9k 9k 9k 9k
Augusta.... 8%J 87,6 8k 6<>B *»ie 8k
Memphis 8** 8»s 8k 8k 8k 8H
8t. Louis 8*4 8>« 8k 69l6 8»w *" 918
Houston 8^19 8Tle 8*16 89l« 89)8 &96
Cincinnati . 9 9 9 9 9 8k
Little Rook 8H 8k 8k 8k 8k 8k

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens.... 8k I
Columbus, Mies 7«b I Nashville Fk

Atlanta 8k I
Eufaula Natchez &718

Charlotte 8k I LoulsTille 8k Raleigh 8 7g
Columbus, Qa. 8k I Montgomery... 8k I Shreveport go16

New Orleans Option market.—The highest, lowest and
closing quotations for leading options in the New Orleans
ootton market the past week have been as follows.

I Sat'dau.
[Aug. 53.

August—
Range
Closing...

Skpt'ber—
Range
Closing . .

.

October—
Range....
Closing...

Dec'beb—
Range
Closing . .

.

January—
Range
Closing .

.

Tone—
Spots
Options. .

.

18-399-44 3-489-56
!8-449*45 8-509-51

Monday,
Aug. 25.

798904
|S*039-04

7-76983
7-83984

7-739-80
7-79980

7 749-83
7-839-84

3099-18
8-189-19

7-89900
7-99900

7-869-96
7-95996

7-889-97
7-96997

Firm. Firm.
Steady. 8teady.

Tuesday,
|
Wed'day,

Aug. 20. Aug. 'J7.

8-489-5P
8-5U9-51

8-169-30
8-879-28

8*039-16
8-149-15

7-969-11
8*099-10

7-989-12
809910

Firm.
Steady

8-499-56
8-519-53

8-199-46
8-339-34

•J-079-3B
8-249-25

8-029-29
8-219-22

8-029-2t
3-229-23

Thursd'y
Aug. 28.

8-309-40
8-259 -
8-199-35
8-199-20

8-109-27
8-119 —

8069-22
8079 -

8-089-23
8089 OS

Firm. Easier. Steady.
Steady. Br'ly st'y B'rly st'y

Friday,
Aug. 29.

— It, -
— © —
8219-30
8-239 —
8-109-23
8139 14

8069-18
8119-12

8*079-19
812913

Weather Reports by Telegraph.—Reports to us by
telegraph from the South this evening indicate that beneficial

rain has fallen in many sections during the week. In Texas,

however, dry weather has prevailed at most points. Cotton
continues to open up rapidly, picking is quite general, and
the marketing of the crop is making fair progress.

Galveston, Texas,—Practically no rainfall in the cotton belt
of Texas thus far in August. We have had no rain during
the week. Average thermometer 84, highest 88, lowest 79.

Abilene, Texas.—We have had only a trace of rain during
the week. The thermometer has averaged 84, the highest
being 92 and the lowest 70.

Cuero, Texas.— It has rained on one day of the week, to the
extent of twelve hundredths of an inch. The thermometer
has averaged 89, ranging from 74 to 103.

Dallas, Texas.—We have had no rain during the week.
The thermometer has ranged from 71 to 107, averaging 89.
Henrietta, Texas.— Dry weather has prevailed all the week.

Average thermometer 82, highest 107, lowest 69.
Huntsville, Texas.—There^has been no rain during the

week. The thermometer has averaged 86, the highest being
97 and the lowest 75.

Kerrville, Texas.—There has been no rain duiing the week.
The thermometer has average d 84, ranging from 70 to 98.
Lampasas, Texas.—There has been no rain during the week.

The thermometer has ranged from 73 to 104, averaging 89.
Longview, Texas.—Rain has fallen on one day of the week,

to the extent of seven hundredths of an inch. Average ther-
mometer 87, highest 100, lowest 74.
Luling, Texas.—We have had no rain the past week. The

thermometer has averaged 87, the highest being 101 and the
lowest 73.

Palestine, Texas.—There has been a trace cf rain the past
week. The thermometer has averaged 85, ranging from 74
to 96.

Paris, Texas.—It has been dry all the week. The ther-
mometer has ranged from 69 to 1U5, averaging 87.
San Antonio, Texas.—Dry weather has prevailed all the

week. Average thermometer 87, highest 100, lowest 74.
Weatherford, Texai—We have had rain on one day of the

week, to the extent of sixteen hundredths of an inch. The
thermometer has averaged 87, the highest being 102 and the
lowest 71.

New Orleans, Louisiana.—We have had dry weather all
the week. Average thermometer 86.

Columbus, Mississippi.—There has been rain on two days
of the week, the rainfall being one inch and forty hundredths.
The thermometer has averaged 85, ranging from 70 to 100.
Meridian, Mississippi.— Good rains on two days of the

week have benefited cotton greatly. The crop is opening
rapidly and picking is general.

Little Rock, Arkansas.—Cotton is opening rapidly and pick
ing is general. There has been a trace of rain the past week.
The thermometer has averaged 80, ranging from 67 to 95.

Helena, Arkansas.—Cotton is opening rapidly and picking
is generally in progress. There are a few complaints of rust,
bHght and lack of moisture. There has been light rain on
three days during the week, the precipitation reaching thir-
teen hundredths of an inch. Heavy showers in the neigh-
borhood. The thermometer has ranged from 64 to 96, aver-
aging 74.

Nashville, Tennessee.—The week's rainfall has been ten
hundredths of an inch. The thermometer has averaged 76,
the highest being 92 and the lowest 60.

Memphis, Tennessee.—There are some complaints of rust
and shedding, but generally crop reports are good. Cotton is

opening fast and picking is about general. We have had
rain on three days of the week, the rainfall reaching thirty-
three hundredths of an inch. Heavier in the neighborhood.
Average themometer 75'6, highest 91*1, lowest 63*6.

Mobile, Alabama.—The weather was very dry and hot dur-
ing the early part of the week, but good and general rains
fell in the interior during the latter portion. We have had
rain on two days of the week, the rainfall being twenty-one
hundredths of an inch. The thermometer has averaged 84,

ranging from 73 to 97.

Montgomery, Alabama.—There nave been very general
rains during the week, but some believe it is too late to ben-
efit cotton much. It has rained here on four days during
the past week, the rainfall being sixty-five hundredths of an
inch. The thermometer has ranged from 71 to 96, averag-
ing 84.

Selma. Alabama.—There is some improvement in cotton to
be noted as a result of the rain and cooler nights. Rain has
fallen on one day of the week, to the extent of two inches
and ten hundredths. Average thermometer 70, highest 99
and lowest 86.

Madison, Florida.—There has been rain on one day during
the week, to the extent of fifteen hundredths of an inch.
The thermometer has averaged 81, the highest being 94 and
the lowest 68.

Augusta, Georgia.— It has rained on three days of the
week, the rainfall being seventy-nine hundredths of an inch.
The thermometer has averaged 74, ranging from 65 to 91.

Savannah, Georgia.— It has rained on three days during
the past week, the rainfall being two inches and twenty-nine
hundredths. The thermometer has ranged from 70 to 96,

averaging 79.

Charleston, South Carolina.—The week's rainfall has been
one inch and eleven hundredths, on four days. Average ther-
mometer 76, highest 88, lowest 69.

Stateburg, South Carolina—Conditions have been favorable
during the week. We have had light rain on four days, the
rainfall being ninety-nine hundredths of an inch, and it is

raining to-day. The thermometer has averaged 72'5, the
highest being 91 and the lowest 62.

Greenwood, South Carolina.—Rain has fallen on three
days of the week, the precipitation reaching one inch and
twenty-nine hundredths. The thermometer has averaged
74, ranging from 63 to 85.

Charlotte, North Carolina.—Crop conditions still continue
favorable. There has been rain during the week to the
extent of sixty-two hundredths of an inch. The thermometer
has ranged from 62 to 90, averaging 72.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 o'clock Aug. 28, 1902, and Aug. 29, 1901.

SSew Orleans.... Above aero of gauge.
Memphis ...Above zero or gauge.
Jtashvule....... Above zero of gauge.
Shreveport.... Above aero of gauge.
Vlctoiburg.......... Above eero of gamer*.

Aug. 28, '02.

Fret.

Aug. 29/01.

Feet.
54 41

10 8 167
19 140
78 1-8

13-7 162

Cotton Crop on St. Louis Southwestern Ry.—The fol-

lowing telegram covering the cotton crop aloDg the line of
the St. Lcuis Southwestern Ry. in Arkansas, Louisiana,
Missouri and Texas was received in this city to-day from
Mr. F. H. Britton, Vice President and General Manager of
the road:
Crop reports from Missouri, Arkansas and Louisiana stations indi-

cate very favorable conditions. Cotton is In stood oondltion as a
whole. Picking progressing and yield above the average. Majority
of reports state best condition in years. Texas reports state cotton
picking general over entire line. Some reports of aamage to crops by
boll worm and extremely hot weather; the plant, however. Is generally
in good oondltion and still making and chances favorable for a good
crop.

Jote Butts, Bagging. Etc.—The market for jute bagging
has continued quiet during the past week at unchanged
prices, viz.: 6c. for \% lbs. and 6%c. for 2 lbs., standard
grades. Car-load lots of standard brands are quoted at 6*£@
6%c., f. o. b., according to quality. Jute butts quite dull at

1M@1/8C for paper quality and 2%@2}£c. for bagging
quality.

India Cotton Movement from all Ports.—The reoeipta

af ootton at Bombay and the shipments from all India ports

for the week ending Aug, 28, and for the season from 8ept. 1

to Aug. 28 for three years have been as follows:

Receipts at-

B<>mbay.

1901-02.

Week.

4,000

Since
Sept. 1.

2,131.000

190001.

Week.

6,000

Since
Sept. 1.

1.656000

1899-1900.

Week.

1,000

Sine*
ttepi. 1.

913,000
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Mnportt
from—

Bombav—
1901-02.
1900^)1.
1899 00.

Oaloutt*—
1901-02.
1900-01

.

1899-00.
Madras
1901-02
1900-01.
1899-00.

All others—
1901-02.
1900-01..
1899 00.

total aii-
1901-02.
1900-01.
1899-O0.

For tkt Week.

Great
Britain.

Conti-
nent. Total.

1,000

2,000

4,000
2 000
8,000

7,000
2,000
3.000

1,000
2,000
1,000

8,000
1,000

4,000
1,000
2,000

5.000
7,000
4,000

13,000
11,000
7.000

1,000
2,000
1,000

4.OOO
1,000

6,000
1.000
2,010

9.000
9.000
7.000

20.000
13.000
10.000

Since September 1.

Great
Britain.

9,000
58,000
6,814

4,000
4,000
2,776

5,000
8,000
6,668

9.000
17,000
25,313

27,000
87.0O0
41.601

Conti-
nent.

