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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of
the United States for the week ending to-day, June 28,
have been $1,970,119,768, against $2,082,584,387 last week and
$2,228,340,829 the corresponding week last year.

e Evaimne Y uoty raen 1902. 1801. P.Cent
NeW YOorK..oeeees cveieviiiienen. *984.107,079 *1.199,588,370 -18-0
Boston........ 97,970,702 108,589,914 -9-7
Philadelphia.. 87,425,035 89,965,084 -2-8
Baltimore... 18,790,244 20,104,817 -0-5
Chicago..... 128,788,702 m,i>-8.i83 +9*9
St. Louis.......... 41,709,715 84,899,422 + 195
New Orleans.....ccocces cuveeeeens 8,592,542 7,207,018 +19-2

Seven oitles, Sdays...... *1,807,884,069 *1,577 432,844 -133
Other cities, 6 days.............. 252,063,218 221,003,417 +14-1
Total all cities,5days.... *1,010,447,287 *1,798,441,261 -W o
All cities, | day......ccceeeneenns 360,072,481 429,899,508 -10-1
Total all oitles lor week. *1,970,119,768 *2,228,340,829 -11-0

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the olearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, June 21, and the results for the correspond-
ing week In 1901, 1900 and 1899 are also given. Contrasted
with the week of 1900 the total for the whole oountry shows

a loss of 15'4 per oent. Outside of New York the increase
over 1901 Is 4'7 per oent.
UU . . Week ending June 21
tair-
artnatatr 1902. 1901. 1902. 1900. 1890

New York 1,230.093.007 1,037.808 356 349 842,082.208 045,788 568

Philadelphia.. .~ T14'931,271 127784 608 -10*1  94.150 210  91'430 707

Pittsburg.............. 40077042 4091383 -10'h 84,677 700 23 770.809

Baltimore.............. 22,358 443 21808,108 -8 2  22.778,242  19,134'708

Buffalo........ 5'411,864 25'8 —7*8 4710414 4'872 230

Washington 4,122,000 2842 480  +45*0 2,848,082 2501 218

Albany = ...l 8'472,795 8,107,184  4-8-0  2/825.804 2,190,4&2

Rochester............... 2,416 088 1,970570 +222 1,085 039 1,408,260

Syracuse.. 1,283 278 1,480.080 —1V0 1'218,688 1,083 8&9

Scranton.........ce..... 1.871,083 1,4}0 108 -8 ft 1,110,087 1,142 093

Wilmington........... 1,127.067 012322 +28*0 985'058 002 818

Binghamton..... 820,500 812200 +27 400 800 10%,400

Chester........ ... 820 188 280009 +128 822 874 063,000
461,642 442,900  +5-0 402,622 850,000

WhuAliiuf, W. Ta... 881 805 017'25% +850

Wllfcos Barre......... 073,085 724,004 -7-0

Utica....coeereeenne. . 2,107,246 Not Include d In tot ttl.

Total Middle 1,480,685,084 ) 868.608 088  —28*0 1.000 241,842 1,100.487 002

JUNE 28,

Clearings at—

Boston......ccceeuee.
Providenoe.
Hartford
New Haven.
Springfield...... .
Woroenrter...... .
Portland.....
Fall River............
Lowell........

New Bedford
Holvoke

Total New Eng..

Chicago.....ccccevennene
Cincinnati.
Detroijt...
Clevelan
Milwaukee
Columbus,
Indianapolis.
Peoria....
Toledo .
Grand Rapids........
Dayton |
Evansville....... .
Youngstown
Springfield, 111.....
Lexington
Akron
Kalamaioo.........
Rockford........ —

Springfield, Ohio..
Canton................ .
Jacksonville, 111...
Qulno

Ann Arbor....... .
Mansfield....
Decatur......ccccoeenns

Tot. Mid. Wut'n

San Franolsoo.
Salt Lake City.
Portland .
Los Angeles...
Seattle........ .

Spokane...
Tnooma....
Helena..
Fargo........
Sioux Falls.

Total Pacific.

Kansas City.............
Minneapolis...
Omabha........ .
St. Paul...
Denver...
St. Joseph..
Des Moines.
Davenport-
Sioux City...
Topeka....
Wichita...
Fremont....... e
Colorado Springs...

New Orleans..
Louisville
Galveston
Houston..
Savannah
Richmond
Memphis...
Atlanta.....
Nashville..
Norfolk....... .
Augusta..............
Knoxville.. .
Fort Worth....
Birmingham..
Macon..........
Little Rock.........
Chattanooga......
Jacksonville.......
Beaumont...........

Total Southern...
Total all.............
Outside N. York:

CANADA—
Montreal................
Toronto.... .
Winnipeg.
Halifax.....
Hamilton..
St. John....
Victoria.......
Vancouver...

Total Canada....

1902.

1902

5
0
1
1
8
8
0
8
2
5
0

1S2.546.158

7

9
0
8
8
5
0
0
8
2
2
7
3
1
|
1

252,875,816

45,432.928

499,271

423,876
97,157,217

2,082,681.387
801.888 880

80 087 707
15,687 221
,018 838

1.619 305

1,584,868
2,035,841

46,890 487

)
).
?

Week ending June 21,

1901.

t

181,005 44(
0,118.00

39801
882.411{
147,984,941;

149,755,055
21 01

225,512,607

60.018.446

48 032,092
9 878 941

Not Inolude
80,279.424

2,403,024 405

706.050,110

18 631 951
12.368 044

Not Include
88 870,008

1903.

P. Cent
+2%
+7'f

+202*9
d In tot

+11'6
+37%4
4

+20*4
+31*0

+85 1
+10*0

, =87
d In tot
+12*0
-15*4
+4*7

+11*4

1In tot
+18*1

al

))l

1900.

*
104 604,840

278.811
118,930.990

182.643 666
50

60,000

194,084,031
17.027105

8
885,908
182,072

29 207,124

13,316 803
12,420,759
0.180,347

50.614 246

29.768,218
7013555

242 038
00 431 850

408 408 28’
020.400 019

U

88,081.086

1899.

154,828,255

123.714,441
10,247,800

178,981,5*4
15,602 014

41,887,708
87.601,895

T [ee]
©

oo
OO
NOOON
[$)s=1{e)
O

0 UTO ORI O

PR R RO
P ! €
a1
©
~
S
o

2*8.050

01,740,660
1,602,810,055
017,072,122

15,420.478
9010 084
1,805,840
1,255,015

718 406
001405
460 218
704,857

80,891,898
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STREET RAILWAY SUPPLEMENT,

A new number of our Street Railway Supple-
ment, revised to date, is aeut to our subscribers to-
day. The editorial discussions in the Supplement
embrace the following topics—

ELECTRIC ROADS AS MERCHANDISE CARRIERS.

THE STEAM TURBINE.

TRACKLESS TROLLEYS.

SAFETY TREADS,

THE FINANCIAL SITUATION.

Notwithstanding the rumors whioh had been afloat
last week in New York of the serious illness of King
Edward, no one seemed to be prepared for the news
received Tuesday that the Coronation had been post-
poned indefinitely on account of his indisposition.
Subsequently a oable announced that the King was
suffering from perityphlitis, rendering an immediate
surgical operation necessary. Later bulletins on the
same day stated that the operation had been success
fully performed, that His Majesty was much relieved,
and was making satisfactory progress. Since then all
the news has been of a favorable character, but still
no little anxiety has been felt by the public remem-
bering President McKinley's sudden change for the
worse after about a week of encouraging reports from
the attending physicians, giving rise to a belief by the
public in a speedy and complete recovery. Of course,
in all such cases the doctors must remain in ignorance
of any internal complications until indicated by a
high pulse and temperature. Profound sympathy is
everywhere felt in this country for the King and for his
people. That would be world-wide even if it could
be certain that the outcome would be confined to the
disappointment and shock incident to a sudden turn,
without warning, of the British public from the joy of
a brilliant coronation festival into a state of deepest
anxiety for King Edward's health and life.

The week has also become historical because of the
happening of other important events. Chief among
these in the industrial field has been the final action
by Congress settling the question that a canal is to be
built. Last week, Thursday, the Senate passed the
Spooner amendment to the House Hepburn bill by a
vote of 67 to 6. The matter then went to a conference
committee and on Wednesday of this week the com-
mittee unanimously agreed upon the Spooner amend-
ment, which was passed Thursday in the House by a
vote of 252 to 8 and by the Senate without a division.
This bill makes it the duty of the President to con-
struct the canal on the Panama route if the matters
of title and concession can be arranged; in case
the President shall find it impossible to secure
a satisfactory title and concession for the Panama
route, he must build on the Nicaragua route. Ac-
cording to the above the next step will necessarily be
a treaty with the Republic of Colombia and an in-
vestigation into the matter of title. The treaty can-
not be arranged so as to come before the Senate until
the next session of Congress. Granting, however, those
points to be satisfactorily settled, Senator Hanna
(through whose efforts mainly the Panama route was
selected) states as his belief that the work will go
forward rapidly and the canal be completed within
the time and estimated cost mentioned by the
Isthmian Commission.
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J Another important measure advanced during the
week was the passage on Thursday in the House by a
vote of 141 to 97 of the Philippine Oivii Government
Bill. This bill was a substitute for the Senate Philippine
measure. The next step will be a reference of the
whole matter to aconference committee. What sort of
a plan will come out of that ordeal it is of course im-
possible to know. We incline to the opinion that no
bill will pass the House unless it partakes of the
broader features of the House substitute. The appeal
from the decision of Vice-Chancellor Emery in the
injunction case against the United States Steel Cor-
poration has been under argument for several days
before the New Jersey Court of Errors and Appeal.
The points raised have been numerous and very in-
terestingly discussed. One point made on Thursday
by Mr. Charles L. Corbin was quite suggestive. It
was to the effect that the plan of retirement of the pre-
ferred stock was authorized Joy the General Corpora-
tion Act of New Jersey. He ignored the Reed Act, and
claimed that the general law was sufficient to justify
the proceeding. The importance of that suggestion
is that, if it is sound, the general Act being in existence
at the time the various stocks were issued, it becomes
an integral part of the contract among the stock-
holders themselves.

New York Oity has had this week another sale of
its bonds under the plan to “ popularize " the city's
bond issues. The result on this occasion has been
even less encouraging than on the two previous at-
tempts. The new method, as the reader recalls,
requires the exclusion of “ all or none” bids—that
is bids which contain the stipulation that the bidder
must be awarded the whole amount of the bonds or
none at all. There is the farther proviso that
“ preference shall, sofar as practicable and without
pecuniary disadvantage to the city, be given to appli-
cants for the smallest amounts and smallest denomi-
nations of the bonds.” What little interest on the
part of small investors there was when the experiment
was tried for the first time, seems to have now almost
completely died out. At all events the present sale,
which embraced $4,667,000 of bonds, elicited propo-
sals from only 20 separate persons and firms, large and
small. At the second sale made on May 6 the're were
40 bidders and at the first sale, namely on
February 18, the number was 116. Moreover, the
larger bidders—what was feared from the first—seem
also to be holding back, for the aggregate of the
amount bid for this week was only $16,258,880 (the
amount offered was #4,667,000 as already stated),
whereas at the May sale (when $4,993,000 was offered)
the aggregate was $23,320,210, and at the February
sale (when $3,000,000 was offered) the aggregate was
$25,790,810. Worst of all, the interest rate to the
city is larger with each successive sale. In February
the city disposed of its offerings on an interest basis
of 3*194 per cent, at the sale in May the rate went up
to 3*233 per cent, while the awards at this week’s sale
showed an average interest basis of 3*280 per cent, It
shouldjbe noted, as indicating what a poor reliance
the so-called small investors (who it was supposed
would come forward in great numbers if they were
only given the opportunity) are proving, that out of
the total of $4,667,000 bonds sold the present week
only $2,130, all told, went to persons taking bonds In
lotsiofjless than $10,000.
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The affairs of industrial companies, in view of their
increasing numbers and the magnitude of their oper-
ations, necessarily now attract a great deal of attention.
This makes it worth while referring to the annual
report and annual meeting the present week of the
American Car & Foundry Company, as that company
is able to present quite an encouraging showing where
some recent reports by other companies have been of
the opposite nature. The Car & Foundry Company
is following a very sensible policy in enlightening its
shareholders and the public as to its current opera-
tions, it pursuing the policy adopted by the United
States Steel Corporation of giving out quarterly state
ments of its net earnings. These statements have
been regularly furnished, whether the results were
altogether favorable or not. The annual report now
submitted is not a very elaborate document, but
makes a very satisfactory showing. The company
reports earnings of $5,503,928, from which $817,275
is deducted for renewals, replacements, repairs, new
patterns, etc., and $391,051 more is charged off for
new construction. This, it will be observed, is atotal
charge of $1,208,328 for renewals and new construction.
With that sum deducted, the available net income is
$4,295,601, out of which the requirements for the 7 per
cent dividends on the preferred stock were $2,100,000
and the requirements for the 2 per cent dividends on
the common stock were $600,000, making $2,700,000
altogether for dividends and leaving a surplus on the
company's operations over and above the dividends of
$1,595,601. Of course conditions have been unusually
favorable, the demand for cars being exceedingly
large and prices good. At the annual meeting it ap-
peared that the output of cars during the year had
been 64,140 and that 800,000 car wheels had been
produced,while 62,000 tons of cast iron, 23,000 tons of
cast iron water pipe and 83,000 tons of bar iron were
produced and the lumber turned out at the company's
mills amounted to 13,000,000 feet. Chairman Bixby
at the meeting dwelt on the possibility that the
dividend on the common stock might be raised to a
3-per-cent basis next November, but at the same time
laid stress on the fact that it would be the policy of
the company to continue to add to the working capi-
tal out of surplus earnings. The balance sheet
showed that on April 30 the company held”stocks and
bonds of other companies costing $3,086,050. These
holdings, we are informed, have been sold since the
close of the fiscal year at a profit of half amillion dol-
lars, adding 3£ million dollars to the company's cash
capital and raising it to about $12,000,000. It is
obviously desirable that industrial incorporations
shall have ample cash resources with which to carry
on their current operations. Chairman Bixby thought
that the working capital would probably be further
Increased to about $15,000,000 by the end of the next
fiscal year.

The most notable feature of last week's bank state-
ment was the increase of $7,944,700 in loans, due to
expansions of this item by some of the larger banks.
The net gain in cash was only $876,900, there being
an increase of $919,000 in specie and a decrease of
$42,100 In legal tenders. The deposits were increased
$8,084,000 and the resulting gain of $2,021,000 in
the required reserve, less the increase in oash, caused
a decrease of $1,144,100 in surplus reserve to $12,-
168,250. The movement of gold from the Klondike
has began for the season. The Canadian Bank of
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Commerce had advices this week" of the arrival at
Seattle, Wash., from Dawson City, B. C., of $500,000
gold, and also that $1,200,000 more of the metal was
on the way to San Francisoo and Seattle. The Bank
of British North America also had advices of the re-
ceipt at San Francisoo of $250,000 from Dawson City
consigned to that institution. These lots of gold and
those which will be later received at Seattle and San
Francisoo from the Klondike fields will be, we pre-
sume, transferred, through Assay Office checks, to this
city, as was done last year, and thus the proceeds of
these checks will be made available in this market.

Money on call, representing bankers balances,
loaned at the Stock Exchange during the week at 4
per cent and at 2£ per cent, averaging about 2f per
cent. On Monday and on Tuesday loans were at 3
per cent and at 2] per cent, with the bulk of the
business at 2f per cent. On Wednesday and on
Thursday there was a little better demand and
though the extremes were the same as on the previous
days, the majority of the transactions were at 3 per
cent. On Friday loans were at 4 per cent and at 2f
per cent, with the bulk of the business at 3 per cent.
Banks and trust companies have loaned at 3 per cent
as the minimum. Time loans have been in good de-
mand for short dates, borrowers desiring to make
provision against any possible stringency next month,
and there also has been a good inquiry for loans ma-
turing at the end of the year and in January. Rates
are 4" per cent for thirty to ninety days and 4£ per
cent for four to six or seven months on good mixed
Stock Exchange collateral. The market for commer-
cial paper is quiet, with alight local demand, and only
a moderate supply. Rates are 4J per cent for sixty
to ninety day endorsed bills receivable, 4] @5 per cent
for prime and 5@5£ per cent for good four to six
months' single names.

The Bank of England minimum rate of discount
remains unchanged at 3 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
on Wednesday 2 9 16@2f per cent. The open market
rate at Paris on Friday was 2% per cent, and at Berlin
and Frankfort it is 22@2” per cent. Owing to the clos-
ing of the Bank of England on Thursday and Friday,
no statement of the movement of bullion for the week
will be issued until Saturday (to-day).

The foreign exchange market was quite firm this
week though not very active. There was a good de-
mand, especially for cables for remittance for the
semi-monthly settlement on Monday of next week and
also a good inquiry for short sterling for arbitration,
a fall in exchange at Paris on London to 25 francs 18
centimes on Monday and to 25 francs 16" centimes on
Tuesday favoring such operations. There were fairly
large offerings of long sterling, which were specula-
tively sold in expectation of covering at a profit later
in the season, but, as was the case last week, these
offerings were promptly absorbed. Francs were ac-
tively dealt in, being influenced by the fall in Paris
exchange above noted. There was a very light
supply of commercial bills and not many deliveries on
options. The suspension of business in the London
markets after Wednesday—the order for the closing
of the Exchange and of the banks In anticipation of
the Coronation ceremonies not having been revoked—
tended to restrict business In foreign exchange, and
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rates, especially for short sterling, were a shade easier
on Thursday, and the tone was heavy on Fri-
day. The market did not seem to be directly
affected during the week by the news of the King's
illness, though there was some disposition to
trade sparingly in view of a possible fatal termination
of such illness. The decline in French exchange on
London early in the week seemed to make possible an
early export of gold to Paris through arbitration of
exchange. No engagements were made, however,
though it is regarded as probable that some gold may
be exported next week to the French capital. The
Assay Office paid $974,052 21 for domestic bullion.
Gold received at the Custom House during the week,
$18,898.

Nominal quotations for exchange are 4 86@4 86"
for 60-day and 4 88| @4 89 for sight. Rates for act-
ual business opened on Monday at an advance of one-
eighth of a cent all around, compared with those at
the close of last week, to 4 85f®4 851 for long—
4 8540@4 8550; 4 87| @4 88 for short—4 8780@4 8790,
and 4 88]@4 88i for cables—4 8830®4 8840. The
market was firm and it so continued on the following
day, though then the only change was an advance in
short to 4 8785@4 8790 and in cables to 4 8835®
4 8845. On Wednesday the tone was steady at the
advance and business was small. On Thursday the
market was a shade easier for short at 4 8780@
4 8785. The tone was heavy on Friday, in the ab-
sence of demand, at a decline of one-eighth of a cent
for short and for cables. The former was 4 8770®
4 8780 and the latter 4 8820@4 8830. The following
shows daily posted rates of exchange by some of the
leading drawers.

DAILY POSTED BATES FOB FOBEIGN EXCHANGE.

FBI, Mom., Tubs, Wed., Thttb. FBI,,
June 20. June. 23, June 24. June 26 June 28. June 27.
<60 day*. 486 86 60 86 80 86
Brown Bros..... ysight.... 488* 88* 88* 88* 88* 88*
Baring, <60 day*. 486 86 86* 86™* 86* £0*
Magoan A Co.. 1Sight.... 488* 88* 88 89 89 89
Bank Brttieli <60 day*. 480 86 80 80 80 80
No.Amerlee,.. xSight.... 488* 88* 88* 88* 88* 88*
Bank or 160 day*. *86* 86 86 86 80 86
Montreal..-,... 1Sight-.. 488 88* 88* 88* 88* 88*
Canadian Bank <60 day*. 485* £0 86 86 88 80
of Commerce.. | Sight.... 488 88* ,88* 88* 88* 88*
Heldelbaoh, lok- <60 day*. 4 86 80 86 88 86 80
sikeimar k Co.} Sight,... 488* 88* 88* 88* 88* 88*
<00 day*. 486 86 80 80 86 80
Lasard Freree... 1Sight,... 488* 88* 88* 88* 88* 88*
Merchants' Bk <80 day*. 485* 80 86 80 86 80
at Canada— ,i Sight.... 488 88* 88* 88* 88* 88*

The market closed at 4 85f@4 85£ for long, 4 87f@
4 87£ for short and 4 887@4 88f for cables. Com-
mercial on banks 4 84£@4 85 and documents for
payment 4 847@4 85~. Cotton for payment 4 84"@
4 848, cotton for acceptance 4 84J@4 85, and grain
for payment 4 85f@4 85£.

The following gives the week’s movements of money
t0 and from the interior by the New York banks.

Net Interior
Movement,

Week Ending June 27,1902, Skipped iV

N.T.Bmk*. N. T.Banks.

owreasy........... $7,835,800  *3,431,000 Gain, *3,904,000
©old. ..o 1,611,000 684,000 Gain. 1,027,000
Totalgold and legal tenders..... *8,940,000 *4,015,000 Gain. *4,931,000

With the Sub-Treasury operations the result is as
follows.

Week Ending June 27,1902, Into Outof Net Chant* Is

Banka. Bank* Bank BoldMnf*.

Banks interior movement, an above *8,946,000 *4,015,000 Gain. *4,931,000
Sub-Treasury operations... 17,000,000 19,500,000 Loss. 2,600,000
Totalgold and legal tender*..... 125,946,000 *23,515,000 Gain. *2 431,000

The following table indicates the amount of bullion
in the principal European banks.
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June 27, 1902 June 29,1901.

Bank <sj
Void, Silver Total, Gold. 811, Total,
£ £ £ £ £ £
eugiand .. *38.930,660 *38,930,069 38,410,648 88,410,648
France... ... 102,808,038 48,000,879 147,809,017 98,602,400 44,823,062 148,888,452
Germany ..... 40419,000 14,949,000 68,808,000 81,880,000 18,419 000 44,829,000
atttMis........ 78.840.00u 8,878,000. 82,724,000 71,877,000 7,570,000 78,858,000
Aui.-Hnng'y 44,277,000 12,707,000 67,044,000 88,793,000 11,188,000 49,983,000
8pain.. .. 14,163,000 19,179,000 33,332,000 14,003,000 17,029,000 81,082,000
Italy ... .. 10.165 000 2,101,100 18,250,100 16,181,000 1,9552*10 17,078,200
Setherland*. 4,707,3)0 0815,600 11,682,830 5,998,600 5,776,4K 11,772,000
~at flelg'm.. 3,244,000 1,023,000 4,800,000 8,009,000 1,606,010 4,514,000

I'ot.thi* week 838,699,997
Tot, prey, w'k 887,014,018

*Includes the foreign movement of gold for the weelc, hut not the

domestic movement, as the official bank return, on account of the
Coronation holidays, will not he available until Saturday.

111812579 449,912,576 810,660,449
110088201 448,297,219 819,130,883

103261063 419.8127100
104607034 423,708,800

PRESIDENT MITCHELL ON THE COAL
STRIKE.

Mr. Mitchell has at length (after waiting “ until the
close of the sixth week of the strike ”) been awakened to
abelief thatthe “ general public” is an “ innocent vic-
tim” of that movement and consequently states that it
is “ fair and proper that the general public should be
fully and accurately informed upon the merits of the
guestions in controversy.” Of course it is a familiar
fact that “ the general public” is “ the innocent vic-
tim” in every such contest. It is, too, the jury before
which the issue must be tried. Hence, it has hap-
pened that one hears tc-day, as a general response to
Mr. Mitchell’s statement, coming up from every quar-
ter asking, why has it taken him so long to realize that
great truth, for it was a serious wrong not to inform
the innocent victim of the nature of the grievance on
the eve of such a momentous transaction? To use
Mr. Mitchell’s own words, “ coal is the originating
motive power |which drives the wheels of commerce and
industry, the product that is so essential to the welfare
of society, the mineral which is the very foundation
of our national prosperity ”—why then should the pub-
lic have been required to wait for the seventh week to
open before giving it any knowledge of the cause for
stopping the production of so essential a material in
the business and domestic relations of the people as
coal is thus admitted to he.

But with so frank and broad an acknowledgment
of duty omitted, we were inclined to forbear from
pushing this general criticism in consideration of the
promised clean breast which seems to he implied in the
confession. For the least which it authorizes one to
anticipate is a full collation of facts and arguments
which would cover and throw light upon the more
important of the issues raised. Nothing of the kind
is given; indeed, we find that only one matter is
treated at all and the most important question is
wholly ignored ; the matter of wages is held up to
view from many sides and yet how little of real satis-
faction does one obtain from Mr. Mitchell’s statement
even on that point.

He starts off with this crude assertion that “the
total number of persons employed in and around the
anthracite coal mines is 147,000” * * * “ and they
receive as compensation for their services an average
of $1 42 for a ten-hour work day.” That assertion is
made the basis of a plea of under-pay and of great op-
pression on the part of the coal operators. Granting
for the sake of the argument that the figures are cor-
rect, we do not see that they show or prove anything.
There is no classification of labor given here. How
many children does the average include? How many
half-grown men? How many unskilled laborers? How
many apprentices? How many skilled workmen and
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in what departments of skilled labor do they belong?
It may be that the average is high pay, considering
the large number of lower Glasses of labor employed.
Permanent work (that is, for 300 days in ayear) for
a day laborer at that average ought to be very satisfact-
ory wages. There have been within our experience
laboring men who have worked at that wages, have
bought a lot, built and paid for a house and died
with several thousand dollars in the savings bank.
Indeed, that is the history of a very large number of
frugal laboring men living in the country that do not
drink. We have no idea of claiming that in this case
the assumption, that the average is a high one, is cor-
rect. No one can say he knows the truth of the
case on that point, for the truth is hidden in the “aver
age.” Moreover, as the source of the information is
not given and no year is specified to which the fig-
ures apply, they may have been selected from some
imperfect Government report, and the year chosen
may have been one of those bad ones when some of
the leading coal companies and carriers went into
receiver's hands.

We do not charge that there is any intention to
deceive the public in making such a statement of
averages the basic idea in an argument. It is evi-
dently the work of a tyro in statistics. Were we
anxious to get at the truth on a point of so much im-
portance, and if we doubted the operators' figures, we
should certainly be inclined to accept the operators'
proposal and send an acknowledged expert to ex-
amine their books. We should likewise think that
any other earnest investigator would adopt that course.
It is the pivotal fact in all Mr. Mitchell says in his
case, it is the fact which leads him to claim that such
pay is on a par with European laborers and insufficient
for American citizenship. It is the fact he depends
upon to support his statement that “ for more than
twenty-five long years the anthracite coal-mine work-
ers of Pennsylvania have chafed and groaned under
the most intolerable and inhumane conditions of
employment imaginable. Their annual average earn-
ings have been less than those of any other class of
workmen in the United States, notwithstanding the
fact that their work ig more hazardous and the cost
of living greater than in any other important Ameri-
can industry.” To the contrary of this, what do the
operators claim? They say “ it can be shown by the books
of the companies, and has been shown, that the mine em-
ployes receive higher wages than artisans of the same in-
telligence and skill in any part of Pennsylvania.”

With this difference between the contestants, and
no evidence offered by the mine workers except an
average wage for no particular year and no source
named, which in that shape means nothing, and with
the operators pointing to an opposite figure and to
their books as the evidence—every reason favors
the calling in of an expert and establishing the
truth. This course seems to be highly desirable in
behalf of the mine workers because, so far as the
known facts go, they help to support the operators'
statement. An important admission is one made
when the strike was in the incubating state and
credited to Mr. Mitchell—to the effect that the miners
had saved enough during the last two years to keep
them, however long the strike might be. That view
appears to find support in the opinions and remarks
expressed by all classes of men in the mine
workers' sections about the same time, which in
substance declared that the miners had had a very
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prosperous year; some stating that the vyear
had been the most prosperous within their memory.

But Mr. Mitchell seems to think he strengthens his
case by alleging that profits of mining to the owners
have increased more rapidly than to the workers, and
that this is a grievance to be redressed. We have one
practical question to ask regarding that suggestion.
Whether it be true or not that value of coal marketed
last year increased 39 cents per ton, while cost of pro-
duction increased but 13 cents, what is to be said of a
period when the mines were maintained at actual loss,
and yet when the laborers still kept working at living
wages? We do not need to go more than seven years
back for this. Prior to 1893 the Reading Railroad
had earned a reasonable surplus. In that fiscal year
the company's earnings fell $802,000 short of meeting
its rentals and interest. It went into bankruptcy ;
in the ensuing year the deficit had grown to $1,933,-
000. Let it be noticed that on each occasion there
was a shortage in the accounts of the railway branch
of the business, as in the coal and iron branch, so that
one of the arguments of the Mitchell manifesto, that
the mining profit is absorbed in the railway charges,
falls to the ground.

Now what we have to say is this. If we are asked to
accept, as afixed principle of corporate action, the rule
that percentage increase in the laborer's wages must be
regulated absolutely by percentage increase in the com-
pany's surplus, is the Union willing to apply the same
principle in bad times ? Turn about is fair play, here
as elsewhere. Will the laborer work in another 1894
without any wages if the shareholders go without
any dividends and the company has to make terms
with its creditors ? We can imagine the kind of re-
ception this proposition of compromise would meet
at one of those labor conventions such as Mr. Mitchell
has called for July 17. But if so, his rule has the
well-known defect unavoidable in rules which apply
for the benefit of one side only.

We need add only asingle word more. The coal strike
is apparently disintegrating, and thereby meeting the
fate which it deserved. It still leaves open, however,
the one large question, whether a citizen or a body of
citizens has the right to retaliate on the public because
he deems justice has not been done to him. We are
in the habit of laying forcible hands on the non-suited
plaintiff who goes out of the court-room and makes
personal assault on his adversary. But here is a re-
jected suitor who avenges himself, not on his oppo-
nent, but on the general public, who calmly asserts
the purpose of inflicting such suffering on parties
wholly unconnected with the controversy as will make
them intercede for mercy.

This is no exaggerated pictures for surely no one
imagines that the hard-coal producers, already stopped
from the mining of their product, will be injured per-
sonally by forcible stopping of soft-coal output. On the.
contrary, we should say that the move would help
them, since it would serve, at any rate, to prevent
consumers from learning to substitute a rival product.
The whole proposition Is absurd and indefensible. It
cannot be seriously argued, and is merely defiance of
the principles on which civilized society is conducted.
Its perfectly logical outcome is such a spectacle as
was witnessed last week at Paterson; where, when their
allied workers refused to join the strikers, these mili-
tant reformers stormed the mills, beat the women out
of their place of work, and had to be scattered by the
soldiers.
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THE VANDERBILT WESTERN ROADS.

The half yearly statements of the Vanderbilt West-
ern roads, namely the Lake Shore & Michigan
Southern and the Michigan Central, serve to indicate
the strength of these properties and at the same time
to reflect the favorable nature of the business con-
ditions which are now prevailing in this country.
Neither company has enlarged the rate of return to
the shareholders, the old dividends being declared.
But the Lake Shore at least, as we shall presently
show, and indeed have shown on previous occasions,
could pay a very much higher rate of dividend if it
were not the polioy of the management to devote
surplus earnings above the current dividend to en-
larging and strengthening the system and to making
new acquisitions.

The total of the gross earnings for the six months
of 1902 proves to have been the largest ever reached in
that period in the history of the company. Perhaps
that will not be considered especially marvelous in
these times, when railroad earnings are rising every-
where, but the fact should not he lost sight of that
the Lake Shore has a very large amount of through
tonnage, and that this tonnage to a considerable ex-
tent necessarily consists of the products of the farm
derived from the growing agricultural States of the
West, and furthermore that the aggregate of the
agricultural shipments in 1902 was unfortunately
reduced by reason of last year's crop shortage.
We have on previous occasions pointed out that
the proportion of the agricultural freight in the
total tonnage of the Lake Shore system has greatly
diminished during the last ten years, owing to the
growth in the other classes of freight resulting from
the increase in population and the general develop-
ment of industrial interests.

Nevertheless, the agricultural tonnage, and partic-
ularly the grain tonnage, still constitutes a very large
item of traffic. For instance, in the calendar year
1901 the company moved 1,613,623 tons of grain and
623,547 tons of flour and other mill products. In the
same year it also carried 525,782 tons of live stock
and 263,860 tons of dressed meat and other packing-
house products. It seems certain that in all these
items a considerable shrinkage must have occurred
the present year, owing to the deficient harvests of
last season. The grain movement every one knows
underwent very considerable contraction and the high
price of meats, of which there has been so much com-
plaint, has followed from the same circumstance and
is evidence that the shipments of this olass of tonnage
were likewise much reduced.

In face of that fact the Lake Shore gross earnings
for the six months have increased almost $400,000 as
compared with the gross for the first six months of
1901, which up to that time had been the very largest
ever reported. The amount is reported at $14,087,000
the present year, as against $13,690,219 in 1901. Back
in 1897, five years ago, the aggregate was only $9,567,-
851. In the case of the net there has been no further
improvement, but that fact reflects simply the policy
which the management has so persistently and con-
sistently pursued of devoting increased amounts each
year to improvements and betterments, and including
the same in the expense accounts. With gross earn-
ings roughly $400,000 larger than last year, expenses
have been added to in the sum of almost $800,000,
leaving the net the present year only $4,377,000,
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against $4,764,422 in 1901. This diminution in the
net has been in part offset by a slight further reduc-
tion in the net amount required for fixed charges.
When we say “net” amount we mean the amount of
the interest and rental requirements, less the Income
received by the company from investments. The
company's income from that source has heavily in-
creased In recent years owing to the large new invest-
ments made by the company, and also to the fact that
the properties represented by the same are becoming
increasingly profitable.

The final result is that the present half yearly state-
ment shows $3,637,000 available for the stock after
what would seem to have been extraordinarily heavy
expenditures for betterments and improvements. The
half-yearly dividend at 3£ per cent (the stock ison a
7 per cent dividend basis) called for only $1,731,328,
hence there was a balance over and above the divi-
dends in the amount of $1,805,672. In brief, 7T5
per cent was earned on the stock in these six months,
which is at the rate of over 14 per cent for the year.
In the first half-year of 1901 we may say the amount
earned for the stock was 7'61 per cent. In the fol-
lowing we Bhow the half-yearly results back to 1890.

LAKE SHORE & MICHIGAN SOUTHERN.

Operating Interest
Expenses
and Taxes.

$6,958,559
6,609,009
7,417,890
8,378,070
6,195,089
6,432,37"
6,929,238
6,441,166
8,895,789
7,581,183
8,043,653

Gross Met

Jan. 1to June 30. Earnings.

Earnings and Surplus*

Rentals,

$1,636,926
1,680,000
1,680,000
1,680,000
1,680,000
1,680,000
1,680,000
1,080,000
1,410,700
1,410,000
1,350,000
990,000
84",000

1890.
1891.
1893.
1893.
1894.
1895.

. $9,923,850
9,550,047
10,678,650
11,816,5-0
9,396,328
9,653,993
10,125,8.0
9,560,851
10,109,009
11,005,132

. 12,727,383
13,690,219 8,935,797

. 14,087,000 9,710,000

* Results for May and June partly estimated.
In the case of the Michigan Central, as we have
many times pointed out, it seems to be the policy to
keep the net earnings almost absolutely steady—just
large enough to meet the 4 per cent dividends being
paid, all the rest of the gross earnings being devoted
to expenses, renewals and additions. The gross
earnings of this company the present year have in-
creased only a trifle over last year and the changes in
expenses are also very slight. How nearly station-
ary the net earnings have been kept during the last
nine years will appear from the following statement.

. MICHIGAN CENTRAL AND CANADA SOUTHERN.

12,965,291
2,941.038
3,260,760
3,437,910
3,201,742
3,231,716
3,196,052
3,119,685
3,213,810
3,440,949
4,684,730
4,754,422
4,877,000

$1,278,365
1,201,038
1,680,768
1,757,910
1,521,242
1,551,710
1,616,052
1,439,685
1,803,870
2,030,949
8,384,780
3,761,422
3,637,000

Operating
Expenses
and Taxes

Interest To To
and Surplus. Michigan Canada
Central. Southern

$472,000
443,000
526,000
403,000
888,000
382,000
376,000
391,000
390,001
397,000
390,768
397,682
580,000

Jan.
to
J7ne 30.

1800.... $6,843,000
1801.... 6,965,000
1892.... 7,642,000
1893.... 7,550,000
1884.... 6,169,000
1895.... ; 0,200,000
1896.... 6,620,000
1897.... 6,554,000,
1898- . 6,972 000
1889.... 7,156,000

Gross Met

Earnings Earnings

Rentals.
$4,968,000 $1,875,000. $1,222,000
5,135,000 1,830,1)00 1,230,000!
5,732,000 1,910,000 1,200,000
5,785,000 1,765.000 1,200,000
4,429,000 1,740,000 1,200,000
4,470,000 1,730.000 1,200,000
«1,9(4,0ut 1,716,000 1,200,000
4,805,000 -1,749,00. 1,206,000
5,220,000 1,752,000 1,212,000
6,894,000 1,762,000 1,812,000
1900.... 8,803,605 0,459,086 1,749,620 1,202,730
1901.... 8,815957 7,087,968 1,777,985 1,229,955
3002*. 8,835,000 7,"15.000 1,880,000 1,1«0,000

*The results for May and June partly estimated.

It will be noted from the foregoing that since 1897
gross earnings have risen from $6,554,000 to $6,972,-
000, to $7,156,000, to $8,208,000, to $8,815,000, to
$8,845,000, but that net earnings in the same interval
have varied scarcely any at all, being $1,749,000 in
1897, $1,752,000 in 1898, $1,762,000 in 1899, $1,749,-
000 in 1900, $1,778,000 in 1901 and $1,880,000 in 190%.
In other words, while between 1897 and 1902 gross

$653,000
600,000
710,000
565,000
540,000
530,00)
516,000
643,000
540,000
550,000
546,90
548,040
670,000

$181,000
157,000
184,000
162,000
168,000
148,000
141,000
152,000
160,000
153,000
150,021
160,858
150,000
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earnings have risen $2,291,000, the addition to net
earnings has been just $81,000. Of course some in-
crease in expenses would naturally follow from the
larger volume of business done and from the higher
cost of labor and of all kinds of materials and supplies,
but the complete using up of all the gain in earnings
year by year can be accepted as evidenoe only of one
thing, namely the policy of maintaining net earnings
at a level high enough merely to meet current require-
ments for dividends.

NEW YORK CENTRAUS RESULTS FOR THE
FISCAL YEAR.

The preliminary statement issued this week by the
New York Central & Hudson Kiver Kailroad Com
pany for the quarter ended June 30 1902 is ac-
companied by a preliminary statement for the
twelve months ending June 30. While the return is
necessarily limited to a very brief exhibit of the year's
Income, the figures are interesting as indicating ap-
proximately the results of operation for the fiscal
year which closes on Monday next.

The showing is a decidedly encouraging one, being
in this respect in accord with the income exhibits of
practically all the large transportation systems of the
United States. At the outset reference should be
made to the constantly increasing magnitude of the
company'’s business and income. For the year under
review it appears that the gross earnings fell but a
trifle short of 71 million dollars, being stated in round
figures at $70,800,000. This, it should be remem-
bered, embraces merely the lines directly operated by
the New York Central—that is, only the Vanderbilt
system East of Buffalo. None of the lines West of
Buffalo are represented in the total. Both the Lake
Shore and the Michigan Central, to the half-yearly
statements of which we refer on a previous page,
are controlled absolutely by the New York Central,
but these properties are still operated separately, and
their operations are not represented in the New York
Central earnings, gross or net, and only appear in the
general income results to the extent that the Central
receives dividends on its shareholdings in the stocks
of the two companies.

As against the $70,800,000 total of gross for 1901-02
the corresponding total in 1898-99 (only three years
before) was but $48,124,016. To be sure, in the last
two fiscal years the Boston & Albany has been in-
cluded in the returns, that road having been leased
from the first of July 1900, and its earnings in the
fiscal year 1900-01 having been nearly $10,000,000.
But that there has been a great increase in revenues
independent of the addition on thataccount is evident
from the circumstance that for the late fiscal year the
comparison shows an increase of nearly 4£ million
dollars over the total for 1900 01, with the Boston &
Albany included in both years; that in 1900-01 there had
been an increaseof $1,838,762 independent of that aris-
ing from the acquisition of the Boston & Albany, and
that in 1899-1900 there had been an increase on the
old basis of mileage of $6,438,936. In other words,
in the three years the gross revenues of the Central
lines east of Buffalo (allowing for the inclusion of the
Boston & Albany) have increased, roughly, $11,700,000,
which Is certainly a gratifying indication of progress
and prosperity. In the table which follows we sum-
marize the New York Central’'s income exhibit for
each of the last eleven years, adding In a foot note
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the mileage on which the figures each year are
based:

Other  Fixed
Net income, chargee.  Profit IHvidende
8 # # * *
1808.. 40.176.004 15,671,188 087,417 11,7(19,678 4,589,177 (556)4.471.415  117,7051
8..17,700,008 10,4611,070 050,820 12,318,288 4,785,717 (556)4,471.416  314,30*
1894.. 44.220.007 15,854,770 713,315 12,502,100 8,605,880 (5)6)4,688,820 s
1805.. 41)281,840 15,101,808 070,75)0 12,070,821 8,101,873 (4/)4,830,091 s
1890.. 40.027.108 10,510,082 074,110 18,014,304 4,170,747(47)4,000,000 170,747
1807..45,109,405 10,812,094 005,735 18,303,530 4,174,808 (4°)4,000,000 174,893
1f03..47,484,038 17,092,760 2,251,471 14,600,587 4,848,084 (456)4,0 0,000 848,034
1599 .48,121,010 17,952,856 4,380,253 10,001,237 5,087,375 (4)6)4,000,000 1,087,875
1900.. 54.602.951 20,511,300 4,710,744 17,249,033 7,970,027 (4(406)4,937,600 3,041,520
1901.. 00.338.111 23,744,894 4,630,294 20,538,005 7,742,183
1902.. 70.800.000 24,150,800 4,830,000 20,900,000 8,020,000

Year OroHx

Swolut-

SiIn 1894 there was no surplus, but a deficit of 81,022,937 and In 1890 a deficit
of $1,178,118.

Norn—The number of miles of road operated on which the fore(?0lDg figures
are based was 2,207 in 1892, 2,278 In 1893, 2,579 in 1894, 2,570 In 1895, 2,577 in
1890, 2,585 In 1897, 2,585 In 1898, 2,828 In 1899, 2,817 In 1900, 8,223 in 1901 and
8,228 In 1902.

Concerning the further addition of $4,466,000 to
the gross receipts in the late year, the increase is
rather noteworthy in view of the poor agricultural
out-turn last year. Business prosperity of course was
full and uninterrupted, and asaconsequence there must
have been a considerable augmentation in passenger
travel and also considerable enlargement of the vol-
ume of merchandise and general freight. The Pan-
American Exposition at Buffalo last summer and
autumn was also a favoring event. But on the other
hand there must have been a decided shrinkage in the
agricultural tonnage and particularly in the grain
tonnage, as the Central, through the aid of its tribu-
tary lines west of Buffalo, gets a large proportion of
the through export movement of grain, which move-
ment, by reason of the crop shortage, was on a greatly
diminished scale. That the company should have
been able to overcome the loss on that account and
record a large gain in receipts evidences an exceed-
ingly satisfactory situation.

The net earnings record a comparatively small in-
crease. With $4,466,900 addition to the gross, aug-
mented expenses have consumed $4,061,500, leaving
only $405,400 gain in net. This further large aug-
mentation in expenses shows that the Central is still
continuing its policy of making extensive outlays for
improvements and betterments and including their cost
in expenses. Indeed, a foot note to the present state-
ment tells us that there was expended during the cur-
rent year and charged to operating expenses the sum
approximately of $2,850,000 for new equipment and for
betterments to the property. In the previous fiscal
year considerable similar outlays were likewise charged
to expenses, but we should judge the present amount
is much the largest ever made.

With this increased outlay for improvements and
betterments, there is a somewhat larger surplus re-
maining over the requirements for the 5 per cent
dividends than in the preceding year. This is the
more noteworthy as for the last quarter of the year
the dividend was on the increased total of stock,
namely $182,250,000, against only’$115,000,000 previ-
ously. The surplus is reported at $2,054,675, as
against $1,992,183 in the previous fiscal year. This
$2,054,675 is equivalent to 1*78 per cent on the aver-
age amount of the stock for the year. In other
words, adding said surplus to the dividend paid,
the income statement shows 6*78 per cent earned
for the stock in the twelve months—and that too
after including in expenses the sum of $2,850,000
already mentioned for new equipment and new Im-
provements, which sum is equal to over 2 per cent
more on the stock. The reader of course knows that
this showing could be further improved if account

(5)6)6,750,000 1,992,183
(5)6)5,905,025 2,054,075
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were taken of the fact that the Central owns the bulk
of the stock of the Lake Shore & Michigan Southern
Company and that said company is distributing only
7 per cent in dividends, where the results, as shown
in a subsequent article, would justify a dividend rate
of twice that amount if it were considered advisable
to make the distribution.

ITEMS ABOUT BANKS BANKERS AND TRUST CO’8

—The auction sales of bank stocks this week aggregate
408 shares. Traneactions in trust company stocks reach a
total of 434 shares. No sales of either class have been made
at the Stock Exchange. Inthe “ curb” market 60 shares of
National City Bank new stock was sold at 389-340, as against
339 last week, and 15 shares of Trust Co. of the Republic
stock changed hands at 385-240.

gAaret. _BaSX.SfNeW York. Price Last previous_salt.
5 American iSxoh. Nat. Bank.... 275% June f902— 275
18 Citizens' Bank, National....... 207 May 1902— 211%
11 Corn Exchange Bank H87-445 May 1902— 461%
43 Gallatin National Bank. 432 432%  June 1902—430
14 Irving National Bank. .......... 225 May 1902— 221%

240 Mechanics’ National] Bank__ 293 May 1902— 296

50 Merchants’ National Bank 180% May 1902— 185%

20 New York, N. B._A., Bank of.. 350 June 1902— 345
5 Park Bank, National............. . 641 May 1902— 645
Tbuat Companies—New_York.

100 Bowling _-reen Trust Co.,...... 217 June 1902— 215
5 Central Trust Og .,,............. 1900 June 1902— 1923
15 Colonial_Trust Oo S90 Apr, 1902— 390

120 Eastern Trust Co ............. .. 205 June 1902— 202%
10 Guardian Trust Co........ ......... 211% June 1902— 220

170 Manhattan Trust Co..... .. 500 Mar. 1902— 515
10 Merchants’ Trust Cao................ 425 lan 1902— 403

4 Washington Trust Co__ ..... 399% Sept 1890— 310%
tNew stock.

—The Governing Committee of the New York Stock Ex-
change on Wednesday decided to close the Board on Satur-
day following the Fourth of July holiday. All the commer-
cial Exchanges are expected to take similar action as was
done previous to the Decoration Day holiday, which occurred
on Friday May 30. The New York Produce Exchange and
the Coffee Exchange have already decided to close as has also
the Boston Stock Exchange and the Chicago Board of Trade.

—The Comptroller of the Currency on Wednesday of this
week approved the increase of the capital stock of the Irving
National Bank of this city from $500,000 to $1,000,000. The
premium to he realized on the sale of the new stock will raise
the surplus to $1,000,000. The officials consist of Mr. Charles
H, Fancher, President; Charles F. Mattlage and Samuel S.
Conover, Vice-Presidents, and Benj. F. Werner, Cashier,

—At the meeting of the Governing Committee of the New
York Stock Exchange on Wednesday it was decided to send
a cable to the London Stock Exchange expressing the
sympathy of the members in the illness of the King.

—The Bowery Savings Bank and the Bank for Savings on
Wednesday reduced the rate of interest to depositors from 4
per cent per annum to 8% per cent. The officers assigned as
a reason that savings hanks were affected by the State tax of
1 per cent on surplus, and also by the faet that upon the class
of securities available for investment by savings banks not
more than 3'60 per cent can be earned,

—James Speyer, of the banking house of Speyer & Co,,
sailed on Wednesday for Europe, intending to be absent
nntil October.

—Mr, W. J. Gilpin, Assistant Manager of the New York
Clearing House, is recovering from the attack of typhoid
fever with which, as noted in this department last week, he
was recently seized.

—There are no new developments in the negotiations for
the purchase of control of the National Shoe & Leather Bank
of this city. Options on the stock, some for a controlling
and others for a partial interest, are being received almost
daily, hut as there are about 400 stockholders, widely scat-
tered throughout the country, it will take some time to
complete the negotiations, No announcement will be made
until control shall have been definitely obtained.

—The Mutual Alliance Trust Co., the new banking house
on the East Side, with a capital and surplus of $500,000 each,
will commence business on July 1st, at 823 Grand Street,
corner of Orchard. Itis the purpose of the company to do a
regular banking and trust company business, with numerous
special features. It will give particular attention to interest-
bearing savings deposits, which will be subject to check.
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The officers and directors of the Company are; Kalman Haas,
President; Henry M. Humphrey, Vice-President and Secre-
tary; Gustave Blumenthal, Treasurer. Directors: Isidor
Straus, Richard A. McCurdy, Emanuel Lehman, William
Rockefeller, Martin Erdmann, Frederic Cromwell, Kalman
Haas, Cornelius Vanderbilt. Louis Stern, Percival Kuhne,
James N. Jarvie, Eugene G. Kremer and Henry H. Rogers.

—The third annual convention of the Connecticut Bankers'
Association took place last week, occupying only one day,
the 20th insf. The meeting, which was well attended, closed
with a banquet. The officers who will serve for the ensuing
year are: President, Mr. Ralph W. Cutler, President of the
Hartford Trust Company, of Hartford; Vice-President,
Andrew J. Sloper, President of the New Britain National
Bank of New Britain; Secretary, Charles W. Gale, Cashier
of the Thames National Bank of Norwich, and Treasurer,
Robert Foote, Cashier of the National Tradesmen'’s Bank of
New Haven.

—The Merchants’ Bank of Newport, R. I., closed its doors
last Friday, after the suicide of Cashier A. S. Sherman?
and an investigation of its affairs is now pending. The
liabilities are estimated at from $100,000 to $200,000, with
assets at $10,000.

—Negotiations for the sale of the bonds of the American
Writing Paper Company to the stockholders of the Pynchon
National Bank of Springfield, Mass., having been entirely
completed, Receiver Ellis B. Pepper is now in position to
pay a dividend of 65 per cent to the depositors of the bank.
Checks for the same have been made out, and await only the
signature of the Comptroller. After this dividend there will
remain but 15 per cent due to depositors (20 per cent having
been paid last October), and it is expected that the final pay-
ment will be made before the fall.

—Messrs. R. L, Day & Co., bankers, of Boston and New
York have issued this week their usual monthly circular of
investment bonds. The list includes a large variety of secur-
ities of the first class, the prices ranging from a 2-97#basis for
Massachusetts 3s to a 4*12$ basis for St. Louis & San Fran-
cisco RR. 6s. Most of the bonds are legal investments for
the savings banks of New York, Massachusetts or Connecti-
cut. The ciroular may be had upon application.

—The Merchants’ Trust Company of Philadelphia is
about to make its capital of $500,000 full paid. Only one-half
is at present paid in. The par value of the shares is $25.
Payments will he divided into five instalments of $2.50 each,
as follows: September 15, November 15, January 15 1903,
March 15 and May 15.

—Mr. A. M. Irwin has been elected to succeed Mr. E. V.
Hays as Treasurer of the United Realty Company, of Pitts-
burg, the latter, as noted in last week’s issue, having been
chosen Cashier of the Union Savings Bank of Pittsburg. Mr.
Irwin had been Cashier of the Citizens’ National Bank, which
will shortly be liquidated.

—It is announced that about 8,500 shares out of a total of
10,000 have already been deposited by the Mechanics’ Na-
tional Bank of Pittsburg, thus assuring the consolidation
with the First National of Pittsburg. An increase is to be
made in the capital of the latter from $750,000 to $1,000,000.
The new 2,500 shares (par $100) are to be sold at $600 each,
netting a total of $1,500,000. The bank will pay $140 per
share for the stock of the Mechanics’, or an aggregate of
$1,190,000 for the 8,500 shares.

—In order to afford better facilities for the handling of the
large volume of business with which the State Savings Bank
of Detroit has been favored since its inception, and more
particularly during the last half-dozen years, an increase in
the capital has been decided upon. The bank started with a
capital of $150,000 in 1883, this being increased in 1887 to
$200,000, and a further addition to $500,000 made in 1899,
Now it is planned to issue another $500,000 of stock, giving a
capital of $1,000,000. The $100 shares will be disposed of
at $200 each, adding a like sum of $500,000 to the surplus,
thus making the combined surplus and undivided profits over
$700,000.

—The stockholders of the Commercial National and Pres-
ton National banks of Detroit last week formally ratified
the consolidation of the two, which occurred in May under
the name of the former, with a capitalization of $1,000,006.
Mr. Irvine B. Unger, who has been Assistant Cashier of the
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Commercial since the merger, has accepted the position of
assistant to Mr. Alexander McPherson, President of the
Detroit National Bank. Mr. H. A. Sanger has been ap-
pointed First Assistant Cashier of the Commercial, W. A.
McWhinney, Second Assistant Cashier and Mr. John Hart
Auditor.

—An increase in the authorized capital of the Dime Sav-
ings Bank Company of Toledo, Ohio, from $100,000 to $200.-
000 will be voted on by the stockholders on Tuesday. Only
one-half of the present authorized amount is now paid in,
and in case the stockholders do not favor the increase above,
it may he decided to call in the other 50 per cent of stock.

—The Evansville Trust & Savings Company of Evansville,
Ind., was incorporated on May 31 with a paid-up capital of
$100,000, which will be increased from time to time as the
business may warrant. The company will commence oper-
ations on Wednesday next (July 2) with the following offi-
cials: James L. Orr, President; Edward Boetticher, Vice-
President, and Philip C. Decker, Secretary and Treasurer.
Mr. Decker and Mr. Orr were, respectively, President and
Vice-President of the German Bank of Evansville, which
retired from business on June 1.

—The Commercial Trust Company of Indianapolis, Ind.,
has been incorporated with a capital of $300,000. A general
trust and savings business will be transacted by the com-
pany. Officers have been chosen, and consist of Mr. W. W.
Hubbard, President: H. F. Hackedorn, Vice-President; C. C.
Pierce Jr., Secretary, and J. H. Martens, Treasurer,

—The directory of the Central Trust Company of Illinois
has called upon its stockholders to pay, on or before July 2,
the remaining $112 50 per share which is due. President
Dawes hopes to have his new banking institution in full run-
ning order before the end of July.

—The new Chicago Savings Bank has inaugurated a de-
parture from extant banking methods by making the various
express offices throughout the city branch agencies for re-
ceiving deposits. There are nearly 1CO such offices in Chicago
and the near suburban districts; and the convenience af-
forded to the suburbanites, and especially the working
classes, for depositing their weekly savings, is readily seen,
and will doubtless be availed of largely. The express agent
is provided with deposit certificates officially signed by a
bank official; but money can be drawn out only at the bank
itself. Though less than two months old, the Chicago Sav-
ings Bank stock is at a premium of 30 points.

—The Chicago National Bank is issuing domestic money
orders on banks in thirty-three principal American cities,
payable at par and without cost for exchange. The pur-
chaser signs his name on the order in the presence of an
official, and when cashed he must sign again—so that his
identification is assured. Foreign money orders are issued
on the same plan by the Chicago National.

—The officers of the Security Loan sc Trust Company of
Des Moines, lowa, have organized a new financial institution
under the name of the Security Trust & Savings Bank of
Des Moines. While the officials and directors of the two
corporations are the same, each institution will maintain a
separate and distinct existence. The Security Trust & Sav-
ings Bank began business on the 17th inst. with a capital of
$50,000. It is under the management of Mr. D. G. Edmundson,
President; J. H. Windsor, Vice-President; E. G. Zellhoefer,

Cashier; W. H. Barnard and George W. Fowler, Assistant
Cashiers.

—The Second National Bank of Winona, Minn., has just
completed the erection of a new building, taking possession
of the same on the 11th inst. It isone story high and designed
for the sole use of the bank. Altogether it is a fitting home
for the Second National, which was organized in 1871 with a
capital of $100,000. The capital has since been increased to
$200,000. Its deposits are reported as $1,450,000. Mr. William
H. Laird is President, S. L. Prentiss, Vice-President, and A.
W. Laird, Cashier.

—The following official notice regarding the Hibernia Na-
tional Bank and the Southern Trust sc Banking Company of
New Orleans has been published under date of June 23 by
Mr. J. W. Castles, President of both the institutions con-
cerned:

To the «hareholfier« of th® Hibernia National Bank and the Southern
Trust, €Banking Company: Anthe legislative Act under which the Hi-
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bernia Bank <«Trunt Company will be formed to take over the nhmiln
and liabilities of the Hibernia National Bank and the Southern Trust
& Banking Company will beoome a law Intwenty days, It Is necessary
that all stockholders In both corporations who Intend to fund their
stook Into the stock of the new company deposit their stock with
Charles Palfrey, Trustee, on or before Thursday, July 8.

—The Inter-State Trust & Banking Company of New Or-
leans, La., will begin business on July 1 with a capital of
$1,500,000 and surplus of $500,000. The company will en-
gage in a general trust and banking business and will foster
Southorn enterprises along conservative lines. Ite officials
consist of Mr. W. B. Rogers, President; J. H. Ingwersen
(formerly Cashier of the People’s Trust & Savings Bank of
Clinton, lowa) Vice-President; Louis R. Bergeron (formerly
Cashier of the Galveston National Bank of Galveston, Texas)
Secretary and Treasurer; G. H. Hovey, Cashier, and L. R.
Kennedy, Assistant Cashier.

—A San Francisco branch of the International Banking
Corporation will shortly be opened. The bank will locate at
the corner of Bush and Sansome streets, and it is expected
will be under the management of Col. F. E. Beck, Assistant
Cashier of the Anglo-Californian Bank of San Francisco, who
is now arranging the preliminaries.

—The present year’s Convention in Seattle of the Washing-
ton State Bankers’ Association was marked by an exception-
ally large attendance. An extra effort had been made by the
city for the entertainment of the guests, who thoroughly
appreciated the pains taken in their behalf. Three days—
the 19th, 20th and 21st—had been allotted to the meeting, on
one of which, Friday, no business whatever was trans-
acted. The day was spent in a visit to Snoqualmie
Falls and a trip to the shipbuilding yards of Moran Brothers
where the Government battleship “Nebraska” is now in
course of construction. The business programme contained
a number of papers which could not fail to interest the hear-
ers. The speakers included Mr. P. C. KauffmaD, Second
Vice-President of the Fidelity Trust Company of Tacoma,
with an address on “Needed Financial Reforms and
Pending Legislation;” Mr. Alvah Trowbridge, Presi-
dent of the Registration sc Trust Company of New
York; M. M. Cowley, President of the Traders’ National Bank
of Spokane, whose topic was “ Early Reminiscence;” George
Donald, President of the Yakima National Bank, of North
Yakima, who discussed “ The Fruit Industry and Irrigation
of Yakima Valley ;” P. H. W, Ross Cashier of the Bank of
Ellensburg, Ellensburg, Wash., whose paper treated of “ The
Sheep, Cattle and Dairy Industry ” and Edward O. Graves,
Vice-President of the Washington National Bank, of Seattle,
who spoke on “ The Fishing Interests of Washington.” As at
all recent conventions, the Fowler Bill attracted much at-
tention, and the convention adopted the following resolution:

Resolved, That the Washington State Bankers’ Association earnestly
urge upon Congress the enactment of legislation that will unequivo-
cally establish the supremacy of the gold standard, provide for the
early retirement of the greenback and do away with the present sub-
treasury system; that, without committing ourselves to the support of
the Fowler Bill or any one of the currency measures now pending be-
fore Congress, we approve of the efforts now being made to so amend
our present banking system aa to provide a thoroughly scientific sys-
tem of currency that will prove responsive to the demands of trade and

commerce, expanding naturally and freely when necessary, and con
trading just as readily when the emergency that called it forth has

passed.

The officials elected for the ensuing year are: President,
Miles C. Moore, President of the Baker-Boyer National Bank
of Walla-Walla; Vice-President, W. E. Schricker, President
of the Skagit County Bank of La Conner; Secretary, P. C.
Kauffman, Second Vice-President of the Fidelity Trust Com-
pany of Tacoma; and Treasurer, W. D. Vincent, Cashier of
the Old National Bank of Spokane.

—A certificate of incorporation has been granted the Com-
mercial National Bank of Kansas City, Kan., which, as

noted in these columns on May 10, will succeed the Commer-
cial State Bank.

—The forty-sixth annual statement of the Bank of Toronto
for the year ending May 31, 1902, shows gross assets of $22,-
586,844; deposits, $14,725,802. The rest account, which stood
at $2,000,000 a year ago, was increased by premiums received
for new stock $492,800 and $100,000 transferred from profit
and less account. The net profits for the year were$325,372,
from which were paid two dividende of five per cent each
and a bonus of one per cent.
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— Lho imMi4ml made upon the Security Bank of Minnesota,
Minneapolis, for more room, has induced the management
to secure additional space, enabling the enlargement and
improvement of the present offices. The bank, as noticed in
these columns on Nov. 18 last, has displayed marked growth
since 1898, at which time, on September 20, the deposits
were but $8,905,776. On September 30 last the amount had
riten to $7,398,077. During the past six months over $1,000,-

000 has been added to these figures, the bank reporting to-
tal deposits of $3,956,409 on April 30.

—One half of the authorized capital of $250,000 of the City
sc County Bank of San Francisco has been paid in. The
bank’s field will cover the commercial and savings bank
business, operations beginning about July 1in offices at the
corner of Sixth and Stevenson streets.

—An effort is being made to get the American Bankers’
Association to hold its 1905 annual convention in Portland,
Oregon. The Lewis and Clark Centennial Exposition will be
held in that city that year, and this, it is believed, will serve
as an inducement. A movement has also been started for
the organization of a State association of bankers in Oregon,
there being no such body there at present.
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LFrom oar own correspondent.J
London, Saturday, June 14, 1902.
The fortnightly settlement on the Stock Exchange which
ended on Thursday evening brought to light a much larger
bull account than had been anticipated both in American
securities and in mining shares. It was pretty well known
beforehand that there was a large account in both, but the

magnitude proved greater than even in the Stock Exchange
itself was anticipated. In the American department it is
said that the account is largely for American operators who
find it both cheaper and easier to carry over here than in
New York. Except that the rates were pretty stiff—from
5K Per cen”™to Per cent—there was no difficulty in ar-
ranging the account.

It was different, however, in the mining market. It turned
out that a large proportion of the account was for very weak
speculators who were operating through very weak brokers.
Neither the brokers nor their principals in fact were to a
large extent persons with large means or in good credit.
Consequently, difficulties were made about carrying over
these accounts, and in several cases, indeed, it was found im-
possible to carry them over. Consequently, all through the
week forced selling has been going on which has depressed
prices somewhat, but not to any material extent. The diffi-
culties of the small operators were aggravated,if not entirely
caused, by the action of the banks whioh called in a good
deal of the money they usually employ upon the Stock
Exchange.

It is the habit of our joint-stock banks just before they
make up their half-yearly accounts to call in large amounts
of money, both from the Stock Exchange and from the bill
market,for the pm pose of making it appear that they usually
keep larger cash reserves than they actually do. The prac-
tice is well known, is strongly condemned in the city, and is
sarcastically called “ window dressing.” But it goes on all
the same, and every now and then it causes a good deal of
disturbance, Just now the banks in general are less well
supplied with loanable capital than in ordinary times, while
the Bank of England is exceptionally well supplied, and
probably, therefore, the banks are calling in more than they
commonly do. At all events, they have called in the money
much earlier with the intention, as is stated, not to disturb
the settlement immediately preceding the Corona'ion.

It is believed that the forced selling is now nearly com-
pleted. No difficulties occurred at the settlement; though
many operators must have lost materially there were no
failures in the Stock Exchange and no real hitch. It is
thought there will he no recovery during the present month.
The new account which began yesterday will be very short.
Pay-day, the last of the account, will be on Tuesday the 24th.
It i1s not probable, therefore, that there will be much activ-
ity during the account. The Thursday and Friday following
the settlement will be public holidays in celebration of the
King’'s Coronation, when, not only the Stock Exchange, but
the banks, will be closed, and when of course no business
will he possible. It is not likely that there will be many
people in the city on the Saturday, and the following Mon-
day will be the last day of June.

Before July, then, the general expectation is that there
will be no material increase of activity. After that, how-
ever, the hope is strong that business will improve and grow
much larger. Upon the Continental bourses there is just as
little activity as in London. The fact that prices have
declined somewhat instead of advancing, as was generally
expected after the conclusion of peace, has discouraged Con-
tinental operators, and there has been much Jess buying than
for a month or two previously of any kind of securitus in
London.  There has been buying of comols for French
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capitalists, but quite small compared with what has been
going on lately. In mining shares there has been practically
nothing doing, and on the Paris Bourse itself there is com-
plete stagnation. Added to all the causes whioh have dis-
couraged operators from entering into new risks is the for-
mation of a Cabinet in which there is no strong man, and
which therefore is not expected to last very long. In Ger-
many there is equal stagnation, though the signs are increas-
ing that the period of convalescence has setin. Hopes are
entertained that the revival of business in Eogland, of which
nobody in Germany appears to doubt, will after a while react
upog German trade, giving it a fillip which it very much
needs.

The Board of Trade returns for May are upon the whole
not unsatisfactory. The value of the imports Is £43,358,000,
an increase of nearly £927,000, or 2d per cent. The value of
the exports of British and Irish produce of manufactures is
nearly £22,832.100, a decrease of £504,000, or about 21 per
cent, The decrease in the case of the exports is due to the
lower prices, the fall iu coal alone accounting for £400,000
out of the total of £504,000. Iu the imports there is an in-
crease both in quantity and in value in all kinds of iron and
steel, Id quicksilver, tin and zinc, and in petroleum. There
is a falling off in raw cotton, both the United States and
India selling less; but there is an increase in flax and hemp.
In wool there is a decrease both in quantity and in value.

Money continues in strong demand, and is likely to con-
tinue so for the rest of the month for the reasons already
referred to, but it is not probable that there will be any ad-
vanoe in rates, owing to the immense amount of Continental
money now being employed here. For the moment the
Frenoh banks are not increasing their balances in London,
nor indeed are any of the Continental banks. But no doubt
is entertained that if, as is generally expected, there is an
outburst of activity in July both in trade and in investment,
there will be a material increase in the foreign balances em-
ployed in London; for, as far as one can see at present,
money is likely to remain exceedingly abundant and cheap
all over the Continent.

The India Council continues to sell its drafts fairly well.
It offered for tender on Wednesday 49 lacs, and the applica-
tions exceeded 1,372 lacs at prices ranging from Is 329 32d.
to Is. 3 15-16d. per rupee. Applicants at Is. 3 29-32d. were
alloited about 3 per cent of the amount applied for. Later
in the day the Council sold by special contract about two-
thirds of a lac at Is. 3 15-16d. per rupee.

