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CLEARINGS—FOR JUNE 1902 AND 1901.

ALSO SINCE JANUARY 1 1902 AND 1901.

CLEARINGS— WEEK ENDING JUNE 28 1902,
ALSO SAME WEEK 1901, 1900, 1899.

June. Six Months.

1902. 1901. P.Ot

New York
Philadelphia.
Pittsburg
Baltimore
Buffalo
Washington-
Albany
Rochester....
Seranton
Syracuse.
Wilmington..
Blnghamton..
Greensburg..
Chester
Frederick

Total Middle

4,987,167.402 6.

451,523,864
170,906,489
93,674,237
83.C18.60S
16,354,013
13,410,263
11,484,650
8,076.852
5,267,862
4,748,508
1,619,900
1.811,088
1,439,684
012,311

Boston
Providence...
Hartford
New Haven..
Springfield.. .

.

Worcester

—

Portland
Fall River....
Lowell... •••• •

New 3edford
Holyoke
Total N. Bins

Chicago.

5,773,941,068

682,159,800
27,957.900
10,599.335
7.811,793
6,911,407
6,453,835
P.C67.S98
3,446.891
2.226,088
8,184.278
1,621,110

Detroit
Milwaukee
Columbus
Indianapolis .

.

Peoria
Toledo
Grand Rapids.
Dayton..
Bvansville
Akron ...

Springfleld.Ili.
Lexington
Toungstown .

.

Kalamazoo....
Rockford
Canton
Bpringfleld, O.
Bloomlngton..
Quincy
Mansfield
Jacksonvllle.il
Jackson. Mich.
Ann Arbor....

Tot-M.West
Ban Francisco.
Los Angeles...
Salt Lake City
Seattle
Portland.
Spokane
Tacoma.
Helena
Fargo
Sioux Falls...

Total Pacific

Kansas City.
Minneapolis.
Omaha
St, Paul
St. Joseph...
Denver
Des Moines..
Sioux City...
Topeka
Davenport,..
Wichita.
Colorado Sp'gs
Fremont.

Tol. oth'rW
St, Louis
New Orleans..
Louisville....
Houston
Galveston ....

Richmond
Savannah
Memphis
Atlanta
Nashville.
Norfolk
Augusta
Fort Worth..
Birmingham..
Little Rock....
Macon.
KnoxvUle
Chattanooga...
Jacksonville..

.

Total South,

Total all

Outside N. T.

Montreal
Toronto
Winnipeg
Halifax
Hamilton
Vancouver...,
Bt.John
Victoria

Tot. Canada..

«60.7«2.265
644,219,876
185,178,611
101,082,688
85,800,251
11,897,197
ia,780,22C
11,389,80)
6,400,921
5,096.337
4,028,657
1,410,700
l,707,8tf
1,437,489
661,6(0

,772,824,216

58i,iio,76-
86,618.100
10,553,684
6.483,885
8.198,711
6,250,091
6,152,98'
8,342,582
2,869,267
1,976,157
1.439.176

807,467.608

660,499,462

Cincinnati I
97.279.850

'«»»« ll&il
28,824,494
31,671,000
22,898,609
9401,001

10,728,876
6,682,657
6.294,778
4,688.801
8,040,700
2,403,001
2,030,860
2,850,892
8,110,787
1,633,084
8,055.916
1,784,616
1,280,076
977,800
838,898
766,417
767,706
863.920

1.010,782,817

98.170,097
20.921,127
12,902,856
16,910,141
11,315,837
6,817,209
5,736,862
8,186,483
1,961,557
1.044,749

177,366,018

66,918,408
48,984,826
88,978,988
22,874,347
19,418,734
80,070,612
8,861,019
6,780,396
5.041,188
3.97 1,856
1,949.679
2,166,864
806,679

286,604,885

208,863,914
48,790,162
48,979,314
20,871,356
11,881,000
16,661,858
11,438,696
11,009,927
8.696.305
7,325,787
6,059,217
8.165,966
6,690,780
4.780,207
2,936,371
2,272,000
8,226,651
2,818,182
1,534,435

411.066,372

3,217.167,796

1902.

-27-6
-17-0
—7*7
-8*8
-9-C

-t-87-5
+4-9
+0*4
418-6
+3-2
H7'9
+7*7
+0-8
+0-1
411*1

36,910,882,411
2,«97,08l,280
1,059,858,163
594,255,539
142,853,808
94,966,986
85,800,278
69.206,26s
87,887.706
33.725.838
27.5B6.916
9,269,100

10,286,650
8,701,088
4296.000

-25-7

-8-4
+5-0
404
f20-5
412-0
+82
+17b
+8-1
-16-6
410*5
4188

661,794,823

638,068,686
87,407,300
69,683,116
48,413,681
27,891,918
29,038,400
16,646.040
9,119,8 If

9,100.201
5,226,186
4,498.283
4,333,' 59
3,584,400
2.011,48

44,734.653,386
2,789,140,905
1,084,085,278
627,759,483
148,848,236
74,942,846
78,184,185
61,640,594
33.941,289
80.081.718
24,101,708
10,146,000
9,823,851
8,074,978
3,824,956

41,986,788,381

3,485,070.458
178,148,500
71,003,961
43,926, 102
40,193,176
43,091,589
85,615,185
20,080,107
14,644,665
18,718,757
9,780,467

-6-8

46-2
411-8
49-1
-8-1
484
419*4
-(-88-8

43-1
417-8
4.25-fc

439T
+8-8
418-0
419-4

8.082,639; 40'*
1,880,195 440-9
1,776,958,418-b
1,687,898 —i'A

1,488,684 f38-1
1,218,21! 44V6
869,341
949.903
279,541
619.028
729,70:
800 761

915,339,625

85.66S,8S1
12,118,681
17,619,707
11,912,830
8,993,230
4,814,88-
4,007,905
2,822,943
1,832,862
888.366

430-0
43-0
4216-
428-7
438
421-0

4-O-0

4147
4-72-7
28-8

+41-9
426 8
481-8
424-6
-22-6
42-2
425-3

130,016,202

71,182,088
41,331,522
26,761,681
19,611,297
21,030.172
17,206,021
6.438,861
5,876,409
3,933,012
8,782,697
8,123,128
8.830 821
687.686

1901. P.Ot.

40,716,848,177

3,783,926,180
170,990,200
07,838,326
30,552,237
86,366,598
87,292,675
31,818,495
20,355,968
14,894,431
11.769,642
9,139.537

-17-6
43-9
-2-8
-53
-2-4
426-7
49-8
418-4
+10*8
4121
414-*
-8-0
49-7
+7-8
412-3

-15*7

—6'6

44*2
46-4
411*1
410-5

16-8
11-5

,28*1
—2*8
418*7
+7*0

-I-

I

8,961,078,885

4,196,958,781
329,847.100
837,489,412
865,408,71b
168,477,83?
191,374.000
128,226,049
69,114,768
68,605,703
89,026,100
86,467,976
26,686,158
16,631,900
16,499,186
14,383,179
15,175,893
12,676,351
10.218,468
12,630,334
0,641,892
8,873,645
7,597,132
6,405.173
5,042.910
4,510.800
2,289,087

6,216,701,470

087,206,169
118,895,118
82,961,808
81,657,916
67,549.648
89,806,518
81,635,525
14,200,611
10,188,686
6,624,21?

418-2
-5-9
418*6
48'3
416*6

10*8
416*6
434*4
428'5
447-8
43-0
-8*8
-34*9
437-3

8.250.0 L0.394

05,003,000
87,468,151
12,000,000
6,815,608
8.70-S.994
5,531,524
8,810,451
2.09 2.671

Ib6.a04.a90

883,174,818

184,549,13(1
88,068,62!:
88,480,048
15,988.938
11,689,300
15,908,478
10,992,728
11,620,885
0,845,148
6.698,547
5,697,076
8,196,577
6,174,065
8,818,618
1,004,12)*
2,816,000
2,441,376
1,760,355
1,378.779

4,173,461,134

8,785,968.718
302.701,660
839,887,631
348,749,859
156,668,833
169,031,600
93,893,810
69,420,528
65,785,951
34,846,817
80,108,371
84,886,816
14,302,802
18,158.497
18,396,007
10,227,871
10,590,668
8.796,088
8,687,363
8,131,135
6,760,670
7.700,004
1.610,456
4,169,506
8,717,606
1,818,628

5,640,612,518

547,908,893
78,504,219
78,674,886
59,842,698
62,611,094
25,287,009
28.82i5,713

17.837,898
8,279,900
5,125,279

1,090,182,101

401,414,500
306,875,778
179,458,600
184,884,192
119,352,410
113,683,906
63,374,146
40,453,820'
33.686,472
29,039,171
16.491,871
16,791,657
4685,207

+6*0
411*8
415-1
411*7
430*5
-8*2
-2-1
410-2

'4

48?*0
430-8
46-s
-1-9
-7*8
4435
447-2
4-2-5

432 2
428-0
414 9

867,073.996

10,109782731*

3,248.940,484

79,740,329
80,687,646
8,647,80-
7,047,313
8,112,415
4.058,188 .

3,384,365 413-8
2,746,841 -V3-8

4120
— 18"7

40*0

419*1
4-831
4-40-4

-83
422-0
4-38-3

1,508,901,119

1,308,106,700
334,200,461
262,810,82b
187,817,793
89,464,000

107.780,608
78,400,988
82.451.90U
60,880,701
43,720,283
36,557,851
30,822,598
38,779,224
27,886,9H0
22,401,688
16,729,000
18,497,79!
13,325,653
10,098,231

902,887,239

425,608,788
246,192.827
161.082.026
119,988,440
110,042.209
112.643,083
41,019,756
82,671,184
87,023,187
24,001,826
13.681,819
28,642,711
3.685.193

1,841,491,899

1,091,391,019
299,736,073
237,387.687
98,814,409
90,327,600|

2,699,997,990

57,461,651,006

3655O,771„603

584,343,890
404,048,286
74.249,005
44,848,685
22,192,944
21,630,084
19,282,687
13,586,222

15».3-'0.7',8 +-23 31 l.lSrt.6Kn,«93

100,800.001
80,627,286
77,578.420
53.285,213
38,408,630
85,652,901
83,218,302
36,969,845
23,843,8-6
15,448,592
16,814,000
16,107,570
11,455,088
7,857.910

•5*1

4-12-8
+6-4
+6*8
4-7-0
4-8*0
420-3
-437-4
4-16-4
419*4
413*6
420-9
+7-0
416*8
417-8
46 2
+48-6
418"8
416*2
+47-1
417*3
481-3
-2*1
4258*
4209
421-3
+28*6

412*2
4-16-3
451-4
46*4

4-86-5

4284
4-55-4
+0'7
-803
422*6
420*2

4-20*7

48-4
4262
411-4
4-12-4
47*9
41*0

430*1
4-23-8
424*8
4-17*6
413-6
-20*0
423*5

4-18.6

410*4
411*5
465
439*0

1-0

2,373.284,829

84.047.085.814

19,313,33<S.4i8

426.221.590
301,694,028
49,484,693
40,820.684
20,868,618
20,682,708
8,4«1.2i!2
16,962,2"8

46-9
-13-4
4-6*3
416*4
418-8
42*5
-9*0
-8*6
418
445*0
-0-5
414*8
4-16-3
431-9

4-13*7

¥B~ Table Clearings by Telegraph on page 11.

46*4

4-2S-7
438 9
460-0
48*5
4-7-4
410*1
44-4
-119

893.095.709 4-27-3

-10-3

Clearing* at—

New York

—

Philadelphia.
Pittsburg
Baltimore....
Buffalo
Washington..
Albany
Rochester....
Syraouse ,

Seranton.
Wilmington..
Blnghamton..
Chester.
lireensburg..
wheeling, W. Va..
Wilkes Barre
Total Middle

Week ending June 28

1902. 1901.

.228,631,392
103,500,257
43,117.047
22,953,006
5 123,883
8,867,974
3034.519
2,847,310
1,095.863
1.664,868
1,020.000
810,800
371 482
462,389
733.288
608.206

Boston
Providence
Hartford
New Haven
Bpringfleld ,

Worcester ,

Portland
Fall River
Lowell
New Bedford
Holroke
Total New Hng.

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis... ...

Peoria
Toledo
Grand Rapid!
Dayton
Hvansvllle
Youngstown
Springfield, III....

Lexington
Akron
Kalamazoo
Rookford
Springfield, Ohio.
Canton
Jacksonville. 111..

Qulncy
Bloomlngton
Jaokson
Ann Arbor
Mansfield

Tot. Mid. West'n.
San Francisco..,
Salt Lake City...
Portland
Los Angeles-....
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Paotfle..

KansasOlty
Minneapolis ,

Omaha ,

St. Paul ,

Denver
St. Joseph
Dei Moines
Davenport.
Sioux City
Topeka
Wichita
Fremont...
Colorado Spring!...

Tot. other Wait..
St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Rlehmond
Memphis
Atlanta.
Nashville.
Norfolk
Augusta
KnoxvUle..,
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville

Total Southern...

Total all

Outside N. York
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Quebec
Total Oanart*

,413,804,790

117,212,781
7,053.000
9,280.337
1,400,148
1,820,886
1,510,184
1,150,027
701,401
462.100
688,946
861,376

1,615,857,123
104.650,667
44 218.071
28 078,509
5.889.440
8.070,222
8,070,018
1.880,711
1.100,651
1.263,992
858 693
203.800
265.657
801,536
620.712
TS6.683

P. Cent.
-19-8
—1-1
-26
-4*3
—130
425-7
+18-3
424-8
-0-4
423-0
+18*9
48-0
4S9'0
+15'6
4-88*3
-21-6

1,707,899,516

188.177,210
6,448,000
2,108.637
1,480,620
1.411,113
1,436.166
1,110,670
820.096
621,888
402,222
837,403

134,043.229

150.780,124
21,286,200
8,087,065
15,028,810
6,017,360
8.170.800
6.072,176
2.074,172
8.600,547
1.450 401
1,606,800
1,889,203
671,601
605,168
450,742
670.100
176.064
885.078
404.216
437,997
169.641
808,063
850,307
127,823
56 136

280.898

829.579.098

80,015 881
8 098,912
8 416,404
4 663,001
4,881.249
1.408,808
1,120,426
456,815
364,678
819,898

87.084,198

15.036,801
11.264,414
6.608,470
6 459.418
4,610,616
4,493,132
1,752 768
777,219

1,484,087
1,259,482
498,420
153.318
650,000

53,806,188

48,182 637
0,609.818
8,074 081
2.473,600
5,151.580
8,800 000
3.988 058
8.067,803
1,743,806
1,010796
1,310.035
694.915
814.581

1,116 111
1,404,706
650,000
652,683
500.690
280.000

98,872.228

1,988,580,016

100a.

140,440,806

137,616.990
18,816.000
0.805,352

13.301,166
6,118.278
6,621.000
8.613.483
2,885.857
8,384 028
1 102,941
948.966
798.491
468.682
449.345
476,669
002,000
877.162
446,161
844,180
807,384
183.456
180.018
828.701
132.087
67,087
80.000

207,659,601

10,504.851
4.800,000
1,040.440
3,516 865
8,022.421
860.806
047,858
658.408
274,882
167,334

38 001.446

16,669,729
8.782.052
6848,670
4,418 730
3.787,207
4 820.228
1.220,180
840,438

1.383,448
1.027,771
404.031
104,092
747.718

40.015.708

40,814,510
8 207,099
7,770146
8,103.000
4.118.885
8,811,382
3,603.788
2 810136
1,520.144
1,104 133
1,870.049
787.581
486,878

1,851,283
716,715
448,000
471.51H
356.606
296,386

788,955.623

88 135 963
13.610 201
8,006 757
1.478 976
758,486
815.991
607.709

1,422 861
1.4<*2.75-i

80 623.238

8,288.429,401

718 672,478

81 664 078
10.888,090
1,875 191
1,455.«5I
639 036
693,917
00*.161
80H743

1,247,116

44.M7 >"«!

—17*2

-18-0
40*4
44*1
—1*4
-6*4
+5*6
43'6
—15*4
-ll'S
+7 5
+4-1

-10-8

4-93
4-12-9
-11-4
413*9
48*2
428-3
440*4
-6-8
411*8
421*6
469-7
-I-76-1
422*0
425-8
-5*8

+11*1
426-8
-18*7
486-5
448*8
4820
4-15*0
+11-0
—3-0
-4-8

418S-6

10UO.

890,910.627
94,361,886
80,089.084
19.580.866
4 648.771
8,345.375
2,066.300
1,800,768
080,560

1,158,040
878.017
898 000
320 800
310,141

1899

410-8

42-1
-26-6
484-1
481-4
486-2
4680
418-3
-17*6
438-8
431*1

89 771 83"

.040.080.418

106.400.338
0.006.200
3.004,140
1,224.181
1,149,380
1,151,677
071,895
708,102
616,191
585,099
830,089

1.165,838.116
108,080,884
26 086.005
10,985 008
4,207,013
2 584 868
2,341,458
1,663 631
1,114,894
1,018,478
833 487
870,700
270,000
300.000

1,833,030.366

132,188,057
6,850.000
2,887,276
1.731,068
1.396,188
1.247,864
1,368.073
006,743
658,217
811,512
280.000

122,005.051

180.667.097
15.277,000
7.288,740

10.687,131
6,080.011
0,898 000
8,838.085
1.749.213
1,920,088
927,648

1,085,160
808,170
823.882
882.382
877.763
359,800
436,365
381.938
850.047
243,811
103,361
195,000
203.688
150,000

00.000

197.824,742

18.888 866
8.248 588
1,888,854
8,100,051
3,050.404
014,904
821,885
612,805
340,860
182,830

30.544 104

13.901.507
12.750.808
6,808.869
4613,682
3 044,082
4,634,008
L310.018
808.498

1,234,741
778,170
491,674
170,057

61.247.068

29.978.249
7,339.058
7,568.820
2,314 000
8.447.000
8,699.862
8556.084
1,638.717
1.186,609
1,155 621
1,318,816
625,709
423 147
986 070
067.880
459 000
878 259
411 046
229,313

147,817.882

189,058.676
14.447,800
6,776,893
9.089.607
6.281,841
6.189.706
3.050,845
2.000.513
1.935 676
1,331.652
058 743
743,806
368031
330.790
354.788
888.000
207.809
309,414
241.224
219.851
115.907

183.322,404

10.608.710
2126 070
1,671.021
1,568.836
1,740.301
1.204.438
708.799
684.706
242 174
141.628

29.543.177

11 844 848
9,651 084
5 622.669
3.882.095
2,741.814
8,493,186
1,168 540
862,874
842.360
586.784
484.183
129,102

40.5*7,193

84.008,868
6,801606
7,230,916
2.475,500
2,841,116
2,179 396
3661073
1.178.268
1,218,213
1,168,697
1,255.084
1,800.708

5<!8.6»0
961,891
679 808
878.000
844 484
298 385
188 83S

67 059 642

1,617 060 614 1

627.040.087
'

15.848 2281

7 800 000
3,012 726
1,350,143,
689.848
687 8171
808 356
854 133

67,889,718

H03.105.800

637358.134

12,889,747
0.802.798
1,792.454
1.2O0.C00
709 000
628 708
021.928
811.094

-gpTopeiQ' 25.3H7 "18
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OUR RECORD OF BOSTON STOCK
EXCHANGE PRICES ENLARGED.

Our compilations of Boston stock and bond prices

have been greatly extended, and now appear in a new

form. They will be found on pages 22 and 23.

THE FINANCIAL SITUA TION.

An advance in wages where business conditions will

permit it to be done, is always gratifying, hardly more

so to the wage-earner than to the management. No
trade is as well and strongly situated to-day as steel

and iron. Present profits are large and there is at

the moment evidence that they will continue large, at

least during the fiscal year which began with the first

of July. The action last week of the United States

Steel Corporation in raising wages 10 per cent was con-

sequently wise and just. We know there are con-

servative people who expect a back-set in the iron and

steel trades soon; they cannot take their thought off

from the past experience of those trades, which tells of

narrow alternate cycles of prosperity and adversity.

Every one is aware that the present rate of develop-

ment cannot keep up always; some time hence the

monthly additions to the United States production

will bring the output for the time being ahead of

home consumption. No one familiar with trade af-

fairs doubts that. It is with reference to the time

when that will happen and what will be the course of

those markets subsequently that differences in opin-

ion arise. We look ahead a year and see no revolu-

tion in prospect for iron and steel; the change, if

change comes, will be towards the close of the year

and confined to less intensity in the home demand
and a lees feverish and hence more healthy market.

Any greater change is not to be anticipated.

Those short cycles of prosperity we formerly had

were due to unsound money—they were virtually

money panics. Unless we get into a similar strait

again, our industries will not go back to that capric-

ious way of development. Besides, a nation's mate-

rial interests never pass through a severe struggle

without reaping substantial benefits. Among the

methods we were forced to adopt by our stagnant and

over-stocked markets was economizing cost in raising,

manufacturing and marketing of our products. In

these ways we were able to increase the consumption

at home and abroad of everything we had to sell. The
position and power over the world's markets we thus

attained is a source of strength now. Whenever the

home demand for iron and steel grows lees active

prices will become normal again. There will be no

such accompanying catastrophe as in the nineties,

endangering all values; the only disorganizing feat-

ure will be surplus products to sell. Tne general

belief is, among those who are best able to judge, that

we are in a position to make iron and steel cheaper

than any other country in the world. Granting that

to be a fact there would be no difficulty in disposing

of our surpluses at a profit. It is to be remembered,

however, that whether prices are high or low, home de-

mand for thoBe materials will never go back to the old

dimensions. Oar industries have struck a different

permanent level of development.

do not think that question needs to be answered to-

day ; it will work out its own solution when the ne-

cessity arises. Those industries, as every one knows,

are having a term of phenomenal prosperity ; at the

sam e time it so happens that all sorts of food products

are high, adding to the cost of living. This latter

condition being temporary furnishes no reason for

raising wages if the business involved could not afford

to do it ; but with ability and need coming together,

it becomes a gracious act to meet the want. We ad-

mit that a period may arrive when the market condi-

tions will call for the cutting-off of the whole or a

part of this advance. One is not to refuse to do a

just act now, even if one entertains a reasonable

fear that it may prove a source of embarassment at

some future date. Taking the worst possible view of

it, and assuming that such a contingency as sug-

gested should arise, it is more than likely that it

would be at a time of general depression when the

cost of living would be abnormally low as it is ab-

normally high now, and when the factors, other than

labor, which enter into the manufacture of steel and
iron, would also be less. The circumstance noted

above, that our people learned to produce and market
commodities and products cheap through the ex-

perience had in the nineties, would be a further

feature which would work in favor of the stability of

wages on the occasion of another general industrial

liquidation and depression.

It may be asked, how can the steel and iron indus-

tries reach a low level of prices, such as will attract

ioreign buyers, with such a high scale of wages ? We

Congress adjourned Tuesday afternoon at half-past

five o'clock, thus closing its first sassion. It has

done much towards advancing public interests, for

which it is to be commended. We would have been

better pleased if in certain directions it had accom-
plished more, and had left one or two matters in a

little different shape. We are not, however, disposed

to be critical. There has seldom been a session of

our national legislature which had before it more
difficult problems to grapple with and more important

interests to arrange. The results may prove more
advantageous than if the views of those who are in-

clined to be most critical had prevailed. Experience

has left in us a frame of mind that when our view

in such matters is not followed and we lose our

case, we are willing to await the sequence, knowing
that matters of policy are not final or absolutely vital,

and that there are two sides to every such contro-

versy. There are, however, at the^basis of all business

arrangements certain moral and economic verities,

the free action of which, when in any degree

obstructed by legislation proposed or completed,

cause individuals and industries to suffer. No
people ever had a worse experience of the

evil Congress can do in tampering with currency

matters than we have. It is consequently a fact

for general congratulation that no absolutely bad

law nor any law likely to prove harmful to industrial

affairs has been passed at the session which has just

closed. There were several such bills presented and

up for action, as there always are. Chief amoDg
these was the proposal of the Inter-State Commerce
Commission to secure arbitrary power over railroad

rates. That device, we believe, never came out of

committee. Other noxious plans stand in pretty

much the same condition, while still others have been

killed. Congress is certainly to be com mended for.

having thus nipped in the bud a number of harmful

schemes and for having smothered in committee other
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mischievous proposals that did not get as far as that

stage.

It seems though that its record is being criticised

chiefly for its omission to pass a measure for the relief

of Cuba. We wish the two Houses might have reached

an agreement in that particular. The reason for the

wish expressed is, however, purely sentimental. So

far as the contract our Government made with Cuba

is concerned, it has been fulfilled to the letter. Cuba

was given freedom, having previously been in various

ways taught the value of an orderly Government. But

it needed a helping hand to enable it to

make a prosperous start; as we gave birth to

the new nation, and as it thereby became

in a sense our offspring, its need seemed to be our

opportunity if not our duty. It is to be said that

the proposal was not defeated ; virtually, action was

postponed to next winter, when it may meet a differ-

ent reception. Another criticism has been the large

appropriations. That charge hardly seems to be justi-

fied. If the payment on account of the Isthmian Canal is

deducted—which is a special affair, will not be used

until after the next session of Congress has met and

the Senate has ratified the new treaty to be made with

Colombia, and even then may be met with bonds

—

the total appropriations as summarized by the com-

mittee are very little largor than a year ago, although

there is this year a lavish river and harbor bill,

whereas a year ago there was no corresponding meas-

ure. Of course, the river and harbor bill is indefen-

sible. We never heard any one attempt to defend the

larger number of its usual provisions.

Among the events of the week, the over-abundant

rains have been an adverse feature. It is impossible

to-day to state just what the situation of the crops is.

No doubt the current reports have been largely ex-

aggerated for speculative purposes ; at the same time

it is quite certain that harm has been done, particu-

larly to oats and winter wheat; yet later advices may
show that the worse results have been confined to very

limited districts. Another event of decided import-

ance to strikers and toindustrial interests generally has

been a unanimous decision of the Appellate Division

of the Supreme Court in Brooklyn reversing Justice

Gaynor's refusal to issue an injunction on the applica-

tion of a firm of bookbinders to restrain strikers from

interfering with the employes who had remained at

work and with others who had taken the places of the

strikers. It was shown that coercive measures had

been adopted to prevent persons who were anxious to

work from reporting at the factory. We have not

room here to cite the facts proving intimidation and

coercion. The Court grants the order, holding that

it is better for employers and employes and for the

peace and safety of the State that injunction relief

should be granted than to permit such acta to go on

until the strong arm of the Executive is compelled to

intervene.

One of the gratifying features of the present situa-

tion is that new railroad construction is proceeding

at a healthy but not an excessive rate. There have

been periods of industrial activity in the past when
new mileage was added at such a rate as to make in-

evitable the collapse which subsequently followed. No
such danger threatens at the moment. Very naturally

we are adding more miles of new road a year than in

periods of business depression, but there is as yet no

indication, at least as far as steam roads are con-

cerned, that the work is being overdone. These re-

flections are suggested by the appearance of the

records of railway building for the six months of the

current calendar year, as furnished by the "Railway
Age" of Chicago. The " Age " finds that 500 more
miles of new track were added in the six months of

1902 than in the corresponding six months of 1901.

Nevertheless, even with this increase the amount for

the half-year foots up only 2,314 miles. This can

hardly be considered as more than a normal increase in

times like these, though of course it is to be remem-
bered that the first six months always constitute the

least favorable period for out- door work. The 2,314

miles is distributed among 41 States and Territories,

which demonstrates that the average in any given

State has not been large. In fact an examination of

thb statistics shows that the very largest amount built

in any one State is 236 miles in Texas. Oklahoma
comes next with 211 miles and the Indian Territory

also has 211 miles, while New Mexico is down for 190

miles. In no other State has as much as 150 miles

been added. This wide distribution of the new track

laid is the best evidence that construction is not being

prosecuted on an excessive scale. The greater por-

tion of the new mileage provided is located in the

Southwest, the five States and Territories of Arkan-
sas, Texas, New Mexico, Indian Territory and Okla-

homa Territory contributing no less than 984 miles

out of the 2,314 miles for the whole country. There

is an especial reason for large additions in the South-

west in the fact that considerable land formerly oc-

cupied by Indian tribes has within the decade been

opened up to settlement and immigration.

The Pennsylvania Kailroad return of earnings for

the month of May, issued this week, furnishes one of

the most noteworthy records of improvement in the

company's history. This improvement is particularly

significant in view of the fact that the anthracite coal

miners' strike began on the 12th of that month and
lasted throughout the month. As the Pennsylvania

lines carry a considerable amount of anthracite, the

public had looked for only a moderate improvement
in the revenue returns this time. The fact of the

matter is, however, that the Pennsylvania's anthraoite

tonnage, while considerable, is small alongside of its

bituminous tonnage, and the bituminous ship-

ments were very heavily increased as the result

of the stoppage of anthracite mining. We take

it that this, together with the continued

activity of the iron and steel trades and of all

other industries, furnishes the explanation for the

marvelous increase in earnings which the company
is able to report. On the lines directly operated

East of Pittsburg and" Erie a gain of $1,499,800 in

gross and of $834,900 in net is disclosed, while on the

lines west of Pittsburg and Erie there is a further

addition of $668,300 in gross and of $159,800 in net.

On the combined East and West lines, therefore, the

increase for this single month amounts to $2,168,100

in gross and to $994,700 in net. It is almost needless

to say that this improvement follows large gains in

the corresponding month of other years. For in-

stance, in May 1901 the combined lines showed $1,-

011,600 increase]^ gross and $646,200 increase in net,

and in May 1900 the increase had been no less than $1,-

629,400 in gross and $525,600 in net. In the follow-

ing we furnish our usual six-year comparison for the
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lines directly operated East of Pittsburg, that being

the only portion of the system for which we have the

data for such a comparison.

Links bast of
PlTTSBUBO.

May.
Gross earnings..

Operat'g expenses

Net earnings..

Jan. 1 to May 31

Gross earnings. .

.

Operat'g expenses

Net earnings..

1802.

I

0,901,836

6,106,374

3,795,464

43,823,817

29,565,359

14,158,458

1901.

8,402,038

6,441,474

2,980,664

S9,96S,7r;

26,868,459

18,000,253

1800.

7,186,567

4,722,070

2,404,497

38,628,476

28,356,451

10,272,023

1898.

6.018.867

4,091,170

1,927,697

27,882.176

20,166,05)

7,226,185

1898.

5,809,767

3,761,070

1,638.697

26,114,876

18,804,151

7,310,726

1897.

6,086,667

8,476,270

1,609,267

24,404,176

17,244,051

7,160,185

Note.—These figure s include the Buffalo & Allegheny Valley Divi-
sion for 1901 aid 1902. In May, 1901, the earnings of this division
were approximately, gross. $631 ,371 ; net, $132,067. From January
1 to May 31 the earnings of this division in 1901 were approxi-
mately $2,912,111 gross and $743,833 net.

There was no change in official rates of discount by

any of the European banks this week. King Edward

has made steady progress toward recovery during the

week, and it is now reported that arrangements will

soon be made for the Coronation, though the cere-

mony will be less imposing than that which was pre-

viously planned.

Last week's statement of the New York Associated

Banks Bhowed an increase in loans of $4,856,700.

The cash reserve was augmented $2,039,300, of which

$341,800 consisted of specie and $1,697,500 legal ten-

ders, and the deposits were increased $4,876,800. The
gain of $1,219,200 in reserve requirements deducted

from the increase of $2,039,300 in cash leaves $820,-

100 as the gain in surplus reserve; this item now
stands at $12,978,350. It is expected that the bank

statement of this week will be largely influenced by

the payment by stockholders of the National City

Bank ox $22,500,000 for the increased stock. This

payment will probably be reflected in the loan and

cash items and not in deposits.

The Bank of British North America and the Cana-

dian Bank of Commerce have this week each received

$250,000 in Assay Office checks representing Yukon
gold, which was deposited at Pacific coast points.

About the same amounts, it is expected, will be re-

ceived by the close of the week, and these banks have

advices of the arrival at Seattle of about $1,000,000

each, inclusive of the $1,200,000 reported by the Ca-

nadian Bank of Commerce last week. There has been

a transfer this week of $400,000 currency to New Or-

leans through the Sub-Treasury.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange this week at 7 per cent

and at 3 per cenc, averaging about 5 per cent. On
Monday loans were at 7 per cent and at 3 per cent,

with the bulk of the business at 6 per cent, and large

amounts were loaned at 5 and at 6 per cent by the

National City Bank. On Tuesday transactions were at 6

per cent and at 3 per cent,with the majority at 5 per cent.

On Wednesday loans were at 7 per cent and at 4 per cent,

with the bulk of the business at 5 per cent. On
Thursday transactions were at 6 per cent and at 3£ per

cent, with the majority at 4 per cent. Banks and
trust companies have loaned at 5 per cent as the

minimum. The demand for time loans is chiefly for

those for six to seven months and there is very little

inquiry for shorter periods. Quotations are 4£ per

cent for all dates from ninety days to seven months.

The market for commercial paper is dull and without

feature, and rates are 4£ per cent for sixty to ninety

day endorsed bills receivable; 4£ @ 5 per cent for

prime and 5 @ 5| per cent for good four to six

months' single names.

The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of from sixty to ninety-day bank bills in

London 2 716@2|per cent. The open market rate in

Paris is 2| per cent and at Berlin and Frankfort it is

2 per cent. According to our special cable from Lon-

don, the Bank of England lost £106,968 bullion dur-

ing the week and held £37,670,008 at the close of the

week. Our correspondent further advises us that the

loss was due to the import of £130,000 (of which

£70,000 were from Australia, £34,000 from Hong
Kong and £26,000 miscellaneous), and to ship-

ments of £237,000 net to the interior of Great Britain.

The foreign exchange market has been quiet and
firm this week and otherwise without special feature.

A decline in exchange at Paris on London encouraged

operations in arbitration of exchange and on Wednes-
day when the rate at Paris fell to 25 francs 15| cen-

times, there was some expectation that gold would be

shipped to Paris, reimbursement being made with

drafts on London. The principal bankers, however,

made no preparation for shipments, as they were en-

abled to procure exchange for their remittances.

The intervention of the Fourth of July holiday was

one reason assigned for deferring shipments. It was

regarded as probable that if sight sterling remained

firm and rates for exchange at Paris on London easy,

some gold would go forward next week. The Assay

Office paid £383,647 fcr domestic bullion. Gold re-

ceived at the Custom House during the week $13,763.

Nominal quotations for exchange are 4 86@4 86^

for sixty day and 4 88^@4 89 for sight. Rates for

actual business opened on Monday without change in

fractional quotations, compared with those at the

close of last week, at 4 85f@4 85£ for long, 4 87|@
4 87| for short and 4 88^@4 88f for cables. Deci-

mally expressed, however, rates were firmer for short

at 4 8775@4 8785. On Tuesday long remained un-

changed at 4 85$@4 85£, though decimally expressed

the rate was 4 8540@4 8550. Short was higher at

4 8780@4 8785; fractional rates were unaltered at

4 87f@4 87i. Cables were one-eighth lower at

4 88^@4 88i—4 8815@4 8825. The market was strong

on Wednesday at an advance of one-eighth of a cent

all around, to 4 85|@4 85f for long—4 8555@4 8565,

4 87£@4 88 for short—4 8790@4 88, and 4 88^@ 4 88f

for cables—4 8830@4 8840. The tone was firm on

Thursday; then rates for long were 4 8555@4 8565, for

short 4 8790@4 88 and cables 4 8825@4 8835. The
following shows daily posted rates for exchange by

some of the leading drawers.

DAILY POSTED BATES FOB FOREIGN EXCHANGE.

FBI.,
July 4.

drown Broi

Baring,
Magonn&Oo..

Hank British
No. Amerloc,.

dank of.

Montreal.

anadlan Bank
of Commerce..

iletdelbaoh, Iok
oiheimer A Co

LuardFrerei..

Uerehantt' Bk.
of Canada....

I 60 dayi
} Sight...

(60 dayi
\ Sight...

< 60 dan
I Sight...

) 60 dayi
\ Sight™.

1 60 dart
I Sight...

(60 dayi
.1 Sight...

( 60 dayi
{Sight,..

( 60 dayi
. 5 Slant...

Fri.,
June 27.

Mom.,
June 30.

Tubs.,
July 1.

W*D.,
July a

Thotu
July 8,

4 86
4 88*

86
88*

E6
88*

86
88*

ee
88*

4 86*
4 89

86*
89

66*
89

86*
89

86*
t9

4 86
4 88* 88*

E6
88*

86
88*

-6

88*
4 £6
4 1:8*.

SO
88*

B6
88*

80
88*

te
68*

4 86
4 88*

86
88*

88
88*

86
88*

88
88*

4 86
4 88*

ee
88*

86
88*

88
88*

88
88*

4 86
4 88*

ee
88*

86
88*

88
88*

86
88*

486
4 88*

86
88*

86
88*

86
88*

86
88*

<
a
3
o
a

The market closed on Thursday at 4 85^@4 85$ for

I long, 4 87£@4 88 for short and 4 88i@4 88f for cables.
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Commercial on banks 4 8o4@4 85$ and documents for

payment 4 84^@4 85£. Cotton for payment 4 84£@
4 84$, cotton for acceptance 4 85|@4 86f and grain

for payment 4 854@4 85f.

The following gives the week's movements of money
to and from the interior by the New York banks.

Week aniing Juiv 3. 1908.

Oarreney.

Sold

Total gold and legal tender*.

Htteivei by

N. T. Bank*.

15,894.000

1,288,000

$7,182,000

8Mw*>*& by

N. T. Bank*,

15,177,000

984,000

16,101,000

Hit Inttriot

Mov*m*nt.

Qaln. $717.00(

Gain. 344,001

Gain. |l,061,00t

With the Sub-Treasury operations the result is as

follows.

W**X Mndint July 3, 1902.

Bank! Interior moTement, as abore
3nb-Treasury operation!

Total gold and legal tenderi.

Int*

Bank*.

W.188,000

18,400,000

183,568,000

Out 9?

Bank*.

t6.10l.000

16,600,000

122.701,000

tftt Ohant* 4»,

Bank Eoldint*

Qaln. U.oei.OOi

Loss. 300,00t

Gain. »861,00t

The following table indicates the amount of bullior

In the principal European banks.

July 3, 1902 July 4. 1901.

Sank tt

Mi SiltW. Total. Sold. Silver. Total.

Bngland ....

£
37 670,008

102.593.580

86.173,000

76.046.000

44,277,000

14.163.000

16.1I5 000

4,860.0 50

8,130.000

884.057.588

887.446,314

£

44.989.544

13,378.000

8 895,000

18,767.000

19,689,000

2,101,103

6817.300

1,665,000

110181844

111812579

£
37,670,008

147.66S.104

49.651.000

83,941,000

57,044,000

33,862.000

18,256.100

11.687,200

4,695,000

444.839,413

448.758.893

£
37,590,677

98,214.209

31.890.000

71,604,000

88.781,000

14,003.000

16,181,000

6,187,800

8,931.000

316,871,983

316,660,448

£ £
37,690 677

rranoa
Germany

Ans.-Hnng'y

Italy

Netherlands.
Nat Beig'm..

Tot. this week
Tot. DreT. w'k

44,776,893

18.667.000

7,682 000

11,183.000

17,070.000

1.955,800

5.53-1,8)0

1,466,010

10S3769t;3

103251668

142,991.099

45,6&7,00(

79,186,00(

49,904,90(

81,C78.')0(

17.076,8"

11,874,000

4,897/" >

419.648.876

419,812,100

THE NATIONAL FINANCES—PAST AND
PRESENT.

Condition of the Government's finances, which in

this country always reflects the state of general trade,

makes such a showing at the end of the fiscal year as

observers of the country's industrial situation would
have expected. In almost all parts of the report

where high records are taken as significant the high-

est record in our history has been made. It is, for

inst ance, always a pregnant fact when the Treasury's

s;old holdings are abundant, and the gold in the Gov-

ernment's vaults has this week reached the largest

total ever reported. Its aggregate, $558,000,000, not

ody doubles the amount thus held at this time four

years ago, but exceeds substantially the amount of the

precious metal held by any other institution in the

world. The $514,000,000 gold held by the Bank of

France comes nearest; the Imperial Bank of Eussia,

by the last return at hand/>hows $359,000,000, though

its highest record, $591,000,000, in January 1898

ran beyond our Treasury's maximum, and established

the high record of all history. As for the Bank of

England, it reports in both banking and issue depart-

ments at the present time less than $200,000,000

gold.

Not all of this gold in the Treasury's vaults, of

course, belongs to the Government. Something over

$300,000,000 in gold certificates is circulating as hand-

to-hand currency and bank reserves, against which an

equal amount of gold in the Treasury is pledged. The
so-called "free gold "does not at present foot up
quite so large a sum as it did last November, before

the heavy bond purchases began. Bat the reduction

was purely voluntary, and meantime the total cash on

hand at the close of the fiscal year 1902 was easily in

excess of any amount ever previously held by the

I Treasury. It had reached $358,000,000, as against

]

the earlier high record during April 1888 of $341,-

000,000.

A year ago this week this balance of assets over
liabilities was $326,000,000; it will thus be seen that,

in spite of the very large bond redemptions of the
period, the unused surplus has continued heaping up.

These redemptions, in the past twelve months, have
reached no less a total than $56,000,000. Conceivably,

they might have been enlarged, as in the three fiscal

years 1889 to 1891, inclusive, in each of which more
than $100,000,000 worth of the public debt was
bought in by the Treasury. But the indirect and
extremely unfavorable result of that method of

keeping down an excessive surplus was tried long

enough in that earlier period to teach its

lesson. In those three years, surrender of bonds

on which circulation was based, in response

to the Treasury's bid, brought outstanding bank
notes down from $252,203,000 to $167,577,000,

the low level since the foundation of the system.

Had not the surplus then disappeared and a public

deficit intervened to stop the bond redemption, bank
circulation might have been extinguished. Since the

heavy Treasury bond purchases began last autumn, a

similar process had been at work, a? a result of which

process, up to the close of May, some $15,000,000 of

bond- secured circulation had been canceled. Secre-

tary Shaw very properly took measures to stop this

left-handed contraction of the currency, and he has

thus far been fortunate in not being forced to buy in

bonds with a view to relieving a money crisis. With
redemptions suspended, retirement of bank notes has

ceased; the June report shows a slight increase in the

bond-secured circulation. But it was not so easy to

say how long the immunity could continue.

It was plain, in fact, from the earlier months of the

fiscal year just closed, that further and radical reduc-

tion of the revenue would be essential. The law en-

acted for this purpose, April 12, is radical. It is esti-

mated to cut off from the year's receipts something

like $75,000,000. The reductions affect the tax on

malt liquors and tobacco ; in addition to which the

stamp taxes on bonds and debentures, contracts of

sale, bills of exchange and lading, legaoies, mortgages,

steamship tickets, drugs and chemicals, and so on

through the list of the tax law of June 1898, are to be

repealed outright. Collector Treat is authority for

the statement that the revision brings internal taxes

virtually back to where they were before the War
Revenue Bill of 1898.

The surplus revenue of the fiscal year 1902 has been

$92,000,000. Reduction of $75,000,000 in the coming

year's revenue would leave no great margin. In case

the taxes left undisturbed were to prove much less

productive than in the current fiscal year, it would

leave no margin whatever. But this is hardly to be

expected. Customs receipts, which have increased

$16,000,000 over 1901, will scarcely decrease in the

coming year, and the internal taxes left on the Gov-

ernment's schedules ought to be more, rather than

less, productive, with the rate reduced.

It is not so easy to say in advance what bearing the

new expenditures will have. The usual statement of

the appropriations committee shows an apparent in-

crease of $69,855,261 over 1901. But this includes

the $50,130,000 Isthmian Canal appropriation, which

will not very soon be drawn upon, and which is likely

enough to be met by an issue of bonds. Appropria-
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tions, moreover, are always a very uncertain guide to

the actnal payments of the year. Appropriations of

Congress for the fiscal year j ust closed were larger by

$22,213,000 than those of the year before; yet the

Government's actual expenditure, in the outcome,

decreased $38,700,000 from 1901.

So striking a difference as that can hardly be looked

for during the coming year—unless, for instance, the

Philippine troubles were to end decisively. Most of

the last year's reduction came from the War D apart-

ment, where a very substantial saving was possible,

and from river and harbor expenditures, for which

the appropriation a year ago was purely nominal.

There is a rather substantial river and harbor bill on

the list of this year's appropriations.

Our system of Federal revenue-raising and appropri-

ation is still wholly out of joint with sound legislative

practice. We have the habit of reckoning in-

come first, and then, in a haphazard way, providing

for expenditure. The careful and logical practice of

the British Exchequer, whereby the Government first

tells Parliament what it needs for the year's expenses,

then offers suggestions as to the means of meeting

them, and then submits the whole plan to the jealous

acrutiny'of Parliament, has never been fairly attempted

here. The result has been what might be expected
;

In fact, it is easy to see what must have occurred this

coming year if the large ship-subsidy appropriations,

for instance, had been added to the list as a power-

ful element in Congress wished. Nevertheless, even

the most critical student of the session's fiscal legis-

lation has to admit that a long forward step towards

scientific study of the problem has been taken since

the days of hit-or-miss calculations in 1889 and 1890.

BASIS OF PRESENT IRON AND STEEL
ACTIVITY.

Mr. James M. Swank has issued the annual report

of the American Iron & Steel Association. As in the

past, the document is replete with useful statistics re-

garding the iron and steel trades. No other country

in the world occupies such a prominent position in

these trades as the United States, and in no other

country are the statistics concerning the same col-

lected with such thoroughness or published with such
promptness.

We have already commented on the late year's produc-

tion of both iron and steel, preliminary returns concern-

ing the same havirfg been furnished several months ago.

In the detailed report now before us Mr. Swank makes
some interesting observations which are very suggest-

ive as showing the broad basis upon which the present

prosperity and activity of the Iron and steel trades

rests. He points out that our population is steadily

and rapidly increasing (as indicated by both the

Census and the immigration statistics), and that with
this increase the demand under normal conditions for

all products of domestic industry must also increase.

As Mr. Swank is an ardent advocate of the protective

tariff, it is not surprising that he should refer as an-

other element of strength in the situation to the like-

lihood that the present Congress, which expires on
March 4 1903, will not materially modify existing tariff

schedules, and, furthermore, that the Congress to be
elected next November cannot tamper with the matter
earlier than 1904, even if so. disposed, as it will not

convene until December 1903. But, passing that

point, ft is nndeniable that there is no likelihood of a

revival of fears concerning our monetary standard,

which have been so disturbing in the past. Mr. Swankj
lays stress on the fact that the abundance of good

money, the per capita supply of which is to-day larger:

than ever before in the country's history, will con-

tinue to encourage enterprises which develop and
utilize the country's industrial resources, while high

wages for labor will keep this currency in circulation.

Lastly, a conservative spirit has grown up in the man-
agement of great Industries which must strongly tend

to prevent a recurrence of booms and inflated prices,

which increase imports, check buying at home and
in the end close factories and workshops.

All these, he well says, are considerations which ap-

ply to the industries of the country as a whole. But
there are special reasons for taking a hopeful view of

the immediate future of the iron trade. Steadiness

in prices, guaranteeing steadiness in demand, is vir-

tually assured by the settled policy of the United
States Steel Corporation in resisting the temptation to

unduly advance quotations. If prices are higher to-

day than they were a few months ago they are still

within reasonable bounds and represent real values.

The use of iron and steel in almost every form in-

creases at even a greater ratio than the increase of

our population, while an exceptionally large demand
now exists, and must for some time continue to exist,

for iron and steel for steam and trolley railroads and
their equipment, and for steel for high buildings,

warehouses and other structures, and even for the

erection of new iron and steel works. The use of

steel in high buildings is sure to call for an increas-

ingly large tonnage from year to year. The same is

also true of the use of steel in the manufacture of

steel cars. The leading railroads of the country are

liberally sharing in the general prosperity, and the

great increase in their business calls for track renewals

and extensions in greater degree, and for new cars

and locomotives in greater numbers than ever before,

while there is a noticeable increase in the number
of new railroad projects that have successfully started.

Mr. Swank refers to a fact not generally known,

namely that our steam and trolley railroads consume

in rails, cars, locomotives, bridges, buildings and eleo-

trical machinery fully one-third of all the iron and

steel annually produced in the country. The build-

ing of steel vessels also calls for an increasingly large

supply of steel plates and for steel in other forms.

It is interesting to note that Mr. Swank thinks

there is no good reason for believing that the United

States will be unable to supply any future home de-

mand. Much of the recently expressed apprehension

that we would be compelled to go abroad this year for

iron and steel in large quantities, while justified in

part by a temporary scarcity of a few leading products,

was largely a result of the inability of the railroads

last fall and winter to promptly handle the raw ma-

terials and the finished products of our iron and steel

works. Superficial observers and excited consumers

jumped at the conclusion that because orders for iron

and steel could not be filled at eight the works were

unequal to the demands that were made upon them.

The real truth was that the railroad companies had

simply not expected and therefore had not made pro-

vision for so large a demand upon their shipping

facilities. Then, again, because of the above-men-

tioned apprehension, and also because the market has

for about six months been tending upward, orders have

been given, as is usual on a rising market, far in
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advance of actual requirements. At the present time

all apprehension of a further advance in prices and of

a continued scarcity of iron and steel, except perhaps

of structural steel, has practically disappeared. The
railroads are making deliveries more promptly than

they did six months ago. The trouble with structural

steel ought soon to be remedied. Our exports of

structural steel have been heavy and are now declin-

ing, so that the home demand can be more promptly
met than it has been. The fashion of putting up tall

buildings has grown more rapidly than anybody ex-

pected it would, while an unexpectedly large number
of steel bridges has also been called for—high build-
ings and steel bridges consuming far more than one-
half of all the structural steel that is made.
In another part of the book Mr. Swank furnishes a

significant statement showing how the per capita con-
sumption of pig iron has increased in the United
States. Taking the figures of production of pig iron
and allowing for the imports and exports, and also for
the changes in the amounts of unsold stocks of iron
(all except the very earliest years when no statistics

of unsold stocks were kept), he arrives at the follow-
ing results.

Calendar
Tear8. Population.
1850 23,191,876
1860 31,443,321
1870 38,558,371
1880 50,189.209
1890 62,979,766
1900 76,303,387
1801 78,303,000

Production Consumption Oons'p'n per
gross tons. gross tons. capita, in lbs.

663,755 638,629 61-6
821,223 892,721 636

1,665,179 1,818,462 1056
3,835,191 3,988,544 1780
9,202,703 8,943,338 3181

13,789,212 13,177,409 3868
15,878,354 16,232,446 4644

It will thus be seen that our consumption of iron
has expanded at a progressive rate and that in 1901
it amounted to 464 lbs. per head of population against
386 pounds In 1900, only 318 pounds in 1890, but 178
pounds in 1880 and no more than 105 pounds in 1870.
In other words, the per capita consumption now is

over four times what it was in 1870, while at the same
time population has more than doubled. The
varied new uses that have been found for iron and
steel, as set out in the observations jfurther above,
show the reason for this wonderful expansion. The
figures given relate to pig iron only, but Mr. Swank
thinks that if an inquiry were to be made concerning
the total consumption of pig iron per capita, not pig
iron only but also everything that takes the place of

pig iron in obtaining finished products, that is all

kinds of cast and wrought scrap and old iron and
steel rails, it would be found that the per capita con-
sumption above given would be increased in the later

periods but would not be materially Increased in

the earlier periods, when we had no open hearths to

require large quantities of old materials and when
the foundries and rolling mills used only small quan-
tities of cast and wrought scrap respectively. Alto-
gether, the statement given furnishes a graphic indi-

cation of the material progress of the United States.

THE FEDERAL BUREAU ON STRIKES.
While strikes are rife, it may be of interest to collate,

from the last report of the Federal Labor Bureau,
some figures of the extent and apparent results of such
labor troubles in the past. There are records of strikes

scattered all through the last century, and of one in this

city even as long ago as 1741; but the first really great

one was the still memorable railway strike of 1877.

The Bureau's statistics are later, covering the twenty
years ending with 1900. In that term the total num-

ber of strikes reported was 22,793, affecting H7,609
establishments, and turning out 6,105,694 employes,

the same establishments and persons doubtless being

Included over and over. Keeping in mind that, as

usual in statistical matters, increase in amounts comes
in part by increase in extent and thoroughness of re-

search, we note that in general the strike figures show
increase during this term; the largest number of strikes

was in 1890, then 1896-98 had a decline, followed by

a turn upward.

A lockout is a form of strike by the employer when
he takes the initiative and stops work in order to en-

force some condition ; it attracts little public atten-

tion, but figures very considerably in the long struggle.

In this term the 117,509 establishments involved in

strikes (the largest numbers being 10,053 in 1886 and
11,317 in 1899) were thus involved an average time of

12 to 34 days ; lockouts also closed 9,933 (the largest

numbers being being 1,509 in 1886, 1,281 in 1887 and

2,281 in 1900) and for an average time from 32 to 265

days, the longest times being in 1900 and 1882, the

term in the last-named year being 105 days. The
lockout had a much longer persistence than the strike,

the averages for the whole term being respectively

97*1 and 23*8 days. The strikes lost in the aggregate

7,641£ years' time of one workman, but this total was
utilized somewhat in making repairs, keeping output

down to the market demand ,®etc, so that it would

not be correct to conclude that all this work time

would have been saved had no strikes occurred.

New York, Pennsylvania, Massachusetts, Illinois

and Ohio had the largest number of strikes, about

two-thirds of the whole; the establishments involved

In these five are 74*7 per cent of all, but Pennsyl-

vania, naturally, leads all States in number of employes

thrown out. These States contain 45 per cent of all

the capital thus invested; capital is most active

there as well as most ample, and wage earners

have their closest contact; so It is natural that these

States are the chief field of the strike. The ratios

of lockouts in these States are not very unlike those of

strikes. In the term 87,878 establishments were

affected in the five States, being 74*78 per cent of the

whole number; lockouts also affected 8,424 in these

States, which was 84*81 per cent of the total affected

in the country. Of course the same establishments

enter repeatedly into these figures.

In 50 '77 per cent of establishments, strikers have

succeeded In gaining their object; in 13*04 per cent

they partly succeeded and in 36-19 per cent entirely

failed. The ratios of success range from 34*50 in

1886 to 73-24 in 1899, the latter being followed in

1900 by a drop to 46*43. This result hardly agrees

with the general impression, and suggests further

analysis before accepting the conclusion. Assuming

the arithmetical correctness of the Bureau's figures,

we must still remember that the subject is a difficult

one to handle so as to reach safe broad results of this

sort. We should observe, next, that the percentages

are not computed upon the number of strikes oc-

curring, or of the Individual strikers engaged, but

upon the number of establishments involved; small

and large count equally, and a strike in a trade hav-

ing many establishments, even of small average size,

might thus materially raise the " successful " per-

centage. Again, it is perhaps not an irrelevant

consideration that in a work of a temporary nature

as to specific instances, and one where the employer

Is peculiarly bound by a time limit—for example, in



8 THE CHRONICLE. [Vol. LXXV.

building operations—strikers may have unusual ad-

vantages. Looking at the six fields which are most

affected (or afflicted) by strikes—the building, coal

and coke, metals and metallic goods, clothing,

tobacco, and transportation—we find that in these,

which furnish 59 per cent of the total number of

strikes, is also the largest record of apparent success,

thus

:

s-No of establishments in which strikes-\

No. of Partly

Strikes. Succeeded. Succeeded. Failed. Total.

Building trades 3,989 22,596 5,393 12,917 40,906
Clothing 1,365 14,073 1,488 3,451 19,012
Coal and coke 1,303 2,147 3,891 5,544 11.582
Metals 1,055 1,778 351 1,305 3,434
Tobacco 1,102 2,223 324 2,755 5,302
Transportation 554 1,215 244 788 2,247

Total 9,368 44,032 11,691 26,760 82,483

Four of of these are especially successful, but the

figures above relate only to "organization" strikes, a

distinction to be presently considered.

The causes over the whole field are also worth not-

ing. The aim in case of 28*70 per cent of establish-

ments was increase of wages, and this had a success

percentage of 52-77; strikes for both increased wages

and reduced hours had a success percentage of 62 '49;

those for enforcement of union rules had a percentage

of 89-79. The sympathetic strike succeeded iu 25*03

per cent of establishments, partly succeeded in 2 33

per cent and failed in 72 64 per cent. Strikes for

recognition of the union failed in 87*63 per cent; for

increase of wage and union recognition, they failed in

69*13 per cent. Strikes for three causes named are

reported as having the strange success percentage of

100; on the other hand, strikes for increased wage and
against use of material from non-union establishments

are reported as having 100 per cent of entire failure.

The organization strike, naturally, has had the best

success, its percentage being about 53, against 35£ for

strikes not ordered by an organization. It is in point

at present to note that the record has small encourage-

ment for the coal miners; the number of establish

ments in coal where organized strikes have succeeded

is 2,147 wholly and 3,891 in part, against 5,544 failed;

unorganized strikes have succeeded in 967 establish-

ments, partly succeeded in 296, and failed wholly

in 1,629.

No trustworthy computation can be made of what
strikes have cost. The total wage loss is given as about

257| millions, plus 48f millions by lockouts; the loss to

employers is given as 122| million-?, plus about 20 mil

lions by lockouts. These amounts certainly cannot

cover the direct money sacrifioe, and the individual

cost is beyond anybody's ken. On the score of results

to employes, we may note also that of the whole num
ber turned out by strikes only 35 per cent succeeded,

16*72 succeeded partly and 48*26 per cent failed

entirely. This is a less favorable comparison than
that according to the number of establishments.

When we attempt to draw useful general deductions,

it would only be traversing familiar ground tojsay that

one of the natural rights of man is liberty to do the

best he can for himself, making blunders unhindered,

and bearing their consequences, to his own enlighten-

enment if he is bright and learning nothing if he is

dull. To work or refrain from working must be a

natural birthright; a public need, as of coal to burn,

cannot lay on any particular man an obligation to

mine it. Organization must be accepted as an exist-

ing fact and one which is to be the chief factor hence-

forward; probably its power among workmen is larger

now than ever before, and yet it has to meet two op-

posing facts: one is that organization can be used on
both sides, and that capital is already using it and
will probably be forced to rely more upon it; the

other fact is that organization contains its own forces

of disintegration. Wisely directed, so that it is an

armament which makes for peace, it has permanence
and strength within; wielded for organization's sake,

as the constant tendency is, its strength is towards

weakness.

As to the individual right to work or refrain, it is

even possible that this will not long be unqualifiedly

admitted
;

perhaps the necessary surrender of some
personal liberty in the social state applies to this case.

The right of a majority to compel men to stop work-
ing is much more than doubtful. No man is morally

free to surrender his right of action to the decision of

others, who shall inform him that he is oppressed with-

out knowing it and order him to strike for objects which
are not in all cases even mentioned to him by name.
The inflammatory second stage which almost always

proceeds to uphold personal liberty by denying it to

others and destroying the property of the employer,

puts an end to public sympathy with the cause and
calls for law. While it is threatened, strikers may dis-

like "government by injunction," but they must
accept it or something harsher.

Except while disorder rages, organization is to be

met by organization, with calm discussion of the facts,

and the principle of arbitration as the weapon of final

settlement. Only the organiz ation must not be a sham
and Irresponsible one. In the steel strike Mr. Morgan
was clearly right in declining to treat with any organ-

ization which could not be made by any available legal

or moral power to abide by its own voluntary under-

takings. Labor unions must put themselves into

tangible form. A capitalist cannot enter into a wager

with a tramp, for one side would only stand to make
and the other side only to loss. Similarly,labor organ-

izations must keep their agreements, and must some-

how get into such material entity that a penalty for

not doing so shall be enforceable; otherwise the condi-

tions are not equal.

ITEMS ABOUT BANKS BANKERS AND TRUST O
—The auction sales of bank stocks this week aggregate only

35 shares. No sales have been made at the Stock Exchange.

The transactions in tmst company stocks reach a total of

355 shares, including 107 shares of Brooklyn companies.

The first public sale of stock of the new Northern National

Bank was made this week at 175. No transactions in either

bank or trust company stocks have been reported in the

" curb" market.

Last previous sals.
June 1902— 432'78

First sale.

snares. Banks—New York. Price
25 Gallatin National Bank 4333s
10 Northern National Bank 175
Trdbt Companies—New York.

100 Bowling -Teen Trust Co 217 June 1902— 217
113 Farmers* Loan & Trust Co 1495'a-1525 14 May 1902— 1496>4
10 Union Trust Co. 1400 May 1902—13961*
5 United States Trust Co 1750 1a Apr. 1902—1765

20 Van Norden Trust Co 238 1* May 1902— 248
Trust Companies -Brooklyn.

105 Brooklyn Trust Co 440*4-445 Oct 1901— 430*%
2 Long Island Loan &Tr. Co. .. 320 1* Feb. 1902— 290*u

—Official announcement was made on Tuesday by the Na-

tional City Bank that the shareholders of the institution have

increased its capital from $10,000,000 to 125,000,000. Through

the sale of the new stock at 150 per cent, the surplus has also

been increased, by $7,500,000, to $15,00 ),000. The entire capi-

tal has been fully paid in in cash and as under the law share-

holders are liable for double the amount of their holdings,

the security afforded to dealers is $65,000,000, divided as fol-

lows: Capital, $25,000,000; double liability, $25,000,000, and

surplus and undivided profits, $15,000,000. The additional
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$15,000,000 of stock was listed on the New York Stock Ex-

change on Wednesday, Jaly 2.

—The Union Sqnare Bank will begin business as a branch

of the Corn Exchange Bank on Jaly 7. On this date the new
East Side branch at the corner of Grand and Norfolk streets

will be opened for business. This makes fourteen branches

which have been established by the Corn Exchange Bank.

—Oa Wednesday W. L. Moyer, who, as elsewhere noted,

on that day resigned the Vice Presidency of the Western
National Bank, was elected President of the National Shoe
& Leather Bank. John M. Crane, the President, resigned

and was elected First Vice-President, and John A. Hiltner,

who was Vice-President, was chosen Second Vice-President.

John I. Cole, Cashier, resigned to accept a position in the

Merchants' Exchange Nat. Bank. Previous to Mr. Moyer's

election to the Vice-Presidency of the Western Nat. Bank,

about a year ago, he was managing partner in the bankiDg

house of Daly, Donahoe & Moyer, at Butte, Mont., the senior

member being Marcus Daly, who was prominent in Montana
mining enterprises. For nine years, from 1890 to 1899, Mr.
Moyer was Assistant Cashier and a director in the American
Trust & Savings Bank of Chicago. Mr.Crane,who resigned the

Presidency of the Shoe & Leather, has been connected with
the bank since May 1 1853. In accepting his resignation the

directors adopted a highly complimentary minute expressive

of their appreciation of his tervices. It is reported that the

recent purchases of stock for control of the Shoe & Leather

BaDk have been made in the interest of Mr. Moyer, and that

the Metropolitan Life Insurance Co. of this city and the

Travelers' Insurance Co. of Hartford are among the largest

corporate owners of the stock of the bank, as also are some
of the Western friends of Mr. Moyer. A rumor that the

Western National Bank has an interest in the Shoe &
Leather is positively denied by President Snyder.

—It is announced that at a meeting of stockholders of the

Hide & Leather National Bank on June 30 it was resolved to

change the name of the bank to that of the National Bank
of the United States in New York. This action has been
confirmed by the Comptroller of the Currency and the

change of name took effect July 1. Control of this institu-

tion was, as has been noted in this department, recently ob-

tained by interests identified with th9 Mutual Life Insurance

Company, and it is reported that the capital of the bank will

be increased.

—On Wednesday W. L. Moyer, Vice-President of the

Western National Bank, resigned to take the Presidency of

the National Shoe & Leather Bank. Henry A. Smith, the

Cashier, was elected Vice President in plaoe of Mr. Moyer,
and C. L. Robinson, who was Assistant Cashier, was pro-

moted to the Cashiership of the bank.

—The first of July statement of the Hudson Trust Com-
pany, located in Hoboken (with branches in West Hoboken
and at 71 Broadway, this city,) shows that deposits are now
up to $7,715,586, with surplus and profits $760,454, and aggre-

gate resources $9,007,429. The official staff is headed by
Mr Myles Tierney, who is well and favorably known both in

New Jersey and New York. The other officials are Messrs.

George W. Bntts and H. V. Meeks, Vice-Presidents; Mr.

James R. Ferens, Treasurer; Mr. J. H. P. Reilly, Secretary,

and Mr. F. W. Hille, Assistant Treasurer.

—Though the Act repealing the war taxes imposed under
the law of 1898 bscame effective July 1, the Collector of In-

ternal Revenue ruled that sales of stocks made June 30,

whether for delivery on the following day or otherwise, must
pay the tax of $2 per 100 shares This ruling was sustained

by the Department

—The Consolidated National Bank, capital $1,000,000 and
surplus of a like amount, was organized on Tuesday by the

election cf Mortimer H. Wagar, President of the Consoli-

dated Exchange; Edward G. Burgess, President of the New
York Produce Exchange, and J. T. Gwathmey, President of

the Cotton Exchange, among the directors. Willis S. Paine,

formerly Superintendent of Banks, was elected a director

and it is expected tha 1

; he will take the Presid ency. The
bank will be located at 51 Broadway.

—The new statement of the Fifth Avenue Trust Company
for June 30 last shows quite a noteworthy advance. On Dec.
31 1901, the deposits were $11,909,333, while they have now
reached the sum of $13,786,463. Surplus and undivided

profits have also increased, rising from $1,091,663 to $1,206,-

308. Ex-Governor Levi P. Morton, President of the Morton
Trust Company, is also President of this institution. Messrs.
William D. Sloane and Cecil D. Landale are Vice-Presidents;

Mr. Herbert H. Swasey, Secretary, and Mr. James M. Piatt,

Assistant Secretary.

—Alphonse Furst has been admitted as partner in the

banking firm of Lazard Freres. Mr. Furst was with the

parent house in Paris for a short time until recently.

—The Eastern Trust Company, the organization of which
was reoently noted in this department, will open for business

at 115 Broadway on July 15.

—The National Bank of Commerce in New York reports

to the Comptroller of the Currency that since its organiza-

tion as a national bank, it has paid to its stockholders in divi-

dends, including the 4 per cent now distributed, $22,300,000.

—The dates fixed for the annual convention of the Ameri-
can Bankers' Association in New Orleans are November 11,

12 and 13. Heidquarters will be at the new St. Charles

Hotel and the attendance is expected to b9 very large.

—Edwin S. Hooley & Co. is the style of the firm that suc-

ceeds the late firm of Rolston & Hooley, which expired, on
first inst., by limitation. Mr. Hooley has been the active

partner of this house for many years, was recently elected

President of the Evansville & Terre Haute RR., and is a di-

rector in the Plainfield Trust Co., First National Bank of

Plainfield, Guardian Trust Co,, N. Y., Des Moines & Ft,

Dodge RR, and other corporations. Mr. Brumley has been
associated with the firm for some time, and will be the board
member. Mr. Heinsheimer, who until recently was con-

nected with the law firm of Heinsheimer & Faulk, is a rela-

tive of Mr. Heinsheimer, of Kuhn, Loeb & Co., and has long

been favorably known in Wall St.

—The Long Island Loan & Trust Company of Brooklyn is

rapidly advancing to the front among financial institutions

in that Borough. The new statement just to hand shows
that its business has more than doubled during the past

twelve months. The capital was increased last October from

$500,000 to $1,000,000 and the surplus fund raised to $1,-

000,000, besides which undivided profits amount now to

$357,609. The deposits a year ago were only $3,386,828 while

they now aggregate $6,772,998. Total resources have in-

creased from $4,496,217 to $9,219,075. The officials consist

of Mr. Edward Merritt, President; Mr. Clinton L. Ros-

siter, First Vice-President; Mr. David G, Legget, Second
Vice-President; Mr. Frederick T. Aldridge, Secretary, and
Mr. Willard P. Schenck, Assistant Secretary.

—The Mechanics' & Traders' Bank of this city resumed
the payment of dividends, distributing on July 1 3 per cent

to its stockholders. The last previous payment was on July

1 1898.

—Six per cent was the semi annual payment made on June
30 on stock of the Manufacturers' National Bank of Brook -

ljn, as against 5 per cent previously.

—At a meeting of the board of directors of the New York
Produce Exchange Bank of this city on Tuesday, Mr. John
R. Wood was appointed Assistant Cashier.

— Mr. Edward A. Church, formerly Assistant Cashier of

the Boylston National Bank of Boston, Mass., has been elected

Cashier, Mr. D. S. Waterman having resigned from the latter

position.

—A new ttust company, to be called the Windsor, is pro-

jected with the intention "of locating it in the Murray Hill

district of this city. Among the proposed incorporators are

Cornelius Vanderbilt, Ernest Iselin, August Belmont, James
Gayley, Erskine Hewitt, Daniel O'Day and John Alvin

Young.

—The Commercial Trust Company of New Jersey (located

in Jersey City), in its statement for the six months ending

June 30, continues to show an excellent rate of progress*

This institution, which only began business on January 2

1900, has now deposits of nearly $6,000,000 (in exact figures

$5,832,701), while on Dec. 31 1901 the amount stood at $4,004,-

889—a gain of nearly $2,000,000 for the six months. The

profits have increased from $127,817 to $213,350, a gain of

$85,583, or in other words over 17 per cent on the $500,-

000 capital stock. The company's safe deposit vaults,

which are now entirely completed, are among the finest in
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the country. The official staff is composed of Mr. John W.
Hardenbergh, President; Messrs. George W. Young (Presi-

dent of the United States Mortgage & Trust Co.) and Robert

S. Ross, Vice Presidents, and Oscar L. Gubelman, Secretary

and Treasurer.

—A meetirig of the stockholders of the Schenectady Trust

Company of Schenectady, N. Y. , was held on June 25, at

which an increase in the capital from $200,000 to $250,000

was favorably voted on.

—The Empire State Savings Bank of Buffalo, N. Y., has

taken advantage of the 60-day notice which must be given

by depositors before withdrawing. The action was due to

rumors questioning the solvency of the institution which,

according to the officials, are without foundation.

—The dividend of 65 per cent to the depositors of the

Pynchon National Bank of Springfield, Mass., was formally

deolared last week by Receiver Pepper and payments made
this week, beginning Monday.

—The statement of th? commission appointed by Governor

Chas. D. Kimball to inquire into the affairs of the Merchants'

Bank of Newport, R. I., which failed recently, gives the

liabilities at $336,543 and assets at $10,449,

—The statement of the Girard Trust Company of Phila-

delphia on June 30 indicates a steady growth of the busi-

ness of the company. Some noticeable changes from the

figures of six months ago are an increase of ["over $1,640,000

in deposits and over $166,000 in undivided profits, the two
items now standing at $23,881,090 and $605,739 respectively.

—The increased capital (from $550,000 to $1,000,000) of the

First National Bank of Baltimore, Md., became effective on

July 1. About one-half the new stock went to Mr. James T.

Woodward, President of the Hanover National Bank of this

city, and the other half to the Mercantile Trust & Deposit

Company of Baltimore. Three new directors were added to

the board of the First National on Tuesday. They are Mr.

Woodward, Mr. James H. Eckels, President of the Commer-
cial National Bank of Chicago, and Mr. Charles R. Spence,

Second Vice- President of the Mercantile Trust & Deposit

Company of Baltimore. The transfer of the business of the

Baltimore Warehouse Company to the First National of Bal-

timore also took place on Tuesday.

—Mr. L. A. Lathrop has been elected a director of the

Fourth Street National Bank of Philadelphia, Pa.

—Mr. William McCoach has been elected President of the

Tradesmen's Trust & Savings Fund Company of Philadel-

phia to succeed the late Mr. Blaney Harvey.

—The Pennsylvania Bankers' Association will this year

gather in Philadelphia for the annual session. The pro-

gramme, now being arranged, will contain addresses by
prominent financiers. The officials of the association are,

Mr. Grier Hersh (President of the York National Bank of

York), President; J. R. McAllister (Cashier of the Frank-

lin National Bank of Philadelphia), Vice-President; O. C.

Camp (Cashier of the National Bank of Tarentnm, Taren-

tum), Treasurer and D. S. Kloss (Cashier of the First

National Bank of Tyrone) , Secretary.

—The Columbia National Bank of Pittsburg, Pa., whose
stockholders recently voted to increase the capital from $300,-

000 to $600,000, has also increased its dividend rate. The bank
has heretofore paid 6 per cent per annum. The dividend just

paid, however (July 1), was 3 per cent for the quarter on the

new capital, thus placing the stock on a 12-per-cent basis.

—The business of the Mechanics' National Bank of Pitts-

burg was transferred to the First National Bank of Pittsburg

on the 30th of June. The latter, it will be remembered, re-

cently secured control of the Mechanics' by the purchase of

8,500 shares. The increase in the stock of the First National
from $750,000 to $1,000,000 will be voted by the stockholders

on August 5, the new stock to be sold at $600 a share. The
shareholders have been asked to waive their right to subscribe

to the new issue in order that the directors may place it to

the best advantage.