496.000
570,000
112,010

62.000
48.OO0
30,709

20.000
22,000
18,718

130,000
143.000
115,894

698.000
78S.000
277,331

Total

505.000
628.OOO
118.824

56,000
52,000
32.485

25,000
30.OOO
25,3e4

139.000
160 OOO
141,237

725.000
870,000
318,932

Alexandbia Receipts and Shipments of Cotton.—

Alexandria, Kgypt,
August 27. 1901-02. 1900-01. 1899-1900.

Receipts (oantars*) -
6.000

6.476,000
8,000

5,471,000
5,000

6,510,000

Tkit
\

week.

2,000

Since
Sept. 1.

Tki$
week.

Since
Sept. 1.

Tkit
week.

Since
Sept. 1.

Czports (bales)—
To Liverpool..— .... 823.000

521,000
2,000
3,000

323.000
366,000 2,000

410,599
426,163

2.000 844.0O0 6.000 689.000 2.000 836,762

A oantar la 98 pounds.
t Of which to America In 1901-02, 104,512 bales; In 1900-01,

56,853 bales; In 1899-00, 72,096 bales.

Manohesteb Mabket.—Our report received by cable
to-night from Manchester states that the market is quiet
for yarns and steady for shirtings. The demand for India
is improving. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison.

1902. 1901.

8k lbs. Skirt- Ootfn 8k lbs. Skirt- Oott'n
32« Oop. ings, common Mid. 32s Oop. ings, wmmon Mid.
Twist. to finest. Uplds Twist. to finest. Uplds

d. d. s. d. B. d. a. d. d. s. d. a. d. d.

J'y25 73l6 *»8 6 2 ©7 9 *27»a 61516»778 5 2 ©7 11 413M
Aug.l 7 ©71818 5 1 «7 7k 4% 616, a©7*4 6 2 ©7 10^9 47,8
" 8 6l616 *7*t 5 ©7 6 4*8 6H ©734 5 lk»7 10k 43*
" 15 7 «7^ 5 0k»7 7 Wn 6% 9784 5 lk»7 10k «1&»«
« 22 71,8 «7*e 5 1 ©7 7k 427,. 61Bia©77

8 5 3 ©8 1 478
" 29 73,8 «8 5 lk»7 8 1

5l 88 7l,e ©8 5 4 ©8 2 533S

Cotton Crop Circular.—Our Annual Cotton Crop Review
will be ready in circular form about Friday, September 5,

Parties desiring the circular in quantities, with their business

card printed thereon, should send in their orders as soon as

possible, to ensure early delivery.

Government Weekly Cotton Report.—Mr. Jas. Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the crop in the Southern States for the week ending August
25, summarizing them as follows:

A deoided deterioration In the oonditlon of cotton Is reported gener -

ally throughout the central and western portions of the cotton belt,
as well as over a large part of the eastern districts. The most favor-
able reports are from the Carollnas. In North Carolina the oonditlon
of the crop continues very promising, although the prevalenoe of rust
Is widespread. On stlft eollsln South Carolina new growth Is bloom-
ing and fruiting, but on sandy soils rust, shedding and premature
opening are prevalent. Throughout the central and western districts,
with the exception of Northern Mississippi and portions of Oklahoma
and Indian Territory, where the crop Is doing well, the reports indi
oate a decided decline In Its condition, rust, shedding and premature
opening being general Iu Texas the deterioration has been pro-
nounced, and under the most favorable future weather conditions a
yield In exoess of the average Is improbable.

Shipping inewb.—-As s&owu 01. a previous page, the
•sports of cotton from the United States the past, week have
reached 39,127 oales. The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Total bales.
New Yokk To Liverpool, per steamers Canadian, 802

Cymric, 409 1.211
To Hull, per steamer Consuelo, 377 377
To Manchester, per steamer Terence, liOO 200
To Havre, per steamer La Gasoogne, 4M> 450
To Bremen, per steamers Barbarossa, 5,239 Bremen,

7,068 12,357
To Hamburg, per steamer Moltke, 100 100
To Antwerp, per steamer Kroonland, 850 850
To Baroelona, per steamer Roma. 100 100
To Genoa, per steamers Lahn, 300.. ..Trojan Prince (addi-

tional), loO
To Naples, per steamers Algeria, 98. ...Lahn, 100
To Trieste per steamer Pontlao, 200
To Japan, per steamers Croydon, 372 Indrawadl, 500...

Sew Orleans To Liverpool—Ang. 25—Steamer Costa Bloan,
48 Aug. 27-8teamer Wanderer. 654 Aug. 28-
Steamer Louisiaman. 2S0

To Havre—Aug. 23 Steamer C >rdoba, 900
To Bremen—Aug. 22—Steamer Monmouth, 1,194 1,194
To Antwerp Aug. 29—Steamer Flnnland, 12 12
To Genoa-Aug. 25-8teamer Slolllan. 5,8v!0 5.820

Q4J.VBSTON—To Liverpool—Auk. 21 Str. Electrician, 3,108
Aug. 27 - Steamer Ikbal, 4,388 7,496

To Manchester-Aug. 21—Steamer Eleotriolan. 1,700 1,700
To Antwerp-Aug. 28—Steamer Soutbgale, 1,490 1,490

400
198
200
872

952
900

Total bales.
^bksaoola—To Liverpool—Aug. 28—Steamer Francesoa, 643. 643
Baltemobb-To Bremen-Aug. 26—Steamer Cassel, 205 205
Seattle -To Japan—Aug. 26—Steamer Shlnano Maru, 1,400.. 1,400

Total i— ~39, 127

Cotton freights at New York the past week have been
as follows.

Liverpool e.

Manchester c
Havre e.

Bremen, asked.. c.

Hamburg c.

Ghent c.

Antwerp c.

Reval, indirect.. c.

Beval, via Canal. c.

Barcelona,asked. e.

Genoa, asked c.

Trieste c.

Japan (via Suez).«.

Satur.

12k
10912
18 920
17k-20

16

19
18
28
28
30
25
28
60

Mon.

12k
10912
22k

17k-20
15
19
18
38
28

37k
25
30
60

Tues.

12k
10® 12
22k

17k-20
15
19
13
28

30
27k
25
30
60

Wednes,

12k
10912
22k

17k-20
15

19

13
28

30
37k
25
80
60

Tkur:

12k
10912
22k

17k-20
15
19
13
28
SO
37k
25
30
60

Fri.

12k
12k

22k-25
25
20
19
13
28

30

37k
27k
35
55

Quotations are oenta per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's cables, stocks, &c, at that port.

Aug. 29.

tales of the week bales.
Of whioh exporters took...
Of which speculators took.

sales American
Actual export
Forwarded
Total stock—Estimated
Of which Amerioan—Bst'd.

Total import of the week
Of vkw Amerioan

4.moant «*oat .....
Of which American

Ang. 8.

35,000

Aug. 15. Aug. 22

34,00042,000
1,700 2,60C 800
500 1,600 2,500

29,000 38,000 28,000
7,000 8,000 5,000

50,000 40,000 39.000
687,000 604,000 476.000
444,000 415,000 387,000
18,000 16,000 16,000
9,000 10,000 6,000

31,000 26,000 17,000
16,000 16,000 11,000

29,000
1,200
300

22,000
9,000

46.000
436,000
352,000
15,000
7,000

21,000
18,000

The tone of the Liverpool market for spots and futures
each day of the week ending Aug. 29 and the daily closing

prloesof spot cotton, have been as follows.

Spot. Sut'day. Monday. Tuesday. Wed'day. Tkursd'y Friday.

Market, )

12:30 P. M.J

Mld.Upl'ds.

lpeo.*exp.

Harden'*

429M
3,000
300

Quiet.

42833

6.000
500

Firmer.

6

6,000
500

Moderate
demand.

5

7,000
500

Moderate
demand.

8 132

6,000
500

Small
Inquiry.

Msa

4,000
300

Futures.

Market (

•POBOd. \

Market,
\

(F.I. )

Steady at
804 a 3-04
advance.

Unlet at
2®2« »ts.
advance.

Steady at
1-64 ad-
vance.

Firm at
S«4 pU.
advance.

Firm at
2-04 @ 8-64
advance.

Steady at
sesH pts.
advance

Heady at
2-64 O 3-64
advance.

Steady at
2 pta.

advance.

Br'lyat'dy
partially
1-64 adv.

Steady at

1Q>1% Pts.
advance.

Easier at
3-64 Its. 4-04
decline.

Steady at
1®2 Pt*.
deoline.

The prloea of futures at Liverpool for each day are given
below, Prioes are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

Sat.
Aug. 23

mon.
Aug. 25

Tnei.
Aug. 26

Wed.
Aug. 27.

Th
Aug

in.
.28

Frl.
Aug. 29.

12k
p.m.

1
P.M.

12k
P.M.

4
P.M.

12k
P.M.

d.
4 51
4 46
4 87
481
4 28
4 27
4 27
4 27
4 27
4 27

4
P.M.

12k
P.M.

4
P.M.

12k
P.M. P.M.

12k
P.M.

4
P.M.

Aug.-Sept..

.

Sept.-Oct ...

Oct. Nov....
Nov.-Dec. ..

Deo.-Jas....
Jan.-Feb

—

Feb.-Meh ..

Moh.-April.

.

April-May..

d.
4 44
4 40
4 81
4 35
4 22
4 20
4 20
4 20
4 20
4 20

d.
|
d.

4 45 4 45
4 40 4 40
4 811 S3
4 25 4 26
4 2S4 28
4 204 21
4 204 21
4 20 4 21
4 20 4 2

1

4 20 4 21

d
4 47
4 42
4 34
4 28
4 26
4 24
4 24
4 24
4 24
4 24

d.
4 51
4 46
4 37
4 31
4 28
4 27
4 27
4 27
4 27
4 27

d.
4 62
4 48
4 39
4 38
4 30
4 29
4 29
4*29
4 28
4 28

d.
4 68
4-1-1

4 39
4 33
4 31
4 29
4 29
4 29
4 29
4 29

d.

4 65
4 49
4*9
4 33
4 30
4 29
4 28
4 28
4 28
4 2S

d.