The following return shows the position of Che Bank of
Sngland.the Bank rate of discount the price of consols, <fee.
compared with the last three years :

1903. 1901, 19CO0. 1889.
June. 11. June 12. June 13, June 14
£ £ £ £
ilroalation . 29,813,110 29,847,495 29.510,305 27,349,775
Public deposit*. 10,909,294 5,304,028 7.787,464  11.080,027
1therdeposits. 88,417 270 43.347.618 89,883.800 38,100,350
Government securities. 14.213 385 14,153,042 14,000,900  13,308.021
Other securities . 27,1i0,024 27,033,848 29,870,890 33,242,092
Reserve of notes and coin........ 25,714,710 25,602,988 21,002,884 20,477,010
loin & bullion,both departm’ts 37,311,820 37,175,483 82,738,249 31,027,391
Prop.reserve to liabilities..d. e. 62 6S” 44 40 7-10
3ank rate. ... per cent. 3 3* 8* S
lonsols,2% percent.. 96% 93 9-16 101 5-16 x d 108 11-10
silver -idd, 27 7-104. 27 11-16d 27 11-104.
“lonrinir-Houae return* . 160 605 000 145,922,000 149,277,000 135,488,000
*June IS
EagUth Financial JfSai*Scel»~I»«r Catoi®,,

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending June 27:

LONDON. Sat. Men. Suet. Wid. Vhurs. m .
Silver, per ounce.....d. 24716 24%  247i6 24%
70Nns0is.,new,2% p.cts. 8gk 9b%s ggl/&e 82
#r’ehrentes(inFaris)fr. 01*67k 01-57k 101-50 01-72% 101*5
Spanish 4b.................. 81 80% 88&
k. S

oh. To anta Fe.. 0 b b
Preferﬁ)'ed ........... — 103is  103% 102% 18%%
Baltimore & Ohio........ 1091* 108% 108% 108%
Preferred....— ....... 98 98 98 98
Janadian P&gifio.. 138% 138% 137% 136%
Ohesapeahe & Ohio.... 48 48k 471%  471%
hiea. Great Western.. 29% 29k 29k 30 00 ﬁ
Ohio. Mil. <€ St. Paul... 178k 178 176% 177% H
Den. & Rio Gr., com.. 6%? 44 43k  43% ?
Do~ do Preferred. 95% 950 95 95% 5
Sri®, common.......... 5% 7k S7k 371%
1stpreferred... 69%  68%  68% & 3]
d preferred...... 54k b4k b4 54% H
Illinois Central......... 161 161 160k 159k 0 Q
Louisville & Nashville.. 139k 189 189 I%gk w
Mexican Central....... 8% 29 28% S !
Mexican National...... 19% 19k 19% 18% 5 Si
Mo, Kan. & Tex.,com. 8 21% 8 %6% a
Preferred............... 0 60% 60k M
#. Y. Cent’l & Hudson.. 160% 161k 60 15Sk
a, Y, Ontario & West’n 33k gg& S3k 33k 0 0
Sforfolfc & Western..... 58% 0 68 58 s
Do do pref. 23 9s 92% 2% %
Pennsylvanla ........... 7% 17k 17k 17k Y
'Phila’&Read......... 33% 34 33%  34% 0 a
‘Phila, &Read JAstpref. 43% 43 43 43
'Phila. & Read..2d pref, S5k 85k 35k  35%
Southern Pacmo ........ 68% 66% 65% 39%
(Butll n Rallway com.. 37’s Stk 37
referred............ . 9S 98 97 k 97%
Union Pacific.. 107% 106% 07
Preferred.............. 1% 01%  90% 91%
U. 8 Steel Corp com,. 39% 38% 8%%
do pref.. 91% 91% 90%
Vab 0% 0 SI 81k
Do 46% 47% 47%
Do 9 79 73%

* Pride per share.
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® om m rtxtal a
nd 'JU iscell
anewnslH cnT FOREIGN IMPORTS.
DIVIDENDS tor
week. 1902, 1901.
irv Good*— 51 04 1900. 1899.
Name oj Company. Per  When Boot tenH mer'dise 942,230 $1,500,106  $1,540,710
’ Gt wyable  (Bays Inclusive) Total 3540500 7809385 7504304 0048750
Total......... «10 '
Belt BR. & Stotk Yards. I, c 2 x| _Since Jan. 1. 282.780  $8,885,521  $9,141,080  $7,351,181
do do > o p (e y 12 ry Goods $00,825,884 o
) o pf. : iy o JI I Sh= 825, $51,292,434
China0s Southar e o G dag TH o Jly 3 lenMmerdlse 200,700,808 220,005,405 2117380.074 208755606
Sg?%%hgocmeﬁfc GUIF e $2150 i>/|l§/g %JH ,5] ré%gg otal 25 weeks *267,632.747 $271,957.889 4273,8 | e
ch.1 prOf_ ST .r T to 3 . : ' . ,801,342 *255,00
Doy o0 de Mthete Piohpdyar- (uar). 25 0 o 3 fo Jly 1 The follow 005,895
Farrishurg Pertain it s SHYY 10T © Yoo ipecie) from e bart of New York to Torelgn poris for the
II_ndiana_|||inoig,<fc|0\,\,a__‘_’_° (extra) uJly 10 H of rec. Jrie23  veek ending June 23, and from jJrk to foreign ports for the
Lgllzg Eﬁ'e < Western, pI'Ef... w5 j'kl/ %E?JH to Ily 15 EXPORTS FF\;OM anuary 1 to date.
LSl Sohay kil Nav 8 KR, F2Ily 29 H  of rec. Jnogo NEW YORK FOR THE WEEK
Michigan Central...... ' aly 1°J to  J’
N. Y. Centr et s 2 Xl 29 H 0 ‘],Iy 10 1902.
CN)?I‘WiChR& Z\i/I\lorc|e_)|sutcej?0(n r[g}lefr (quar.) %*4 \}ﬁ/’ 1?_ H g]:‘ rec. :J]‘Rg %8 or the week.. $ o 1990, 1899.
agon RR ) T J t eek.. $9
gih[lté’:ldgl_phia%NEa}’\i/e’, %Eﬁn_'_::: ................ % E)]& 16 to J'no30 rev. reported 2252%88%6 gig%gé;g% §z111259’860 $8,738,977
itts. in, Clile. <cSt._ Louis, Gom T2ivig 15 A to AN, 14 otal 25 weeks $234,990 | 8580812 213,920,597
Pitta. Ft. W. & Cliic., spec gu%rrOf'dLj"' %34 Jfl\'/{/ 151J’ to JT;? ﬂ The foll 990,969 $259,302,628 #259,840.072 $221 059,574
( 0 ’ ' - fquy. <\ B e fo i ' :
UINCY RR Bridge.... .. b ik By e eol owing table shows the exports and
uincy RR Bridge. ... oo 5 2l 1 o peole at the port of New York f Imports of
Rich. 1red. & Pot, com. & dir. obli— 4 iry 1Y o Il 2 nd sinoe Jan. 1, 1902, and f or the week ending June 21
Rutland, pref... ... 27 r& 1y © J¥ 4 ooland1900. or the corresponding periodB in
re tegyreeseenas y . .
Vermont Vallép ................................. 2*2 v 15 Jly 6 to , EXPOK
....................... — ’ Jl TB AND IMP
Worcester Nashiia & Rochester 3*2 ﬁly Ly y 15 OSTS OF SPECIE AT NEW YORK.
Birmir1ghasrr§r6f§'\|I Railways, y ne22 to Jne30 Exports
Boston Subur ag')E?y' Lt <P pref. 3 rly 1Jnez2s Gold. ' fmportt.
Capital Trac, Washi(remct’o%reg( ua 1 rly 1573 1 %8 S Wcezk.  Since Jaf
Cleveland City Ry gon, DG & LWy Eine 1o JWe3  ffeat Britain afyh - Wweek. Sincedan.1
Gleveland Blectrie Ryy@uar)— 1 rly SInege fo Jlye France. ... $1775  $184,625 s,
Fairlrv. & Westv , New Haven (c I*Ply 157 1 t :},Iy 6 rannany..... 14,130,388 437
Foterai S & heds Vallac /B r4rly 1Jne2l t 15 Indies. 1,586,104 550
Hartford St. Ry. Uara) ey, Pitts 22 rly 2271y 16 o JIy ol Mexico........ 12,522 556.929 3,093 2>
Holyoke (Mass ) St Ry.. - 2 I'ly 3Jne2l to IR 1 outh America. 29.100 '836 131,690
Montville (Conn.) 8t Ry Z°Jy 1Jne2 to  Jne li other Gl oo 327.974 19,896
New London (Conn.) StyR . 3 Tly 1. to J,ne 30 countries. . 103046 6,0/2\1 543,076
New Orl. & arrol, RR. Lt & B 22 Jly 1 Holders of rec I 1t Total 1902 - | 8479 100,383
o oL R, L & P S9N 13REs® Ofeee e g Total 1902 ... $14,297 $16,918,160
North Chicago St ngz_ N 4 ﬂk// Adne27 o Jine30 Jotal 190k 4,523,101 27,734.703 $i%f°f3% $i,242,626
Moy (Conm) Ry, Ll B R T SR MEUE BRI
a) Traction.......... 1 3 t : i Export*. '
?@Cirr?rg?tnt%&%a'-) El. G.&Ry. (n 2 Jly 1dme24 o I b Stlver. Port Import*.
y " “Minneapolig. pf > J’I¥ Il hezo 10 2 Week. SinceJan.l. Week SinceJ
$i° Jly 10 y 1 freatBritain.....  $1843 ' ceJan.1.
B Banks* 4 Jly |Jne2l to Jly 1 France............. _ ;315 $16,191,501 $8
BOWEIY e 3 Jly 13 y fermany ... 529.731 84
, 0 ..... ln ) -
BrOoKly, Brookiyn. 3l Rdnest fo Jne® golico 3080 117024 17
Ehctivam Nattonal (qiar) . 403l 17’ B Jhels fonth America. 52061 32951 312,003
East hver Naigial 3731y 1ymeZ fo Jned il other countries "0 2300 Zsears
F(l)[jsrtﬂll\lalt\'flearilgrlfaﬁrooklyn (quar.). 3 “{/ I Jne22 to Jne30 Total 1902 167 3 478 220 12,214
............................ D 3oTl) 3)ne2s t , Total 1901...... 395 $16,895,085  $37,302
German Exchange..... ... ..o 3 e 3 nese to Jne30  Total1900...... 11055/670 34,223,184 31446 183701
Manufacturers* Nl;{%rsmNat'onal """" -2 Jl ne to  Jne30 ' 1463 24,732 1,822,698
nal, Brooklyn: By 1 Jne2s5 to  Jne '
Market & Fulton National......... - ﬂ?f 30 Jnezs  to Jly 3 New Kork City wearing House Bank
Nassau Natlonal, Brook|n ................. - 3 Jvly 1J,ne 28 to J’ne 30 Ondltion for the W k R an S_Statem ent Of
do do o Mexiray T8I TJnesm ot Iy % eek ending June 21, based on a
National City, Brookl .. oXre) 2 Jly 13Iness o 1 (ally results. We omit two ciphers (00) i verage of
Oriental . oony Mation 2 I 1Ines B anedl B ) in all cases
Riverside (quary.. 5 J’,Iy | I'ne 24 to J'ng30 ANKS. Capital. Surplus. Lo ; -
ggggrc])grdN tat'orfal.... . % j]||y 2j'ne26 to  Jly 2 $ ans.  Specie. Legal®  Deposits. sorve
ational.............. Ty 173 to ¥ i '
I N L ; 0 ne30 iankof N.Y..— 2,00 $ $
Sprfgue Metonsl Brookn 3 RS Varhacean Go. 20500 53308 20e00 £o1a0 14800 13110 50
allabou.....o e BoIl 13 o rmeso  Sorehantd..... 20000 12407 151903 39559 20090 20,0400 299
Central (C;ruralljrs} Companies. Iy 1Jne2l to Jly 1 émer_ica_____'__'_'_ ...... 1‘.500’8 %é“?g% %'57970'0 17880 1844%% 155398 282
S b o3l TR B 3ned (T 18088 “3iee WIS SO “etn 2288 254
TR0 oo : , ne2l to J hemiodi.. 0000 7.883.4 112, ’ 0 5.003.0 25
Fetple s Bioskivi fncithis) 0 T Y b Holaers of Jhe3 perthants e 3806 "973 B8 %0180 119 352058 201
) A S 10 7 {olders of rec. J'ie 30 g2 atin............ 1,000 : -olo. 002,8 -3.30.8 274
By b ot b SR 00 200 4 S St A
iHfaceilaneouft. . 3 Jly 1Jnel2 to Jly 1 Efeerr]iwicm...e..r.s. 3000 1844 %%999 g%% 8%'8 5'3%:4 259
do do 2Aug 11 eather MITFS. 0000 5385 40030 d0r8 2146 13037 5548
. ) ref. to A Seventh' N ) ' : 4.005.0 102.1 28-
American Ch(;((:)le’ 5%?_ ((mOFI)’ItthSC, - 1134 élll;_/li 1% .}:H/e % %o Aﬂg % 'é’g‘el’ican aé;?c?].l égg%oo o 3888 28%%421% 1%8%8 11%8(2)2—-3 é’ggiﬂl %5*%
i - N , ' mm : : oL \ : ) *
American Locomotive, grue?.r'em ) %:g ﬂllg; 2% J’?e 2; tg j:; %?, Eﬂroads\llrg? '''''''' 12’888’0 0188;% 78%%%5 gé%g %8%1;% Eg'ﬁ‘f;‘?g 28*%
. - , i to ' ercantile........ 0000 1410 8039 1.300. ’ 417,9 25%6
American Telep.  ~ Toleg. (quar ). ORI R ?& 6 1o Iy i (P:%citfgc...!.f ............. 10999 14198 131359 23008 18185 139580 2%
Amedican Tobaces. co extra).. - "3 Jly 15 y 1 to  Jly 14 pRetam. e . 45010 1.002.1 Q2424 3049 5053 88442 sov
do bacco, com. (quar,).... >S5 Aug 13 16 to  Jly 14 Reoples..... .. 2000 0021 H9sdeq  Qro0 3000 63080 2000
American Woolen. bref. (auary— 2 Aug 1 16 to Aug 1 Hort America.. 2,0000 20277 161917 1014 0000 27318 526
Bliss (B W) eom ref. (quar.) Yy 15 to Aug 1 Hanover..... 8.000.0 5.912.1 499%6'7 2,167,9 14282 150306 259
do " “do " pref qUar-}-- S 220ly i 3 o Jlyls  lheRe 2000 >376 “4gbah B8nY 634 Soov26 570
comtral %% so. Amer Falel DT 590 1 ness to  Jne3d Zens ... 1.550.0 0034 5.0820 031.4 507.7 4.554.0 270
Elec. Storags Batter eleg. g‘]uar,- I T J,|¥ 8 e to Jne30 tfaSﬁau .............. 5000 2959 2823 911.7 810.8 0.089.6 §0*3
Empire Steel & irom or ot pt. (9 4Tly i to Jly 8 Sarketh Fulton 900.0 1.040.6 65788 18309 3% 33318 207
FiaRire Stee S app pref.... C 2 133 1lness to JIy 1 &mE Leather 1,0000 247.9 41104 1.087.7 743t 6526.0 28*7
Moxican Telegragh.( ...................... R R 1 YA e 2 to Jly_ 1 &ie txchange.. 14000 1.888.8 24.222.0 1,07}246 2077 48202 20*0
Monongahela Ri\? Coquar') ____________ LI 15 rs of rec. J'nne26 [[1 al........... 800.0 420.3 _19940 A9HO0 2,8L9.0 27840.0 25*7
National Eire Proof n Coal €C., . 3sJly 15Jly 2 to Jly 15 apk rs'’ATrad. 1.500.0 0,2788 24.100.0 219.1 253.8 1.890.0 24*1
New York Mutual Ggg’f-f' (quar) I Ta3Jl 12 -J,Iy 2 to Jlyi4 ff_agt e . 2,000,0 41927 50.897.0 11.404,0 1.239.0 22.161.0 25*9
N Y. &N J Telephosnel?ht ........ Iy 103 y to Jly 12 FI River........ 250.0 51 11721 .120.0 4.800.0 04.087.0 2 4
. quary. - 1% 31 Mo 1o 3R 16 Fourtho....l 80000 2,0006 1721 a7 2040 13370 560
., y 16 HOIderS Of rec J'l Central 1 ’ ) 1 210088 80778 1327 0 20*4
do do do . IV Jly "1 Holders -Jly 6 second . 1,000,0 590.1 10.684.0 2.229. 2.718.0 22.993.8 25*2
Reece Buttonhole Machinep(rgﬂ'a(r_“ 3 :H)); 4 Hollgers of Tec. Jne 28 ,ﬁlir$tN-' 10,%88‘8 11,6001 7%‘%345'8 101421%8'% 11750 103450 280
. olders ' .Y.Nat’ 084l AL AL7. 008 :
Ste%sgn (Jog(? B), comf i ) I5\| 3% %g ‘IJ—IoIders gﬁ‘ ?22- ‘“? % EIOV\\{Ier IEXCh 288'8 g%g 38888 l.HZS 1%883 72.5%%% %72
; 25 AN ' : 'ne 10 Ty . Y. Co N : : .905. ) ' .021. *
Streets’ West. Stable G 1 o 4 I 15 J'ne 10 %g Jly15  German quwtgr'i" 200,0 004.1 3.800.0 3288 312.0 3.850.0 20*8
_?USqulehanna Iron  Steel’ om. J) 3]2 ﬂ"y 25 Jly 16 to ﬂ'g %g Jhase.......... | 758'8 3 ggg% 48%8%8 542.7 421%%?1 ggggs St
P LT T T 'ly 14 Holders of d Fifth Avenue... ! ' ' : . .8 10,934,7 . ) 4 23*8
¥4 e rec. J'l ue... 100.0 1. ,934,7 2,243 0
Rl e et ] g s SO Tt e s a0 gie] wss 0 T s A0
do do? Bref .. 1 71y 207 Ty 16 Lincoln oo 0,0 8.054. ' 0.6 3.302.0 20*8
Western Gaspfquar . ;ﬂﬂ"lly %(1) Jlgl/ %8 %8 ﬂl)); %8 ?ﬁam,e'd""""‘ff.'.'fff ----- 1 888’8 %%}13 1?’%8’2 1,2;1%9'% 2 282'8 1%%-;‘(‘)’3 %‘91*11
....... , s i 1 ll y y . . ’ . y , *
*Transfer books not closed, _t Correcti Y Ry fo IV BinkoiNieirop 2060 15958 80200 LO%5  Tios At 2%
cates of beneficial int ’ orrection. X Payable to hold W i op. 800,0 1.233.8 8.0222 ’ 1104 2,452 . 200
erest of record June 30. If Ad interim givtiaégr%‘ certifi- Se?’:\sbtolg;ge """"" %80'0 472.0 2 .888.0 191888 gcz)g o 29904 2872
(Certif= Seaboard......... 00 1,1081 12071, ' 0 3190.0 24
Western... 2.100.0 2, ,071,0 2.881.0 1.537 a4x7
- 1000 28747 891 0 15310 14.375.0 2090
IMPOKTB AND EXPOKTS F Ist Nat., B'kiyji. “'8000 5802 35200 Oa000 2a0ad 90936 202
e A T ?B e WEEK—The following are  RLY. Prod. Ex.. 5000 ga08 11008 1308 R0 686% %2
June 19 and for tbe v?/lt;ekoernsjhe W?ek ending for dry goods E\é‘eelg"AmStérdarﬁ Fol 471’8%2'% 17%(1;?& Y £ 772 257
ing for general merch ) L] SO 850.0 409. 22l 1, 510,8 8,517,7
O M aieather. 2000 4025 81386 %09 7120 41800 553
: . 422.4 ' .0 4.180.0 28
67936 4000 970 24823 8%

J <) S ]
1 ’ . ’ ’ 20*2
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.Jlut is of .Noil- Houufior Banks - The following Is the
iCiitomaiiD oi Hinditurn of the non member banks for the
wank snding Jane 21, based on averages of the dally result,
Wa omit two cipherafOO) ifloM case*.

. BAN sur- Jeafin® ip. '\ Deposit.with Nt
lins om‘%sed_) iax yin~ “anes;— dpw'U. IApfi Qieartg Oihti
ment™. Notes. Agent* ilka.Ac

Git s
’aor%u ? oi -
.Manhattan
m?q... W@
unola,.......
| Stréet.

%tnardi iﬁ)rris r
eenth Ward.. 4
R [,

e

e
‘éf%”éd%mv&

«

=
%

iso 5

_— Iz
. L tadd

Nassau National™.

North Side. .a
Peoples..
Seventeenth Ward
raguUeN ational,.
Twertty-sixth W d.
Union..,. . . . .
Ysllatnoat*. a*
Boaro-otfh of

te %!
. ..Richmond.

paicorsmien s %3 &f 33
15t REFX SaHiy 48137

Hud, Co. Nat,, lid )
M Nat.* her, City*, ,

34 Nat., Jer, City*,
iat Nat,* Hoboken.
~NNat*s Hoboken,

Totals June SR-

Totak June 14:

Breadstnffs Figures Brought from Page 1860.—The
statements below are prepared by ns from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending June 21
and since Aug, 1, for each of the last three years have been;

-
&
o,

8*i4i9ti Whemt* Com, BwUYy.

BhUA9Qihi mah&om Bmh.smta Bush,sm s BushASIb; :fe

ChliSiRo— 101 233 241,750 1,452,0i9 1,850,171 70,400 15,350
SiUwaukee.. 68,475 297600 135 850 188,600 58,050 5,600
Duluth ........ 142,000 66,830 18,383 1,318 2,95
Minneapolis * 1,833.330 82,290 82,200 0,580 4,240
fsDi®dOo*. - 200 71,082 80,000 92.700 8,100
QstTOit 9,200 17,877 66.8S6 62,200 » 0. .
Oleveian”... 21,848 166,010 115,605 110,723
8ti Louis . .. 45,210 377,723 109,280 310,020 140
Psom ..... 10,660 14,800 200 000 205,600 21,000 2.100
City. 214,400 118,400 73.200

tf&t.wkaacs 888,816 2,786,912 2.406 161 2,406,314 366,948 38,475
Same wk*Di* 409,204 2,979,509 2092,767 2,498,255 128,170 77,922

wksD0- 411,146 B.600,440 5,210.351 3090 602 198,635 82,399

1.
18Q1-G2». 19,1(5.838 236.234,429 v 6.491 916 126,968.010 30.147,854 4,969.009
1900..01.,,,,* 18,106,454 211,402,053 191,863 375 158,244,409 28,656,408 4,078,445
1899-00 19,247,831 201,939,049 SOS,047A2 161,862,489 40,722,061 5,872,674

he week ended June 21, |M]| follow .

<0

The receipts of Hour andli;rain at the seaboard ports* fos
h

> bush - 113

hbis- bus hus
128,385 343,755 148,100 456,910 19.500
Boston.. 38,423 52,000 63,810 08,021
M ontreal.,,. 23.128 616,429 12,180 17,988
miadeiphla,........... 42,607 109,885 u,no 40,887 I 800
Baltimore.,,. . 76,787 204 50,872 6%666 1,051
Ais§hmondog — 22.7418 67,024 40,842
Orleans*.,. 150.00 56,000 23,110
rexport News,. 29,498 25,150
No?foik....*.....
Asivsgton— ... 178,700 —
Portland. Me.. 104,000 29,808
Mobile.., 5,991 8,085 LV,
Total week, 1,681,343 892.907 757,497 39,337
190 2.818.624 3,803,846 1,719,909 54,803 34,455

* Receipts do not In®l'ad& grain psafesug tarough Onoi», * » XN* »n
ports on through hilie of

Total receipts at ports from Jan. 1to June 21 compare as
follows for four years:

Receipts of— 1902* 1901. 1900. 1899.
SHOUT**. ... bbls. 9,430,011 10,402,383 10,815,191 9,778,058
Wheat.....ooooo e, bush. 49,161,115 60.812,409 41,178,566 48,629.893

. M 9,986,372 80.988,742 86.667,508 88.396.876

* 20,476,215 42,011,076 38,837.686 87.170.969

“ 1,473.184 2,906,379 0.688,238 1,917,883

« 1,447,933 1,760,829 1,846,668 3501188

Total ttrain 82,488,819 187.972,984 169.662,676 174,616,784

[Von., LXXIV,

Tbe e*porta from the several seaboard porta for the week
ending June 21, 1902, are shown In the annexed statement:

Whmt Oorn, 04t|d, Bye, Barley
Exports from - bush.. bush* bbls* hueh. *«*h. bush bm h*
New fork-... 473,335 44,028 71.020 17,109 59,242 10,821 ... ...
Boston 126.674 6,318 27,045 1,200
run.land, Ms. 194 000 5,8.17 20,806
Philadelphia,* 68,600 76 41,808 ¥«,,..*
Haitimore__ 186,127 1,440 22,786 160

Orleans,, 144,000 19,410
NorfolK.........ccoveeennnn,

8,100 1,600
715

aewo'rt News 25,180 29,498

tdontreal...... 609,128 10,318 63,501

Halveston*, 77,600 o *r - atiiil
Mobile..coaiiiieiiiens 5,091 1,921 8,086

Total week 1,763.809 76,264 219,309 11164

60,242 12,021 ...

641 ,
Same time'01. 2,619 206 2,823,067 807,300 856,292 81,144 29,284 60,836

The destination of these
July 1, 1901, is as below:

exports for the week and sine©

I- Flour* 0ot—----Wheat*—----- R—— Corn,——--- »
Export* for Week Since July Week Since July Week Since Jubv
week and since June 21 1, 1901, June 81. 1, 1001. June 21. |, 1901.
July 1to— bbls. bbls, bush* bush. bush* bush.
Unltea/ Kingdom 108,256 0,818,976 1,088,060 70,696,938 8,760 11,728,408
ioatinent........ 37,787 8,696,675 674,060 64,400,180 26,970 10,703,508
L& G. America. 21,922 941,858 ... 904 020,834
W«»t Indiet...... 25,883 1,117,008 ... 50 85,311 1,180,903
Colo’s 1,876 120,260 5,813 979.118
Hher countries 4,286 868,708 AVAVAY ik N&w 292,482

Total,...-..... 219,899 14,550,924
Total 1900-01 597,300 10,372,375

1,703,809 135.518,006 70,204 24,728,672
2,040,206 127,869 570 2 828,167 148,153,792

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, June 21, 1902, was as follows:

. Wheat. Oflffb oata. Mys, BarUy
ill 9tofaus— bush., hush* bush. kwh.
;S'w York..... %0 663.00 218.000 315,000 0,003 87,000

Bo afloat... ... 8.000 9,000 )
Boston*.... 1,062,001 130,000 i,066
Aklladelphlu........ ..... 278 000 BO.UOL 20,000
1ialtimore.......... . 852.00C 40.000 84,000 6,000
New Orleans. 6(0 000 44.000
fjialveston i
Montreal.....* .a...,. 266:000 37,000 190,000 40,000 2,000
Toronto..— ... 8 ,001) 0,000 2,000
guflaio— 996.000 409.000 297,0w 06.000 102.000
Do  afloat.......cccoveivienenne e . - -
Tol%cg) 247,000 102,000 17.000
“trolt. *roft v 1.0M 9,000
. .Do afloat........
ihioaso......c.c..... . 2,799,000 8,100,000 826,000 180,000
.Do afloat..,.*.
Milwatskee, ...eo» **** 81,000 168, Cuo 121,000 3,000 14.066
Do afloat__ ... e e s e e
fr. Will” Ft,Arthar 1.408.000
nmlafch...... . 4.982.000 °67,000 io .666 50,666
Do afloat.. »«.c.
Minneapolis.... ....... 5,933 000 68,000 87,000 S,onn 8.666
St»Louls........ e 27,000 99,000 8,000
Bo afloat*..*,,.
fkama@C ity,..*....,, ifeVooo 81,000 21,060
fscria... ..o . 66,000 10,000 61,000 16,606
Udianapolia.. . 84,000 70;000 18,000
on Mississipp r, y .
OnLakes ... 600,000 259,boc 324,000 3>,000
os eansland river.,» 028,000 82,000 226,000 77,000

Total June 21,1902.. 21,085.000 5

,189.000 2,048,000 493,000 281,000

Auction Sales—By Messrs. Adrian H. Muller & Son :
SIOCoB.

Stocks.

300 Merriam ReTty Co*$10}000 lot 100 Bowling Green Tr. Co...217

240 Mechanics* Nat. Bank...293
l4|rvin% Nat. Bank-....... 225
2 Dona
17 Nicaragua Co........ $5 lot
10 Nat. Bk. of Petersburg,Va.175
7 Balt. <€ Annapolis Short

120 Eastern Trust Co --..205
18 Nat. Citizens’ Bank,...-.207

oe’s Magazine Go.$3 lot 11 Corn Exchange Bank.437-445

50 Merchants* Nat, Bank... 180"
Bonds.
$15,000 St. Louis Co.,’ Mo.,

Line Ry. 116*8 Park 6s, 1905, A&O.,......... 1083

20 Bk.of NewYork. N.B.A.350

$2,000 City of Troy, Ala.,

400 A. 8. Campbell ArtCo.$125 lot Elec. Light 6s, 1911; Feb.,

15 Colonial Trust Co..........390 1897, coupons on......... -$130 lot
5 Ainer. Fxch Nat. Bank.275~ $4,000 Compania Anonima

5 Central Trust Co........... 1900 Fertocarrilera de Tarn-

10 Guardlan Trust Co 211~ vias fPorvenir de Matehu-

4 Washington Trust Co....399% w* 6s, 1922; July, 1899,

170 Manhattan Trust Co__ 500
50 Title Ins. uo. of N, Y ...186
5 Nat. Park Bank.............. 641
10 Merchants’ Trust uo__ 425

COUPONS...octrireriieirerranne $300 lot
$16,000 Kensington Park Go,

1st 5s, 1914; May, 1902,

coupons attached................ 10

100 Waverly Rfg. Co, of N.Y.$ 10lot $ 10,600 Term, Coal I. & RR,
45 Gallatin Nat. Bank.432-4327q general 5s, 1951, 93

By Messrs. Richard V. Harnett & Co.:

Stock.

2,000Sheep Ranch Gold Mining

IHEhM ttg m

Qoi, $10 each .ccccveeeeeeeennne, .$250

i& Iptfonsi&t

Spencer Trask & Co.,

»7 A 29 PINE STREET,

BANKERS,

. NEW TORE

Transact a »-eneral banking business; act as Fiscal
Agents for corporations, and negotiate security

issues of railroads and

other companies. Execute

commission orders and deal in
INVESTMENT SECURITIES.

Members N, Y. Stock Exchange,

Moffat

Branch Office, 65 State St., Albany

& W hite,

Members New York Stock Exctuu\&e»
1 NASSAU STREET, CORNER WALL.

Dealers In Investment Seewrlttes.
Tel. 6820-6821 Cortlandt. Telephone Stook« a Specialty.

Tracy & Co,, Bankers,

No. 40 Wall

NEW fO K i,

CHICAGO. Connected by private wire. MIIAY AITK M .

Oealars In H i

fli iSrade Bond*.

List of Current Investment Ofertmts sent on ApplUnikm.,
i"ew York Stock Exchange. Oiimiuiaiiou 1h'ilptv .
lIll IHaF}Y(m*

Members Jchjcago Stock Exchange

Executed tu ti
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The Money Market and Financial Situation.—The an-
nouncement on Tuesday of the serious illness of the King of
England has been the important event of the woelc affect-
ing the security markets. The hopeful news subsequently
received caused some reaction from the decline produced by
the first startling reports, and at this writing Wall] Street
hopefully joins with the entire country in sincere wishes
for the complete recovery of the King. At the moment
business at the Stock Exchange is almost at a standstill and
commission houses are deserted, the few transactions re-
ported being almost wholly of a professional character.

Other influences in the financial situation are along the
line of those heretofore mentioned. Each week of such
favorable crop weather as that of the one now closing adds
a considerable percentage to the probability of an abundant,
harvest, and the importance of the latter is not likely to be
overestimated. On the other hand, each passing week dur-
ing which nothing has been gained by the anthracite coal
miners in their efforts to dictate terms to the operators in-
creases the probability that when the mines are again
worked, it will be in accordance with terms offered by the
operators themselves.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 4 per cent. To-day's rates on call 2% to 4 per
cent. Prime commercial paper quoted at 4% @ 5 per cent.

The Bank of England’s usual weekly statement on
Thursday did not appear on account of the holiday. The
Bank of France shows an increase of 425,000 francs In gold
and 1,650,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of June 21 showed an increase in the reserve held of
$876,900, and a surplus over the required reserve of
$12,158,259, against $13,302,350, the previous week.

1902 Differences 1901 1900
June 21 previous weelc June 22 June 23
g $
Capltal ................. 83 72 700 74,099,300 72, 222 700
rplus............... 95:591.800 88,430,400
Loans & discounts 889 015 100 Ino 7,944,700 902.755.300 810,025,800
Circulation.......... 50,100 Deo 60,700 30.887.500  23.033.100
, 950 952:600 Inc 8,084,000 982.844,200 890,982,600
pec 178,292,700 Inc 919,000 173.296.900 166,224,200
Legal tenders 76.603.700 Dec 42,100 ~79.025.500 72,048,300
Beserve held........ 249,896,400 Ino 876,900 252,322,400 238,272,500
85 p. c. of deposits 237,738,150 Inc 2,021,000 245,711,050 222,745,650
Surplus reserve 12,168,250 Dec 1,144,100 6,611,350 16,526,850

N ora—Betums ol separate banks appear on page 1339.

Foreign Exchange.—The foreign exchange market was
strong and higher until Thursday, when it became easier on
the suspension of business in London.

To-day’sactual rates of exchange were as follows: Bankers’
sixty day sterling, 4 85%@4 85%; demand, 4 87%@4 8 7 ;
cables, 488%@4 88%; prime commercial, sixty days, 484%@
4 85; documentary commercial, sixty days, 4 84%@4 85%;
grain for payment, 4 85%@4 85%; cotton for payment, 4 84%;

@4 8i%; cotton for acceptance, 4 84%@4 85.
Posted rates of leading bankers follow:
June 27 Sixty Days Demand
488% 04 89

Prime bankers’ sterling bills on London. 4 86
Prime commercial 4 848
Documentary commermal ........................ 484%4 @4 85%
Paris bankers’ SFr .. 518%* 05 18%
Amsterdam (quilders) banke 391He® 40
Frankfortor Bremen'(relchm’ks) bankers 9416iet® 95

*LesSijs. t Less 132 + Less *32-

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 75c. discount, selling 75c. premium; Charleston,
buying par, selling % premium ; New Orleans, bank, $1 00
premium ; commercial, 75c. discount; Chicago, 15c. per
$1,000 premium; St. Louis, par; San Francisco, 15c. per
$100 premium.

United States Bonds.—Sales of Government bonds at the
Board are limited to $10,000 4s, reg.,1925, at 135%; $1,500 3s,
coup., at 107, and $200 3s, reg. (small bonds), at 107. The
following are the daily closing quotations ; for yearly range
see third page following.

-04 86%
4 85

515V ®5 15V
<40% O 408ie
9%6% ® 96V

Interest June June June June June June
Weriods 21 23 24 26 20 27
2s, 1930......... registered 8—Jan *1078 *10771 *107% *107% *107% *107%
2s. 1930......... —Jan *108*s *1088 *108™> *108*Ss *108*8 *108*S
2n 19/50 J.rentered ...... ..
%3 13pg -small SO, g, *iv07% *107°4 *107
...... . ]
18 *i%zz% 074 A0med 1074 107 +107

Teg sté)red %—Feb

85i 1918, 'sm»il.reglstered:
1918. fimalJ....Coupon
.reg)stored ﬁOQ; :%5)970 *109%
registered!Q—Feb *185'« 135%4 E
coupon O—Feb *135%4 *185%4 *185
. régistered —Feb *105  *105 *105
b *105 *105 *105 *105

*T1lIs is the price bill atthe mornmg board; no tale tm made.

—Feb
—Jan

*1'07 8 *107 _ *107

*10970 *109% *109%
*1100 *%
*185 *

*135

THE (CHRONICLE

% *11078
*1
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Stale and Railroad Bonds.—Sales of State bonds at the
Board are limited to $10,000 Virginia 6s deferred trust
receipts at 8%, $1,000 Tennessee settlement 3s at 95% and
$400 (small) at 94.

Notwithstanding unusual dulnees in other departments,
the transactions in railway bonds have averaged about
$2,500,000 par value per day. Tuesday’'s market was weak
in sympathy with the market for stocks, but closing prices
for twenty active issues average fully up to those of last
week. Detroit Mackinac & Marquette land grant 3%s
recovered nearly 3 points of the decline noted at the close
last week. Otherwise there are only fractional changes in
the issues referred to, which include Atchison, Baltimore &
Ohio, Central Pacific, Burlington & Quincy, Colorado Fuel
& lron, Consolidated Tobacc®, Mexican Central, Missouri
Kansas & Texas, Norfolk <e Western, Northern Pacific,
Reading, Union Pacific and Wabash issues.

Railroad and Miscellaneons Stocks.—The stock market
was fairly active during the early part of the week, subse-
quently becoming dull, and irregular. The news from Lon-
don, as noted above, caused a general decline of prices on
Tuesday. This decline proved temporary in character, how-
ever, and closing quotations compare favorably in most
cases with those of last week, especially in the railway list.
Chicago & Eastern Illinois common and preferred were con-
spicuous for an advance of 11 and 4 points, respectively.
Other strong features of the active list were Nashville
Chatanooga & St. Louis, St. Joseph & Grand Island, Texas
& Pacific, Missouri Pacific and the Wabash issues. The
transactions in Reading common aggregate a very large
amount, but fluctuated within a narrow range. Other
anthracite carriers have been generally strong, Delaware &
Hudson closing with a substantial net gain. St. Paul and
other grangers were in demand during the latter part of
the week at advancing prices.

Amalgamated Copper has been the active feature of the
miscellaneous list. It sold down to 62%, a decline of nearly
5 points, a part of which it has recovered. Anaconda Copper
Mining covered a range of over 7 points. Colorado Fuel
6 Iron sold 5% points below last week’s closing price and
American Ice preferred shows a net loss of 5% points on the
passing of the dividend. American Sugar Refining and the
United States Steel issues have been steady.

For daily volume of business see page 1350.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

June 21 June 23, June 24. June 25. June 26. June 27. Sales

Beech Creek.. 04 14 90
guttegleksc%. 47 4% 46% 46% 800
n. Pac. Su
Opaid....... 12912% 127% 128% 127}~ 127*4 128% 128% 3500
Ch. B. &. Quin. 191 191 12
Des Mf .& Ft.D. 5 146 3
ref...
Gon. Chem % 06 200
Do pref_ 100 100 100
Glucose Sugar
temp, rects. 57%5r4 . 100
Ti0 140 100
N.Y.Do 51% 54% 53~ 53% 65 65 214
North. Cent | 236% 236% 168
Ontario Silver 84 8% 400
Silver Bullion
chrtlcfst. ....... W% 520’\ 52% ?,000
UM 3% $Au 1% 1A 1% m 14 150
Outside Market.—Apart from the attempted “corner” in

United Railroads of San Francisco 4% bonds, the curb
market has been devoid of special feature this week. Sales
have been well distributed, with some irregularity in prices,
but dealings have not been of greatmagnitude. Considerable
excitement, however, was manifested in the the San Fran-
cisco Street Railway bonds mentioned, the price advancing
from 91% last week to 102% on Wednesday. A corner in
these bonds seemed imminent (see Investment News item
on page 1356), but the arrival of some of the bonds forming
part of the block of the $5,000,000 lately disposed of in San
Francisco caused an immediate drop on Thursday to 90% in
the bidding, no salos resulting therefrom, however, either
on that day or on Friday. Northern Securities stock
was much quieter this week, and ranged between
105% and 103%, closing at 104%. Bay State Gas was
exceptionally lively, rising to 2%, against 1% last Fri-
day, and closing at the highest figure. Vulcan Detinning
made a sharp advance on important sales, 33% to 35% for
common and 81% to 84% for preferred. General Carriage
certificates were in fair demand at 5%@5, the old stock re-
maining quiet at 2%. Electric Vehicle preferred rose from
15 last Friday to 16%, the best price for some months, re-
acting to 15%, to-day’s closing price, and the common sold
at 7%@7%, a fractional improvement. The copper stocks
displayed more activity this week, Greene consolidated
changing hahds extensively at 29%@28%, winding up at
28%. Tennessee sank as low as 14% against 15% last week,
recovering some of the loss ultimately, the final quotations
being 15 and 15%. United States Steel new 5s were promi-
nent and firm at 95%. Cuban 6sof 1896 fell from 33 last
Friday to 19% to-day. The reason put forward for the de-
cline is that little hope isentertained of the holders realizing
anything out of them from the Cuban Government. The
outside quotations will be found on page 1350.



Mew York Stock Exchange—Stock Record* Daily* Weekly and Yearly

OOOI/PVINQ TWO PA<I£S
sTOi ﬂib‘-—FtIQUEST AMU LOWEST sale prigkES STOCKS Sales of Range tor Year 1902 Range /or Previous
the On basis of 100-share lots Year(1901)
Satuirday Mon ftexnesday Thursday Friday NEW YORK STOCK Week
Jun 321 JUILt 23 June 24 June 25 June 26 June 27 EXCHANGE Shares  Lowest Highest Lowest Highest
Railroads.
*88 40 *38 40 *38 40 *36 40 836 36 *36 40 A nn Arbor....... 50 33 Feb20 48% Mayl6 20 Peb 34 Nov
*72% 75 *72% 75 472% 75 72 72 *70 72 *70 72 yV Do pref.. 100 63 Jan 9 77% May.l5 50 Sep 66 Deo
82  32% 82 82% 80%. 8L% 81 81% 81% 82% 81% 82% Atcli Topeka & Santa Fe, 52,675 74% Jan 27 84% Aprl18 42% Jan 91 J'ne
10,5% 1010 100% 100% 100% 100% 100% 100% 100%101 100% 100% Bo pref.......... 21, 95% Jan 27 103% Jan 6 70 May 108 May
106% 106% 106% 106% ! 105% 106*4 105% 105% 106% 106% *105% 106% |laitimore A Ohio ....... 4,400 101 Jan 14 HO Apri18 81% Jan 114% May
*05 ~ 95% *96  96%1 295% 95% *96 ~ 95% *95  95% *95 = 950!*>Do pref........... 130 93% Peb2l 97 .Jan 2 83%. Feb 97 J'ne
66% 67 6li%e 6?7% 06% 67% 66% 67% 67% 67% 67% 67% Brooklyn Rapid Transit.. 15,945 60% Peb 14 72% Apr28 55% Oct 88% Apr
*120 122 % *120 122 % *120 122% 120 122% *115 122% =115 122% Buffalo Koch. <& Pittsb'g. ____ 110 AIn* 4 m%JTield 77 Mar 122 Nov
*130 *139 ...... 4139 ... v139 ...... *189 ... *139 ... Do prefo e, 139 Apr 2 144 Fab 19 116 Mar 146 Nov
135 135% 134% 136% 131% 134% 132 133% 132% 133% 133% 133% / Canadian Pacific...*.... 83,850 112% Jan 28 141% May26 87 May 117% May
- 95 . 92 92 91% 92 91 91 92 92 ... 92 1 Canada Southern........ 700 85% Jan 6 97 May22 54%Jan 89 Nov
*185 192 184 192 184 190 =*180 190 *185 190 *180 190 Central of New Jersey... 187 Mayl12 198 Jan 6 145% Jan 196% Dec
10% 46% 46% 46% 46% 46% 46% 46% 46% 47 % 4634 46% Chesapeake <t Ohio.......... 4,810 45 Peb20 49 Apr25 29 May 52% May
38 38 37% 38% 37% 38 37% 37% 37 % 38 37% 37% Chicago &Alton........... . 6,600 33%Jan22 39% Apr19 27 May 50% Apr
*76 75% *75 75% 75 75% *74% 75 75 75 74% 74 % Do prof.. 400 74%J'ne27 77%J'nel9 72% Jan 82% Apr
178 178 178 185 185 188 186% 187 185 189 *187% 190 Chicago A East'n lilinois 4,620 134% Jan 21 189 J'ne26 91 Jan 140 Nov
115 115 145 147 147 148 *146 148 146% 148% *145 149 Do pref.iiiis 2,200 137% Janll 148% J'ne26 120% Jan 136 Apr
28% 39% 28% 29% 28% 30% 29% 29% 29% 29% 29% 30 Chicago Great Western.. 33,975 22% Jan25 82% May 7 16 Jan 27 Nov
*92 91 *92 94  *92 94 = *92 93 = *92 93 WM. ... Do 4 p.c. debentures 90% May 5 95% J'nelO 90 JTy 94% Mar
*89 % 90 89% 90 89% 90% *89% 90% 90 90 #87% 88 Do 5p.0.pref. “A” .. 900 83% Jan 22 90% J'ne24 75 May 90% J'ne
18 18 *47 43% 47% 48% *47 48 48 48% *4734 48% Do 4 p.c. x>ret 900 43% Jan 24 60% May 7 41 Dec 56 Mar
76 75 75 75 74% 75 76 75  *74% 75% 75  75% Chic. Indianap. A Louisv. 2,650 49% Jan 14 80 May 7 23 Jan 52% Dee
*87 87% 86% 86% 86 86% *86 87 86% 86% =*8p 87 Do profoe.. 1,000 75 Jan 16 90 Mayl6 58% Jan 77% Sep
178% 171%1173% 174% 171% 173 % 173% 173% 174 175% 175 176% Chicago Milw\ A St. Paul. 166,600 160% Jan 27 176%J'ne27 134 May 188 May
*189 191 U89 190%*189 190 188% 188% 190% 191% 190 191 Do prefo... 1,890 186 Jan 14 196%Apr 4 175 May <200 May
*253 255 250 254% 248 251 H 250% 251 250 251% 251 251 Chicago A North Western 3,615 8%% Jan 14 271 Apr (%8 168% Jan 215 May
g262 <=J> 10 m SHA L, Al uil7 WHn gp
172% 172% 171% 172% 170% 171 i70%170% 171% 172% 172% 172% Chic. Rock Isl'd A Pacific 2,030 152 Jan 15 181% Mar22 116% Jau 175% J'ne
*165 170 *160 170 *165 170 *160 170 *165 170 =*165 170 Chic. St. P. Minn. A dm. _ 140 Pel) 6 170% Apr30 125 Mai 146% Nov
*200 208 200 208 *200 210 *2u0 210 *200 210 *200 210 Do ref....... 195 Mar 6210 Apr15 180 Mar 201 Apr
20% 21 20% 21% 20% 20% 20% 20% *20% 21% 21 21 Chicago TerinT Transfer. 2,400 15% Peb 21 23% Apr21 10%Jan 81 Apr
*37% 38 37% 38% 37 37% 37 37 *37  38% Do prefo.. 3,650 30% Feb20 42 Apr2l 28% Dec 57 %Apr
«17% 18% 17% 17% 17% 18 17% 17% 17% 17% 17 17% Chicago Union Traction. 4,000 10% Jan 8 23 Apr29 12 ,Jan 20% May
...... 52% 52% ...... ... Lol Do pref... 100 44% Marl5 60 Apr28 58 May 60 May
101 101% <104 104% 103 103/\ 103 103 *102% 104% '«103 104% Cleve. Cm. Chic. A St. L. 300 95% Jan 14 107% Apr24 73 May 101 Nov
a___ m___ T, Do pref... 118 Jan 21 123% Feb 6 115% Jan 124 Nov
3i 31% 30% 31 30% 30% 30% 30% 30% 31 30% *36% Colorado* A So., vot. trust 1,400 14% Jan 15 33 Apr19 6%Jan 18 Apr
*T1 71%  71% 71% 71 71 *70% 71% *70% 71% *70% 71% Do Istpf. vot. tr. cfs. 200 59% Jan 15 75% Apr21 40 Jan 60 Dec
43 43% *42% 43% t42 43 42% 43  *42% 43% *42% 48% Do 2d pf. vot. tr. ctfs. 500 28 Jan 14 47 Apr2l 16%Jan 28% Apr
*171 175 ‘174 174 173% 174% 174% 176% 176 176 'T74% 175% 1 "velaware A Hudson 1,900 170 Marl1184% Jan 7 105 May 185% Apr
*275 285 275 285 *275 285 278 278 = 278 278 *278 285 Aclaw Lack. A West'n. 300 253 Jan 15 297 Peb 4 188% Jan 258 Dec
*12 42% 42% 43 *41% 42% *41% 42% *42 42% *42 43% Denver A Rio Grande_ 300 41 Apr 7 47 Aprl7 29% Jan 53% May
93 93% 93 93% 92% 92% 92% 92% 92% 98% 93 93% Do prefo.. e 4,610 88% May19 94% Feb13 80 Jan 103% J’'ne
50 50 49% 49% 48% 48% *48 51% *48 50 49% 50% Des Moines A Ft. Dodge. 2,800 39 Peb 1 52%J'nel0 18 Jan 45 J'ne
®0% 20% 20 20% 19% 20% 20% 20% 20% 20% 20% 20% Detroit South,vot. tr, ctfs 0,300 13 Pel) 3 22% May 2 14% Dec 17 Dec
*40 41 40% 41 40 40 -39% 39% *39% 39% 39% 39% Do pref. vot. tr. ctfs. 800 33 Feb24 44% May 7 36 Dec 40% Dec
78 78 78% 78% 78 78 *7T7% 78% *......... 78 77% 77% Detroit United.................. 400 75 J'ne 2 80%J'ne 4 75 Oct 82 Aug
*10% 17% 16% 16% *16% 17 *16 16% 16% 16% 17 17 * Duluth So. Shore A Atl.. 700 10 Jan 15 18% Apr 9 4% Feb 12% J'ne
*29 30 29% 29%  29% 29% *28% 29% 29% 29% *289% 29% Do prefo e, 500 18% Jan 14 35% Apr 9 13%Jan 22% Sep
36% 37% 36% 36% 36% 36% 36% 36% 36% 36% 3678 36% H'rie... o 23,350 35% Mayl9 44% Jan 2 24%May 45% J'ne
67% 67% 67 67% 67 67% *67 68% 67% 67% 67% 68% 1-JDo 1stpref 3,180 65%Mayl9 75% Jan 2 59% Jan 75 Dec
*52 53  *52 53  *51% 53% 520 52% *51% 53  §5206 52% Do 2d pref 284 51 Mayl7 63% Jan 2 39% Jan 62% Dec
*53% 55 52 54 51% 51% 50% 51% 52% 52% 50% 60% Evansv. A Terre Haute.. 1,900 50 Mar26 74% Mar 7 41 Jan 68 Apr
*82 85 83 83 *81 8 *81 85 *81 85 x81 85 Do pref..... 200 82 May29 104% Pel)27 81 Jan 95 Apr
*17 48 *47 48 47 47 *46 48% *46 48% *46 48% Ft. WorthADen. C. stmp 100 30 Jan 2 52% May 9 17 Jan 36 Apr
188% 188% *188 189 187 187% 185%186% 187 187% 187% 187% Great Northern, pref ..... 2,600 181% Mar 5191 Jan 6 107% May 208 Mar
Green BayAW ., deb. ctf.A 70 Jan 11 90 May22 65 Jan 67% Feb
20% 21 20 20% 19% 20% one oh% Do hat>otf R 170 9 Tan 8 11 Aj)r
85% 85% 85% 86% 85% 86 86 86 85% 86% #84% 84% O Oeking Valley....... ] 2,700 66 Jan 15 88 May29 40% May 75%Dec
*91 92% *91 91% *91 91% *91 92 *90 92 #90 90 Illh o prefi.. ... . 100 81% Jan 14 93 J'ne 2 69% Jan 88% Dec
157%168  157% 157% 156% 157% 156%157  157% 157% 1579%159% Jilinois Central 28,765 137 Jan 14 160% J'neX8 124 May 154% J'ne
19% 499% *48% 49% *48 49 48% 48% 48% 49 48% 49% lowa Central........ 1,400 37HsTan15 51% MarlO 21 Jan 43% J'ne
*86% 87% 86% 87 *85% 86 85% 85% 86 86 86% 86% Do prefo o, 620 71 Jan 14 90% Apr28 48 Jan 87%J'ly
*11 42 *41 43 *41 43 -41 43 *41 43 *41 43 TVanawha A Michigan.. 33%Jan 25 43 May29 21 Jan 41 J'ne
82 82% 82% 82% 82 82 82 82 *82 82% 82 82 ILc.Ft.S.AM ., tr. cts, pfd 700 80% jan 2 85% Feb24 77% Dec 81% Dec
*31 34% 34% 34% 33% 34 33% 34 33% 34% 33% 33% Kansas City So. vot. tr... 4,000 19 Jan 15 35% May22 13%Jan 25 Apr
*60 61% 60% 60% 60 60 59% 59% 59 59 *50 60 Do pref. vot. tr. ctfs. 600 44 Jan 14 62% Apr21 3o Jan 49 Apr
*31 32% *30 32% 30 30 *29 31 *29% 31 *290% 31 Keokuk A Des Moines... 100 13 Jan 15 40% Apr29 5% Jan 18% Oct
*65 70 *65 70 *65 70 865 65 *65 70 *65 70 Do pref.ii, 20 45 Jan 2 84 Apr22 24 Jan 45% Sep
*63% 65% *63 67 *63 67 -63 67 *63 66 *63 66 T ake Erie A Western... eeseee G4 Jan 15 71% Jan 3 39% Jan 76% Nov
*127 132 -127 132 *125 132 *125 130 *125 130 *125 130 Jui)o prefio..... 125 Jan 15 138 Peb 6 103% Jan 135% Sep.
L. Shore A Mich. South’'n 325 Apr 7340 Apr25 §230 Apr 8355 Nov
*85 88 86 86 85% 85% *85% 87 *85 87 *850 ... Long Island.....cccccovvennnnen. 500 78% Jan 15 91% May 2 67 Jan 90 Dec
136% 136% 136% 136% 135 135 135 135% 135%135% -185% 136 Louisville A Nashville... 3,420 102% Jan 27 146 May 7 76 May 111% J'ne
130%131 131 132% 130% 131% 130%131% 131 132 13%% 131% 1 1 anhattan Elevated... 28,110 128 Marl2 140% Jan 29 83 May 145 Dec
117 117 117 117K, *115 117% 117 117 *115 117% *1 73" 1171, IHetT"OY> Sacttp snh taa 936 109% M»y19 118% Apr 29
*150%151 150% 151% #148% 148% 148% 148% 148% 148% 148% 148% Metropolitan Street......... 4,100 i46 Mayl2 174 Peb 5 150 May 177 J'ne
*37% 39% *37% 39% *37% 39% <37% 39 *37% 39 *373% 39 Met. West Side EI. (Chic.) 38 Feb 7 43 Jan 6 27 Jan 41 Nov
*89 94 *89 90 *89 92 *89 92 *89 92 *89 92 Do pref...... 89 Mar 3 91% Mar22 79% Jan 93 Sep
28% 28% 28 28% 28 28% 28 28% 28% 28% 28% 2834 Mexican Central......... ; 19,200 25% Jan 15 31% MarSl 12% Jan 30 May
173% 173% Michigan Central 100 8150 Mar 7 192 Apr29 107% Mar 180 Nov
111 ~114 ~ 113% 114% 114%114% 114% 114% 114% 114% 114 “j'14 *Minneapolis A St. Louis. 1,500 105 Jan 27 115 Apr19 67% Jan 111%JTy
*121 127 127 127 *124 126 *126 129 *126 132 =*125 129 Do pref..iinn. 100 118% Jan 22 127% Apr28 101% Jan 124% Oct
*59 60 59 59% 59 59% 59 59 59 50% 59% 60% Minn. S. P. A'S. S. Marie. 3,974 36%Jan 2 64 Apr 5 15 May 36% Nov
*120 121 % *120 122 120 120% *119 121  120% 121 121 o 125 - Do prefo.... 3,300 90 Janll 126% May26 49 Apr 94% Nov
26% 27% 27 -25 26% 27% 26% 27% 26% 27% 27% 27% Mo. Kansas A Texas..... 19,650 24 Mar 5 28 J'ne23 15 Jan 35%Apr
58% 59% 58% 59% 58 59% 58% 59 08% 59 58% 59% Do refo e 8,700 51 Jan 13 59%J'nelB 37 May 68% Apr
107% 108% 107% 109% 107% 109  107% 108% 308% 109% 109% 110% Missouri PacifiC.......... 147,450 96% Marll 110%JTie27 69 Jan 124% J'ne
*102 106 100% 102% *98 100 99 102 103 103% \Tash. Chatt. A St. Louis 5,325 80 Jail24 122 Apr22 8§70 J'ne 882% Nov
18% 19 *18% 19 is 18 % 18% 18% 18% 18% 18% 18% la at.of Mex., vot. tr. ctfs 2,640 c14% Jan 15 20% MarlO ¢ 3% Jan 15% Oct
*39% 40% 39% 39% x39% 40% *39% 40% Do pref., vot. tr. ctfs 200 39% J*ne24 45% Marls8 ...
156% 157 156% 156% 154% 156 % 155 155% 155% 155% 155 155% N.Y. Central A Hudson.. 7,950 153%Mayl9 168% Jan 2 139% Jan 174% Nov
*53 54 52% 53 52% 52% *52 53 *52 53 *52 54 " N.Y. Chic. A St. Louis... 650 46% Jan 15 54% Apr17 16 May 57% Sep
*115 119 -115 119 *115 119 *115 119 *115 119 +*115 119 Do 1stpref........... 117% May?21 124% Jan 27 97 Mar 120 Sep
*90% 91% *90 m 92 *89 92 *86 92 <86 91% 90 90% Do 2d pref....... 200 84 Feb 4 92%May2l 47 Mai 95 Sep
*230 233 *230 234 228% 230 *227 230 *227 230 *227%230 N.Y.N. Haven A Hartf. 352 209% Jan 30 255 Ai>r28 8206% Feb 217 J'ne
32% 33 32% 33 32% 32% 32% 33% 33 33% 329% 32% N. Y. Ontario A Western. 7,500 32 Marll 36%Jan 2 24 May 40% May
*57  57% 56% 56% 56% 57 56% 56% 56% 56% 56% 56% Norfolk A Western . 2,400 55 Jan 14 59% Apr25 42 Jan 61%Noy
*91 *91 94 *91 95 91 95 *92 95 %91 94 Do adjustment . pref. 90 Feb9l 93 Jan14 82 Feb 92% Nov
*67 70 67% 67% *66 70 *65 70 *65 70 *65 70 pacific CoastCo..!l."..... 100 67%J'ne23 75% Mar 8 52 Peb 78 Dec
*100 105 *100 105 *100 105 §100 105 *100 105 *100 105 1 ho 1stpref......... 100% Jan 6 106 Mar25 89 Peb 103% Dec
*75 80 *74 80 *74 80 *74 80 *74 80 '1*74 SO Do 21 pref—-—..... - ®m. 79 Jan20 82%Mar 8 63 Jan 88 Nov
151% 152 151% 152 150% 151% 350% 151% 151 151% 151% 151% Pennsylvania................. . 3i,633 147 Jan 14 154% May | 137 May 161% Apr
*39 4:2 *39 43 -39 43 *39 43 *39 41 *39 43 Peoria A Eastern............. _ 39 Jan 8 47% Apr 9 14%Jan 50 Sep
*71 75 *71 75- *71. 75 71 71 *70 75 *70 75 PereMarquette........... 100 71 Feh15 83 Jan 14. 88% Jan 94 Nov
« 90 90 *....... 90 90 *. 90 90 Do prefi.....e.. 80 MaylT 885 Marie 72 Jan 86 J'ne
*96 98 95 96 *95 96 *95 96 *95 96 *95 96 Pittsb. Cin. Chic. A St. L. 400 80% Jan j 98% May 9 57 Jan 81 Dec
*120% 127 *120 127 *120 12 *120 125 Do _pref.. .., 100 113 Mat25 128 Mayl14 88 Jan 113 Deo
%950, " 96%  95% 393% “930c qic *0350 na 93% 93% 1VR S ami Mt AR AT Bis 250 93% J'ne“y 96% May15
65% 66% 66% 67% 66 67% 66% 67% 66% 67% 66°s 67% -tieading, vot'g tr. ctfs.. 166,650 52% MarlO 68%Apr28 24%Jan 5$ Deo
81 84% *84 85 83% 84% 84 84 84 84% 84 S4 1st pref. vot. tr. ctfs..- 1,630 79% MarlO 87 Apr22 65 May 82%Deo
69% 70 70 70% 69% 70% 70 70% 70% 71 70% 70% 2d pref. vot'g tr. ctfs. 9,590 60 Jan 14 74%Apr22; 38 Jan 64% Deo
*73 SO *73 80 *71 80 *71 79 74 75 Rutland, pref........c....... 400 74 J'ne27 L25 Apr23 97 Nov LI2% Nov
22% 23% 23 23% *220y 23 *29 23 *2134 22% 23 23 Qt. Joseph A Grd Island. 1,900 12 Jan 14 24 MarlOl 7% Jan 15% J'ne
75% 76% 73 75% 72 73% 72 74% 73% 75% 75 75% ~ Do 1stpref.............. S.321 62 Feb 6 77 J'nel7i 55 Oot 78%J'ne
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Banks Bid Ask | Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask
KEW YORE . Citizens'....... 1207 IFnnrth 240 250  .TeffersortH .. 175 Mutualll....... 300 Plazal]........... 600
CITY Bid Ask  City (new)... 387 340 'jjGallatin ..." 432 483% Leather Mfr. 255 270" |Nassanli ..... 190 ..~ . ,Prod Exclxl. 160
America”]... 530 550 Colonial ... 385 &~ ~+ GansevoortU 140 Liberty ... 650 New Amster 650 725  Riverside”] .. 800
Ainer Exeh.. 1275% Columbia4 .. 350 Garheld . 500 Lincoln 1000 New York Go .1500 Seaboard.... 500 .......
Astor.. 700 Commerce... 347 350 165 ManTintfanll 380 N Y Nat Ex. 250 Second........: 650
BoweryTj_ 335 CTnExnewl 1437 445 German ExI] 350 Market ticFnl 255 270 - New YorKk... 1350 ..eee seventh,new 180 140
Broadway 340 360 East River 1n5 énn .., bps 19th \Vardl| Shoe A Loth. .150
Buiehs« T)r 155 Emp’estate4 195 210 800 TViath av Trail 165 Nortli Aroor *>50 270 statel ... 600
Central......... 195 *200 Fidelityl1l... 210 Hamilton”™ .. 170 Mercantile.. 325 Orieiiiali.... 215 12th Ward*. HO
Centuryl 150 170 Fifth Avel].. 4000 Hanover....... 650 675 Merck Exoh. 160 PacificVl....... 205 23d \avdl .. 110 ...
Chase ....... 700 Fifth..ooo....... 375 425 Hide e L'ath 850 Merchants'.. 1180% "YW Park.......... 1641 vnion Sql ... 810 ... xxv
Chatham .... 335 350 Eirst (new).. 825 Imo A Trad. 640 Metropolis 1050 People's™.... 250 Vnitod Nat‘1 180 110
Chemical.... 4300 14th Streets. 200 300 Irving ... 1225 Mt Morris!.. 230 Plxemx - 120 Yanok 1 200
*Bui and asked prices; no sales were made on this day. § tides than IT) etiaras, t Bjxrignts. 1]State banka, a Ex dividend and vvg'npv 5 XewsUK'L

t Sale at Stock Exchange or at auction this week. $ Trust Oo. eertidontos.