—The converted firm of Messrs. T. Mellon & Sons, of Pitts-

burg, Pa., into the Mellon National Bank, began business

July 1, with a capital of $1,000,000 and surplus of $1,000,000.

—Mr. J. S. Brooks has been elected Cashier of the Marine
National Bank of Pittsburg to succeed Mr. W. E. von Bonn-
horst, who has become a member of the firm of Messrs. James

Carothers & Co. of Pittsburg. Mr. Brooks for the past year
had served the bank as Assistant Cashier.

—The stockholders of the Mortgage Banking Company of

Pittsburg will meet on August 20 to aot on the proposition

to increase the capital from $250,000 to $350,000.

— It is announced that 408 shares of the Scranton Savings
Bank of Scranton, Pa., on which an option had been secured
by Cashier H. C, Shafer, have been sold by the Blair estate

at over $600 per share. Mr. Shafer retained enough of the

shares to double his own holdings, disposing of the rest to a
syndicate.

—At the meeting on June 24 the stockholders of the

American National Bank of Indianapolis, Ind., ratified the

increase in the capital from $350,000 to $1,000,000, proposed

by the directors. As stated in our issue of June 21 the new
stock will be disposed of at $125 per share, the premium of

$162,500 going to the surplus.

—The Cleveland Stock Exchange, since June 25, has been

operating under a continuous session plan, instead of the two
half-hour sessions formerly held. The Exchange is now
open daily from 9 till 2, except on Saturdays, when business

is done only from 9 until 11 a. m.

—Owing to the excellent business of the past six months,

the officials of the National Bank of Commerce of Toledo

increased the semi-annual dividend paid on Tuesday. The
amount, heretofore 2^£ per cent, was raised to 8 per cent.

—At the last meeting of the board of directors of the Guar-
dian Trust Company of Cleveland, Ohio, Mr. L. W. Prior

and Mr. C. A. Grasselli were elected members to fill existing

vacancies. Mr. Prior is one of the firm of Messrs. Denison,

Prior & Co., of Cleveland, while Mr. Grasselli is President

of the Grasselli Chemical Company of Cleveland.

—The Maryland Bankers' Association has arranged to hold

its meeting; this year about the middle of September at Blue

Mountain, Washington County, Md. It was at this place

that the convention of 1900 was held. An invitation to par-

ticipate in the proceedings has been tendered the bankers of

the District of Columbia.

—A meeting of the stockholders of the Hibernia National

Bank of New Orleans has been called for July 31, to consider

the question of liquidation. On the same day the stockhold-

ers of the Southern Trust & Banking Company of New Or-

leans will have to decide whether the company shall liquidate

or whether the charter shall be amended by changing the

name of the corporation and accepting the provsions of the

new banking law.

—Mr. Robert A. Lancaster, senior member of the firm of

Messrs. Lancaster & Lucke of Richmond, Va., died on the

28th of June. Mr. Lancaster was 78 years old and well

known all over the South.

— At a directors' meeting 'last week, it was decided to in-

crease the capital of the Bankers' National Bank of Chicago

from $1,000,000 to $2,000,000. The stockholders will act on

the proposition on August 5. It is expected that the stock

will be sold at $150 per share. The annual dividend rate has

been increased from 5 to 6 per cent per annum, the semi-an-

nual dividend paid this week being 3 per cent instead of the

usual 2% per cent. In addition the directors decided to

increase their number from 13 to 15.

—President N. E. Barker, of the First National Bank, of

Birmingham, Ala., has resigned his office to accept that of

Vice-President of the Continental National, of Chicago, to

which position he will be elected at the first regular meeting

of the Continental directors. Mr. George M. Reynolds will

continue as Vice-President but no Cashier has yet been

chosen.

It is reported that the First National of Birmingham will

increase its capital stock from $250,000 to $300,000, the 500

shares to be taken at $250 each by Mr. J. Ogden Armour
and P. A. Valentine, directors of the Continental National of

Chicago. Mr. Barker will remain as director of the Alabama
bank.

—The rumored merging of the Western State Bank of

Chicago into the new Metropolitan Trust & Savings Bank
has not yet transpired, but it is generally thought it will be

accomplished.

—The removal of the National Bank of Commerce, in St.

Louis, to its new building, corner of Broadway and Olive
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Street occurred on Saturday last, the bank opening it3 per-

manent quarters for business on Monday morning. The
structure is eleven stories high, and besides the spacious

accommodations allotted to the institution itself, contains

over 200 offices. The building is oonceded to be a model in

all respects.

—The Gerrnauia Trust Company of St. Louis has taken

the offices formerly occupied by the Continental National,

recently merged with the National Bank of Commerce.

—The Minnesota Bankers' Association held its yearly

meeting in Crookston, Minn., on June 24 and 25. Several of

the speakers who had consented to address the bankers were
unable to be present. These, however, were replaced by
others, whose papers were well received. Mr. E A. Merrill,

President of the Minnesota Loan & Tru3t Company of Min-
neapolis, discoursed on "Trust Companies," and "Reci-
procity Between the States and Canada " was the title of a
paper prepared by Mr. Theodore M. Knappen, Associate

Editor of the " Minneapolis Journal." As was expected, a
discussion of the Fowler Bill also formed part of the proceed-

ings. Among the resolutions adopted were the following:

" Resolved, That we, members of the Minnesota Bankers' Associa-
tion, In convention assembled, desire to place ourselves on record as

opposed to the Fowler Bill and all legislation tending to the substi-

tution of branch banks for our present independent system of bank-
ing, uDder whioh this country has made its most marvelous Industrial

and financial growth; that we are also opposed to any law tending
toward the substitution of assets currency for the present national
bank circulation; that we depreoate the vast over-oapitaltzatlon of

Industrial enterprises, and would favor governmental supervision of

Issue of corporate or Industrial stocks, and as full publioity to their

affairs as Is now required of banks, national and State."

The bankers on Thursday journeyed to "Winnipeg, Man.,
where only a part of the elaborate programme arranged was
carried out, owing to the illness of King Edward. The elec-

tion of officers resulted in Mr. J. W. Wheeler (Cashier of

the First National Bank of Crookston) being chosen as

President of the Association; Mr. A. C. Anderson (Cashier

of the St. Paul National Bank of St. Paul) as Vice-President;

Joseph Chapman Jr. (Assistant Cashier of the Northwestern
National Bank of Minneapolis) as Secretary (re elected),

while George H. Prince (Cashier of the Merchants' National
Bank of St. Paul) was re-elected Treasurer.

—As significant of the flourishing condition of the various
banks of St. Paul, Minn., the returns made to the Comptroller
on April 30 deserve more than passing comment. As a single

instance of the progress which has been going on during the

past five years, reference may be made to the reports of the

St. Paul National Bank since 1897, as shown in the following
table:

8t. Paul Surp.dk Orost Aggregate
Nat. Bank. Capital. Pro/its. Deposits. Resources.

Apr. 30 1902 $600,000 $69,660 $2,425,748 $3,423,408
Feb. 26 1902 6r0,000 62,363
Dec. 10 1901 600,000 76,605
Sept 30 1901 600,000 62,343
July 15 1901 600,000 45,855
Apr. 24 1901 600,000 54,556
Feb. 5 1901 600,000 46,057
Dec. 13 1900 600,000 53,792
Sept 5 1900 600,000 35,425
June 29 1900 600,000 46,731
Apr. 26 1900 600,000 9,796
Feb. 13 1900 600,000 35,128
Dec. 2 1899 600,000 31.704
8ept. 7 1899 600.000 18,603
June 30 1899 600,000 25,540
Apr. 5 1899 900.000 21,716
Feb. 4 1899 600,000 72,816
Dec. 1 1898 600,000 73,310
May 14 1897 600,000

2,302,193 3,292,562 101
2,100,635 3,105,241 100
1,852,602 2,842,945 100
2,013,827 2,987,682 100
1,874,349 2,856,906 94
1,704,123 2,678,180 ....

1,686,525 2,668,318 ....

1,603,751 2,550,176 90
1,764,800 2,704,532 90
1,730,108 2,616,904 90
1,518,131 2,198,259 80
1,365,300 2,042,005 75
1,414,259 2,087,863 75
1,396,731 2,077,273 65

1,247,054 1,913,770 ....

1,204,087 1,921,933 ....

1,000,218 1,718,528 ....

762,153 1,469,969 ....

-—Prices.
Bid. Ask.

101 105
105

98
95
90
95

70
65

C5
68

61,815 762,153 1,469,969 .... 75

Deposits, it will be seen, have risen from $762,153 on May
14 1897 to 52,425,748 on April 30 1902. Aggregate resources

reached on April 30 last the sum of $3,423,408, an increase of

nearly two million dollars as compared with five years ago,

when the amount was but $1,468,969. The officials are: Pres-

ident, Mr. F. W. Anderson; Vice-President, C. W. Hackett
Cashier, A. C. Anderson, and Assistant Cashier, W. B
Geery.

—Mr. Charles R. Leonard has succeeded Mr. O. K. Lewis
as President of the Silver Bow National Bank of Butte, Mont.

—Branches of the Sovereign Bank of Canada, whose head
office is at Montreal, Canada, have been opened at Amherst-
burg, Exeter, Milverton, Mount Albert, Newmarket, Ottawa
Perth, St. Catharines, Stirling, Stouffville and Toronto. De-

posits now amount to nearly $700,000. Mr. D. M. Stewart,
the General Manager, has his executive offices in Montreal,
where Mr. W. Graham Browne is Assistant Manager.

—The following resolutions regarding the holding of the

1903 convention of the American Bankers' Association in

Seattle were introduced by Mr. P. C.Kauffman, Second Vice-

President of the Fidelity Trust Company of Tacoma, at the

recent meeting of the State Association in Seattle, and were
unanimously adopted:
Whbkbas, The American Bankers' Association has never held a

meeting In the Pacific Northwest; and
Whbkeas, We feel that the rapidly growing financial and commer-

cial Importance of this section of the United States would make a
convention here of that organization of most peculiar Interest and
value, therefore be It

Resolved, That the Washington State Bankers' Association most
cordially and earnestly Invites the Amerioan Bankers' Association to
hold its convention for 1903 in the city of Seattle; and be it further
Resolved, That the delegates and representatives from the Pacific

Coast States to the convention of the American Bankers' Association
at New Orleans this year be requested to present these resolutions and
use their utmost endeavor to secure a favorable reception of this

Invitation.

—Among the trust companies located in New Jersey which
do a large business is the New Jersey Title Guarantee &
Trust Co., located in Jersey City. The capital is only $200,-

000, but the profits aggregate $695,539. The deposits are

$4,841,860. Mr. J. E. Halshizer heads the official staff, with
William H. Corbin and George T. Perkins Vice-Presidents,

and Daniel E. Evarts Secretary and Treasurer.

—The Merchants' Trust Company, located at 320 Broad-

way, this city, made a further increase in surplus and profits,

the last six months indicating a profitable business. The
statement just issued for June 30 1902 shows the total of

surplus and profits to be $1,374,715, while on June 30 1901

the amount was $1,142,121 and on June 30 1900 $1,021,955.

Mr. Edwin Langdon, the well-known President of the Central

National Bank, is also President of this institution. Associ-

ated with him are Mr. James E. Reynolds, Vice-President

Mr. John B. Grant, Secretary and Treasurer, and Mr. Fred.

P. Davis, Assistant Secretary and Treasurer.

—The Milwaukee Bankers' Club has fixed upon August 12

and 13 as the time for thejholding of the convention of the

Wisconsin State Bankers' Association. Milwaukee was
chosen as the place of meeting. The officials of the State

association are: President, Mr. Henry D. Smith, President

of the First National Bank of Appleton; Vice President,

John Johnston, Vice-President of the Marine National Bank
of Milwaukee; Secretary, Charles E, Arnold, Cashier of the

Wisconsin National Bank, Milwaukee, and Treasurer, George

H. Utz, Cashier of the First National Bank of Menasha.

—A Milwaukee Chapter of the American Institute of Bank
Clerks has been organized. No meetings are to be held dur-

ing the summer, but beginning next October regular month-

ly sessions are planned.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c—
rhe subjoined table, covering clearings for the current week,

asually appears on the first page of the Chronicle, but on

account of the length of the other tables is crowded out

once a month. The figures are received by telegraph from

the leading cities. It will be observed that as compared with

the corresponding week of 1901 there is an increase in the

aggregate of 5'7 per cent. So far as the individual cities are

concerned, New York exhibits a gain of 6-3 per cent, Boston

11*6 per cent, Philadelphia 95 per cent, Baltimore 12*8 per

cent and New Orleans 14-3 per cent. Chicago records a loss

of 2'6 per cent and St. Louis 14-7 per cent.

Clearings—Returns by Telegraph
Week Ending July 6

*«jw York
Sonton
Philadelphia.....
Baltimore
Chioago
3t. Louts
Hew Orleans

Seven cities, 6 day* ,

• tier oillo*. 6 day*

Total all oitiei, 6 days
.n oitlei, 1 day

Total all oltie« for week

Partly estimated.

1902.

$1/88,696,079
128,321,021
86,783,924

*22,O0O,O0O

127,631,905
*31,0C0 000
*8,000,000

$1,437,881,929

828,947,318

$1,711,382,117
886,917,406

$1,917,249,653

1901.

$1,023,823,233
11.1,477,507

79,205,858
19,589,406

131,031,773
36,353,112

7,009,000

$1,407,480,889
221,073,419

$l,«i'8,554,303

212,95S.9Ctf

$1,841.51S,2?S

P. Cent

+6*3
+ll'd
+9*6
+18'3
-2*8

—'.4-7

-t-U'8

+ 6-7

-t-1-3

+5-1
+10-8

+6-7
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Our usual monthly detailed statement of transactions on

the various New York Exchanges is appended. The results

for the eix months of 1902 are given below, and for purposes

of comparison the figures for the corresponding period of

1901 are also presented.

Six Months, 1902. Six Months, 1901.

Ducrtvtion. Par Value
or Quantity

Actual
Value.

Aver'Qe
Price.

77-8

77-5
113-6
483

447-8

Par Value
or Quantity

176.056,746
171JJ 1823375
|68fl.C63,P50

Jl.-220.770
$2,104,400
$118,476

Actual
Value.

Aver'gi
Price.

Btook l^i
8

;

BB. bonds..
Qov't bonds
State bonds
Bank stocks

87,658,439
18281,432,825
1479,445,000

1463,400
11.32 >,400
1398,600

|8''43,062,125
850.082,800

6,424,616,275

1372,144,286
»621,1P4
1572,988

$1,784,647

$6799639,3-8
272,063,656

18466452,284

$642,294,900
$1,8^-9,174
I696.W49
$346,357

78-6

( 5'2

1138
33-1

291-5

Total...
G rain. bush.

77*8
7794c.

17781P20670
379,826.000

14011177,664
288,549,640

78-9

75* c.

Total value. 7.071,708,938 14897727,284

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1902

and 1901 is indicated in the following:

SALES OF STOCKS AT NEW TOBK STOCK EXCHANGE.

1902. 1901.

Month Number
of Shares.

Values. Number
of Shares.

Values.

Par. Actual. Par. Actual.

Jan..

reb..

March.

14,779,823

12,986,943

11.967,409

39,783,576

26.667,748

13,632,353

7,884,768

$
1,386,108,600

1,827,630,050

1,148,409,750

$
1.039,682,016

1,010.947,208

876,941,208

8.927.470,432

1,998.946,211

948,922.814

549,276.81c-

8,497,145,84?

80,285,066

21,902,822

27,060,968

$

2,911.631,850

2,126,987,450

3,624,011,160

$
2,081,745,276

1,678,947,698

2,097,984,688

Istqr

April...

May...

Jane..

.

8.767,048.400

2,520,078,476

1,265,313,000

728.982,950

79.248.846

41,719.086

36,292,203

19,795,612

7.661,480,450

4,089,407,800

3,440,179,575

1,980,755,550

6.758.677,eel

3.515,023,287

2.683,101,469

1,609,649,867

2d qr. 17,934,854 4 504,384,425 96,806,901 9,460,342,925 7,707,774,623

6 mos.

.

S7.658.439 8.261.432.825 6,424,616.276 176056746 17131883,375 13466462,884

The following compilation covers the clearings by months
eince January 1,

MONTHLY CLBABINQS.

Month.

January. ..

February
March

1st qnar..

April

May
June

2d quar. .

.

6 months.

Clearings, Total All. Clearings Outside New York.

1908. 1901. P.Ct.

-0-6

+00
-411

-40

-9U
—190
-18-7

-15-6

1903. 1901. P.Ot

$

10,865,696,294

8.3C3,711,4Tr<

8,892,916,411

$

10,720.800,646

8,863.706,615

10,007,314,918

$

8,788.887,588

8,014,741,602

3,366,080,916

$
8,319,685,772

2,740.111,090

8,120,474,186

+12*6

+10-C

4- 8-6

27,982,364,183

10,989,629,706

10,392,612.881

8,217,167,796

29.091.881.17e

12,016,067,403

12,881,874,494

10,109,722,739

10,136,990,001

3.576.B88,118

8,686.789,082

3.250,010.S94

9,180,271.048

8,378.178,837

3.606,942,063

3,248,940,484

4-10*4

+6-8
+2-3

+0*0

29,639.299,823 84.966.164,63? 10,418,781,69* 10,183,061,880 +8'8

67.461.664.0C6 64.047.986,814 -10-S 20,550,771,586 19,? 13.332,428 4-8-4

The course of bank clearings

for the month of June and

the last four years is shown in

at leading cities of the country

since January 1 in each of

the subjoined statement.

Engliah Financial Markets—Per Cable.
The daily closing quotations for securities, etc, at London

are reported by oable as follows for the week ending July 8 :

LONDON.

BANK OLBABTNGS AT LEADING CITIES IN JUNE.

, June. . . Jan. 1 to June 30.

(000,000* 1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899.
omitted.) $ $ $ $ $ $ $ *

Mew York... 4,967 6,861 3,874 4,780 36.91144,735 26,514 32,025
Chicago 660 628 589 550 4,197 3,726 3,104 3,243
Boston 582 581 487 580 3,485 3,734 3,115 3,521
Philadelphia 452 514 411 411 2,893 2,789 2,368 2,418

St. Louis.... 206 185 138 186 1,303 1,091 822 801
Pittsburg... 171 185 142 113 1,060 1,084 816 778
Ban Fran'oo. 98 86 84 78 637 548 482 448
Baltimore... 99 101 95 94 594 628 562 675
Olnolnnatl... 97 87 69 65 530 503 405 369
Kansas City. 67 71 61 51 461 426 349 289
Hew Orleans 44 38 34 38 334 300 257 224
Cleveland... 65 60 52 42 367 339 276 245
Minneapolis. 49 41 58 45 307 245 259 228
Louisville... 43 38 35 35 253 237 223 201
Detroit 42 46 85 35 265 247 209 202
Providenoe.. 28 27 27 27 178 171 162 161
Omaha 29 27 29 25 179 161 156 136
Columbus... 35 29 26 22 191 159 134 125
Milwaukee.. 28 27 25 23 168 156 150 138
Buffalo 23 25 21 21 143 146 126 119
Bt.Paul 23 20 21 19 135 120 117 109
Denver 20 17 18 13 114 113 108 78
Hartford.... 11 11 10 11 71 67 65 69

Total 7,789 9.735 6,336 7,209 54,77161,725 41,079 46,597
Otheroities.. 428 375 331 303 2,691 2,323 2,074 1,777

Silver, per ounce d.
Consols. , new. 2% p. ots.
For account

Sr'oh rentes (in Paris) fr.

Spanish 4s .
anaconda Mining
Atoh. Top. & Santa Fe..
Preferred .......

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Chioa. Great Western..
Ohio. Mil. & St. Paul...
Den. & Bio Or., com....
Do do Preferred.

Srle, common
1st preferred
2d preferred

Illinois Central
Louisville A. Nashville..
Mexican Central
Mexican National
Mo. Kan. & Tex., com..
Preferred....

W . Y. Cent'l & Hudson..
BT. Y. Ontario & West'n
Sorfolk & Western

Do do pref.
Pennsylvania
•Phlla. ARead
*Phlla.& Read.,let pref.
•Phila.& Read.,2d pref.
Southern Pacific
South'n Railway, com..
Preferred

anion Pacific
Preferred

U. 8. Steel Corp., com..
Do do pref..
Wabash
Do preferred
Oo neb. "B"

Sat.

24516

100'60
80%

G
H
CD

s
o

©
55
•0

W
o
X

W
O
o
H
0D

Mon.

24%
9038
96"ib

01 -47*1
81
5%
84%

1033a
10834
98
188
48%
8!
179%
43%
95ia
37%
70
54%
164
140
29%
18%
28
60%
159%
33%
58
93
77%
33%
43
35%
66%
37%
97%
107%
91%
38%
91%
31%
48*4
79%

lues.

243i6
96%
96«i8
01-77%
82
5%
83%
103%
109
98
138%
48%
31
178%
44
95%
87%
69*4
54
164%
140
29%
19
28
60%
159%
33%
58
93
77%
34%
43
35%
65%
37%
98%

107
90
38%
90%
31%
47%
79

Wed.

243 16
96%
96%

01-72%
80%
5%
83%
103%
109
98
138%
48
30%
179
43%
95%
37%
69%
54
164%
142
29%
19
28
60%

160
33%
58
93
77%
34
43%
35%
66%
37%
99
107%
91
39
91%
31%
47%
79

Thur$.

24%
963i„
961*
101-80
80%
5%

84
103%
109»4
98
138%
48%
30%
178%
43%
95
37%
70%
54%

165
144%
29%
19
27%
60%
160%
33 "«

58
95
77%
34%
43%
35%
65%
38
98%
107%
91
39%
91%
31
47%
79

fri.

Prloe per share.

$0mraerctaland ^LisctllmitansMzvafi
National Banks.—The following information regarding

national banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.

Certificates Issued April 17 to June 1, 1902.

6,210—The First National Bank of Oourtenay, North Dakota (P. O.
Courtney). Capital. $25,000. C. H. Ross, President.

6,211—The First National Bank of Philo, Illinois. Capital, $25,000.
Isaac S. Raymond. President; J. A. Corbet, Cashier.

6,212—The First National Bank of Troupe, Texas. Capital, $25,000.
D. P. Jarvie. President. M. M. Joyner, Cashier.

6,213—The First National Bank of 8utton. West Virginia. Capital,
$35,000. H. B. Curtln, President; Hugh Swisher, Cashier.

6,214—The First National Bank of San Aug isttne, Texas. Capital,
James C. Anderson, President; T- B. Saunders,

Totalall... 8,217 10,110 6,667 7,512 57,462 64,048 43,153 48,374

Outside S.Y. 3,250 3,249 2,798 2,732 20,55119,313 16,639 16,349

$35,000.
The First
$25,000.
Cashier.

6,215—The Valparaiso National Bank, Valparaiso, Indiana. Capital,
$100,0.0. William Johnston, President; Eramus Ball,
Cashier.

6,216—The Cosmopolitan National Bank of Pittsburg, Pennsylvania.
Capital, $200,000. L. H. Smith, President; D. J. Richardson,
Cashier.

6,217—The Amerioan National Bank of Frankfort, Indiana. Capital,
$100,000. John A. Ross. President; Robert Braoken, Cashier.

6,218—The First National Bank of Hanklnson, North Dakota. Capital,
$30,000. Daniel Patterson. President; R. H. Hanklnson,
Vice-President; , Cashier. Conversion of First State
Bank of Fort Hanklnson.

6,219—The St. Charles National Bank, St Charles, Illinois. Capital,
$25,000. Malaohl O. Oet/.elman, President; O. J. Schmidt,
Cashier.

6,220—The First National Bank of Everett, Pennsylvania. Capital,
$25,000. II. Frank Oamp. President; John G. Cobler, Oashier.

6,221—The First National Bank of Lyons, Nebraska. Capital, $25,000.
Geo. W. Little, President; Charles A. Darling, Cashier.

6,222—The First National Bank of Campbellsport.Wlsoonsln Capital,
$25,000. F. J. Barber, President; H. N. Baoon. Cashier.

6,223—The First National Bank of Lott, Texas. Capital, $25,000.
A. L. Patton. President; Henry A. Patton, Oashier.

6,224 -The Planters «fc Merchants' National Bank of Commerce, Texas.
Capital, $50.000. , President; R. B. Long. Cashier.

6,225—The First National Bank of Drayton, North Dakota. Capital*
$25,000. Samuel R. Smith, President; George A. MoCrea,
Cashier. Conversion of First Bank of Drayton.

6,226—The Ronoeverte National Bank. Roneeverte. West Virginia.
Capital, $25,000. J. S. Surber. President; O. H. Thompson,
Cashier. Conversion of the Citizens' Bank of Ronoeverte.

6,227- The First National Bank of Port Clinton, Ohio. Capital,
$35,000. William Kelly, President; , Cashier;
Frank Holt, Assistant Cashier.

6,228—The First National Bank of Pawpaw, Illinois. Capital, $30,-
000. Jno. F. Edwards, President; A. O. MoBrlde. Cashier.

6,229—The National Bank of Pratt. Kansas. Capital, $<i5,000.
George W. Lemon, President; Anson T. Lemon, Cashier.

6,230—The Amerioan National Bank of South MoAlester. Indian Ter-
ritory. Capital, $50,000. , President ; W. H.
Fuller, Vioe President; A. U. Thomas, Cashier; P. S. New-
oombe, Assistant Cashier.

6,231—The Meguntioook National Bank of Camden, Maine. Capital,
$50,000. Joshua Adams. President ; Guv Carleton. Oashier.

6,232—The First National Bank of Ralston, Oklahoma Territory.
Capital. $25,000. II. E. Thompson, President: E. A. Bullock,
Oashier. Conversion of The Eastern Bank of Oklahoma at
Ralston.

6,233—The Wllllamstown National Bank. Williamstown, West Vir-

ginia. Capital, $30,000. H. C. Henderson, President; Geo.
W. Hunter. Cashier.

6,234—The Jester National Bank of Tyler. Texas. Capital, $100,000.
L. L Jester, President; Geo. 8. McGhee. Oashier.

6,235—The First National Bank of Norton. Virginia. Capital, $25,-
000. John A. Esser, President; J. E. Bradlng, Cashier.
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6,236 -Tlie City National Bank of Johnson City. Tennessee. Capital,
$50,000. S. L. Howard, President; Sam T. Millard, Cashier.

6,237—The First National Bank of St. Charles, Minnesota. Capital,
$25,000. Thomas L. Beiseker, President; 8. J. Lombard,
Cashier.

6,238—The First National Bank of Colorado City, Colorado. Capital,
$50,000. Edgar T. Ensiga. President; B. F. Olaik, Cashier.

6,239—The Yorkville National Bank, YorkviKe, Illinois. Capital,
$25,0 0. W. R. Newton, President : Bobt. N. Newton, Cashier.

6,340—The First National Bank of Soottsbluff, Nebraska. Capial,
$25,000. M. W. Foleom, President; Ohas. A. Moriill. Cashier.

6,241—The Citizens' National Bank of Okinnl^ee. Indian Territory.
Cayitai, $50,000. Samuel Rose, President; Charles E.
Retjnier, Cashier.

6,242—The First National Bank of Burlington Junction, Missouri.
Capital, $25,000. Jos. Maltby. President; C. I. Hann, Cashier.

6,243—The First National Bank of Barnesville, Georgia. Capital,
$30,000. L. O Banton, President ; J. A. McCrary, Cashier.

6,244—The First Nalional Bank of Sturgis, Kentucky. Capital,
$25,000. A S Winston. President; J. D. Harris, Cashier.

6,245—The San Augustine National Bank, San Augustine, Texas.
Capital, $25,000. I. D. Polk, President; J. W. Poroher,

6,246—The Parksley National Bank. Parksley, Virginia. Capital,
$25,000. , President ; Horace Wiltbank, Cashier.
Conversion of the Parks ey Bank.

6,247—The First National Bank of Morgan. Texas. Capital, $25,000.
G. H. Abernathy, Presi eat; W. H. Aberna'hy, Cashier.

6,248—The First Natimal Bank of Latonia. Kentucky. Capital,
$25,000. J. T. Earle. President: W. B. EUiston. Cashier.

6,249—The First National Bank of Burton, Ohio. Capital, $25,000.
Geo. H. Ford, Presiden r

; Carl B. Ford. Cashier.
6,250—The First National Bank of Hooversviile, Pennsylvari*. Capi-

tal, $25,00*). Perry J. Blou»zh. Presidenl ; .Cashier.

6,251—The First National Bank of Tipton. Indiana. Capital, $100,-
000 Elbert W. Shirk. President; Won. H. Marker. Cashier.

6,252—The First National Ban* of Bristol. Vermont. Capital. $2i>,000.
Charles P. Bush. President; F. R. Dickernim, Cashier.

6,253—The Northern National Bank of New Yorfe.New York. Capital,
$ioo.(kO. Frank C. Mayhew, President; Chas. G. Balminno,
Cashier.

6,254—The First National Bank of Wewoka, Indian Territory. Capi-
tal, $25,0uO. Wm. G. Cathcart, President; W. E. Dixon,
Cashier.

6,255—The First National Bank of Faiimount, North Dakota Capital,
$25,000. 1). C. Steele, Presidem : , Cashier.

6,266—The Redheld National Bank. Redflold, South Dakota. Capital,
825,000. .President; Z A. Grain, Vice-President

;

H. C Meier, Cashier.
6,257—The Fi'St National Bank of Arapaho. Oklahoma Territory.

Capital, $25,000. Abraham J. Seay, President; Charles W.
Brewer, Cashier.

6,258—The Bartlesvllle National Bank, Bartlesvllle, Indian Territory.
Capital, $25,000. Wm. Johnstone, President; R. L. Seattle,
Cashier.

6,259—The first National Bank of Campbell. Minnesota. Capital,
$25,000. F. E. Kenaston, President; D. O Smutz, Cashier.

6,260—The First National Bank of Bristow, Indian Territory. Capital,
$25.0oO. H. F. Johnson, President; L. D. Groom, Cashier.

6,261—The Kokomo National Bank, Kokomo, Indiana. Capital, $100,-
OOo. G E. Bruner, President; , Cashier.

6,262—The First National Bank of Barbourviile, Keutucky. Capital,
$25,000. John G. Matthews, President; Wm Look, Cashier.

6,263—The First National Bank of Mounds, Indian Territory. Capital,
$25,000. Willard Johnston. President; C. 8 Reed, Cashier.

6,264—The First National Bank of Leesville, Louisiana. Capital,
$4.* .000. W H. Powell, President; B. P. Dudley, Cashier.

6,265—The Fayette National Bank of Connersvllle. Indiana. Capital,
$100,000. Joseph I. Little, President; Preston H. Kensler,
Cashier.

6,266—The First National Bank of Eagle Bend, Minnesota. Capital,
$:5,0t0. Wm. E Lee, President; William Rodman, Cashier.

6 267—The City National Bank of Hobart, Oklahoma Territory. Cap-
ital, $25,000. D. S. Dill, President; D. 8. Wolnnger, Cashier.
Conversion of the Kiowa State Bank.

6,268—The First National Bank of Ontario. California. Capital, $30,-
000. George Charley, President; H. E. Swan, Cashier.

6,269-The Union National Bank of Chandler, Oklahoma Territory.
Capital. $00,000. Peter 8. Hoffman, President; Edgar L,
Conklin. Cashier. Conversion of the Bank of Hoffman,
Charles & Conklin.

6,270-The First National Bank of Sutersville, Pennsylvania. Capi-
tal. $25,000. Jaoob Roth, President; . Cashier

6,271—The First National Bank of Enloe, Texas. Capital, $25,000.
J. T. Conw«y. President; W. R. Allen. Cashier.

6,272—The Tootle Lemon National Bank of 8t. Joseph, Missouri.
Capital. $200.- 00. , President; Eugene H. Zim-
mejman, Cashier.

6,273—The First National Bank of Clinton ville, Wisoonsin. Capital,
$25,000. Thomas R Wall, President; .Cashier.

6,274—The First National Bank of Apalaohioola, Florida. Capital,
$50,000. J. N. Coombs, President; D. O. Neel, Cashier.

6,275—The First National Bank of Clifton Heights, Pennsylvania.
Capital, $50,000. Henry T. Kent, President; Evan E, Bar-

6,276 -The First National Bank of Perham, Minnesota. Capital, $25,-
Oi 0. , President; Lewis E. Bopp, Cashier.

6,277—The Gonzales National Bank, Gonzales, Texas. Capital, $50,-
000. J. P. Randle, President; J. W. Hoopes. Cashier.

6,278—The Marine National Bank of Wildwood, New Jersey. Capital,
$30,000. R. W. Rvan, President; R. Penn Smith, Cashier.

6,279-The First National Bank or Preston. Minnesota, Capital, $25,-
000. A. W. Thompson, President; C. M.Anderson, Cashier.

6,280—The National Bank of Delphos. Ohio. Capital. $60,o0j. Alex-
ander Shenk, President; Edward L. Stallkamp, Cashier

6,281—The First National Bank or Llgonler, Pennsylvania. Capital,
$25,000. D. E Beli z. President; L. B. Weller, Cashier.

6,282—The Gothenburg National Bank. Gothenburg, Nebraska. Cap-
ital. $25,000. A. U. Dann, President; , Cashier.

6,283 -The Old National Bahk of Martinsburg. West Virginia. Capi-
tal. $100,000. Wm. T. Stewart, President; Geo. 8. Hill,

6,284—The Equitable National Bank of the City of New York, New
Y ik Capital, $200,000. Cornelius Van Cott, President;
James M. Bell, Vice President; John Carraway. Cashier.

6,285—The First National Bank of Hanley Falls, Minnesota. Capital,
$ 5,000. G. 8 Gilbertson, President ; B. M. Hanson, Cashier.

6,286—The National Bank of Larlmore, North Dakota. Capital,
$25,002. F. E. Kenaston, President ; O. A. Hazen, Cashier.

6,287—The Rnmford National Bank, Rumford (P. O. Ramford Foils),
Maine. Capital, $75,000. Aretas E. Stearns, President ; L.
B. Lane, Casnler.

6,288—The First National Bank of Tucumcari, New Mexico. Capital,
$25,000. John A. Hughes, c resident ; William F. Buchanan,
Cashier.

6,289—The New National Bank of Warren, Ohio. Capital, $100,000.
President ; Osoar A. Cald w ell, Cashier.

6,290-The National Bank of North America, Chloago, Illinois. Capi-
tal, $2,000,000. Isaac N. Perry, President; ,

Cashier.

(GOVERNMENT REVENUE AND EXPENDITURES.—Through the
oourtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Govern-
ment receipts and disbursements for the month of June.
From previous returns we obtain the figures for previous
months, and in that manner complete the statement for the
fiscal years 1901-02 and 1900-01. For statement of June,
1901, see Chronicle July 27, 1901, page 169.
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I
$432,896 93

* Deducted from July "Miscellaneous" 1901
Received "n account Central Pacific indebtedness.... ...

a D- ducted fr m February, "Miscellaneous" 1901 ) »„ „,., „.„ Q -

Received on account of Central Pacific Indebtedness S

«"5 ' woo >
oi ' VJ

t Deducted from March, " ilscellaneous" 19 H
Received on account of Central Pacitic Indebtedness

t Deducted from June, "Miscellaneous" 1 901
Received from sale of claim against Sioux City & Pacific.

\
$1,496,090 41

|
$2,122,841 24

To make the figures conform to the Government state-
ment, the amount mentioned in above foot-note should be
added to the Receipts as indicated therein. We have de-
ducted this item, as it does not belong to the regular income
account, and if included would disturb the comparison with
former and future years.

Imports and Exports por the Week.—The following are
he imoorts nt New York for the week ending for dry goods
June 26 and for the week ending for general merchandise
June 27, also totals since beginning gr8t week January.

FOREIGN IMPORTS.

for week. 1902. 1901. 1900. 1899.

Jry Goods
>en'l mer'dlse

82.199,017
7,970,231

$1,643,283
9,980,417

$11,623,700

852,935,717
230,615,822

81.659,112
7,849,994

$1,682,541
9,190,820

Total
Since Jan. 1.

Jry Goods
4«n'l mer'dlse

ilO.169,248

$63,024,901
214,677,094

$9,509,106

$64.080 380
219,230,068

8283 310.448

$10,873,361

$52,932,928
212,946,328

rotal 26 weeks *277,701,99f> S283.58l.539 $265,979,256

The following Is a statement of the exports (exclusive of
ipeoie) from the port of New York to foreign ports for the
veek ending June 30, and from January 1 to date.

EXPORTS FROM NBW TORE FOR THE WEEK.

1902. 1901. 1900. 1899.

j-or the week.

.

Jrev. reported
$8,214,191

234,990,963
$9,468,192

253.30Z.523
$10,541,035
259,840,672

$8,225,470
221,659,574

Total 26 weeks $243,205,154 $262,770,715 8270,881,707 $229,885,044

Notb.—As the figures of exports as reported by the New York
Oastom fioase from week to week frequently show divergence from
the monthly totals, also oompiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount "previously reported.
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The following table shows the exports and imports of

specie at the port of New York for the week ending June 28
and sinoe Jan. 1, 1902, and for the corresponding periods in

1901 and 1900.

BXPOETi AND IMPOSTS Of SFBOIB AT MEW TOBE.

Gold.
Mxportt. Importt.

Week. SinceJan.l. Week. SinceJan. 1

2,000

$184,625
14,130,388
1,586,104
556,929
31,100

327.974
103,046

9

""685
252

11,061
6,900

2
437,550

Germany. ........... 25
142,381
20,148

South America
All other countries.

554,137
107,283

Total 1902
Total 1901
Total 1900

$2,000
2,000

55,910

$16,920,166
27,736,703
27,400,376

$18,898
45,092
75,136

$1,261,524
1,228,272
1,396,216

Silver.
Exports. Jmporti.

Week. Since Jan. 1. Week. SinceJan.

1

$215,960

435

500

$16,407,461
529,731

1,000
117,459
52,661

700
2,976

$510

545
9,351
3,025

27

$1,354
700

34,377
321,354

411 other countries.
299,603
12,241

Total 1902
Total 19U I
Total 1900

$216,895
1,151,907
1,219.860

$17,111,990
26,090,648
25.443,044

$13,458
15,337

182,184

$669,529
1,853,278
2,004,882

Of the above imports for the week in 1902 $4,885 were
American gold coin and $1,012 American silver coin, Of tbe
exports during the same time $2,000 were American gold
coin

New York City Wearing House Banks.—Statement of

oondition for the week ending June 28, based on average of

daily results. We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus. Loam. Specie. Legale. DevosUs
Re-
serve

$ * 9 9 S 9 P.O.
Bank ol N. Y.... 2,000,0 3,240,8 18.360.0 2,917,0 1,699,0 17.842,0 25-3
Manhattan Co... 2,060,0 2,388,0 23,909.0 6.875,0 2,020,0 27,434,0 287
Merchants'. 2,000,0 1,246,7 12,782.7 2,518,2 1,803,3 15,186,8 271
Mechanics' 2,000,0 2.4B6.8 18,000,0 2,068,0 1,852,0 13,158,0 260
America. ...... -- 1,600,0 3,376,3 19.707,4 2,982,8 2,850,3 31,978,8 285
Phenix 1,000,0 286, b 6.166.0 901,0 878,0 6,080,0 26-1

10,000,0 7,383,4 113,134 5 24.697,7 7,984,» 122,754,1 266
300,0 7,087,1 34.0E4.0 3,963,5 3,226,« 23,096,0 267

Merohants' Ex.. 600,0 273,1 4,928,3 689,4 699,o 6,131,0 24-7
eallatin 1,000,0 2,044,1 8,b68.fi 979,6 866,'; 7,055,5 261
Butch.A Drop's' 800,0 77,8 1,921,8 578.6 73,1 2,699,6 24'1
Mech.A Traders' 400,0 161,6 8,266,0 472,0 336,0 3,821,0 21 1

200,0 184,6 1,218,9 89,7 198,4 1,144,7 251
Leather M'f'ra.. 600,0 628,2 4,897.3 1,288,8 181,6 5,113,5 288
Seventh Nation'

1

1,700,0 99,8 6,909.0 1,168,0 318,4 5,846,7 25"2
American Kxoh. 6,000,0 3,300,0 29,897,0 4.064.0 2,038,0 34,130,0 25*2
Commerce 10,000,0 7,887,2 72,697,1 7,237,2 8.417.C 68,039,0 24'8
Broadway 1,000,0 1,902,1 6,886,8 1,429,2 190,8 6,126,6 26 4

1,000,0 1,416,3 18.883.8 2.168,1 1,818,1 14,987,2 28-8
422,7
460,0
200,0

2,000,0

649,0
1,002,1
881,3

2,027,7

3,139,9
6,172,8
2,061.1

17,300,8

333,7
589,3
164,8

2,467,1

611,6
887,8
690,4

1,472.3

3,846,2
6,187,6
2.708,8

16,492,8

219
28-8

People's.......... 27 6
North Amerloa.. 23 8

8,000,0
600,0

1,660,0

6,812.1
484,9
603,4

48.179,8
4.669,0
6,922.8

7.734.1
635.0

1,013,0

6,406,'i

616,0
770,6

64,726,0
4,694,0
8,779,0

26 8
246

Oltlsens' 263
Nassau 600,0

900,0
296.9

1,048.6
2,802,6
8.041,0

808.7
1,122,0

815,7
716,7

3,306,0
6.493,2

18 8
MarketA Fulton 28 3
Shoe A Leather. 1,000,0 347,9 3,860.5 931,6 233.4 4.420.8 26 1

Corn Exchange.. 1,400,0 1.838,3 36,126,0 4.184,0 2,837,0 28,329,0 24 6
800,0 430,3 1,989,0 218,5 204,fc 1,858,0 226

Imp't'rs'ATrad. 1,600,0 6,273,8 24.801,0 8,868,0 1,217.( 21,743,0 23 6

Park 2,000,0 4,192,7 60,923,0 13.983.0 4,384,

(

64,498,0 28 4
260,0 162,1 1,183.4 217,8 203,9 1.371,6 30 6

Fourth........... 8,000,0 2,866,6 21,468.1 8.654,7 2,771,0 38,689,9 267
Central 1,000,0 690.1 10.749,0 2,613,0 1,155,0 13,873,0 284

800.0
10,000,0

1,186.8
11,960,1

9.357.0
78,136,2

1,624,0
18.791.1

1,171,0
1,751.9

10,308,0
75,600,8

26-1

First 27 2
N.T.NaflBxch. 600,0 341,? 6,489.8 1,005.7 401,t 5,686,7 25 4
Bowery.......... 260.0

300,0
773,8
604.1

8.089.0
3,798,0

411,0
956,1

813.0
478.0

3,882,0
4,941,6

216
N. T. County.... 29
German Amerl.. 760,0 436,3 8,454,7 542.8 241,7 8,322,8 33 6

Chase 1,000,0 3,029,2 40,457,8 10,069,6 3,347.1 48,688,1 25 2
Filth Avenue ... 100,0 1,483,3 9.071,7 2,28'AB 21&U 9,951,8 249
German Bxoh... 200,0 621,4 2,496,0 222,8 682,8 3,260,7 24'6

200,0 850,1 3.041,0 412,7 549,1 4,680,0 20-5
300,0

1,000,0
200.0
800,0

1.171.2
1,284,4
387,6

1,233.3

18.073,9
7.721,3
2,288,9
8,787,6

1,170.2
1,809,9
560.7

1,738,8

2,862,$'
8oi,;-

188,1
759,6

15,442,9
8.008,4
2,473,3
10,207,9

260
263

Filth 27-6

Bank of Metrop. 244
200,0 472,0 2,888.0 611.0 818,0 3,316,0 260

Seaboard 600,0
3,100,0

1,108,1
2,874,7

11.989,0
40,728,9

2,220.0
14,608.8

1,578,(
2,203,4

14,210,0
52,830,1

28-7

Western 31-9

1st Nat., B'klyn. 800,0 688,2 4,236,0 463.0 455,0 4,263,0 21-8
600,0

1,000,0
829,8
443,0

6,888,1
4,019,7

1,146,6
606.9

425.0
872,9

6,600,1
8,864.6

288
N. T. Prod. Kz.. 25-3

NewAmsterdam 600,0 663,2 7,538,7 1,636,0 614,7 8,620,1 25-2

Aator.. ........... 860,0
600.0

469,8
422,4

4,079,0
3,140,2

761,1'

542,4
119,0
98, e

3.841,0
2,480,1

22-8

Hide A Leather. 25-8

Total 88.872,7 1054680 893.871,8 1736345 78.30 1,2 955.828.4 28-8

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

Banks.

June 7..
" 14..
" 21..
" SB-
Bob.*

June 14..
•' 31..
" 38.
Pbllu.'

June 14..
«• 31..
•' 38..

Capital *
Surplus.

»
_

188,880,6
188,880,6
189,330,7
189,330,7

63,061,6
62.861,6
53,861,6

38,716.8
88,716,8
88.715.3

Loans. Specie.

9 9
884,266,9 I 1722156
881,070.4 1723737
889,016 lil732927
893,871,8 1786845

187,626.0 15.528.0
188.867.016,564.0
187.566,0 15,645,0

Legale.

~9
75.544,1
76,645>
76603,7
78,301,2

Deposits.*

~9~
945,896,5
942.868,6
950,952,6
866,829,4

182.198.0
188,088.0
184.341.0

6,604.0 310,793.0
6,489,0 214,042,0
6,465,0 207,617,0

57,644,0
58,276,0
54.828,0

215,546,0
318,838,0
215.156,0

CircTn.

i
81,468,4
31,410,8
31,850,1
31,456,0

6.001,0
4,882,0
4,878,0

8,938,0
8,811,0
8,942.0

Clearing!

9
12412072
10952809
12806980
12238344

138,920.7
184,739.3
117.213.7

101,846,9
114,981,3
103.500.8

tieports ol Non-Member Banks.—The following is the
'fakement of oondition of the non-member banks for the
*eek ending June 28, based on averages of the daily result,

&e omit two ciphers (00) in all cases.

BANKS.
(00s omitted.)

f}BW YOBK ClTT
Borough of
Manhattan,

Jolonial
Oolumbia
fourteenth Street.
9-ansevoort
Hamilton
Mount Morris ......
aCutual
Nineteenth Ward.

.

?lasa
aiverslde.....
State
Twelfth Ward
Twenty-third W'd.
CTnlon Square
rorkrille
Washington
Fidelity
Varick
Jefterson.
Century
Waah'grtonHeiKhts
United National..
Boro'h of Brooklyn.
Bedford
Broadway
Brooklyn
BighthWard
Fifth Avenue
Manulaot'rs' Nat'l.
Mechanics
Merchants'
Nassau National.
National City
North Side
Peoples
Seventeenth Ward
SpragueNatlonal.

.

Twenty-sixth W*d.
Union
"Vallabout

Borough of
Richmond.

Sank of Staten Is)
'.stNat.,Statenl8l

Other Cities.
i at Nat., Jer. City.
Hud. Co. Nat., J.O.
Id Nat., Jer. City.

.

3d Nat.. Jer. City..
1st Nat., Hoboken.
3d Nat., Hoboken.

Totals June 28..
Totals June 21..
Xotais June 14..

Capi. Sur- Loans & Leg. I.
tal. plus. Invest-

ments.
Spscie. AB'k.

Notts

t! $ t I
100,0 168,7 3085,8 52,0 143,1
300,0 246,4 2675,0 172,0 101,0
100,0 98,6 1929,9 144,1 56,8
200,0 42,8 1541,4 12,1 98,9
200,0 110,4 1956.8 92,4 85,8
250,0 91,6 2148.8 128.1 80,0
200,0 180,7 1688,8 41.6 115,6
200,0 170,8 14768 27.8 131,6
100,0 240,6 2980,0 98,8 253,3
100,0 101,1 999,0 16.9 68,4
100,0 364,4 4788,0 317.0 158,0
200,0 73,8 1517,0 37,0 162,0
100,0 82,3 1160,0 40,2 109,6
200,0 S34.2 1648,8 34,7 184,0
100,0 253,0 1496,6 43,7 137,2
100,0 43,3 738,8 11,8 41.9
300,0 106,2 599,4 10,1 34,8
100,0 62,6 755,2 3.4 68.9
200,0 77.1 1314.0 10.1 72,1
100,0 67,6 257,8 2,6 14,8
100,0 100,7 487.7 9.8 16.G

1000,0 189,3 2025.9 195.6 88,2

150,0 133,7 1428.8 12,4 88,9
100,0 199,3 1640.6 12,8 121.3
300,0 170,8 1410.4 78,0 41,2
100,0 17,7 329,8 6,1 41,8
100,0 80,9 743,0 38,2 26,0
252,0 480,1 3000,0 352.6 109.6
500,0 352,9 3769,1 197,8 191.5
100,0 88.7 799.6 9,9 47.0
300,0 627,6 3707.0 185,0 318.0
300,0 686,0 3049,0 138.0 226,0
100,0 153,8 769,0 11.4 47,9
100,0 138,7 1,243.8 44.7 73.8
100,0 75,9 640.2 9.5 39.0
200,0 ?S9,0 1041,6 99,8 4.8
100,0 65,9 510.8 8.1 16.8
200,0 135,0 1,254,8 82,6 165.4
a.00,0 63,4 829,7 85,3 27.3

35,0 74,9 662.6 17.3 23,1
iOO.O 91,8 703,5 47,9 10.0

400,0 984,9 4664,0 810,8 348.4
250,0 615,4 2283.0 83.3 77,6
250,0 804,9 1219.0 88.6 12,3
200,0 249,7 1192,6 85.8 75,6
110,0 463,1 2748,1 137,8 85,6
125,0

88)2.0

125,8

9860.8

1044,5 37,6 30.1

76891,1 3693,3 4348,7
8812.0 9494.7 7B724 3 3549,4 4317,4
8812.0 9484,7 77240,8 3670,7 4442,4

Deposit. uiitn

Olear'a Other
Agent. Bfcs.<*<

I
154.4
278,0
331,8
188,7
123,8
815,4
160,3
386,8
114,5
63,4

228,0
169,0
68,5

1201,5
115,0
61,6
68,9
98,6
76,7
36,8
48,0
44,8

78.6
156,2
133,5
46,6
61,9

328,1
248,0
91,8

546,0
450,0
50,0
51,3
74.1

188,8
76,7
66.7
45,6

96.4
73,2

1106,0
139,0
649.4
366.1
132,9
54,3

9331.4
9203,2
8930,8

180,0
3,0

2i,"i

6,0
62,9
8,8

265,9

300,0

88,'6

7,"8

20,7

"4
3

101,6

' 689
43,3
17,9

20,0

27,"C

82,0
225>
37,6
i7,e
39,0
2.7

154.0
44,3

20,0

1325,0
45,8
78,7
34E
19,4
18.6

3266,4
3434.6
3110.C

Net
Deposits

I
3330.0
2878,0
3802,3
1697,8
1969,0
2743.5
1663,8
1913.4
3143,4
1007,8
5470.0
1836,0
1303,4
2787,1
1601,0
720,5
684,1
781,2

1182,1
152,5
318,3

1001,3

1500,8
1739,8
1444,9
411,5
698,8

3822,7
4214,8
850,3

4100,0
3353,0
875,2

1283,8
620,7
808,6
522.3

1,277.1
817,8

834,8
848,1

8666.1
1880.8
1507,9
1303,4
3511,4
990.0

83056,5
83595,3
84659,1

Auction Sales—By Messrs. Adrian H. Muller & Son :

Stocks.
10 Bond & Mortgage Guar-

antee Co. (new stock). .356
2 Western Anthracite Coal

&CokeCo,pref 20>«
4 Laohawanna Ir. & C. Co. 90

Stocks.
20 Homelne. Co. (ex-dlv.)..321*a

105 Brooklyn Trust Co.. 440*4-445
50 Title Ins. Co 161
10 Union Truet Co 1400

400 Brooklyn City RR. Co... 250*4
113 Farmers' Loan & Trust

Co 14961s 1525 14
2 L. I. Loan & Trust < o . . .320^
20 Nassau Fire Ins. Co. of

Brooklyn 181
SON. Y. Ladies' Guide &

Visitors* Bureau, $5 ea.$3 lot
50 Royal Bak. Pow. Co.. pf.l053e
2 Standard Oil Co 662»s

20 Van Norden Tr. Co 238 »s
59 Meohanloe' Nat. Bank... 295
5 U.S. Trust Co 17501a

10 Northern Nat. Bank 175

25 Gallatin Nat. Bank 4335a
100 Bowling Green Tr. Co.. ..217

Bonds.
$500 Creso'nt Ath.Club2d 5s 90
$2,100 Excelsior Club, Brook-

lyn. 2d 5s 90
$1,000 Hamilton Club. Brook-

lyn, 2d 5s 1001*
$15,000 N. Y. & Boston RR.

1st 7s, 1889 $l010t
$5,000 International Kaolin

1911, MAS;Co. 10-year 5b
1901 oouponson $1,000

By Messrs. Richard V. Harnett & Co.:

Stock*.
7 Bhober-Cornell Publishing Co $5 lot

Binds.
$327,000 New England Gas & Coke Co. 5 per oent bonds 60%

$auMttg nu& ffttmtixial.

Spen< Trask & Co.,

* We omit two ciphers in all these figures.

t Inoludlna for Boston and Philadelphia the item " due to other banks."

cer
BANKERS,

27 St. 29 PINE STREET, - NEW YORK
Transact a general banking business; act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. 7. Stock Uxcbanee. Branob Office. 65 State St., Albany

Moffat & White,
Members New York Htock Exchange,

1 NASSAU STKKKT, CORNER WALL.

Dealers In Investment Securities.

TeL 68^0-6821 Cortlandt. Telephone Stocks a Specialty.

Tracy 6c Co., Bankers,
No. 40 Wall Street, NEW YORK.

CHICAGO. Connected by private wire. M1LWAUKBH.
Dealers In High Grade Bonds.

List of Current Investment Oferings sent on Application.

M K._ J New York Stock Exchange. Commission OrdersMemDer"< Chicago Stock Exchange Executed In all Market'.
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autiers' (Sasette.
DIVIDENDS.

Name of Company.
Per
Cent

Railroads (Steaml-
Augusta& Savannah

;

2*3 J ly

Cleve. Cin. Chio. & St. Louis, com 2 Sep
Rutland, pref -

—

1 J
Jy

Wrightsville <fe Tennllle, oom. & pf 3 J ly

Street Railways
Green & Coates Sts. (Phlla.)]Fa88(qn.) $1 50 J ly

Louisville (Ky.) By., com. (guar.) 1 J'ly

Manohester (N. H.)Tr. Lt. & Power.. 3 J'ly

St. Charles St.. New Orleans (quar.)... 1 Hi' J'ly

When
Payable

Books Closed.
(Days Inclusive.)

J'ne 29 to
Holders of reo.

15 J'ly 9
" J'ne 11

Toronto (Can.) By. (quar.) 1J4
United Bys., St. Louis, pref. (quar.)...; 1^

Banks.
Fifth National
Liberty National (quar.)
Twelfth Ward

Trust Companies.
N. Y. Security & Trust (quar.)

Fire Insurance.
Hanover

miscellaneous.
American Window Glass, com. (quar.).

Associated Merchants', 1st pref. (qu.).

do do 2d pref. (qu.).

Claflln (H. B.), com. (quar.)
Cleve. & Sandusky Brew., pref
Colorado Fuel & Iron, pref
Cumberland Telep. & Teleg. (quar.)...
Fore Biver Ship & Engine Bldg., pref.
Interna t. Buttonhole Sewing Mach
Pacific Coast, com. (quar.)

do do 1st pref. (quar.)
do do 2d pref. (quar.)

|
1

Standard Gas Light, com. and pref , 3
Standard Underground Cable (quar.).. 2
United States Mtge. <fc Trust 7
United States Steel Corp., com. (quar.) 1

do do do pref. (quar.) : l 3,

6
5
3

3

1*8
l 1*
l»a
2
t

4
1 34
3>s
1
1
Ik

J'ly
J'ly

J'ly
J'ly
J'ly

7
1

15
1

2
10

to
to

J'ly 4
Aug 12
J'ly 15
J'ne 20

J'ne 22 to J'ly 1
J'ly 9 to J'ly 15
J'ne2S to J'ne 30
Holders of reo. Jne 17*
J'ne 29 to J'ly 10

J'ne 28 to J'ly 11

1

8 J'ly to J'ly 14

Aug 1

On dem

J'ly
J'ly
J'ly
J'ly
Aug
Aug
J'ly
J'ly
J'ly
Aug
Aug
Aug
J'ne
J'ly
J'ne
Sep
Aug

J'ly 6 to

J'ly
J'ly
J'ly
Aug
Aug
J'ne 20

14 J'ly 11

to
to
to
to
to
to
to

J'ly 15
J'ly 15
J'ly 16

Aug 20
J'ne 30
J'ly 14

15 Holders of reo. J'ly 3
lJ'ly 12 to J'ly 31
1 J'ly 12 to J'ly 31
l'J'ly 12 to J'ly 31

30iJ'ne22 to J'ne 30
10
30
30
15

Holders of rec. J'ne 27
Sep 7 to Sep 30
J'ly 19 to Aug 15

• Transfer books not closed, t Annual dividend of 6 per oent payable in

four quarterly instalments, first payment to be made Aug. 15.

WALL STRKBT, THURSDAY. JULY 3. 1 !»0*.-3 P. M.

The Money Market and Financial Situation.—Reports
of heavy damage to the growing crops (afterwards declared

to have been grossly exaggerated), an advance in call loan

rates to 7 per cent, higher foreign exchange rates, and the

impending holiday period, have had a tendency to curtail

the demand for securities this week. These influences have
been in part offset by daily reports of the improving condi
tion of King Edward, by evidences that the coal miners'
strike is practically a failure, and by the readiness with
which offerings of high-grade securities are absorbed. As a
consequence of these conditions business at the Stock Ex-
change has hfen limited in volume, but the tone of the mar-
kets has been for the most part good and in a few cases prices

have materially advanced.
The open market rates for call loans on the Stock Exchange

during the week on s-tock and bond collaterals have ranged
from 3 to 7 per cent. Thursday's rates on call 3% to 6 per

cent. Prime commercial paper quoted at 4% @ 5 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £106,968, and the percentage
of reserve to liabilities was 429\ against 43"80 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows a decrease of 5,375,000 francs in gold
and 1,000.000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANK8.

Capital
Surplus
Loans & discounts
Circulation

1902
Tune 28

9

Differences
from

previous week

83.872,700
105.458,000
893.871.800 Ino
31.456,000 Inc

$

Net deposits 955,829,400 Tno
Specie 178.634,500 Inc
Legal tenders

j
78 30l,200:Ino

4,856.700
106.900

4,876,800
341,800

1,697,500

Reserve held 251.P35.700 Ino 2,039,300
36 p. c. of deposits 238,957,350 Ino 1,219,200

Surplus reserve 12.978,350 Ino 820.100

1901
June 29

9
73,722,700
96,357.400

892,381,300
30,535,800

971,382,000
172,311,600
79,018,100

261,329,700
242,845.500

1900
June 30

8.484.200

$
72,222,700
88,430,400

808,468,500
23,1-24,700

888,249,300
166,679,600
72,243,100

238.921,700
222,062,325

16.859,375

Not*,.—Returns ot seimrate banks appear on page 14

Foreign Exchange —The foreign exchange market has
been strong on a good demand for bills and rates advanced
to about the gold-exporting point.

To-day's actual rates of exchange were as follows: Bankers'
sixty day sterling, 4 85^@4 85%; demand, 4 87%@4 88;

cables, 488M@4 88%: prime commercial, sixty days, 485J^@
4 85%: documentary commercial, sixty days, 4 84%@4 85%;
grain for payment. 4 85J£@4 S5%; cotton for paym-nt, 4 84%;
@4 84%; cotton for acceptance, 4 85[^@4 85%.

Posted rates of leading bankers follow:

July 3

Prime bankers' sterling biils on London.
Prime commercial
Documentary commercial
Paris bankers' (Francs)
Amsterdam (guilders) bankers
Franklortor Bremen (relchm'ks) bankers

Hixty Days

4 80
4 85 '4

4 84^
5 18^
40
95

®4 86i.
@4 85 38
a>4 86 6

8
®5 17S*
® 40h6
-a 95'i8

Demand

4 88>2 @4 89

5 15»8 ®5 15»gt
403 16 « 40»4
953»t * 95%

* L638 lie. t LeSS I32.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 75c. discount, selling 75o. premium; Charleston,
buying par, selling % premium ; New Orleans, bank, $1 00
premium ; commercial, 75c. discount; Chicago, 40c. per
$1,000 discount; St, Louis, par ; San Francisco, 15c. per
$100 premium.

United States Bonds.—Sales of Government bonds at the
Board are limited to $11,000 4s, reg., 1907, at 109% to 109%.
The following are the daily closing quotations ; for yearly
range see third page following.

Interest
Periods

June
28

June
30

July July
2

July

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—JanQ—Jan
Q—Feb
Q—Feb
Q—Feb
Q -Feb

*107»4
•108 1*

*ib"7"
*107

*ib"7"
*109*8
*1107e
•13434
*13434
*105
*105

* 107»4
*108>4

*ib"7"
*107

*ib"7"
*109*8
*11078
*134»«
•13434
*105
•105

*107»«
*a;0734

*ib"6Vi
'107

*iof"
109%

*aj0934
* 1343

4
*13434
*103
•105

*107»4
•1073«

*i"06'"
•106»4

*i'07'"
* IO934
* 10934
1343

4
*13434
*105
105

*107»4
* 10734

ib'6"
*106»4

•io'f"
109 >«

*10934
*184»4
* 13434
*106
*106

July
4

4
OM

o
w

2s, 1930 registered
2s, 1930 coupon
2s, 1930 jsmaJ.registered
2s, 1930 .small coupon
3s, 1918 registered
3s, 1918 coupon
8s, 1918, small.reglstered
3s, 1918, smaU coupon
4s, 1907 registered
4s, 1907 coupon
4s, 1925 registered
4s, 1925 coupon
5s, 1904 reg'-Btered
5s. 1904 coupon
•This is the price bid at the morning board; no sale was made.

State a»id Railroad Bonds.—Sales of State bonds at the
Board are limited to $18,000 Virginia fund, debt 2-3s at 96%.
The market for railway bonds has been relatively active,

the transactions on Monday aggregating over $4,000,000 par
value. Later in the week the transactions were smaller
in amount but better distributed. Standard Rope & Twine
issues have been the strong features, showing an advance of
X% and 3 points. Other changes in the active list are
fractional. Burlington & Quincy joint 4s have been by far
the most active bonds.

Railroad suiid Miscellaneous Stocks.—The stock market
has been dull and irregular under the somewhat diverse in-

fluences noted above until to-day, when there was more
activity and buoyancy than at any time during the short
week. Transactions at the Exchange averaged about 300,-

000 shares per day, in which only a few issues were con-
spicuous, many being almost wholly neglected There has
been a steady demand for s me of the important railway
shocks at advancing prices, including Illinois Central, which
shows a gain of 6 points. Rock Island advanced nearly 5

points on the announcement of important rights to the
stockholders. North West, has advanced over 6 points on
limited transactions.
Amalgamated Copper, American Sugar Refining, Colorado

Fuel & Iron and the United States Steel issues have been
active features of the miscellaneous list. An advance of 6
points in Colorado Fuel & Iron is unaccounted for other
than as the result of manipulation American Sugar Refin-
ing has advanced nearly 3 points, the copper and steel

stocks have been strong and American Ice weak.

For daily volume of business see page 2^.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

June ?8. tune 30 Julv 1 Jul 1 2. July 3. July 1. Sales

Am. Telep. &
11 14 11« 14« 19

148

15

118

<
O

a

384
Am. Tobacco,
pref.. .

Asaoc Merch.,
1st pref

Can. Pac. Sub.

100

95* ObH 45 96

130 130% 130 130

110

1,203
300Den. & So. W. 4 41 40

55
50
66

DesM.&Ft.l)
pref. . .. 118 U)

100

144

24
67

144
65

24
68

300
100

-.8 78 200
N. V. D.)Ck

6bM 5"^ 55V6 55k
110

Oo oref 55H 65fc 780
Twin City ri'ts 350
U. S. Reduct'n 38 38 100
Oo pref H2]4 62^ 100

Ontsi<ll« Marfeet. -The approaching double holiday occa
sioned an unusually dull tone on the 'Curb" this week an"
no especial feature of interest has been noted. A reaction"
ary tendency was observed generally, but the market closed"
firmer to-day. Bay State Gas enjoyed by far the largest
sales, at price* ranging from 2% to \%, the steady absorp-
tion of this stock being due. no doubt, to the expected re-
organization of the company. Closing price was 1%. Con-
solidated Refrigerating evinced considerable strength, sell-

ing at 5% % 5]^, closing at the latter figure. Manhattan
Transit was dealt in extensively at 5%@4%, closing at 5.

The taking over of the General Carriage Co. by this concern,
which has influential backing probably accounts for the
interest center- d in the stock of late. Northern Securities
suffered a loss of 1% from last Friday's quotations, final

sales bringing 103%, at which figure considerable dealings
occurred. Record prices were established in Borden's Con-
densed Milk on Tuesday at 108%, Hall Signal at 93 @ 98, Otis
Elevator preferred at 105 and Trenton Potteries common at 17.

After protracted inactivity American Writing Paper pre-
ferred advanced sharply to 14% and was in good demand.
Conspicuous for their quietude were the copper stocks,
Greene Consolidated selling down to 26% on one occasion;
it recovered subsequently and closed at 28% against ^8%
last week; Montreal & Boston w^s firm around 2J^, and
Tennessee, after a week of inactivity, rose to 16% to-day on
large transactions. A large number of bonds changed
hands this week, but no extensive iodividual sales were re-

corded. United Railroads of San Francisco 4? bonds were
dealt in on Tuesday for the first time since the '•corner" of

last week, and realized 92 @ 91%, against 102%, the latest

previous sale. The Distilling Co.'s new 5s (w. i.) made their

initial appearance at 80 on Wednesday last. Outside quota-
tions will be found on page 24.



Hew York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
June 28

•36 40
•70 72
82 82%

10(J3,i ioi
106 10(5
-95 954
67% 67%

•115 1224
•139 ...

133 13334
• 92
•i"80" 190

46 34 47
•37 '2 38
?74% 74%
180 19344

•140 148
29a4 30%

48*4 48%
754 75 4
•804 874
175% 170
190 190
•250 251

1714172*4
*100 170
•200 202

21 21*4
3734 88
17 17%

•103 1044

*3U4
•704
*4234

•174 4
•278

42
93 ^
•49
20

*3934
77
17
2934
30 4
{684
53

*50
•81

31
714
434
175

'

8
285
42
93%
5L
203j
40
77
17%
:;n',

30
684
53
51
85

187 187

84 4 85
•89 90
158 4 lOi 1 v.

49U 49 '4
87*4 88
•414 4-/%
82% 82%
33B4 333,

59% 597,
*29 31
*65 70
*63 65

•125 130

«854 874
137 13714
131% 131 »j

117 41174
148% 1484
*3734 39
•89 95
284 2834

114 114
•126 129

60 4 01%
1244127*8
27 27%
59 59 4

110*4 110%
•100 110
184 184
39 39
1554150
*52 54
115 119
-86 914
230 230
3234 3234
•50% 57
•92 95
*65 70

•100 105
*74 80
151*4 1514
39 39
•70 75

• 90
95 95

•93 4 "94"
00 66%
84 84
6934 70*4

•73 78
*22 23
744 75

Monday
June 30

*36
69
82

*9S
100
*95
67*4

*115
*139
134
*88
*180

46»4
374
74%

194
•140
30
*92
-874
*48
744
864

17434
'190
*248

40
70
82 5

,

98 7
,

1004
95 S;

07 3
4

1224

136
914
190
463

4
37%
75
195
148
304
93
88
4834
75
874

175 34
19034
251

1714172
105 170
*200 210
-204 214
374 374
1G34 17

10341034

3034
*704
43
175%
-280
42%
93*8

*49 4
20%
394

"if"
29 34
30 4.

68
*5134
*50
"81
16

187%

3034
714
43%

175 ',

285
42 34
93%
51
20 H
3934
77*4
17 4
29 3

<

30%
08*4
53 a

4
51
85
48*4
137%

84 4 85 '
4

90 90
1614

48 34 49*8
587 87
414 414
82 82*i
323.i
59
30% 31
*05 70
*63 65
120 130

-85 4 874
130 138
131% 131%
11741174
148 148%
•3734 39 4
*89 90
284 28%

xll2
*122
69%
124
27*4
68%
110%
•102

IS '4

384
#154%
52
115
90

*230
32%
50%
91
65

*100
*74
151*4
"37
*71

IW
2 110

66%
84
70

112
126
61%
126
27%
594

1 1 1 %
103
18%
40
155
54

119
90
2314
32%
Mr',
95
70

105
80
152%
43
75
90
95
110
94 :l

,

07%
84 %
70%

Tuesday
July 1

*35
*08
81%
98
106
"95
67%

'115
'139
134 3

4
*90
'180
46 34
37
74%

194 4
147
2934
*92
*87 4
•48
75
85%
174
190
250

40
70
82%
9S4
1004
95 4
68
1224

135%
92

190
4<v%
37%
75

201
151
30%
93
88
484
75
864

175
190
252

17241754
*104 170
*200 210
*204 21
-304 38
17 17

*52
103 34 103 3

4

3034
*71
43*4

1744
278
42%
*90*4
49%
204
3934

ii.6%
29*4
30%
08%
52
-504
-81
-45
*180

3034
714
43*4
170
285
42%
91
49%
20 4
3934
7034
17%
29*4

684
5334
51
85
47
188

Wednesday
J uly 2

-35
*68
81%
98 s

1063
4

i 94 34
07 34

-115
* 1 :w
134%
-90

*180
47
37*4
744

200
-147
29%

*92
874
"48
754
86%
174%
-1894
251 34

40
70
82*
98%

1073,
94 34
68*.

122 4

135%
92

190
47%
37*.

75
201
150
30%
93
874
484
754
86%

175*8
19034
2534

175%170
*164 170
*200 210
*204 21
*37 37 34
17*4 17*4
61% 51%
104 104

*s,s

48%
*87
*41

'

8.1 4
•59
*30
•05
»64

*122

85
90

161
483

4
87 3

4

43
82
334

35
70
05

130

•85 4 874
137 '

8 l;38 1,

*117 117 4
147 4 1 t8%
;;7ii 894
*89 90
284 284

-22
a;72

23
73

111
•12 14

12 14
27
5834

110*4
102%
18*8
384

1 54 4
52 4

•115
91*4

229
32%
56

-91
•35
•100
"74
151%
•39
*71

97

894*"

00*4
84
09 34
74

72

1114
129
59 4
1244
27%
59%

112
102%
18*4

155 4
5334
119
91*4

234
3234
574
94
70

105
80
151%
43
75
90
97

'9434

00%
844
70
75
224
72

30 4
*71
843%
175

*280
"414
*90
*48
20*4
3934
77

8ie34
29
36%
b8*4
-524
51
*81 34

*

187%

304
714
43 «

f

175*1
285
4" 4
91
50%
20*4
39 3

4
77
17
29
3634
68?8
53 34
51
85
48

187 'e

204
85
90

100*4
484
880 4
-41
82

59 4
•30
*05
•04

•122

204
854
90

161
48 4
80%
43
82
33*
59%
35
70
65

130

8 7 87
.140%
132%

117 117
1 19*4

'37% 394
90 90
284 29M

111
»124
584
123

58%
£108%
*102

18*4

•52
'4

*115
•90

32%
56%
94
-65
100
-74
151%
*39
-71

97"

111
128
583

4

27*8

109 4

"ii"""

384
155 4
533

4
119
914

230
32%

94
70

105 1

80
152
43
75
90
97

Tli 11 raday
July 3

*35
*68
81%
98*4

107 1 !
954
674

115
139
134%

iso"
47%
374
7434
1994
145
29%

"92
•87
•48
76
*87
1744
19034
254
2064
175
165
200
21
38
1G 34
514
104%
118
30%
72
43 34

170
£278*4
*42
90*4
49
20
39 34

I

•17*"

29 4
36%
684

*52 4
514
*81

186%

40
70
83 4
99*8

108*4
954
68*4
1224

1354
92

190
48%
37%
7434

200
150
30*4
93
874
484
76
88
176
190%
257*4
270
1774
170
210
21
38*4
1034
514
1044
121
304
724
4334

177
278%
42%
904
51
204
39 34
78%
174
29 4
36%
68%
53 3

4
514
85
48M

187

854
90
160%
48%
•85 4
42
82
33%
59
•31
•05
•03 4

*122

87*4
904

1043,
48 'j

87
42 3

4
82
3334
694
34
70
05

130

874 87 4
139 34 1 12
1324

•117 1174
1 19 L49
•373.J
*89 91
2334 29%

•93 4
60*4
844 844
70 70 4
76 78

224
*71 72

1 1 1

•125
-58
121
27
58 4
108%

•102
18%

155

* 11

5

•90

32%
50%

*92
•05
"100
•75
151%
•39
-71

r

*96*"

'114
9434
00*8

*84
70%
80
22
72

111*4
130

121',
27%
59%

110
104 4
18%
394

I5534
53

118
914

2.:i'-,

50%
100
70

105
SO

152 4
48
7.)