4 56
4 50
4 41
4 3f>

4 32
4 31
4 30
4 30
4 3'
4 30

d.
4 54
4 48
4 38
4 32
129
4 27
4 27
4 26
4 26
4 26

d.
4 55
4 48
4 39
4 33
4 30
129
4 28
4 28
4 27
4 27

::::! ::::

BREADSTUFFS.
Friday, Aug. 29. 1902,

Only a hand-to-mouth business has been transacted in the

market for wheat flour. Buyers generally nave shown an
indifferent attitude, they failing to see anything in the situa-

tion of a character to induce them to purchase supplies in

advance of immediate and well defined wants. Prices for

spring patents have ranged from 53 SO up, although all mills

have not been willing to meet buyers at the inside figure

quoted. Offerings of winter-wheat flour have been fairly

tree, with straights selling at $3 40@3 50 for best grades; low
grades winter-wheat flour have been flat. City mills have
been quiet but steady. The demand for rye flour has been
limited, but prices have held steady. Corn meal has been
quiet but steady.
Speculation in wheat for future delivery has been on a

moderate scale only. Early in the week prices had a moder-
ate advance. The improvement was most pronounced in the

near-by deliveries. The gain in the visible supply during

the week was smaller than expected, and this created some
uneasiness on the part of September shorts. Weather
reports from the Northwest were not favorable, and this,

too, had a strengthening influence. On Tuesday, however,
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Ma'

Owb wheat f. o b 77%
gept. delivery In elev 753s
Dee. delivery In elev 73
May delivery In elev 743s

DATX.T OLOSIWO PKI0B8 Ob MO.

8a*
Sept delivery In elev 7158
Deo. delivery In elev 67%
May delivery in elev 69%

the market turned easier, all of the improvement in prices

being lost. European cable advices were disappointing, re
porting slightly easier markets and favorable weather. The
Northwest also reported Improved climatic conditions, and
exporters were reported as doing practically nothing. Re-
cent speculative buyers turned sellers, and as there was no
aggressive gelling prices sagged. The downward tendency
continued during Wednesday and Thursday, influenced by
favorable crop news from the Northwest and indifferent

European cable advices. The movement of the new crop
was reported as on a fairly liberal scale, and bear operators

were inclined to be more aggressive. The spot market was
firmer early in the week, but turned easier following futures,

and at the decline a moderate business was transacted here
and at outports with exporters. To-day the market was
firmer, buying by shorts to cover contracts being the feature.

The spot market was quiet.
•AILT CLOSING PRICES OP MO. 2 HBD WETTER WHEAT UNEW YORK.

Mon. Tue*. Wed Thurs Fri.
78*8 77% 763s 758a 75%
763a 75% 75 74% 74%
73*8 72*8 72% 72% 72%
75% 74% 74% 74% 74%

2 spring: whui in CHICAGO.
Ofnn. Tue* Wed. TAmv«. Prt.

72% 71% 70*8 69% 70%
68% 67% 67% 66% 67%
70% 69% 69% 69 69%

Indian corn futures were fairly active. Early in the week
prices advanced slightly, with buying by September shorts to
cover contracts the feature of trading. During the second half
of the week, however, the tendency of prices was downward.
Weather reports from the corn belt were of a more favorable
character and the growing crop was reported progressing
favorably. The movement of the old crop was light and
stocks were steadily decreasing. Larger receipts of old corn,
however, were predicted and this had a weakening influence,
especially on the near-by positions. Prices in the spot mar-
ket have followed the course of futures. During the latter
part of the week exporters were limited buyers at outports.
To-day the market was firmer, reports of colder weather in
the Northwest causing some apprehension.
DAILY CLOSING PRICKS OP NO. 2 NIXED OOKH IN NBW YORK..

itfon. Tuts. Wed.. TO-urt, *Vt

69% 69 67% 67% 68%
66% 65% 64% 68% 64%
49 48% 48% 47% 47%
45% 44% 44% 43% 44%

DAILY CLOSING PRIORS OF NO. 2 MIXED CORN IN CHICAGO.
Bat Moiy. Tu#*. Wed. Thurg. »r».

Bept delivery in elev.... 58% 59% 58% 57% 56% 57%
Deo. delivery In elev 43% 43% 43 42% 42% 42%
May delivery in elev. 40% 40% 39% 39% 39% 39%
Oats for future delivery have been moderately active, and

the tendency of prices for the week has been towards a
slightly lower basis. The active cash demand at interior
points, it is reported, has subsided to some extent, and the
market is beginning to feel the increasing movement and
freer offerings of the new crop. Locally the spot market
has been fairly active, there being considerable buying of
oats to arrive at slightly easier prices. To day the market
was firmer on shorts covering.

DAILY CLOSING PRICES OP OAT8 » NEW YORK.
8al. Afon. Tuet. Wed. Thurt.

* So. t mixed In elev.... 35 36 36 33 85
Co. 3 white In elev Nom'l 45 40 Nom'l Noni'l

Bat.
Cash corn t. o. b 67
Bept. delivery In elev— 65
Deo. delivery In elev 48%
May delivery In elev 45%

Fri
Nom'l
Nom'l

DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS IN CHICAGO.

Bept. delivery In elev
Deo. delivery In elev
May delivery In elev
*New.

Bat
33%
30%
30%

Mon.
33%
30%
31

Tuet.
33
30%
30%

Wed.
32%
30%
30%

Ihurt. Fr\.
33% 34%
30% 30%
30% 30%

Following are the closing quotations:

Fine............... *.... ©
Supernno-, ,... .... 2 90 93 00
Extra, No. 8. . .... 2 95 93 05
Extra, No, 1 _.. 8 05 ©8 20
Clears........... .»-. 3 25 93 50
Straight*. , ... 3 35 93 80
Patent, spring .„. 3 80 94 70

FLOUR.
Patent, winter ....$3 60 93 85
City nulla, patient. 4 20 94 70
Rye flonr.superfine 8 20 93 75
Buckwheat flour 9
Com meal—
Western, etc 8 40 93 SO
Brandy-wine 3 55 a>3 60

(Wheat fiouv In cacks sells at prices below those for barrels.)

GRAIN.

8pring-Whe at.—Spring-wheat harvest is unfinished In the northern
portion of the Ked River Valley, where It has been Interrupted by
frequent showers, which have also seriously Interfered with 8' aching
and thrashing. Sprouting and rortiogin stack and shook are reported
from Iowa, and in Southern Minnesota thrashed wheat Is damp and
discolored. Harvest Is about three-fourths finished in Oregon and
will be completed in Washington duriDg the present week, with yields
about the average, though less than expected in Washington.

aw For ether tables usually given here see pane 424.

THE DRY GOODS TRADE.
New York, Friday, P. M„ Aug. 29, 1902.

Further improvement has been reported in the volume of
business passing in cotton goods this week at first hands.
The demand from jobbers and others to meet quick require-
ments has been fuller, and at the close of the week there is

more evidence ot a disposition to purchase ahead of staple
cottons than for a considerable time past. Buyers have for
a number of weeks pursued a most conservative policy under
the impression that the new cotton crop would be large and
that cotton prices would rule materially lower for the new
season. There are indications that their faith in such a
future is weakening, and they are now beginning to realize
that cotton goods on the basis of current prices are at least

reasonably cheap. As many staple lines are selling to-day
on a decidedly lower cotton basis than now prevailing and
as prospects of lower cotton are dwindling, the growth of a
desire to cover forward needs is natural. The change up to
the present time cannot be characterized as pronounced, but
it is noticeable, Eeports from the distributing centres of the
West, Southwest and Northwest show an active business in

progress and encourage sellers to look for quite a liberal

business in the primary market, with buyers showing more
confidence in the future course of prices.

Woolen Goods.—The chief feature of the week in men's-
wear wooleDS and worsteds has been the improved demand
for fancy worsteds, following the opening of fine grade
goods. Prices on these are from 5 to 1% per cent higher
than last season, being in keeping with the advances made
on other grades opened earlier. The demand for woolens and
for medium and low-grade worsteds has been on a quieter
scale, so much of the first round of business having already
been transacted , but the aggregate is regarded as quite satis-

factory. Taking thejwhole market for light-weight trouser-
ings and suitings, results leave few sellers anything to
complain of up to date. Staple lines have sold well through-
out, and the only disappointments have been in such fancies
as have failed to meet buyers' appreciation as to styles. The
tone of the market as a whole is quite firm, with indications
rather in favor of higher prices later on than otherwise.
Overcoatings have been in fair request at steady prices, but
business in cloahings continues quiet. Spring lines of woolen
and worsted dress goods are generally firm, with a fair

demand. There is no change in flannels or blankets,

Domestic Cotton Woods,—The exports of cotton goods
from this port for the week ending Aug. 25 were 8,764

packages, valued at $411,197, their destination being to the
points specified in the tables below:

Com, pox bush.— e. *

Western mixed 66%»68%
No. 2 mixed t o. b.68%

No. 2 yellow t o. b.70%
No.2whlte. to. b.70%
Rye, per bush-
western ..54 ®59
8tate and Jersey......55%»56

'Barley—West 53 <968
*feedin«r 44 ®47

Wheat, per busr— o. o
Hard Man., J* a!., to. b.87%
N'thern DuL, No.l f. o. b.78%
Red winter. No. S to. b.75%
Hard No. 2 to. b.78%

Oats—Mlx'd,p.bush. 31 935%
White 30 943
No. 2 mixed Nominal.
No 2 white. Nominal.

* September shipment.

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
Aug. 25 as follows:

Weather.-As a whole, the weather conditions east of the Rooky
Mountains have not been favorable, being too oool In the northern
districts eastward of the Missouri Valley, with too much moisture in
portions of the central valleys, whUe excessively hot in the Southern
States, with drought of greater or less severity generally throughout
the ootton belt. Although oool. the conditions were fairly favorable
for maturing crops In the Ohio Valley and over the southern portion
of the Mldrtie Atlantlo States, as we 1 as on the Paolflo Coast.
Corn.—Corn is greatly in need of warm, dry weather throughout

the northern portion of the corn belt, where the abnormally cool
weather of the past two weeks has greatly retarded its maturity.
Over the southern portion of the oorn belt an excellent crop of early
corn is now praciically assured. In portions of Iowa and Central
Illinois corn has been badly lodged as a result of looal storms.

Nbw York to Ana. 25
1902. 1901.

Week. Since Jan. 1. Week. ilince Jan. 1.

areat Britain...... ......... 38
67

4,601
1,287

"543
369
72
140

1.136
511

"i,764

1,420
868

88,526
14,975
13,446
6,658

15,736
1,542
5,951

33,449
9,231

105
8

9
281
72

489
24
33

611
571

2,198

3,347
975

China.... ................... 65,592
2,837

irabla..... ..................
Africa..

80,885
6,562

West Indies...... .... .... ... 14,511
1,804

Central America. . ....

South America.............
OtherOountrleg. _.. .... ....

5,138
89,724
5,586

Total -. .... . 191,802 176,461

The value of the New York exports since Jan. 1 to date
has been $8,841,215 In 1902, against $7,878,747 in 1901.