c Includes, prior to May 17. dealings in old \lox. Nat. trust veoatpu*
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stools uiuhust and lowest halm ruiam STOCKS Hales o! Yamie. for Year 1U()7  Hanye. tor /'revioui
the On banin of t(JO-Nhave tofu Year (lift)lj
Saturday Monday 1 Tuesday Wednesday Thurstlay JfYtda N EWM)ZSGKN%TKOCK Week, ) )
Jane 21 June 2 Jane" t June 2.0 June 2d June 2 Shd/PUH Lowest Jidheat |} Lowcut ULjhest
33% 34% 80 310, Ji) 33 33 33% 33% 33% 33% 33% St..108.A Uni li-dd, 2d i@ 4,040 27 -Jan 7 35% Marl2! 17 Lee 36 J'no
*50 ... SlI, Law. A Adirondack__ . 50 Mayl6 M I1%Fell 17j 57 Jan 134 LOO
69% 09% 69% 09%1 69 69% *68% 69 8§68% 68% 69 69 St. lamis A San Fran 2if.50 55% iian 72% Ajor 4] 21*2Jan 56+ Lee
*82 'e< 83% *82% H3% "82 83 '82% 83 *82 83 *82 88 Do iHtpi'Ot'....... 83 Feb 88 Jsui 1] 75 J’ly 88 Mar
*72% 78% T72% T72% 72 72% 72 2% 72% 72% 71% 72% Do 2d prof-............... 2.000 70 % Ma 77 Jan I, 53% dan 76*4 J'ne
30% 30% ;0% 30% 29% 30 '29% 30% 30 30% 30% 30 % St. Louis Southwestern.. 7,7:0)  24:i Maf* 30% J’jj036 16 May 392 Apr
66*4 67 05% 07 65 65% 05% 60% 65% 66% 66% 66% Do prof.....e -1,020 55% Mar 67 J7))0211 41<Jan 71 J’'no
64% 65 01% Of) 63% 04% 03% 01% 64 6*1% lit> 1'4r8 Southorn Pacific Co......... 30,425 8 Jan 6911Apr21 29 May 63% J'lie
36% 36% 36% 36% 35% 36% 35% 304 35% 36% 35% 36 Southern voting tr.ctl's.. 20,000 31% Jan 40 =2 Apr 15 IS Jan 35% J'ne
95% 95% 95% 950y 95 95% 95 95 95% 95% *95 95% Do prof. vot. tr. otfs. 2,117 92 Jan 14 98+ AprJ5 67'iJan 94 % Nov
*90% 91 *90% 90% *90 90% *90 92 90% 90% *90 92 M. A o. Block tr. ctfs... 90 May22 91 May26
42% 43% 43 44 -11% 43% 42 42% 42% 43% 43% 43% '‘poxas A Paciilo.............. 33,520 37 3Jan 15 447«Apr19 23*Jan 52* Muy
*130 Lit *130 131 131 131 *130 ,131% *130 131 *130 131% 1 bird Avenue (N, Y.)... 100 122 Jan 8 1.34 Feb 7 117 May 129+*2dan
21 21 21 "y 21 21 20% 20% 21 21 Tol. St. L. A, W. v. tr. ctfs. 500 18%Jan2J 23:2Feb Il i034 Feb 25*8May
37 37 37 37 36% 36% 36% 30% 37 37 37% 37% Do prof. vot. tr. ctfs. 1,010 35 Jan 15 43% Feb 11 28 May 39* May
*118 120 118%118% 118% H8 % *117% 118 *117% 119 *i 17% 119 Twin City Rapid Transit. 200 107 Jan 20 124 Apr2l 05% Jan J09% Leo
*156% 160 *1569%....... *156%......... Do prof 100 157 Mayll 1.59+~2 Feb 18 147 Apr 160 Nov
105%i 1U5% 104% 105% 103% 104% 104% 104% 104% 105% 104% 105% nion Pacific................... 108,380 98°8 Fell 28 108 2 Apr21 76 May J33 May
*89% 89% 89% 89% 89 89% 88% 88% 88% 89 88% 89 Do prof........ 4,500 86% Mur 6 91*4Jan 2 81%dan 99+* May
29 29% 29% 31% 30 31% 3038 31 30% 30% 30% 30% abash.......... 110,054 21% Jan 14 81 %J’ne24 11*8Jan 20 J’'ne
45% 45%  45% 47%  15% 47% 46% 46% 46  46%  46% 46% Do prof 84,700 4 1%Jan 1l 17% J’hg23 23% Jan 46*8J'ne
22 22 22 23% 821% 21% *22 23 *22 22% *22 23  Wheeling A .Lake Brie... 1,830 17 Jan 27 23% Apr29 Ji3gsdan 22 J'ne
62% 62% 62% 64% 63% 63% 63% 63% *62 63 63 63 Do istprof....... 3,200 49% Jan 27 es Apr29 45 May 60% Mar
*35% 36% 36% 37% §835% 35% "35 37 37 37 *35 37 Do 2d prof........ 1,230 28 Jan 14 38*2 Apr30 24 May 38 Mar
27*4 27% 27 27% 26% 27% 26% 27% 26% 27 26% 26% Wisconsin Cent. v. tr.els. 5,350 19*8Jan 30 29 s May 7 14*2dan 26 J'ne
49% 49% 49% 50 48% 50 48% 48%  49% 49%  48% 49% Do prof. vot. tr. ctfs. 3,100 39%Jan 24 51+aMay 7 38*2Jan 49% Apr
Miscellaneous.
*197 210 *197 210 *197 210 *197 210 *197 210 *197 210 Adams Express......... 199 Jan 4 8225 Mayl9 8§145 Jan 8202 Deo
66*4 66% 64% 66% 62% 64% 63 64% 63% 64% 63 64% malgamated Copper... 122,995 61 Mar25 79 Feb 1 60*2Dec 130 J’'ne
7 7% 7 7%  *6% 7 7 7 *6% 7 7 7% American Bicycle....... 1,0 2 Feb25 g8*2Apri4 1 % Sep 8% Apr
*22% 23% *22% 23% *22% 23 22% 22% *22% 23% *227~ 23> Do prefi.. 200 10 Jan 6 26*2Aprl1l4 10 Sep 35 Apr
32% 32% 32% 32% 32 32% 31% 32 32% 32% 31% 32% American Car A Foundry 12,140 28% April 33%J'nel7 19 Jan 35 J'ne
91 91 91% 91% *90% 91 91 91 *90%' 91% 91 91 DO Prof...ce... 500 85*4 Jan 14 91®BMar25 67 Jan 89*4J'ly
51% 52% 51% 52  *51% 52% *51% 529 52 52  §51 51 American Cotton O 1,220 30*2Jan 10 573 Ar)r28 24 Mar 35*2J're
96% 96% *94 98 '95 97% *95 97% *95 98 Do rof. e, 100 86 Feb 99*2 Apr23 85 Apr 91*2Jan
*36 40 37 38 36% 37 *35 38 *35 38 *35 38 American Dist.Telegraph 500 82*2Jan 14 42% May 2 32 Oct 40 May
*225 228 226 226 *225 228 226 226 *225 228 *225 228 American Express....... . 200 210 Jan 13 24431 Feb 11 8169 dan 210 Nov
57% 57% 57% 57% 57 57% 57 57 57 57 56% 57 American Grass Twine.. 1220 39%Jan 9 593t J'nel2 39% Dec 45 Nov
14% 15 14% 15% 15 15% 13% 15% 13% 14 12% 13% American Ice................ 12% J’'ne27 3178Jan 2 253 0Oct 41% Mar
47 49% 44% 46% 45% 49 44% 50% 44 47 40% 44 Do refo...... 40*2J'ne27 67 Jan 3 62 Oct 77% Mar
24 24 *23% 25 §23 23 *23 25 *23 24% American Linseed. 15 Jan14 28 Apr30 5hJan 30*8J'ly
*50 54 *50% 52 8§50% 50% *50% 52 *50% 54 Do refo e 43 Jan 13 58 Marl7 31 Jan 66 J'ly
32% 32% 32% 32% 31% 32% 32 32% 32% 32% 32 32 American Locomotive 29% Mayl9 36BApr29 22*2 Aug 33% Nov
*93% 94 93% 93% 93% 93% 93% 93% *93% 94 93% 94 Do prof.....coceeene 89 Jan 3100*4 Apr29 83% Oct 91% Nov
*6% 6% *6% 6% *6% 6% 6% 6% *6 6% *6 6 % American Malting. 5 Jan20 7%May26 4*2Feb 8 J'ne
25 25 *24% 25 24 24 *23 25 *24 25 *23 25 Do prof...ecene. 21 Jan 20 26% May26 22*2 Dec 30 J'ne
, *47% 48 47 48 46% 47% 47% 47% 47% 47% *47% 48 Amer. Smclt'g A Reffn'g. 5,300 43*2Apr22 49%May26 38*20ct 69 Apr
100 100 100 100% cr97% 98 97% 97% 98% 98% 98 98% Do pref. , 100 95 Apr30 100*8J'ne23 88 Feb 104% J'ne
*120 125 *120 125 124%124% =120 124% '120 125 * ... 125 American Snuff... 40% Jan 22 126% J'ne20 26 Mar 49% J'ne
. *98% 99 *98 99 *98 98% *98 99 *98% 99 *98 99 Do prefo. 85 Jan 13 100 Apr19 73 Apr 90 J'ne
125% 126% 125%126% 125 126% 124%125% 126 126% 126 12 138 116%Jan 6 135*8 Mar31 103 %Dec 153 J'ne
*119 120 8119% 119% 119 119 118% 118% *118 119 *118% 119% Do refo 115 Jan 2120*4 May 7 111 Dec 130 J'ly
*87 95 *87 95 *87 95 *87 95  *87 95 *87 95 American Tel’'gh A Cable 84 MarlO §96 Jan 7 894 Jan 100 Apr
*175 182 177 177% 177%177% *176%179 Amer. Teleph. A Teleg.. 320 160% Jan 13 186 Apr 4 157%Nov 167% Sep
*13 13% §13% 13% *13 13% *13 13% *13 14 American Woolen............ 10 12% J'ne 5 17*8Jan 7 13*4Mar 21% Jan
*74 77 -73 77 *73 77 73 7 *73 77 Do pref..s Apr23 79 Jan10 70 Mar 82% J'ly
111111 110 110 % 105% 109  106% 106% 108 108 106 108 4,800 d|05MJ ne24 146 Feb 1 28% Dec 54*4 Apr
*232 238 'e232 239 *232 238 *230 238 *232 240 '*230 240 Orooklyn Union Gas 210 Jan 4242 Apr25 175 Jan 228 Apr
*12% 13 *12% 13 *12% 13 *12% 13 *12% 13 *12# 13 -L>runsw.Dock A C.Imp't 10 Jan 13 14% Apr23 8% Jan 14% Mar
92% 93% 89% 92% 87% 89% 89 92% 89 90 85 88% aColorado Fuel A Iron... 111,550 84 Jan 8 110*2 Apr24 413 Jan 136% J'ne
*125 138 *125 138 *125 135 *125 135 *125 135 *125 135 VvV Do pref....nnn §130 Jan 29 §140 Mar26 116 Mar 142*2 Apr
16% 16% <='16% 18% *16% 18% 16 16% 16% 17 *16 17% 625 14*8Jan 16 23 Apr 4 12+ 0Oct 25% J’'ne
220 220% 220 220% 218% 219% 218% 219% 219% 220 220 220 3,30U 213 Jan 15 230% Apr25 187 Jan 238 Apr
121%121% 121%121% 120%121% 121 121 121%121% 121 12 1% Continental Tobacco, pref 1,600 115 Jan 2 126*2J'ne 3 93*4 Jan 124 J'na
30%4 31 30 30% 29% 29% 28 28% 28 28 28 28 3orn Products....... ....... 2,900 28 J'ne25 383Mar24
83% 85 *83 85 §86 86 *83% 85 Do pref.oiiine 630 83%J'ne24 90 Mar25
80 80% 80% 81 81 81% 81% 82 82% 83% 83% 84%' 2,400 65 May 8 84*2J'ne27 72*2Sep 92 May
*134 136 134 134 %133 136 *133 136 *133 136 *133 136 182 130% Jan 13 13978Jan 2 127*2 Oct 152% Aug
6 6% 5 6% 0% 5% 5 5% 5 5% 5 5% Distilling Co of America. 11,952 -5 J'ne23 10 Feb 3 6%Oct 10%J'ne
38% 39%4 36% 39 36% 37% 36 36% 35% 37 3472 36’4 Do prefo..... 15206 33 Jan 3 42% Apr 4 23*4Sep 34*2 Nov
305% 307 304 306 305 309 *300 308 305 305 2,485 276% Jan 15 334 Apr 9 183*2Jan 289% Deo
49% 51 49% 49% 49% 49% 49% 49% 48% 49% *49 50 2,131 40 Mayl7 53 Jne 2
*96L 97 £95 95%  94% 94% *94% 95% *94% 95% *94 95% Do refo . 300 92 May20 98 May26
*20% 20% 20% 20% 20% 20% 20 20% *20% 21 20% 20% Internatlonal Paper. 2,100 19 Jan 14 23% Mar20 18*2May 28 Mar
73% 73% *73 74 2% 72% *72% 74 *73 74 73~ 7372 1 Do pref 400 72% J'ne24 77+4 Jan 7 69 Jan 81*4 Sep
75 75 75 75 ernationa 300 55 J'ne 4199 Apr29 54% Jan 100% May
14% 15 12% 13% 12 % 14% *10% 14% 13% 14 *12 14 ernationa 6,767 6%Jan27 19*4Apri18 s5+4Feb 11 Jan
*59% 65% *59% 65% *59% 65% *59% 65% *59% 65% *59% 65% Do pref. 45 Jan14 65 Mayl7 33 Apr 51 Dec
*52  53% *52 54 *51 53 *51 53 *51 54 *51 54 iernat’l St 47 Jan 2 574 Marl9 24%Jan 49 Nov
*92 93 *92 93 *92 93 92% 92% *92 93  *92 93 Do pref. 100 87%Jan 13 94 Mar2l 74 Jan 89 Oct
*15 18 *15 18 15 15 *14 17 *14 18 17~ 17A~ 200 12 Jan24 19 Apr24 8 Oct 22 Apr
*48  48% 48% 48% 47% 4s% *47% 48% *48  48% ational Biscuit. 900 43% Jan 14 53*4 Mar20 37 Jan 46 May
*105 106% 104%104% *104 106 *105 106 *104 106 N Do pref...... 100 104 %Jan 3109*2Apr 4 92 Jan 103% Nov
22 22 22%  21% 22 21% 21% 21% 21% *21% 22 1,500 15*2Jan 18 23*2May23 15 Mar 25%J’'ne
87 87 *87 89 *87 90 *87 90 *87 90 *B7 88% Do pref. 100 78% Jail 16 9L May23 74% Dec 93% J'ne
165 165 162% 163 % *161 164 *16L 165 *162 165 400 148 Marl7 196 Apr2l 133 J'ly 175 Apr
123 123 122 122 122 122 121 121 *121 123 *121 123 400 88 Jan 28 132% Apr29 73*2Feb 109 J'ne
42% 42% 41% 42%  40% 41% 40% 41% 41% 41% *41 42 »acific Mail........cccoccee 1,525 37%Mayl7 493 MarlO 30*2May 49*2 Nov
lu2%102% 102 102% 100%101% 101 101% 101%101% 100§ I'J| eop. Gas-D.A C. (Cine.) 5,000 98*4Jan 15106 Jan 4 95% Jan 120*2J'ne
*46 46% 46 46% 45% 45% *45% 46 46 46% 46 46 essed Steel Car.............. 1,765 39 Jan 14 50*4 May26 30 Mar 52 Jan
8§85 86 85% 80% 85% 85% 85% 85% 85% 85% *85 86 Do prefoenn, 615 82N Feb 4 89 Apr28 72*2Mar 89 Apr
*234. 238 <234 238 %234 238 *232 237 *232 237 *232 238 215 Jan 13 250 Apr29 195*2 Jan 225 Oct
*31 32 31 31  *31 31% 30% 31 *30% 32 *30% 31 i>ailway Steel Spring... 700 24 Aprl6 34*2Apr29
86% 86% 86% 86% 86 86% *85% 86% *85% 86% *85% 86% iV>Do -prefi.....n. 600 80 Apr 1 88*4J'ne 3
17% 17% 17% 17% 17 17% 17 17% 17 17% 17% 17% Republic Iron A Steel... 4,800 15% Jan 2 20 Apr24 11% Sep 24 J'ne
12% 73% 73% 73% 73  73% 73 73 73 73 2% 72% Do prefo.. 1,900 68 Jan 16 76 Apr25 55%Jan 82 Apr
*18 20 18% 18% *18% 20 18% 18% *18 20 *18 20 1,000 17+4Fell28 25% Apr21 18 Dec 38% May
65% 65% *65 68 *65 68 *65 67% 66% 66% *65 70 Do pref. 265 65%J'ne2l 747&Mar22 65 Dec 90 May
*31 32% *31 33 *32% 33 *32 33 33 33 *33 34 200 29%Jan 3 34*2 Marlgs 19*2Feb 41+*2 Apr
*81 83 *81 83 *80 82% *80% 82% *80% 82% *81 82 80% May19 84*aMar 7 65*2Jan 86%Apr
*7 7% 0% ¥ *6% 7 6% 6% 6% 6% 6% 6% 800 4 Jan10 83X3Apr29 3*2Mar _S%J'ne
*62% 63% 61% 63 61% 62% 61% 62% *62% 65 62 62%' 8,810 61%Jan 14 74% Apr24 49% Mar 76% J’'ne
40 40 40% 40% *30 40% *38 41 837% 37% *38 41 r 419 35 Jan 15 44*2Feb18 19 Jan 42 Apr
*15% 16 *15% 16 *15% 15% 15% 15% 15 15 *14% 15 nion Ba%A Paper....... 200 13 Feb 1 18*4Apr 3 12 Apr 19%J'ne
*81% 82 *81% 82 81% 81% *81% 81% *81% 81% *81l% 81% Do pre 200 72 Jail16 85 Apr 5 65 Apr 75% Dec
11% 12% 12% 12% =11 12 1% 11% *11  12% *11% 12 S. Cast 1. 1,700 10% May 5 13% May 6
44 45 44% 44% *44% 45% 44 44 *43 44 43% 44 Do pref 1,200 42 Mayl9 47 May 7
*114% 118% *114% 118 % *114 118 *114 118 114% U4% 220 97 Jan 21263 Apr17 853 dan 100 Apr
13 13% 12% 13 12% 12% 12% 12% 12% 12% 12% 12% 1 7,010 H 1BFeb20 14% Apr 3 7% May 16% May
*83% 81% 83% 84% 83% 83% *83% 84 *83% 84% 84% 84% Do pref 1,120 79% dan2l sge6*2Apr 2 69*2May 83% Aug
*14% 15 14% 15 14% 14% *14% 15 *14% 15 14% 14% Lted State 800 14 Jan 2 19%4 Aprl4 12% Oct 34 Jan
55 55 53% 54% 52% 52% *51% 55 *51% 55 *51% 55 Do pref 1,000 50% dan 14 64 Mar24 47 Oct 85 Jan
38 39 3id 38% 37% 38 37% 37% 37% 37% 37% 38 Ited State 75,855 36%J'nol9 46% Jan 7 24 May 55 Apr
89% 89% 89 89% gy 89% 88% 88% 88% 89U 89 8I% Do pref 47,152 87%J'11el9 9734 Jan 7 69 May 101% Apr
/ 69% 69% 09% 69% 68% 69 68% 68% 69 69% *69 09% %nla -Car 1,400 60 Jan18 763Apr28 51 J'ly 72 Mar
*130 132% *130 132% *...... 132% *......... 132% *130 131 *..... 2% o pref 120*4 Jan 17 13438 Mayl5 116 pr 125 Aug
*195 210 *195 210 *195 210 *195 21.0 <195 210 W ells, Fargo A Co....... §185 Jan 24 §220 May 2 §130 Jan 199% Dec
90 90% 89% 90% 89% 90 89% 90 88% 90 88% 88% est'n tnion Tele'gph 9,524 88%J'ne26 94% Apr19 81 Jan 100*4 May
*208 214 *209 209% *$10 2L4 *205 214 209 210 st'gh’seEl AM fgassen 400 169% dan 15 230 >2Apr 9 145 Nov 180 Dec
*210 220 *210 230 *215 230 *206 220 *206 220 Do 1stpref.......... 180 Jan 8234 Apr 9 157 Nov 187 Deo
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Rank* lianiis Bid Ask Rank's Bid Ask Trust CVs Bid Ask Trust Co's Bid Ask Trust Co’s Bid Ask
KEW YORK Bid Ask BROOKLYN BROOKLYN Colonial....... 1390 Metropolitan 600 Van N'denTr 225 240
ary  °! SK gth Wardtl .. 70 ... 26th Ward'll. 135 ... Continental. 645 665 MortonTrust 1090 1110 Washington. 1399% .
Wa -diingl’/i* 200 ...... I5th Avenue’, 105 Unionl!........ 140 160 Eastern Tr.. 1205 ....... Mut. Alliance 300 310 BROOKLYN
Wash. L hts' 200 First....... WaliaboutU . 105 Equitable Tr N Y Lifec&Tr i200 1300 Brooklyn Tr 450
West, Side’, 500 ! Mariufact,/s’. 320 . Farm LOoATr 1450 1500 N YSrc.Ul'r 1390 Flatlmsh 175
Western... 610 MeehaniCH*l . 21.8 Triiwt Cos. Fifth Avo Tr 650 675  North Amer. 260 270 Franklin__ 325 ___
"Yorkvilie* . 240 McrcliantH'.. JOO N. Y. CITY Guarmity Tr 750 790 Real ENtTr't 400 ...... Hamilton__ 325 ......
INassau......... 350 Atlantie Tr,. 300 315 Guardian Tr 1221 % StandardTr’t 400 Kings Co___ 430
BROOK rv/d INat Litv... 290 tiowl'gG reeii 1217 Knick Th’kT 775 825 Tr (ioof Am. 270 275 U lst 1j&Tr. 300
Bedford* ... 225 North Side!. 180 J85  BroadwayTr. 170 180 Lincoln Tr... 350 TrCo of Rpbe 240 250 Mannfact'rs. 340
Borough**. 00 Beoplc'rl.... 206 AKXy I''WVr 535 Manhatl an .. 1500 Union Trust 1390 Nassail......... 215
Broadwayl,.. 250 117th WanH|]. 130 (?enlrul Tr.st 11900 Mercaiitile .. 1100 U SMtgdfcTr 175 People’s .. 350
Brooklyn* 130 ... Sprague ....... 200 ICity Trust... 400 415 Merchanis’.. Unit States 1750 1800 Williarnsb’'g. 215
id and asked prices; no sales on thisday. § Le jhthan 1.00 sh;tree, r Ex rights, a Beginning Marc || ol vz ar e el M ey * e

do at? Rock Exchange or at audio?*, this week.

uTrust Oo, certificates.

* Banks marked with a paragranh (11) are State banks.



Uuw York Stock Exchange -Bond Record, Friday, Weekly and Yearly

OCCUPY INCi FOUR PACJES
HON US We jilcG Week's 13 Range HON 1)S Price Week's l)$ Range
N. Y. STUCK EXCHANGE %t Friday Range or Since N. Y. STOCK EXCHANGE Friday Range or Stnce
W kbk Ending June 27 | June 27 Last Sate 1 January 1 W eek Ending June 27 June 27 J.ast Sale January 1
Rid Axk' Low High JSo lLow High Jentral of N J—=(Continual) mu A8k Low  Jiig/i Ao\tow Jligh
t. S. lloveriimeui Am Dock G Imp gu 5s..1921 J-J 115 115 115 2 113% 115
U S 2aconsol registered.d 1930] Q-J 107% 108% 109% Apr'02 ___ 109% 109% Le A Hiul Rgtngugos 1920 J-J ,
U 8 2s consol coupon___dI930] I1]-J 108% 109 L09% May’'02 .... 108% 109% Leh G Wilks B Coal 5s.. 1912 M-N 106 Mar’'02 05 106
Con ext guar 4Has__i/1910 o-m 102% 102% J,ji6,02 102 106
U S js consolcoup smalld 1930 U-J N Y A Long Brgen g4s 1941 M-S
g-i* Lu7 108 U)7Qj m b: 107% 109% )eut Paoiiio Aee Fo Pacific Co
Q-E 107 108 1107 107 1 107 110 Charles ®Sav 1stg 7s__ 1930 J-J 125 ...
US 3s reg small bonds../fl9iN Q-F 107 107 1 1 107 107 Ohes A Ohio g Osser A..h1908 A-O0 112 114 112 May'02 112 115
U 8 3s coil small bonds. -k\ G-F 107 108 |J109% Apr’'02 108% 109% GOold OSueeeeeeeaaa, al911 AO 113 117 114*2 U 4% 1 114 117
U 8 4s registered....... A19U71 G'J 109% 110%, 109 % J'ue’02 ... 11109% 113 1st Consol g 5S.cicvecennes 1939 M-N 120% Sale 120 120% 16 119+*2 123 =2
U 8 4scoupon ... Q-J 110'b111% 110% J'ne’02 ___ 110% 113 Registered.......... 1939 M-N 121 J'ne’Ol
Il 8 4s registered g-f 135 L36 135% 136 10 135% 139 % General gold 4%s............... 1992 M-S i.08% sale 108*4 108% 80 106 % 110*4
V 8 4S COUPON .oeerererereeenaa, Q F 135 136 139% Apr'02 .... 139% 139% Registered....cccocvvieennnnn. 1992 M-S 103 Apr’Ol
U 8 55 registered........ 19041 d-f 105 106 105% May’'02 105% 106% Craig Valley Istg 5s__ 1940 J-J ii6% 116 J'ne’02 108% 116
V 8 55 COUPON .covomerrrerreeann. 1994 Q F LO05 106 106% Feb'02 .... 106% 106% It A Div 1st Cong4s.. 1989 J-J 105 105" 106 %J'no’'U2 104 105%
2d consol g4S.ceeeennnn. 1989 J-J 99 10L 100 100 100 100
Foreign tiuvermneat Warm Spr Val 1stgos..194 LM-S k108 101 4 Apr *99
Frankfort-on M11u 3 *~iSser 1. M-S 94 % .......... 95% Feb*02 .... 94% 95% Greenbrier Ry Istgugls '41) M-N .
These are yricel aon the banil} or tour marks to 0 ne do liar. Chic G Alt RR s fund Os.. 1903 M-N 102 *8Sale 102% i02*h 102*6104%
U 8 of Mexico s rg 5s of 18991 G-J 99 160 199 % 99 % g 96 1UO Refunding g 3S...cccceoeerninnn. 1949 AO 85% Sale 85* 85% 85 88
U hede are ot icts on the 0aals 0/ $5to a. Railway 1st lien 3%s___ L1>50 J-J 85% .......... 36 *« 35 % 84 86
Suite Securities™ ! Registered.....ccoceuern. 1950 J-J 83% A pi '02 83% 83%
Alabama class A 4 to5__ 1906 J-J ... 108% 107 May'02 .... 106 107 Clue Bur @ Q consol 7s...1903 J-J 106*8 106 *i 106*8 100* 104% 106*4
Class B iS.eiceerirennnn. 190ti] J-J 109% Oct '00 Chic blowa Diy 5s........... 1905 F-A 10434 Apr'00
(31888 C 4S e 1906 J-J 102 % Mar'02 L02 % 102 % Denver Div 4s........ 1922 F-A 102 *102% 102 102 100% 103%
Currency funding 4s__ 1920 J-J 111 Mar 02 .... 111 111 lllinois Div 3%s... 1949 J3-3 102%...... 102*0 102 h 102 103%
F A 124 126 Oct’0l Registered....coeveenn. 1949 J J
Louisiana new consol 4s.. 1914 J-J 1U5%.......... 106 May'02 — 106 106*4 lowa Div sink fund 5s..1919 A-O 114% .......... 114% Apr’02 114*4116%
109% Feb'99 ... Sinking fund 4s............... 1919 A-O 104 % .. 105 May’'02 105 106
Missouri tuuding__ 1894 1995 J-3 Nebraska Extension 4s.1927 M-N 109 1094, 109*8 109 h 109*%0111%
J-J 105 loi *»Jan '02 104 104% Registered....cccoverennnn. 1927 M-N 109*0 Aug'0l
BA e 1919 A-O 133 136 % J'ly '01 Southwestern Div 4s___ 1921 M-s 100 100 Mar’02 99% 100
80 l'arolina 4 k-s20-40 .. 1933 J-J 120 Mar’00 Joint bonds See Great North
Tenn new settiement 3s..1913 J-J 95 % Side  95% 95% 1 95% 96% Debenture 5S....ccevene. 1913 M-N 108 __ 108*4 108%i 107% 110
8 mall J-J 94 94 1 94 95 Han b StJos consol Os.. 191 1 M-S 119 Sale 1LS% 119 _118% 122
Virginia fund debt 2-3S...1991 J-J 96 .o 97% J'ne’02 95% 99% Chic M E ill 1stsfcur Os.1907 J D 111¢8Sale 111 111% il 114
J-J 1st consol g 6S..ceeennne. 1934 A-O  139% 139*2J'ne’'02 138% 139%
6s deferred Brown Bros ctfs. ecccce cccee< 8 % 8% 10 8 10% General consol 1st5s 1937 M-N 124% 124*4 124 %] 122% 126%
. 0 Registered.......... 1937 M-N 124% Mar’'02 124% 124%
Railroad Chic @ Ind C Ry 1st 0s.1930 J-J 125 ... 125 May'U 125 125
A labama Cent See 80 Ry Chicago e Erie See Erie
-tXlaba Midi See 8av FlaA W Chic In G Louisv ref6s...1947 J-J 131% 132 %J'no’'02 126 132%
Albany So8usq See Del So Hud Refunding gold5s............ 1947 J-J 117 117 117 113 117
Allegheny Valley ~CePcun RR LouisviN A & Ch 1st6s.1910 J-J 114*2.... 115 May’'02 113% 115
Aileg So vWest See Bun RAP Clue Mil @St Paul con 7s 190; J-J 196 AP_F'OZ 182% 196
Am Dock Sc1m SeeCento! N J Terminal gold 5s............. 1914 J-J 114% 116% 111V J’iie’02 112 115
Ann Arbor 1stg 4s...... A1995 Q-J ... 100 100 J'ne’02 .... 95% 100 General g 4s series A ..e198£ J-J 116%_ _ 117 J'ne’'02 110%4 117
Atoll T Sc8 Fe gen g 4s...1995 A-O 103*4 Sale 103% 103% 269 103 105% Registered.....ccceeenee. £1989 - 105*0 Feb’98
Registered ... AO e e, L02% 102% 25 102 105*4 Generalg 3%s senes B.cl959 T | 104% Jan 104% 104%
Adjustment g 4S... 93% Sale 93% 94 67 92 95% liegistered.....c.ccoevevenns £1989 j -j
Registered....... _ 94*2 Apr'02 __ 93% 94% Cldc G L Su Divgos__ 1921 j-j 120% .... 1202Mar'02 120% 120%
Stamped....cccceeeeveeenns 92 Sale 91% 92 11 91% 95% Chic @MoRiv Div 5s...1920 j -j 1233 ... 124 %A pr’'02 118% 124*8
Chic A 8t Louis 1st 6s..1917- M-8 114 Chic & Pac DiV 6S.......... 1910 j-j 117%0..... 117 2May’'02 114% 118
Atl Knox SoNor 1stg5s..1941- 3-D 112% .......... 108% Dec’'Ul Chic P W 1stg5s....... 1921 j-j 121 121% 121 J’'ne’02 116% 121%
Atlanta So Danv See South Ry Dak SoGt So g 5s....ccceee. 1910 j -j 136 ... 115% May'02 112% 115%
Atlanta So Yadk See South Ry Far (b Sou assu g Os........ 1924 j-j 136*2....... 137»0J'ly *99 i
Austin SON W SeeSou Pacific Hast & D Div 1st7s........ 1910 j-j 124 ... 123% J'ne'02 122 % 3.24”
1>at Creek A 8 See Mich Cent 1St 5S i, j-i 110%I111% 110*2 Apr’02 108%110%
AJalt A Ohiopriorlg3%s.1925 J-J 97*4 Sale 97 97% 37 94% 97% | ™D Exten 1st7s j-i 182*2 Jan’02 182% 182%
Registered ... ~h1925 Q-J 97 Apr'o2 96% 97 LaCrosse CbD 1st 5s__ 1919 j -j 119*4 118% May’02 118% 119
Gold 4s........... h1948 A-O 103*4 Sale 192% 103% 43 102 104% Mineral Point Div 5s__ 1910 j -j 110*2 109*8 Feb’02 109 *8109 *8
Registered... ..hig4s Q-J 102 % Feb '02 102 103*4 So Minn Div 1stOs.......... 1910 j-j 1174 117 J’'ne’02 114 117%
Conv deb 4S..cevciciinne. 1911 M-S 106% 107% 107 % 107% 40 104 110 Southwest Div 1stOs__ 1909 j-j 116 4 -- 115 Mar’02 113%115
PJun A M Div 1st g3 %sl925 M-N 90% .......... 90% J'ne’02 ___  90% 93% WisOb Minn Div g5s__ 1921 j -j 120% ........ 120% May’02 116% 121%
Registered......ccceenneenn. pl9>5 Q-F ., Mil ©bNo 1st M L Os....1910 J-D 115*4 116% 117 Mar’'02 115 117
PLEAWVaSysref4s1941 M-N 98 Sale 97% 98 38 97% 101 1stconsol 6S...cceeennene 1913 J-D 120% 121*2 123*4 May’'02 120% 123%
Soutilw Div 1stg 3%s... 1925 J-J 91% Sale 91% 91% 15 90*8 91% Chicago So Northwestern
Registered......ooe... hig2s5 Q-J 90*s J'ne’'Ol Consolidated 7s.............. 1915 136*2.......... 136% 136% 136% 141
Mellon Riv 1stgu g 5s..1919 F-A 114% Sale 114% 114% 2 114% 114% Gold 7S i, 1902 101%.......... 101*2 101% 101% 104%
Cen Ohio R 1st Cg4%s..1930 M-S 109 112 Nov’'01l Registered. 1902 101*4.......... 101% J'ne'02 101% 104
Beeeli Creek SeeN YCA H extension 4s........1886-1926 106*2.......... 107 107 107 107%
Bellev A Car See Illinois Cent Registered............ 1886-1926 F-A 107 Mar’'00 )
Bklyn A Montauk See Long | General gold 3%s............... 1987 M-N 108 106 8 106*8 *06% i06%
Bruns A West See Sav FIA W Registered......ccoeueenen. nl937 Q-F 103 Nov’'98 ) o
Buffalo N Y A Erie See Erie Sinking fund 6s...1879-1929 A-O 115 117*2 118 Mar’'02 i15” iis™”
Buffalo R AP gen g 5s...1931 M-S 117 120 117 117 7 117 119% Registered........... 1879-1929 A-O 111 oOct *00 ] N
All A West 1stg 4s gu..1998 A-O  103% .. Sinking fund 5s...1879-1929 A-O 108" " " » 109 J'ne’02 io8% iio
CIA Mali 1st gu g 5s__ 1943 J-J 103 Apr’97 Registered........... 1879-1929 A-O 107% May'O1 N
Roch A Pitts 1st g 6s...1921 F-A 130 May'02 ~ .. 128 i30% Debenture 5s... 1909 MFN i 07% Sale” 107% 107% 107% i'09 %
Consol 1st g 6S..c.c..... 1922 J-D 124 127 %May'02 __ 127% 129% Registered...... 1909 M-N 108 Oct'0l ) )
Buffalo A 8outhwest See Erie Debenture 5S...eeeeene. 1921 A-O 115*2i16” 115% 115% i'14” 1'17%
Buffalo A 8usqu 1st g5s..1913 A-O 100 Nov’'99 Registered. 1921 A-O 114 Oct '01 ) )
Registered ... T 1913 A-O Sinking fund deb 5s........ 1933 M-N 123% J'ne’'02 i21% i24"
1st refunding g 4s........ dl9s1 J-J -101 103 103 J'ne’02 102 103 Registered.....cccoeeuenenee 1933 M-N 123 May'Ol
Bur Cedar R A No 1st 55.1906 J-D 103%104 103% 103% 1 103% 106% Des Mo Minn 1st 7s..190 F-A
Con 1st A col trustg 5s..1934 A-O 125 ... 125 J'ne’'02 ... . 124% 126% MiAw & Madison 1st6s..1905 M-S 113 Jan '01
Registered.....cooeennee. 1934 A-O 124% Feb '02 124%124% North Illinois 1st 5s___ 1910 M-S 109% Mar’02 107% 109%
CRIF AN W 1stgu 5s.1921 A-O  jj7*4 ... 118 Jan’'02 118 118 Ott C F & StPaul 1st 5s 1909 M-S . 110*4 Aug’'0l
M A St L 1stgug 7s__ 1927 J-D Winona So St Pet 2d 7s.. 1907 M-N 116% J'ne'02 ... 116% 119%
/~"anatla South 1st5s 1908 J-J 107 Sale i06% 107 12 105% 107% Mil L S& West 1st g as 1921 M-N 133% 135 134% 134% 1 333% 137%
VA2 58 i, ..1913 M-S [ 109% Sale 109% 109% 4 107% 111 Ext & Imp stand g 5s 1929 F-A 126% 126% J'ne’'02 1125% 128%
Registered.....ccooevennnnne 1913 M-S 107 Aug’'01 Ashland Div 1st g 6s..1925 M-S 138%........ 142% Feb '02 1142*4 142%
Carb A Shawn See 1R Cent Mich Div 1stg 6s......... 1924 J-J 138%........ 139% Jan '02 139% 139%
Carolina Cent See Seab A Roan Convertible deb 5s___ 1907 F-A 105*8....... 107*8 Feb'01
Carthage A Ad SeeN YCA H INCOM €S ireeereeeeersronns 1911 M-N  107% ... 110% May'02 110%110%
CedRlaFAN SeeBORA N Clue Rock Isl So Pac 6s...1917 J-J 130% 131% 131% 11128 132
Cen Branch UP1stg4s...1948 J-D *929% 095 93 J'ne’'02 93 95 Registered........coeennne. J-J 131 Mar’02 129*4 131
Cen Branch Ry SeeMo Pac General gold 4s J-J 112 Sale 111% 112% 1054 113%
Central Ohio See Haiti A Ohio Registered. ... J-J 11 1% Apr’'02 109 112
Cen RR A BofGacol g 551937 M-N 108%.......... 109 J'ne’'02 106% 109% Coll trust Series N 4s... 191 6M-N 99*4 99 % 10. 99*4 99*4
Centof Ga RR 1stg 5s..pl945 F-A 122 ... 122 May'02 119% 122 Des M So Ft D 1st4s__ 1905 J-J 99% May’02 98  99%
Registered....cccoevnvennnne pi945 F-A 1St 228 oo, 1905 J-J 86*4 Aug’00
Consol gold 5s... ..*.1945 M-N 109 109 109 3 106% 113% Extension 4S........ 1905 J-J 97 Dec'00
Registered.....ccooevinnens 1945 M-N 105 *Sep '01 Keok SoDes M 1st5s__ 1923 A-O 110% Apr’'02 109*4110%
Istprefincomeg 5s___pl945 Oct 82% Sale 80% 83 144 76 89% CliicSoStL SeeAteiiT & SaFe
2d prefincome g 5s___pi945 Oct  36% Sale 34% 36% 418 32% 44% ChicStL & N O See Ill Ccut
3d pref income g 5s....pi945 Oct *92lo 23 23 1 18% 31 Chic St L So Pitts See Penn Co
Cliatt Div purrnon g 4s.1951 J-D 90% 92 92 May'02 9174 93% Chic St P M SO con 6s...1930 J-D 138% Sale 138% 138% 188% 149
Mac A Nor Div 1st g 5s.194b J-J 109 95 Dec'91 Ch st P SOMinn Istg6s 1918 M-N 138%4 141% Mar’'02 140  141%
Mid Ga A Atl Div5s__ 1947 J-J 110%.......... 102 J'ne’99 Nor Wisconsin 1st 6s...1930 J-J 140 .. 140 J'ne’02 140 140
Mobile Div 1stg 5s..... 194b J-J 112 114*2 112% Apr'02 ioe ii.2% St P cfc S City 1st g 6s5...1919 A-O 128% 1129% 129% 127% 180%
Centof N J 1stconsol 7s5..1902 M-N  10L%.......... 101% May’'02 1101% 103% Chicago Ter Trans g 4s...1947 J-J 90% Sale | 90% 90; 86 90%
General gold 5s....ccccceeene 1987 J-J 139 139% 139% 139% 7 132 141 ChicSoWest Tndgen g 6sq1932 11734 -- ill7% 117% 4117 119
Registered.......cccceeue. higog7 Q-3 ... .. ...... 138% J'ne’02 ....illI31 139% Chic & West Mich Ry 5s..1921 J-D 107 1109 Apr*021....11109 109
MISCELLANEOUS BONOS—Continued on Next Page.
Street Railway Street Railway
Brooklyn Rap Tr g 5s........ 1945 A-O ... 107% 107% May’'02 .... 107 110% Met St Ry—(Continued)
AtlAv Bklyn imp g 0s..1934 J-J 110 Jan'99 Col & 9tliAv 1stgu g 5s5.1993 M-S 1229% ......... 122 %J'ne’'02 121 % 124%
BkCity 1stcon 5s5.1916, 1941 J-J 114 May'02 112% 114 Lex AvJbP F 1stgu v5s 1993 M-S 122% .......... 122% J'ne’'02 120% 1*21
Bk QCo<cScongug5s.1941 M-N 102  ......... 102 J'ne’'02 100 106% Third Ave RR con gu 4s 2000 J-J 101% Sale 101% 101% 65 99% 101%
Bklyn Un El 1stg 4-55.1950 F-A 103%103% 103 103% ‘19 100% 104 Third Ave Ry 1stgos..1937 J-J 126 ...... 126 126 123 126%
Kings CoEIl 1stg4s__ 1949 F-A 89 sSale 39 89% 16 89 93 MetW S EI(Chic) 1stg4s. 1938 F-A 102% .......... 102% 102% 101 103
Nassau Elec gu g 4s__ 1951 J-J 86 . Mil El Ry & L 30-yr g 5s5.1926 F-V 106 Oct ‘99
City So S Ry Balt 1stg 5s5.1922 J-I) Minn St Ry 1stcon g 5s..1919 J-J 109%.......... no 110 5uU0 no
Conn Ry JL 1stSorefg4%s'51 J-J 98 Apr'o2_ 98” '98” St Paul City Cab con g 55.1,937 J-J 112%......... 114% Nov’'01 Kk kK Ypoote
Den Con Tr Co 1stg 5s...1933 A-O 95 J ne’'OO J-J
Den Tram Co con g 6s..1910 J-J AO 109% Dec '99 [T _
Met Ry Co 1st gu g 6s..1911 J-J W Chic St 40-yr 1stour 5s. 192> M-N
Det Cit StRy 1stcon g 5s.1905 J-3 103 Nov'0l _ 40-year consol gold 5s...1986 M-N 99 1>e0'97 .... «eee eeeses
Gr Rapids Ry 1stgos...a 1916 J-0  rmmmemmmemmw . ) .
Louis Ry Co 1stcon g 5s..1930 J-J 109 Mar'9s lias and Electric Light
Market StCRy Istg 6s..1913 J-J Atlanta G L Co Istg os... 1047 J-1)
Met St Ry gen col tr g 5s. 1997 F-A  320% 121 121 121 3 119 122 Bos U Gas tr otfs s tg 5s. 1989 J-J 91% Oct '98 % n
Bway<fc 7th Av 1steg 55 1943 J-D 117% ... 117% 118 3,117 % 119% Bklyn Uc¢ is 1st cong o' MN 117% 117 % 117% 117% s 117 IDOSt
*No price Friday; latest price this week, a Due Jan d Due Apr e Due .day g Due >ne h Due riy V Dive Aufi p Due Nov Duo Poo sOpUon
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BONDS W66/08 Range BONDS Price Week*8 Jeana0
N. Y. STOCK EXCHANGE Range or Since N. Y. STOCK EXCHANGE Friday lianae or Since
W eek Ending June 27 Last Sate Oqgl January 1 W eek ionding June 27 June 27 Last Sate January 1
Low Utah No Lon) Utah Bid Ask Low Utah' No Low High
Choc 01c A G gen g 5h...01919 114 G May’'02 105 114% Fla Con tfy Pen 1stg 5nh...1918 1 J 1074 ... 100 Hep '00
Cin Il A D consol s f7s...1005 IIP*. Dee’Ol Ist land gr oxt gold 6H.. 1930 J-J 1064 ...
2(Lgold 4 e 1007 113 Oct’00 Consol gold 5S.....ccceinenee 1943 108 1064 Fob*02 1064 100\
CinD A L1stgu g 5s...104 1 1L3% May’'02 .... 113% 1154 FortSt IT D (JO 1stg 44s.194J 105 Mar’'08
O rStLAC See0 OOA StL Ft W A Dell C 1st g 6s.... 1921 113%SaU 113% 1.13% 14 106 1164
CinSAC See00O0 StL Ft W A Rio Or, Jstg 3 4s.1928 894 904 90 J'no'02 88 924
OlcarIleld A Mali See B H<&P / Mil liar daB A See Ho PucCo
Cleveland Cin Chic <&St Louis \Xal HA 110f1882 1st 5s. 1913 104 106 103 May'02 -...,102 1004
General g 4S..cevcevceivennne 1000 102 102 4 102 104% Ga A AlaRy 1stcon 5s..01945 1134 ... 984 Nov'OO
Cairo I>iv 1st gold 4s 1030 102 Apr'02 .... 102 102 (la Oar b No 1stgu g 5s..1929 1134 ... 1114Mar'02 .... 110941114
Cin W A M Div 1st g 4s. 1001 103% 103% 1014 103% Georgia Pacillo See Ho Ry
St L Div 1stcol tr g4s..1000 104 J’'no’02 1,02% 104% GilaV G6b Nor See Bo Pae Co
Registered......ccoco........ 1000 99 May’'90 Gouv A Oswogat See N Y Cent
Spr A Col Div 1stg 4s.. 1940 100 J'no’'01 Grand Rap A Ind Seel?aim RR
W W Val Div 1stg4s...1940 83 Nov'99 .... Gray's Pt Term See St I>S W
C1StL & O consol 0s..1020 104 ..o ceeve ciiinn oo Gt Nor—O B6c Q coll tr4s 1921 964 Sale 95% 96% 954 97
1st gold 4s............. ... Ir1030 105% Mar'02 105 106 Green drier Ry Seedies A O
Registered............... /c1030 H an 6b St Jo See G B 6bQ
Cin SA Clcon 1stg 5s..1028 1154 Apr 02 .... 115 115% ousatonic SeeN YN HA n
CCOct 1consol 7S........ 1014 134%Jan’'02 134%134 % llock Val Istconsoig.44s.1999 J-J 110 111 11 111 1074 112
Consol sink l'und 7s___ 1014 Registered........ccceeiiiinnns 1999 J-J
General consol gold 6s.1934 138 May’'02 .... 138 138 Col 6b H V 1stext g 4s..1948 A-O 105 107 105% Apr'02 105%106
Registered.....ccccooueennns 1034 Iloust E A W Tex See So Pac
Ind B1IA W 1st prof 4s.1040 1044 Nov'Ol Houst6b Tex Cen See SoPac Co
O Ind AW 1st pf5s...$1938 | Minois Central 1st g4s..1951 J-J 1154 115% Apr’02 115 116
Peo A East 1st con 4s...1040 1.00 100% 984102 Registered.....ccoovenenene 1951 J-J 113 1134 Mar’'QO
Income 4S...ccceeerceennns 1090 74 J'ne'02 .... 72 824 1st gold 34s.. ...1951 J-J 1054 1044 Mar’'02 1044105%
Cl Lor A Wlicon 1stg 5s.1033 A 1164 May'02 .... 11441164 Registered.............. ...1951 J-J 1024 Apr'98
Clev A Marietta 5'eePenn UR 1st gold 3ssterling..........1951 M-S
Clev A Mahon Val g 5s...1938 128 ... 128 J’'ne’02 1274128 Registered............... ....1951 M-S
Registered.....oeeeunnne. 1938 Coll Trust gold 4s...........1952 A-0 106% 1064 J'ne’02 105 106%
Clev A Pitts See Penn Co Registered.......cccovennn. 1952 A-0 102 Oct'0l
Col Midland 1st g 3-4s 1947 84% 85 13 82 87 LN O6bTex gold 4s....1953 M-N 104% 105 1044 1044 1034106
1st gold 4S...cccovviiiiiiiine, 1947 85 J'ne'02 .... 82% 863 Registered......ccccoeennen. 1953 M-N 104% May’'02 104% 104%
Colorado A Son 1stg4s... 1929 96 Sale 954 96% 30 91 96% Cairo Bridge gold 4s___ 1950 J-D 110 ...
Colum 6b Greenv See So Ry Louisville Div gold 34s.1953 J-J 1004101% 1014 Apr’'02 10041014
Col 6b Hock Val See Hock Val Registered ...1953 J-J
Col Conn A Term SeeN A W Midland Divreg 5s.......1921 F-A 120 123 May'99
Conn A Pas Rivs 1st g 4s.1943 A-0 St Louis Div gold 3s___ 1951 J-J 864 87 BMay'02 874 874
D ak & Gt So SeeCM 6bStP Registered........cccoeviene 1951 J-J
alias A Waco SeeMK&T Gold 34s......... ...1951 J-J 1004101% 101 J’'ne’02 100%101
Cel Lack & Western 7s...1907 M-S 117%........ 1174 May’02 117% 120% Registered 1951 J-J 101 4 Oct '99
Morris & Essex 1st7s...1914 m-N 135 .. 135 135 5135 138 Spring Div 1stg 34s...1951 J-J 100 Nov'OO
1stconsol guar 7s J-D 137 137 J’'ne’02 --.. 137 141 Western Lines 1stg 4s..1951 F-A 1124 1134 Feb’'02 i134il4%
Registered.....ccccoeuvvnnns J-D 140 Oct '98 Registered......cccovevenenn. 1951 F-A
1strefgu g 34s. J-D Bellev 6¢c Car 1st 6s........ 1923 J-D i23'* 124 May'01
N Y Lack 6b W 1st 6s...1921 J-J 135%......... 135% J'ne’'02 -=- 1334137 Carb A Shaw 1stg 4s...1932 M-S 90 Nov'98
Construction 5s........... 1923 F-A 117 119 117 117 1 116% 118% Chic StL& NO g 5s...1951 J-D 1274 131 May'02 1294131
Term & improve4s__ 1923 M-N 101%......... 103% J'ne’'02 .... 103% 1054 Registered.....ccccevvnrnee. 1951 J-D 127 124 Sep’'0Ol
Syr Bing A N Y 1st 7s5..1906 A-O 114%......... 114% May’'02 — 114% 117% Gold 34s......... J-D 104% Apr’02 104% 104%
Warren 1strefgu g 34s.2000 F-A Registered J-D
Del A Hud 1st Pa Div 7s.1917 M-S 140 ...... 143 J'ne’02 -e= 143 144 Mempli Div 1st g4s...1951 J-D 1064 106 Oct '01
Registered......ooeune. 1917 M-S 149 Aug’'01 Registered................ 1951 J-D
Alb A Sus 1stcongu 7s.1906 A-0 1124..... 115% Feb’02 116% 11534 St L Sou 1st gu g4s__ 1931 M-S 101 Mar’02 ioi” i044
Registered......ccceevveiinnns 1906 A-0 122 J'ne’99 Ind BLA West SeeCC C6c StL
Guar gold 6s.. ...1906 A-0 108%........ 109 J’'ne’02 10834109 Ind Dec 6c W 1st g 5s........ 1935 J-J 109 ... 109 J'ne’'02 105% 109
Registered 1906 A-0 111% Feb’02 .... 11138111% 1stguar gold 5s....cccceeeeeee. 1935 J-J 109 ...
Rens A Saratoga 1st7s.1921 M-N 147%......... 1474 3'ne’02 .... 14741514 ind 111& la 1stg 4s..... 1950 J-J 1024...... 102% Mar’'02 100 102%
Registered......cccoceenenn. 1921 M-N 1474150 1474J3'ne’'02 .... 14741474 Int A Great Nor 1stg 6s..1919 M-N 12241244 122 J'ne’'02 1214127
Del Riv RR Bridge SeePaRR 2d gold 5s..ciiciiee 1909 M-S : 994100% 1004 100% 95 994103
Denv A R Grist con g4s.1936 J-J 104 Sale 10334 104 62 101 1044 3d gold 4S..iieieece, 1921 M-S 75 78 75 May’'02 75 80
Consol gold 44s.............. 1936 J-J 11041114 1104 May'02 .... 110% 112 lowa Central 1st gold 5s..1938 J-D 1164117 116 J'ne’'02 116 1194
Improvement gold 5s5...1928 J-D ....... no no no 1 109% H3% Refunding g4s....cccccceenns 1951 M-S ... 100 964 Mar’02 95 97
Rio Gr Sogu See Rio Gr So Jefferson RR See Erie
Den A SWestgen sfgos1929 J-D 844 ... 844 844 5 844 90 KalAAGR SeeLS6MS

Ces Moi & FtD SeeCRA IP
Des M & Minn SeeCliA N W

an6¢c Midi See TolA OC
KCFtS&M SeeStL6cSF

Des Moi Un Ry 1st g 55..1917 M-N 104 111 Feb’'01 K CAMRABIstgug5s_1929 A-O
Det M A Tol SeeLS&M So Kan C 6c Pacific See M K 6c T
Det A Mack 1st lien g 4s.1995 J-D 100 101 J'ne’02 101 101 Kan City Sou 1st gold 3s..1950 A-0- 72 724 72 724 47 714 74
Gold 4s..ceeee 1995 J-D 93 954May’'02 .... 924 954 Registered.....ccccoonivnnnnne. 1950 A-0 634 Oct '00
Det Sou 1stg 4s 1951 J-D 864 Sale 86 864 70 844 873% Kentucky Cent See LAN
Ohio Sou Div 1st g 4s...1941 M-S 93% 94 94 J'ne’'02 .... 924 954 Keok 6cDesMo SeeCR I A P
DulA Iron Range 1st5s..1937 A-O 114 Sale 115 J'ne’'02 — 112% 115 Knoxville 6c Ohio See So Ry
Registered........coceevnnnnnne 1937 A-O L ake Erie 6c W 1stg5s..1937 J-J 123 Sale 123 123 1204123
2d BS.iiiiiiiiiie e 1916 J-J 2d gold 5s....cceeenees 1941 J-3 119 120 117% Feb’02 116 117%
Cul So Shore A Atl g 5s5..1937 J-J 115 J'ne’02 .... lil 115 North Ohio 1stgag 5s..1945 A-O 1134 ... 1124 May’'02 1124113
EastofMinn SeeStPMA M L Slio 6c Mich S See N Y Cent
astTen Va A Ga See So Ry Lehigli Val (Pa) coll g 55.1997 M-N 107 1104 Feb'02 109 1104
Elgin Jol A East 1st g 5s5.1941 M-N 114 J'ne’'02 .... 112% 115 Registered 5S...ccccccvviennnns 1997 M-N
Elrn Cort6c No See LehA N Y LehValNY 1stgug 44s.1940 J-J 112 1114 1114 109 112
Erie 1stextgold 4s.............. 1947 M-N 115 ... 118 May’'02 1154118 Registered.......cccovviniinnnes 1940 J-J 1094 J'ne’'02 10941094
2d ext gold 5s...... ..1919 M-S 119 ... 119% J'ne’'02 118% 122 Leh V Ter Ry 1stgu g5s.1941 A O 118 118% 118% 118% 1204
3d ext gold 44s... ..1923 M-S 116% Apr'02 .... 115 116% Registered......ccccoonvnncnnn. 1941 A O 1094 Oct '99
4th ext gold 5s.... ..1920 A-O ... 120 May'02 ___ 120 121-% Leh v Coal Co 1stgu g 58.1933 J J 110 109 J'ne’'01
6th ext gold 4s......ccc... 1928 J-D 107 ... 109% Jan’02 .... 108% 109% Registered.....ccooveniiennnnn. 1933 J J 1064
let consol gold 7s...... ...1920 M-S 139 1414 139 J'ne'02 _ 138 142 Leh 6c N Y 1lstguarg4s..1945 M S 97 97 J'ne’02 97 97
1st consol g fund 7s........ 1920 M-S *135 139 136 May'02 . 136 139 Registered......c.ccoconirnnenn. 1945 M S
Erie 1stcon g 4s prior..1996 J-J 101% Sale 101% 101% 6 98% 102 ElIC6c N 1stg Istpf 6s.1914 A o
Registered.......ccoouenennee. 1996 J-J 99 Aug'01 Gold guar 5S...ccccceeeeeenne 1914 A-0 104 107 1014 Sep '99
1st consol gen lien g 4s..1996 J-J 88% 89 88 89 66 87% 90 Leh 6c Hud R See Centof N J
Registered.....ccccevrnnnnn 1996 J-J Leh 6b Wilkesb See Centof N J
Penn coll tr g 4s............ 1951 F-A  94% Sale 94% 95 41 93% 96 Leroy 6¢c Caney Val See Mo P
Buff N Y A Erie 1st 7s..1916 J-D 133 Jan’'02 — 133 133 Long Dock See Erie
Buff& S W gold 6s J-J Long Island 1stcon gos.M 931 Q-3 122 122 Mar'02 1214122
Small..ccooiiiis J-J 1st consol gold 4s......... 7il931 9-3
Chic 6c Erie 1stgold 55..1982 M-N 123 124% 124 J'ne’02 -ee= 123% 12534 General gold 4s... ...1938 J-D 101% Sale 101% 102 101% 1044
Jeff RR 1stgu g 5s___al909 A-0 106 108 103% Apr’02 .._10334106 Ferry gold 44s... ....1922 M-S 103 May’'02 103 104
Long Dock consol g 6s..1935 A-O 137 ... 137% 137% 1 136% 137% *Gold 4S..ceiiiiiiinnn ....1932 J-D 100 Oct '00
Coal A RR 1stcur gu 68.1922 M-N 115 Unified gold 4s....cccoenens 1949 M-S ib<r inn 102 102 99 102%
Dock 6¢c Imp 1stcur 6s..1913 J-J 118%......... 1184 Apr'02 .e== 11841184 Debenture gold 5s........... 1934 J-D 111 Jan’02 111 111
NY 6c Green L gu g 55.1946 M-N 116% -- 109 Oct '98 Bklyn 6c Mont 1stg6s..1911 M-S
Mid RRof N J 1stg 6s.1910 A-0 910 117 11534May’02 -..- 115%118 1SE5S e 1911 M-S 1074110% 1094 J'ne’'01
N Y Sus 6c W 1stref 58.1937 J-J 117 May’'02 1154118 N YBAM B lstcong5s1935 A-O 112 Mar'02 112 118
2d gold 44s..oiiiine 1937 F-A 1024 103 Apr02 102 103 N YA RB 1stg 5s........ 1927 M-S 1124 Jan’02 11241124
General gold 5s............. 1940 F-A 1074....... 109 Jo9 i 109 1104 Nor SliB 1stcon gguos 01932 Q-J 1124 Apr'02 11241144
Term Inal 1st gold 5s...1943 M-N 117% 1164May’02 .... 116 1164 Louisv A Nashv gen g6s.1930 J-D 119 Sale 119 119 10 118%122
Regis $5,000 each... 1943 M-N Gold 5S.cciiiiiiiiiciee 1937 M-N 1164 ......... 116 J'ne’02 116 117
Wilk 6¢c Ea 1stgu g0s.1942 J-D 114%......... 1144 1144 10 11241154 Unified gold 4s ...1940 J-J 1034103% 103% 1034 20 10041034
Erie 6¢c Pitta See Penn Co Registered......... ....1040 J-J 100 Jan '02 100 100
Evansville 6c Terre Haute Coll trust gold 5s............. 1931 M-N 112 ... 115 Feb'02 115 115
1st consol 6S....cceccerveeennee. 1921 J-J 12341254 1264 J'ne’02 123 1264 Coll trust5-20 g 4s5.1903-1918 A-0 1004100% 1004 1004 100 1014
1stgeneral gold 5s 1942 A-0 = .. 1094 112 Mar'02 .... 108%112 Cecilian Branch 7s......... 1907 M-S 105 106 Dec’00
Mt Vernon 1stgold 6s..1923 A-0 no ... 112 J’'ne’02 112 112 E H A Nash 1stg 6s___ 1919 J-D 113% 115 May’'02 1144116
Bull Co Brancli 1st g 5s.1930 A-O 100 L Cin A Lex gold44s...1931 M-N *1114113 103 Jan '98
Ev& Ind 1stcon gu g 6s..1926 J-J 114 116 115 May’02 .... 114 116 NOAM 1stgold 6s__ 1930 J-J 1304 Feb'02 12841304
argo 6c Bo See Cli M. 6b8t P NOAM 2dgold 6s........ 1930 J-J . 124% Apr’02 122 124%
lintécPereM See Pere Mar Pensacola Div gold 6s...1920 M-S 116% Mar’'02 115 116%
MISCELLANEOUS BONDS—Continued on Next Page.
Goh and Electric Light Gas and Electric Light
ChOLA CCo SeePO6bOCo Newark Cons Gas con g 5s 1948 J-D
Columbus Gas 1stg 5s__ 1932 J-J] NYGELHAPgb5s...1948 J-D 1124114 114 J’'ne’'02 1124110%
Coon Ry A L See Street Uy Purchase money g 4s...1949 F-A 97% Bale 97% 97% '23 9534 984
Con Gas Co SeeP GAO Co Ed EIl 111stconv g 5s..1910 M-S 107 1084 107% 108 21 1064109
Detroit City Gas g 5s......... 1923 J-J 994 Sale 994 994 2 924 994 1st consol gold 6s.......... 1995 J-J 122 .. 121% J'ne’02 121% 1213
Det Gas Co con 1stg 5s...1918 F-A 104 May'02 104 104 NYAQEL1LAP 1stcong5sl930 F-A 1074 107 J'ne’'02 1044107 4
ErlEl 11 Bkn See KCoELA P Paterson A P G A 3Sg 5s5.1949 M-S
EdE IJl SeeN YGA ELIi AP Peo Gas A C 1st gu g 6s..1904 M-N 104 J'ne’02 104 104
ErfG LN / 1stcon gb5s .1932 M-S 118 122 1184 Oct '01 2d guar gold 6S................. 1904 J-D 1034105 1034 1034 " 1103 106
Erj <6b Fuel See P G A O Co 1st con gold 6s........ ...1943 A-O 121 122 121 May’'02 120% 126
GasA Elec BergCocg5s.1949 J-D 80 92 614 Oct '01 Refunding gold 5s 1947 M-S 106 Dec'98
Gr Rap G L Co 1st,g 5s... 1915 F-A 107% Dec’00 — .. ChG-L A Cko 1stgu g5s 1937 J-J 111  ..... 111% 111% 'To ib*9” ii'i%
K O Mo Gas Go Jstg 5s... 3922 A-O Con G Coof Ch1stgug5s.’36 J-D 1084 Sale 1084 1084 3 107% 1094
Kings Co EI L A P g 5s...1937 AO Erj GA F Ch 1stgu g 6s. 1905 J-J 1054......... 105 Apr'02 1024105
Purchase money 6s.___J997 AO 1234125 124 124 1 123 124 Mu Fuel Gas 1stgu g 55.1947 M-N ........ 105 1054 May’'02 105 106
ErJ KJ Il Bkn 1stoong4s 1939 J-J (084 ... 99 90 1 07 90 Trenton G A El 1stg 5s..1949 M-S 109 Feb'01
Jifc Gas L of8t L Jstg5s.e1919 Q F 108%......... 108% 109% |IF 1074110 Utica E L A P 1stskFg 5s.1950 J-J

Mot Fuel Gas Co See Peop Gas

“"Noprice Friday; latest bid and asked this week. a Due Jan d Due Apr eDae May /iDuel’ly icDue Aug 0Duo Oct qDue Deo t Option sale



BOPUS
N Y, STOCK E \i:iHiIANGE
WEIiiK EitDING JUNE 27

LodLsVA N Liijiiv— (OV|It|nued)
flt L Div 1stgold 6s.-,,.102

dgold 3S i e 1980

E endor JJdge laEs f g Bs. 1931

1olllu€ky O6)ii gold 4s.. 1087 ;

N e AtA M 1stg4 1045
N 1lla <&.8 latgu g 5a..-1937
Pens JbAll 1st gu g 6a.-1921
fi A N Ala coil gu g oa.-10dd
8luk fund gold6s..-.-.1010
L & Jed Bdge Cogu g 4a.,1045
LN .U OR see0 AL
ahon Coal seeL s & M 8
Manhatiaii Ry consol4a.1990
Registered.......... . 1000
MoLropoi EI 1st g 0s....19 US
Mail S W Goiouia g 5a.... 1934
Muk'pttit B V see N Y Cent
Metropolitan L1 .see Malt Ry
Mex Cent Cuuaol gold 4a.. 1911
1st consol income it 4a.a1930
2d consolincome g 3s..ul939
Equip & collgold 5a....... 1017
2d series gold 5a......... .1919
Coli t® g 4Ns 1st Ser___1907
Mex Internal 1st cmldg 48-1977
Mex Nat 1st 6a ctta dep..19]7
Mex North 1st gold 6a_1910
Mich Cent see N Y Cent
Mid ol N J see Erie
MU 1L, BA W sSee Chic & N W
MU e Mad see Chics N W
Mil & North see ChM & StP
Mian & St L 1st gold 7s..1927
lowa Ex 1stgold 7s....... 1909
Pacific Ex 1st gold 6s...1921
South West Ex Istg 7s.1910
1st consol gold 5s............. 1934
1st and rotund gold 4s.. 1949
Minn & StL gu SseeBCR &N
M <t P 1st 5sstpd4sintgu 1936
MSSMdcA 1stg4intgu 1926
M StFtfeSSMcon g4 intgu*38
Minn Un sSee St P M tfeM
Missouri Kansas s Texas—

1St g 4S. -t 1990
2d gold 4s..ccvvviviieeenn, #1990
1st ext gold 5S...ccccevcveennnee 1944

St L Div 1st refg 4s___ 2001
Dals Wa 1stgu g 55...1940
Kan C fePac 1st g4s...1990
M K& TofT 1stgug 53.1942
Sher Slis So 1stgu g 5s.1943
Tebo s Neosho 1st7s...1903
Mo K & E 1stgu g 5s, 1942
Missouri Pacific 3d 7s
1st consol gold 6s.............
Trust gold 5s stamped.a\917
Registered.........cc....... a-1917
1st coll gold 5s........c........ 1920
CentBr By 1stgu g 4s.1919
Leroy& CV A L 1stg 5s 1926
Pac Rol Mo 1stex g 4s.1938
2d extended gold 5s...1938
St L Ir Mtfe Sgen con g 551931
Gen con stamp gtd g 5s 1931
XTnifled s ref gold 4s.. 1929
YerdiY | & W 1st g 5s.1926
Mob ®Birm prior lien g 5s 1945
Mortgage gold 4s........... 1945
Mob lack s K C 1st g 5s.1946
Mob s Ohio new gold 6s..1927
1st extension gold 6s. fti927
General gold 4s................. 1938
Montgom Dir 1st g 5s..1947
St L & Cairo gu g4s__ 1931
Collateral g 4s............ ...e1930
M & O coll 4s See Southern
Mohawk A Mai seeNYC AH
Monongaheia Riv See B A O
Mont Cent See StPM &M
Morgan'sLa A T seeSP Co
Morris A Essex SeeDel LAW
XTash Chat A StL 1st7s.1913
XN 1st consol gold 5s....... .1928
Jasper Branch 1st g 6s.. 1923
McM MW A Al1lst6s..1917
TAP Branch 1st6s....1917
Nash Elor A Shef sSeeL AN
Nat of Mex prior lien 4%s,1926
1st consol 4S...... coveeeennn 1961
New HAD sSeeNYNHAH
N JJune RR seeNY Cent.
New A Gin Bdge see Penn Co
N OA N Eprior lien g 6s £51915
N Y Bkin A Man Bch see L |
NY CentA HR 1st7s...1903

R egistereel........ccouee. .. 1903
Gold mortgage 3%s......... 1997
Registered......ccccceeeeenn. 1997
Debenture 5s of... 1884-1904
Registered__ ...1884-1904
Re-gist deb os of...1889-1904
Debenture g4s__1890-1905
Registareci........... 1890-1905
Debt certs ext g4s___ .1905
Registered................. 1905
Lake Shore coll g 3Ns.. 1998
Registered__ .......... 1998
Mich Cent collg 3Ns__ 1998
Registered........cccceeeeae 1998
Beech Creek 1st gu g 4s.1936
Registered..........ccceees 1936
2d gu gold 5s................ 1936

Cart A Ad 1stgu g 4s...1981
Clearfield Bitum Coal Corp—

Istsfintgu g 4sser A 1940
GoutA Oswelstgug 5s 1942

Telegraph and Telephone
Am Telep A Tel coll tr 4s 1929
Comm Cable Co 1stg 4s..2397

Registered.......ccceuene. .2897
Erie TAT coltrgsf5s..1926
MetT AT 1stalgos..... 1918
MutUn Tel Co SeeWestn TJn
N Y ANJTel gen g 53-1920
No Weatn Teleg SeeWest Un
West Union col tr cur 5s.1938

Ed and real est g 4Ns...1950

Mut Un Tel s fund 6s...1911

Northwestern Tel 7s___ 1904

Coal and Iron

Cah Coal Min SeeTCIlI A R
Oleaid Bit CoaL See N YOA H

Col OA 1Dev Co gu g 5s5.1909 J-J
Col Fuel Cogen gold 6s...1919 M-N n'09% ......... 115 Apr*02 .... 112 115 Am Cot Oil ext 4%s........... 1915 Q E

No price Friday; latest bid and asked this week, a Due Jan e Duo May y Duo-Pne h Due J'ly p Due Nov
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Bond Record—Continued-Page 3

Prim Week's ~ “Srij Ranye HON t>*
Pridcitf Hanye or . Since N. Y. STOCK EXCHANGE
June If7 Last Sale Gr i January 1 W eek Ending June 27
Md A slc Low High /Vo Low ipuyh i\ Y CenttleH Li—(Continuedj
125\ ... 125 %May'1)2 .... 125N 127N Moll te Mai 1st gu g 4s..1991
72 ... 75 J'ne’02 75 77N income 5S...cccviiinnenne. 1992
113 Nov!99 N J Juuc It gu 1st 4s...1986
lot 102 101 J'ue’'OS 99 ItilN Registered......ccccoevnenen. 1986
111%...... 110NMar'02 =9- 110% 1.10N NY lu 1stcon gug4s 1993
115%........ . 114% Eebf02 .... 112 114% Nor cfe Moui jstgu g 5s 1916
IUN ...... 114 NJ'ue'u2 .... 112 114% W est Shore 1stis gu...2361
114% ....... 115 Dec'Ol .. ... Registered............. 2361
110N *nfifnd Ky B * Lake Shore consol 2d 7s.1903
99 100 Mar*01 ERET SRS oY Registered......ccoevvens 1908

Gold 3%S..cccoiiiieiiieeene 1997

Registered.....cccue.... 1997

104% 104N 104% J'ne’02 .... 104% 107% Det Mon & Tol 1st 7s.1906

KNA&n lii At*m kf.s 19aw

113% Sale 113% 114 9 113 114% Mahon C'LRR 1st 5s..1934

(J— Pitts MeK & Y 1stgu 6s.1932

2d guards........... 1o 1934

Mc Kees<feB V 1stg 6s 1918

84% Sale 84% 34% 32 82 85 Mich Cent 1st consol 6s.1909

32N Sale 31% 32N 139 30% 36% D S ittt 1931

22% Sale 21 22% 1U7  20% *25% Registered........... 1931

4s 1940

08 Sale 97 N 98 15 96 98 J1 & S1stg 3%s.......... 1951
84 90% JTv'Ol

101 Eeb’0OS 100% 101 N Y S Harlem g 3%s . 2000

07 ...... 105 May’'00 _»., Registered... T....1__ 2000

N Y ce North 1stj?6s... 1927
B W tfeo con 1stext5s.h1922
Oswe tfe R 2d gu g 5s...H915

R WcfcOT R 1st gu g 55.1938

Utica < Bile Riv go g4s. 1922

145 ... 147NJan’02 .... 147% 147% N Y Chic St L 1stg 4s.1937
118 119 118 J'ne’02 ---- 118 121 Registered... . 1937
127% ......... 127 J'ne’02 .... 126% 127% N Y <k Greenw Lake See Erie
120N 123 121 Jan*02 121 121 N Y & Har Ssee N Y C 4 Hud
123 124 123% 123% 1 120% 124% N Y Lack W SeeD L W

106 Sale 105 105% 20 103N106 NY L E&W sSeeErie

N Y e Long Br See CentofN J

NY&NE SeeNYNII 11

97 103 Nov’'01l N YNM&Har 1streg 4S 1903

98 Apr'ol Convert deb certs $1 OOO
Small certs $100..!.............
Housatomo R con g 55 1937

100 Sale 99% 100% 60 93 101% N H & Derby con g 6s 3918
85% Salo 84N 85% 122 31% 86% N Y<fcN E 1st7s........ 1905
107 Sale 107 107% 12i 103 108 1SEBS. e 1905
86 Sale 86 86% 35 85% 87% N Y ceNorth SeeNYC <tll
102N ...... 102 % May*02 ..... 102 106% N Y O& W reflstg4s...£1992
90N PIN 90% J’'ne’09 90% 92 Regis 85,000 only___ £1992
107% Sale 107% 107% 6 104% 107% N Y %Put SeeN Y C <11
.......... 105*2 105NJan’02 . .. 101% 105% N Y deR B See Long Island
NY S&W sSeeErie
1ii% ...... 111% J’'ne’02 -+¢ 111 113% N Y Tex & M See So Pac Co
111NU4 112% 112% 5 110% 114% Nor & South 1st g 5s 1941
123N 125 124N 124% 5122 126 Norf & West gen~g 6s........ 1931
109 Sale 108% 109 37 106%109% Improvem'tlfe extg 6s..1934
New River 1stg 6s 3932
ib7NiO8 108 108 2 106 108% N & W Ry 1st con g 45.1996
93N ...... 93N J'ne’02 91% 95 Registered.....cccceeennnne 1996
100 Mav'0l Pocali C & Cjoint4s 3941
ioe 106 J'ne’02 $1 104% 107% CO & T 1stgu g 5s 3922
115 116 J'ne’02 114 '116% ScioV & N E 1stgu g 4s 1989
lie ii7 117 117% IS 115% 120 North Illinois See Chi& N W
__________ 116 IloNDec'01 .. ...... North Ohio See L Erie e W
95 Sale 95 95 85 92% 95 Northern Pacific—
TO3 N s e Prior lien ry <&l gr g 4s. 1997
117% .......... 110% J'ly'00-... L. Registered......cccoceennene 1997
95*2 93 Apr'02 ..i. 93 93% General lien gold 3s a2047
97 Apr'02 97 97 Registered........ . ...a2047
i29 ... - 129 129 3 129 132 CB&Q colltrds sSee GtNor
126 130 127 Eeb’02 -.-7 127 128% St Paui-Dul Div g'4s___ 1996
99 997= 100 J'ne’'02 98 100 Registered 1996
117 ... 117% J’'ne’02 114 118% St P<fc N P gen g 6s....1923
100N 100L .TnA’09. 100% 100% R attistererf eertifrA’a 1993
9SN.. 95% Nov’'01 St Paul & Dul 1st 5s__ 1931
2d 5S i 1917
1st consol gold 4s 1968
Wash Cent 1st g4s......... 1948

Nor Pac Ter Co 1st g 6s..1933
Nor Ry Cal See So Pac
Nor .Wis SeeStP M %O

128N .......... 128%J,ne’02 - 126%129 Nor & Mont See N Y Cent

114% .......... 114% 114% 5 114 116 f\ Ind feW SeeCCC&StL

119 113 Dec’'99 Uluo River RR 1stg 5s.1936

115% . Y] - =>* ewatio General gold 5s 1937
111 i3ec'90 liii = Mcaoo aoao* Ore <& Cal  See So Pac Co

OrO RR & Nav See Un Pac
103N 103% 104 J'ne’02 U-J102 104 Ore Short Line See Un Pac
78*4 79 78 N 79 58 78% 81% Oswego de Rom© SeeNYC
OCE <StP SeeCftN W
pac Coast Colstg 5s....1946
X ac of Missouri See Mo Pac

Sink fund subsidy g 6s..1910

104%.. 104% 104% 4 103% 104% Penn Cogu 1stg 4%s........ 1921
101 ... 104% J'ne’02 103% 104% Registered ...... ..1921
109 1A0 AQ 10 10R 1AQlo Grta.-p 2 ios aoll ti*ns5f. rftfi’ 1937
103% 108L Anr'on 108% 109 Guar3%s collti’ser B...1941
103%......... 103 J’'nel02 102% 104 CStL cfeP 1stcon g 5s.1932
103 I0Qk Atypj09 102% 103% Registered _ 1932
102N 109 lo «et» '97 Cl & U een gmg4%sser A .42
100 1Q1IN 101% Apr’'02 ibi% ibi% Ser!esB ........................... 1942
100 JOIN 100% Jan’'02 _ 100% 100% Series C 3%S....cccvecnennn 1948
100*4 10 I~ 100N J'ne’'02 100% 101% SeriesD 3%sS........... 1950
100% 10IN 100% Nov’'01 j Erie &Pitts gu g 3%s B .1940
95%. Sale  95% 95% 65 94% 98 Series O.................. 1940
........... 95 93 J'ne’02 93 96% N<fcC Bdgegen gu g 4%s 1945
94% 94% 94N 4 93% 97% PCC&StL gud%sA...1940

93% Eeh’02 93 96 Series B guar.......... 1942

108% Till! SaB'01 Series O guar.......... 1942
106 J'ne’'98 Series D 4sguar........... 1945

il7% ... Series ESN guar g__ 1949
PIttS EtW & C .St /S.-.1U12

2d7S e 1912

93 95 Apr’02 ges 93 95 3d 7s . ft1912

Penn RR 1streal est g4s. 1923
Consol sterling g 6s........ 1905

MISCELIXANEOUS BONDS—Continued on Next Page

Coal and Iron

100 Mar'02 .. 99%100% Colf'& | Cogenstg 5s..1943
100% Apr'02 100%100% Convertible deb g 5s— 1911

100% Oct '00 De Bardel C 1 SeeT Ccfe X

oo 109 Oct '99 (ir Kiv Coal & Ois*§68-1019
capacooocas=114% Apr'02 114% 114% Jefycfe Clear OS I Istg 5s.1926
2d ©old 55...cccccieiiiiieen, 1926

® «0oooo 113% Oct '01 ... - o Kan HOS 0 1stsigb5sA951
Pieas Val Coal 1stg s f 5s5.1928
112% ...... 112%May’'02 112 113% Rocli& PitCS I purm 5s.1946
.......... 106 106 106 ‘la 106 109% Tonn Coal T Div 1stg6s.a1937
111 ... 111 J’'ne’02 110% 118% Birm Div 1lstconsol 6s..1917

Oah G M On 1stgn a 6s 10
DeBafC I Cogu g 6s.1910
WhLES P CColstg5s.1919

M aniiincmring «fc Industrial
55 Nov’'00
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Week's
Jlaruje or
Last Sale

AskmLow PJic/fi

107% J'ly 1)0

--W.v mW®»110% Dec'0Ol

108 Dec’'01

105% Nov’'01
ii-Ui

ilow 116

118% 113%
104% 104%
104% May’'02

300% May’02 .

