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CLEARING HO USE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, June 21, 
have been $1,978,382,398, against $1,860,577,975 last week and 
$2,403,175,418 the corresponding week last year.

Clearings—Returns by Telegraph. 
Week Ending June 2 i

New Y ork .........................
Boston................................
Philadelphia....................
B altim ore..........................
Ghloago..............................
8t. L ouis............................
New Orleans....................

Seven cities, 5 days 
Other oltiei, 5 days........

Total all oltlea, 6 days. 
All oitles, 1 day ...................

T ota l alt oitles fo r  week.

1002. 1001. P . Cent

$994 222,180 $1,300,030,740 -28*5
111,208,411 100,840,940 +4*0
94,358,317 110,820,493 —14*6
18,334,476 19/04,520 -0*6

135,902,002 120,400,701 + 7 6
83,349,490 37,023 083 +3*0

9,763,390 8.019,220 +21*0
$1,402,188,271 $1,708 368.328 -2 3 0

261,037,916 231,418,923 4 8*5
$1,653,270,187 $2,029,777,240 -18*6

325,100,211 378,893,172 —12*9
$1,978,382,398 $2,403,176,418 -17*7

The full details for the week covered by the above will be 
given next Saturday, W e cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night.

W e present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, June 14, and the results for the correspond
ing w e e k  in 1901, 1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
a loss of 19*6 per cent. Outside of New York the decrease 
from 1901 is 1*5 per cent.

Clearings atr-
Week ending June 14

190a. 1901. 1902. 1900. 1890
$ $ P. Cent. $ $New Y ork ............... 1 096 280 0V0 1.637.829 886 -28*8 878.870 403 1,137.402,046

Philadelphia........ 101 848 Mfcrt 181 243 068 -2 2  4 07,115 000 03 035,279Pittsburg................ 87 i . 5 860 SW 641 054 -2*7 80,7»l.i78 20 824070
B altim ore................. 23.308 4)5 —06 20.105,581 21,010 840
B u ffa lo ...................... 5 7pu,047 0 807 03 - 0  5 5 051 f0* 5,881 370
W ashington,......... 8,770.999 2,729 188 +88*4 8 040 8(0 2 408 370
Albany ...................... 8 804,979 8.878 128 -2*2 2 637.608 2,6W ( 3H8
Rochester............... 2,048 717 2 500 476 +8*1 1,048 >00 1,087 036
Syracuse.................. 1,2^7 4U2 1,108 080 +11 2 U  10,2 75 1,194 571
S cra n to n ,..,........... 1 *08/46 1.000 948 +  15 9 000,900 1,034.265W ilmington............. 08,009 1,142 159 + 5 8 1.002 800 891 878
Binghamton............. 8*0 60 " 854 ooo + 8b 210 800 848,000
Chester .................... 32^.804 270 831* +  1H8 849 847 960.000
Greens b u rg ..........
Wheeilng W. Va. 
WJ/lres Rarre.. .

895 46» 808.894 —0*7 871,708 851,000
705 000 005 867 +  10 5
fiSO 490 708 041 — 12 4

Total M iddle......... 1.279,679.264 1 761 807 rm —20*0 1,048 H07 UOl 1,204 835 000

Clearings at—

Bouton............... .
Providence
Hartford........ ....
New Haven,..,__
S p rin gfie ld*..,......
Worcester...,....,.
Portland........Fall River....... .
Lowell............. .
New Bedford.....
Holyoke..,........... .

Total New Bag...
C h ica g o ,.............
Cincinnati,..............
D etro it,,..................
C leveland....... ...
M ilw au k ee .,..........
C olum bu s............. .
Indianapolis.........
P e o r ia . . . .......... .
T o le d o ..............
Grand Rapids.........
D ayton ............... .
E van sv ille ..............
Y o u n g s to w n .......
Springfield, 111.......
L e x in g to n ..............
A k r o n ......................
Kalamassoo.............
R o ck fo rd ................
Springfield, O hio..
C a n ton .................... .
Jacksonville, 111...
Q u in cy ....................
B loom ington..........
Ja ck son ....................
Ann A rbor...............
Mansfield........
Decatur.....................

T ot. Mid. W est’n.

San F ran cisco........
8alt Lake C ity ........
P ortla n d ..................
L ob A n geles............
S e a tt le ..,.,...............
Spokane...................
Tacom a.....................
H elena.......................
F argo........................
S ioux Falls...............

T ota l Pacific........

Kansas C ity..............
M inneapolis............
O m ah a ......................
St. P a u l ....................
D enver............ .........
St. Joseph .................
Dei M oines...............
D avenports..........
Sioux City................
T o p e k a ............ .........
W ic h ita ...................
F rem on t..,...............
Colorado Springs...

T ot. o th er W est..
St. L ou is ...................
New Orleans............
L ou isv ille .................
G alveston ..........
H ou ston .................. .
Savannah.................
R ichm ond.................
Memphis....................
A tlanta......................
Nashville...................
N orfo lk ...................
A ugusta...................
K n o x v ille .. , ..........
Fort W orth ............
Birm ingham..........
M aoon ......................
L ittle  Rook.............
Chattanooga..........
Jacksonville...........
Beaum ont...............

Total Southern..
Total a l l ...............
Outside N. York.
CANADA—

M ontreal.................
T o ro n to ..................
W inn ipeg ................
H alifax.....................
Hamilton.................
Ht. John ............... ..
V ictoria .. ................
Vancouver...............
Q uebec....................
Ottawa.....................

T ota l Canada . ..

Week ending June 14.

1902

126,920,748 
6 612 300 
2,56$ 688 
1.868 860 
1.804,223 
1,709.943 
1,499,964 

876,976 
5S5 240 
625,712 
869 8V9

145 242 546

133 503,907 
21,573.100 
9,827,268 

16.656 338 
6 986 901 
8 865 700 
6.6 32.0*8 
2 0 jl.363 
S.697.211 
1 578 398 
1,630,190 

8*2,367 
803 471 
628,430 
621,400 
762 000 
508.774 

.454.447 
425 528 
420,979 
180 690 
233 099 
278,489 
180,000 
95 244 

211,186 
190,877

285,873,294

25,192 180 
2,363 528 
2 792 012 
6 225 03i 
8,807,243 
M S 1.328 
1,300 900 

439 689 
600.728 
265 724

1901. 1902 1900. 1899.
$ P. Cent. $ $

187 375/83 —7*0 115 379 344 113.C09.8O8
7,012 000 - 6 ’ 7 0.407 400 0,861 800
2,057.702 -3*4 2 700 £04 8,071029
1,709.768 +9*8 1,574.708 1.830,577
1,689,403 +13 5 3,438.070 1.667.683
1,608 008 + 0-0 1,298 810 1.883,859
1.242 828 +17*5 1,027,686 1,478 043

845,780 -l-3*7 7(7.661 071,527
071.49) - 2 0 ‘3 029.052 658,807
513 328 +2 4 417 726 428,197
872 878 -3*3 268,972 225,000

165,659.173 -0*0 131,860.788 131,840,298

147,511 559 +4-1 131 302 378 119.101.933
21,921 050 —1*0 15 411.850 34,578 860
11,872 52? —17*2 7 920 018 8 686,087
14 570 305 -4-0*7 11,908 00b 9,988.225
0,962 117 + 109 5.748 881 6 804.212
6f230.t>00 +33*0 5 608 600 4 846 900
4 009.801 +86*0 3.286 067 3.270,882
2,2-'9 092 —11*8 1 830 399 1 744,020
2,318 733 +10 4 2,125.007 2.167,621
1 241,892 +27*1 1,340 561 i.i.44,053
1,130 002 + 347 1.215 842 1,030 097

734 814 +20*1 869 615 780,724
436 11-4 +38*8 359 037 801,823
492 000 +7*3 365 385 424 445
444,740 +  17*3 830 (53 333,913
072.400 +  13'4 457,200 484,000
383 872 4-38*0 3 2,837 351,404
388.401 +17 0 803 984 205 595
294,520 4-44*0 324 621 245 809
377738 +114 298,670 288.526
137.885 +31*2 118,185 137,734
2^8.032 +2*2 215,000
227,077 4*80*2 198.027
200,01 '0 —10 *o 150,000

65.677 +45*2 .
70.00> +201*6 60,000

Jot include d In tot al.
224.025,082 +4* 192 207,851 175.068,209

22 706 322 +10*7 2 ' 691 912 18 434 943
4 141 305 -42*9 1.853 615 2,178,023

43,644.281

10.811.210 
12.000,564 
6 914,789 
6 634 748 
5,048 339 
4.096,773 
2 097 151 

984,057 
1,047,480 
1,151,408 

471,449 
180.995 
600,000

58,736,013 
48,648 323 
10.687 688 
10 608 014 

2,876,500 
5,024,530 
2.041 232 
8 040 288 
2,851.857 
2,235 604 
1.707 870 
1,843.003 

033 600 
740 989 

1,851,909 
900,830 
651,000 
818.275 
687 964 
885 087 
360,609 

98,000,577 
4.800,677,975 

705.290 989

23,529 664 
17 156 OHS 
8.229 395 
1.093 890 

937.409 
899 600 
628 544 

1,507 190 
1,456 2-9 
1,890,206

60.99 (.411

2.100 000 
3,316 408 
2,800 991 
1, 100,000 
1,101,046 

709.705 
845,191 
211.300

38.051,443

17 211.937
10.746,907 
0 577.857 
4.830 106 
4 499 830 
5.287 094 
1,014.014 

747,948 
1,427,44' 

890,163 
4«0630 
118.764 
859 022

55 352 632 
43 708.084 
9 849 450 
9.473 549
2,863 500 
4,885 901 
2,442.228 
8,828 884 
8,032 240 
1 007 810 
1,807 831 
1.376.441 

776.056 
072,980 

1.630.879 
773,969 
556.000 
617.007 
422.004 
342 207 

Not Include 
88 404.731 

2,818 921.147 
770 691,202

17,727,530 
11 82H.792 
2 008 729 
1.768,728 

803 743 
H10.720 
011 629 

1,181 931 
1,684, 

No t  lnolnde 
200 914

+30-0 
+57*0 
+88*1 
-fa8 3 
+171 
-3 8  1 
+467 
+ 25 7
+12'9

- 2-8 
+17 8 

+ 6*1 
+13 4 
+12 2 
-1 1 2  
+39 9 
+ 237 
+16'4 
4-29-8 
+ 2  4 

+62*3 
—82*0

4-6.1 
+139 
+7*0 

+10*9 
+0’S 

+16*9 
+ 8*1 
-4*8 
-0*0 

+34 1 
+85*2 
—28 

-18*4 
+ 1 1 0  
- 12*0 
+17 2 
- 0  7 

+5S2 
+27 2 
+12*5 
In tot
4-108
-19-1
—1*5

+82*7 
+46*0 
+01  2 
-8*7 

+10 7 
4-11*0 
-14-4 
+ 8«*6 

- 8*1 
in toj, 
+88*3

3.051 950 
2.000 330 
2.589 802 
1,038,816 

977.614 
084.776 
809 040 
131 097

38.764 001

13.926,605 
11.009 857 
6,491 913 
4 608,964 
4.784.944 
5.519.375 
1,414.105 

8dl,149 
1,832 240 

048 2t4 
459.440 
136,350

al.

61 602 066 
88.978 388 
8,583 252 
7 578,494 
2.183 000 
2533 888 
2,710,324 
8.589 188 
2.249 551 
1 429119 
1,181.070 
1,370.888 

000,470 
509 044 
84*,355 
800 000 
680 000 
885 909 
370 350 
265,0911

1 747,030 
1,892,437 
1,728.984 
1,116,164 

710 720 
541,782 
270 026 
189.485

28815,083

10,038 850 
10,694 638 
5 703.287 
4.400 276 
8,169.931 
8.498.028 
1,808.111 

775,204 
956,081 
424.794 
461,683 
129,049

43 009,080 
29.121,806 

7.582 281 
8.001,200 
2 007,400 
2.410.481 
2,263,991 
2.704.760 
1.540.286 
1,371,120 
1.001,339 

975,208 
986 410 
098,228 

1 055.060 
539 000 
428,000 
891 620 
200 644 
227.050

71 W04.891 
524,972 850
040.002 3:4

14,265 050 
10 2*8 430 
3.382 434 
1,474 114 

770 800 
712 003 
091 501 
818 011

al.
81,887,625

04,148,093 
L 730,795.976

597.333,080

14,857.004 
9 568,582 
1.871.869 
1,192,096 

720 492 
001 084 
679 000 
724,079

80,106,405
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OUR RECORD OF BOSTON STOCK 
EXCHANGE PRICES ENLARGED.

Oar compilations of Boston stock and bond prices 
have been greatly extended, and now appear in a new 
form. They will be found on pages 1298 and 1299.

THE FINANCIAL SITUATION.
A surprise this week has been the deolslon at New

ark, N. J., by Vice Chancellor Emery, to the effect 
that “ the plan proposed for the reduction of the pre
ferred stock of the United States‘ Steel Corporation 
and the distribution of capital resulting therefrom’* 
among the consenting stockholders, impaired vested 
rights and was not legal. The Vice-Chancellor de
fines the operation proposed by the corporation as “ a 
preferential distribution”  of funds among those of the 
preferred stockholders who consent to take bonds—to 
use his own words, that transaction “ is clearly a 
preferential distribution of capital arising from a re
duction of stock among those and those only who 
agree to take the bonds.”  Again he says, the capital 
of the corporation in the execution of the plan “ is 
reduced to the extent the holders agree to take bonds 
and the distribution of the amount released is made 
solely among those who consent to take bonds. This 
is clearly a preferential distribution.”

Furthermore, the Vice-Chancellor declares that up 
to the passage of the Act of March 23 1902 no author
ity for such a distribution, against the consent of 
any holder, existed. Hence these proportionate 
rights were at that time vested property rights evi
denced by the certificate. Consequently, so far as the 
right of distribution of funds among the preferred 
stockholders exists now, it must be general—that is, 
the distribution must be shared in by all ratably; on 
refusal of a stockholder to accept his proportionate 
Bhare, the corporation would still, notwithstanding 
the refusal, hold the funds as his funds or owe him 
the amount until it procured, by legal proceedings or 
otherwise, the surrender of the certificate of stock. 
Again, so far as the Act of March last authorizes or 
purports to authorize the redemption and retirement 
of a portion of the preferred stock “ out of bonds as 
distinguished from the proceeds of bonds, under the 
plan proposed, it changes those proportionate property 
rights of the preferred stockholders as between them
selves which existed at the date of the passage of 
the said Act, and impairs such property rights of the 
non-assenting stockholders to the benefit of the assent
ing stockholders who come in under the plan.”

Of course the Steel Corporation has appealed from 
this decision to the Court of Errors and Appeals. In 
favor of a reversal some may cite the decision the 
previous week in New York by Judge Lacombe of the 
United States District Court, who ruled in favor of 
the legality of the New Jersey Act. But the defect 
the Vice-Chancellor has dwelt upon and found to be 
fatal was not raised in New York, and is of a very 
different character. Judge Lacombe merely held 
that permanency In the relative portions of the dif
ferent securities is no part of the contract. That 
might be true and yet the Vice-Chancellor’s conten
tion be sound. We incline to the opinion that this 
latest decision will be affirmed on appeal.

But granting it is, in what way are the few minority 
preferred stockholders to be benefited through the

failure to carry out the plan proposed by the manage
ment, which the plaintiff in this oase will, by her pro
ceeding against the company, have thwarted. We 
can discover no advantage to acorue from the liti
gation to any one; on the contrary a positive loss 
will result to the minority and also to the majority of 
the preferred stockholders. The management of the 
United States Steel Corporation will sell their $50,- 
000,000 of bonds and secure the money they need. 
The difference, as the oase now stands will be, that 
the portion of the device through which $1,600,- 
000 was to be saved to the company each year will not 
be operative; in place of that there will be an ad
ditional outgo of $2,500,000 for interest required 
annually. As the leading spirit in the Steel Corpora
tion is very fertile in invention, may we not hope 
that some other device, even better than the one the 
Court has set aside, will be the outcome of the 
dilemma.

Mr. Mitchell is evidently playing a very bold game. 
One would judge that he believes he can force inter
vention upon politicians or even the President, 
through a fear of the arrest of business progress by 
a further extension of the industrial disorganization. 
Soon Wednesday (June 18) he called a national con
vention of the United Mine Workers, to be held in 
Indianapolis July 17 1902, which is to consider the 
advisability of ordering a national strike. In other 
words, the purpose is to determine whether the soft- 
coal miners of the country shall be brought to the res
cue of a failing cause and leave their work in aid of 
the anthracite contest. If the questions involved 
permitted of compromise, we should say arbitrate. As 
the case stands, that recourse seems to be foreclosed.

We do not even think it worth while for busi
ness interests to depend upon any chance of a 
negative response to this call. It is better to 
assume that Mr. Mitchell will succeed In his pur
pose and that the men he is appealing to will respond 
favorably. We say that is the better position to take 
because we think (1) it is not at all unlikely that he 
oan bring about that result, and (2) the occasion in 
the meantime demands unqualified acceptance of the 
situation as one to be borne with and suffered from 
until the folly that is being enacted is seen to be such 
by the mine workers themselves. Be assured that 
nothing can be done to hasten relief; every attempt 
at settlement will only prolong and aggravate the evil. 
The public good is at stake. For if the United States 
is to enjoy any considerable term of industrial pros
perity in the future, the only course open to the busi
ness public to-day is to make a dead set against the 
spirit and purpose which animates and is widening 
this labor contest, and, we repeat, to oppose every sug
gestion of compromise.

That is a position we would not take were the mat
ter one that had a doubtful factor in it. But since 
the operators’ case—the publication of which was 
brought out by the interview of Mr. Carroll D. Wright 
—has met with no answer or explanation from the 
mine workers other than this defiant aot of extending 
the crisis, the whole charge as set forth by the opera
tors of the mines stands not only proved, but con
fessed.

No occurrence of a favorable character has trans
pired this week except the highly Important circum
stance that crop reports have continued to improve.
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On the other hand, neither of the two developments 
referred to above— the announced effort to extend the 
ooal strike and the New Jersey decision adverse to the 
United States Steel Corporation—has apparently had 
any depressing influence. In face of these events the 
Stock Exchange market has continued, with a slight 
reaotion Thursday, to grow in strength, and prices to 
advance, notwithstanding the transactions have contin
ued to be quite limited. The faot is, business circles have 
made up their minds that no few thousand men, even 
if they have a grievance, can arrest the industrial 
movement now in progress; the coal strike is of course 
an unfortunate affair, which for the moment is doing 
serious harm to many people; but we all know that 
now and then an old mine that has been fired has to 
be left to burn/ itself out. The decided advance in 
foreign exchange has been looked upon as a possible 
disturber of the money market; that may have been 
the cause of the slight set-back in stocks on Thurs
day; more likely, however, it came merely as a natural 
reaction after the previous advance.

The most conspicuous feature in our foreign trade 
figures for May (given in detail in our Miscellaneous 
News department to-day) is the very large falling off in 
merchandise exports. Last year the May total was $124,- 
567,911; this year the corresponding movement was 
only $102,265,588, or a loss of about 22-J million dollars. 
It is easy, though, to explain the reason for this situa
tion—that is, for almost all of this decrease. Of the 
22£ million dollars, just about 20 millions is found in 
the items of Breadstuffs, Provisions, Cotton and Petro
leum; this would leave only 2% million dollars to be 
distributed among all the other items in the list of 
exports which help to make up the aggregate exports. 
Another feature of the exhibit is the smaller 
imports. A year ago that item for May was the 
largest of the twelve months. Hence the com
parison is with the maximum total in the fiscal 
year of 1901. imports being at that time $78,642,- 
703, against $75,429,113 in 1902, or a decrease of 
$3,213,590. Consequently, comparing with a year 
ago, and deducting the decrease in the imports May 
1902 ($3,213,590) from the decrease in exports ($22,- 
302,323) that month, we have $19,088,733, which rep
resents the falling-off from May 1901 in the favorable 
net balance for May 1902—the actual balance being 
only $26,836,475, compared with $45,925,208 May 
1901. The foregoing results look, as they stand un
explained, quite disappointing, especially when we 
remember that imports are likely to show increases in 
some of the following near-by months. On the other 
hand, what has been stated above in explanation of 
the small exports, added to the very favorable situa
tion of our crops to-day, affords a reasonable expecta
tion of a better exhibit in our exports during the 
coming fiscal year than during the one which closes 
with the current month.