The home demand for brown sheetings and drills has been
fuller than of late for immediate requirements, and there
has been more doing for forward delivery. The export de-

mand also has been more in evidence. Prices are no higher
than they were a week ago, bat the market closes with a
steadier tone. Dacks and brown osnaburgs are without
change. Sales of bleached cottons show an improvement
over last week in the aggregate, but the individual orders

coming forward are still moderate. Coarse, colored cottons
generally have been in better request and sellers have had no
difficulty in securing previous prices. Wide sheetings are

quiet and cotton flannels in moderate demand. Cotton
blankets are firm. Kid-finished cambrics quiet but steady.

Fancy calicoes have been in moderate request; staples show
a good volume of re-orders coming to hand; prices are steady.

Ginghams are very firm, and some makes of fine ginghams
have been advanoed ^c. per yard. There has been no de-

mand for regular print cloths, which are unchanged at 3c,

but irregular goods have been in fair request and are firm at

the close.

Foreign Dry Goods.—Imported dress goods in the better

grades are in fair request at firm prices. Silks and ribbons

continue firm, with a fair business going. The demand for

linens is improving at full prices. Burlaps also in better

demand and prices tend against buyers.
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Bond Proposals and Negotiations thii

week have been as follows :

Adams County (Wash.) School District No. 6.—Bond
Sale.—On August 19 $6,000 gold bonds of this district were
awarded to Wm, D Perkins of Seattle at par for 5% per
cents. Bonds are snbject to call after one year.

Adams County (Wash.) School District No. 63 —Bond
Sale,—On August 19 $550 bonds were awarded to the First
National Bank at par and a premium of $1 for 1% bonds.
Adams (Mass.) Fire District.—Bond Offering.—Proposals

will be received until 2 p. m,, September 2, by F. W. Spal-
ding, Treasurer of the District, for $80,000 4% bonds. Denom-
ination, $1,000. Date, July 1,1902. Interest, April 1 and
October 1 at the Greylock National Bank, Adams. Maturity,
$5,000 yearly on October 1 from 1915 to 1920, inclusive.

Bajoime, N. J.

—

Bond Sale.—The Commissioners of the
Sinking Fund have purchased the $12,500 4% 20-year high-
school-improvement bonds mentioned in the Chronicle
Aug. 16. Denomination, $1,000, except one $500 bond. In-
terest payable at the Mechanics' Trust Co. of Bayonne.
Description of Bonds.—The $100,000 school bonds men-

tioned in the Chronicle Aug. 16 will carry 4% interest, pay-
able in gold at the Mechanics' Trust Co., Bayonne. Date of
bonds, Sept. 2, 1902. Maturity, Sept. 2, 1932. Date of sale
not determined.
Big Spring School District, Howard County, Texas —

Bond Offering.—This district will sell to the first party offer-

ing par an issue of b% 15 20-year (optional) school-house
bonds. Date of bonds, July 15, 1902. Interest, annual.

Bristol School District No. 145, Day County, S. Dak —
Bond Offering.—Proposals will be received until 8 p. m,"
Sept. 8, by M. Mener, Treasurer, for $4,500 5£ bonds. Denom-
ination, twenty-two bonds of $200 each and one of $100. Date,
Oct. 1, 1902. Interest annually at office of Treasurer. Ma-
turity, Oct. 1, 1917; optional after Oct. 1, 1912. Purchaser
to furnish blank bonds. Certified check for $200 required.
Charleston, W. Ya.—Bond Sale.—Oa August 26 the $70,-

000 4% 10 20-year (optional) street-improvement bonds de-
scribed in the Chronicle Aug. 9 were awarded to N. W.
Harris & Co., New York, at 100*57 , accrued interest and
blank bonds free of charge to the city. Following are the
bids

:

N. W. Harris & Co.. New York.. 100"67
(

I Peasongrood & Mayer, Cinoin....l00T0
B. A. Kean, Chicago. 100-01 ; State of West Virginia lotOO
Feder, Holzman.A Co., Cincln..lOO -00 |

Chehalis County (Wash.) School District No. i.—Bond
Offering.—Proposals will be received until 4 p. m , Sept. 13,

by Carl S. Weatherwax, County Treasurer, for $8,000 5%
1-20-year (optional) bonds. Denomination, $250. Interest
semi annually. Certified check for \% required.
Chehalis County (Wash.) School District No. 5—Bond

Sale. The $8,000 5% 2 20-year (optional) bonds described in

the Chronicle July 5 have been sold to the State of Wash-
ington at par.

Chehalis County (Wash.) School District No. 11.-Bond
Sale.—This district has sold to the State at par an issue of
$1,200 52 2-5-year (optional) bonds.
Clallam County (Wash.) School District No. 27.—Bids

Rejected.—All bids received August 19 for the $2,000 refund-
ing bonds described in the Chronicle August 2 were re-
jected. County Treasurer will re advertise.
Clark County (P. O. Springfield), Ohio.—Bond Sale.—On

August 23 the $80,000 5% building bonds described in the
Chronicle August 2 were awarded to W. J. Hayes & Sons,
Cleveland, at 11150. The following firms and institutions
submitted bids for the bonds: F. L. Fuller & Co., Cleve-
land; The Lamprecht Bros. Co., Cleveland; W. R. Todd &
Co., Cincinnati; Feder, Holzman & Co., Cincinnati; Provi-
dent Savings Bank & Trust Co , Cincinnati; Rudolph Kley-
bolte & Co., Cincinnati; Seasongood & Mayer, Cincinnati;
Harry E. Weil & Co., Cincinnati; Cincinnati Trust Co., Cin-
cinnati; P. S. Briggs & Co., Cincinnati; New First National
Bank of Columbus; N. W. Harris & Co., Chicago; Robinson-
Humphrey Co., Atlanta, and Spitz^r & Co., Toledo.
Coudersport (Borough), Pa.—Bond Sale.—On August 25

the $10,000 4% (serial) paving and improvement bonds de-
scribed in the Chronicle August 16 were awarded to Ru-
dolph Kleybolte & Co., New York, at 10050 and interest.
Following are the bids :

R. Kleybolte & Co.. New York.. 100-50 » I Jose, Parker * Co., Boston 100-00
Lamprecht Bros. Co., Cleve 100-27 . 1 S. A. Kean, Chicago lOO'OO

Dunmore School District, Lackawanna County, Pa.—
Bond Offering.—Proposals will be received until 8 p. m,,

Sept. 13, by A. E. Haggerty, Secretary, for $55,000 4% refund-

ing bonds. Denomination, $500. Date, Oct. 1, 1902. Inter-

est, semi-annual. Maturity, $5,000 Oct. 1, 19)7; $12,500 on
Oct. 1, 1912, and also on Oct. 1, 1917, and $25,C00 on Oat. 1,

1922. Proceeds of eale to be used in redeeming $19,500 bonds
and also orders to the amount of $32,536 54, with interest on
the same. Total indebtedness, including this issue, $60,000.

Assessed valuation, $1,879,344. Value of school property,

$130,000.

The official notice of this bond offering will be found,among
the advertisements elsewhere in this Department.

East Rutherford School District, Bergen County, N. J.
—Bond Sale.—The $19,700 4% 30-year school bonds offered
but not sold on June 3 have been disposed of to W. R. Todd
& Co. of New York City at par. Bonds are described in the
Chronicle May 17.

Edgewood (Borough), Allegheny County, Pa.—Bids Re-

jected—Bond Offering.—All bids received August 25 for the

$12,000 4% coupon municipal-building and fire-improvement

bonds were rejected. Proposals are again asked for these

bonds, this time until October 1, by R. F. Emery, Borough
Clerk (P. O. Edgewood Park). Denomination, $1,000. Date,

Sept. 1, 1902. Interest, semi-annual. Maturity, $1,000 on
September 1 of each of the years 1926, 1927, 1928 and 1929;

$4,000 Sept. 1, 1930, and $4,0C0 Sept. 1, 1931.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Essex County, Mass.—Bond Offering.—Proposals will be
received until 12 m,, September 8, by the County Commis-
sioners, for the $200,000 Newburyport bridge and $200,000
Lawrence court-house %%% coupon bonds mentioned in the
Chronicle of June 21. Denomination, $1,000. Date, June 2,

1902. Interest payable semi annually at office of the County
Treasurer. Maturity of each issue, $15,000 annually on
December 1 from 1903 to 1915, inclusive, and $5,000 on Dec. 1,

1916. The bridge bonds are issued under Act of 1896, Chap-
ter 483, as amended, and the court-house bonds under Act of

1901, Chapter 314. and Act of 1902, Cbapter 74 Bids should
be addressed to E K. Jenkins, County Treasurer, and must
be accompanied by a certified check, payable to order of said
Treasurer, for 2% of amount of bonds bid for. Messrs.
Storey, Thorndike, Palmer & Thayer of Boston will furnish
purchaser their opinion certifying as to legality of these
bonds.
Essex County (P. 0. Newark), N. J.—Bond Sale—On

August 27 the $300,000 4% gold coupon court-house bonds
were awarded to John D. Everitt & Co., New York City, at

118*07—a basis of about 3'887$. Following are the bids :

Jno. D. Everitt St. Co., N. Y 118-07
Thompson.'Tenney & Crawford.
New York 112-078

W. a. Todd A Co.. New York. ..111-00

W. J. Hayes & Sons. Cleveland.111-00
Dick Bros. & Co.. New York ...110-818

M. A. Stein & Co., New York ...110*0

For description of bonds see Chronicle Aug. 16, p. 356.

Fayetteville, N. C. B >i d Offering.—Proposals will be re-

ceived until 12 M., Sept. 1, by a committee of the Board of

Aldermen, at the office of the Mayor, for $8,000 5* 80 year
electric-light bonds. Authority, Chapter 118 of the Private
Laws of 1899. Interest, semi-annual.
Fostoria, Ohio.—Bond Sale.—The Lamprecht Bros. Co.,

Cleveland, were the successful bidders on August 25 for the
$10,000 4% 20-year refunding bonds, paying 100'68 for the
same. Following are the bids, all of which include accrued
interest

O'Connor & Kahler, New York.110'245
J. & W. Seligman & Co., N. Y... 105-63
Karson, Leach & Co., New Tork.104'27
Mason, Lewis & Co., Boston..... 103-07
Denison, Prior & Co., Cleve . . ..102017
8. A. Kean. Chicago. .•.".. 10100

Lamprecht Bros. Co., Ciere. $l0,0f!8 00
deaaoneood A Mayer, Cln.. . . 10.040 to
W. R. Todd 4 Co.. Clncin. . . . 10,085 CO

W. J. Hayes A Sons, Cleve. $10,025 00
NewlstNat.Bank.Columbus. 10,016 00
Thos. J. Bolger Co., Chicago. 10,000 00

S. A. Eean of Chicago offered $300 premium for the bonds,
but his bid was not accompanied by the required certified

check and so was not considered. Description of securities

given in Chronicle Aug. 9, p. 304.