110 % Mar’'00

114 Eeb’02 __

127 % Eeb’'02
146% Apr'0l

. 118% Dec'bi

128 128

127 J'ne’'02 ....
110 Dec’'01
IOONNovV'OO

115% May'bb

i'yl'aMay’'02
123% J’'no’02

113% Jan '02 ....

110% Nov'01
105% 105%
107 Dec’01

100 Dec’'01
225 225
216 216
135% Jan’02

114 Jan’00
ICON Mar*02

103% 103%
101% Nov’'98

116% Mar’'02

. 134 J’'ne’02

133% May’'02
135%Mayt02
101% 102
100% Jan’'02
92% 93%
107% J’ly '01
101% 102%

104% 105%

104 J’'ne’02 ....

74% 75
72 Apro02

102%May’'02 ....

129%May’02

132 J'ly’99
122 Apri02
111% J'ne’02
100 Jan’02

94% Eeb’02 ....
119% May’02 ....

112% J'ne’Ol
108 J’'ne’02

109% 111

102% May’'02 ....
102 Apr®2 ....

113% J'ne’'02
112% J’'ne’02
102 Nov’'98

97%May’'02

122%May’02 ....

121 Oct '00

115% J'ne’'02 ...

115% 115%
116% Eeb’'01
106% Nov'01l
97% J'ne’02
ioi j ne

131% May’'02
130 Apr'ol
110% Max’'02

105 105%
101 102%
115 115
107 May'97
80 Ma.v'97
100% Eeb’02
105 Oct '00
110 J’'ne‘02 ....
113 118
105 Fob‘00
103% May‘0-
32 Jau ’'00

67% 67%
100 100%

Option sab

S

LXX1V

Rauffe
Since
January 1

Bow High

1ti 110

112 Nil 6%
1.04%107%
104% 107%
108 109%

114 114
127%i27%

128 132%

127 130
**eete

m % i2l%

123% 127%
113% 114%

105% 108

204% 225
207 216
135% 135%

106% 106%
103 105%

116% !16%

134 135%
132 33534
135 135%
101%104%
100% 100%

92 93%

101% 104%

*

104% 106%
103% 105%

73 75%
72 75
100 102%

129% 129%

121 122
110% 112%
100 100
94% 94%
115 119%
108 110

109% 114%

102% 102%
101% 102

11134 118%
111% 112%

97% 99
122% 123

114% 116%
114% 115%

97 . 97%
ou o
130 131%

110% 110%

103 106*4
101 m %
©108 115
106 100%
/\I\/\/\I\«
108 111%
109 118
101% 104
5 50 TS

17 09% 101



Junk 28, 1902]

I'OM)S
N. Y.STOCK EXCHANGE
W krk Ending June 27

Penn Kit—(Continued)
Warrantsconv 3%a50% paid
Con currency Osrog...//1905
Consol gold 5s...cccccceeieenns 1010
Consol gold 4s..ccceeeiiienen. 1043
Allog Val gen gu g 4s... 1042
Cldb Mar 1st gu g 1%8..1035
X)B R Ri&Bge 1stgu 4sg.'30
GrR ftlex 1stgu g4 Hs194 1
Sun db Lewis Lst g 4s... 1031)
UHJ ItR doCan gen 4s. 1044

Pensacola t Atl See L db Mash

Peodb East SeeCC C & St L

Peo db I*ek Ou Ist g 65----- 1021

2d gold 4'as..ccccoeeeiiieennn. 61021
PeroMnrq—Kdb P M g'6s.1020
1st consol gold 5s. .1030

Pt Huron Div 1st g 5s5.1030
SagTusdb Il Istgug 43.1931
Pine Creek reg guar Os... 1932
Pitts Cin & St L See Penn Co
Pitts dev db Tol Ist g 6s..1922
Pitts Ft W do OU See Penn Co
Pitts June Ist gold 6s......... 1922
Pittsdo L Erie 2d g 0s...#1928
Pitts McKees dbY SeeN Y Cen
Pitts Slidb L E Ist g 5s...1940
Ist consol gold 5s...............
Pitts do West Ist g 4s..
JP M db Co certfs
Pitts Y ft Ash Ist con 5s.1927
eading Co gen g 4s........ 1997
K Registered....o.... 1997
Jersey Cent coll g 4s... 1951
Rensselaer cL Sar See |) t H
Rich do Dan See South By
Rich db Meek See Southern
Rio Gr West 1st g 4s........... 1939
Consol anti col trust 4s .1049
Utah Cent 1st gu g 4s.#1917
Rio Gr June Ist gu g 5s...1939
Rio gr So Ist gold 4s.......... 1940
Guaranteed........cccooeeennenne. 1940
Roch do Pitts See B lido P
Rome Wat do Og See N Y Cent
Rutland 1stcon g 4%s___ 1941
Rut-Canad 1stgu g4%s.1949
Sag Tus doli See Pere Marq
alt Lake C 1stg s 16s..1913
StJodbGr Isilst g 3-4s..1947
St Law db Adiron Istg 0s.1996
2d gold 6S..cceviieiiiiieee, 1996
St L db Cairo See Mob & Ohio
St L,db Iron Mount SeeM P
StL K CdbN See Wabash
StL M Br SeeT RR A of StL
8tL S Fran 2d g 6s CI B 1906

2d gold 6s Class C............. 1906
General gold 6s........ ...1931
General gold 5s...cccceceeeeee. 1931

StLcfeSFRR gold 45..1996
Southw Div Istg 5s..1947
Refunding g 4S...ccc.c.... 1951

KCFtS& M cong 6s..1928

K CFtSdMRyrefg4s 1936
Registered....cccocvneennene 1936

St Louis So See Illinois Cent
StL 8 W Ist g 4s bd ctfs.1989
2d g 4s inc bond ctfs...pl1989
TrustCo olfs..ccccciccienens .. .
Gray'sPtTer Istgug 5s 1947
8t Paul & Dul See Nor Pacific
StPaulM & Man 2d 6s...1909
Ist consol gold 6s

Registered......ccoceeennee.
Reduced to gold 4% s..1933
Registered......cccoenen. 1933
Dakota ext gold 6s.......... 1910
Mont ext Ist gold 4s___ 1937
Registered......cccveennnenne 1937
E Minn Ist div Ist g 5s5..1908
Registered.....cccooeeiennne 1908

Nor Div Ist gold 4s__ 1948
Minn Union Ist g 6s___ 1922
Mont C 1stgu g 6s

Registered............... .

Ist guar gold 5s............
Willd S F Ist gold 5s..1938
tP& Nor Pac see Nor Pac
tP dbS'x City SeeCStP M dbO
Fe Pres doPlilst g5s...1942
A do A P See So Pac Co
FdN P Istsinklg5s.1919
av F do W 1stgold 6s___ 1934
1st gold 5s. ,1934
StJolin'sDiv Istg 4s...1934
Ala Mid Ist gu gold 5s..1928
Bruns do W 1stgu g 4s..1938
Sil So Oca <€ G gu g 45..1918
Scioto Valdo N E See NordoW
Seaboard Air Line g 45 ...1950

Coll tr refund g5 s .......... 1911
Scab db Boa Ist 0S...cccccueeeee 1926

Car Cent Ist con g 4s...1949
Sher Shrdo So SeeM K & T
Sil Sp Ocadb G SeeSav F SOW
Sod Bay db So Ist g 5s........ 1924
So Car do Ga See Southern
So Pac Co—Coll tr g4%s..1905

Gold 4s (CentPaccoll)./cl949

Registered.....cccceennnnn. &1949
A dN Wist gug5s-—- 1941
CentPac Ist ref gu g 4s 1949

Registered......ccoooeennnens 1949

Mort guar gold 3%s../c1929

Registered............... /c1929

Gal ilardb S A Istg 6s5..1910

2d gold 7S 1905

Mex db Paclstg 5s__ 1931

Manufacturing Industrial
Am Hide SoL Istsfg6s..1919
Am Hpinls Mfg Jstg 6s..1915
Ain Thread 1st col tr 4s... 1919
i“ar db S Car Co Jst g 6s...1942
Conho)Tobacco 50-yrg 4s.i551

Registored4s ... 1951
Distill of Amfrcoll trg5s.1911
Gramercy Srig J tgold 6s.1923

Il Steel Co deb 5s............... 19J0 J-
(JolI>qii 55,......... 1913 A-O
Itit Paper Co 1st con g 6s.1918 F-A

S'on con

Knickerbocker |Ice (Chicago)

1st gold 5S.ieiiiiiiieens 1928 A-O 98
N at Starch Mfg (;o )stg 6s )920 M ;\ 106%
Nat Starch Co s fdeb 5b.. 1925 J-J
Stan KopedbT 1stg 6s...J946 F A

1ttcorne gold 5S....cccceenneee. J946

U H Loath Cosfdebg6s..1915M A 112%
*No price Friday; latest bid and ask ed.

Price
Friday
June 27

Auk

Sale

10134 102%

100% Sale

96%

102% Sale

94

109
109

133%
11634 118%

98%

90% Sale

Sale

87%

853 Sale
103%

993

Sale

Sale

8734 88%

Sale

9734 Sale

Sale

Sale

*96

108% Sale

Hale
Sale

Bond Reel'd

Week's
Sanyo or
Last Sale

Sanyo
Since

~5 January 1

Low JJiyh Ao Low High
104 104% 203 103*6 104%

102 Nov'97
112% Mar'00

111 % Mar'02

117 May’00

130% Feb’'02 .. ..

101 Oct '00
124% 124%
112 May’02

114 J’'ne’02
137 Nov'97

107% Oct '98

120 Oct'01

121 May’'02

98 JTy'97
102% J'ne’02
101 Apr02

111. JTie'02
100% 10034 219
92 Apr'0l
96% 96%

102 102%
9434 J'ne’02
97 Jan '02

114 May'02
82% Apr’02
94% J'ne’'02

101% Nov'01

99% 99%

108% 108%
107 May’'02
1313% 1313
117 J’'ne’02
=99 J'ne’'02
100 Jan’'02
9734 'ne’'02
125% J'ne’02

90% 91
99% 100
87 87%

81% J'ne’02

115% J'ne’02
141 Apr'02
140 Mav’'02

115 115%
116% Apr'0l

11538 1153y
10734 May;02

106 May'Ol

106% J'ne’'02

128 Apr’'02

141% Apr’'02

115 Apr’'97
124% J'ne’02
125% Feb’'02

111 Aug’'0Ol
11334 Dec’01
128 Dec’'01

123 Dec’'99

95% Nov’'01

110 May’'02

87 Aug’'0l
93 Apr’o2
85% 8534

103 103%

10434 Feb'98
96% Mar’'02

100 Dec'01

99% 993
92% 92%
95 Apr'o2
111 J'ne’Ol
102% 103
99% J'ne’'CO
88 88
113 113

108 Mar’'02
110% Apr’'o2

Ul%111%

130 130% Ore db Cal Ist guar g 5s.1927
S A dA Pass 1st.gu g4s 1943
124 125 So Pof Argu 1Htg Ohcl1909 10
112 115 S P of Cal 1stg 6s........ 1905
113% 117 1st g 6s series B ........ 1905
1stg 6sscries Cdb D.1906
Ist g6sseries Edb P.191 2
1st gold 6S..cccccerernnnenn. 1912
Istcon guar g 5s----- 1937
Stamped....... 1906-1937
SPacof N Mox Istg 6s..1911
S P Coast st gu g4s
Tex do N O 1st 7s....c.c..e.
121 121 Sabine Div Istg6s
Con gold 5S....cccceicnnnne.
100 102% Southern—1stcon g 5s
101 101 Registered......cccooeeiiennns
111 111 Mob & Ohio coll tr g 4s..1938
97% 101 Mem Div 1stg 4%-5s...1996
St Louis div Ist g 4s....1951
95% 98 Ala Cen R 1st g 6s.......... 1918
Atl do Danv 1st g 4s........ 1948
Atl db Yad 1st g guar 4s.1949
Col & Greenv 1st 6s........ 1916
100 102% ETYa& Ga Div g 5s5..1930
923 9534 Con Ist gold 5s.............. 1956
97 97 E Ten.reor lien g 5s........1938
112% 115*4 Registered................ ....1938
82 82% Ga Pac Ry 1lstg 6s......... 1922
91 94% Knox db Ohio Ist g 6s...1925
Rich db Dan con g 6s___ 1915
Equip sink fund g 5s5..1909
Deb 5s stamped............. 1927
Rich & Meek Istg 4s...1948
So Car & Ga Ist g 55— 1919
Virginia Mid ser D 4-5s5.1921
95 99% Series E 5S.iiiiiiiiiiiene 1926
General 5s............. ...1936

Concluded— Page 4

BONDS
N. Y. STOCK EXCHANGE
W iki; Endin’) Jijni "7

Southern lTacOo -(Continued)
Gila VG do N 1si gug5h 1924
lions Kdo W T 1st g 5s. 1.933
1st gu g os redcomabin.. 1933
li do T O 1Htg5s intgu 1337

Consol g 6s lot guar... 1912
Gen gold 4s lilt guar. 1921
Wacodo N W div 1H g 6s *30
Morgan’'s Ladb T 1st7s.1918
1st gold Oh.cocevevvieee 1920
N YTdMex gulstg4sJd 912
No of Cal 1st gu g Oh----1907
Guaranteed gold 5m-----1938

Guar stamped

W OdoW Istcy gu 4s..1924

West N C Ist con g 6s5..1914
S<ftN Ala SeelL &N

Spok Falls & Nor Ist g 6s.1939

107% 111% Stat Isl Ry Ist gu g 4%s..1943
107 110% Sunb & Lew SeePenn RR

131% 134
115% 118
96 100
100 100

96% 98%

SyraBing& NY SeeD L doW
{Pebodb N SeeM K db T

1 erA of StL Istg4%s..1939
Ist con gold 5s........ 1894-1944
StL M Bge Ter gu g 5s.1930

125% 125% Tex do N O See So Pac Co
90% 9434 TexdoPacEDiv Istg6s..1905

96% 300%

77 88
80% 31%

114%117
13738141%
139 140
114 115%

115% 118%
106 109

10638i()7 %

140% 141*4

124 % 125
124% 125%

1st gold 5S.ciciiiiiiiieiinne 2000
2d goldinc 5s..cccueees .

LaDivB L Istg 5s......1931
Told OClIstg 5S.cvecenn. 1935
Western Div Ist g 5s5...1935
General gold 5S....cccceeeee. 1935

Kan doM Ist gu g 4s___ 1990
Tol P & W 1st gold 4s....1917
TolStL & W prlien g 3%s.1925

50-year gold 4s....ccccueennen. 1950

Tor FLamdoBufflstg 4s.M 946
U Ister & Dellst con g 55 1928
n Pac RR So 1gr g 4s..1947
Registered.....cccovnvennnns 1947
Ist lien convert 4s........ 1911
Registered......ccoovveeieene 1911
Ore Ry & Nav con g 4S5.1946
Ore Short Linelstg6s..1922
Ist consol g 5S..ccvecnenne. 1946
Utah db Nor Ist 7s.......... 1908
Gold 5S.iiiiiiiiiiicie 1926

UniNJ RR SOCCo SeePaRR
Utah Central See Rio Gr Wes
Utah do North See Un Pacific
Utica & Black R See N Y Cent
\fer Val lnd dW S~MoP

Virginia Mid See South Ry

\Yi abash Ist gold 5s........ 1939

2d gold 5s............. ....1939

Debenture series A ......1939

Series B ..o 1939

110 110 1st lien equip sfdg 5S..1921
Detdb Ch Ext Ist g 5s..1941

89% 93*4 Des Moin Div Istg4s..1939
Om Div 1st g 3%S...cccenn 1941

84 87% Toldo Ch Div 1st g 4s... 1941

102% 105%

96*4 96%

99 101%
92 96
94% 95
101% 104
87 89%
10934 113
108 108

St Chas Bridge 1stg 6s.1908
Warren See Dei Lac So West
Wash Cent See Nor Pac
Wash O SoW See Southern

WestN Y db Pa Istg 5s..1937 J-J

Gen gold 3-4S..ciiiiiiieenns 1943
Income 5S..ieciiccieinnenne. $1943
West No Car See South Ry
W est Shore See N Y Ceit
W Va Centdb P Istg 6s..1911
W lieel’'gdb L E Ist g 5s...1926
W heel Div Ist gold 5s5..1928
Exten do Imp gold 5s...1930
1stconsol 4s.iiiniiiennns 1949
Wilkes So East See Erie
Wil db Sioux F See StP M So M
Winona So StP SeeC do N W

109% 110*4 Wis Cent 50-yr Ist gen 4s.1949

MISCELLANEOUS

97% 97%
90% 91%
82 82

105 Jan '00
66 % 673* 569
65 % Mar’'02

95 96

99% Apr'ol
99 Jan '99
100 May’'02

108% 108%

93 Au%’w
106'% 100%

94 Apr’'02
65 65%
121 14 %
,113  J no'02

94% 100
80 91%
82 83
643# 69’
05% 65"
86 96
100 100

29 107% H2

BONDS—Concluded.

Miscellaneous
Adams Ex col tr g4s........ 1948
Am DkdoImp5s SeeCentNJ
Am SS Coof W Vag 5s.... 1920
B'kl'n FerryCo 1lstcons g 5s '48
ChicJc& St Yard colgos.1915
DOtM dbM Idgr incomes.. 1911
Hoboken L db 1 gold 5s...1910
Mad Sq Garden Istg 5s..1919
Man Bell Il doL gen g 4s..1940
Nown No Ship do D 1) 5s$1990
N Y Dock 50-yr Ist g 4s.. 1951
8tJoseph Stic 'Yds 1st4 %s.1930

............ L . St L Ter Cupples Stat'n Srprop
106 110 ‘2 Co 1stg 4 %s 5-20 year..1917
89 95 8 Yuba Wal Co con g 6s..1923
55 74 sp Val Wat Works 1Ht6s 1906

0-% 19 U S Red doRef 1st s fg 6s. 1981
112 116 %
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Price w a
Friday Sanyo or nvnee
June27 Sant Halo Jdmiuary 1
Hid Ante how High No Jjtwj Iliad
108 Muy’'02 108 112
*1107 106 Feb'02 105 106
112 . 112%J'ne’02 --J1 10% 112%
1HI % .... 113% 113 % 6 1110% 114%
95 hi Sale 95 95*2 101 93% 95%
127'v. Feb*02 ... 125% 127%
133HMay’'02 . 1133% 137
123 % ........ 123 *2Feb *02 ..J 123 123%
109
Jlbé% 113 Jan’01
105% Nov'01
00% 91 90% 91 26 87% 92
113 IH % 114 % 4 J1.2% 114 %
106*4__ 105%j'ne’02 105% 108%
107% 108 Dec *01
107*27  110% Jan *02 110% J10%
117
*119*2_ 119%J’'11C02 110%...19%

107 Nov'QO

109*4 109% 109% J'no’02 io8% m
116% A pr*02 115 116%
108 May'02 108 108

111*2 114 % Feb’02
108% J'Jy’'Ol
123% Sale 123% 1231

114% 114%

3 119% 124

122% Jan '02 1122 122
99 99 97 99%
115 Mar’'02 112% 115
101 J'ne’02 99% 101%
120 Mai'01
98% J'ne’02 94 98%
. 121 J'ne'o1
. 119% J'ne’02 117 120%
J'ne’02 120 1223

117% J’'ne'u2 113% 117%

128 J'ne’02 125 129

126% J'ne’'02 125 12734
122 123 May’02 120% 122%
101% J'iy'00
111% 111% May'02 111% 113%
90 90 May'02 90 90
110% 111 112 33 109 112
112 116 102 Oct '99
114% 114 Sep '01
115% 115% J'ne’02 115 116
116% Decll
93% 98 Apr'02 98 98
120% 120% J'ne'02 120 121
125 117 JMy' QO
111% 114% Mar’'02 114% 114%

116% J'ne’02
115% May’'02

116% 116%
11234 115%

103 105 104 Feb'0O1
119 119% 119% 119%
98 100 99% 99%
111 J'ne’0Ol

119 122
96 10234

=
ow

114%.... 114% 114% 113% 114%
110 .... 112% Nov'0l

106 108% 109 May’'02 107 1103,
95  97% 96 96 2 94y 98
93 94 93% 93% 7 91 93%

* 91% 93% 92% J'ne’'02 90 92%
.......... 83% 82% 83 *20 813 87
97 98% 97 J'ne’02 97 99%
111% ........ 111% J'ne’'02 110% 113

106% Sale 106% 106% 62 1043s 1063s
106% 106% 1 104% 106%
.07% Sale 107 107% 2166 105% 11(>34

106 Apr'02 106 106
102% Sale 102% 103% *6 102 10434
128 129% 128 128 1126 129%
118% Sale 118% 119% 14 117 119%
*114 ... 117% J'ne’01
*113 116 114% Apr'02 114% 114%

119% 120 119% 120 41 118% 121
112  Sale 111% 112 42 110% 11434
102% ..... 103 J'ne’02 18% 103
76% Sale 76% 78 1364 % 7834
105% ........ 10534 Apr’'02 1.05 10534
111% May’'02 109% 111%

95% 97% 97 May’'02 95 97

87% Sale 88% 88% 86% 89
98 Mar'02 98 98

109 110 ™May’'02 109 111%

121 122 121% J'ne’02 119% 121%
99% Sale 99% 100 98% 101
35 ... 40 Mar’'01

114% 114% Jan '02 112% 114%

113% 113 Apr’'02 113 115%

113% 112% Jan’'02 112% 112%

113 Dec’'01

95 Sale 94% 95% 00 91  97.%

933 Sale 93% 94 73 88 95

10534 106 105% 1053 13 1.03% 107%

10034J'no’02 10034 101 %
80 82 80% 80% **2 79% 85%
111 Mar’0l

*57*'*5Q** 57 58 35 30 60
.......... 60 50 Feb'02 - 38 50
95 *g7 96% 963 5 90% 100
101

101 Feb'97
Ibs** min 113% JTy '00
873% Sale 87 87% 42 85  89*4

aDueJan 0Ju0Feb $DueApr £/Due JTie ADueJ'ly kDuo Aug nDue Sep piiuoNov gbueDeo IOptionsaie



BOSTON STOCK EXCHANGE- Stack Record, Daily, Weekly and Yearly

Hhiirts 1%-iees

Not Per- Centum Priced

STOCKS
BOSTOVT STOCK
EXCIIANTraE

Itaih'cmid
Atcli Top iV Santa | eioo
10 Pig ..IoU
BosloU A lbaily.... 100
Boston Elevatod 100
Boston 4b Howell ___ 100
Boston <& Maine........100
i>0 \n*ef__ ...... 100

Boston & BrovnleneeLOO
CliioJlineBy & U 8 X100

Do prer............100
Oon & Mont Class 4.. LOO
Conn «C Bass liiv prof 100
Ooiineetieut Biver... 100
Bttehbnrg' pref.......... 100

Maine Central............. 100
Mass Electrie Cos___ 100

I)o prei loU
Mexican Centrai........ 100
NYNH& Hart.... 100
Northern NI H.......... .100
Norwich Wor profl00
Old Colony.___ 100
Fere Marquette...... 100

Do pret.......... 100

Rutland piit.......
Seat!56 Electric..

Do prel.... .100
Umon PaeiilG 100
Do preic..... 100
Vennout 4b Mass.... 100
West End St.......... . 50
Do prei.. . 50
Wiscons!n Oentral... 100
Do prei..... 100
Wore Nash & Rocli 100
Miscellaneous
Anrer Agricui Chem.lIOO
Do prei..........100
Amer Fneu Serv____ 50
1)o prei.. 50
Amer Sugar Reliu___100
Do pret...c. 100

Aider Telep <&Teieg. 00
Anler Woolen 100

Do pref, .
Roston Land...........
OunibeiTTelep 6bTel 100
Dominion Iron & St
East Boston Land
Edison Elec liturn..
G-enerai Electric
Mergenthaler .Lino..100
Mexican Teleplioue.. 10
Michigan Telephone i0O

.100

106 H Mar’'02 Minn Gen Elec prei.100

N E Cotton Yarn prei 100

XN E Gas4db C Tr roots. 100

N E Telephone............ 100
Plant Coinp Trreels.. 100
Pullman Go................. .100
Reeoft Bnfton-Hole 10
Swift & Co..ccouveeeee. .100
Torrington Class A.. 25

Do pref__ 25
Union CopX'd & Mg. 25
United Fruit............ .100
United Shoe Macli... 25

Do prefi.. 25
U S Leather 100

Do prefo. 100
TT's Rubber 100

Do pi'ef 100
TS Steel Corn........... 100

Do pref. . 7. 100
West End Land.......... 25

*29% 30  WestTelep t% Teleg.100
i 8%

tiahuda)] I Monday f Tuestlay 11 noli Thumday Friday
Jun*dl | June 23 j June 21 3UNt& T s y} June 26 | June?2?
8%2% 83 1 82% 82%! 80% 81% 81 81 82 82 j H2% 82%
100 %iou%; 100% LUJS¥§ 100% luo% 100% iuo%j 1(H)% 100%
260 260 *260 JWXJ~ 360 J60 260 280 i*200
*165 166 rl64 160 i L s J* 165 H oo 1u 165 105
*....237 W Jk . 137 Last8ale-237  1I'ne'oS
*21)1 203 4202 2(*3 201 202 2ui 201 *201 202 % 202 203
* 186 4. 83 1 183 183 La818aleXL®3 Apr:02
*297% *300 *300 ...... j,asts ale; J'ntvoyi
ififi 165 *...... 1 ip 165 162 168 163 103
........ * 135 135
*2Ul) *200 ...... *200 ...... *200 Lastsall200 J'mros
* 165 160 163 165 165 165 S . "165
*285 *285 Last,$ale 3« Mfty’ 02
144 ii-4 *143% iii 143% 143% 143%143% *143% 144 143% 143%
*176 *173 e LastSale 17.5% J'ne’'02
4i3i 43 43% 42% 43% 42 42 % 42% 42%. 42% 42%
98% Qg% 08% 98% 98 98 97% 98 97% 97% *97% 98
ysv Yyh *28 28 % *27% 28% 28% 28% 28% 28% 28% 28%
530 *230 330 230 2*39 230 230 230 230 230 230 230%
L L71 % Mav'D:
nemvmnmamHv Last Sale 232 J'ne’'0S
*208 210 *303% -------- *208% 208% 208% *2u8ti ...... «208%
*70 72 -70 73  *70 WAM 69% 70 * 72 73~
85 85 81% 85  *84 84 85 85 *.. . 85
*73 80 *74 80 *75 8u *75 80 75 75
Ho as 82 82 83 83 83 83 *82 84 *82 84
*105 lot) 106 106 *1U5 106 *105 106 *105 106 105 100
105% 105% 105 105 104% 1.04% 104% 104% *104% 105% 105 105
*89% 89% 89% 89% *88% 89% 88% 89% 88% 38% -88% 89%
LastSale 176 Feb'02
*05 95V *95 95% 95 95 95 95 *95 96  *95 96
*116 117 1114% 116% 114% 114% 113% 113% 113 113 4113 114
26°8 26%
485 48%
*150 *150 ... *150 Last Sale 152 May’'02
20% 26 26 26 26 25% 26 25% 25% 25 25%
85% 86% 86 86% *85 86% 86% 86% *85% 86% 86 86
6% 6% 6 6% 6 6 6 6 6 6 5% 5%
25V 26 24% 25 25 25 % 25 25 25 25 *24% 25%
16 126% 125% 1*26% 125% 126% 124% 125% 123% 126 % 1*26 126%
119% 119% 119 119'% 119% 119% 119 119 *118 119 119 119%
176% 177 176 176% 175 176 175% 177 176% 177% 177% 177%
13 18 13% 13% *13 13% 13 13% 13 13 13 13
70% 76% 76 76% 76% 76% 76 76% 76% 76 % 76% 76%
*4 4% *4 4% *4 4% *4 4% LastSale J'ne’02
* ..120 128% 128% * 129 ™ 129 * ... 129 = 129
53% 64% 53% 54% 52% 53% S51V2 52% 51% 52% 51 52
*3 8% "8 8% *8 8% *8 8% 8 8 8 IS
*275 280 280 280 *277 280 275 277% 277 277 %277 278
305 %305% 305%307 306 309% *305 310 308 303 30S 308
*184 ...... 185 185 4180 - - 182%183 *184 ....... *184  ......
*20p 2% *2% 2% *0 2% K2% 2% *2% 2% 204 204
Last Sale sO J'lv’'01l
*ii0% oo ui6v%...... *110% *110% . 4 . LastSale
e 89% 89% 89% 89% 90  *89% 90 90 90  *g9y% 90
3% 3% $% 3% 3% 3% 8% 3% 3% 3%  39q
*147 148 148 148 148 148 *147 148 147 148 147 14-7
*5 0 *5 6 *5 6 *5 6 LastSale g J'ne'02
*236 e *235 235 235 236 236 235 235 235 235
*Q <9 ...... *9Q *9 9% LastSale 9 J'ne’'0S
112 112 111% 112% 113 122 124 127 120 124 120 124
*26% 27 -26% 27 *26\M 27 *26% 27 LastSale 27 J'ne'02
29 29 .28% *28% *28% ......... *280
*D 20 k2 2% 4 20  *2 2% LastSale 2 J’iie’02
1X2 113 in 112 111 111% 111 112 111% 111% 49792 112%
*53% 54% 54 54% 539% 53% *53% 54% 53% 53% =*53\2 54%
31% 3i% 31% 31% 31% 32 32 32 *31  32%  32%  32%
12% 12%
83% 83% ...... W e —
LastSaleihu L€Vv'(\9
LastSale 55V J’'ne'0S
3% 39 37% 38% 37% 37% 37% 37% 37% 37% 37% 37%
89% 89% 89% s9% 88% 89 88% 88% 89% 89 89%
* *90 ‘90 x99 U-° *90 LastSale «gg J'ne' 02
*28% 30 *29 30 29% 29% . 29% 29% 30 30
*100 in° 101 101 101 Vino Im 1:02 102 102
104% 104% *104 106 *104 ‘' 106 104% 104% *105 107 =x105 107
uo6 108 *106 10S =*106 108 *107 110 LastSale 108 J'ne'02
LastSale fy% Jan '02
23% 23% 23% 23% 0910 23 2-2% 22% *23 24 23 23
*2% 3 *2% 2% *2% 3 *2% 3 LastSale 2is16 J'ne'02
66% 66% 64% 65% 62% 64% 63% 63% 63% 644 g3 64%
*2% 3 *2% 3 *20% 3 *2% 3 LastSale 3\ J'ne'02
*11 ... *11 e, *11 11 11 *11 K11
28% 28% *27 28 26% 26% *26 27 *26% 27% *26% 27%
*4% 5\ 4% 1% 4% 4% 4% 5% 5 5 *4% 5%
*50 -SO *«50 *80 **50  *80 *e50 =80 LastSale a0 J'ne'02
*30% 32 31% 31v2 29% 29% 29 29% *23 30 *28 30
34% 34% 32% 34 31 32 ; 32 32 32 32 32% 32%
‘75  *75  *e70  *75 *75  *75 75 *75 , *70 *70 @70 *75
*2 3% X.......... 3% * * 3V2 LastSale
*G 9% *S 9V2  xg 9% *8 9% LastSale gg J'ne'02
582% 582% 590 595 *580 *585 595 590 590 *585 595
*'10 ‘15 *e10 *15 *m10 *15 *e10 *15 LastSale m10 J'ne’02
*18 18% 17% 18 17% 17% i7% 173 18 18 *17% 18%
s *...... 8 8 X 8 LastSale 79 J'ne’02
*'40  *60 =60  *60 <60 ' *60 **50 60 **50 *60 *e5Q *60.
13i32 15%2 is%2 11518 IM32 13182 1'%2 13182 |Agyg 2
*3\1 4 *8% 3% 3% 3% *8% 4 *3% 4 *304 4
56 56 53%. 56 52% 53% 53 53% 53% 54% 53% 54%
xX44 44% 44% 44% > 47 47 47% 48 48 50 49 49
*137% 138% *136% 138 *136~10:8 135% 136% 135%135% =*1350% 135%
*112% 114% 114% 114% %113 114% 114% 114% *112% 114% x1129 114%
X0 3% *3 8% *3 3% *8 8% Lastsale 3 J'ne’'02
*11 12 11 11% 11, 11 11% 11% *10% 11% *10v2 11%
3% 3% *3% 3% *3% 3% *3% 3% *3% 3% 3% 3%
*12% 13 12% 12% 12 12 12 12 12 12 %12 13
19 19 18% 18% 18 18% 18 19 18% 18% 18% 18%
*2% 2%  *2% 2%  *x2% 2% . *2% 2% 2% 2%  xp0 2%
- 2 * .2 < 9 *.n 2 LastSale 4 Jan '02
*11 12% *ii% 12% M. 1% 12% 1% 11% 11% 11% =11 12
41% 4112 40% 41 39% 40% 41  41%  41% 43 42 43
*3% 4 *3% 4 * 30 * » 8% LastSale 4 J'ne'02
2%3 212 2% 2% 204 2% 2% 2% 2% 2% 20 205
*1% 2 *1% - *1% 2 *1% LastSale 1 ~Max’'02
*2% 3 2% 2%  *20 3 *2v 3 *2v2 3 2% 2%
21 21 20% 20% 20 20% 20 20 20% 21 20 " 20%
60% 61% 60% 60% 60 60% 60% 60% 60% 61 60 60
29 29 *28  29V2 27% 27% *28  29% 27% 27% 27% 272
*4 43d *4 5 4% 4% *4% 5 X4% 5 *49% 5
135 135 *132 140 135 135 130 132 130% 130% =130 135
1% 1% *1% 1%  *1% 1%  *1% 19 *1% 2 *19% 2
200 2 1 1% 2 1% 1%  *1% 2 *X% % *1% 1%
() 1 *0p 1 % 1 *0 1 LastSale m50 Apr’'02
14 14% 14 14 13 14 13 13 13% 13~ 13 13
*175 180 175 175 175 175 175 175 *175 180 =175 180
*2% 3% 3 3 0 3 3 3 *2% 8%  *2 3%
*95 100 *95 100 *95 100 *95 100 95 95 95 95
12% 12% 12 12 12 12 11% 11% 12 12% 12 12
20 20 19% 20 19 19 19 19% 19% 19% 19% 19%
15% 15% 15 15% 15% 15% 15 150 15% 15% 149 15%
*21% 22 21 21 21 21 20% 2114 20 20% =20 20%
to 6% 6 6 6 6 *6 6% 6 6 5% 6
4 4 4% 4% 4% 4% 4% 4B 4% 5 5 5%
6.5 55 55 5 5 55 55 5 *54 55 55 55
* lsie Ih 1% 1% 1% 1% 1% 1% *1 1% 1% 1%

bBefore pay'totassess'ts called during 1901.

dBefore pay*t of assess’'ts called during 1903*

Westing EI & M fg... 50
1o pref............ 50
Wollaston T/a,nd 5
*Minaug
AdYenture Con.......... . 25
Allouez..... ..o
Amalgamated CopperIOO
Amer Gold Dredging 5
Am Zinc Lead cfe Sm. 25
Anaconda.......... . 25
Arcadian... 25
Arnold ... 25
Atlantic... _ 25
Bingham ConMm& S 50
Bonanza (Dev Co)... 10
Boston fOnler5|)thr| 10
British Coluni (Ltd). 5
Calumet & Hecla___ 25
Catalpa (Silyer).......... 10
Centennial.............. . 25
Central Oil.____ 25
Oochiti Tr Co rects.. 10
Cons Mercur Gold... 5
Confined Zinc & Ld.. 10

Copper Range Oon Col00
Daly-West..cocvrneens 20
Dominion Coal 100
Do pref.. ... 100
EIlm River...
Franklin..............
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol.___ 2>
Mayflower........... .. 25
Mcreed (Gold)....__ 15
Michigant..--___ ---- 25
MohaWk......oooeeeee 25
Montana Coal <&Coke 25
Montreal & Boston.. 5
National............... .— 25
Old Colony....cccceeeens 25
Old Dominion (Cop) 25
Osceola...oovreene. 25
Parrott (Slly& Oopp) 10
Plioenix Consol........... 25
QUINCY covereeiiiieee s °5
Rhode'lsland ---------—-- 25
Santa Fe(Gold & Cop) 1()
Santa YTsabel (Gold). 5
Tamarack ... 25
Tecnmseh.... 25
Trimountain. 25
Trinity....ocveenes 25
U s Mining Y tr ctfs. 25
United States Oil.... 25

Utan Con (Gold) trrc4'S5
Victoria...eeeeenenenn. 25
Winona ... 25
WolYcrine .. 25
Wyandot......coevenee . 25

ior Previous

Year (1901)

Sales ILange Since January 1 Range
of the\ 1902
16eetc |
N/urre-s Lowest Highest Lowest
954] 74% Jan 27! 84% Apr18 42% Jan
358 95% Marl12!108% Jan 3 80 May
2P 259% J'IW !'266 May 9 251 Jan

40]161% Feb21j173% Marl4 159% Jan

--------- 1236 J'nelO 248 Apr 8 288 J'ly
2791191 Jan 2209 Apr28 .189 Dec
172 Jan 13 183 Apr261168 Feb

.J297% J'ne*20 307 Mar26 297 May

81152 Feb20 172 Mar26 143% Jan

20 130 Jan 3136 Mar26 126 Jan

200 May 7202 Jan 27 198 Jan

4 iftO J'nc>03 166% Feb 10 160 Jau
200 Jan 23 295 Feb 6 276 Jan

24 142 Jan 24 148 Marl! 139 Jan
172 Jan 7177 Jan 10 166 Jan
2,780 33123an 28 45% Apr*2l 24 Jau
202 92 Jan 13 99 J'he 6 77% Jau
800 26 Jan 15 31 Mar&l 13%Jan
too 210 Jan 31 254 Apr28 201 Feb
170 Jan 14 175 Jan 3 163 Jan
230 Jan 9238 Apr 3 223 Jan

12 203% J’'lie 18 *217 Apr 4 205 Jan

80 68 May20 83% Jan 4 80 Jan
191 79V Mayl19 88 Jan31 70 Jan
100 74 May16 125% Apr23 87 Jan
18S 58 Jan 8 90 May!3 42 Aug

5105% J'ne 2110 Mitrll 98 Jute
900 98% Feb 28 107% Apr21 78% Jan
106 86% Ataril 90%Jan 2 82 Jan

172 Jan 15 176 Feb 18 172 Nov

68 94 Jan 2 99 MarlS 92% Jan
199 112%Jan 2 117 J'nelO 110 Jan

20 19V Jan28 28 May 7 17 Feb

5 50% May27 40% Dec

148% Feb 11 152% May12 150" Aug

2,725 21 Jan 16 30% Apr29 20 Oct
341 81%Jan 2 88 MarlS 79% Dec
601 4 Jan 21 9% May22 3% Jan
459 21 J’'nel9 37% May22 28 Aug
5,996 116% Jan 6 135% Mar31 103 Dec
466 115 Jan 4120 Apr 4 112 Dec
3,610 155 Mar 1185% Apr 4 151 Jan
364 13 Apr23 17ViJan 7 14 Oct
771 73 Apr24 80%Jan 2 70% Mar
3% May 5 4% May 6 4 Feb

10 122% Apr 4 130% Apr30 129L Nov
3,800 25 Jan 15 75 Apri14 20 "Oct
130 7% Feb 6 9% Ma:r27 7 Nov

142 244 Jan 2285 May 9 217 Jan
161 275 Janl13 332% Apr 9 184% Jan

13 170 Jan 2 188v2Mar31 153 Feb
100 2 Jan 6 3%Apr 7 1% Dec

50 Apr

103 Feb 7106% MarlO 101% Aug

140 89 Jan 15 93% J'nelO 88 Dee
8,818 2% J'nel9 7% Mar20 4% Nov
112 135 Jan 2151 Apr30 127%Jan
4 Apr24 13 Mar 4 12 Axer

85216 Jan 7248 Aiir28 198 Jan

6 Jan23 9 INayl5 5% Oct-

i,662 100 Jan 9 127 J'ne25 100 Dec
26% May 17 27 Jan 2 25%Dec

15 28 Jan23 29 Jan 28 27 Jan
1% Feb25 2% MarlO 2 Nov

2,iii 85% Jan 8 113 J'ne20 78 Sep

525 46 Jan 2 57% May 1 30% Feb
145 29 Jan 2 33% Apr28 23%Jan

10 11% Jan 25 14% Apr 2 9 May

5 80%Jan 22 86% Apr 2 74 Jan

13v,Jan 25 18% Apr14 13% Oct
49 Jan 2 62%Mar25 46 Dec
3,692 36%J'nel0 46%Jan 7 33 May
1,361 87% Duel9 97%Jan 7 S6V>JTv
*72% M arll 1*12% Apr 15 % Oct

106 26% Marll 33%Apr 4 .......

278 91 Feb28

35 86% Jan 11 115% Apr 9 54 Jan

89 Jan 29 117 Apr 9 66 Jan
1jan27 1% Jan 17 % Nov

1,598 18 Jan 14 24% Apr28 69% Jan
2% Jan 14 4% Mar 3 61% Oct

17,439 6l%Mar25 78% Feb | 60% Dec
2 Feb28 3% Apr 8 2 Nov

50 9% Mar27 14% Apr 7 9 Feb

70 26 %J'ne24 35 Jau 31 29 Dec
155 3%Jan 14 13% MarlO 3% Dec

50 May 9 ml Jan 31 50c. Dec

. 295 22 Jan 23 36 May 8 24% Dec
2,259 20% Jan 17 89% Apr21 15% Jan
410 <70 J'ne26 l1so Mar 6 1 Jan
2 Jan-2 5 Apr23 5vwMay

6% May22 10% Mar 1 Oil L Oct

32 533 Apr30 650 Feb 1 535 Dee
10 April <12 Jan 20 =12 Dee

1,170 11 Jan 14 28 MarlO 10% Dec
7 Jan 20 8% May 3 8 Aug

500 *25 Apr24 2 Jan 8 1% Dec
4,929 1% Jan 2 2% Feb IS 1% Nov
75 2 Jan 21 4 May22 1 Mar
9,205 43% Marl? 64 Aprl2 44 Dee
2,225 18% Max 1 50 J'ne26 28 Nov
655 54 Jan 2146 Apr 15 32 May

12 114% J'ne23 119 Jan 23 108 Jan

iv>.Jan 16 5% Mar 1 2 Dec

143 10% May 3 15%Fel) 3 11%Dec
300 3% Feb 7 5%Jau 3 4 Dec
522 11v2May20 £5 1 18% Dec

l,0io0 15% Jan 15 21%Mav 9 11 Jan

50 2 Jan28 3% Mar 4 1%JTie

3 Jan 0 4 Jan 81 4 Aug
120 9 mJaii 19 I8i.iiiarlo ! 65% Feb
2,656 d21 Jan 14 44 May27 |622 Jan
3% Mar 3 4% Mar 71 4 Feb
i,425 2 J'ne 9 4% MarlO! 4% Dec
1 Jan 25 1% Jan 31 50e. Jan
54 2%J'ne 5 4-VMavlOii 8 Aug
1,5c0 17% Apr28 25 Feb 1'20%Dec
1,198 58% Mar25 89% Feb 1172 Dee
170 24% Apr30 34 Fob 1: 27% Dee
200 3% FCb27 5 Mayl4 i 8% May
102 125 Apr 9147 Feb 1 125 Dec
205 1%J'neld 8% Mav 3] 8 Dee
400 1% May27 4 Feb 1! 2% Dee
........... «50 Jan 27 '50 Marl7 !*a0 J'ne
1,305 13 J'no21 1S Ylav2?2]

88 169% May28 281 Feb 1 280 Deo
280 *50 Jaii 6 3%JMels m62% Deo
126 $34 Jan 2 125 Feb 261619% Jan

1,815 11% Feb19 18% Mar 8 10 Doe
679 18% Jan 14 22% Apr2i 9%Jan
2,060 11% Jan 2 18 May 6 10% Deo
1,3:10 20 J'ne26 27% Feb 1 18% Deo
708 4%aJd'nclO0 6% MarlO 8% Mav
5,094 1 Jan 14 5MiJ'IN02r 1% Dec
425 48 Jan 14 56 Mav 7 44 D00
1,075 Go Jan 21 1 May

*Bidandaskedprloes.

jl Lowoat 13 ex diw

Highest
90% 9 bad
107% Man
265 Apr
190 Jay
248 Apr
200 Apr
176 Apr
307 Apr
102 J'nc
135 Apr
200% N od
286 May
148 Apr
173 Nov
45 J'ly
96 JTic
29% Mas
217% J'ne
173 Nov
231 J'ne
212 % Apr
95 Nov
89 Nov
120 Dec
61 Dec
108 Dec
132% May
99 Ma*
173 V Aug
99 Apr
118% Apr
241i Apr
48 *J'he
155 Aug
34% J'ne
91 J'ne
11 Mai
33 Jan
1527aJd’ne
130 J'ly
182 May
21% Jan
83 J'ly
4% Oct
140 ~Aug
39 Mar
9% Feb
270 Mar
288 Ueo
182% Nov
3% Mar
55 Feb
108 Dec
99 Jan
15 Jan
146 Apr
24% Jan
225 Oct
9 Jan,
110 Mar
29 Aug
29 May
5 Mar
137 Mar
48?aNov
30 Sep
16% May
834 A«g
34 Jan
82% Jan
54%. Apr
10%% FeaB/
89rmDec
91 »eo
D> Feb
33 Sep
66% Aug
129*8J'ne
5%J’'ne
IS Apr
53 Apr
24% Mar
5S+ ~Ntar
43 Sep
43% Aug
1-sMat
7% Jan
23%Jan
860 Mar
22%Apr
34% May
13 Feb
13% Jan
4  Apr

3 Dec
55% Dec
41 J'ne
531,! Deo
120 Deo
7 Mar
25 Mar
8% Got
56V>May
87% Sep
5% OOt

6 Jau
20 Sep
56%sep
7 Jan
5% Deo
4% Aug
5% Oof
88% Mar
120 Sep
58 -Apr
8% Sep
187 Apr
10 Feb
n>18 Apr
2% Jan
308 Sep
68 Feb
58 Sep
41 JTie
24 Apr
17 Mar
87% Mar
12 sop
10 Feb
48 Sep
8% Feb

tJvvuo aaAi 1M1



June 28, 1902.]

BONDS 12 Price Week's Range
BOSTON STOCK EXCH'GE % Friday Range or Since
Week Ending June 27 Junen? Last Sale @X .Innaary |
Hid .ink Low nigh N> Low High
Am Boll Telephone 4s 1908 J-J 99 %loo 99% 999% 1 99 100
Am Telep faTel roll 1r is 1929 1 J 99 % Sale 99% 99% 18 99 99%
A toh fa Noliraska 1st 7n. 1908 M 8 119 Dec.’01
AteliTon A S Fogeng4s. L995 AO 1022 %8nio 102 102% 21 102 1.03%
Adilistno ill g Is___.Ply 1995 Nov 93 % 94 93% 93% 8 91% 99%
1907 j -1> 104 % A pr'OO
Boston fa Maine 1| %s....... 9n1nJ1 Apr'0l
Plain 4s...cocevevviveeieinnns 1912 PA 99% Jaii '02 .... 99% 99%
Bost A Mon 3d issue 7s.. 1901 M N 101  Apr'oR 104 104
Boston Terminal 1st 3%s .194i F-A 1.15% Aug’'Ol MMM «- ¢
Boston United ilas 1st 5s 1989 J-J 96 % Sale 95 97% )8 S3 97 %
2d 5S i . .1939 J-J 74 Sale 67 75 198 56 75
Bur faMo Riv ex 6s......... .1%1 1-1 120 ... 121 TnG'02 .... 120 121%
101]s J.]J 105  Apr’02 105 105
Sinking fund 4s........... 1910 1-J 99% Jan '02 99% 99%
Butte A Boston 1st 6s... .]]917 A-O 19_0 J'hic91 ...l
MI6 M-N 1,)S Sep'01
2d 7S i 1909 J-D 125% Aug’'00
Cent Vermt 1stg Is..May 1920 Q-F 89 90 90 90 4 85 90%
Chic Burl fa Q 1st 7a........ 1903 J-J 103 ... 103 J’lie’02 .... 103 104%
1919 A-O 110 Apr’0Ol
1919 A-O 1 104 104%
Debenture 5S...cccceiieenns 1913 M-N 107%Mag 107 % 107 %
1999 F- ioo% ioi loo O 2 100 101 %
Nebraska Exten 4s___ .1927 M-N 108% Apr 02 108% 108%
192 1 M-S loo % Mar’'02 100 100%
Illinois Div 3 %s............ 1949 J-J 101% J'ne’02 ___ 101% 102%
Joint bonds See Gt Northern
rrhiA . Th Rv Stir YUsRa imn J-J 108% 110 109% J'ne’02 108 110
Coll trust refundmg 451940 A-O 100 Sale 100 101 5 100 101%
oh at eTini>rl inon T.1 131 131 %J’'ne’02 129% 132
Ch M faStP Wis V div 6s1920 J-J 13i>%......... 130% 130*8 3 128% 131%
1931 M-N 109 no lio J'ne’02 109 110
Chic c W Mich gen 5s....1921 J-D 109 110 109% 109% 6 109 110%
Ormcord fa TMmite>n$4s 1920 J-I) 109% Mar3)2 109% 109%
1943 A-O 115 Apr’'02 114% 115
Current River 1st 5s........ 1927 A-O 105 107 106 Apr’'02 106 106
1946 A-O 99% ....... 99% 99% 22 99 % 101
Dominion Coal 1st. 6s 1913 svi-s 110 ... 110% 110% 1109% 111
Eastern 1st gold 6s 1906 M-S 109% ......... 109% J'ne’02 109% 111
Fitchburg 4s 190-1 M-S LO>78 M ar’'02 100% 100%
1927 M-S 111% May’'02 110%111%
Fremt Elk faMo V lst 6s 1933 A-O 137 138 J’'lie’02 138 139
Unstamped 1St 6S........ 1933 A-O 137 ... 138 J'ne’02 138 133
m Nnr n'Rfa() SR As 1951 9.3 94% Sale 94 94*8 65 94  96%
Reglstered 4S i 2921 Q-3 /____ 94% J'ne’'02 9.4 96%

N ote—B uyer pays accrued interest in addition to the purchase price lor all Boston Bonds.

Boston Bond Record

BONDS

1349

Price *Weeh *8 5"z1 Range

BOSTON STOCK EXOII'GK Friday Range or Since

Week Ending Junic 27 %% June 2? Last Sale /' January 1
Hid A ski Low J/igh A% Low High,
1Minols Steel doben 5s.... 1910 J-J 101% ... 102 102 1 101 102

Non convert delien 1912 A-O 101 % ....... 101 % J’lie’02 101 102
la Falls A Sioux u lid-7s 191/ A O 1-32*8 J'in;’'02 132% 133%
Kan O Clin fa Spr Isl 5a ,.1925 AO i04 106 105 1fiii '02 105 105
Kim J Ft S ATILilll JIM.7h .1908 J-1) 114 ... 114% 114% 3 114 114%
Kan O Ft Scol 1fa M 6s__ 192;; M*N J25% Halo 126*8 126% 12 123% 126
Kan (J M A. Bgen 4h.. .1.934 M-iS 98 % 100 93 1iJ’lic’02 98 99 %

lucomo 5h... ‘M arl93l Wpi 91%Sale 9J% 91% 13! 84 97 i

(ild (* olony Tr<dorects.. i 92% May’'02 192 95
Kan 0 fa M Ry A. Br 1st 5s 1929 AO 110 ... 110% J'nc'02 .... 108 111
Kan USIL.JofaC B 1st 7s.. 1907 J-J 114 ...... 111% Apr’02 Ul44. 115%
URfa FtSin Idgr 1st. 7m.. 1900 J-J 105 100 105 105 9 105 105%
Maine Cent cons 1st 78...1912 A-O ...... ...... 128% J'ne’'02 123% 130%

Cons 1St 4 'S .ceeeereerennnnn. 1912 A-O 105 % Muy’ Ol
Mari) llougll faGilt 1st 68.1926 A-O A oo J17 % Fell’00
Mexican Centralcons 4s..193J1J J & 1 82% 18 8L 84 ft

J'ly 31 % 33 33 J'n(.'02 30%

2(1 cons inc 3s......... Jan 1939 J'ly 21% M 21%J’'ne’02 20% 24 %
Mich Telepli cons 5s......... 1929 J-3 ..., ...... 99 Oct'01 ...
Mimic Gen Klee eon g 5s 1929 J.J 104%......... 104 Mar'02 i*03 104
New Eng Col, Yarn 5s-----1929 F-A  J03 ...... 103% 103% 1103 104
Xew Eng Gasfa C 1st5s.. 1937 J-D 60% Sale 59 % 61 % 1213 52 63
New Eng Toleph 6s........... 1906 A-O 104 ~..... 104 A pi-'02 104 104

B6S e ....1907 A-O 105 Feb'02 JOo5 105

6S . ...1908 A-O 104 ... 103 Apr'02 __ 103 1.04

BS ...1915 A-O 107 % May’02 107% JO7 %
NY tN Eng 1st7s........1905 J-J 107% Sale 107% 107% 2 107% 109%

ISE 6S i 1905 J-J ii5% ....... 105% J'ne’02 ... 105% 107
Old Colony gold 4s............. 1924 F-A 112 Mav'Ol
Oreg Ry & Nav con g 4s..1946 J-D 102% Mar’'02 102% 102%
Oreg Sh Line 1st g 6s........ 1922 F-A 125 Apr’02 125 128U
Repub Valley 1stsf 6s...1919 J-J .........e 107 107 1 106*8 107
Rutland 1st 6S.....ccccccenennne 1902 M-M ioo 100 J'ne’02 100 101%

Rutland-Canadian 1st4sl949 J-J 102 ... 102 Mar'02 102 103%
Seattle Elec 1st g 5s......... 1930 F-A 105% 106 106 106 1105 107
Torrington 1st g 5s......... 1918 M-S 108% J’'ly’'01
Union Pac RR & 19grg4s.1947 J-J  ...ceeeeee. 103*8 Apr’'02 103*8103*8

1st, lien eonv 4s.....coeeee 1911. M-N 1075a I'nft'02 104L 10731
Vermont faMass 5s........... .1903 M-N 102 % Nov'01
West End Street Ry g 55..1902 M-N  ......... 102 100% 100% 2 100%1007%

Gold 4%S.....ccoovieieee 19 14 M-S 107 Mav’'02 107 107%

Gold debenture 4s 1916 M-N 105 b*Dec’00

Gold 4S ..o 1917 F-A 103*8 2 103% 103*8
Western TeleplifaTel 55.1932 J-J 105%. Sale 105% 105% 1 103% 106%
Wisconsin Cent 1stgen 4s1949 J-J 87% J'ly '01
Wisconsin Valley 1st 7s..1909 J-J 119% Mar'02 ---- 119% 119%

price Friday; Latest bid and asked this week.

Philadelphia and Baltimore Stock Exchanges—Stock Record?Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday Monday

June 21 June23
69% 70% 70 70
*117% .........
26 26 25% 25%
45% 45%
*16"* " *16  16%
*8 *8 016 916
24% 24% 24% 24%
30% 30% 30% 30%
77 77*8 7T7% 77%
*T4 ... *T4 ...

*34% 35% *34% 35
75% 75% 75% 76%e
5% 55xe 5% 5%
33 33% 33 33-%
42 42 42% 42 <4
34% 34% 3415i8 35%6
44 44 43% 43%
107 107*8

......... 40 * ... 40

PHILADELPHIA/

Inactive Stocks

Amer Iron fa Steel... .50
.50
Bell Telephone.
Cambria Iron...
.10
Consol Trac Pitts___
Preferred.....cccooeens -
Danville Bessemer..-1%
Diamond State Steel.
Preferred................
.50
Electric of America.. .50
100
100
Germantown Pass.
100

Hestonv Man fa Pair. .50

Preferred.....cccceeen . 50
100

.50

Lit Brothers. .10
.50

Nesfjuoliojiing ... .50

N Haven iron fa 8te<el.5
North Benrisylvania..50

I'tunnyl vania Salt___..50
p e/jii vivajiia Steel.. 100
100
.50
Preferred
*.50
Phila Rapid Transit.
.10
Bi/Hgiieii Iron fa f J..5
Tidewater Steel. .10
United X J Bit fa 100
Unit. Bow fa, Trar
United Trac pjtt.f .50
Preferred........
JJo
) 50
.50

Tuesday
June?2l
70 70
25% 25%
45 45
16 16
*% %
23% 23%
29% 30
76% 77%
74 74
34% 34%
75% 75%
5% 5%
321Ma 33%e
41% 42
34% 35%
43% 43%
106% 106%
* e 40
Bid Ask
7% 7%
5 5%
45% 46
74
47% 48
% %
b‘f’/o
20
7%
90%
90
147 149
48
i3
76
10 11
10%
61 62
65% 66%
SJ,V
%6
109 ..
112 ™7
90
49% 49%
48% 48%
gy b
98%
5
2% 2%
6% 7
281 283
*kkkik *rooo®
51
6% 7
69 70

Wednesday Thursday
June 25 June 26
70 70 70 70

*117 . *118 *

*25 e
45 45 44% 44%
16 16
*0 % *% %
*23% 24 24% 24%
29% 29% 29% 29%
76% 76% 76% 76%
74 74% 74% 74%
34% 34% 34% 35
75% 75% 75*8 751%6
5% 5% 5510 b55ie
33% 339%ie
41% 41% 42% 42%
35 35%e 35% 35°i0
43% 43% 43% 43%
106*8 106*8 107 107%
.......... * e 40

PHILADELPHIA

Bonds

Al Val E ext 7s 1910 A-O
Asphalt Co 55 1949 tr ctfs
Atl City 1st5s g T9.M-N
Balls Ter 1st 55 1926.J-1)
Berg&EBrw 1st6s'21 J-J
Bethle Steel 6s 1998.Q-F
Che<feD Can 1st 5s'16 J-J
Chocfa Me 1st5s 1949 J-J
Ch 0Olc fa G gen 5s'19 J-J
Cit St Ry (Ind) con 5s'33
Col St Ry 1stcon 5s 1932
ConTracofN J 1st 5s5.’33
Del faB Bk 1st7s’'05 F-A
E faA 1stM 5s 1920 M-N
Elec fa Peo Tr stk tr ctfs
EIm fa Wil 1st 6s TO.J-J

Income 5s___ 2862.A-0O
Eq Il Gas-L 1stg 5s 1928
Il fa BTop con 5s'25 A-O
Indianapolis Ry 4s.1933
Lehigh Nav 4%s T4.Q-J

RRs 4s g 1914.Q-F

Gen M 4%S g.1924.Q-F
Deh V C 1st 55 g '33..J-J

Consol 6s 1923
Annuity 6s
Leh V Trac 1st4s'29.
Nat Asphalt 5s 1951.J
New <'on Gas 55 1948
Newark Pass con 5s 1980
NY Vhfa No 1st 4s'39 J-J
Inconic 4s 1939... M-N
No Penn Ist 4s '36.-M N
Gen M 7s 1903
IPenn gen 6sr 1910..Var
I UonsolG.se 1905__ Var
Consol 5sr 1919... Var
‘Penn fa Md Steel con 6s.
Pafa X y Can 7s '06.J-J>
Con 5s J939........... A-O
Con 4s 1939 A-O
Penn steel jHt,55T7 M-N
People’'s Tr trcerts 4s '43

J-
J

Bid and asked prices; no sales on this day.