90
97

125
94 3

4
67
84*4
704
80
224
72

J riday
July 4

M

«

Q
B
a

s

STOCKS
NEW YORK STOCK

EXCHANGE

Railroads.
Ann Arbor

Do pref
Atcli. Topeka & Santa Fe.

Do pref
Baltimore & Ohio

Do pref
Brooklyn Rapid Transit..
Buffalo Roch. & Pittsb'g.

. Do pref
Canadian Pacific

anada Southern
Central of New Jersey...
Chesapeake & Ohio
Chicago <fc Alton

Do pref
Chicago & East'n Illinois

Do pref
Chicago Great Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chic. Indianap. & Louisv.
Do pref

Chicago Milw. & St. Paul.
Do pref

Chicago & North Western
Do pref

Chic. Rock Isl'd & Pacific
Chic. St. P. Minn. & Om.

Do pref
Chicago Term'l Transfer.

Do pref
Chicago Union Traction.

Do pref
Cleve. Cin. Chic. & St. L.

Do pref
Colorado & So., vot. trust

Do lstpf. vot. tr. cfs
Do 2d pf . vot. tr. ctfs

Delaware & H udson
elaw. Lack. <fc West'n.

Denver & Rio Grande.
Do pref

Dea Moines & Ft. Doilue.
Detroit South, vot. tr. ctfs

Do pref. vot. tr. ctfs
Detroit United
Duiuth So. Shore <fc Atl..

Do pref
Erie

Do lstpref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Ft. Worth&Den. C+stmp
Great Northern, pref
Green Bay&W.,<leb. ctf.A

Do deb. ctf. B
Hocking Valley

Do pref
I llmois Central
i-owa Central

Do pref
Kanawha & Michigan..

C.FfcS.<8sM.,tr. ots. pfii

Kansas City 80. vot. tr. ..

Do pref. vot. tr. ctfs
Keokuk <& Des Moines..

Do pref
Lake Erie & Western...

Do pref
L shore & Mich. Souih'n
I iOng Tslanil

Louisville & Nashville.
Manhattan Elevated...

strop. Seonr., sub. rec.
Mel ropolitan street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Michigan Central
.Minneapolis & St. Louis.

Do pref
Minn. S. P. <fc S. S.Marie.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific

Nash. Chatt.A St. Louis
at. of Mex., vot. tr. ci 1

Do pref., vot. tr. ctfs
Y. Central <fe Hudson.

.

Y. Chic. * St. Louis...
Do lstpref
Do 2d pre!
Y. X. Haven & Hartf.

X. Y. Ontario & Western.
Norfolk tk, Western

Do adjustment, pref.
Pacitir 1 ...1-.; I !o

Do lstpref
Do 2d pref

Pennsylvania
Peoria & Eastern
Pere Marquette

Do pref
Pittsl). Cm. Chic. & St. L.

Do pref

RR. Securities, "A" ,-i 1-

eading, vot'g tr. ctfs.

.

1st pref. vot. tr. ctfs...

2d nref. vot'g tr. ctfs.

Rutland, pref

St. Joseph &Gr'd Island.
Do lstpref

Sales 01

the
Week
Shares

200
51,025
20,590
17,450

410
15,160

23,300

10,028
2,500
1,050
5,610
1,840

20,700

100
700

2,550
800

70,010
781

4,013
730

10,912

400
1,400
2,000
300
GOO

Nr

400
300
410

1,800
100
400

2,300
100

3,000
1,200
570

1,200
L.030
6,260
2,150
100
300

825

Range for Year 1902
On basis of 100-share lots

Lowest

13
8,350
800

75,810
1,100
7S0
600
610

2,000
1,500
200

200
71,470
20,565

72:;

2,830

"Too
8,010

800

8*250

4,200
5,400

174,680

800
700

8,050
550

"2*0*6

370
1,1 to

12,400
150

37,160
100

313

180
45,850
3,000
5,600
700

1,090

33 Feb 20
63 Jan 9
74*4- Jan 27
95 4 Jan 27

101 Jan 14
93 34Feb21
60% Feb 14
110 Apr 4
139 Apr 2
112*4 Jan 28
85 4 Jan 6
187 Mayl2
45 Feb 20
334 J an 22
744J'ne27
13434 Jan 21
137% Jan 11
22% Jan 25
904 May 5
83 34 Jan 22
434 Jan 24
49 >4 Jan 14
75 Jan 16
1604 Jan 27
186 Jan 14
204% Jan 14
230 Jan 18
152 Jan 15
140 Feb
195 Mar 6
154 Feb 21
30% Feb 20
1034 Jan 8
4434 Marl5
95% Jan 14
118 Jan21
14% Jan 15
59% Jan 15
28 Jan 14
170 Marll
253 Jan 15
41 Apr 7
88% May19
39 Feb 1

Feb 3
Feb24
J'ne 2
Jan 15

18% Jan 14
Mayl9

65 34 Mayl9
51 May 17
50 Mar2l
82 May2 9
30 Jan
1814 Mar
70 Jan 11
9 Jan 8
66 Jan 15
81%.Tan 14
137 Jan 14
374 Jan 15
71 Jan 14
33% Jan 25
80% Jan 2

13
33
75
10

Highest

19
44
13
45
04

125
325

Jau 15
Jan 14
Jan 15
Jan
Jan 15
Jan 15
Apr

7834 Jan 16
L02%Jan27
128 Marl 2

109*3Mayl9
146 Mayl2
38 Feb "

Mar 3
25%.

1

8150 Mar 7

ran 2

Jan 22
Jan 2

90 Jan 1 1

24 Mar 6
51 Jan 18
903,

'

80 Jan 2

i

e 14% J.a n 15
384J'lv 1

1534Mayl9
464 Jan 15
117%M;.v21

209 4-
32 Marll

111 II
90 I

117*4 .I'nej..
1004 Jan

9 Jan 20
Jan It
Jan

80%Jan 7

113 Mar25

ilarlO
79% S

00 Jan II
74 J 'ne2 7

12 Jan 14
62 l

1 17

71
80

4834 Mayl6
77%Mayl5
8434 Aprl8
103% Jan 6
110 Apr 18
97 Jan 2
72% Apr 2 8
1214J'nel4
144 Feb 19
141%May26
97 May22
198 Jau 6
49 Apr 2

5

39*4 Apr 19
77% J'nel9

201 J'ly 1

151 J'ly 1
324May 7
95*4 J'nelO
90*4 J'ne24
50% May 7
80 May 7
90 May15
176%J'ne27
196*4 Apr 4
271 Apr 2

9

2 74 4 Apr 29
18134 .Mai'22
170 4Apr30
210 Apr 15
23*4 Apr21
42 Apr 21
23 Apr 29
60 Apr 28

107*4 Apr 24
123 4 Feb
33 Apr 19
75*i Apr 21
47 Apr21
1844 Jan 7
!97 Feb 4
47 Apr 17
94% Feb 13
52%J'nel6
223| May 2
I 1 4 M ay 7

80*4 J'ne
is ;

i Apr
35 34 Apr
44% Jau
7.v ;

j Jan
6334 Jau
7 1 % Mir 7

10434 Fel>27
May 9

191 Jan 6
May22
Apr 9
May29
J'ne 2
J'ly 3

:•: ', .MarlO
90%

51ay29
85*4

May22
62*4 Apr 21

I pr29
84 Apr22
,1 4 Jan 3

L38 I

3 to Apr25
May 2

140 May 7
lan 29

171 i

48 Jan 6

31%Mar31
l'.»2 Apr29
115 Aprl9

127%J
28 J'ne23

J'nel8
112 J'ly 1

122
203

4 MarlO
-larls
Jan 2
\prl7

124 4 Jan 27

255

94 '

75% Mar 8
tfar25

824 Mar 8
Mar 2

^:; Jan 14
Har25
Hay 9

964Maylo
vpr2-

87 Apr 22
\pv22

125 Apr28
24 S

77 J'nel7

Range tor Previous
Year (1901)

Lowest Highest

90
25
-

93

20 Feb
50 Sep
42% Jan
70 May
8134 Jan
8334 Feb
55% Oct
77 Mar

116 Mar
87 May
54% Jan

145 34 Jan
29 Mav
27 Mav
724Jan
91 Jan
1204 Jan
16 Jan

J'ly
May
Dec
Jan

90
75
41
23
58 34 Jau

134 Maj
175 May
168%Jan
207 Mar
110%Jan
125 Jlar
180 Mar
10 4 Jan
2834 Dec
12 Jan
58 May
,:; Maj

H534 Jau
6% Jan

40 Jan
164 Jan

105 May
I88V1 Jan
29 4 Jan
80 Jan
13 Jan
14*4 Dec
30 Dec
75 Oct
4 4 Feb
13% Jan
244May
59s4 Jan
39*4 Jan
41 Jan
81 Jan
17 Jan
L67%Maj
05 Jan
7 4 Jan

40 4 May
6984 Jan
124 Ma\
2 1 Jan
48 Jan
21 Jan
77 4 Dec
134 Jan
35 Jan
5 34 Jan

24 Jan
89', Jan
L08%Jan
230 Apr
67 Jan
.8 Mav
S3 May

150 Mm
27 Jail
79 4 Jan

Jan
107 '4 Mar

Jan
101 '.,.! ;, n
15 .May

Apr
Jan
Mav
Jan
J ne

15
37
69

34 Nov
66 Dec
91 J'ne
108 May
1144 May
97 J'ne
88% Apr
122 Nov
146 Nov
1174May
89 Nov
196% Deo
52% May
504 Apr
82% Apr
140 Nov
136 Apr
27 Nov
94% Mar
904 J'ne
56 Mar
52% Dec
7734 Sep

188 May
200 May
215 May
248 Apr
175% J'n»
14034 Nov
201 Apr
31 Apr
574Apr
20% May
60 May
101
124
18
60

Nov
Nov
Apr
Dec

28% Apr
185 4 Apr
258 Deo
534 May

103*4 J'ne
45 J'ne
17 Deo
40% Deo
82 Aug
12 4 J'ne
22 4 Sep
454 J'ne
75 Deo
62=!j Deo
68 Apr
95 Apr
30 Apr
208 Mar
67 34Feu
114Apr
75 4 Deo
ssi., Deo
154% J'ne
48

'

4 J'ne
87 4 J'ly
41 J'ne
8 1 '4 Deo
25 Apr
49 Apr
is 4 Oct
45 4 Sep
70 4 Nov

Sep
8355 Nov
90 Dec

1 1 1 3, J'ne
145 Deo

177
41

30
180

J'ne
Nov
Sep
May
Nov

c 3% Jan

i39%Jan
16 May
9 7 Mar
17 Mai
20114 Feb
2 1 Mav
42 Jan
82 Feb
52 Feb
89 Feb
63 Jan

May
.Ian

(2 Jan

88 Jau

65 Mav
33 Jan
9 7 Xov
7% Jan

55 Oct

111*4 J'ly
L244 Oct
36% Nov
9 i"i Nov

Apr
68%Apr

12 14 J'ne
i 82*4 Nov
15 '4 Oct

174 4 Nov
57% Sep
120 Sep
96 Sep

2 1 7 J'ne
404 May
01% Nov
92*4 Nov
78 Deo
lo84Deo
88 Nov
101 4 Apr
50 Sep
94
80
81
113

Nor
J'ne
Deo
Deo

68 Deo
82% Deo
6 iM HeO

1 1 2-', Nov
i
J'ne

7S4J'ne

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks
NEW YORK

CITY
American ...

Amer Exch..
Astor
BowcryH ....

Broadway...
Butch's&Dr
Central .

.

Century 11

Chase
Chat ha in

Chemical

Sid Ask
535 545
273 278
700
885
340 300
155
190 200
150 170
700

350
1800 4400

Banks
Citizens'
City (new)...
Colonial 1] ...

Columbia H ..

Commerce...
C'rnKxnewl
East Biver..
Emp'eStatell
FidelityU ....
Fifth Avel]..
Fifth
First (new) .

14thStreet1l.

Hid Ask
[

205 210
340

385
350
3474 3524
135 445
L55
195 210
210
moo
375 425
820 840
200 300

Banks
Fourth
Gallatin
GansevoortD
Garfield
German Am']
( lermai
Germania1| ..

Greenwich 1]

Hamiltonli ..

Hanover
Imp <fc Trad.
Crving
JelfersonD...

Bid Ask
240 250
t433% .•-•••

140
500
L56 165
850
1100

300
170
640 665
640
220 230
175

Blinks
Leather Mfr.
Liberty
Lincoln

it tan'!.

Market A Kill

Mechanios' .

Mech <fe Trail
Mercantile..
Merch Exch.
Merohants'..
Metropolis II

\l 1 Morrislj..
Mutualll

Rid
265
050
1000
330
255
29
105
325
100
180
1050
230
300

Ask
285

2 70
295

190

Banks
XassauU ..

New
New Y..rk Co
\ Y \
Xew York...
19th Ward'
North Amer.
Northern
' irientall
PaoinoH
Park
I'eople'sll

Phenix

Bid Ask
190
650

250
; 10 350
,u

25 270
tl76
2 1

5

205
10 650

250
120

Banks
Plaza'
l'rod i

-nil-" ..

iboard
id

Si venth.new
Shoo A Leth.
Statel
l'.:th WardH.
23d War. I' ..

Union SqU...
United
TJnltedStatea

Hid
800
L60
100

660
180
1 60
000
110
1 10
340
130
850

Ask

140

140

* Bid and asked prices; no sales were made on this day. i Less than 100 shares, t Km rights.

1 Sale at Stock Exchange or at auction this week, s Trust Co. certificates. c Includes, prior

• State banks, a Ex dividend and rights, b New stock.
to May 17. dealings in old Mux. Nat. trust receipts.
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STOCKS—HIGHEST ASP LOWEST SALE PRICES

Saturday
June 88

832% 3:

•50 ...

•6>% 89V
•82 83
71% 71%
80V 31
60% 68
64 V 64V
36V 36%
95% 96%
•90 92
43% 43%

»130 131
21 2m
37V 37 V

•117 Hi 119

105 105V
89 89
30% 30V
40V *6%
•22 23
•62 64
35 36
26% 27
48 Hi 48%

•197 210
63% 63%
7*4 7V

•22V 23V
31% 32

•99 Hi 91
•51

V

52
•95 97%
•35 3«

•925 228
•50% 57%
12 '8 12 34
41% 43V

81% 32
94 '4 94 V
•6 6 V

•24 25
47 47 V

•98 98 "a

126 126
•US'* 119 Hi
•87 95
179 179

106 106 V
•232 239
•12 V 13
86 87 >s

•125 135
•16 17 V
220^220%
122 122
28 28

•83 V S3
84% 35

•133 135
5 5

35 >4 36
•305
•49
•94
•20
•73

Mi
50
95
203

4
74

•12 14
•59% 65 3

4
•51 54
•92 94
15V 15V

8106% 106^
21% 21 "a

1 88 V
•161 165
•121 123
*41 41%
1U034 l0O%
•45% 40V
•85 V 86V
•232 -'37

85 2

17
72%

85 >a

17
7:;

•32 V
*8ov
*6V
62%

•38
•14'4
•81 V
•11%
•43V

•114V
12s4
84V
•14V
•51%
37 V
89 V
•68V

•i'js"
88 V

•206
•206

34
82
7

62 3
4

41
16
81V
11 V
44 V
L17V

84 VU :

'-j

55
3S
89%
68V

132 V
210
89V
210
2 20

Monday
June 3d

•33 34

68V
•82%
72V

69
88 V
72%
»1%
67 V
64^
3771'

30<4
67 V
64 V
36 V -

95 V 96
•90 92
43% 44V

'130 131V
2034 203

4

37 V 37 3
4

11SV11SV
'156 >4

104 34 106%
88% 83%
30%
4 6V
22 V
63 V
37
2634

1'uesday
July 1

30%
46%
23
63 3

4
37
27V

48% 49%

•197
62%
6 V

21
31%
91V
51V
'94
•35
•225
56V
12 V
41V23
•50V
31%
94V
6

•24
47
98

*98V
125%
119
•87

210
63%
6 3

4

22 V
3
91%
51V
98
38

22S
5634
12 V
42V
21V
54
32 V
95
6

25
47 V
98 V

125
98V
128
119
95

•18
•75
106
•230
12%
87%
124
"16
2211

V

121%
28%

•83 V
85
130
5V

36
»304
•49
*94
20V
74V

14
77
106
240
12V
92%
135
17

222
122
28%
85
85 V

135
5V
36V

308
50
95
21V
74%

•12 13%
•59% 65
854 54
•92 93
•15 18
-47 48V
104 106
21V 21V
•87 89

•161 165
121% 121V
41% 42

101 101%
46 46
86 86

'232 23 7
30% 30V
85 85 V
17 V 17%
72% 73
•18 19
•65 68
•32 34
•82 83
6% 7 V

62 V 63%
•38 40%
*15 15%
81 81V

•11 12 V
44 44

•114 116
12% 12%

•84 84%
14% 14%
54 54
37% 38V
88% 89%
69 69

190
88

•205
*205

.132%
210
83%
214
2211

68
.82%
72%
30%
67
64%
36 V
95%

43%
130
20%
37V
118%
156V
11 i4V
88%
30%
46
22 V
62

*35
26%
48V

34

"68 V
83 V
72%
Sl\
07 3

.

64%
37
96%
92
44 V

131
21V
37 V
118%

104 'b

88%
30
46">
22%
62
37
27
48%

197 210
62% 63%
6 V
20%
32
91
51V

6 V
21
32 V
91V
51 1.

37
225
56
12%
42
23
*50V
31%
•94
-6
•24
46%
97 V

121
-98V
128
118V
•87

al63
•13
"75
106
237
•12%
90V
124
-16
221%
12 2 V

38
225 V
56
12%
42 V
23
54
32
96
6h

25
46 V
'.'7%

125
987(

119V
95

163
13 S.

7 1

108
240
13
91V
135
17

224
123

85
130
5V
36%

300
•49
•94
•20%
74
75

•12
•59 V
•51
92 V
15
4SV

106
21 V

•87
5160
•121
41%

101

V

45
•85
•230

86
135%

5 V
36%

308
50
95
21
74%
75 V
13%
65
53
92 V
15
48%
106
21%
88V

160
122
41%
101%
45 V
86

236

17% 17V
73 73 V
•18 19
•65 68
•32 V 33
•80V 82

7 7
62 62 V
»38 40V
•15 16
82 82
11

V

U V
•43 V 44
114V114V
12% 12%
84V 84V
14% 14V

•53 55
37V 37%
88% 89%

•190 210
86% 88

•205 210
*205 220

Wednesday Thursday
July 'J July3

•32 33

68%
•82
72 V
30 V
67 V
64
36%
596 V
•90
44

131
21
37%

119
•166%
104%
88V
30 V
46 V
22

•61
36 V
26 V
48%

6<%
83
73 V
31i.

68
64 V
37 V
96 V
92
44%
131
21
37 u4

119

105
89
30 V
46%
22 V
63 V
36V
26%
49 V

»197 210
63% 64"6
6%

•20%
32 V
9L%
451

6%
21 1<>

32%
91%
51

•37
225%
56%
12
41V
23
•50 V
32V
•92

6
•24
40V
97V
124
98 V
128%
119 V
•87

•163 V
•13
*71
10S
•235

12
91

•124
17

223
122
•28
*83
•80

•132
5V
36V

304
50
*94
21

•73
75

•12
•59V
•61
92 V
15
•47%
106
21V
*87
164V
•121%
40%

loi V
45 V
886V
236

38
225 V
57
12%
42%
23
54
32 V
94
6

25
46%
98
124
98V
130%
119V
95
161V
13V
75

108
242
12
94'-;

135
17

223
122
29
86
86

135
5 V
36%

307
50
95
21
74
75
13%
65
53
92 V
15
48 V

106
21V
88 V

164 V
123
40%

101 v
45%
86V

236

85
17
72%
•18
•65
*32V
*81V
•7
62%
40
*15
•80V
11%
*43%
114
12V
84%
-14V
•53
38
89 V
68 V

ibo"
87%

205
205

85 V
17 V
73%
19
63
33
82
7V

62 V
40%
16
82
11%
44

117
12%
84%
14%
55
38%
89%
69%

133
210
87%

210
220

69
•82
73
30V
68
04%
3 1

96 V
*90
43%

*130V
21
37

119
•156 V
104%
88V
30V
45 V
22 '

8
63 V

*3<i
26 V
43%

•197
64%
6V

•20 V
32 V
91V
52

•94
*37

•225
56V
10V
38%
23
•50V
32

"92
-6

•23
40%
97 V

•121
"1)8

128%
119
•87
•163
•13
*73

•106
•235
•11%
93V

•124
•16%
223
122

33

'69 V
83
73V
31
69
64 V
37 V
96%
92
44%
131V
21
37V

119
lbOV
105%
89 V
30%
4 V
22 V
63V
37
26V
48%

210
65 3

.

6V
21
32 V
91V
52
97%
33

230
56V
11%
41
23
54
32
94V
6 V

25
47%
97%
125
98%

129 V
120
95

165
13%
76

108 V
240
12%
94V
135
17V

22 4 V
123%

JViday
July 4

85 85
86 87

•130 135
5V 5V
36V 36V

308 310
50% oOV
•94 95
21 21
•73V 74V

•11
59%
•51
•92
•15
48

105
21V
•87
165
121
41V

101
46V
85%
234
31
85V
17
73%
17V

•65
•32 V
-81%
*0V
62 V

•38
*14V
•80V
•11
43%
114
12%
84%
14%
55
38%
89%
68V

•195**

87 V
208
•208

13%
59%
53
93
18
48

106
21V
88V
167%
121
41V
101%
46V
85%

239
31
86V
17%
73 V
18
68
33
82
7V

63
40 V
16
82
12
43%

116
12%
84%
14%
55
39
90V
68 V

133
210
88

208
210

b

o

b
>

STOCKS
NEW YORK STOCK

EXCHANGE

St. Jos. & Grd Islil, 2d prei
St. Law. <fe Adirondack...
St. Louis* Sun Fran...

Do lstpref
Do 2d pref

St. Louis Southwestern..
Do prof

Southern Pacific Co
Southern voting tr. ctfs.

Do pref. vot. tr. cits

M. & O. stock tr. ctfs ...

rpexas & Pacific
J. hird Avenue ( N. Y. ) . .

.

Tol. St. L. & W. v. tr. ctfs

Do pref. vot. tr. ctfs

Twin City Rapid Transit
Do pref ,

Union Pacitio
Do pref

Wabash
Do pref

Wheeling <fc Lake Erie...
Do lstpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.

Miscellaneous.
Adams Express

nialgamated Copper...
American Bicycle

Do pref
American Car <& Foundry

Do pref
American Cotton Oil

J)o pref
American Dist.Telegraph
American Express
American Grass Twine ..

American Ice
Do pref

American Linseed
Do pref

American Locomotive..
Do pref ••--

American Malting
Do pref

Anier. Smelt'g & Refin'g
Do pref

American Snulf
Do pref

American Sugar Refining
Do pref

American Tel'gh & Cable
Amer. Teleph. & Teleg...
American Woolen

Do pref
,

d Anaconda Copper
Brooklyn Union Gas.,

runsw. Dockcfc C.Imp't

CColorado Fuelcfe Iron...
J Do pref

Col. & Hock. Coal <fe Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pre!
Corn Products

Do pref
Detroit City Gas
Diamond Match.
Distilling Co of America.

Do pref
General Electric
George A. Fuller Co......

Do pref
International Paper

Do pref
International Power
International Silver

Do pref
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pre!
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.<fe C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
I)ailway Steel Spring. ..

•LVdo pref
Republic Iron & Steel ...

Do pref
Rubber Goods Mfg

Do prof
Sloss-Shelfield St. & Iron
- Do pref
Standard Rope & Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
United States Leather

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem .

.

Do pref
Wells, Fargo & Co

est'n Union Tele'gph
West' gh' seEl&M fg assen

Do lstpref

Sales o 1

the
Week,
Shares

90

2,900

L2l'6
3,500
7,850

17,500
44,070
4.045

4ea00
152

1,000
1,000
300

Mange for Year 1902
On basis ol 100-share lots

Lowest

41,145
2,400
8,500
8,700
2,200
600
200

4,170
2,250

50,8
2,750

90(
3,730
1,475
320

200
446

2,140
4,510
6,435
600

,010
770
300

5,100
4,8
10U
501

87,360
22.".

100
260

850
500
200

37,600

200
11,330
2,900
450
100

1,900

2/J35
0,09(i

1,000
300

L700
1,355
300

"ioo
10

300
300
501
290

1,300
100
415
200
500

2,300
1,185

35(1

100
990
818

4,200
3,4(10
200

1,100
4,800
700

200
700
300
165

3,136
725
450
69/

52,145
30,675
1,300

11,15
100

27 Jan
50 Mayl
55% Jan
83 Feb
70V May
24% Mar
55V Mar
58 Jan 2
31% Jan 2
92 Jan 14
90 May2_
37V Jan 15

122 Jan
18 V Jan 21
35 Jan 1

107 Jan 20
157 Mayl
98% Feb

2

86% Mar
21% Jan 1

41VJanl
17 .Ian 2
49 V Jan 2
28 Jan 14
19V Jan 3(

39V Jan 24

199 Jan
61 Mar25
2 Feb 25
10 Jan 6

28V April
85 V Jan 14
3D V Jan 10
86 Feb
32 V Jan 14

210 Jan 13
39 V Jan 9
lOVJ'ly 3
38%J')y 8
15 Jan 14
43 Jan 13
29%Mavl9
89 Jan I

5 Jan 20
21 Jan 20
43V Apr 2 2

95 Apr 30
40V Jan 22
85 Jan 13
lli'.VJan 8

115 Jan 2
84 Mario
160% Jan 13
12%J'ne 5
73 Apr23
n05^J'ne24
210 Jan 4
10 Jan 13
84 Jan 8
8130 Jan 29
14VJan 16
13 Jan 15
115 Jan 2
28 J'ne25
83VJ'ne24
65 May 8

130V Jan 13
5 J'ne23

33 Jan 3
276% Jan 15
40 Mayl 7
92 May20
19 Jan 14
72%J'ne24
55 J'ne 4
6 V Jan 27

45 Jan 14
47 Jan 2
87V Jan 13
12 Jan 24
43% Jan 14

104 V Jan 3
15V Jan 18
78 V Jan 16

148 Marl 7

88 Jan 28
37VMayl7
98V Jan 15
39 Jan 14
82% Feb 4

215 Jan 13
24 Apr 16
80 Apr 1

15% Jan 2
68 Jan 16
17VFeb23
65VJ'ne21
29V Jan 3
89V MaylO
4 Jan 10
61V Jan 14
35 Jan 15
13 Feb 1

72 Jan 16
10% May 5
42 Mayl 9
97 Jan 2

11 V Feb 20
79% Jan 21
14 Jan 2
50 V Jan 14
36%J'nel9
87%J'nel9
60 Jan 18
120V Jan 17
185 Jan 24
86%JTy 1

169V Jan 15
180 Jan 8

Highest

35% Marl 2
14 IV Feb 17
72% Apr 4
88 Jan 11
77 Jan 18
31%,T'ne30
69 J'ly 3
69 V Apr 21
40 V Apr 15
98%Aprl3
91 May26
44% Apr 19
134 Feb 7
23 V Feb 11
43% Feb 11
124 Apr21
159 V Feb 18
108 V Apr 21
91%Jan 2
31VJ'ne24
47%J'ne23
23% AprJ9
00 Apr29
38VApr30
29V May 7
51%May 7

§225 Mayl

9

79 Feb 1

8 V Apr 14
20VAprl4
33%J'nel7
91%Mar25
57% Apr28
99VApr23
42% May 2
244% Feb 11
59% J'nel2
31% Jan
67 Jan
28 Apr30
58 Marl
36%Apr2
100VApr2

7 V May2..

26VMay26
49%May26
100VJ'ne23
126% J'ne20
100 Apr 19
135 V Mar3"
120 V May
596 Jan
186 Apr
17 V Jan
79 Jan 10
146 Feb
242 Apr25
14%Apr23
UOVApr24
5140 Mar20
23% Apr 4
230% Apr 25
L26%j'ne 3
38% Mar24
90 Mar'
87 J'ly
139% Jan
10 Feb
42% Apr
334 Apr
53 J'ne
9S May 2 6
23%Mar20
77% Jan 7
199 Apr 2

9

19%Aprl8
65 Mayl7
57 V MarlO
94 Mar21
19 Apr 24
53VMar20

109 V A iir 1

23VMay23
91 May23
196 Apr21
132% Apr 29
49% MarlO
106 Jim 4

50%Mav26
89 Apr28
!50 Apr29
34 V Apr 29
88V J'ne 3
20 Apr24
76 Apr25
25%Apr21
74%Mar22
34V Marl 8
84 V Mar 7
8% Apr 29
74%Apr24
44 V Feb 18
18V Apr 3
85 Apr 5
13% May 6
47 May 7
.26% Apr17
14% Apr 3
86 V Apr 2
19VAprl4
64 Mar24
46% Jan 7
97% Jan 7
76% Apr 28
34%Mayl5
220 May 2
94% Apr 19

230 V Apr 9
34 Apr 9

Mange lor Mreviou*
Year (1901)

Lowest Highest

17 Dec
57 Jan
21V Jan
75 J'ly
53% Jan
16 Maj
41V Jan
29 Maj
18 Jaii
67V Jan

23 V
117
10%
28
65%

147
76
81%
11

V

23%
11%
45 1

24
14V
38V

Jan
Mas
Feb
May
Jan
Apr
May
Jan
Jan
Jan
Jan
May
Maj
Jan
Jan

5145 Jan
60V Dec
IV Sep

10 Sep
19 Jan
07 Jan
24 Mai
85 Apr
32 Oct
5169 Jan
39% 1 )ec

25% Oct
62 Oct
5V Jan

31 Jan
22 V Aug
83% Oct
4VFeb

22V Dec
38V Oct
88 Feb
26 Mar
73 Apr
103 V Dec
111 Dec
594 Jan
157 V Nov
13V Mar
70 Mar
28V Dec
175 Jan
8% Jan
41% Jan
116 Mar
12 V Oct
187 Jan
93V Jan

72V Sep
127 V Oct
6% Oct

23 V Sep
183V Jan

18V May
69 Jan
54% Jan
5V Feb

33 Apr
24V Jan
74 Jan
8 Oct

37 Jan
92 Jan
15 Mar
74% Dec
133 J'ly
73 V Feb
30% May
95% Jan
30 .Mar
72 V Mar
195V Jan

36 J'ne
L34 Dec
56 V Deo
88 Mar
76 V J'ne
39 V Apr
71 J'ne
63% J'ne
35% J'ne
94% Nov

52V May
129 V Jan
25 V May
39 V May
109% Dec
160 Nov
133 May
99 V May
26 J'ne
46 V J'ne
22 J'ne
60% Mar
38 Mat
26 J'n#
49% Apr

5202 Dec
130 J'ne
8V Apr

35 Apr
35 J'ne
89 V J'ly
35%J'ne
91% Jan
40 May
210 Nov
45 Nov
41% Mar
77% Mar
30 V J'ly
66 J'ly
33% Nov
91V Nov
8 J'no

30 J'ne
69 Apr
104% J'ne
49 V J'ne
90 J'ne
153 J'ne
130 J'ly
100 Apr
167% Sep
21% Jan
82% J'ly
54V Apr

228 Apr
14% Mar
136V J'ne
142% Apr
25VJ'ne
238 Apr
124 J'ne

92 May
152% Aug
lOVJ'ne
34V Nov
289% Deo

1 1% Sep
55V Jan
18 Dec
65 Dec
19V Feb
65 V Jan
3%Mar
40% Mar
19 Jan
12 Apr
65 Apr

553 Jan
7% May
69% May
12V Oct
47 Oct
24
69
51
116

May
May
J'ly
Apr

130 Jan
81 Jan
145 Nov
157 Nov

28 Mar
81 V Sep
100 V May
11 Jan
51 Dec
49 Nov
89 Oct
22 Apr
46 May
103% Nov
25 V J'ne
93% J'ne
175 Apr
109 J'ne
49 V Nov
120VJ'ne
52 Jan
89 Apr

225 Oct

24 J'ne
82 Apr
38V May
90 May
41 V Apr
86% Apr
8VJ'ne
76% J'ne
42 Apr
19% J'ne
75% Deo

100 Apr
16% May
83% Aug
34 Jan
85 Jan
55 Apr
101% Apr
72 Mar

125 A ug
199% C

100V
180 Dec
187 Deo

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
NEW YOKK

CITV
Varick "

Washingt'nl
Wasli.ll'lits*
West side!,..
Western
Yorkvillel. ..

BROOKLYN
Bedford^] ....

BoronglrTl
Broadway!;..
BrooklynTI ..

Bid Ask
200
200
200
500
610
240

225
100
'J 50
130

Banks
BROOKLYN

8th WardD ..

5th Avenuel;
First
Manufactrs'.
Mechanical] .

Merchants'..
Nassau
Nat City
North Sidell

.

People's'
17th WardV
Sprague

Mid

75
105
360
320
218
100
350
290
180
206
130
200

Ask

185

Banks
BROOKLYN

26th WardU.
Unions
Wallaboutli .

Trust Cos.
N. Y. CITY

Atlantic Tr..
Bowl'gGreen
BroadwayTr.
C'IR'tyB&Tr
Central Tr'st
City Trust...

Mid Ask

135
140 160
105

300
t217
170
525
1925
400

310

180

±950
415

Trust Go's
Colonial
( lontinental

.

Eastern Tr..
Equitable Tr
Farm Lo&Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick'rb'k'r
Lincoln Tr...
Manhattan ..

Mercantile ..

Merchants'..

Mid
380
645 660

350
1495%
650
750

775 825
350
500
1100 ...

410 440

Ask

t525i4
675
790

Trust Co's Mid Ask
Metropolitan
MortonTrust
Mut.Alliance
NYLit'e&Tr
N YSec&Tr
North Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
TrCoof Rpbc
Union Trust
USMtg&Tr
Unit States

.

600
1090
300
1200
1390
260
400
400
274
240
tl400
475
1750 V

1110
320
1300

270

278
250

Trust Co's

Van N'denTr
Washington.
BROOKLYN

Brooklyn Tr
Flat bush
Franklin
Hamilton
Kings Co
LIsiL&Tr.
Manirfact'rs.
Nassau
People's
Williamsb'g.

Mid
1238V
400

1440%
175
325
325
430
+320V
340
215
350
215

Asle

445

• Bid and asked prices; no sales on this day. 5 Less than 100 shares, t Ex r

1 Sale at Stock Exchange or at auction this week. s Trust Co. certificates
lghts. d Beginning Marcli 31 quoted per cent instead ot dollars per share.

'I Banks marked with a paragraph (Y> are State banks.
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OCCUPYING FOUR PAGES

BONDS
N. Y. STOCK EXCHANGE
Week Ending July 4

U. S. Government
V S 2.s consol registered.dl930
U S 2s consul coupon
V S 2s consol reg small.. dl930
V S 2s consol coup small.d 1 930
USSs registered '. LI '1 1

V S 3s coupon fcl918
U S 3s reg small bonds. .fcl918
U S 3s cou small bonds. .fcl918
U S 4s registered ZU907
U S 4s coupon A1907
V S 4s registered 1925
U S 4s coupon 1925
U S 5s registered 1904
U S 5s coupon 1904

Foreign Government
Franki'ort-on-Main 3%s ser 1

These are price
V S or Mexico s 1 g 5s of 1899

State Securities
Alabama class A 4 to 5 190C
Class Bos 1900
Class C 4s L90C
Currency funding 4s 1920

Disi ol Columbia 3*65s 1924
Louisiana new consol 4s.. 1914
Small

Missouri funding 1894-1995
North Carolina consol 4s. 19 10
6s 1919

So Carolina 4 %s 20-40 1933
Xenn new settlement 3s.. 1913
Small

Virginia fund debt 2-3s...l991
.Registered
68 deferred Brown Bros ctfs.

Railroad
Alabama Cent Hee So Ry

laba Midi Hee Sav Ela <fc W
Albany ifc Susq See DelAi Uud
Allegheny Valley vseePenu fili

Alleg & West Hee Bull R & B
AniDockitlm Hee CeutofN J
Ann Arbor 1st g 4s A.1995
Atcli X & S Ee gen g 4s... 1995
Registered 199
Adjustment g 4s /(1995
Registered A.1995
Stamped /i.1995

Chic <k St Boms 1st 6s..1915
Atl Knox & Nor 1st g5s..l940
Atlanta A.- fiauv See South By
Atlanta Je Y/adk Hee South By
Austin «fc N W (S«bSou Pacific

Bat creek & S Hee Mich Cent
alt A: Ohio priorlg3%s.1925

Kegis tered /tl925
Gold 4s hi 948
Begislered /i.1948

Conv deb 48 1911
P J nil d; M Div 1st g3%sl925
Registered pl925PEE& W VaSysief 4S19-11

ijouthw Div 1st g3 "as.. .1925
Registered /tl925

Mouoii Riv lstgu g 5s. .1919
Cen Ohio B lsl c g4 '•.:.>.. 1930

Beech Creek Hee N VC&H
Bellev & Car Hee Illinois Cent
Bklyn ifc Montauk dee Dong 1

BrUns & West 6'eeSavFl<8 \\

Bulfalo N V & Erie Hee Erie
Buifalo R & V gen g 5s.. .1937
All A; Wesi isi a 4s gu..1998
CIA; Mali 1st gu gos 1943
Boch AS Pitts 1st g tis..

Consol 1st g 68 1922
Bulfalo & Southwest Set
Bullulo & Susqu 1st g 5s.. L913
Registered L913
1st refunding g is a L951

Bur Cedar R & No 1st 5
Con 1st & col trust g 5s.
Registered L934CR1F&NW 1st gu 5s. 1 92

1

M & St L 1st gu g 7s 19'J,

CCanada South 1st 5s
J2d 5s L913
Registered l i 1 1 :

;

Carl) ct Shau n Hee ill Cent
Carolina Cent .bee Scab..
Carthage& Ad Hee H \ C<fi u
Ceu K la F<S N Hee BC RcS N
(Jen Branch LI i'lsi

icl Pac
Central Ohio Hee Balti & Ohio
Cen KK A- B Oi <

. a Col g 5s L937
Cent ol Ga RR 1st g 5s
Registered pl945

I gold 5s ) 9 to
; 1945

1st pref income u 5s
2d pret income g 5s...
3d pref income g .is ^1945
( hull l)iv pur iiiDii g 4i

Mac & Nor Div lsl

Mid ija & All Div 5s 194"
Mobile Div 1st g 5s

ol -X .J 1st consol 7s..
< teueraJ gold 5s
Registered 41987

Q-J
': - >

Q-J
Q.-J

Q-E
Q-E
q-e
Q-E
Q-J
Q-J
Q-F
Q-F
QF
Q-F

M-S
s on
Q-J

1

J-J
J-J
J-J
J-J
F-A
J-J

J-J
J-J
AC
J-J
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
Nov
M-S
J-D

J-J
Q-J
A-O
Q-J
MS
Al-N

'I I'

M-N
.J-J

Q-J
F-A
.u-s

M-S
A-O
J-J
FA
J-D

A-O
A-O
J-J
J-D
A-O
A-O
A-O
J-D
J-J
M- S
iVI-S

J-D

Ml-N

E-A
Al-N
.M-N
Oct
OCt
Oct
J-D
J-J
J-J
J-J
M-N
.J-J

Q-J

Price
Thursday
July 3

Bid Ash

1073.4 10S',
107 34 108%

106 106
ioe34io7%

107 108
109% Sale
L0934 110%
I34a4 13514
13434l35%
105 106
105 106

94 3
4 --.,

the basis of
96 34....

hese a re pr

.108%

124
103 34

*105
*133

93^2

'9^2 Sale

100
104 Sale

"93% '94i8

92 Sale
114
115

96 Sale

103 Salt

los^i sale
90^

98 Sale
90 >4 Sale

109

117 118
103 34

124

L0334.
12414.

117 l4.

UO'i

insi.,

122HJ

I
1 ., sale

82

90'-2

10IJ1-
JOMs

101^
136

92

Week's
Range or
Last Sale

Mow Jiigh

109-sApr'll'J
109 a

tJ Maj •('_'

107 H; J'ne'02
107 J'ne'02
107 J'ne'02
109!2Apr'02
109^ 109 5s
11(11-. J'ne'02
135 14J'no'02
139 a4 Apr'02
lOo^Maj-'oa
106 14 Feb '02

95 M Feb '02
tour marks
98 14 OS^

ices o n the b

107 May'02
109^ Oct '00
1021-2 Mai"(12

111 Mai"02
120 Oct '01

106 May'02
109 "a Feb '99

to o
10

asis

104 v> Jan '02

136HjJ'ly'01
120 Mar'OO
95 ^ J'ne'02
94 J'ne'02
96% 96 V.

Shi J'ne'02

100 J'ne'02
IO3I4 104 1*

102 34 J'ne'02
94 94*8
94% Apr '0

9is8 92

lOS^Dec'Ol

95% 97^
97 Apr'02

1023^ 103
102% Feb'02
H1.SI4 10834
90 a4 91

9734 98
90!4
90%J'in •oi

1 14 14 J'ne'02
112 Nov'01

117 J'ne'02

L03 A.pr'97
L30 May'02
127%May'02

100 Nov'99

103 J'ne'02
10378 ln:;v
124!4 124^

1 eb'02
118 Jan '02

.... 1

10934J'ne
107 Aug

•02
'01

98 J'ne'02

LOS
22

J'iie'02 .

May'02

Ki'.l'i

105%
8 2

23
92

102
1 1 2 %

Sep '01

J'ne'02
May'02

May'02

130

- -

No

i I

18

172

"24

'21

54

55

31
7

107%
107
107
11 18 14

109%
110%
1351-4

139 3
4

105!4
106 14

J.'<( nge
since

January 1

Low High

100%109 7
8

10s%109 5
8

109 i
h

110
107
L09%
113
113
139%

106%
106 l

4

91 34 95%
ne do liar.

96 100
0/ $5 to £.

106 107

102% 102%
111 111

106 IO61-4

104 1041;

95% 96 5
8

94 95
95^ 99 3

4

10 h

9558 100
103 105 3

4

L02 1051-4

92 95 3
4

93% 94%
91*4 95 34

9434 97 >4

96% 97
102 lin ;,

i

L02 103^
nu 110
90% 93%

97% 101
90% 917a

,
11414

117 119%

128 130%
127% L2S%

L02 103

12 1 '. 12l> i-i

121V I

1 18

in 1 1 1-1 -\. 107%
.111

93 95

100%109 3
j

119% 1-2

1 .; 100% 113%

76
32%
18%

89%
4 1%
31
93%

106 1

1011.1 1

132 1

131 1

L2%

Hill.,

BONDS
N. Y. STOCK EXCHANGE
Week Endlng July 4

Central of N J

—

(Continued,)
AmDocktfc Imp gu 5s. .1921
Be & Hud R gen gug5s 1 920
Bchtfe WilksB Coal 5s. .1912
Con ext guar4%s r/1910

N Y & Dong Br gen g 4s 1941
Cent Pacific See So Pacific Co
Charles & Sav 1st g 7s 1930
Cites & Ohio g 6s ser A..&1908
GoldOs «1911
•1st consol g 5s 1939
Begislered 1939

General gold4%s 1992
Registered 1992

Craig Valley 1st g 5s 1940
li A- A Div 1st con g4s..
2d consol g4s L989

Warm Spr Val 1st g 5s. . 1 94 1

Greenbrier Ry lstgug Is '40
Clue &. Alt RR s fund 6S..1903
Refunding g 3s 1949
Iiailway 1st lien 3%s...l950
Registered 1950

Chic Bur<fc Q consol 7S...1903
Chic& Iowa Div 5s 1905
Denver Div 4s 1922
Illinois Div3%s 194'.i

Registered 1949
Iowa Div sink fund 5s. . 1 919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1 9 2

.

Southwestern Div 4s 1921
Joint bonds Sec Great North
Debenture 5s 1913
Han & St Jos consol 6s. .1911

Chicdfc E 111 lstsf cur 68.1907
1st consol g Os 1934
General coiisollst5s 1937
Registered 1931

Chic & Ind C Ry 1st 5s. 1936
Chicago & Erie see Erie
Chic ln& Lottisv ref 6s. ..1947
Refunding gold 5s 1947
DouisvN A & Ch 1st Os. 1910

Chic MU& St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..el989
Registered el989

General g 3 %s series B.<
Registered el989

Chic & L Su Div g 5s 1921
Chic&MoRiv Div 5s... L926
Clue tfc Pac Div Os 1910
Chic A- P W 1st g 5s l'.'JI

Dak & G1 So g 58 1916
i.u & sou assu g Os 1924
Hast & D Div 1st 7s 1910
lstos 1910

I & d Exteu 1st 7s 1908
LaCrosse <S I) 1st 5S....1919
Mineral Point Div5s 19Ki
So .Minn Div 1st Os L9J U
Southwest Div 1st ds 1909
Wis & M inn Div g 5s L92J
.Mil .v No l-i M L 6s 1910
1st con ol 6 1913

Chicago .v Norths estern
i lonsolidated 7s 1915
Gold 7s L902

Registered L902
Extension Is L886-1926

R( gistered 1886 L926
Q( u< ial gold 3%s
Registered »1987

Sinking lund 6s... 1879-1929
Registered L879-1929

Sinking fund 5s. .

Reg )tx red 1879-1929
1 "in :,:.,.. Is L909
Registered. L909

D ''ii" is 1921
Regi - • rei

I

Sinking lund di- 1 1 5> L933
Regi t( red 1 933

Di - Mo .' Mum 1st 7S..1907
Mil-w & Madison is! 6s. .1905
Ninth Illinois let 5s 1910
Otl C K & St Paul 1st 5s 1909
Winona a St Pet !

Mil I.
--A. W'eM l-i g6s

i;m <S Imp siiin.i g ...

Ashland Div Lsl g 6s.. L925
Micli Dn Istj! 6a
Cot deb -)s 1907
Incomes

CMC Rock isi & Pac os..
:: ten (1

i. ial gold 48 1988
Ri ri d

Coll trust Series N 4s..
Des M & F1 I) lsl Is...

Ist2%s
I960

.. i'c Des.M lsl .

1. .-. N Cl in
i ennCo

m & con 6s...
i ii tin 1st g6s 1918
Nni Os l'.ii'.u

St P«fi S( i.v Isi g 6s..
Chicai i

i

, i,

' :hic & W< si i m.

v Wes1 M ichK

Price
Thursday
July 3

Hid.
113

A si.

102%.

121%
112 111 '.

113 117%
119%120%

108% Sale

I I Piilo'
102%
97
108

85 85%
83 Sale

102

'

8 103%

102 102%
99I4IOOI4

114%
10458
109 109 3

4

100

108%....
11838--
Ill ...

L39% ..

124% 124%

122%.

129%.
]

' 111% -

117%

11234.
114%.

121

118%
121%
114-4
118

133%

107 s
8 lii'.i'.

1 lt'.'-i ....
JUS ),,!

1 14%...-.

118%
115% 116^
l-ii >- 121%

Hll 58.

1 00 % .

108

i.15*" l'\7'^

108 .

i'07%]

114 .

i.20%!

110% ....
10914 ....

116%....
133% 135
127 ....

Kl.Vs....
107%....
127% ....

110 110%

90%...

Week's
1: it nge or
Last Salt

Low Jiigh
115 J'ne'1'2

100 Mar'02
lu'_' !

i J'ne'02

112
i

L20
L21
L08%
103
116
105%
100
101%

May,'02
J'ne'02

120
J 11. 'in

108%
Apr '01
J'ne'02
J'ne'02
J'ne'02
Apr '99

2

106

L02%J'ne'02
85 SO '-

83 85 3
e

8334 Apr'02
102 34 L0234
.<• Vpr'Ol
102 J'ne'02
102 102%

114a4 Apr'O
104 5

s 104%
109%Pne'02
L09%Aug'01
100 Mar'02

108% 108%
119 J'ne'02
lll 38 J'i" 02
!39%J'ne'0
124% li'l)
12 1

!

i Mar'02
125 May'02

129% 129%
117 .1 in ii-

115 May'02
L85 is:,

11

-

3
4 U2 3+

117 J'ne'02
105% Feb'
10i 3

4 Jan '02

!20%Mar'02
l . I %Apr'02
117% May'02
118 lil%
, l.V'j Maj '02

.: Iv ''.I'.'

j'ne'J 2
1 10% Apr'0'2

1.111 '02

tfay'02
L09% [i'eb'02

117 J'ne'02
115 Mar'02
L2034 May'02
117 Mar'02

May'02

L36%
101%

107
111',"

100%
103
lis
11

1

109
1073s

108
I

I

D

1

I I

I

123%
123

l:i.;i.

-I -ii. '02
Ilc'l).

J'ne'02
Mar'OO
j'ne'02

Mar'02
Oct '00

J'ne'02
May'01

Oct in

J'ne'02
Ocl 'ni

J'ne'02
May'O]

113

L10%

I 3 1 %
131

II 1 >..

110%

Jan '01

Mar'02
Aug'01
J'ne'02

J'ne'02
I

. :. r_
.1.111 '02

May'02

Mar'02
1 I'.'-,

Apr'02

Aug'00

Apr'02

So

L62

138% 139 ! rne'02
138 ....

137 L40 .1 1

L28%.. J'ne'02

1 17- :

;

88

Loxo Jiigh
113 34ll5

105
102

Mange
since

January 1

106
105

112 115
111 117
U9%123%

io6%ii'6%

108% lie"
104 105%
100 100

L02%104%
85 SS
83 86
.s.:\ 83\
102 3

i 106*4

i0034 103%
102 103%

114% 116%
1 di -8 106
109%111%

9934 100

107%110
11S :4 122
111 111
138%139%
122% 120%
1243

, l-4 3
4

125 125

126 132%
113 117
113 38ll5
182% 196
112 115
110% 117

104 3
4 104%

120'- 120%
L1876 124%
111'-. 118
L16's 121*4
I !_'., 115 34

122%
L08%
L82%
L18%
109%
1 1 1

LI334
110 '8

L2034

124
110%
is 2 %
119
109%
117%
115
121%
117
123%

130% 141
11)1% 101 34
nu % 104
107 107%

L00%106%

115 118

L08% Ho

107% 109%

114 117%

121% Jill"

107% 109%

: 19%

L28%
1 12% 142%
L39%13»34

: 1 1". 110%
128

131
. 13%

lie.' 112

'.'.!%

110%

::8%142
in

If

1 19
100

.. thl.hA.MiODs BONOS—Continued on Next I'age-

Streel Iiailway
Brooklyn Hap Tr g 5s 1945
Ail Ay Bklyn Imp g os.. 1 93 1

jiKCiiy 1st •on os.1916, lol 1

BkQ Coii^ s con gu g 5
Bklyn Un El 1st g 4-5.

Kings Co El 1st g4s L949
Nassau Elecgu g is 19..1

City & 8 Ry Ball Lsl g Ss.1922
Conn Ry& L Lsl cS n
Den Con Tr Co 1st g 5s. ..1933

i .ii Tram 1 !o eon g 6s.. L91
Met Ry Co 1st gu g 6S..191 1

Dei (.'it 8: 1 un g os L905
<3-r Rapids Ry isi gos...al916
Boms Ry Co 1st con g 5s..1930
Market St C Ry Istg6s..l918
Met St Ry gen col I r g 58 199.
Bway& 7th Av 1st eg 5s 1943ji way iv. t Lii ^i..v xoi>i;g ua ±vi

•No price Friday; latest pri

A-O
J-J
.1 -J
M-ls
FA
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
.J-D
.J-J
J-J
I'-A

J-D

! 1 1

2

*110'.

....
103'.

89 90
*84 ....

107% 1H7"„ May'02
110 .J. 1

114 Ma;
I02 J
103%
89 3

.
100'<8

" 120%
117 3

i

95
Apr Oi

103 Nov'01

109 Mar'98

120
lis

L20W
I is

2 1

li.

107 110%

1 1 2 '•

1061
llitl'.j 104
S9 93

98 98

119
1 17%119'e

Street Railway
Mel St Ry (Con '

[<6 9ihAvlst gu g 58.1993

ThlrdAYC B R con gu I

'.I'lr. 1

\;, 1 w S 19 (Chu

Minn si Ry Lsl con
St Paul 1

11 11'.
<
in

1 - 193
I.' ii

\\ ( llie St Iti-.vr I 81 'lll'.'.s. 192.S

•10- j ear consol gold 5s. ..1930

tin* and Electric l/tghl

Atlanta Q D Co ] »l 5s... 1917
' 1 ins tr Ctfs s 1 g 5

Bklyn U (las 1st eon g 5s. 19 15

M-S
M-S
J-J
J-J
FA
F-A
J-.l

J-J
J -.J

A O
M-N
\I-N

.1 -D
J-. J

122
122

!""

125 Sale
103

10 l»% .

1 1 2 % .

117% 118

122% J

'.9'.

L24
"

102 ;

'.l

MO .'

1 1 I '.. S

.'. 1 ' C :.

, i '9H
117.

.... 121 % 12 '.%

5 120', 12 1

102 99% lOl^s

103

110 110

117 129%

ce this week, a Due Jan d Due Apr e Due May yDue.j'ue /(.Duoj'ly A; Due Aug p Due Nov qrDue Deo (Option sale
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BONDS
N. Y. STOCK EXCHANGE

WBBK Kmmni) .ULY4

Choc Ok & Q gen 5 5a ...01919 J-

J

Cm H it oonso! a 1 7s...1905 10
2d gold 4*23 193, - 1 -J

Cm 1' & I 1st gu g 5s. ..1941 iv:n

C I St U& C SeeC G C A st L
Cm B 5 CCOStL
Clear n> Id *fc Mali S«i B K A P
Cleveland Cm Cine A: St Loins
General g4s 1998 J-D
Cairo Div 1st goln Is— 1980 j,j
CinWcfeM Divlstg4s.l991 J.J
-

i Div 1st col tr 2'4s.. 1990 M-N
Registered 1990 m-n

Bpr* Col Div 1st g 4s..1940 MS
W W Val Div 1st g4s...1940 J.J
C I St L & C consol 6a.-1920|M-N

AskBid
100 ...

109 Hi-. -

lli-a---

1(12 102Hi
1(10

10134
103 loi

Q-F
J-J
J. Ii

J-D
J-J
J-J
A-0
Q-J
A-0

J J
Q-J

A-O

M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
A-O
FA
MS
MS
A-0
A-0
A-O
A-O
M-N
M-N

J-J
J-J

1st gold 4s fcl930
R eg 1 st creil fcl936

Cin s & CI eon 1st g 5s..1928
CCC* I consol 7s 1914
Consul sink fund 7s 1!U4
General consol gold 68.1934
Registered 1934

In<l B1A W Is; prel 48.19 10

O Ind AW lstpf 5s...41938
Peo & Bast 1st con 4s. ..1940
Tncunie4s 1990|Apr

CI Lor A; Wh con 1st g 58.1933 A-O
Clev A Marietta See Penn KK
Cler & Mahon Val g 5s.. .1938

Registered 1938
Clev & Pitts See [Vim Co
Col Midland 1st g 3-4S....1947

1st sold 4s 1947
Colorado A Son 1st g 4s. ..1929
Coluni & Greenv See So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N AW
Conn & Pas Hivs 1st g 4s.1943
Dak & Gt So See C M <fc St P

alias & Waco See M K A T
Del Lack & Western 7s. ..1907
Morris A Essex 1st 78... 191

4

lstconsol guar 7s 1915
Registered 1915

lstref gu g 3H:S 2000
N Y Lack A W 1st 6s.. .1921
Construction 5s 1923
Term <& improve 4s 1923

Syr BinsA N Y 1st 7s. .1906
Warren 1st ret gug 3 His. 2000

Del tfc Hud 1st Pa Div 78.1917
Registered 1917

Alb A Sus 1st con gu 7s. 1906
Registered 1906
Guar gold 6s 1906
Registered 1900

RensiV.- Saratoga 1st 7s. 1921
Registered 1 92

1

Del Riv RR Bridge See Pa RR
Denv A R Grist con g 4s. 1936
Consol gold 4*28 1930
Improvement gold 5s...1928
Rio Gr So gu See Rio Gr So

Den A- s West gen 8 t e 5s 1929
Des M01 & Ft D i'eeCR&lP
Des M A- Minn See Ch A N W
DesMoi Un Ry 1st g 5s. .191
Det M & Tol see L S«Ss M So
Det & Mack 1st lieu g 4s. 1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 4s... 1941

Dul A Iron Range 1st 5s.. 1937
Registered 1937
2(1 6s 1916

Dul So Shore A Atl g 5s. .193.

f^ast of Minn See St P M & M
^iast Ten Va A Ga See So Kv

Eltrin Jol A East 1st g 5s. 1941
Elm Cort & Xo See Leh A N V
Erie 1st ext sold 4s 1947
2d ext gold 5s 1919
3d ext gold 4 His 1923
4th ext gold 5s 1920
5th ext gold 4s 1928
1st consol gold 7s 1920
1st consol g fund 7s 1920
Erie 1st con g 4s prior.. 1996
Registered 1996

1st consol gen lien g 4s.. 1990
Registered 1990

Pen 11 coll tr a 4s 1951
Bull N YA Erie 1st 7s. .191
BuffAS W gold 6s 190s
Small 1908

ChicA Erie 1st gold 5s. .1982
Jeff RR 1st gu g 5s....«1909
Long Dock consol g 6s.. 1935
Coal A RR 1st cur gu 63.1922
Dock A Imp 1st cur 6s. .1913
N Y & Green L gu g 5s. 1946
Mid KHotJfJ lstgOs.1910

N Y Sus A W 1st ref 5s. 193
2d gold 4*28 193
General gold 5s 1940
Terminal 1st gold 5s. ..1943
Regis 85,000 each. ..1943

Wilk& Ea 1st gug 5s. 1942
Erie A Pitts See Perin Co
Evansville A Terre Haute
lstconsol 6s 1921
1st general gold 5s 1942
Mt Vernon 1st gold 6s. .1923
Sull Co Branch 1st g os. 1930

Evcfe Ind 1st con gug 6s.. 1920
f7<argo A So See Ch M A St P
J- lint& Pere M See Pere Mar

Price
Thursday
July 3

Week's
Range or
Last Sale

9S
104
103 104

113=8 .

135

99i.2 l00
7234 73

115

125*2.

83% Sale
96 7aSale

fine

I. on- it iii h
lU'-Mav'O-J
UlHiDoc'O]
113 Oct '00

11834 May'OS

102*2 J'ne'02
102 Apr'02
10:!Vl'ne'0-_'
104 J'ne'02

19 May'9«
100 J'ne'01
83 Nov'99

Wo

105=8 Mar'02

11 6*3Apr'02
134*8Jan '02

138 May'02

ioiiaNoVOl

100 100
74 J'ne'02

110*2 May'02

128 J'ne'02

8478
83
96

85 V
835a
97

11734
.

135
.

137 .

132*4
117 119
1013s
114k

'140

M-N

J-D
J-D
J-D
MS
\-o
A-O
J-J
J-J

M-N

M-N
M
M
A
J

M
M
J

J

J

J

F
J

J-J
J-J
M-N
A-O
A-0
M-N
J-J
M-N
A-0
J-J
FA
FA
M-N
M-N
J-D

J-J
A-0
A-0
A-O
J-J

112*2.

1473.*
147 Hi 150

102 Sale
IIOH2IHH2

IIOH2

90*2 Sale

104

117Hi May'02
135 J'ne'02
137 J'ne'02
140 Oct '98

Jiange
Since

January 1

Low
105

Jtiuh
114 Hi

113 '4 115*2

102 1045s
102 102
101 Ha 10334
102 =

8 10434

105 106

115 115 1-

134 1sl3 1
1*

1353.1 J'ne'02
117 J'ne'02
102 102
114 14 May'02

143 J'ne'02
149 Aug'01
11534 Fel3'02
122 J'ue'99
109 J'ne'02
11 1% Feb '02
147% J'ne'02
147 Hi J'ne'02

101=4 102
UOHjMay'02
110 J'ne'02

87 90Hi

100
93
86 Hi Sale
93 94
114 115H;

111 Feb'01

101 J'ne'02
95 HaMay'02
86% 8(>i.

9378 V->\
115 J'ne'02

112H2.

114 .

115 .

119 .

113-)4 .

11934 .

107 .

138H2.

99\ Sale

' 87% Sale

"94% Sale

123Hi 124 14
106 108
137 ....

115 ....
116 ....
llOH?....
1 1 334 . .

.

114Hj11634
102 Hi-...
108 109
117 ....

U4=8

.

110
100
112

, 125 H.

. 109 k

114

138 138

98 Hz 102
72 82 Hi

1141-2 11 6'-j

127Hil28

82
82Hi
91

87
86»4
97

11738 120H5
135 138
137 141

10

50

30
5

115 J'ne'02

114 J'ne'02

118 May*02
II934 J'ne'02
116HsApr ,02
120 May'02
109 Hi Jam '02

13834 13834
136 May'02
98»4 9978
99 Aug'01
8634 89

94% 9434
133 Jan '02

124 J'ne'02
103 3

4 Apr '02
137 !

4 J'ne'02

118H2Apr'OL'
109 Oct '98
11534 Mav'02
117 May'02
103 Apr'02
109 J'ne'02
116 Hi May'02

114 Hi J'ne'02

122
112
112

122
Mar'02
J'ne'02

115 May'02

133 Hi 137
UOSgllSii
102 105 H;

114 14ll73&

143 144

ii5»4 ii534

10834 109
111-'. I113fi

147Hil51H;
147 Hi 147 Hi

101 1<UH>
IIOI4U2
109m 113ij

84Hj 90Hj

101 101
92 Hi 95 Hi

S4 1- 87 3̂

9„,l-j 951..

112 5ell5

30

53

29

111 115

112 s
8 115

115H«118
HS=e 122
115 116 J8
120 121 ',

108=8 lo "1
8 142

136 139
98*4 102

8634 90

93

1

4 96
133 133

I2314 12534
103=4 106
136H» 137*4

U8H1H8H2

II534 118
115H-118
102 103
109 IIOH2
116 llUHi

BONDS
N. Y. STOCK EXCHANGE
Week Endino July 4

i'rir-

Tlmrsilatf
July 3

'

112Hill5H2

122 126H2
10834 112
112 112

114 116

Fla Cen & Pen 1st g 5s... 1918
1st land gr ext gold 5s.. 1930
Consol gold 5s 1943

Fort St D Co 1st g 41-2S.19 1I

Ft W <fc Den C 1st g 6s. ... 1 92 1

Ft W & Rio Gr 1st g 3-48.1928
/ 1 al Har & s A See So Pac < :<

V Tal H & H of 1882 1st 5s. 1 913
Ga<Ss Ala Ry 1st. con 5s. 01945
Ga Oar & No 1st gu g 5s. .1929
Georgia Pacino Wee So Ry
( i 1 1 a V G & Nor See So Pac Co
( 1 miv & Oswegat See N Y* Cent
(.rand Rap A Ind See 1'enn HI!
1 irav's Pt Term See St L S W
Gt Nor—CB&Qcolltr4s 1921
Greenbrier By See dies & O
Han & St Jo See C B & Q

ousatonic See N Y N H & H
Hock Val 1 st consol g 4 His. 1999
Registered 1999
ColA H Vlstext g 4s. .1948

Houst E & W Tex See So Pac
HoiiHt&TexCen SeeSoPacCo
Illinois Central 1st g 4s. .1951

Registered 1951
1st gold 3His 1951
Registered 1951

1st gold 3s sterling 1951
Registered 1951

Coll Trust gold 4s 1952
Registered 1952
LN O&Tex gold 4s 1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3 His. 1953
Registered 1953

Midland Div reg 5s 192]
St Louis Div gold 3s 1951
Registered 1951
Gold 3H28 1951
Registered 1951

Spring Div 1st g 3*28. ..1951
Western Lines 1 st g 4s. .195

1

Registered 1951
Bellev & Car 1st 6s 1923
Carb & Shaw 1st g 4s. ..1932
Chic StL&NOg 5s... 1951
Registered 1951
Gold3H28 1951
Registered 1951

Memph Div 1st g 4s. ..1951
Registered 1951

St L Sou 1st gu g 4s.. ..1931
IndBl&Wesr SeeCCC&SI I,

Ind Dec & Wist g 5s 193,5
1st. guar gold 5s 1935

Ind 1 11 A Ialstg 4s 1950
Int & Great Nor '1st g 6s..1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
Refunding g4s 1951

Jefferson RR See Erie
Kal A & G R See L S & M 8

an & Mich See Tol & O C
K C Ft S & M See St L & S F
K C & M R & B 1st gu g 5s. 1929
Kan C & Pacific See M K & T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kentucky Cent See L & X
Keok A- Des Mo See C R I & P
Knoxville & Ohio See So Ry
Lake Erie & Wist g 5s.. 1937

2d gold 5s 1941
North Ohio 1st gug 5s.. 1945

L-Sho&MichS SeeNY Cent
Lehigh Val (Pa) coll g 5s. 1997
Registered 5s 1997

Leh Val N Y 1st gu g 4His. 1940
Registered 1940

Leh VTer Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co 1st gu »58.1933
Registered 1933

Leh A X Y 1st guarg4s..l945
Registered 1945
E1C&N 1st, g lstpf 6s. 1914
Gold guar 5s 1914

Leh & Hud R See Cent of N .1

Deh & Wilkes b See Cent of N J
Leroy & Can ey Val See Mo P
Long Dock See Erie
Long Island lstcon g5s./il931

1st consul gold 4s /i.1931
General gold 4s 1938
Ferry gold4HiS 195
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Bklvn & Mont Istg6s..l911
1st 5s 1911

N V B & M R 1 st con g 5s 1935
N Y A R B 1st g5s 1927
NorSllB 1st conggu5sol932

Louisv & Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5a 193 1

Coll trust5-20 g 4s. 1903-1918
Cecilian Branch 7s 1907
E H A Nash 1st g 6s. ...1919
L Cin A Lex sold 4 >os.. 1931XOAM 1st gold 6s. ...1930
X O A M 2d gold 6s 1930
Pensacola Div gold 6s... 1920

J-J
J-J
J-J
J-J
J-D
J-J

A O
J-J
T-J

J-J

J-J
J-J
A-O

Bid
10 1-' :

1 .

in:; ,

105 Hi.

il3'
87

Ask

104
111
111

11378
88 14

106

Week?s
Mange or
Last Sale

© o

Low
100

High
Sep 00

IO6H2 Feb'02
105 Mar'98
L13*4 11334
90*4 90*4

103 May'02
98i..V<>v'oo

lllifl Mar'02

MS
MS
A-0
A-0
M-N
M-N
J-D
J-J

95 Hj Sale

108 Hi Sale

" 107"105

113*4.
113 .

105*2

1063s...

i'05"i0uHi

110 .

9834 99 7,

No

95

108

97i

111

115(1

1053, Apr'02

115*8 Apr'02
113*2 Mar'00
104*3 Mar'02
102*2Apr'98

100*oj'ne'02
L02 Oct '01
104*2 J'ne'02
104=8 May'02

101*4 Apr '02

120
85

98*2l01 34

J-J
J-J
FA
F-A
J-D
MS
J-D
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A O

113

i'23'

101 J'ne'02
101 >8 Oct '99
100 Xov'00
113 Hi Feb'02

127*4.
127 .

124 May'01
90 Xov'98

127*4 127*4
124 Sep '01

104=8 Apr'02

J

J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
.M-S
M-S
A-0
A-O

M-S
Jl)
M-S
J-D
M-S
M-S
A-O
M-S
Q-J
J-D
M-N
J-J
J-J
M-N
A-Ol
M-S
J-D
M-N
J-J
J-J
M-S

106*4 .

108107
107
101
122*4124!
99 34 100
75 78

IIOI4II7
97

72*4 Sale

120-ij sale
117 117 '2

113*3—
107

10834l0938

ii8" '.'.'.

107*2.
106*2.
97 .

104 107

12034 .

IO41-2.
101*4.
103 .

101 34

107*2.

108*4---
119 119*4
116
101=8 Sale

113 .

10034 -

105 .

113*8.
1111-2.
128*4.
122 Hi.
116*3.

123 Mav'99
87*8 May'02

Hang*
Since

try 1

Low MUjh,

IOOH2 100*3

106
88

102

116*3
92*3

106*4

109*2 iiii-i

95 97*4

107*4 112

1 0534 106**

115 116

104 H2 1053a

105 10634

103 4 106
104=8 104=8

100 Hi 101*4

106 Oct '01

101 Mar'02

109 J'ne'02

1023j Mar'02
122 J'ne'02
1003a J'ne'02
75 Mav'02

1 1 6 J'ne'02
97 97

72*4 72*.j

63*4 Oct '00

12034 12034
117=8 Fel>'02
112 Hi May'02

IIOH2 Feb'02

10934 10934
109*2 J'ne'02
11838 Jne'02
109*2 Oct '99
109 J'ne'01

97 J'ne'02

101*8 Sep '99

122 Mar'02

102
103
loo
102
111

102*2
May'02
Oct '00

J'ne'02
Jan '02

109 io J'ne'01
112 Mar'02
112 'o Jan '02
112*2 Apr'02
119 119
116 J'ne'02
101 Hi I03a

100 Jan'02
115 Feb'02
100*3 100H
106 Dec '00
115 May'02
103 J fin -98

130 Hi Feb '02
124=sApr'02
116*8 Mar'02

35

28

13

113 Hi 11434

87*8 87 Hj

bo*8 ioi"*

127*4 131

104=8 1-04=8

101 104 Hi

lOO'alOO

100 10234
121*2 127
99*2103
75
116
95

SO
119*4
97

71*4 74

120*4 123
116 117 3e
112*2 113

109 HOHi

109 112
109Hi 109*2
11838120*4

97 97

121*2 122

101

3

4 104*4
103 104

99
111

10234
111

112 118
112*2112*3
112Hi114Hj
118a4 122
116 117
100Hil0334
100 100
115 115
100 101*3

114*2116

128*2 130Hj
122 124=8
115 1163s

[UISCEI„I,ANEOUS BONDS—Continued on Next Pane.

Gas and Electric Light
OiGL&CCo See P G <fe C Co
Columbus Gas 1st g 5s 1932
Conn By A L See street Ry
Con Gas Co See P G & C Co
Detroit City Gasgos 1923
Det Gas Co con 1st gos...l918
Ed El 111 Bku See K Co E I.A P
Ed E 111 See X Y G A E LH & P
Eq G LN Y 1st con g 5s. .1932
Eq G A Fuel See P G & C Co
GasA Elec Berg Co eg 5s. 1949
Gr Rap G L Co 1st g 5s... 1915
K C Mo Gas Co 1st g 5s. ..1922
Kings Co El L & P g 5s.. .1937
Purchase money 6s 1997

„ Ed El II Bkn lstcon g4s 1939
LacGasLofStLlstg53.el919
Mnt Fuel Gas Co See Peop Gas

J-J

J-J
F-A

M-S

J-D
F-A
A-0
A-O
A-O
J-J
Q-F

97

118

* 80 82

123*2 125
96Hi
10834

97
104

97=2
May'02

118 118

61 Hi Oct '01

107 34 Dec '00

124 J'ne'02
99 J'ne'02

108*2 10334

15 92*2 99*2
104 104

118 118

123 124
97 99
107*2110

<ins nnd Electric Light
Newark Cons Gas con g 5a 1948NYGELH&F g 5s. ..1948
Purchase money g 4s. ..1949
Ed El 111 1st conv g 5s. .1910
1st consol gold 5s. 1995

XYAQE1 LAP 1 st con g 5sl930
Pat.erson & P G A E g 5s. 1949
Peo Gas A C 1st gug 6s. .1904
2d guar gold 6s 1904
lstcon gold 6s 1943
Refunding gold 5s 1947
ChG.DcfcCkelst en g5s 1937
Con G Co of Ch 1 st gu g 5s . '3 6
Eq G A F Ch 1st gu g 68.1905
Mil Fuel Gas 1st an g 5s. 1947

Trenton G A El 1st g 5s. .1949
Utica E LA P lstsf g 5s. 1950

J-D
J-D
F-A
MS
J-J
F-A
M-S
M-N
J-D
A-0
MS
J-J
J-D
J-J
M-N
M-S
J-J

112*3114
97 Hi 97 '8

107 108
119=8--.