Fredonia Union School District No. 8, Town of Pom-
fret, Chautauqua County, N. Y.—Bond Sale.—Oa Aug. 22

an issue of $^,000 3J^< 4-9-year (serial) bonds was awarded
to the State Comptroller at par.
Galveston County, Texas.—Bonds Issued.—The County

Treasurer stated on August 25 that $80,000 of the subscrip-

tions to the $1,500,000 4% sea-wall bonds described in the
Chronicle May 24 had been paid for to that date.

Bonds Approved and Registered.—The Attorney- General
has approved and the State Comptroller registered $500,000

of the $1,500,000 sea-wall bonds voted at the election held

March 20.

Gary, Norman County, Minn.—Bond Offering.—Proposals
will be received until 2 p. M., Sept. 2, by the Village Coun-
cil, care of O. T. Rishoff , Recorder, for $2,000 5% 15 year
funding bonds. Denomination, $500. Date, Sept. 2, 1902.

Interest, annual.
Gering (Neb.) School District.—Bond Offering.—Propo-

sals will be received until 2 P. M. to-day (August 30), bv O.

W. Gardner, Clerk, for $1,500 H 10 year school-building

bonds in denomination of $500.

Glassport( Borough), Allegheny County, Pa.—Bond Offer-

ing— Proposals will be received until 7:30 P. M., Sept. 8. by
M. J. Webster, Chairman Finance Committee, for $20,000 4%
bonds. Certified check for $2,000 required. Intending bid-

ders are directed to inquire for further particulars to A. W.
Powell, 432 Fourth Avenue, Pittsburg.

Grant County (P. O. Marion), Ind.—Bond Sale —Oa Aug-
ust 22 the two issues of ,6* gravel- road bonds, aggregating

$15,000, were awarded to P. S. Briggs & Co., Cinoinnati, at

107-466. Following are the bids :

P.fl.Brleus ACo..Clnotnnatl.$10.120 00 I Seasongood A Mayer, Cln VK1.OSOO0
,1 F. Wild A Co., Ind'apolis-. 1(1,115 oo

| E. M. Campbell A Co.. Ind'lls. 1O.0S0 00
\V J. Hares * Sons, Cleve... 16,106 00 I W. K. Todd A Co.. Cincln... 1MW00
New 1st Nat. B'k, Columbus. 16,0(36 00 I

First Nat. Hank, Marion 16,706 00

For description of bonds see Chronicle Aug 16, p. 356.

Grangeville (Village), Idaho.—Bonds Aof Sold-Bond
Offering.—This village did not sell $5,000 bonds offered for

sale on Aug. 16 aud bids for the same may still be addressed to

W. H. Casady, Village Clerk. Denomination. $1,000. Inter-
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Mt, January 1 and Jaly 1 at the office of the Village Treas-

urer or in New York City. Maturity, 20 years; optional

after 10 years.

Harrisbarg School District, Saline County, 111.—Bond
Sale. This district recently sold an issue of $18,000 5% high-

school building bonds to Wm. C. Thompson Co., Chicago, at

106571. Denomination, $1,000. Date, Aug. 1, 1902. Inter-

est January 1 and July 1 at Harrisburg. Maturity, $1,000

yearly on July 1 from 1905 to 1922, inclusive, all bonds not

paid "however, being subject to call after July 1, 1912.

Havre, Cnoteau County, Mont.—Bond Offering.—Further

details are at hand relative to the offering for sale on Sept. 6

of $10,000 6£ coupon sewer bonds. Proposals for these bonds

will be received until 2 p. m. on that day by Q. T. Sanderson,

Town Clerk. Denomination, $1,000. Date, Sept. 6, 1902.

Interest, March 1 and Sept. 1 in Havre or in New York City.

Maturity, 20 years; optional after 10 years. Certified check

or draft for $500, payable to the above-named Town Clerk,

required.

Hyde Park, Ohio.—Bond Sale.—On August 12 the three

issues of 5% 1-10-year (serial) street-improvement bonds, ag-

gregating $9,735 83, were awarded to Rudolph Kleybolte &
Co., Cincinnati, at 102'064. For description of bonds see

Chronicle July 19, p. 149.

Bond Offering.—Proposals will be received until 12 m.,

Oct. 2, by Frank D. Eoersole, Village Clerk, at the office of

F. H, Kinney, Room 110, 519 Main Street, Cincinnati, for the
following bonds :

|l,9J0 50 b% 2-10-year (serial) coupon Edwards Road improvement bonds.
1,038 23 6% 2-10-year (serial) coupon Boler Avenue improvement bonds.
3*2 9 ) 6% 2-10-year (serial) coupon Newburg Avenue improvement bonds.
698 10 5% 2-10-year (serial) coupon Grigg Avenue Improvement bonds.

Date, Sept. 15, 1902. Interest annually at the Franklin
Bank of Cincinnati. A certified check for 2% of bonds, pay-
able to the Village Treasurer, required. Amount of assess-

ment bonds may be reduced if any assessments are paid in

cash.
Idaho Falls, Idaho.—Bond Offering.—Proposals will be re-

ceived until 12 m,, Sept. 6, by Bowen Curley, Mayor, for

$13,500 10-20-year (optional) coupon bonds, to cany interest

at a rate not exceeding 6%.

Inlet, Hamilton County, N. Y.—Bond Offering.—Bids will

olose to-day (August 30) for $10,000 6£ highway bonds to ba

issued by this town and which will be ready for delivery on
September 6. Denomination, $1,000. Interest payable annu-
ally on April 1 at the Utica Trust & Dapoeit Co., Utica. Ma-
turity, $1,000 yearly from 1903 to 1912, inclusive. The town
has no other bonded indebtedness. F. E. Tiffany is Town
Supervisor.
Jersey City, N. J.

—

Temporary Loan.—We are advised
that this city has sold $500,000 4% temporary-loan bonds, dated
Sept. 1, 1902, to local national banks. Authority, Laws of
1902 and Laws of 1892, Chapter 8, p. 19. This loan is issued to
take up a like amount of water bonds due Sept. 1, 1902, being
in anticipation of the issuance of $500,000 4% refunding water
tonds which were offered but not sold on August 6, and
which will be re-offered at some future date.

Lorain, Ohio.—Bond Sale.—On August 27 this city sold

$4,500 5% sewer bonds to F. L. Fuller & Co , Cleveland, at
101-339. Following are the bids :

F. L. Fuller 4 Co.. Cleve $4,562 SO I T. F. Daniels, Lorain $4,51100
W. R. Todd &, Co., Cincinnati, i ,652 00 | W.J. Hares & Sons, Cleve .... 4,505 00

McKinney, Texas.

—

Bond Sale.—We are advised that an
agreement has been reached whereby the $12,000 4% 15-40-

year (optional) water- extension bonds offered but not sold
on July 21 have been sold, $5,500 to the school fund of Red
River County at 103 and the remaining $6,500 to the school
fund of Collin County.

Marshfleld (Wis.) School District No. 1.—Description of
Bonds —The $12,000 school-house bonds, the sale of which
was recorded in the Chronicle Aug. 16, carry 4% interest,

payable annually. Maturity, $3,000 yearly on Maroh 1 from
1909 to 1911, inclusive, and $3,000 on Feb. 1, 1912.

Mart School District, McLennan County, Texas.—Bond
Sale.—The State Board of Education on Aug. 21 purchased
the $10,000 4% 15-20-year (optional) school-house bonds of
this distriot described in the Chronicle June 7.

Mercer County, Ohio.—Bond Sale.—On August 15 four
issues of 4% bonds, aggregating $43,750, were awarded to
Rudolph Kleybolte & Co., Cincinnati, at 100-742. Follow-
ing are the bids

:

R. Kleybolte A Co., Clncln... $14,075 00 I Commercial Banking Co.Ce-
W. J.Hayes&Sons.nieve... 44.07200 | Una $44,065 00
First Nat. Bank, Celina 44,07100 Denlson, Prior & Co., Cleve.. 44,010 00
Citizens' Banking Co., Celina. 44,070 00 I S. A. Kean, Chicago 43,75000
Three of these issues were fully described in the Chron-

icle Auer. 9, p. 305. The remaining issue is for $7,000, and

$55,000
DUNM0RE BOROUGH

SCHOOL DISTRICT,
LACKAWANNA COUNTY, PENN.

Sealed bids, marked "Proposal for Refunding
Loan," and addressed to A. E. Haggerty, Secretary
Dunmore Borough School Board, Dunm-re, Pa.,

will be received until 8 O'CLOCK P.M., SATURDAY,
SEPTEMBER 13th, 1802, for the whole or any part
of tbe following-described bonds, designated as
"Dunmore Borough School District Refunding
.Loan," beiog 110 bonds of $50') each, numbered
from 1 to 110, inclusive, dated October 1, lwoa, bear-
ing ioterest at the rate of four per cent per annum,
payable semi-annually on the first days of April
and October of each year, on presentation of proper
coupon. Principal payable as follows

:

$5,000 bonds 1 to lo, inclusive, October 1, 1917.
12,500 " 11 to 35 " October 1, 1P12.
12,500 " 3*5 to 61 " October 1. 1917.
25,000 " 61 to 110 " October 1, 192?.
Proceeds of said bonds to be used to redeem Bonds,

$19,500; orders $H2,536 ^4. and interest on said orders.
Proposals must be accompanied with certified

check for five per cent of amount of bid, payable to
A. E. Haggerty, Secretary, and will be forfeited to
the District iu case the bidder awarded the bonds
refuses to take them and pay tor the same.
The Board reserves the right to reject any or all

bids.
Tax levied for debt and interest, 3 mills.
Total indebtedness (including this Issue), $60,000.
Population in 1900, 12.583.
Assessed valuation, $1,*79..°44.
Value of school property, *130,000.

A. T. 1RVIN, President.

A. E. HAGGERTY, Secretary.

BONDS
SUITABLE FOR

Savings Banks,

Trust Companies,

Trust Funds,

Individuals.

Rudolph Kleybolte & Co.,
1 NASSAU ST.. NEW YORK CITY

C. D. KNAPP,JR.,&CO.,
BANKERS and

Dealers In Investment Securities,

31 Nassau Street, 153 La Salle Street.
•JEW YORK CITY. CHICAGO.

NEW LOANS.

$12,000
BOROUGH OF EDGEWOOD

ALLEGHENY COUNTY, PA.,

Municipal Bnildinsr and Fire Improve-
ment Bonds.