ACTIVE STOCKS Sales Raiicje Since January 1 Range for Previous
. of the 1902 Year (1901)
Friday (For Bonds and Inactive \week
June 27 Stocks see below) Shares  Lowest Highest Lowest Highest
_Baltimore
70 70 Consolidated Gas............ 817 62% Jan 28 72% Apri18 58 Jan 65%J’'ly
117% 118% Northern Central... 104 Jan 7 118 J'nelS 88hJan 106hiDec
*24% 25 Seaboard Air Line.. 510 23% Jan 24 28 IsApr 26 9% Jan 30hiJ:ne
*44% 45 Do pref.......... 870 44 Apr 2 50%Jan 2 24*8Jan 54% Sep
16 16 United Ry fa Electric.. 50 900 14% Jan 27 17 Marl5 14 Dec 18% Mar
Philadelphia
*0 % American Alkali 120 %Feb 3 1 Apr28 3sDec 2% Jan
Do pref..... %Apr 3B Mar
24% 24% Cambria Steel.....c......... 585 23 Mayl7 26 Jan 7 15% Mar 317J'ne
Choc Ok & G tr ctfs__ 50 70 Jan 10 83hiApr 2 37hiJan 82% Nov
Do preftrctfs___ 50 53 Jan‘lé 60% Apri10 45 Feb 59% May
29% 29% Consol Lake Superior..100 3,997 21%Mar20 36 Apr29 20hiDec 38%Apr
76 76% Do pref............ 100 3,255 66hiJan 3 80hiAx>r29 40 Feb 80% J'ly
74% 74% Lehigh CoalfaNav__ 50 347 71 Aprl5 78MmJan 2 62hiJan 79*8 Apr
34% 34*8 Lehigh Valley............. 33%Mayl7 38% Jan 2 28hiJan 393gMay
3*g 3*8 Marsden Co............. 27BFeb 3 4*8Jan 2 3*8 Dec 7*8Jan
National Asphalt.. % Jan 29 1%6 Feb 7 *4Dec 8% Feb
Do pref...... %Apr 2 2 Mar24 1 Jan 16 Feb
75% 75% Pennsylvania RR 73% Jan 14 77hiMay 2 69 May 81 Apr
5%0 5% Philadelphia Electric.. 25 3,526 3% Jan 27 578AprlO 4% Dee 8% Feb
33%e 33% Reading............... 50 62,272 26% M arll 34% May 1 12% Jan 28% Dec
*41% 42 Do 1st pref 50 1,021 40 Mar 6 43%Apr25 34hiJan 41% Dec
35% 35%0 Do 2dpref........ 50 8,928 30 Jan 14 37 Apr22 19 Jan 32% Dec
43% 44% Union Tracton___ 50 10,039 32 Jan 6 44%Ai>r 3 24% J'ne 37 Jan
107% 108% United Gas Impt......... 50 4,532 101 hiMay28 126 Feb 8 113 Sep 128hiJan
a37 37 Weisbach Co......ccoceee. 100 10 24 Jan 31 40hiMay29 38 Dec 55 Apr
Bid Ask PHILADELPHIA Bid Ask BALTIMORE Bid Ask
P Colst& coltr 58’49 M-S 112 112% ChasRy GfaEI5s'99 M-S 92% 94
122 122% Phil Elec gold trust ctfs. 97% ChariCfaA ext5s.’09J-J 122% 124
28 Trust certifs 4s........... 64% 2d 7S, 1910 A-O 106
113 P fa E gen M 59 '20.A-O 120% 121% City & Sub 1st5s..’22J-D 114 116
94 98 Gen M 4sgl920..A<fcO 108% 109 City fa Sub(Was)Ist 55’48 99% ioo
106 Ph fa Read 2d 5s '33.A-O 131 132% Col&Grnv 1st6s 1916J-J 120
125 127 Con M 7s 1911....... J-D  124% 125% Consol Gas 6s...1910J-D 121% 123
-Con M 6s g 1911 JD 118 5S i, 1939 J-D 117 118
119 120 Ex Imp M 4sg’'47.A-O 109 109% Ga<feAla 1stpf5s.’45 A-O
113 Con M 0f'824s '37.J-J 108% 109 GacCarfaN 1st5sg’'29J-J 114% 115
Terminal 55 g 1941 Q-F 125 126 GeorgiaP 1st6s...’22 J-J 128hi
P W fa B col tr4s’'21 J-J 109% 109% GaSofaFla 1st5s1945J-J 115%

e e Read Co gen 4s 1997.J-J 100% 100% G-B-SBrew 3-4s 1951M-S 53% 54%
U2% Rochester RyconOs 1930 2d income 5s 1951 M-N 44% 45
115% SR E Side 1st5sg '35J-D 111 Knoxv Trac 1st 5s'28A-0 99% 100

98% 99 UTracPitgen 55’97 J-J 117% LalceR El 1stgu5s'42M-S 117
................... Welsbach s f 55 1930.J-D 73 73% MetSt(Wash)lst5s'25F A 120 122%
Mt Ver Cot Duck 1st 5s. 82 82%
109*8 BALTIMORE INCOMEeS ., 48 48%
i New Orl Gas 1st 5s..Var
88% 88% Arlantafa Chariotte. 100 160 NptN&O P 1st5S38 M-N 109
111 112 Canton CO.wveveveveveeene 100 102% 104  Norfolk Sti1st5s'44..J-J 114
--------- Georgia Soucfc Fla...100 48 52  North Cent4has1925 A-O 115
110% 1St Prefo .. 100 101 6S 1904 ... J-J 107 108
112 % 113 2d prefo.... 82 85 Series A 5s 1926__ J-J 123
118% 120 G-B-S B i 17% Series B 55 1926___J-J 123
12506 120% rewing 6 18
() ® Mt Vernon CotDuck...... 10 10% PittUn Trac 5s 1997.J-J 116
124 Unit Elec L fa P pref.50 41 41% Poto Val 1§t 55 1941..J-3 115
140 See AVT (Pitts) 55'34 J-D 117
88 Bonds Sav FlafaWest 55’34 A-O 116
li%n 12 Anacostia fa Pot 5s........... 99% 100 Seaboard A L 45 1950 A-O 85% 85%
105 All fa Ch 1s17 1907 J-J 415 Scab fa Roan 5s 1926.J-J
__  Atl CoastL(Ct)ctfs 5sJ-1> 120 South Bound 1st 55..A-O 112% 113**
102% 103% Balt0O Pass 1st5s MI M-N 107 109 UE1l Lt&P 1st 4has'29 M-N 85 85%
90 Balt Fundg 5s5.1916 M-N  122% 123% On Ry fa El 1st4s'49 M-S  96% 97
116 Exchange 3%s 1930J-J 111% 112 Income 4s 1949....... J-D 69% 697a
JO1 % Funding 3%s 1952..3-3 114 Va Mid 1st 6s 1906.-M-S 106
J20 121 \Ui\tfa P 1st6sm I'll A-O 118 2d series 6s 1.911_ M-S 115
JO7 % 108 1st 6stunnel..1911 J-J 120 3d series 6s 1916..M-S 117
J21 Balt Trac 1st5s..’29 M-N 115 117 4th ser 3-4-5s 1921 .M-S 113
............... NoBaltDiv 5s 1942 J-1> 120 121 5th series 5s 1926.M-S 115
J10% ... (Convertible r>s’06 m-n  100% 10 1% Va (State) 3s new '32.J-J 96%,
1J42i15% Central Ry 6s...1912 J-J Fund (lebt2-3s5 1991 .J-J 97% 98%
100% 101 Consol 5s__ 1932 M-N 117 119 West N C con 6s 1914 J-J 12 7%
) 1JO Ext<& Imp 5s 1932 M-S |L7 WesVaCMbP IstGgTI J-J 115% 116%
i06 JO6% ChasCityJiy1s15s'23J-J 107 108  Wilifc Weld 5s.. 1935.3-3 122%
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending Stoacs

Railroad Jcc State UsS
June 27 Bonds Ronds Bonds
lyo2 Shares Par value
160,653 $15,310,300 $931,000 $10,400
YT FA— 478704 45705400 2689000 2000  $10,000
Tuesday ......... . 604,082 46,381,700 3,396,500
Wednesday........ 24,695,200 2.066.000 o
Thuisday........ | 296*434 28,770,900 2,100,200 *i',700
Friday............... 2tf8,165 26,154,850 2,981,000
Total.......... 1 1,979,815 $187,018,350 $14,163,700 $13,400 $11,700
Sales at We ending June 27 January 1 to June 27
Uew Yorlc Stock
Exchange 1902 1901 1902 1901
Blocks—No. shares 1,979,815 3,100,500 87,204,393 175,757,441
Par value........ $187,018,350 $303,396,000 $8,217,037,075 $17,092,557,875
Bank shares, par.. $398,500 $118,475
meut hood $11,700 $13,000 $463,300 $1,210,270
&overnmeut hoods ) ) , ) )
Slate hoods........ 13,100 12,000 1,321,400 2,104,400
hK. and inis, bonds 14,163,700 14,185,250 474,099,500 635.453.050
Total hoods.... $14,188,800 $14,210,250 $475,884,200 $038,768,320
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES
Week ending Boston Philadelphia
June 27 Listed Unlisted Bond  Listed Unlisted  Bond
shares  shares sales shares shares sales
Saturday ....... 4,816 3,310 $91,300 11,046 6,470 $33,712
Monda))/l ........ 10,634 14,788 329,401 17,675 3,929 112,570
Tuesday........ 13,778 14,256 428,280 26,141 5,991 46,100
Wednesday.. 8,176 10,610 279,425 25,042 3,299 39,000
Thursday....... 10,052 6,808 398,600 15,231 3,088 22,600
Friday........... 8,943 7,185 246,385 21,129 6,046 133,650
Total.......... 56,399 56,957 $1,773,391 116,264 28,823 $387,032

Outside Securities

A Weekly Review of Outside Market will be found on a preceding page.

Street Railways Bid Ask Street Railways Bid Ask
NEW YORK CITY Grand Baplds By___ 100 50 55
BleeckStA Ful Fstk 100 34 35 Preferred................. 100 95 98
1st mort 4s 1950 J-J 99 102 Indianapolis St By See Phila list
B'way A 7tli Ave stk.100 250 253 J C Hob A Paterson..100 18*2 19*2
1stmort 5s 1904...J-D 101 102 4sg Novi 1949..M-N $ 78*2 80
2d mort 5s 1914....... J-J 108 109*2 Lake St(Chic) El stk. 100 10 10*4
Con 5s 1943 See Stock Exch list Deb 55 1928.............. J-J 103 103*4
B'way SuiT 1st5sgu 1924 $114 116 Louisv StBy 55s1930JAJ $117 118*4
2d 5s int as rental 1900 $101 102 LynnA Bos1st5s’'24.J-D $112  113*2
Caat'l Crosstown stk.100 265 275 inneap St By 5s See Stk Excli list
1stM 0s 1922....... M-N s122 125 New Orleans Bys Co. 100 9%2 n
CenPk N A E Rivstk 100 214 220 Preferred................ 100 50 65
Consol 7s 1902....... J-D 101 104 North Chic Str stock. 100 190
Christ'r A IOtli St stk 100 185 195 1st 55 1909 .............. JJS$.....
CoLA 9th Ave os See Slock Exch List North Jersey StstocklOO  28*2 29*2
Dry DEB A Bat stk 100 120 130 45 1948 ... M-N 83 84
Ist gold 55 1932..J-D 114 116 Pat By con 6s 1931..J-D $128 132
Scrip 5s 1914........ F-A 103 104*2 2de6s 1914............ A-O $100
Eighth Avenue stock 100 400 410 Rochester By.............. 100 63+*2 66
Scrip 6s 1914........ F-A 105 109 Preferred................. 100x 99 101
42dA Gr StFerry stk 100 407 420 Con 5s 1930............ A-O $111*4 112*2
42d St M A StN'Ave 100 70 75 2d 5s 1933............... J-D $104 106
tstmort 6s 1910...M-S 112 113 So Side EI (Chic) stk. 100 112
2dincome 6s 1915..J-J 98*2 100 Syracuse Bap Tr 5s 1946 102 104
LexAv A Pav F 5s See St kK Exc list nitBys (StL Trans) 100 304 31
Metropol Securities See Stk E x list Preferred.............. 100 83*2 84*2

Gen 4s 1934..............

Metropol Street By See Stk EXx list

J-J $ 874 87*
Ninth Avenue stock.100 200 205

ITnit Bys San Fran subs. 102*8 102%

Second Avenue stocklOO 217 221 Common Ewhen gssuedg 23% 24*4
1st mort os 1909..M-N $105*2 106*2 Preferred(when issued 64 64*8
CcnsM ss8 1948...... F-A $%%*2 119*2 4S5 1927...ccccviviiiininenns . 91*2 94

fticsth Avenue stock..100 ISO West Chicago St. .100 97

Sou Boulev 5s 1945..J-J s111 114 Con g 5s 1936....... M-N

_?_%_FgrAlst 5s 19819..S.A-% $ElOSh Elgt

ird Avenue See Stoc XC iti
TarryW PAMGs1 _ 108 110 Gas Securities
YkersStRR 55 1946A-0 108*2 n 0 NEW YORK

28th A 29th Sts 1st 5s $113 115 Cent Union Gas 1st os... $108 111

Twenty-Third St stk. 408 415 Con Gas (N Y)stock NY Stock Exc
Deb 5s 1906........... J-J 102 106 KquitGascon os 1932 See Stk E x list

Union By 1st5s 1942 F-A 116 117 Mutual Gas................. 100 330 340
Westchest 1st5s5°'43J-J 108 112 N gw Amstelrdarr119(j%s—J ] 113

st consol os .J-J 112
BROOKLYN NY GEL HAP See Stock Exch list

Allan Ave 5s 1909.. $103 N Y & East Biver Gas—

Con 5s g 1931........ 114 115 1st 5s 1944............... J-J 112 114

Impt 55 See Stock h list Consol os 1945........ J-J 108 112

10112 103*2 Nor Un 1st 55 1927.M-N 108 no

249 250 Standard Gascom__ 100 130 140

Con 5s See Stock Exc list Preferred................. 100 150 160

Igllilnl_C':r?ssltnt gs %32?,&] %8&1 18; 1st 1930............ M-N $115*2 118
n s 1st5s - 1

BKINQOOASUD See St Excli list OTHER CITIES

Bklyn Bap Tran See St Exch list Araer Light A Tract.100 37 38

Coney Island A BKklynIC 350 400 Preferred.......... e 100 94 95
1st’Bs 1903............... J 101 Baltimore Consolidat See Balt list
Sscrtfs indbt 1903..J 101 103 Bay State Gas.............. 5 2 2%8
BrkC A-XI'5s 1939.J- 115 116 Binghamton Gas os 1938 $ 93 95

103*2 Boston United Gas bonds Bosto n list
. 105 Buffalo City Gas stocklO 11*2 13

Kings Co. Elevated— . 1st 5s 1947 ............ A-O 83*2 85

1st 4s 1949 Exch list ChicagoGas SeeNY Stk Exch list
) 83 85 CincinnatiGas A EleclOO 104*2 104%
5s 1944 > 113 115 Col GasL A Heatcom100 96  96*2
1st 4s 1957. 88 90 Preferred................. 100 106 107*2
. 105 106 Col Gas 1st 5s 1932 J-J $108 109*2
$118< 119 Coln’%ol5 Gf33(é\l J) stk.100 16  17*2

st 55 1936............... - 87 90

OTHER CITIES Consum Gas (J City)—

Buffalo Street By - 1st 6s 1904............ M-N $103 104

r$115 117 Detroit City Gas See Stk Exch list

. . ). $106 Essex A Hudson Gas100 27 28

Chicago City BB st J 205 207 FortWayne 651926..J-J 50 55

Chic UnionTracS'» c Exch list GasA Elec BergenColOO

Cleveland City By. J 105 115 Grand Rapids Gas—

Cleveland Electr It J 835 84 1st os 1915.............. F-A $104*2 105*2

J 51 52*2 Hartford (Ct) Gas L...25 1 50
J 107 108 Hudson Co Gas.......... 100 30*2 31

Colum By con 5s 1tla list 0s g 1949 ............... M-N $102+2 103
Crosat’wu 1st5s 38$109 111 Indiana Nat A 111 Gas—

t Exch list 1st 6s 1908............ M-N 49 51

4 Buyer pays accrued interest. \ Price per share. t Sale price.

(HRONIOLE

Gas Securities
Indianapolis lias stock 50
1st 6s 1920........... M-N
Jackson Gas C ... 50
>g 1937.......... A-O
Kansas City Gas .100
5s 1922......... A-O
Laclede Gas. .100
Preferred.....

....loo
Lafay’'eGaslst 0s’24.M-N
LogAWabV 1st 0s'25.J -D
Madison Gas 6s 1926. A-O
Newark Gas 6s 1944.Q-J

Bid
75
102 G
74

102
22

105
55
40

107*2

Ask
86
03 =2
76
03
32
03
89

111
60
50

109*2

1402 141 =2

Newark Consol Gas.. 100 =64 66
65 1948 See g took Exch ist .
New Eng Gas A C See B ston1ist
OA 1Iml Con NatA 1111 18 22
Ist 6s 1926............. J-D 50 53
Providence Gas........... 50 104 ...........
St Joseph Gas 5s 1937.JJ Q7 98
StPaulGas Gen 6s'44 M-S 92 94
Syracuse Gas 5s 1946.J3-J
nited OasAElec,NJ 100 374 37%
Preferred................ 100 8s*2 89
Tolegr AsTelephone
Amer DietTeleg&~Stock IS eh list
Bell Teleph of Buffalo 100 107*2 1
Central A So Amer... 100 101 104
dies A Poto Telepli..loo 58 61
5s 1909-29................ J-J 105 107
Commercial Cahie__ 100 175 184
Cominer Un Tel (N'Y).20 115 ...
Emp A Bay State Tel 100 78 84
Franklin............c......... 100 47 55
Gold A Stock. ..100 120 123
4*28, 1905.......c.ecneen.
Hudson River Teleph 100 106 111
Mexican Telephone See BOStO n list
New Eng Telephone See Bosto n list
Northwestern Teleg...60 122 126
N YA N J Telephone 100 175 178
55 1920.......ccc0eeneee M-N 112 15
Pacific A Atlantic....... 26 80 85
Providence Telephone.50 108*2x __
Southern A Atlantic..25 95 100
Tel Tel A Cable of Am.15 ....... 7
Electric Companies
Chicago Edison Co0...100
Edison El 11 Brk 4s N Y Stock Exch
General Electric Co N Y Stock Exch
Hartford (Ct) Elec 1d 100 198
KingsCo EleoLAPCuUlOO 196 202
Narragan (Prov) El Co 50 105% X
NYA EiLAPowColOO 40
Preferred................ 100 76 78
Rholsl Elec Protec Co100 125
14*2 15*4

United Electricof N J100
45 1929 J-D
Unit Elec Lt A Po Co..50

Ferry Companies
Brooklyn Ferry stocklOO
NY A B 1st6s 1911.J-J
Con 5s 1948 See Stock
Metropolitan Ferry 5s...
N YA E R Ferry stk. 100
1st 5s 1922............
N Y A Hoboken stk.100
Hob Fy 1st5s 1946 M-N
Con 5s 1946
New Irork A New Jerse
1st 55 1946 J-
10th A 23d Sts Ferry 100

15
113
Exch
108

80

M-N $ 94

112*2

J-D $ 86

102
75

1st mort 55 1919...J-D $105

stock... 100
M-N

Union Ferr
1st 55 192

Railroad

Chic Peo A St L pref.100

_Peo p
Prior lien g 4%s 3DMAS $106

Con mtg g 5s 1930.JAJ
Income 55 1930.............
Denver A South'n See St

Detroit Southern See Stk

45

$ 97

14%4

103
34
kK Ex
Excli

K C Ft Sc A Mem pf See S tk EX
Befg g 4s 1936 See Stck Excli

Mex

at—Nat of Mex Sec Stock

68 68*%2
See Ba It Usl

17
115
list
no

70
114
87

105

108
46
98

15
108
104

38

list

list

list

list
Exch

Pref and Bonds See Stk Exch List
NorAWest-Poc 4s See Stk Exch list
Northern Securities..100 103% 104

Pitts BessA L E......... 50 t 36*4
Preferred................. 50 t 76
Seab’d Air Line stock See Balt

Bonds

Industrial and Miscel

Acker Mer A Condit...6s
Alliance Realty 100
Amaig Copper ~See Stock
Am Agnc Chem See BO

100
100
Exch
ston

Amer Bank Note Co...50 t_56
Am Bicycle See N YStk Exch
American Can com...100 12%
Preferred................. 100 54
American Chicfe Co..100 101
Preferred................ 100 90
American Elevated........ 1%
Amer Grayhophone...10t 3
Preferred................. ot 7
Amer Hide A Leather 100 74
Preferred................ 100 40
6S See Stock Exch list
Amer_ Press Assoc’'n.100 90
American Screw....... 100 60
Amer Shipbuilding...I00 43
Preferred................. 100 100
Am Soda Foun com..100 4
1st preferred............ 100 55
2d preferred............ 100 12
American Surety........ 50 165
Am Strawboard rects 100 36*2
Bonds 6S......ccccueenee F-A 100
Amer Tobaccocom... 50 328
Preferred................. 100 145
Am TypefoTs com...100 44
Preferred................ 100 98
Amer Woolen See Stock Exch
Amer Writing Paper. 100 3
Preterred............... 100 12
55 1919....cccccivriennnn, JJ 71
Barney A Sm Car....... 100
Preferred............... 100 127
Bliss Company com....50 145
Preferred..........c....... 50 140
Bond A Mort Guar... 100 480
Brit Colum Cop See Boat stock
. 1%
Cent Fireworks com.
Preferred................. 65
Onesebrough Mfg Co 100 460
100

36%
list

See N Y Stock Exch list

list

12*2
73

22
130
145
Exch
26

170
102*2

[Vor. LiXXIV

Indiifetrinl and

¢

iei
100
100
Colo FuelAlron deb See
( dA Ilock CoalAlpi 100
Istg os 1917......... . ) 1
Compressed Air Co.. 100
t ousolid Car 1leating 100
Consol Firew'ks com 100
Preferred .. 100
ons tty Lt%ABefrlg 100
onsol Rubber Tire. 100
Debenture 4s................
Continental Tobac deb 7s
Cramps' ShAKn Bldg 100
Crucinle Steel 100
Preferred loo
Diamond Match Co See
Dominion Securities. 100

Electric Boat.............. loo
Preferred.... ...loo
Electric Vehic ... 100
Preferred................ 100
Electro-Pneiim’ic Tran 10
Empire Steel.............. 100
Preferred....... ... 100
General Carriage...... 100

Certificates of deposit..
General Chemical__ LD
Preferred................ 100
Gorham Mfg Co com. 100
Preferred................ 100
Greene Consol Copper. 10
Hackensack Meadows 100
Hall Signal Co......
Havana Commercial. 100
Preferred 00
Havana Tobacco Co (w i)
Preferred (w i)
Hccker-Jones-Jew'i
1st6s 1922.............M-S
Herring- Hali-Marvin 100
1st preferred 100
2d preferred............ 100
Hoboken Land A ImplOO
55 1910 ..M-N
Houston Oiil.. ....100
Preferred................ 100
Internat’'IBankmgOolO0O
International Salt cerlfs.
Internat’l Silver See Stk

6S1948.......ccceeeen. J-D ¢

Iron Steamboat.......... 2
John B Stetson com.. 100
Preferred.................
Lanston Monotype__ 20
Lawyers Mort insur.100
Lawyers’ Suret 100
Lawyers’ Title Ins...100
Lonllard (P)Cgref ....... 100
Madison Sq Garden.. 100
2d Os 1919.............. M-N
Mex Nat Construe.pf100
Monongahela B Coal..50
Preferred 50
Mont A Bos Cop See Boat

Hosier Safe Co.......... 100
National Bread.......... 100
Preferred............... 100
National Carbon........ 100
Preferred................. loo

Nat Enam’é:] A Stamp 100

Preferre 100
National Surety........
New Central Coal........
N Y Biscuit 6s 1911.M-S
N Y Mtge A Security. 100

New York Dock........ 100
Preferred................. 100
N ¥ Realty Oorp....... 100

N Y Transportation...20
Nicholson File Co_ 100
Nor Am Lum'r A Pulp 100

Ontario Silver............ 100
Otis Elevator com___100
Preferred............. 00
Pittsburg Brewing. ..50
Preferred............. .50
Pittsburg Coal......... TOO
Preferred............. TOO
Pitts Plate Glass... TOO

Pratt A WIliitn pref.. 100
Procter A Gamble__ 100

Preferred.............. 100
Rap T Sub Oper 20 pd 100
Royal BakPowd pref.100
Rubber Goods Mfg See St
Russell A Erwin
Safety Car Heat A Lt 100

Simmons Hardw com 100
Preferred................. 100
2d preferred............ 100

Singer Mfg Co............ 100

Standard Milling Co.100
Preferred................. 100
5s

Standard Oil of N j.. iGo

Stand Undergd Cable 100

Standard Coupler com 100
Preferred................. 100
Storage Power.............. 50

Swift A Co See Boston St
1st 5s 1910-1914....3-J
Tennessee Copper....... 25
Texas A Pacific Coal TOO
1st 65 1908.............. A-O
Title Guar A Trust... 100
Title Ins Coof N Y..100
Trenton Potteries com 100
Preferred 100

Trow Directory new.. 100
10t

Union Copper......... s
Union Steel A Chain. 100
Preferred.......... e 100
Union Switch A Signal 50
Preferred.......c..co...... 50
Union Typewr com.. 100

1st preferred............ 100
2d preferred............ 100
United Copper Co___ 100
U S Cotton Duck.. - 100
U S Envelope com... 100
Preferred — ........... 100
U S Glass oominon... 100
Preferred.............. 100

U S Deduct A Refining 10_?_)0

Preferred..................
U S Steel Corn 5s (wlv las
Universal Tobaooo... lo

Preferred — 100
Ya Coal Iron A Coke. 100

5s 1940......ccccceeeneennne.
WestingU Air Brake 50
White Knob Mining 100
Worthing Bmuy pref 100

25 t

Bid Ask
102 106

03 101 |
Stock ExOQl
60 65

8 10
50 60
10 20
55
5% 6*2
2 2%
18 23
104 106
68 73
2L% 217*
85% 85%
Exch list
23 26
28 32
43 48
7 7%
16w 16
1*4 14
11 13
52 56
2a* 24
5 54
a120
Al
129 29 %
7 14
90 95
19'2 20
62 63
48 51
68 76
95 100
2 3
30 40
G 10
105
106
20 20*2
75 79
200 205
9*2 11%
Exch List
100 102
........ %
150 160
150
t 12 12%2
210 215
no
355 360
125
14 19
55
7 9
f12% 12%
» 42%4  42*2
on Stk Ex
102*2
15 22
92*2
23
95 et
29 30
84G 86
140
33 38
114 116
125 135
20 25
54*a 55
155 160
113 13%
X\ 42 =2
4 10
7%  8*2
32 33
103 105

t 272 27%

t 46 46%
25%2 25%
90% 90%
91

340 350
200 205
119 121
104 106
ock Ex list.
61 ___ _
148 153
156 165
140
142
250 270
94 10
33% 34
81*2 82*2
654 658
30 35
128 137
22 4

k Exc h'ge

$101 12%4

t 11%

90

$106 110

6u0
160 165
154 17
100 105
70 75
3N SB
20 33
40 50
t 90
1100 io<T*
100 101
130 134
127 130
333* 34
15 16
10 20
74 784
3334
146
38 39

0 02 64

95 954

8 n

li 35

U4 124

56 68
184 4]

214" 214
127 129
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RAILROAD EARNINGS.

The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, arid the la t two
columns the earnings for the period from July | to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Notice tJiautf©—Our yearly totals now all date from July 1I.

Latest Gross Earnings July 1to Latest hale. Latest Gross Earnings July to Latest. Pate.
ROADS Week Current Previous  Current 1" revioxis HOADS Week Current  Previous Current Previous
or Month Year Year Year Year or Month Year Year Year Year

$ % $ $ % %
Adirondack........ April 14,960 13,054 170,770 _ 162,708 tMexican R WkJune 7 105,800 75,100 4,320,000 4,068,100
Ala Gt, Southern. —dek June 40706 34,762 2,372,590 2,097,454 Mexican SOB{Jth u IstwkiJune 12'889 122%%
AlaNO& iexas Pac June. Milien eSo'w'n.. Apri ,
N O A Ko Eact, 4thwUMay — 63.000 56.000 1,862,732 1,781,370 Mineral Range . April -~ 58986 45818 _ 494,409 484,013

Ala < Vicksh'g 4tkwkMa 33.000 29.000 950,685 857,232 Minneap (e StE. 3uwkJune 71,437 735811 3,401,24* 3,188,240
Vioksbh sn&Pg 4|bwk|v|a§/ 37.000 28,000 999,364 833,775 MStP<pi3 StM.3dwkJune 119,00 06376 6,001,356 4.372.551

Allegheny Valle ril Inc. 38,670 Mo Kan (e Texa* 3d wkJune 261,523 289,581 16,025,065 15,008,347
AnngAr %)/r ......... y dpwkj une 31,528 31,585 Mo Pac <ﬁ(3|ron Mi 3d wkJune 609,000 568,000 35 1098164 32,307,000
Ann Wash & Bal. April....... 6,605 7.324 69,124 3dwkJjune 18,000  25.000 1,162,700 1,296,279
Atcli Top €S Fe. May......... 4,911,389 4, 837 /478 54,690,804 49 857 388 3dwk June 627,000 593,000 36 385,473 33,566,359
Atlanta <ei liar.. March..... 263992 215571 2.253.686 2.859 WkJune 14 4,241 3,073 159,047 135,055
Atl Knoxv & No. May.......... 53.183 41,057 '572.677 437 880 Mobile % Ohio..c May......... 597,784 509,567 5,969,513 5,658,886
Atlantic & Birin May......... 13,645 8 299 124,286 73.082 Nash Ch (feStLa May......... 683,291 639.94b 7,264,345 7,087,636
Atl Coast Line... April........ 774454 638,197 6,786,268 6,448.175 Nat'l Ry. of Mex 3dwkJune 154,207 151,427 7,801,148 7,495,024
Atl Vald e West, May.......... 21031 21,342 248593 '215.720 Nav-Cal-Oregon May.......... 17,425 14,738 143,057 137,732
Ba:t gaérr]]n SL.. April....... 8,082 6,899 88,717 75,201 Nevada Central.. March__ . 96?%(736132 2,570 64 952 ?gg 60,4385%2
Balt io > NYC& Hud Riv May.......... , , 5783869
B < O Southiw, < MaY-.... 4,4056924,007,106 46,697,556 43,091,303 /{5 Feieqt’ May 370,758 493,522 5194651 4.810.814
Bangor <k Aroost April....... . 156,103 123,226 1,422,142 1,204,941 May.......... 163,016 213,772 2 474 267 2,291,590
Batb & Haminou April........ ,105 2,208 30,899 35,727 3d wkJune 297,747 296,361 17 080 773 15.834.171
Bella Zanes €eCin April........ 14,853 13,417 April........ 758,902 692,202 7, '086,6*1 6,649,181
Bellefonte Cent’j May.......... 4,811 3,832 53,256 38,194 Nortb’'n Pacific.. May.......... 3,334,746 2,919,509 38 606,714 31,015,582
Bridgt & Saco R. April____ 2,708 2,799 34,521 33,711 Pacibc Coast Co. April....... 385,241 370,983 4 1155,9'1 4,240,663
Bub Attica (&Arc May. ... . 2,704 2,581 24,416 25,006 penn—EastP&P April—.. 9,099,677 8,142,377 82, ;305,680 76,321,280
Bub Rocb deriits 3dwkJune 151,384 124,30 6,132,182 5,670,804 WestP&E 5. ADpril..... Inc. 66 7.600 2&,
Bubalo (feSus% May .......... 73724 65,792 772,157 659338 zdwkJune 172,646 162,464 9,100, 980 8,276,189
Burl CRap & No May.......... 399,700 399,772 4,959,604 4 559,003 April........ 554,444 469,301 5,718,214 4.987,793
Canada Atlantic t euruary.. 123195 106,871 1,187,097 1.172.246 ehila Wilm & B. April....... 1,015,373 948,073 9,799,074 9,569,774
Canadian Pacific 3d wkJune 735.000 631, OOO 36, 439 000 29 986 026 PineBIf.Ark.R . April........ 2,357 1,520 30,632 24,105
Cane Belt.......... . April.. 14.791 6.7 46,133 Pittsb CC < Stl May........ 1,899,289 1,670,013 19,938,561 17,790,418
Cent’'l of Georgia 3a wk June 128,790 117, 120 7, 585 Olb 6,783, ‘475 Pittsb (fe West'n March..... 326,491 367,798 3,210,005 2,910,210
Cent! New Eng.. Marcn, 47,850 52410 449,309 '534,035 Plant System— )
Sontral B Je?ey ABHI %%%8 25 %%ﬁg 335 16,848,818 16,065,655 5 iand.

entra acific pri n. i
Chattan Soutlin. 3dwkiune 2335 ' 1618 ' 94875 ' 90,970 Cbas &Sy APTil.. 698,709 630,870 7,056,617 6,740,190
Cbesap €€Ohio... 3dwkJune 243, 1367 314 1290 16,144, 941 15, 000,702 Sav Fla & W.
Cbic & Alton Ry. May... 703,826 747.158 8,498,023 78278927 SilS 0c& G ..
Chic Burl € Quin April 4, 225 481 3,862,313 44,841, 1238 41,617,145 Reading Co.—
Cbic €€E Illinois. oawkJune 119,818 107,740 6,106,701 5534.055 May...... 2,274,634 2,574,734 27.609.767 25,720,336
Cbic Gt Western. 3dwkJune 133 346 125, 1360 7,346,201 6 819 117 May.......... 1,166,812 2,840,616 26.327.767 26,315,338
Cbic Ind&E'v... 3dwkJune 92,481 82,306 4,451,325 4!033'836 Tot both Co's.. M ay....... 3,441,446 5.415.350 53,937,534 52,035,674
Cbic Milw <eSt F April......... 3,437,908 3,244,196 38,255,008 35580,830 Rich Friksb &P April.. 104,472~ 96262 902,079 835802
Chic & North W'n May.......... 3, 960 122 3.663,232 42 731, '019 39/410.413 Rio Grande Jet. April. — 47,530 407462 490,700 —A479,805-
Cbic Peo €St E.. May.......... 127.307 100,743 1.326.222 1,246,180 Rio Grande So.. 3dwkJune 12,008 9,939 564.934 528,085
ChicR 1 & Pac... April......... 2,119,178 1,972,937 24,205,171 21,824,999 Rio Grde West. May......... 434100 432400 4,/~68694 4,454,423
CbicStPM_&0. April...... 868,642 '805.455 9.995,840 9,030.461 Rutland......... March......  eo.... 1,560,572
Cbic Term Tr RR 3dwkJune  32.724 30,168 1.584.622 1.391.301 StJos & Grl ... April.. 95459 123,643 1,132,606 1,171,550
Choc Okl & Gulf* itiiwk Mar ~ 89.707  75.378 4,054,742 2:877.751 St Louis <& Gu May........ /r26,104 13,129 186,913 127,825
0inN O (fcTPac. 2dwk June 99603 89,385 5,352,806 4.789.837 StL & NATrK. April....... 19,912 33,096 _ 194,531 82,303
CI Cin Cb & StE. 3dwkJune 397.394 409,670 18.236.756 17,399,543 3dwk June 383,987 317.692 20,994,785 18,623.056

Peoria <fefast’'n 3dwk June 44,551 1230 “ 2,449,402 "2/426.200 St L Southwest 3dwkJune 127,852 116,199 7,122.308 7.242.360

Clev Eor €Wheel January... 194.003 143,593 1.542.222 1,162,839 StL Van T H.

178,734 168,683 1,945,668 1,825642
Colorado & South 3d wk June 143,480 127,516 5,398,031 4,659,453

247620 226.047 2,166,528 2,296, 1976

ColNewb & Eau. April.. 15,584 12,156 154,760 151,04a 94770 89,982 1,014,302 936,783
80| San(=|<fc Hock %\d WII<June 2288(3) 22,422

ornwall............ pril...... , 10.665 94,448 88 248 eles & Salt L. February.. 19,532 13,139
Cornwall &Leb.. April....... 26,005 27,700  280.475 7,981 Sagv Fla & West. April.,.)./. /69S,709 ~630,870 /V,058,61 6,740,190
Cumberl d Val.ey May........ 104,811 84,708 1,084, '36i 985 '651 Seaboard Air L. 2dwk June 219,400 204,985 11 052,977 10, 491 '510
Denver & Rio Gr 3dwkJune 233,500 229200 11,372,539 11,111,339 So C & G aExt.. M ay..owen. 20,428 18,173 256,882 ~ '261.959
Detroit Southern. thwkJan 37,752 36,479 753,416 = '697.226 So Haven &East May....... 5,042 4,904 64,556 66,971
Det e Mackinac. April........ 81,211 85,654 721425 696,737 Southernind ... M ay.ooen. 58,779 49,121 562,954  388.988
Dol So Sb &Atl.. 2awkJune 60.747 49315 2,553.450 2,363.134 50 Pacibc Cob... April........ 6,810,181 6,836.855 70,246,152 64,017.677
Erie.... wee May. 3, 321 1228 3,641.47 37.646.465 35,549,695 ~ Carson & Colo. April........ 37,960 17,043
Evansv <eIndian 3uwk June '~ 5933 ' 5,625  '330,267 312,693 Central Pacific. April0 . 1,655,533 1,647,339 16,848,818 16,065,655
Evansv € TH ... 3dwkJune 29,208 27,457 1,445,108 1,403,663 Direct Nav. Co April....... 4,002 30,805
F'rchild €€N'r’'e’n April.. 3,771 3,196 Gal Har & SA. April...... 621,036 671,832 6,070,058 5,741,622'
Famivcfe Powliat April.. 7,969 5,920 60,970 52,118 Gal Hous & No April...... 27,991 26,067
FtW &Denv City April.. 183,166 165,013 1,853,812 1,764,062 Gulfw. T. &P. April ..... 14,851 12,794
Georgia RR......... May... 142,034 129.455 1,848,839 1.716,893 Hous. E. & W.T. March....... 75,618 70,522 721,541 662,430
Ga South e Fla.. May... 100,030 94,796 1,145,408 1,106,188 Hous. & Shrev. March...... 18,294 13,968 177,087 145,809
Gila ValG A N.. May... 33018 32,824 340,836 '338.110 Hous &Tex Cen April........ 369.265 422192 4,452.234 4,898,851

Gr Trunk System 3dwkJune 603,188 551, 1183 28,854, :809 27.477.026 Ib eV April
Gr Tr & West'n IstwkJune 86,869 73914 4,179,824 3,959,699 Eoeurllsaa Weesrtrn Agrrill
DetGrH&M .. IstwkJune 17,534 15393 1075 979 '966,6G8 Morgan’s L & T April.

4,479 3,127
154,431 140,215 1,595,664 1,394,292
398,792 673,008 6,353,428 6,700,653

S M &) N YA fos ARl Sroee 53995 310061 242853
ex Apri , ) ) )
East, of Minn 5 May..... 2,730,732 2,140,518 32,118,056 24,388,406 5 oo g'Cal  april.. .. 300,924 240675
Montana Cent'JMay....... 186,511 167,007 1,649,757 1,982,193 Sonora Ry April......... 46,603 52,038
Total system. May....... 2, 917 243 2,307, '525 33 767 813 26 370 599 So Pacol Cal.. April____ 1,810,085 1,784,025 18,054,621 15,705,208
Gulf&Shiplsland April.. 119,728 106,996 1.132.250 ~ '834.454  So. Pac. Coast. April .. 69.874 67,460
Hocking Valley.. 3 wk June 121, '991 104598 5,141, '883 4,531,228 So Pac of Ariz. April.... . 378,537 421,768 3,986,615 3,588,174
Hous & Tex Cent April__ 369 265 422192 4.452!234 4,898 851 So PacofNM. Aprll ........ 194,857 249.124 2.183.209 1 951 119
Illinois Central.. May....... 3, 439 669 3,173, '307 37,497,511 33.990.027 Tex& NOrl ril.- 245875 266,204 2,458532 2.321.370
Illinois Southern M ay....... 0 524 122/931 105,770 Southern Railw’y y 3 WkJune 727,017 652,930 *6 809 788 34, 935 283
Int A Gt Nortb'n 3dwkJune 77 113 86, '621 4,736,983 4,884, 601 Terre H & lud . May.......... 145,140 126,552 1, 548 867 1, 452 '025
Interoc (Mex)___ WkJune 7 84'000 84,800 3 961 105 3,958 770 Terre H & Peor.. M ay.ooe. 49,602 45,485 508 220 506,620
lowa Central__ 3dwaune 40,543 44,018 2,432,934 2,232,834 Texas Central 3dwkJune 7,979 13,465
Iron Ra”Wa%l__ﬁ ------- 7,369 6,203 76.358 54.485 Texas (e Pacific.. 3dwkJune 160484 163.677 10,992.728
Kanawha & Mic dwaune 13,463 19,399 1,070,868 900,473 Tex SV &N W  May.......... 11,500 10,600 147,300 129,500
Kan City South'll April........ 492,100 5207 4,589,776 4,008.769 Tol (feOhio Cent. 3dwkJune 65648 58055 2,781.168 2,480,003,
Lehigh Val RR.. Ai>ril........ 2,490,759 1, 982 917 23,566,878 21 605,889 Tol P & West... 3dwkJune 23989 19081 1112509 1,130,021
Eeh Val Coal Co. April........ 2,457,474 1'661,690 18, 781 318 16,853,124 Tol StL (W 3dwkJune 48202 46,107 2488226 2,368,211
Eexing & East'n. April........ 45, 450 30, 1237 290,501 Tor Ham <chUB May.......... 38,970 36,722 469,171 364 ‘057
Long Island ... April....  Inc. 62 553 Inc 553019 Union Pac RR .
Lou. Hend.ASt.L. May........ 61,642 57979 639,180 614,957 Oreg RR €N  April........ 3,740,374 3,418,738 39,929,782 36,344,791
Louisv A Nasbv. 3d WkJune 618, 1380 537, '685 29,867, 1432 27,364, 047 Oreg Sh Line.;
Macon €eBirm... May......... 10578 7751 115527 ~ '101.727 Wabash.............. 3dwkJune 359,100 330,040 17,080,903
Man'tee £€Gr. thAprlI ...... 6,680 8,822 W Jersey <fc Sea'e April......... 277014 280814 3,115,584 2.980,684“
Mania € No East April........ 22,829 24,182 Wheel & LE ....... May. <..0 342,555 246,878 3,206,391 2, 1702.625
Manlistl%u% -------- May.......... 14.043  12.379 72,326 84,958 chhlta VaIIey April......... 4,670 4,794
'I\/lwtl’vlrylan g Pe”f; March..... 20,622 19536 195232 179,255 Wm'sport&N.Br. April .... 10,117 9,696 _ 108,416 94,185
exlean Central dwkJune [411,026 357,130 18,366,107 16,714,344 Wisconsin Cent.. 3d wkJune 130,000 124,746 5,834,971 5,138>883
Mexican Intern'K April........ 535,387 485,246 5,141,883, 4,666,935 Wrightsv (8 T'n.. May....... 8,652 9649 133,895 151,482
Yazoo (fe Miss V.. May ... 481018 440816 6.158920 5,765,100

YeBvlit» on lines directly operated * Figures from Dec. 1 are for the railroad only.
c,X u@all <t his Division, from, July .1 in both years, t Results on Monterey e Mexican Gulf are
lnéllquﬁfmﬂrqyn 'VFW-Ch Tt31-902/s|"|tll-¢ffll' no part. YRR e <overs lines directly operated, including the Buffalo (fcAllo'y-Val.-Div-for-both years.
, 1 1 all™lexas Central and Its subsidiary lines. Earnlndgs 0L the Cromwell Steamship Line, not previously reported, are
rrm, I/« '0 cResults on Mont%omery Division are included in both years. Alncludes St. Paul & Duluth for both years.
figures are the results on the Ala. Mi Brunswick (fe West., Chwlircs. €€ Sav., Sav. Fla. & West’'n and Silver S rlngs Ocala & Gulf.
~ fiis jfigures Include, besides the St. L. <€8. F. proper, the Kan. City ~k~Hcott <€ Mem.system and Ft,Worth & R. h"From May, 1902, =
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Totals lor Fiscal Year.

in the fail page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,
that being now the beginning of the fiscal year of the great
mayj ority of the roads.

Latent CrossEarnings,

ROADS. Period. )
Current Previous
Year. Year.
Allegheny Valle Jam 1to mor. 80 Inc. 52,036
AtiAiita &0OiiarUjice A Line. &pr. | to Mar. 31 2,898,978 2,086,198
Bellefonte Central .. Jam 1lto May 31 23,750 18,213
Burlln(]:jton Cedar Raj & No. Jan. | to May 81 2,070,712 1,948,417
Central of New Jeregy... Jam | to Apr. 30 6,246,889 5,273,793
Chattanooga Southern....... Jam | to June 21 47,440 88,291
Chicago a North-Western.— June | to May 81 40,644,120 43,098,605
Chica 0 Kook Island & Pao.. Apr. 1to Apr. 80 2,119,178 1,972,937
Ohio Minn. & Omaha.. Jan. | to mor. 30 8,023,934 8/190,188
Choctaw IklahomaAGolf Nov. 1to Mar. 81 2,297,157 1,805.684
(_bnakx]na])ld Valley.,......... Jam 1lto May 81 448,238 400,179
tvorth A Denver City.  Jam 1 to Apr. 30 711243  685.863
Inferna Jinal A Gt. NortW_ Jam 1lto June 21 2,118,788 2,257,397
Manistee A North Eastern... Jam | to @Pr. 30 22,489 122.257
ManlstiQtie.................... ~Jam i to May 31 37,698 46,423
Mexloan Centralt......... . Jam 1to June 21 9,738,921 8,470,443
Mexican International....... Jam 1to Apr. 80 2,in,190 1,959,983
Mexican Railway............. Jam 1to June 7 2,158,500 1,939, 100
Mexican Southern ............ Apr. | to June 7 193 458 168,952
Missouri Pacific.. . Jam i to June 21 15,780.164 15, 264 600
Central Branch......" __ Jam | to June 21 441,700 73,279
Total..oooveerieeees e, Mam 1 to June 21 16,304,512 15,838,699
National RR. of Mexico 21 3,953,869 3,650,068
Northern Central.. am Apr. 30 2,770,527 2.603,627
Pennsylvania. Eastof P, AE,* Jam | to Apr. 3083,921,879 31,506,679
Westof P.AE.__ ....... Jam 1to Apr. 30 Inc. 1968,700
Pare Marquette Jam 1to June 14 4,163,473 3,823,923
Philadelphia A Erie.... [Jam 1lto Apr. 30 1,913,233 1,797,667
Phtla. WIIm’g’nABaItlmore Nov. 1to Apr. 30 5,689,098 5,595,898
Pitts. CIncin, Ohio, A St, L... Jam 1to May 31 9,005,268 8,161,256
Rio Grande Junction............ Deo. 1to Apr. 30 215,540 205,383
St. L. Vandalla A Terre H.... Nov. | to May 31 1,202,736 1,138,035
South Haven & Eastern........ Jam 1to May 31 22,305 <9,000
Terre Haute A Indianapolis.. Nov. 1to May 31 965,523 892,070
Terre Haute A Peoria___ Nov. 1 to May 81 303,589 322,270
Texas A Pacific.. . Jam 1to June 21 4,979.960 5,290,449
West Jersey & Seashore...... Jam 1to Apr. 30 929.478 891,378
Wichita Valley............ Jam 1to Apr. 30 18,941 22,952

*These figures Include the Buffalo AAIIegheny Valley Division In
both years, tThe operations of the Monterey A Mexloan Gulf are
Included from March 1,1902.

Latest Gross Earnings by Weeks.—In the table whioh
follows we sum up separately the earnings for the latest
week. The table covers the third week of Jane and
shows 6-78 per cent increase in the aggregate over the same
week last year.

Sd week of June. 1902. 1901. Increase. Decrease.
* 9 1 $ $

Ann Arbor.......cccceeeeeen. 31,528 31,585 57
Buffalo Booh, & Plttsb’g. 151,384 124,302 27,012 _»
Canadian Pacific... .... 735,000 631,000 104,000 _
Central of Georgia 128,790 117,120 11,670
Chattanooga southern:.. 2,335 1,618 717
Chesapeake A Ohio ...... 243,367 314,290 70,923
Chicago A East, Illinois. 119,818 107,740 12,078
Chicago Great Western. 133,346 125,360 7,986 I
Chic. Indian’lis A Loulsv. 92,481 82,306 10,175
Chic. Term. Transfer.... 82,724 80,168 2,556
dev. Cim Chic. A St. L.. 397,394 409,670 12,276

Peoria & Eastern...... 44,551 53,230 8,679
Colorado st Southern___ 143,480 127,516 15,964
Denver A Rio Grande . 233,500 229,200 4,800
Evansv. & Indianapolis. 5,983 5,625 308
Evansv. A Terre Haute 29,208 27,457 1,751 onupy
Grand Trunk..........

Grand Trunk West. . 603,188 551,183 52,005

Det.Gd. Hav. & Milw.
Hocking Valley............... 121,991 104,598 17,393 _
Intern*I" A Gt. Northern. 77,113 86,621 9,503
lowa «'entrai ...... o 40,543 44.018 3.475
Kanawha A Michigan... 13,463 lw,399 5,936
Louisville A Nashville.. 618,380 537,685 80,695
Mexican Central _ ..... 411,026 357,130 53,896
Minn. A St. Louis........ 71,437 73‘811 2,374
Minn. St. P. A 8. Ste. M.. 119,120 9b,376 22,744
Mo. Kansas A Texas..... 261,523 289, 581 28,058
Mo. Pacific A lron Mt.... 609,000 568,000 41,000

Central Branch....... . 18,000 25,000 7,000
National RR.of Mexico.. 154,207 151,427 2,780
Norfolk A Western..., . 297,747 296,361 1,386 "
Rio Grande Southern.... 12,008 9.939 2,069 N
St. Lon >sA San Francisco 373.987 317,692 56,295
St, Louis Southwestern.. 127,852 116,199 11,653 q
Southern Railway....... 727.017 652,930 74,087
Texas Central...,,.,..... 7,979 13,465 5,486
Texas A Pac_ific...!_ 160,484 163,677 3,193
Toledo A Ohio Cenftral.. 65,648 58,055 7,693
Toledo Peoria A West'n . 23,989 19,081 4,908
Toledo St. L. A West..... 48,202 46,107 2.095
Wabash...... ......... 359,100 330,040 29,060
Wisconsin Central.,..,., 130,000 124,746 5,254

Total (41 roads).,...,,. 7,977,843 7,471,308 663,500 156,965
Net increase (6 78 p.e.). 506,535

For the second week of June our final statement cover8

50 roads, and shows 719 per cent increase in the aggregate
over the same week last year.

2d week, of June. 1902. 1901. Increme. Decrease.
$ $ $

Previously rep’d <43r'ds) 7,767,433 7,256,528 674,619 163,714
Alabama Gt. Bouthern.. 40,706 34,762 5,944
din. N. O. A Texas Pao.. 99,603 89,385 10,218
Duluth So. Shore A At... 60,747 49,315 11,432
Pere Marquette............... 172,646 162,464 10.182
St. Louis Southwestern.. 119,693 113,448 6,250
Seaboard Air Line....... 219,400 204,985 14,415
Toronto Ham. & Buffalo. 7,841 7,429 412

Total (50 roads)........... 8,488,069 7,918,311 733,472 163,714
Net increase (719 p.o.).. 569,758
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Net Earnings Monthly to Latest Dates.— The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from whioh monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of June 21,
1902, The next will appear in the issue of July 19,1902

-Cross Earnings.— — Net Earnings——.

Current Previous Current PreV|ous
Year. Yegar Year, Year.
Roads. * # s
Alabama Gt.Bo'th.aMay 210,600 174,482 54,226 45,093
July 1to May 31... 2,292,088 2,028.593 655,536 592,180
*toh.T.A 8. Fe.b May 4,911,389 4,837,478 2,070,201 12,038,890
July 1to May 31....54,690,804 49,857,388 123394700 120072744
Buff.Att AAroade...May 2,704 2,581 244 940
July 1to May 31.... 24,410 25,006 4,699 4,404
Buffalo A B'squeh.aMay 73,724 65,792 80,187 25,033
July 1 to May 31 772,157 659,338 333,010 270,146
Cent, of Georgia.a May 556,714 470,048 68,258 68,806
July 1to May 31... 7,191,826 6,443,614 1,841,715 1,855.923
Central Paolflo.b...Apr. 1,655,533 1,647,839 648,257 658,148
July 1to Apr. 3<)__ 16,848.818 16,065,655 6,284,862 6,283,006
Ohsttan'ga Booth.aMay 8,666 7,015 def.36 def.6,007
July 1to May 31.... 88,619 86,056 def.22,109 def.81,810
Chlcagfo A Alton.a.May 703,826 747,158 185,741 274,306
uly 1to May 81.... 8,498,023 8,278,927 2,721,174 2,856,408
Ohio. A East. 111.b ..May 496,558 441,726 201,357 185,570
July 1to May 31 ... 5,742,964 5,210,885 2,598,121 2,228,257
Oin. N. O. AT. P.a.May 547,887 459,609 120,553 117,076
July 1 to May 31.... 5,149,803 4,605,017 1,302,758 1,184,495
Ol.0tn.Chio.ASt.L.aMay 1,632,042 1,525,495 375,143 885,269
July 1to May 31....17,058,981 16,170,533 4,438,628 4,584,343
JPeorlaA Eaa’'n.a.May 217,279 225,346 49,163 69,710
July 1to May 31 2,313,807 2,266,510 008,086 773,751
Conaol. Gas Co.,N.J.May 2,777 2,189
Jam 1to May 31__ 10,525 9,734
Cumberland Val.b.May 104,811 84,708 34,369 24,559
Jam 1to May 31— 448,238 400,179 152,292 125,008
Erie.a. May 3,321,228 3,641,472 1,091,106 1,084,702
July Tto May 3i— 37,640,465 35,549,695 11,267,070 9,422,740
Georgia.a. ay 142,034 129,455 21,206 17,405
July 1to May 3i. 1,848,839 1,716,893 620,862 534,339
ua. South. A Fla.a. May 100,030 94,795 15,797 11:,689
July 1to May 31.... 1,145,408 1,106,188 274,300 271,760
9ilaVal.GloheAN.aMay 33,018 32,824 14,573 18,680
July 1 to May 31— 340,836 338,110 176,978 181,722
Gulf & Ship Isl.-.a.Apr. 119,728 106,996 40,387 33,440
July 1 to Apr. 30— 1,132,250 834,451 351,949 190,434
Hooking Valley.a..May 508,613 399,864 221,417 159,687
July 1to May 31.... 4,792,120 4,217, ‘434 1,840,910 1,696,625
Houst. A Tex.Oen.b Apr. 869,265 422,192 36,665 83,432
July 1to Apr. 30— 4,452,234 4,898,851 1,475,163 2,079,407
Jackson Gas-L. Co.Apr. 3,038 2,292
Mar. 1 to Apr. 30 ... 6,672 4,453
Laclede Gas L't Co.May 84,320 81,024
Jam 1 to May 3i— 469,515 424,474
Manistee & No. E.a.Apr. 22,829 24,182 5,031 7,189
Jam 1to Apr. 3 122,489 122,257 66,267 61,161
S. ¥.0Ont. A West.aMay 370,758 493,522 51,711 133,118
July 1to May 31— 5,194,651 4,819,814 1,322,953 1,389,843
N. Y. Bus. A West.a May 163,016 213,772 52,371 82,286
July Ito May 3s— 2,474,267 2,291,590 1,115,674 968,049
Pitts. C.C.ASt.L.a.May 1,899,289 1,670,013 475,399 417,140
Jam 1to May 31— 9,005,263 8,161,256 2,350,543 2,161,178
Reading com panv-
Phlla. & Read’g y 2,274,634 2,574,734 718,118 997,840
July ito May 31 27,609,767 25,720,336 10,294,500 8,795,227
Coal A lron Co.b.May 1,166,812 2,840,616 df.168,958 253,226
July 1to May 31....26,327,767 26,315,338 1,773,696 1,933,251
Total both Co.'s. bMay 3,441,446 5,415,350 549,160 1,251,066
July Ito May 31....53,937,534 52,035,674 12,068,196 11,728,478
Reading Co.b..... M ay 65,455 85,977
July 1to May 31... 955,068 351,500
Total allComp’e.bMay 614,615 1,337,043
July 1to May 31... 13,023,264 11,079,978
San Fr, A N. Pac.a.May 94,770 89,982 11,665 25,915
July 1to May 31... 1,014,802 936,783 265,850 312,449
Bt.Louis S'west.b. May 573,356 581,668 159,745 77,919
July 1to May 31.... 6,754,184 6,892,185 1,973,560 2,646,725
Southern Pao.Co.a.Apr. 6,810,181 6,836,855 1,886,668 2,333,996
July 1to Apr. 30....70, 240,152 64,017,677 23,435,079 22,159,110
Carson A Colo..b.Apr. 37,960 17,043 25,899 9,280
Central Paeific.b.Apr. 1,655,533 1,647,339 648,257 658,148
July 1to Apr. 30.....16,848,818 16,065,655 6,284,862 6,283,006
Direct Nav. Co.b Apr. 4,002 10,805 def.2,479 def.9,181
Gal.Har.A SanA.bApr. 621,036 671,832 84,580 151,035
July 1to Apr. SO—.. 6,070,658 5,741,622 1,320,029 1,067,507
Gal. Hous.A No.b.Apr. 27,991 26,067 1,655 def.9,813
GulfW. T.APao.bApr. 14,851 12,794 2,544 932
Hous. A Tex. C.b.Apr. 369,265 422,192 36,665 83,432
July 1to Apr. 30 .... 4,452,234 4,898,851 1,475,163 2,079,407
Iberia AVermil.b. Apr. 4,479 3,127 2,598 1,501
LouisianaWest.b.Apr. 154,431 140,215 67,486 56,640
July 1to Apr. 30.... 1,595,664 1,894,292 700,386 590,837
M'g’'n’sLa.ATex.bApr. 398,792 67S.008 93,035 250,090
July 1to Apr. 30.... 6,353,428 6,700,653 2,584.650 2,536,616
N. Mex. A Ariz.b .Apr. 21,688 25,032 3,272 9,816
N.Y. Tex, A M.b.Apr. 34,485 32,195 13,498 11,266
July Ito Apr. 30.. 310,061 242,858 114,675 70.061
Oregon A Calilb.Apr. 300,924 240,675 90,733 40,404
SonoraRailw'y.b. Apr. 46,603 62,038 17,111 18,203
So. Pao. Coast..b.Apr. 69,874 67,460 def.1,000 dec,9,216
So. Pao. of Ariz.b.A r, 378,537 421,768 146,836 239,300
July ito Apr. 3 . 3,986,615 3,688,174 3 005,328 1,910,236
80. Pao. of Gal.b. Apr 1,810,085 1,784.035 640,107 719,885
July Ito Apr. 30....18,054,621 15,705,208 7,026.746 0,283,880
So. Pao. of N. M.b.Apr, 194,857 249,124 100,571 163,746
July 1to Apr, 30.... 2,183,209 1,951,119 1,819,631 1,313.506
Texas A N. Orl.b.Apr, 245,875 206,201 28,923 100.043
July 1to Apr. 3 2,458,532 2,321,870 454,447 830.056
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7— dross Naming*.—=----Net Namings.—-.

Current Previous Current Previous
Year. Year. Year. Year.
Roads.
Southern Railw'y.aMay 8,067,203 2,802,886 760,073 093,441

July 1to May 31....84,010,071 32,999,140 10,082,809 10,019,884

Wheel. A L. Erie. fo.May 342,555 240,878 90,471 50,438
July 1to May 31.... 3,206,891 2,702,025 870,377 808.090
Wrightsv.A Tenn.lbMay 8,052 9,649 593 1,957
uly 1to May 31.... 133,895 151,482 40,317 00,015

a Netearnings hereglvenare after deducting taxes,

b Net earnings here given are before deducting taxer .

t For May, 1902, taxes and rentals amounted to $187,760, against
$103,824, after deducting whloh net for May, 1902, was $1,882,440,
against $1,875,065. From July 1to May 31,1902, taxes and (rentals
amounted to $1,863,901, against $1,833,218, after deducting which
net was $21,530,738, against $18,239,524.

Interest Charges and Surplus*—The following roads, In
addition to their gross and net earnings given in the fore
going, also report oharges for interest, &o,, with the surplui
above or deficit below those oharges.

~-Int., rentals, etc.— >r-Bal. of NetEarn's.-

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ 8 *
Ohio. & E. Illinois..May 130,650 130,593 *79,738 *61,147
July Ito May 31.... 1,446,748 1,435,320 *1,339,601 *978,081
Clev. Gin.Ch. A 8t. L.May 234,476 242,548 140,667 142,721
July 1to May 31....2,557,849 2,072,545 1,880.779 1,911,798
Peoria & East May 33,688 33,750 15,475 25,960
July 1to May 31.... 370,571 371,250 237,515 402,501
Hooking Valley......... May 75,601 76,581 *165,278 *86,809
July Ito May 31... 867,052 865,533 *1,339,645 *1,179,090
Manistee & No. E... Apr. 6,051 6,092 def.1,020 1,097
Jan. 1to Apr. 30___ 24,202 24,368 42,065 36,793
Pitts. O. (J. & St. E..May 330,778 310,409 144,621 106,731
Jan. 1to May 31... 1,583,511 1,402,878 767,032 758,300
Beading—
All cogmpanies_May 897,000 790,979 df.282,384  546.064
July 1to May 31.... 9,587,000 8,700,775 3,436,265 2,379,203
San Fran. ANo.Pac.May 22,675 22,766 def.11,010 3,149
July 1to May 31__ 250,384 251,143 15.466 61,306

* After allowing for other income received.

STREET RAILWAYS AND TRACTION COMPANIES,

The following table shows the gross earnings for the latest
period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for rhe calendar year from January 1 to and including snob
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Jan. 1 toLatestDale.

Latest dross Earnings.

GKOS8
Earnings. Our'nt Prev'us Ourrent Previous
9 Weekor Mo Near, Year.  Year. Year.
$ $ $

Alton Ry. Gas A Elec. February. 11,415 9,293 23,050 19,265
American R’y». Co.§. May.......... 97,701 73,406 407,100 323,615
Binghamton ER....... May......... 17,195 15,678 74,260 69,534
Brklyn Ran.Tr. Co. . April....... 1,041,707 989,994 3,931,146 3,706,642
Chicago & Mil. Elec.. May.......... 16,441 14,107 61,189 48,208
Citizens Ry. A Light .

(Muscatine, lowa). April....... 5,723 5,440 24,247 22,291
CityElec. (Rome.Ga.) May......... 4,534 3,846 17,18 15,996
Cleveland Electric .. y
Cleve. Ely dr West... ,

Oleve. Palnsv. & E... y , , ,

DartAW'port8t.Ry. May— ... 10,052 9365 41,175 38,225

Denver City Tram.... April 124,516 116,356 481,348 435,296

Detroit United......... 3dwkJne 65,416 59,242 1,501,257 1,283,586

Detroit & Port Huron

Dslh%LEBLme"I” ...... £ 3dwk J'ne 7,035 7,075 170,996 127,230
uluth-8up. Tract.

Duluth 8t. R S May......... 43,933 36,939 196,114 168,446
Elgin Aurora &Sou May......... 35,115 29.616 152.582 135,034
Galveston City....... March...... 9,955 7,938 28,447 22,094
Georgia Ry. & Elect. May......... 107,716 90,284 501,110 416,418
Harrisburg Traction. May 46,156 32,298 171,454 136,886
Internat'l Traction—

(Buffalo)........ ... Maroh...... 256,341 245,563 731,650 693,319
Lehigh Traction........ May........ ,800 10,566 47,062 43,278
London St. Ry.(Can.) ApfFil....... 9,942 9.496 39,188 36,192
LosAn\%leles Railway April....... 115,863 85,825 437,087 332,814
Mad. (Win.) Traction. May......... 7,382 28,141
Mass. Elec, Co.’s....... April...... 430,336 403,179 1,560 465 1,476,793
Montreal Street Ry.. May......... 178,408 161,283 778,349 18,569
New Castle Traction. Apfil....... 10,648 8,720 40,455 32,525
New London 8t. Ry.. May......... 5,233 4,013 20,835 17,994
Northern OhioTract. May......... 60,747 48,505 251,306 210,776
Oakland Traction.... May....... 80,576 73,910
Olean 8t. Railway... March...... 3,994 3,835 11,222- 11,004
Orange Co. Traction. May......... 8533 7,894 31,688 30,848
Pacific Electric....... March...... 49,552
Philadelphia Oo.J

Consol. Tr. (Pittsy ( May......... 1,123412 987,984 5,773,616 5,104,306

United T". (Pitts.)

PottsVe Union Trac, May.......... 15,043 13,757 61,339 58,202
Railways Co.Gen.—

Roads................ . May....... 23,460 17,527 89,691 69,090

LightCo's............. . May......... 1,610 1,604 8,861 8,373
Sacramento Electric

Gas S Ry......... .. May....... 40,520 36,590 182,772 164,342
St. Louis Transit.... May........ 507,614 508,420 2,457.474 2,270,096
Sioux City Traction.. May. 18,286 91.489 70,312
Southern Ohio Tract. 23530 100,437 85,033
Toledo Bowl. Green

A South. Traction.. 13,732 91,251 63,985
Toledo Ryu. A Light. 95,811 431,590 384,772
Toronto allwa¥ 81,100
Twin City Rap. Tran 63:487 1,563,345 1,362,661
LLjn!(t)nd(.T, B(ta_dford).t. May......... 27,118 19,511 116,157 93,158

e A Ibany City \ May....... 130,935 73,152 592,208* 498,632
United Tract. (Prov.) May.......... 207,435 221,541 1,109.785 989,296

i These are results for properties owned.

,_Results now include the Pittsburg Railwa3/ Co., operating the Con-
solidate) Traction and all the other controlled properties In Pittsburg.
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Street Railway Net Earnings.—The following table gives
the returns of street railway gross and net earnings received
this week, In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that Is, we print eaoh week all the returns received
that week, but onoe a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latost statement of this kind will be found
In the Chronicre of June 21, 1902, The next will appear
In the Issue of July 19,1902.

=—-dross Earnings.-—-—-- . NelEarnings.—.
Current Previous Qurrent Previous
Year. Year. Year. Year.
Hoads. * * $ S
Charleston Consol. Rail-
Wc;:\lX Gas A Electric-
ar. 1to Apr. 30___ 139,676 63,335

Olev.Palnesv.A E...May 17,128 13,498 8,089 6,915
Jan. 1to May 31--- 61,810 49,701 26,631 21,508
Montroal St. Ry__ May 178,408 161,283 91,628 70,518
Oct Ito May 31.... 1,257,518 1,174,100 491,280 430,412
New London St. Ry.May 5,233 4,613 1,092 646
July 1to May 31— 64,486 57,814 22,628 16,832
Sacramento Eleotrlo Gas
& Railway Co----- May 40,520 36,596 23,398 18,940
Feb. 1to May 31.... 149,167 132,236 83,454 G8,3e0

Interest Charges and Surplus.—The following Street
railways, In addition to their gross and net earnings given in
the foregoing, also report oharges for interest, &0., with the
surplus or deficit above or below those oharges.

- Int.,rentals,etc.— .r-Bal. of Net Ham's.—
Current Previous Ourrent  Previous
Year. Year. Year. Year.
Roads. $ iS $ $
Charleston Consol. Rail-
WZI:‘\tX Gas & Electric-
ar. Ilto Apr. 30.... 25,231 38,104

Montreal St Ry— May 18,673 11,633 72,955 58,885

Oct 1 to May 31.... 124,907 75,995 366,373 854,417
Sacramento Electric Gas

& Railway Co...... May 10,155 9,344 13,243 9,590

Feb. 1to May 31— 43,754 37,278 39,700 30,988

Philadelphia Company.];

Results now include the Pittsburg Railways Co., operating the Con-
solidated Traction and all the other railroad properties controlled in,
Pittsburg.

May. —=---—- . —Jan. 1toMay 31.—,

19891 19§2. 19(%1.
Gross earnings.............. 1,128,412 987,984 5,773,616 5,104,306
Operat'gexp's andtaxes. 613,731 531,131 2,970,826 2,578,453
Netearns, fromoper't'n 509,681 456,853 2,802,790 2,530,853
Otherincome........ccouu.e. 78,925 17,469 772,663 309,701
Tot. earns. & other inc. 588,608 474,322 3,575,453 2,840,554
Deduct’'ns from inoome*. 76,941 34,647 77,599 184,652
Total income...... ........ 511,665 439,675 3,197,854 2,655,902
Interest on funded debt. 216,729 164,841 1,181,999 824,745
Dividends on pref. stock. 106,435 99,167 562,277 495,792
323,164 264,008 1,744,275 1,320,537
Net income of oomp'y.. 188,501 175,667 1,453,579 1,335,365
Prop,to oth.than Phii.Co. 154 56,307 2,182 76,152
Phil. Co.’siint. in netino. 188,347 119,360 1,451,397 1,259,213

* These deductions include the following items: Rentals of leased
companies, interest on ourrent liabilities and tenement expenses.

JIncludes Consolidated Gas Co. of Pittsburg, Alle herB/ 111. Co,,
Allegheny County Light Co., Chartiers Valley Gas Co., Union Gas
Co. of McKeesport, Equitable Gas Co.. Pittsburg Railways Co

ANNUAL REPORTS.

Annnai Reports.—All annual reports of steam railroads,
street railways and miscellaneous companies which have been
published during the first half of 1902 may be found by refer
ence to the general index on other pages of to-day’s Chron-
icle, the annnai reports being indicated in this index by
heavy-faced type.

New York Central & Hudson Elver Railroad.

CAdvance Statementfor year ending June 30, 1903.J

The advance statement for the fiscal year ending June 80,
1902, partly estimated, compares as follows :

1901-02. 1900-01.

. . st.) Actual.)
Gross earnings from operations....... $70,800,000 $66,333,111
Operating expenses........ (05-89 p. 0) 46,649,700 (64-20%) 42,588,216
Net earnings......ccooeevveeeeveeveeieeeenn, $24,150,300 $23,744,895
Income from Investments.................. 4,830,000 4,530,294
Total net Inoome $28,980,300 $28,275,189
First oharges 20,660,000 20,233,006
Sinking fund 00,000 00,000
Balance available for dividends....... $8,020,300 $7,742,183
Dividends......cccccoveeveiieiieeee e (5)5,965,625 (5) 5,750,000
SUIPIUS...oo e $2,054,676 $1,992,183

During 1901-02 there was expended and charged to operat-
ing expenses the sum of $2,859,000, approximately, for new
equipment and betterments.—V. 74, p. 1196, 937.
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Maradtiii Company.
¢itt-p irt for the year evaded Dee, SIt 1901.)

President. E G. Buckner Bays in part;
CWUKisi |u ruUIVIAV\KS For ciio two month

V\ﬂh!\—( r] been givt.ii. tothe e ort auiillar]se m Sﬁlf
ia jIUtIOOII «u’ flitioa, il. ovlug‘ he rea condition o
0aid be_kuyowu,

ve char ed to rofit and loss eve
iPILK tH:/it was oanf uporh h%%?’l &S V%‘IIS uﬁon € gmhna?ci?
leved to w« valueless ave t erefore S0 C arge OWII’]g
amounts, aggregating $808

aii_miiu ci iIKwideii ndevelopmentOl meehanlcal methods so Icost in oner-
aiinii In excess ol leoelpia. Mho,Say; reductlon In building and machinery to a
ran tslluia col ibelr value i.- day ,150; icducli n in uiauufaotured imi
tertal to Bos;, rcductluii'm cost 'of raw material now on hand, tiS.IWS;
redaction in value of manufactured supplies in hand, $1,003; other, *1.614.

After careful investigation | am convinced that the company has In
Itaeif inu'insiu merit, and that Its mechanical methods in separating
products have been brought to a state of perfection that warrants the
statement that the company has passed the experimental stage and is
now in a position to realise a profit, on every part of the milling out-
put. TUb tiwt-nsbiiro and Peoria mills between the 16th and 81st of
October, without notice to the superintendents thereof as to the pur-
pose for which the report was asked, showed results on a basis of an-
nual net profits of $il 1,631, viz,:

Vmini- et Uni bed material’ produced ready for sale and delivery at
ourrent prices, $ 13,674; total actual cost and expense of production
of same, $%3(|4 net proflt for the fifteen days, $4,609, or for one year,
say, fill

There la no reason to think that the result would have been less at
the other mills, or less than the average run for a year with plenty of
raw material on hand.

The United States Navy ships now under construction will require
more than $ , 0 000 worth of our cellulose. From a very successful
experimen tconducted in August last for the British Government, we
have great hopes of In iuoing foreign fgovernments to adopt Its use,
I have contracted with shipbuilders, for delivery between January,
1902, and January, i90S, for over $140,000 worth of cellulose.