The effects of the coal miners’ strike are beginning 
to be reflected in the returns of railroad earnings— 
we mean in the returns of the roads that carry the 
coal. None of the anthracite companies furnish 
weekly reports of earnings and it is yet a little too 
early to have their statements for the month of April, 
during the greater part of which the anthracite 
miners were in idleness. But two of the bituminous 
coal roads which are affected by the strike of the 
miners in Virginia and West Virginia do supply

weekly statements and these enable one to see the ex
tent to which the abstention from work is affecting 
their revenues. This soft-coal strike, as will be re
membered, is a later occurrence than the anthracite 
trouble, it dating from the 7th of June, whereas the 
anthracite strike began on the 12fch of May. The re
turns for the second week of June,therefore, should fur
nish some indications of the result. These returns have 
just come to hand, and the Chesapeake & Ohio reports 
for that week the present year only $246,043 gross, as 
against $314,290 in the corresponding week of last 
year, a decrease of $68,247, and the Norfolk & West
ern for the same week reports earnings this year of 
$287,762, against $333,103 in 1901, a decrease of $45,- 
341. Outside the coal districts, however, the compari
sons of earnings continue quite generally very good. 
A few roads report slight decreases, but these are 
mostly companies which are suffering from last year’s 
crop shortage or some other special causes; among 
such may be mentioned the Cleveland Cincinnati 
Chicago & St. Louis and its Peoria Division, and lines 
in Texas like the Texas & Pacific. On the other hand 
as an offset to these decreases the gains by the roads 
in other sections, and particularly in the Northwest 
and the South, continue very large. The result is 
that on the railroads as a whole there is still a fair 
percentage of increase over last year, notwithstand
ing the losses on the coal roads and the others men
tioned. Oar table for the second week given on a 
subsequent page shows an improvement over last year 
on the forty-three roads which have thus far re
ported for that week of $510,905, or, roughly, 7 per 
cent.

The immediate future of the copper market is still 
hard to define. Our exports of the metal continue 
large and at the same time the low price ruling is greatly 
stimulating home consumption of copper. But the 
output of the metal is not diminishing. On the con
trary, it is on a larger scale than ever before. Mr. John 
Stanton has this week issued his usual monthly report 
covering the month of May, and showing 21,763 tons 
of copper producedln the United States in that month - 
by the mines which furnish returns to him, besides 
which the other mines not reporting are estimated to 
have produced 4,000 tons, making together 25,763 
tons for the month named. We have scanned the 
statements for as far back as we have returns and 
cannot find any month of any year in which so much 
copper was produced. Last year in May the output was 
only 22,392 tons and In May 1900 it was 22,682 tons. 
It was supposed that the great drop in the price of 
the metal and the low level at which prices have been 
maintained for so many months would tend to restrict 
the output, it being claimed, indeed, that many of 
the copper companies could not profitably mine copper 
at existing figures. But as yet, as will be seen, there 
is no evidence of anything of the kind.

The situation as regards accumulated supplies of 
course is in sharp contrast with a year ago. At that 
time the artificial figure at which the price was main
tained had out off much of our exports, with the re
sult that we were keeping our production of copper 
at home instead of finding a market for it abroad. 
In that particular conditions have entirely changed. 
We present below a comparative statement, in our 
usual form, Bhowing the amount of domestic produc
tion of copper which has been left at home the last 
three years, after deducting the exports of the metal.
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It appears from this statement that the excess of pro 
Auction over exports In the five months of 1902 was 
only 29,775 tons, as against no less than 70,808 
tons in the corresponding period of 1901, From that 
the reader can judge how vastly Improved the state 
of things is In that particular.
C o p p e r  p r o d u c t i o n , , / - - - ------ ■—  Map—------- -— , -  J a n . 1 to  M a\y 31------
t o m  o f  2 .240  Ibn. — 1902. 1901 , 1900. 1902 . 1901. 1900.
U, 8. production___,.2 5 ,7 6 8 22 ,392 22 ,682 1 1 3 ,7 0 8 1 10 ,993 111,942
E x p o r t s . . . . . . . . ........ .1 6 ,2 8 3 10 ,062 1 3 ,9 9 7 83 ,933 40 ,1 8 5 73 ,6 9 3

Rem ainder____ . .  9 ,480 12 ,3 8 0 8,685 29 ,7 7 5 70 ,8 0 8 3 8 ,249
Production of foreign

reporting mines. ..  9 ,3 5 4 8 ,456 8,293 4 4 ,3 4 4 3 8 ,325 3 6 ,2 9 8

In the foregoing a line is added at the end to IndL 
cate the production of copper by the foreign report
ing mines. This, like the domestic production, 
keeps on a large scale, though for May the output 
was not quite as heavy as for April, it having been 
9,354 tons, against 10,169 tons in April. For the five 
months ending with May the foreign production the 
present year has been 44,344 tons, against 38,325 tons 
in the same period of 1901 and 36,298 tons in the cor 
reaponding five months of 1900.

There was no change in the official rates of discount 
by any of the European banks this week, and unoffic
ial, or open market, rates at Continental centres 
were firm, while those at London were easy. The 
feature of the statement of the New York Asso
ciated Banks last week was an increase of $2,016,775 
in surplus reserve, which item now stands at $13, 
302,350. The loans were decreased $3,196,500, while 
the cash reserve was increased $1,259,800, of which 
gain only $158,100 consisted of specie; the remainder, 
$1,101,700, was in legal tenders. The deposits were 
decreased $3,027,900 and the required reserve was 
thereby reduced $756,975, making, with the gain in 
cash, an increase of $2,016,775 in surplus as above. 
The Government deposits of public money in the de
pository hanks on June 18 amounted to $120,055,916, 
the highest since April 4 1879,when they were $303,- 
463,505 in consequence of refunding operations; by 
December 12 of that year, it may be noted, ̂ these de
posits had been reduced to $6,923,323.

Money on call, representing bankers'1 balances, 
loaned on the Stock Exchange during the week at 3 
p8r cent and at 2Jr per cent, averaging about 2 f per 
cent. On Monday loans were^at 3 per cent and at 2£ 
per cent, with the bulk of the business at 3 per cent. 
Thereafter for the remainder of the week transactions 
were at 3 per cent and at 2-J per cent, with the majority 
at 2f per cent. Banks and trust companies loaned at 3 
per cent as the minimum. Time loans were in good 
demand for sixty days to three months; the supplyJ.or 
these periods came chiefly from foreign bankers, who 
offered the proceeds of loan bills, and the business 
done was at 4J per cent on first-class security. Bank 
and trust company money was quoted at 4§ per cent for 
four to six or seven months on good mixed Stock Ex
change collateral, and the inquiry was principally for 
the longer periods, for which offerings, especially by 
banks, were not large. The market for commercial 
paper was moderately active, with the demand 
largely from out of the city, and the local buying was 
small; the offerings were about equal to the require
ments. Rates were 4  ̂per cent for sixty to ninety- 
day endorsed bills receivable, 4 J@5 per cent for prime 
and per cent for good four to six months'' single 
names.

The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2# per cent. The open market rate at Paris is 2f@2£ 
per cent and at Berlin and Frankfort it is also 2f@2| 
per cent. According to our special cable from London 
the Bank of England gained £680,839 bullion during 
the week, audpield £37,992,659 at the close of the week. 
Our correspondent further advises ns that the gain 
was due to imports of £445,000 (of which £315,000 
were bought in the open market and £130,000 was 
from Australia), to receipts of £241,000 net from the 
interior of Great Britain and to the export of £5,000 
to Argentina.

The foreign exchange market was generally strong 
during the’week,'influenced by a demand to remit for 
interest on American railroad bonds falling due July 
1, and also for maturing loans ; there was likewise an 
inquiry early in the week to remit for stocks sold for 
European account, which sales were induced by un
founded rumors of the serious illness of King Edward 
of England. There were offerings throughout the 
week of sixty and ninety day bankers’ bills, which 
were speculatively sold in expectation of covering 
them at a profit before maturity or of extending them 
for another period of sixty or ninety days in case such 
covering could not be easily effected. These bills 
were carefully offered iu the market in order to avoid 
an undue depression in rates. After Wednesday a 
slight fall in discounts in London caused a firm tone 
for long sterling and this facilitated increased offer
ings of this class of exchange. Continental drafts 
were influenced during the week by a fall in rates for 
sterling at Paris and Berlin on London. The Assay 
Office paid $508,241 57 for domestic bullion. Gold 
received at the Custom House, $18,399.

Nominal rates for exchange were 4 85|@4 86 for 
sixty-day and 4 88@4 88i for sight. Quotations for 
actual business opened on Monday at an advance of 
one-eighth of a cent all around, compared with those 
at the close of last week, to 4 85@4 85 £ for long— 
4 85@4 8510, decimally expressed; 4 87|@4 87f for 
short—4 8750@4 8760; and 4 88@4 88£ for cables— 
4 88@4 8810. The market was strong, and it so con
tinued on the following day, when there was a further 
advance of one-eighth of a cent all around, to 4 85-^® 
4 85J for long—4 8515@4 8525; 4 87f@4 87f for short 
—4 8760@4 8770, and 4 88£@4 88£ for cables—4 8810 
@4 8820. On Wednesday the market was firm at un
changed quotations. On Thursday long advanced 
one-eighth of a cent, to 4 85^@4 85|— 4 8525@4 8585; 
short was steady at 4 8765@4 8770, and cables were a 
shade higher at 4 8815® 4 8825. The market was 
firm on Friday, when there was an advance of one- 
eighth of a cent in short, to 4 87f ©4 87|— 4 8775® 
4 8785; cables were 4 8820®4 8825. The following 
shows daily posted rates for exchange by some of the 
leading drawers. __________________

F ra ., 
J u n e  18

MOST.,
J u n e  1 6 ,

T u s s . .  
J u n e  17.

W h o ., 
J  u n e  i s

TH U S,, 
J u n e  19

y r a .,  
J u n e  £0.

B row n B r o s . . . . . 100 day*.
1 S ig h t....

4 864* 
4 88

~ ? 6
8 8 *

66
8 8 *

80
8 8 *

10
8 8 *

86
8 8 *

Baring,
M a g o n n & C o ..

j  60 da y s. 
1 S ig h t....

4 8 6  
4 8 8 *

86
8 8 *

86
8 8 *

86
8 a *

86
8 8 *

86
8 8 *

Sank British. 
M o. A m e r lo s ...

460 da ys. 
,1 S ig h t....

4 8 6 *
4 88

8 6 *
88

8 5 *
88

86
8 8 *

66
8 8 *

86
8 8 *

Sank o f  
M on trea l. * ° .»* *

4 60 day* . 
, i S ig h t-,,. 
4 60 da ys. 

,1 S ig h t-...

4 8 6 *
4 88

8 6 *
88

8 6 *
88 1* 8 6 *

88
8 6 *
88

sanadian B a n k  
o f  C o m m e rc e ,.

4 8 6 *
4 8 8 i *

8 5 *
88

8 6 *
88

8 6 *
88

8 6 *
88

tia id e lb a oh , l e t  
e lh e im er  A  Co,

• 4 00 da y s. 
,1 S ig h t....

* 8 5 *  
4 88

80
8 8 *

80
8 8 *

88
8 8 *

80
8 8 *

86
8 8 *

tow ard V r e r e i , , . 480 day*. 
1 B igh t,...

4 8 6 *
4 8 8

66
8 8 *

80
8 8 *

86
8 8 *

8rt
8 8 *

86
8 8 *

M erch an ts’ B k .
n t  C a n a d a ------

4 60 da y s. 
}  S ig h t....

4 864*
4 8 8 m 8 6 *

88
8 6 *
88

8 6 *
88

8 6 *
88
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The market closed at 4 86^@4 85$ for long, 4 87if@ 

4 87$ for short and 4 88$@4 88$ for cables. Com
mercial on banks 4 84&@4 85 and documents for 
payment 4 84$@4 85$. Cotton for payment 4 84|@ 
4 84$, cotton for acceptance 4 84$@4 85, and grain 
for payment 4 85$@4 85$.

The following gives the week's movements of money 
to and from the Interior by the New York banks.

W e e k  M inding J u n e  2 0 .1 9 0 2 . B i t i i v e d  6v  
N .  T .  B a n k ».

S h ip p id  b v
N .  T .  B a n k s .

N i t  I n t e r i o r  
U o v i m i n t .

•0,847,000 >4,001,000 G a in  >2.240,090

a o i d ............................................ ............................ 984,000 709.000 G a in . 215.00C

T o ta l  s o ld  a n d  le g a l te n d e r * ......... 17.881,000 1 >6,870,000 G a in . >2,401 ,000

With the Sub-Treasury operations the result is as 
follows.

W i t h  K n d i n o  J u n e  2 0 ,1 9 0 2 . I n t o
B a n k i .

O u t  o f  
B a n k i .

N i t  O h a n t i  in  
B a n k  B oldin#*.

B a n k *  In terio r  m o v e m e n t , aa a b o v e
flnh-TT'AAiiirv nnATAMonS.................. ..

*7 .831 ,000
18,300,000

> 5,370,000
19,000 ,000

G a in . *8 ,401 ,000  
L o s s . 1 ,800 ,000

T o t a l  g o ld  a n d  le g a l  te n d e r * ......... >20,131,000 > 24 ,970 ,000 G a in . > 11 0 1 ,0 0 1

The following table indicates the amount of bullion 
In the principal European banks.

J u n e  19. 1903 J u n e  2 0 , 1901,

B a n k  o f
a o ld . B i lv ir , T otal. ®0J& S i lv e r . T o ta l .

£ ”  £ £ £ £ £

B n g la n d  . . . . 3 7 .992 .659 37,9 9 2 ,6 6 9 37,7 8 1 .7 5 8 ...... 37,7 8 1 ,7 6 8
F ra n c e ............. 102.790 969 4 4 ,9 3 4 8 0 1 1 47 ,725 ,500 98.8 5 8 ,8 7 7 44,8 7 2 ,3 8 4 143 ,531 ,211
G e rm a n y  . . . . . 39 .797,000 14,720 000 6 4 .517 .000 3 5 ,149 ,000 16,004.000 60.213,000
S u * « ia ............... 74.401,000 9 ,00 3 ,00 0 8 3,407 .000 70,891,000 7 ,874 .000 78,268,000
A n * .-H u n g ’ y 44,409,000 12,707 .000 6 7,110 ,000 38,797 ,000 11,113 .000 49.910,000
S p a in ............... 14.147,000 18,837 ,000 32,984 ,000 14,003 .000 10,944.000 30,947,000

I t a l y .............  .v 1 6 .lt  5  000 2 ,101 ,10  i 18,256 ,100 15,103 ,000 1 ,903  4 TO 17,060,400
N e th e r la n d s . 4 ,083 ,400 0 .788 .500 11.471 ,900 5.781 ,700 5 ,751 ,310 11,533,000
H a t B e le ’m .. 8 ,178 ,000 1 .589 ,000 4 ,767 ,000 2 ,971 ,000 1,485 ,030 4,450 .00 '

T o t .t h is  w eek 8873114,018 110083201 448 ,297 ,319 8 1 9 ,1 8 9 8 3 5 104597034 423 .706 .3? 9
T o t . p rev . w ’k 336,003 ,548 11C208193 440 ,830 ,731 3 17 .836 ,358 104170720 4 22 ,007 ,078

ENGLAND’S DEPENDENCE ON FOREIGN 
FOOD SUPPLIES.

A question which has at previous j times aroused 
more or less discussion, regarding England’s^depend 
ence on foreign food supplies, and its consequent 
weak position in the case of war, has been revived by 
a review article of this month. Mr. Whelpley’s dis
cussion of the matter in the “  North American ’ ’ does 
not add much to previous arguments ; it lacks neces
sarily such highly practical suggestions as those ad 
vanced four years ago by Mr. Seton-Karr in Parlia
ment, when the motion of that legislator for a series 
of Government storehouses, which should be kept 
perpetually full of wheat purchased by Government 
agents, made its perennial appearance. Mr. Seton- 
Karr’s argument was somewhat disturbed by sugges
tions as to the singular powers which would 
accrue to such Government agents; but he was 
able to show that England in 1898 had only six weeks' 
supply of wheat in granary, and his argument took 
the shape of a pressing topic of the times. Mr. 
Whelpley’s article belongs rather to the class described 
by newspaper men as “ hot-weather subjects"—mean
ing by that, topics which have no reference to events 
of the hour, but which will pass muster in a season 
when nothing of consequence is happening. Never
theless, the article contains Borne suggestive figures, 
and we are disposed to deal with a few of its con
tentions.

Mr. Whelpley begins by pointing out that of Eng
land s's two billion dollars of annual importations 
1900,000,000 is food for the people of the kingdom.

These figures under-rate rather' than over-rate the 
amount of the country’s purchases. In the calendar 
year 1901 Great Britain’s total imports footed up 
£522,238,000, and of this no less than £219,945,000, 
or $109,000,000 more than Mr. Whelpley’s estimate, 
waB in articles classed as food and drink or as living 
animals for use as food. The estimate that the 
United States sends to England 60 per cent of that 
country’s breadstuffs import is substantially correct. 
The further estimate that the United Kingdom gets 
from us some 60 per cent of its total food material 
imports may bo somewhat excessive, but it will serve 
well enough to show the two nations’ relative posi
tion.

It is further set forth, on the authority of English 
statisticians, that whereas ten years ago the average 
British citizen grew 88 pounds of the wheat which he 
annually consumed and imported 274, to-day he is 
raising 77 and importing 261. Similarly, where he 
produced a decade since 81 pounds of meat for his 
average annual consumption and imported 39, he 
now raises but 78 and imports 54. In short, the 
Eoglish consuming public grows more, instead of 
less, dependent on foreign food supplies, and the ex
tent to which it depends on the United States alone 
is increasing still more rapidly. Mr. Whelpley’s con
clusion.from the facts recited is set forth in the fol
lowing rather curious paragraph, which we shall 
make the text of what we have to say on the subject.

The people of the United States might well hesitate in 
some future crisis before they made these things possible, 
even should England’s rulers ever be so blind and desperate 
as to ignore them. The American people, by their control of 
the English food supply, hold in leash the furies of famine, 
riot and disaster, which wait but the opportunity to spring 
at the throat of a country hopelessly weak at her base of 
supplies. In event off controversy with England it would be 
incambt nt upon the United States in the cause of humanity 
to forbear to the utmost, for once war was declared there 
could be no mercy. While the great armed fleets of the pres
ent Mistress of the Seas were threatening bombardment of 
American cities, the lack of American bread and meat at 
home would soon avail to turn their prows away from 
American shores. Foreign manufactures can be shut out of 
a country and the nation still live, but the people cannot live 
without food.

Now, the chief inquiry which we have to make by 
way of completing the picture above presented is this: 
What will have happened all this time to the growers 
of the grain and the breeders of cattle, refusal of 
which to England would reduce its people to starva
tion? We do not ask this question by way of mini
mizing our importance as a factor in the world’s in
dustrial affairs or our power, provided our people were 
to elect to do so, of injuring nations dependent on 
our foodstuff exports. But in a historical hypothesis 
so important as this, it is wisest to look at all sides of 
the problem. Mr. Whelpley emphasizes the fact that 
“  out of the total importation of food staples by the 
United Kingdom, the United States furnishes about 
540 million dollars, or sixty per cent.”  Let us turn 
this statement about. The total export of agricul
tural products from the United States in the fiscal 
year 1901 was $944,059,000. At least one-half of this 
export trade, then, goes to England. But the above 
agricultural exports also included the $313,000,000 
cotton exports. If these are deducted it will be seen 
how great a percentage of our foodstuffs exports Is 
sold to the United Kingdom.