The Council of the Borouuh of Edgewood will
receive proposals for Sl*,i 0) Municipal Building and
Fire Improvement Bonds (coupon) in denomination
of $1,000 each, dated September 1st, 1902—interest
four per cent, payable semi-annually. The bonds
maturing as follows:
No. 1 Sept. 1, 1P26 I No. 4 Sept. 1,1929

2 Sept. 1. 1927 6, 6, 7, 8... Sept. 1, 1930
3 Sept. 1, 19iS I 9.1t',H.18..Sept. 1, 1931

The Borough Clerk will furnish any further infor.
mation desired, and will receive proposals until
OCTOBER 1ST. 1902. Tbe right to reject any or
all bids is reserved. Address.

II. K. BMERV, Borough Clerk,
Edgewood Park, Allegheny County, Pa.

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS

BOSTON.
Denver. San Francisco.

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
36 NASSAU STREET, NEW YORK.

STATE, CITY & RAILROAD BONDS.

INVESTMENTS.
MASON, LEWIS &CO,

BANKERS,
CHICAGO, BOSTON,

MonadB«ck Building, 60 Devemhlr* SI.

MUNICIPAL
RAILROAD BONDS*
CORPORATION

Choice leave*.

Street Railway and Gas Companies.

LIST ON APPLICATION.

FAES0N, LEACH & 00.

Public Securities,

CHICAGO. NEW YORK. BOSTON.
PHILADELPHIA.

Chas. S. Kidder & Co.',

BONDS,
184 LA SALLE STREET,

- CHICAGO.

523 Western Union Building,

dbtcaqo, flHtnols.

. The cheapest that are good; the best at the price.

BONDS CERTIFICATES
partly lithographed and partly printed : finished in a few

dais-; handsome design* ; must be seen to be
appreciated. Bend for sample*!ALBERT J3. KliNTGr & CO.,
EngrraTcrs and Lithographers,

(Telephone Connection.) 105 »i!li;iiu St^ New York*
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is for ditch purposes. Date, Sept. 1, 1902. Maturity, $500
each six months from March 1, 1903, to Sept. 1, 1907, inclu-

sive, except that on Sept. 1 of the years 1904, 1905 and 1906

and on March 1, 1905, when $1,000 will mature.
Menard County, Texas.—Bond Sale.—The State Board of

Education has purchased $5,000 jail bonds of this county.
Bonds were registered by the State Comptroller on Aug. 19.

Midland, Mich.—Bond Offering,— Proposals will be re-

ceived until 6 P. M., Sept. 10, by Horace D. Holden, City
Clerk, for $20,000 4% refunding water and $2,000 4% refunding
pavement bonds. Denomination, $100. Interest, annual.
Certified check for $500, payable to Ira Fales, City Treas-
urer, required.
Mount floreb (Tillage), Dane County, Wis.—Bond Offer-

ing.—Proposals will be received until Sept. 6 for $12,000 4$
water bonds. Denomination, $600. Interest payable in

Mount Horeb. Maturity, $600 yearly on Feb. 1 from 1903 to

1922, inclusive.

Mount Yeraon, N. Y.—Bond Sale,—On August 19 the $50,-

000 3%% 25-29-year (serial) deficiency bonds described in the
Chronicle Aug 16 were awarded to the First National Bank
of Mount Vernon at 10050.
Napoleon, Ohio.—Bond Offering,—Proposals will be re-

ceived until 12 M., 8ept. 13, by U. V. Fiser, Village Clerk,

for $9,000 4$ Woodland Avenue paving bonds. Denomina-
tion, $600. Date, Aug. 1, 1902. Interest, March 1 and Sept.

1 at office of Village Treasurer. Maturity, $600 yearly on
Sept. 1 from 1903 to 1917, inclusive. Blank bonds to be fur-

nished by purchaser. New York draft for $500, payable to
Village Treasurer, required.
New Brunswick, N. J.—Bond Sale.—On August 28 the

$50,000 4% 30 year repaving bonds were sold to the New
Brunswick Trust Co. at 10625. Following are the bids :

New Brsnswlck Trust Co., New I Thompson, TenneyA Crawford,
Brunswick 106*25

| New York 103-235
Hugh Boyd 106vO Fart-on. Leach & Co.. New York.10260
Jno. D.Kveritt &Co..N. Y 103-00

| W. R. Todd & Co.. New York....10200

Description of bonds given in Chronicle of Aug. 9, p. 305.

Newburgh, N. Y.—Bond Sale.~Oa August 25 $10,000 3>0
refunding water bonds were awarded to toe Newburgh Sav-
ings Bink (the only bidder) at 101-30. Date, Sept. 1, 1902.
Interest semi annually at office of City Treasurer. Maturity,
•§©500 yearly on Sept. 1 from 1903 to 1922, inclusive.

New London, Henry County, Iowa.—Bond Safe.—This
place has sold $2,000 4% electric-Jight bonds to the New Lon-
don Banking Co. at 104. Denomination, $500. Date, Sept. 1,

1902. Interest, semi-annual. Maturity, $500 in each of the
years 1915, 1916, 1917 and 1918.

New London, Wis.—Bond Offering,—Proposals will be re-
ceived until 8 p.m., Sept. 2, by A. R. Margraff, Chairman of
Committee, for $35,000 4% 20-year water-works bonds.
Owatonna (Minn.) School District.—Bond Sale.—The

$10,000 school-house- addition bonds mentioned in the Chron-
icle May 3 have been sold to local banks.

Patergon, N. J.—Bond Offering. —Proposals will be re-
ceived until 2 p. M., Sept. 4, by the Committee on Finance of
the Board of Aldermen, John Johnson, Chairman, for $76.-
000 4% 30-year coupon "New City Hall Restoration bonds."
Date, Aug. 1, 1902. Interest payable Feb. 1 and Aug. 1.

Proposals must be accompanied by a certified check for 5%
of the amount bid, and purchaser will be required to pay
accrued interest.

({uanah (Texas) School District.—Bond Safe.—An is-

sue of $15,000 bonds of this district has been purchased by
the State Board of Education.
Rochester, N. Y.—Temporary Loan.—This city has bor-

rowed $120,000 for eight months from the Rochester Savings
Bank at 4'20# interest. Following are the offers made :

Rochester Sav. Ban* 4"20% I ($25,000.4-50$
Monroe Co. Savings Bank, Roch- I Broadw'y Sav. Inst.,N.Y. < 26,000.4-

75;6

ester 4*245* I { 26,000.6-OOJ
I Dunscomb & Jennison. N. Y 4-60*

Rotterdam (N. Y.) School District No. 5.-Bond Sale.—
On August 14 $4,000 5£ bonds were awarded to the State
Comptroller at 103'05 and accrued interest. Bonds are dated
Aug. 1, 1902, and the principal will mature $500 yearly from
Aug. 1, 1903, to Aug. 1, 19l0,inolusive.

St. Mary's, Ohio.—Bond Sale.—On August 25 $50,525 4%%
1-10-year street bonds were awarded to the First National
Bank at 101 335.

Sandusky, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m., Sept. 15, by Alex. M. Wagner, City Clerk,
for $8,000 4% 10 year general refunding bonds and $45,000 4%
15-34-year (serial) real estate bonds, the latter issue being
fully described in last week's Chronicle, Denomination,
$1,000. Date. Sept. 1. 1902. Interest semi-annually at office

INVESTMENTS.
J. F. WILD & CO.,

BANKERS,

Indianapolis, Ind.

FOB SALE, HIGH-GRADE

MUNICIPAL
RAILROAD

CORPORATION
BON DS.

OWeat Bond House in Indiana.

Prices and circulars upon application.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORA TIOH

BONDS.
171 La Salle Street, Chicago.

MUNICIPAL and RONDSCORPORATION Wiwo
Netting from %% to 6£ always on hand.

DUKE M. FARSON &CO.
115 Dearborn St, CHICAGO.
Send for onr Investment Circulars.

T. B. POTTER,
MUNICIPAL and nnyne
CORPORATION DUNU3 «

172 Washington Street,

CHICAGO, - - - IL,L,fe.

LIST ON APPLICATION.

F. R. FULTON & CO.,

Municipal Bonds,
171 LA 8ALLE STREET,

CHICAGO.

INVESTMENTS.

N. W. HARRIS & CO
B ANKERS,

31 and 33 PINE ST., NEW YORK.
CHICAGO. BOSTON

Deal exelnslrely In Municipal,
Railroad and other bonds adapted
for trust funds and savings.

laaUK TRAVELERS' UTTERS 01 OREDIt
A VAILABLE ISALL PARTS OFTHE WORLD
Quotation! furnished tor purchase, sale or exonange

INVESTMENT BONDS.

8END FOR LI8T.

DENISON. PRIOR & CO
CLEVELAND. B08TON.

CHOICE OKLAHOMA
FIRST MORTGAGES
On Improved Farms

Netting the Investor 6 per cent interest.

Send for booklet and latest oferine.

WINNE &TwiNNE,
Wlnne Building, WICHITA, KANSAS

Mention this paper.

MUNICIPAL BOND8.
E. C. STANWOOD & Cc

BANKERS,

121 Devonshire Street

BOSTON.

VICKERS & PHELPS,
15 Wall Street • New York.

INVESTMENT BBOREBS,
HIGHEST GRADE RAILROAD

BONDS.

GILT-EDGE VERMONT BONDS.
Burlington 4s.

Mldcllebury 4s.

Essex Junction Gold 4s.

HARRY B. POWElt & CO.
Woodstock, Vermont.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES,

Countelman Bulletin*-, 238 La Salle 8t.

CHICAGO.

Broad Exchange Building, 25 Broad 8t.

NEW YORK.

Mexican GoTernment and State Bonds.

C. H. WHITE & CO.,

BANKERS,

51 Liberty St., New York.

INVESTMENT
SECURITIES

FOR SALE

NETTING FROM 49b TO 6%.

OFFERINGS MAILED ON BEQUEST.

TRANSMISSION ROPE.

CORDAGE
S ML J

J ftfj£ SPECIALTIES.
A. Ij
i. v i:

o

THE AMERICAN
MANUFACTURING

COMPANY,
63 WALL STREET, XEW YORK.

Max B. Borg, BONDS.
BROKBB IN INVH8TMHNT BBCCRITIH8.

iO BBOAD STBBET, - NEW YORK.
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of City Treasurer. Bids to be made separately for each issue.

Certified check for $1,000 required.

Scbenectady, N. Y.—Note Sale.—On August 21 the City
Treasurer sold four promissory notes, aggregating $8,914 04,

to the Schenectady Trust Co. at 100-39. An offer of 100-25

was made for the securities by the Schenectady Savings
Bank.

Springfield, Ohio.—Bond Offering.—Proposals will be re-

ceived until 8 p. m., Sept. 16, by R. N. Lantz, City Clerk, for

130,000 4* coupon water works bonds. Denomination, $1,000.