The sale of Mareaen feed for the year has been a satisfactory one,
ami has shown a gradual and healthy growth, the last two months’
sales being the largest in the history of the compeny, reaching 087
tons in the month of November and 1,131 tons in December, all at
satisfactory prices.

Smokeless Powdeu,—The International Smokeless Powder &
Dynamite Oo., in which this company owns a majority of the stock,
Is now a contractor with the United States Government for powder,
for both navy and army use, and large amounts of it are being de-
livered each month on a profitable basis. It is believed that the out-
put can be materially increased at a nominal outlay, and that this will
produce economies which will greatly enhance the profits.

American Milling Oo0.-Recognizing the necessity for perfecting
our food products, we examined into the processes employed_by the
American Milling Co. at Chicago, which had a system of mixing bal-
anced food in which Marsden feed could be used as a base, and be
coming convinced by actual test that the food produced was prac-
tically a perfect and profitable food, the plant was purchased. Since
then a largely Increased demand has arisen, and we are bow con-
structing auxiliary food plants at each of the mills of the company,
and expect to have them In successful operation in the early part of
this year.

Conclusion.—1 have already curtailed salaries, rents and other
items $17,030, and hope by experience to make further reductions in
expenses, but shall not hesitate to incur expense when advisable

I have not discussed last year's business because the wholesale re-
ductions | have made swallow up wfiatover profits mightappear. With
a reduction of values that certainly presents bed-rock conditions, a
start with a clean sheet and hope when the next report is submitted
to be able from actual conditions to discuss satisfactorily the progress
and profits and loss of the year. | ask a reservation of judgment into
my methods until a year’s experience shall demonstrate successor
whatever defects may be therein.

The balance sheet of Dec. 81, 1901, follows:

BALANCE SHEET DEcC. 31, 1901.

have serve the <som

Assets—
XP ATENTS i m—  eiiiiiiiiies s et e $35,000,000
International Smokeiess Powder & Dynamite Oo., 101,-
000 shares common stook (market value, $909 009)_ 806,097
do. do 8referred STOCK . ,ueeeiiiiciee 100,000
American_Milling Co., entire capital stock 30,000
Subscriptions to preferred StockK...... ......cccoorire 2onns ,62
Unaccruedinterest and insurance............... 4,718
Furniture and fixtures._ 2,349
Accounts receivable...... . 15,431
Doans to American Mllllng [ s JU T 22.922
Cashinbank......... cccccoeuuei.. 24,014
Real eState....... ..ooieiieriiiiiieseeree e . 67,485
Buildings and machinery. _ 865,821
Steamboats, barges and frei ghtcars.. . 83,453
Cellulose on hand...... ..l e 104,597
Feed % 4,769) and stalks ($23,512). T 8,2
Manu acturlng supplies on hand..............oTo . 9,081
TOTAL i+ et — ettt eteeaes £ttt ettt enaen $36,810,875
Liabilities—
Capital stock, COMMON. .........oviiiiiiiaiiaan. __X$35,000,000
do. do. preferred...... ... y i,5-46,200
Interest for adjustment of dividend date on pref. stock.. 20,115
Loans......... e e e 231,812
Accounts payable............... - 18,747
Total..oooee e $36,816,875

XxTfie $35,000,000 common stock was all issued for patents and pur-
chase of parent companies (part of stock so Issued was afterwards
donated to the company and has been used as bonus to preferred
stock, etc., balance now held by company being 10,378 shares).
Vy;'sotal authorized, $15,000,000, of which $13,453,800 unissued.—

p. 7

GENERAL INVESTMENT NEWS,

EAILKOABS, INCLUBING STREET EOABS,

American Railways,—Listed in Philadelphia,—The Phila-
delphia Stock Exchange has listed $1,566,000 of the collateral
trust convertible 5 p. ¢. bonds of 1901,

Earnings,—See statement for ten months ended April 80,
1902, on page 64 of Street Railway Supplement,—V, 74,
p. 985, 882.

Anthracite Coal Beads.—Strike.—While there has been
no decided change in the strike conditions at the anthracite
mines, it is understood that the number of men who are in-
clined to return to work is gradually increasing. The Norfolk
& Western Railway officials, moreover, are reported to be
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encouraged over the situation in the Pocahontas (bituminous)
coal fields, 400 cars having been moved from that district on
Wednesday, an increase of twenty-five over any previous day.
A considerable number of the bituminous coal strikers are
said to be resuming work.

On June 22 President John Mitchell of the United Mine
Workers issued a statement regarding the reasons for the
strike. This statement, which ends with a reiteration of the
proposition to arbitrate, was given fully in the leading daily
papers on Monday morning, and is discussed at considerable
length in two places in our editorial columns,—V. 74, p, 1807,

Arkansas Valley & Western RR.—Mortgage,—Thislcom-
pany has made a mortgage with the St, Louis-Union
Trust Go. as trustee to secure $8,500,000 fifty-year 4 per cent
bonds.—V. 74, p, 119%4.

Atlantic Coast Line RR.—Bonds Sold.—Brown Brothers
& Go,, Hallgarten & Go. and Vermilye & Go. have purchased
about 124,000,000 of the new first consolidated mortgage 50-
year 4 per cent gold bonds of the Atlantic Coast Line RR.—
See particulars regarding the issue in V. 74, ,p. 1807, 1087.

Boston & Maine BE,—litle Taken,—The Central Massa-
chusetts RR, has been transferred by deed to the Boston &
Maine,—V. 74, p. 986, 826.

Burlington Cedar Rapids & Northern By.—Minority
Stork.—A committee consisting of Benjamin Griffin, John
M. Bookman and Irving K Taylor has been elected to repre-
sent the interests of minority stockholders who objeet to the
proposed lease. The committee, which claims to represent
7,000 shares, has as counsel the New York law firm of Horn-
blower, Byrne, Miller & Potter.—V. 74, p. 1249,1250,

Canada Southern By.—Dividend,—A semi-annual divi-
dend of 1 per cent, calling for $150,000, was declared on
Tuesday for payment in August, from the earnings of the
first half of the current calendar year. (See Michigan Central
below.) This is the same amount as paid semi-annually from
February, 1897, to August, 1901. In February last 1% P c.
was paid, making, with the 1p, c. paid in August last year,
2% p. c. paid from the earnings of 1901.—V. 74, p. 1136,

Central Massachusetts I1tB.—Transferred,—See Boston &
Maine RR. above,—Y. 72, p. 582.

Central Ontario Bj.—Sale Sept, IS.—In our advertising
columns will be found “the Master's notice of the fore-
closure sale, which is to take place at Toronto on Sept. 13
under mortgage of 1882 for $2,200,009, Toronto General
Trusts Corporation, trustee. The road extends from Pictou
to Coe Hill (iron mines), Gnt., 104 miles, with extension of
31 miks completed in 1900*01 to Bancroft on thelrondaleBan-
croft & Ottawa Ry.; also leased line 10 miles.—Y. 65, p. 570.

Chicago City By.—New Secretary.—G. N. Daffy, the com-
pany’s Auditor, has been elected also Secretary, vice Mr. F.
R. Greene, resigned.—Y. 74, p. 775.

Chicago & Eastern lllinois BB.—Negotiations,—As bear-
ing on the recent remarkable advance In the price of the
company'’s shares we give the following, obtained from one
of the company’s directors by the “Chicago Tribune” :

I am not at liberty to sayjust wfiat the negotiations are. It can fie
stated, however, that they will add considerably to the earnings of the
comEany. Any talk of an attempt to_purchase eont ol in the open
market is ridiculous. The controlling interests is closely field by a few
men Interested in the management. The recent advance In the com-
mon stock has been due;to purchases by those who are already interest-
ed in the management and who are of the opinion that it is intrins-
ically worth more than the current quotations Whether the road is to
be absorbed by another company is at present an open question. Of
course the company can be bought,

The bridge which the company has under construction at
Thebes, 111, will bring the road into close relations with the
St, Louis & Southwestern, a Gould line, for which it will
serve as a Chicago connection. In view therefore of the re-
cent rapid extension of the Gould system, east as well as west
of the Mississippi River, the belief that the company will
presently be' brought into Gould control does not lack
plausibility,—V, 74, p. 1250, 936.

Chicago Bock Island & Pacific By.—Listed.—The New
York Stock Exchange has listed $23,520,000 of the 4 per cent
collateral trust (Choctaw collateral) bonds of 1902 and has
authorized the listing of further amounts when issued in ex-
change for the remaining shares of the Choctaw Oklahoma
& Gulf, the total amount listed not to exceed 124,000,600,
The stock of the Choctaw Oklahoma & Gulf consists of $6,-
000,000 preferred and $9,827,500 common ($10,000,000 author-
ized) of which all except $56,450 preferred and $179,600 com-
mon is owned by the Rock Island and pledged for the afore-
mentioned bonds. The unissued bonds ($480,000) are reserved
for issue at 96% for the actual cost of shares still outstanding
at not exceeding 120 ,($60 per $50 share) for the preferred and
160 ($80 per $50 share) for the common.—V. 74, p. 1807, 1350.

Choctaw Oklahoma"# (UsIf By.—Mortgage. - A press des-
patch gays that a mortgage for $1,000,000 has been filed at
Teeumseh, O. T.—V. 74, p. 1195,

Citizens’ Ballway & Light Co., Muscatine. In—Bonds
Offered,—Denison, Prior & Co. recently offered at 103 and
interest $125,000' of the company’s first mortgage gold os,
total issue limited to $400,000, of which $100,000 reserved for
future extensions and betterments. The company Is succes-
sor of the Muscatine Electric Ry. Co. Entirely new power
and gas plants have been |ns¥alled and are expected to in-
crease the earnings largely. See page 53 of Strssst Bau-
way Supplement issued to-day.
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Cleveland City Railways.—Construction of “ Three.-cent”
Line Enjoined —The Circuit Court at Cleveland, on June 21,
granted a perpetual injunction restraining John B Hoefgen
from building his- proposed “three-oent fare road,” on tin-
ground that the franchise-purchased by him covered only 18
of the 75 miles contemplated by the ordinance of the City
Council, and that the route of one of the lines had been
changed since the ordinance was passed.—V. 74, p. 629, 576.

Cleveland City Ky.—Decision.—See Cleveland City Rail-
ways above.—V. 74, p, 986, 980.

Cleveland Electric Ry.—Decision.—See Cleveland Street
Railways above.—V. 74, p. 986, 629.

Colorado & Southern Ry.—Listed.—The New York
Stock Exchange has listed $300,000 additional first mortgage
4 per cent bonds of 1929, making the total to date $18,350,000
The additional bonds were issued on account of improve-
ments, additions, new rolling stock, etc.

Earnings.—For the 10 mos. ending Apr. 30 earnings were :

10 mos. Gross. Net. Oth. ine. Int. tax. ,elc. Bal..sur.
1901-02..$4.573,371 $1,231,319 $15,371 $784,233 $102,457
1900 01. 3.912.944 1,081,884 e e

—V. 74, p. 9t6, 727.

Columbus Buckeye Lake & Newark Traction Co.—Pur-
chase.—See Newark & Granville Street Ry. below.—V. 74,
p. 1195, 477.

Denison & Sherman (Electric) Ry.—Mortgage.—The
shareholders will vote July 21 on issuing $350,000 of first
mortgage 5s, of which $250,000 is to retire existing bonds and
$100,000 for additions; also on issuing $50,000 of 6 per cent
second mortgage bonds and $100,000additional stock.—V. 73,
p. 842.

Denver Northwestern & Pacific Ry.—New Project.—
David H, Moffatt of Denver is quoted as saying that the
necessa'y preliminary arrangements have been made for the
construction of this new road from Denver to Salt Lake, 525
miles, along a line about 100 miles south of the Union Pa-
cific and 125 miles north of the Denver & Rio Grande. It is
proposed to issue $20,000,000 each of stock and bonds. Rails,
it is stated, have been ordered. (Denver & Salt Lake RR.—
V. 74, p. 727.)

East St. Louis & Suburban Co.—Increase of Stock.—Thi*
New Jersey corporation has increased its capital stock from
$3,000,000 to $5,010,000 ,in order to carry out the plan in Y.
74, p. 1195.

Georgia Company.—Decision Regarding Bonds Secured by
Stock of Central RR. & Banking Co.—The “Money Marker
Review” of London says :

In connection with the aotlon brought against Messrs. Rothschild
by various holders of 5 per cent Georgia Company bonds, it is an-
nounced that ihe Oberland Gerioht of .Frankfort-on-the-Main has de-
livered judgment, holding that the London house, which was the
emission institution, is under the obligation to refuDdthe money to
the plaintiffs on the handing over of the bonds. The Court dismissed
the claims lodged against the Frankfort house, which only accepted
subscriptions for the bonds, and which has since gone into iiquida
tlon. The amount of money in question is about $180,003. The orig-
inal issue of *4,000,000 has been mostly exchanged or redeeme
The owners of most of the existing old bonds associated themselves
with the present action. It is now possible for the Messrs. Rothschild
to seek a decision of the Reichsgericht on the matter, that being the
High Court of the Empire.

See Richmond Terminal Co. item, V. 55, p. 938.

Guayaquil & Quito Ry.—Interest Payment.—luterest due
July 1, 1902, .« the first mortgage s per cent bonds guaran-
teed by the Government of Ecnaaor will be payable on and
after said date at Glyn, Mills, Currie & Co., London, or the
United States Mortgage & Trust Co., No. 59 Cedar Street,
New York.—V. 74, p. 1196.

Hamburg (Electric) Ry. of Erie County, N. Y.—Bonds.—
The New York State Railroad Commission has author zed
the making of a new mortgage for $300,000. In 1901 a 5 per
cent mortgage for $200,000 was executed and $85 000 bonds
thereunder issued. The road has been under construction
from town of West Seneca and city line of Buffalo to village
of Hamburg, Ilj miles. Wm. J. Conners, President, 886
Ellicott Square, Buffalo, N. Y.

Hartford & Springfield Street Ry.—Bonds Offered.—
Francis R Co<ley of Hartford and C. P. Phelps & Co. of
Boston, having disposed at private sale of $230,000 of the
present issue of $4u0,000 first mortgage gold 5s due July 1,
1921, are <ffering the remaining $230,000 at 108W and inter-
est.-Y. 74, p. 151

Jackson & Battle Creek (Mich.) Traction Co.—Mortgage.
—This company, which is building a trolley line between
Battle Creek and Jackson, Mich., has made amortgage to the
Morton Trust Co. of New York, as trustee, to secure $750,000
of 5p. c. $1,000 30-year bonds.

Lake Erie & Western RR.—Statement for Half-Year.—
Earnings ftr_the 6 months ending June 30 (the figures for
1902 beit g paitiy estimated) were :

6 mos. end. Gross Net Fixed Dividends Balance,

June 30— earnings, earnings. charges. on wret. sur order.
j902........$2,220, >46 $57r>,970 $334,375 $230,800 SQr.$4,79.->
19\91721"";5"8227225'943 493,177 331,375 236,8t0 def./7,998

Labe Shore & Michigan Southern UR.—Statement for
Half- Year  Earnings for the 6 months ending June 30
(partly estimated in 1902) were :

6 mos end. Gross Net. _ Other Fixed Bal. for
June 30— eurni/ngt. earnings. income. charges. slock.

1902 .. $14,08-,000 $4,377,000 $780,000 $1,620,000 $8,537,000
13,090,219 4,754,422 664,500 1,854,500 3,764,422
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From the balance as above were paid dividends amounting
to $1,731,328 (8t£ per cent) in each year, leaving a surplus of
$1,805,672 in 1902, against $2,088,094 in 100!.—V. 74, p. 1089.

Lake Street Elevated HR.—Reorganization Committee.—
President Clarence A, Knight is quoted as stating that a
committee representing the first mortgage b inds, income
bonds and shares of the company will be selected the first
week in July to formulate a plan for the reorganization of
the finances of the road.

Interest,—Interest on the debenture bonds will cease on
July 1, 1902. Interest on the first mortgage bonds will be
paid as announced last week.—V. 74, p. 1308, 1089.

Macon (Ga.) Electric Light & Ry.—See] Macon Consol-
idated Street RR. above.—V. 66, p. 1089.

Macon (Ga.) Consolidated Street RR.—Negotiations.—
The “Macon Telegraph” says that R. Lancaster Williams,
President of the Railways & Light Co. of America, was in
Macon on Jane 19 negotiating for the purchase of the street
railways of that city.—V. 68, p. 872.

Massachusetts Electric Companies.—Preferred Stock Of-
fered.—Lee, Higginson & Co. and the Old Colony Trust Co.,
managers of the syndicate which purchased the recent issue
of $5,500,000 preferred stock, are offering the same at 97*z£ in
the form of negotiable certificates of the OIld Colony Trust
Co., to be paid for July 1, on which date the dividend payable
Jan. 1, 1903, begins to accrue. The certificates will be ex-
changeable for preferred shares on or after Nov. 1, 1902.

The earnings of the sub companies last year aggregated
$925,441 after all charges, practically all of which belongs to
the Massachusetts Electric companies through ownership of
all but 528 shares of the capital stock of its sub-companies.
The present preferred stock of the Massachusetts Electric
Companies is $15,057,400, on which cumulative dividends of
4 per cent per annum have been paid, amounting in the past
fiscal year to $602,296; fixed charges and expenses, less inter-
est received ($41,317), $108,682; total dividends, expenses,
fixed charges, etc., less interest received, $710,978.

The proceeds of the shares now sold are to be applied to
the purchase of securities of tfie sub-companies, which will
use the cash approximately as follows:

New track work..........c........ $1,000,000
New equipPMeNt........cccoviiiiniiie e 1,000,000
Power stations and machinery... 300,000
Other IMProVEMENTS........coiiieii e 1,000,000
Paymentoffloating debtalreadyincyrred for improvem ents

and additions to properties, on WNIONInterestis now paid, 2,000,000

General Manager Sullivan estimates that these expendi-
tures will, by reducing interest charges and increasi g busi-
ness, produce net earnings sufficient to pay the dividends on
the new stock and leave a considerable surplus. The Bos-
ton & Northern Street Ry., one of the sub-companies, has ap-
plied to the Massachusetts Railroad Commission for permis-
sion to issue $2,250,000 new stock for purposes such as those
above mentioned. See also advertisement on another page.
—V. 74, p. 1196,1089.

Metropolitan Street Ry,, New York.—Over-Subscribed.—
Kuhn, Loeb & Co. announce that the $11,000,000 4 per cent
refunding bonds were considerably over-subscribed.—Y. 74,
p. 1308, 1252.

Michigan Central RR.—Statement for Half- Year.—Earn-
ings for the 6 months ending June 30, the figures for 1902
being partly estimated, were :

Omos. end. Gross Net Fixed Balance,
June 30— earnings. earnings. charges. Dividends, surplus.
1002......... $8,847.000_ $1,830,000 $1,310,000 $374,760  $145,240
1901........ 8815957 1,777,995 1,380,313 374,760 22,922

The charges as above include the Canada Southern share
of earnings as follows : In 1902, $150,000; in 1901, $150,358.—
V. 74, p, 1139, 1035,

Mineola Hempstead & Freeport Traction Co.—Change
of Name.—Application has been made to the N, Y. State
Railroad Commission for permission to change the name to
the New York & Long Island Traction Co., and to increase
ihe stock from $250,000 to $1,000,000.—V. 74, p. 1038.

Mnncie Hartford & Ft. Wayne Tracticn Co.—lIncrease of
Stock - The company has increased its capital stock from
$600,000 to $1,000,000.

Mnscatine (la.) Electric Ry.—Successor Company—See
Citizens’ Railway & Light Co. above.—V. 68, p. 619.

National RR. of Mexico.—Listed in London,—The London
Stock Exchange has listed the $20,000,000 prior lien 418,
$22,000,000 first consol. 4s, $30,063,000 preferred stock and
$32,896,000 common stock.—V. 74, p. 1252, 1139.

Newark & Granville Ry.—Purchased.—Arthur E. Apple-
yard, acting for Tucker, Anthony & Co. of Boston, has pur-
chased all the stock and bonds of the company. The road
will be reconstructed and recapitalized. It is currently re-
ported that the purchase was made for or in the intt-rests of
ihe Columbus Buckeye Lake & Newark Traction Co.—V. 74,
p. 478, 427.

New Hampshire Traction Co. — Amalgamation — New
Ronds,—This company is being organized wi h $1,000,000
capital stock and abond issue consisting of $7 500000 of “ first
lien sinking fand 4% p. c. gold bonds,” dated July 1, 1902,
and due July 1, 1942, without privilege of earlier redemp-
tion, New York Security & Trust Co., trustee. Of this
issue of bonds, $375,000 is held in escrow to retire underlying
bonds and $500,000 is held for future extensions and improve-
ments, leaving presently to be offered to the public $0,625,000.
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The New Hampshire Traction Oo, ib a New Hampshire
corporation, owning and control!lug the following properties:

iLiaertimry & tIiiUptgii Sh. Rv., Heabrook A tlcunptoa B«*oh Hi. tty,,
HabVortii LI Eimcow OL tty., Hfcv~cbill Pinitiow GkNewton Bft Ré.t,
BottBiii il i so Exoi. r St . 1IJOVor -Csmbr-4worth X tioohbbtbr Bt.
jbal-y HL liy., tiudagn L«lkam <&Baleia

%/, Exotni'lla,uiiHim & |
fty il*v oittiiL & H>uthbf» Now. EL|mpbt||re i Ey,, Lawrence <t
iviethueu Hh Ry., Lowell & Pelttaoi 8h tty., Kooklngham County Light
jic Power Co., Granite Htatb Land Co.

The properties above mentioned will consist of about 135
miles of modern trolley road, pleasure resorts and beaches,
fully equipped power plants, electric light business in Exeter*
and Portsmouth, gas business in Portsmouth, and will serve
a population of over 300,000. The officers and directors are :

Ottiuem President, Charles s. Fairchild; General Manager, Howard
Abel; Secretary, F f. Rogeo; Treasurer, Henry A Tenney.

Directors. -Charles h. Palrokild, President New York Security <&
Truet Ui*, New York, F. W. Stearns, Boston, W. W Miller, New York,
\bram M. Hyatt, New York, Bradley W. Palmer, Huston, F. P. Koyoe,
Bpringfield, Mass., Charles H. Penney, New York, W. F._Callender,
President Chapin National Bank, Springfield, Mass., J. 8, Bartlett,
Howard Alio!, formerly President of Lake St. Elevated By,, Chicago,
G. Henry Whitcomb, New York, H. A. Royoe of Boston.it

For further parti -ulara see page 37 of the Street Railway
Supplement issued to-day.—Y. 74, p. 94.

New York Central & Hudson River EE—Quarterly.—
Earnings for the quarter ending June 30 (partly estimated
in 1902) were:

8 mm. end, Gross Net Other Int., taxes, Balance,
June, earnings. earnings. income, etc, surplus.
i§8% (eat.). $17,551,300 $5,811,300 $1,184,300 $5,315,000 $1,680,600

(act) 16,865,882 5,557,102 1,081,075 5,072,863 1,566,314

Dividends of per cent call for $1,653,125 in 1902, against
$1,437,500 in 1001, leaving balance surplus of $27,475 in 1902,
against $127,414 in 1901, The advance statement for the
fiscal year 1901-02 will be found on a preceding page.—V. 74,
p, 1193, 937.

New York & Long Island Traction Co.—New Name —
See Mineola Hempstead & Freeport Traction Co. above.—
V. 74, p, 1038.

Northern Pacific Ey.—Purchase,—See Washburn Bayfield
& Iron River RR. below.—V. 74, p. 1252, 1140.

Northern Texas Traction Co,—Opened.—The company’s
interurban line between Dallas and Fort Worth was formally
opened on June 18.—Y. 74, p. 528.

Pennsylvania EE.—Franchise Contract Signed, — The
contract with the city of New York for the privilege of
building the proposed tunnel road was signed on behalf of the
company on Wednesday. The Board of Aldermen has yet to
act on it, See particularsin V. 74, p. 1308.

New Telegraph Contract.—The directors on Wednesday
authorized the signing of a 15-year contract with the Postal
Telegraph Cable Co. (controlled by Commercial Cable Co.)
for the use by the latter of the telegraph poles and telegraph
offices (including, it is said, some 1,000 commercial offices) on
the Pennsylvania RR. east of Pittsburg and Erie, excepting
the former Western New York & Pennsylvania, whose con-
tract with the Western Union does not expire until 1907. A
press despatch says:

The arrangement will now be submitted to the directors of the Pos-
tal Telegraph Cable Co. for their formal approval. It is understood
that the Postal Company contracts to pay a yearly rental of $70,000
on a basis of 12,000 miles of wire, and a yearly pole rental of $6 per

mile for each additional mile. In addition, the railroad is to receive

50 ner cent of the cash recegnts from all commercial business. The

railroad is also to be entitled to free telegraph service amounting to
$100,000 worth of messages per year, and all service above that ag-
gregate is to be paid for at the rate of half acent a word. The
railroad is to furnish poles (the tele%raph oompany to supply the
wires) and keep in repair the telegraph lines.

The total rental, it is rumored, will amount at the outset
to about $175,000 a year; this will be offset in part by the
cost to the Pennsylvania of extra messages over and above
the amount to be taken free., the excess, it is claimed, aggre-
gating about $50,000. Of the miles of poles and wires strung
along its Iin_es, the Pennsylvania RR., it is .said, owns
about 3,000 miles of poles and 13,000 miles of wire, and the
Western Union 1,500 miles of poles and 25,000 miles of wire.
By tbe extension of its.own lines the railroad company is ex-
pected to reduce the cost of excess messages.

Under the contract of 1881 the Western Union was allowed
complete right of way, with free transportation for its em-
ployes and supplies. For this the rental was $75,000, less
$15,000 a year for privileges allowed to the Pennsylvania,
leaving a balance of virtually $60,000 as rental paid.

The “Philadelphia Ledger says :

Separate contracts exist between the Pennsylvania and Western
Union for rights of way over the Philadelphia Wilmington & Balti-
more, the Northern Central and other subsidiary roads. These will
expire within three years, and will be superseded by contracts with
the Postal Telegraph. The original contract for the Pennsylvania
lines west of Pittsburg has already expired, and, owing to the friction
between the two_corporations, notice to the telegraph company to
vacate the roads is said to be among the probabilities'of the not dis-
tant future. The Baltimore & Ohio has a fifty-year contract with

Western Union, dating from 1886, and the Long Island Railroad's
contract with Western Union is perpetual.

The officials of the Postal Telegraph-Cable Co. decline to
substantiate, but do not deny the accuracy, of the above, but
see Commercial Cable Co. on page 1357.—V. 74, p. 1308,1197.

People’s Railway, Cleveland.—Decision.—See Cleveland
City Railways above.—V. 74, p. 988,428.

Pittsburg Cincinnati Chicago & St. Louis lly.—Dividend.
—A dividend of 1% per cent has been declared on the com-
mon stock, payable Aug. 15to stockholders of record Aug. 5.
The distribution last February was at the same rate, but the
first dividend, paid in August a year ago, was only 1per cent.
—V. 74, p. 772, 779.

THE CHRONICLE

[Vor. LXXIV.

Reading Co, Lifted. The New York Stock Exchange
has listed $1,735,000 additional general mortgage 4 per cent
bonds of 1997, making the total to date $64,695,000. The ad-
ditional bonds were issued for following purposes :
Against, cancellation of $212,000 of the $1,774,000 10-year

inkmg fund of 1892 gextended In 1902)... ..$212,000
Against ground rents of old P. & R. BB.... 23,00
New aotfuiaiUona and betterments 1,500,000
-V . 74, p. 1309, 1090.

Rhode island Co. <Properties Taken Over Under Lease.—
This company, whose $3,000,000 capital stock was subscribed
by the United Gas Improvement Co. of Philadelphia, has
taken over under a 999-year lease the Union RR of Provi-
dence, the Pawtucket Street Ry. and the Rhode Island Sub-
urban Ry. These trolley lines are owned by the United
Traction & Electric Co., the holders of whose $8,000,000 stock
will receive under the lease dividends at the rate of 5 per
cent per annum and presently in addition a distribution of 25
per cent ($2,000,000) in the stock of the Rhode Island Securi-
ties Co, This last-named company will shortly be organized
on the lines exclusively announced in the Chronicle (V. 74,
p. 1090, 884), with a capitalization consisting of $10,000,000
each of stock and bonds, to take over the $2,000,000 stock of
the Rhode Island Company,with its lease of the trolley lines,
and also the proposed leases of the gas and electric light-
ing properties. The directors of the Rhode Island Co. are:

President, Marsden J. Perry, Providence; Vice-Presidents, Samuel P.
Oolt, Providence; Randal Morgan and Walton Clark, Philadelphia;
Secretary-Treasurer, Lewis Lil?ie, Philadelphia; Nelson W. Alorl)’ich,
William ~ G, Boelker, J. Edward Stndley, Howard O. Sturges, Walter
F. Angell, Samuel M. Nicholson, all of Providence, and Thomas Dolan,

Philadelphia.
Possession of the trolley lines was taken June 24.—V. 74,
p. 1140,1090.

Rhode Island Securities Co.—See Rhode Island Company
above.—V. 74, p. 1140.

Rutland RE.—Dividend Reduced.—The company has de-
clared a semi-annual dividend of 1 per cent, the same amount
as paid half-yearly during 1898 and 1899, but contrasting with
2 per cent each six months from July, 1900, to January 1902
both inclusive.—V. 74, p. 1197. g

Saginaw Valley Traction Co., Saginaw, Mich.—Bonds
Offered.—N. W. Harris & Co. are offering at 104 and interest
$300,000 of the company’s $850,000 first mortgage 5 per cent
gold bonds of 4899, the entire authorized issue beiDg now
outstanding. See page 78 of Street Railway Supplement,
issued to day.—V. 74, p. 428.

St. Louis Southwestern Ey.—Mortgage,—The company
has filed its mortgage for $25,000,000, the Bowling Green
Trust Co. being trustee.—V. 74, p. 1140,884.

St. Louis & Suburban Ry.—Financial Plan.—A plan is
under consideration for the re-financing and enlargement of
this enterprise, the Mississippi Valley Trust Co. to take a
leading part in,the transaction; and for that reason, it is
stated, to be allowed representation on the board,—V. 73, p.
1113.

Springfield & Eastern Street Ey,—Mortgage.—The com-
pany has filed a mortgage with the Hampden Trust Co. of
Springfield, as trustee, to secure $500,000 bonds.—V. 74, p. 630.

Tacoma Railway & Power.—Proposition for Purchase of
Stock.—The following notice was sent to the stockholders
of this company under date of Jane 23, 1902:

Tbe offer which is to come before the adjourned meeting of stock-
holders (a notice of which is enclosed herewith) is to pay to this com-
pany $2,000,000 in the common capital stock of the Puget Sound
Electric By.—a Washington corporation—for its property and fran-
chises, or $35 per share for every share of stock of this company held
b%/ any stockholder who may express his unW|II|nfgness to take stock
of the Puget Sound Electric By. for his holdings of stock f this oom-
pany in lieu of an equal number of shares of the stock of the Puget
Sound Electric By. I. S. Keelbb, Secretary.
—V. 74, p. 1197.

United Railroads of San Francisco.—Dispute.—The com-
pany’s bonds, a block of which was recently placed in San
Francisco at 923" and interest (V. 74, p. 1039) sold on the
curb this week as high as 101%, as the result of “ buying in
under the rule” by Zimmerman & Forshay, who claim that the
bonds have actually been issued and are therefore deliverable
against the contracts to sell “ when, as, and if Issued ” The
syndicate agreement, given in brief in the Chronicle of
March 22, page 631, provides that Brown Bros. & Co, as
“ managers” shall have the right to the absolute control of
the bonds of the company until Feb. 1, 1903, “ and may offer
said bonds at public issue or at private sale at any time prior
to said date at the best price obtainable in their judgment,
not to be less than 90 per cent of the face value thereof, to-
gether with accrued interest.” Thus far only $5,000,000 of
the loan has actually been placed, but the firm named con-
tends that sufficient has been disposed of or placed under
option to mature the aforesaid contracts. The dispute will
probably be taken into the courts, the Governing Committee
of the New York Stock Exchange having declined as yet
to pass upon it. An official statement says in substance:

The syndioate managers sold to a banking syndicate $5,000,000 of
the intended total issue of $20,000,000 of 4 p. e. bonds. Of these
bonds tbere has been Issued by the oompany only $8,500,000. The
remainder, viz., $16,500,000, has wot as yet been issued and will
probably not be issued until after July 1. s rapidly as the bonds are
issued, they will be deliverable to the syndioate managers under the
agreement covering the matter.

The unfortunate flurry in the price of these bonds, which
has nothing whatever to do with their intrinsic value, is new
over, the firm who made the contention for delivery having
satisfied in the market their contracts.—V. 74, p. 1358, U)9i.
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United Traction & Electric Co.. Provldeuce.— Taken Over
Under Lease.—See Rhode Island Company above.—V. 74, p.
1198, 1141.

Virginia Passenger & Power Co.—Mortgage.—The com
pany has filed for record its first consolidated mortgage to
the Merchants’ Trust Co. of New York, as trustee, to secure
5 per cent 50-year gold bonds to the amount of $15,000,000.

In Possession.—The coinj)any on June 24 took over the
property of the Richmond Traction Co., the Virginia Electric
Railway & Development Co. and the Westhampton Park Co.,
the last two companies being absorbed by merger. The
Richmond & Petersburg Ry. has not yet been acquired, but
is expected to be included in the system later on. The stock-
holders of the Virginia Electrical Ry. & Development Co. are
now reported to have received $50 per $100 share for their
$1,000,000 stock. See V. 74, p. 885. The capital stock of the
Virginia Passenger & Power Co. is still $8,000,000. Fritz
Sitterding is President and Augustus Wright Vice-President
of the last-named company.—See V. 74, p. 885.

Wabash Ity.—Interest on “A” Bonds.—The directors have
authorized the payment of the regular 3" per cent semi an-
nual interest on the “A” debentures. The surplus for the
half-year after making this payment, it is stated, was equal
to less than 1 p. c. on the “B” bonds, which will therefore re-
ceive no dividend at this time.—V. 74, p. 1141, 1091.

Washburn Bayfield & Iron River RR.—Sold.—This road
was purchased, as expected, at judicial sale in Washburn,
Wis., on June 14, by the Northern Pacific Ry., presumably
for the upset price, namely, $125,000.—See V. 74, p. 938.

INDUSTRIAL. GAS AND MISCELLANEOUS.

American Car & Foundry Co.—Report.—'The earnings for
the year ending April 30 were : Gross earnings, $5,503,928;
deductions for renewals, repairs, etc., $817,275, and for new
construction, $391,051; net earnings, $4,295,602, applicable as
follows:

Tear end. Net Preferred Common Balance, Tot.surp.
Apr. 30—earnings. Dividend. Dividend. Surplus. April 30.
1901-02..4,295,602 g)Z,lO0,000 2)600,000 1,595,602 6,670,551
1900-01-4,055,827 ) 2,084,075 (2) 595,450 1,376,302 5,074,949

There was charged to new construction out of the earnings

of the late fiscal year $391,051 and for renewals apd repairs
a further amount of $817,275.

Chairman W. K. Bixby, at the annual meeting on Thurs-
day, said in substance :

If the business of the company continues on the present basis for
the rest of the year the directors oonld, with conservatism, put the
oommon stock on a 3-per-eent basis in November. The workm% Caﬁl—
tal oan Probably be further increased bv about $3,000,000 by the
close of the year, which would bring the total working capital up to
$15,000,000.  The policy will be, however, to continue adding to the
working capital out of surplus earnings, The quarterly statement,
which will cover the three months ending May 31, will show net
earnings to have exceeded $2,000,000. The total output during the
past year was $62,000,000, $2,000,000 more than the capitalization.

The balance sheet as of April 39 shows an item of $3,086,-
050 of stocks and bonds of other companies owned. These
securities have since been sold for considerably more than
the amount stated in the ba'auce sheet and the money ap-
plied to working capital, which now aggregates some $12,-

000,000.

Directors—W. G. Oakman and H. R. Duval of this city
and Thomas H. West and Adolphus Busch of St. Louis have
been elected directors, taking the places of C. R, Woodin,
F. E. Canda, George Hargreaves and Lewis J. Cox.—V. 74,
p. 1253, 938.

American Ice Co.—Dividend Deferred.—Bond Issue —The
directors on Thursday voted to defer the payment of the
quarterly dividend on the 6 per cent (cumulative) preferred
stock, in order to accumulate working capital so that lousi-
ness can be done on a cash basis. Dividends on the com-
mon stock were suspended several weeks ago. President
Schoonmaker in an advertisement dated June 26 says:

A number of changes have recently been made in the hoard of direc-
tors, Increasing materially the proportion of experienced ioemen
among its membership. After the annual eleotion In March last the
new Executive Committee made a careful investigation; they found
an excellent or%anlza_tlon, a fine crop of ice, and ample manufac-
turing plants. The business Is good and steadily increasing, and there
is every promise of a successful year. )

A considerable cash capital is necessary to the most economical
management, and the directors, realizing’how much money oan be
saved by paying cash for purchases and by discounting all hills, deem
It wise to defer the further payment of dividends until such cash
policy becomes practicable. ] )

Since dividends on the preferred stock are cumulative, their pay-
ment Is on!y deferred. The early extension of the floating debt will
he greatly facilitated by the marketing of the bonds Issued upon the
security of the collaterals belonging to the oompany. Of the total
Issue or $5,000,000 of such bonds authorized, $2,220,000 are held by
the Central Trust Co., as trustee, against unmatured bonds and mort-
?ages of the companies absorbed; "$40,000 of the bonds have been
iquidated by the sales of the collaterals against them; $1,365,000
have been sold at 95 and Interest, aDd the proceeds devoted to the
reduction of the floating debt, and the remaining $1,375,000 are held
by the company, and as sold the money thereby realized will be de-
voted to the same purpose.

The policy adopted, it Is believed, will speedily Insure resumption of
dividends on a permanent basis.

The “ Boston News Bureau” asserts that the company is
facing a considerable decreasein netearnings, “due primarily
to the ice-crop failure in Maine last winter, when less than
400,000 tons of ice were gathered instead of a normal Maine
crop of 2,500,000 tons, the company having therefore been
obliged to fill its houses with pond ice gathered at an ex-
tremely high cost.”—V. 74, p. 1809, 1253.
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American Pneumatic Service Co.—Circular.—The direct-
ors, in a circular announcing the postponement of the semi-
annual dividend on the preferred shares, say in substance:

The Act reinstating the pnoumuMo tube systems for oarrylng the
mull In large oil leu lius been j>assed by Congress and approved by the
President, and the Postmaster-General Is authorized to lease, pneu-
matic tube systems and pay rentals therefor at the rate of $800,000
por year. This conclusion was reached after a most thorough Investi-
gation by experts. A large and increasing business for such systems
Is therefore apparently assured. The Postmaster-General has already
advertised for the construction of pneumatic tube systems In the
oltlos of ohlcago, St. Louis and Washington, and thcextenslon of those
already existing in Boston, New York and Philadelphia. The bids for
this work are to he opened at Washington, July 12, next. We intend
to secure some of this business.

The plans of the Government for the city of Boston will require a
largo amount of money for new construction, and will Include the use
of our present underground system The amount of money required
for constructing the systems In Chicago, St. Louis and Washington
will likewise oall for a large outlay of ready cash. It Is Impracticable
In advanoe to make proper plans for capitalizing the unknown amount
required for fills construction, but we must be ready to undertake
promptly whatever construction we are called upon to do. After oar
precise heeds have been properly arranged for, the moneys now In
hand and temporarily used for construction would come baok to the
treasury and be available for dividends. It Is our Intention to secure
to our stockholders these moneys for dividends this year, but being
among the largest holders of the stock ourselves, we deem It most
prudent to postpone for the present the payment of the semi-annual
dividend. Our business In all departments Is constantly Increasing,
and there Is not only an extensive but a permanent demand lor all the
apparatus whloh we manufacture.—V. 74, p. 1309, 1091.

American Steel Foundries Co.—Incorporated.—This com-
pany, whose plans were recently announced (Y. 74, p. 1141),
was organized on Thursday under the laws of New Jersey,
with an authorized capital stock of $20,000,000 6 per cent cu-
mulative preferred stock and $20,000,000 common stock. Of
these amounts only $15,500,000 preferred and $15,000,000 com -
mon are to be issued at present, in payment for the six con-
stituent properties and to provide additional cash working
capital. The balance of the stock will remain in the treas-
ury to be issued only for cash or property of the actual cash
value at par. The new company will take control about
July 15. An offijial announcement says:

The plant owners deollned to take any cash In payment for their
properties, but Instead took stocks of the company; therefore theoash
requirements have been very considerably reduced, and all have been
guaranteed by Messrs. O. M. Schwab, E. H. Gary and Max Pam; for

that reason a syndicate has become unnecessary. There will be no
underwriting privileges.—V. 74, p. 1198,1141.

Bay Counties Power Co.—First Dividend.—The first divi-
dend, 20 cents per share, is payable July 10.—V. 74, p. 990,
886.

Bay State Gas Co. (Delaware) —Protective Measures,—H.
Content & Co. of this city referring to their circular of Aug.
8th, 1901 (V. 73, p. 339), make the following announcement :

Since that time we have succeeded In establishing certain rights for
ourselves, as well as those stockholders who entrusted their stock to our
care. We believe that the company has valuable equities in the Boston
gas properties, which are jeopardized by the default now existing in
the sinking fund of the Boston United Gas firsts, and will be further
jeopardized by the probable default on July 1st of the Interest then
due on both the Boston United Gas firsts and seconds. We therefore
request stockholders of the company to deposit their shares with the
Knickerbocker Trust Co., New York, against the said Company’s re-
ceipts, issuable under an agreement which has been lodged with the
said trust oompany. Stockholders so depositing may withdraw their
shares free of cost, pending the formation of any plan of reorganization
or protection.—Y. 74, p. 1309,1253.

California Central Gas & Electric Co.—Dividend.—The
company’s second dividend, 15c. per share, is payable July
15.—V. 74, p. 1092,1040.

Colorado Fuel & Iron Co.—Dividend Passed.—The direc-
tors on Thursday passed the quarterly dividend on the com-
mon stock due in July. Dividends of 1% per cent quarterly
were paid from July 15,1901, to April 15,1902, bothiaclusive,
the first dividends on the common shares since 1898.—V 74,
p. 1254,

Columbus Edison Co.—New Stock.—The shareholders have
the privilege on or before July 7 of subscribing for $100,000
new preferred stock at par in the proportion of 1 share for
8 shares now held, payment to be made at the Ohio National
Bank on or before July 10. The proceeds will be used for
improvements,—V. 74, p. 682.

Commercial Cable Co.—Contract to Operate Over Penn-
sylvania Lines.—See Pennsylvania RR., under “ Railroads.”

Vice President and General Manager W. H. Baker, of the
Postal Telegraph & Cable Co. (the subsidiary company),
says:

The Pennsylvania system In Its entirety consists of 10,000 miles of
road. Present contracts with the Western Union Telegraph Co. as
they expire will be transferred to the Postal Telegraph-Cable Co. on
substantially the basis of the contract which has just been made for
the 4,745 miles. The Pennsylvania Railroad’s telegraph system is
considered the heart of the telegraph business east ol the Ohio River.
It Includes 3,000 ofiioes, and the total telegraph business Is estimated
at not less than $750,000. The contract between the Postal Telegraph-
Cable Co. and the Pennsylvania RR. Co. Is for a term of fifteen years,
and will become operative on next Tuesday', when the Western Union
will go out and the Postal will go In. It Is believed that nearly all of
the 3,000 employes of the Western Union In these ottloes win be em-
ployed br the Postal telegraph-Cable Co. Before we made this deal
we reached 15,192 plaoes. The most recent olalin of the Western
Union Is that It operates 23,238 offices.—V. 74, p. 527, 529.

Commonwealth Hygienic lIce Co., Boston.—Bonds Of-
fered.—Sperry,Jones & Co. of Baltimore are offering at 107"
and interest the company’s $185,009 first mortgage sinking
fund gold 63; due July 1, 1921. Common stock, $150,000;
preferred 7 p. 0., $250,000. The company is one of those
which the New England Consolidated lee Co. (V. 74, p. 1255)
was incorporated to absorb.
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Cwlisol Idated BUS Lo., liiiillill<irtf,—O jjicial Statement*—

6 foliowwtiig statistsO3 showiug the growth of the

Numbtr In- Amount In  GrossBurnm
Uil f I'lviltii lias (ft) ereuse. ings gear
13J/. Ot WidRf.  F, ct, Consumed. P et. end Dec.si.
Oi 68,350 1573 1,548,329 900 10-24  $729,9t&
00 50.427 327 1,-104,543,900 430 744,100
00 ..-* 48,828 2*55 1.34 , 05.500 2*57 8fi2.Ua
98 47,an 1,312,838,700 811,672

"in connection with the above It mast be remembered tbat daring
190a the Legislature lowered the price of gas from s1 25 to $1 10 per
1,000 feet. 1bis, wult the increased cost of material , more than ae-
counta for thia reduction la earaloga. The management ia bow ex
tending the main* into the suburb*. Is constructing two additional
holders ot i.000.000 and a.000.iHJO cubic f«et, respectively, and Is
generally enlargiug the company’s laolllties.”

See further particulars in advertisement on another page.

Dnwtcrs The management has selected John B. Ramsey,
President of National Mechanics’ Bank, Baltimore, and Wit-
ton Snowden, Treasurer of Baltimore Equi able Society, to
succeed as directors Henry Wilson and Frank Tilford, re-
signs 1.

Certificates,...The stockholders’ committee, it ia stated, has
withdrawn its objection to the proposed sale of $1,600,000 ot'
4} p. c. certificates of indebtedness at 101, less 2 p, c. com
mission, in view of certain changes in the agreement relating
to the issue. See V. 74, p. 1310, 1264,

Dallas (Tex.) Electric Light A Power Co.—Incorporated.
—This company was recently incorporated in Texas with
$700,00!) authorized capitalstock Incorporators: J. B. Adone,
0. A, Keating, A. Y, Lane, T. W. S.ollard, of Dallas, and
Charits M. Hayden, of Boston, Mass.—V. 71, p. 1070.

Denver Has & Electric Co.—Payment oj Coupons.—The
receiver has beeG authorized by the courts to issue receiver’s
certificates to provide for 'he payment of the July coupon on
the bonds of the Denver Consolidated Gas Co. and the Den-
ver Consolidated Electric Co.,underlying bonds of the Denver
Gas & Electric Co. The certificates will carry 6 per cent in-
terest, and have been taken by the First National Bank of
Denver Itis thought the issue will be from $125,000 to
$150,100, sufficient to pay the interest on the bonds ($82,500),
three months’ interest on $100,000 of loans and the balance
fer ntw construction, which calls for some $25,0(0 a month.

Purchase.—The entire $t,CO0,000 capital stock and all of
th 3$900,000 bonds of the competing company, the Lacombe
Electric Co. of Denver, has been purchased peisonally by
Emerson McMillm, who is inter ested in the Denver Gas &
Electric Co.—V. 74, p. 1310, 1198.

Distilling Co. of America.—Readjustment Plan—The
readjustment plan, of which the main features were given
last week (page 1310), will be found in full in the advertising
columns ot to-day’s Chronicle, The company has outstand-
ing $5,458,000 bonds ($3,580,009 of its own and $i,873,000 of
the American Spirits Mfg. Co.), and $29,592,973 preferred
stock and $44,576,118 common stock; total $79,532,090. In
addition $1,747,027 of preferred and $1,850,832 of common
s ock is deposited against the outstanding shares of the cm-
stituent companies, raising the total capitalization to $83,-
130,000. This it is now proposed to reduce to $48,600,000.
The advertisement says in part:

Upon July 15th ot this year the accumulation of unpaid, dividends
on the preferred stock will amountto 21 percent The average an
nu&l earnings during the last 2kj years appear to have been $2,043,-
791, an amount much in excess of what the committee of stockholders
in its report of December 22. 1900, estimated the profits would be.
The undersigned, retires; nt-ing a large amount of preferred stock,
alter frequent conferences with the directors and officers, and an ex-
haustive oehsiderailon of the question, having In mind the required
sinking fund payment of $500,000 annually under the provisions of
the existing collateral trust mortgage, are satisfied that the applica-
tion of the accumulated earnings to the payment of a cash dividend
cannot be made at pi esent without seriously curtailing working capi
tab In view oi this situation, the undersigned have formulated a plan
which, if it meets with the approval of a sufficient amount of preferred
shareholders, will result in providing for the per cent accumulated
dividends, and in the reasonahie assurance of the payment of divi-
dends at the rate of at least 4 per cent per annum thereafter on the
$32,500,000 oapltal stock of the proposed new company.

Upon, the acquisition of all the collateral trust bonds ($3,580,000) of
the Distilling Co. of America by the new company, the first mortgage
bonds of the Kentucky Distilieiies & Warhouse Go. which are depos-
ited with The Mercantile Trust Company under the terms of the col-
lateral trust mortgage will be canceled.

As against the proposed new bond Issue of $13,000,000, the land
owned in fee by the constituent companies and upon which their
plants, warehouses, etc., are erected in the cities of New York. Chi-
cago, St. Louis, Cincinnati, Louisville, Baltimore, Peoria, Frankfort,
Lexington and other oities, is estimated to be worth at least $5,000.-
O00. i1ke companies also own 9d distinct plants which, including dis-
tilleries, buildings, warehouses, machinery, brands, etc., are esti-
mﬂfe&) btés believed conservatively, as worth from $35,000,000 to
$40,000,000. In addition the net current assets on Jan. 1, 1902,
amounting to $13,0u0,000, which will be Increased by the cash In the
treasury of tho new company, available for the uses of the constituent
companies to over $16,0t0.000, or more than the face of the bonds.
The assets and resources of the companies would thus be substantially
In excess of the face value of the entire stock and bonds.

The terms of exchange are as follows :
r-Will receive in exchange—

Each $1,000 principal of Hew slock. fp | oonds.
Distilling Co. of America common stock,_  $170 _
do do do preferred stock... 700 $210
do do do 5 per cent bonds . 200 1,000

American Spirits Mfg. Co.

For $3,984,000 of the $16,000 000 nsw bonds the holders of
the preferred stock of the D.stilling Company of America
will be entitled to subscribe at par to the extent of 13 per
cent of their holdings, receiving also a bonus of 50 per cent
in new stock. This bonus will consume $1,992,250 of the
$32,500,000 new share capital. An additional $716,000 of the

p. 0. bonds......cccoiiiiiiiis
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new stock will be given as a bonus of 20 per cent on the ex-
change of the $3,580,000 Distilling Company of America 5s
for tne new bonds, $ for $. Of the remainder of the new
shares all except $24,160 will be needed in connection with
the proposed retirement of the existing $77,677,000 stock
(including the $3,597,909 held against outstanding shares of
constituent comp tnies),

Assenting security-holders must deposit their holdings
with the Mercantile Trust Co. on or btfore July 15. The
owners of a large amount of the stock have already indicated
their willingness to convert the same on the proposed basis,
and an amount of bonds sufficient to meet all requirements
cf the plan has Ken underwritten.—Y. 74, p, 1310, 1198.

Duluth General Electric Co.—Capitalization.—The stock
and bonds of this company are described for the Chronicle
as follows:

Stock and Bonds.

Authorized hsue. Par. Interest. Outstanding. Maturity.
Stock, $300,000 .... 100 $120,000
1st M. $1,000,000g ...1,000 6g, F©A 550,000

All subject to call at 104 and intereshafter Feb. 1,1903.
Old Colony Trust Co., trustee.

M &N $325 030 Feb. 1.1927
Subject to call at par and int. after Feb. 1,1903
St. Paul Title & Trust Qo,, trustee.

Status-The St, Paul (Minn.) Title & Trust Co., which
recently sold at 103 and interest $100,000 of the first mort-
gage bonds, in acircular save:

The bonds offered herewith are an absolutely first lien on all of the
properties, franchises, etc., of all the eleotrfo companies In the city of
Duluth. The properties are all In the host physical condition, modern
a nt np to dare. Contracts have been let (Fall deliverj) for a new Cor-
liss engine and generator; the cost of recent improvements and addi-
tions exceeds $160,000. The company has recently made a five year
contract with the city for street lighting. The net earnings are suffi-
cient to pav interest on both issues of bonds and dividends on the
stock, besides $ 10, per year for extensions, as required by the trust
deed, for five years; thereafter $10,000 per annum must be deposited
with the trustee to retire first, mortgage bonds at 104 and interest.
The total authorized issue of first mortgage bonds is $1,00.*,000, but
none in excess ot $550,000 can be issued excepting under stringent
conditions providing that for each $ 1,000 bond issued the company

shall spend $1,250 for extensions. ji

The ent jssue of first mortgage
bonds has been underwritten and only $i6{6,b661 is offered for sale.

The entire issue of second mortgage bonds has been taken by former
unior bondholders.

After paying all charges, sinking fund for firs'; mortgage
and 4 p. ¢. on stock, all surplus earnings are to be used to
r-tire the income bonds. A. W, Hartman is President; O. C.
Hartman, Vice-President; R. B, Kuox, Secretary; Robert R,
Dunn, Treasurer. Chamber of Commerce Building, St.
Paul, Minn.—V. 74, p. 688.

Eddy Electric Co, of Windsor, Conn.—Sold.—At the
judicial sale on June 21 the property was bid in by HLndell
Parson of New York for $35,000, subject, it is said, to mort-
gages aggregating $51,100 and a bond issue for the author-
ized amount of $150,000.

Equitable Gas & Electric Co., Utica, N. Y.—Bonds Of-
ferea,—S;e Utica Gas & Eiectrio Co, below.—Y. 74, p, 1041,
940.

Federal (Sugar) Reflaing Co.—New Refinery —Thiscom -
pany, incorporated in New Jersey last Fall with $100,030
authorized capital stock, and Claus A. Spreckels, son of
Ciaus Spreckela, the sugar manufacturer, as President, has
nearly ready for operation a new sugar refin-ry located oa
the Hudson River at foot of Vark Sb, Yonkers, N. Y., and
having a capacity of 1,000 barrels a day. The refinery will
use a new patented process which substitutes for bote dust
as a purifier a solvent which, it Is claimed, materially re-
duces the loss in sugar in refining. The process, which was
patented by Clau3 A. Spreekels and Chas. A. Kern, a chemist,
is described as follows:

Our process is practiced by mixing the sugar or sugar solution with
a cleansing composition produced by the aotiou of sulphuric acid
upon bodies such as resins, rosin oil, essential oils. fats, fatty oils and
fatty aoids In such proportions that there are no injurious effects upon
the sugar from the sulphuric acid. Sulphonie-aeid bodies are thereby
produced, which have greater absorbent properties for the earthy or
metallic east , ana for theinvert sugar and caramel ordinarily found
associated with sugar, than has the sugar itself. The sugar is then
separated from the cleansing composition containing the absorbed im-
purities.

The details of the company’s securities have not yet been

definitely determined upon. New York office, 188 Front St.

Fowler Brothers (Fucking).—Sale.—See Swift & Co. be-
low.—V. 72, p 244.

Harblson-Walker Refractories Co.—Bonis Offered.—The
Farmers’ Deposit National Bank and The Colonial Trust Co.,
both of Pittsburg, received subscriptions this week at 1034£
and interest for $2,000,000 of the new $3 500,000 first mortgage
and collateral trust 5 per cent $1,000 gold bonds. These bonds
are dated July 1, 1902, and are due in 20years, but subject to
call for payment at 110 and interest in whole or parton any
interest day; interest payable Jan, 1and July 1, at the afore-
said bank or the National Bank of Commerce, New York,
The company is required to pay $175,000 annually to a sink-
ing fund to provide for the redemption of the bond issue, in-
cluding the $1,500,000 bonds of the present Harbison- Walker
Co., to acquire which.bonds $1,500,000 of the present issue is
The Colonial Trust Co. of Pittsburg is
mortgage trustee. The directors are ;

S. P. Harbison, (Chairman), 8. 0. walker, (President). I1l. W. Croft*
J. B. CuUura, F.H. Seeley, James H. R*ecl, F- H. Wigton, George
Reese, H. F. Bigler, Alexander Paterson, T. 11 Given, R. W, Fredericks,
William A. Stanton, T. L. Chadhourno Jr., Hay Walker Jr.

Public accountants certify that for the last two fiscal years

the constituent properties made an annual profit of $806,572.

2d M. 5% Incomes
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and that with the new works recently completed the company
should show, if the same rate of profit'is maintained, an in-
crease cf $310,000, making a total of actual and estimated
profits of $1,110,000. Commoh stock $14,500,000; preferred, 0 p.
¢c. cumulative $8,000,000. Ninety per cent of the stock has
been subscribed for by the manufacturers. See further par-
ticulars in V. 74, p. 1254.

International Smokeless Powder & Dynamite Co.—See
report of Marsden Company on page 1854.— V. 71, p. 1128.

Isthmian Canal.-Bill Passed—The House of Representa-
tives at Washington on Thursday, by a vote of 252 to 8,
passed the Isthmian Canal Bill precisely as it came from the
Senate. The till authorizes the President to proceed with
the construction of a canal by the Panama route provided
clear tiile to the property and concessions of the Panama
Canal Co. can be obtained for $40,000,000; otherwise by the
Nicaragua route.—V. 74, p. 1811.

Lacombe Electric Co., Denver.—Purchased.—See Denver
Gas & Electric Co. above.—V. 72, p. 841.

Maritime Canal Co.—See Isthmian Canal
p. 1811, 1267.

Merchants’ Refrigerating Co. of New Jersey.—Bonds
Ofered.—C. |. Hudson & Co. are offering by advertisement
on another page $150,000, the unsold balance, of the com-
pany’s $800 000 first mortgage 6 p.c. 10-year gold bonds,
Trust Company of America, trustee. A circular says :

The company was organized In June, 1901, and has erected a seven-
story, thoroughly up-to date, plant, with a capacity of 3,-00,000 onbio
feet, oecnpjing an entire block In Jersey City, two blocks from the
river and on the Pennsylvania R R. tracks, to ‘care for the business
which the Merchants’ Refrigerating Oo. of New York for the last few
years has been unable to handle. The new company will be under the
same management as the Merchants’ Refrigera mgb 0Oo. of New, York,
a company whtoh has paid off it’s entire bonded debt, largely added to
its [zlankt rom earnings, and paid consecutive 6 p. c. dividends upon
its_ftook.

These bonds have a sinking fund clause providing for_ the setting
aside of $s0,000 eaoh year before any dividend can be ;ﬁald upon the
stcok for the redemption of the bonds at maturity. The new ware-
hou>e has an assured business to its oaf)amty_for the first year at New
York rates, on which basis its annual earnings over expenses and
charges of all kinds, Including interest, are estimated at $350,000,
Directors: William Wills (President), Charles F. Droste (Vice-Presi-
dent), James Rowland (Treasurer), James Wills (Secretary), Fred E,
Rosebrock.—Y. 72, p. 630.

Mershon Printing Co., Rahway, N. J.—Mortgage.—The
company has made a mortgage with the Mortou Trust Co.,
as truetee, to secure $128,000 of $1,000 6 per cent gold bonds,
due $8,0C0 yearly, beginning June 1, 1907.

Milwaukee Gas Light Co.—Listed.—The New York Stock
Exchange has listed the $6,000,000 first mortgage 25-year 4 p.
c. bonds of 1927, already described in this column,—V. 74, p.
1311, 1199.

National Enameling & Stamping Co.—Purchase —This
company has purchased for cash tbe entire capital stock of
the Haller Mfg. Co., Ltd,, of New Orleans, and is operating
its property. There are no lieES in the way of bonds or
mortgages on the pre petty acquired.—V. 73, p. 1267.

New England Consolidated Ice Co.—Bonds.—S;e Com-
monwealth Hygienic Ice Co. above.—V. 74, p. 1255.

New England Gas & Coke Co.—See Bay State Gas Co.
above.—Y. 74, p. 1811, 1199.

Panama Canal Co.—See Isthmian Canal above.—V. 74, p.
1812, 888.

Swift & Co.—Purchase.—Arrangements have been per-
fected, eul ject to ratification by the shareholders of Fowler
Brothers, Limited, for the purchase from that English com-
pany of all its $240,000 stock and $250,060 bonds in the
Anglo American Provision Co., which has a large plant in
Chicago, and probably also some cf its other assets. (See V
72, p. 244; Y.71, p. 344; V.70, p. 326); also for the purchase of
the Kansas City packing plant of George Fowler, Son & Co.

Fowler Brothers at last accounts had outstanding £300,000 ordi-
nary stock (only £240,000 paid in), £300,000 7 p. o.CPreferred stock,
£1,000 founders’ shares and £150,000 of 4J*p. o. debentures. The
company's interest in the Omaha PacklnF Co. (£240,000 stock and
£250,000 bonds) was recently reported as likely to pass to other share-
holders in the Omaha company. George Fowlér. Son & Co. have out
standln(t; £i20,000 ordinary stock (£84,0; 0 paid up), £120,000 pre-
ferred stock and £100,000 of 5 p. c. debentures.

Current gossip says that Swift & Co. will pay about $5,-
000,060 for their new acquisition, and to obtain the necessary
funds to meet this and other outlays will issue $5,000,000 or
$10,000,000 of new stock to its shareholders. Rumors are
current of plans for an extensive alliance of packing
interests. It is said the Armours have acquired the Fowler
interests in the Omaha Packing Co.—V. 74, p. 92, 100.

Syracuse (N. Y.) Lighting Co.—Bonds Offered.-Red-
mond, K-rr & Co. are offering, at 10234 and interest, $250,000
of the present issue of $2,000,000 first mortgage 53 of 1901,
total issue limited to $2,500,000.—V. 74, p. 382, 215.

United Gas Improvement Qo.—Lease of Providence Trol-
ley Lanes.—See Rhode Island Company under ‘-Railroads”
above.-V. 74, p. 1256, 1146.

United States Cast Iron Pipe & Foundry Co.—Bonds.—
Of the Anniston mortgage bonds, originally only $140,000,
$87,500 remain out; this amount it is proposed to retire in
fnlj within a few days, the bonds allowing that privilege.
-V . 74, p. 991,828.

United States Flour Milling Co.—Payment on Bonds.—
Hporial Master Joseph Cross will pay on July 2, at the office
cf the ffentral Trust Co., from the proceeds of the foreclosure

above.—V. 74,
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sale, $181 08 on account of the principal of each $1,000 first
mortgage bond of 1899. The Trust Company at the sime
time will pay $12 37 on account of coupons.—V. 74, p. 892.

United States Steel Corporation Co.—Appeal —The com -
pany on Wednesday made its appeal from the Vice-Chancel-
lor's decision restraining it from converting a portion of its
preferred shares into bonds (see V. 74, p. 1313, 1271). The
“New York Times” and other daily papers of June 26 gave
much spice to the arguments presented on this occasion.
William D. Guthrie, referring to the underwriting agree-
ment, said in part:

J. P. Morgan A Oo. and their syndicate had to take *100,000,000 of
capital and actually tio It up subjeot to the contingency that the
stockholders mtght'not see fit to approve the contract. The answer
shows that $-0,000,000 of preferred stock were acquired at a time
when the marker, value was 94, and that the stock was actually de-
posited In order that the syndtoate might be orepared to perforin Its
oontract should It be called upon to do so. Suppose, pendqu action by
tbe stockholders, the preferred stock had fallen In value from 94 to
871" (as It actually did), or even lower, and there was a falling market
occasioned by strikes or llnanclal disaster, who would recompense the
syndicate for the loss that It would sustain by the depreciation of its

stock 1

If all of the preferred stockholders of the Steel Corporation availed
of the opportunity to sell their stock ratably for the new bonds, all
that the syndicate oould Insist upon convertfing Into bunds would be
40 per cent, or *32,000,000 of Its holdings of preferred stock, leaving
in Its hands *48,000,000 of the stock, which then mlﬁht have depre-
ciated in value to such an extent as to wipe out all possible profit
[from the 4 per cent oommislon.—Ed

The opponents of the conversion plan were heard on Thurs-
day. A decision is hoped for at an early day,—V. 74, p. 13 13,
1258.

Utica (N. Y.) Gas & Electric Co.—Bonds Offered.—N. W.
Harris & Co. are offering at 106 and interest, by advertise-
ment on another page, $850,000 of the $1,000,000 bonds of the
Equitable Gas & Electric Co., being first mortgage, 40 year 5
per cent gold bonds dated April 1,1902, and due April 1, 1942,
without option of prior payment; Cmtral Trust Co., Trustee.
Vice-President William E. Lewis says :

The Equitable Gas & Electric Go. and the Utica Electric Light &
Power Oo, have been merged with the Utica Gas & Electric Co. _This
company owns In fee simple the water power plant at Trenton Falls,
with a oapaoity of 7,000 horse power; new (modern steam auxiliar
station in Utiea; gas plant well equipped for the manufacture of bot
fuel and illuminating gas; and controls the entire gas, electric lighting
and power business in the city of (Jtlca and vlcioitv; doing all the
R)/ubllc li htln%,m Utloa and furnlshlr]P power to the Utiea <€t Mohawk

alley Ry.. which operates over t8 miles of road; and supplying a large
amount of power for general manufacturing purposes.
unlimited as to time. . . .

Financial statement of Utica Fas & Electric Co.:—Capital stock,
authorized and issued, *2,000,000; Utiea Etectrio Light & Power Co.
5s, *1,0i 0,0; 0; Utiea Eleetrio&Gas Company 6s, $ 150,000; Equitable
Gas & Electric Co.:Ssgjresent issue), $850,000 total bonds, $2,000,000.
Earnings of (combined properties) for year ending 1901. Gross, *329,
993; net *179,479; interest on all bonds now outstanding *101,500;
balance surplus on above basis *77,979. |Itis es iinated tr at the net
earnings for the year 1902 will be in excess of *200,000. The bonds
now offered are,subjeofonly to *160,000 Utloa Electric & Gas_Co, 6s,
due August, 1907, aflret lien on the gas plant and new, electric light
station under construction, and the plant of the former Equitable Gas
& Electric Co. of Utica and a second lien on all the property of the
Utica Electric Light & Power Co. The Utica Gas <¢ Electric Co. has
executed a supEIementaI mortgaEge ass_umln%payment of principal and
interest of the Equ table Gas <€ Electric Co. bonds. The total author-
ized Issue is *1,000,000 of which *150,000 are reserved to retire at
maturity the Utica Electric & Gas 65 —V. 74, p. 1258, 1042.

Vralcan Detannlng Co.—First Dividends.—The directors
on Tuesday declared the first (quarterly) dividends of
per cent on the preferred and of 1 per cent on the common
stock, payable July 20. A large sum, it is asserted, was also
appropriated for betterments.—V. 74, p. 942,

Franchises

Western Union Telegraph Co.—Contract.—See Pennsyl-
vania RR. under “Railroads.”—V. 74, p. 1095, 7 85.

Wiggins Ferry Co.—Negotiations—Negotiations, it is
understood, are still in progress looking to the operation of
this property in connection with the lines of Terminal Rail-
road Association in the interest of all the railroads entering
St. Louis.—V. 74, p. 1095, 942.

—W e are indebted to the International Cable Directory Co.,
No. 17 State Street, for a copy of the International Cable Di-
rectory of the World,issued in conjunction with the Western
Union Telegraphic Code system. This book is invaluable to
users of the wires, especially for cabling purposes, as it fur-
nishes the cable addresses of prominent corporations, firms
and individuals in all parts of the globe. The State Depart-
ment, we are informed, has supplied all the embassies, lega-
tions and consulates of the United States throughout the
world with the book, thus officially recognizing its value as
a medium for the promotion of commercial relations with
the United States by residents of other countries. The pub-
lishers have printed the business headings in German, French
and Spanish, in addition to English. It contains, itis claimed,
the only classified list of American manufacturers extant.

—An excellent manual of about 100 pages, entitled “ Pitts-
burg Securities,” has been issued by Robert C Hal), 345
Fourth Ave., Pittsburg. While intended primarily to cover
Pittsburg, the took includes the more prominentcorporations
of the company with which Pittsburg interests are more or
less identified. The U. S. Steel Corporation is very fully
treated, some fifteen pages being devoted to that company.
Mr. Hall is a specialist in Pittsburg and Western Pennsyl-
vania securities, Copies of his manual may be had on appli-
cation.

—Attention is called to a listof bonds advertised in another
column by Messrs. Graham, Kerr & Co , Philadelphia.
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COMMERCIAL EPITOME,

Friday Night, June 37, 1903.