*107*2-—

103 Hi 105
121 122

108 Hi
107 Hi 109
102

105

114 J'ne'02
97% 97 <!

108 J'ne'02
12134 J'ne'02
107*2 107*i

104 J'ne'02
103 Hi J'ne'02
121 May'02
106 Dec '98
108 Hi IO8H2
108 Hi 108 Hi
105 Apr'02
105*2 May'02
109 Feb'01

112*2ll634
9534 98H»
106 Hi 109
12134 121 34
104Hil07*3

104 104
103 106
120=8 126

ibs^iii 1*
107*4 109*3
102 Hz 105
105 106

•No price Friday; latest bid and asked this week, a Due Jan dDueApr eDueMay h, Due J'ly k Due Aug Due Oct 9 Dae Ceo #Option«»l«
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BONDS
N. T. STOCK EXCHANGE
Week Ending July 4

MS
M-S
M-S
J-J
M-S
F-A
F-A
F-A
A-O
MS

A-0
A-0
J-J
J-D

J-J
J'ly
J'iy
A-0
A-O
FA
M-S

Louisv & Nashv

—

(Continued)
St L Div 1st gold 6s 192]
2d gold 3s 1980

Hender Bdge 1st s f g 6s. 1931
Kentucky Cent gold 4s. . 1987
L&N&M<fcMlstg4k.sl945
.N Fla& S 1st gug 5s. ..1937
Pens & Atl 1st gu g 6s. .1921
S & N Ala con gu g 5s.. 1936
Sink fund gold 6s 1910

L & Jeff Bdge Co gu g 4s. . 1945
Ii N A & Ch See C I & L
Mahon Coal See L S & M S

anliattan Ry consol4s.l990
Registered 1990

Metropol El 1st g 6s. ...1908
ManSW Coloniz g 5s.... 1934
McK'pt & B V See NY Cent
Metropolitan El See Man Ry
Mex Cent consol gold 4s. .1911
1st consol income g 3s.al939
2d consol income g 3s..al939
Equip & coll gold 5s 1917
2d series gold 5s 1919

Coll tr g 4ks 1st Ser....l907
Mex Internat 1st con g 4s.1977
Mex Nat 1st 6s ctfs dep.,1927
Mex North 1st gold 6s 1910
Mich Cent See N Y Cent
Mid of N J See Erie
Mil L S & W See Chic & N W
Mil & Mad See Chic & NW
Mil & North See Ch M & St P
Minn & St Ij 1st gold 7s. .1927
Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s. ..1921
South West Ex 1st g 78.1910
1st consol gold 5s 1934
1st and refund gold 4s. .1949

Minn <fe St L gu See B C R & N
M & P 1st 5s stpd 4s int gu 1936
M S SM <fc A 1st g 4 int gu 1926
MStP&SSMoong4intgu'38
Minn Un See St P M &M
Missouri Kansas & Texas

—

1st g 4s 1990
2d gold 4s 01990
1st ext gold 5s 1944
St L Div 1st ref g 4s. ...2001
Dal & Wa 1st gu g 5s... 1940
Kan C & Pac 1st g 4s. ..1990
MKcfeTolTlstgug5s.l942
Sher Sh & So 1st gu g 5s. 1943
Tebo& Neosho 1st 7s... 1903

MoKcfc E lstgu g5s 1942
Missouri Pacific 3d 7s 1906
1st consol gold 6s 1920
Trust gold 5s stamped. al917
Registered al917

1st coll gold 5s 1920
Cent Br Ry 1st gu g 4s. 1919
Leroy<fcC VA List g 5s 1926
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s.. .1938

St LIrM& Sgen con g 5sl931
Gen con stamp gtdg 5s 1931
Unified & ref gold 4s. .1929

Verdi V I & W 1st g 5s. L926
Mob& Birm prior lien g 5s 1945
Mortgage gold 4s 1940

Mob Jack * K C 1st g 5s. 1946
Mob & Ohio new gold 6s.. i 927
1st extension gold 6s../i 1927
General gold 4s 1938
Montgom Div 1st g 5s.. 1 9 1

,

St L& Cairo gu g 4s. ...1931
Collateral g 4s el930
M & O coll 4s (See Southern

Mohawk & Mai SeeN Y C <fe H
Monongaliela Riv Seell.&O
Mont Cent See St P M <fc M
Morgan's La & T See S P Co
Morris & Essex See Del L & W
Nash Chat <fc St List 7s. 19 1 :s

1st consol gold 5s 1928
Jasper Branch 1st g 6s. .1923
McM M W<fc Al 1st 6s..1917
T& P Branch 1st 6s. ...1917

Nash Floi & shef SeeL&N
Nat of Mex prior lien 4ks. 1 926
1st consol 4s 1951

New H & D See N Y N H & H
NJJuncKR toNYCent
New & Cin Bdge See Peun Co
NO&N E prior lien g 6s pl915 A-0
N Y Bkln & Man Bch See L I

V YCent& H R 1st 7s. ..1903 J-J
Registered 1903 J-J

Gold mortgage 3 ks 1997 J-J
Registered 1997 J-J

Debenture 5s Of. ..1884-1904 M-S
Registered 1884-1904 M-S

Registdeb 5s of...1889-1904 M-S
Debenture g 4s 1890-1905 J-D
Registered 1890-1905 J-D

Debt certs ext g 4s 1905 M-N
Registered 1905 M-N

Lake Shore coll g 3 ks... 199s F-A
Registered 1998 F-A

Mich Cent coll g 3 "as 1998 F-A
Registered 1998 F-A

Beech Creek 1st gug4s.l936 J-J
Registered 1936 J-J
2d gu gold 5s 1936 J-J

Cart& Ad lstgu g 4s. ..1981 J-D
Clearfield Bitum Coal Corp
lstsf intgug4sser A 1940 J-J

Gouv&Oswelstgug5sl942 J-D

J-D

J-D
J-D
A-0
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-O
M-N
M-S
J-D
F-A
J-D
A-O
M-N
M-N
M-S
M-S
F-A
F-A
J-J
F-A
J-J
A-0
A-O
J-J
M-S
J-J
J-J
J-D
J-D
Q-J
M-S
F-A
J-J
Q-JT

J-J
A-O
J-J
J-J
J-J

A-0
A-0

Price
Thursday
July 3

Bid Ask
]25k...
72 ...

99
111 34
11534
115 Sale
114 34
110k
99

104k 104'4

110

82% 82k
32% Sale
22 Sale

98
91k 93

97

145
118 119
128k
121 123
123k
105

95

99 34 Sale
85 34 Sale

107k
85 86

102 "a

90k
106k

105k
lllk
Illkll3
124k Sale
109 Sale

107kl08
93 k 95

102k....
106 ....
1121-2.....
116 116 34

116
93 Sale

103 1*

115k
92k
102 Sale
129
125
99k Sale
116%
98k
93k

125 .

114V
116

.

114*3.

101 34Sale
79 Sale

1013s
101
106k 107
103k
103k
103
102 k
100 102
100 102
100% 102
100% 102
95^ 953

4
93 Sale
94k 95k

106k .

117ia.
103 .

91 .

Week's
Range or
Last Sale

Low High
125iaMay'02
75 J'ne'()2
113 Nov'99
101 J'ne'02
110kMar'O2
II434 Feb '02
115 115
115 Dec'01

100 Mar'01

104k 104k
105kMay'01
113% J'ne'02

No

2:;

82ia 34%
321a 323,
22 22k

98 98%
90% J'ly '01

101 Feb'02
105 May'00

147 ia Jan '02
118 J'ne'02
127 J'ne'02
121 Jan '02
123%J'ne'02
105k 105 12

103
98

Nov'01
Apr '01

09 34 100
85k 8534
10713 107k
86 86%

102kMa>--(>:
90% J'ne'02
107 34 J'ne'02
105 13 Jan '02

11 Ik J'ne'02
112 34 J'ne'02
124 1241a
108*3 109

107ia 108
93*2 J'ne'02
100 May'01
106 J'ne'02
116 J'ne'02
116k 116k
115iaDcc'01
93 95

nokJ'iyoo
93 Apr'0~
100 102
129 J'ne'02
127 Feb'02
99k 99k

11 7% J'ne'02
101k 101 ia

95 k Nov'01

128% J'ne'02
114kJ'ne'02
113 Dec '99

18
99
30

34

20

26
43
10
67

13
24

24

60

25

111 Dec'99

10134 101 3
4

783* 79

1018s 1013s
104%.1'ne'o-.'

109 J'ne'02
lOSkApi '02

103 J'ne'02
l()2k Apr '02
L09kSep'97
101%Apr'02
100k Jan '02

100k J'ne'02
lOOkNov'Ol
95k 95 'i

93 93
9538 95%
93k -Feb '02

111k Sep '01

106 J'ne'98

95 Apr '02

Bailee
Since

January 1

Low High
125kl27k
75 77k

99 101 ia

110k HOk
112 114
112 115

104k 107k

113 114k

82 85
30% 36k
20k 25k

96 98%

100 ia 101

147kl47k
118 121
126% 127%
121 121
120k 124k
103k 106

98 101k
31k 8534
103 108
85 k 87%
102 106

k

90k 92
104kl07 3

4

101kl05k

111
110k
122
10634

113 k
11434
126
109k

106
91k

108 3
4

95

104k
114
115 k

107 k
116k
120

92 k 95

93 93 k
97 102
129 132
127 ;

98 loo
111 118k
LOOklOlk

126k 129
114 116

101 34l04
78k 81 H;

101% 104%
103% L04%
Mis 109k
108 k !

102 34 1<i|

102% 10334

101k 1013.,
100k 100k
100% 101%

9434 98
93 96 k
93 3

4 97%
93 96

93 95

BONUS
N. Y. STOCK EXCHANGE
Week Ending July 4

N Y Cent & H R—(Continued)
Mob. <fc Mai 1st gu g 4s.. 1991
income 5s 1992

NJ JuncR gu 1st 4s... 1986
Registered 1986

NYcfePul8tcongug4s 1993
Nor <fe Mont 1st gu g ns. 1916
West Shore 1st 4sgu...2361
Registered 2361

Lake .shore consol 2d 7s. 1903
Registered 1903
Gold3ks 199
Registered 1997

Det Mon <fe Tol 1st 78.1906
KaA«feGR 1stgu c os. 1938
Mahon C'l RR 1st 5s. .1934

Pitts McK & Y 1st gu 6s. 1932
2d guar 6s 1934
McKees<feBVlstg6sl91.s

Mich Cent 1st consol 6s. 1909
5s *. 19;
Registered 1931

4s 1940
Registered 1940

J L<fc S lstg 3ias 1951
Bat C & Stur 1st gu g 38.1989
N Y <fe Harlem g 3ks...20()0
Registered 2000NY4 North 1st g 5s. ..1927

R W&Oconlstext58./(1922
Oswe & R 2d gu g 5s...el915
RW& O T R 1st gn g 5s. 1918
Utica& Blk Rivgug4s.l922

N Y Chic & St L 1st g 48.1937
Registered 1937

N Y & Greenw Lake See Erie
N Y & Har -See N Y C & Hud
N Y Lack <fe W 6'ee D L & W
N Y L E & W See Erie
N Y& Long Br ,S'ee Cent ofN J
N Y & N E See N Y N H & H
N YNH&Har 1st reg 4s. 1903
Convert deb certs §1,000
Small certs sum

Housatomc R con g 5s.. 1937KH& Derbv com ^ 5s. .1918N Y<fcN E 1st 7s 1905
1st 6s 1905

N Y & North See N Y C & H
N Y* O & Wref Istg4s..ffl992
Regis S5,000 oulv ol992

N Y* & Put See N Y C & H
N Y & R B ,6'ee Long Island
N Y S & W Bee Erie,
X Y Tex & M See So Pac Co
Nor & South 1st sos 1941
Norf <& West gen g 6a ...

iinprovem't <fe ext g 6s..1934
New River l8tg6s 1932
N<fc WRy 1st con g4s. L996
Registered 1996
Pocah C & C joint 4s.. I'M,
CC& T 1st gn g 5a 1922
Scio V & N E 1st gu g 4s

North Illinois See Chi & N W
North Ohio See L Erie & W
Northern Pacific

—

Prior lien ry & 1 gr g 4s. 1997
Registered 1997

General lien gold 3s o2047
Registered a20 17

C B & Q coll tr 4s See U 1 X or
StPaul-DulDivg48....1!MM,
Registered 1996

St p* x i' gen g 6s....
Register! n a 1

1 inc's..l923
St Paul & Dul 1st 5s.... 193!
2d 5s L917
1st consol gold 4a ;

Wash Cent 1st g4s 19 IS
Nor Pac Tei Co .1933
Noi By Cai .svc So Pac
Nor Wis .Vest P M &
Nor & Mont .Sec N V Cent
01 nd & W .See <j C C & St L

hio River KR l-i e 5s. L936
i i en era I gold 5s 1937

Ore 6c Cal See So Pac Co
Ore RR & Nav See Un Pao
Ore Short Line See Un Pao
Oswego & Rome See NYC
O C V & St P See C & N W
Pac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pao
Panama 1st s fund g4ks.,1917
sink rund -ui. sniy g Iks.. 1910

I'enn Co gn 1st g4ks 192]
Registered 192]
Guar 3ks coll trust reg. 1937
Guar3ks( "II tr S< r B...1941
C St L & P 1st con g 58.1932
Registered 1932

Gl <fc Pgen gug4ksser A. '42
Series B 19 12
Scries C 3ks L948
SeriesD3K;s ];i;,(i

Erie& Pitts gug 3 h^s B.1940
Series C 1940

N&CBdge avu ^u g4 Ujs

PCC&Sf I.gu 1 'as \...1940
Series B guar 1942
Series C guar 1942
Series D is guar 1 9 L5
Series E 3k guar g 19 19

Pitts FtW & C 1st 7-. .1912
2d7s 1912
3d 7s M912

Penn RR 1st real est g4s. L923
Consol sterling g 6s 1905

M-S
Sep
F-A
F-A
A-O
A-O
J-J
J-J
J-D
J-D
J-D
J-D
F-A
J-J
J
.1

J
3
M-
M-S
Q-M
J-J
J-J
M-S
J-D
M-N
M-N
A-O
A-0
F-A
M-N
J-J
A-O
A-O

J-D
A-0

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A O
J-D
J-J
M-N

Q-J
Q-J
Q-F
Q-F

J-D
J-D
F-A
QF
F-A
A-O
J-D
ii-M
J-J

J-D
A-0

J-D

A-O
M-N
J-J
J-J
M-S

A-b
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-0
M-N
J-J

Price
Thursday
July 3

Bid Ask
108k

Week's
Range or
Last Sale

Low High
107 k J'ly '00

110k Dec'01
108 Dec'01

102

i] 3k.Sale

104% .

104 k.
107 .

112

138 ....

128 ....

12634 ....

116 117k
127k 130
126kl28k
106k....

12334
123 124

106
105 k 106

100 101
225

132kl35k

105 .

103 k.

105k Nov'01

113k 1153.

113k 114
l04kJ'ne'02
104%May'0S
109kM»}-'02

HOkMar'OO
114 Feb'02

127kFeb'o2
146% Apr '01

118% Dec '01
128 J'ne'o2
127 J'ne'02
110 Lec'Ol
106kNov'00

115% May'00

121kMay'02
123k 123k
113 3

4 Jan '02

110 k Nov'01
105% 105\
107 Dec'01

100 Dec'01
225 J'ne'02
2 1 (> J'ne'02
135 k Jan '02

114 Jan '00
!06kMar'02

103kl0334 103% 103%
101k Nov 'os

1 33 .

132 k.

101k Sale

93
109

Sale

104k Sale

75 Sale

128k
128 L30

112k ...

.

98k 101
92 94 k

116k....

112
108

115
112

*109kUOk

102k 105
99k
111k Sale
110
96k
96k
121k

120k .

121%.
10234 .

103 .

102 k.

114kH5%
114% 115%
113 ....

106 ....

*131k
i;;i k
127 130
109k

116kMar 4

02
134 J'ne'02
135k 136
135k May'02
101k L02
100 '-Jail '02

93
in? kJ'ly '"i

101kJ'ne'02

104 105%
104 J'ne'02
74 k 7£
72 Apr '02

102k May'02

129kMav'02
L32 J'ly'9fl
!_"-' A|.i '02

Ulk.l
loo ..'.tuo:

94k Feb'02
116 116

112kJ'ne'01
108 J'ne'02

110k HI
102kMay'02
102 Apr '02
lllk H3k
L12kJ'ne'02
102 \,^':is

97% May'02
123 123

121 Oct '00

102 Nov'00

11 5% J'ne'02
115% 115%
HOkFell'Ol
M'ic, Nmv'OI
97kJ"'ne'02
132 J'ne'02
131 kMay*02
130 Apr'01
110kMar'02

.u

20

15

12

102

142

102

Range
Since

January 1

Low High

112 116
112 k 11 5

k

104k 107%
104k 107 34
10» 109 k

114 114

127 k 127k

128 132 k
127 130

121k 121k
123k 127k
11334 114k

105k 108

204 k 225
207 216
135 k 135k

106k 106%

103 105k

116kH6k
134 135 k
132 136
135 135k
loi kioik
100k look
92 93k

101kl04k

104 106k
1 03 k 105 k
73 75 k
72 75

100 102k

129kl29k

121 122
1 lo'., 112k
100 100
94k 94 k
115 119k

108 110

109kH4k

102kl02k
101k 102
lllkH3k
lllk 112%

97k 99
122kl23

l'.4 34 116k
H4 ;

»i liok

97 97k
130 133
130 131k

HOkHOk

MISCELLANEOUS BONDS—Continued on Next 1'nge

Telegraph and Telephone
Am Telep & Tel coll tr 4s 1929
Comm Cable Co 1st g 4s.
Registered 2897

Erie T & T col tr g s f 5s.. 1 'X^\

MetT& Tlst s 1 g5s 1918
Mut Un Tel Co See Westn Un
N Y & N J Tel gen g 5s.. 1920
No Westn Teleg See West Un
West Union col tr cur 58.1938
Fd and real est g 4ks...l950
Mut Un Tel s tund 6s. ..1911
Northwestern Tel 7s 1904

Conl and Iron
feah Coal Min SecTCI&R
Clearf Bit Coal SeeN YG&H.
!ColO<fc IDevCo gug 5s. 1909
Col Fuel Co gen gold 6s... 19 19

J-J
Q-J
Q-J
J-J
M-N

M-N

J-J
M-N
M-N
J-J

J-J
M-N

110k
look Sale
11L

100 Mar'02
lOOkApr'02
100 k Oct '00
109 Oct '99

U4kApr'02

113 k Oct '01

112k May'02
106k 106k
111 J'no'02

*108 55 Nov'00
110k 115 Apr'02

10

114kH4k

99% 100%
lOOklOOk

112 113k
106 109%
110k H3k

112 115

Conl ami Iron
ColF& I Co gen s 1 g 5s. . 1943
Convertible deb g5s L9J 1

He I'.ardel C ,V, I s, , I c ,t I

i.r Bit 1 loal <S 1 1919
J eft & Clear C& I ] Si g 5 -

2d cold 5s 1926
k:m.v HC&OlSl Sffi

Pleas Val Coal 1st g s 1 5a . 1 928
Bochifi I'it C<S I pur in 58.1946
Tenn Coal T Div 1st g 6s.al917
Birm Div 1st consol 6s.. 1917
( ah C M Co 1st gu g 6s. 1922
DeBarCA I Co gu g 6s. 1 Mo

Wh L E & P C Co 1st g68.1919

Manufacturing &, Industrial

Anier Bicycle 8 f deben 5s 1919
\ in Cot Oil ext 4ks 1915

F A
V A

\ O
J 11

J I)

.1 J

.1 .1

M N
A i)

J .1

.1 D
F A
J J

M s

Q !•'

105k 105k
102

*112k-

102

110 lllk
109k-...

102% 104

C6k
100%.

08

105 k 105k
101k 102%

115 J'ne'OS
aay'97

80 M
UK,'., I

105 Oct '00

110 J'ne'02
113 J'ne'02

Feb '00
102

Jan '00

105
102
32

66k 66k
100% 100%

21
926

103 106k
101 lllk

108 115

106 iook

108 lllk
109 113

101k 104

60 73
99 k 101

* No prloe Friday; latest bid and asked this week. aDueJan e Due May ffDueJ'ne ZvDueJ'ly p Due Nov jOptlonsalo
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BONDS
H. Y. STOCK EXCHANGE

WKKK BKDING JULY 4

Peon RR—{Continued)
Warrantscom . paid

Con currency 6sreg...jrl905
Cousol gold 5s 1919
Cousol gold 4s 1943
Alle:r Val gen gu g -is... L942
CI A Mar 1st mi g4%s..l935
DKKi;* Bge 1st gu48g.'36
GrRA- 1 ex 1st gug4%s 1941
Son it Lewis 1st g -is.. .1930
UNJ BR & Can gen 48.19 u

Peusacola it All Set U& Nash
Peo it Last See C C C4 St l.

Peo<fc Pek Vn 1st g Os 1921
2d eniiU'-js &1921

PereMarq—Fit P M g 88.1920
1st consol gold 5s 1939
Pt Huron Div 1st g 5s. 1939

SagTu.-it H lstgug 4s. 1931
j?ine"creek reg guar bs...1932
Pitts Cm & St L See Penu Co
Pitts Clev it Tol 1st g 6s. .1922
Pitts Ft W it Cli See Penu Co
Pitts Juiic 1st gold Os 1922
Pitts <fc L Erie 2d g 5s...al928
Pitts Mckees it V See N Y Cen
Pitts Sh & L E 1st g 5s...1940
1st cousol golil 5s 1943

Pitts cfc West 1st g 43 191.
J P M & Co oertfs

Pitts Y <fc Asli 1st cou 5s. 1927
Keading Co scu g 4s 199i

Begistereu 1997
Jersey Cent coll g 4s. ..1951

Rensselaer it Sar See D & 11

Rich <fc Dan See South Ry
Rich&Meck see Southern \

RioGr West 1st g 4s 1939
Cousol ami col trust 4s .1949
Utah Ceut 1st gu g 4s.al917

Rio Gr Juuc 1st au g 5s. ..1939
Riogr Su 1st gout 4s 194d
Guarauleeil 194U

Roch & Pitts See B K & P
Rome Wat it Og See N Y Cent
Rutland 1st eon g 4%s....l941
But-CanadlBt gu g4%s.l94H

Sag Tua it 11 See Fere Marq
alt Lake C 1st g s 1 lis. .1913

St Jo& Gr Isl 1st g 3-4s..194
St Law <t Adirou 1st g 5s. 1990
2d gold Us 1990

St L it Cairo see .Mob & Ohio
St L <t iron .Muuut See M P
St L K C it X See Wa bash
St L M Br See X Pat A ot St L
fitLA- s Frau 2d a 6s CI B 190b
2d gold 0s Class C 19U0
General gold bs 1931]
General gold 5s 1931]
St Let 8 V KK gold 4s. .199b 1

SoutllW Div 1st g 5s. .1947
Refunding m 4 s 19511

K C It S it M cong 63..192S
K C Ft S it M By ret g 4s 1930
Registered 1936

St Louis So See Illinois Uent
St L S W 1st g 4s bd otfs.1989
2d g 4s uic bond Ctfs...pl989
Trust Co ctis

Gray'sPtTer lstgug 5s i;i47
St Paul & Dul Bee Nor Pacitic
St Paul it it .Man 2d bs... 1909
1st consol goldbs 1933
Registered 1933
Reduced to gold 4 %3.. 1933

Registered 1933
Dakota ext gold bs 1910
Mont ext 1st gold 4s 1937
Registered 1 ;i3 7

EMihn 1st div 1st gos.. 1908
Registered 1908
Nor Div 1st gold 4s 194s.

Minn Union 1st g bs 1922
MontC lstgugbs 193.
Registered 1937
1st guar gold 5s 1937

Will <fc S F 1st gold 5s. .193»
St P <fc Nor Pac See Nor Pac
StP&S'xCity SeeCStPM&O
S Fe Pres & Pli 1st g 5s. . . 1942
S A & A P See So Pac Co
S F <fc N P 1st sink I g 5s. 1919
Sav F & \V 1st gold bs 1934
1st gold 5s 19341
St Jolin'sDiv Istg4s...l934l
Ala Mid 1st gu gold 5s. .1928
Bruns& W 1st gu g4s.. 1938
SUSpOca& G gug4s..l918

Scioto Val it N K See Nor .t W
Seaboard Air Line g 4s ...1959
Coll tr refund g 5s 1911

Seab& Roa 1st 5s 1920
Car Cent 1st con g 4s. ..1949

Sher Shr & So See M K & T
Sil Sp Oca & G See Sav F&W
Sod Bay & So 1st g 5s 1924
So Car & Ga See Southern
SoPacOo—Colltr g4%8..1905
Gold 4s (Cent Pac coll). fcl949
Registered fcl949

A<fe N W lstgug 08.. ..1941
Cent Pac 1st ret gu g 4s 1949
Registered 1949
Mort guar gold 3%s..fcl929
Registered &1929

Gal Har & S A 1st g bs.,1910
2d gold 7s 1905
Mex& Paclstgos 1931

Q-.M
M-S
MX
M-S
M-N
F-A
J-J
J-J
M-S

Q-F
M-N
A-O
M-N
A-O
F-A
J-D

A-O

J-J
A-O

A-O
J-J
J-J

M-N
J-J
J-J
A-O

J-J
A-O
A-O
J-D
J-J
J.J

J-J
J-J

J-J
J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
M-N
A-O
A-O

M-N
J-J

J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
J-J
J-J
J-J
J.J
J-D

M-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J

A-O
M-N
J-J
J-J

J-J

J-D
J-D
J-D
J-J
F-A
F-A
J-D
J-D
F-A
J-D
M-N

Price
Thursday
July 3

Bid Ask
104=8 Sale

114
108 110%

105 .

110%.
101 .

115 .

123

125 125%
111 ....

113%....

122

122
114

120

100 101

98% Sale

' 96"% Sale

100 101
93% 94
95

112*2
80% Sale

' 94*3 95

* 96 97

107% 109
107% 109
1291-2....
114i4 ....
98 ....
99 ....

' 95%
125%
90

96%

90is

100% Sale
85 Sale

100 .

114%.
ISO's.
•135%.
112%.

115 .

105%.

107

lob's.

136% !

120% .

123 ,

111

129%.
114%.
93 .

112 .

93%.
95 .

85% 86
103%
112
97

100%.

99% 9934
92% Sale

102% 103

"88% Sale

113
104
109

Week's
Eange or
Last Sale

s.5
2 5

Low
104

JJuih
104%

102 Nov'97
112 34 Mar'00

i"ll%Mar-02

117 May'00

130% Feb '02
101 Oct '00

125
May'02
J'ue'02

125
112
114

137 Nov'97

107% Oct'98

120 Oct '01

121 May
98 J'ly
l02%J'ne
101 Apr
111 J'ne'
98% 10
92 Apr
96 9b

'02
'9 7

02
02

...'02

100%
01

100 1C2%
94% J'ne'02
97 Jan '02

114 May'02
80% 80%
94% 94%

101 l4 Nov'01

96 99%

107% 107^
107 May'02
131%J'ne'0S
114% 114 1-

99 J'ne'02
100 Jan '02

97 34 J'ne'02
125%J'ne'02
90% 90%

99% 100%
85 87 >s

81% J'ne'02

115% J'ne'02
141 Apr'02
140 May'02
115% J'ne'02
116%Apr'0l
11 5% J'ne'02
107% May'02
10b May'01
100% J'ne'02

128 Apr'02
14 1% Apr'02
115 Apr '97
124%J'n3'02
125% Feb '02

111 Aug'01

113 34Dec'01
123 Dec'01
123 Dec'99
95%Nov'01
110 May'02
87 Aug'01
93 Apr'02

85 34 85%
103% 103 >s

104% Feb '98
96%Mar'02

100 Dec'01

99% 99%
92% 92\
95 Apr'02

111 J'ne'01
102% 103
99%J'ne'00
88% 883

4

113 J'ne'02
108 Mar'02
110% Apr'02

:\'0

1025

110

"94"

18

17

109
14

Mange
since

January 1

Low Hiuh
103'sl04%

6
102

24

2*6

U1%111%

130 130%

124 125
112 115
113%117

121 121

100
101
111

102 %
101
111

97% 101

95% 98

100 102%
92% 95%
97 97
112% 115%
80% 82 >?

91 94%

95 99%

107%111%
107 110%
131% 134
114%118
96 100
100 100
90% 98%
125%125%
90% 94%

96% 100%
77 88
80% Sl%

114%117
137%141%
139 140
114 115%

115%118%
106 109

106% 107%

140% 141%

124 >8 125
124% 125 %

110 110

89% 93%

84 87%
102% 105%

96% 96%

99 101%
92 96
94% 95

101% 104

"87" "89%

109% 113
108 103
109% 110%

BONDS
N. T. STOCK EXCHANGE

WEEK ENDING JULV 4

Southern Pac Co

—

(Continued)
Gila V G & N 1 st gu g 5s . 1 924
Hous K <& W T 1st i 5s. 1933
1st gu s 5s redeemable. .1933
H it TClst g5sintgu..l937
Consol g bs int guar. ..1912
Gen i;oi<l 4s iut guar. .1921
Waco & N W div lstg6s '30

Morgan's La & T 1st 78.1918
1st gold bs 1920

N YTAjMex gulst g 4s. 1912
No ol Cal 1st gu g 0S....19O
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 5s. 1927
SA<fe APasslstgug4s.l943
SoPo£Argulstgbscl909-10
S P of Cal 1st g 6s 1905

1st g 6s series B 1905
1st g 6s series C& D.1906
1st g 6s series E& F.1912
1st gold bs 1912
1st con guar g 5s 1937
Stamped 1905-1937

S PacofN Mex 1st gbs.. 1911
SP Coast lstgug 4s.. ..1937
Tex<fe N O 1st 7s 1905
Sabine Div lstg6s 1912
Con gold 5s 1943

Southern—1st con g 5s 1994
Registered 199

Mob & Ohio coll trg 4s. .1938
Mem Div 1st g 4%-5s... 1990
St Louis div 1st g 48 1951
Ala Cen R 1st g 6s 1918
Atl & Danv 1st g 4s 1948
Atl& Yad 1st g guar 4s. 1949
Col & Greenv 1st 68 1916
E T Va & Ga Div g 5s. .1930
Con 1st gold 5s 195C

E Ten reor lien g 58 1938
Registered 1938

Ga Pac Ry 1st g 6s 1922
Knox <fe Ohio 1st g 6s.. .192;
Rich& Dan con g 6s 191c
Equip sink fund g 5s. .1909
Deb 5s stamped 1927

Rich & Meek 1st g 4s. ..1948
SoCar&Ga 1st g 5s. ...1919
Virginia Mid ser D 4-5S.1921
Series E os 1920
General 5s 1930
Guar stamped 1936

W O & W 1st cy gu 4s.. 1924
West N C 1st con g 6s. .1914

S & N Ala See L & N
Spok Falls & Nor 1st g 6s. 1939
Stat isl Ry 1st gu g 4%s..l943
Snub & Lew See Penn RR
Syra Bing & N Y toDL&W
rPebo & N See M K & T
1 erAof St Llstg4%s..l939
1st con gold 5s 1894-1944
St L M Bge Ter gu n 5s. 1930

Tex & N O See So Pac Co
Tex & Pac E Div 1st g Os . . 1 905
1st gold 5s 2000
2dgoldinc5s g2000
La Div B L 1st g 5s 1931

Tol& O C 1st g 5s 1935
Western Div 1st g 5s... 193."

General gold 5s 1935
Kan<fe M 1st gu g 4s 1990

TolP& W 1st gold 4s. ...1917
Tol St L& W pr lien g 3 %s. 192."

50-year gold 4s 1950
Tor Ham & Bull 1st g 4s. /t 1940
Ulster&DellstcongSs 1928

nPacRRife lgr g 4s. .1947
Registered 194

1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 4s. 1941
Ore Short Line lstg Os. . 1 925
1st consol g 5s 1940

Utah & Nor 1st 7s 1908
Gold 5s 1920

Uni N J RR <fe C Co See Pa RR
Utali Central See Rio Gr Wes
Utali & North See Un Pacific
Utica & Black R See N Y Cent
VerVallnd&W SeeMoV

irginia Mid See South Ry
Wabash 1st gold os 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lien equip s fdg5s..l921
Deti&Ch Ext lstg 5s.. 1941
DesMoin Div lstg 4s. .1939
OmDiv lstg3%s 1941
Tol& ChDiv 1st g 4s... 1941
St Chaa Bridge 1st g 6s. 1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O & W See Southern
WestN Y& Pa 1st g 5s.. 1937
Gen gold 3-4s 1943
Income 5s dl943

West No Car See South Ry
West Shore See N Y CentW VaCent<fe P lstg 6s. .1911
Wheel's & L E 1st g 5s. ..1920
Wheel Div 1st gold 58.. 1928
Exten<fe Imp gold 5s. ..1930
1st consol 4s 1949

Wilkes & East See Erie
Wil & Sioux F See St P M & M
Winona & St P SkC&NW
Wis Cent 50-yr 1st gen 4s. 1949

M-N
M-N
M-N
J-J
A-O
A-o
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
A-O
A-O
A O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J
J-J
J-J
M
J

J-J
J-J
M-N
M-S
M-S
J-J
J-J
J-J
M-S
A-O
M-N
M-N
M-S
M-S
M-N
M-N
F-A
J-J

A-O
F-A
A-O

M-S
J-D
Mai
J-J
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J

Price
Thursday
July 3

Week's
Range or
Last Sale oe-,/3

Bid
108
107

Ask

110 Sale
110%
95

121%.

106 .

117%.
99 .

88%
110 ,

106%

.

107% .

107%.
117 .

89 V.

109% Sale
111 113

111%
K'4%
122% Sale

98% Sale
112%
99%

110
95%

11S%....
110%....
121 122

* 117%

125% .

123%.
119 .

111%.

111% Sale
112% lib
115
lib

93%.
117 %.

122 .

111%.
117 .

*103 105
119 119%
98% 100

112%
110%
106 108%
96 97
91 ....

' 88% 90
83%

97%
111%112
104 % Sale

107% Sale

Low High
108 May'02
10b Feb '02

110 112%
113% J'ne'02
95% J'ne'02
127%Feb'02
133 % May'02
123% Feb '02

113 Jan '01

105%Nov'01
90% 9

1

114% J'ne'02
105%J'ne'(i2
108 Dec'01
110% Jan '02

119% J'ne'02
107 Nov'00
109% 109\
110% Apr'02

108 May'02
114%Feb'02
108%J'ly'01
121% 123%
122% Jan '02
98% 99
115 Mar'02
101 J'ne'02
120 Mar'01
98%J'ue'02

121 J'ne'01
119%J'ne'02
121 121
117%J'ne'02

128 J'ne'02
126% J'ne'02
122 May'02
101% J'ly'00
111% May'02
90 May'02
111 111'-.

102 Oct '99

114 Sep '01
115% J'ne'02
116%Dec'01
98 Apr'02

1 20% J'ne'02

117 J'ly'00

102% 103%
*127 128%
110 117
110%....
110%....

M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A-O

J-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S

J-J

119%120
112% Sale
99%
76% Sale
105%
109
93%
87% 89%

109

118% 119%
99% 100%
85

111%
114
113%
112
95 Sale

91% Sale

114% Mar'02
110% J'ne'02
115% May'02

104 Feb '01
119%J'ne'02
99% J'ne'02

111 J'ue'ol
112% 114%
112%Nov'01
109 May'02
90 J'ne'02
93%J'ne'o2
90% 90%
82% 83%
98% 98%
111% J'ne'02
104% 106
106% J'ne'02
107% 1077,
106 Apr'02
102% 103%
127 127
110% 117
117%.T'ue'01
114%Apr'02

119% 1197t
112% 112%
103 J'ne'02
76% 77
105% Apr'02
111% May'02
97 May'02
88% 88%
98 Mar'02
110 May'02

119 119
99%J'ne*02
40 Mar'01

114% Jan '02
113 Apr'02
112% Jan '02
113 Dec'01
94% 95

91% 93%

A j

LI

47

Low High.
108 112
105 100

Jiange
Since

January 1

110 112%
110% 114%

i .;
;

i
'.\">%

125% 127%
133 '-2 137
123 123%

87% 92
112%114%
105% 108%

110% 110%

i 19% 11*9%

11

108% 111
115 116%

108 108
114%114%

119%124
122 122
97 99%
112% 115
99% 101%

94 98%

117 120%
120 122%
113%117%

125 129
125 127%
120% 122%

88

1212

19
16

365

10

10

33

31

107 110%
(4% 98%

Illi4ll3%
90 90
109 112

115 116

98 98
120 121

114%114%
110% 116%
112% 115%

119 122
96 102%

112%114%

91
90
81%
97

93%
92%
87
99%

110%113
104% 100%
104% 100%
105% 110%
100 106
102 104%
128 129%
116% 119%

U4%114%

118%121
110% 114%
100 103
66% 78%
105 105%
109% 111%
95 97
86% 89
98 98
109 111%

119 121%
98% 101

U2%114%
113 115%
112% 112%

91 97%

88 95

M1SCEIXANEOUS BONDS—Concluded.
Manufacturing; «fc Industrial
Am Hide& L 1st 8fg6s.. 1919
Am Spirits Mtg 1st g0s..l915
Am Thread 1st col tr 4s. ..1919
Bar & S Car Co 1st gbs... 1942
Consol Tobacco 50-yr g 4s. 1 95

1

Registered 4s 1951
Distill of

'
Amer coll trg 5s. 1911

Gramercy Sug 1st gold 6s. 1923
111 Steel Co deb 5s 1910
Nonconv deben 5s 1913

Int Paper Co 1st con g 68.1918
Knickerbocker Ice (Chicago)

1st gold 5s 1928
Nat Starch Mtg Co lstg 6s 1920
Nat Starch Co s f deb 5s.. 1925
Stan Rope & T 1st g 6s. ..1940
Income gold 5s 1940

U S LeatnCosfdebg6s..l913

97% 98%
91 92

07% Sale

s
s
.1

J

A
A
J * 94% 96

J
O
A

M-N

100
108

106% .

108%

98

07 Sale
14% Sale
112%

98
91
82
105
Ob
65
96
99
99
100
103

93
106
94
65
13

112

98
91

J'ne'02
Jan '00

% 07%
% Mar'02
J'ne'02

% Apr '01
Jan '99

May'02
% 108%

Aug'00
100

Apr'02
69

% 16<58
% 1 12%

11
10

447

4

"is
174
11

94% 100
80 91%
82 83

64%
65%
86

69%
65%
96

100 100
107%112

106 110%
89 95
55 74
6% 19

112 116%

Miscellaneous
Adams Ex col tr g4s 1948
Am Dk & Imp 5s See Cent N J
Am SS Co of W Va g 5s. .. . 1920
B'kl'n FerryCo 1st cons g 5s '48
Chic Jc& St Yard col g 5s. 1915
DetM &M Id gr incomes.. 1911
Hoboken L <fc I gold 5s. ..1910
Mad Sq Garden lstg 5s. .1919
Man Bch H & L gen g 4s. .1940
Newp Ne Ship & D D 5s rfl990NY Dock 50- vr 1st g 4s. .1951
St Joseph Stk Yds 1st 4%s.1930
St L Ter CupplesStat'n* Prop
Colstg4%s 5-20 year.. 1917

S Y'uba Wat Co con g 6s.. 1923
Sp Val Wat Works 1st 6s. 1906
TJ S Red & Ref 1st s 1 g 6s. 1931

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

105% 106

80% 82

"59" Sale

60

96% Sale
98%

108
87 Sale

105% 105%

100% J'ne'02
80% 81
111 Mar'01
59 59

50 Feb '02

96% 96%

101 Feb '97
113%J'ly'00
85 87%

32

OS

103% 107%

100% 101%
79% 85%

30 60

38 50

90%100

85 89%

No price Friday; latest bid and asked, a Due Jan 6 Due Feb d Due Apr gDue J'ne A Due J'ly k Due Aug n Due Sep p Due Nov q Due Deo * Option sale



BOSTON STOCK EXOHANGE-Stook Eecord, Daily, Weekly and Yearly

Share Prices—Not Per Centum Prices

Saturday
June 28

82%
101
*260
•104
2Ji7
203

k

300
"

•162

82 »*

101
260%

237
208
183
300
105

*200
* 165
* ° s ,

>

1433., i'4334

42% 42%
97% 98
*2S% 28%
231 231

208k 208k
* 72
* 85
*72 75
*82 84

•105 106
105% 105%
88% 88%

95
•113

95

•150

25
*85

514
25

126i*
119
1773j
13
76
»4

5 '-"-j

*8
•277
•305
*183

"2 k

25%
86 %
5*4

25
126k
119
178%
13
76 '4

4*4
129
52%
8*2

280
307
184

2

Monti a a

June 30

*82 823)

260 -J r, 1 >
i.

L64 L65
235
201

300 31 11

164 %

144 144
*172 177
42 a

4 42%
97% 97%
*28% 29
231 231

208
*70
*84
*72
'82

72
85 %
75
84

106 106
105 1053*
89k 89 k

s&ay
July 1

81% 82
98k 08k

"260 ....
* 165
'235 ....

202%202%
*175 180

162% 163

285 285
>143%144
172 177
42% 4234
97% 97%
-28k 28%
231 231

*208
*70
84
*73
82

72
84
75
84

95% 95%
113 ...

"lUiio....
-89 % 90
3'16 3%

*147 148
6

*235 237
«9 9%

124 125^
*26% 27
•28%....
*2 2k

112 112%
54 54
32 32

38
89

38%
89%

* -90

29 Ha 29%
102% 102%
102% 105
102 % 105

*23
*2 34
63%
*2%

*11
-26
*4%

•50
*2S%
•SI 1-;

24
3
03%
3

*8
•580
*-10
*17%

*

2
•3%
5334
48 >a

136
•112%

«2 3
4

* 10 'a
3 -a

*11%
•18 k

2

"
1 1 %
42

'

,

*
2 '4

"Uj
*2%
19%
60

*2,
"4 k

-131
*1%
•1%
*%

*13k
-17;.

2%
•95
»1134

15
*20

£
7
*

5k
64 k
1%

27
5

80
30
32k
•75

3%
9k

590
•15

18%
8

•60
2
4

5334
48%
137
114%

3 Hi

11%
3%

13
18%
2
2
11%
42"

3 7
s

2%
2
3
19%
tin

28%
6

135
2
2
1

14
180
2%

100
12k
19%
15
20^2
5%
5%

543.,

1%

25% 26%
86 86%
5 5

24ia 25
126 128
118%119%
162^180%
13 13
76k 76k
*4 4 1.

129
51ia 52%
8 8

*277 280
*304 308
*182 184

2k 2i.

*110%
*89 90
3~i8 3-

147 148
*5 6

*235
*9

125
9%

127
*20% 27
28k 28k
-2 2\

xllO%lll
54 54
*31% 32%

3734 38i,

8834 89%
' -90
30 30

10134 102ia

'."'.V.i'65'

23
*2%
6234
"2 ia

*11
*26

5
*-50
•*28%
32ia

*8
680
*10
18

*'-4'6"

2
*3
53%
49
136 3

4
*112ia
*2%
*10%
3%

*12
18k
2

42

"2k
*1%
*2l2

19%
60
28
*4k

130
2
*1%
"2

13
"175

*2 3
4

95
11%
19%
15
20
6
5%
54k
lia

23
3

63>4
3

27
5

•80
30
32ia
•75
3ia
912

580
•15

18
8

•60

2%
334

54-4
49

13634
114%
34

Ilia
3ia

13
18ia
2
2

12
42
3%
2%

3
1934
60iy
28
5

133
2
2
1

13 k
180

3 k
95
113,
1934
15%
20
6
5%

54 k
1%

*105 106
10134 105
89 89

*95 96
*113

26
*85

5ia
24ia

128
-119
163 k
*13
76k
*4

"52k
*8

280
*304
•183

2 k

26
86
5 34
24%
129k
119ia
164
13%
76%
4k

129
52i"

8%
280
308

2k

*110%....
*89 90
3% 3%

147 147
*5 6

235 237
*9 9%

126 129
-•-•>'•

'a 27
-28%
'2 2k
110%112
*53 53

k

*31 32

37k 37%
8!) 89

-90
•30 30%
102 102 '•.

,105

23%
2%

63
*2%

*11
*20
4%

*-50
*28
*31%

7
>560
*'10
"18

't

2

"53%
48k

*136k
*112%
*2%
*lo%

3k
12
18k
*2

•if"
42

"2%
*1%
*2%
20
58%
*27
4%

130
*13.J
*1 34
*%

13
175
-284

-95
11%
19%
15

*20
6
5
54%
•llo

23%
234
63%

27
4%

•80

30
32%
•75

3%
8%

680
•15

18%
8

•60

2%«
334

54
48

1

4
137
114%
3%
11%
3 3

4
12
18%
2 k
2

12
42
3%
2%

3
20
58%
28%
4%

130
2 k
2
1

13 k
179

3 k
100
11 34

19%
15%
20%
6
5%
54%
1%

Wednesday
July 2

82 82
98% 983

4

260 260
Last Sale
>235 ...

201 202%
J, a st Sale

163k
Last Sale

L9934
Last Sale

144
Last
42 %
97%
29k

231
Last
Last
209k
Last
•84
75%
Last
106
'104%
88%
Last
95
Last
Last
Last
Last

*26
85
5k

*24
128%
119%
1633.,
*13
a;74%
Last
Last
52%
8%

'277%
Last
183

2 'g

Last
Last
8934
3%

zl39 %
Last
237%
Last
128
Last
-28%
Last
112
53
31%
Last
Last
Last
52
38%
89 k
Last
30k

1 02
102
Last
Last

2334
2%

6334
Last
*11
Last
4%

Last
28%
32 "a

Last
Last
•7%

570
Last
1734
Last
Last

2
Last
54

*48
136
Last

8
Last
3%

*12 34
1834
2 k

Last
*11
42%
33.1

2 k
Last

2»4
* 1 9 'a

"59%
*27

1
',

*130
2

*134
Last
*13

*134
*95
11 3

4

19%
Lfi ,

20%

i
7
°

55%
1%

144
Sale
42 '.,

97%
29k
231%
.v a l e

Sale
209t

4
Sale
85%
77
Sale
106
104%
88%
Sale
95
Sale
Sale
Sale
Sale

26%
86
5%

25
130=;
120
164
13 \
7.:,

Sale
Sale
52%
8k

280
Sale
183

-Sate
Sale
89%
334

141%
Sale
237%
Sale
130k
Sale

Sale
112%
64
31%

-Sale
Sale
Sale
52
38%
8934
Sale
30'.

102 %
102
Sale
Sale

2334
2%
64%
Sale

Sale

S ale
28%
32%
Sale
Sale
8%

570
Sale
18
Sale
Sale
2%e

Sale
54%
49

136 14

Sale
3

Sale
3%

"1834"

2 k
Sale
12
42 34

334

2%
Sale

*<i
20
60
28%
5

135
2
2

Sale
13 k

180
2k

100
12
20
16%
20%
5%

66
la,

Tliursday
July 3

82%
98%

260
165

202

300
162

135

83%
99

260
J'ne'02

203
Apr'02
300
163

J'ne'02

160 J'ne'02

* 14334
173 %

4234
97

*28 34
231

i7i%t
232
210
70
-84
*76

83
•105
105k
89

176
-95

113
26-->

8
iS%
152

26
*85
5%

25
128%
120
16334
*13
75

4
128\
52%
*8%

280
308
*181%

*'i

50
106H

8934
3°16

141%
6
*235
.9

130
27
28%

2
112%
*53%
31%

i334
S3%
ISk

144
J'ne'02

42a4
97%
29

232
May'02
J'ne'02
210

J'ne'02
85%
80

J*ne'02
106
105 k
89

Feb '02
96

J'ne'02
J'ne'02
J'ne'02
May'02

26k
86
5%

25
129
120
165
13%
75

J'ne'02
J'ne'02

52%
83,

280
J'ne'02
183

2 k
J'ly'01
Mai'02

, 3%
141%

J'ne'02
237

J'ne'02
132

J'ne*02

J'ne'02
114
54%
81%

J'ne'02
J'ne'02
Apr'02

38% 39
89% 90

'JO J'ne'02
30% 3034
102% 103%
*103% 105
108 J'ne'02
i% Jan '02

23%
2%
61%

3%
11

.26%
*4%

80
-2;

32%
70
5
*7%

'570
10
18%

?%
60

334
54
50

136
114^2.

OS

3%
13
18k
*2

11%
42
*2
*2%

*2%
*19%
60
•27
*4k

*130
2
1 34

50
12%

'175
-1%

•95
1134
1934

16k
*20

6
5
65%
1%

23%
2%

J'ne'02
1 2 '.,

J'ne'02
434

J'ne'02
30
821

J'ne'02
Apr'02

8%
575

J'ne'()2
18%

J'ne'02
j'ne'02

2%
J'ne'02

55
50k

137
J*ne'02

2 34
J'ne'02

3%
13
18%
2k

Jan '02

11%
43
3%

May'02
3

20
60
28%
5

135
2
1%

Apr'02
13%

180
2k

100
1 1 34

20
17
20%

li

5 k
56
1%

Friday
July 4

O

W

w

o
M

a

STOCKS
BOSTON STOCK
EXCHANGE

Kailro:i<ls
Atch Tup & Santa EelOO

Do pref 100
Boston & Albany 100
Boston Elevated 100
Boston & Lowell 100
Boston & Maine 100

Do pref 100
Boston & Providence LOl

ChicJuneBy& Us Vloo
Do pref 100

Con& Mont Class 4.. loo
Conn <fe Pass Biv pre! 100
Connecticut Biver...l00
Eitcliourg pref 100
Maine Central 100
Mass Electric Cos loo

Do pref 100
Mexican Central 100
N YN H & Hart.. ..100
Northern N H 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Seattle Electric loo

Do pref 100
Union Pacific 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash & Roch..l00

Miscellaneous
Amer Agricul Chem.100

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Betin 100

Do pref 100
Amer Telep & Teleg.101
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel loo
Dominion Iron & St
East Boston Land...
Edison Elec Ilium...100
General Electric loo
Mergenthaler Lino. .100
Mexican Telephone.. 10
Michigan Telephone. 100
Minn Gen Elec pref. 100
N E Cotton Tarn pref 100
N E Gas & C Tr rects.100
N E Telephone 100
Plant Conip Tr reels ..100
Pullman Co 100
Beece Butt on- Hole.. 10
Swift <fe Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd <fc Mtr. 25
United Emit loo
United Shoe Mach... 'J.".

Do pref 25
US Leather 100

Do pref 100
U S Bubber 100

Do pref 100
U S Steel Corp 100

Do pre! 100
West End Land. 25
West Telep & Teleg.100

Do prel 100
Westing El A; .Ml-...

Do prel 60
Wollaston Land

mining
Adventure Con 25
Allouez 25
Amalgamated ( lopperlOO

Sold Dredging 5
Am Zinc Lead<fe Sm. 25

iila

Arcadian
Arnold
\tlantic

mi 1 ion M luiS S
Bonanza (Dev Co).--
Boston (Qulcksili er)
British Colum (Ltd).
Caramel & Hecla
1 iatalpa (Sili er)
I I lit I'llll Uli

I >til ral (Hi
Cochiti Tr Co rects..
Cons Mercur Sold...
Contnieii /inc& Ld..
1 loppei Kanm-ConColOO
Daly-West 20
Dominion Coal 100

Do pref 100
Elm KiTer 12
Franklin 25
Guanajuato Consol.. 5
Isle Boyale (Copper) . 2 5
.Mass Consol 25
Mayflower 25
Merced (Gold) 15
Michigan t 25
Mohawk 25
Montana Coal & Coke 25
Montreal & Boston.. 5
National 25
Old Colony 26
Old Dominion (Cop).. 26
Osceola 26
Parrott (Sih & Copp) 10
Phoenix Consol 25
Qnincy 25
lthode Island
Santa ITe(Gold& Cop)
Santa Vsabel (Gold).
Shannon
Tamarack
Tooumsen
Tiiinountain
Trinity

s M ming v tr ctfs.

Unitid slates Oil.... as
Utan Con (Gold) tiro4'85
Victoria t 25
Winonai 26
Wolverine 25
Wyandot

Sales
of the

11 eek
Shares

1,213
1,072

18

25
26
25
25
50
10
10
5

25
10
25
25
10
5

10

25
10

10
25
25
25

25

12
361

Mange Since January 1

1902

Lowest Jligtiest

96

b
39

s::s

6
100
1

-s

20
110

30
1,290
180

57

920
106
575
220

14,634
106

5, 'J 7 s
34

425

810
75
82

10
215

15
1,917

19

3,637

""50

2,408
316
191

3
2,584
1,383

625
1,163

2

485
1,225
6, 124

725

TjVi
'

'
:io

225

35
40

180

5,755

2,738
950
710

125

2,725
1 15

1,090
•J jo

•j 00
590
100
875

00
6 1

6

266
10
15
1

445
5,000

iiiiio
31
5

13
1,180

170

1,934
467
726

26
210
170
-jo

74% Jan 27
95%Marl2
259%J'nel4
101 k Feb 21
236 J'nel3
191 Jan 2
17:.' .Ian 13
297%J'ne20
152 Feb 20
130 Jan 3
19934 J'ly 2
160 J'ne23
285 J'ly 1

142 Jan 24
172 .Jan
33% Jan 28
92 Jan 13

Jan 15
Jan 31
Jan 14
Jan 9

208k J'nel8
i\8 May20
79%Mayl9
74 May16
58 Jan
105% J 'ne
98% Feb 28
86%Marll
172 Jan 15
94 Jan 2
112% Jan 2
19% Jan 28
39 38 Jan 28
148kFebll

21 Jan 16
81% Jan 2
4 Jan 21

21 J'nelO
116k Jan 6
1 15 Jan 4
155 Mar 1

13 Apr23
73 Apr 24
334 May 5

122%Apr 4
25 Jan 15
7 :!

.j Feb 6
244 Jan 2
275 Jan 13
170 Jan 2

2 Jan 6

4
216

6
100

103 Fell 7

89 Jan 15
2 3

4 J'nelO
135 Jan 2

Apl 24
Jan 7
Jan 23
Jan 9

26%Mayl7
28 Jan 23
1% 1

85% Jan 8
46 Jan 2
29 Jan 2
11 !

,
.1

ran 22
13 'a Jan 25
49 Jan -j

36%J'nel9
87%J'nel9
72'-Marll
26% -Mail 1

91 Pel)28
86% Jan 1

1

89 Jan.".'
l%Jazi 2 ,

18 Jan 14
2% Jan 14

01 i8 Mar25
2 l'eb'-'s

9%Mar2'i
IM-J]

3% Jan 14
50 May 9
22 Jan 2:;

20% Jan 17
70 .1

2 Jan 2
'lay'.".'

533 Apr30
Apr 1 1

Jan 14
Jan 20
Apr 24

l%.Ian 'J

2 Jan 21
43%Marl7

Mar 1

54 Jan 2
ine'j:;

1 1.. .1.111 L6
10% May 3

3k l*'oh 7
ll%May20

2 Jan 28
3 Jan 6

<19 Jan 16
d27 Jan 14
3% Mar $
_• J lie 9
1 Jan 26
2%J'ne 6

17% •

58% Mar25
•j

1
:

'i Apr30
3% Feb 27

125 Apr 9
l%J'nel 1

134 May27
50 Jan 27
12% J'ly 3

«ay28
50 Jan 6

ri34 Jan 2
1 1 % Fell 10

Jan 14
1 1 '., J an 2
20 J'ne20
4'i6 J'nelO
tf1 Jan 14
42 Jan 14
75 Jan 21

10
11
7

•25

84k
L03 :

266
173%
248
209
183
307
172
136
202
166%
295
148
177
45%
•99
31

254
175
238
217
83%
88
125%
9d

110
10734
903j
176
99

117
2

50k
152%

Apr 18
Jan 3
May 9
Marli
Apr
Apr 28
Apr 26
Mar2(~
Mar26
Mar2l
Jan 2 7

Feb lo
Feb
Marll
Jan 10
Apr 21
J'ne 6

Mar31
Apr 28
Jan 3
Apr 3
Apr 4
Jail 4
Jan 31
Apr 2 3
Mayl3
Marll
Apr21
Jan 2
Feb 18
Maris
J'nelO

; May 7

3034
88
934

37 34

120
185%
17 k
8034
4%

13034
75
9%

285
332 34
188%
3%

Mav27
May 12

Apr 29
MaiT5
May22
May2 2
Mar31
Apr 4
Apr 4
Jan 7
Jan 2
May 6
Apr 30
Apr 14
Mar27
May 9
Apr 9
Mar31
A pr 7

106 ]
.

151
13

248
9

132
27
29
2 %

114

14%

18k

97%
1-12%
33%
106%
1 1 5 %
117
1%

24%
4%
78%
334
14%

13%
1

;;•.•
1

1 ] 20
.">

10%
650
12
28
8-k
2
2%
4

64
50%
146
119

15%
5%

25

3%
4

disk
44
4%
•I '''.J

1%
4%

25

:;i

5
147

3 k
4

50
18

281
:;..,

22%
is

271.1

((034

1%

Marl9
J'nel6
Mar20
Apr 30
Mar 4
Apr28
May15
J ly .

Jan

MarlO
J'ly .;

May 1

Apr28
Apr 2
Apr 2

Mar25
Jan 7
Jan 7

Apr] 5

Apr 9
Apr

Apr28
Mar 3

Jan :;i

.MarlO

Apr 21
Mar
Apr23
.Mat 1

Feb 1
Jan 20
MarlO
May 8
Jan 8
Feb 18
.Ma\22
Apr 12
J'ly 3
A pi 15
Jan 23
Mar
Feb
Jan

May
Mar
Jan
MarlO
Maj 27
Mar 7

MarlO
.j .1 11 .;i

May] I

.Mar ;;

Feb ]

Marl7
Ma
1,1.:
J'llelS
Feb2l
Mar li

Apr 21
May ti

Fell 1

.MarlO
J'ne23
May 7
Mny21

Range lor Previout
Tear (iy01)

Lowest Highest

42 !4 Jan
80 May

251 Jan
159k Jan
238 J'ly
189 Dec
168 Feb
207 May
143% Jan
126 Jan
198
L60
276
139
166
24

Jan
Jan
Jan
Jan
Jan
Jan

77% Jan
13% Jan

201 Feb
163
223
205
30
70
87
42
98

Jan
Jan
Jan
Jan
Jan
Jan
Aug
J'ne

90% J'ne
107% May
265 Apr
190
248
200
170
307
L62
135
200 :

165
286
11-
173
45
96

J'ly
Apr
Apr
Apr
A.pr
J'ne
Apr
Nov
Deo
May
Apr
Nov
Jiy
.7'ne

78% Jan
82 Jan
172 Nov

Jan
110 Jan
17 Feb
40% Dec

150 Aug

20 Oct
79% Dec
3 34 Jan

28
103
112
151
14

Aug
Dec
Dee
Jan
Oct

70% Mar
4 Feb

129% Nov
20 Oct
7 Nov

217 Jan
lM%Jan
L53 Feb
l%Dec

50 Apr
10] %Aug

18 Dec
4k Nov

1 2 7 % Jan
12 Apr

Jan
534 Oct

100 Dec
25% Dec
27 Jan
2 Nov

73 Sep
30% '•'( ,l

23% Jan
9 May

74 Jan

16 Dec
33 .May
86% J'ly
% Oct

29% May
217%J2ne
1,3 XoV
231 J'ne
212 '•Apr
95 Nov
89 Nov
120 Deo
61 Dec

ids Deo
132% May
99 May
173% Aug
99 Apr

lis'., Apr
24 k Apr
48 J'ne
155 Aug

34% J'ne
91 J'ne
11 Mar
33 Jan

1.52% J'ne
130 J'ly
L82 May
21% Jan
83 Jiy
434 Oct

llo Aug
39 Mar
y%Feb

270 Mar
288 Deo
l82%Nov

334 Mar
55 Fob

Dee
Jan
Jan
Apr
Jan
Oct
Jan
Alar
Aug
-May
Mar
.Mar

103
99
15

Uli

225
9

110
29
29
5

137
1 s % Nov
30 Sep

May
Ulg

34 Jan
g 2 % J an
54 % Apr
101% May

j , Feb

54 Jan
66 Jan

34 Nov

69% Jan
61% Oct
60% Dec
2 Nta
9 Feb

29 Dec
3% Dec

50o. Dec
24% Dec
15% Jan
1 Jan
5%May

011k Oct
111

•12 Lee
10% Dec
8 Aug
134 Dec
1k Nov
1 Mar

44 Dec
28 Nov
32 May

108 Jan
2 1 na-

il % Dec
4 Dec
18%Deo
11 Jan
l%J'ne
4 Aug
65% Feb

b22 Jan
4 Feb

1 1 1
•• <

50c. Jan
3 All-
20% Dec
72 Dec
27% Dec
3%.May

125 Dec
3 Dec

•50 J'ne

236" Deo
62%Deo

a Jan
10 Dec
9% Jan
10k Dec
18% Dec
3% May
l%Dec

44 Dec
1 May

89%Deo
91 Deo
l%Feb

33 Sop
66% Au8

l'»;ii s J'ne
J'ne

is Apr
53 Apr
2434 Mar
5&J Mar

43 Sep
43% Aug
178 Mar
7i« Jan
23% Jan
800 Mar
22%Apr
34% May
13 F'eb

i;j% Jan
4 Apr
3 Dec
55% Dec
41 J'ne
53k "ec
120 !>ee

7 -Alar

25 Mar
834 Get
6%May
7% Sep
5% Oct

Jan
Sep

', Sep
Jan

%Deo
%Aug
%Oct
', Mar
Sep
Apr
Sep
Apr
Feb
Apr
Jan

..ii'

37"

20
56

4% '

6
38
L20

,s

Is
10

10
2

8% !

V-

;,,3 Sep
63 Feb
58 Sep
41 J'ne
21
17

Apr
Mar

37% Mar
12 Sep
10 Feb
78 Sep
2% Feb

b Before pay't of assess' ts called during 1901. d Beforepay't of assess'tsoaUed during 1902. *Bid and asked prices. ||
Lowest is ex dlv. tAasessm't paid.
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BONDS U,

BOSTON STOCK EXCH'GB ' £
WEEK ENDING J CIA' -1

, 4

Am Bell Tel. 'ill.mo -Is 1908
Am Celen .. tr Is.1929
At< i * Nebraska 1st 7S..1908
AtohTop* S Fe geng 4s. .1995

A'ijustiin -n! e. Is J'lyl995
Bos on<fi Lowell is 1907
Bos .u & Maine 4%8 1944
Plain 4s 1942

Bosl & Mon Srt issue 78... 1904
Boston Terminal 1st 8%3.194'i

u L niteilGas 1st 59.1989
a 1989

Bur & Mo Riv ox Gs 1918
Non-exempt 6s 1918
Sinking fund 4s 1910

Button- Boston 1st 6s—1917
t Bap & Mo B 1st rs.1916
2d ,s... 1909

Cenr Vermt 1st g4s..Mayl920
Chie Hurl A- Q 1st Ts 1903
Iowa Div 1st 5s 1919
Iowa Div 1st 4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
N iraska Exten 4s 102,
B A SW s t 4s 1921
Illinois Div 3%s 1949
Jmilt bonds Aat? lit No;

Chio Jo Ry & Stk Yds 5s .1915
Coll trust refunding g 4sl940

Ch Mil & St P Dub 1) 6s. L920
Co M & St P Wis v div 681920
Chic A- No Mich 1st -ii 58.1931
Chic & W Mich gen 5s. ...1921
Concord <fc Mont cons 4s..1920
Conn 4 Pass B 1st a Is...1943
Current River 1st :>s 192"i

Dot Gr Bap & W 1st 4s... 1946
Dominion Coal 1st Gs 1913
Eastern 1st goldOs 1906
Fitchburg 4s 1904
4s 1927

EremtElkcv Mo V 1st 6S..1933
Unstamped 1st 6s 1933

Gt Nor C B & Q cuU tr 4s ] 921
Registered 4s 1921

J-

J

J -J
M-S
A-O
Noi
J-D
J-J
E-A
M-N
FA
J-J
J-J
J-J
J-J
J-J
A-O
M-N
J-D
Q-F
J-J
A-O
A-O
MX
FA
M-N
MS
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
Q-JI

Trice
Thursday
J u I it 3

Bid Ask
100 Sale
99% Sale

Ii)"-i'I io-i-'j

93% 94

97% Sale
80% sale
120

89 90
103

100% 101

109 110

isi"
"""

lSOig
109 lid
109 110

Week's ~~
Range or :~
Last Sale ^ x

105 107
99 Ha 100

110 ....

109%

137
137
95% Sale

tow
99*8
99%
119
102%

4

104%
126s*
99%
104
1 1 ."> "a

96
,

."1

120%
105%
>9%

100
138
125%
89
103
lid
104
1(17',

100V
10s\
100%
101%

109
100
181%
130%
110
109%
109 "-4

115
106
99»4
110
109%
100%
111%
138
138
94%
94=4

High
100
99%

D( 001
10-2 '.j

94
Apr'00
Apr'Ol
Tan '02
Apr'02
Aue'01

!>s

Ml'--

120"%
105%

Jan '02
J'lie'nl

Sep '01
Au-'OO

89 %
J'ne'02
Apr'Ol
I*ne'02
Ma\"02
j'ne,02
Apr'02
Maf'02
J'ne'02

109%
j'ne'02
J'ne'02
J'nc.02
j'ne'02
J'ne'02
Mar'O
Apr'02
Apr'02

0934
llo

J'ne'02
Mar'02
Mav'02
J'ne'02
J'ne'02

95 3
4

9434

A'o

20
82

lis
328

1

1

125
5

Range
.Si

January 1

Loir
99
99

jnull
10(1

•.I'.i'i

102 103=8
91% 99s4

99%
104 104

S3 98
56 sol.
120 12176
10;. '.. lie,
99% 99

85 90%
103 104 34

104 104%
1 117 i._. KlT 1--

100 101%
108%108%
100 100%
101%102%

108 110
100 101%
129% 132
12834 131%
L09 110
109 110%
1O0 1

! 100%
114%115
106 106
99%101
109*2 111
lo'.f-. Ill
inn-. L00%
110% 111%
138 139
138 138
94 96%
04 96%

BONDS
BOSTON STOCK EXCH'GE

WEEK Ending July 4

rilinois Steel <leben 5s 1910
Noll -0011 vert (lolii'ii 5s. ..1913

la Falls& Sioux C 1st 7s. .1017
Kan C Clin & Spr 1st 5s.. .1925
KanCFt s & Gull is! 7s..1908
KanC Ft Scott & M 6s. ...1928
Kan (

' M & B gen 4s 1934
Inoome 5s Mario;; 1

OPl Colony Tr <"<> roots
Kan c &MRy&Brlst5sl929
KanCStJO&C B 1st 7S..1907
KKcv FtSmldgr Ist7s....l905
Maine Cent cons 1st 7s. ..1912
c.ns 1st 4s 1912

Marq Hough AOnt 1st 68.1925
Mexican Central cons 4s.. 101

1

lstoons inc3s Jan 1030
2d cons inc 3s Jan 1 939

M ioh Telepli con s 5 s 1020
Minne Gen Elec con g 5s 1020
New Eng Cot Yarn 58....1929
New Eng Gas* C 1st 5s. .1037
New Eng Telepli Gs 1906
Os loo7
Gs 1908
5s 1015
NY&N Eng 1st 7s 1905
1st 6s 100.".

Old Colony gold 4s 1924
Oreg Ry & Nav con g 4s..1946
Oreg ShLiue 1st g 6a 1922
Repub Valley 1st s t 6s.. .1919
Rutland 1st Gs 1002
Rut laud-Canadian 1st 4s1949

Seattle Elec 1st g 5s 1930
Torrington 1st g 5s 101s
Union Pac RR <& 1 gr g 4s. 1 1

1st lien conv 4s 1911
Vermont* Mass 5s 1903
West End Street Ryg 5s..1902
Gold 4^8 1014
( ; ( .Id debenture 4s 10 1 G
Gold 4s 101

Western Telcph <fc Tel 58.193
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s. .100!'

»5 Price

*J j Thursday
^(S, July J

J-J
A-O
A-O
A-O
J-D
M-N
M-S
Spl

A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J.J
FA
J-D
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
F-A
J-J
M-N
J-J
F-A
.M-S
J-J
Nl-H
M-N
M-N
M-S
M-N
F-A
J-J
J-J
J-J

Bid
102

Ask

101%

ioT" ioVi"
114
12.-) '.j

98%

110
U3%Sale
105 106

118
82 83
31% 32%
21% 23

i'o'i"
'.'.'.'.'.

103 '-sale
G0% Sale

103

104

105

100
102

1051-slOG

107%.Sale

. 102

Week's
Kange or
jMst Hale

105 34 Sale

Low Hinh
102 J'ne'02
lOl^ 101 's

132% J'ne'02
105 TJan'02
114% J'ne'02
125', 125 3

^
Os.

, J'ne'02
91% ol',
92 -, MaVO'J
110 '2 J'ne'02
L13% 114%
105 105
I2si, j'ne'02
10:. ': May'01
117%Feb'O0
82% 82%
33 J'ne'02
21%J'ne'02
99 Oct '01

104 Mar'02
103^ 103 !

60 Gl
104 Apr'02
105 Feb '02
103 Apr'02
107%May'02
107% 107%
105 34 J'ne'02
1 12 MuVOI
102-4 Mar'02
125 Apr'02
107 J'ne'02
100 J'ne'02
102 Mar'02
106 T'ne'02
10:- :,

i J'ly '01

103% Apr'02
107% 10"'

L02i8 Nov'01
KIO's I '111-

1

107 May'02
mi;.'m Doe '01)

103% J'ne'02
105% 105
87%.T'ly'01
U934 Mar'02

.\o

10
GOT

11

27

I!":

Range
Since

Januarii 1

I,01IJ Jll'fli.

101 102
101% 102
132% E'.:;ia

105 105
114 114»2
123% 120
O.S l.'.llo

84 07%
92
10s in
1 13%115%
105 105%
rj-'.il3034

si 84%
30% 35%
20% 24%

103
103
52

104
1(15

103

104
104
63

104
105
104

107 V, 1(17 l
4

107%109%
105% 107

102'l 102%
125 128%
10G% 107
100 101%
102 103 34
105 107

103%103%
104% i "7 :%

100%100%
107 107%

103% 103%
103't 10G%

ii9 34 ii9 34

NOTE—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Fn 1 ty ; lates t bid and asked this week.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
Jvne28

Monday
June HO

*69>2 70

•25 25%

16

24% 24%

29% 29%
76 "a 76^
74% 74 '4

34- 84<%
3% 3%

75 4 75 34
5 's 53ie

83%8 33'4
*41 34 41 7

6
35 35i)

44% 44^
II s 108%

* 40

69% 69 12

•25
44 12 44 3

4
1G 16

%

Tuesday
Julv 1

69 >2

118

24% 24%

29% 29%
76% 76%

*74>2
34% 34 3

4

75% 76
5% 5%

331 16 3 3 "-2

42 42
35% 35^
44% 4434

xl07%107%
40

69
118
"25
-44% 45
10% 1!5%

24% 25%

29% 23%
<7G 76%
74% 74%
34% 34%

2 2
75% 75^
v ;

i.-, 5%
83%8 83%a
4'J L

8 42 'f.

35 35
4-1-4 44 3

i

107 107%
-35 37%

Wednesday
July 2

6868
'115
25% 25%

16 16%

*%

25 251-j

20% 29%
76% 76 34
74% 74%
34% 34%

75 34 7G
5 % 55 ie
33% 33%8
42 42*16

1
35%

44% IP,
107% 107%

' 40

Thursday
July 3

68 68%
*117%118%
25% 26
*44% 44 :!

4
*15% 16%

25% 253
4

29%
7.i' !

,

74%
34%
*3%
*%
2

76
5%

33%,)
42
*35'a

44%
107%
37

29%
77
74%
34S..