Now what we would like to inquire is, how the 
American producer of foodstuffs would be affected by 
the sudden disappearance of something like two- 
thirds of his export market? By the Government 
estimate, the wheat crop of 1900 amounted to 522,-
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000,000 bushels. It was probably aomewhat larger; 
but taklDg the flgurea as they stand, we shall find 
that in the ensuing fisoal year England took 78,500,- 
000 bushels of our wheat and 10,800,000 barrels of 
our flour. Roughly, then, about one-fifth of our 
wheat product of the year went to Great Britain. We 
might easily extend the illustration throughout the 
whole domain of American food production. But 
looking at wheat alone, what Is it thought that the 
Amerioan wheat-grower would do, with one-fifth of 
his anticipated export trade destroyed? Let it be re
membered that in the case imagined there would be 
no such compensation as the high prices which offset a 
harvest shortage. On the contrary, the sudden forcing 
of the farmers to find a market for this blockaded 
surplus product would bring the market price to an 
absolute minimum. The distress and ruin inflicted on 
our people by so overwhelming a calamity as this 
would find, we think, no parallel short of the Em
bargo Act at the opening of the century or the cotton 
blockade of 1862.

We have spoken only of our foodstuffs exports. 
We might, however, mention cotton, of which in 
1901 Great Britain bought $147,600,000 from us. In 
fact, the summary of the year's whole export trade 
would show that, out of the $1,487,000,000 shipped 
abroad, the United Kingdom bought in 1901 $631,- 
000,000. Nor would the ruin be confined to this 42 
per cent of our export trade. Out of this billion and 
a half of exports, close to one billion dollars' worth 
was carried in British Bhips. This trade would largely 
If not completely stop; American vessels would neces
sarily be in great measure substituted, and American 
vessels would be subject to all the risks of attack by 
the enemy's vessels on the sea. The question is, 
whether Great Britain would be the only party ruin
ously injured by this imagined embargo. We decid
edly think not.

Our own opinion is, that this formidable danger 
would stop the plan for war; that a motive quite as 
powerful as Mr. Whelpley's ‘ f cause of humanity,”  if 
not as altruistic, would stay our nation's hand. 
Almost every argument which we have encountered 
on this question binds itself up to the worn-out as
sumption of the mercantile theorist, that one party to 
a profitable trade may be ruined financially without 
affecting the other. And if, for all this warning, 
such a thing as war with our chief foreign customer 
were to happen, we are optimistic enough to think 
that both nations, with the instinct of mutual self- 
preservation, would be forced into some sort of agree
ment, director indirect, for the neutralizing of mer
cantile ocean trade.

THE ILLINOIS CENTRAL’S INCREASE IN 
STOCK.

The action of the board of directors of the Illinois 
Central Railroad Company this week, in recommend
ing for the approval of the shareholders a further in
crease of $15,840,000 in the stock of the company 
(raising it from its present aggregate of $79,200,000 
to $95,040,000), is significant of the times and of the 
way our leading railroad corporations are being man
aged, to keep abreast of the needs of a constantly ex
panding traffic. The Illinois Central is not an East 
and West trunk line; it is a North and South line 
occupying the territory between Chicago and Sioux

Falls on the North and the Gulf of Mexico on the 
South, and in this territory— constituting the great 
central portion of the United States—its influence in 
the every-day affairs of the people is as dominant as 
that of any of the great trunk lines in the section 
bounded by Chicago and St. Louis and the Atlantic 
seaboard.

The advanoe made by the Illinois Central in recent 
years has been almost phenomenal. When we say 
advance, we mean all that the word implies and in 
every direction. The company's affairs have been 
attended with great success during practically the 
whole of its history, but the further progress during 
the last ten years, and particularly the last five years, 
is especially noteworthy. The mileage of the system 
haB been greatly extended by the acquisition and 
building of additional road. Its traffic—thanks to 
the intelligence and foresight of the management, 
which enabled them to see early in the nineties cer
tain requirements of the situation not generally rec
ognized elsewhere until some time afterward—has 
expanded in a really remarkable tfay. Earnings have 
risen in a much larger ratio than the additions to 
mileage, and with stock and debt both heavily aug
mented, the company has been able to spend increas
ing amounts on the property both by direct charges 
to expenses and by large contributions for better
ments, and yet has found it possible to enlarge the 
returns to the stockholders.

The additions to the share capital which have been 
made within recent years are in themselves the best 
evidence of the great progress made and the wonderful 
expansion in the operations and business of the sys
tem. As recently as 1896 the outstanding stock was 
only $50,000,000. From this there was a small in
crease that year to $52,500,000. After remaining at 
the latter figure for some years the amount was raised 
to $60,000,000 in 1899. Early last year there was an 
increase to $66,000,000 and this was followed by an
other addition later in the year to $79,200,000. Now, 
as already stated, there is to be a further increase to 
$95,040,000. Thus in the six years from 1896 the ad
dition to the stock will have been over $45,000,000 
and for the three years since 1899 $42,540,000, the 
latter over 80 per cent.

The latest addition of $15,840,000 we are told in a 
statement issued from the company's office is for the 
purpose of raising funds to provide additional second 
track, equipment, yards and other facilities which 
are required to meet the growing traffic of the com
pany. In reviewing the company’s annual report for 
the fiscal year ending June 30 1901, we pointed out 
what had already been accomplished in this way and 
noted that the directors had ordered the completion 
of the double track from Chicago to Fulton, Ky., 
and the building of a second track from Jackson, 
Miss., southward towards New Orleans. The state
ment now issued tells us that during the current 
fiscal year 117 miles of new second track have been 
provided and that a large amount of additional work 
has been done in preparation for further extensions 
thereof, the company having undertaken what 
amounts in practice to double-tracking the whole line 
from Chicago to New Orleans. The directors have 
been moved to this step by the fact that the traffic 
now is in excess of that whioh can be eoonomioally 
handled on a single track. Furthermore the company 
—in pursuit of this same polloy of preparing for the 
requirements of the situation—has greatly increased



Junk 21, 1902,] THE CHRONICLE, 1279
its equipment this year, and has entered into contracts 
for further extensive additions thereto.

As already remarked, the expansion in traffic and 
revenues in keeping with the increased capital out
lays has been really romarkable. We have stated that 
considerable additional mileage has been taken over 
from year to year. None of the roads acquired 
earned anywhere near as much per mile as the Illi
nois Central did at the time of their acquisition, and 
yet the Central's gross receipts per mile have steadily 
increased, so that for the fiscal year 1901 they were 
$8,755 and for the fiscal year 1902 are estimated at 
$9,506, against only $6,598 for 1895 and $5,567 for the 
calendar year 1888. In the statement just issued 
Mr. Stuyvesant Fish gives some other figures 
which reveal in a still more striking way this expan
sion in the business of the system. We have refer
ence to the statistics showing the tonnage movement 
one mile per mile of road operated—the best guide to 
the density of traffic, In the last five years the 
units of service thus rendered per mile of road 
operated have recorded for each year a further con
siderable addition, being 790,961 for 1898, 835,884 
for 1899, 970,465 for 1900, 1,041,520 for 1901 and 
1,126,286 (estimated) for 1902. Such progress 
would have been out of the question if the man
agement had not pursued a broad and far-sighted 
policy—not only meeting requirements as they arose, 
but in large measure anticipating such requirements,

A property thus managed, rendering to the public 
better service at lower rates (for the aim has constant
ly been to give shippers a large portion of the benefits 
resulting from efficient and progressive administration 
of the lines) is entitled to the prosperity and suc
cess which that kind of management always brings 
with it. There are few large railroad companies 
that have so prosperous a record for so long a period 
of time. From the date of the first dividend (on 
July 6 1852) to March 1902, a period of almost exactly 
half a century, 94 cash dividends have been paid, the 
aggregate sum represented by the same being $94,- 
163,232. The average of these dividends has been 
over 6f per cent per annum. Except the single year 
1877, when 4 per cent was paid, shareholders have in 
each year since 1863 received at least 5 per cent and 
often much more. The last four dividends have been 
at the rate of 6 per cent per annum.

Moreover, each year is showing a better result for 
the stock notwithstanding the amount of this stock is 
being so greatly enlarged. In the year ended June 
30 1900 the net income applicable to dividends was 
$6,757,274, or 9 6 per cent upon the then capital of 
$60,000,000. In the year ended June 30 1901 the net 
income was $6,967,659, or 10*56 per cent upon the 
then capital of $66,000,000, while for the fiscal year 
now approaching its close it is estimated that the net 
income will approximate $9,504,000, or 12 per cent 
upon the present capital of $79,200,000. In closing, 
it is worth noting that aside from the cash dividends 
paid to the shareholders, the rights which they are re
ceiving in connection with the new issues of stock 
made from time to time afford a further large return 
on the stock. The $15,840,000 new stock now to be 
issued is to be offered to the shareholders at par. In 
other words, the latter are to be allowed to take 20 
per cent of new stock at $100, while the market price 
of the shares at the close of business yesterday after
noon was $167£. The money value of this privilege 
every one can calculate for himself.

THE VALIDITY OF COTTON FUTURE 
CONTRACTS IN SOUTH CAROLINA.

As expected, the decision rendered last October in 
the United States Circuit Court for the District o^ 
South Carolina, adverse to the validity In that State of 
cotton future contracts as dealt in on the New York 
Cotton Exchange, has been reversed by the United 
States Circuit Court of Appeals. It will be remem
bered that the decision was rendered in an action 
brought by Messrs. James H. Parker & Co. of this 
city, doing business on the Cotton Exchange, against 
W. A. Moore, a small farmer in Spartanburg, S. O. 
Moore had been dealing in cotton futures through 
the New York house, and while making some profit 
at first, his transactions eventually involved him in 
losses. These losses were not entirely covered by the 
margin he had on deposit with Parker & Co., and the 
latter consequently brought suit against him for the 
recovery of the difference—that is for the amount they 
had advanced on his behalf. The action was brought 
before Judge Simonton, who ordered a nonsuit.

The facts were reported at length in an article in 
our issue of December 21 last. It seems desirable, 
however, to recall here the salient points on which 
Judge Simonton based his conclusions, for in that way 
the reader will get a better understanding of the 
grounds upon which the United States Circuit Court 
of Appeals has ordered a reversal. The statutes 
of South Carolina declare void every contract, bargain 
or agreement, whether verbal or written, for the sale 
or transfer at any future time of certain enumerated 
articles, including cotton, unless the party contract
ing to sell or transfer the same at the time of making 
the contract be the owner thereof, or the authorized 
agent of such owner, or unless it is the bona fide in 
tention of both parties to the contract at the time of 
making the same that the said article—in this case 
cotton—so agreed to be sold be actually delivered in 
kind to the party contracting to deliver, and be actu
ally received in kind by the party contracting to re
ceive the same, at the period in the future specified 
in said contract. The law furthermore provides that 
in any and ail actions brought in any court to enforce 
such contracts, or to collect any note or other evi
dence of indebtedness, or any claim or demand what
ever founded on such contract, the burden of proof 
shall be on the plaintiff to establish that at the time 
of making said contract the party making it was the 
owner of the goods agreed to be sold or the duly 
authorized agent of such owner, or that at the time of 
making the contract it was the bona fide intention of 
both parties thereto that the goods so agreed to be 
sold should be delivered by the one in kind and re
ceived in kind by the other.

Messrs. James H, Parker & Co. seem in every way 
to have had a perfect case. They showed that the 
contracts executed for Moore were |all on orders from 
him, instructing them to buy a certain amount of 
cotton at a certain price and that in every instance 
after the execution of an order Moore was notified 
that his instructions had been obeyed and that the 
firm had bought the cotton for him in conformity 
with the rules and customs of the New York Cotton 
Exchange. Their letters to him expressly declared 
that all orders “ are received and executed with the 
distinct understanding that actual delivery is contem
plated and that the party giving the order so under
stands and agrees."
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EvenJadge Simonton was bo impressed with thia 

faot that he took pains to atata that “ the plaintiff* in 
a carefully prepared case proved every atep neoeaaary 
to auataln their demand." He ordered a non suit, 
nevertheleaa, becauae Moore took the atand on hlaown 
behalf and declared under oath that it never was hia 
Intention at any time, either at the date of hla several 
contracts, or before or after such dates, to acquire or 
aooept the delivery of the cotton In kind. He said it 
would have been hopelessly impossible for him to do 
ao for want of means or opportunity. With thia tes
timony before him Judge Slmonton felt that he was 
bound by a decision of the Supreme Court of South 
Carolina in the case of Harvey va. Doty, 54 S. 0. 382, 
in which that Court held that the validity of a trans
action of that kind depended on the bona fide inten
tion of both parties, and that Moore, having declared 
that he at no time intended to deliver in kind, hia as
sertion must be considered conclusive.

In carrying the case to the Circuit Court of Appeals, 
various assignments of error were made by the plain
tiff. Most of these the Court of Appeals holds good, 
but one at leaat of the contentions is not allowed. 
The assignment of error which is not sustained is that 
claiming that, as the contracts out of which the 
plaintiffs' claim arose were made in New York and 
performed in New York, the nature, interpretation 
and obligation of such contracts is governed by the 
laws of New York and not by the laws of South Caro
lina. The Court says that the question as to the true 
meaning and intent of the contracts was a proper 
subject of inquiry and cannot be said to have been 
determinable independently of the effect of the stat
utes of South Carolina. It is undoubtedly true that 
ordinarily the validity and effect of a contract are to 
be determined by the law of the place where it was 
made, but this rule is subject to the exception that 
no nation or State is bound to recognize or enforce 
contracts made elsewhere which are injurious to its 
own citizens or snbjeots. Judge Keller, who read the 
opinion, says the only general rule which can 
be laid down is that contracts and liabilities recog
nized as valid by the laws of the State or country 
where made or established, may be enforced in the 
courts of another State or country where the action 
is brought unless contrary to morals, public policy or 
the positive law of the latter, in which event they 
will generally not be enforced. A long line of deci
sions by the Supreme Court of South Carolina is 
cited going to show that suits brought in South Car
olina for the enforcement of any right or claim aria 
ing out of a contract for the future delivery of cot
ton or the like, must be governed, as to the interpre
tation of the contract and the morality of the claim, 
by the laws of South Carolina, even though the con_ 
tract was made and to be performed in another 
State. The United States Court will follow the 
rules laid down by the highest court of a State in the 
matter of determining whether the lex loci contractus 
or the lex fo r i  shall govern. The Federal courts will 
also follow the highest courts of the State in the con
struction of its statutes and its constitution, except 
where they may conflict with the Constitution of the 
United States or some statute or treaty made under it.

The Court of Appeals reaches the conclusion, how
ever, that Judge Simonton has misconstrued the pur
port of the South Carolina Supreme Court decision in 
the case of Harvey vs. Doty. Judge Keller shows 
that there was a very Important element in that case

which had no place in the case at bar, namely the 
question of knowledge by the agent of the illegal In
tent of the principal. The Judge takes up the 
language of the deoision in that case and shows that 
it was tantamount to saying that if plaintiffs had not 
known of defendant’s illegal intention and had them
selves honestly acted in his interest, with no intent 
to violate the statutes of the State, they would have 
been entitled to recovery for advances, notwithstand
ing the conoealed fradulent intention of their princi
pal. Indeed, Judge Keller can not see upon what 
theory a court could hold otherwise. To be so con
nected with the immorality of the contract as to be 
affected by it, knowledge of the immoral intent of 
the principal, or an immoral intent on the part of the 
agent, the broker, would be essential. If the de
cisions of the courts of South Carolina, Judge Keller 
says, held otherwise, he would hesitate to consider 
himself bound by them in that regard. Various de
cisions of the United States Supreme Courts are also 
referred to in support of this doctrine, and the point 
is made that any construction of a contract of agency 
which would hold it to be good or bad in accordance 
with the concealed intention of one of the parties, to 
be bound by or to violate a provision of positive law, 
would be subversive of the rights of the innocent 
party thereto and not to be tolerated. Moreover the 
opinion is expressed that such is not the intent of the 
South Carolina statute.

Judge Keller says that in the record of the case 
there is no evidence that Messrs. Parker & Co. knew 
of the intention of Moore not to receive the cotton 
bought upon his several orders. Furthermore, had 
such evidence appeared, it would have been for the 
jury to pass upon it, and it is the opinion of the Cir
cuit Court of Appeals that Judge Simonton erred in 
not submitting this question of fact to the jury. The 
decision notes that Moore’s orders had been received 
and executed with the distinct understanding that 
actual delivery was contemplated and in no single in
stance had Moore demurred to this action of his 
agents, or repudiated it, but had by silence assented 
to the purchase on the conditions stated. Surely 
Judge Keller says it was a question for the j ary to say 
whether the evidenoe adduced before them as to his 
intention, evidenced by a course of dealing extending 
over a considerable period of time, should or should 
not outweigh a self-serving declaration made by the 
defendant at the time of trial, that he did not mean 
to do that which the correspondence introduced in 
evidence tended to show he had done.

It had been urged in the argument that Moore was 
estopped by his course of action from denying that he 
intended to take the cotton. The Court thinks that 
had this question been raised at the proper time and 
in the proper manner, there would have been a great 
deal of force in it. Moore is a cotton raiser. Sup
pose, says the Court, before his cotton was matured 
he had sold 100 bales of it to another to be delivered 
at a future date, and when the time for delivery ar
rived the price of cotton had declined below the con
tract price. Could it be contended that the purchaser 
under that contract could free himself from responsi
bility by declaring that he never intended to reoeive 
it? However, this point the Court of Appeals was not 
in position to consider, as it did not appear from the 
record handed up to the Court that the evidenoe com
plained of had been objected to, or that any motion had 
been made to strike it out after it was introduced.
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RAILROAD 9 ROSS AND NET EARNING8  
FOR APRIL.

Wo present below our compilations of the gross and 
net earnings of United States railroads (so far as it is 
possible to procure monthly returns) for the month of 
April. Doubtless for May and June tho comparisons, 
on account of the coal strike, will not be so good, but 
for April we have an exceptionally gratifying showing. 
In the gross the improvement over last year reaches 
the large sum of $9,168,136, or 10*03 per cent; in the 
net the increase i« $1 369,010. or 12 08 per pent.

April. 
(120 roadt.)

January 1 to A p r il  SO. 
(117 roads.)

1002. 1001. Increase. 1902. 1901. Increase.

Gross earn’s 
Oper. exp...