Date, Sept. 1, 1902. Interest, March 1 and 8ept. 1 at office

of City Treasurer or at the Importers' & Traders' National
Bank, New York City. Maturity, $10,000 on March 1, 1921;

$10,000 on Sept. 1. 1921. and $10,000 on March 1, 1922, Cer-
tified check for $1,000 required. Authority, Sections 2885,

2836 and 2887, Revised Statutes of Ohio.

Terrell. Texas.—Bond Sale.— Is is stated that the $6,000
4% 5-40-year (optional) water-works improvement bonds de-
scribed in the Chronicle August 9 have been sold to the
State of Texas for the Permanent School Fund.
Van Bnren, Ohio.—Bond Sale.—On August 25 the $7,500

5% Main Street assessment bonds described in the Chronicle
August 9 were awarded to the Commercial Bank of Findlay
at a price not mentioned. The other bids received were as
follows

:

New 1st Nat. B'k, Columbus. . .$".527 00 I W. J. Hayes & Sods, Cleye. . . .$7,606 00
Firet Nat. Bank of Findlay.... 7,510 00 | 8. A. Kean, Ohicaeo 7,600 00

Warren, Ohio.- Bond Sale.—The highest bid received Aug-
ust 25 for the $37,500 U 1-15-year (serial) West Market Street
improvement bonds and the $19,000 4% Porter Avenue im-
provement bonds was that of S. Kuhn & Sons, Cincinnati, at
100-70 and 100 ,

504, respectively. Following are the bids :

$37,500 Bonds. $19,000 Bonds.
S. Kuhn & Sons. Cincinnati t37,16i 50 $10,095 75
Feder, Holiman & Co.. Cincinnati 87,61825 19.039 6«
Harry E. Weil & Co., Cincinnati 37,800 00 19,06-< Ou
The Lamprecht Bros. Co. Cleveland 37,576 00 19,038 00
New First National Bant, Columbus 37,5 lb 00 19,015 00
W. J. Hayea 4 sons, Cleveland 37.510 00 19,005 00
W. B. Todd & Oo., Cincinnati 37.500 ro 19,010 00
F. L. Fuller & Co., Cleveland 37,600 00

For full description of bonds see Chronicle Aug. 9, p. 37.
"Warren Township, Ohio.—Ao Bids Received.—No oids

were received on Aug. 28 for the $15,000 Z%% road bonds.

Wharton School District, Morris Connty, N. J.—Bond
Sale.—On August 23 the $18,500 4%<i coupon bonds described
in the Chronicle August 16 were awarded to W. J. Hayes &
Sons, Cleveland, at 108'973 and accrued interest. Following
are the bids

:

W. J. Hayes & 8ons. Cleveland. 103 -973
O'Connor & Kahler. New York.l«265
Morris County Savings Bank... 102 -00

Gilbert. Lewis & Gilnor, N. Y. . .101-£5
S. A. Kean, Chicago lOO'OO

Whatcom, Wash.—Warrant Sale.—-The $60,000 6£ water-
works warrants offered for sale on August 4 were sold on
August 18 to W. H. Emerson of Boston through the agency
of H. L. Dickerson &Co. at par. Warrants are dated Aug. 15,

1902. For further description see Chronicle July 12, p. 96.

White Plains, N. H.—Bond Offering.—Proposals will be
received until 8 p. m., Sept. 9, by the Board of Trustees-
John J. Brown, President—for $13,000 4% fire-department
bonds. Date, Sept. 1, 1902. Authority, Chapter 255, Laws
of 1899. Denomination, $1,000. Interest, March 1 and Sept.
1. Maturity, $1,000 yearly on Sept. 1 from 1908 to 1920, in-

clusive Certified check for 10£ of the face value of the bonds
required. Peter Paulding is Village Clerk.

Bonds Not Sold.—We are advised that $12,000 %%% sewer
bonds offered for sale on August 25 were not disposed of.

Village will re-advertise.

W ilkes-Barre (Pa.) School District.—Bond Offering.—
Proposals will be received until 10 a. m., September 2, by J.
B. Honser, Secretary, at the Arbitration Room of the Court
House, for $40,000 4% bonds. Denomination, $500. Interest,
semi-annual. Maturity, $10,000 yearly on Sept. 1 from 1915
to 1918, Inclusive.

Wilmont, S. Dak.—Bond Offering.—Proposals will be re-
ceived until 3 p. M.,8ept. 6, by the Board of Trustees, at the
office of A. Minder, Town Clerk, for $8,000 h% water bonds.
Authority, Chapter 52, Laws of 1899, Denomination, $1,000.
Date, Sept. 1, 1902. Interest, semi-annual. Maturity, Sept. 1,
1912. Certified check for $500 required. Purchaser must
furnish blank bonds and pay accrued interest.

Yreka, Siskiyou County, Cal.

—

Bond Sale.—On August 18
the $55,000 5% gold water-works bonds described in the
Chronicle August 16 were awarded to the Trowbridge &
Niver Co., Chicago, at 100'20. A bid of 101 was received
from S. A. Kean of Chicago, but was rejected.

MISCELLANEOUS.

THE AUDIT COMPANY
OF NEW YORK.

Physical and Accounting
Examinations.

Audits and Appraisals with
Certificates.

Queen Bui/ding, NEW YORK.

N. Y. Life Building, Arcade Building,

CHICAGO. PHILADELPHIA.

THE AUDIT COMPANY
OF ILLINOIS,

NEW YORK LIFE BUILDING
CHICAGO.

Public Accountants and Auditors.

OFFICERS:
L. A. WALTON, President.

V. W. LITTLE, Vice-President.
C. D. ORGAN, Sec. and Treas

H. J. D. WODRICH, Manager.
(Memo. Illinois Association of Publio Accountants).

DIRECTORS:
A. G. Bicker, a. G. Becker & Co., Chicago,
r. W. Littls, V.-Pres. Peoria Gas & Elec. Co., Peoria.
G. A. RYTHEB.Cash'r Nat'l Lire Stock Bank, Chicago.
J. a. Walsh, 1'res. Chicago National Bank. Chicago.
L. A. WALTON,V.-Pres. Equitable Trust Co., Chioago.

HASKINS & SELLS,
Certified Public Accountants,

NO. 30 BR AD STREET, NEW YORK.
CABLE ADDRESS "HASKSELLS."

204 Dearborn Street, Chicago, 111.

Williamson Building, Cleveland, 0.
Lincoln Trust Building, St. Louis, Mo.

30 Coleman Street, London, £. C.

JAMES PARK,
CERTIFIED PUBLIC ACCOUNTANT,
52 Broadway, New York.

MISCELLANEOUS.
THE GRAND PRIX

WAS AWARDBD AT TH1 PARIS EXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest honor that can be
conferred. It means they are the most perfect
made. Insist on having them for your Ine corres-
pondence and your office stationery. Are yon using
Whiting's ..Ledger Papers In yon Blank-Book
temples and booklet free.

WHITING PAPER COMPANY,
bolyoke. mass..

And 160 Dtjanb Street, New York.

STAR MILK COOLER 00.
Sanitary Dairy Engineers,

PLANS AND SPECIFICATIONS FURNISHED
FOR HYGIENIC DA

Manufacturers of

Star Sanitary Dairv Apparatus.
Factory i Haddonfield, N. J.

CLINTON GILBERT,
2 "Wall Street, New York.

BANK AND TRUST CO. STOCKS

INVESTMENT HKGURITIEB.

WM. FRANKLIN HALL,
Accountant,

1 «^* w!2F B0ST0N
.
*^s.

Books audited. Examinations and Investiga-
tions conducted with the utmost

oare and efficiency.

ERNEST H. FOSTER, M.E.,
WATER Works & Pumping Engine EXPERT
126 LIBERTY STREET - NEW YORK..

MISCELLANEOUS.
SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
Round and Flat Hars and 5-Ply Plates and Angle

FOR SAFES. VAULTS, Ac.
Cannot be Sawed, Cut or Drilled, and positively

Burglar Proof.

CHROME STEEL. WORKS,
Kent Ave., Keap and Hooper Sts„

Sale Man'f'ers In the U.S. BROOKLYN, N, T.

Fred. M. Smith,

Broker in Secnrities,

AUBURN, NEW YORK,

Edward Weidenfeld,
Collateral Loans,

7 Pine Street- - - New York

18SO. 1902.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

John P. Munn, M.D., President.

FINANCE COMMITTEE:
GEO. G. WILLIAMS, Pre*. Ohem. Nat. Bank
James R. Plum, .... Leather
Clarence H. Kelsey, Pr. Tit. Guar, a Tr. oo.

Actio* and successful Agents who desire
to make DIRECT CONTRACTS with this
well-established, andprogressive Company,
thereby securing for themselves not only on
immediate return for their work, but also
an increasing annual income commensur-
ate with their success, are invited to com-
municate with RICHARD E. COCHRAN,
Third Vice-President, at the Company's
Office, 977 Broadway, New York City.

4saet8, over 8S.00O.OO0.
Insurance In Force over 840.000,000.
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JUDICIAL SALE OF RAILWAY AND RAIL-

WAY PROPERTY.

TORONTO GENERAL TRUSTS CORPORATION
VS. THE CENTRAL ONTARIO RAILWAY.

Pursuant to the Judgment in this sction of The
Toronto General Trut-ts Corporation vs. The Central
Ontario Rail way, there will be offered for sale by
public auction, with the approbation of the Master of

the Supreme Court of Judicature at Belleville, at

the auction rami of C. J. Townsend & Co., No. 79

King Street, East, in the City of Toronto, on Wed-
nesday, the 10th day of September, 1902, at the hour
of twelve o'clock Doon, ALL AND SINGULAR the
Railway and property of The Central Ontario Rail-

way, that is to say, the said Company's Railway ex-

tending from the Town of Picton through the Town-
ship of Hallowell, the Villageof Wellington and the
Townships of Hil Her and Ameliasburgh in the ounty
of Prince Edward, through the Township of Murray
In the County of Northumberland and through the
Town of Trenton and the Townships of Sidney,
Rawdon, Marmora, Madoc, Tudor, Limerick, Wollas-
ton, Duugannon and Farraday in the County of
Hastings, all inclusive of the line as laid out and
surveyed, including the right of way and the lands
occupied thereby, and also the superstructure and
tracks and all rails, ties and other material belong-

ing to the Company, placed or used thereon, with
all bridges, viaducts, culverts, fences, stations, sta-

tion grounds, buildings and erections thereon, and
all machine shops and other shops held or acquired
for use in connection with the said Company or the
business thereof, and including also all locomotives,
tenders, cars and other rolling stock, and all ma-
chinery, tools, implements, fuel and materials, for
constructing, operating, repairing or replacing the
said railway or any part thereof or any of its equip-
ments or appurtenances, and also all franchise! con-
nected with or relating to the said railway or the
construction, maintenance or use thereof, and all

corporate and other franchises held or exer Jsed.by
the said Central Ontnrio Railway, together with all

and singular the tenements, hereditaments and ap-

purtenances thereto belonging or in any wise apper-
taining, and the reversions, remainders, tolls, fran-
chises, incomes, rents, issues and profits thereof, and
all the estate, right, title, interest, property, pos-
session, claim and demand whatsoever, as well In
law as in equity, of the said Central Ontario Rail-

way.
The property will be sold In one block.