3%
1

2
76%
5%

33 '-J

-12',,-,

35 '4

44%
108
39

Friday
July 4

X
o
W

Q
W
w

a
t-(

o
00

w
o

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do prel 100
United Ry & Electric. 50

Philadelphia
American Alkali 50

Do prel: 50
Cambria Steel 50
Choc Ok & G tr otfs. .. . 50

Do prof trctfs .... 50
Consol Lake Superior.. 100

Do pref 100
Lehigh Coal & Nav 50
Lehigh Valley 50
VCarsden Co loo
National Asphalt 50

Do pref 50
Pennsylvania RK 50
Philadelphia Electric. 25
Reading 50

Do 1st pref 50
Do 2d pre! 50

Union Tracton 50
United Gas Impt 50
W elsbaoh Co 100

Sales
or the
Week
Mia res

979
50

282
550

2,561

200

12;769

2,045
3G7
5 'J 2

2,016
100

100
1,053
2,750
19,326
1,030
1,830
4,875
2,974

Range Since January 1

li)U2

Lowest

62% Jan 28
104 Jan 7
23 3

i Jan 21
1 1 Apr 2
14% Jau 27

%Feb 3

23 Mayl7
70 Jan 10
53 Jan 10
21%Mar20
66%Jan 3
71 Apr 15
33%Mayl7
2% Feb 3
% Jan 20
% Apr 2

73% Jan 14
3% Jan 27
26%Marll
40 Mar G
30 Jan 14
32 Jan 6
101%Mav28
24 Jan 31

Jliqhest

72% Apr IS
118 J'nel8
28% Apr 26
50% Jan 2
17 Mario

1 Apr 28

26 Jan 7
83% Apr 2
60%Aprl0
30 Apr 29
80% Apr 29
78% Jan 2

38% Jan 2
4% Jan 2

li16 Feb 7
2 Mar24
77%Mav 2
5% Apr 10
34% May 1
43% Apr 25
37 Apr 22
4434 J'ne30

126 Feb 8
40%Mav29

Range for TYevious
Year (1901)

Lowest

58 Jau
88% Jau
9% Jau
24% Jan
14 Dec

%Dec
%Apr

1534 Mar
37% J an
45 Feb
.20% Dec
40 Feb
62% Jan
28% Jan
3% Dec
%Dec

1 Jan
69 May
4% Dec
12% Jan
34% Jan
19 Jan
24%J'ne
113 Sep
38 Dec

65% J'ly
106% Dec
30%J'ne
5 I-, Sep
18 % Mar

:1

2% Jan
% Mar

31%.i'ne
82 34 Nov
59 k May
38% Apr
80% J'ly
79% Apr
39% May
7% Jan
8% Feb

16 Feb
81 Apr
8% Feb

2s % Dec
41% Dec
32 % Dec
37 Jan
128% Jan
55 Apr

PHILADELPHIA
Inactive Stoclis

American Cement 10
Ainer Iron A- stool ...50
American Railways...50
Bell Teh phono 50
Cambria Iron 50
Camden 6c Trenton 10
Consol Trac Pitts 50
Preferred 50

Danville Bessemer. ..1%
Diamond State Steel...
Preferred

Easton (on Electric. .50
Electric of America...50
Elec Storage Batt....lO0
Preferred loo

Germantown Pass. 50
Harrison Bros pref... 100
Hestonv Man A Fair..50
Preferred 50

Indianapols St. pin
Inter 3m PA- Dynam..50
Lit Brothers 10
Little Schuylkill 50
Minehill& Schnyl
Nesquehoning 50
N Haven Iron & St.
North Pennsylvania.. 50
Pennsyh ania salt 50
Pennsylvania Stool..;....
Preferred Km

Philadelphia Co 50
eft rred 50

Phi: Gei loan <t Non
Phila Rapid Transit...
Phila Traction 50
Rail- ;. i-al l(j

Susqueh I 1 el..

5

Tnl> eel 10
United N J RR &C..100
Unit Pow & Trans 25
United Trac Pitta 50
Preferred 50

Warwick Iron& stool. 10
West Jersey & Sea Si,. 50
Westmoreland Coal. ..50

Bid Ask

7%
5
45%
74
47

"8

1%
3%

147

48
72

10
10ij

6]
G5
51
5 34

109%
113

7%
."•' 2

46

47 ->4

20

149

10 :l
4

SO %
4S% 4S%
48%

......

0S ;

2

281

40

98%
"'.;"

7
.'S3

C% 7
69 70

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
Asphalt Co 5s 1949 tr otfs

At! City 1st 5s g'19.M-N
Halls Tor 1st 5sl926.J-D
Berg&E Brwlst Gs'21 J-J
Bethle Stool 6s 100S. Q-F
Che & D Can 1st 5s '16 J-J
Choc& Me 1st 5s 1949 J-J
Ch Ok & G een 5s '19 J-J
CitSt Ry (Ind)con 5s '33

Col st Ry 1st con 5s 1932
Con Trac of N J 1st 5 13

Del&BBk 1st 7s '05 F-A
E& AlstM 5s 1020 M-N
Elec <& Peo Tr stk tr ctfs
Elm A- Wil 1st Gs '10. J-J
Income 5s. ...2862.A-O

Eq HGas-Llstgos 1928
H & B Top con 5s '25 A-< I

Indianapolis Ry 4s. 1933
Lehigh Nav 4%s '1J.Q-J
BIN 4a g 1914.Q-F
Gen M 4>2S g. 1924. Q-F

Loii V C Is! 5a g '33. .J-J
Boh V ext 4s 1st 104.8.J-D
2d7s loio M-S
Consol 6s 1923 J-D
Annnilv Gs J-D

LehV Trac 1st4s '29.J-D
Nat Asphalt 5s 1951.J-J
New Con (-ias.-;sl91S J-D
Newark Pass con 5s 1930
NY Ph<& No 1st4s '39 J-J
Income 4s 1030. ..M-N

No Penn 1st 4s '36..M-N
Gen M 7s 1903 J-J

Penn geu 6s r 1910..Var
Consol Gs c 1905... ."V ar
consol 5s r 1919. ..Var

Penn & Md Steel con 6s.
Pa & N Y Can 7s 'OG.J-D
Chios 1939 A-O
Con 4s 1939 A-O

Penn Steel 1st 5s'l'7 M-N
People's Tr tr certs Is '43

Bid Ask

122
28

113
90

100
126

116
111%

123

"95'

118
11I : >4

109%
112%
115
99%

117
93%

107%

88% 89
111 112

110%
110
118 121
125% 127
124 l'-J ::

;

140
ss

10 11 .._,

105

102 '2 103'.

90
116
101
120 121
107 108
121 123

iii"
115%
100% lol
105
10G

PHILADELPHIA Bid Ask

P Co lst& col tr 5s'49 M-S
Phil Elec gold trust Ctfs
Trust certifs 4s

P & E gen M 5 g "20.A-O
Gen M 4sgl920..A&O

Ph<8s Read 2d 5s 33.A-O
Con M 7s p.- 1.1 J-D
Con M 6s g 1911.,..J-D
Ex Imp M 4s g'47.A-0
Con M of ' -2 4s '37.J-J
Terminal 5sg 1941. Q-F

P W A B COl ti'4s"21.J-J
Read Co gen 4s 1007.J-J
Rochester Ry con 5s 1930
S R ESidolst 5sg'35J-D
U Trac Pit gen 5a '07 J-J
Welsbach a 1 5s 1030.J-D

BALTIMORE
Inactive Stocks

Atlanta* Charlotte..! 00
Can, on Co loo
100121a Sou & Fla...l00
1st pref 100
2d pref 100

O-B-S Brewing 100
Mt Vernon Cot Duck...
Unit Elec L & P pref.50

Bonds
Anaoostia & Pot 5s
All & Ch lst7...1907 J-J
AtlCoast L(Ct) ctfs 5s J-D

3 1st 5s '11 M-N
Bait Fundg 5S.1916M-N
Exchange 3%s 1030 J-J
Funding 3%s 1952. .J-J

Balt<fe P 1st 6sra I'll A-O
1st 6s tunnel.. 1911 J-J

Ball Traelst5s.."20 .M-N
No Bait Div 5s 1942 J-D
1 onvertible 5s.'06 M-N

C( iitral Ry 6s.. .1912 J-J
1 oiisol 5s. ...1932 M-N
Ext&Imp5s.l932M-S

chasCilv.Bv 1st 5s "23 J-J

112
99
65%
120%
108%
131
125%

112%

122
109

126
118%1)9
109
109
125
107%
98%

110

111
117%
73

167
103%
48

100

17%
9%

41 34

99 34
111%

108
122%
110
109 %

117
120
100%

i'17"
118
107%

08 3
,

73 Hi

104%

85
17 v
10
42%

100%

109
123
110%
110

119
121
101

BALTIMORE
Chas Ry G& El 5s '99 M-S
c)iarIC<fcAext5s.'09 J-J
2d 7s 1910 A-O

City & Sub 1st 5s. .'22 J-D
City & Stib( Was)lst5s'48
coleoGrnvlst6s.l916J-J
Consol Gas 6s...1910 J-D
5s 1939 J-D

( i a & Ala 1st pf 5s. '45 A-O
Ga( 'ar AN 1st 5s g "29 J-J
Georgia P 1st Gs... '22 J-J
GaSo & Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5s '28A-0
LakeR El 1st gu5s'42M-S
.M.-tst(Wash)ist5s'25FA
Mt Ver Cot Duck 1st 5s.
Incomes

New Orl Gas 1st 5s..Var
X ptN&O P 1st 5s'38 M-N
Norfolk St Is, 5s '14. .J-J
North Cent4%s 1925 A-O

O.s toot r-j

Si vies A5s 1926.. ..J-J
Series B 5s 1926.. ..J-J

Pitt Un Trac 5s 1997 -J-J
Poto Val 1st 5s 1 941 . ..T-J

See. Av T(Pitts) 5s '34 J-D
Sav Fla .fewest 5s '34 A-O

i iardAL4s 1950 A-O
i & Roan 5s 1926.J-J

South Bound 1st 5s.. A
I El L&PlSt4%S'29M-N
UnRy&Ellst4s'49M-S
Income 4s 1940 J-D

Va Mid 1st 6s 1906..
2d series Gs 1911...M-S
;; series Gs 1910. -M-S

. ser 3-4-5s 1921.M-S
5th series 5s 102G.M-S

Va (State) 3s now '32. J-J
Fnnddebt2-3s 1991.J-J

West N C con 6s 1914 J-J
WesVa C&P 1st Gg'll J-J
Wil & Weld 5S..1935.J-J

Bid Ask

93%
120
105
114
102
119
111 3

j

114%

94%

112
125%
113
53%
44%

100
119
120
82
47%

109%
112%
115
104
120
120
117
112

85%
111%
112%
87%
90%

107
115
120%
111
114
96%
97%

110
113
119

114%
102%
120
112%
115

112%

115
54
45
101

83
47%

113

69%

113%

iid and asked prices ; no sales on this day.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending
July 4
WU3

Slocks Railroad Ac
Bonds

State
Bonds

O S

Shares Bar value
Bonds

Saturday
Monday
Tuesday .........

138,953
315,092
278,805
287,504
366,505

$13,150,300
30,045,450
27,420,500
28,071,900
36,105.500

HOLI

$1,326,000
4,019,500
2,262,000
2,974,500
1,952,500

DAY

$5*000
5,000

18,000

$6*6*00

5,000

1,386,859 $134,793,650 $12,534,500 $28,000 $11,000

Sales at Week ending July 4 January 1 to July 4

2feu York Stock
Exchange 1902 1901 1902 1901

Stocks—N o. shares

Bank shares, par..

BONDS
Government bonds

BR. and mis. bonds

1,386,859
$134,793,650

$11,000
28,000

12,534,500

1,217,258
$118,934,300

$11,500
1,000

6,282,000

88,591,252
$8,352,430,725

*398,500

$474,300
1,349,400

486,634,000

176,974,699
$17,211,492,175

$118,475

$1,221,770
2,105,400

641,728,650

Total bonds $12,573,500 $6,294,500 $488,457,700 $645,055,820

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
July 4
1902

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

Total.

Boston

Listed
shares

Unlisted
shares

3,620
9,656
9,399

12.033
L9,3 I

54,011

2,619
8,928
7,525
9,236
7,409
...IN

35,717

Bond
sales

$174,350
426,575
220,750
393,182
306,825

DEPEND

$1,521,682

Philadelphia

Listed
shares

8,302
18,279
12,699
10,090
15,419

ENCE
64,789

Unlisted
shares

2,424
6,518

10,672
lo, -jo.;

3,898
DAY ..

33,715

Bond
sales

$58,600
199,700
235,900
86,275

118,000

Gas Securities
Indianapolis Gas stock 50
1st 6s 1920 M-N

Jackson Gas Co 50
5s g 1937 A-O

Kansas City Gas 100
5s 1922 A-O

Laclede Gas 100
Preferred 100

Lafay'eGaslst 6s'24.M-N
LogifcWabV 1st 6s'25.J-D
Madison Gas 6s 1926.A-O
Newark Gas 6s 1944. Q-J
Newark Consol Gas.. 100
5s 194S See Stock Exch

New Eng Gas & C See B
O & Ind Con Nat & IU 100
1st 6s 1926 J-D

Providence Gas 50
St JosephGas 5s 1937.JJ
StFaulGas Gen 5s'44M-S
Syracuse Gas 5s 1946.J-J
United Gas&Elec,NJ 100
Preferred 100

Telegr & Telephone
Amer Dist TelegSeeSt ock
Bell Telepli of Buffalo 100
Central & So Amer... 100
Ches<& PotoTeleph.,100
5s 1909-29 J-J

Commercial Cable 100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
Gold & Stock 100
4 Has, 1905

Hudson River Telepli 100
Mexican Telephone See
New Eng Telephone See
Northwestern Teleg. ..50
N Y&N J Telephone 100
5sl920 M-N

Pacific & Atlantic 25
ProvidenceTelephone.50
Southern <v- Atlantic. .25
Tel TeLfc Cable oi Am.l."

$698,475

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Railways Bid Ask
NEW YORK CITY

BleeckSt&FulFstklOO 34Hl 36
lstmort4s 1950.... J-J 99 L02

B'way & 7th Ave stk. 100 250 253
1st mort 5s 1904...J-D 101 102
2d mort 5s 1914 J-J 108 109 Hi

Con 5s 1943 See Stock Exch list

B' way Surf 1st 5s gu 1924 §114 116
2d 5s int as rental 1905 <J 101 102

Ceut'l Cfosstown stk.100 265 275
1st M 6s 1922 M-N JJ122 125

CenPkN&E HivstklOO 214 220
Consol 7s 1902 J-D 101 104

Chnst'r& 10th St stk 100 185 195
Cohfc9thAvo5s»Ve(;Stock Exch list

D"y D E B & Bat stk 100 120 1 30
lat gold 5a 1932. ..J-D 114 116
Scrip 5s 1914 K-A 103 104H)

Eighth Avenue stock 100 400 410
Scrip 6s 1914 K-A 105 109

42d&Gr St Ferry stk 100 407 120
42d St M <fc St N Ave 1 00 70 75
1st mort 6s 1910...M-S 112 113
2d income 6s 1915. J J 98 3a 100

LexAv<fcPavF5s 6'eeSI k Exc list

Metropol Securities See Stk i c list

Metropol Street i;y See 3tk li x list

Nintii Avenue siock.100 200 205
Second Avenue stockloo 217 221
1st mort 6s 1909. .M-N J105H2 LO6H1
Consul 5s 1948 F-A S117H

Sixth Avenue stock. .100 170 L80
Sou Boulev 5s 1945. .J-J 4111 114
So Fer 1st 5s 1919.. .A-( 1 |108 1 10
Third Avenue See Stock Exch list

Tarry W P & M 5s 1928 108 110
YkersStRR 5s 1946A-0 111

28th & 29th Sts 1st 5s '96 Jl 13
Twenty Third St stk. 100 408
Debus 1906 J-J 102

Union Ry lst5s 1 942 W-A 1 1 8
Westchestlst5s'43J-J llOHi

1 L5
tl5
106
L20
114

BROOKLYN
Atlan Ave 5s 1909. .A-O ?103
Con 5s g 1931 A-O 114
luipl 5s See Slock Exc h list

B B<fc WE us 1933. .A-O 401',.

Brooklyn City stock. ..10 249
Con us See Stock Excli list

Bklu Crosstn 5s 1908. J-J 104
BkuHgtslst5s 1941 A-O 105
BkluQCo&Sub ice stk Exch
Bklyu Rap Trail See Stk Exch
Coney Island Ji! BklynlOO 350
1st 5s 1903 J-J 101
oscrtlsindbt 1903.. J -J 101
BrkCct N 5s 1939. J-J 115

Gr St&N'ew 1st us '06 F-A 103Hl
Gr'pt cfcLorimer St 1st 6s loo
Kin;;s uo. Ele\ ated—

1st 4s 1949 see Stock Excl)
Nassau Elec pref 100 83
5s 1944 A-O 1 ,.

1st Is 1951 1-J 88
Wb'g<&Flatl8tex4Hss. 105

Steinway 1st 6s 1922. J-J UI8H2

OTHER CITIES

Buffalo street Ry

—

1st consol 5s 1931.. F-A {115
Deb 6s 1917 A, 8106

Chicago City Hit stk.100 206
Chic UuionTrac See St'ok Exch
Cleveland City Hy.... 100 108
Cleveland Eleotr Ry.100 af83
Columbus (O) St Ry.. 100 62
Preferred 100 107

Coluiu Hy con 6s See Pli ila list

Crosst'wn lst6s'33.J-D 8109
Detroit. United Ry ire Stk| Exch

115

L03H
2 50

107
108
list

list

400

103
116

list,

85
115
90
106
110

117

208
list

115
84
53
107 H

IU
list

Street Railways
Grand Rapids Ry 100
Preferred 100

Indianapolis St Ry Ste
J C Hob & Paterson.,100
4sgNovl 1949. ..M-N

Lake St (Chic) El stk.100
Deb 5s 1928 J-J

Louisv St Ry 5s 1930J&J
Lynncfe Bos 1st 6s '24.J-D
MinneapSI Kyus SeeStk
New Orleans RysCo.100
Preferred loo

North Chic Str stock. 100
1st us 1909 J-J

North Jersey StstocklOO
4s 1948 M-N

Pal Hy con 6s 1931. .J-D
2u 6s 1914 A-O

Rochester Hy 100
Preferred 100
Con 5s 1930 A-O
2d 5s 1933 J-D

So Side El (Chic) stk.100
Syracuse Ran rros 1946
UnitHys(st LTrans) 100
Preferred 100
Gen is 1934 J-J

Unit ICy^ San ! ran
1 lomrnon (when issued)
Preferred(when issued)
4s 11*27

\\* si ChicagoSt 100
Con g 5s 1936 M-N

Gas Securities

NEW YOKK
Cent Union Gas 1st 5s...

1 las (N Y) stock N \

EquitGascon 5s 193
.Mutual Gas 100
New Amsterdam 1 las
1st consol 5s mis. .J-J

N v<; i IjH&P See Stock
N Y ifc East River Gas—
1st 5s 1944 J-J
Consul 5s 1945 J-J

Nor Un 1st us 1927. M-N
Standard das com 100
Preferred loo
1st 5s 1930 M-N

01 HEB CITIES

Amer Light* Tract. 100
leried 100

Baltimore Consolidat Sec
Bay state das 50
Binghamton Gas us 1938

a United das bonds
Buffalo City 1 las stockloo

1st 5s 1017 \

ago Gas See N V Stk
Cincinnati Q-as & EleclOO
Col das h& iicatcouilOO
Preferred 100
Col das 1st us 1932 J-J

Consol das (N J) stk. loo
1st 5s 1936 J-J

Consuin das (J City)

—

1st 6s 1904 M-N
Detroit < lity das See Stk

, & Hudson Gas 100
Fort Wayne 6s 1925. .J-J
1 las&Elec BergenColOO
Grand Rapids Gas

—

1st 5s 1915 F-A
Hartford (Ct) Gas L...25
Hudson Co I las 100
5s g 1949 M-N

Indiana Nat & III da>
1st 6s 10ON M-N

Bid
49
95

Phila
2134

i 80
9 5

8
103
U17
8112
Exch

9 Ha
50

i
29 J

4
S3 H>

8128
j 100

63 Hi

100
Mil Hi

no4^

Bid Ask
75 80

102 Hj 104
74 76

5102 104
12 20

101 103
85 89
105 110
58 60
54 58

4108 109 Hi

4 141 Hi

68
list

oston 1 ist

21 25
50 54

1 a;104
4 96 99
i 92 94

37 ^ 37 5
8

88»s 89

Exch list

107V112
101
58
105
175
115
78
47
120

Ask
53
100
list

22
80 H2
9 7s

103 h

113H2
list

11
65

31
8 1 Uj

132

102
30

4 87
101
2314
63 H2

91

4108
Stock
Stk E

4112
Exch

113
109
108*4
132 Hi

152
4 He's

67
101

106 Hi

107
Bosto
Bosto
122
175
112
80

t*108
95

.

104
3OH)
83 Hi

87 Hi

102
24

• 1

92

Electric Companies
Chicago Edison Co... 100
Edison EJ ill Brk Is N Y
General Electric Co N Y
Hartford (Ct) Elec 1.1 100
KingsCo Eii C L<S PUolOO
Narragan i i'ro\ 1 El Co 1

N *i & y El L<fePo\vColO(
Preferred LOO

Rhols olOtl
United Electricol N .1 LOO
4s 1929 J-D

Unit ElecLt<fc P0C0..0O

Ferry Companies
Brooklyn Ferry stocklOO
NY& B 1st 6s 19.ll.J-J
Con os 19 Is Si stock

Metropolitan 1 . 1 j 5s...
N Y<6 E R Ferry stk. 100

1st 5s 1922 M-N
N Y it Ho k.JLOO

Jlobi-'y 1st 58 lOltl.U-N
Con us 1946 1-D

New York & New J. rsej
1st 5s 1946 J-J

10th d; 23d Sti
mort 5s 1919.

Uuion Ferry stock. .. LOO
1st us 1920

104
61
107
184

84
55
123

110
n list

n list

126
ITS
U5
85

175
Stock
Stock
198
196

irclOS
40
72

d25
14H2

See Ba

17
113

108
80

4 94
69
112'

8 86

102
75
L05
441-2
',

100
7

180

lixch

202

9
50
10
55
5H2
2\

20
104
68
21*4
85 Sg

Exch
21
25
40
7 '4

16Hj
X\

IOH2
52
2^4
5

5 34
3

23
106
73
21H»
5U 34

list

23
30
50
7Ht

16'4
IHj

13
53
2Hj
5*4

45
78

15^
68H2

It list

18
115

110

111

X list

,145

112H>
hst

115
112
UO
140
160
116Hj

36
94
Bait

L 34
>t 93
Bosto
12
83 Hi

Exch
10234
99^

103 H;

4108
15
88

4102
Exch
27
67

4 104 H;
t ...

4102',

48

36Hi
95

list

1 76
95

11 list

85
list

103
101
lot
109 Hi

17
90

list

28
60

Kailroatl

Chic PeocL- si 1, ; 1. LOO
Priorlien g 4
Con nitii g5sl D30.J&J
Income 5.> L930

Denver & Soat I] 1

Detroit Southi
iv 1 i 1 Sc<S M em ;

Ref| 6 - -sick
Mex Nat-Nat ol Me ;

Nor&West-Poc IsSeeStk
Northern Seem
puts Bess & L 1—

Pi eferred 5o
: v 11 Lim

Bouds See N Y stock

Industrial anil Misccl

Acker Mer & Condi t

Alliance Realty LOO
Anialg Copper see stock
Am !

Amer Bai
vm Bicj ole See N YStk
American 1 Ian com. ..100
Preferred LOO

American Co. .100
Preferred 100

Americ aa Elet ated

13H2
4106

32
:k l-.x

Excl)
tk l-.x

Exch

K.\ch

104

'

8

I

74

lixch

106

L03H

70
114
87

105

L08
15
98

14Hi

108
101
36
list

list

list

list

Exch
list

list

101'V
37

Ann 1 ..10
[erred LO

c Hide <fe Leather 100
Preferred LOO
6s See S1 h list

Amer Press Assoc 1

American Screw 100
Amer Shipbuilding... 1 00

Preferred LOO
Am Soda l'oun com. .100

1 si preferred LOO
2<1 preferred loo

\111encan surety 50
Am -1ra>\ board 1 eels LOO
Bonds 68 F-A

Ann t Tobacco com... 50
Preferred loo

\ m 1

) i" Eo'rs com... LOU
Preferred LOO

Am. 1 \\ oolcn See son 1,

\ m* 1 Writing Paper. I 00
Preferred 100
5s 1919 J .1

Barney <fc Sm Car 100
Preferreil LOO

Bliss Company com 50
Preferred 60

Bund <& Mort Guar... 100
Brit Coluiu Cop See Bos1
I'llluloiil Co loo
i vnt to iu orks cm. loo

Preferred LOO
i inese li d

1 _ 1 o Loo
CLallin ill in 1st pref 100

100
LOO

oston
t 66
Excli
1134
54

101
90

1'..

t 3
i"i

7
41

90
65
43
100

4
66
13

165
r

LOO
328
146
40
98

Exch
334

14
71

145
140
L80

stock
1 12

65
450
100

28
8

90
19'
62
48
68

95
2

35
5

105
100

1 9 Hi

72
200

9H
Exoli
100

I

2814
13
95
20H»
64
51
75

100
3

40
10

L50
150
14

210
110
360
125
14
55
7

12JJ
4*)

20
76

203
HHj

list

102
Hi

160

14Hj
215

370

55"

15

9
12

"

8
40 14
Ex
102 Hi

22
92Hi

Industrial ami ;Hiscel ja fi I _^ gfc

Clatlin (H B) 2d pref. 100 102 106
Common 100 98 101

Colo Euel&lron deb See Stock Exch
Colife HockCoalifclpfloo 60 65
1st g 5s 1917 J-J

Compressed Air Co... 100 9 11
Consolid Car Heating 100 50 60
Consol Firew'ks com. 100 10 20
Preferred loo

Cons Ry Lt g<fe Ret rig. 1 00
Consol Rubber Tire.. 1O0
Debenture 4s

Continental Tobac deb 7s
Cramps' Sh &En Bid-- 1 00
Crucible Steel 100
Preterred 100

Diamond Match Co See
Dominion Securities. loo
Electric Boat LOO
Preferred 100

Electric Vehicle 100
Preferred 100

Electro-Pneum'ic Tran lo I

Empire Steel 100
Preferred 100

General Carriage 100
Certificates of deposit.

.

General Chemical 100
Preferreil loo

Gorhain Mfg Co com. 100 £120
Preferred 100 .cl25

Greene Consol Copper. 10 t

HackensackjleadoWslOO
Hall Signal Co loo
Havana Commercial. 100
Preterred 100

Havana Tobacco Co ,, u i)

Preterred (w 1)

Hecker-Jones-Jev'i Mill
1st 6s 1922 .M-S

1 1 citing- Hall-Marvin 100
1st preterred LOO
2d preferred LOO

Hobokeu Land it LmnlOO
5s 1910 M-N

Houston Oil loo
Preferred 100

Internat'lBankingColOU
International Salt 1 1

Lnternat'l silver s
6s 1948 J-D

Iron slcam 00..1 25
John is stetson com.. LOO

Preferi -..loo

Lanston Monotype— 20
Lawyers Mort Insnr. ' 00
Law Vers' Surety Ion
Lawyers' Title Ins..
Loriilard (.Pipr.t <

.Madison Sq Garden.. 1 00
2d 6S 1919 M N

Mex Nat Construo.pflOO
Monongahela n Coa
Preferred 50

Mont,. on Stk
Mosler sat. Co 100
National Bread 100
Preferred LOO

National Carbon
Preferred 100 to, Hi

Nat Enam'gifi stamp LOO 30 '4

i'ti lined loo 85
National Surety. LOO
New Central 1 'oal 20
N Y Biscuit Os 1011..Ms L14
KTYMtge&Sei L25
Ni u i ork Lock 100 20
Preferred LOO 54*8

150
X I T1ans1.ort.il ion.j.20 ' 18
Nicholson 1 li 1 O....1O0 .rl L2^
Nor Am Lum'r<$ PnlplOi 1

.cr 100 8
32 >4

l'n hired 100 104
Pittsburg Brewing 50 t

erred
Pittsburg Coal 100

100
PlateGlass 100

Pratt ,t Whitu pref..lOo
lo 100 340

100 200
-u!i<>per20pdl0o llo

LOS
Rubbi

1 tt l.rwin. ...

Safety 1 lar Heal & 1

Simmons HardVw com 1 00
Preferred LOO
2d prefi

Mfg Co LOO
Standard Millin BHi
Preferred 100 34
5s Sl>g

Standard Oil of N J. .100 658
Stand U adergd Cable 100
Standard Couplci com I 00 3 1

rreii IOO 120
I'm a er 10 2

Swift & I /.oston SI

1st 5s
1 5 *4

\'|

MI 10(1

terred
.. LOO

65 Union Copper lo
15 Unioi Cham. 100

1 75 ed LOO
Union switch a- Signal 50
Preferred 50

340 I 11:1m I J
pew r com.. 100

151 ist preferred LOO
45 2d preferred 100
102 United Copper Co.... loo
list U S Cotton Duok loo

4 Us Envelope com. ..loo

14H; ed.... LOO
73 U S Class common... loo
22 Preferred 100
I2OH1 us Reduotd ReflninglOO 36

Preferred LOO 68
. las) 95

Unncrsi ..100 8
Exch Preferred 100 30

Va Coal Iron a Coke loo IIH2
US 10 10 -M-S 54

67 Westingli Air Brake ..oMs.;v,
470 White Knoi. Mining. LOO
102H» Worthing l'i mp pref. 100 122

list

list

102
110
list

9
list
12 1-

64H!
103
92
1H
4

s
42

100

145

27 3
.i

25H)
01',

97 J4
30 H»

87

38
116
135
25
66
160
13

'

8

10
SH>

33Hl
LOO
27

-
8

47
2534
92

61
149

205
121
106
list.

1..L

159
140

142
270
10
35
82 Hi

662

6

ll.'S

loo
70
3',

20
40

> go
loo

127
SB's

10
70
34Hj

35
125

3
ii'ge

102
16
80
110

165
17H1

105
75

33
oO

"lbs"
101
132
130
34
16
20
76

-•
146
38Hi
63
9514
11
34
1214
57
184
20
127

t Buyer pays accrued interest. 1 Price per share. t Sale price.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the ^ross earnings for the latest week or month, and the last two
columns the earnings for the period from .Duly B to and including such latest week or month.

The returns of Vie street railways are brought together separately on a subsequent page.

BOADS

Adirondack
Ala Gt Southern.
AlaNO& texas-

KOi No East.
Ala* Vicksb'g
Vicksb Sh & e.

Allegheny Valley
Ann Arbor
AnnWa-hA; Bal.
Ateh Top JtSFe.
Atlanta & ihar..
Atl Knoxv & No.
Atlantic & Birm
Atl Coast Lino...
Atl Vaid & West.
Bait A Ann S L..
Bait & Ohio.... ;

B & O Southw. i

Bangor & Aroost
Bath »!* Hainiuon
Bella ZanesdrCin
Beliefonte Cent'i
Bridgt & Saco R.
Butt Attica & Art-
Butt Roch<fc fill*
Buttalo ASuaq...
Burl O Rap & No
Canada Atlantic
Canadian Pacific
Caue Belt
Cent'i of Georgia
Ceut'l New Eug.

.

Cent'i of N Jersey
Central Pacific.
Chattan South'n.
Chesap & Ohio...
Chic <fc Alton Ry.
Ch.c Burl i£ Quio
Cliic <fe E Illiuoi8.

Chi j. Gt Western
Chic Iud <.t Uy...
Chic Milw <fe St 1

Chic<fe North W'n
Chic Fee on St L..
Chic KI it Pao...
Chic St P M & U
Chic Term Tr RB
ChocOkl &GuiF
Cm N O <fc T Pao.
CI Cm Utadt St L.
Peoria <J

Clev Eor it v\ heel
Colorado A.South
Col Newb & Lau.
Col Sand <fe Hock
Cornwall
Cornwall &Leb..
Cumberl d Val ej
Denver <fe Rio Gi
Detroit Southern.
Det <fc Mackinac.
DulSoSh&Atl..
Erie
Eviiusv <& Indian
Evansv Jt T H...
F'rchilddsN'r'e'n
Fariuvcfc Powhat
FtW&DenvOiti
Georgia KK
Ga South & Ma..
Gila Val G & N..
Gr Trunk System
Gr Tr. West'n.
Det br HAM..

Great North'n—
BtPMmn&M

(

East, of Minn J

Montana Cent'i
Total system.

Gulf*Shipl3land
Hocking v alley..
Hous A Tex Cent
Illinois Central..
Illinois Southern
Int &. Gt North'n
Interoc (Alex)
Iowa Central
Iron Railway
Kanawha & Mich
Kan City South'n
Lehigh Val RR..
Leh Val Coal Co.
Lexing & East'u.
Long Island
Lou. Hend.ASt.L.
Louisv <s Nashv.
Macon & Birin...
Man'tee&Gr.Kds
Mania & No East
Manisttque
Mary land & Penn
{Mexican Central
Mexican intern').

Latest dross harm-ays

Week
or Month

April.. ..

3dwkJune
Pacific.
IstwkJune
IstwkJune
IstwkJune
April
3d wkJune
April
May
April
May
May
April
.May
April

May
April
April
.May
-May
April
May
IthwkJ'ne
May
May
Keoruary
3d wkJune
May
3d wkJune
Maron...
May
April
3d wkJune
odwk J tint

May
Ma
Jd wkJune
3dwkJune
3d wkJune
May
May
May
April....
May
3d wk June
lilwk Mai

3clwkJune
odwkJune
3dwk J une
ianuary..
3d w k J une
April. ...

3d wkJune
May
April
May. ...

3d wkJune
itn wkjan
May
odwk June
May
3dwk June
3d wkJune
April
April
May
May
May
May
3d wkJune
2dwk June
.idwkjune

May...

May...
May...
April.
-tt'^wkJ'ne
April....
May
May
3d wk June
WkJ une14
3d wk J une
May
3dwkJune
May
May
May
May
May
May
3d wkJune
May
April
April
May
March .

3dwkJune
April

Current
Year

14,960
41.280

34,000
14,000
15,000
Inc.
31.528
6,605

4,911,389
229.669
53,183
13,645

774,454
21,031
8,082

4,405,692

156.103
2,10f.

16,513
4,811
2,708
2,704

160,877
73,724

399,700
123,195
735.Out
18,05

128,790
47,850

1,196.121
1,655,533

2,335
243,367
703,826

1,177,263
119,818
133,349
92,481

3.484,399
3,960,122
127.307

2,119.178
876,877
32.724
89,70

108,113
397,394
44,553
L9 1,1.03

143.480
15,584
28.326
9,-90

26.U05
104,811
233,500
3 i ,i 52
76,832
59,728

3,321,228
5,93

29,208
3,771
7,969

187,052
142,031
100,030
33,018

603, 168
75,786
21,705

2,730,732

186,511
2,917,243

119, 728
156,995
369,265

3,439,669
10,792
77,113
9i,200
40,543
7,369

13,163
506,939

1,9 14,391
929,292
42,047
Inc. 76
61,642

618,380
10,578
6,680

22,829
14.043
20,622

1 41 1,026
535,387

Previous
Year

S
13,054
35,4^9

27,000
13,000
13.000

38,670
31,585
7,324

4,837,478
213.6S0
41,05
8,299

633,197
21,342
6,899

1,007,106

123,226
2,20:

15,994
3,832
2,799
2,582

159,816
65,79:

399,772
106,871
631,000

5,205
117,120
52,410

1,316,044
1 ,647.339

1.61s
314,290
747,158

4,345,886
107,710
125,363
82,306

3,232.192
3,663,232
100.743

1,972,937
797,269
30,168
75,378

100,080
409,670
53.230

143,593
127,516
12,156
25,062
10,295
17,701)
84,708

22y,2d0
36,479
88,977
52,843

3,641,47::
5.625

27,157
3.196
5,920

168,548
129,455
94,796
32,82 1

551,183
74,175
18,590

2,140,518

167,007
2,307,5-5
106.096
122,031
422,192

3,173,307
10,521
86,621
77,440
44,018
6,203

19,399
475,817

2,274,323
1,946,723

33,161
,241

57.979
537.685

7,751
8,822

24,182
12,379
19,536

357,130
485,246

July 1 to Latest Date.

Current
Year

Previous
Year

170,770
2,413,876

1,896,732
964,635

1,014.364

69,124
54,690,804
2,483,355
572,6^
124,286

6,786,268
248,593
88,71

46,697,556

1,422,142
30,899
73,12
53,256
34,521
24.4 16

6,301,530
772,157

4,959,604
1,187,097

36,472.082
163,581

7,584,097
449,309

16,848,818
94.375

16,145, i-O
8,498,023
19,318,501
6,100,701
7,346,204
4,451,325

41,739,407
42,731,019
1,326.22

24,205,172
10,872,71
1,584,622
4,054,742
5,460,919

18,238,775
2,449,402
1,512,222
5,398,031
i54,7oo

1,201.683
103,73a
280,475

1,084.362
11,382,392

753,416
798,307

2,613,178
37,646,465

330,267
1,445,108

60,970
2,040,864
1,8 t8, 39
1,145,408
340,836

28,854,809
4,255,610
1,097,684

32,118,056

1,649,757
33,767.813
1,132.250
5,298.878
4,452,231

37,497,511
122,931

4,736,983
4,055,305
2,465,075

76,358
1,071,403
5,096,715

25,511,269
19,710,610

334.983
Inc. 62
639,180

29,892,612
115,527

72,326
195,232

18,366,107
5,141,883

*
162,708

2,132,883

1,808,370
870,232
846,775

53,656
49,857,388
2,386,539
437,880
73,082

6,448,175
215.720
75,-01

43,091,303

1,204,941
35,727
69.332
38,194
33,711
25,007

5,830,620
659,338

4,559,003
1,172,246

29,986,026
51,338

6,783,475
534,035

16,065,655
90,979

15,000,701
8,278,927

45,963,031
5,534,055
6,819,120
4,033,836

38,813,022
39,410,113
1,246,180

21,824,999
9,827,730
1,391,301
2,877,751
4,889,917
17,399,543
2,426,200
1,10:1,839
4,659.453
151,044

1,035,959
98,543

217,981
985,651

11,130,052
697,226
785,711

2,415,977
35,549,695

312,693
1,403,663

52,118
1,932,61(1
1,716,893
1,106,188
358,110

27,477,026
4,033, --71

985,258

24,388,406

1,982.193
26,370,599

834,454
4,653,259
4,898,851
33,990.027

105,770
4,884,601
4,036,210
2,^32,834

54,485
903,278

4,484,586
23,880,212
18,799,847

323,663
9,260

614,957
.364,087
101,727

84,958
179,255

16,714,344
4,666,935

ROADS

[Mexican Ry
Mexican South' l

Mi ilen <& So* w'n.
Mineral Range..
Minneap As St L.

M St P <S S St M.
Mo Kan & Texas
Mo Pao & Iron Mi
Central Branch
Total

Mob Jack & K C.
Mobile <te Ohio..*
Nash Ch & St I a.

Nat'lRy. of Mex
Nev-Cal-Oregon
Nevada Central..
N Y C & Hud Ri\
N Y Out <te West.
V Y Stisq & West
Norfolk «te West'i<
S on hern Central
North'n Pacific.
Pacific Coast Co
Penn—EastP«&E<
West P& E §...

Pere Marquette.

.

Phtla & Erie
^'hila Wilui <fc B..
Pine Bit. Ark.R .

PittsbCC & St L
P.ttsb <& Wesi'n.
c'lant System—

|

Ala Midland. '

Bruns<)fc W'n.
Chaa <s Sav...

f

Sav Ela &. W.
|

Sil S Oc&G.. I

Reading Co.—
Phil & Read
Coal&IrCo....
Tot both Go's..

Rich Fr'ksb & P .

Rio Grande Jet..
Kio Grande So...
Rio (ir'de West..
Rutland
StJoa <&GrI
St i.ouis& Gulf./*
st, L & N Ark
->t L & San Fraiw/
st L Southwest
StL Van&TH..
San Ant & A P...
San Krau &N P..
San Pedi o LosAn-
geles & Salt L.

Sav Fla 6i West.

.

Seaboard Air L..
So C & Ga I'.xt ...

So Haven & East.
Southern Intl
jo Pacitic Co !>..

Carson & Colo.
i lentral Pacific
Dir. ct Nav. Co.
Ual Har it, 8 A.
Gal Hous <Si No
GultW. T. <&P.
Hous. E. &»V.T.
Houa. <k. Shrev.
HousifeTexuei!
Iberia & Verm.
Loms'a West...
Morgan's L A-. T
N. llex.& Ai-iz..

N Y T &Mex ..

Oregon & Calif.
Souora Ry ..

.

So Pac ot Cal .

.

So. Pac. Coast..
So Pac of Ariz.
So Pac of N M .

Tex&NOrl
Southern Railw'y
Terre H <fe lud . .

.

Terre H & Peor..
Texas Central . .

.

Texas &. Pacific.
TexS V <&N W ..

Tol & Ohio Cent

.

TolP&Weat ....
TolStL& W
Tor Ham & Butt
Union Pac RR
Oreg RR
Oreg Sh Line

Wabaah
W Jersey & Sea'e
Wheel <te LE
Wichita Valley. .

.

Wm'aport&N.Br.
Wisconsin Cent..
Wrightsv & T'n..
Yazoo & Miaa V..

WkJune ?
2d wkJune
April
April ..

3<twlr June
3ilwkJtiue
3d wk June
3d wkJune
3dwk Iune
3d wkJune
WkJune21
May
May. . .

id wkJune
May
April
June ....

May
May.."
3d wkJune
May
May
May
May
May
3dwk June
April.
May
Anril
May
March

RR. 1

.&N ">

Line.

)

Latest Gross Earnings

Week
or Month.

April.

May
May
May
April ,

April. ...

3d wkJune
May
March
May......
May......
April
3(1wkJune
3. 1wkJune
May
April
May

Kobruary.
April .

3dwk June
May
May
May
April—
April....
April
April
April
April ...

April ...

April....
April
April
April....
April....
April
April....
April
Vpril
April....
April
ipril—
April....
April
A pi il ....

3d wkJune
May.....
May
3d wkJune
3d wkJune
May
ithwkJ'ne
3iwk June
IthwkJ'ne
2dwkJune

April

4thwkJ*ne
May
May
April
April ....

4thwkJ'ne
May
May

Current
Yeo.r

S
105,800
17,920
2,90

58,986
71,137

119,1^0
261,523
609,000
18,000

627,000
3,848

597,784
684,96
154,207
17,425
3,107

5,803.862
370,75-
163,016
297,747
710,565

3,334,746
395,933

9,901,838
Inc. 6i\

177,055
554,441

1,085,658
2,357

1,899,289
326,491

093,709

2,274,634
1,166,812
3,441,446
104,4"
47,530
12,008

431,100

106,367
A26.104
19,912

373,987
127,852
178,734
247,620
94,770

19,532
/"69S.709
222,269
20.428
5,042

58,779
6,810,181

37,960
1,655,533

4,0u
621,036
-7,991
14,851
56,266
15,19

369,265
4,479

154,431
398,792
21,688
34,485

300,924
46,603

1,810.085
69,874

378,537
194,857
245,875
727,017
-115,140
49,602
7,979

160,484
11,500
72,743
23,989
59,687
7,841

3,740,374

438,259
298,150
342,555

4,670
10,117

107,000
8,652

481,018

Previous
Year

75.100
20,516
3,476

45,818
73,811
96,376

289,581
568,000
25,000

595,000
3,177

509,567
640,17.)
151,427
14,738
2.284

5,893,359
493,522
213,772
296,361
679,;Ni5

2,919,509
430,046

8,402,03s
8,300
171,14s
469,301

1,029,258
1,520

1,670,013
367,798

630,870

2,574,734
2,840,616
5,415,350

96,26:
46,462
9,939

432,400

130,405
13,129
13.096

317,692
116,199
168,683
226,04r

89,982

13,139
/630.870
204,985
18,173
4,904

49,121
6,836,s;.;,

17,043
1,647,339

3 0,805
671,832
26,067
12,794
61,147
14,037

422,192
3.127

140,215
673,008
25,032
32,195

240,675
52,038

1,784,025
67,460

421,768
249,124
206,201
652,930
126,552
45,485
13,465

163,677
10,600
67,612
19,081
58,183
7,429

3,418,738

452,528
272,350
246,878

4,794
9,696

153,758
9,649

440,816

July 1 to Latest hate

Current
Year

4,320,600

494.409
3,415,786
6,041,246
16,025,065
35,098,164
1,162,700

36,385,473
162,899

5,969,513
7,266,023
7,801.14*
143,057
31,951

70,800,000
5,194,651
2,474,267
17,109,810
7,797,240

38,606,714
4,551,914

92,207,518
V/tf. 7,1

9,278,035
5,713.211
10,884,732

30,632
19,938,561
3,210,005

7,056,617

27,609,767
26,327,767
53,937,034

902,079
490,700
566,803

4,-68,694
1,560,572
1,238,973

1 *6,913
194,531

21,017,43
7,122,308
1,945,608
2,166,528
1,014,302

'7,056,61
11,275,216

256,882
64,556

502.954
70,240,15i

16,848,818

6,070,058

777,80
192,284

4,452,234

1,595,664
6,353,428

310,061

18,054,621

3,986,615
2,183,209
2,458,532

36,809,788
1,548,867
508,220

11,151.723
147.300

2,855,913
1,112,509
2,547,913
484,453

Previous
Year

4,063,100

484.013
3,138,240
4,379,130

15,008,347
32,307,800
1,296,279

33,566,359
138,232

5,658.886
7,087. sot
7,405,024,
137,732
26,900

66,333,100
4,819,814
2,291 ,590
L5.878.076
7,329,146

31,015,582
4,670,709

84,723,318
05,700
8,447,337
4,987,793
10,599,032

24,105
17,790,418
2,910,210

6,740,190

25,720,336
26,315,338
5^,035,674

835,802
479,805
531,201

4,454,423

1,301,955
127,825
-2,303

13.662,367
7,242,330
1,825,642
2,296,976
936,783

/ 0,740,190
10,696,495

201,959
66,971

388,988
64,017,677

16,065,655

5,741,622

723,577
159,846

4,398,851

1,394,292
6,700,653

242,853

15,705,208

3,588,174
1,951,119
2,321.370

34,935,283
1,452,025
506,620

10,992,728
129,500

2,561,514
1,130,021
2,420,394
379,223

39,929,782 36,344,791

19,026,35017,533,431
3,413,734 3,253,034
3,206,391 2,702,025

103.410
6,017,397
133,895

6,158,920

94,185
5,292,641
151,482

5.765.100

§ Covers reaulta on linen directly operated. * Figures from Dec. 1 are for the railroad only.
tMexican currency, olncludes Paducah & Memphis Division from July 1 in both years, t Results on Monterey <fe Mexican Gulf are

Included from March 1, lyo . . but for no part of lsO l. e t overs liucs directly operated/including the «ur)alo it Alle'y Val. Div.for both years.
t> includes the Houaton & Texas Central and its subsidiary liues. Earnings o. tue Cromwell Steamship L,ine, uot previously reported, are

now also included. c Reaulta on Montgomery Division are included in both years. (/Includes St. Paul & Uuluth tor both years.
/ These figures are the reaults on the Ala. Midi., Brunswick m West., onaries. At sav., Sav. Fla. & West'n aud Silver Springs Ooala <fc Gulf.
g Theae ngurea include, beaides the St. L. <to S. tr. proper, Due Kau. Uity &(,. Scott A; Meui.systein and Ft, Worth & R. G. A From May, 1902..
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Totals lor Fiscal Year.

In the full-page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,

that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

Roads.

Allegheny Valley
Atlanta <s Charlotte Air Line.
Bellefonte Central
Burlington Cedar Rap. & No.
Central of New Jersey
Chattanooga Southern
Chicago & North-Western....
Chicago Rock Island <fe Pac.
Ohio. St. P. Minn. & Omaha..
Choctaw Oklahoma <fe Gull..
Cumberland Valley....
Ft. Worth & Denver City
International & Gt. North'n.
Manistee & North Eastern. .

.

Manistique
Mexican Centralt
Mexican International
Mexican Railway
Mexican Southern
Missouri Paciflo
Central Branch....
Total

National RR. of Mexico
Northern Central
Pennsylvania.Eastof P.&E..*

West of P.'&E ,....
Pere Marquette....
Philadelphia & Erie
Phila. Wllm'g'n & Baltimore.
Pitts. Cincin. Chic. & St. L...
Rio Grande Junction „.

St. L. Vandalla & Terre H....
South Haven & Eastern
Terre Haute & Indianapolis..
Terre Haute & .Peoria
Texas* Paciflo
West Jersey & Seashore..
Wichita Valley

Period.

Jan. 1 to
Apr. 1 to
Jan.
Jan.
Jan.
Jan.
June
Apr.
Jan.
Nov.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Deo.
Nov.
Jan.
Nov.
Nov.
Jan.
Ian. 1 to
Jan. 1 to

lto
lto
lto
1 to
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
lto
1 to
lto
lto
lto
lto
lto
lto
lto
lto
lto
1 to
1 to
lto
lto
1 to
1 to
lto

Apr.
Apr.
May
May
May
June
May
Apr.
May
Mar.
May
May
June
Apr.
May
June
Apr.
June
June
June
June
June
June
May
May
May
June
Apr.
May
May
Apr.
May
May
May
May
June
May
Apr.

30
30
31
31
31
81
31
30
SI
31
31
31
21
80
31
21
30
7

14
21
21
21
21
31
31
31
21
30
31
31
30
31
31
31
SI
21
31
30

Latest Gross Earnings.

Current
Tear.

Inc.
3,128,647

23,750
2,076,712
6,441,963

47,446
46,644,120
2,119,178
4,500,811
2,297,157
448,238
898 295

2,118,736
122,489
37,698

9,738,921
2,111,196
2,158,500
211 378

15,780164
441,700

16.304,512
3,953,869
3,480,992

43,828.817
Inc.

4,340,528
1.913,233
6,754,756
9,005,263
215,540

1,202,736
22,305

965,523
303,589

4,979 960
1,227 628

18,941

Previous
Tear.

$
52,036
2,899,878

18,213
1,948.417
6,589,837

38.291
43.098,605
1,972.937
3,987.452
1,805.684
400,179
853,911

2,257.397
122 257
46,423

8,470,443
1,959,983
1,939,100
189,468

15,264,600
573,279

15,838,699
3,650,068
3,283,592

39.968,717
2 619.800
3,995 071
1,797,667
6625,156
8.161,256
205,383

1,138,035
19,000

892,070
322,276

5.290,449
1,163,728

22,952

* These figures Include the Buffalo & Allegheny Valley Division in
both years, t The operations of the Monterey & Mexican Gulf are
Included from March 1, 1902.

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest

week.
For the third week of Jane our final statement covers

48 roads, and shows 6*87 per cent increase in the aggregate
over the same week last year.

8d week of June. 1902. 1901. Increase. Decrease.

Previously rep'd <41r'ds)
Alabama Gt. Southern..
Cm. N. O. & Texas Pac.
Col. 8andnsky & Hook'g.
Duluth 8o. Shore & At...
Mob. Jackson & K. City.

.

Pere Marquette

$
7.977.843

41,286
108, 113
28.326
59,728
3,848

177,055
222,269

9
7,471,308

35,429
100,080
25.062
52,843
3.177

171. 148
204,985

9
663,500

5,857
8,033
3,^64
6,885
671

6,907
17,284

711,401
554,436

8
156,965

Total (48 roads)

Net increase (6-87 p.o.)..

8,618,468 8,064,032 156,965

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, Including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of June 21,

1902. The next will appear in the issue of July 19, 1902.

. Gross Earnings.— -* . Net Earnings.—
Ourrent Previous Current Previous

Tear. Tear.
Roads.

Bellaire Z. <fe Cin..
Jan. 1 to May

Buff.Att &Arcade..
July 1 to May

Bun. R.&Pittbb.b May
July 1 to May 31—

Canadian Pacitie.u May

.May
31....

.May
31...

16,513
73,124
2,704

24,416

584,135
5,700,765
3,237,082

15,994
69,332
2,582

25,007
518,987

5,297,898

2,654,847

Tear,
9
4,085
13,054

246
4.70 L

255,037
2,371,128

1,166,892
July lto May 31 .. 34,323,082 28,153,026 13,239,175

15,^30,355 14,057,831

4,477,263 4,345,886
49,318,501 45,963,031 18,406,526 16,341,811

3,484,399 3,232,192 875,317 783.063
41,739,407 38,813,022 14,258,887 13,263,328

Cane Belt May 18,059 5,205
July 1 to May 31.... 163,5-4 51,338

Cent. o*N.Jersey a.May 1,196,124 1,316,044
Jan. 1 to May 31... 6,441,983 6,589,837

Coesap. A Oh1< • a May 1,442,673 1,310.902
July 1 to May 3i

Chic. Burl.& On in bMay
July 1 to May 31...

Chic. M. & St. f.st May
July 1 to May 3i ..

Cornwall a May 9,290 10,295
July lto May SI.... 10a,7i;8 98,543

Denv. <SRloGMn.Sb.May 937,453 930,913
July 1 to May 31.... 10,690,892 10,463,152

Detroit & Mack'<i.aMay 76,832 88,977
July lto May 31 .. 798,307 785,714

Ft.W.dt Den. City.bMay 187,052 168,548
Jan. lto May 31.... 89^,295 833,911

Houst.E.A W.T....Apr. 56,266 61,147
July 1 to Apr. 30.... 777,807 723,577

Houst.&Shrevep.-.Apr. 15,197 14,037
July 1 to Apr. 30.... 192,284 159.846

8,230
58,320
320,641

2,265,975
502,746

5,712,288

1,399,406

Tear.
9
2,202

12,902

9 85
4,429

211,677
2,288,608

1,010,284
10,987,943

1,508
23,954

543,581
2,748,690
432,452

5,260,959
1.161,711

3,743
43,601
411,914

4,022,282

15,599
226,162
39,480

229,862
def.893
231,701

3,879
59,905

5,654
44,398
358,290

3,941,301

26,497
234,068
28,819

218,687
8,482

227,786
3,667

72,096

Roads.
Iowa Central.a May

July lto May 31....

Kanawha & Mich. a.May
July 1 to May 81....

Kan. City South. a..May
July 1 to May 31....

Lehigh Val. RR.a.May

-Gross Earnings. >

Ourrent Previous
Tear.Tear.

$
208,745

2,336,017
100,470

1,021,783

506,939
5,096,715
1,944.391

—Net Earnings.—*.
Current Previous

Inc. 629.260
2,625,300 2,386,873

28,050,057 25,751,026

July lto May 31.-25,511,269 23,880,212
Lei. V. Coa) ("o.a.May
July lto May 81. ..

Total both co's.a.May
July lto May 31...

Lexing'n & East. b. May
July 1 to May 31...

Long Island May
July 1 to May 31...

Louisv. & Nashv.b.May
July 1 to May 31

M.St. P.&8. S.M.b.May
July lto May 31...

Nash. Ch.&8t.J..D..May
July 1 to May 31...

Nevada Central Apr.
July 1 to Apr. 30...

Norfolk & West'n.a May
July 1 to May 31.. -.16,177,468 14,933,739

Pacific Coast Co..aMay 395,933 430,046
July lto May 81. . 4,551,914 4,670,709

Pennsylvania-
Lines directly operated
j East of Pitts.&E.May 9,901,838 _8.402.038

Tear. Tear.
9 9

38,654 38,220
443,878 393,602
22,000 24.246

219,169 181,253
159,425 155,428

1,623.205 1,217.514
107,646 503,418

4,523,302 4,278,336
929,*92 1,946,723 df.159,205 def.544

19,710,610 18,799,847 df.532,007 df.547,488

def.51,559 502,874
3,991,295 8,730,848

42,047 33,161
384,983 323,663

Inc. 76,241

163,009
2,108,002

84,311
845,722
475,817

4,484,686
2,274,323

17,348 13.671
151,514 125,010
Ino. 25,125
Inc. 325,790

527,934
5,683,638

681,967
7,266,021

3.107
31,954

1,647,236

415,231
4,036,314

640,175
7,087,864

2,284
26,900

1,378,638

826.116
8,964,842
245,004

3,023,556
184,412

2,142,134
1,178
1,717

716,919
6,865,154

88,648
927,644

764,915
9.151,462
184,403

1,754,305
181,694

2,318,904
def.540
3,726

513,577
5,922,824
107,149

1,025,699

3,795,464 2,960,564
j Jan. 1 to May 3l.;..43,'823,"817 89;968,717 14,258,458 13,000,258
West of Pittp.& E.May
Jan. 1 to May 31...

Rio Grande 8outh. bMay
July 1 to May 31...

Bt. Jos. & Gd. iBi.a.May
July 1 to May 31...

St. Louis <fe Bar, F.b.May
July 1 to May 31

Toledo & O. Cent.a.May
July 1 to May 31 . .

Wabash,b May
July 1 to May Si—

Wisconsin Central bMay
July 1 to May 31...

Inc. 668,300
Ino. 2,649,800

47,711 42,315
531,864 500,771

106,367 130,405
1,238,973 1,301,955

1,746,970 1,654,810
19,918,185 17,700,409

247,0 76 235,915
2,610,557 2,320,893

1,510,760 1,411,683
17,537.869 16,126,524

536,526 439,254

Ino. 159,800
Ino. 611,400
23,755

243,544
29.M6

884,004
431,833

7,609,349
40,530

535,639
266,735

4,919,445

200,737
1,927,1575,480,397 4,803,078

a Net earnings nere given are after aeduoting taxes.
b Net earnings here given are before deduotlng taxes.

20,315
236,309
47,4^2

480,757
693,363

7,309,973
66,191

553,741
329,239

4,396,389
147,403

1,656,086

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report oharges for interest, &c, with the surplus
*bove or deficit below those oharges.

, int., rentals, etc.—

«

r-Bal. ofNttBam's.-*

KnadL-

Ourrent
Tear.

Previous
Tear.

«

Ourrent
Tear.
*

Previous
Tear.

Jhlo. Burl.A Oulnoj May
July 1 to May 81....

800,000
8,800,000

797,260
8,769,862

599,405
9,606,526

361,450
7,571,948

1 »en. A R. Granae. - .May
July 1 to May 31

178,469
2,279,302

194,479
2,193,135

•233,471
•1,870,710

'1,870,710
1,856,372

Kanawha & Mloh...May
July 1 to May 31 ..

12,354
128,556

10,867
117,913

•10,303
*96,777

•13,946
•69,544

Saohv. Chat.A Bt.L.May
July 1 to May 31

152,510
1,677,508

145,711
1,699,416

31,902
464,626

35,983
619,488

Norfolk & West»n....May
July 1 to May 31 .

201,501
2,156,276

193,968
2,075,752

515,418
4,708,877

319,611
3,846,572

Rio Grande South. May
July 1 to May 31

18,038
199,344

17,833
196,392

5,722
44,200

2,481
39,912

St. Tos. &Gr. l9l'ri..May
July 1 to May 31....

11,669
110,833

8.750
96,250

17.850
278,171

38,702
384,507

8t. L. & San Fran.. .May
July 1 to May 31....

503,726
5,149,297

390,474
4,213,573

df.*64,660
'2,569,764

•306,071
'3,226,155

Toledo & Ohio <-n..May
July 1 to May 31 ..

38,982
431,463

37,090
388,738

1,879
•111,617

•29,178
•166,226

Wisconsin Central. May
July 1 to May 31...

143,180
1,564,342

1HS.198
1,493,216

•59,540
•385,869

10,216
•181,176

• After aUowlng for other Income received.

Street Hallway Net Earnings.—The following table given

the returns of Street railway gross and net earnings reoeived

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns reoeived

that week, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
in the Chronicle of June 21, 1902. The next will appear
'n the issue of July 19, 1902.

—aross Earnings. .

Ourrent Previous
Tear. Tear.

1,156.345 1,075,576
11,624,417 10,920,1.74

—Net Earnings.—~»
Ourrent Previous

May
81

Rnaetf
Brooklyn Rap. Tr..

July 1 to May
Cin. Newp. &Cov.

Jan. 1 to May
Galveston City Ry..Apr.

Jan. lto Apr. 30...

Lake Shore El. Ry..May

.May
31....

69,841
312,436

8,365
30.459

29,293

Tear. Tear.

42(M92
3,404,355

3(0,415
3,682,280

34,768
139,397

28,401
118,730

865
3,319

1,999
7,458

14,204 10,316

77,075
344,604
10,533
38,980
38,219

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report oharges for interest, &c, with the

surplus or defloit above or below those oharges.
Int., rentals, etc. . r-Bat.ofNet Barn's.-*
Ourrent Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. * * * * *'

Cin. Newp. &Oov...May 15,416 15.416 19.052 12,985

Jan. 1 to May 31.... 77,410 78,353 61,987 40,372
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STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from whioh we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings
for rhe oalendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

GROSS
Earnings.

Alton Ry. Gas & Elec.
American K'ys. Co.*
Binghamton RR
Br'klyn Rap.Tr. Co.
Canton-Maeslllon Ry.
Chicago & Mil. Elec.
On. Newp. & Cov.'Ry.
Citizens Ry. & Light
(Muscatine, Iowa).

City Elec. (Rome.tJa.)
Cleveland Eleotrtc .

.

Cleve. Ely A West...
Cleve. Palnsv. & E.

.

Dart.A Wport St.Ry
Denver City Tram.. .

.

Detroit United
Detroit& Port Huron
Shore Line

Duluth-8up. Traot. >

DuluthSt. Ry.... \

Elgin Aurora & Sou
<4alveston City
Georgia Ry. & Eleot.
Harrisburg Traction

.

Internat'l Traotlon-
(Buffalo)

Lake Shore Elec. Ry.
Lienigh TTactlon
LondonSt. Ry.(Can.)
Los Angeles Railway
Mad. (Wis.) Traotion
Mass. Elec. Oo.'a
Montreal Street Ry
New Castle Traou or
Hew London St. Ry.
Northern OhloTraot
Oakland Trane. Cons
Olean fct. Railway...
Orange Co. Traction.
Paciho Eleotrio
Philadelphia Co. J )
OOD8ol.Tr. (Pltte.) >

OnltedTr. (Pitta.))
Pottsv'e Union Trao
Railways Co.Gen.—
Roads
Light Co's

Sacramento Electn*
Gas A Ry

St. Louis Transit....
Sioux City Traction..
Southern Ohio Tract
Toledo Bowl. Green
& South. Traction..

Toledo Rys. <fe Light.
Toronto Railway . .

.

Twin City Rap. Trar

.

Onion (N. Bedford)..
United Traction— )

Albany City £
United Traot. 'Prov.i

Latest Gross Earnings.

Week or Mo Our'nt
Tear.

Pretfus
Tear.

$ $
February

.

11,415 9,293
97,701 73.406
17.193 15.678

May 1.166.345 1 ,075,576
ls,;i 14 12,913
16,141 14 167
77,075 69,841

April 5,723 5.440
4,534 3.846

217,563 187,049
25,045 20,707

May 17,128 13,498
May 10.052 9.365

124,516 116,356
ad wk J'ne 65,416 59,242

3d wk J'ne 7,035 7,075

May 43,933 36,939

May 35.115 29.61t
April 10,533 8,365

107,716 90.284
46,150 32,298

March 256.341 245,563
38,219 29,298
8,800 10,566

April 9.942 9.496
April 115,863 85,825

7.382
430.336 403,179
178.408 161,283

April 10.648 8.720
5,233 4,613

May 60,747 48.505
May 80,576 73,916

3,994 3,836
Mav 8,533 7,994

49.552

1,123,412 987,984

May 15,643 13,757

23,460 17,527
1,610 1,604

May 40,520 36,596
567,614 508,420
22,968 18,286
27,774 23,530

20,087 13,732
April 106.357 95,811
Wk J'nt-21 29,056 31,100
3d wk J'ne 69,302 63.487

27,118 19,511

130.935 73,152

May 267.43* 221.541

Jan. 1 to Latest Dale.

Current
Tear.

23,050
407,100
74,266

5.087.491
75,395
61.189

344,604

24,247
17,188

961,02b
103,194
61,810
41,175

481.348
1,501,257

170,996

196.114

152.582
38,9t-0

601,110
171,454

731,650
156,496
47,065
39,188

437,08'.
28,141

1,560.465
778.349
40,455
20,83?

251,306

11,222,
31,688

5,773,6ie

61,339

89,691
8,861

182,772
2,457,474

91,489
100,437

91,251
431,596

1,563.345
116,157

592,298

1.109.78 B

Previous
Tear.

19,265
323,615
69,534

4,782,218
56.202
48,208

312,436

22,291
15.996

853,438
84.790
49,701
38,225

435,296
1,283,536

127,230

168,446

135.034
30,459

416.418
136,886

693,319
114,623
48,278
36,192

332,814

1,475,793
718,569
32,525
17.994

210,776

11,004
30,848

5,104,306

58,202

69,090
8,373

164,342
2,276,096

76,312
85,083

63,985
384.772

1,362.661
93,158

498,632

989.296
i These are results for properties owned.
t Results now inolude the Pittsburg Railway Co., operating the Con-

solidated Traction and all the other controlled properties in Pittsburg.

ANNUAL REPORTS.
Annual Reports.—All annual reports of steam railroads,

street railways and miscellaneous companies which have been
published during the first half of 1902 may be found by refer
ence to the general index in last week's Chronicle, the
annual reports being indicated in this index by heavy-
faced type.

Dominion Coal Company.
(Report for year ended Ftb. 28, 1902.J

The report submitted on behalf of the directors by Vice
President James Ross, and a„comparative statement of earn-
ings and balance sheet for two year-* past as given in the
annual report, will be found on pages 34 and 35,—V. 74, p. 1254.

Dominion Iron & Steel Co.

(R(port for the year ending April 30, 19L2.)

Acting President Robert Mackay says that, with the excep-
tion of the rail mill, the entire plant is now almost com-
pleted. He adds in substance:
The directors anticipate that as soon as certain ohangeson the blast

furnaces and other operations have been carried out the company will
be able to show satisfactory commercial results. It was originally
expected to wash only one-third of the coal required for use in thes<i
furnaces, but experience has demonstrated that to insure first class
results it Is necessary that the entire supply should be washed so
as to reduoe the afh and sulphur. The washing plant has now been
enlarged, and this handicap is removed. The steel manufactured is
of the first quality, and has everywhere given satisfaction.
The principal supply of ore is from the company's mine at Bell

Island, Newfoundland, about 400 miles from Sydney, where there is
an immense deposit of red hematite. This mine has been equipped
with modern machinery and shipping piers, capable of handling about
6,000 tons of ore per day. In addition the company has acquired for
furnace mixtures several mining leases in the Province of Nova
Scotia, and, for the purpose of making sulphurio acid, a pyrites mine
on the coast of Labrador. Some of these properties are now being de-
veloped. The company owns a property of remarkably pure lime-

stone on the Bras d'Or Lakes, about 60 miles by water from Sydney
and a dolomite quarry at George's River, 14 miles by rail from Sydney!
These quarries are equipped with orashers and shipping appliances of
a daily oapaoity of 600 and 1,200 tons respectively.
The coke ovens consist of 400 Otto-Hoffman by-product ovens, with

an aggregate oapaoity of 1,200 tons per day, but it is expected to in-
crease this about 10 per oent. The present production averages about
1,000 tons per day. The blast farnaces are four in number, of a
capaolty of 1,000 tons per day. Since the completion of the washing
plant. Nos. 2 and 4 are giving perfeot satisfaction. No 3 will be biown
in again on July 10, after being re-lined, and No. 1 will be blown In
shortly after.
Open hearth plant: There are ten 50-ton open-hearth steel furnaces

of the tilting type. The first heat of steel was made Deo. 30, 1901,
and the furnaces have been put in operation as fast as they could be
lined up. The fifth furnaoe was started May 26; the sixth will prob-
ably be ready about June 23. and the remaining furnaces at Intervals
of three and four weeks. The output of steel for the week ending
May 31 was 1,800 tons, when four furnaces were in operation, giving
a daily average of 75 tons per furnaoe. but considerable increase of
the output per furnace is expected when organization la perfected.
The rolling mill was started in February, and has rolled up to the first
of June about 14,000 tons, principally in the shape of billets and
slabs. When the company was first organized it was intended to pro-
duoe nothing but blooms and billets, but the directors subsequently
decided that It would be an advantage to get more capital and provide
a modern plant, capable, if necessary, of rolling all the product of the
open hearth into finished rail sections. The steel frame work for the
rail mill is now all erected, and were It necessary the mill could prob-
ably be oompleted In October or November, but it is considered advis-
able to perfeot the organization of the other departments before push-
ing the rail mill to completion.
An eleotrio power station supplies current for lighting and for the

electric cranes and other eleotrioally-driven machinery about the
plant. The various departments are connected by a complete system
of broad-gauge tracks, about 15>a miles in all, and the steel depart-
ments have in addition a system of narrow-gauge traoks oovering 2**
miles. The rolling stock comprises 81 flat cars, 59 gondolas, 90 hop-
pers and 8 locomotives, all of standard gauge, and a full equipment of
narrow-gauge looomorives and cars. The company owns about 50O
aores of land at Sydney for its works, and has acquired ample space
for workmen's houses.

BALANCE SHEET OF APRIL 30, 1902.

Liabilities—
Bonds $8,000,000
Common stock 15,000,000
Preferred stock 5,0( 0,000
Notes payable 2,589,551
Aooounts payable 955,396
Res. for replacement. 52,441

A. Sit Is

Property acoount $29,419,535
Cash 97,983
Aooounts receivable.. 591,198
Product on hand 590,794
Raw material 600,984
Warehouse material.. 296,894

Total $31,597,388 Total $31,597,388

N. B.—Since the close of this report 50.00"* shares common stock have been
underwritten at $60 per share. This will bring ihe sura of $3,000,000 (less com-
mission) into the treasury by .luly li, and will be used for reducing the debt
and further Improving the property.—V. 74, p. 1254.

American Car & Foundry Co.

(Report for the year ended April 30, 1902.)

The remarks of Chairman Bixby at the annual meeting
were cited last week on page 1357. The report affords the
following:

1901-02. 1900-01. 1899-00.
12 months. 12 months. 14 months.

Earnings from all sources $5,503,928 x$5,015,394 $6,831,599
Renewals, replacements, repairs,
new patterns, etc 817,275 633,926 802,086

Net earnings $4,686,653 $4,381,468 $6,029,513
New construction charged off 391,051 325,642 294,564

Net income .$4,295,602
Dividends (7 per cent) on pref.. ..$2,100,000

"
(2 per cent) on com 600,000

Balance, surplus $1,595,602
Previous surplus 5,074,949

$4,055,826
$2,084,075

595.450

$1,376,301
3,698,648

$5,734,949
$2,036,300

$3,698,649

Total surplus $6,670,551 $5,074,949 $3,698,649
APRIL 30.

190?. 1901.
Liabilities— $ $

Pref. stock 30 000,000 30,000.000
Common 30,000.000 30,000,000
Audited vouchers. 13,925,793 7,283,153
Payrolls 4'/ 0,376 280.149
Surplus account... 0,670,552 5,074,950

BALANCE 8HEET OF
1902. 1901.

Assets— $ $
Cost of propert's.x59,118,183 56,700,720
Material ou band. 11,916,129 7.721,366
Acc'tsreqeivable.. 7,461,951 6,307,217
Cash on hand and
in bank ',571,468 1,908,949

Total 80,066,721 78,638,252 Total. .80,066,721 2,638,253

of otherx Includes permanent investments, §55,127,133; stocks and bonds
companies at cost, $3,0 6,0 0; new steel car plant at Detroit, $«05,000.

The Andifc Co. of New York appends its certificate to the-
report—V. 74, p. 1357.

United States Cast Iron Pipe & Foundry Co.

CBalance Sheet of May 31, 1902.J
A piinted eheet gives the following results for the year

ended May 3), 1902, the total net income, $711,184, contrast-
ing with $210,534 for the preceding fiscal year :

RESULTS FOR Y-EAR ENDED MAT 31, 1902.
Profit for year $901,949
Deduct—

Improvem'ts written off. 117,287
Interest on bonds 77,415

Total deductions $194,702
Balance $707,247
Other income 3,937

Deduct—
Reserve for workiog cap-
ital $289,827

Dividend on pref. (2p. c). 246,063

Total of above $535,890
Balance S175.294
Add surplus June 1,1901 500,361

Total net income $711,184 Total.

BALANCE SHEET.
.$675,654

Assets— May 31, 1902. May 31, '01.
Treasury stock.. $347,665 $347,555

6,000,000 5,000,000
49,377 81,797

Unissued stock
Sinkirgfund. ..

Bonds American
Pipe & F. Co... 306,000

Plant investm'nt 24,066.167
Cash 179,814
Raw and manu-
factured mat'l. 1,238,372

Accounts receiv. 2,815,221

24,066,941
260,568

1,429,8B9
1,854,136

Liabilities— May 31, 1902. Ma
Preferred stock.$15,000,000 $15
Common stock.. 15,000,000 15
Am. Pipe & F.
Co. bonds 1,500,000

Anniston mort-
gage bonds 87,500

Bills &acc'ts pay. 983,462
Kes've foradd'n
to work'g cap 1 . 289,827

Surplus 671,717

1/31 ,'01.