I
100 5i'2,300 
00,302 171

*
91,301,104
08,303,045

«
0,108,136
5,799,120

f
350,082,507
205,717,960

$
301,939,976
247,087,925

«
24,102 532 
18,030,032

Net oarn’s 31,2-‘0 120 27 891.119 8,309,010 120,314,547 114,842,047 6,472,500

The conditions wniofl prevailed during tde rnoiufi 
under review were set out in our article reviewing the 
early returns of gross earnings for that month. In 
brief, while trade and business remained extremely ac
tive—adding on the one hand to passenger travel and 
on the other hand furnishing a heavy tonnage in gen
eral merchandise and miscellaneous goods—the rail
roads had a greatly reduced volume of agricultural 
tonnage. In the West, as a result of last year's crop 
shortage, there was a large falling off in the grain 
movement (outside the spring-wheat sections, where, 
as is known, the 1901 wheat crop was much in excess 
of that of 1900) and in the South there was a ma
terial contraction in the cotton movement. The im
provement in earnings, therefore, now reported was 
made in face of this diminution in the agricultural 
tonnage and it derives added significance from the 
fact that, as heretofore, it follows successive large 
gains in the same month of other years. In April 
last year, particularly, the increase had been heavy, 
reaching $10,107,965, or 11*99 per cent, in gross and 
$4,535,945, or 18*16 per cent, in the net. In April 
1900 the improvement had been hardly less striking* 
amounting to $9,764,444, or 14*29 per cent, in the 
gross and to $2,883,224, or 14*12 per cent, in the net. 
The following carries the comparison back to 1893:

Year A Grots Earnings. Net Earnings.
No. of Year Year Increase or Year Year Increase or
roads. Given. Preced^xg. Decrease. Given. Preceding. Decrease.
April. $ t % $ $ $

’93(127) 54,709,867 52,961,012 +1,748,265 15,937,222 15,712,036 +224,580
’94(142) 46,496,475 55,786,165 -9,289,690 12,287,554 15,764,974 -3,477 420
>95(134) 49,294,084 47 342 497 +1,921,607 14,332,157 12,787,861 +1,644,306
’90(129) 50,6 8,669 49,766,808 + 811,760 14,484,620 14,057,119 —172,493
’97(127) 64.751,130 54,704,811 +40,289 15,419,768 14 974,160 +4(5,612
’98(134) 08,443,160 55,427.918 +8,015,248 18,740,800 15,695,027 +3,045,283
>99(124; 68,357,884 64 888,200 +3,469,084 20,458,883 19,119,604 +1,339,229
’00(127) 78,077,472 68,313,028 +9,701,444 23,300,034 20,410,810 +2,883,224
’01(127) 04.480,877 84,831,412 +10,107,965 29,511,141 24,975,106 +4,535,945
’02(120)' 100,561,300 91 894,164 +9,108,130 31,200,129 27,891,119 +3,369,010

Jan. 1 to April 30.
•98(122) 212.025,970 209,379,100 +8,540,879 58,005,581 02,116,399 -8,609,818
>94(130) 183,744,689 218,257,008 -84,512,816 60,584,420 60,280 841 -0,095,815
’96(129) 183,474,8)8 180,437,438 +8,037,440 54,280,490 61,464,558 +2,816,942
’96(127) 201,819,130 160,400,459 +11,352,071 58,892,179 54,370,245 +4,521,934
>97(122) 231,425,801 884,654,8 58 -3,129,052 62,328,302 60,881,692 +1,9*1,770
’98(132) 248,904,241 217,393,112 +31,511,126 70,303,032 68,467,681 +12,835,951
’90(1221 265,538,242 254,084,357 +10,908,885 78,990,184 78,0:’8,400 +957,734
’00(185) 808,041,001 204,084,610 +44,256,385 90,220,034 78,829,083 +17,390,350
’01(127) 372,454 171 338,659.00) +85,895,104 120,750,379 104.321,860 +16,428,519
"02(117 886,032 507 361,929,975 +24,102,632 120,814,547 U 4.842,047 + 5.472 5"0

It is significant of tfie generally favorable character 
of the exhibit this time that when the increases and 
decreases for the separate roads are drawn off, it is 
found that there are only two roads having a decrease 
amounting to $30,000 or over, while on the other 
hand there is a very large number of roads reporting 
increases from that figure up to over 1£ million dol
lars. This relates to the gross. In the net there are 
five roads with decreases amounting to $30,000 or

over; but tho list of gains for tantamount and over 
is only less extensive than in the case of tho gross. 
The list is subjoined.

PRINCIPAL OHANGNB IN O R O N N  EARNINGS IN A P R I L .
I m c i -c u n c m .

P en n sy lva n ia !.............  $1,624,,900
Canadian P acific____ _ ft82,537
Beading I ................. 571,373
Lehigh Valley*.............  507,84,2
Ohio. B url. &  Q u in cy ..  368,168
Illinois Central.............  351,478
Erie...................................  339,228
Union P acific ................. 321,636
N orfolk A W estern___  291,089
Louisville A N ashville 277.030
Missouri P a o lf io .........  276,080
Baltim ore & O h io ........ 262,795
Southern R ailw ay___  260.281
Central o f  Now Jersey  240,189
Chesapeake As O h io .. .  237,658
Ohio. Mil. A 8t. P au l.. 193,712
tit. Louis A  San F ran .. 146,014
A tlantic Coast L in e. . 136,257
Minn. St. P. & S .8 t . M. 129,387
W abash ...........................  127,016
Hooking VaU ey...........  126,094
Y azoo &  Miss. V a lle y . 111,595
Mo. Kane. A  T e x a s . . .  106,957
W isconsin C entral___  101,668
W heeling A  L. E r ie .... 92,516
C olorado & Southern. 89,814
Seaboard A ir L in e___  82,506

I n c r e a s e s .
Central o f  G eorg ia___  $80,167
Atch. T op . A Santa Fe. 78.492
Hav. Fla. & W estern .. 07,889
Phll.W llm lng. A Balt... 07.300
Northern C entral........  66 ,700
Nash. Chat. A  8t. L ouis 66,301
Cin. N ew  Or. A T . P ao. 60 ,632
Kansas C ity Southern 40,893
Bur. Cod. Rar>. A N o.. 46,852
Uleve.Oln.0hfe.&  St.L. 46 ,243
Chicago A  East M l. . . .  45 ,845
Duluth So. 8h. A A t l . .  38 ,230
Grand Trunk W estern 87,473
T oledo & Ohio C en t...  34 ,092
N. Y. Susque. A W est. 33,301
B angor A A r o o s to o k .. 32 ,877

T ota l (representing 
47 road s)................  $8 ,800,007

D e c r e a s e s .

Buffalo R ooh . A P itts.. $80,765 
St. L ouis S ou th w est ... 37 ,995

T ota l (representing 
2 roa d s).................... $118 ,760

* D oes n ot include results for Lehigh V alley  Goal Co., w hich  latter 
show s an increase o f  $795 ,784 .

t Covers lin es " ir e c t ly  operated  east and w est o f  P ittsbu rg  and Erie. 
The gross on  Eastern  lines (including Buffalo A  A llegheny V alley  
D ivision) increased $957 ,300  and the gross on  W estern lines in
creased $667,600.

t These figures are fo r  the R ailroad C om pan y ; the C oal A  Iron  C om 
pany reports an increase o f  $887 ,011 .

PRINCIPAL CHANGES IN N E T  EARNINGS IN APR.XJL.
I n c r e a s e s .

Erie................................   $570,114
P en nsylvan ia !..............  488,700
Reading i ......................  294,047
Ohio. Burl. A  Q u in cy .. 261,120
Lehigh V a lley* .____ __ 259,783
N orfolk A W estern___  234,442
A tlantic Coast L in e ...  191,586
Union P acific................. 136 212
Cent, o f  N ew  J e rse y .. 135,031
Chesapeake A  O h io .. 119,539
Canadian P acifio .......... 110,898
Ohio. Mil. A  St. P a u l.. 105,177
Atch. Top. &  Santa F e 95 ,524
511 ssouri P acific ............ 95 ,014
L ouisville A  N ashville 91,530
Southern R a ilw a y ___  86.170
Illinois Central.............  78 ,926
M inn. St. P. A S .S te .M . 77,444
Y azoo A  Miss. V a lley . 74 ,599
Mo. K ane. A T e x a s . . .  63,615
Sav. Fla. &  W estern .. 57,647
Phila.W ilm ing. A B alt. 57 ,500

I n c r e a s e s .
H ook in g  V a lley ............  $57,267
W heeling A  L. E r ie .. . .  55 ,339
Grand T ru n k ................. 47 ,206
N orthern C entral........ 47 ,000
Rio G rande W estern .. 40 ,232
C olorado A Southern. 38,680
W isconsin  C en tra l___  37,862
D uluth So. Sh. A  A t l . . 30 ,748

T ota l (representin g  
34 roa d s ).................  $4 ,038 ,982

D e c r e a s e s .

Southern P a c i f io . . . . . .  $447,328
St. L ou is A  San F ran . 140,129
Buffalo R ooh . A  P itts . 105,909
C leve.C in .C h ie.A St.L . 68,656
C hicago A  A l t o n . . . . . .  33 ,933

T ota l (representing 
10 ro a d s ).................  $795,955

* D oes n ot inolude results fo r  Lehigh V alley  Goal Com pany, w hich
latter shows $55,638 increase.

t These figures are fo r  the R a ilroad  C o m p a n y ; the Coal A  Iron  Com 
pany reports an increase o f  $101,454.

1 Covers lines d irectly  operated  east and w est o f  P ittsbu rg  and Erie. 
The e  et onE astern  lines (including  B uffaloA  Allegheny V alley  D ivision ) 
increased  $333,500 and the net on  W estern lines increased $155 ,200 .

When arranged in groups no group shows a loss in 
gross and only two groups a loss in the net—both for 
small amounts. The anthracite coal roads are dis
tinguished for a very large ratio of increase* this 
amounting to 22 per cent in the gross and to 41*96 per 
cent in the net. These companies mined a great deal 
more coal than in the corresponding month of last year, 
doubtless in anticipation of the miners' strike. North
western roads, however, also have large ratios of increase 
and so have the trunk lines and the Southern roads.

SUMMARY BY GROUPS.

SECTION OP, Gross Earnings. Net Earnings.
Gr o u p . 1902. 1901. 1902. 1901. Inc. or Dec.

A p r i l . $ % $ $ $ P. O.
Trunk lines.(13) 27,412.056 24,945,032 8,474,920 7,404,904 +1,009.902 14"46
Anthra. coal (6) 7,556,878 0,195,16f 2,834,538 1,644,650 +689,988 41*98
Bast. A Mid. (17) 2,881,792 8,759,689 880,900 883,092 -2,182 0-Si
Mid. W est’n.(18l 7,332,087 6,684,441 2,100,800 1,930,008 +179,257 9'29
Northwest’n(18) 12,696,476 11,618,058 3,080,241 3,192,067 +488,174 15 29
North Paoiflc (3) 7,369,404 6,471,088 2,864,589 2,608,877 +245,712 9-42
Southwestern &

South Pac.i20) 21,218,851 20.480,655 6,795,928 7.015,417 -219,489 3 1 3
Southern. ...(25) 14,124,816 12,839,300 4,129,087 3,211,649 +917,638 28-57

Total (120r’ds) 100,562,300 91,394,164 81,200,129 27,891,119 +3,869,010 12-08

M exican......(3) 3,044,481 2,599,241 891,277 883,029 +8,248 0-08

Jan. 1 to A p r . 30
Trunk linos.(18) 104,421,088 98.085,020 30,506,016 29,044,818 +1,461,697 6*08

Anthr. coal..( 5; 20,364,319 26,780,088 7,248,886 7,707,460 -519,124 6-08

East. & Mid.(17) 10,726,828 10,385.574 3,061,667 8,060,133 +11,434 0-37

Mid. West’n .06) Sf8.741.082 20,802,040 9,088,432 8,685,383 +503,049 5-86

Northwest’n (13 49,067,771 40,168,052 10,709,818 14,470,060 +2,290,168 1689

North Paclflc(8) 27,058,905 23,417,020 10,348,114 8,720,296 +1,621,818 18-59

Southwestern &
South Pao.(26) 82,422,028 78,874,850 25.710,582 20,580.180 —869,604 8-27

Southern.... (25) 59,020,876 52,041,23' 17,581,089 10,617,012 +904,077 5-80

Total (117 r’ds) 880,082,507 301,829,976 120,814,647 114,842,047 +5,472,600 4-77

M exican......(8) 11,590,410 10,852,174 3,827,037 8,404,419 +422,018 12-41
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ITEMS ABOUT BANKS, BANKERS AND TRUST GO’S
■—The auction sales of bank stocks this week aggregate

187 shares and 20 shares have been sold at the Stock Ex
change. The transactions in trust company stocks, all 
auction sales, reach a total of 812 shares. The first public 
sale s of stock of the recently organized Guardian Trust Co. 
were made this week at 220-223. In the “ cu rb ” market 
National City Bank “ rights” were dealt in at prices ranging 
from 267 to 272, and 150 shares of the new stock were sold at 
830-332.
Mharv* . Basks New York . tr ice

3o American Kxoli. N»u Bank—  376-276
s Chemical National Bank......... 4325

*20 Gallatin National Bank........ 430
40 Greenwich Bank.......................  355
10 Mount Morris Bank .................  226
16 New York, N. B„ A , Bank o f.. 345
30 Nineteenth Ward Bank...____ 150
*0 Seventh National Bank ........  140

Last previous< tale, 
June 1002—■ 276 
June 1902— 4300 
Apr. 1002— 440 
Apr. 1902— 347% 
Apr. 1902 - 239%, 
May 19 02 - 351^  
Mar. 18 98 - 100 
May 1002 - 186%

Trust Companies New York.
100 Bowling reen Trust Oo..........  215 May 1902— 216%

2 Central Trust Oo ..................  1923 June 1902— 1945
100 Eastern Trust O o ... . . . .......... 202%-202% June 1902— 212%

id Guardian Trust Oo............ 220-225 First sale.
100 North American Trust O o ...... 265 June 1902— 272

* Sale at the Stock Exchange.

—The Real Estate Trust Company of this oity has in
creased its semi-annual dividend to 5 per cent, payable July
I, being 10 per cent per annum, as against 8 per cent per 
annum previously.

—With the declaration of its semi-annual dividend this 
week, the Bank of America has again increased the amount, 
the figure this time being 9 per cent, payable July 1. The 
last two semi-annual payments were 8 per cent each; pre
viously 7 per cent had been paid eaeh six months,

—The semi-annual dividend declared by the Mercantile 
National Bank of this city, payable July 1, has been increased 
to 4 per cent, as against 8 per cent previously paid.

—Neither Hon. Ebenezer J. Hill of Connecticut nor Hon. 
Charles N. Fowler of New Jersey were able to attend the 
assembly of bankers of Virginia, North Carolina and Georgia 
at the joint convention in Savannah on Tuesday and Wednes
day. In his absence a letter from  Mr. Fowler was read, in 
which he expressed the hope that the delegates would not 
follow  in the footsteps o f their Kansas brethren, who con
demned branch banking as “  nn-American, unpatriotic and 
unbusinesslike.” The sentiment of the bankers, however, 
seemed to be strongly against branch banking. Some very 
drastic resolutions condemning the proposition were intro 
duced, but these were modified and the convention finally 
adopted the fo llow ing:

That while the said bill embraces many admirable features, with the 
light before us we cannot indorse the same. We recommend to the 
members of this Association that they give the bill careful study so 
that at theproper time and season they will be prepared to give ex
pression to their convictions on the subject.

Aside from  the business program arranged various en 
terfcainments had been provided. The individual sessions of 
the separate organizations were held on the second day,

A t the election of officers o f the Georgia Bankers’ Associa
tion Mr. F. D. Bloodworth (Cashier of the National|Bank of 
Savannah, Ga,s) was chosen President. The honors o f Secre
tary were again awarded to Mr, L. P. Hillyer, Cashier of the 
American National Bank of Macon, Ga. Mr, George H. 
Plant, Vice-President o f the Firgt National Bank of Macon, 
Ga., was also again elected to serve as Treasurer o f the 
Association.

The North Carolina Association elected as its head for 
the ensuing year Mr. G. W . Montcastle, President of the 
Bank of Lexington, Lexington, N. G. Mr. C. N. Evans, of 
Charlotte, was elected Secretary and Treasurer.

In the case of the Virginia Bankers’ Association, Mr. O.
J. Sands, President o f the American National Bank o f R ich
mond, was elected President; H. A . Williams (Cashier of the 
Metropolitan Bank of Virginia, Richmond), Treasurer, and 
N. R, Gatling, of Lynchburg, Secretary,

—It is reported that the Nassau Trust Co. of Brooklyn has 
in contemplation the opening of branch institutions.

— William J. Gilpin, Assistant Manager of the New York 
Clearing House, is seriously ill at his residence in Brooklyn 
with typhoid fever.

—Riebard A. McCurdy, Frederic Cromwell, W illiam C. 
Whitney, Thomas F. Ryan, Jacob H. Schiff, Levi P. Morton 
and George F. Baker, who are trustees o f  the Mutual Life

Insurance Co,, were on Monday elected directors o f the Hide
Sc Leather National Bank, control of which, as noted in this 
department June 7, was recently obtained by Messrs. W hit
ney and Ryan.

—The National Oity Bank is meeting with much success in 
placing in this country its certificates representing British 
oonsols, to which reference has heretofore been made in this 
department. These certificates enable investors to trade in 
consols with facility, and the market in Europe for these 
British funds is so broad that large orders either to buy or 
to sell can be executed without causing material change in 
quotations. The certificates are recommended by the N a
tional Oity Bank as an investment where the highest form o f  
security is desired.

—The Morton Trust Company of this city, which took over 
the business of the firm of Morton, Bliss & Co., and later 
consolidated with the State Trnst Company, announces this 
week its first dividend, being quarterly 5 per cent payable 
June 80, or at the rate of 20 per cent per annum.

—The Atlantic Trust Company of this city has increased 
its quarterly dividend to 2 per cent, payable June 30, One 
and one-half per cent quarterly had previously been paid 
since Jan. 1901. v

—The negotiations for a merger of the Manufacturers’ Na
tional Bank of Brooklyn with the First National Bank of 
that city have been indefinitely suspended.
—At a meeting of the directors of the Liberty National Bank 

on Thursday Henry P. Davison, the President, resigned to ac
cept the position of Vice-President of the First National 
Bank, and E. 0 . Converse, a member of the Executive Com
mittee of the United States Steel Corporation, was elected as 
his successor. Mr. Davison will assume the duties of his new 
position some time in July. Mr, Converse will enter upon 
the presidency of the Liberty National July 1. Mr. Davison 
has had a wonderfully successful career for a man so young 
in years, as is evidenced by the prosperity of the Liberty N a
tional under his management. In his new position he will 
have a larger field, and opportunities, therefore, for still 
greater usefulness.

—The Bank o f the Metropolis has filed with the State 
Banking Department a notice of intention to increase its 
capital from §300,000 to $1,000,000 and of its number of 
directors from fifteen to twenty. This hank is controlled by 
interests identified with the National City Bank,

—The report which was circulated some months ago that 
negotiations were in progress for the purchase o f control of 
the National Shoe & Leather Bank is again current in more 
definite form. Negotiations are now, it is announced, being 
conducted by the Stock Exchange firm of Stout & Co., the 
members of which are directors of the bank, and an offer has 
been made through this firm to purchase 51 per cent o f the 
stock of any holder at $140, or the whole of such stock at 
$150 per share. The stockholders have been recommended 
by the officers and directors of the bank, in resolutions o f the 
directors adopted June 4, to accept this offer, and the Presi
dent, John M. Crane, and Joseph S. Stout and Haley Fiske, 
directors, have been appointed an advisory committee to ne
gotiate the sale on the above terms. President John M. 
Crane and the Metropolitan Life Insurance Co., who are 
among the larger stockholders of the bank, have agreed to 
sell 51 per cent of their stock. The parties who are seeking 
control o f the bank have, it is said, no large interests in any 
o f the New York City banks, and they do not, it is asserted, 
seek consolidation of the Shoe & Leather with any other 
bank. The Shoe & Leather was organized in 1853. It has a 
capital of $1,000,000 and surplus and undivided profits of 
$252,880. It is regarded as probable that the deal will be 
made, and that control of the hank will soon pass into other 
hands.

—The directors of the Fourth National Bank have under 
consideration a plan for the construction of a new building 
on the present site, corner of Nassau and Pine streets, includ
ing also a lot, No. 22 Pine Street, 28'8 by 71 TO feet, negotia
tions for which have made some progress. The Fourth Na
tional now owns a frontage of 76*7 feet on Nassau Street and 
70 feet on Pine Street.

—The Clearing House Committee o f the New York Clear
ing House Association made public on Saturday the follow
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ing, which was addressed to all members o f the Association 
and non-membirs enjoying d e a lin g  House privileges:

NEW YORK CLEARING 1IOU8E,
77-83 Cedar Stroet.

N kw Y ork , June 12, 1902.
D io a r  Sir:—Seine misunderstanding having arisen as to tliotruo la

tent of the circular of the Clearing House Committee Isn'uort February 
3 1902, the Committee desire to stato that the ruling therein given was 
for the purpose of chocking unauthorized uso of tho Clearing House 
privileges by parties who adopted methods of evading the responsi
bilities regularly assumed by non-member Institutions.

In tho intorest of tho valuable franchise that belongs to every mem
ber of the association, they feel that all evasions and irregular meth
ods should be discouraged, and they ask tho co-operation of each indi
vidual bank to that end.

The attention of members Is again called to the circular Issued by 
this Committee February 3 1902.

By order
William  A. Na s h ,

C h a irm a n  C lea rin g  H o u se  C o m m ittee.
W illiam  Siierisr, M a n a ger.

The follow ing is a copy o f the circular above referred to : 
NEW YORK CLEARING HOUSE,

77-83 Cedar Street,
New  Y ork, February 3 1902.

Dear  Sir :—The attention of the Clearing House Committee has 
been oalled to the fact that Items drawn on banks not affiliated with 
the New York Clearing House and stamped “Payable if desired at
---------- Bank, New York,” are being paid through the Clearing
House.