Any person bidding at the said sale shall Imme-
diately upon making his ri'st bidding deposit with
the auctioneer the sum of $10,000 cash, or by certi-

fied check payable to the vendors' solii itors, as se-
curity for the completion of his purchase in case he
shall become the purchaser, which check shall be
forthwith returned in case he shall not become the
purchaser, and the purchaser shall at the time of
sale pay to the vendors or their solicitors sufficient

money with the amount previously deposited by
him to make up twenty per cent of the purchase
money of the said railroad; the residue of the pur-
chase money is to be paid into court to the credit of
this action within thirty days after the sale without
Interest.
All the parties to the action, with the exception of

the plaintiffs, are to be at liberty to bid.

The vendors shall net be required to produce any
abstract title deeds or copies thereof, or any proof
or evidence of title or any deeds, papers, documents
or copies of any deeds, papers and documents In re-

gard to the property sold other than those in their
possession, AND IT IS DISTINCTLY UNDER-
STOOD that the purchaser is entitled to and shall
receive only such title as the Central Ontario Rail-
way has to the property sold or anv portion of it.

The purchaser is to investigate the title at his own
expense.
The vendors shall not be bound to give tha pur-

chaser a deed contalningany covenants except that
they have not made any incumbrance, and such a
deed shall contain a provision against implied
covenants on the part of the said vendors.
The property will be sold subject to taxes for the

current year.
Any purchaser who shall have paid $10,000 as*

hereinbefore provid-jd shall be entitled, for the pur-
pose of making settlement or payment in respect of
the remainder of his purchase money, to turn in
any bonds and any matin ed and unpaid coupons and
bonds secured by the indenture of mortgage to The
Toronto General Trusts Corporatl n, bearing date
1st day of April, 1^82, in order that there may be
credited as paid on account of such purchase money
the sums which would be payable out of any pro-
ceeds of such sale to the holder of such bonds and
coupons as his ratable share ( f such net proceeds
without, however, including the said sum of $iO,0CO
as part thereof, and such purchaser shall be credited
on account of the purchase money of the property
purchased with the sums payable out of such net
proceeds of the bonds and coupons so turned In, and
any bondholder or bondholders may bid for and pur-
chase the property and make payment therefor as
herein provided: the amount to be so credited In re-
spect of such bonds to be determined and fixed by
the said Master.
In other respects the conditions will be the stand-

ing conditions of sale of this Court.
For further particulars apply at the law offices of

Messrs. McCarthy, Osier, tloskin & Crcclman, corner
Victoria and Adelaide streets, Toronto; Messrs. Bell
& Biggar, Belleville, and Messrs. Beatty, Blackstock,
Nesbitt, Faskin & Rlddell, 58 Wellington St., East,
Toronto.

Dated at Belleville the 7th June, A. 1). 1902.

(Signed) S. S. LAZIER, Master.

MCCARTHY, OSLER, HOSKIN & CRKELMAN,
Vendors' Solicitors-

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, January 21st, 1902.
The Trustees, in conformity with the Charter

of the Company, submit the following state-

ment of its affairs on the 31st of Deoember,
1901

:

Premiumson Marine Risks from
1st January, 1901, 10 31st De-
cember, 1901 $3 604,917 63

Premiums on Policies not
marked off 1st January, 1901. 699,323 61

Total Marine Premiums $4 304,241 24

Premiums marked off from 1st
January, 1901, to 31st Decem-
ber, 1901 $3,512,339 71

Interest received
during the year. $275,102 19

Rent received
during the year,
less Taxes 54,889 85

$329,992 04

Losses paid during
the year which
were estimated ,

in 1900 andpre-
vious years $398,184 81
occurred and
were estimated
and paid in 1901 1,458,859 48

$1,857,044 29
Less salvages 112.031 98
Re-insurances 85,617 65

$197,649 63

Returns of Premi-
ums & Expenses. $430,511 52

$1,659,394 66
The Company has the follow-
ing Assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $5,403,824 00

Loans secured by Stocks and
special deposits in Banks and
TrustCompany 1,291,236 62

Real Estate, cor.
Wall <fe William
Streets, cost... $1,017,000 00

Paid toward elec-
tion of new build-
ing ... 1,547.00000

Other Real Estate
and claims due
the Company.. . . 75,000 00

2,639,000 00
Premium Notes and Bills Re-
ceivable 1,159,385 19

Cash in the hands of European
bankers to pay losses under
polioies payable in foreign
countries 253,193 27

Cashln Bank 225,710 1k

Amount... $10,972,349 2(J

Qxust i&ompVLuics.

CENTRAL
TRUST COMPANY

OF ILLINOIS,

Six pf r cent interest on the outstanding cer-
tificate s of profits will bo paid to the holder.-
thereof, or their legal representatives, on and
alter Tuesday, the fourth of February next.
The outstanding certificates of the issue o

1896 will be redeemed and paid to the holder

>

thereof, or their legal representatives, on
after Tuesday, the fourth of February nexi.
from which date all interest thereon will cease.
The certificates to be produced at the time oi
payment and canceled.
A dividend of Forty per cent is declared on

the net earned premiums of the Company for
the year ending 3 1st December, j 901, for which
certificates will be issued on and alter Tues-
day, the sixth of May next.
By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:
Gustav Amsinck, Frarcis H. Legg^tt,
Francis M. Bacon, Leander N. Lovell,
Vernon II. Brown, Lewis Cass Ledyard,
Waldron P. Brown, Charles 11 Marshall,
William B. Boulton, George H. Macy,
Joseph II. Chapman, Levi P. Morion,
George C. Clark, W. H. H. Moore,
James <J. DeForest, Frederic A. Parsons,
William E.Dodge, Henry Parish,
Cornelius Eldert, George W. Quintard,
E.vahi Ueitmann, A. A. Raven,
Clement A. Griscom, John L. Riker.
* nson W. Hard, Douglas Robinson,
John I). Hewlett. (iustav II. Schwab,
Charles D. Leverich, William C. Sturges.

A. A. RAVEN. President.
F. A PARS iNS, Vire-Pres'l.

CORNELIU8 ELDERT, id Vicr,-Pr*§.

THEO. P. JOHNSON, jd Tice-Pres't.

CHICAGO.

Capital,
Surplus,

$4,000,000
1,000,000

CHARLES G. DAWES, President.

W. IRVING OSBORNE, Vice President.

A. TJHRLAUB, Vice-President.

LAWRENCE O. MURRAY, Secy & Trust Officer.

WILLIAM R. DAWES, Cashier.

CHARLES T. WEGNER, Asst. Cashier.

MALCOLM MCDOWELL, Asst. Secretary.

MAX PAM, General Counsel.

DIRECTORS:
A. J. EARLING.
MAX PAM,
CHAS. T. BOYNTON,
CHARLES DEERING,
P. A. VALENTINE,

FRANK O.LOWDEN
HARRY RUBENS,
GRAEME STEWART.
THOMAS R. LYON,
ALEX.H. REVELL,

CHARLES G. DAWES.

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

Marvland Trust Co.,
N. W. Corner Calvert and German!^ treetfc

BALTIMORE.
CAPITAL, - - $2,125,000.
SURPLUS,- •: $2,437,500.

A Legal Depository for Court and Trust Fund*.
SAFE DEPOSIT BOXES, FOJt RENT.

Acts as Financial Agent for Stupes, Cities. Towns,
Railroads and other Corporations. Transacts a gen-
eral trust business. Lends money on npproved
security. Allows inrerest on special deposits. Acts
as Trustee under Mortgages, Assignments and Deeds
of Trust, as Agent for the Transfer or Registration
of Stocks and Bonds, and for the payment of coupons.
Interest and dividends.

J. WILLCOX BROWN, President.
HENRY J. BOWDOIN, 1st Vice-President.
LLOYD L. JACKSON, 2d Vice-President.
J. BERNARD SO HT, Secy. & Treas.
CARROLL VAN NESS, Asst. Secy. & Treas.

DIRECTORS:
Wm. A. Marburg, J.WillcoxBrown, J. A. Tompkins,
II. J. Bowdoin, B.N.Baker, S. Mandelbaum,
Leopold SI rouse, Fred'k W. Wood, John Pleasants,
Henry Walters, Andrew D.Jones, J. L. Black well,
\V. B. Brooks Jr., |

Joshua Levering, Geo. C. Jenkins,
Lloyd L.Jackson, James Bond, John S. Wilson
H. A. Parr, J.D.Baker. J. S. Lenimon,
Clayton C. Hall. [ G. A. von Lingen, L. F. Loree.

" The Oldest Trust Company In Oregon."

PORTLAND
TRUST COMPANY

OF OREGON.
Incorporated April 22, 1887.

BENJ. I. COHEN, President.

B. LEE PAGET, Secretary.

The Portland Trust Coinpany of Orrgos
Issues Interest -BrariiiB Certificates of

Deposit upon the following terms:
On Special Certificates of Deposit, not less than

$500 each, payable upon 10 days' call by the holder,

or 10 days' notice by the Trust Company, KM per

cent per annum.
Fayable on 30 days' call or 30 days' notice, $H

per cent per annum.
Fayable on 90 das s' call or 60 days' notice, 4 per

cent per annum.
On certificates of $5,000, or over, interest will be

paid quarterly or semi-annually if desired

PORTLAND TRUST COMPANY OF OREGON,
109 Third Street, Portland, Ore.

CAPITAL, $2,000,000.

SURPLUS & PROFITS, $4,289,362 59.

Fidelity Trust Company

Philadelphia.

CHRONICLE NUMBERS WANTED.
Issues of Jan. 17. 1891; Jan. 14,91, Feb. 4, 11, May

18 20.1803; May 11, June 29, 1896; Jan. i. I ob. 28,

Sept. 26, Noy.21, 1896: Jan. 8, 1898; Jan. 14. 21, 88,

Teh. 18, 1899. Jan. 12, Feb. 2. 1901, and Jan 1^. 1908.

QUOTATION SUPPLEMENT J:. II., Ma' . 190L
INVESTORS' SUPPLEMENT Jan., 1*98, 1899, 1900 and

1901.

Will pay 10 cents a copy for the Chronicles and

15 cents for the Supplements.
WILLIAM B. DANA COM PANT.

76* Pino Street.