,000,000
,000,000

1,194,000

K 5,000
1,191,506

500,360

Total $33,532,t 06 $32,990,808 J Total $83,582,506 $32,990,866

The Audit Company of New York has attached its certifi-

cate to the report.— V. 74, p. 1359.
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Kansas City (Mo.) Gas Company.

(Statement for the year ending April SO, 1902.J

The income accounts for four years past, and the balance

sheet April 30, 1901 and 1902, follow:

INCOME ACCOUNT.
1902. 1901. 1900. 1899.

Net earnings $304,428 $290,810 $286,357 $281,320
Int. on 5 per cent bonds .... 197,100 191,783 191,100 188,920

$95,257 $92,400Surplus $107,328
BALANCE! SHEET

1902. 1901.

Assets— $ $
Plant, etc . ,.9,00\269 8,927,386
Materials, etc 80.284 84,398
Cash 51,612 81.333
Accts. receivable... 65,609 65,796
Ins..eto.,paidtnadv 2,248 1,542
Sinking fund 309.000 230,015
Prem on bonds 12.718
Sink.fundtrustee.. 8,507

Total
-V. 78, p. 136.

.9,685,147 9,394.075

$98,527
APRIL 30.

: 1902.
Liabilities— $

Stock 5.000,000
Bonds 3,942,000
Acots. payable 79,333
Sinking fund 30.225
Profit and loss 483,5 i'O

1901.

5,000,000
3,9*2,000

70,7>-2
5,615

375.676

Total 9.535,147 9,394,073

United States Steel Corporation.

/'Earnings for the Half-year ending June SO, 1902.J

The following financialstatement of the Corporation and its

subsidiary companies, showing the earnings for the first half

of the current calendar year (the results for June, 1902,

being partly estimated) was given out on Tuesday after the

regular monthly meeting of the directors. The "net earn-

ings" as here shown "were arrived at after deducting each
month the cost of ordinary repairs, renewals and mainte-

nance of plants and interest on bonds and fixed charges of

the subsidiary companies."
NET EARNINGS FROM OPERATIONS FOR HALF-TEAR ENDING JONE 30.

1902. 1901. I 1902. 1901.
Jan $8,901,016 April ....$12,320,766 $7,356,744
Feb 7,678,583 May 13,120.930 9,612,349
March... 10,135,858 Jne,'02,es.l2,2o0,000 9,894,747

Tot.quar.$26,715,457 Tot. qu.$37,691,696 $26,363,840

Total net earnings half-year ended June 30, 1902 (see in-

troductory remarks) $64,407,153
Deduct—
For sinking funds $240,428
Depre'n & res've funds (see remarks below). 6,556,028
Interest and sinking fund U. S. Steel Cor-
poration bonds (6mos) 9,120,000

15,916,456

Balance $48,490,897
Dividends on stocks, viz :

Preferred, 3^ per cent $17,860,335
Common, 2 per cent 10,166,633
Dlvs. on outstanding stocks of subsid'y cos. 106

28,027,074

Undivided earnings for the year $20.463,6 23

The net eirnicgs for the last quarter are the largest for any
three months in tbe company's history, they showiDg an in-

crease of more than 40 per cent over the same quarter a year
ago, when the Shelby Steel Tube Co. had not been acquired.

—V. 74, p. 1359.

GENERAL INVESTMENT NEWS,
RAILROADS, INCLUDING STREET ROA IIS.

Atchison Topeka & Santa Fe Ry.—Purchase.—This com-
pany recently purchased control of the California Eastern,

a standard-gauge road extending from Blake to Ivanpah,
Cal., 45 miles.
'„•_ Extension.~ General Manager Mudge announces the com-
pany's intention to bu'ld a line at once from Portales, on
the Pcc:s Valley line, to Albuquerque, N. M., forming a cut-
off which will shorten the main line to the. ooaet by about
200 miles.—V. 74, p. 1194.

Atlanta Knoxville & Northern Ry.—New President.—
Milton H. Smith has been eleoted President to succeed Heorv
K. McHarg, who recently sold the roai to the Louisville &
Nashville (V. 74. p. 775).—V. 73, p. 1311.

Atlantic Coast Line RR.—New Bonds.—As already an-
nounced this company has made a sale of a block of the first

consolidated mortgage fifty year 4 per cent bonds to Brown
Brothers & Co., Hallgarten & Co. and Vermilye & Co. The
syndicate has taken $13,750,000 out of the proposed issue of

$31,034,000 which has been set apart under the mortgage for

the purpose of taking up certain bonds and obligations of the
company. The $13,750,000 now sold is all that will be
marketed in the near future.
In Possession.—Possession of the Plant system (Savannah

Florida & Western, etc.,) was taken on July 1, increasing
the miles of road in the Coast Line system from 1,801 to
3,453.—V. 74, p. 1307.

Baltimore & Ohio RR.—Purchase.—See Fayette County
RR. below.
Washington Branch Stock.—The company recently raised

its bid for the $550,000 stock of the Washington Branch RR.
held by the State of Maryland from $150 to about $185 per
$100 sbare. Local interests claim the stock should bring$300
or morea share.; The total issue is $l,G50,000,'of which the B.

& O. owns $1,028,010, only $72,000 being held by individuals.
—V. 74, p. 1037.

Boston Elevated Rj.—Subway Bill Signed—Gov. Crane,
of Massachusetts, on;June 28 signed the bill authorizing, sub-
ject to ratification by the voters of Boston at the coming fall

election, the construction by the city of the Washington
Street subway or tunnel, the same to be leased to the Boston

Elevated Ry. at a rental equal to ±%% on the net cost, esti-

mated for the portion first to be built at about $4,000,000.—
V. 74, p. 91.

Buffalo Rochester & Pittsburg Ry.—Listed.—The New
York Stock Exchange has listed $20,000 additional general
mortgage 5 per cent bonds of 1937, issued to retire $20,000
Perry RR. 7 per cent bonds due June 1, 1902, making the
total listed to date $4,427,000—V. 74, p. 1250.

Burlington Cedar Rapids & Northern Ry.—Deposits —
Valuable Option.—See Chicago Rock Island & Pacific Ry.
above.— V. 74, p. 1354.

California & Eastern Ry.—Sold.—See Atchison Topeka
& Sinta Fe Ry. above.—V. 67, p. 688.

Camden Inter-State Ry., Parkersbnrg, W. Va.—Change
in Control.—Control of this property has been acquired by a
syndicate headed by John Graham and Edmund McCandish
of Newville, Pa., and John J. Henry and William North of
Philadelphia. Mr. Graham, it is reported, will be President
of the suocessor company, which will own not only the elec-
tric lines in Huntington, Central City, Ceredo and Kenova,
W. Va ; Cattlettsburg and Ashland, Ky.,and Ironton, Ohio,
but also electrio-light plants in Ironton, Ashland and Hunt-
ington.—V. 73, p. 1263.

Cape Breton Ry.—Construction. — A press despatch,
states that work on the construction of this road has
ceased with the completion of the 80 miles from Hawkesbury
to St. Peters—V. 74, p. 1088.

Central Florida & Gulf Coast Ry.—Status.—The mortgage
recently made to the Standard Trust Co., as trustee, secures
$2,000,000 of 5 per cent $1,000 gold bonds, dated April 1, 1902,
and due April 1, 1952. The bonds are issuable at not exceed-
ing $15,000 a mile, and the authbrized issue of capital stock is

fixed at the same rate, in snares of $100 each. The road is

under construction from Plant City, Fla., southwesterly to
Braidentown and Sarasota, Fla., aboat 70 miles, and is pro-
jected to Boca Grande, on Gasparilla Inland, a further dist-

ance of 65 miles. The President is Thos. H. McDonnell,
Qaincy, Mass.; Secretary and Treasurer, Oscar O. Owens, 10
Milk St., Boston; General Manager, J. H. Gawe.—V. 74, p.
726.

Chicago Burlington & Qaiucy RR.—Joint-Bond Syndi-
cate. —Tne underwriting syudicate which managed the joint
issue by toe Great Northern and Northern Pacific railway
companies of $215,000,000 of 4 per cent bonds for the pur-
chase of the C. B. & Q., and agreed to provide $75,000,000 to
pay for stock whose holders might desire cash, received back
on Wednesday the $16,875,000 called, together with the
profits of $1,850,000.

'

Made Standard Gauge.—la nine hoars' time on Jaae 29
the 109 miles of road of the Burlington & Western was
changed from narrow to standard gauge.

Possession Taken.—See Kansas City & Omaha Ry. below.
—V. 74, p. 1307.

Chicago & Eastern Illinois RR.—Rumors.—Negotiations
respecting this property are believed to be still in progress,
more than one road, it is claimed, seeking control. Tne man-
agement, however, is non-committal as to the trath which
may or may not be in the various rumors, one of these being:

The direotors will deolare a stook dividend out of the treasury stook
consisting of $4,847,000 common and $865,000 preferred stook and
then lease the property to a oonneotlng line upon a basis of 6 p. o. for
both olasses of stock.—V. 74, p. 1354.

Chicago Indianapolis & Louisville Ry.

—

Time for De-
posits Extended.—The holders of more than 51 per cent of
the capital stock have accepted the offer of the Louisville &
Nashville RR. and the Southern Railway to purchase
the stock (see V. 74, p, 1133) and have deposited their shares,
such deposit ensuring the proposed change in control. The
time for depositing stock is extended to and including July
31, 19)2, afcer which date deposits will be accepted, if at all,

only on such terms as the railroad companies may pre-

scribe—V. 74, p. 1250.

Chicago Rock Island & Pacific Ry.

—

Option to Subscribe
to New ->tock,—By vote of the directors on Tuesday, the
shareholders of record July 21 will be allowed to subscribe
at par for $8,235,500 new stock, in amounts equal to 12^ per
cent of their present holdings. An increase from $60,000,000
to $75,000,000 was authorized by the stockholders on June 4;

of the new stock $5,884,000 has already been ismed for the
following purposes, viz :]$3,3S1,200 to take up a like amouat
of B. C. R. & N. Ry. stock, $502,800 to take op alike amount
of Rock Island & Peoria stock and $2,031,000 for the purchase
of the St. L. K. C. & Col. Ry. This makes $65,834,000 ia the
hands of the public, who are now offered the right to sub-
scribe to $8,285,500, leaving $880,500 in the treasury. Suo-
scriptions must be made at the company's office, 13 William
St., New York, on or before July 31, and must be paid upon
issue of the new certificates at su -h time, not later than
Dec. 31, 1902, as the directors may determine
The proceeds of the shares now offered will be used chiefly

to pay for the construction or purchase of new road, increas-

ing the length of the system, now about 7.000 miles
(including recent acquisitions), by some hundreds of miles.

One of the new lines is building between Fort Worth and
Galveston, 296 miles; another, it is stated, consists of portions

of a new line between Fort Worth and Kansas City, while a
third is to extend from Amarillo, Tex., the Western terminal
of the Choctaw Oklahoma & Gulf Road (lately acquired) to

a point on the line recently completed between Liberal, Kan,,
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and El Paso, Tex. A portion of the proceeds is authorized

to be applied to constructing second track and to other per-

manent betterments and to purchasing equipment and for

other corporate purposes.

In order that the shareholders of the Rock Island & Peoria

and the Burlington Cedar Rapids & Northern roads, to whom
an offer to exchange their shares into Rock Island stock has
been extended, may also participate in this privilege of sub-

scription to the new Rock Island issue, the time in which
they are permitted to take Rock Island shares for their pres-

ent holdings has been prolonged until July 15.—V. 74, p. 1354.

Cleveland Painesvllle & Ashtabula (Electric) RR.—
Status.—This unfinished road, recently purchased from the

Everett-Moore syndicate bv a syndicate headed by W. J.

Hayes & Sons, of Cleveland, is to be pushed to completion.

The line will be about 30 miles in length and will run mostly
on private right of way from Painesville to Ashtabula, con
necting at Painesville with the Cleveland Painesville &
Eastern Electric RR., over which line it has trackage rights

into Cleveland; also connecting at Asntabula with the Penn-
sylvania & Ohio Electric RR., in operation from Ashtabula
to Conneaut, and under construction from Ashtabula to
Jefferson. The capital stock is $1,000,000; proposed bond
issue $750,000. It is expected that the road will be completed
by July 1, 1903. The officers are: Luther Allen, President;

W. J. Hayes, Vice-President; Joseph R. Kraus, Secretary
and Treasurer. In connection with other lines now being
built, through electric service, it is predicted, will be estab-

lished between Cleveland and Buffalo within a year.

Dallas (Tex.) Consolidated Electric Street Ry.- Tern

porary Injunction.—Judge Edward R. Meek in the United
States Circuit Court at Dallas on June 19 granted the com-
pany's application for a temporary injunction restraining A.
K. Bonta and associates from building a trolley road on
Main St., on which the Dallas Consolidated already has
tracks. The matter will not come up for hearing, it is said,

until October. Mr. Bonta, v*hose line is known as the Met-
ropolitan Street Railway Co.. fays:

The people on our lines on State Street, Peak Street and Haskell
Avenue will be brought down town and landed Id the businees part of
the oity by our system. To-day we received three cars of rails, two
oars of bolts and spikes and four oars of ties for the State and Haskell
Avenue llDes. I expeot to have 100 men at work to-day on State
Street.—V. 74, p. 829.

Denver & Southwestern Ry.—Rate War Reported as
Settled.—Baker, Ay ling & Co. inform us that they are in

receipt of advices indicating that the long-standing rate war
between the Denver & Southwestern and the Colorado
Springs and Cripple Creek District Railway has been settled.

—V. 74, p. 936.

Dominion Securities Co.—See Cape Breton Ry. above, and
Hackensack Meadows Co. on page 32.—V. 74, p. 1310.

Fayette County RR.—Sold.—The $108,000 stock of this

12 mile road (extending from Uniontown to Connellsville,
Pa.) has been purchased for $324,000 ($150 per $50 share) by
the Baltimore & Ohio, which formerly leased the road. The
sale puts an end to the suit to annul the lease.

Fort Smith & Western RR.—Bonds, Etc.—The mortgage
recently made to the Mercantile Trust Co. as trustee, secures
$5,000,000 of 5 p. c. $1,000 gold bonds dated April 1, 1902,

and due April 1, 1932, but suoject to call for payment at
105 on any interest day. Stock, $5,000,000 in $100 shares.
The road has been completed from Fort Smith & Western

Junction, which is 20 miles southwest of Fort Smith, Ark.,
west to McCurtain, I. T., 20 mile?, and regular trains are
running between Fort Smith and McCurtain, 40 miles, the
tracks of the Kansas City Southern being used from the
junction into Fort Smith. The road is being extended from
McCurtain to Guthrie, Okla., 173 miles; 43 miles of this will
be in operation, we are informed by July 10, 35 miles more
by Nov. 1 and the remainder by July 1, 1903. The road will
develop coal properties in Oklahoma and is reported to have
a grade of less than half of one per cent and to be for four-
fifths its length without curves. George Hayden of Ishpem-
ing, Mich., is the President, and A. C. Dastin of Cleveland
the Secretary and Treasurer. Henry Frick of Pittsburg is

understood to be largely interested in the project.

Georgia Florida & Alabama Ry.—Extension to Tampa.—
This road, in operation from Arlington, Ga., to Tallahassee,
Fla., 81 miles, and under construction from Arlington north-
erly to Columbus, Ga , 90 miles, is to be extended from Tal-
lahassee to Tampa, 130 miles, by way of Perry, Old Town
and Brooksville. There will also be a branch road from Old
Town to Archer, Fla. From Tallahassee south the road will
be constructed under the charter of the Florida Southeastern
Ry., incorporated June 15.—V. 74, p. 1089.

Great Northern Ry.—Standard Gauging.—Great Falls
& Canada Ry., now owned by the Great Northern, is being
changed from narrow gauge to standard gauge.
Joint-Bond Syndicate.—See Chicago Burlington & Qaincy

RR. above.—V. 74, p. 1308.

Great Northern Ry. of Canada.—Coupons Paid.—The
coupons due July 1 were paid at matuiity.—V. 74, p. 987.

Harrisburg Portsmouth Mt. Joy & Lancaster RR.—
Extra Dividend.—An extra dividend of one-half per cent, it

is announced, will be paid en July 10, in addition to the
regular semi annual payment of 3^ per cent guaranteed
under lease by the Pennsylvania RR.
Hillsboro RR.—Pwrc/ia«ed.-See Norfolk & Western Ry.

below.

Inter-State Commerce Commission.—Case Postponed un-
til lall.—The joint hearing at Chicago before Judges Gross-
cup and Phillips in the matter of the injunctions granted
last March to restrain various Western roads from granting
rebates has been postponed until Oct. 13 (See V. 74, p. 629,
690.)-V.74, p. 1196.

Kansas City & Omaba Ry.—Transferred to C. B. & Q.—
The St. Joseph & Grand Island ceased to operate this com-
pany's 203 miles of road at midnight on June 30, at which
time it was turned over to the Chicago Burlington & Quincy.
-V. 71, p. 698.

Long Island RR.—lunnel to Manhattan.—See Rapid
Transit in New York City below.—V. 74, p. 1252.

Massachusetts Electric Companies.—Subsidiary Com-
pany.—The Lawrence & Reading Street Railway Company
nas petitioned tbe Massachusetts Railroad Commission for
permission to inorease its capital stock from $222,000 to $322,-

000. See V. 74, p. 1089.—V. 74, p. 1355.

Meridian (Miss.) Light & Ry. Co.—Stock.—An amendment
to the charter has been filed increasing the capital to $450,000.

Metropolitan Electric Street Railway, Dallas, Tex.—
Construction, etc.—This company recently paid $67,000 to the
city for the privilege of building and operating on certain
streets. See Dallas Consolidated Electric Street Ry. above.

Metropolitan West Side Elevated Ry., Chicago, 111.

—

Bonds
Offered—Extensions—Terminals.—The First National Bank of
Chicago and Lee, Higgirison & Co. of Boston are offering at 97
and interest $1,500,000 of the extension mortgage 4 p. c gold
bonds, dated July 1, 1901, and due July 1, 1938, but subject
to redemption at 105 and interest on any interest date, after
four weeks' notice. Northern Trust Co. of Chicago, trustee.
Authorized issue, $5,000,000; outstanding (including this $1,-

500,000), $3,000,000. The remaining $2,000,000 bonds can only
be issued to pay for new acquisitions and additions to the
property. President Dickinson McAllister, under date of
June 23, in a letter to the bankers, says in part:

These bonds are secured by a first mortgage upon the Douglas Park
and Garfield Park extensions (about 2-30 miles of double-track ele-
vated road), also upon 46 passenger oars (of which 8 are motorcars)
and a 3.500 h. p. engine recently installed. They will also be a first

lien upon the new downtown terminal hereafter desorlbed and upon
other branches and appurtenances which may be constructed or
acquired In the future They are a lien, subjeot to $10,000,000 first

mortgage bonds, upon all the company's property and franchises, con-
sisting of 16 45 miles of double-traok elevated struoture, or 3U'9 miles
of slngletrack, power-house and electrical equipment, and 305 pas-
senaer oars (of which 79 are motor oars).
The Garfield Park extension to 52nd 8t. connects at even grade with

the electric road to Aurora and Elgin, bringing the "Fox River Valley
cities,*' with a tributary population of about 100,000 people, in direct
connection with Chloago. The extensions are nearly completed, the
Douglas Park extension having been operated in part since March,
1902; the net earnings from the five stations already opened have
been alone at a rate more than sufficient to pay the Interest upon the
$1,500,000 of the extension bonds heretofore issued.
Pursuant to the provision of the mortgage, thecompanyhasreoently

acquired real estate oosting approximately $900,000, suitable for a
terminal station, situated In the heart of the downtown business sec-
tion, In the two blocks bounded by 5th Ave.. Van Buren, Market and
Jackson streets, within one block's distance of the Board or Trade
building and the Lake Shore & Michigan Southern RR. passenger sta-
tion. The prooeeds of the $1,500,000 of these bonds purchased by you
are to defray the remainder of the cost of the Douglas Park and Gar-
field Park extenslot s. and the cost of the above-described terminal
real estate; also to construct an adequate and convenient terminal
station thereon. At present all the company's trains pass around the
Union Loop, used In common with the other elevated roads. The new
terminal will enable us to accommodate a much larger number of pas-
sengers and avoid the expense of sending many of our trains around
the loop. It Is therefore believed that the lnoreased facilities and
savings In car mileage resulting from these improvements will more
than offset the additional fixed charges upon the bonds Issued for this
purpose.
Except at street intersections, the elevated structures are located

upon the company's private right of way.

The report for the fiscal year ended Feb. 28, 1902, was in
V. 74, p. 828, showing a surplus over fixed charges of about
$239,000. For the three months ending May 81, 1902, the
number of passengers carried increased 999,254, or 11 "3 p. c.

It is estimated that for the current fiscal year the increase in

gross earnings will be maintained at the above percentage, as
t hree additional stations were to be opened for business on
July 1, one of which will give the direct connection with the
Aurora Elgin & Chicago Railway Co. referred to above.—V.
74, p. 1252.

Mexican Central Ry,—Bond Offering.—Of the total issue
of $10,000,000 collateral trust 5-year A}4 per cent gold bonds
of 1902, $6,000,000 have been disposed of at private sale. The
remaining $4,000,000 bonds are offered at 96>£ and accrued
interest by Ladenbnrg, Thalmann & Co. of New York and
the Mississippi Valley Trust Co. of St. Louis, their adver-
tisement appearing on another page. A simultaneous issue

will be made in London by J. Henry Schroader & Co. and in
Amsterdam by Hope & Co. The bonds will be ready for de-
livery on July 17, when payment must be made.
Tbe bonds are subject to call at par and accrued interest

on any semi annual interest day on thirty days' notice; the
Mississippi Valley Trust Co. of St. Louis is the trustee. The
loan is secured by deposit of $16,129,000 p*r value of the con-
solidated gold 4 per cent bonds of the Mexican Central Ry.
Co. now selling on the New York and Loudon Stock Ex-
changes at about 84, representing a cash value of $13,548,360.

The bonds so deposited are a first lien upon 2,689

miles of road, subject only to a lien of $288,000 unex-
changed old first mortgage bonds [and to $5,597,000 priority

mortgage 5 per cent bonds which are held by the Boston
Safe Deposit & Trust Co. as additional security for the con-

sole]. The issue of consolidated mortgage bonds is limited
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to $33,000 per mile of constructed road and the collateral
trust bonds are issued on pledge of 66 p. c. of the entire
amount outstanding. The consolidated 4$ are additionally
secured by $8,200, (100 subsidy fund and by all equipment
and terminals. The gross eirniagsof the company have
steadily grown from $7,981,768 in 1893 to $17,493,673 in 1901,
and the net earnings have increased from $9,845,537 to $4,-

986,663 within the same period. Additional mieage and im-
provements contemplated will, it is believed, largely aug-
ment the income of the company. For further particulars
see advertisement or V. 74, p. 728
Relation to St Louis & San Francisco RR.~See that

company below.—V. 74, p. 1196.

New Orleans & Pontchartrain Ry.—Sold,—See New
Orleans Railways below.—V. 73, p. 900.

New Orleans Railways.—Stock increased.—The company
on July 2 filed at Trenton, N. J., a certificate increasing its

capital stock from $5,000,000 to $40,000,000, of which $10,-

000,000 is 4 per cent cumulative preferred. This increase is

in accordance with the amalgamation plan, which is bsing
successfully carried out, the St. Charles Street Railway,
however, not being included (see plan,V. 74, p 988, 1089, 1139.

Acquisition.—Tde rights of the New OrleansJ & Pontchar
trian Ry., a company incorporated in July, 1901, with $350,-
000 authorized capital stock, to build 10 miles of track be-
tween New Orleans, West End and Lake City, La., have
been acquired by or in the interest of the New Orleans Rail-
ways Co.

Distribution.—The bonus of 25 cents per share due the
stockholders of the New Orleans City RR. Co. who have de
posited their stock under the lease plan will, on and after
July 10, 1902, be mailed by the New York Security & Trust
Co. to stockholders of record on July 1, 1902.—V. 74, p. 1252.

Newport & Fall River Street Ry.—Called Bonds.—This
company, the successor of the Newport Illuminating Co.,
will redeem on Oct. 1, 1902, at the American Loan & Trust
Co. in Boston, the entire issue of first mortgage bonds issued
by the Illuminating Company in 1892.—V. 74, p. 427.

New lork Canadian Pacific Ry.—Mortgage for $25,000,-
000—Old Project Revved.—The shareholders on June 23
authorized the making of a mortgage for $25,000,000 with a
view to the immediate construction of the road. The "Al-
bany Argus " of June 24 gives at length the history of the
enterprise, the main facts being as follows :

This company was originally chartered In 1866 as the New York &
Albany BR., and among its incorporators were John Jacob Astor, Jr.,
oi New York City, and Robert H. Pruyn, Erastus Corning Jr., and
Joseph H. Ramsey, of Albany, Mr. Ramsey having been the bnilder
of the successful Albany & Susquehanna RR. The death of Mr Astor
and others of the promoters soon followed and later a conflict with
the West Shore RR—which, it is claimed, took a large part of the
route of the original survey—led to a long and costly litigation. Maoh
money, however, was spent upon preliminary work, and in 1880 the
Canadian Paoiflo Railway officials examined the surveys as a route
to New York City. New surveys were made, extending from Albany
southerly into Greene County, and thence along the easterly base or
the Oatsklll Mountains to the Wallfcill Valley and to Jersey City. The
route was regarded as very easy and favorable, and was approved by
Lord Mt. Stephen and directors of the Canadian Paoiflo Railway.
About the jear 1891, the name was changed to the New York Cana-

dian Paclflc Ry. Illness of its President, Mr. Ramsey, however,
brought the work to a standstill. In 1894 Mr. Ramsey died, and as
he owned a vast majority of the stock, the oontrol went into the hands
of his executors. Under these conditions little was done until this
year, when Verplanck Colvin. of this city, who held a large amount of
stook. purchased all of the shares formerly owned by Joseph H. Ram-
sey, Henry Russell and John W. MoNamara. This gavu Mr. Colvin a
large maiorlty interest. He haa also a controlling majority of the
stook in the New York Northern RR., projected along a route sur-
veyed by the State for a railway, and having, it is claimed, under
speoial laws, unusual privileges through the Adirondack region to
Canada. Mr. Colvin at once began to take steps towards the imme-
diate construction of the railroad from New York to Canada.
The directors elected yesterday were: Verplanck Collin, well known

as the Superintendent of the Adirondack survey; Hon. James H.
Manning, the former Mayor of Albany, and a director In the United
Traction Company; Robert G. Scherer; James Hendrlck, a leading
insurance man; J. W. VanValkenburgh, a life-long railroad man; D.
E. Webster, a lawyer, of Springfield. Mass.; J. Le Fevre, President of
the Hnguenot National Bank, New Paltz, Ulster County, near the line
of the railway; P. H. Flagler, also residing near the line of the rail-
way; J. MoEnoroe, who has had large contracts for construction of
railways in Canada. See New York Northern RR„ V. 74, p. 1197.

New York Northern RR.—See New York Canadian Pa-
cific Ry. above.—V. 74, p. 1197.

Norfolk & Western Ry.—Purchase.—Thecompanyon July
1 took possession of the Ilillsboro RR., which it recently
purchased. The line is 20 miles in length, extending from
Sardinia to Hilsboro, O., including 1 mile operated under
lease. It wa^ formerly operat d in connection with the Cin-
ciunati Portsmouth & Virginia, now owned by the N. &. W.
The Iaeger& Southern Ry.,which runs from Iaeger to Ritter,
W. V., a distance of five miles into a timber belt, has als:>

been purchased.—V. 74, p. 1197.

Northern Ohio Traction Co.—Stock Offered.—W. E. Hut-
ton & Co., Claude A«h brook and George Eustis & Co., all of
Cincinnati, are offering at $90 per $100 share $600,000 of this
company's $1,000,000 5 p. c. non-taxable cumulative pre
ferred stock.
Earnings-For the year ended May 31, 1902, the gross

earnings are reported as $657,538, contrasting with $536,043
tor the year 1900-01; net earnings $290,255, against $207,314
in 1900-01, For the 12 months ending May 81st, 1902, the
net earnings, after paying all expenses and interest on bonds
were equal, it is etatrd, to over 14 p. c. oa the total issue of
$1,000,000 pr< ferred stock.—V. 74, p. 1308.

Northern Pacific Ry.- Joint- Bond Syndicate.— See Chi
cago Burlington & Quincy RR. above.—V. 74, p. 1356.

Philadelphia & Erie RR.—Dividends.—Dividends on the
common stock were resumed late in 1901. 2 p, c. being paid
Dec. 31, the first distribution since 1894. Last week a further
dividend of 2 per cent was declared on the common shares,
payable July 10 to stockholders of record July 1.—V. 74, p. 526.

Philadelphia Rapid Transit Co.—In Possession.—The
operation of the lines of tha Union Traction Co.'s system was
taken over on July 1. The fixed cnarges of the new company
are greater than ttiose of the Union Traction Co by $900,000
a year for the first two years, ani this will be gradually in-
creased as the rental advances. See Street Railway Sup-
plement, p. 66. The officers and directorate are the same as
those of the old concern, with the exception that Alexander
Balfour and Alexander M. Fox are replaced by John M. Mack
and Michael Murpbv, one of these having succeeded Thomas
Dolan.—V. 74, p. 1039.

Pittsburg Shawinnt & Northern RR.—Reorganiza-
tion.—The holders of $5,768,000 of the bonds have accepted
the plan of reorganization, leaving $232,000 bonds so far
non-assenting.—V. 74, p. 578.

Quebec Central Ry.—Earnings.—An English journal says:
Thegross earnings for theyear ended Dec.31,1901.amounted to $622,-

716, and the net earnings to $200,551. After adding other income
$320 and providing $81,772 for the year's Interest upon the outstand-
ing prior lien bonds and 4 per cent debenture stook issued, there
remains a net revenue balance for the year of $119,099, which, added
to the $ .8,658 brought forward from the year 190O, makes an availa-
ble balanoe of $137,767. The interest on the 3 per oent seoond
debenture stook amounts to $49,348, and a dividend at the rate of 1%
per cent on the 7 per cent inoome bonds has been deolared, absorbing
$24,675. which leaves a balance of $63,734. The directors have
transferred from the contingent fund the sum of $10,000 to revenue
account, and this, added to the balanoe of $63,734, makes a total of
$73,734 Of this amount $37,497 has been used on account of a col-
lision, and $34,359 to pay the costs of the washouts, renewal of
bridges, etc., leaving a balance of $1,878 to be carried forward. There
remains a balanoe of about $12,500 to be charged against the current
year's revenae on account or the damage oauaed by the aocid int.—

V

73, p. 663.

Railroad Construction for Half-Year.

—

Estimate.—The
"Railway Age" estimates the new railroad construction for
the first six months of 1902 to have aggregated 2,314 miles,
contrasting with 1,817 miles in the corresponding period of
1901, and bringing the total length of railroad in the United
States up to 201,839 miles. Texas shows the largest new
mileage, with 236 miles; Oklahoma and the Indian Territory
follow, with 211 miles each and New Mexico with 190 miles;
Arkansas, 136 miles; Georgia, 125 miles; Louisiana, 102 miles,
and Illinois, 100 miles; Florida, 97 miles. The new mileage
was contributed to by 155 companies, among them:
Choctaw Oklahoma & Gulf, 202 miles; St. Louis <fc San Franclsoo,

181 miles; Great Northern, 122 miles; Atohlson system, 68 miles; Mis-
souri Pacific 60 miles; International & Great Northern, 64 miles; £1
Paso & Rock Island, 56 miles; Seaboard Air Line, 45 miles, and South-
ern Paoiflo, 42 miles.—V. 74, p. 95.

Rapid Transit in New York City.—Proposals Asked on
Brooklyn Tunnel.—The advertisement of the Rapid Transit
Commission in the daily papers (see "New York Evening
Post" of June 28) asks for proposals to build and operate
under lease for 35 years (with privilege of renewal for 25

years) the Brooklyn extension of the Rapid Transit Subway.
This extension is to be a two track tunnel railroad, running from a

oonneotlon with the Manhattan-Bronx Rapid Transit road at the in .

terseotlon of Broadway and Park Row under Broadway to Bonth St.,

near South Ferry, and thence under the East River and under Jorale*
mon and Fulton streets, Brooklyn, to the Flatbush Avenue Station of
the Long Island RR. Actual construction must be begun within 60
dsiys and oompleted within three years, with a possible extension of
one year for work under the East River. Proposals must be accom-
panied by a certified check for $100,000, and the successful bidder
must give as security (l) for construction, $1,000,000 in cash or ap-
proved securities, (2) as continuing security for construction, opera-
tion, payment of rental, etc, eith»r a penalty bond or a continuing
deposit or approved securities to the amount of $ t ,000,000.
The annual rental to be paid by the contractor under the lease after

completion will amount to the interest paid by the olty on its bonds
for cost of construction (including interest during construction, but
excluding bonds issued to pay for oertaln easements and the like) and
in ad iltlon one per cent on the cost of construction. The contractor
nhall in the proposal speoify the maximum fare (the same not to ex-
ceed five cents) whloh may be charged a single passenger for ajcontln-
uous ride over the whole or any part of the railroad, and also state
what facilities he can offer for through transit over other roads for

Ave cents or less.

Bids will be received until noon July 21. The equipment
will remain the prop-rty of the contractor, subject to the

city's penalty lien.—V. 74, p. 528.

hock Island & Peoria Ky.

—

Deposits.— Valuable Option.

—See Chicago Rack Isl-ind & Pacific Ry. above.—V. 74, p.

1253.

Sacramento (Cal.) Electric Gas & Ry.—Option on Con-
trol —A syndicate, it is understood, has obtained an option

on a maj ority of the company's $1,858,400 of capital stock.

According to one rumor, interests identified with the Bty
Counties Power Co. compose the syndicate —V. 74, p. 984, 989.

St. Joseph & Grand Island Ry.—See Kansas City& Omaha
Ry. above —V. 74, p 380.

St. Lonis & San Francisco RR.—The following from
the "Boston News Bar-au" is confirmed by those in interest,

who assure us that Mr. H. Clay Pierce is in no sense the con-

trolling element in the company, Mr. B. F. Yoakum and his

associates being unmistakably the controlling factor:
H. Clay Pierce of St. LoniB is generally credited with being the con-

trolling factor in the St. Louis &, San Franoleco. We are assured that
while Mr. Pierce 1^ a large stockholder in the "Frlsoo" and h great
believer In It, the oontrol rests with the so-oalled "St. Louis-Union
Trust Cj. party" of St. Louis.
Mr. Pieroeisthe controlling faotor in the Mexican C ,

ntral, and It

has been generally understood that it was the purpose to bring thesB
two STstems into olose relationship. When the Pierce party secured
control of the Mexican Central, Mr, B. F. Yoaknm. President of the
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"Frisco" was eleoted a dlreotor, but he eerved only a few months.
The 'Frisco management state that their road is gradually extending
toward the Mexioan borders, but not in the Interest of the Mexloan
Central or any other road, but because it is believed that such exten-
sion will prove a paying investment.

There ar* two financial factions in St. Louis, the so-called

St. Lcuij-Union Trnst Co. party and the Mississippi Valley

Trust Co partv. Mr. Pierc* is identified with the Missis-

sippi Vallley people and Mr. Yoakum with the St. Louis-

Union Trust Co.
Listed in London.—The London Stock Exchange has listed

the $39,792,000 4 per cent refunding mortgage gold bonds of

1951.-V. 74, p. 1197.

Savannah Florida & Western Ry. — Transferred.— See
Atlantic Coast Line RR. above.—V. 74, p. 1039.

Southern Railway.—Lease. —Four of the subsidiary road?,

with lines aggregating 695 miles of road, having been con-
solidated as "Southern Railway, Carolina Division," that
corporation has leased the consolidated property to the South-
ern Railway Company, effective July 1. See Southern Rail-

way, Carolina Division, below.
New Trackage Arran-. ement. —A contract having been made

for joint US9 of the road of the Atlantic Coast Line RR. Co.
between Savannah. Jesup and Jacksonville, a distance of

172 miles, the trains of the Southern began to run over said

line on July 1, 1903.—V. 74, p. 1309.

Southern Ry., Carolina Division.

—

Consolidated.—Under
this title has been consolidated the Ashevllle& Spartanburg,
the Carolina Midland, the South Carolina & Georgia and the
South Carolina & Georgia Extension RRs. The new com-
pany has a capital stock of $7,798,700 and assumed indebted-

ness of the constituent lines amounting to $11,259,500, of
which the public holds only about |6, 350,000, viz.. South
Carolina & Georgia and Spartanburg Union & Columbia
issues. Col. A. B. Andrews is President. The Southern Ry.
Co., which owns a majority of the capital stock, began
operating the road under lease on July 1.

Union Traction Co., Philadelphia.—Transferred.—See
Philadelphia Rapid Transit Co. above.—V. 74, p. 1039.

United Railways & Electric Co., Baltimore.—Agree-
ment.—An agreement has finally been reached with a syndi-
cate formed by the Continental Trust Co. of Baltimore, said
to be financing the Susquehanna Power Co., by wbich the
syndicate is given an option until Nov. 15, 1902, to purchase.
for a sum understood to be about $900,000, the $2,000,000
common stock of the United Electric Light & Power Co.
and the stock and bonds of the Mt. Washington Electric Co.,
all now in the treasury of the United Railways & Electric
Co., and to supply the latter in case the option is exercised,
with power from the proposed power plant on the Susque-
hanna River. S. Davies Warfield, President of the Con-
tinental Trust Co., says in substance :

Under the terms of the contraot the Continental Trust Co. is within
twelve months from date to notify the railways company whether it is

In readiness to proceed with the work, and at the same time it is to
designate a power company oapable of supplying electric energy to
the railways company to the maximum amount of 32,000 kilowatts,
as called for by the latter company. This power is to be ready on
or before Oct 1, 1905, provided the Continental Trust Co. decides
within twelve months from date to proceed with the work in accord-
ance with its plats.
The power oompany will lease f«r thirty years the railway

company's Pratt Street power-house and such other power
houses of that company as It may eleot to use; the contraot to sup-
ply power to the railways will also continue for a period of 30
years. It is proposed, under a similar contract, to supply the United
Eleotrio Light & Power Co. with eleotrlo power amounting to 10,000
kilowatts.
The plans at present ;oontemplate one development on "the Susque-

hanna River having a oapaoity of about 40,000 horsepower, a portion
of which will be what is termed non-permanent power. This, taken
in connection with the Pratt Street plant of the railways oompany,
when oompleted, will give about tO.uOO horse-power, part of this be-
ing non-permanent.

If the option should be exercised, payment for the securi-
ties purchased is to be made on or before January 15
next. The trust company will deposit $25,000 as a forfeit
should the purchase not be consummated by notice on or
before Nov. 15, as provided for. The United Electric Light
& Power Co., in addition to the $2,000,000 common stock, has
outstanding $700,000 preferred stock and 13,528,500 bonds.
See page 10 of Street Railway Supplement —V. 74, p. 1309.

Wabash RR.—Listed.—The New York Stock Exchange
has listed $500,000 additional debenture bonds, series B, mak-
ing the total amount listed to date $26,500,000. The bonds
are to be used for additions and improvements.—V. 74, p.
1357.

Washington Branch RR.—Stock.—See Baltimore & Ohio
RR. above.—V. 66, p. 1139.

Western Maryland RR.—Control Transferred.—The hold-
ings and interests of the city of Baltimore in this property
were on June 27 formally transferred to the Fuller syndicate,
a check for $8,651,370 45 being given in payment. In addition
the syndicate deposited $500,000 as a pirt of the $3,000,000
guaranty that the tidewater terminals will be constructed.
The syndicate on June 16 paid $434,000 to Washington Coun-
ty for its holdings of $324,000 preferred stock and $110,000
common stock. The offer of the syndicate to pay $35 a share
for outstanding stock will hold good, it is said, until fall, the
certificates to be deposited with Townsend Scott & Son in Bal-
timore. There are still about 1,600 shares that are not owned
by the syndicate. A temporary bdard will manage the com-
pany until the consolidation with the West Virginia Central
& Pittsburg can be effected.—V. 74, p. 1091.

JNIHTSTRIAb. GAS \N« MIHCKLLANKOCS.
American Cement Co.—Earnings of Half- Year.—An offi-

cial is quoted as saying:

The gross earnings for the first six months of 1902 will aggregate
about 10 per cent more than the earnings for the corresponding period
last year, and the total sales will be approximately 377.000 barr els of
cement, against 344.000 barrels for the corresponding period in 190 1.

Our new mill will be oompleted August 1, and will have a capacity of
nearly 2.000 barrels per day. The recent period of depressson 'jn the
cement trade oulmluated last February, when cement was sold «* some
mills at 85 cents per barrel. The present prioe is $1 30 to $1 50.—V.
74, p. 1305.

American (Round Lap) Cotton Co.—Bonds Offered.—
Charles Hathaway & Co of this city and W. O, Gay & Co.
of Boston are cffering at par and interest by advertisement
on another page $1,050,000 of the company's total issue of

$2,000,000 three year 6 per cent gold debenture bonds, the
balance having be^n pieced at private sale. The bonds are a
direct obligation of the company, are redeemable at its op-
tion at 105 and interest on any interf st date and are secured
by assignment to the Central Trust Co, of New York, trustee,

of all letters patent of the United States pertaining to the
round-lap bale process, of $350,000 in the stock of the Wal-
burn- Swenson Co. and of $2,033,750 in the stocks of nine cor-
porations recently organized throughout the States of the
South, with net assets which are stated to be fully equal to
such capitalization. The following particulars are given.

The company's managers estimate the earnings of the Amerloan
Cotton Co. and of the collateral securities covered by the deed of
trust, exclusive of the earoings of the Walburn Swenson Co., for the
season ending 1903. at $223,280. The Walburn Swenson Co. earnings
are estimated at $100,000. making a to*al of $323,280; deducting
$120,000 for interest on the full issue of bonds, there remains astir-
plus of $203,280. The oompany has a New Jersey oharter and has a
capitalization of $3,000,000 preferred and $4,000,000 oommon stook.
Many economies and advantages are claimed for the round-lap bale
system. The proceeds of the bond issue are to be devoted to the en-
largement of facilities, the extinguishment of all other debt and
tb-1 provision of a working capital. The round lap bale has been man-
ufactured for the last six seasons. In the first season there were put
up 4.300 bales and for the season 1901-1902 the bales put up
amounted to 430,000. The company estimates that in 1903 the out-
put will have risen to 800,000 bales.

No mortgage can be made which will not secure the bonds
of this issue.— V. 74, p. 885.

American Brass Twine Co.—Directors, Etc. —At the an-
nual meeting last week Robert E Tod and Jacob Rubino
were elected directors, the latter sucoeeding Herbert Myrick,
of Springfield, resigned. The end of the fiscal year was
changed from May 81 to Dec. 31 and the date of the annual
meeting to the first Tuesday in March. Further facts :

The quick assets exceed liabilities by $1,000,000. All the $1,002,-
000 treasury stook has been sold to friends of th-i company at $60
per share and the entire $15,000,000 oapital is now outstanding.
The Grass Produots Co. is being organized in the Interest of the oom-
pany with a oapital of $1,500,000, to build a plant at Glendale, L. I.,

for the manufacture of grass twine products. The Amerioan will
allow the Grass Products Co. to use its patents in a limited territory,
etc, and in return will receive $1,200,000 in stook of the Products
Co.—V. 74, p. 479.

American Light & Traction Co.—Earnings.—The com-
pany reports for the month of May and the eleven months
ended May 31, 1902, as follows:
Period. ' Net. Pre/, dividend. Bal.,»ur.

Month of May $63,478 $39,880 $23,648
Eleven months 750.123 413,400 336,783
May shows an increase of 42*96 p. 0. over same month in 1901. The

preferred dividend above includes for the eleven months the accrued
dividends paid in May on preferred stook issued during past nine
months in acquiring stooks of other constituent companies.—V. 74, p.
679.

American Smelting & Refining Co.—Litigation.—Attor-
ney- General Post of Colorado, at Denver on June 30 insti-

tuted proceedings against the company for an alleged at-

tempt to restrict competition. The managers of the com-
pany look upon this action as a political move.—V.74, p. 1040.

American Strawboard Co.—See^United Boxboard& Paper
Co. below—V. 74, p. 1141.

American (Bell) Telephone & Telegraph Co.—See Michi-
gan Telephone Co. below.—V. 74, p. 1141.

American Tube & Stamping Co.

—

Purchase.—The com-
pany is reported to have purchased property on Seaview
Avenue in Bridgeport, Conn., and to have ordered the ma-
terials for its large billet mill and open- hearth steel plant.

Dividend.—A dividend of \% per cent was paid on the
preferred stock July 1.—V. 74, p. 1141,

Bangor (Pa.) Water Co.—Bonds Offered.—The company
is offering $80,000 of 4J^ p. c. first mortgage $500 bonds due
in 20 years and subject to call after ten years. See adver-
tisement on another page.

Bay State Gas Co.—Default.- As expected, default was
made July 1 on the Boston United Gaa bonds.
Authorized to Examine Books. In one of the principal

actions instituted by Content & Go. against the Bay State
Gas Co. of Delaware, a final order has been entered granting
the firm permission to examine the books of the oompany
and requiring that corporation to keep its books at its office

in Delaware, subject to the firm's examination at all times.
The firm proposes to prepare a plan of reorganization, and,

referring to the agreement of June 25, says :

Depositors may withdraw stook deposited, free of oost, at any time,
up to and including Ave days subsequent to the filing of any such plan
with the Knickerbocker Trust Co. Upon approval by a majority of
stock deposited, any plan filed shall beoome effective, but depositors
who do not approve the plan may, within thirty days of such filing,

withdraw their stook upon payment to Content & Co. of suoh proportion
of the expenses incurred as the said stook bears to the total stock de-

posited, the amount to be paid, however, not to exoeed 15 oents per
share.—V. 74, p. 1357.
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Philip Carey Manufacturing Co., Lockland, Ohio.— Pre-
ferred Shares Offered.—The Union Savings Bank & Trust
Co. and the German National Biuk, both of Cincinnati,
recently offered at 110 $200,000 of the company's new issue
of $300,000 six per cent cumulative preferred stock, made to
provide for extensions.

Business established in 1873; incoroorated under the laws of Ohio
in 1888. Capital stock $1,000,000. Produot: Carey's magnesia flexi-

ble oement roofing, asphalt roofing materials, asbestos pipe coverings,
sulphurlo acid, etc. Net assets exolusive of patents or good will,

$705,000. Net profltsjpast five years more than $90,000 yearly.

The capital stock was recently increased frem $200,000 to

$1,000,000.

Charleston, (S. C.) Light & Water Co.—Meeting.—On
June 30 the shareholders voted to increase the capital stock
from $500,000 to $1,000,000 and issue not exceeding $1,500,-

000 of 5 p. c. gold first mortgage bonds The bonds have all

been underwritten. See particulars in V. 74, p. 1309.

Purchase.—The company his completed its payment for
all or substantially all of the ($250,000) stock and ($500,000)
bonds of the Charleston Water-work? Co. The " Charleston
News & Courier " says the $303,000 6s were bought at 70 and
the $200,000 first mortgage bonds at 85, or $330,000 for both
issues.—V. 74, p. 1309.

Charleston (S. C.) Water Works Co.—Securities Purchased.
—See Charleston Light & Water Co. above.

Citizens' Telephone & Telegraph Co.—Sold.—The property
was purohased at auction on June 23 under foreclosure of
the $30,000 mortgage by L. W. Floyd of Newberry, S. C. for

$83,000.

Clairton Steel Co.—Bonds Offered.—The Mellon National
Bank and the Union Trust Co., both of Pittsburg, are offer-

ing at par and interest $4,000,000 of this company's $5,000,000
of 5 per cent mortgage gold bonds for $1,000 each, dated July
1, 1902, both principal and interest guaranteed by the Cruci-
ble Steel Co. of America. The Union Trust Co. of Pitts-

burg is mortgage trustee. Principal and interest are pay-
able without deduction of any tax or taxes. Interest pay-
able Jan. 1 and July 1, and bonds due $500,000 yearly on
July 1 from 1904 to 1913, both inclusive. W. P. Snyder,
President of the Clairton Steel Co., says in substance:
This Issue of bonds is seoured by a mortgage on the merged plants

of the 8t. Olair Steel Co. and the St Olatr Furnace Co. into the Clair-
ton Steel Co. The amonnt being expended at Clairton and covered by
this mortgage is about asll,000,000. When completed we shall have
In operation 3 blast furnaces of the oapaolty of 1,500 tons pig iron
dally, and 12 open-hearth furnaoes. TM9 steel plant and furnaoes I

consider the finest, and subject to the most economical operation of
all steel plants or furnace in lhe United States. The open-hearth fur
naoes will be ready by Sept. 1 and the blast furnaoes by the first of
the year, I estimate the net earnings of the company on present
prloes at $3,500,000 per annum.
The principal and interest of the bonds are also guaranteed by the

Cruolble Steel Co. of America, which company owns all the oapital
stock of the Clairton Steel Co., and had net earnings for the first fiscal
year of $3,500,000 and whose earnings this year are at a greater rate
than $300,000 per month.

The Crucible Steel Co. of America has a capital of $25,000,-
000 preferred and $25,000,000 common stock, and has no
mortgage indebtedness.—V. 74, p. 1092.

Colorado Fuel & Iron Co.—Resolution.—Th9 resolution
adopted by the directors on June 26 temporarily suspending
dividends on the common stock was as follows:

In view of tbe unexpected and continuous delays in the completion
of improvements at the steel works and the impossibility of safely
estimating when they will be in profitable operation, Resolved. That;
the payment of dividends on the common stook be temporarily sus-
pended.

The regular 4 p. c. semiannual dividend on the preferred
stock was declared.

President John J. Mitchell of the Illinois Trust & Sav-
ings Bank is quoted assaying:
The Eastern directors were opposed to the passing of the dividend,

but now that it has been done, we acquiesce. The matter was purely
a question of business judgment. The action taken was undeniably
the more conservative course. We are assured of having our new
construction work bringing in inoreased returns at the end of sixty
days more, and it seemed to us better to call on the surplus for help
for one more dividend, knowing we would then lie out of the woods.

The n^t earnings for May were $172,550; charges and 8 p c.

on the $2,000,000 preferred and 7 p. c. on the $24,000,000 com
mon stock (the rate lately paid) would call for about $250,000
monthly. Coairman Osgood states that his only sale of the
company's stock was made two months or more ago for the
purpose o? re-investing in the 5 p. c. debentures.—V.74, p, 1357.

Consolidated Gas Co. of Baltimore.- Offering.—The
Colonial Trust Co. of Baltimore is offering at lu2}^ and ac
crued interest from July 1, 1902, $500,000 of the new 5-10
year A% \.ex cent gold certificates of indebtedness. These
certificates ar* for $1,000 each, dated July 1, 1902, and are
due July 1. 1912, but redeemable at any interest period after
July 1, 1907, upon 60 days' notice. The interest is payable
semi-annually Jan. 1 and July 1, at the office of the Colonial
Trust Co.. Baltimore. See V. 74, p. 1810, 1358.

Crncible Steel Co. of America.—Guaranteed Bonds. -See
Clairton Steel Co. above.—V. 74, p. 1193.

Denver Gas & Electric Co.—Receiver's Certificates.—The
Court, upon granting leave to issue receiver's certificates to
provide for payment of interest due July 1 on the underlying
bonds, provided that they should be "inferior and subject"
to the lien of the mortgages securing said bonds, viz., the
$1,500,000 Denver Consolidated Gas 6s due Nov. 16, 1911, and

the $590,000 Denver Consolidated Electric 6s due Jan. 1,
1910 The amount of receiver's certificates authorized was
$63,750
The Pennsylvania Company for Insurances on Lives &

Granting Annuities. 517 Chestnut St., Philadelphia, Pa., is

paying the interest due July 1 on the deposited bonds of the
Denver Consolidated Gas Co , and will receive further de-
posits of said bonds. See advertisement on page viii.—V. 74,
p. 1358.

Distilling Co. of America.—Negotiations.—The company
has been seeking to settle the suit brought by Louis Wind-
muller and Nathan Bijur touching the Spirits Distribut-
-ing Co., and has offered either to purchase the minority in-
terests for amounts practically equivalent to 85 p. c. of the
par value of the preferred shares or to sell its own interest at

23^ p. c. lees than this rate. The Court is expected next week
to enter a final order authorizing the winding up of the Dis-
tributing Company's affairs.—See V. 74, p. 1858.

East Pittsburg Improvement Co.

—

New Trustee.—The
City Trust Co. of Pittsburg having resigned as trustee under
the $1,500,000 mortgage of Oct. 1, 1901, the Colonial Trust
Co. has been appointed to fill the vacancy.

Empire Steel & Iron Co.—Dividend.—On account of the
coal striae, which has for the time beiDg practically stopped
the operations of the company, the dividend paid July 1 was
conservatively made \% per cent, being the same as paid in
January, when the rate was reduced from 6 to 3 per cent per
annum. The net earnings for the first six months of 1902
(June estimated) are officially reported as $224,502 ; a full

vear's dividend on the 6 per cent preferred stock would call
for $142,200.-V. 74, p. 530.

Federal Sugar Refining Co. of Yonkers.—Increase of
Stock.—This company on Wednesday filed papers at Trenton,
N. J , increasing its authorized capital stock from $100,000 to

$50,000,000, of which one half is to be 6 p. c. cumulative pre-
ferred. The preferred is subject to call at $125 per $100
share and the holders may at any time convert their shares
into common stock. The directors are:

Claus A. Spreckles, John W. Maokav. Sir William C. Van Home, Du.
mont Clark, Edwin Hawley, William W. Cook.

A sub company has been incorporated under the laws of
Newr York with $100,000 authorized capital stock. See full

particulars, V. 74, p. 1358.

General Carriage Co.—See Manhattan Transit Co. below.
—V. 74,p. 1199.

General Electric Co.

—

Purchase.—See Jenney Electric
Light & Power Co. below.—V. 74, p. 1254.

(J. M.) Guffey Petroleum Co., Beaumont, Tex.

—

Bonds.—
The shareholders on June 14 authorized an issue of $5,000,000
first mortgage 5 p. c. convertible gold bonds and an increase
in the capital stock from $15,000,000, fully paid, to $20,000,-

000, to provide, as may be necessary, for conversion of the
bonds into stock. The bonds are convertible into stock at

par ($100 per share) at any interest-maturing period. The
tionds may be called at 105 and interest after three years;

the issue is in series, $500,000 payable June 1st, 1907, and
$500,000 yearly thereafter, and are secured by first mortgage
on all the property of the company.
The company has sold $1,500,000 of the bonds to the Old

Colony Trust Company of Boston and $2,500,00) to T. Mel-
lon & Sons, Pittsburg; the remaining $1,000,000 remain in

the treasury for future uses. The proceeds are chiefly to be
used for additional ocean steamers and other transportation
and distribution facilities. The oompany has acquired or is

acquiring stations at all the principal coast cities for distri-

bution, and now has several tank steamers in use. It is

having a number of new tankers constructed, two at the New
York Shipbuilding Company, Camden, New Jersey, and sev-

eral freighters being converted to tankers at other yards.

There will be no public offering of the bonds, at least for the
present. The same interests own the Galf Refining Co.;

capital stock, $750,000.

Hackensack Meadows Co.—Default. —Interest was de-

faulted July 2 on the $1,499,000 of i}4 per cents, secured by
mortgage to the Standard Trust Co. as trustee. See V. 74,

p. 1142, 990.

Harrishurg (111.) Water, Light* Power Co.—Bond* Of-
fered.—The William C. Thompson Co. of Chicago is offering

iOO.OOO of the company's gold 5 per cent coupon bonds, inter-

est October and April; semi-annual retirement 'of principal,

1902-1922. Trustee: The American Trust & Savings Bank.

Hawgood Transit Co.—Bonds.—The Detroit Trust Co.

recently sold at par and interest the company's $130 000 first

mortgage 5 p, c. gold bonds covering steamship E'rurin.

These bonds are dated April 16, 1902, and are due in yearly lnetal

mentsto April 1% 1912, but subj sot to call at 102; Interest payable
April 15 and Oot. 15. Vessel oonipleted April 15, 190 1, lungth
434 ft.; beam 50 ft.; depth, 28 feet. Contract price, $260.0CO. In-

surance $2«0,000, payable to Detroit Trust Co., mortgage trustee.

Illinois Brick Co.—Payment Deferred.—This company has
deferred payment of the semi-annual dividend on the pre-

ferred stock. The last dividend was paid in January. In

1901 the full 6 p. c. was paid.—V. 73, p. 1013.

Isthmian Canal.—Bill Signed.—President Roosevelt, on
June 29, signed the Isthmian Canal bill.—V. 74, p. 1359.
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The Jenney Electric Light & Power Co., Fort Wayne,
Ind.— Sold.—The Fort Wayne Electric Works, controlled by
the General Electric Co., has acquired for a sum reported as

$400,000 a controlling interest in the Jenney E'ectric Light
& Power Co.. which does all the municipal and eomni3roial
electric light and power business in Fort Wayne.

Francis H. Leggett & Co.

—

Incorporated.—This company
was incorporated at Albany on May 28, with $3,000,000 auth
orized capital stock, to conduct a wholesale and retail grocery
business. Directors, William B. Goodwin and Mose3 Ely of

New York City and L Hollingsworth Wood of Mount Kisco.
The company is said to be contemplating the issue of $1,000,-

000 6 per cent 80-year tonds, but inquiries on the subject
elicit no response.

Lone Star & Crescent Oil Co.— Reorganization Plan.—The
shareholders will vote July 22 on a plan of reorganization
haviog in view the enlargement of the enterprise and the
supplying of additional capital. The plan was prepared by
Isidore Neuman & Co. of New Orleans, and provides for the
sale of all the company's assets tor $1,250,000 to a new com-
pany, the latter to guarantee the payment of all indebtedness.
The new company will be called the Lone Star & Cresoent
Co., and will be authorized to issue, in $10 shares, $2,500,000
each of common and preferred stock, the latter to be entitled

to 8 per cent dividends cumulative after July 1, 1903. About
$1,000,000 of the preferred and the same of oommon stock
will be held in the treasury for future needs, not contem-
plated at this time, and after providing for exchanges of
stock in the old company for stock in the new, the balance
will be issued to provide the cash required for improvements
and deve'opmeats, for the purchase of the unexchanged
stock, and the payment of the expenses of reorganizing.
The shareholders of the present company will be entitled

to exchange their holdings: $10 old preferred (i. e., ten $1
shares) for $10 new preferred and $10 new common; and $10
old common for $7 50 new preferred and $7 50 new common.
The plan, it is stated, will provide the new company with
$500,000 cash as working capital.—V. 74, p. 990.

Manhattan Transit Co.—Directors.—This company, suc-
cessor of the General Carriage Co., announces the election
of the following directors:

Lord Klntore, Equerry to the King of England; Lord Grey, executor
under Ceoll Rhodec's will; 8ir Charles RtversjWilson, Chairman of the
Grand Trunk Ry.; C. S. Drummond, of the London Traction Co., all
of London; Harold Walker. Walter G. A. Hemming, W. J. Arkell, W-
K. Gillette, Walter H. Knight, James B. Brady and Senator P. H
McCarren. of New York City.

C. S. Drummond is President and W. J. Arkell Caairmau
of the board.
New Securities.—The Atlantic Trust Co. is issuing the new

company's stock certificates in exchange for the General Car-
riage certificates with assessments paid. The reorganiza-
tion plan was in V. 74, p. 1092.—V. 74 p. 1199.

Michigan Telephone Co.—Default.—The interest due July
1 on the 5 per cent gold bonds of 1929 was not paid.
Circular.—A prominent banking house which placed a

block of the bo ads has issued a ciroalar saying in substance

:

Some time ago we sold youjsoine of the Mlohtgau Telephone Co. 5
per oent gold mortgage bonds maturing Jan 1, 1929. The oomp*ny,
while operating under licenses from the Bell Telephone Co., which
owned a minority interest In the stock, was then controlled and oper-
ated by other interest*. In February. 1904, the control passed into
the hands of the Bell Telephone interests, about 70 p. c. of the stock
and theeut'refloatlngdebtnowbeiagheldby the Western Telephone &
Telegraph Co. and other Bell companies. We are now informed by
the management that the 'earnings are not Bufflolent to meet its inter -

ests charges, that considerable expenditures are neoessary for the
preservation and development of the property, and that they have
decided to default on the Interest due July 1. 1902.
We have made as thorough an examination as possible under the

circumstances, and have reached the conclusions that the physical
value of the property is in excess of the bonded debt. We were so ad
vised at the time of our purchase of the bonds by Messrs. Stone &
Webster, in their report dated June 15, 1903. This has been confirmed
by subsequent expert ex*mlna ion. The earnings for the Arse four
months of this year are officially stated as follows:

January. February. March. April.
Gross revenue.. ..$120,943 $UV<50,< $1.26,559 $129,611
Net earnings 17,409 12,011 19,398 25,890
Making the present annual net inoome base! upon t busi-
ness for April, 1902 $310,679

Interest on the $5,000,000 consolidated mortgage bonds is.. 250,000
Under these oiroumatanoes we have proposed to purchase from the

Bell Telephone interests the control of the company and the floating
debt above referred to, paying therefor a substantial sum in oash, and
agreeing in connection with such purchase to fnrnish funds for the
payment of the Interest due July 1 and for the immediate necessities
of the company, and to assume the responsibility for its management.
This proposition has been declined.

The bondholders are accordingly advised to deposit their
securities with the following committee.
Bonaholders 1 Committee.—-N . W. Harris & Co., Blodget,

Merritt & Co. and H. W. Poor & Co,, have organized a bond-
holders' committee consisting of Isaac Sprague, Williim
Blodge»\ P. A. Farrar, Chester Corey, all of Boston, and
Allen B, Forbes of New York. This committee requests
the deposit of bonds with the Old Colony Trust Co., Boston.
—V. 73, p. 1211.

Mountain City Gas Co. of Altoona, Pa.—New Enterprise.
—This ^company is erecting a modern gas plant at
Altoona with a view to furnishing "the best quality of gas at
the lowest price- consistent with first-class service."—Frank
R.Allen, 25 Broad St., New York, is President and Frank
Hastings Treasurer. •

Newport Illuminating Co.

—

Called Bonds.— See Newport
& Fall River Street Ry. under Railroads above.

Oak Park(lll.)YaryanCo.—Mortgage.—The company has
made a mortgage to the Merchants' Loan & Trust Co. of
Chicago, as trustee, to secure $750,000 5 per cent first-mort-
gage bonds, dated May 1, 1902; of these $300,000 "construc-
tion bonds" are to be issued at once, and $450,000, known as
"extension bonds" are to be reserved for future enlarge-
ments and betterments. The company furnishes electric light
and power and hot- water heating by the Yaryan system.
W. S. Herrick is President and F. J. Macnish Secretary.

Palmetto Co.

—

Reduction of Stock.—The shareholders will

vote July 12 on a recommendation of a stockholders' commit-
tee concerning the reduction of the capital stock and other
matters.—V. 73, p. 1013.

Railway Automatic Sales Co.—Increased Dividends.—
The dividends on both stocks were increased with the pay-
ment on July 1, the quarterly distribution on the preferred
being made 3 per cent as against 2 per cent heretofore and
the monthly dividend on the common 1J^ per cent as against
1 per cent previously.—V. 73, p. 794.

John B. Stetson Co.—Interim Dividend.—An ad interim
dividend of 5 per cent was declared last week on the common
stock, payable July 15, 1902. Heretofore the dividend
payments on this stock have been made only at the close of
the year.—V. 74, p. 683.

Susqaehanna Power Co.—-Contract.—See United Railways
& Electric Co. on page 31.—V. 72, p. 824.

Trenton Potteries Co.

—

Preferred Dividends Non-Cumula-
live.—Papers have been filed with the Secretary of State at
Trenton, N. J., amending the articles of incorporation so that
the dividends on the preferred strock shall hereafter be non-
cumulative. This is in accordance with the plan in V. 74, p.
1256.

United Boxboard & Paper Co.

—

Again Postponed.—The
time for the exchange of the securities of the various con-
stituent companies into the stock of the Dnited Boxboard &
Paper Co. has been again postponed, this time until July 24.

President Newcomb of the American Co. says:

We are all agreed as to the price at which we will turn over our
various properties, and the money is ready. The only obstacle is the
delay of some of the companies in seouring a guaranty of title. There
are 27 companies besides ours, and we are all anxious for the consoli-
dation. That being the case, I see no reason why the deal should fall.

—V.74, p. 1146.

United Electric Light & Power Co., Baltimore.

—

Con-
tract.—See United Railways & Electric,Co. on page 31.

—

V. 73, p. 915.

United Gas & Electric Co., San Jose, Etc., Cal.

—

Bonds
Authorized—The shareholders on June 25 authorized the
making of an issue of $2,000,000 gold bonds to pay exist-
ing indebtedness, acquire property and provide for better-
ments.—V. 74, p. 1312.

United States Cast Iron Pipe & Foundry Co.—New Offi-
cers.—At the annual meeting last week P. J. Goodhart, David
Giles and W. T. C. Carpenter were elected directors, suc-
ceeding A. H. McNeal, John R. Walsh and A. Howard Hin-
kle. George B. Hayes was elected President, succeeding
Samuel Thomas, who retired because of ill-health. Mr. Hayes
has been the practical head of the company for the past year.
The directors are:

President George B. Hayes, First Vice-President G. J. Long, Sec-
ond Vice-President,A. F. Callahan; Colgate Hoyt, A. C. !

Overholt, E.R.
Thomas. Anthony M. Bradv, Samuel Thomas. O. E. Burke, B. F.
Overholt, E. C. Fuller, P. J. Goodhart, David Giles and W. C. T. Car-
penter.

See annual report on page 27.—V. 74, p. 1359.

Van Choate Electric Co., Foxboro, Mass.—Sold —At the
auction salo June 20 the Foxboro plant was bid in by L.
Anerbach of Boston, representing Wolf Bros. &Co. of Phila-
delphia and New York and a Boston capitalist.—V. 74, p. 836.

Western Telephone & Telegraph Co.—See Michigan Tele-
phone Co. below.—V. 74, p. 893.

—A member of the firm of Spencer Trask & Co. states, in
substance, " that the better* class of securities is in increas-
ing demand, due perhaps, in the main, to the July interest
disbursements, though doubtless warranted by existing con-
ditions. That the recorded Stock Exchange transactions
represent only a small proportion of the actual business
isj illustrated by the recent sale of the block of Metro-
politan Street Railway 4s and the dissolution of the syndi-
cate having in charge the placing of the Burlington joint 4s.

Increasing earnings attest the heavy tonnage and uuiform
rates enjoyed by the various railroads throughout the
country, and all things considered it is perhaps but natural
that holders of investments yielding so low a return as to
practically preclude further advance should seek to convert
them into securities yielding a higher income, with reason-
able promise of appreciation in market value."

—Towle & Fitzgerald, 18 P. O. Square, Boston, have com-
piled a list of dividend-paying stocks, both railroad and
industrial. The taole includes a dividend record and other
appropriate data. The brokers will send the pamphlet on
receipt of postage.
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Iqpoxts and ^otummts.

DOMINION COAL COMPANY, LIMITED.

NINTH ANNUAL REPORT—FOR THE YEAR ENDING FEBRUARY 28, 1902.

The sales of the Company during the past year have in-

creased to the extent of over 600,000 tons, and it is expected
that a satisfactory increase in output will be maintained
during the coming year.

OUTPUT IN TONS -YEARS ENDING FEBRUARY 28TH.

1895 884,000
1896 1,lfi9,785
1897 1.221,471
1898 1,061,669

1899 1,29^,543
1900 1,739,374
1901 2,044,877
1902 2,651,263

Owing to this increase in the business of the company, as
shown by the above statement, it has been necessary to add
largely to the mining plant and machinery, railway and
equipment, shipping piers, houses for employes, &c; and
during the past year nearly one million dollars have been
spent on such extensions and improvements.
Since the last annual meeting arrangements for the sup-

ply of rolling stock and for the erection of workmen's houses
have been completed with the Dominion Rolling Stock
Company and the Cape Breton Real Estate Company, re-

spectively, by which the company has acquired the neces-
sary rolling stock and houses for its business, the expen-
diture upon these being provided for by terminable deben-
tures, liquidated by equal monthly payments extending over
a period of ten years, in which capital and interest at a
reasonable rate are included. These payments are met by
the earnings of these properties themselves, and at the end
of the period they will become the absolute property of the
Coal Company free from encumbrance.
The Company has succeeded during the past year in plac-

ing its Coal in the European markets, where it is well
thought of, and when Colliery Dominion No. 2 is completed,
the Company will have a market across the Atlantic for any
surplus that it may not be able to place among its customers
in Canada, Newfoundland and the United States.
The Company's properties at present comprise the follow-

ing:

COAL AREAS.

The Coal areas of the Company have an extent of 140
square miles, and the known seams over three feet in thick-
ness are estimated to contain 1,500 million tons.

COLLIERIES.

There are six Collieries at present in operation, known as
Dominion No. 1, Dominion No. 2, Dominion No. 3, Caledonia,
Reserve and International. These Collieries have been
equipped with the most modern machinery for mining,
hauling and hoisting the coal. They are thoroughly venti-
lated. The bankheads, engine and boiler houses and pit
bottoms of the first four are electrically lighted.

Dominion No. 1.—This Colliery has a capacity of '70,000

tons per month. The coal seam is known as the Phalen,
and is eight feet thick. The coal shaft is 157 feet deep.
The mining is done with puncher type coal cutting ma-
chines, driven by compres-ed air; endless wire ropes being
used in haulage. The electric locomotive and haulage in
the pit has a capacity of 50 tons per trip. A large duplex
pump has been installed in the pit for pumping the mine
water to the surface.

Dominion No. 2.—The work of opening this Colliery was
begun in 1899, and it is now nearing completion. The pres-
ent capacity is 30,000 tons per month. It is expected that
by the close of the year the capacity will be increased to
75,000 tons per month, and the ultimate capacity will be
150,000 tons per month. Two coal seams are worked—the
Phalen, 1% feet thick, and the Harbor, 5 feet 8 inches
thick. The shaft is 408 feet deep to the Harbor seam and
900 feet to the Phalen seam. The mining is done by
puncher type coal cutting machines and hand picks. The
mine tubs have a capacity of two tons each. The coal is

weighed and tipped at pit bottom into a tank hoist of six-
ton capacity, which dumps automatically. It is the inten-
tion to install compressed air haulage in the pit bottom to
handle the coal to the shaft. The steel bankhead now being
erected, will be 125 feet high.
* Dominion No. 3.—The capacity of this Colliery is 35,000
tons per month. The coal seam worked is the Phalen, and
is eight feet thick. The mining is done partly by hand and
partly by puncher type coal cutting machines, driven by
compressed air. The coal is handled by endless rope haul-
age.

Caledonia Colliery.—This Colliery has a capacity of 70,-

000 tons per month. The eoal seam is the Phalen, eight feet
thick. It is mined partly by hand and partly by puncher
type coal cutting machines. Endless wire ropes are used
for haulage. The shaft is 182 feet deep.

Reserve Colliery.—This mine has a capacity of 75,-

000 tons per month. The coal seam mined is the Phalen,

eight feet thick. The work is done partly by hand and
partly by puncher coal cutting machines, with endless wire
rope haulage. There are basket elevators for handling slack
coal.

International Colliery.—This Colliery has a capacity of
17,000 tons per month. The Harbor seam, six feet thick, is

mined by hand picks, endless rope and tail rope haulage.

The Company has also a complete Coal Washing Plant,
capable of washing about 2,000 tons per day; extensively
equipped Repair Shops at Glace Bay; a Foundry, Car
Shop, (fee.

The Sydney & Touisburg Raihcay, which is owned by the
Company, extends from Sydney to Louisburg, making con-
nections with all the mines—40 miles of main line and 57
miles of sidings. The Railway is solidly constructed with
80 lb. steel rails; the bridges are of steel with stone abut-
ments, and the grades and curves are light.

The rolling stock consists of 19 locomotives, 1,355 flat coal
cars, and 12 passenger and service cars.

Shipping Piers.—There are two piers at Sydney, having
each a capacity of 10,000 tons in 24 hours. At the Louis-
burg terminus there are also two piers—one a high-level
the other a low-level [pier. The high-level pier is equipped
with the Robins Belt Conveyer and slack pocket, with ca-
pacity of discharging 750 tons of coal per hour.

Steamships.—The Company owns five steamships, two
tugs and five barges. During the past winter the equipment
has been thoroughly overhauled, and the Bonavinta, the
Company's passenger steamer, fitted up with electric light.