The Committee have decided that banks paying such checks through 
the exchanges are acting oontrary to the provisions of the constitu
tion governing relations between members of the association and 
others, and have directed that notice be given of the infringement.

By order
W. A. N a s h ,

C h a irm a n  C lea rin g  H o u se  C om m ittee.
William  Sherer, M a n a g er.

The method o f evasion has been for a bank at an out-of- 
town point, having as a correspondent a member o f the 
Clearing House, or a non-member entitled to the privileges 
of the Association, to permit its depositors in its locality, to 
draw checks upon their deposits stamped by the out-of-town
bank: “ Payable, if  desired, at th e ------- ------------ Bank, New
Y ork,”  the blank being filled with the name of its New York 
Clearing House correspondent. W hen these checks were de
posited in this city, they would be collected through the 
Clearing House, and the collection charges imposed by the 
rules and regulations authorized by the amendment to the 
constitution adopted March 13 1899 could thereby be 
avoided.

—Very noticeable expansion has been taking place in the 
business of the New York National Exchange Bank of this 
city the last few  years. The bank is one o f the oldest in the 
city, having passed its semi-centennial mark last year. It 
also enjoys the distinction of being the first of the New 
York State institutions to enter the national system in 1864. 
The capital in November last was increased $200,000, so that 
now it amounts to half a million dollars. At that time a 
similar amount ($200,000) was likewise added to the surplus. 
The bank’s progress is displayed in the table printed here
with:

New York Nat. Capital.
B ur p lu s  <£ 

P rofits .
C ross

D ep osits .
A g g reg a te

R esou rces. ,—P r ic e .—,
Excharge bk. 9 9 9 9 S id . A s k .

Apr. 3 0 1 9 0 2 .. . 500,000 341,913 5,414,236 6,806,394 *270*s Sale
Feb. 25 1902... 500,000 340,229 5,091,622 6,482,345 230 ....
Deo. 1O10O1... .£00,000 336,933 4,427,829 5,765,231 210 ....
Sept 30  1901... 300,000 128,259 4,327,391 5,054,654 200 ....
July 15 19 0 1 ... 300,000 124,456 4,240,092 4,965,180 195
Apr. 24 19 0 1 ... .300,000 118,602 4,373,739 5,088,970 160
Feb. 5 19 0 1 ... 300,000 112,572 3,744,072 4,402,914 130 ....
Deo. 13 19 0 0 ... 300,000 109,607 3,494,436 4,164,115 130 ....
Sept 5 19 0 0 ... .300.000 100,961 3,446,501 4,108,835 125
June 29 19 0 0 ... .300,000 102,958 3,728,093 4,394,624 117
Apr. 26 19 0 0 ... .300,000 99,793 3,529,406 4,139,221 116 ....
Feb. 1 3 1 9 0 0 .. . .300,000 86,184 3,229,950 3,715,207 116
Sept 7 1 8 9 9 ... .300,000 62,975 3,027,659 3,492,934 116
.June 30 1 8 9 9 ... .300,000 63,736 2,710,451 3,173,260 116 ....
Deo. 1 1 8 9 8 ... .300,000 53,826 1,925,634 2,518,460 95 ....
Sept 20 18 9 8 ... .300,000 50,848 1,644,049 2,090,898 70 90

* Bale May 2 8 .1 9 0 2  at 270*4.

Thus deposits have risen from $1,614,049, on September 20 
1898, to $5,414,236 on April 30 19C2. Surplus and profits in 
the same interval have increased from $50,848 to $341,913, 
Having accumulated this surplus, the bank in May resumed 
the payment of dividends, which had been withheld since 
1897. The officials are James Rowland, President; Frank
8. Hyatt and Lewis E. Pierson, Vice-Presidents, and Rollin 
P. Grant, Cashier.

—The Union National Bank of Newark, N. J., which b e 
gan business on Monday at 760 Broad Street, Newark, has 
added to its board o f directors Mr. James W. Alexander, 
James H. Hyde and W illiam H. McIntyre, respectively Presi
dent, First and Fourth Vice-Presidents of the Equitable Life 
Assurance Society; Valentine P. Snyder, President o f the 
Western National Bank of New York City; George R. Gray, 
former President o f the Second National Bank of Newark 
(now consolidated with the Union National), and Thomas N. 
McCarter, Second Vice President and counsel o f the Fidelity 
Trust Company of Newark,

—A ll the details o f consolidation with the Newark City 
National Bank of Newark, N. J., having been completed the 
enlarged National Newark Banking Company began trans
acting business at 759 Broad Street, Newark, on Monday. 
The institution is operating with a capital o f $1,000,000 and 
surplus and profits of over $1,000,000. The form er banking 
rooms of the Newark City National Bank are being greatly 
extended to accommodate the business o f the consolidated 
institution. The officials consist o f E. S. Campbell, Presi
dent ; D, H. Merritt, Vice-President; Albert H. Baldwin, 
Second Vice-President, and H. W. Tunis, Cashier.

—The new 5,000 shares o f the Commercial Trust Company 
of New Jersey, Jersey City, voted by the stockholders on 
February 17 last, w ill be issued next month. They will be 
disposed of at $300 each.

—The increase in the capital o f the Trust Company of New 
Jersey, Hoboken (from  $100,000 to $200,000), voted by the 
stockholders on the 4th inst., w ill become effective on July 1. 
The shares were sold at $200 each, thus creating a surplus 
fund of $100,000. The undivided profits o f the company 
amount to $112,497 at the present time, but w ill be about 
$120,000 when the increase in the capital takes place.

—Receiver Edward S. Campbell o f the Middlesex County 
Bank of Perth Am boy, N. J., ,has been authorized by the 
zourt to accept $30,000 from five o f the directors o f the bank 
in full settlement o f the judgment for $219,000 secured against 
them.

—The stockholders of the Albany Trust Company, o f A l
bany, N .Y ., on Thursday voted to increase the capital from  
$200,000 to $300,000 by the issuance o f 1,000 shares o f a par 
o f $100. The ,company has been going ahead rapidly since 
its organization in May 1900. Last year, on March 31, its 
total deposits amounted to $1,660,896 ; this year, on the same 
date, the figures had risen to $4,119,083. The officials are : 
President, John D. Parsons Jr.; Vice-Presidents, George 
P. Hilton and Frederick A. Mead ; Secretary and Treasurer, 
George C. Van Tuyl’ Jr., [and Assistant Secretary, Charles
H. Bissikummer.

—In order to further strengthen the basis o f the Columbia 
Nat.Bank of Buffalo,'the stockholders were requested by the 
directors to pay into the turpi us fund o f $60,000 an amount 
equal to the capital stock ($200,000), thereby increasing the 
working capital o f the bank from  $260,000 to $460,000. The 
stockholders unanimously agreed to the proposition, making 
the payment on the 10th inst.

Anent the numerous rumors of consolidation afloat in Pitts
burg, announcement has been made by the Pittsburg National 
Bank of Commerce o f Pittsburg, Pa., declaring that “ this 
bank expects to maintain its individuality, and contemplates 
no alliance with any other institution, preferring the natural 
increase in business that comes from  giving its customers 
careful and courteous attention.”

—Mr. D. Leet W ilson, President of the Fort Pitt National 
Bank of Pittsburg, says that the rumored consolidation with 
the Fourth National and the Fifth National banks of Pitts
burg is based on mere informal discussions, that a merger 
has been talked o f for years, but nothing definite regarding 
the matter has been accomplished.

— It is reported that the Marine National Bank of Buffalo 
has increased its capital from $200,000 to $500,000. Through 
the new issue the bank has secured as stockholders Mr, D. O. 
Mills, Adrian Iselin, Henry A. C. Taylor and Heber R. 
Bishop. It has also added to its board of directors Mr. John
H. Lascelles (its Cashier), Charles W . Goodyear, W. H. 
Gratwick, W . H. Hotchkiss, Walter Scranton, Moses Taylor 
and Cornelius Vanderbilt.

—Mr. Rowland Swift, President o f the American National 
Bank o f Hartford, Conn., died on the 13th inst. For fifty
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years Mr. Swift had boon connected with the bank, more 
than thirty of which were spent in the capacity of presiding 
officer.

The proposition of changing the name of the Tacony 
Saving Fund, Safe Deposit, Title & Trust Company of Tae- 
ony, Philadelphia, to the Tacony Trust Company, will be 
mbmitted to the stockholders on Tuesday, July 1.

—At the directors’ meeting this week Mr, Horace B, Pear 
son was chosen as Second Vice-President and Treasurer of 
the Merchants’ Trust Company of Philadelphia, and was also 
made a member of the board. A vacancy had existed in the 
office of Secretary and Treasurer of the company since the 
death of Mr, Robert M. Early, the latter part of April. Mr, 
Charles P. Early has been elected to the position of Secretary.

—The meeting of the stockholders of the Commercial Na 
tional Bank of Pittsburg, Pa,, which was to have been held 
on the 17th inst,, to arrange the details of its liquidation, 
has been postponed until June 27, The plan of consolidation 
as originally arranged has been changed—the Commonwealth 
Real Estate & Trust Company, which took over the bank and 
the real estate firm of W, A. Herron & Sons, having decided 
to continue the bank as a separate institution and retain its 
membership in the Clearing House. The Commercial Na
tional will move into the quarters of the trust company, 
whose real estate department has been in operation since 
June 1, Mr. John D, Herron is President of the trust com
pany, Mr, Samuel Bailey Jr, (who will continue as President 
of the Commercial National) is Vice-President and Mr. 
George D. Edwards Secretary and Treasurer.

—Mr, W. Hamilton Brunt has resigned as Assistant 
Cashier of the Columbia National Bank of Pittsburg, Pa., to 
become Assistant Treasurer of the Pittsburg Coal Company, 
an office just created. His successor in the bank is Mr. C.
D. Bevington.

—The only change made at the election this week of the 
officials of the Union Trust Company of Pittsburg was the 
addition of Mr. A. L. Mason to the board.

—The officers have been chosen for the new Union Savings 
Bank of Pittsburg, which will begin business with $1,000,000 
capital on July 15 in the Frick Building. Mr. H. C. McEl- 
downey, the President, and Mr. A,W . Mellon, the First Vice- 
President, of the Union Trust Company of Pittsburg,will hold 
similar offices in the bank. Mr. David E, Park (Second Vice 
President of the People’s National Bank of Pittsburg) will be 
Second Vice President, and Mr. E. V. Hays, who severed 
his connection this week with the United Realty Trust Com
pany of Pittsburg as Secretary and Treasurer, has been 
elected Cashier of the Union Savings Bank.

—The stockholders of the Citizens’ National Bank of Pitts
burg, a controlling interest in which was recently secured 
by the Union Trust Company of Pittsburg, will meet on July 
22 to act on the proposition of placing the bank in voluntary 
iquidatlon.

—When the stockholders of the American National Bank 
of Indianapolis, Ind., meet on Tuesday next (June 24) it will be 
to vote on an increase in the capital from $350,000 to $1,000,- 
000, instead of to $500,000, as was originally recommended 
by the directors. This move is made by the directors in 
order to bring into their bank new interests, which was not 
possible with the increase to $500,000—only a mere fraction 
of the old stockholders waiving their rights to subscribe to 
the new issue. It has also been decided to sell the stock to 
old and new shareholders alike at $125 per share—not at 
$130, as previously proposed. The premium will go to the 
surplus account. Payments are to be made 20 per cent each 
on the first days of August, September, October, November 
and December 1902. The 25 per cent premium on the 
$650,000 new stock will yield $162,500, which, added to the 
present surplus and profits of $27,500, will make the total 
surplus account almost two hundred thousand dollars.

—A very satisfactory showing was made by the Colonial 
Trust & Savings Bank of Chicago on its opening day, Monday 
last. The institution is located in the quarters jast vacated 
by the Western State Bank, corner of La Salle and Washing
ton streets.

—The Illinois Auditor of Pablic Accounts has issued a per
mit to organize another State bank in Chicago. The title of 
the proposed institution is the Drexel State Bank of Chicago,

and the incorporators are Gale Blocki, Arthur J. Donovan 
and W. Miller. The capital is to be $200,000.

—A deposit of more than three million dollars on its open
ing day is a notable bank record. Such was the showing at 
the close of business last Monday of the National Bank of 
North America in Chicago. President Perry feels that this 
is a most excellent and emphatic indorsement of his new 
project. Tuesday and Wednesday showed a handsome in
crease; Thursday and Friday the same; so that there seems 
good reason to believe that the first Government call for a 
statement of this bank in July will show deposits of 
$5,000,000 or over.

—Extradividends of 20 per Cent have just been declared 
and sent to the stockholders of the Corn Exchange and Mer
chants’ national banks of Chicago, registered as such at the 
date of the recent merger of these two institutions. At that 
time it was agreed that the book value of both banks should 
be reduced by special dividends to $175 per share and this 
cash distribution is the sequel. In the process of liquidation 
of the Merchants’ National to date the following dividends 
have been declared: 175 per cent in stock of the Corn Ex
change National Bank, 00 per cent and 20 per cent, making 
a total of 255 per cent. Still others will follow before 
liquidation is completed.

The following extract from President Hamill’s circular 
letter to the stockholders of the Corn Exchange National ex
plains the extra dividend and incidentally sets forth the re
markable prosperity of the bank:

We take pleasure In sending you herewith a check for a dividend of 
20 per cent. This is an extra dividend declared from the earnings of 
the bank from Sept. 17 1900 to March 81 1902, the time elapsing 
between the absorption by this hank of the Northwestern National 
Bank and the American National Bank, and the consolidation with 
the Merchants’ National Bank in March last. The regular dividends 
paid during this period were 18 per cent, making in all 38 per cent 
which we have been able to pay our stockholders in a little over 
eighteen months. A small additional extra dividend will be paid in 
the near future.

—The American Trust & Savings Bank of Chicago has 
issued a very attractive descriptive pamphlet from its new 
bond department, offering some excellent railroad, elevated 
railway, electric and municipal securities.

—The Merchants’ Trust Company of this city announces 
that approved coupons due July 1 1902 deposited for col
lection in June will be allowed interest from June 27.

—The State Bank of Chicago has been admitted to the 
Clearing House in that city, being No. 18 on the list.

—The officials of the Detroit National Bank of Detroit, 
Mich., have organized a new bank to take its place when the 
charter expires within the next few months, The Comp
troller has already approved the application of the new insti
tution, which will be known as the Old Detroit National 
Bank, with a oapital of $1,500,000, an increase of half a mil
lion dollars over that of its predecessor’s,

•—The officials chosen for the First National Bank of Nor
wood, Ohio, are O. H. L. Wernicke, Presidsnt, and C. H, 
M. Atkins, Vice-President, A call will shortly be issued for 
50 per cent of the authorized capital of $100,000. Mr. Charles 
A. Hinseh, President of the Fifth National Bank of Cincin
nati, is one of the directors of the Norwood bank.

—Negotiations for the sale of the St. Louis Safe Deposit & 
Savings Bank, of St. Louis, Mo., the oldest institution of its 
kind in that city, to the Mercantile Trust Company of St. 
Lonis, were closed on Monday, The Safe Deposit & Savings 
Bank was organized in 1870 and incorporated in 1891. It 
was capitalized at $200,000 and had deposits amounting to 
$1,837,000. The actual removal of the savings bank will not 
occur, it is stated, until the completion of the new building 
of the trust company. The absorption, which was on the 
basis of $225 per share, will further enhance the business of 
the Mercantile Trust. The latter, in its statement to Jane 5, 
1902, shows the full capital of $3,000,000 paid in, with sur
plus and profits of $6,730,088 and deposits of $6,870,274,

—A charter has been secured for the Surety Trust Com
pany of Kansas City, Mo., capital $200,000,one-half of which 
has been subscribed, The company expects to begin busi
ness about July 1. It will engage in a general trust busi
ness but will not receive any deposits.

—The organization of a new Denver bank is now under
way. The approval of the Comptroller has been obtained l\v
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the incorporators, who have chosen the name of the Con
tinental National Bank of Denver for their institution. The 
capitalization has been fixed at $250,000. Mr. John W. Sprin
ger, 101 Continental Building, Denver, is interested in the 
movement.

—The second dividend o f 12*4 Per cent which was to have 
been paid to the creditors of Messrs. Josiah Morris & Co. o f 
Montgomery, Ala., on December 1 last, was paid last Satur
day, the 14th inst. This makes a total o f 25 per cent paid 
since the suspension of the banking honse on January 26 
1901. Both the city and county of Montgomery had funds 
deposited with the institution when the doors were closed. 
Mr. F. M. Billings, the owner and manager o f the bank, and 
who has been arranging tho settlement o f its affairs, has 
transferred his residence to the city in payment of the 
second dividend.

—For ninety days, beginning with the 6th inst,, Mr. J. R. 
Perdue will be Acting Cashier of the Merchants’ National 
Bank of Richmond, Va,

—Mr. F. B. Gray has been appointed Cashier o f the Com 
mercial National Bank of Houston, Texas, to succeed Mr. A .
L. Williams.

— Quite an elaborate programme has been arranged for the 
Convention o f the Minnesota Bankers’ Association to be held 
at Crookston on June 25, 26 and 27. Among the topics to be 
discussed;are “ Trust Companies,”  by Mr. E. A . Merrill, Presi
dent of the Minnesota Loan & Trust Company o f Minneapolis; 
“  Par Lists,”  by W . T. Fenton, Vice-President o f the National 
Bank of the Republic, o f Chicago; “  Can Panics be Prevent
ed,” by Mr. S. R. Flynn, President of the National L ivestock  
Bank of Chicago ; “  Bank Clerk Associations,”  by Mr. Orrin
M. Greene o f the Security Bank of Minnesota, Minneapolis. 
“  The Group System,” by Mr. C. B. Mills, President o f the 
State Security Bank of Sioux Rapids, Io w a ; “  Reciprocity 
andTrade Relations with Canada,”  by Theodore M. Knappen, 
Associate Editor of the Minneapolis Journal; “  The Bankers’ 
Money Order,” by Edwin Goodall, Treasurer o f the Bankers’ 
Money Order Association of New Y ork ; “ How to Maintain 
Interest in our Business, and other Problems for Banks,” by 
J . Adam Bede, o f Duluth, and an address by Hon. A. R, 
Cummins, Governor o f Iowa.

—The Baker-Vawter Company of Chicago is publishing a 
book o f tables showing the interest on any sum from  $1 to 
$10,000 at any rate from  2 per cent to 7 per cent for from  1 
day to 5 years. The regular price o f the book is $1 50 
(cloth-bound, 128 pages), but this, the first edition, is being 
offered for introductory purposes at 60 cents. The company 
makes a specialty o f auditing, devising and systematizing 
methods of accounts, in addition to the business o f manu
facturing special styles o f ledgers, account books, etc.

—The Governing Committee o f the Chicago Stock E x
change adopted the following resolution at a meeting on the 
6th inst.:

R esolved , That, beginning July 1 ,1 9 0 2 , the Interest on all bonds 
bought and sold on the Chicago Stock Exchange shall be calculated 
by months and days on the basis of 360  days to the year, as to the 
days, Instead of 366.

Chicago was about the only city where the old method of 
computing interest still prevailed.

§ 00lt %%oticcs.
Chapters in the History of the Manchester Chamber 

of Commerce, with the address of the Right Hon. Earl of 
Rosebery, K. G. K, T., on the occasion o f the Centenary 
Celebration in 1897. Compiled by Elijah Helm, Secretary to 
the Chamber. 8vo., pp. 112.

Mr, Helm is a thoughtful writer, and his volume has a 
wide interest. The records of the Manchester Chamber of 
Commerce go back to 1794, for in February o f that year was 
founded a Commercial Society, consisting o f merchants and 
manufacturers trading with Continental Europe; when under 
the present title in 1820 the successor organization was 
founded, the archives and funds o f the earlier body were 
transferred to it.