In many Hues of trade a quiet condition of business is now
being expernneed and no noteworthy improvement in the
demand is anticipated until after the mid summer season has
passed. The olosing cf the English markets during the latter
part of the week, when it was expected that King Edward VI,
would be crowned, has had aquieliag influence in speculative
markets. Although no decided changes have occurred dur-
ing the 'week in the labor situation, there haa developed,
nevertheless, a more hopeful feeling for a comparatively
early settlement of the anthracite coal miners strike, it
being expected that the miners will soon begin to show a
willingness to return to work. As to the future prospects
for business, there has appeared to be ageneral feeling of con-
fidence, Advices from the West and South indicate that
with reasonably favorable weather for the balance of the
summer large crops of grain and cotton will be grown.

Lard on the spot has been held at higher prices, reflecting
an advance in the speculative market, but business has
been quiet, both refiners and exporters being slow buyers.
The close was easier at 10 80c. for prime Western and
10%c. for prime City, Refined lard has had a slightly better
sale and prices have been firmer. The close was easier at
10'90c. for refined for the Continent. Speculationin lard for
future delivery has been moderately active and prices have ad-
vanced, Packers, however have been sellers and the im-
Erovement has not been fully maintained. To-day the mar-

et was easier under selling by packers.
DAILY OLOSIXa PRICES OP LARD FUTURES.

Sat. Mon. Hues. Wed. Thurs, Pfi.
10 85 10*95 10-97 10-87 10-90 10 90
Pork has had a fair jobbing sale and prices have advanced
on stronger advices from the West, closing at $19 C0@19 75
for mess, $20 00@20 50 for family and $19 25@21 50 for short
clear. Cut meats have been in fair demand and firmer for
pickled bellies, dosing at 1l@11~c for IEl)lckled bellies
14@10 Ibs. aver.; pickled hams and shoulders have been quiet
at, respectively, IX@12c, and 8%c. Beef has been quiet but
steady at $i2@14 for mess, $15 00@15 50 for packet, $15 50@
16 50 for family and $23@24 for extra India mess in tcs. Tal-
low has been quiet and unchanged at 6J°c. Stearines have
been steady at unchanged prices, closing at 12c. for lard
stearin® and 13”c. for oleostearine. Cotton-seed oil has been
dull, closing at 43@44c for prime yellow. Butter has been
in fairly active demand and firm for the best grades, closing
at 19@22)c. for creamery. Cheese has been quiet but steady
at 9@9%c. for State factory, full cream. Fresh eggs have
been in limited suEp!y and firmer for choice grades, closing
at 19@19”e. for choice Western. .
Brazil grades of coffee have bad only a small sale in tte
looal spot market, but there has been a moderate amount
of business transacted with Brazil for supplies for July Shlf)-
ment at a lower basis of values. The spot market has held
steady and at the close Rio No. 7 was quoted at 5~c. West
India growths have had only a limited sale but prices have
held steady at 8J”c, 83"c. for good Cucnfca. East India
growths have been quiet hut steady. Speculation in the
market for contracts has been more active. Shorts have
been buyers to cover contracts and prices have advanced
slightly.” The close was steady, Following are the closing

asked prices:

June,4*90c, !Sept...5-00e. Dee........... » 5-25e.
J u | . 490c. JOCt ..cccuvveee. «5-05e Jan__ 5*800.
Aug............ 4-95e. INOV....couenee. . 5*16e, Maroh.......... 5*60c.

Offerings of raw sugar have been moderately free, and with
refiners indifferent buYers, prices have weakened, closing at
85-16e. for centrifugals,9 6-deg. test and %%g. for muscovado
89-deg, test. Refined sugar has been quiet; and easy, closin
at 4'‘65c. for granulated. ~ Teas have been in fair demand an
firm. Spices have been quiet but steady.

Exporters have been fair buyers in the market for Ken-
tucky tobacco and prices have been unchanged and steady.
Seed'leaf tobacco baa been practically neglected and in the
absence of business prices have been nominal. Foreign
grades of tobacco have had a small sale at steady prices.

Business in the market for Straits tin has been quiet, and
under free offerlr(l)gs from the East prices have declined,
closing easy at 28-00@28 25, The demand for ingot copper has
draglged and under moderate offerings prices have weakened
to 178?37N@12 30c. for Lake. Lead has been quiet but steady
at 4-12°0. Spelter has advanced, closing firm at 5c. Pig
iron has been firm and there has been some contracting for
1903 delivery. .

Refined petroleum has been unchanged, closing steady at
7'40c, in bbls., 8'50c. in cases and 4*850, in bulk.  Naphtha
has been unchanged at 905, Credit balances have been
steady at $1 22. Spirits turpentine has been quiet and closes
sllghtly lower at 48”~@49c, Rosins have been unchanged
and stéady at $1 55@I 57~ for common and good strained.
Hops have been firm and higher on_unfavorable crop news.
Wool has been in fair demand and firm.
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COTTON

Friday Night, June 27, 1902.
The Movementor the Crop,asindicated by our telegram*
from the South to-night, is given below, For the week ending
this evening the total receipts have reached 22,259 bales,
against 18,648 bales last week and 20,858 bales the previous
week, making the total receipts since the 1st of Sept., 1901,
7,870,214 bales, against 7,833,012 bales for the same period of

1900-1, showing an increase since Sep, 1,1901, of 37,203 bales.

jstictipit at- Mai. Mon. Yust. wed. Thun. ffri. Totat.
aalveston...... 16 1,695 1,106 620 190 484 4,111
Sab. Pass, Ao. vvnroenm e 8,087 3,087
New Orleans... 745 1,538 832 1,041 2,805 591 7,052
Mobile......... 6 15 5 5 1 89 120
teuueoola, Ao. mooem 1,287 1,287
lavannah...... 399 623 1,079 531 1,113 8,745
Branew™,Ac.
Ihsileston,.... 137 221 1 859
Pt. Boyal.Ac, @ 3 3
Wilmington.... 28 107 18 72 35 108 363
Wash’ton.&e, ... B g Mk
Norfolk ........ 48 58 28 23 6 27 190
N'p’t News, Ac. mmmmmer Jro— 29 29
New York__ mowwn 60 150 98 188 496
Boston......... 3 64 34 101
Baltimore___ - 646 646
*hiiaael’a, Ao.. 193 300 37 50 90 670
Tot.this week 1,571 4,399 3,314 1,913 3,289 7.743 23,259

Thefollowing shows the week's total receipts, the total since
topfc. 1,1901, and the stock to-night, compared with lastyear.

) 1901-02. 1900-01. Stock.

Receipts to this SinceSep. This Since Sep.

June 2l ek 1,1901. week. 1,1900, 1002 190L.
lalveston... 4.111 2,029,203 18,721 2,077,107 23.608 90,927
Sab.P.,Ac. 8,087 90,542 50,232
Sew Orleans 7,052 2,231,935 24,037 2,383,505 97,423 106,178
Mobile...... 120 152,291 170 109,403 7,577 6,729
p’sacoU, Ac. 1,287 219,270 1,881 171,895 e mmeemmm
Savannah... 8,745 1,125,285 6,897 1,053,723 15,289 32,314
Br'wlok.Ac. 134,267 8,986 129,624 240
Charleston.. 359 263,346 485 229,687 1,838 4,173
P.Koyal.&c. 3 1,577 19 1,705 e
Wilmington. 363 277,168 207 257,404 7,186 5,775
Wash’n, Ac. 882  —mems 522 )
Norfolk. .... 190 448,008 6,806 407,854 13,950 17,338
N’port N.,&e 29 35,842 825 34,036 298
New York... 496 110,987; 819 139,392 151,512 158,501
Boston..... 101 119,252 1,485 194,099 8,000 10,000
Baltimore.. 646 98,137 2,387 67,494 2,838 4,996
Philadel.&e. 670 33,222 260 25,630 2,865 8,472
Totals..... 22,259 7,370,214 68,485 7,333,012 332,101 440,691

In order that comparison
wegive below the totals at

may be made with other years,
leading ports for six seasons,

Receipt* at— 1992. 1901. 1900. 1899. 1898. 1897.

Glaives’ll,Ac. 7,198 18,721 635 622 2,430 891
New Orleans 7,052 24,037 5,501 6,721 7,640 1,145
Mobile...... 120 170 7 64 176 36
Savannabh... 3,745 6,897 1,452 2,419 572 139
Ohas’ton, Ac. 362 501 23 264 1,138 9
Wilm’ton, Ac 863 207 2 5 48 8
Norfolk..... 190 6,806 205 2,004 1,058 150
N News, Ac. 29 825 263 520 211 ....ax
All others... 3,200 10,818 2,799 4,902 6,127 1,974
Sot.thiswk. 22,259 68,488 10,887 17,521 19,394 3,852

Since Sept. 1 7370 214 7333,012 6407,656 8313,586 8562.157 6661,435

The exports for the week ending this evening reach a total
of 47,625 bales, of wkiob 8,580 were to Great Britain, 550
to Francs and 38,495 to the rest of the Continent, Below
we the exports for the week and since Sept. 1, 1901.

Week Ending June 8?2, 1902, Promsm . 1,1001, to June 87.100S
d to—

MsapOrud ti — sporte
from— #rret f JotSi  &r**t Conti-
Brtt'n. Jo-aiw »*nt. Week, Britein. Tri#nt nmt. fetal.

Nalveston.... 1741 18681 15482 839.806 887,580 584,855 1,748,049
Sah.Paa*. Ac.. 2231 2831 39929 85714 05640
New orlean*.. 8159 0287 11446 874,536 280015 706,034 1,870,475
Mobile........ Rt e,  pNe. 68511 20,809 98,830
Pensacola... 850 8ST 45821 1209 88828 108043
Savannah...... a 8850 8860 819445 48846 541646 809,485
Brunswick.... ook 71760 6048 88,759 115578
Charleston..,, ... ceeeer 65,806 73414 ISTHKO
Port Boyal,... »*m R 2 etk VW.*
Wilmington... *ew* 110,076 148580 2610806
Norfolk........ UM e 80,058 8100 838063
Nport N.. Ac- 85,876 00 86575
New York...., €3} 660 7,483 8058 808185 26580 267,800 578,834
Bo*ton........ 217 217 160,800 *44+t 0480 166,780
Baltimore...... 1,800 8080 8680 51,440 750 08,000 116,105
Philadelphia. 530 680 15870 tw 17.740
lawrran.As. ... ...... 1800 1800 10834 163784 168583

Total........ 8B30 660 83406 47,635 a:988527 780,805 866>, *73 0,3-8,706

Total, 1900-01. 14,408. 44,811 8,604,853 707,863!8,648,060'6, US, 708



June 28, 1902.]

In addition to above exports, our telegrams to-night also
give us the following amounts of ootton on shipboard, not
oleared, at the ports named, We add similar figures for
Mew Y ork, which are prepared for our special use by Messrs.
Lambert A Barrows. Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving
June 27 ol— (treat Ger- Other 007 itook.
Britain Fr'Nte many. For'gn #v Total.
New Orleans. 1,440 917 309 6,703 154 9,529 87,899
Galveston 1,000 7,000 3,000 1,000 12,000 11,608
?:ahvanlnah.T ...... cee e 1?%%%
arleston... e e e e .

obile........... 7,577
Norfolk.......... 7o o 2,000 2,000 11,950
New York 1,400 50 1,920 3,370 148,142
Other porfs.” 500 1,200 1,700 19,199
Total 1902.. 2,946 9,317 4,509 6,753 5,074 28,599 303,502
Total 1901.. 27,017 4,870 34,353 5,085 18,312 89,637 351,054
Total 1900., 1,770 2,449 —16,306— " 3,199 23,723 148,697

Speculation in cotton for future delivery has been only
moderately active and the tone of the market has been un-
settled. The weather news from the cotton belt has been
the dominating factor. The statistical position has continued
a strong one, but this apparently has received comparatively
little attention iD speculative circles, inasmuch as most of
the new trading has been in ihe new crop deliveries.
Southern advices reported holders of old-crop -cotton
firm in their views, and making sales at prices much
above the parity of values ruling locally. In speculative
circles the tendency of prices during the first half
of the week was towards ahigher basis. Weather conditions
in the Southwest were unfavorable, advices received saying
that the crop in many sections was badly in need of good
rains, and this brought shorts into the market as buyers to
cover their outstanding contracts. On Thursday, however,
the weather forecasts were for rain in Texas and other South-
western states and there developed an easier undertone.
Friday there was a lower market. The official weather re-
ports showed moderate showers in Central and Southwestern
Texas, and this prompted selliDg by speculative holders. Bear
operators also showed a disposition to be more aggressive.
The close was barely steady at a net loss in prices for the day
of 9@16 points. Cotton on the spot has been quiet, closing
at 9J”c. for middling uplands.

The rates on ana ofi middling, as established Nov. 20,1901,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair........cee..v.nn...0. 1*14 on - Good Middling Tinged.... Even
Middling Fair.................... 80 on  Strict Good Mid. Tinged.o. 0-20 on
Strict Good Middling......... 0-50 on Strict Middling Tinged.... 0 06 off
Good Middling...... eeereens -32 on  Middling Tlpﬂged.... ........... . 0-12 off
Btriot Low_ Middling........ 0-14 off  Strict Low Mid. Tinged... 0-34 off
Low Middling..........cccoeuene 0 38 off Middling Stained....” ..... 0-50 off
Btriot Good Ordinary........ 072 off Strict Low Mid. Stained... 1-06 off
Good Ordinary......cc...... 1-00 off Low Middling Stained..... 1-50 off

Onthis basis the official prices for a few of the grades for
lhe past week—June 21 to June 27—would be as follows,

UPLANDS. Sat. Mon Ties Wed TM. wrl,
Good Ordinary. 8-25 8-25 8-25 8-37 8-31 8-25
Low Middling:.. 8-87 8-87 8- -9%7 893 8-87
Middling..... e 94 94 94 9% 561% 94
Good Middling _ 9- 57 9-57 9- 57 9-09 957
Middling Fair.. . 10 05 10-05 1005 1017 10-11 1005

GULF. sat. Mon Tnee Wed Thu Frl.
Good Ordinary................ . 8-50 8- 8560 8-62 8- 8- Hb
Low Middling.................. 912 9-12 9-12 924 9-18 912
Middling..... e e e s 94 94 94 9« 99%ia 94
Good Middling. 982 9-82 9-82 9- 9 9- 82
Bilddling Fair........cccccoveieninnne 10-30 10-30 10-30 10-42 10-36 10-30

STAINED. Sat. Mon Tuea Wed TJh. Frl.
Low Middling 7- 7-75 7-75 7875 7- 7- 81
Middling........ ! 875 8-75 8- 8- 75 8887 8-75
Strict Low Mi nge 8- 8991 8- 9081 8- 8-997
Good Middling Tinged............ 925 O- 9-25 9-25 9-37 9232

The quotations for middling upland at New York on
June 27 for eaoh of the past 32 years have been as follows.

1902....0. 94  1894....0. 7&e 1886....c. 9516 1878.. ..0.117le
1901........ 87s 1893. ... 716ie 1885. 1877........ U &ie
1900........ 93s  1892. 1884. ... 114a 1876.......
1899........ 64a 1891...... 83s  1883..... 1%8 875 ....1638
1898........ 6%  1890,.....1116ia 1882........ 1 1874....... 1778
1897........ 7%  1889. ... 1015le  1881........ 11 1873....... 21
1896........ 7*3  1888. ...... 104 1880. ...... 1178 1872...... 2614
1895........ 7 1887. ...... 11 1879. 1871........ 197s

*

MARKET AND BALES.

The total sales of ootton on the spot eaoh day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

1 = Bales of Spot bOontbaoi
Spot Market utures
Closed, Market Ex- Oon- Con-

Closed. port. tump. tract. Total.

Saturday .. Quiet, 2,250 700 2,950
Monday__ Qnlet... Bteady _ 000 900
Tuesday... Bteady . Bteady _ .

Wednesday Gnlet, at 4 deo..Bteady . _

Thursday.. Quiet at > deo. Bteady...
Friday...... UaJet at ije dec. B’rly steady. 35 1,000 1,035
Total__ 1 . ... ..o s e 2,250 735 1,900 *4,885
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Futures.—Highest, lowest and closing prices at New York,
a a as g om
osajfasofc QWWQH\OO;UquE
Xm a Zut'ig o
s ffe o Do
99 9 S |g5g o 3o
[ noil pe® I E e
e 1 |
S P hf e M. e
c S Hij > WI I to; ; Ds «i s 1« $ o» i
L L« £ » . »
I i I's Co2 [T TR B SOt T S S I
. VL 1 s m3 > e 1t 91§
<1<| -a 1 <ro <J<I [N oo O 1 00CD aeon ©00
11 L O -j +q1 <l<> <1 oo oo oc ob <lob
0ito 09 H O 000 0:to ocicn  CDCN CDOI ©H co© 2t
1o 1a 19 1d m 19 10 id 19 1d 1d 1 d
Ll 1 -4 - <1-3 00 oo -3-3  CDO0 00CO ©00
1 <K1 -a 1 <i<i <1-1 o0 orcC or,CD toto ZPCPI 00CD
0)03  cl« o o» MIf- If-if— © o CD@® 0© © to to©
<1*3 -qg<l oo oo oo ooao 00CD © ©
1 1 00 00 ?_(fOD QD<| ob-j abob ooob COCO K tO C7I0l CD® e 'k
coMm to H GO oco o o 0303 a co CDH © to 03 CD *C
10 1a 1d 1d I d id I d a 1 id 1d I d r
Ly .3-3 <1 | <" 0-1 3.3 00 oo CD00 CDO0 © © o5
it o000 00 ' 0000 QCO0 000b obcc CDCD to 00 0*01 COCD
IP-OI 0O toco >0l 0o OCD CD© -100 OIH
11 1 <1<1 <1 | <i<i 00 00 OO0 o000 0000 00CO 0000 -
GO00 00 1 00G0 o0c00 orob CDon ©CD coco ©ai ©COo
© D 05 05w a 09 anik. 1dCD CDO0 CD* <t®© ©%J 1
la 1© 19 id id I'd id 19 1d 1d id ap
<1 <1<1 00 00 0O o00@ cooo coco 00®© tos
11 11 coco co odod CCGo cc ob CDCD 6 © © 09 © © E‘QG
C» 00 005 o00» w & ©cDh  CDCD rf*
11y St < 00 0O 000 aco GOOD 00QD © ©
coco > 1 co ob CDO00 coco ©CD © IP-U*. <]05 © o
09 0300 0900 09t3 ©01 HO <o HO ©O0I s
1s 10 id 1d id id 19 19 1d 1d 1d Q
L e | 0o 00 0000 0000 0000 0000 cpe  (°C
CcO 1 co coco coco cOCcd 0 © HH <I<l HO
© I~ If- H-to to to ©00 OKI © ©
1 | H- !|. -3, -3-3 -3-3 0o -3-3 0000 o000 00GO coco
@00 ab 1 ooco ooob opab 00 O0©® ccob ©05 88
) 030 |e e-1e o109 IFW o©cb to© wco HCO
I1$ i« 129 Id 1© id 19 19 1e 19 la 19 s
11 S oo 000 0000 00CD  GOOD ©0 -
i1 coco o» cibco oheo  ERS © ot ©-1 00
Qo5 > Ol i = oloi ©ol
. <<l 00 00 o0o0 0O 0000 GOCD ODOD
i 'l <<l osh1 050 0505 3.3 oo a Go 1O*b  OIOi CDO
009 COCO CDCD ¢ to ©05 ©CD O OiM &H s 2
10 I a s id id I d vd 19 1d 14 id id
11 <1<t <1~ 0<B -3-3 00 OO 000 onoo 0000 COOO
15 <1<l <J<38! <l<l 00O 00 oob CD® tbhta CNO CO®
to M A O 00 ©CD HCD 00D eo to © © <l
i-?2  1-3 3 3 . i3 e 1 100
1 t1 * 05 (o] =0 00 1M " 00
0 09 @ co to ol v* o
10 13 t © Id Id 1d 1d ' d 10 19 19 I d dk
11 i« 1> 3. es 19 E 1 19 10
L © %O co oD e 'o 1{}1’ : 1 él o
05 0 ol & to 0 a0 ©

The Visible supply of Cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week’s returns, and consequently all
foreign figures are brought down to Thursday evening,
But to make the total the complete figures for to-night
June 27), we add the item of exports from the United States,
including in it the exports of Friday only,

. 1902. 1901. 1900. 1899.
Stock at Liverpool .bales. 887,000 682,000 463,000 1,264,000
Stock at London............... 12,000 10,000 9,000 4.000
Total GreatBritain stock! 899,000 692,000 4(52,000 1,268,000
Stook at Hamburg.. e 189000 23,000 21,000 30,000
Stock at Bremen... .. . 134,000 143,000 238,000 281,000
Stook at Amsterdam...... ... v e e 1,000 2,000
Stook at Rotterdam............. . ...... 200 300 200
Stock at Antwerp....... ...... 5,000 8,000 3,000 4,000
Stock at Havre................ 148,000 152,000 164,000 288,000
Stook at Marseilles 3,000 4,000 3,000 6,000
Stook at Barcelona 100,000 68,000 86,000 94,000
Stock at Genoa........ 7,000 32,000 44,000 67,000
Stock at Trieste.......ccccevennene 6,000 16,000 6,000 27,000
Total Continentalstocks.. 42L.000 443200 564,300 699,200
Total European stocks__ 1,320,000 1,135,200 1,076,300 1,967,200
India ootton afloat for Europe  91.000 75,000 32,000 99,000
Amer.ootton afloatfor E’rope. 110000 145,000 93.000 163,000
Egypt.Brazil,&c.,aflt.for E'pe  28.000 25,000 19,000 17,000
St in Alexandria, Egypt... 78.000 134,000 96,000 110,000
St In Bombay, India........ . 474,000 625,000 303,000 615,000
Stook In United States ports.. 332,101 440,691 172,320 525,400
Stock In U. B. Interior towns.. 123,652 276,197 146,879 286,719
United States exports to-day.. 2,300 10,820 10,554 14,273
Total visible supply.......... 2,659,053 2,366,908 1,869,053 3,797,592
Of the above, totals of American and other descriptions are as follows
American—
Liverpool stook-------- 762,000 550,000 342.000 1,192,000
Continental stooks............... ,000 364,000 680.000 625,000
American afloat for 110,000 145,000 98,000 168,000
United States stook 332,101 440,691 172,320 525,400
United States interior stocks. 123.652 276,197 116,879 286,719
United States exportsto-day.. 2,300 10,820 10,554 14,273
Total Amerloan................. 700,058 1.788.768 1,264,753 2,808,892
Matt Indian, Bratil
Liverpoolstock. ..125,000 132,000 111,000 72.000
London stock..... 12,000 10,000 9,000 4,000
Continental stocks.. 51,000 79,200 34,300 74,200
India afloat for Europe....... 91,0091.000 75,000 32,000 99.000
Sgypt. Brazil, <fcc, afloat...... 28,000 26,000 19,000 17.000
Stock m Alexandria, Egypt... 78,000 134,000 96,000 110,000
Stook in Bombay, India....... . 474,000 625,000 803,000 615,000
Total East India, <ko . 859.000 1,080,200 604,300 99 L,200
Total American...... ...1,700,053 1,786,708 1,264,753 2,808;392
_ Total visible simply....... 2,559,053 2,866,908 1,869,053 3,797,592
Middling Upland, Liverpool.. 5d. 4 u 16d. 3Si0d.
Middling Upland, New York.. 0, 8i3i00. loc Sitae.
Egypt Good Brown, Liverpool 7918d. e»8d. 67 (1.
Peruv. Rough Good, Liverpool /d. 7d. 7isd.
Broach Fine, Liverpool.......... 4H, Bd. 46led. sq]d. uw
TInnevelly Good, Liverpool... 4%d. 4B16d. 47ad. 3i*d;

H P Continental imports past week have been 59,000 bales.n

The above figures indicate a in 1902 of 327,855
bales as compared with same date of 1901. a gain of 690,000
bales over 1900 and a decline of 1,238,539 bales from 1699.
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At i'Hi Interior TOWNS the moveineut -that latile receipt*
tor the week and since September i, the ahipmentB for the
Week and the stocks to-night, and the same items for the
aorrotiponding period of 1900-01 —U set out in detail below.
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The rdovc totals show that the interior stocks have de-
ormsed during theweek 12,330 bales, and are to-night 152,545
bales Jess than at same period last year. The receipts at ah
towns have been 25,601 bales less than same week last year.

Overland Movement fob the Week and Since Sept, 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
rep ?rts Friday night. The results for the week ending
June 27 and since Sept, 1in the last two years are as follows,

1901-1902. 1900-1901.
June 27, Sina Sinee
Week. gept. 1. Sept. 1
Shipped— .
Via St. JLOEie. ™" ... Mm 2,569 806,050 15,036 858,276
ViaCairo.....cccoeeveer o . 782 149 467 2,632 231,484
Via Paducah.... 1,192 5,101
Vis Rook Island........ 33.093 94 58,302
ViaLouisville.... ...... 595 192,655 875 132,573
ViaCincinnati..... 841 80,195 1,449 109,687
Via other routes, 1,208 344,437 4,813 273,211
Total gross overland..... 5,4951,617,089 24,839 1,668,634
Otduei shipments—
Overlandto w. ¥., Boston, Ac.. 1,913 361.598 4,951 426,615
Between interior towns........ 12 62,225 18 98,470
Inland. Ac.,from South......... 1,099 60,239 1,995 77,750

6,964 602,835
17,955 1,065,799

Totalto be deducted.... 3,024 484,062

Leavingtotal netoverland*.. 2,471 1,133,027

* Including movement by rail to Canada.
The fore%oin%shows that the week’s net overland movement
this year has been 2471 bales, against 17,985 bales for the
week in 1901, and that for the season to date the aggregate net

overland exhibits an excess over a year ago of 67,228 bales..
1901-1902. 1900-1901.
fM sight ana Spinners’ .

Xaktngs, Bines Since
Wsek. gept. 1. Week. gept x.
Receipts at ports to June 27...... £2,259 7,370,214 68,485 7,333,012
Sfet overland to Jone 27...... . 2.471 1,133,027 17,935 1,085,799
Southern consumption to June 27 37,000 1,545,000 38,000 1,362,000
_Total marketed................ 61,730 10048741 119,4209,760,811
iterior stocks Inexcess.......... *12,330 t5,613 *31,725 231,570

Gam©int0,si%ht during woek. 49,400 695

In night JmiA 27: 10042628 9,992,381

North’n spinners t&k’gsto J’ne 27 17,842 2 041,259 21.150 1,884,828
* Decrease during week. t Less than Sept. 1.

Movement into sight in previous years.

Week— Bales. Since Sept. 1- Bales.
1900-June 29........... 33,227 1889-00—June 29. 8,812.195
1899—June 30........ 33,052 1898-99-June 30 10,898,373
1898—July 1..... 37,378 1897-98-July 10,830,896
1897—July 2., 16,673 1896-97-July 2 8,299,409
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for eaoh day of the week.

OMISING QUOTATIONS SOB MIDDLING COTTON ON—

Week ending

ifune 27 Satur. Man. Tuts.  Wednes, Thun, Fri.
Galveston. . 9*8 i 9 81616
New Orleans 9 8tea 8 a gtes 9
Mobile ..... *»16 8»i6 8%6 8te 8% 8\
Savannah..  9tea 9tee gtes 8tea «tea 9tea
Charleston. o 8% 8% Vi
Wilmington. 9. 9 9 9 9 g
Norfolk___ 9is i« 9is »ifl 9te 9te
Boston........ ote 914 94 %a Ote 0516
Baltimore.. nag 9% 9% g?‘S 9te 914
Philadelphia  94j s Ote e 91*18 9ia
Augusta.... 9 9 9 9te 9®9k 9
Memphis__ gzg 8te 8% 8te 87
St, Louis__ 816Ifl gites a'tea g'tea ites
Houston__  9*s 9te te 9 )
Cincinnati.. 9q 914 Dte bte 91* 94»
Little Rook.  8»s 8t 81% 8te 8% 8te

The dosing quotations to-day (Friday) at other important
Southern markets were as follows.

9 Columbus, Miss  gte 87a

Charlotte 8 Loaisvill 9 ot
e oaisville 9"
Columbus, Qa. 8%  Montgomery... 8te 8%

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

sat'dau. Monday. Tuesday, Wed'day, Thursd' i ,
Jjneazul. Juonne 3é Jllj:: & Juene %S/J Jur?ersaa)f Jirnledafs.

July—

Range .1.. 8—76%—89 g-se-avo 8-93®-9c 8-96® 00 J'96® o1 8-86®-94
ACIosmg... 8-79®-8i §-89@-30 8'9t® - 8-93®-99 8 97 ® 98 8'83®’89
ugust—

Range__ 8 25®-30 8-34'0-41 8-42®-49 3'50®’«0 3-45®-57 8'31®-40
SClo,gmg... 8-28-®-2! 8'40®-41 B45® 46 3,58@ 59 g-4«®-47 8*38®-34
eptber—

Ifange_ 7-81®-87 792@ 98 7-97®-03 8-04®*12 7-98®-10 7-83®'91
oClosmg... 7-85-® 86 7-98® 0 8‘01®-02 3m9®-i0 7'99®'00 7-83®-85
ctober—

Range__ 7 61®-6r 7-71®-76 7-75®-82 7'82®9 ' 7—76%'90 7-61®-69
DCIpbsmg... 7,6i'®-86 775@-76 7-79®-8¢ 7‘88®-3£ ?-70®-7 7'62@-63
ec ber—

Range__ 7-51'C@156 7-63 ft-6% 7*68®'73 7-74® -8f 7'68®‘81 7-51®-60
. Closing... 754® %5 7-68®'69 7-71® '72 7'80® 81 7-68®-69 7-53®-54
one—

Spots...... Easy. Eas Vy st’dy Stron Steady. uiet.
Options... Steady. Steady. S%leadyy Steadg Steac&/. 8uiet.

Weather Reports by Telegraph —Reports to us by
telegraph this evening indicate that, while rain has fallen in
most sections during the week, the precipitation has been
moderate or light as a rule. In portions of Alabama, Mis-
sissippi and the Southwest, however, dry weather has pre-
vailed. There are some complaints that rain is badly needed.
Our correspondent at Selma states that cotton has stopped
growing and must have moisture soon to avert serious
damage. In consequence of storm onr Texas advices have
not reached ns this evening.

Galveston, etc., Texas.—wWe have had no advices from
Texas thisevening. The We stern Union officials explain non-
delivery of advices by stating that “ wires are storm-bouad.”
eNew Orleans, Louisiana—Rain has fallen on one day of
the week, to the extent of only one inch and twenty hun-
dredths, Average thermometer 82.

Shreveport, Louisiana.—We had rain on one day durin
the week, the precipitation being thirty-four hundredths o
an inch. The thermometer has averaged 78, the highest
being 97 and tbe lowest 58,

Columbus, Mississippi.-——There has been no rain during the
week. The thermometer has averaged 83, ranging from 65
to 100.

Vicksburg, Mississippi.—We have had no rain during the
week. The thermometer has ranged from 60 to 93, averag-
ing 78.

gittle Rock, Arkansas,— Crops are all clean and promising.
Cotton is one week eailler than the average year. Rain has
fallen on one day of the week, to the extent of seventy hun-
dredths cf an inch. The thermometer has averaged 74, and
ranged from 57 to 93, ]

Helena, Arkansas,—Crops are reported to be fine, the three
cold days doing little harm. Rain has fallen on one day
during the week to the extent of forty-one hundredtas of an
inch. The thermometer has ranged from 56 to 92, averaging
75.

Memphis, Tennessee.— Crop conditions very good. There
was light rain on two days in the early part of the week, to
the extent of seventeen hundredths of an inch. Average
thermometer 742, highest QDS lowest 57°2.

Nashville, Tennessee—There has been rain daring the
week, to the extent of forgy-six hundredths of aninch. The
thermometer has averaged 73, the highest being 94 and the
lowest 53. .

Selma, Alabama.—Cotton has stopped_ﬂgowmg and must,
have rain soon to avert serious damage. ere has been no
rain during the week. Average thermometer 77, highest
9% end lowest 64, o

Mobile, Alabama,—Crop condition is less favorable. There
are complaints of drought and lice, A good general rain is
badly needed. We had rain on one day of the week, to the
extent of thirty-seven hundredths of ‘an inch. Tee ther
mometer has averagtd 80, ran%ing from 64 to 90.

Montgomery, Alabam a lt has rained here on one day of
the week, the rainfall being thirty-one hundredths of an



June 28, 1902.J

inch. Tho thermometer
aging 78.

Madison, Florida.—We have had rain on two days of the
week, the precipitation being, one inch and thirty hun-
dredths. The thermometer has averaged 83, the highest
being 96 and the lowest 70.

Savannah, Georgia.—Rain has fallen on one day.of the
week, to the extent of fifty-eight hundredths of an inch. The
thermometer has averaged 80, ranging from 69 to 91.

Augusta, Georgia.—There has been rain on one day of the
past week, ths precipitation reaching five hundredths of an

inch. The thermometer has ranged from 01 to 91, averag-

lira ranged from 00 to 97, aver-

ing 79. .

%:harleston, South Carolina.—w e have had rain on lour
days during the week, the precipitation reaching forty-nine
hundredths of an inch. The thermometer has averaged 80,
the highest being 96 and the lowest 70.

Stateburg, South Carolina— conditions continue favor-
able and crops are progressing well except on light lands.
W e have bad rain on two days of the week, the precipitation
reaching thirty-eight hundredths of an inch. The thermom -
eter has averaged 75. ranging from 59 to 92.

Grtenuood, South Carolina— cotton is looking well. We
have had no rain during the week. The thermometer has
aversged 76, the highest being 89 and the lowest 61,

Charlotte, North Carolina—crop conditions are favorable.
It has rained during the week, to the extent of forty-nine
hundredths of an inch. The thermometer has averaged 74,
ranging from 58 to 99.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8o'clock June 26, 1902, and June 27, 1901.

June 26,°'02. June 27,01

Feet Meet.
New Orleans........... Above %eroof gauge. 66 7-8
Memphis....... 122 140
Nashville e e Above zero of gauge. 20 16 O
Shreveport___ .........Above sero of gauge. 106 7-6
Vicksburg__ ... ... Above zero of gauge. 21-2 20-4

India Cotton Movement from all Posts.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending June 26, and for the season from Sept, 3
to June 26 for three years have been as follows:

1901-02, 1900 01 1899 1900.
Hectipit at— Since Sinte Since
Week.  gept. j.  Week.  gept. 1. Week.  gept. 1.
Bombay 15,000 2,055.000 39,000 1,845 000 4,000 884,000
For tSi Week. Since September 1.
Szportl
from— Great Conti- Great Conti-
Britain. nent. Total.  pgrijtain. nent fatal

3ombav—

1901-92.. 1,000 11,000 12,000 8,000 475,000 483,000

1900-01.. 4,000 4,000 66,000 529,000 595,000

1899 00.. 2,000 2,000 4,000 88,000 92,000
Calcutta—

1901-02.. 3,000 3,000 3,000 40,000 43,000

1800-01.. 3.000 34.000 37.000

1899-00.. 1,000 1,000 2.000 22.000 24.000
UEadraa-

1901-02 . 2,000 8,000 10.000

s900-01.. 8,000 14,000 22.000

1899-00.. 1,000 1,000 2,000 3,000 9,000 12,000
allothers—

1901-02.. 5 000 5.000 2,000 88,000 90,000

1000-01 . 5,000 5.000 10,000 97,000 107,000

1839 00.. 2,000 2,000 2,000 62,000 64,000
ratal all -

1901-02.. 1,000 19,000 20,000 15,000 613,000 626,000

1900-01.. 9,000 9,000 87,000 674.000 761,000

1399-00.. i.bod 6,000 7,000 11,000 181,000 132 001

According to the foregoing, Bombay appears to show a
decreasecom pared with last year in the week's receipts of
21.000 bales. Exports from all India ports record a gain of
11.000 bales during the week and since September 1show a
decrease of 135,000 bales.

Alexandria

Through

Receipts and Shipments of Cotton
arrangements we made with Messrs. Davis.
Benachi & Co., of Liverpool and Alexandria, we now
receive a weekly oable of the movements of cotton at
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding
west of the previous two years.

Alexandria. Kovot,

June 25. 1901-02. 190001 1899-1900
Receipts (cantars')
i'lais veci:. .000 %4,888 1,000
Uncti Bopr.. 6,4ee,03b 5,3 7, 6,433,000
Tk%* Since rata Nince Thit Sinei
week. Sept. 1. week. sSept. 1. week Sept, i

Exports (bales)—
ivLiverpool..*.,...
to Continent 1

4.000 315.000 6,000 307. 3.000 .
%000 483.830 16,000 395330 3595 383-999

Total R«rope 11,000 800,000 16.000 605,000 6.000 777,000

*A o« u | 1» fori pounds.

t Of ich to AWrnoa In 1901-02,100,986 bales; In 1900-01,50,528
sales, in 1899-00. 63,933 baled,

T8it statement shows that
ending June 25 were 2,600
all Europe 11,000 bales.

for the week
shipments to

the receipts
cantars and the
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Manuhebteu Market. Oar report received by cable
to-night from Manchester states that the marirei if firm for
both yarns and shirtings. The demand for both India and
China is good. We give the prices for to-day below and
leave those tor previous weeks of this and last year for
comparison.
1902 1901,
8% Ibn. Shirt Oott'n 8% Ib*. Skirt. Oott'n
32a Cop. tngtf common Mid. 8H UOp. inj/1 common Mid.
Twist. to JintuL UpUiH  Twist. lo fincHI. Uplds
d. d B < H d d. d. d » d. b d d.
My 28 71116*87186 S OH 1 5% 7% 5 1 07 9 41'aa
<3073 ®H% 5 5 ®8 1L 5b82 7% 'a8=4 5 1 07 %0 4%
Jno67% «8% 5 4V»8 1 5 W8&1« 5 %%@71 % 42)33
1370s 08% 5 5 «8 c’lj% ftlIB 7&18 ® 8&ie 5 08 O 483
“ 207% % 5 4 08 7% 084 5 2 «8 0 4UJe
" 211% ®8% 5 4 08 O 7% 08% 5 2%a8 0 a41iie

Government W eekly Cotton Report.—Mr. James Berry,
Chief Of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crop in the Southern States for the week end-
ing June 28,

North Carolina.-C opious rains close of last week, and shower8
in eastern p<rtion where needed this week, highly beneficial, crop8
have male rapid growth; cotton, though small, Is healthy and vigor-
ous, and is forming squares slowly.

South Carolina.—Coplous rains improved a 1 crops; cotton grow-
ing and blooming, with less damage by lice than heretofore, some
fields becomir\]/g_ (_Lrassy. . i

Georgia.—With abundant rainfall and high temperature In nearly
all sections field crops made good growth aDd are in prime condition;
cotton well cultivated, fruiting well In south, blooming profusely in
middle and beginning to bloom_ in nerth; lloe extensively reported,
but genera! outlook continues highly favorable.

Florida.-D rouahty conditions obtain over extreme west, rain
more general elsewhere and excessive in west portion of northern dis-
trict. where there is much grass; cotton advancing, except over small
section, where excessive rain and hall caused damage.

A labama —Last few nights quite cool; some favora >le rains in mid-
dle aDfl northern counties, but droughty conditions continue; cotton
clean, growing slowly, blooms general, some bolls forming, lice dam-
aging many fitds i

ississippi.-W arm and showery until Saturday, then much cooler;
rainfall amPIe north and In few southern counties; elsewhere light; cot-
ton generally improved, small but healthy, blooming general, lloe
eontiuue damaging in few localities

Louisiana.—Droughty conditions relieved by scattered showers on
two days, but a general rain is needed for all crops; cotton improved
where showers occurred, but elsewhere has stopped growing and in
places is failing rapidly.

Texas—Hot aad dry; conditions serious and much apprehension
felt a* to tbe effects of the prevailing drought; cotion badly in need of
moisture, growth oheckt-d, plant small and in many sections deterio-
rating, repoits of shedding, blooming to tops and unsatisfactory fruit-
ing increasing; lice and boll weevil disappearing. i

Arkansas—Weather favorable fore part of week, toi cool latter
part; scattered showers, heavy In some localities, insufficient in others;
cotton clean aDd healthy ahd making good growth, blooming nicely.

Tennessee.—Warm, dry weather, followed by good rains in most
sections latter pait of week: in central basin drought prevails; cotton
in fine condition, well formed and blooming.

Oklahoma and Indian Territories —Cotton blooming and In ex-
cellent condition.

_Missouri—Unseasonably cool; drought in eastern counties re-
lieved; cotton fine.

These reports on cotton are summarized by the Depart-
ment as follows:

_As in the_previous week, cotton has expeiienced favorable condi-
tions over ihe northern portion of the central and western districts,
and %enerally throughout the eastern portion of the cotton belt; lice
are, however, more extensively reported, and some fields in South
Carolina are grassy. With very little rain in Texas, and. onlysoat-
tered showers over the southern portion of the central districts, the
growth of cotton has been checked, es%emally in Louisiana and Texas,
and in the last named State sh-ddiug, blooming to tops, and_ unsatis-
factory fruiting are reported, but lice and boll weevil are disappear-
ing.

Egyptian Crop.—Mail advices to Mr. Fr, Jac, Andres, of
date Alexandria, June 6, are a? follows :

Arrivals oontinue to decrease this week, Bhowing the small figure of
1,017 cantars, against 35,150 cantars last year. Stock stands at
757,706 oantars, against 1,125,280 cantars last year The position is
an extremely strong one, and we shall undoubtedly see even higher
prices. lhe cotton still existing Is all oomposed of high grades. Our
prices for current and low grades are only nominal, as they are, so to
speak, no more on our market. In oonsequenoe of the small stocks
and the shortness In general of Egyptian, we are of_the opinion that,
even with the most favorable ﬂrospects of the coming crop, our new
season will commence with high prices, and we would advise spinners
to secure their early wants now.

Shipping jnewb.—as shown od a previous- page, the

exports of ootton from the United States the past week have

reached 47,625 Dales. The shipments in detail, as made up
?7*om mail and telegraphic returns, are as follow,*:

. . Total bales.

New York To Liverpool »er steamer Cymric, 15................. 15

To Havre, per steamer Patria. 550......... 550

To Bremen, per steamer Bremen, 912..........c..cccoe. o 9L2

To Hamburg, per steamers Bluecher, 50__ Patricia, 3JO.. 350
To Antwerp, per steamers British Princess, 512__ Vader-

land 300.......ccccoiiieiniieeieeee, s erree s eerenes eeeereeenenes 812

To 8t. Petersburg, per steamer Nicolai 11, 1,400................. 1,400
To Genoa, per steamers Sardegna, 844___ Sicilia, 2,154___

Trave, 9 Trojan Prince, 207........c..ccoriiiiiiiiiiiiiiiiiiiinens 3,214

To Mexico, pea steamer Monterey, 800...............ccvve ... e 800
New Orleans To Liverpool-June 21-Steamer Costa Rican,

1,112— June 26—Steamer Chancel or. 997.........cc....cc.... , 109

To Dublin-June 24—Steamer Oarrlgan Head, 50.... 50

To Bremen—June 25-Steamer Asia, 6,41.1 .......ccoovvvenvvennnnn 6,411

To Hamburg—June 20 Steamer Athesla, 1,127................ 1,127

To Antwerp-June 25-Steamer Oscar Il., 50............. 50

To Oapenhaven-June 25 - Steamer Alabama, 1,699........... ,699

Galveston To Manchester June2l Str. Saturnlna, 1,741.. 1,741
To Bremen June 20-Steamer lran, 9,683__ June <24-

Steamer Koln. 4,048........ccooiiiieiiiieieee e 3,68

Sabine Pass—To Liverpool-June 23 Str. Larrlnaga, 2,231.. 2,281

Pensacola—To Liverpool—June 25—Steamer lda, 37.............. 37

To Japan- June 26-Steamer Ida, 850.....ccccccciieriiiiiiinnennn. 850
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otal bale*.
To Bremen June 25 8tr. Frith of Forth, 3,550.-. 3,550
Tj Hiiuihuiv_ iiiuo 2b Steamer Frith of Forth, 300'........ . 300
Bosi' u I'o_Uversool—June. 18—Steamer Linoastrlan, 5
2L11r11e 23 dcoaltner iviernia, 1 ..June 21 Steamer Merfon, 217
BaLTini-ruts -To Liverpool June 13—Steamer irala, 1,600
Sealsland--- -=—-...... i i e, 1,600
To Bremen—June 24—Steamer Oamu Otz, 1,439 1,439
I'o 1.mhu A June 1i Sioasuer A. ‘lemuii, 600 = ———————600
eau.aii»i.Fttu—To Manchester -J'ne 10 -Steamer Manoheeter
Market,580 ... cuieiirei s eese e e [RTTPTR 580
has Fuaso0iso0 to Japan—June 21—steamer Gaelic, 1,300... 1300
TOtal e e e e ——— ~47,625

The partiouiars of the foregoing shipments for the week
arranged in or usual form, are as follows,
treat French fter~ f—oth.M’rope-" Mexico,

Hrltn port*, man North South, da. Japan. Total,

Mew York 50 1,262 2,212 8,214 800 8,053
N. Orlsaie . 63 749 11,446
Galveston. 15,422
8ab. Pass,. 2,231
Pensacola. 887
Savannah. 3,850
Boston.... 217
Baltimore. 8,639
Phll’delp‘a 580
SanFran......... .o 1,300
Total..,. 8,580 55328,370 3,961 3,214 800 2,150 47,025

Exports to Japan since Sept. 1 have been 149,765 bales from
the Pacific Coast, 850 bales from Pensacola and 1,150 bales
from New York.

Cotton freights at New York the past week have beec
as follows.

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool........... e. 10 10 10 10 10 10
10@1 loan 10311 10311 10311 10311
18®20 18it2o0 18320 18320 18320 18320
15 15 16 15 15 15
15 15 15 15 15 15
v L 19 19 19 19 19 19
Antwerp... e. 13 13 13 13 13 13
Beval, via HuII *, 24 24 24 24 24 24
Beval, via Canal,e, 30 80 80 80 30 30
Barcelona,asked.e. 29 29 30 30 30 29
Genoa....... ,....0. 10®IS 11®13 11313 11313 11318 11313
Trieste............. 26 26 26 26 26 26
Japan (via snez),e. 50 50 50 50 50 50

Quotations are cents per 100 Ibs.
Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s cables, stocks, &c., at that port.

June 6. June 18, June 20. June 27

Sales of the week. .bales. 56.000 52.000 68,000 33.000
Of which exporfers took... 9,400 6,800 14.000 5,600
Of which speculators took. 4,200 1,100 1,800 1,000
Sales Amerlcan...., .......... 48.000 41.000 61.000 28.000
Aetnal export o 4.000 8,000 13.000 2,000
Forwarded 55.000 52.000 55.000 34.000
Total stock—Estimated....... 965.000 948.000 908.000 887.000
which Amerlcan—Est’d. 843.000 821.000 786.000 762.000
Total Import of the week— . 19.000 43.000 23.000 14.000
whtah AmArloan 1.000 25.000 17.000 4,000
Amount afloat.,.,........ .. 47.000 29.000 25.000 23.000
Of which American’. 37.000 17.000 10.000 10.000

The tone of the leerpool market for spots and fixtures
each day of the week ending June 27 and the daily closing
prices of spot cotton, have been as follows,

Spot. Safday. Monday. Tuesday. Wed'day. Thursday Friday.

12!\{I3aGr E.et' « Moderafe Garden's. bHstness Qujet and
MId.tJpFds, % 41516 5 5
Sales........ 7.000 10.000 10,000 6,000 w h
Spec.&exp. 2,090 1,500 1,500 1,000 W a

Futures. Ste y at f&[ﬂ%t Flr & (&

Market ? ﬁ?

£ Stead 8-64 4 64

®pened. ] eany- vance. advance.

Market Steadﬁ at Qmet at Qé%let at

4,P. S Steady. ag)va ge advgnce 35( éngg'

Theprices of futures at Liverpool for each day are given
below, Prices are on the basis of Uplands, Good Ordinary
Clause, unless otherwise stated,

TdSt~ Theprices are given in fence and 64.ths. Thus: 4 68 meant
4 63-644. ,and 5 01 means

Sat, Mon. Tie*. Wed, Thors. Fri.
June 21 June 23 June 24 June 25, June 26 June 27.
12% 1 12% 4 12% 4 12% 4 »
P.m. PM.PM. PM. P.M P.M. P.M P.M.
d. d. d d d. d d d.
June........ 449 449451451 455452 456 456
June- July... 447 447 448 449 4 52 4 S0:4 54 4 54
Jnly- Aug 446 446447 447 450 443 452 452 H
Aug.-Sept... i 404 40441 4 41 4 43 4 41 4 45 445
Sept.-Oct.. 430430430430433431435434 g A
Oot--Nov 424 424423 424 426 424 428 427 fi
Nov.-Deg. 421 421420420 423420425424
Deo.-Jan.... 420 420419 419 422 4 19 4 24 4 23
Jan.-Feb.... 419 419418 418 421 419 423 422
Feb.-Moh...
Moh.-April..
April-May..
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Jute Butts, Bagging, &c.—There has been very little in-
quiry for jute bagging during the week under review, but
prices have been maintained. The close to-night is at 5%c,
for 1% Ibs. and %%o. for 2 iba., standard grades. Car lots of
standard brands are quoted at 5% @ Oc., f. 0. b., according to
guality. Jute butts very dull and nominal at 1% @ 1%o0. for
paper quality and '1% @ 2%c. for bagging quality.

BREADSTUFEFS.
Friday, June 27, 1902,

Business in the market for wheat flour has been quiet, and
daring the latter part of the week there was a slight weaken-
ing in prices, reflecting au easier turn to the market for
grain, Bayers of wheat flour have quite generally shown a
disposition to operate on a hand-to mouth basis, awaiting
the movement of new flour. There have been moderate
offerings of new winter-wheat flour for July-August ship-
ment, and Pennsylvania winter straights have sold at $3 50.
Rye flour has had a fair jobbing sale, with prices holding to
a fairly steady basis. Corn meal has had a moderate sale at
steady values.

Speculation in wheat for future delivery has lacked spirit,
and during the latter part of the week the absence of cable
advices from the English markets had a tendency to further
hold trading in check, Although there was a slight up-turn
to prices on Monday, based ou bullish statistical develop-
ments and buying by shorts to cover contracts, the general
tendency for the week has been towards a lower basis. The
European cable advices have reported weaker markets, influ-
enced by more favorable weather conditions and conse-
quently improved prospects for the growing crops. There
has been some speculative selling for foreign account; also
by the Southwest. The export demand in the cash mar-
kets has been slow, although the fact that the second half
of the week was a holiday in the United Kingdom markets
naturally tended to check the demand temporarily from this
quarter. Weather reports from the West the past week have
been favorable. Clearing weather has been reported from
the winter-wheat belt, where harvesting is in progress, and
satisfactory climatic conditions have been reported from the
spring-wheat belt. The Cincinnati “Price Current” says that
winter wheat prospects are about maintained; bad weather
attending much of the harvesting; where ripening it is fill-
ing out well. Spring wheat excellent. To day tne market
was higher early on unfavorable weather reports from the
Southwest, but toward the close all of the improvement was

lost. The spot market was quiet.
HAILY CLOSING PEIOES CS NO. 2 RED WINTER WHEAT INNEW YORK.
Sat. Mon. Vues. wed. Thurs. Fri
Dashwheat f.0.b........ Nom. Nogn. Nom. Nom, Nom. Nom.
July delivery in elev..... 7989 80%  80% 79% 70 79
Sept.delivery in elev.... 77% 78 % 1% 1% 7%
Dec. delivery inelev...... 78% 79 8% 78%  78%  78%

DAILY CLOSING PEIOES OF NO. 2 SPRING WHEAT IN CHICAGO.

Sat. Mon. Tued Wed. Thurs. Fri.
July delivery in elev..... 73% T74% 74% 73% 713% 73
Sept, delivery In elev.... 71%  72% 12%  71% 12% 72
Deo dellvery inelev...... 72% 73% 2%  72% 72%  72%

Indian corn futures have been moderately active, with the
deal in July contracts in Chicago the principal feature of in-
terest in the speculative market. Owing to the very moder-
ate available supplies and the light crop movement the bull
interest has appeared to have the market fairly well in hand,
Prices have worked steadily upward throughout the week.
The new-crop deliveries also have been firmer and have made
a fair advance in price. The strength of the near-by deliver-
ies have had some influence in strengthening these deliveries,
but the principal factor in advancing prices, it is claimed, have
been reports of less favorable climatic conditions in the corn
belt. Numerous complaints have been received that the
crop is not progressing satisfactorily, due to unseasonably
cool weather. Despite these reports, some authorities say
that the outlook for a good crop is unumally promising, and
the State reports given out during the week give high con-
ditions. The spot markets at the seaboard have been quiet
but steady. To-day there was a steady market. Cold, wet
weather continued to be reported from the corn belt.

DAILY CLOSING PKIOS® Of NO 2 MIXED OOBN IN NEW Y ORK,

Gash I %@3/0 69% o~
B b 5%5’; %f Ll o B

DAILY CLOSING PBIOHS Of NO. 2 MIXED COEN IN CHICAGOn

i | Th Fri.
Bl B B §§9/ S5 63

Jul inelev..... /o
0 0 v 61
tq%g(g{ ver m 5 eY.... 45%//5’ §§/° 5} 460  47%  41%
|ve |n elsv ...... 43% % 44% 44% 45% 45%

Oats for future delivery at the Western market have been

_ifairly active and there has been a decided improvement in
“prices for the near-by deliveries, reflecting an active cash

demand at a sharp advance in values. The new crop de-
liveries have been steadier, reports of unseasonably cool
weather in the Southwest serving to bring shorts into the
market as buyers to cover contracts. Locally the spot mar-
ket has baen firm and decidedly higher. Offerings have
been limited and the demand moderately active To day
the market was firm and higher for cash oats and July con-
tracts in Chicago. Reports of a late crop movement had a

1strengthening influence.
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DAILY QiC8IMO RKICHM &9 ©AT#w NJIS'W 1FOWE*L.
Sat. Mon. T41§5r,f*|, g]e-d.l ThSqut. §£|
HO. § mixed In elev,, 4.6 480,
Ho. 2 white 1®elev.. es 65q 50 50% 57% B8%

DAttY OEOSINO FEIOULOF NO. 2 MIXED QATS! IN OIHICAO®,D

Sat. Mon. Tut*. VL\]I.Eg/' TZXO/rt, Sr4i.50/

July delivery 1® elev— 46%  40%  41% 0 0 0

Sept. delivery In elev— 81% 319% 32% 32% m 33%  83%

Deo. delivery to elev 311*  31% 32% 32 32%  32%
Following are the closing quotations:

FHiOWa.

SHre..... ... ...... #.... © Patent, winter— $3 85 #4 10

Superfine, ,,m 290 ©®300 OltymillB, patent, 4 00 ®4 70

Extra, Ka«8... ... 8 1# ®3 15 Byei.em,.superfine 3 15 ©3 75

Extra, No, 1 ... 10 ffIS85 Buckwheat flour.. 9 ...

Olears. 330 ®365 Corn meal—

Straights...«»iw». 8 75 ©3 90 Western, etc——-- 8 80 ©3 35

P L spring. S 90 #4 65 Brandywine .... 333
%atpﬁtn\ﬂ in caoto sells at prtoes belowthose tor barrels.!

©BAIN.

Wheat, per bosh.— e. 0. Oom, per toman— 0, e.
Hard Man. Nle.. f.0.b.84% Western mixed. ......... 07 %69 %
N’thern DuL, No.l £ 0.b.81% Ho. 2 mixed...... f.0. b.69%

#Bed winter, No. 3 to. t081 No. 2 yellow...._ f.0.b.71%

OHard No.dZ,...—.. fsg. t(%gg% I'2|0. ZWhitbe"? .. £0.b.71%
ats—Mix’d,p, bnsh. e, per bush—

White....... pns 55 ©60 %egtern ........... 60%'® 66%

No. 2 mixed....... 54 ©55 State and Jersey S1 ©62

No- 2 white &8%«-§®% Bariev—Western.... 79 ©82
*To arrive end of Aug, feeding............... Nominal.

Government W eekly Grain Report,—Mr. James Berry,
Chief of the Climate and Crop Division, of the XL 8, Weather
Bureau, made public on Tuesday the telegraphic reports™on
the grain crops in the various States for the week ending
June 23 as follows:!

Weathek.—The week ending June 23 was abnormally eool in all
districts east of the Kocfey Mountains, except along the South Atlantic
and Gulf coasts, with more or less damaging frosts in the central and
northern Rocky Mountain districts, the Dakotas, Minnesota and por-
tions of lowa and New York. Local showers have afforded relief in
portions of the Central Gulf States and over very limited areas in
Texas, but in much the %reater part of that State no rain has fallen
and hieh temperatures have prevailed. Portions of the lower Mis-
souri Valley and lower Lake region continue to suffer from excessive
rains. The conditions on the Pacific Coast were favorable, notwith-
standing the prevalence of hot, drying winds in Washington.

Cohn.—The unseasonably low temperatures have checked the growth
of corn over the northern portion of the corn belt, and cultivation has
been retarded by rains in portions of the upper Ohio Valley, upper
Lake region and upper Missouri Valley. In the lower Missouri Valley,
Oklahoma, Kentucky, Tennessee and the Middle and South Atlantic
States, the crop has made favorable progress. In the Central Gulf
States early corn has been seriously injured by drought, and in Texas
the crop is the poorest for anumber of years. i

Winter Wheat.—Winter-wheat harvest has been delayed by rain in
the lower Missouri. Valley, but has progressed favorably in the Ohio
Valley and Middle Atlantic States. The crop has.experienced N0 un-
favorable conditions during the week, although low temperatures have
checked ripentog over the northern portion of the winter-wheat States,
where the heads are filling well. In Oregon and Washington hot, dry-
ing winds have prevailed, but wheat has escaped injury, and in Cali-
fornia, where shipments have begun, harvesting continues under
favorable conditions.

Spbisg Wheat—Spring wheat has mad© excellent progress gener-
ally throughout the spring-wheat re%!lon and is heading in the more
northerly portions.  Tho rank growth, however, Isreported from Wis-
consin and lowa, with atendency to rustin the last-named State.

Oats.—The general outlook for oats continues promising in the
States of the central valleys and Northwest, although rank growth and
lodging are reported from, the central Missouri aBd upper Mississippi
valleys. In Arkansas, Tennessee and Western Kentucky prospects
have been lessened by drought. Harvesting has begun as far north as
Southern Kansas and Virginia.

Fist other tables naarallr given fear® ise@ nag® 1340'.

THE DRY GOODS TRADE,

New York, Friday, P. M,sJune 27,1902,

That buyers were justified in expecting lower prices on
bleached cottons, as noted in recent reports, has been shown
by the reduced quotations made this week in a number of
leading tickets, and that they have been holding back
awaiting these is shown by the decidedly fuller demand at
the new priefs, In addition to the reduction in bleached
cottons a decline in the price of print cloths must also e
noted, but the lower price in these has not stimulated
buyers to any extent. These are the only open reductions
during the week and their ir fluence makes the situation in a
number of directions still more difficult for sellers. They
confirm buyers in their impression that the course of the
market generally is more likely to be in their favor than
otherwise, despite the fact that stocks in first hands continue
quite moderate eyen in quarters where this week’'s lower
prices have been named. From an impartial standpoint it
iIs difficult to see how a higher market for cotton goods is to
prevail. Disaster to the growing cotton crop would prob-
ably strengthen the attitude of sellers, but short of that there
is no factor in sight powerful enough to change the recent
tone, which is on the whole in favor of buyers.

W oolen Goods,—AnN improvement in the supplementary
demand for men’s-wear woolen and worsted trouserings and
suitings for next fall has been evident this week in the shape
of a greater number of orders coming to hand, and more lib-
erality on the part of individual purchasers. The chief call
has been for woolen fabrics, and in these the majority of
sellers are well situated in staple lines and in medium-grade
fancies. Fine fancy worsteds have also been in better request.
The market shows a generally steady tone, but there are price
irregularities noticeable in quarters handling lines which
have not met with buyers’ approval. The demand for Ker-
seys and the well-sold condition of the market for these have
been the chief features of the overcoatings division. Some
Kerseys have been advanced 5 per cent. Cloakings are quiet
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for regular lines. Business in woolen and worsted dress
goods has been indifferent, hut prices are unaltered, Flan-
nels and blankets are dull but steady.

Domestic Cotton goods,—Ihe exports of cotton goods
from this port for the week ending June 23 were 9,118
packages, valued at 3378,249, their destination being to the

points specified in the tables below:
1902. 1901.
New Yoax to June 23

Week. SinceJan.1l. Week. Since Jem, 1.

Great Britain,............... 12 1,237 96 2,419
Other Kuropeam . 20 680 11 804
China.___ 4,892 67,057 17,956 29,835
India............. 35 9,13 14 1,801
Arabia......ce e 1,920 12,411 600 22,591
Airiest___............. —. 669 6,412 40 4,609
WestIndies.... 884 11,942 369 11,024
Mexico— ... s 21 1,171 29 939
Central America,.. 278 3,917 68 4,708
South America... 050 24,631 752 31,137
OtherCountries--———-- T 225 6,870 203 4,018

Total................ceeeeeee. 9,118 144,459 20,204 123,945

The value of she New York exports since Jan. i to date
has been $6,552,032 in 1902, against $5,671,665 in 1901.

A good demand, has been brought out this week for
bleached cottons by a reduction in prices of leading makes;
Fruit of the Loom being reduced to 7%o. net, Lonsdale to
7+4(5. net and a number of other tickets in line therewith.
At the close of the week there are indications of some recov-
ery in these prices, as forward production has been placed
under orders to some extent, The brown goods situation is
without change in any material particular. The home de-
mand continues light with nothing of any moment doing for
export; prices are steady on leading brands, but otherwise
tend somewhat in buyers’ favor.i Ducks are quietly steady.
Brown osnaburgs continue dull and easy. Wide sheetings
are slow of sale at previous prices-. Cotton flannels are quiet
and cotton blankets firm, In coarse, colored cottons a mod-
erate business is reported at generally steady prices. Regu-
lar print cloths have declined to 3c., with a limited business.
Narrow and wide odds are quiet without material change,
Prints are firm for both staples'and fancies, with a'steady
demand for moderate quantities." Printed flasanellettes are
well sold for fall, and fine printed fabrics for nex* spring.
The gingham market is firm throughout, with but scanty
ready supplies.

Foreign Dry Goods,—The general demand has been
quiet. Silks and ribbons are in limited supply and very firm.
Dress godds are steady, with a'moderate demand. Linens
fiam but quiet. Burlaps advancing on strength of foreign
advices. f. i\

Importationsami WarelAouae Witladrawal.s © Dry

The importations and warehouse withdrawals of dry goods
at this port for the week ending June 26, 1862, and since
January 1, 1902, and for the corresponding periods of last
year are as follows:
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St/iITE And City DsfAIITNFENT.

News Items.

(ijj» WWisati, Ohio. Bond L<no Invalid..- The Supreme
Court had iVulared invalid the law passed by the State As-
sembly ou April ¥ :uthorizing the issuance of $500,000 hos-
pital bon !», thus i vcisiuy the lower oourts. The Supreme
Court hr 1is tho 11w to be special legislation. See CHRONICLE
May 24 and June 21.

Anniston, 1d. ho.

from thw Salt Cake *
Boi.st: Mi jL ut  rbe Supreme Court to-day decided tbe case of K. L.
Wik a. 1Iw* lan the oily uf Lewiston. In fav..i- of the city, 'the appellant
asked li. r| |he city be enjoined from issmnfj *8 iOor bonds to buy a water
systi (il < of 1tie lower Court decided tor the city, refutslt ito issue
eal Was taken and the action of Judge

austaunnl » he h or upl uual mber of points were raised, the most
he Cow tas follow

t hi h di d fI
m%aq o \ﬁl n IS |sPoseaM e charter or ae'lty prowdmg that is

f ilie entlre property of the CIty both_ personal and "real ¥| be con-
S|dereo as the basi r Issuing bonds for ruunieipul luiproveiuonts wherein it
LI proviiled that bonds shall hut be issued in excess of 16 per cent of the tax-
aldo pi*..irtv:n shown in the assessment of tin- preceding year, is a local or
special faw, i ut is not in conflict with ttie State Constitution:

Massachusclts,—Savings Bat k BIl. Tue State Legisla
tare, according to lewspaper reports, has passed the bill au-
thorizing savings banks and institutions for savings to invest
in bonds of certain street railway companies.

Bond Decision.—The following is taken
Tiihuue

lire |

Bond Galls and Redemptions.

Beuton County, Mo.-—Bond cCall. —W. L. Morgan, County
Clerk, calls for payment July 2, at the National Bank of
Commerce, St, Louis, the following 5% bonds, dated June 20,
1893: Nos 1 to 120 of $100 each; Nos. 1 to 289 and Nos, 250 to
581, inclusive, of $500 each.

Bibb County, Ala.—warraat Sale.—This county has sold
to John B, Weekly of Birmingham $32,000 6$ 6-year (aver-
age) warrants.

Calloway County, Mo.—Bond Call.—Bonds Nos, 1 to 65
($1,000 each) were called for payment May 1. Date, May 1,
1897. Interest, H.

Chicago, I11,—.Bonds Redeemed.—Comptroller MeGannhas
made arrangements to pay the $332,000 3'65$% water bonds due
July 1, 1902.

Clinton County, Mo,—Bond Call.— Interest ceases July 1
on 6% bonds Nos. 38 to 40, inclusive. Date of bonds, July 8,
1885. Denomination, $1,000.

Connecticut.—Bonds Purchased for Redemption.—The
State Treasurer has purchased for redemption $200,000 8i
State bonds maturing Oct. 1, 1910. The purchase was made
of the Brooklyn Savings Bank of Brooklyn, and the price
paid was 102-78 and interest.

Davidson County, Tenn,—Bond Call.—Len K. Hart,
County Trustee, calls for payment July 1, at the First
National Bank cf New York City, bonds Nos. 151 to 193, in-
clusive, series of 1895. Denomination, $1,000, and interest
rate

Douglas County (P. 0. Omaha), Neb.—Notice to Bondhold-
ers.—The Board of County Commissioners call for payment
June 20 (interest to cease July 1) $268,000 5% refunding bonds.

The official notice of this bond call will hefound among the
advertisements elsewhere in this Department

Fergus County, Mont.—Bond call.—C. M, Kelly, County
Clerk, gives notice that interest will cease thirty days after
July 6 on all outstanding bonds of this county, issue of 1892.
The official notice of this call will be published in a subse-
quent issue.

GTeene County, Mo.—Bond Call,— Interest ceased May 1
on 5% bonds Nos. 134 to 179, inclusive, dated Aug. 1, 1887.
Denomination. $1,000.

Hazleton, Pa.—Bond Call.—The Sinking Fund Commis-
sioners called for payment June 2 the following bonds, dated
Dec. 1, 1893 i

Nos. 3, 4,-9.10,11, IStolSShe 33, 20, 30, 81, 32, 34, 43, 46, 48. 50, 61, 64, 67,
70,71, 77, 79 to 83 m 710 64 Inc,.'93. 97.'98,100, 102, 105, 107, 108 110 11
114 115 117 122 124 126 128 137 132, 133, 135, 137, 139, 140, 142 "144, “147, 160,

68, 171, 17 183, 190, 196, 197,1

41 77 1 7, 68, 200, 203,
7. 85, 217, 2 35 240, 860, 252, 254.’ 257, 245, 266, 267, 210, 272,

281 286 25133 302, 803, 305, 308 313,316, 319, 325. 333, 3o, 350.

Lawrence County, S. Dak.—Bond call—H. P. Lorey,
County Treasurer, called for payment June 1, at his office In
Deadwood, or at the Fourth National Bank of New York
City, the following 5% bonds, issue of 1888 (White coupons)
drawn by lot on May 7: No?. 5, 7, 17, 22, 29, 31, 85, 58, 58, 78,
82, 92, 94, 97, 99, 105, 174, 179, 181, 182, 183, 195, 197, 215, 221,
233, 243, 275, 278, 281, 290, 345, 370, 502, 508-eaeh for $500.
Nos, 45, 60, 62, 65. 66, 84, 101, 102, 103, 115, 116, 134, 135, 137,
139, 142,165, 167, 170, 216, 220, 255, 257, 258. 298, 312, 314, 315,
317, 331, 833, 349, 852, 353, 366, 372, 382, 898, 400. 406, 422, 440,
443, 456, 459, 467, 477, 488, 509, 521-each for $50. Total of
call, $20,000.