Dwellings.—The Company has at present 1,200 substan-
tially built houses rented to workmen; and also has its own
stores at Glace Bay and six subsidiary stores at different
collieries.

Earnings.—During the past year the surplus earnings of

the Company amounted to §937,681 44, and there has also

been deposited in addition $122,939 55 in the Sinking Fund
for the redemption of the Company's Bonds. This latter

amount.ftogether with interest on $125,000 Reserve Sinking
Fund, is sufficient to retire #115,000 of these bonds, by which
the bonded indebtedness will be reduced to $2,5;9,500 00.

Submitted on behalf of the Directors,

JAMES ROSS,

Vice-President.
Montreal, 12th June, 1902.

COMPARATIVE STATEMENT.

r-Ytar End. Feb. 38, 1901-s ,-YearEnd. Fell. 28, 1902-,

* * 9 •
Net proceeds from Sale of
Coal and Net Income
from Steamships Rail-
roads, Stores and Real
Estate 687,26488 1,551,880 99

Lass
Interest on bonds 167,670 00 162,240 00
Dividend on Preferred
Stock 213,33333 240,000 00

Miscellaneous Interest
and Premiums on Bonds
retired 47,348 16 428,85149 91,72785 493,967 85

SiirplusofNetlncome 258,943 39 1,057,913 14

Add
Preferred Stock Premium 3 00,000 00

Total 358,9(389
Less Sinking Fund 95,74130 120,23170

263,200 09
Charged off 101,018 90

Balance to General Sur-
plus 159,18119 937,68144

BALANCES.

ASSETS

:

Property Account as per
),249,721 99

51,930 06

U97.791 93

S7193

21,333,163 86

182.374 7?

21,210,789 09

960,344 35

Ltss
Written off for Deprecia-

21

Add Capital Expenditure

21,333,163 86
165

71,34
560.

445,327 15
4,r.

11,611 34

7,895 21

136,102 08

22,705,: 18 95

22,171,133 44
887,366 36
638,3(4 SB
liic.,289 80

\ 14 74
85,461 11

2,308 05

14,078 79

134,547 05

Cash In Banks and Offices
a \ Accounts Receivable.
B( Coal on hand
New Supplies in Stores

Insurance paid m advance
bit erOSt P«i<l 1" ad\ e

niship Hire paid in

Casb In New England
Trust Co. for Sinking

84,081,616 93
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Liabilities: $
Capital Stock. Common.. 15.000,000 00

Preferred. 3,000.000 00
First Mortgage Bonds ... 2.S01.500 00
C Hochelaga Mortgage

i
Cap-> Breton Real Es-
tate Debentures
lominlon Rolling St'ck
Debentures

Accrued Dividend Janu-
ary-Kebrnarv 40,000 0^

Unpaid Royalty 87,01602
Accourts Pavable 78,758 5rt

Notes Payable 1,105.000 00

Special Reserve.. .......

Surplus
Balance from previous
years 433,662 55

For current year 159,181 19

eb. 88, 1901,-v
$

r-Year End. Feb. 28, 1902.^
$ e

16,OW,0<K) 00
S,i '00,000 00
2,704,500 00

22.00J 00

289,391 75

20,801,500 00
289,391 75

40,000 00
37,589 60
161,941 50
840,000 00

21,305,293 50

1,311,375 21 1,079,53100
106,277 25

592,843 74

592,843 74
937,68144

1,530,525 18

B('

22,705,718 95 24,021,616 93

: For year ending Feb. 28, 1891. "A" did not Include Accounts Receivable at
Agencies.

' These were included in "B" as Coal on band and balance due from Agents.
C Tbe Hochelaga mortgage dates since 1894, but was not entered on the books

Of the Company until the present year.
D This liability was incurred previous to year ending Feb. 28th, 1901, and was

for the purpose of providing for new miners'(dwellings and additional Roll-
ing Stock as referred to in Directors' Report.

SINKING FUND MAY 1, 1902.

$111,800 United 8tates 4s, oostlng $124,817 62
Cash for retirement of Bonds 128,644 31
Cash tinder Article IV 4,144 25
Acorued Interest on U. 8. 4s 372 67

$257,978 85
For

Reserve Sinking Fund $125,000 00
Retirement of Bonds, &o 132,978 85

$257,978 85
Balanoe Reserve Sinking Fund $125,000 00

Montreal, June 4, 1902.

AUDITOR'S REPORT.
To the President and Directors of the Dominion Coal Co.,

Limited:

Gentlemen—This is to certify that I have examined the
books of the Company and the Treasurer's accounts for the
year ending February 28, 1902.

I find that the report and balance sheet agree with the
accounts as shown on the books, that the statement of the
sales, earnings and expenses agrees with the accounts as
rendered by the different agents of the Company, and that
the cash, cash assets and securities that were in the hands
of the Treasurer at the closing of the year's accounts cor-
respond with the balance as shown in the general ledger.

Respectfully submitted,

F. Schoenthal, Auditor.

Oceanic Steamship Co.

{Statement for year ended Dec. SI, 1901.)

RECEIPTS AND DISBURSEMENTS.
Receipts— $

Oath from previous year 275,121
Assessment No. 17 250,000
Freight earnings 730,803
Passenger earnings...— 858,329
Mail earnings 413,087

2,002,219
Operating expenses 1.908.035
Net earnings '.'4,184

Miscellaneous 7,799
Due 8preok-
les& Co $646,037

Less accounts
receivable. ...$129,835-516,202
Total 1,143.306

BALANCE SHEET
Assets— $

Ships 3,661,646
Warehouse, Honolulu.. 24.982
Coalhulks 65,221
Stores 65,770
Cash 3,433
Goal at Honolulu 35.117
Accounts receivable... 91,233
Miscellaneous 9,823

Disbursements—
Agencies
San Fran. pass, office...
Interest on bonds
Insurance
Taxes
Miscellaneous Interest..
Steamships, repairs and
machinery

Steamships,aooount'cost
Dividend 113
Miscellaneous

60,938
24.108

li0,250
48,779
19,054
6,721

840,855
4U.266
12,500
98,832

Total
-V. 72, p. 393.

.3,957,276

Total 1,143,306
DEC 31, 1901.

Liabilities— $
Bonds outstanding 2,405 000
Due Spreckles & Co 646,037
Unclaimed wages 273
Net assets 905,966

Total 3,957,276

—The July edition of the Hand-Book of Railroad Securi-

ties, compiled by the publishers of the Financial Chroni-
cle, will be issued next week. The book contains in a small
compass a vast amount of information concerning the vari-
ons railroads and a number of the industrials whose securi-

ties are dealt in on the leading Stock Exchanges. It shows
their earnings, dividends, etc., for a series of years, present
fixed charges, and also the amounts of the different issnes of
bonds outstanding, their rates of interest, etc. There is also
given the monthly range of stocks and bonds for 1901 and to

July 1, 1902, together with a yearly range for the past four
years. Price one dollar, or to Chronicle subscribers,
seventy-five cents.

3pfe (^ommmM Jpmes.

Thursday Night, July 3, 1902.

Owing to the shortness of the week, work being
quite generally suspended from Thursday, July 3, to
Monday, July 7, comparatively little new business has
been transacted, buyers generally holding off until after
the holiday season. There has been, however, a fair
movement of merchandise in the way of deliveries on
outstanding contracts,and there has continued a general feel-
ing of confidence in the outlook for business, with prices, as
a rule, well maintained. In speculative circles a squeeze in
the Chicago corn market of July shorts has received con-
siderable attention. Excessive rainfall has been reported
from the Middle Western States, doing damage, especially to
the winter-wheat and oat crops.

Stocks of Merchandise.

Lard........ .. toe
Tobaooo, domestic hhds
Coffee, Rio bags
Coffee, other........ bags
Coffee, Java, &o... mats
Sugar hhds
Sugar bags, &o,
Molasses, foreign hhds
Hides No,
Cotton bales.
Bosin bbls.
Spirits turpentine bbls
tar.. bbls
Bice, E.I bags.
Bice, domestic bbls,

Linseed bags.
Saltpetre bags.
Manila hemp bales.
8lsal hemp bales.
Jute butts bales.
Flour bbls. and sacks

July 1, June. 1, July 1,
1902. 1902 1901.

10,106 8,655 11,327
10,?00 10,336 2,585

1,971,844 1,852,657 734,137
147,287 201.959 217,472
106,930 99,019 136,488
None. 189 2,225

207,760 257,947 268,960
None. None. None.
26,000 19,600 9,600

152,249 182,424 164,552
28,543 25,691 18,637
2,791 1,043 977
2,295 2.343 911
9,100 9,800 5,000
7.200 7,400 3,000
None. None. None.
2,850 1,400 3,500

£10,146 16,490 10,760
4.459 831 615
None. None. None.

82,900 81,500

Lard on the spot has been firm and higher. The less

favorable prospects for the growing corn crop and smaller
receipts of hogs have been the strengthening factors. Busi-
ness has been quiet. The olose was steady a lie. for prime
Western and I0%@10%c. for prime City. Refined lard has
been held for higher prices, owing to the advance in the raw
product, but business has been dull. Exports have been re-

ported as practically out of the market. The close was quiet
at 11 '10c. for refined for the Continent. Speculation in lard
for future delivery has been moderately active at higher
prices. Shorts have been buyers to cover their contracts.
The close was quiet but steady.

DAILY CLOSING PBIOBS OIT LARD TUTUBBS.
8at. Mon. Tues. Wed. IKurt. Fri.

July 1080 10-90 1100 1105 11-05 HoL
Pork has had only a small jobbing sale in the local market,

but prices have been unchanged and steady at $19 @ 19 75 per
mess. Cut meats have be9n in moderate demand and higher.
Tallow has been firm but quiet, closing at 6^c. Cotton-seed
oil has had a slightly better sale and the close was steady at

44V£c. for prime yellow. Butter has been in larger supply
and easier. Cheese has advanced, closing steady. Fresh eggs
have sold at higher prices, closing steady.

Brazil grades of coffee have continued to drag. The trade
generally appears to be carrying fair stocks, and with noth-
ing in the situation to induce speculative buying, the busi-
ness transacted has been largely of a hand-to-mouth charac-
ter. The close was dull at 534c. for Rio No. 7. Offerings of

the better grades of West India growths have increased
somewhat, but they have been readily absorbed on a steady
basis of values, with good Cucuta at 8J£c. East India growths
have been steady. Speculation in the market for contracts
has been quiet, and only slight changes have occurred in
prices. The close was dull and easier. Following are the
closing asked prices

:

July., 485c
I
Oot 5-OOc

Aug ...... 4-nOo. Nov 5-05o.
Sept 4-95c. I Deo 5-15o.

Refiners have been more active buyers of
they have advanced prices to ~3%c. for

Jan 5-200.
Maroh. 5-300.
May 5-45c.

raw sugars and
centrifugals 96-

deg. test, and 2,%c. for muscovado, 89-deg. test. Refined sugars
have been quiet out steady at 4'65c. for granulated. Teas have
been in fair demand and firm-.

Kentucky tobacco has continued to meet with a fair sale,

offerings being fairly well absorbed, and prices have been
firmly maintained. Seed leaf tobacco has had a slightly
better sale and at steady prices. Sales for the week amount
to 400 cases. Havana tobacco has been more active, with
sales of 200 bales.

Straits tin has held steady but the volume of business
transacted has been limited, closing at 28@38 10e. Ingot cop-
per has been quiet but the close was steady at 12 00@12 25c
for Lake. Lad has been in moderate demand and steady at
4*12%c. Spelter has advanced to 5'12}£e. Pig iron has
been in fairly active demand and firm,
Refined petroleum has been unchanged, closing steady at

7 -40c. in bbls., 8-50c. in cases and 4-85c. in bulk. Naphtha
has been unchanged at 9 05c. Credit balances have been
steady at $1 22. Spirits turpentine has been dull and easier,

closing at 47@47%c. Rosins have been steady at $1 57}£ for

common and good strained. Wool has been in fair demand
and firm. Hops have been firm but q uiet.
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COTTON.
Thursday Night, July 8, 1903.

The Movement of the Crop, as lndioated by our telegrams
from the South to-night, is given below. For six days ending
this evening the total receipts have reaohed 10,951 bales,

against 22,359 bales last week and 18,648 bales the previous
week, making the total receipts since the 1st of Sept,, 1901,

7,881,165 bales, against 7,882,911 bales for the same period of

1900-1, showing a decrease sinoe Sep. 1, 1901, of 1,746 bales.

Meetiptt at-

Balveaton
Bab. Pass, Ao.

New Orleans...

Mobile
Penaaoola, Ao.

Savannab
Brunsw'k.dic.

Charleston.....

Pt. Boyal.Ao.

Wilmington....

Wash'ton.&o
Norfolk ....

K'p't News, Ao
New York
Boston
Baltimore
Phlladel'a, Ac.

Tot. this week

Mat. JUon. Tues. Wed.

833

Thurs.

168

tri.

•17 377
219 78

•

459 1,337 246 1,119 31
45 V

...... ...... ...... ...... 200
793 370 712 53 •

...... «« ...... ...... •••• ;

1 8 3

©...... ...... ......

128 100 801 2 32 c
»

283 381 46 80 83

153 846 320 200 80
•

26 6 25 •••>>•

..•• 243 <•*>• >••• 461
1

3,881

25 115

Tl98

•

j1,854 1,703 2,315

lottti

1.395

257
3,192

45
20O

1,928

12

558

823

1,599

57
701
141

10,951

The following table shows the six days' total receipts, the
total since Sept. 1, 1901, and the stocks to-night and the same
items for the full week and since Sept. 1 last year,

1901-02. 1900-01. Stock

.

Receipts to

July 3.
rata
meek.

Since Sep.

1, 1901.

This

week.

Sines Sep.

1, 1900.
1902. 1901.

Galveston... 1,395 2,030,598 14,595 2,091,702 19,143 97,184

Sab.P.,&o. 297 91,339 50,232 .....

New Orleans 3,192 2,235,127 16,672 2,399,877 96,345 103,171

Mobile 45 152,336 76 109,479 7,140 6,258

P'saoola.&c. 200 219,470 122 172,017
Savannah... 1,928 1,127,213 8,124 1,061,847 15,507 35,775

Br'wlok.Ac 134,267 498 130,122 538

Charleston.. 12 262,858 82 229,769 1,749 3,505

P.Royai.&e 1,577 1,705

Wilmington. 553 277,726 227 257,631 8,026 4,153

Wash'n, Ac. 882 522 ...

Norfolk 823 448,831 5,882 413,736 9,695 20,034

N'portN.,Ac 35,842 31,036

New York... 1,599 112,586 1,469 140,861 150,056 170,332

Boston. 57 119.309 1,085 195,184 7,500 8,O0U

Baltimore .

.

704 98,841 732 68,226 3,700 5,887

Phlladei.Ac 141 33,363 885 25,965 1,830

320,691

2,198

Totals 10,951 7,381.165 49,899 7,382,911 457.030

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipt* at— 1902. 1901.

14,595

1900. 1899. 1898. 1897.

Galves'n.Ac. 1,692 956 562 632 335

New Orleans 3,192 16.672 6,222 5,278 8,508 1,455

Mobile 45 76 618 138 71 63

Savannah... 1,928 8,124 2,909 249 662 595

Ohas'ton, Ao. 12 82 22 608 15 16

Wilm'ton.Ao 558 227 1 6 15 8
Norfolk 828 5,882 1,584 2,971 1,684 49

N. News, Ao. »•••• 497 73

All others... 2,701 4,241 1,896 10,279 3,329 2,436

lot. this wk. 10.951

7381,165

49,899

7382,911

13,708

6421,364

20,587 9,989 4,982

Since Sept. 1 8334,173 8572.146 6666,417

The exports for the six days ending this evening reach a
total of 11,941 bales, of which 3,709 were to Great Britain,

5,483 to France and 8,551 to the rest of the Continent. Below
are the exports for the six days and since Sept. 1, 1901.

MayporU
from—

Qalretton
Bab. Pan. Ao..

Hew on earn.

Mobile
Pensaeola....

Savannah
Brnniw lok . .

.

Charleston...

Port Royal. .

.

Wilmington..

Norfolk
N'port N.. Ao.

New York....

Boiton
Baltimore
PaUadaipitla.

San Fran.. Ao.

Total

Total, 1UOO-01

Bias Days Ending July 8. 1003.
MMPOTltd to—

0r«at

Brtt'n.
franc*

£81

8.050

12

168

128

8,907

10,060

6,283

200

Oonti- lotal

nmt. Wtfk.

100

3,109

12

800

5,488 3,661

42

3,577

165

300

11,941

from 3.»>. 1, 1901. «• July 8 1908

tfr.oi

Britain.
fr«n«t

870,089

89,986

877,072

93.511

65,881

219,445

71,769

05,206

119.076

80.095

85.665

296,593

160.423

61,416

16.370

10,861

8^998,210

812,872

289,915

150 10,0801 20,290,2,903,511707,62012,661,334 6,162,368

18,199

18,815

6,018

26,559

750

Centi-

ntnt.

581,655

80.714

705.783

89,809

83.288

641,616

38.759

72,414

726.1S8

112,580

8,100

200

260,309

6,462

68,999

8,852

153 021

2M378.963

ratal

1,747558

65.640

1.878.660

98,820

192 848

809,436

116,676

187,020

881,606

23,096

85,865

688.481

168.886

116,195

17.7*2

163,888

6.390,601

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
oleared, at the ports named, We add similar figures for
New York, whioh are prepared for our special use by Messrs

,

Lambert& Barrows. Produce Exchange Building,

ON 8EIFBOARD, HOT CLEARED FOB—
Leaving
stock.

July 8 at— Great
Britain Fr'nce

Ger-
many.

Other
For'gn

Coast-
wise. Total.

Sew Orleans.
(Jalveston....
Savannah. ...

Charleston . .

.

Mobile

New York
Other ports

.

1,000

700

1,500
4,770«
1)506

500

"500
1,400

7.000

2",360

>•••

i"950

100
1,285

15

i'.ebo

10,100
6,055
2,360

15

i',600
3,950
2,100

86,245
13,088
13,147
1,734
7,140
8,095

146,106
18,956

Total 1902.

.

1,700 7,770 2,400 11,310 8,000 26,180 294,511

Total 1901..
Total 1900..

30,387
3,861

5,800
685

43,470 8,238
12,666

14,943
3.406

102,838
20.118

354,192
129,868

Speculation in cotton for future delivery has been moder-
ately active and prices have shown some irregularity. Early
in the week there developed fair buying of July and August
contracts to cover short sales, due to the absence of tenders
on July contracts, and with only light offerings there was a
moderate advance in values. Later in the week the new-
crop deliveries also turned stronger. According to the offi-

cial reports of the Weather Bureau, the crop in Georgia and
the Gulf States was in need of rains; this came as a surprise
to many of the trade, and also started buying for the ac-
count of shorts to cover contracts, On Thursday the
monthly report of the Agricultural Bureau was the feature.
According to this authority the average condition of the
crop on June 25 was 84*7, which was lower than generally
expected, and the statement also was made that unlesg there
were additional rains in Texas by July 10 the condition of
the crop in that State will then show a further deteriora-
tion. This report stimulated buying, and prices made a
moderate advance. Rains were reported from Georgia, and
this had some influence in holding the market in check. Tne
close was steady at 9@15 points advance for the new crop
deliveries, but August was only two points highar and July
was 3 points lower. Cotton on the spot has been quiet,
clo&iDg firmer at 9 5 16c. for middling uplands.
The rates on and off middling, as established Nov, 20, 1901,

by the Revision Committee, at which grades other than
nlddling may be delivered on oontraot, are as follows,
Pair o. 1-14 on
Middling Pair 0-80 on
Strlot Good Middling 0-50 on
Good Middling 0-32 on
Strlot Low Middling 0-14 off
Low Middling 0-38 off

Strict Good Ordinary 0-72 off
Good Ordinary 1-00 off

On this basis the otiloial prices for a few of the grades for
Ihe past week—June 28 to July 4—would be as follows.

Good Middling Tinged Even
Striot Good Mid. Tlnged.o. 0-20 on
Strlot Middling Tinged.... 0-06 off
Middling Tinged 12 off

Strlot Low Mid. Tinged... 0-34 off
Middling Stained. 050 off

Strlot Low Mid. Stained... 1-06 off
Low Middling Stained 150 Off

OPLANDB. Sat. non
825
8-87

957
1005

Tost

8-25
8-S7
9*
»-57
1005

Wed Th. Frl.

8-25
8-87
9H
957
1005

8-25
8-87
9»4
9-57
1005

831
8 93

!
B

63
1011

W

iood Middling..... .._ ..

©

t

GULP. Sat. Hon Tnes Wed Th. Frl.

-*ood Ordinary....... ..........

.ow Middling..— ........-.....

8-50
912
9 1*
982

10-30

850
912
9*
982
1030

8'50
912
9*
tf-82

10-30

8-50
912
9 is

9-82
10-30

8-56
918
991S
9-88

10-36

w
e
c
pi
§

STAINED. Sat. Hon Toes Wed Th. Frl.

jOW Middling. .......~...... ..

itrlct Low Middling Tinged...
Jood Middling Tinged

7-75
875
891
925

7-75
8-75
891
9-25

7-75
8-75
8-91
9-25

7-75
8-75
8-91
925

7-81
8-81
8-97
9-32

Hob-
day.

The quotations for middling upland at New York on
July 3 for eaoh of the past 82 years have been as follows.

1902. ...0. 9&ia
1901 8 7s
19O0 91616
1899 8ie

1898 6*4
1897 7 7a
1896 77ie
1895 73ie

1894. ...0. 75 18
1893 8
1892 7*3
1891. 83s
1890 12
1889 ll*
1888 105 t8
1887 lUie

1886....0. 9716
1885 10i*

1884 lUe
1883 106 16
1888 12»8
1881 lUis
1880 lli»ie
1879 12718

1878....0.117le
1877 12>4
1876 18
1875 1538
1874 17»8
1878 21
1872 25H)
1871 20'b

Note.—Onoot. 1, 1874, grades of ootton as quoted were ohanged.
Aooordlngto the new classification Middling was on that day quoted
sac. lower than Middling of the old classification.

MARKET AND SALES.
Thetotal sales of ootton on tne spot eaoh day during the

week are indioated in the following statement. For the

oonvenience of the reader we also add columns whioh show
»t a glanoe how the market for spots and futures dosed on
tame days.

8pot mabkbt
Closed.

Saturday .. Steady Steady
Honday.... Steady Near, firm..
Taesday... Firm Steady
Wednesday Steady Steady
Thursday.. Quiet at he adv. Very steady.
f'Tlday

PUTUKBS
MABKBT
Closed.

Total.

Sales or Spot a Oontraot

Ex-
port.

2,300

2,300

Oon-
sump.

71

"21

. Hoii

Con-
tract.

4,000

day.

total.

2,300
4,071

"ii

92 1 4,000l 6,392
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Futures.—Highest , lowest and closing prioes atNew York.
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The Visible supply op Cotton to-nlgnt, as made up dj
cable and telegraph, is as follows, Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Wednesday evening.
But to make the total the complete figures for to-night
(July 3), we add the item of exports from the United States,
including in it the exports of Thursday only,

1902 1901. 1900. 1899
took at Liverpool bales. 822,000 659,000 405,0001,213,000
took at London 12,000 10,000 9,000 4,000

Total Great Britain stook. 834,000"
Stock at Hamburg *18,000
Stock at Bremen 129,000
took at Amsterdam
took at Rotterdam .........
took at Antwerp ...
Stock at Havre ,

took at Marseilles
,

took at Barcelona
Stock at Genoa...
took at Trieste

Total Continental stocks
Total European stooks..

669,000
22,000

148,000

414,000 1,217,000

•5,000
140,000
•3,000

•95,000
7,000
6,000

200
5,000

149,000
4,000

70,000
25,000
16,000

23,000
203,000

1,000
200

3,000
155,000

3,000
86,000
40,000
6,000

32,000
264.000

2,000
200

4.000
203,000

6,000
94,000
69,000
27,000

403,000 439,200 520,200 701,200
1,237,000 1,108,200
85,000 69,000

934,300 1,918,200

102,000
25,000
129,000
607.000
467,030
246,207

1,471

36,000
76.000
22,000
91,000

300,000
149,486
103,220
11,619

80,000
165,000
18,000

105,000
592,000
460,515
273,423
13,108

India cotton afloat for Europe
Amer. cotton afloat for E'rope. 101,000
Egypt.Brazll,Ao.,aflt.iorErpe *26.000
Stock in Alexandria, Egypt. . . * 75,000
Stock In Bombay, India 469,000
took In United States ports.. 320,691
took In U. 8. Interior towns.. 113,681
United States exports to-day. . 900

Total Visible supply 2,428,272 2,744,908 1,722,525 3,625,246
Of the above, totals of American and other descriptions are as follows:
American—

Liverpool stock bales. 698,000 528,000
Continental stooks '353,000 364,000
American afloat for Europe... 101,000 102,000
United States stock 320,691 457,030
United States interior stocks. 113,681 246,207
United States exports to-day. . 900 1.471 __

Total American 1,587,272 1,698,703 1,125,325 2,682,048
Matt Indian, Bratil, <tc—

Liverpool stock 124,000
London stock 12,000
Continental stooks 50,000

300,000 1,144,000
486,000 626.000
76,000

149,486
103,220
11,619

165,000
460,515
273,423
13,108

India afloat for Europe 86,000
gypt, Braell, Ac, afloat *26,000
took in Alexandria, Egypt. . . *75,000
Stock in Bombay, India *469,000

181,000
10,000
75,200
69,000
25,000

129,000
607,000

105,000
9,000

34,200
36,000
22,000
91,000

300,000

69,000
4,000

75,200
80,000
18,000

105,000
592,000

Total East India, Ac 841,000 1,046,200 597,200 943,200
Total American 1,587,272 1,698,708 1,125,325 2,682,046
Total Visible supply.......2,428,272 2,744,903 1,722.525 3,625,246

Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good: Brown, Liverpool
Pernv. Bough Good, Liverpool
Broach Fine, Liverpool.......
Tlnnevelly Good, Liverpool...

5d.
95laO.
7916d.

7d.
4Ui6d.
4 Sid.

* Estimated; no returns available.

The above iigares indicate a decrease in 1902 of 316,636
bales as compared with same date of 1901, a gain of 705,747
bales over 1900 and a decline of 1,196,97* bales from lb 99.

42332d.
878 0.
63ad.
7d.

438CL
4Bled.

62732d.
10^0.
6%d.
7i«d.
5 5sd.
47

8d.

3US8d.
6i«e.

5»i 6d.
e^gd
3l«d.

3Hd.

At the Interior Towns the movement—that is the receipts

(or the week and since September 1, the shipments for the
week and the stooks to-night, and the same items for the
corresponding period of 1900-01 —is set out in detail below.

HobO
H '-. abOH OS

S8S||m

: : 2»»3

-ag
DO O i

a- oo

toe,:
H Ml
19; :

M M

: ! : >: : .

o >

2 *

H
O

CO 00 M^ M • tO'
OKO(fkMv3C<lHC»HH«J CO M K3 . K>\ M M
Oi0iCC0OOCCOOCM^O0>t9O0i> 00©. O05to CUDO)

CO 05 tO ^J m to tOM SO M
00COC0WM<)t0t0Mt0C0O5O-J*'<ie0M WOSWlCOl*k^lWeOC7l05CnM
VOHCOCOU HOH»«>^MWO)«la)HWCO^HC<fflMOOOieeoj
w*<i^^"tOMtoo^lo%wMvi»ow^^oV«^«wco*>-ooao®<i
O<OM<l0S0<a. rfkCOMC501CCCOO!©M<lM050lCOMMl«»F-OOWaoCOClO
c«mtSi(k©Mi^ao«'OOMtocococoaswwocwcoos03WMCo~ji>oO)tOM

8^

M»
"©8

tO; M M »0 M ;

tOCO' MOO "© MW tOMtSObMIO COOI tO M
e»oo; MO>too>o5CO©coaocno«ico to <i to *» on» © © oo I mwmoo
wo. -5c»<i©ocm ov to©ooco>x cowm p-o tasxoto- ooOhi^

M 10 >•• t->

coVi to oo© ta co co Mfbi © ooVlo'to tolo WaOOiCm^MCOOOOM
Ip>t9! Olb-AOOMO! tOO»JOl<l ©©eOO©«"©COO©^l<I©tOi(>.CO
tooo, oocaovi©, *>o^H«q ©©aM©©OM©s505©©05cocji

;
m; M

; .
M p : ;

mi tow; OB © M 05 co; M Mto to
: -J! fkCOlu! to Ol 00 Ol tO M -J tS5 M O i- Ol. IP-©! M *> to CO CO M-
• oi. to-jos- oococo<iao«4cccooaicoaoco< *-to- »j en co t> co ^ v>

« ST

MCOM OS tO CO CO 10M tO M
M0Oll*l&.M©.Mt0Mt3t0lJK|O5toa>tOM l»k(3lO<^l©at5©a05l(>.M
00 i-^ CO © tOW <| 00© 00 10 <l CO CO © CO © 00 "- #ML.^q^o 00 «?_t0 05 CC COjf*

\OM<JWfflW©MW^aMODW^COOlOCM®bi^Vm©l)0^to'ceboV
t0t0©t0O5*'<I*'t.0lP>CC00©CJIOiCO(TllP«^l*.CiaM<)aDOl-acuMCO~J<J
-OtOCOO>lP'a<-4atO|C>'^aMMtO©Kl°>CO©MOOOitOMCOCOO-jaoOD

Qo

©«
©

CO to to

"<i> cnVj; <i eooio>oo: tocoM to; wo»j*. Tikcotaai
CO! MMOs; to 03 CO <1 V. £ N3 \ CC SO CO tC C , V C5 to CO CO CO -J CO 05 Ol
co, cc©os< co -j cq -4 oo te oi • wtOMOow. woo«ooohi»hhii»

I
IS*
wC2

M tO
MM05aMt0MOlC0*>C0

tO K^ 03 M
; j^ ob<ih; ©w-aco to <i

<ik3*k IooVmi bo©occo-qo>oi© oioo'Iocr'coooooVioocoosco
! MCncOtOCOOtOtO! CO X>OOtOOB©tOOO>t>;©tOCOC005©COl003«
. cqmcxcocoom<i, •gM>qtoto©*©«©©iP>Meo©i»ccaocococo

*-3

* This year's figures estimated.
The aDove totals show that the interior stocks have de-

ceased during the week 9,971 bales, and are to-night 132,526
wiles less than at same period last year.

Overland Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for six days and since Sept, 1, as made up from telegraphic
reports Thursday night. The results for six days ending
July 3 this year and full week last year and since Sept. 1 in
the two years are as follows.

July 3.

Vkippett—
Via Bt. Louis.» .., ..
Via Cairo
Via Paduoah.........
Via Book Inland
Via Louisville..— ...

Via Cincinnati
Via other routes, Ao.

Total gross overland..... ...<>.

Otduet $hipment$—
Overland to BT. Y., Boston, Ao.
Between Interior towns.....—
Inland, Ac, from South. . ...

Totalto be dedneted —~

1901-1902.

Week,

2,595
1,119

479
347

1,387

5,927

2,501

i",664

4,165

Bine*
Sept. 1.

808,645
150,586

1,192
38,098

193,134
90,542

345,824

1,623,016

364,099
62,225
61,903

488,227

1900-1901.

With.

13,877
2,455

4
175
634

1,601
2,987

21,233

3,621
11

1,709

5,341

Sine*
Sept. I.

871,663
233,939

5,105
58,477

133,207
111,288
276,198

1,689,867

430,236
98,481
79,459

608,176

15,8921,081,691Leavlngtotal net overland*.. 1,7621,134,789
* Including movement by rail to Canada.
The foregoing shows the six day's net overland movement

this year has been 1,762 bales, against 15,892 bales for the
week In 1901, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 53,098 bales,

In Might and Spinner t'

Taking*.

Kecelpts at ports to July 3
Vet overland to July 3
Southern consumption to Jnly 3.

Total marketed
nterlor stocks In excess.........

Came into sight during week.
Total in sight Jnly 3

1901-1902.

Week.

10,951
1,762

81,000

48,713
9,971

33,742

Sine*
Sept. 1.

7,381,165
1,134,789
1,576,000

10091954
tl5,584

10076370

1900-1901.

W*ek.

49,899
15,892
33,000

Since
Sept. 1.

7,382,911
1,081,691
1,395,000

98,791 9,859,602
* 29,990 201,580

68,801
10061182

Worth'n spinners tak'gs to July 3.. 17,089 2,058.348 32,670 1,917,498

* Decrease during week. t Less than Sept. 1.

Movement into sight in previous years
Week- Sales.

1900-July 6 37,661
1899-July 7 45.327
1898-July 8 25,847
1897- July 9 14,555

Since Sept. 1- Baiei:
1899-00-July 6 8,849.856
1898-99-July 7 10,943,700
1897-98-July 8 10,856,243
1896-97-July 9 8,313,961
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
CLOSING QUOTATIONS FOR MIDDLING COTTON ON-

July 3 Satur. ifon. Hue*. Wednes. Tkurt. Fri.

Galveston... 816ia 8"ie 81B16 81516 81Bi8
New Orleans 815la 9 9 9 9
Mobile 8% 8% 8% 8% 8%
Savannah... 9he 9 8^8 8 78 8k
Charleston ..

Wilmington. 9 9 9 9 9
Norfolk 9*S 9*e 9*6 9k 9k a

9H 9H 9>4 9k 9k
Baltimore .

.

9H 9H 9k 9k 9k a.

Philadelphia 9* 9* 9k 9k 99 16 S
Angnsta 9 9*S 9k 9k 9k
Memphis 8 7« 8'g 8'8 8*8 8*8
St. Lotus 815,« 81516 8«t« 81616 81Bie
Houston 815J6 8"ie 81B10 81516 815le
Cincinnati .

.

9k 9H 9k 9k 9k
Little Rock. 8»8 888 88s 8^8 868

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

July—
Range
Closing...

August—
Range
Closing...

Sept'bek—
Range
Closing . .

.

October—
Range
Closing . .

.

Dec'bek—
Range
Closing . .

.

Tone—
Spots
Options. .

.

Sat'day.
June 28.

8-88®-91
8-89®-91

8-3l®-36
8-34®-35

7-82@-87
7-84@-85

762®'67
7-t>3@-64

7*52®-58
7 -54® -55

Quiet.
Steady.

Monday,
June 30.

3-95®'01
3-97@-98

8'35®-42
3-41®-42

7-84® 93
7'92®'93

7-61®'66
7-65®'66

7-51 a -56
7-55*-56

Steady.
Steady.

Tuesday,
July 1.

8-91®-97
896® -

8-38®-50
8-49®-5l;

7'87®-97
7'96®-97

7-59®-69
7-68@-69

7-51®60
7-59»-60

Quiet.
Steady.

Wed'day,
July 2.

8-95®-96
8*979-99

3*50®-57
3-55®-5«

7*939*03
8*u0® 01

7*69®-76
7'74®*7S

7-60®*65
7*64®*65

Thursd'y
July 3.

s-96®00
8*97®*99

3*54®*65
3*58®*59

7*99®-l2
8-06®-07

7'72®-87
7*82®*83

7*629*78
7*739-74

Friday,
July 4.

Steady. Firm.
Steady. Steady.

•a
a
o
w

Weather Reports by Telegraph.—Oar telegraphic re-

ports from the South this evening indicate that rain has

fallen in most districts of Texas, Arkansas and Louisiana

during the week, but that over much of the remainder of

the cotton belt dry weather has prevailed. In portions of

Alabama, Mississippi and Georgia rain is claimed to be badly

needed.

Galveston, Texas,—There has been heavy rain on one

day of the week, the rainfall reaohing five inches and
twenty-eight hundredths. Average thermometer 84, highest

87 and lowest 81.

Abilene, Texas.—We have had rain on one day during the

week, the precipitation being fifty hundredths of an inch.

The thermometer has averaged 85, the highest being 102 and
the lowest 68.

Brenham, Texas.—It has rained heavily on one day of the

week, the precipitation reaching one inch and eighty-four

hundredths of an inch. The thermometer has averaged 83,

and has ranged from 73 to 92.

Corpus Christi, Texas.—There has been only a trace of
rain during the week. The thermometer has ranged from
72 to 94, averaging 83.

Cuero, Texas,—There has been rain on one day during the
week, the rainfall reaching three inches and six hundredths.
Average thermometer 83, highest 96 and lowest 70.

Dallas, Texas.—We have had rain on two days during the
week, the precipitation being one inch and eleven hundredths.
The thermometer has averaged 85, the highest being 98 and
the lowest 71.

Henrietta, Texas.—There has been rain on one day during
the week, the precipitation reaching ninety hundredths of an
inch. The thermometer has averaged 77, ranging from 70
to 104.

Huntsville, Texas.—We have had no rain during the week.
The thermometer has ranged from 75 to 94, averaging 85.

Kerrville, Texas.—Dry weather has prevailed all the week.
Average thermometer 86, highest 102, lowest 69.

Lampasas, Texas,—We have had rain on two days during
the week, the precipitation being one inch and eighty-one
hundredths. The thermometer has averaged 92, the highest
being 99 and th-^ lowest 85.

Longview, Texas.—Tnere has been heavy rain on two days
during the week, the precipitation reaching four inches and
fifty-four hundredths. The thermometer has averaged 84,
ranging from 73 to 95.

Luling, Texas.— It has rained on one day of the week, the
precipitation being forty- six hundredths of an inch. The
thermometer has ranged from 73 to 95, averaging 84.

Palestine, Texas.—We have had rain on one day during
the past week, to the extent of thirty-two hundredths of an
inch. Average thermometer 81, highest 92, lowest 70.

Paris, Texas.—We have had heavy rain on one day during
the week, the precipitation being one inch and fifty-nine
hundredths. The thermometer has averaged 76, the highest
being 93 and the lowest 59.

San Antonio, Texas,—There have been showers on two

days during the week to the extent of only two hundredths
of an inch. The thermometer has averaged 88, ranging from
74 to 102.

Weatherford, Texas.—It has rained lightly on two days'of
the week, the precipitation being eleven hundredths of an
inch. Thermometer has ranged from 70 to 99, averaging 85.

Texas Rainfall Last Week.—The rainfail last week in Texas
as given in our telegrams, which did not reach us until
Saturday, June 28, was as follows: Galveston, 2-79 inches;
Brenham, 69 inch; Corpus Chrieti, 1 42 inch; Cuero, 2'20

inch; Hnntsville, "99 inch; Longview, trace; Luling, 1*19

inches; Palestine, '06 inch; Paris, 0-25 inch; San Antonio,
trace; Abilene, Dallas, Henrietta, Kerrville, Lampasas and
Weatherford, no rain,

Shreveport, Louisiana.—There has been heavy rain on two
days during the week, to the extent of eight inches. The
thermometer has averaged 82 the highest being 92 and the
lowest 71.

Meridian, Mississippi.—Crops are suffering for rain. The
weather has been dry all the week. Thermometer has ranged
from 78 to 98.

Little Rock, Arkansas.—Crops are well worked and very
fine. It has rained on four days of the week, the precipita-
tion reaching two inches and seventy-three hundredths. The
thermometer has averaged 80, ranging from 66 to 91

Helena, Arkansas.—Some farmers say crops are in good
condition, while others report an excess of moisture. We have
had heavy rains on two days during the week, the rainfall
being three inches and sixty-three hundredths. The ther-
mometer has ranged from 72 to 89, averaging 80. June rain-
fall three inches and twenty- four hundredths.

Nashville, Tennessee.—We have had rain daring the week,
to the extent of one inch and twenty-eight hundredths. The
thermometer has averaged 77, the highest being 97 and the
lowest 57.

Memphis, Tennessee.—Crop conditions are excellent. We
have had rain on three days daring the past week, to the ex-
tent of three inches and fifty-one hundredths. Average
thermometer 806, highest 92, lowest 69.

Mobile, Alabama.—The weather in the interior has been
very dry and hot, only a few scattered showers having fallen
in tb.9 early part of the week. Cotton is suffering for mois-
ture. There has been rain on one day during the week, the
precipitation reaching two hundredths of an inch. 3
Montgomery, Alabama.—The drought is stopping growth

oi cotton and corn is suffering worse. Prospects are unsatis-
factory; a general rain is badly needed. It has rained lightly
on one day of the week, the precipitation being fourteen
hundredths of an inch. Thermometer has ranged from 73 to

95, averaging 86. June rainfall one inch and fifty-seven
hundredths.
Madison, Florida.—We have had no rain during the week.

The thermometer has avernged 86, the highest being 100 and
the lowest 74.

Savannah, Georgia.—It has been dry all the week. The
thermometer has averaged 87, ranging irom 76 to 100.

Augusta, Georgia.—We have had no rain during the week.
The thermometer has ranged from 72 to 100, averaging 87.

Charleston, South Carolina.—There has been light rain on
two days of the week, the rainfall reaching one hundredth
of an inch. Average thermometer 87, highest 101 and
lowest 75.

Stateburg, South Carolina.—A hot wave with brisk,

dry winds has had a withering and damaging effect. We
have had no rain during the week. The thermometer has
averaged 85 "5, the highest being 99 and the lowest 69.

CJiarlotte, North Carolina.—Crop conditions are all that
could be asked. It has rained on one day during the week,
the precipitation being twenty-one hundredths of an inch.

Tne thermometer has ranged from 67 to 95, averaging 81.

India Cotton Movement from all forts.—The receipts
jf ootton at Bombay and the shipments from all India ports
for the wook ending July 3, and for the season from Sept. 1

r-o July 3 for three years have been as follows:

1901-02. 190001 18991900.

Heeeipn at—
WUk.

Sine*
Sept. 1. Wt*k.

Sine*
Sept. 1 Week.

Sine*
Sept. 1.

Bombay 15,000 2,070,000 25,000 1.870.000 6.0O0 890,000

Snpon*
from—

i>t>r ik4 Week. Since September 1.

Qrtat
Britain.

Conti-
nent. .total.

5.000
16,000
3,000

1,000
2,000
1,000

i',6'66

1,000

2,000
5,000
5,000

(total
Britain.

Oont%-
nent. Total.

aombay—
1901-02..
1900-01..
1899 00..

Calcutta—
1901-02..
1900-01..
1899-00..

«adrM—
1901-02 .

1900-01..
1899-00..

Ml othera-
1901-02..
1900-01..
1899 00..

1,000

1,000

1,000
1,000

3",000

1.000

5,000
16,000
3,000

1,000
1,000
1,000

1,000
1,000

2,000
4,000
4,000

8.000
67,000
4,000

3.000
4,000
2,000

2,000
8,000
3,000

2.000
11,000
3,000

480.000
544,000
91,000

41.000
86.000
23,000

8,000
15,000
10,000

90.000
101.000
66,000

488.000
611.000
95,000

44,000
39,000
25,000

10,000
23.000
13,000

92,000
112,000
69,000

total all—
1901-02..
1900-01..
1899-00..

9,000
91,000
9.000

8,000
24,000
10,000

-"———

16,000
90,000
13,000

619.000
; 695.000

190.000

634,000
785,000
202.000
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Alexandria Receipts and Shipments op Cotton.-

Aienandria. Egypt,
July 2.

1901-02. 1900-01. 1899-1900.

Receipts (oantars*)-
This week........... Not reoeived. 18,000

6,466,000 5,405,000
1,000

6,434,000

ThiM
week.

Since This
Sept.l. week.

Since
Sept. 1.

This
xoetk.

Since
Sept. 1.

Exports (bales)—
To Liverpool. ._.

—

Not
re-

ceived.

315.000 2,000
485,000 5,000

309.000
303,000 4,000

4,000

388,000
393,000

800,000 7,000 612,000 781,000
* Aoantar is 93 pounds
t Of which to Amenoa in 1901-02,101.031 bales; in 1900-01, 51,528

bales; in 1399-00, 69.9)7 bales.

Manohesteb Market.—Our report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. We give the prices for to-day
below and leave those for previous weeks of this and latt

year for comparison,

1902. 1901.

32* Oop.
Twist.

8H lbs. Shirt-
ings, common

to finest.

Ootfn
Mid.
Uplds

32« Oop.
Twist.

8^4 lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
Uplds

My 30
J'ne6
- 13
" 20
" 27

July3

d. d.

7\ 9S^
7*8 »838
788 0838
7«8 «8l8
7»8 as 1*
7«8 ©818

8. d. 8. d.

5 5 98 IVj
5 4^98 1
5 5 68 1%
5 4 4»8
5 4 98
5 4 98

d.
5 B32
5
5ii6
42932
5
5

d. d.
7l« 9S>4
7*4 «8&i6
7516 t»85 16

7H aSk
7>4 98H
7M 98M

a. d. a. d.
5 1 07 9
5 H«r>7 IOI3
5 2 08
5 2 «8
5 2i*»8
5 2*««8

d.
4^8
42isa
41932
4""l6
*»18
423S2

The Agricultural Department's July Report.—The
following statement, showing the condition of cotton, was

issued by the Department of Agriculture July 3:

The monthly report of the 8tatlstioian of the Department of Agricul-
ture shows the average condition of cotton on June 25 to have been
84*7 per oent, as oompared with 95*1 per cent on May 26, 1902, 81*1
per cent on June 25, 1901. 75-8 per oent on July 1, 1900. and a ten-
year average of 85*6 per oent. With the exception of North Carolina,
where there seems to have been a slight improvement, and Virginia,
where there is no appreciable change in oondltlon, every ootton pro-
ducing State shows a decline during the month, the decline being the
greatest in Texas, where it amounts to 22 points, and in Louisiana,
the Indian Terr! cory, Mississippi ann Alabama, where it is 11, 10, 9
and 8 points respectively. The condition is, however, still in exoess of
the ten-year average In the following States by the number of points
stated in each case: Virginia 3, North Carolina 6, South Carolina and
Florida »i Oeorgla and Arkansas 7, Tennessee 12. Oklahoma 2 and
Missouri 10. On the other hand, the oondltlon falls below the ten-year
average by 2 points in Louisiana and the Indian Territory, 1 point in
Alabama and 13 points In Texas. This report is made up to June 25
and no changes subsequent to that date have been tafeen into ac-
count. The Department's statistical agent for Texas, however, tele-
graphed last night that the recent rains In that State have been of lit-

tle or no benerlt to the crop, and that further deterioration may be
looked for, unless there Is more rain by July 10.

The June and July averages, compared with the June and
July figures of previous years, are as follows:

1902. 1901. 1900. 1899. 1898. 1897.

Slates.
s

92
91
97
94
100
92
94
96
96
ICO
lot
100
96
99

95-1

1
92
93
95
91
96
84
85
85
73
94
98

'90

89

84-7

i

1
92
87
80
80
88
76
82
80
81
81
78
83
88
85

81-5

78
77
70
72
80
80
86
84
83
84
85
90
91
88

81-1

2 a>R —

*

1 13 _l_

79
87
8€
88
88
86
78
81
90
80
85
90
81
84

-~

J_
"88

88
85
90
88
83
85
93
82
88

"78

91

1 4
8

87
84
87
84
90
81
7t
84
87
83
77
90
7S
85

83-5

is

1
Virginia
No. Carolina
So. Carolina
Georgia
Florida
Alabama
Mississippi.

.

Louisiana.

.

Arkansas .

.

Tennessee. .

.

Missouri
Oklahoma ..

Indian Ter.

.

94
86
85
89
88
87
85
88
71
91
86
94
75
84

90
89
79
74
78
70
64
81
78
78
76
74
82
96

86
86
85
89
76
89
91
89
89
96
90
96
82
80

93
87
90
90
83
91
94
90
92
93
92
87

•92
89

91-2

87
90
86
85
80
85
81
89
88
88
80
95
82
93

Average .. 82-5 75-8 85-7 87-8 89-0 860
The average given above for

as given by the Department.
all the States is the averaga

Government Weekly Cotton Report.—Mr. James Berry,
Chief cf the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the crop in the Southern States for the week ending June 80,

summarizirjg them as follows:
Cotton continues to suffer for rain in the south-oentral portion of

the cotton belt, and drought conditions have rapidly developed over
the greater part of Georgia, where the crop is in less favorable condi-
tion than in the previous week. Over the northern portions of the
central and eastern districts more favorable oocdltions exist, al-
though lice are extensively reported throughout the central and
eastern portions. The feature of the week was ths abundant rainfall
over the greater part of the drought region of Texas, in which the con-
dition of cotton has beenjgreatly Improved. Drought, however, con-
tinues in extreme Northwestern and Southwestern Texas.

Shipping inews.—As shown on a previous page, the
•xporta of ootton from the United States the past week have
reaohed 11,941 bales. The shipments In detail, as made up
from mall au d telegraphio returns , are as follows

:

_ _ • Total bales.New York—To Liverpool, per steamer Oevic, 168 168
To Hull, per steamer Hindoo, 300 300
To Bremen, per steamer Kronprinz, 8 8
To Antwerp, per etrs. Kroonland, 52 ...8t. Nicholas, 343~" 395
To Genoa, per steamers Aller, 468 Citta dl Torino, 675
...Nord Amerloa, 200... Victoria, 309. ..Washington, 192 1,844

New York— C Concluded)— Total bales.
To Naples, per steamer Aller, 62 62
To Trieste, per steamer Pawnee, 200 200
To Mexloo, per steamer Havana, 600 600

New Orleans -To Liverpool—June 27—Steamer Nioaraguan,
350 June 30—Steamer Orion, 1,700 2,050

To Rotterdam July 3—Steamer Llangollen, 100 100
GUi-veston—To Liverpool—June 28 - Steamer Soholar, 224 224

To Havre—June 28—Steamer St. Quentin, 5,283 5,283
penbacola—To Dunkirk—July 2—Steamer Edale, 200 200
Norfolk—To Liverpool—June 30—Steamer Castano, 42 42
Boston—To LiverSool—June 27—Steamer Saohem, 123 123

To Yarmouth—June 28—Steamer Prince George. 42 42
Bah Francisco—To Japan—June 28—Steamer Hong Kong

Maru.300 300

Total - 11,941

The particulars of the foregoing shipments for the week
arranged in >nr usual form, are as follows,

Qreat French Qer- -—OtK.M'rope-- Mexico,
Brit'n. ports, manv. North. Houlh. At. Japan. Total.

New York. 468 8 395 2,106 600 3,577
N. Orleans 2,050 100 2,150
Galveston. 224 5,283 5,507
Pensaoola 200 200
Norfolk... 42 42
Hoston 123 42 165
San Fran 3C0 300

'•otal.._ 2,907 5,433 8 495 2,106 642 300 11,941

Exports to Japan since Sept. 1 have been 150,065 bales from
the Pacific Coast, 850 bales from Pensacola and 1,150 bales
from New York.

Ootton freights at New York the past week havp been
as follows.

Fri.

Liverpool ..e.

Manchester c.

Havre e.

Bremen c.

Hamburg c.

Ghent ..c.

Antwerp ..e.

Reval, indirect.. c.

Reval, via Canal.e.

Barcelona asked. o.

Genoa... o.

Trieste e.

Japan (via 8uez).e.

Satur. Mon. Tubs. Wednes. Thurs.

10 10 10 10 10
10911 loan 10911 10911 loan
13920 183*20 18920 18920 18920
15 15 15 15 15

15 15 15 15 15
19 19 19 19 19
13 13 13 13 13
24 24 24 24 24
30 SO 24 24 24
29 29 29 28 27

11913 11913 11913 liai3 11018
26 26 26 26 26
50 50 50 50 60

©

v

Quotations are cents per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's cables, stocks, &c, at that port.

:*ies of the week ..bales.
Of which exporters took...
Of which speculators took.

dales American....
Ictnal export.....
forwarded
Total stock—Estimated
Of which American—Est'd.

total import of the week.....
Of which American

amount afloat...
Of which American

June 13.

52,000
6,800
1,100

41,000
8,000

52,000
948,000
821,000
43,000
25,000
29,000
17,000

June 20.

68.00C
14,000
1,800

61,000
1 3.00C
55,000

908,000
786,000
23,000
17,000
25,000
10,000

June 27

33,000
5,600
1,000

28,000
2,000

34,000
887,000
762,000
14,000
4,000

28,000
10,000

July 3.

62,000
7,000
3,000

50,000
24,000
54,000

822,000
698,000
14,000
3,000

25,000
12,000

The tone of the Liverpool market for spots and futures
aaoh day of the week ending July 3 and the daily closing
prloesof spot ootton, have been as follows.

Spot.

Market,
12:30 P.M.

tfld.Upi'ds.

iales
»peo.<b exp,

Futures.

Market
{

opened. )

Market, '

1P.M. "

Sat'day. Monday. Tuesday. Wed'day.

Firmer.

41818

19,000
2,000

Steady at
1-64 ©2-64
advance.

Steady at
iH®3 pts
advance.

Thursd'y

Quiet

4313S

8.000
1,030

Easier.

4iB
lfl

10.000
1.000

Stead?,
nnchang'd

Steady at
1H@2 Pts.
decline.

Good
demand,

5

15,000
2,000

Steady at
1-64 (0 2.64
advance

Q't&st'dy
1 pt

advance.

Qnlet at
2-tJ4@4-64
decline.

O't&st'dy
4H@<J pts.
decline.

Friday.

o
et-

H
KS

%

O
H
W

Thepricesof futures at Liverpool for each day are given
below, Prioes are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated,

. %$T*htPrice* <*re given in pence and 64£Aa. TAu* .- 4 63 means
4 63-64d., and 5 01 means 5 l-64d.

Sat.
June 28

Itlom.

June 30
Tne*.
July 1.

Wed.
July 2.

Thur».
July 3.

Frl.
July 4.

•

•

I

I

1

w
o
££
Pi
V
*<

i

•

>

12^
P.M.

«
P.M.

12*a
P.M.

d.

4 49
4 47
4 40
4 28
4 21
4 18
4 16
4 16

4
P.M.

d.

4 47
4 46
4 39
4 27
4 20
4 17
4 15
4 15

12 ^s
P.M.

d.

150
4 48
4 41
4 29
4 22
4 19
4 18
4 18

4
P.M.

12i«
P.M.A

<t.

4 51
4 49
4 42
4 31
4 24
4 21
4 19
4 19
4 19
4 19

as
e

June-July...
July-Aug...
Aug. -Sept...
sept.-Oot...
Oot-.Nov....
Nov.-Dec. ..

Dec-Jan....
Jan.-Feb
Feb.-Moh. ..

Moh.-April..

d.
4 52
4 5i
4 49
4 42
4 30
4 23
4 19
4 18
4 17

d

4 50
4 47
4 40
4 29
4 21
4 28
4 17
4 16

d.

4 50
4 48
4 41
4 30
4 23
4 20
4 18
4 18

d.

4*52

4 50
4 44
4 32
4 26
4 23
4 21
4 21
4 21
4 21

wl

So
et-

s*
CO

©
April-May . fT
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Jute Butts,
been decidedly
changed prices,

5%c. for21b3.,
are quoted at
butts continue
quality and 2%

Bagging, Etc.—Business in jute bagging has
light daring the week under review at un-
The close to-night is at 5%c. for \% lbs, and

standard grades. Car lots of standard brands
5%@6c, f. o. b., according to quality. Jnte
dull and nominal at l*4@l%c. for paper

@2>£c. for bagging quality.

BREADSTUFFS.
Thursday, July 3, 1902.

Owing to a sharp advance in the prices for the grain, the

market for wheat flour has been firm and higher. Mills quite

generally, have raised their quotations 5c. to 10c. per barrel.

Bayers have shown a willingness to operate freely on the old

basis of values, but at the increased cost they have been in-

clined to hold back, most of the purchases made being lim-

ited to very ordinary-sized lots, as needed to meet current

requirements. City mills have had a fair sale at firm prices.

Rye flour has been firm but quiet. Corn meal has been held

at higher prices, owing to the advance in corn, but business

has been quiet.

Speculation in wheat for future delivery has been fairly

active and at higher prices. The short interest became
frightened over the less favorable outlook for the winter-

wheat crop and bought freely to cover contracts. There
also developed fair buying early in the week for investment

account, and with only scattered selling price3 advanced

easily. The weather reports from the winter-wheat

States have indicated very unsatisfactory conditions', the

temperature being low with an excessive rainfall
Much wheat not harvested and in stock has been reported
destroyed. Crop news from the spring-wheat belt, however,
has been favorable and the European grain crops also
have been reported as promising well; in fact, during the
latter part of the week there developed moderate selling for
European account, based, it was understood, on the favorable
outlook for the growing crops in England and on the Conti
nent. Business in the spot market has been quiet, the sharp
upturn to prices holding buyers in check. The Cincinnati
Price Current says that it has been an unfavorable week for
crops. Permanent damage to winter wheat and oats. Not
extensive but serious damage is threatened if rains con-
tinue. Today there was an easier market under reports
of clearing weather and long liquidation.

DAILY GLOBING PKICES OP MO. 2 RBD WMTEE WHKAT IHNGWYORK .

Sat. Mon. Tue«. Wed. Th.ur* Jfti

0*sh wheat f. o. b Norn. Nom. Nom. Nom. Nom.
July delivery In elev 79ie 803s 81i« Si's 80^ Holi-
Sept. delivery In elev.... 77»s 78% 79*« 79 78«8 day.
Deo. delivery In elev 78"b 79 7s 80i« 79*8 793s
DAILY CLOSING PBIOSS OP MO. 2 SPKIMG WHEAT III CHICAGO.

Sat. Mon. Tut*. Wed. TKurt Fr%.
Jnly delivery in elev 73 748a 75*8 76^ 75 „.,.
Sept. delivery in elev.... 72% 73^ 743a 74 7314 *J

""

Deo. delivery in elev 73H 74»8 75M 746s 74H)
a '*y -

Indian corn futures, especially in the Chicago market, have
continued to receive much attention in speculative circles.

The bull clique running the July deal are reported as closely
controlling the available supply of corn in sight and have
been forcing the short interest to cover their outstanding
contracts at steadily advancing prices, so that at present
wheat and corn for July delivery in the Chicago market are
selling at practically the same price. The market for new-
crop deliveries also has been firmer. The advices received
from the corn belt say that, owing to the continued wet
weather, farmers are unable to make progress in the cultiva-
tion of their crop, and that its growth is beginning to be seri-

ously retarded and choked by the growth of weeds. The
spot market had been firm and higher, but business has been
at a standstill. To day the market for July contracts at
Chicago was higher, but other months were lower. Weather
reports were more favorable.

DAILY CLOSING PBIOSfl OF NO. 2 MIXED CORN IN NEW FORK.
Sat. Mon. Fue«. Wed. TKurt. Fri.

Cash corn t. o. b 69% 71 71>« 71% 70%
imy delivery in elev 67% essg 69% 69 68% Holl-
Bept. delivery In elev.... 64% 65% 65% 65% 64% day.
Deo. delivery In elev 52% 53% 54 53% 52%

DAILY GLOBING PBI0B8 OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tuet. Wed. TKurt. Fri.

July delivery in elev 69 7e 72% 74 75% 77
Sept. dellvery In elev.... 61% 63 62% 62% 61% Holl-
Deo. delivery in elev 47% 48% 48% 48% 47% iday.
May delivery to elev 45% 46% 46% 46% 45

Oats for future delivery at the Western market have been
fairly active and prices have advanced sharply. The spot
market has felt the influence of small receipts and light offer-

ings,with shorts anxious to cover their outstanding contracts-
The crop news has been unfavorable. The excessive rainfal.

reported from the Middle West, it is stated, has beaten some
of the crop into the ground so badly that much of it cannot
be harvested. Locally the spot market has been firm and
higher on small offerings. To-day the market was quiet
and easier.

DAILY CLOSING PRICKS OF OATS IN NKW YORK.
Sat. Mon. Tuet. Wed. TKurt. Fri.

No. 2 mixed In elev... 54 55 55% 55% 55% Holl-
o. 2 white in elev 58% 59% 60 60 61 day.

OAILY CLOSING PRIORS OP NO. 2 MIXBD OATS IN CHICAGO*
. , . „ Sat. Mon. Tuet. Wed. 2hurt. trt.
July delivery to elev.... 46% 48% 48% 48% 47% „ „
Sept. delivery in elev.... 33% 35 35% 35% 34% J

Deo. delivery in elev

—

33% 35% 35% 35% 34
Following are the closing quotations

:

day

pine..«»# »»». «*«,*» $....
Superfine, „.. . 2 90
Extra, No. 2 3 10
ffixtra, No. i. ,. 3 10
01ew8..M.M»».. nn. 3 30
Straights....™,* ... 3 75
Patent, spring.... 4 00

FLOUR.
Patent, winter 93 85 »4 10
City mills, patent. 4 10 04 75
Rye flour.superfine 3 15 93 70
Buckwheat flour 9
Corn meal-
Western, etc...

„

Brandywlne

©
-»S 00
'3>3 15
©3 35
©3 65
©3 90
©4 75

(Wheat 8001? ia caokB sells at prices below those for barrels,)
OB.UN.

3 40 ©3 45
3 50

Wheat, per busc— 0. 0.
Hard Man., *j j.1.. f.o. b.86%
N'thern DuL, Wo.l f. o. b.83%
•Red -winter, No. 2 f. o. b.87%
Hard No. 2 f. o. b.85%

Oats—Mix'd.p. bush. 54%»56%
White 57 ©63
No. 2 mixed 55%*56%
No 1 whttm. .. 60%©62

* To arrive late in July.

Corn, per bush.— 0. 0.

Western mixed 68%«70%
No. 2 mixed 1. o. b.70%

No. 2 yellow £ o. b.72%
No. 2 white to. b.72%
Bye, per bush-
western ..61 ©65%
Btate and Jersey 61 ©62

Barley—Western .79 ©82
Feeding.... Nominal.

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the TJ. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
June 30 as follows:

Weather. -The northern portions of the country east of the Rooky
Mountains have experienced another deeldedly cool week, with gen-
erally abundant rainfall. In the Southern States the week averaged
warm, with phenomenally heavy rains—where they were greatly
needed—over a large part of Texas and portions of Louisiana and
Southern Arkansas. Much-needed rains also occurred in portions of
the Central Gulf districts, Tennessee and the 'Middle Atlantic States,
but drought conditions are beginning to be quite seriously felt in the
East Gulf States. Violent local storms caused a large amount of dam-
age in Central Indiana and Southern Ohio. On the Paolfio coast the
week was too cool for a favorable growth in Washington and Oregon,
but satisfactory conditions prevailed in California, where all crops
are maturing rapidly and harvest is in general progress.
Corn.—The continued low temperature throughout the corn belt

has ohecked the growth of corn, and heavy rains interrupted cultiva-
tion over large areas, these unfavorable effects being more general
over the northern portion of the principal corn States, where warm
sunshine and dry weather are greatly needed, especially In the Lake
region and upper Mississippi Valley. The crop is In exoellent con-
dition in Kansas, Missouri, Kentucky, Tennessee and in the South
Atlantic States, and. while recent rains have greatly benefited late
corn in the West Gulf districts, the early-planted is a very poor orop.
Winter Wheat.—Over the southwestern portion of the winter-

wheat belt the bulk of the winter-wheat orop has been cut, but har-
vesting has been muoh delayed over the northern portion of the west-
ern distriots, and generally throughout the eastern portion. In por-
tions of the oentral and upper Ohio Valley the crop has sustained
serious damage from severe local storms. Cool, moist weather has
ohecked ripening over the northern portions of the winter-wheat re-
gion, and lodging is reported from some districts. On the North Pacific
coast th© orop has made favorable progress, except in Eastern Wash-
ton, where rain is neoded. Heavy yields are reported from Central
and Northern California.
Spring Wheat.—The general condition of spring wheat is prom-

ising, although its advancement has been somewhat ohecked in por-
tions of the spring-wheat region. Considerable lodging has resulted
from high winds in Eastern South Dakota, and some rust is reported
from Southern Minnesota. The orop is now heading in the northern
portion of the spring-wheat region.
Oats.—Considerable lodging of oats is reported from the States of

the Missouri and upper Mississippi valleys, but on the whole this orop
has progressed favorably, and a general improvement is indicated in
the Middle Atlantic States and upper Ohio Valley. A large orop 1b
being harvested in Oklahoma and Kansas, and the outlook inNebraska
is exoellent.

The movement of breadstuffs to market as Indicated in the
statements below is prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending June 28,
and since Auk. 1. for each of the last three years have been:

Uttiftl «- #i«ur.

BbU.lOC lh$

07,104

KIlmmkM.. 65,626

115,500

Ulnneapol !•

.

6.400

llavaland . .

.

14,433

St. Loalf .... 43,006

13,360

Kansas City.
^^__^_—.-

Tot.wk.1902

Same wk. '01.

•lame wk.'OO.

inttAut. 1.

1*01-08

ieoo-01

1899-00...

887,477

444,809

895,361

19,493.310

18,660,768

19.642,732

fVA««t.

3u»».fl0l6j

237,900

Sf.5,000

93.092

1,476,650

71,000

76,408

83,636

276,982

12,000

248,000

2,779,662

3,048,561

3,062,956

888,014,091

814,460,609

Corn.

1,166,945

90,250

18,895

45,500

78,500

82.C03

70,793

160,430

308,800

209,600

0*U.

Buth.ZGlbi Bui».88ibi Buik-Wot\B% 661,.,.

i3arl«». >(**

1,449,700

818.430

77,170

87,800

64,000

183,871

3 17,98 D

840,400

64,900

98,950!

48.4S0

],s«s;

4.000

8.163,613 8,69?,471

l,901,46l| 2,076,834!

6.73B.609 8,889.891

1

203

10,409

168,301

126.806

140,818

13,600

8.0C0

8,843

8,553

3,800

8,600

2.100

36.399

66,873

41,798

118,655.489131.667,487 30.306.165 4,996.408

198,664,836100,880,708 28.780.611' 4,144,818

g05,0S8,6C5808,788.936 !166.381.7E0 40.842.904 5,914,407

The receipts of Hour and grain at the seaboard ports for

he week ended June 28, 1002, follow:
flour,

BtUiptt at- «

.

«owYork. „. i64.8«3
3oiton. 28,267
Montreal.., 2\858
phlladelp&la., 66.817
Baltimore 70,351
diohmond 2.«63
lew orlean»*„ 0,8^8
i ewport Newa Bo.970
Norfolk 5,608
aaireeton. ...

Portland. Ma
Mobile 2,289
Quebec 29,475

Total week 446,580
Week 1901 375,243

WKttt,
tlllk.
446,975
58,070

691.760
200,988
78,466
14,7 8

2,
r
>8,000

870,000

Oern,
bu$h.
91.350
22,760
88.476
19,200
85,324
68,644
35.000

Oat:
buth.
660.800
108,410
28.350
e\«»o
5",lftS

82.403
19,670

Btrltt
buck.

66.300

"8.875

17.888

91,450
200.000

'ui',943

2,418,899
2.723.829

8,996

237,750
3,901,364

848.403
1,180.063 4,800

92.888
1SS.326

• Reoelptt do not include drain patting tbroagh New Orleato s; torei*n
portion through bill! of lading.



July 5, 1903.] THE CHRONICLE. 41

Total receipts at ports from Jan. 1 to Jane 28 compare as

follows for four years:
BecMvttof— IMi 1901. 1900. 1890.

Floor..;. bbls. 9,876,601 10,777.476 10.688.S87 10,116,275

Wheat.
Corn...,
Oats....
B».r.ey
Bje.....

bush. 61,574,014
U 10, >!! 3,122
» 81.318,618
It 1.47.1,184
II 1.540,3*1

63.038,238
83,8h6,lC6
43,171,188
8.909,579
1,898,655

48.507,418
90,397,491
35,589,828
6.729,731

'

1,435,663

60.746013
88,229.889
40.080,747
2.020.089
8,667.618

Total eraln " 86,189.229 194,900,716 177,649,629 184,684,276

The exports from the several seaboard ports for the week
ending June 28, 1903, are shown in the annexed statement

:

Corn, Flour, Oat*, ilt«,
buth. bblt. oW*. i>u»h-

39,016 8<M67 16.169 76,479
6.897 17,641

Whtmt.
Exporti from— tut ft

New York 863 518
Boston 23,520
rortiand, Ms. 200 COO
ruiadelpnla. . 104.CKX1

Baltlmor* 8S.2C6
Haw Orleans. 853.740
Norfolk
WewD'rtNewi 278.0C0
Montreal H23.191
OalTeeton..... 824.460
Mobile
Quebec 91.943

180
17.743
7.S09

2.996

48,897
2*. 609
15 353
5,616

50,970
45.440
1.S03
2,2«9

29,475

Oat*,
owe*.
16.169

300
4,244

Put,
bwh.
1,738

buth.

25,875

1,530

60,691 20,610 21,620

82.S34
530,899

123,964
67,843

88,308
46,789

Total week.. 8,838.508 74,081 328.923
Same time '01.. 2,717.119 8,311,663 290,628

The destination of these exports for the week and
1, 1901, is as below:

9.500

since

July
-Flour.-

BxrorUfor
mttk and Hnct
July 1 to— bolt.

United Kingdom 231,665
Continent. 44,699
8. 4 C. America. 14.0?9
West Indies 24.249
Br.N.Am. Colo's 2.683

Other ooontrlei 5,638

Total 822.923 14,879,847
Total 1900-01.... 290.528 16,662.903

Week 8ince July
June 28 1. 1901.

bblt.
9,545,e41
8,740,274
955,447

1,141,811
122,838
374.341

-Wheat.-
Week Binee July

-Oorn.-

June 93.
buth.

l,Vj79.Hd4
936,587

1,700

1. 1901,
buth.

71,945,802
65,396,747

62,048
50

20,877 881,866

Week Sinte July
June t8. 1, 1901.

bush. bush.
11,783.403

33,988 10,737,575
80S 630,117

18.068 1.149,031
19,997 899,110
1,740 864,222

2,238508 137,766,613 74,031 24,802.467
2,717,119 180,586,875 2,841.665150,995,453

The visible supply of grain, comprising the stocks ii

granary at the principal points of accumulation at lake and
seaboard ports, June 28, 1902, was aa follows:

Whtmt,
lnitort*-— buth.

Haw York 606.o<*
Do afloat 17.000

Boston- , 1,064,001'

raliadelpnla 310.000
Baltimore 347,00c
New Orleans 669.00C
SalTeston b9,ooo
Montreal 175,000
Toronto.. 12.000
Buffalo 659,009

Oo afloat.
Toledo 21,000

00 afloat
•etrolt.. 196,000

Do afloat
Olloago 8,887,000

Do afloat - ..

Milwaukee 83.000
Do afloat

rt-WUrmAPUAnhnr 1.2t3.000

Dnlnth 4.628,00b
Do afloat

Minneapolis 6.690.noo

Corn,
hum.
235,000

ozS

j3M.
buth.
18,000

B*rlt\
* 'it

17,000

123,00(1

'
36,b'66
74,000

42.006
95,000 5,000

42,000

iV7,006

250,006

3,559,006

183,olb*

St. Louts.
Do afloat

Censes City
Peoria...
Iadlanapolli
On Mississippi Blrer.
On Lakes
On oanal and rlrer. .

.

Total June 28. 1908.
Total June 81, 1902.
Total June 29, 1901.
Total June 80, 1900.
Total July 1,1899.

68,000

i'46,bo6
68,000
88.000

42,000

67,000
126,000

33,000
50,000
71,000

818,000

19,760,000
21,036,uu0
80,793,000
47,162.000
83,682.000

107,000

5,687,000
5,189,000

15,158,000
11,019,000
13,388,000

143,000
22,000
86,000

'56,000

"i.boo

118,006

"ao.obc

25,000

7,000
87,000
18,000

161,000

1,565,000
2,<>48,000

16.780,000
6,876,000
6,961,000

39,000

33,'dbo

'23,006

"4,000

108.000

"2,060

12.00C

6.000
2,000

13.000

77,000

484,000
493,000
619,000
044,000
722,000

8.0M

i88,uuV

le.of"

66.1

5,00'

20,000

283,010
481,00a
438,000
570,1 (

8B8.0C0

THE DRY GOODS TRADE.
New Yobk. Thubsday, P. M„ July 3, 1902.

The course of the cotton goods market during the month
of June has tested the sellers' powers of endurance in some
directions severely. The demand from the home trade for
all descriptions of staple cottons has been indifferent and the
export demand insignificant. In some divisions the test has been
well withstood, coarse and fine colored cottons being notable
examples of this; but in most other directions brown sheet-
ings and drills, bleached cottons and print-cloth-yarn fabrics,
the tendency of prices has been in favor of buyers, business
in these being practicable on a lower price basis at the end
of the month than ruled at the opening, and that in spite of
the fact that at no time during the month has there been evi
dence of heavy supplies in first hands. The market for the
goods referred to has simply "sagged" under the influence of
the prevailing inactivity in these divisions. Reduced prices
in bleached cottons stimulated business in these, but buyers
have not responded to more favorable prices in other direc-
tions. This week's business has been broken up by the Fourth
of July holidays, and the market has ruled dull throughout
at both first and second hands. Numerous complaints are
received of unseasonable weather interfering with business
in both jobbing and retail circles, and a high temperature is

badly needed to help distribution.