Manchester had long been the centre o f an important hand- 
loom textile Industry; woolens and silks were made, and 
stuffs of linen warp combined with either a linen or a cotton 
weft, the raw material of the latter being brought from 
Cyprus and Smyrna. No method of spinning cotton yarn of

a strength sufficient to serve as warp had been found, and 
such nil cotton goods as were sold in England or exported 
came, for over a century, from India, through the sole agency 
o f the East India Company. Supposedly for the good of the 
home production of woolens, the importation o f printed 
cottons from  India was prohibited in 1700, although unoolored 
cotton cloths were still admitted. About the middle of the 
Eighteenth Century the average annual imports o f cotton 
were less than 2 million lbs., while o f linen yarn nearly 2*4 
million lbs. came from Ireland alone. Between 1764 and 1770 
came the spinning jenny, which produced weft, and the 
water frame, which spun warp; in 1773 the first piece o f 
calico made entirely of cotton was woven; in 1785 and 1789 
the first and the second steam engines used in the cotton in
dustry were erected. Thus the beginning of the Chamber’s 
records coincides approximately with the series of inventions 
from which the varied trades and industries o f the textile
making districts have grown up.

In 1794 steam carrying had not come, on land or on water. 
The opening, in 1761, o f the Duke of Bridgwater’s canal from  
Worsley to Manchester, had led to connecting the Midlands 
with the Mersey, the Severn, the Humber and the Thames; 
the year 1794 had a canal mania corresponding to the rail
way mania of 1846, and this movement did not cease until 
the railway idea began to attract attention. The canals 
must have been a boon, and we need not wonder at their 
popularity when the state o f the roads is noted, for the latter 
had not improved much since 1770, when one writer thus 
vigorously denounced the turnpike between Preston and 
W igan:

“ I know not, in the whole range of language, terms suffic
iently expressive to describe this infernal road. To look 
over a map and perceive that it is a principal one, not only 
to some towns but even whole counties, one would naturally 
conclude it to be at least decent; but let me most seriously 
caution all travelers who may accidentally purpose to travel 
this terrible county to avoid it as they would the devil, for a 
thousand to one but they break their necks or their limbs by 
overthrows or breakings-down. They will here meet with 
ruts, w bich I actually measured, four feet deep, and floating 
with mud, only from  a wet summer; what, therefore, must it 
be after a winter ? The only mending it receives in places is 
the tumbling in some loose stones, which serve no other 
purpose but jolting a carriage in the most intolerable man
ner. These are not merely opinions, but facts, for I actually 
passed three carts broken down in these eighteen miles o f 
execrable mem ory.”

Inevitably the Commercial Society became largely con
cerned with questions arising out o f the transit o f goods, and 
the records o f 1797 show a long minute condemning the 
effort o f common carriers—especially the Aire and Calder 
Navigation Co.— to obtain from Parliament an act o f im 
munity from claims for loss and damage to goods en route, 
this matter having a special importance because all mer
chandise to Northern Europe from  Northwestern England 
was then conveyed by canal and river to the port o f Hull.

In 1837 Mr. Cobden had a private discussion with several 
other economists, in which they found themselves in agree
ment that the superfluous manufactured products o f Great 
Britain ought naturally to be exchanged for the excess food 
products of other countries; that customs taxes on foreign 
grain were the stronghold o f trade monopolies and privileges 
and that only by making a powerful assault upon this main 
position could they hope to liberate industry and commerce. 
Possessed with this view, Mr. Cobden suddenly had a happy 
thought, and he said to Mr. Ashworth, a director of the 
Chamber, “ I ’ll tell you what we’ll do—we’ll use the Man
chester Chamber of Commerce for an agitation to repeal the 
Corn laws.”

The objection that the Chamber was not a suitable body 
for this purpose did not in the least daunt him, and he began. 
About a year later the Chamber’s directors called a meeting 
to consider a memorial to ParliamentJ(not the first on the sub
ject, however). This earnest document, which boldly asked 
for the repeal of all import taxes on food, “ and to carry out 
to the fullest extent, both as affects agriculture and manu
factures, the true and peaceful principles o f Free Trade by 
removing all existing obstacles to the unrestricted em ploy
ment of industry and capital,”  was adopted by an overwhelm
ing majority, and immediately followed by resignation of 
the President and some directors. The movement was soon
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reinforced and grew into the National Anti Corn Law League, a 
which wrestled for seven years until it triumphed in 1846. s 
Sir Robert Peel, leader of the Opposition, at last came over t 
to it, h

The memory of the fact that this movement had its birth p 
within the Manchester Chamber of Commerce is still cher- c 
ished as its chief glory. This was the keynote of Lord Rose- j 
bery’s address at the celebration of the Centenary of the \ 
Chamber in 1897; and the narrative of the movement, with e 
the conditions which led up to it, form a large part of this r 
commemorative volume, I

— --------------- 8

A H istory of t h e  Bank  of N ew Y ork, 1784-1884. Com- *£
piled from Official Records and other sources at the requeet 
of the Directors. By Henry W, Domett. Third Edition, 1 
8vo., pp, 140, Riverside Press. *

In response to many inquiries, this new edition of a cen- 
tennial review first issued in 1884 has been published, and  ̂
recalls to mind the peculiar history of this ancient institu- { 
tion. It wa9 almost the first in the country, was actually ( 
the first organized in this State, and among very primitive 
and crude conditions. For several years after the Revolution . 
the sterling form of currency expression necessarily held  ̂
over. The State of New York, by Act of Jan. 27 1797, adopted 
the present decimal notation, with the same terms as now, ' 
but the dollar was at first only ‘ ‘money of account,” like the . 
pound itself; indeed, the Act itself declared that the dollar , 
should be equivalent to “ four-tenths of a pound,” with 
fractions in proportion. The “ Lyon dollar” (more properly 
“ lion,”  as it bore the figure of that animal), which was in
troduced by the Dutch, and for a considerable time during 
the Colonial period was the only legal tender, had disap
peared; in its place had come doubloons, guineas, pistoles, 
Johannes pieces, moidores and sequins. The currency situ
ation, like the financial and even the political, was chaotic 
and troublous. The Pennsylvania Bank, founded in Phila
delphia in 1780 as an instrument for governmental assist
ance, closed in 1784. The Bank of North America started in 
Philadelphia, under a governmental charter, at the end of 
1781, and proved immediately successful and useful. Moved 
by this example, a proposition was broached, early in 1784, 
in the “ Packet,” a semi-weekly journal of this city, to 
found the Bank of the State of New York, one-third of the capi
tal to be paid in in cash and thereat to be on landed security. 
This met prompt and forcible objection, as proposing a bad 
banking foundation and also as threatening the beginning of 
a landed aristocracy, and the plan was dropped in favor of 
one “ to establish a bank on liberal principles, the stock to 
consist of specie only.” So, on March 15, 1784, the Bank of 
New York started, by an election of officers.

The founders were unfamiliar with banking. They be
lieved banks might be good things, and were determined to 
have one; with this their knowledge ended, and the officers 
chosen seem to have been no wiser, their selection having 
been made according to activity in promoting the new en
terprise and to supposed adaptability to learn. But a little 
experience had been acquired in Philadelphia (then the larger 
city), and so the new cashier, armed with a letter from 
Alexander Hamilton, was sent thither to learn about bank
ing from the Bank of North America.

The settled part of New York was then below Murray 
Street. The chief business streets were Water and Pearl, 
the latter then being called Queen. The main avenue was 
Broad, which extended from the Exchange, at the waterside, 
to the City Hall, on the corner of Wall; nearly opposite the 
Hall, on part of the later site of the Mechanics’ Bank, stood 
Hamilton’s house; on the corner of Wall and William stood 
a statue of William Pitt, mutilated by the populace after 
his speech against dismembering the colonies by granting 
American independence.

Wall was the fashionable residential street, and William 
had the principal dry-goods shops. Broadway, the “ back
bone or ridge,” was beginning to grow in favor, and had 
buildings as far north as St. Paul’s; its houses had gardens 
behind them which sloped to a sandy besoh; at Yesey and 
Ann Street corners were guideboards pointing out “ Road to 
Albany” and “  Road to Boston.”  The population may have 
been 20,000. The Bank of New York commenced business in 
the old Walton House, 156 Queen Street, in St. George’s 
Square, now Franklin. The bank started without a charter,

and operated for seven years without any distinct legal formal 
status; in lieu of charter it was founded upon a “ constitu
tion,”  to which the president and the directors were bound 
by an oath of allegiance; thus the institution was in fact a 
private copartnership with unlimited personal liability, a 
condition to which sprue of the earliest subscribers had ob
jected. The difficulty in the way of a more suitable basis 
was the lingering popular hostility to banks. Business gen
erally had been increasing, and importations of general 
merchandise with it, producing a specie drain which was 
promptly laid to charge of the Bank. Its directors were 
accused of being in the pay of British capital and of con
tracting their discounts just before the European packet 
sailed, that they might personally profit by tightness in 
money; their insistence that men should keep their business 
engagements was also interpreted as hardheartedness. The 
fearsome prediction was made that “ if their number is 
not restricted, should banks be permitted in America, after 
the profits they yield are known, we may not alone have 
one in every State, but also one in every county of the 
different States.” Ignorant hostility to banks and capital is 
as old as the country. Specie was quite as “  hard ” then as 
it has ever been since, and the effort to commit the State to 
fiat paper, which was considered “  easy,” was rife also. 
Effort to that end, and effort to defeat the grant of a charter 
to the bank, went on together, and it was not until 1791 that 
the latter was obtained; its form was substantially the 
model upon which all bank charters were framed down to 
1825. This charter was to run only twenty years. In 1808 it 
was extended to 1820; in 1813 it was included in a general 
Act of extension to 1832; in 1831 it was extended to 1853; in 
1852 the bank was reorganized, with $2,000,000 capital, under 
the general banking law of 1838, and thus it passed beyond 
the need of extensions.

The chatter became the basis of operations May 1, 1791. 
In the spring of 1796 the bank removed to its present 
corner of Wall and William. In 1799, “ to provide a place 
for transacting its business outside of the city, in case of 
emergency,” a building was erected farther north. The ex
pected emergency was yellow fever; the place outside was 
Greenwich Village (now Bank Street and Waverly Plaoe), 
and the business was removed to it duriDg the summer 
months of 1799, and again in 1822.

Having given so much space to these century-old particu
lars, which are not only deeply interesting but have a histori
cal value, we must pass rapidly over the chronicle of the 
bank during the remaining time. In 1837, in common with 
others, the Bank of New York suspended specie payments, 
resuming in the spring of 1838. In 1857 a like suspension for 
two months only occurred; on an action for a receivership, 
the Supreme Court ruled that during a time of general sus
pension, refusal to redeem circulating notes on demand did 
not prove a bank insolvent. At the end of 1864 the bank 
founded its gold department. Through the trials of 1860-5, 
again in 1873, and down to the present, the Bank of New 
York bore a prominent part in the Clearing House and in all 
other financial relations.

Except in 1837, when compelled by law to do so, the Bank 
of New York never passed a dividend. Records for the 
seven years prior to legal incorporation cannot be found, 
but notices covering a total of 45 per cent during that period 
were published and it is supposed there was still one more of 
3 per cent. Down to 1884—when the centennial volume of 
which this one before us is a later edition was issued—the 
total of dividends was 909>£ per cent. The life of the bank 

1 was intimately wrought in with that of the city, the State, 
and the whole country; its course has been one of honor 
without a blemish, and in every best sense it is “  an institu
tion ” among us,

IMPORTS AND EXPOTRS OF GOLD AND 
SILVER AT SAN FRANCISCO.

The Collector o f Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of May, and 
they are given below in conjunction with the figures for 
preceding months, thus completing the results for the 
eleven months of the fiscal year 1901-08. The imports of gold 

, were very moderate, reaching only $108,716, of which



JUNE 21, 1003. J T H B  C H R O N IC L E 1287
$38,2(55 w as in coin . O f silver there cam e in $142,912, of w hich  
$140,268 was bullion. D urin g the eleven m onths there was 
received a tota l o f $12,722,668 gold and $2,725,4.60 silv er , 
w hich com pares w ith $24,096,077 gold and $2,970,175 silver  
in 1900-01. The shipm ents of gold  during May were only  
$2,117, m ostly coin, and the exports o f  silver' have bees  
$296,242, of w hich $38,007 was coin. For eleven m onths the 
exports o f  gold reached $770,271, against $159,161 in 1900-0^  
and $7,689,825 silver was sent out, against $7,423,265 in 
1900-01. The exhibit for May and the eleven m on th s is 
as fo l lo w s :

IMPORTS OS’ GOLD AND SILVER AT SAN FRANCISCO.

M m
Mon.

Merchandise. Go l d . BlfcVHji,

E x p o r t s . I m p o r t s .
Blxccus

o f
l /lx p o r t !

E x 
port. s.

Im -
•pvvt.it.

JHatctttfD
o f

E x p o r t  tt p o t  ha.
I m -

p o t t n .

M x oein  
Oj £ tx »  
porta

t * « t k % r t
t u r n . 548.9 >' 3HJS.9K8 1 05027 I 9,886 9,240 10,680 1 9.275 I 0,858 8,71.7
1 .901 . « 1 ft,070 365,087 ‘354042 ■At,HO 1 ‘A,660: 1 1,181! 2 3  866 1 3.201 10,004
I MOO. 003,381 378 ,417 IS* 44«04 ■42,847 i 2,000 9,4 n 215,182 1 3,040 1 1,288
4 8 9 9 i r n i . m 320,687 109085 0,646 20,2 8 2 M  3,037 ■43,277 1 Si,842 10,785
1898. 526,508 *374.09-1 1607 5,8)0 89.2 50 *83,410 ‘40,417, 10,884 9,578
1897. 410 ,575 307,623 48.052 1 7,470 5,180 1 2,381 23,O0-> 156,040 11,018

* Excess of Imports.

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of

M O N T H S .

1 9 0 1 -0 2 .
J i i ly .......
August—  
September 
October... 
November. 
December. 
January... 
February..
March......
April........
May...... ..

GOLD. SILVER.

Ooin. Bullion. Total. (Join, B ullion . T o ta l .

$
1 7 ,8 2 3

1 ,4 6 5 ,9 2 6
4 ,8 7 4 ,7 6 8
2 ,4 4 6 ,0 4 6
2 ,8 2 4 ,1 9 5

2 5 1 ,4 7 5
3 ,4 6 4

4 7 ,2 9 0
2 5 ,8 2 5
1 3 ,768
3 8 ,2 6 5

$
4 2 ,862
8 4 ,8 7 3

1 5 0 ,057
58 ,491

5 3 5 ,4 5 9
4 8 ,2 8 7
4 3 ,0 9 0

5 ,1 8 9
3 7 ,499

14 3 ,3 2 5
64,451

S
6 0 ,6 8 5

1 ,5 5 0 ,7 9 9
5 ,0 2 4 ,8 2 5
2 ,5 0 4 ,5 3 7
2 ,8 5 9 ,6 5 4

2 9 9 ,7 6 2
4 6 ,5 4 4
5 2 ,4 2 9
63 ,3 2 4

157 ,093
1 0 2 ,7 1 6

OJ
109,347
1 1 8 ,2 3 2

5 ,012
5 ,2 0 7

106 ,088
4 4 ,6 4 7

3 .9 3 0
6 7 ,7 9 9

3 ,370
183

2 ,644

$
2 7 2 ,9 7 8
2 2 0 ,6 8 6
1 5 9 ,8 1 8
4 2 0 ,8 7 6
2 1 1 ,1 9 8
2 5 9 ,5 0 5

8 8 , 8 7 9
1 3 1 ,0 7 5
1 6 0 ,8 2 3
1 8 7 ,8 9 5
1 4 0 ,2 6 8

t
38 2.3SS  
3384? 18 
1 6 4 ,8 3 0  
4 2 6 ,0 8 3  
3 1 7 ,2 8 6  
8 0 4 ,1 6 2  

92,80.9  
1 9 8 ,8 7 4  
1 6 9 ,1 9 3  
1 8 8 ,0 7 8  
1 4 2 ,9 1 2

1 1 5 0 8 83 5 1 ,2 13 ,533 12722368 4 6 6 ,4 5 9 2 ,2 5 9 ,0 0 1 2 ,7 2 5 ,4 6 0
E X P O R T S O F G O LD  A N D  S IL V E R  FR O M  SAN F R A N C ISC O .

MONTHS.
GOLD. 1 ( SILVER.

O o in . JBUll’ n T otal. O o in . B u ll io n . Total.

1 9 0 1 -02 .
J u ly .... ... 2 ,0 6 0

5 ,0 8 5
4 ,0 6 6
2 ,5 6 4
3 ,2 6 0
4 ,9 3 7

145'
3 ,5 7 5
5 ,873
4 ,4 3 9
1 ,4 8 0

$

3 5 0

7 3 2 0 0 0

637

1 ,0 6 0
5 ,0 8 5
4 ,0 6 6
2 ,9 1 4
3 ,2 6 0
4 ,9 3 7

145
7 3 5 ,5 7 5

5 ,673
4 ,4 3 9
2 ,1 1 7

2 4 7 ,7 5 5
5 0 8 ,2 2 6
5 2 3 ,8 3 5
5 6 8 ,9 4 2
2 5 8 ,5 1 8
8 3 9 ,1 5 9

8 ,862
3 4 ,2 3 2
3 0 ,3 1 9
1 8 ,0 5 2
3 8 ,0 0 7

3 ,0 6 5 ,9 0 7

$
1 5 7 ,0 0 0
4 3 4 ,7 0 0
5 5 2 ,2 0 0
4 2 9 ,9 0 0
4 6 9 ,5 0 0
5 5 6 ,8 0 0
4 6 6 ,1 0 0
4 1 9 ,4 0 0
5 6 6 ,0 8 3
309 ,000 '
2 6 8 ,2 3 5

4 0 4 ,7 5 5
9 4 2 ,9 2 6

1 ,0 7 6 ,0 3 5
9 9 8 ,8 4 2
7 2 8 ,0 1 8

1 ,3 9 5 ,9 5 9
4 7 4 ,9 6 3
4 5 3 ,6 3 2
5 9 6 ,4 0 2
3 2 2 ,6 5 2
2 9 6 ,2 4 2

August__
September
October...
November.
December.
January ..
February..
March.
A p ril......
M ay........

Tot.11 mos 3 7 ,2 8 4 7 3 2 9 8 7 7 7 0 ,2 7 1 4 ,6 2 8 ,9 1 8 7 ,6 8 0 ,8 2 5

gold and silver..
The following shows the merchandise balance for 

each year back to 1875.
E X C E S S  O F  M E R C H A N D IS E  IM F O R T S O R  E X P O R T S .

11 m o n ih g  e n d in g  M a y  31 —
1875 .. ...Imports.$l4,,418,184
1876 ..... .Exports. 67,538,994
1877 .. . . . . . . . .  .Exports. 155,877,779
1878........... ...Experts.246,585,6'24
1879 .. . . _.Exports.258,457,036
1880 .. . . . . . . .  .Exports.156,066,171
1881........... .. .Exports.255,183,248
1882 .. . . . .....E xports. 37,514,366
1883................Exports,.111,099,099
1884 .. . . ...Exports. 71,638,658
1885 .. . . . . . . ..Exports.165,492,058
1886 .. . . . . . . . . Exports. 42,398,838
18 87 .. . . . .Exports. 37,137,957
1888.......... ...Imports. 8,709,071
1889............... .Exports. 10,211,343
1 8 9 0 '. . . . . . . . . .Exports. 90,841,867
18 91 .. . . . . . . . .  Exports, 55,432.105
1892 .. . . . . . . . .Exports.210,603,917
1893 .. . . . . . . ..1 .p o r ts . 14,487,753
1894 .. . . . . . . .  .Exports.237,908,515
18 95 .. . . . . . . ..Exports. 82,262,414
18 96 .. . . . . . . ..Exports. 92,340,183
18 9 7 .. . . . . . . .  .Exporte.298,283,131
1898 .. . . . . -...Exports.571,719,184
1899 .. . . . . . . . . Exports.495,237,895
190©..........Export8.496.891,308
1901 .Exports. 680,2.23,220
1 9 0 2 .. ........... E x p o rte ,462 ,47 :0 ,8 4 5

5 months ending May 31—
1875 .......... Imports. $16,050,671
1876 .......... .Exports. 37,959.298
1877 ........... Exports. 42,622,098
18 78 .. . . .....Exports. 144,625,9 25
1879....... Exports. 108,831,981
1880............... Exports. 19,545,753
1881 ............Exports. 98,470,496
1882 ........... Imports. 27,825,347
1883 ........... Exports. 56,523,630
1884 .......... .Exports. 9,578,577
1885.. . . . ...Exports 56,143,325
1886............... .Imports. 2,674,044
1887.. .......Imports. 13,815,013
18 88 .. . . .... Imports. 43,281,764
18 89 .. . . . . . .  ...Imports. 17,713,638
1890.. . . . . . . . . . .Exports. 3,002,229
1 8 9 1 .. . . . . . . . . .Exports. 2,605,920
1892.-------....E xports. 54,553,643
18 9 3 .. . . ... .Imports. 84,552,046
1894................ Exports. 60,402,775
1895..  ........E x p o rts . 1,959,179
1 8 9 6 .. . . . . . . . .Exports. 64,414,309
1 8 9 7 .. . ..........Exports. 48,951,866
18 9 8 .. . . . . . . . .Exports.251,567,267
1899 .. . . . . ....Exports.169,930,836
1 9 0 0 .. . . . . . . . .Exports,224,904,501
1 9 0 1 .. . . . . . . ..Exp0rte.254,O41,ai6
1002.. . . . . . . . . .  Exports.165,926,413

I M P O R T S  A N D  E X P O R T S  F O R  M A T .