LIndsborg, McPherson County, Kan.—Bond Call.—John
A. Swenson, City Treasurer, calls for payment July 1 at the
State fiscal agency in New York City, 6% bonds Nos. 10, 12,
13, 14 and 15, dated Jan. 1, 1888, Denomination, $1,000,

Lynchburg, Ya.—Bond Call.—3. R. Gilliam, Chairman of
Finance Committee, calls for payment July 1 (after which
date interest will cease) at the office of the City Treasurer,
ilS 5|0% 5% pgbllc improvement bonds issued per ordinance of

pri

Malden City, Mo.—Bond call.—This city has called for
payment July 2 bonds Nos. 1 and 2, each for $500, dated
June 2, 1897. Rate of interest, 6 per cent.
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Scotland County, Mo.—Bond Call.—Bonds Nos. 1 to 20,
inclusive ($1,000 each), were called for payment June 1. In-
terest. 3%%. Date, June 1, 1897,

Sedgwick County, Kan.—Bond call.—The County Com-
mpBionara have instructed the Treasurer to call in $20,000
C. K, & N. refunding bonds issued Feb, 1, 1890,

Spokane, Wash,—Bm.ds and Warrant Call''—_M. H. Eg-
gleston, City Treasurer, called for payment June 8 bonds Nos.
24 to 29, inclusive, Tenth Avenue improvement, District No.
1; also, June 25 of bonds Nos 2 to 8, inclusive, of Mill Street
Paving District No. 1; also, June 15, of R, and J. Fund war-
rants Nos, 14.035 to 14,054, inclusive.

Sterling, Kan.—Bond call.—3. C. Seaward, Mayor, calls
for payment July 15 at the City National Bank (the State
fiscal agents in New York City), bonds Nos. 1 to 70, inclu-
sive, excepting Nos, 11 and 12. Date of bonds, March 1, 183*7.

Weir (Kan.) School District.—Bond Call.—Robert Hogg,
Treasurer, calls for payment July 1, in New York City,
bonds Nos. 8 to 10, inclusive, series of 1895, of $1,000 each.

West Freeport, 111.—Bond Gall.—Bonds of this village
dated July 1, 1890, and numbered 95 to 100, inclusive, will
he redeemed at the office of the Village Treasurer on July 1,
1902. Interest ceases on that date.

Bond Proposals and Negotiations tv»

sreek have been as follows :

Altdo. lll.-Bond oOffering,—Proposals will be received
until 7:30 p. m., July 7, by W. D, Emerson, City Clerk, for
$2,500 5% water-works bonds. Denomination, $500. Date,
May 15, 1902 Interest, annually. Maturity, $500 yearly on
May 15 from 1911 to 1915, inclusive.

Bedford, Ind.—Bond Offering.—Proposals will be received
until July 1 by W. M, Denniston, City Clerk, for $8,000 re-
funding bonds, according to reports.

Biloxi, Miss.—Bond Sale.—On June 23 the $40,000 5%
water bonds were awarded to F. R, Fulton & Co., Chicago,
at 101, accrued interest and expense of bonds, Securities
were described in last week’s Chronicle, p. 1321

Boise city, Ada County, ldaho.—Rond Sale.—On June 20
the $25,000 5% 10-20-year (optional) gold bonds described in
the Chronicle June 7 were awarded to the Home Invest-
ment & Savings Co. at 10t'85. Following are the bids :

Home Invest. & Savings Co. .$26,087 60 | Duke M. Farson, Chicago... $26,075 00
K KleyOolte & <Jo, Cinctn.. *26.150 00 1a. H. Hollins & 'Sons, Denv.. 25.025 00
Seasongood &Mayer Cinem. 2608750] ienjaon. Prior & Co.. Cleve.. 00

ank of Commerce, Boise .. 00
*We are advised, that hid was not accompanled by certified check and was
therefore rejected.

Bonneville, Miss.—Rond sale.—On June 23 the $10,000 5%
town school house bonds were awarded to 8. A. Kean, Chi-
cago, at par less 2% commission to cover expenses of bonds,
attorney’s fees, etc. For description of securities sea Chron-
icle June 21, p. 1331

Bowling Green, Ohio.—Bond Offering. —Proposals will be
received until 12 M, July 11, by Alex, Williamson, City
Clerk, for $12,000 4% lateral sewer bonds. Denomination,
$500. Interest, March 1and Sept. 1. Maturity $500 each six
months from March 1, 1903, to Sept. 1, 1914, inclusive, Certi-
fied check for $100 required.

Bristol, B. I.—Rond Offering.—Proposals will he received
until 12 M July 31, by Gao. H. Peck, Town Treasurer, for
$47,000 3 coupon gold sewer bonds. Denomination, $1,000.
Date, Sept. 1, 1902. laterest, semi annually at the Industrial
Trust Co. of Providence. Maturity, Sept. 1, 1932, Certified
check for H of the par value of the bonds bid for, payable to
the Town Treasurer, required. Bonds may be registered.

Cambridge, Mass.—Bond Sale.—On June 26 the $222,000
3y2%bonds described in the Chronicle June 21 were award-
ed to Estabrook & Co., Boston, as follows : $38,000 10 year
city bonds at 10T84, $48,000 40-year park bonds at 106 85 and
the $6,000 hospital, $88,500 school-house, $80,000 street and
$13,500 water 20-year bonds at 104*29. Full list of bidders
will be given next week.

Cascade County (Mont.), School District No. 35.—B md
Sale.—This district has sold an issue of $3,000 5% refunding
school bonds to D. J. Condon of Neihart, at 101*111.

Cass County, Mian.—Bond Offering.—Proposals will be
received until 10 A, M, July 15, by the County Auditor for
$30,000 5% road and brldge bonds,

Chester, N. Y.—Bo'id Sale Postponed —We are advised
that the sale of the $16,800 4% street-improvement bonds,
advertised to take place on June 20, was postponed on ac-
count of a provision in the law requiring that the bonds be
sold to the person offering to take them at the lowest rate of
interest, whereis the village in advertising the bonds fixed
the interest at 4 per cent.

Chicago, Il1l.—Pond Issue Reeommended.—The City Coun-
cil Finance Committee recommends the passage of an ordi-
nance authorizing the Comptroller to issue $4,000,000 TriT
20-year judgment bonds. Local papers state that the legal-
ity of the issue will probably have to be tested in ihe courts
before the bonds can be sold.

Cincinnati, Ohio.—Bond Offm'Ixg.—Proposals will be
received until 12 m., July 18, by Geo. F. Holmes, Clerk
Board of Public Service, for $37,350 3C<* garbage bonds.
Denomination, $500, except one bond for $350. D.*te. Jane 1,
1902. Interest semi-annually at the American Exchange
National Bank of New York City. Maturity, June 1,1933,
optional June 1, 1922, Accrued interest to be paid by pur-
chaser, Certified check for 5# of the par value of the bonds
bid for, payable to the Board of Public Service, required.
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Bonds Authorized.—On June 21, tins Trustees of the Cin-
cinnati Southern Railway authorized the issuance of $500,000
bonds for better terminal facilities. Authority, election held
Nov. 5. 1901. Date. July 1, 1902. Interest semi annually at
the offire of City Treasurer. Maturity, July 1, 1905, op-
tional after July 1, 1942.

Cleveland, Ohio.—Bond Sale.—On June 28 the $988,000 4%
sewer district bonds described in ttaeCHRONICLE May 24 were
awarded to the Savings & Trust Co., Cleveland, at 10581 - a
basis of about 3*85£. Following are the bids :

Savings * Tr. Co Cleve...*1,045,61000 N W. Harris & Co.. Ohio,.*1,018,530 00
%a = On. New Vork 103304113 Stale Sav. Bank, Toledo

Fedor, IInIzmau &Co .. Ro blnson Humphrey &> 1,017,800 00
i 1, I Co.. Atlanta................
UTnFEHV Co 033300001\ o0 R ek ol 1,015.0 000

livi
Seasontiood & Mayer CIn. 1,010.32000 Lampreoht Bros Co.,Clev. 1,018,738 80

Clutier Independent School District, Tama County,
lowa.—Rinds Aot Sold—Bond Offering.—We are advised
that the bids received June 20 for $2,800 4%% bonds were not
legal and the bonds were not, therefore, sold. Henry Mohr,
School Treasurer (cashier First National Bank of Clutier),
will now sell the bonds at private sale. Authoritv, election
May 3. Denomination, $400. Date, July 1, 1932, Interest,
semi-annual. Maturity, July 1, 1912; optional, July 1, 1907.

Cohoes, N. Y.—Bond Sale.—On June 21 the $57,403 26
8J"$ public improvement bonds, described in the Chronicle
June 14, were awarded to W. J. Hayes & Sons, Cleveland at
100.0866.

Collins, lowa.—Date and Interest Rate.—We are advised
that the $69,000 water bonds, the sale of which was recorded
last week, are dated May 15, 1902, and the interest is 4
payable semi-annually. Bonds mature part yearly after ten
years.

Coiambus, Ohio.—Rids Rejected.—The Trustees of the
Sinkir g Fund offered for sile on June 20 several issues of
bonds (aggregating $465,000) held by the sinking fund as an
investment. The highest offer made was $480,185 for the
lot, which bid was rejected. Sixteen bids in all were re-
ceived. The bonds are as follows:

*50,000 4* (A&O 20 -year levee bonds, due Oct. 1,1918.
ear levee bonds, due Oct 11919

50.000 41 (A&Q 20 ear levee bonds, due Oct 1, 1920
60.000 4% J&D 10 year epldemlc bonds, due .Ju 1920.
53.000 44 (A ar refunding Boston loan bonds due Apr

e 1920,
180,000 t(A I) |0¥ -year (optional) deficiency bonds, duepApr 1,1922, op-
iona|

42.000 IO/O(J&D) Sgyear Scioto River dam bonds, due June 1,1928.

All bonds are for $1,000 each.

Crookston (Minn.) Independent School District No. 1.—
Bond Offering. —Proposals will be received until 10 a. m,,
July 15, by George F, Carpenter, District Clerk, for $5,000
&% school- building bonds. Denomination, $1,000. Date, July
1,1902, Interest semi annually at office of District Treas-
urer. Maturity, July 1, 1912. Certified check for $590 re-
quired. Successful bidder will be required to furnish blank
bonds.

Dresden, Out.—Debenture Offering.—Proposals will be re-
ceived until 12 m., July 1, by Arthur Smith, Town Clerk, for
$5,000 4% debentures maturing part yearly for twenty years.
Securities are dated June 15, 1902.

Doquesne, Pa,—Bond Offering.—Proposals will be received
until 12 M., July 15, by Geo. W. Richards, Chairman of the
Finance Committee, for $50,000 street-improvement and
$20,000 sewer-construction 4™ coupon bonds mentioned in
last week’s Chronicle. Denomination, $1,000. Date, July 1,
1902. Interest, semi annually, at the First National Bank of
Daquesne, Securities are free from State taxes. The street
bonds will mature on July 1 as follows: $2,000 yearly from
1912 to 1921, inclusive, and $3,000 from 1922 to 1931, in-
clusive. The sewer bonds will mature $1,000 yearly on July 1
from 1912 to 1931, inclusive. Certified check for $1,000,
made payable to the Borough of Daquesne, mast accompany

each bid. Bonds are authorized by a borough ordinance ap-
proved June 6, 1902.
Edgertoo, Pipestone County, Minn.—Bond Sale.—On.

June 16 the $6,090 %620 year water bonds, described in the
Chronicle May 31, were awarded to C. A. Boalt & Co,,
Winona, at 103*333%. Following are the bids:

C. A, Boalt & Q. |nona ...... *620000 I Duke M. Farson_& Co.. Chic..*0.112 50
Stoddard N& 6.19500 Thos. J. Bolger Co................... 6,900 00
B A. Keun icago 6,120 &C|

Fergus County (P. 0. Lewiston), Mont.—Bond Offering.
—Proposals will be received until 2 p. m., Aug. 5, by C. M.
Kelly, County Clerk, for $59,000 4%% refunding bonds.
Authority, Article 2, Part 4, Title 2, of the Political Code of
Montana and the laws amendatory thereof. Denomination,
$1,000. Certified check for $1,000, payable to J. M. Croft,
County Treasurer, required. The official notice of this
bond offering will be published in a subsequent issue.

Fort Madison, lowa.- Bond Sale.—Thi3city has sold to
local bankB $120,000 4% 5-20-year (optional) refunding bonds.
Denomination, $1,000. Date, July 1, 19:2. Interest, semi
annual. These bonds retire an issue for a like amount car-
rying 4%t. interest and subject to call on July 1, 1902.

Fresno School District, Fresno Comity, Cal.—Bond Sale,
—The $75 000 6 20-year (serial) gold school bonds offered
lor sale on June 5 have been awarded to Trowbridge &Niver
Co,, Chicago, at 108 425. For description of bonds see Chron-
icte May 81, p. 1154.

Uainesvllle, Fla.—Bond Election.—An election will be
held Jaly 1 to vote on the question of issuing $20,000 pablic-
buihiicg and improvement bonds.

(lalnesville, Ha.—Bond Offering.—Proposals will be re-
ceived until Jnly 18, hy P. N. Parker, Mayor, for $50,000 4%
&-year bonds, issued $20,000 for sewers, $20,000 for schools
and $10,000 for streetimprovements. Authority, vote 581 to
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5 at election held May 6. Date, July 1, J902,
annual. Maturity, July 1, 1982.

Hirurdrillc, Pa.—Bonds to be Issued. This borough pro-
poses to issue in the near future $10,000 4% 10 year sewer
and highway bonds.

(Irani County, i ml. —Bond Bale,—The $18,875 62 free gravel
road bonds mentioned in the Chronicle May 17 were dis-
posed of on May 23 at 108'707. Binds are as follows:

7,000 2-8-your (sai' I”'}I Milo ravol roafi bondw. Denomination, *1.000.
6,006 2-8- ynar Eserla} uiu om gravel load bonds. Denomination. *800.
67752—l;||_—&18ar serial) Alfred Mlller et ul. gruvol-road bonds. Denomination.

Date of bonds, June 2,1902. interest, semi annually, at
Winslow, Lanier & Co,, New York City.

Hreat Falls, Mont.—Bond Sale Postpo ed —We are advised
that the sale of the $45,000 5% bonds, advertised to take place
on June 16, was osEFoned Bonds will be re-arlvertised.

Jlammonton, —Rond Offering.—Proposals will be re-
ceived until 8 p. m., July 15, by the Town Council, J, I.
O’'Donnell, Clerk, for $30,000 4% 80-year coupon gold water-
works bonds. Authority, Act of State Legislature passed
March 5, 1884. Denomination, $500. Dated, August 1, 1902.
Interest, February 1 and August 1, at People’s Bank of Ham-
monton. Certified check for % of the amount of bonds, made
payable to the order of A. B. Davis, Treasurer, required with
each bid. Bonds are free of tax.

Howard County (P. O. Kokomo), Ind.—Bond Offering.—
Proposals will be received until 11 a. h., July 22, by A. R.
Ellis, County Auditor, for $6,000 5% 2 6-year (serial) free-
gravel-road bonds, Date, July 15, 1902. Denomination,
$300. Interest, semi-annual. Certified check for $180, pay-
able to the Board of County Commissioners, must accom-
pany each bid, and the purchaser will be required to pay ac-
crued interest. This issue is in addition to the $5,500 bonds
described in last week’'s Chronicle, which are to be sold at
the same time. .

Hudson County (P. 0. Jersey City), N. J —Bond Offer-
ing.—Proposals will be received until 5p. in., July 7, by the
Board of Chosen Freeholders, for $65,000 4% Paterson Plank
road bonds. Denomination, $1,000. Date, July 7, 1902.
Interest semi-annually. Maturity, Jnly 7, 1912. Certified
check for $3,000, payable to Stephen M. Egan, County Col-
lector, on some national bank or trust company, is
required. John P. Egan is Clerk of the Board.

Huntington Union Free School District No. 4, Suffolk
County, Y.—Bond Sale.—On June 19 the $12,000 4% 1-12-
year (aerlal) bonds described in the Chronicle June 14 were
awarded to the Riverheai Savings Bank of Riverheid, at
101*50 and interest. Following are the bids:

Riverhead Saving* Bank...... ... 101*50 IW. J. Hayeg & Sons, Cleveland.100'05
Geo. M. Hahn, New York......... 10129 |

Isle of Wight County (P. 0. Smithfleld), Ya.—Bond Offer
ing—Proposals will bs received until 12m , July 7, by N. F*
Young, Clerk Board of Supervisors, for $9,5C0 4% bonds of
this countv. Denomination, $500. Interest, semi-annual.
Maturity, $2,000 payable 10 years and $7,500 15 years after
date. R. E. Boykin, attorney for Commonwealth (P. O.
Smithfleld), may be’ addressed for further information.
County has no other outstanding debts except for current
expenses. Assessed valuation, $2,591,731; real value over
$3,000,000.

Jefferson County, Tex.—Rond Sale.—Local reports state
that an issue of $150,000 3% 5-40-year (optional) road and
bridge bonds has been sold to Floyd Shock for $151,000.

Kearney, N. J.—Bonds Not Sold.—As there .were no bids
reoived on June 25 for the $110,000 4% refunding bonds
offered on that day, the securities will be re-advertised.

Keystone, W. Ya.—Bond Offering.—Proposals for the $25,-
000 light, water and paving bonds, mentioned in the Chron-
icle May 24, will be received between the hours of 9a. m.
and 2 p. m. July 10, by D. E. French, City Attorney.

Lake Benton, Lincoln County, Minn.—Bond Offering.—
Proposals will be received until 8 p. m. July 12, by Alfred
Sadrrlind, Village Recorder, lor $4,000 5% lighting-plant
bonds. Authority, Chapter 200, General Laws of Minnesota,
and election held April 22, 1902. Denomination, $1,000. Date,
Aug. 19, 1902. Interest, semi-annually, at office of Village
Treasurer. Matuiity, $1,000 yearly on Aug. 19 from 1904 to
1907 inclusive. Successful bidder to furnish blank bonds.

Lake Preston (S. Dak.) School District.—Bond Offering.
—Proposals will be received until 6 P. M,, July 18, by R, B.
Mills, Clerk Board of Education, for $6,500 10-20-year (op-
tional) bonds.

Lawrence, Mass.—Rid#.—Following are the bids received
June 20 for the $110,000 8xX% 1-10-year (serial) funding
bonds, awarded, as stated last week, to R. L. Day & Co, of
Boston.

Interest, semi-

27 IN. W. Harrls & Co.. Boston.......100 629
ald & Co., Boston.10058
plnson & Co., 'Boston. ;10063
" 'Merritt &Co! Boston 100'47
Denlson Prior & Co.. Boston  10J37
Farson, Leach & Co.,New York.100-803

Boston.
Blake Bros. & Co., Boston
Adams & Co., Boston

Liberty Township, Wood County, Ohio.—Bond Sale.—On
June 24 the $10,090 &% road bonds described in the Chronicle
May 31 and May 10 were awarded to Ssasongood & Mayer,
Cincinnati, at 1004125 and interest. A bid of 100*25 was also
received from Feder, Holzman & Co., Cincinnati.

Los Angeles, Cal.—Bond Election—The Council has
passed an ordinance providing for an election Sept. 17, to
vote on the question of issuing $2,180,000 ‘&® bonds for
schools, sewers and bridge purposes.

Macleod (Alta) School District No. 47.—Debenture Offer-
ing,—Proposals will be received uutil midnight, July 1, by
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(‘itad. ii. iiiker, Secretary Treasurer, for $13,000
tuiei nuttudng part yearly for twenty years.

Madison, Neb - Bond Offering. Proposals will be received

until y i m, July 3, by Clyde G, Etynearson, City Clerk, for
$50 ji it/Latored coupon water extension bonds. Denom-
ination, $50). Date, Dec. 1, 1901. Interest payable annu-

ally at the State fiscal agency in the city of New York. Ma-

turity, 30 years; optional after 10 years. A draft or certified

check for $250, payable to tks City Treasurer, must accom-
pany each bid,

Madison Comity (P. 0, London), Ohio.—Bond Sale,—On
June 31 the nine issues of 4$ ditch bonds, aggregating $13,370,
were awarded to the Mtdtson National Bank of London at
100 09, Following are the bids:

Madia ii N.iJ. Ba.uk, i,oiidoji.#10,S81 00 |Central Banket London....... $12,970 50
For description of bonds see Chronicle June 14, p. 1368.
Maiden, Mass.—Bonti Offering —Proposals will be re-

ceived until 830 r,. M, July 1, by the City Treasurer, for the

following bonds :

$6,000 at** i-5-year (serial) pest-house bonds, dated June 1,1002.
8.000 u¥* ' S-year (serial’i street bonds, dated July I, 1902,
6,>K0 ay** | S war (serial i kaliiiiiier school-heating bunds, dated July I, 1902.
1010 -sigt x-t-yun- (serial) briek sidewalk bonds, dated July 1.1902.
17,000 ama 1-17-year (serial) fire-siatim bonds, dated July t, 1902.
Denomination of bon ds, $1,000. Interest semi annually at
the National Bank of Redemption, Boston.
Manchester, N. H.—Bond Sale,—On June 20, the $80,000
20-year tax-adjustment bonds were awarded to W. J.
Hayes & Sons, Cleveland, at 108*775—a basis of about 3*242$.
Following are the bids:

W, J.Hayes A 8ons. Cleveland.103*776
Gee. A, Fornald A Co., Boatou..L>3'4«8
U. H. Hollins & Sons, Boston...108-437
R. L. Day * Co., Boston... .10

N. W. Harris A Co., Bosto
Adams A Co., Boston.....
Baker. Ayling A Co., Bo
Blake Bros. A Co.. Boston......... 102*93
Parson, Leach ACo., New York.102 023

M&ltoon (ill.) School District No. 100,—Bond Offering —
Proposals will be received until 7:80 July 5 by the Board of
Education, Dr. O. W. Ferguson, Secretary, for $30,000
high-sehool building bonds. Denomination, $1,000. Interest
semi-annually at the office of the Township Treasurer of the
Town of Mattoon. Maturity, 20 years, with privilege of
paying a part or all of bonds at any interest period after ten

ears.
Y Meridian, Miss.—Bond Sale,—On June 17, the $40,000
school bonds, described in the Chronicle May 24, were
awarded to the Meridian National Bankpit 102*563.

Miles City, Mont.—Bond Offering Proposals will be
received until 2 p. m., August 1, by the City Clerk, for
$15,000 Rhgold water-extension bonds. Denomination $1,000,
Date July 1, 1902, Interest, semi-annually in Miles City.
Maturitv, July 1, 1917, optional July 1, 1912. Certified
check for B%of bonds required.

Mill ward Township, Aitkin County, Minn.—Bond Offer-
ing—Proposals will be received until June 30 by the Town
Clerk for $1,000 1-6-year (serial) bonds.

Milton, Mass—Bond Sale.—We are advised that the $50,-
000 989®nlibrary bonds were awarded on June 25 to George
A. Fernaid & Co., Boston, at 102*154. Bids were received
from twelve other Boston firms. Bonds were fully described
in last week’s Chronicle, p, 1323.

Milwaukee County, Wis,— Bond Sale.—On June 20 $40,000

10-year and $45,000 20 year hospital bonds were
awarded to Duke M. Farson & Co., Chicago, at 101*294. Fol-
lowing are the bids:

Duke M.Parson A Co., Chic..186,100 00 IN.'W. Harris &Co., Chicago..585.178 QO
T. B, Potter, Chicago 86,092 00 R. Kleybolte & Co., Cinciu... 85,050 00
Denison, Prior & C0., Cleve.. 85,636 50 [

Authority, Sections 656, 653 and 659, Chapter 35, Laws of
1898. Date, July 1, 1902. Denomination, July 1, 1902, In-
terest semi-annually at office of County Treasurer.

Montclair, N. 5.—Bond Sale—On June 28 the $100,000
8}4% 30-year gold refunding school bonds described in the
Chronicle June 14 were awarded to T. W. Stephens & Co.,
New York City, at 101*05—a basis of about 8*444$.

Montreal, Que.—Bond Offering,—Proposals will be re-
ceived until 3. M, July 4, py the City Clerk, for a special
gold loan of $238,000, carrying 4% interest and maturing May
1, 1943, The upsetprice for this loan has been fixed at 108
and accrued interest from May 1, 1902. Interest, May 1 and
Nov. 1, at office of City Treasurer. W. Robb is City Treas-
urer.

Morgan, Redwood County, Mian.—Rond Offering.—Pro-
posals will be received until 8 p. m , July 14, by Albert
Hauser, Village Recorder, for the following bonds :

*1,000 6% drain bortas. Denomination. *1,000. Maturity, $1,000 in three, in
our, in eight and in nine years after date of issue.

2,500 6% Tillage-hall bOnds. Denomination, *500. Maturity, $1,000 in five
years, $1,000 in six years and $500 in seven years.

Successful bidders to furnish blank bonds.
bonded debt at present.

is. G. stamvood A Go., Boston..

Denison, Prior A Co., Boston...102*76
Blodget, Merritt ACo., Boston.. KH'48
Crane A

Dennett,
Boston

Blanchard,

..102*197
Jose, Parker A Co.. Bosto ..102*18
Estahrook A Co., Boston.. .. 102*08
Bowker, Langley A Co., Boston.101*978

Village has no
Assessed valuation for 1901 was

$89,397.
) Morggantown, Ey.—Bonds Voted.—This place has voted to
issue $9,000 water-works bonds.

Morgantown, W. Ya.—Bond Offering—Proposals will be
received until 12 M., July 1, by W. C. Grew, Frank Cox
and M. T, Sisler, Committee, for $30,000 5# sewer, funding
and street-paving bonds. Denomination, $500. Date, July
1, 1902. Interest, annual. Maturity, $2,000 yearly on July
1, from 1912 to 1926, inclusive, entire issue, however, being
subject to call after July 1, 1912. Certified check for $1,500,
payable to the City of Morgantown, required. Bonded debt,
including this issue, $88,300. Assessed valuaation, $1,800,000.
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deben- e Muskegon, Mich.—Bond Offering.—P. P. Misner, City Re-

corder, will receive bids until 12 M July 8-for $50,000 3%
street improvement bonds, maturing $10,000 annually.

New Britain, Conn —Bond Sale —On Jane 21 the $100,000
8% 80-year sewer bonds described in thechronicie June 14
were awarded to R. L, Day & Co., Boston, at 101*589.

New York City.—Bond sale,— Twenty bids, aggregating
$16,258,880, were received on June 26 for the $4,667,001)
gold corporate stock. The average return for the stock was
105—a basis of about 3*288. The award was made as follows:

For 13,000,000 Stock for Construn':\][ioti/n %f tll'é%lRapid Transit Railroad, Payable

Edgar H. Farr............. *1000100°000 The Mutual Alliance
E. G. Janeway......... 6,00000107 000 Trust Company of
200 @101*447  New YOrK ... $100,000® 100*15
2,0000106*482 K, T. Harrington.. 100.000ffi 105*25
2,000@Hit! 417 Rhoades A Richmond. 603,000@10(5*128
2,000@10«**02 Welles , Herrick
Jos Heoschal, M. D ..

S \ 1,600@ 05 76 Hicks, Dominick A
Elizabeth Huggins___ 600@ 10000 Dominick and Cen-
S, G. Bogert, trustee., 1S.&00@100'25

200.000® 105*40 EI'ral R%aliy Bond A) 816,4000106*220
H . rust Company....... y R
George C. White Jr. 1 556°0106106+60 pany

For f 1,000,000 Stock for Repaving Streets, Payable Nov. 1,1842.

Manhattan Mort. Co f

tio@uo,oo | 100,000@104*e0
John W. Sheppard. 20©109°00 1 William Prootor J00.0ti0@It4*I-0
o> 2,000@ 1254747 ~ -] 100,0008106%00

2,000® 105*7°2 Welles, Herrick A

Manhattan Mort. Co ( 2,00b@105*717

8,000@105*702

Hicks, Dominick A
50,000:<i)101-21 ol Roat  Bond A
,000:<i)101- tral Realty Bon
M. G. Hahn ]0,000@10t*68  Trust Company...... 631,970@104*699

For $107,000 Stock for Relief sewers in the Borough of Brooklyn, Payable

Nov, 1,1942.
Welles, llerrick A Hicks, Dominick A Dominick and Central
Realty Bond A Trust COMPaNY....ccoviiiiiiins e i $167,000@104*599
For $500,000 Stock for New Aqueduct, Payable April 1, 1922.
Charles A. Sherman $16,00090108*91
Franklin Trust Company.......... . 100,000@102*91

Welles, Herrick A Hicks, Dom
Realty Bond A Trust Company

Following are the bids :
JohnW. Sheppard......coovecivninenne

Edgar H. Purr
E G. Janeway.

ral
884,000@102*799

$10 street bonds................ 110*00
20 street bonds................ 100 00
100 Rapid Transit bonds.109*00

60.000 Rapid Transit bonds. 10V00
2.000 Rapid Transit bonds. 101*447
2.000 Rap_d Transit bonds. 100*432
2.000 Rapid Transit bonds. 106*417
2.000 Rapid Transit builds. 106*402
2.000 stret-t bonds .
2,00 street bunds.
, 2,0IL street bonds.

Manhattan Mortgage Co.

( 2,000 street bonds................. 105*702
S. G. Bogert, Trustee.......ccoeeves rveienne 18,500 Rapid Transit bonds 106*25
Mutual Alliance Trust Co.....ccoocevvevienninnes 101,000 Rapid Transit bonds.100*15

AL Jo RICKTYIRE, RN YORK.........P or 6BBSb0hRARILDIARSIE. bonds. 166%856

Elizabeth Huggins.......cccceoviee 500 any stock ... 106*00
Dr. Joseph Henschel 1.500 Rapid Transit bonds.105*75
f 200,000 Rapid Transit, bunds. 106*40

N i i -
Beob. BRI 7 N&W Yorke oo, { O 200:068 B48id % Ainsit bonds. 10888
[or 200,000 due 1912..........c.ccoeurnee 10i*85

Frank T. Harrington. New York............. 100.000 Rapid Transit
Welles. Herrick .a Hicks. Dominick A ( 8,000,000 due 1951....
Dominick and Central Realty Bondi [,16,,0i0due 1942....
ATrust Co.eevvvvecieiies 500,000 due 1922
50.000 Rapid Transit bonds.105*081
57.000 due 19i2....ccccccvvevrnennene 104*71

50.000 due 1942.... .
50.000 due 1942....

50,000due 1942.... 104*07
60,00lldue 19*2. ................ 103*87
10.000 Rapid Tran s. 105*16
or 10,000 due1942 .................... 104*681

M. G. Hahn, New York. 10.000 Rapid Transit bonds.104*87
H | %

or 10,000 0U19i2 ..ooosveverenn
10.000 Rapid Transit bonds.103*87
or 10,000 due1042........ccccceeveursnne 103*55
10.000 Rapid Transit
or 10,000 due 1942 .. ....102*88
10.000 Rapid Transit ds
10,000 due1912....
100300 street bonds.
100.000 street bonds
100.1 00 street bond

Lor

William Proctor.

100,0( 0 street bonds. .104*80

____________ 100.000 street bouds. 105*00

) 100.0 >0due 1951..... .104*86
Frankiln Trust Co., Brooklyn................ | orrLl%O?(?JOdA’Iuee jlgég% 10701
Charles A. Sherman,....cccccceet veveciees cuvveeens 16,000 due 1932......cccceeeeuneee. 103*91
Harvey Fisk A Sons andYerniilye A) SliSviot'o due1942."'.". ' ["'.'.104*177
Co.,, New YorK......... e, N 600,000due 1922............ 102*777

Kuhn.Loeb&Co.ftnd Farson, Leach) f*QO0Odue \»ik .'Cll!ILH"

ACO. NEW YOrKeomimiiriissssssssssisiiennee ) 50860 due MID2.....oooore. 102*835
25,000 due 1951. . .. 104*844
26j.on due 1951. ...103*848
25.000 due 1951. 108*352
25.000 due 1951. 102*864

or %5.000 gue %93«1% 103**927£21
Rudolph Kleyholte & Co., New York... -8£ 22888 dﬂee 1842 10033*%76
or 25, 00 due 1942. I* 2*62S
or 25,(00 due 1942. 102*34
or 25.000 due 1932.. 102*05
or 25.000 due 1922.... 101*70
.or 25.000 due 1922.... ....101*47
Isaac Gans. 250any stock..,.,.......,.10\ 0

Norfolk Comutv, Mass.—Bond Offering.—Proposals will be
-ecc-dved until 102, M, July 1, by the County Commissioners
;p, O. Dedham), for a $20,000 loan, to mature July 1, 1908.
Authority, Section 2, Chapter 156, Act of 1900.

Northampton, Mass.—Bond Sale.—The $185,000 \Aff, cou-
pon gold bonds mentioned in last week's Chronicle were
warded on June 27 to R. L, Day & Co,, Boston, at 1Q1'36).
Loan will be known as “ Sewer scrip of the city of Northamp-
ton, Act of 1902.” Date, July 1, 1902. Interest payable Jan.
Land July 1 at the Northampton National Bank. Maturity,
9,000 yearly on July 1from 1903 to 1917, inclusive.

North Bergen (N. J.) School District.—Bond Sale.—An
(ssue of $18,000 H 2-19 year (serial) school bonds has been
sold to the People’s Safe Deposit Co. of Union Hill at 108*84.

Orange, N. J.—Bond Offering,—Proposals will be received
mtil 8 p. m., July 7, by Daniel A. Dugan, City Clerk, for
j>42,000 4% school bonds. Date, July 1, 1902. Interest, semi-
mnually. Maturity, $5,000 yearly from 1924 to 1981, inclus-
ive and $2,000 in 1983. Certified check for 5% of the par
ralne of bonds bid for required.
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Peoria, 111—Bond Sale.—On Jnne 21, $3,600 Wisconsin
Avenne Paving and $10,800 Chestnut street sewer 5% 2-10-
year (serial) bonds were awarded to the -German-Ainerican
National Bank of Peoria (the only bidder) for a premium of
$25. These securities are special assessment bonds and are
not a liability of the city, although issued by that corpor-
ation. Denomination, $100. They are optional bonds but,
none, we are advised, have ever been called in.

Petrolia, Out.—Debenture Offering,—Proposals will be re-
ceived until 6 p. m., July 7, by J. McSattie, Town Clerk, for
$7,616 41 4%<t local improvement debentures, maturing part
yearly on Doc. 31, for ten years, and $8,200 4# market-im-
provement debentures, maturing part yearly on Dec. 81 for
twenty years.

Philadelphia, Pa.—B md Offering. —Proposals will be re-
ceived until 12 m., July 28, by Samuel H. Ashbridge, Mayor,
for $6,400,000 bonds, as follows:

$1,400,000 of the $11,200,00loan authorized in 1SOS. Series "P,” $500,000, due
Dec. 31, 1023; series “Q," $600,000, due Dec. 31, 1924, and series
*B” (one-half), $2>0,00* duo Dec. 31,1926.

6,000,000 ionn for the various purposes designated in the Chronicle last
week. Maturity, 1933.

Interest rate must not exceed %%%, and will be payable
January 1 and July 1 at the office of the fiscal agent of the
city. Bonds are free from all taxes. Proposals to be made
on blanks obtained from the Mayor. Certified oheck for 5%
of bonds bid for, payable to the Mayor, required.

Pickens, Miss,—Bonds Voted.—This town has voted to
issue $6,000 bonds for a well and water works. The full
details of theae securities and the date of sale have not yet
been fixed.

Pierson School District, Manitoba.—Debenture Sale.—
This district has sold $3,000 5# 1-20-year (serial) school
debentures to the Canada Landed National Investment Co.,
at 101*166,

Polk County (P. O. Crookston), Minn.—Bond Offering.—
Proposals will be received until 10 a. m., July 8, by John
Petterson, County Anditor, for $1,400 Ditch No. 17, $11,000
Ditch No. 19 and $14,000 Ditch No, 20 bonds. Interest is
not to exceed 0% and will be payable at office of County
Treasurer. Maturity, ten years. Certified check for 5% of
issue required.

NEW LOANS.
DOUGLAS COUNTY, NEB,

NOTICE TO BONDHOLDERS.

NEW
#70

Office of County Clerk, Dou%léals County, ’
Omaha, :Neb., June, 1902.

the Board of County Commissioners of Douglas
County. Nebraska, on tbe 17th day of May, 1902, for

the refundin(}; or tbe $208,000 of the remaining in- redemption and funding
debtedness of said County created January 1st, 1870, best bidder at the Court

and represented by $208,,00 of the bonds of said MONDAY THE 7TH DAY OF JULY, 1902. Bids
1877, and for calling inand to be opened at 12 o’clock M on said day. Two

County, dated Jul¥ 2d
(2]

MADISON COUNTY ,MISS.
BONDS,

Pursuant to the terms of a resolution adopted by bearing five per cent interest, running 25 years and
redeemable after five years at tbe option of the
Board, in accordance with the law applicable to
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will be
Hay, Town Clerk,

Hundstonc, Minn.—Bond Offering. —Proposals
received until 8 p. m., July 14, by J. Il.
for $12,000 refunding and funding bonds. Denomination,
$2,000, Interest, annually in Sandstone. Maturity, $2,000
yearly from 1912 to 1917, inclusive, A certified check for
$100 required.

San It Ste. Marie, Mich.—Bond Offering.—Proposals will
be received until 8p. in., June 80, by Il. A. llarrlson, City
Recorder, for $200,000 A%30-year gold bonds, issued $125,000
for water purposes, $40,000 for sewers and $35,000 for gen-
eral street improvements. Authority, election held June 5.
Denomination, $1,000. Date, July 1, 1902. Interest, semi-
annually at the Chase National Bank of New York City.
Certified check for $500, payable to J. F. Deadman, City
Treasurer, required.

Scotland independent School District No. 4, Bon Homme
County, S, Dak.—Bond Offering.—Proposals will be received
until 8 p. m., July 11, by F. C. Falkinberg, Clerk School
Board, for $10,000 10-14-year (serial) bonds to bear either 5£
or 6%interest. Bonds will be delivered about Aug. 1, 1902.

Seattle, Wash.—Bond Offering —Proposals will be received
until 10 a. m., July 10, by Jno. Kiplinger, City Comptroller,

for $100,000 library-site bonds. Denomination, $1,000.
Date, day of issue. Maturity, 20 years. Interest semi-
annual. Bonds to be sold at par to the persons offering to

take them at the lowest rate of interest bid, such interest,
however, being limited to 4%$. Certified check for $3,000,
payable to the City Comptroller, required.
Shevlin School District, Beltrami County, Minn —Bids
ond Offering.—AIll bids received June 20 for
$1,500 6%15-year refunding bonds were rejected. They were
as follows:
Bank of Shevlin............................I0I'00 |Kane & Co., Minneapolis............. |[(e[0 0]

Bonds are re-advertised for sale by H. A. Dickerson, Sec-
retary.

Somerville, Mass.—Bond Sale—On June 24 Dennett,
Crane & Blanchard, Boston, were awarded, at 101*877, $123,-
000 %% city bonds, $25,000 3 ~ sewer bonds and $39,000

3 park bonds. The following bids were received :

Dennett, Crane & Blanchard... 10P877 | Blodget, Merritt & Co.. Boston..10F03
R. L. Day & Cg., Boston............. 367 Parson, Leach & Co., Boston,...J01'029
Blake Bros. .. Boston........ 10P21 IEstabrook <tCo., Boston........... 100'76

LOANS,
,000

INVESTMENTS.

B ONDS.
JULY INVESTMENTS.

3d Shares Capital National Bank.
$3,200. U.-S. Government Registered 3s
3,900 Noblesville, Ind., St. Imp.,. .5s
4,800 Indianapolis St. Imp....... . . 6s
4,952 Lebanon, Ind., St. Imp.... .5s
5.000 U.S. Govt. New 1925 Coupon.4s

of bonds, will be let to the
House in Canton, Miss., on

g%gé'é‘o% agﬁgg’gﬂlydlisésufa?g ?ﬁ(reidssar”é trk%e%i'SiLrI]nJ ?rﬁ months’ interest at six per cent will be sold with the 6.000 Clay County, Ind.........c....... 6s
their lace issued under tbe law of 1885 said law of Ponds. C S PRIESTLEY Clerk 7,500 Clay County, Ind......ccccue... 5s
1885 being void as it purported to amend a law that S 1 10.000 Springfield, Ohio 5s
was not in existence and so declared by the Supreme Board of Supervisors. ' s Trrrreerssssesens
COJtti’yOIJif}gCStg%tet%f l\(l)?’e\;'glgléa,cg%%/ Coountyi Cr?cglt(iclg 10.000 Broad Ripple Transit ........... 5s
ere { jou 10.000 Marion, Ind., City Railway. .6s
through the Fiscal Agency to holdérs of the said in- : ) N y y. .
de%tegness ?B Jahnug? él.%/} |18::I]._O,t afs%f%hh thle_l;js_of MASO N1 I— EW I S & C O . 10.000 Knox County, Ind .............. 4%s
said issue of bonds dated Julv 1st, . that s*id in- ;
debted ness in the sum of ?288.000, together with in- BANKERS, 12.000 Martin County, Ind. ... .. 4%s

terest thereon at five per cent per annum to July 1st,

1902, will be paid on June 2uth, 1902, at the Nebrask: CHICAGO,
State Fiscal Agency in the CUy of New York, and Monadnock Balldins
that said last-mentioned bonds having been issued

without authority of law will be taken up and re

13.000 Corydcn, 1N oo .. ...6s
17.000 Lake County, ind

18.000 Jefferson County.

BOSTON,
s 60 Devonshire St,

tired. Further notice is given that Interest on said MUNICIPAL 20,300 Warren County, Ind...... .. 6s
g%gtmﬂlggaégdebtedness from and after July 1st, RAILROAD BO N DS . 25.000 Laporte County, Ind .. A0S
Ba/' ?rder of the Board of County Commissioners of CORPORATION 26,3 0 Greene County, Ind.... ... 43Es
Douglas County, Netl;rlza§rl<E61R G. HOFELDT Choice liinei, 35.000 Knox County, Ind................ 4s
Chairman Board of County Commissioners. ; : 35.000 Cass County, Ind................. s
Attest: estreet Railway and Has Companies.

HARRY C. MILLER, County Clerk.

CIST ON APPLICATION.

50.000 Clark County, Ind .
60.000 Fowler,Ind.,W'r,L't&HeatCo.5s
250,000 Col. Dela. & Marion, O., RR. 5s

A .
BONDS vnoltljudder &

E. M. CAMPBELL & GO,

SUITABLE FOR Hpirnds’ Bankers, Indianapolis.

SaVIngS Banks, 523 Western Union Building MUNICIPAL and ROMDR

Trust Companies, ' CORPORATION r>WAN1>ro

Trust Funds,
individuals.

MacDonald,

Rudolph Kleybolte & Co., MUNICIPAL AND CORPORATION
BONDS.

171 La Salle Street, Chicago.

1 NASSAU ST.. NEW YORK CITY

T. B. POTTER,

Cblcaao,

HUInols.
McCoy & Co,,

Netting from 8% to 6£ always on hand.

DUKE M. PARSON A CO.

115 Dearborn St, CHICAGO.
8> for our Investment Olrmil.trn

VICKERS & PHELPS,

15 Wall Street * New York.
INVESTMENT BROKERS,
HIGHEST GRADE RAILROAD

MUNICIPAL and MUNICIPAL BONDS. B OIVI>S.
CORPORATION sot >s. STANWOOD & Co.. ARIZONA GOLD 5s
172 Waahington Street, BANKERS, DUE 1946.
CHICAGO I Fall particulars upon application.

CIST ON APPLICATION.

Mre Street
! HAHItY B. POWELL A CO,,
i. Woodstock, Vermont.
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The city iutuli mature yearly cm July 1, 110,000 from 1903
tu Lit6, in i isitfo; $9,000 from 190? to 1912, iuolusi ve; $3,000
from. 1910 to 1921, lueiasive, arid $2,000 in 1923. The sewer
bomb mature$1,000 yearly on July L The park bonds $1,500
yearly ou July 1 Bonds arc dated July 1, 1901. Interest
aemt an .av.lv at the National Security Bank of Boston.

noil‘'11l,idly falls, Mass,—Bonds Nit to bi lamel at
Prese it - Wo are advised that the $10,000 sewer bonds re-
cently voted will not be issued at present.

Southington, Bonn. /. an Proposed,—It is stated that a
loan of $4,000 will be necessary for street-repair work.

South Orange (N. J.) School District,- Bonds Voted.-On
June 12 $63 000 4% (netnil) bonds were authorized at a special
election, interest will be payable semi annually. Maturity,
$3,500 yearly for s wen years, $3,000 yearly for a second seven
years and $3,500 yearly for the third seven years.

Springfield, Ohio. —Band Offering. -Proposals will be
received until 8 p. m. July 15, by R. N, Lan a, City Clerk,
for $30,000 4% water extension bonds, Denomination, $1,000.
Date, July 1, 1902. Interest, Maich 1and Sept 1, at office of
City Treasurer or at the Importers’ & Traders’ National
Bank, New York City. Maturity, $10,000 March 1, 1921,
$10,000 Sept. 1, 1921, and $10,000 March 1, 1922. Certified
check for $1,000 required.

Proposals will also be received at the same time and place,
for $35,862.01 (or less if any assessments are paid prior to
sale) &% street-improvement bonds. Date, July 15, 1902.
Interest will be payable semi annually as above. Maturity,
one fifth yearly. Certified check for $1,000 required.

Spring'sille, Erie County, N. | —Bond Offering.— Pro-
posals will be received until 8 p. m., Aug. 5, by the Village
Clerk, for $6,000 \% water-extension bonds. Authority,
Sections 128 and 129, Chapter 414, Laws of 1897. Djnomi-
nation, $400. Date. Sept. 1, 1902, Interest, semi-annually
at the National Bank of North America, New York City.
Maturity $400 yearly on Dec. 1 from 1905 to 1919, inclusive.
Certified cip-ck for 2# required. Total debt, excluding this
issue is $53,350, of which $28 000 is for water purposes. The
assessed valuation is $708,225 and the real value about
$1,100,000.

Syracuse, N. Y.—Bond Offering—Proposals will be re-
ceived uutii 3p. m., July 1, by E, J. Mac, City Comptroller,

THE CHRONICLE,
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for $124,000 3M*f school department bonds. Securities are
dated July 1, 1902. Interest semi-annually at the United
States Mortgage & Trust Co,, New York City, and the said
company will certify as to the genuineness of the issue,
Bonds are to be registered at the office of the City Comp-
troller. Principal will mature five bonds of $1,240 each.
($6.2(i0) yearly on July 1 from 1908 to 1932, inclusive.

Takuma Park, Md.—Bond Bale,—We are advised by the
Mayor that on Jane 3, $7,000 4% 30-year gold water and sewer
bonds, dated May 1, 1903, were sold to the Washington Loan
& Trust Co., at par.

Tareutiiiu, Pa.—Bond sSale.—On June 24 the Council
awarded the $13,000 4% fl oating debt and the $2,500 4$ street
bonds described in the Chronicle June>14 to the National
Bank of Tarentum at par. This was the only bid considered,

TImpsonlTex.) independent School DIst.—Bond Offering.
—Proposals for the $9,000 5% school bonds, mentioned in the
Chronicle last week, will be received at any time by T. A.
Trammell, Secretary School Board. Denomination, $500.
Date, April 1, 1902. Interest, semi annual,

Troy, N. Y.—Bond Offering,—Proposals will be received
until 12m., July 7, by Leroy Rickerson, City Comptroller,
for $400,000 9% additional water bonds. Denomination,
$1,000. Date, July 1, 1902. Interest semi-annually at office
of City Treasurer. Maturity as follows: $15000 in 1916;
$35,000 in each of the years 1917 and 1918; $20,000 in the
yews 1919 and 1920; $30,000 in each of the years 1921, 1925,
1926, 1937, 1928 and 1929; $40,000 in 1922 and in 1921, and
$35,000 in 1930.

Union (Town) School District, Hudson County, N.J.—
Bond Safe.—On June 23 the $60,000 4%% bonds mentioned
in the Chronicle June 14 and June 21 were awarded to the
Ik;[gdson Trust Co., Hoboken, at 107'54. Following are the

ids :

Hudson Trust Co., Hoboken— 107-61 IDick Bros. &Co., New York... 10800
W. E. Hutton & Co., New York.107-073 |

Urhana School District, Champaign County, 111.—Bond
Sale.—The $14,000 44 1-28 year (serial) school-house bonds,
described in the Chronicle May 17, have been sold to N. W.
Harris & Co , Chicigo, at 102*28.

Velasco Independent School District, Brazoria County,
Tex.—Bond Sale,—The $6,000 5# 5-20-year (optional) bonds,

INVESTMENTS. INVESTMENTS. NVESTMENTS.
N. W, HARRIS & GO., Geo. D. Cook Company, 850,000
BAN KEKS, INVESTMENT SECURITIES, UNION TRACTION CO.
31 and 33 FINE ST., NEW YORK.

CHICAGO. Boston Counselman Building, 238 La Salle St., OF INDIANA

Beal exclusively In Municipal, CHICAGO. First Mortgage 5% Gold Ronds

Railroad and other bonds adapted  Brgad Exchange Building, 25 Broad St* MATURING JULY 1, 1919,

for trust funds and savings. NEW YORK.

IBSUS TBAVBLEBS' LETTEB8 OS OBSBIS
J.VAILABLE IB ALLBABTS8 OS THE WOBLJD

Quotations furnished for purchase, sale or exchange

Mexican Government and State Bonds.

Gross Earnings, 1901, $743,403 18.
For the first four months of 1908 earnings in-
creased $68,668 80 over the same period in 1901.

Price 9934 and Accrued Interest,

MUNLNCDIPAL Perry, Coffin & Burr, j. F. WELD <& CO., Bankers,
Indianapolis, Ind.
Public Service Corporation INVESTMENT BONDS CINCINNATI
BONDS. 60 State Street, '
Feder, Holzman & Co.,
E. H  ROLLINS & SONS BOSTON. CINCINNATI, OHIO.
POSTON. ; MUNICIPAL, " GRA)DE
Denver. San Francisco. RAILROAD ... '(DYYXTPI(R
STREET RAILWAY, - fLIJWIN LAO
CORPORATION - - - -)

Chas. S. Kidder & Co.,

FAESON, LEAOH & 00.

And Local and Eastern Stocks.

BONDS, Public Securities, Irwin, Ballmann & Co.,
184 LA SALLE STREET' CHICAGO. NEW YORK. BOSTON. Brok' =rand Osaltriin
CHICAGO. PHILADELPHIA. OINCINNA® ‘'0s and Stocks.
IV East tclnnatl. OU®
INVESTMENT BONDS. W R. FULTON & CO., » & Co.,
SEND FOR LIST. H H rk,
M unicipal B onds, s cInnatl.
DENISON, PRIOR & GO. 171 LA SALLE STREET, Sk Exchanges
CLEVELAND, BOSTON, CHICAGO. Trade.
i CHOICE OKLAHOMA M ayer,
Blodget, Merritt & Co, ERa O A GES o
BANKERS, On Improved Farms
Netting; the Investor 6 per cent Inter®? JIADE
16 Congress Street, Boston. Send for booklet and latest offering. m*> OTHER
36 NASSAU STREET, NEW YORK. WINNE W|NNE, ONDS

Winne Building,
STATE, CITY & RAILROAD BONDS.

WICHITA. RAJ
Mention this paper.

N APPLICATION
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offered but not sold on April 14, have been disposed of to the
State Savings Bank of Toledo at 97 and interest. The sale
was consummated on June 1.

Waltham, Mass.—Bonds Proposed.—This city has under
consideration the question of issuing $10,000 bonds for a
playground, according to local report.

Warren, Pa.—Bond Election.—Au election will be held
July 1 to vote on the question of issuing $20,000 paviDg and
curling bonds.

Warren, It. .—Bond Sale.—On June 23 the $30,000
1-15-year (serial) gold school bonds were awarded to E. C.
Stanwood & Co , Boston, at 100’75 and interest—a basis of
about 3'398]. Following are the bids :

E. C. Stanwood &Co., Boston .10C'75 |Blodget Merritt* Co..Boston..10017

R. L. Day tt Co.,, Boston........... 100 087 I'N. W. Harris & Co,, New York .100 073
Dennett, Crane & macl rd, 100 352 :D nison, Prior & Co., Cleve .,..100°00

For description of bonds see Chronicle June 14, p. 1271.

W ashington, Pa.—Bend Sale.—On June 16 the $70,000 4#
sewer bonds described in the Chronicle June 7 were award
ed to Dick Bros. & Co. of New York City.

Waukesha, Wis.—Bond Offering.—Proposals will be re-
ceived until 2 p. m., July 15, by Walter Hartsborne, City
Comptroller, for $25,000 4% land purchase coupon bonds.
Denomination, $1,000. Interest, Feb. 1 and Aug. 1, first
instalment payable Feb. 1, 1903. Maturity, $1,000 yearly on
Aug. 1 from 1903 to 1917, inclusive, and $2,000 yearly on
Ang. 1 from 1918 to 1922, inclusive. Certified check for 5#
required. Authority, Chapter 40a of Wisconsin Statutes,
1898, and Acts amendatory thereof, and the City Charter.

Westminster, Md.—Bond Newts,—Chapter 258, Laws of
1902, under wnich the electors of this city on May 5 voted
$25,000 borids in aid of the Washington Westminster & Get-
tysburg Railroad Co., provides that no bonds shall be issued
until the road is completed and in operation through the city
of Westminster from Washington City in the District of Co-
lumbia to Gettysburg in the State of Pennsylvania, and shall
have located its railroad shops at some point within the cor
porate limits of Westminster. The bonds, when issued, will
carry interest at a rate not exceeding 5% payable January 1
and July 1. Principal will mature in thirty years, subject to
call after fifteen years.

INVESTMENTS. "
BOSTON.

J. Ransom Bridge & Co0.?
Bankera and Brokers,
53 STATE STREET, - BOSTON.

MEMBERS
BOSTON STOCK EXCHANGE.

Unlisted and Outside Stock*: and Bonds
A Specialty

BUFFALO.

THE CHRONICLE
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'THE GRAND PRIX
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West Orange, N. J.—Bond Sale.—The $45,000 \% 20-year
refunding bonds for which proposals were asked until June 19
have been awarded to Thompson, Tenney & Crawford, New
York, at 105 039. For description of securities see Chron-
icle June 7, p. 1214.

W1lllls School District, Mendocino County, Cal.—Bond
Sale. —On June 2 the $8,000 0# 1-10 year (serial) gold ichcol
bonds described In the CHRONICLE Mav 24 were; awarded to
J Il. Brush of Santa Rosa at 105. Following are the bids :

j: 1l. Brush, Santa Rosa........ $8,400 00 |Maurloo Hirsoli _i.'i.lah........... 18,008 00
. A. Kuan, Chicago................ 8,100 00 Oakland Bank of Having* 1020
------- 111. C, iiogont. Boh Anfreh'h... .+* 606 10
* BUI received one day late. + Bid rejected its It contained requests not
deemed reasonable.

Woolstock Independent School District, Wright County.
lowa.—Bond Sale.—On June 2 an isHue of $2,800 5 10-
year (optional) school bonds was sold to T. B. Potter of
Chicago for $2,801.

Worcester, Mass.—Temporary Loans.—This city has bor-
rowed $400,000 temporarily in anticipation of the collection
of taxes—$200,000 on June 6 at 3 tii%and interest and $200,-
000 on June 9 at /% interest. Loans mature Oct. 15, 1902.

Xenia (Ohio) School District.—Bond Sale.—On June 23
the $45,000 H bonds, fully described in the Chronicle June
7, were awarded to Rudolph Kleybolte & Co , Cincinnati, at
103'10. Following are the bids :

R. Kleybolte S Co.. CInoln.. $16 395 00 | Lamnreeht Bros. Co.,0leve. .$46,805 00
Robinson, Humphrey&C . Harrts & Co., Chlcago 45,725 00
Atl nta W. R.Todd & Co.. Clncln... 45650 00

Kuhn & Sons, Cincinnati. 46,278 W. J. Hares A Sons. Cleve... 45,496 00
Seasonwood a. Maver. Otn.. . 46,277 00 1S. L, Fuller & Co.. Cleveland. 46,450 00
Cincinnati Trust Co., CIncin. 46217 60 1 Denison, Prior % Co., Cleve.. 46,30150
New 1st Nat. B’k, Columbus. 46,175 00 ~Columbus SavmgsScTr Co.,

Feder, Holzman ACo.. OIn .. 46,089 00 I COlUMDUS.......cocovvovrevererrrnnns 45,22600

Yazob-Mississippi Delta Levee District (P. O. Clarks-
dale), Miss.—Bond Sale.—On June 18 the $234,000 4% 20 50-
year (optional) refunding bonds mentioned in the Chronicle
June 7 were awarded to F. R. Fulton & Co . Chicago, at par.

Yonkers, N. Y —Bond Offering—Proposals will be re-
ceived until 4 p. m,, July 1, by Michael J. Waish, Mayor, for
$9,200 4# assessment bonds. Authority, Section 36 of Title
VIl of City Charter, passed May 11, 1895. Date, July 10,
1902 Maturity, Feb. 1, 1904. Bonds will be ready for de-
livery and payment will be required at the Mayor’s offise at
11 a m. JuIy 10.

INVESTMENTS.

GENUIN
WELDED CHROME STEEL AND IRON

Round and Flat Bars and 5-Ply Plates and Angle
FOR SAFES, VAULTS, &e.
Cannot be Sawed, Cut or Drilled, and positively
Burglar Proof.

CHROME STEEL WORKS,

Kent Ave., Keap and Hooper Sts.,

Walsh, Steele & Co.,

BUFFALO, X. Y.

Brokers and Dealers in Buffalo and
Western New York Securities.

1850. 1902.
The United States Life-

Insurance Co.
IN THE CITY OF NEW YORE.

John P. Munn, M.D., President.

FINANCE COMMITTEE:
Geo. G. Williams, pres. ahem. Nat. Bans
E. H. Perkins Jr., Pr.im.p.<tTrad. Nat.Bit
James R. Plum, . Leather
Clarence H. Kelsey Pr. Tit.Ouar. <tTr. Q0.

Active and sxtccessful Agents who desire
to make DIRECT CONTRACTS with this
well-established and progressive Company,
thereby securing for themselves not only an
immediate return for their work, butalso
an increasing annual income commensur-
ate with their success, are invited to com-
mwnieate with RICHARD IC COCHRAN,
Third Vice-President, at the Companys
Office, 977 Broadway, New York City.

Assets, over 8»s000,000.
Insurance In Force, over 840,000.000

cTd.knap p7jr.,&co;
BANKERS and
Dealers In Investment securities,

31 Nnssao Street, 153 La Halle Htreet,
NEW YORK CITY. CHICAGO.

WHITING’'S STANDARD PAPERS

They are the only American papers which havc
ever received this—the highest honor that can be
conferred. It means they are the most perfect
made. Insist on having them for your fine corre*
pondence and your office stationery. Areyou usins
Whiting's Ledger Papers in you Blank-Book
Samples and booklet free.

WHITING PAPER COMPANY
HOLYOKE. MASS,,

And 150 Duane Street,

New York.

Sale Man’'f’ers in the U.S. BROOKLYN, N,T,

Fred. H. Smith,

4TOCK BROKER, 66 BROADWAY, N.Y,
Manhattan Life Insurance Building.
UNLISTED BONDS AND STOCKS,

whether Interest paying or defaulted, bought and
aold. Quotations furnished, also opportunities for
small Investors. Write or call.

Pel. 3385 Cert. Established 1868.

READY JULY 14.

HAND-BOOK OF RAILROAD SECURITIES

(Issued Semi-Annually In January and July by tbe Publishers of the

Commercial and Financial Chronicle.)

JULY EDITION.

PRICE OF SINGLE COPIES,

$1 OO

TO SUBSCRIBERS OF THE CHRONICLE, - 75

To Bankers and Brokers In quantities, with their cards lettered In gilt on the
cover, at special rates.

WILLIAM B. DANA COMPANY, Publishers,

Pine Street, corner Pearl Street, N. Y.
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THE AUDIT COMPANY
OF NEW YORK.

Pbyikul and Accounting
Exaimlufliloa».

AudHi and Appraisal* will*
Certificates.

Queen Building,
NEW YORK.

N. Y.Life Building, Hrcade 8 ui/ding,
CHICAGO. PHILADELPHIA.

THE AUDIT COMPANY

OF ILLINOIS,

NEW YORK LIFE BUILDING
CHICAGO.

Public Accountants and Auditors,

OFFICERS:
L. A. WALTON, President,
F. W. LITTLE, Vice-President.
C. D. ORGAN, See. and Treaa

H. J. X). WO MUCH, Manager.
(Memb. Illinois Association of Public Accountants),

DIRECTORS:
A, G. Becker, A. G, Becker & Co., Chicago,
r, W, Litttjs, v.-Pres. Peoria Gas & Elec. Co., Peoria..
G.A. RYTHEK,Cash'r Nat TLive Stock Bank, Chicago.
3,R. Walsh, Pres. Chicago National Bank, Chicago.
L.A.WALTON,V.-Pres. Equitable Trust Co., Chicago.

HASKINS & SELLS,

Certified Public Accountants,

NEW YORK.

30 Coleman St.,
iLONBONI R, O.

JAMES PARK,

CERTIFIED PUBLIC ACCOUNTANT,
52 Broadway, New York.

WM. FR&IB%[EAM’ HALL,

BOSTON, JUSS.

Books audited. Examinations and. Investiga-
tions conducted with the utmost
care and efficiency.

ERNEST H. FOSTER, M.E,,

WATER Works & Pumping Engine EXPERT
126 LIBERTY STREET, - WK: NEW YORK.

STAR MILK COOLER (D.,

Sanitary Dairy Engineers,

PLANS AND SPECIFICATIONS FURNISHED
FOR HYGIENIC DAIRIES.

Manufacturers of

Star Sanitary Dairy Apparatus.

Factoryt Hnddonfleld. N. J.

30 BROAD ST.,

304 Dearborn St,
CHICAGO, ILL.

THE CHRONICLE

insurance.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, .January 21st, 1902.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on the Slat of December,
1901:

f'remlumson Marine Risks from
I-i January, 1901, to 31stDe-
cember, 1901........... ...
Premiums on Policies not
marked off 1st January, 1901.

$3,604,917 63
699,323 61

Total Marine Premiums....... . $4 304,241 24

Premiums marked off from 1st
January, 1901, to 31st Decem-
ber, 1901....cccc. o $3,512,339 71

Interest received
during the year.

Rent received
during the year,
less Taxes......

$275,102 19

54,889 85
$329,992 04

Lossespaid during
the year which
were estimated
in 1900 andpre-
vious years—
occurred and
were estimated
and paidin 1901 1,458,859 48

$398,184 81

$1,857,044 29

Less salvages 112,031 98
Re-insurances 85,617 6<
$197,649 63

Returns of Premi-
ums & Expenses. $430,511 52

$1,659,394 66

The Company has the follow-
ing Assets, .viz.:

United States and State of New
York Stock, City, Bank and
other StocksS......coooviiviiiiiiiiee

Loans secured by Stocks and
speei ldeposits in Banks and
TrustCompany

Real Estate, cor.

Wall & William
Streets, cost__$1,017,000 00

Paid toward erec-
tionofnew build-
N2 e

Other Real Estate
and claims due
the Company,...

$5,403,824 00

1,291,236 62

1,547,000 00

75,000 00
2,639,000 00
Premium Notes and Bills Re-
ceivable ... .
Cash in the hands of European
bankers to pay losses under
policies payable in foreign
COUNTriesS....cocieiies e .
Cashin Bank........ccooiiiiies .

1,159,385 19

253,193 27
225,710 1

AmMouNnt....ccoes cuveeiiceeeee, .$10,972,349 2

Six per cent interest on the outstanding cer-
tificates of profits will be paid to thehoidere
thereof, or their legal representatives, on and
after Tuesday, the fourth of February next.

The outstanding certificates of the issue 0
1896 will be redeemed and paid to the holden-
thereof, or their legal representatives, on and
after Tuesday, the fourth of February next,
from which date all interestthereon will cease.
The certificates to be produced atthe time 01
payment and canceled.
~ A dividend of Forty per cent is declared on
the net earned premiums of the Company foi
the year endinar 31stDeeember, 1901, for which
certificates will be issued on and after Tues-
day, the sixth of May next.

By order of the Board.

J. H. CHAPMAN, Secretary,
TRUSTEES:

Gustav Amsinek, Francis H. Leggett,
Francis M. Bacon, L-eander N. Lovell,
Vernon H. Brown, Lewis Cass Ledyard,
Waldron P, Brown, Charles H. Marshall,
William B Boulton, George H. Maey,
Joseph H. Chapman, Levi P. Morion,
George C. Claik, W.H. H. Moore,
James G. De Forest, Frederic A. Parsons,
William E. Dodge, Henry Parish,
Cornelius Eldert, George W. Quintard,
Ewald Fleitmann, A. A, Raven,
Clement A. Griseom, John L. Riker,
‘inson W. Hard, Douglas Robinson,
John D. Hewlett, Gustav H. Schwab,
Charles D. Leverich, William C. Sturges.
A. A. RAVEN, President.
F. A PARSONS, Vice-Pres'l.
CORNELIUS ELDERT, id Vice-PrvU
THEO. P. JOHNSON, yd Tice-Pres't,
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T'rust Companies.
Maryland TrUSt Co.,

N. W. Corner Calvert and German Street*.
ITALTIMOME.

CAPITAL., - - ©2,1125,000.
SURPLUS,- « $2,437,500,

A Legal Depository for Court and Trust Fund*.
SAFE DEPOSIT BOXES FOR RENT.
Acts as Financial Agent for StffffTs, Cities. Town*,
Railroads and other Corporations. Transacts a gen-
eral trust business. Lends mouty on approved
security. Allows interest on special” deposits. Act*
as 'trustee under Mortgages, Assignments and Dead*
of Trust, as Agent, for the Transfer or Registration
of Stocky and Bonds, and for the payment of coupons.
Interest’and dividends.
J. WILLCOX BROWN, President.
HENRY J. BOW DOIN, 1st Vice President,
LI1.OVD L. JACKSON, 8d Vice-President.
). BERNARD SCOTT, Secy. & Treas.
ARIIOLL VA N NESS, Asst. Secy. &Treas.

DIRECTORS:
Wm. A. Marburg, J.Willeox Brown,
H. J. Bowdoin, B. N. Baker, S. Mandelbaum,
Leopold Strouse, Fred'’k W. Wood, John Pleasants,
Henry Walters, Andrew D.Jones, J. L. Blackwell,
J
J

J. A. Tompkins,

W. B. Brooks Jr., Joshua Levering, Geo. C. Jenkins,

0
Lloyd L. Jackson, ﬂames Bond, ohn S. Wilson

H. A. Purr, . D. Baker, 8. Lemmon,
Clayton C. Hall, G.A.vonLingen, L. F. Loree.
The
EquitableTrustCompany
CHICAGO SAT. BAHKIILmM, CHICAGO.
Capital paid up - - - - $500,000
Surplus AND.PROFirs - - 200,000

AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every character from courts, corpora-
tions and individuals. Takes entire charge of es-
tates, real and personal. Acts as agent for the
registration and transfer of bonds and stocks and
the payment of coupons, interestand dividends. A
egal depository for court and trust funds.

INTEREST ALLOWED ON DEPOSITS of money
which may be made at any time and withdrawn
after five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the asset* of the
company.

DIRECTORS:
ANDREW McNALLY, JOHN M. SMYTH,
WILLIAM BEST, J. R. WALSH.
MAURICE ROSBNFBLD, “ L.A. WALTON.

OFFICERS:
J. R. WALSH, President.
L. A. WALTON, Vice-President.
C, D, ORGAN, Secy, and Treaa.
C. HUNTOGN, Ass.Sec.&Cashier.

PORTLAND™
TRUST COMPANY

OF OREGON.

Incorporated April 23,1SS7.

COHEF, President.
B. LEE PAGET, Secretary.

The Poriland Trust Company of Oitgnu
issues Interest-Benring: Certificates of
Deposit upon the loiSowing terms:

On Special Certificates'of Deposit, not less than
550D each, payable upon 10 days’ call by the bolder,
or 10 days' notice by the Trust Company, 1% per
cent per annum.

Payable on :-0 days' can or 30 days’ rotice, Sis
per cent per annum.

Payable on fiO days’ call or 80 days’ notice,4 per
cent per annum.

On certificates of 85,000, or over, interest will be
paid quarterly or semi annually if desired.

PORTLAND TRUST COMPANY OF OREGOR,
109 Third Street, Portland, Ore,

BEKJ. I.

TXEANSMSSION MOPE.
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