Woolen Goods.—A fair business has been done this week
in men's-wear woolen and worsted fabrics when allowance
is made for the fact that the market has been restricted to
four working days. Buyers have not taken large individual
quantities, but the reorders have been numerous. Woolen
goods are still in better request than worsteds, and have fur-
nished the bulk of the business coming forward in both
staple lirjcs and fancies. As a rule the woolen goods division
is well sold for fall and prices are steady. In worsteds the
call for worsted cheviots has been the chief feature. Several
lines of light-weight serges for next spring have been opened
at about last season's prices, and fair results are reported.

Overcoatings are quiet outside of Kerseys, which continue
in request and very firm in price. Cloakings show no
special feature. Only small orders are reported for woolen
and worsted dress goods and the market is dull and feature-
less. Flannels and blankets are quiet and unchanged,

Domestic Cotton Woods.—The exports of cotton goods
from this port for the week ending June 80 were 1,896
packages, valued at $122,441, their destination being to the
points specified in the tables below:

hew York to June 30.

Great Britain _..
Other European.........
China.™
India M
Arabia.....
Africa ... .

West indies
Mexico
Central America. ........

South America..—......
OtherCountries. .... ....

Total ........

1902.

Week. Since Jan.l

15
1

35

76
488
16

194
636
436

T896

1,252
681

67,057
9,166

12,411
5,488

12,430
1,186
4,111

25,267
7,306

146,355

1901.

Week. Since Jan.l.

120
12

7,597
373

2

334
38
48

1,443
18

9,985

2,539
876

47,432
2,174

22,591
4,611

11,358
977

4,756
32,580
4,036

133,930

The value of the New York exports since Jan. 1 to date
hss been $6,674,473 in 1902, against $6,085,997 in 1901.

The best business of the week in domestics has been in
bleached cottons, fair orders being noted at the lower prices
named on leading tickets last week. The market for these is

steady on prevailing price basis, but low-grade bleached cottons
show considerable irregularity. All weights of brown sheet-

ings and drills are dull. Orders from the home trade are for
small quantities only and exporters are practically out of the
market. Prices are not quotably changed, but they favor
buyers. Business in denims is restricted by light ready sup-
plies and the firmness of sellers. Other coarse, colored
cottons are in moderate demand, but steady in price. Ducks
are quiet and unchanged and brown osnaburgs dull and easy.
Wide sheetings are dull at previous prices. Kid-finished
cambrics tend in favor of buyers. About an average amount
of business for the time of year has been done in printed
calicoes, which are steady in price for both staples and
fancies. Fine printed specialties in fair demand for next
season. Gioghams, Madras cloths and allied fabrics are firm,
Regular print cloths are still quoted at 3c, but there is no
demand thereat. Narrow odds have sold below parity there-
with; wide odds are dull without quotable change.

'

Foreign Dry Doods,—There has been a quiet market
throughout for imported dry goods. Dress fabrics are steady
and silks and ribbons firm. Linens also firm at previous
prices. Burlaps show an upward tendency.

Importations and Warehou«e Withdrawal* of Dry tioods
The importations and warehouse withdrawals of dry goods

at this port for the week ending July 3, 1902, and since
January 1, 1902, and for the corresponding periods of last
year are as follows:
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Six Months (26 times)... 50 00
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WILLIAM B. DANA COMPANY, Publishers,
Pine Street, corner of Pearl Street,

Post Office Box 958. NEW YORK.

Bond Calls and Redemptions.
Connecticut.—Notice to Bondholders.—Henry H. Gallup,

Treasurer, gives notice to the holders of the 3^ bonds ma-
turing Jan. 1, 1903, that interest will cease on these bonds
on that date, and that at any time prior thereto he will pay
par and accrued interest lor any that may be presented to

his department properly endorsed.

Denver, Colo.

—

Bond Call.—Interest ceased May 15, 1902,

on the following bonds

:

sewer bonds.
Broadway Storm Sewer Dist. No. 1—Bonds Nos. 41 and 42.

Capitol Hill Storm Sewer Dist. No. l—Bonds Nos. 51 to 74, inclusive.
Sub Dist. No. 5 of tbe Capitol Hill Storm Sewer Dist. No. i—Bond No. I.

Sub Dist. No. 15 of the Capitol Hill Storm Sewer Dist. No. 1—Bonds Nos. 1
and 2.

Sub Dist. No. 18 of tbe Capitol Hill Storm Sewer Dist. No. 1—Bonds Nos. 1

and 2.

Snb Dist. No. 19 of the Capitol Ulll Storm Sewer Dist. No. 1—Bonds Nos. 1 to
5, inclusive.
Sub Dist. No. 20 of the Capitol Hill Storm Sewer Dist. No. 1—Bonds Nos. 2 to

4, inclusive.
Sub Dist. No. 21 of the Capitol Hill Stojm Sewer Dist. No. 1 Bonds Nog. 1

and 2.

Sub Dist. No. 22 of the Capitol Hill Storm Sewer Hist. No. 1—Bonds Nos. 3
and 4.
~North Denver Sanitary Sewer Dist. No. 4—Bond No. 1.

South Side Sanitary Sewer Dist. No. 2—Bonds Nos. 03 to 81. Inclusive.
Sixteenth St. Sanitary Sewer—Bonds Nos. 3 to 6, inclusive.

PAVING BONDS.
Broadway Paving Dist. No. 2—Bond No. 11.

Champa St. Paving Dist. No. 1—Bonds Nos. 31 to -<3. inclusive.
Lower Sixteenth St. Paving District No. 1— Bonds Nos. 8 to 11, inclusive.
Railway Improvement Dist. ot the Broadway Paving Dist. No. 2—Bonds Nos.

11. 12 and 13.

Railway Improvement Dist. of tlie Colfax Ave. Paving Dii-t. No. 1—Bonds
Nos. 59 to C.4, inclusive.
Railway Improvement Dist. of the Fifteenth St. Paving Dist. No. 1—Bonds

Nos. 11, 12 and 13.

Logan Ave. Improvement Dist, No. 1—Bonds Nos. 18 and 19.

GRADING AND CURBING BONDS.
Capitol Hill Grading and Curbing Dist. No. 1— Bonds Nos. 26 to 43, inclusive.

Interest also ceased ou July 1 ou the lollowing bonds

:

Bonds Nos. 229 to 25S, inclusive, of public improvement bonds. Series "A,'
of the city of Denver. Arapahoe County, Colo., dated Sept. 1, 1889.
Bonds NOS. 381 to 410, inclusive, of public im pro v fluent bonds. Series "A," of

the city of Denver, Arapahoe County, Colo., dated Jan. 1, 1892.
Bonds Nos. 81 to 110, inclusive, of public improvement bonds. Series "B," of

the city o! Denver, Arapahoe County, Colo , dated July 1, 1891.

HIGHLANDS, COLORADO.
Bonds Nos. 30 to 37, inclusive, of town of Highlands public building bonds,

dated Juiy 1, 1889.
Bonds Nos, 18 to 2<\ inclusive, of town of Highlands sewer bonds, dated

Julv 1, 18 'O; also designated by ordinance as "The Sewer Bonds of the City of
Highlands."
Bonds Nos. 6 to 14, inclusive, of town of Highlands sewer bonds, dated

July 1, 1891; also designated by ordinance as "The Sewer Bonds of tbe City of
Highlands. Issue ot 1-91."

Bonds Nos. 1 to 3, inclusive, of town of Highlands sewer bonds, dated Jan. 1,
1892 ; also designated by ordinance as " The Sewer Bonds of the City of High-
lands, issue of 1892."

Bonds will be paid at ths office of the City Treasurer, but
upon request from the holders of any of the bonds ten davs
before the expiration of this call, arrangements will be
made for their payment at the Mercantile Trust Co., New
York City, but not otherwise.

Harrisburg, Pa.—Bond Call. -Sno. K. Royal, City Treas-
urer, called for payment July 1, at his office, improvement
bonds Nos. 589 to 621, inclusive, each for $500, Notice is

also given that interest cea3ed Jan 1, 1902, on improvement
bonds Nos. 31, 51, 58 and 59, for $500 each.

Mahauoy City (Pa.) School District.—Bond Call.—Wm.
J. Perry, Secretary, called for payment May 31 the follow-
ing school bonds issued in 1888 : No. 25, $500; 40, $100; 27,
$500; 12, $500; 30, $500. Total, $2,100.

Milwaukee, Wis.—Bond Call.—The following bonds were
called for payment June 30 :

General Cil v Bonds of 1886—Nos. 423, 480, 484 and 496.
General City Bonds of 1886—Nos. 567, 603. 604 and 606.
Water Bonds of 1H*3—Nos. 10, 27. 39, 4ft. 07, 71, 97 and IIP.
Water Bonds of 188S-N0S. 152, 179. 181, 192, 210, VS10, 238, 238, 254, 275, 354,

361. 1:88.

Water Bonds of 1837—Nos. 654, 665, 556, 667/.620, 621, 022, 626, C26, (139, 647,
4 1 ,660.
Water-works Refunding Bonds of 1*83— Nos. 49, 56, 70, 80. 88, 114 and 118.
Bridge Bonds of lf83—Nos. 26, 81, 37 and 74.

All above bonds are for $1,000 each.
Point PleaBant, Mastm County, W. Y&.—Bond Oall.—F.

B. Tippett, Town Treasurer, called for payment July 1 at the

Merchants' National Bauk of West Virginia in Point Pleas-
ant |5,000 bonds dated Nov. 1, 1882, $25,000 bonds dated
Jan. 15, 1890, and $10,000 bonds dated Sept. 1, 1891.
Wheeling, W. Ya.—Bond Redemption.—Bond No. 112 and

Bond No. 129 (each for $500) of the Main Street Bridge loan
have been drawn by lot and were called for redemption at
tbe Bank of the Ohio Valley in the city of Wheeling July 1,

1902, on which date interest ceased.
The following bonds of the "loan of 1885 "were also

drawn for payment at the same time and place : Nos. 19, 33
and 53, for $500 each, and 135, 137, 174, 176, 192, 203, 294, 297
and 326, for $1,000 each.

Bond Proposals and Negotiations this

*eek have been as follows :

Akron, Ohio.—Bond Offering.—The City Clerk will sell at
auction at 10 a. m., July 26, $5,500 H Wolf St. sewer bonds
maturing $1,500 in one year, $2,000 in two yearsg and $2,000
in three years. Denomination, $500. Date, July 26. In-
terett, semi- annually.
Ambler (Pa.) School District.—Bond Sale.—On June 21

the $10,200 1% funding and $11,600 4% building bonds de-
scribsd in the Chronicle June 21 were awarded to the Al-
bertson Trust & Safe Deposit Co. of Norristown.
Anaconda School District No. 10, Deer Lodge Connty,

Alont.—Bond Sale.- Oa June 20 the $50,000 10 20-year (op-
tional) refunding bonds, described in tbe Chronicle June 7,
were awarded to the Union Bank & Trust Co. of Helena,
which took, it is stated, fy£i bonds.
Beaumont (Tex.) School District.—Bonds Registered.—

The State Comptroller has registered $5,400 school- house
repair bonds.
Bowling Wreeii, Ohio.

—

Bond Sale.—On June 27 the $25,-
500 \% Wooster Street bonds were awarded to W. J. Hayes
& Sons, Cleveland, at 100*106. An early advertisement
stated erroneously that these bonds were to be sold on June
16. They were fully described in the Chronicle May 31,

p. 1153.

Brigham City, Utah.—Bonds Voted.—This city on June
16 voted to issue $30,000 light and power plant bonds.
Buffalo, N. Y.—Bonds Authorized.—-The issuance of $100,-

000 ronds to relund securities maturing August 1 has been
authoiized.

ilurrillville (Town), B. I—Bond Offering.—Proposals
will be received until 12 M., July 15, by Francis Fagan, Town
Treasurer, P. O. Pascoag, for $40,000 %%% gold refunding
bondp. Denomination, $1,000. Date, Aug. 1, 1902. Interest
Feb. 1 and Aug. 1, at Industrial Trust Company, Providence.
Maturity, Aug. 1, 1942.

1 ambridge, Mass.—Bids.—Following are the bids received
June 26 for the $38,000 10-year citv bonds, the $6,000 hos-
pital, $86,500 school-house, $30,000 street and $13,500 water
20-year bonds and $48,000 40-year park bonds, all carrying
V/%i inttrest

:

10 year 20-year i0-year
Bonds. Bonds. Bonds.

Kstabrook A Co.. Boston lOl'Sl lt'4'29 lu6'86
i

. eo. A. lernald & Co., Boston . 102 -
l-i 103 -51 105'i87

B. H. Rollins & Sons, Boston 1018S6 U3-496 105-396
[.dams & Co.. Boston ior«7 iov42 loe-u7

ft. L. Day & Co., Boston 10r8l7 103427 105-587
l.re, Higginson & Co., Boston ,.. . 10175 30211,' 104-53
Blodget. Merritt & Co.. Boston 101*718 103-284 105-4S
N. W. Harris & Co.. Bostou ... 101-676 10^-0 7 104-576
Merrill, Oldbam & Co.. Boston u-rst 10S-09 104-67
Karson. Leach « Co.. Boston 10T50' 103-263 105-503
Dennett, Crane & lilanchard, Boston ,00-431 * 1033.il

* Bid 101-473 for tbe hospital, 10T812 for school,
for the water bonds.

102- 193 for street and 102-112

176,000
Uhlg. bds.
»7«.o87 50

75,360 CO

As stated last week, Estabrook & Co. were awarded all

the bonds.
Canton, Ohio.- Bond Sale.— Oa June 30 Denison, Prior &

Co., Cleveland, were awarded $100,000 5% water bonds at
105 10, $S5,<j00 5% sewer tonds at 103 008 and $75,000 5% inar-

ket-hou*e and auditorium bonds at 106-25. Following are
the bids :

UOO.'OO
n'afer bonds.

Denison, Prior & Co., Cleveland, 6 per cents.»105,100 00
Columbus Sav. & Trust Co., 6 percents
R. Kleybolte & Co., Cincinnati. 5 per cents

Parson, Leach & Co.. Chic. \
** I,er cents..

.
V 0,-65 00

<5 percents... 104,920 00
11. >:. Weil & Co. Cincinnati, 5 percents.... Io4,000 00
Spiuer * Co.. Toledo, 4H per cents 100,43000
Heder, Holzuiau & Co., Cincin., 4^ percents
\V. J. Hayes & Sons, Cleve., 4}<j per cents

Cass County, Minn.—Bond Offtring.—Further details are
at band relative to the offering for sale on July 15 of $80,000
b% 18-year road and bridge bonds. Proposals for these bonds
will be received until 10 A. M. on that day by C. E. Griffith,

County Auditor, as will also bids for $30,000 5% 20 year couit-
house bonds. Interest semi-annual. Certified oheck for

$5,000 required.
Charles County, Md.—Bond Sale.—On June 24 an issue of

$17,000 4? 5 20-year (optional) coupon refunding loan bonds
was awarded as follows, the average piice being 1C0138 :

Ten bonds of |1,000 «uh.
Percival Padgett, W ash..$2,000@K 000 I Sarah E. Tubman, Po-
Wm.H.Hess.Tompl dst. i,<.kjumioo'OO

I
monkev |3,600@100-00

Alice M. Cox, Pomonkey.. 1,000@100'00 | Wm. and Mary Parish

$85,000
Sewer Ms.
187,556 00
8rt.n2» 60
86,605 00

85,000 00
85,060 »

85,000 00

J. 11. Rubens, La Plata.

i. ii. Roberts, La Plata
Percival Padgett, Wash

2,000(4 100-00 i Wayside
Fourteen bond* r.fJbOQ each.

600O1C0-. I

too® lOO'OO
I
Sarah E. Tubman,
monkey

Po

1,000@100-00

S,5OO<a;100-25
1,601 QIOG'60
B00@lu"^4
6Uii.a00-874

Interest Jan. 1 and July 1. Bonds are exempt from all

taxation. Debt of county, $37,000. Assessed valuation, $3,-

760,294.
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Chehalis County (Wash.) School District No. 5.—Bond
Offering. —Proposals will be received until 1 P. M., July 31,

by Carl S. Weatherwax, County Treasurer, for $8,000 2-20-

year (optional) bonds. Denomination, $500. Interest not
exceeding 5£, payable semi annually. Certified check for

2% required.
Chelmsford, Mass.—Bond Sale— On June 28 the',$3,000 4%

1-3-year (serial) school house notes were awarded to R. L.

Day& Co, Boston, at 100-556. A bid of 100-273 was re-

ceived from Dennett, Crane & Blanchard, of Boston. De-
nomination, |1,000. Date, Aug. 1, 1902. Interest, semi-

annual.
Cherry Yalley, S. Y.—Bond Sale—This village has sold

an issue of $5,000 3%% 20-year refunding bonds, dated May
1, 1902, to the Albany Savings Bank at par. Interest, semi-

annual.
Chicago (HI.), South Park.—Bond Election.—The South

Park Board has passed a resolution to submit the questioa of

issuing $1,000,000 bonds to a vote of the people.

Cincinnati, Ohio.

—

Amount of Bond ls*ue Reduced.—By a
resolution of the Trustees of the Sinking Fund, the aggre-
gate of bonds issued for the refunding of the Cincinnati
Southern Railway bonds, which matured July 1, 1902, was
reduced from $8,000,000 (the amount originally offered for

sale) to $7,810,000. This reduced amount of bonds at the
price paid for them by Harvey Fisk & Sons, of New York
City, and the First National Bank of Cincinnati, viz., 103'81,

will produce a sufficient sum to retire the bonds due and
payable.
Cleveland (Ohio) School District.

—

Bond Offering.— Pro-
posals will be received until 12 m., July 16, by J. P. Madi-
gan, Auditor Board of Education, for $500,000 4% coupon
deficiency bonds, $275,000 4% coupon building bonds and
$350,000 4% coupon building bonds, all maturing April 1, 1922.

Denomination, $1,000. Date, April 1, 1902. Interest (semi-

annually) and principal both payable at the American Ex-
change National Bank, New York. A certified check on a
national bank for 5% of the amount of bonds bid for and
payable to the "Treasurer of the Board of Education" must
accompany proposals. Blank forms obtained from the Aud-
itor must be used by all bidders. These bonds have all been
offered within the past month, but the bids received for the
eame were rejected.

Colton (Cal.) Scoool District.—Bmds Defeated.—This
district has voted against the issuance of bonds for school
purposes. We are advised that the question will be again
voted upon in the near future.
Columbia County (Ore.) School District No. 2 —Bond

Sale—The $3,700 5% gold school bonds offered for sale on May
10 were awarded to A. S. Foster at par. For description see
Chronicle April 19, p. 844.

Columbus, Ohio.—Bond Sale.—The Sinking Fund Com-
missioners have purchased the $40,000 %%<(, 10 20-year (op-
tional) library-site bonds mentioned in the Chronicle June
21.

Bond Offering.—The Sinking Fund Trustees have decided
to sell at a P. m., July 10, $102 U0D 4% Scioto dam bonds matur-
ing June 1 1928, $95,000 3>£<? High street viaduct refunding
bonds maturing July 1, 1922, and $48,00) Vyi% refunding
sewer bonds, maturing July 1, 1922, all held in the sinking
fand as an investment.
Comal County, Tex.—Pond's Registtred.—The State Comp

troller has registered an issue of $37,000 court house and
$3,000 bridge bonds of this county.
Coshocton, Ohio.—Bond Sale.—Oa June 24 the $2,000 4%%

sewer bonds described in the Chronicle May 24 were award-
ed to the Commercial Backing Co. at 101.

Bond Sale—On June 25 the $28,510 (2 issues) 4%% street-
paving bonds were awarded to Seasongood & Mayer, Cin-
cinnati, at 103*88. Following are the bids :

Feder, Holzman &Co., Cin... $29,21260
P «. Brlegs A Co.. Cincinnati. k9,176 5"
S. Kuhn & Sons, Cincinnati.. 29.169 75
State Sav. Bank, Toledo 29.101 7ft

F. L. Fuller & Co.. Cleveland. 29,0?5 76
Coshocton Nat. Bank 29,031 76
Commercial Bank of Coshoc-

I
ton 29,00000

For description of bonds see Chronicle May 31, p. 1154.
Cram School District, San Bernardino County, Cal.

—Bond [Sale.—On June 4 an issue of $8,000 5% 5 20-year
(serial) gold bonds was awarded to the Oakland Bank of
Savings at 105-75.

Dover, N. J.—Bond Offering.—Proposals will be received

until 8 p. m , July 14 (originally June 30), by Edward D.

Clark, Town Treasurer, for $70,000 Z%% water bonds. De-
nomination, $1,000, Date, July 1, 1902. Interest semi an-

nually at the National Union Bank of Dover. Maturity,
Julyl, 1922

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
East Mapleton (Iowa) School District—Bond Sale.—The

highest bid received on June 25 for the $8,500 5% 5-10-year
(optional) bonds described in the Chronicle June 21 was
that of T. B. Potter, of Chicago, at 102-517. Following are
the bids

:

T. B.Potter, Chicago $8,714 00
JIacDonald,McCoy&Co„Cb.ic. 8.703 00
8. A. Kean, Chicago 8,69100
G. M. Bechtel& Co.,;Dav'p'rt.. 8,676 00
Trowbridge* Niver Co.. Chic. 8.671 00

Elk River School District, Sherburne County, Minn.-
Bond Sale.—The $8,000 4% 10 year school-improvement bond

Seasongood & Mayer, Oincln.$29,463.90
Lamprecht Bros. Co.. Cleve.. 29,367 00
R. Kleybolte & Co.. Clncln. .. 29.360 00
NewlstNat.Bank.Columbus. 29.357 50
Columbus Sav & Trust Co... 29.361 4ft

H. E. Weil & Co.. Cincinnati. 29,289 76
Denlson, Prior & Co., Cleve.. 29,289 45
W. J. Hayes & Sons. Cleve... 29,27* 00

R. V. Montague 4 Co.,K. City. $8,636 00
W.J.Hayes & Sons, Cleve.... 8,606 J

Thompson, Tenney A Craw-
Xora Co., Chicago 8.686 00

offered but not sold on May 5 have been placed with the State
of Minnesota at par.

Evansville, Minn.

—

Bonds Authorized.—This village has
authorized the issuance of $6,500 bonds. Date of sale not yet
determined.
Geary (Okla,) School District.—Bond Election.—An elec-

tion will be held July 7 to vote on the question of issuing
$8,000 bonds for a high-school building.

tvrand Rapids, Midi.—Bonds Proposed.—The issuance of
$100,000 street-improvement bonds is being considered.
Hamilton, Ont.—Debenture Sale.—An issue of $25,000 V&%

school debentures has been taken by the Sinking Fund as an
investment. Piiucipal will mature part yearly on July 1

from 1903 to 1912, inclusive.

Hartford (Conn.), Arsenal School District.—Bonds Voted.
—This district has authorized the Treasurer to issue $4,000
bonds 1o wipe out the floating debt.

Haverhill, Mass. -itond Sale- Oa June 23 $17,000 3^
coupon bonds were awarded to R. L. Day & Co. at 1C0'197.

Following are the bids
R. L. Day A Co.. Boston 100-197
Lorlng, Tolman& Tupper, Bost.100-110
Blake Bros. & Co.. Boston 100M00

.lose. Parker & Co.. Boston 100-062
N. W. Harris 4 Co.. Boston 100'036
Denlson. Prior & Co., Boston. ..10000

Bonds are dated April 1, 1902. Denomination, 11,000. In-
terest payable April and October at the National Bank of Re-
demption, Boston. Maturity, $4,000 April 1, 1903; $5,000
1904; $4,000 1905 and $4,000 1936.

Homer, La.

—

Bonds Defeated.—The election held June 26
resulted against the issuance of $10,000 electric-light-plant
bonds.
Hull, Que.—Debenture Sale.— It is stated that the $91,000

5% debentures offered for sale on May i9 have been awarded
to Jose, Parker & Co., Boston, at 10596. For description of
debentures, see Chronicle May 17, p. 1051.

Johnsouburg, Pa.—Bond Offering.— Proposals will be re-

ceived until 12 m., July 16, by E, O. Aldrich, Borough Treas-
urer, for $25,000 4% coupon bonds. Denomination, $500.
Date, July 1, 1902. Interest, May 1 and Nov. 1. Certified
check for %%% required.
Kansas City, Mo.—Bond Sale —On June 25 the $140,281 24

"Series J" and $4,953 64 "Series K" 1% park fund certificates
were awarded to the Travelers' Insurance Co. at 105. For
description of bonds see Chronicle June 14 and May 10.

Karnes County, Tex.—Bonds Registered.—The State Comp-
troller has registered an issue of $5,000 refunding bridge
bonds.
Kenton, Ohio.—Date of Bond Sate.— July 23 is the adver-

tised date until which proposals will be received for the $50,-
000 4# park bonds described in the Chronicle June 14, and
not July 22, as we were originally advised. A certified
checfe for $1,000, payable to John P. Dugan, City Clerk, is

required with bids.

Kej stone, W. Va.

—

Bond Offering.—Proposals will be re-

ceived until 12 m., July 10, at the office of D. E. French, At-
torney, for $10,000 b% 10-30-year (optional) jail and water
bonds. Denomination, $100. Date, July 1, 1902. Interest
annually at the office of the Sergeant of the Town of Key-
stone. The above takes the place of the offering given last
week. ,

Kilbourn, Wis.—Bonds Voted.—This village on June 17
voted to issue $6,000 4% water- extension bonds, to mature
$1,000 yearly on March 1 from 1910 to 1915, inclusive. Ar-
rangements have not yet been made for the sale of these
bonds.
Killeen (Tex.) School District.—Bond Offering.—Propos-

als for the $10,000 5% school bonds mentiond in the Chron-
icle June 21 will be received until 6 p. m., July 10, by J. E.
Root, Secretary Board of School Directors. Denomination,
$1,000. Date, June 2, 1902. Interest annually on June 2.

Maturity, 20 years, optional after 5 years. Certified check
for $500, payable to R. G. Trench, Treasurer, required.
Knox County, Ohio.

—

Bonds Not Sold.—An injunction
prevented the sale of the $50,000 5g jail bonds advertised to
take place on June 21. For details of the proposed issue see
Chronicle June 7, p. 1212.

La Grange, Ga.—Bond Sale.— On June 28 $25,000 4% sewer
bonds were sold to L. J. Render and J. M. Barnard, of La
Grange, at par. The issue was described in the Chronicle
June 21. p. 1323.

Lebanon, Ohio.—Band Sale.—On June 30 the $6,000 5£
electric- lie;tit-improvement bonds described in the Chron-
icle June 7 were awarded-to Seasongood & Mayer, Cincin-
nati, at 114 666. Following are the bids :

Seasongood & Mayer, Cincin.. 16,879 96
R. Kleybolte & Co.. Cincin 6.848 40
S. Kuhn & Sons. Cincinnati.. 6.8H6 00
W. J. Hayes & Sons, Cleve 6.789 00
Denlson. Prior & Co.. Cleve... 6,784 20
W. R. Todd & Co. Cincinnati. e,'.55 00
Keder, Uolzman & Co.. Cln ... 6,760 00
P. L. Fuller & Co., Cleveland.. 6.721 BO
Citizens' Nat. Bank, Lebanon. 6.670 CO

Liberty, N„ Y.—Bond Sale.—Oa July 1 $6,000 4% 5-15-year
(serial) bonds were sold to George M. Hahn, New York.
Lima, Ohio.—Bond Vale.— On June 30 the $50,C00 4% sewer

bonds described in the Chronicle June 7 were awarded to

S. Kuhn & Sons, Cincinnati, at^ 10220, and interest. Fol-
lowing are the bids :

8. Kuhn & Sons, Cincin $51,100 03 I Seasongood & Mayer. Cincin.150,408 00
W. K.Todd & Co.. Cincin... 61,055 00 I Lamprecht Bros. Co.. C:eve.. 60.3-6 00
R. Kleybolte* Co., Cincin... 50,523 00 1 New 1st Nat. B'k. Columbus. 50,225 00
W. J. Hayes & Sons, Cleve... 50,495 00 | S. A. Kean, Chicago 50,000 00

McKinney, Texas.

—

Bond Offering.—Proposals will be re-

ceived until 2 p. m., July 21, by J. M. Pearson, Mayor, and
the Aldermen, for $12,000 4% water-extension bonds. Au-
thority, Article 486, Revised Statutes. Denomination, $500.

P. 8. Briggs & Co., Cincin |6,e35 50
Provident Sav. Bank, Cincin.. 6,615 00
Lamprecht Bros. Co., Cleve... 6,484 80
8. A. Kean, Chicago 6,*60 00
New 1st Nat. B'k, Columbus... 6,435 00
H. B. Stokes, Lebanon 6.43100
Lebanon Nat. Bank 6.301 00
First Nat. B'k.Barnesville.... 6,250 00
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Date, July 1. 1902. Interest semi- annually at the Seaboard
National Bank, New York City. Maturity, July 1, 1942,

optional July 1, 1917. Certified check for $500 required.
Macksharg, Ohio.—Bond Sale—On June 25 the $3,000 H

2-16-year (serial) public-hall bonds, described in the Chron-
icle June 14, were awarded to the New First National Bank
of Columbus at 109 '166.

McKay, Ga.—Bonds Voted.—This town on June 23 voted
to iesue electric-light and water bonds.
Maiden, Mass.—Bond Sale.—On July 1 $39,000 Z%% bonds

described in the Chronicle June 28, p. 1368, were awarded
to the Maiden Savings Bank at 100-507 for $22,000 and 101-56

for the $17,000 fire-station bonds. Other bids follow:

Loring. Tolman & Tupper, Bost.100-892
B.L. Day & Co., Boston 100-786
Blodget, Merritt & Co.. Boston. . 100'690
Deniiett, Crane & Blanchard,
Boston 100-573

Lee, Higginson & Co., Boston..100 -54?
Blake Bros. & Co., Boston 100-520
Estabrook &Co.. Boston 100-460
N. W. Harris & Co.. Boston 100-285

Geo. A. Fernald & Co., Boston. 100-270

Marshall, Mich.

—

Bond Election.—-The Common Council
has called an election July 20 to vote on the issuance of

$25,000 street-paving bonds.
Maryland.—Bond Sale.~On June 30 the $600,000 Z% 10-15-

year (optional) bonds described in the Chronicle June 7

were awarded to the Board of Public Works, to be placed to

the credit of the several sinking funds of the State. The
highest outside bid received was 102-74.

Massachusetts.—Legislature Adjourns.—The State Legis-
lature adjourned on Saturday, June 28.

Medford, Mass.

—

Bonds Authorized.—-The Aldermen have
authorized the issuance of $15,000 water-extension and $2,000
park bonds.
Medina, Ohio.—Bond Sale.—On June 14 the $7,500 5%

street-improvement bonds, described in the Chronicle June
7, were awarded to Denison, Prior & Co., Cleveland at 111-91.

Following are the bids
Denison, Prior & Co. Cleve . . . J8.393 25
Seasongood & Mayer, Cincin. . 8,876 60
P. 8. Briggs & Co., Cincin 8,341 60
W. R. Toad & Co., Cincinnati. 8,313 00
Columbus Savings & Tr. Co.,
Columbus 8,267 51

R. Kleybolte & Co., Cincin 8.25r> 00
Ohio Insurance Co., Le Roy. . . 8,v?50 00
State Sav. Bank Co., Toledo... 8,206 50

Provident Sav. Bank. Cincin. .18.190 00
W J. Hayes* Sons. Cleve 8,147 on
Feder. Holzman & Co.. Cln .... *,137 50
New 1st Nat. Bank, Columbus. 8,125 CO
S. Kuhn & Sons, Cincinnati. . 8,122 50
Lamprecht Bros. Co.. Oleve... 8,066 22
F. L. Fuller & Co., Cleve. . . 7,9«2 60
H. E. Weil & Co., Cincinnati.. 7,832 50

Minnesota.—Sale of Certificates.—On July 1 the $200,000

3%% certificates of indebtedness described in the Chronicle

June 14, p. 1268, were sold to the State Permanent School
Fund at par.
Montebello School District, Los Angeles County, Cal.—

Bond Sale.~On June 17 $4,000 6# bonds were awarded to the
Oakland Bank of Savings at 107-375. Following are the
bids :

Oakland Bank of Savings $4,295 00 1 H. C. Rogers, Pasadena $4,230 00
Isaac Springer, Pasadena 4,227 11 1 K. Cohn & Co 4,000 00

Denominations, $400. Interest, annual. Maturity $400 year-
ly on June 30, from 1903 to 1912, inclusive.
Mount Gilead, Ohio.—Bond Offering.—Proposals will be

received until 12 m., July 14, by W. F. Wieland, Village
Clerk, for $2,100 6% street-improvement bonds. Authoritv,
Sections 2264, 2704 and 2705, Revised Statutes of Ohio. De-
nomination, $300. Date, July 14, 1902. Interest, March 1

and Sept. 1. Maturity, $300 yearly on Sept. 1 from 1903 to
1909, inclusive.

Neptune Township, N. J.—Bond Offering.—Proposals will
be received until 11 a. m., July 7, by the Township Commit-
tee for $17,400 4# South Main Street improvement bonds.
Denomination, $1,000, except one $400 bond. Interest annu-
ally on Jan. 1. Maturity, $400 Jan. 1, 1904, and $1,000
yearly thereafter. H. G. Shreve is Township Treasurer.
New Bremen, Ohio.—Bond Election.—An election will be

held July 12 to vote on the question of issuing $15,000 elec-
tric light and $35,000 water-work bonds. Such a proposition
failed to carry at an election held May 12.

Newburyport, Mass.—Bond Offering.—Proposals will be
received until 11 a. m., July 7, by J. V. Felker, City Treas-
urer, for $18,000 V/2% high- school bonds. Authority, Chapter
237, Laws of 1902. Date, July 1, 1902. Interest, semi an-
nual. Maturity, July 1, 1922. Accrued interest to be paid
by purchaser.
Newport, Ky.—Bond Sale.—On July 1 $43,000 5£ sewerage

bonds were awarded to the Newport National Bank at
113-816. The German National Bank of Newport offered
113 ,572. The bonds were described in the Chronicle June
21, p. 1324.

Newton, Mass.—Bonds Authorized.—The Aldermen have
authorized the issuance of $50,000 %%% 10-year street bonds.
Newton, N. J.—Bond Sale.—On June 16 $8,000 4* 30-year

water bonds were sold at prices ranging from 107, '50 to 109*10

NJWJ-OAi^S.
$70,000

DOVER, NEW JEKSEY,

WATER LOAN BONDS.
Sealed proposals will be received by tlie

Subscriber, Treasurer of the Town of Dover,
N. J., until 8 O'CLOCK P. M. July 14, 1902,
for the purchase of Water Loan Bonds of the
said Town of Dover, in tne State of New Jer-

sey, amounting in the aggregate to $70,000.
Said bonds are issued by the Town of Dover
under authority of an Act of the Legislature
of the State of New Jersey, entitled " An act
to enable incorporated towns to construct
water works for the extinguishment of fires

and supplying the inhabitants thereof with
pure and wholesome water," passed March 5,

1884, and the several supplements thereto,
and in pursuance of a resolution of the Mayor,
Recorder, Aldermen and Common Council-
men of Dover, passed June 9, 1902, and are
non-taxable. Said bonds are in the denomi-
nation of $1,000 and bear date July 1, 1902,
payable in 20 years from July 1, 1902, at the
National Union Bank, Dover, N. J, , with three
and one-half per cent interest coupons at
tached, payable semi-annually at the same
place. Said Oonds will be Issued by the Town
Treasurer at such times and in such sums as
tne Town Council may require within one year
from date. Interest to commence from time
of issue.
The right to reject any and all bids is hereby

reserved.
Each bidmust be sealed and endorsed "Bond

Bid."
Said bids will be opened by the Town Treas-

urer at the Council Rooms in the Engine House,
Dover, N. J., on MONDAY, JULY 14, 1902,
at 8 o'clock in the evening of said day.
No bid or bids will be accepted for said

bonds at less than par.
Dated Dover, N. J., June 30, 1902.

EDWARD D. CLARK,
Town Treasurer.

NEW LOANS

BONDS
SUITABLE FOR

Savings Banks,

Trust Companies,

Trust Funds,

Individuals.

Rudolph Kleybolte & Co.,

1 NASSAU ST.. NEW YORK CITY

FERGUS COUNTY, MONT.
NOTICE TO BOND BCYERS.

Notice is hereby given that the Board of County
Commissioners of Fergus County, State of Mon-
tana, will, on the 5th day of August, 1S02, at the
hourof 2o'cIock P. M., at their offieein the City <>f

Lewistown, in said Coanty, receive sealed proposals
for the sale of $50,000 of Fergus County Refund-
ing Bonds, Issued for the purpose of redeeming a

like amount of bonds of said County of the issue

of 1892, now outstanding and redeemable.
Bonds are issued pursuant to the Provisions of

Article Two, Part Four. Title Two, of the Political

Code of the State of Montana and the laws amend-
atory thereof; are of the denomination of $1,000
each , and bear interest at the rate of 4M per cent
per annum. Proposals should be accompanied by a
certllled check for $1,000, payable to .7. M, Croft.
Ciiiniv Treasurer, and be addressed to C M. Kelly,
Cunty Clerk, Lewistown, Montana, and marked
'"Proposal for Bonds."
The Board of County Commissioners reierve the

right to reject any and all bids.
By order of the Board of Commissioners.

SAMUEL PHILLIPS, Chairman.
Attest: C. M. KELLY, County Clerk.

FERGUS COUNTY, MONT.
NOTICE TO BONDHOLDERS.

Notice is hereby given that the County Treasurer

of Fergus County, State of Montana, will, within

thirty days of this date, redeem all outstanding
bonds of said County, of the Issue of 1-92. Interest

on said bonds will cease at the expiration or said

period.
By order of the Board of County Commissioners.

C. M KELLY, County Clerk
Fergus County, State of Montana.

Dated the 6th day of July, 1902.

MacDonald, McCoy & Co.,

VUHICIPAL AND C0RP0RATI0*

BONDS.
171 La Salle Street, Chicago.

NEW LOANS.

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.
•Mi NASSAU STREET, NEW YORK.

$80,000
BANGOR (PENN.)

WATER COMPANY BONDS.
Proposals will be received until JULY 11 by A. M.

Paff. Committee, for S80.0 4Hi of the first mort-
gage coupon bonds of the Bangor Water Co. De-
nominations, S0O11. Interest payable semi-annually.
Maturity 20 years; optional afterten years. Certi-

fied check for one per cent of amount bid for must
accompany each bid.

^70,000
MADISON COUNTY, MISS.

BONDS,
bearing five per cent interest, running 25 years and
redeemable after five years at the option of the
Board, In accordance with the law applicable to

redemption and funding of bonds, will be let to the

best bidder at the Court House in Canton, Miss., on
MONDAY THE WU DAY OF JULY, 1902. Bid*
to be opened at 12 o'clock M. on said day. Two
mouths' interest at six per cent will be sold with the
bonds.

C. S. PRIESTLEY, Clerk
Board of Supervisors.

1. &vnoltX gtuaatv Sc 00.,

ixrads,

STATE, CITY & RAILROAD BONDS.

523 Western Union Building,

dbicaoo, mitnots.

MASON, LEWIS & CO.
BANKERS,

CHICAGO.
Monadnsek Building.

BOSTON,
60 Dev»n»hlre St.

MUNICIPAL „^..^«
RAILROAD BONDS*
CORPORATION

Choice Issues.

Street Railway and Gas Companies.

L.IBT ON APPLICATION.
The cheapest that are good; the best at the price.

"DOMnQ AND STOCK
JjUIM-UO CERTIFICATES

partly lithographed and parti; printed; finished In

a few days; handsome designs; must be seen to be
appreciated. Send for samples.

1 1 .1:1:1: r H. KINO & CO..
-ravers ami Lithographers,

Telephone Connection. U>6 Wiluatn St., N. Y
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Merrill. Oldham & Co., Bostou.. 100-709
Dennett, Crane & Blanchard...iu0-e78

The bonds for $1,000 each going separately. The aggregate
premium was |631.

Norfolk County, Mass.—Temporary Loan.—The $20,000

loan to mature July 1, 1908, was awarded on Jnly 1 toLoring,
Tolman & Tapper, of Boston, at 8'90g.

Northampton, Mass.—Bids.—Following are the bids re-

ceived June 27 for the $135,000 8^* gold bonds :

R. L.Dav 4Co., Boston- 101-867 1 BlodKet.MerrtttA Co.. Boston. .101-18
Blake Bros. 4 Co.. Boston 101-35 I N. W. Harris * Co.. Boston 101159
Adams & Co., Boston 101-83 I Bstabrook & Co., Boston 101-026
Farson, Leach & Co., Boston. ..101-81

Lee. Hlgginson & Co., Boston.. 10127
B. II. Rollins & Sons, Boston... 101193

As stated last week, the award waa made to R. L. Day &
Co., Boston.
Temporary Loan.—It is stated in local reports that this

city has borrowed $75,000 from the Springfield Institution

for Savings at i%. Loan was male in anticipation of the col-

lection of taxes.

North Bend, Hamilton County, Ohio.—Bond Election.—
An election will be held July 14 to vote on the question of

issuing $10,000 street and $10,000 sidewalk bonds.

North York (Borough). Pa.—Bonds Authorized.—The
Borough Council has authorized the issuance of $2,500 town-
hall bonds.

Oberlin, Ohio.—Bond Sale.—On June 20 $18,000 4% bonds
were awarded to the Citizens' National Bank of Oberlin, at
100*833, and $15,000 4% bonds to the same institution at the
same price. The $18,000 issue matures $1,000 yearly from
1903 to 1914, inclusive, except in even years, when $2,000 will
mature. The $15,000 issue matures $1,000 yearly from July
1, 1903, to 1914, inclusive, except in the years 1905, 1908, 1911,
when $2,000 will mature. Both issues are dated July 1, 1902.

Denomination, $1,000. Interest, semi-annually at the Citi-

zens' National Bank of Oberlin.
Okmulgee. Creek Nation, I. T.

—

Bond Offering.—Valdo
Smith, Town Recorder, invites proposals for $20,000 school
bonds.

Okolona, Miss.—Bond Sale.—On June 30 the $80,000 re-

funding and the $10,000 electric-light 5# 20-year bonds were
awarded to Robinson Humphrey Co., Atlanta, at lOO'SO.

Omaha, Neb.—Bonds Proposed.—An issue of $200,000 %%%

Oneida, N. Y.—Bonds Voted.—The election held June 80
resulted in favor of issuing $20,000 street and $5,000 sewer
bonds.
Peabody, Mass.—Bonds Proposed,—This town seeks legis-

lative authority, to issue $150,000 water-extension bonds.
Pease Township, Belmont County, Ohio.—Bond Sale.—

On June 17 the $25,000 5% road-improvement bonds de-
scribed in the Chronicle May 24|were awarded to the Peo-
ple's Savings Bank of Martin's Ferry, at 109 80. Following
are the bids:

People's Sav.B'k.Mar. Ferry.$27,460 00
W. j. Hayes & Sons. Cleve.... 27.626 00
P. S. BrlKKS & Co., Clncin.... 27,542 00
8easongood & Mayer. Clncin. 27,627 00
People's Nat. Bank, Bames-
ville 27.60000

Robinson-Humphrey Co., At-
lanta 27,416 00

State Sav. Bank, Toledo 27.410 00
Denison. Prior & Co.. Cleve. . 27,390 00
Keder, Holzman & Co.. Cln.... 27.343 00

Lamprecht Bros. Co.. Cleve.. $27,281 00
F. L. Fuller & Co., Cleveland. 27,250 00
New 1st Nat. B'k, Columbus. 27,250 00
Columbus Savings & Trust
Co.. Columbus 27,158 00

Spitzer & Co., Toledo 27,107 00
K. K levbolte & Co., Clncin. . . 27,069 00
H. E. Weil & Co., Cincinnati. 2",050 00
W. R. Todd & Co.. Clncin.... 25,411 00
Commercial B'k, Mar. Ferry. 26,076 00
First Nat. Bank. Barnesvllle.4^i6 bond

30-year refunding bonds, to
considered.

be dated Aug. 1, 1902, is being

Petaluma School District, Shasta County, Cal.—Bond
Election.— July 15 has been fixed as the day upon which the
question of issuing $35,000 school-house bonds will be sub-
mitted to a vote of the people.
Peterborough N. H.

—

Loan Authorized.—At a recent
town meeting the Selectmen were authorized to borrow
$18,000 at not exceeding 4# interest, for an electrio light
plant.
Philadelphia,, Pa.— Correct Date of Bond Sale.—A typo-

graphical error in last week's issue made it apper that pro-
posals would be received until 12 m , July 23 for $6,400,000
bonds, whereas the correct date is July 24. The full descrip-
tion of these bonds was given in the issue referred to,

Bond Election Proposed.—An ordinance bas been intro-
duced in the City Councils providing for the submission to a
vote of the people the question of issuing $8,500,000 bonds to
abolish the grade crossings of the Readling Railroad and to
elevate that road within the city limits.

Point Ploasant, W. Ya.—Bond Sale.—On June 28 $30,000
1% refunding bonds were awarded to the 8tate School Board
at par. For description of bonds see Chronicle, June 14, p.
1269.

Portland, He.—Temporary Loan.—This city on June 26
negotiated a temporary loan of $300,000 as follows: $100,000

INVESTMENTS.

BONDS.
JULY INVESTMENTS.

3-

$3,200
3,900
4,800
4,952
5,000
6,000

7,500
10,000
10,000

10,000
10,000
12,000
13,000
17,000
18,000
20,300
25,000
26,300
85,000
85,000
50,000
60,C00

250,000

Shares Capital National Bank.
U.S. Government Registered 3s
Noblesville, Ind., St. Imp 5s
Indianapolis St. Imp 6s
Lebanon, Ind., St. imp 5s
U.S. Govt. New 1925 Coupon . 4s
Clay County, Ind 6s
Clay County, Ind 5s
Springfield, Ohio 5s
Broad Ripple Transit 5s
Marion, Ind., City Railway. .6s

Knox County, Ind . .4%s
Martin County, Ind. 4J^s
Corydon, ind 6s
Lake County, Ind 4^s
Jefferson County. Ind 4s
Warren County, Ind 6s
Laporte County, Ind 4^£s
Greene County, Ind 4%s
Knox County, Ind 4s
Cass County, Ind 4^s
Clark County, Ind 4J£s
Fowler, Ind. , Wr,L't& HeatCo.5s
Col. Dela. & Marion, O., RR. 5s

E.M. CAMPBELL & 00,
Bankers, Indianapolis.

MUNICIPAL and DAvrnc
CORPORATION BVIVUS
Netting from V£ to %% always on hand.

DUKE M. FARSON & CO.
115 Dearborn St., CHICAGO.

3enrt forcmr Investment Clronlarg.

VICKERS & PHELPS,
15 Wall Street New York.

INVESTMENT brokers,
HIGHEST GRADE RAILROAD

B ONPS.
ARIZONA GOLD 5s

DIE 1946.
Full particulars upon application.

HARRY B. POWELL <k CO.,
Woodstock, Vermont.

INVESTMENTS.

N. W. HARRIS & CO.,
B A NKEKH.

31 and 33 PINE ST.. NEW YORK.
CHICAGO. BOSTON

Deal exclusively in Municipal,
Railroad and other bonds adapted
for trust funds and savings.

188 UE TRA VBLEBS' LETTERS Of ORIOIt
A VAILABLMINALLPARTS OTTHE WORLD
Quotations furnishecS for puronaae, sale or exchange

MUNICIPAL
AND

Public Service Corporation

BONDS.
E. H. ROLLINS & SONS

BOSTON.
Denver. San Francisco.

Chas. S. Kidder & Co.,

BONDS,
184 LA SALLE STREET,

CHICAGO.

INVESTMENT BONDS.

8END FOR LIST.

DENISON, PRIOR & CO.
CLEVELAND. BOSTON.

T. B. POTTER,
MUNICIPAL and QA ,mcCORPORATION BUNLJfc,

172 Washington Street,

CHICAGO, - ILLS.
LIST ON APPLICATION.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES,

Counselman Building, 238 La Saile St.,

CHICAGO.

Broad Exchange Building, 25 Broad St-

NEW YORK.

Mexican Government and State Bonds.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

FARSON, LEACH & 00.

Public Securities,

CHICAGO. NEW YORK. BOSTON.

PHILADELPHIA.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.
CHOICE OKLAHOMA

FIRST MORTGAGES
On Improved Farms

Netting the Investor 6 per cent lnteren.
Send for booklet and latest ofering.

WINNE &~WINNE,
Wlune Building:, WICHITA, KANSAS

Mention this paper.
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with the Belfast Savings Bank at 3%i discount, $50,000
with the Bath Savings Institution at S'95% discount, and
$150,000 with Loring, Tolman & Tapper, of Boston, at 4%
discount.
Portsmouth, N. B..—Bonds Authorized.—The issuance of

$90,000 bonds to pay off the fl Dating debt has been authorized.
Redding School District, Shasta County, Cal.—Bond

Sale.—Au issne of $22,000 5% bonds has been awarded to the
Bank of Shasta County at 104 ,545. Following are the bids:

Bank of Shasta County 123,000 00
j
John J. Wells, Red Bluff ....$22,816 00

E. H. Rollins & Sons.iSan Isaac Springer, Pasadena.... 2S5.H12 15
Francisco 22,750 00 I Lamprecht Bros. Co., Cleve.. 22,247 60

Denomiration, $500. Interest, annually on May 10. Ma-
turity, $1,500 yearly for the first two years, $2,000 yearly for

the next seven years, and $2,500 for the following two years.

JBoselle Park School District, Union County, N. J.—
Bond Offering.—Proposals will be received until 8 p. m., July
10, by J. Wallace Higgins, District Clerk, for $12,000 4%
bonds. Denomination, $250. Date, July 1, 1902. Interest,

semi-annually at the Union County Trust Co., Elizabeth.
Maturity, 56,000 July 1, 1912, and $6,000 July 1, 1922. Certi-

fied check for 2% of the par value of the bonds bid for, paya-
ble to the District Clerk, required. Accrued interest to be
paid by purchaser.

St. Ignace, Mich.—Bond Sale.—The $8,500 5% improvement
bonds described in the Chronicle March 29 have been sold
to the First National Bank of St. Ignace at par. Bonds are
dated June 1, 1902.

Salem, Ohio.—Bond! Sale,—The highest bid received June
28 for the $14,000 4% 1-14-year (serial) refunding bonds de-

scribed in the Chronicle June 14 was that of Rudolph Kley-
bolte & Co., of Cincinnati, at 100-285. The bids follow:
R. Kleybolte & Co., Clncin... $14,010 00 I Lamprecht Bros. Co.. Cleve.. $14,000 OO
W.J. Hayes & Sons, Cleve... 14.026 00 S. Kuhn & Sons, Cincinnati... *H,105 00

I W. R.Todd & Co., Clncin... t
* Bid based on semi-annual interest, whereas bonds carry annual interest.

Bid rejected. + Received too late to be considered.

Sanlt Ste. Marie, Mich.—Bids Rejected.—It is reported
that all bids received on June 30 for the $200,000 4% 30-year
improvement bonds were rejected. For full description of
the issue sea Chronicle June 28, p. 1369.

Shelby, Ohio.—Bond Sale.-On June 28 the $30,C00 5%
bonds described in the Chronicle June 14 were awarded to
the State Savings Bank Co., of Toledo, at 111-033.

Shevlin School District, Beltrami Couaty, Minn -Bond
Offering,—Proposals will be received until July 18 by th
Board of Education, H. A. Dickerson, Clerk, for the $1,500
6£ 15-year bonds mentioned in the Chronicle last weeki
Denomination, $500.^Interest, annual. Certified check for
$100 required.

Slatington, Pa.—Bond, Offering.—Proposals will be re-
ceived not later than July 13, by Joseph Richards, Burgess,
for $60,000 3% bonds, to mature part yearly from 2 to 25
years.

South Orange (N. J.) School District.—Bond Offering.—
Proposals will be received until 8 p. m. July 16, by Henry
W. Foster, District Clerk, for $63,000 4% bonds. Denomina-
tion, twenty-one bonds of $1,000 and twenty- eight bonds of
$1,500. Interest, semi-annually. Maturity, $2,500 yearly for
seven years, $3,000 yearly for the next seven years, and
$3,500 yearly for the following seven years.
Spencer, Mass.—Note Sale.—The sinking fund and the

Spencer Savings Bank have taken at par the $30,000 3%%
1-10-year (serial) refunding notes mentioned in the
Chronicle May 17. Date cf notes July 1, 1902.

Spriugfleld, Ohio.—Bond Offering. - Proposals will be re-
ceived until 8 p. M. July 22, by R. N. Lantz, City Clerk, for
$10,000 4% coupon hospital bonds. Denomination, $1,000.
Date, Aug, 1, 1902. Interest, March 1 and Sept 1, at office
of City Treasurer or at the Importers' & Traders' National
Back, New York City. Maturity, $5,000 Sept. 1, 1912, and
$5,000 Sept. 1, 1913. Certified check for $1,000 required.
Authority, Sections 2835, 2836 and 2,837, Revised statutes of
Ohio.
Bonds Aiithorized.—The City Council has authorized the

issuanoe of $10,000 5% hospital bonds.
Stillwater, Okla.—Bond Sale.—On June 27, $15,000 5<g

20-year water bonds were awarded to N. D. McGinley of the
Oklahoma Bond & Trust Co., of Guthrie, on a 4%i basis.
Syracuse, N. Y.—Bond Sale.—On July 1 the $124,000 3%t

1-20-year (serial) school-department bonds, described in tne
Chronicle last week, were awarded to Joseph E. Gavin,
Buffalo, at 101'065—a basis of about 3-379£. Following are
the bids:
Jos. E. Gavin, Buffalo 101*065
K. L. Day & Co., Boston 100-697
N. W. Harris* Co., N. Y 100-27

Farson, Leach & Co., New York.100'05
S. A. Kean. Chicago 100-00

INVESTMENTS.

850,000
UNION TRACTION CO.

OF INDIANA

First Mortgage 5% Gold Bond"

MATURING JOLY 1, 1919.

Gross Earnings, 1901, $743,403 18.

For the first four months of 1802 earnings in-

creased $68,662 80 over the same period in 1901.

Price 9934 and Accrued Interest.

J. F. WILD St. CO., Banker*,
Indianapolis, Ind.

C. H. WHITE & CO.,

BANKERS,

51 Liberty St., New York.

INVESTMENT
SECURITIES

FOR SALE

NETTING FROM 4% TO 6%.

OFFERINGS MAILED ON REQUEST.

TRANSMISSION ROPE.
«2

w

CORDAGE
S M J
1 Aw A V
«g?f; SPECIALTIES.
L A E

THE AMERICAN
MANUFACTURING

COMPANY,
63 WALL STREET, NEW YORK.

INVESTMENTS.
BOSTON.

J.
Ransom Bridge 6c Co.,

Bankers and Brokers,

6 8 STATE STREET, - BOSTON.
MEMBERS

BOSTON STOCK EXCHANGE.

Unlisted and Outside Stocks and Bond*
A Specialty

BUFFALO.

Walsh, Steele & Co.,
BUFFALO, W. Y.

Brokers and Dealers in Buffalo and
Western New York Securities.

MUNICIPAL BONDS.
E. C. STANWOOD & CO.

BANKERS.

!2i Devonshire Street

BOSTON.

THE GRAND PRIX

*TA8 AWABDID AT TH* PARI8 IXPOSITION TO

WHITING'S STANDARD PAPERS
They are the only American papers which have

ever received this—the highest honor that can be
oonferred. It means they are the most perfect
made. Insist on having' them for your fine corres
pondence and your office stationery. Are you usiu

«

WhltinK's .Ledger Papers in you Blank-Book
Samples and booklet free.

WHITING PAPER COMPANY,
ho i,york. mass..

And 150 Duane Street, New York.

MISCELLANEOUS.

The Mutual Benefit

LIFE INSURANCE CO., NEWARK. N. J.

Frederick Frelinghuysen, President:

ASSETS iMarket Values) Jan. 1, 1902 $78,410,649

LIABILITIES 71,983,208

SURPLUS 6,477,34*

MUTUAL BENEFIT POLICIES

CONTAIN

Special and Peculiar Advantages

Which are not combined in the

POLICIES OF ANY OTHER COMPANY.

18SO. 1902.

The United States Life

Insurance Co.
IN THE CITY OF HEW YORK.

John P. Munn, ftl.D., President.

FINANCE COMMITTEE:
Geo. G. Williams, pre*, Ohem. Nat. Rank
E. H. Perkins Jr., Pr.imp.ATrMi. Nat.Bk.

James R. Plum, .... Leather

Clarence H. Kelsey, jy. nt. Onar. <t Tr. Oo.

Active and successful Agents who desire
to make DIRECT CONTRA CIS with this
voell-established and progressive Company,
thereby securing for themselves not only an
immediate return for their work, but als*
»n increasing annual income commensur-
ate with their success, are invited to com-
municate with RICHARD E. COCHRAN,
Third Vice-President, at the Company's
Ogive, 977 Broadway, New York City.

Assets, over SS.OOO.OOO.
Insurance In Force, over S40.OO0.000.

C. D. KNAPP.JR., &CO.,
BANKERS and

Dealers In Investment Securities*

31 Nassau Street, 133 La Salle Strest,

NEW YORK CITY. CHICAGO.



July 5, 1902.] THE CHRONICLE. 47

Uyalde, Tex.—Bonds Registered,—An issue of $10,000
water-works bonds has been registered by the State Comp-
troller.

Valley City (N. Dak.) School District.—Bond Sale.—
This district has sold at par to the State Board of University
and School Funds an issue of $13,500 4£ 20-year school build-

ing bonds.
Yillisca School District, Montgomery County, Iowa.—

Bond Sale.—This district has sold an issue of $12,000 refund-
ing bonds.
Weehwaken, N. 3.—Bond Election Not Held.—A writ of

certiorari, issued by Justice Nixon on June 80 prevented the
election which was to have been held on July 1 to vote on the
question of issuing $144,C00 improvement bonds.
Wellston, Ohio.—Bond Sale.—On July 1 $4,000 cemetery

bonds were awarded to the Equitable National Bank of Cin-
cinnati at 104 10 and $14,500 electric-light bonds were sold to
Feder, Holzman & Co., Cincinnati, at 101. Following are
the bids :

Cemetery Elec -light
Bonds Bonds.

Equitable National Bank. Cincinnati $4,14864 $14.587 97
Feder. Uolzman 4 Co., Cincinnati 4,044 00 l*,«-t5 00
Bank .if Wellston 4,06100
First National Bank. Wellston 4,050 03 11,50000
P. B. Briggs * Co., Cincinnati 4,08160
W. R. Todd * Co.. Cincinnati 4,025 PO
W. J. Hayes 4 Sons, Cleveland 4,002 00 14,506 10

WellsYllle, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 M., July 29, by J. W. McQneen, City Clerk,
for $30,000 4% 10-40-year (serial) refunding bonds. Date, July
1, 1902. Denomination, $500. Interest, annually July 1.

Maturity, $1,000 yearly on July 1, from 1912 to 1941. Issued
for the purpose of paying outstanding indebtedness by au-
thority of Section 2701, Revised Statutes of Ohio, and by city
ordinance passed June 4, 1902. Checks for $300 required.
The present bonded debt is $333,000.

Weston, Ohic—Bond^Sale. - On June 30 the $5,100 5* 1 3-

year (serial) bonds, described in the Chronicle June 14, v

awarded to the Citizens' Banking Co. of Wesron. at 101. Fol-
lowing are the bids:

Citizens' Banking Co..Weston.$5.151 00 I New 1st Nat. B'k, Columbus.. |5,10B oo
State Savings Bank, Toledo... 5,126 50 I

P. S. Briggs & Co., Cincinnati. 5,1 L60

West Orange, N. J.

—

Bids —Following are the bids consid-
ered June 19 for the §45,000 4.% 20-year refunding bonds:

Thompson, Tenner & Crawford,
New York 105*039

I

Dick Bros. & Co.. New York .. 104*70
Jno. D. Everltt 4 Co., N . Y 10317

W. R. Todd 41Co.. Cincinnati . . . 102*50
Dennett, Crane 4 Blanchard, -

Boston 101*377

As stated last week, the bonds were awarded to the first-

named bidders.

Winnipeg (Man.) School District.

—

Debenture Offering.—
Proposals will be received until 4 p. m., July 15, by Stewart
Mulvey, Secretary-Treasurer, for $50,000 4£ 49-year school
debentures. Date, Aug. 1, 1902.

Winona, Minn.

—

Award on a Different Basis—As stated in
the Chronicle of June 14, the nighest bid on June 9 for the
$50,000 refunding water bonds was that of the Winona De-
posit Co. at 105*20 for 4 per cents. We are now adviged that
at an adjourned meeting held June 12 these bonds were
awarded to J. R. Mitchell, of Winona, Vice-President of the
Winona Deposit Co., the price paid being par for %% per cent
bonds.
Worcester, Mass.—Loan Proposed.—A. loan of $100,000 for

a police-department building is being considered.
Wyandot County, Ohio.

—

Bond Sale.—Oa June 28 three
issues of 5% road-improvement bonds, aggregating $32,700,
were awarded to Seasongood & Mayer, Cincinnati, at 103*883,

Wylie Independent School District, Collin County,
Tex.—Bonds Registered.—-The State Comptroller has regis-

tered an issue of $S,200 schoolhouse bonds of this district.

fonkers, N. Y.

—

Bond Sale.—On July 1, $9,200 4$ assess-
ment bonds (see Chronicle June 28, p. 1371) were awarded
to G.-orge M. Hahn, New York, at 100-21.

Yonugstown, Ohio.—Bond Offering.—Proposals will be re-

ceived until 2 p. m., July 21, by Wm. I. Davies, City Clerk,
tor the following bonds :

$i)20 1% Forest Avenue grading bonds, maturing ^one bond fof $184 yearly on
Oct. 1 from 1903 to 1907, inclusive.

1,650 5:* Himrod Avenue sewer bonds, maturing one Ibond of $330 yearly on
Oct. 1 from 19C3 to 1907, inclusive.

700 5% Foster Street sewer bonds, maturing one bond of $110 yearly on Oct. 1
from 1903 to 1807, inclusive.

Bonds sre dated July 28, 1902. Interest will be payable
seubi-^nnual'y at the office of the City Treasurer. Purchasers
must be prepared to take the bonds not later than July 28,
the money to be delivered at one of the city banks or at the
office of the City Treasurer. A certified check for 2% of the
amount of bonds bid for must accompany proposals.

MISCELLANEOUS.

THE AUDIT COMPANY
OF NEW YORK.

Physical and Accounting

Examinations.

Audits and Appraisals with

Certificates.

Queen Building,

NEW YORK.

N. Y.Life Building, Arcade Building,

CHICAGO. PHILADELPHIA.

HASKINS & SELLS,

Certified Public Accountants,

30 BROAD ST., NEW YORK.
304 Dearborn St.,

CHICAGO, ILL.
30 Coleman St.,

LONDON, E, C,

JAMES PARK,
CERTIFIED PUBLIC ACCOUNTANT,
52 Broadway, New York.

MISCELLANEOUS.
THE AUDIT COMPANY

OF ILLINOIS,
NEW YORK LIFE BUILDING

CHICAGO.

Public Accountants and Auditors.

OFFICERS

:

L. A. WALTON, President.
F. W. LITTLE, Vice-President.

C. D. ORGAN, Sec. and Treat)
H. J. D. WODRICH, Manager.

(Memb. Illinois Association of Public Accountants).

DIRECTORS:
A G. Bicker, A. G. Becker & Co., Chicago.
F. W. Littxk, V.-Pres. Peoria Gas & Elec. Co., Peoria.
G. A. RYTHER.Cash 'r Nat'l Ltve Stock Bank, Chicago.
J. R. Walsh, Pres. Chicago National Bank, Chicago.
L. A. WALTON,V.-Pres. Equitable Trust Co., Chicago.

WM. FRANKLIN HALL,
Accountant,

E<
l5

a
sfa

e
..

B
S«i

d

.«
e WSTON, MASS.

Books audited. Examinations and lnvestlga
lions conducted with the utmost

care and efficiency.

ERNEST H. FOSTER, M.E.,
WATER Works & Pumping Engine EXPERT
126 LIBERTY STREET, NEW YORK.

SECURE BANK VAULTS.

GENUINE
WELDED CHKOME STEELAND IRON
Round and Flat wars and 5-Ply Plates and Angle

FOR SAFES, VAULTS. &c.
Cannot be Sawed, Cut or Drilled, and positively

Burglar Proof.

CHROME STEEL, WORKS,
Kent Ave., Keap and Hooper Sts.,

Bale Man'f'ers in the U.S. BROOKLYN, N, Y.

STAR MILK 000LEE CO.,
Sanitary Dairy Engineers,

PLANS AND SPECIFICATIONS FURNISHED
FOR HYGIENIC DAIRIES.

Manufacturers of

Star Sanitary Dairy Apparatus.
Factory: Haddonfleld, N. J.

TRUST COMPANIES.

The
EquitableTrustCompany
CHICAGO NAT. BANK BLDG., CHICAGO.

Capital paid up -

Surplus and Profits
$500,000
200,000

AUTHORIZED 8f LAW TO RECHIVB and ex-

eoute trusts of every character from courts, corpora-

tions and individuals. Takes entire charge of es-

tates, real and personal. Acts at agent for the
registration and transfer of bonds and stocks and
the payment of coupons, interest and dividends. A
egal depository for court and trust funds.

INTEREST ALLOWED ON DEPOSITS of money
which may be made at any time and withdrawn
after five days' notice, or at a fixed date.

TRCST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the

company,

DIRECTORS:
ANDREW McNALLY. JOHN M. SMYTH,
WILLIAM BEST. J. R. WALSH.
MAURICE ROSENFBLD, T L.A.WALTON.

OFFICERS

:

J. a. WALSH, President
L. A. WALTON, Vlee-Presldent.

C, D. ORGAN, 8eoy. and Treas,

C. HUNTOON . Ass. See. ft Cashier.

"The Oldest Trust Company in Oregon."

PORTLAND
TRUST COMPANY

OF OREGON.
Incorporated April 22, 1887.

BENJ. I. COHEN, President.

B. LEE PAGET, Secretary.

The Portland Trust Company of Oregon
Issues Interest -Bearing Certificates of
Deposit upon the following terms:
On Special Certificates of Deposit, not less thaa

$500 each, payable upon 10 days' call by the holder

or 10 days' notice by the Trust Company, SH per

cent per annum.
Payable on 30 days' call or 30 days' notice, SH

per cent per annum.
Payable on 90 days' call or 60 days' notice, 4 per

cent per annum.
On certificates of §5,000, or over, interest will be

paid quarterly or semiannually if desired

POKTLAND TRTJST COMPANY OF 0EEG0N,
109 TMrd Street, Portland, Ore.
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SOUTHERN.

WYNDHAM BOLLING,
BANKER AND BROKER.

RICHMOND, VIRGINIA,
Southern Securities,
Virginia Bonds,
Virginia-Carolina Chemical Co. stock.

Beierence—Mechanics' National Bank, New York.

Scott & Stringfellow,
BANKERS,

RICHMOND, VA.

iH.n.h.».i New York Stock Exchange,members:
{ New York Cotton Exchange.

Our Treatises on Louisville & Nashville
Chesapeake & Ohio, Norfolk?*' West-
ern and the Consolidated Tobacco
Co. will be furnished on application.

Lancaster & Lucke,
Bankers and Brokers,

HOT EAST MAIN STREET,
RICHMOND, VA.

Dealers in Investment Securities,

Davenport & Co.,
BANKERS AND BROKERS,

RICHMOND, VIRGINIA.
Established i860.

Correspondence solicited and information fur-
filihed about Southern State, Municipal and Rail-
Oad Investment Securities.
Reference—Bank of New York, N. B. A.

Mottu, de Witt & Co.,
Bankers and Brokers,

NORFOLK, VA.
Membjrs New York and Norfolk Cotton Exchanges.

Private Wire communication with

LADENBUBG, THAL.MANN A CO.,
New York.

Otto Marx & Company,
Bankers and Brokers,

STOCKS AND BONDS,

BIRMINGHAM, . . ALABAMA.

j ohn W. Dickey,
BROKER,

AUGUSTA, QA.

SOUTHERN SECURITIES.

PHILADELPHIA.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,
PHIL.AOEL.PHIA.

Transact a genera' banking business. Allow in-
terest on deposits,
Members of the Philadelphia and New York Stock

xohanges, and connected by private wire with New
York.

W. G. hopper. H. 8. Hoppse.
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
8T0CK AND BOND BROKERS,

88 South Third Street, Philadelphia,
Investments receive oar special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed Investments.

Battles, Heye & Harrison

Bankers and Bond Dealers,

135 SOUTH FOURTH STREET,
PHILADELPHIA.

71 BROADWAY, NEW YORK.

CHICAGO.

Bartlett, Frazier & Co.,

STOCKS AMD BONDS,
GRAIN AND PROVISIONS.

NO. 7 NEW STREET, - NEW YORK.
Chicago and Milwaukee.

MEMBER8I
NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.
CHICAGO BOARD OF TRADE.

PRIVATE WIRES.

A. O. Slaughter & Co.,
BANKERS AND BROKERS,
11S-11T LA SALLE STREET,

CHICAGO, ILL..
[New York Stock Exchange,

Yr.mhaV. 1 Chicago Stock Exchange.Member. < New fork Cotton Exci,"anRe ani
(.Chicago Board of Trade.

Edwin L. Lobdell & Co.
Stock* and Bonds

'The Bookery," CHICAGO, ILL.

(NEW YORK STOCK EXCHANGE.
MEMBERS? CHICAGO STOCK EXCHANGE,

(CHICAGO BOARD OF TRADE

W. H. Horine & Co.,
(INCORPORATED.)

COMMERCIAL PAPER,
171 LA SALLE STREET,

CHICAGO.
WM. H. HORINE, late National Bank Examiner.

SB.)

PITT8BURG.

Henry Sproul & Co.,
PITTSBURG, PA.
NEW YORK OFFICE,
Johnston Building.

MEMBERS
NEW YOKK, PHILADELPHIA, CHICAGO AND

PITTSBURG STOCK EXCHANGES
AND

CHICAGO BOARD OF TRADE.

N. Holmes & Sons,
BANKERS,

PITTSBURG, PA.
CORRESPONDENTS

:

Bank of New York, N. B. A.
First National Bank of Philadelphia.
The Philadelphia National Bank.
Fonrth National Bank, New York.

PITTSBURG, PA
lSTABUSHlD 1871.

Whitney & Stephenson^
BANKERS AND BROKERS,

FRICK BUILDING,
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSBURGH, PA.

GENERAL BANKING, COLLECTIONS.
UNDERWRITING INVESTMENT SECURITIES.

»i902 Handbook
edition Pittsburgh Securities,"

REVISED AND ENLARGED.
Mailed upon application.

ROBERT C. HALL, Specialist

Pittsburgh and Wost'u Pennsylvania Securities

BANK FOR SAVINGS BLDQ., PITTSBURGH, PA.

jmWAUKEE^

Oliver C. Fuller & Co.

Bankers,

Dealers In Railroad and Corporation

BONDS.
MILWAUKEE, WIS.

ST. LOUIS.

Francis.Bro.

& Co.,

214 N. Fourth St.

ST. LOUIS.

Members New York, St.
Louis and Chicago
Stock Exchange*.

Buy ait
sell on com-
mission local

securities,
also listed
and unlisted

^ securities In

all principal

markets.

PRIVATE
WIRES.

Whitaker & Company,
Snooessors to

WHITAKER cV HODGMAK.
BOND AND STOCK BROKERS,

800 North Fonrth Street,

ST. LOUIS.

BALTIMORE.

BAKER,WATTS&CO
BANKERS,

209 E. GERMAN STREET,

BALTIMORE, MD.

Dealers In investment Securities

MiMBKHs Baltimore Stock exchanob.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS.
210 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec-

ialty, and whole Issues handled.
Exceptional facilities for dealings In all olasses of

Southern Bonds. Loans on Collateral Seoorltlss
negotiated.

Charles B. Hoblitzell &
Company,

BANKERS AND BROKERS,
HIGH GRADE 1NVKSTMENTS.

SOUTHERN SECURITIES A SPECIALTY.

201 Ea»t Geman St., Baltimore, ITId.

CHICAGO.

Howard, Small, Sibley & Co.
(INCORPORATED.)

INVESTMENT SECURITIES,

159 La Salle Street,

CHICAGO.

A. G. Becker & Co.,
[ mCORPORATlD. J

COMMERCIAL PAPER,
8. W. Oor. Monroe * La Sails Bts., Chicago.