The Bureau of Statistics at Washington has issued 
the statement of the country's foreign trade for 
May, and from it and from previous statements 
we have prepared the following interesting summaries:

Foreign  T r a d e  m o v e m e n t  o f  t h e  Un it e d  Sta te s  .
[Ia tbe following tables three olphers (000s) are in all eases om itted.]

1 Qm .119! .1GAB
Exports. Imports. Excess, Exports, Imports. Excess

Merch’ dlse* $ 4 % % % >
July-Sept... 324,467 213,037 +111,430 319,030 185,049 +134,881
Oct.-Dec... 419,050 233,048 +185,114 445,982 204,682 +241,300
Jan.-March. 337,484 231,7)0+105,748 373,757 209,080+164,061
April....... . 109,170 75,828 +33,842 120.754 76,898 +44,056
May............ 102,266 75,429 +26,837 124,568 78,643 +45,925

Total.. 1,292.423 829,952 +462,471 2,384,991 754,708 +630.228
Gold and Gold lit O re.

July-Sept-. . 3,190 19,472 —16,282 22,105 23,368 —1,198
Oct.-Dec__ 25,102 19,301 +5,741 1,529 20,761 -25,282
Jam-March, 15,073 5,831 +9,212 9,128 8,044 +484
April.......... 2,841 1,774 +1,070 4,917 2,249 +2,008
May............. 1,008 1,641 +827 10,101 1,773 +8,828

Total.___ 48,177 48,079 +98 47,810 62,780 -14,650
Silver and Sliver In Ore.

Jaly-Sept... 13,058 7,350 +5,697 17,182 11,421 -+5,711
Oct.-Dec__ 14,151 8,650 +5,495 18,719 9,830 +8,889
Jan.-March. 11,752 6,420 +5,333 14,520 8,038 +0,484
April.......... 3,741 2,050 +1 691 4,959 2,370 +2,589
May............ 3,782 2,088 +1,894 4,888 2,745 +1,041

Total....... 46,479 26,570 +19,909 59,718 34,452 +25,204
+ Excess of exports. — Excess of Imports.

We subjoin the totals for merchandise, gold and 
silver for the eleven months since July 1 for six years.

E leven
M os.

Merchandise. Gold. Silver.

E xp orts . Im ports . E xcess  
„  o f  
E xp orts

E x - Im E x cess
o f

E x p o rts
E x - Im - E xcess  

o f  E x 
ports., _ p orts. ports . p orts . p orts.

01-02
$ % t % % $ % $ $

1,293,428 829,952 462471 48,177 48,076 96 46,479 26,570 1 51,000
00-01 1,284 091 754,708 630223 47,840 62,790 *14,850 59,710 34,453 25,304
99-00 1,285,831 788,940 49680.1 40,178 40,8)4 *671 51,524 30,357 21,107
98-99:1,180,620 633,891 495238 I 6,014 83,846 *09,235 32,4,70 28,780 23,090
97-9811,1:38,5 )4 564,785 571719 15,031 117.061 *102,030 50,949 28,698 22 050
96-07 977,810 67 9.647 298259 32,730 83,9*3 *51,187 56.800 27,585 29  825

* Excess of imports.

Similar totals for the five months since January 1 
make the following exhibit.

IFrom o u t  own correspondent.!

L o n d o n , Saturday, June *7, 1902,
T h e announcem ent of the surrender of the Boers in the 

field has not been fo llo w ed 'b y  the expected boom . On the 
contrary, there has. been heavy and persistent realization a ll 
through the week. This has produced a feeling o f  great dig 
appointment in th e Stock Exchanges where it was antici
pated that at least for some weeks there w ould be great 
activity. In  reality, however, it has been very natural. In  
alm ost a ll departments, but particularly In consols, British  
railw ay stocks and South African m ining shares, there has 
been a steady rise going on sine© the beginning o f the year. 
During'the past tw o  or three weeks the rise in m ining shares 
particularly has been rapid and m arked. V ery large''num 
bers of people, therefore, were eager to take advantage of 
the announcem ent o f peace so as to secure their profits.

Moreover, the Continent had been selling South African  
m ining shares ever since the m iddle of 1899, and consequently  
alm ost the whole of these shares were held lately in this 
country. M any of the shares were bought at low  prices 
during tb© gloom iest period of the w ar, and consequently a 
very handsome profit was realized on selling this week. 
Lastly, th e .fa c t that selling predominated' over baying dis
couraged Continental investors and particularly French in 
vestors. Everyw here the investor proper buys when prices are 
rising and is frightened away when prices ar© fa llin g ; but in  
an especial degree this is a characteristic of the French in
vestor, Those w ho are best acquainted w ith  the Paris 
Bourse were very confident that as soon as peace was really  
assured there w ould b© large buying on French account, and. 
that there w ould have been is probable if  quotations had 
been naalntaiaei in  London; but' when quotations declined 
in London, Paris sold, though not very m uch.

French investors, however, have been som ew hatjbolder in 
regard to consols. That there was at the beginning of the 
week an immense bull account in consols, there can be very  
little reasonable doubt, A lm ost every speculator has been 
buying recently, not only at home, but on the Continent. 
British and Germ an operators have sold this week, whereas 
upon balance the French have continued to buy. They are 
convinced that as soon m  these realizations end there w ill be 
another upward movement, in consols and that before the 
year is out par w ill be reached. A t  present the inclination  
of French purchasers eeems to be to hold on until they get 
par.

N aturally  there has been very little doing in this state of 
things in the Am erican department; and British railw ay  
securities have likewise been neglected and quotations have 
declined*

U pon the Continent there is bo  improvem ent in business. 
The vast accum ulation of m oney goes oh in France and the 
public is as indisposed as ever to engage in any bind ot now  
enterprise at home. It ia investing, as already said, m  British  
Governm ent securities, and most good judges expect that it
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will invest largely by and by in gold shares. For the moment, 
perhaps, the disappointment caused by the realiza ions in 
London is heightened by a certain nervousness respecting the 
condition o f neighboring Continental countries. The new 
regnniti n o f the Bank ot Spain has given much umbrage in 
France, while there is a revival o f ansiety respecting Ger
many. it  is not easy to understand on wnat this is based. 
That the slow liquidation w ill have to go on for a considera
ble time yet is certain That there is a good deal o f distrust 
remaining is likewise beyond doubt. That trade is bad is of 
course notorious; tut that there is ground for serious appre
hension does not appear; and yet there is a feeling o f ap
prehension in Paris respecting what may happen in Germany. 
Over and above all this, there is o f course the unsatisfactory 
political and ecorom ic condition of Russia; and lastly, the 
resignation of M. W ald eok-Rousseau has utterly disappointed 
the public. In him they had fu ll confidence, but whether 
his successor w ill be able to steer the ship o f Stat e safely 
remains to be seen. The result is that business is exceedingly 
stagnant in Paris. In Geim any it is equally stagnant, and 
although it is believed that the political condition o f Russia 
is somewhat im proving, there is no doubt that the econom ic 
condition is as bad as ever.

Money continues m  good demand. Indeed an instalment 
on the Government loan fell due on Thursday and the out
side marker had to borrow  a considerable amount from  the 
Bank of England. Still, the hope is given that now  the 
market w ill obtain a somewhat more plentiful supply before 
long. In the first place m oney is com ing back from  the in
terior, and in the second place a good deal of gold is being 
received from  abroad and is com ing to the Bank o f England. 
N ow  tbat peace is secured it is likely that a good deal o f gold 
w ill be shipptd from  South A frica . A ll through 1899 the 
relations between our Governm ent and the Boers were so 
bad that the banks in South A frica  were obliged to accum u 
late unusually large reser ves, aud when war broke out and 
a large British army was landed there, the reserves had to 
be still further increased. Apart, then, from  the suspension 
o f gold-m ining this unusual accumulation o f banking re
serves in South A frica  had its influence upon the London 
market. Nobody knows as yet how soon troops can be 
brought home; but the mere stoppage o f fighting and the 
return of the Boers to their farm s will, it is anticipated, lead 
the bants to prepare for  larger remittances to London. A t 
all events, in the course o f a few  months it is expected that 
the banking reserves in South A frica  w ill be largely reduced. 
Furtherm ore, it is hoped -that gold-m ining w ill now be 
pushed on rapidly, and consequently it is expected that 
before the stringent time comes in the autumn, there w ill be 
large receipts o f gold from  South Africa.

It is probable, however, that the city  is somewhat too 
sanguine in this, for it is not likely that many troops can be 
brought home for some time. The concentration camps can
not be broken up, for the simple reason that the people in 
them cannot be housed nor fed if  they return to their farm s; 
and the garrisons cannot be largely reduced until the Boer 
prisoners in India and elsewere are brought hom e, and that 
cannot be until shipping and food  are provided in abundance. 
It does not seem likely, therefore, that the Government ex
penditure in Sou ’h A frica  w ill be m uch reduced for many 
months, probably for the rest o f the year. It w ill be differ
ent in the new year. A ccording to a statement made on 
W ednesday by the Chancellor o f the Exchequer, he expects 
to have in the three months from  New Year’s Day to the end 
o f M arch a surplus o f revenue over expenditure o f about 
m illions sterling, w hich he proposes to apply to the redemp 
tion o f debt. The redemption o f so large a sum as that would 
at once immensely increase the supplies in the open market. 
But it  is too soon yet to speculate upon what the course of 
the market w ill be in the first three months o f n6xt year.

Meantime, the India Council continues to sell its drafts 
w ell; It offered for  tender on W ednesday 30 lacs, and the 
applications amounted to 952 lacs at prices ranging from  
Is. 3 ^ d . to  Is. 3 15-16d, per rupee. Applicants at Is. 3 29-32d. 
were allotted about 3 per cent of the amounts applied for.

The follow ing return shows the position o f  the B ank o f 
England, the Bank rate o f discount the price o f consols, &c.

U u i U k  F in a n c ia l  M a r k e li-IP c ir  C a b le .
The daily closing quotations for securities, e tc ., at London

arn reported by cable as follow s for the week ending June 20;

LOJSDOH. MaL Af<m, t v  a . W e d . T h u n . F r i .

sliver, per ounce. 24 24% 246le 2 47 jo 245ie 24%«
Oonsols., ne w,2% p. ots. 96% 9t>7ia 96% 960j8 960,8 967j0

For account. . . ____ _ 9 6 ie 9 6 ‘hff 96% oeilja 96H le 96%
rr’eh rentes (in Paris) fr. 02'12% x 01'50 01-72% 01-77% 01*87 HS 01-77%
Spanish 4 s__ ____ .. . . . 80% 80% 80% 80% 81% 81%
Anaconda Mining........ 6% 5% 5% 5% 5% 5%
Atch. Top. & Santa Fe.. 83% 84 83% 84% 85 84%

Preferred............ . 102% 108% XOb % 108% 108% 102%
Baltimore & Ohio ____ 109 108% 108% 108% 109% 109%

Preferred......... 98 98 98 98 98 98
Canadian Pacific......... 189 189% 140% 140% 138% 138%
Chesapeake <te Ohio__ 48% 48% 48% 48% 48% 47%
( hioa. Great Western.. 30% 30% 80% 29% 30% 29%
Ohio, Mil, & Bt. P au l... 176% 176% 177% 177% 177% 177%
Den. He Bio Or., com... 43% 43% 43% 43 44 43%

Do do Preferred. 94% 94% 05% 95% 95% 95
Erie, common . . . . . . . . . . 38% 88% 88% 38% 8 7 7q 37%

1st preferred. . . . . . . . . 70% 70% 70 70% 70 69%
2d p referred .......... 64% 54% 84% 54% 65 54%

Illinois C entral__ ..... 166% 166% 156%, 168% 101 161%
Louisville <& Nashville.. 141 140% 140% 140% 140% 139
Mexican C en tral....... 28% 29% 29% 28% 29% 28%
Mexican National........ 19% 19% 19% 19 % 19% 19%
Mo. Kan. & Tex.,com .. 27% 27% 27% 27% 28 27%

Preferred...... ............ 60 60 60 59% 61 60
* .  Y. Cent’l & Hudson.. 160 160% 160 160% 161 160%
ST. Y. Ontario & West’n 34 34 33% 33% 83% 33%
Norfolk & W estern...... 68% 58% 59 59 69 58

Do do pref. 92% 93 93 98 93 93
Pennsylvania...... . 77 77 77 77% 77% 77%,
‘FMla. & R ead........... 83% 88% 33% 34% 84% 33%
•Phila. & Read.,1st pref. 43% 48% 43% 43% 43% 43%
•Phila. &  Read.. 2d pref. 85% 36% 35% 35% 36% 35%
Southern Pacino._____ 67% 66% 66% 66% 67 66%
Sonth’n Railway, com.. 88% 38% 38% 38% 37% 37%

P referred................ 97% 97% 97% 98 98 97%
Onion Pacific............ ... 107% 108 107% 108% 108% 107%

Preferred.... .... ... ... . 90% 90% 90% 91% 9 % 91%
0 . 8. Steel Oorp., com ,. 40% 40% 39% 39% 39% 38%

Do do p ref.. 91% 91% 90% 90% 90% 90%
Vabash.............. 28% 28% 28 28 29% 29%

Do preferred........ 46% 46% 46 46% 46% 46%
r>o r»«b. « B” ...... 80 80 80% 80% 80% 79%

' Price per share.

^ o m m ie r  d a l  a tx d  gjXigjcjeXXattjeflttg gjteur g

Imports and Exports fob the W eek.—The fo llow in g  are 
she im ports a t N ew  Y ork  fo r  the w eek ending fo r  dry  goods 
June 12 and for the w eek ending for  general m erchandise 
June 13, also totals since begin n in g  first w eek January,

FORBI6H IMPORTS.

F o r  w tth . 1902. 1801. 1900. 1899,

Dry Goods—  
9enT mer’dise

81,591,296
8,163,067

$1,392,189
6,886,994

$1,513 ,136
7,730,447

$ 1 ,4 2 1 ,3 8 9
7,718 ,770

T o ta l......
S in ce  J a n . 1. 

Dry Goods—  
Gen’i mer’dise

9 9 ,754,363

858,883.648
198,366,313

$8,279,183

$49,786,268
213,286,050

$9,243 ,583

$60,874,552
203,7 8 5,7 10

$ 9,140 ,159

$49,9 4 7,9 56
187,706,758

total 24  weeks *25 7 ,2 4 9 ,9 6 1 $263,072 ,818 *2 6 4 ,6 6 0 ,2 6 2 $ 2 4 7,6 54 ,71 4

The im ports o f  dry goods fo r  one w eek  later w ill be fou n d  
in our report o f  the dry  goods trade.

The fo llow ing  is a statem ent o f  the exports (exclusive o f 
ipeoie) from  the port o f N ew  Y ork  to foreign  ports for  the 
week ending June 16, and from  January 1 to date.

E X P O R T S  P R O M  HETW T O S S  F O R  T H E  W B B K .

1902. 1 9 0 1. 1900. 1 899.

for the week.. 
Jrev. reported

*7,736 ,065
217,843,961

$9,174,216
283,863,566

$11,459,452
237,121,360

$ 9 ,3 8 1 ,5 6 6
204,539,081

total 2 4  weeks $ 2 2 5,580 ,026 $243,037 ,782 8248,580 ,812 $2 1 3,9 20 ,59 7

The fo llow in g  table shows the exports and im ports o f 
jpeoie at the port o f New Y ork  for the w eek ending June 14 
and since Jan. 1,1902, and fo r  the corresponding periods in 
1901 and 1900.

8 X FORTS ABB IMPORTS OF SPBCIB AT HBW TOSS.

compared with the last three yea rs ;
1902 . 1901 . 1900 . 1899.

June i. JuneB, June 6 June.7,
£ ■ £ £ £

OlrcH lation................................. 29 ,552 ,165  
8,892,6'? 5 

40 ,446 ,672  
14.2PS.385 
28,180 ,038  
24,803 ,701  
36,560 ,858  

50%
8

06 5 -1 6  
24 I -1 0 d , 

203,120 ,000

29 ,738 ,640  
6 ,170 ,138  

41,780 .357  
14 ,153 ,042  
29 ,976 ,527  
24,686 ,088  
80,638 ,228  

61 5 -1 6  
8 %  

9 3 %
27 7 -16d . 

215,297 ,000

29,702 .545  
5 ,862 ,8S6 

41,191 .849  
14,619 .766  
80 .049 ,478  
20 ,410 ,200  
82,887 .745  

4 3 %  
8 %  

102  
27W 1

181,125 ,000

27.628 .700
10 ,9 8 7 ,7 *0
87 ,372 ,202
18,868 .021
83,804 ,910
19 ,631 ,142
30,858 ,848

4 0 %
8

108 7 -1 6  
27 l l - l 6 d  

170,444 ,000

Public deposits..................
Other d ep os its ...,.,.,...,,,,..,.
SoTarnmen?. securities...... ....
Other securities.. . . . . . . . . . . . .
Reserve of notes and coin.... . .
Coin & bullion, both departm’t* 
Prop, reserveto liabilities..o. c.
Bank rate....................per cent.
Consols,2% p ercen t............
Silver................................... .
Clearing-House return*...........

The fo llow in g  shows the im ports o f  cerea l produce in to  the 
United K ingdom  during the thirty-nine weeks o f the season 
com pared w ith  previous season s:

IMPORTS.
1901-02. 1900-01.

im p’ts of w heat, ow t,51,076 ,496  51,676 ,200
Barley..................... . .1 8 ,8 1 5 .4 3 0  16 ,775,900
O a ts.......... 13,080.509  16 ,061,900
Peas..............    1 ,575,987  1,974,130
Beans..............   1 ,388.662 1,266.540
Indian corn . . . . . . . . . .  34 ,010,328  4 0 ,539 .600
F lo u r.. . . . . . . . . . . . . . . . 1 6 ,2 4 2 , 1 5 6  16,972,700

1899-00.
44 .448.900
12.755.400  
13,602.700

2,106 ,000
1,369.500

48,396,600
16.004.400

1898-99
45,596,850
18,949,743
10,658,520

1,750,630
1,509,760

4 1 .0 0 3 ,9 6 0
1 7 ,2 9 8 ,1 8 0

S o ld ,
E x p o r ts . I m p o r t s ,

W e e k . Since Jan. 1. W e e k . Since J  an. 1,

3-reat B ritain... . . . .____ $18 2,8 50
14,180,388

1,586,104
544,407

29,100
327,974
103,046

» — .......
4 3 7 ,5 5 0

25
138,603

19,060
537,055

91,934

Germany...............
(Vest In d ie s .........
M exico...................
South A m erica..... 
411 other countries.

Total 1 9 0 2 . . . . . .
Total 1 9 0 1 . . . . . .
Total 1 9 0 0 . . . . . .

12,800  
2,COO 567

76,727
1,500

$ 1 4,800
425,791

3,570,585

*16 ,90 3 ,8 6 9
23,211,602
23,092,729

$80,815
46,941
28,592

$1,224,237
1,141,007
1,310,155

S ilv e r ,
JSxports. Imports,

W e e k . S in c e  J a n  . 1. W e e k . S in c e J a n .1 .

Great Britain.......... $484,055 $16,007,186
529,731

1.000
118,944

52,661
700

2,478

$ ........... $844
7 0 0

32.061
279.052
304,118

11,084

9 e r m a n y ............
West In d ie s.........
M exico............
South A m erica,.... 
I ll  other countries.

29,500

1,178

5,139
17,706

105,887

Total 1 9 0 2 .... . .
Total 1 9 0 1 . . . . . .
Total 1 9 0 0 -----

$514,733
748,04ft
8 56 ,316

$16,707,700
28,905,963
88,167.314

#128,672
67,443

ft 18

4619,7 69  
1.706,495  
1.797,960



June 21, 1902.] TH E CH R ONICLE 1289
New York Citj Clearing House Banks.—Statement of 

condition for the week ending June 14, based on average of 
daily results. W e omit two cipher a (0 0 ) in all eases.

BA N K S. Capital. Surplus. Loans. tfpociu. Legals. Deposits
Re

serve

9 9 9 9 S $ P . a
B ank o f N . Y . .~ 3,000,0 1,240,8 18,356,0 3,016,0 1,471,0 17,830,0 2 5 1
M anhattan G o.-- 2 ,050,0 2,288,5 22,037,0 7,107,0 2,018,0 27,703,0 88 0
M erchants’ .......... 2,000,0 1,240,7 12,377,1 1.904,1 1,049,0 14,272,0 24*9
M echan ics’ -------- 2 ,000,0 2,490,8 13,218,0 1,901,0 1,274,0 18,172,0 24*5
A m e r ica ........... — 1,500,0 8,207,8 20.034,3 2,781,9 2,814.1 32,248.5 26*1
P h e n ix .................. 1,000,0 286,0 5,225.0 804,0 805,0 6,109,0 24*0
C ity ........................ 10,000,0 7,883,4 118.123,0 25,30»,0 7,562,0 124,044,0 20*2
C hem ica l.............. 300,0 7,087,1 24,099,1 3,924,7 2,340*4 23,107,6 20*0
M erchants’ E x . . 000,0 278,1 4,821,0 003.6 584,1 5,005,7 24*0
G allatin ................ 1,000,0 2,044,1 8,934,2 1,080,8 846,8 7,004,3 20 5
B u to h .A  D ro v ’ s ’ 300,0 77,8 1,643,9 869.7 83,3 1,892,2 23*0
M eoh. A  T raders ’ 400,0 142,1 3.260,0 487,0 820,0 8,804,0 20*8
G reen w ich ........... 200,0 181,9 1,197,8 111,9 141,1 1,089,1 23 2
L eather M ’ f ’ r s .- 600,0 528,2 4,555,5 915,0 225,5 4,434,4 25*7
Seven th  N ation ’ 1 1,700,0 99.8 5,905,6 1,228,0 805.5 5,047,7 25*7
Am erio&n E x ch . 5,000,0 3.300,0 29,203,0 3,502,0 2,087,0 22,904.0 24*4
C om m erce......... . 10,000,0 7,837,2 70.825.1 8,005,8 7,852,0 01,710,1 26 7
B roadw ay............ 1.000,0 i.»oa,i 0,889,0 1,811,0 195,2 0,028,9 24 9
M e rca n tile .......... 1,000,0 1,410,8 13,484,8 1,720,8 1,824,8 14,108,8 26-0
P a c if ic ................... 422,7 535,8 3,817,4 119,0 510,7 8,887.9 10*3
C hatham ....... . 450,0 1,002,1 0,040,5 844,2 881,8 0,203.0 27*8
P eop le ’ s .................
N orth  A m erica ..

200,0 854,9 2,099,1 101,7 017,8 2,783,0 28*0
2,000,0 2,027,7 15,823,5 2,219,7 1,427.8 14,731.4 24*7

H a n ov er ............... 8.000,0 5,912,1 40,850,0 7,830,0 0,407,0 53.382,1 20*6
I r v in g ................... 500,0 484,0 4,288,0 581.4 591,6 4,477,0 20 2
C itizen s’ ............... 1,550,0 003,4 5,952,3 834.1 914,0 0,760,3 25*8
N a s s a u ................. 500,0 289,1 2,830,1 300,9 362,2 3,219,1 20*5
M arket A  F u lton 900,0 1,040,5 0,215,1 907,6 729,1 0,604,8 26*1
Sh oe A  L eath er . 1,000,0 247,9 8,983,9 940,4 212,4 4,568,9 25*4
C orn  E xch an ge.. 1,400,0 1,788,7 22,349,0 3,731,0 2,889,0 20,831,0 24*0
O rie n ta l............... 300,0 405,2 1,973,0 218,6 280,7 1,910,0 20 4
Im p ’t ’ r s ’ A  T rad . 1,500,0 0,273,8 23,743,0 4,121.0 1,220,0 21,458,0 24*3
P a r k ...................... 8,000,0 4,192,7 50,747,0 15,903,0 4,227.0 00,091,0 30*4
B ast R iv e r .......... 250,0 152,1 1,197,5 138,3 195,1 1,344,5 24*7
F o u rth .................. 8,000,0 3,668,5 20,924.6 8,572,2 2,737,4 13,178,4 27-2
C e n tra l................. 1,000,0 590,1 10,802,0 1,983,0 1,030,0 13,255,0 22*7
S econ d ................... 300,0 1,135,8 9,640,0 1,628,0 1,102,0 10,459,0 25*1

10,000,0 11,900,1 75,909,9 20,703.6 1,535,7 75,000,8 29*5
N .Y .N a t ’ lB x c h . 500,0 341,9 5,590,0 1,073,5 372,2 6,081,2 2 5 4
B o w e ry .................
N . Y . C o u n ty ... .

350,0 750,2 2,924,0 395,0 307,0 3,320,0 21*1
200,0 004,1 4,010,0 873,4 436.2 5,045.1 26*9

G erm an A m e r i.. 750,0 410,1 3,387,7 500,2 223,7 8,248,0 24*1
Chase..................... 1,000,0 3.029,2 80,902,6 10,004,9 2,251.9 48,071,8 25 4
F ifth  A v e n u e .. . 100,0 1,485,8 9,281,9 2,438,5 155,5 10,303,0 25*0
G erm an E x o h .. . 200,0 002,7 2,450,0 222,0 635,0 3,280,0 26 1
G erm an ia ............ 200,0 853,6 3,000,4 410,7 539,2 4,673,4 20*3
L in co ln ................. 800,0 1,171,2 13,685,0 1,446,0 2,585,5 15,904,0 25*2
G arfie ld ................ 1,000,0 1.234,4 7,764,0 1,814,0 318,8 8,148,2 20*1
F ifth ...................... 200,0 387,0 2,277,2 480,5 112,7 2,403,3 24*0
B ank o f M etrop. 300,0 1.200,5 8,232,2 1,600,2 038,0 9,523,8 24*1
W est S ide .......... . 200,0 401,7 2,918,0 475,0 328.0 3,225,0 24*9
Seaboard.............. 500,0 1,108,1 12,000,0 2.303,0 1,588,0 14,309.0 27*1
W estern ,............... 3 ,100,0 2,874,7 39,048,0 9,840,2 2,238,2 40.065,4 20 2
1st N at., B ’k lyn . 300,0 580,2 4,373,0 453,0 580,0 4 400,0 23*0
L ib erty ................
N. Y. Prod. Ex..

500,0 829,8 7,174,5 1,500,7 425, fl 7,264.3 20 5
1,000,0 458,1 4,023,5 531,5 370,2 8,780,8 28-9

N ew A m sterdam 500,0 503,2 7,041,1 1,038,4 542,2 8,664,9 26*1
A stor.................. . 850,0 409,3 4,810,0 842,0 138, £ 4,240,0 23*0
H ide A  L eath er. 500.0 422,4 3,270,2 434,1 103,9 2,510.2 21*3

T o ta l .......... 83,872,7 1050079 881,070,4 1723737 70,045,8 942,808.6 26*4

» l  V i n i t N O N

Reports of Non-Member Banks.—The following is the 
ttatement of condition of the non-member banks for the 
week ending June 14, based on averages of the daily result. 
We omit two cip h ers(00)  in all cases.

B A N K S. (00s om itted.)

N iw  Y o r k  C i t y . 
Borough of 
M anhattan , 

C o lon ia l.. . .  
Colum bia. 
F ourteenth  S treet. 
G a n se v o o rt ......* .*
H am ilton ....... .
M ount M o r r is . . . . . .
M utua l............
N ineteenth  W a r d ..
Plaza ........................
R iverside....... .
State........... ............ ..
T w elfth  W a rd ........
T w enty-th ird  W ’d .
U nion Squ are..........
T ork vllle ............. ..
W ash ington .............
F id e l it y ....................
V a r ic k ......................
Je fferson ..................
C e n tu ry ....................
W ash ’ g ton H el 
U nited N a tion  
Boro'h of Brool
B e d fo rd ...........
B roadw ay........
B rook lyn ..........
E ighth  W ard.. 
F ifth  A ven ue. 
M anufact’ rs’ N 
M e c h a n ic s .. . .  
M erchants*..., 
Nassau N a tlon a i.. 
N ational C ity . 
N orth  Bide.......

U n ion .......
W ailabout.

Borough of 
Richmond. 

Bank o f  Btaten is l 
1st N at.,8taten ig ]

Other Cities.
1st N at., J ot. C ity. 
H ad . Co. Nat., J.O

1st N at., H oboken  
Id  Nat.. H oboken

T otals June 
T ota ls May

Capi
tal.

Sur
plus.

Loans do 
Invest
m ents.

Specie.
Lee. T. 
<fc8’k. 
Notes.

Deposi
Olear'g
Agent.

t.w ith
Other

Bks.Ac

Net
Deposit*

$ % $ $ % $ $ $100,0 150,8 2272,0 48,4 149,9 150,3 2480.0
300,0 225,5 2725,0 103,0 105,0 177,0 8,6 2758 (
100,0 80,9 2430.1 104 5 72,8 353,2 28d8 9
200,0 35,1 1490,4 11,5 109,0 181.0 2 2 ,i L720.6
200,0 98,0 1923,9 84,5 108,8 150.1 6,0 2028,0
250,0 80,9 2289.9 127,0 98,7 418,2 52,9 80 Dt»f0
200,0 174,0 1084,7 30,5 130,7 217,9 8,8 1081,8
200,0 102,9 1480,1 29,4 171,6 324,4 175,8 1900 0
100,0 230,5 2960,0 08,0 184.0 261.0 3 1 8 1,0
100,0 137,4 1010,0 8,4 7 5,0 70,0 10 ?8,0
100,0 817,9 4815,0 828,0 102,0 142,0 281,6 6395 0
200,0 50,8 1620,0 31,0 153,0 110,0 1854,0
100,0 77,5 1132,7 40,4 120,7 99,8 84,0 1838,7
200,0 872,9 1924,5 39,1 177,0 378,4 237.8 2822,6 j
100,0 244,2 1473,4 45,7 170,4 174,0 7,8 1589,0
100,0 37,5 708,6 47,6 11.8 03,1 10,8 707,0
200,0 100,2 501,7 14,8 37,2 30,2 520,4
100,0 69,8 754 1 5,4 64,4 107,4 4 757,0
200,0 00,5 1293.0 7,7 91.5 92,0 8 1197,4
100,0 50,7 240,3 2.6 10,2 26,0 151,1
100,0 100,2 434.3 10,6 11,8 40,7 808,6

1000,0 189,3 1942,7 204,9 84,4 83,2 . . . . 1001,9

150,0 182,2 1400,1 12,7 96,2 142 0 120,5 1550,7
100,0 189,1 1049,3 14,0 143,6 103,5 1788,5
300,0 105,9 1393.9 86,8 43,7 133,0 58.3 1420,3
100,0 15,6 328,0 0,0 38,0 41,6 23,0 880.0
100,0 80,0 785,8 42,8 28,9 59,8 17,7 088,9
262,0 480,1 2910.5 348,0 110,8 350,4 3290.2
500,0 349,7 3802,1 191,2 109,7 278,8 20,0 4800,0
100,0 29,7 773.4 11,9 62,7 07,5 805,0
800,0 027,0 3722,0 185.0 322,0 502,0 33,0 4141,0
800,0 585,0 2050,0 140,0 200,0 523,0 83,0 8373,0
100,0 148,1 779,0 13,5 54.8 89,7 81,0 724,1
100,0 183,2 1,290.8 47,0 70,1 49,6 62,2 1341,3
100,0 79,0 640,0 10,7 48.1 07,0 24,8 535.1
200,0 269,0 1048,2 97,8 4,8 100,5 20,0 021.0
1 00,0 57,0 616,2 7,1 80.1 90,7 6 8 557,0
200,0 125.0 1.227,6 47,2 04,4 82,2 171,4 1,282 8
100,0 57,0 818,0 39,2 29,0 42,5 88.8 805,2

15,0 70,0 557,2 17,2 24,4 98.6 87,6 040,2
1 00,0 91,8 703,7 48,8 10,0 120,4 000,4

400,0 984,9 4737,0 303,2 298,8 1101,0 1800,0 7002,0
250,0 015.4 2280.2 78.2 05,8 104,1 41,8 1814.0
250,0 304,9 1210,0 91,0 14,4 300,1 78,7 1856.9
200,0 249,7 1141,2 49,7 00,0 358.4 20,9 1283,0
110,0 408,1 2007,5 128,6 43,0 103.9 19,4 2418 4
125,0 125,8 1018,8 34,2 84,9 70,2 10,6 100ft,2

8812,0 9494,7 77240.8 3570,7 4442,4 8930,8 8110,0 84669.1
88 J 2.0 9494,7 70524,0 3534,5 4438, J 8009,5 8408,8 83739,4
8812,0 9494,7 70539,3 3814,9 4214,4 8579,0 3127,6 32565,8

Name of Company.

RiiflBroiulH (Htrrun).
Chicago A Alton A*//., prof ...........
01 n. Ham. A Day., prof. A. and B. (qu.) 
Clove. Oin. chic. A Ht. L , prof, (quar.)
Dayton A Michigan, guar, (quar.).......
Granite...................................................
Missouri Pacific....................................
New York N. H. A Hartford (quar.).
Norfolk A Southern (quar.).................
Northern of New Hainp. (quar.).........
St Joseph A Grand Island, 1st pret...
South western (Georgia).......................

Street ItitillwnvH.
Brooklyn Union Elevated, p r e t ..........
Metropolitan Ht., New York (quar.)... 
Philadelphia Co., Pittsburg, com. (qu.) 
Rochester (N. Y.) Ry., pref. (quar.) .. 
United Trac A Elec., Providence (qu.) 
Washington Water Pow., Spokane(qu.)
West End St., Boston, prof................. ,

I! links.
Bank of America...................................
Bank of New York, N. B. A .................
Chase Natlonai......................................
Hamilton................................................
Hanover.................................................
Importers’ A Traders’ National...........
Irving National.....................................
Mercantile National..............................
Mechanics’ National.............................
Merchants’ Exchange National...........
Merchants’ National............... .............
National Bank of Commerce.................
National Broadway................................
National Citizens’ .................................
National Park.......................................
National Shoe A Leather (quar.).........
North Side, Brooklyn...........................
People’s ..................................................
Twenty-sixth Ward, Brooklyn.............
Union, Brooklyn...................................
West Side...............................................

Trust Companies.
Atlantic (quar.)......................................
Brooklyn, Brooklyn (quar.)..................
Continental (quar.)................................
Fifth Avenue (quar.)............................
Franklin, Brooklyn (quar.)..................
Guaranty (quar.)...................................
Long I si. L. A Trust, Brooklyn (qu.)..
Mercantile (quar.)..................................

do (extra)................................
Morton (quar.)........................................
North American.....................................
Real Estate................................ ...........
Standard..................................................
Title Guarantee A Trust......................
Trust Company of America.............. .
United States.........................................
Washington (quar )..............................

Miscellaneous*
Ala. Steel A Shipbldg , pref., guar......
American Caramel, pref. (quar.)......... .
American Cement................................ .

do do (extra).....................
Amer. Smelting A Refg., pref. (quar.).
American Steel Casting, pref............. .
Central Coal A Coke, com. (quar.)...... .

do do do pref. (quar.)......
Chicago Pneumatic Tool (quar.)........ .
Corn Products, pref. (quar.)...............
Electric Co. of America (extra)............
General Chemical, pref. (quar.).........
Great Western Cereal (quar.)...............
Knickerbocker Ice, Chicago (pref.)—
New England Cotton Yarn, pref........
New York Air Brake (quar.)...............
N. Y. A East River Ferry (quar.)...... .
Old Dominion Steamship....................
Pittsburg Plate Glass, com. (quar.)...
Procter A Gamble, pref. (quar.)..........
Securities Company.............................
Singer Manufacturing (quar.)............
Standard Coupler, pref........................
Tefft-Weller Co., pref. (quar.)............
United States Brewing.......................
United States Printing (quar.)...........
Wells, Fargo A Co................................

do do (extra)....................
Weis bach Company..............................
Westlnghouse Machine (quar )...... .

Per \ When Books Closed.
Cent Payable ( hays Inclusive.)

2 J ’Jy J J ’no 22 to J ’ly  1
1 J ’ ly 1 J ’ne 19 to J ’ly X
l 1* J ’ ly 21 .J’Jy 4 to J ’ly 21
2 J’ly 1 1J’ne 19 to J ’ ly 1

$2 J’ ly 1 Holders of roc. J ’ne 21
2 \ J’ly 21 J ’ly 3 to J ’Jy 21
2 I’no 80 Holders of roe. .J’no 14*
1 J’ ly 10 J ’ ly 1 to J ’ ly 10
1 'a J’ ly 1 Not closed.
2 Ha J’ly 15 J ’ly 1 to J ’ly 15
2 to J’Jy 5 J’ ne 17 to J ’ ly 7
1 I ’no 30 J’ne 20 to J ’ne 29
1*4 J’ ly 15 J’ne 25 to J ’ly  15
1 to J’ ly 21 Holders of rec. J ’ no 27
1 u J’ ly i
1 J’ ly 1 J’ne 20 to J ’ly  1

J’ ly 1 Holders of rec. J ’ ne 20
4 J’ly 1 J’ne 24 to J ’ly 1
9 J’ly 1 T’no 21 to J ’ly  2
5 J’ ly 1 J’ne 18 to J ’ly  2
6 J’Jy 1 T’ne 28 to J ’ ly l
8 J’Jy i J’ne 23 to J ’Jy 1
5 J ’ly 1 J’ne 21 to J ’ne 30

10 J’Jy 1 J ’ne 21 to J ’ne 30
4 J’Jy 1 J’ne 21 to J ’ne 30
4 J ’Jy 1 J ’ne 23 to J ’ ly 1
4 J ’ly 1 J’ne 20 to J ’ne 30
3 J ’ly 1 J ’ne 20 to J ’ne 30
3to J ’ly 1 J ’ne 21 to J ’ly 1
4 j ’ly 1 J ’ne 21 to J ’ly  1
6 J ’ly 1 J ’ne 20 to J ’ne 30
3 J ’Jy 1 J ’ne 19 to J ’ne 30
7to J ’ ly 1 J ’ne 18 to J ’ne 30
1 J ’ ly 1 J ’ne 19 to J ’ne 30
3 J ’Jy 1 J ’ne 18 to J’ly  6
5 J ’ly 1 J ’ne 26 to J ’ne 30
3 J ’ly 1 J ’ne 22 to J ’ne 30
2*2 J ’Jy 1 J ’ne 22 to J ’ne 30
6 J ’ly 1 J ’ne 20 to J ’ly  1
2 J'ne 30 J ’ne 26 to J ’ly  1
4 J ’ne 30 J ’ne 22 to J ’ne 30
Ito J ’ne 30 J ’ne 25 to J ’ne 30
3 J ’ne 30 Holders of rec. J ’ne 30
3 J ’ly 1 J ’ne 21 to J ’ ly  1
4 J ’ne 30
2to J ’ly 1 Holders of rec. J ’ne 21
5 J ’ne 30 J ’ne 24 to J ’ne 30
5 J ’ne 30 J ’ne 24 to J ’ne 30
5 J ’ne 20 J ’ne 26 to J ’ne 30
3 ^ J ’ne 30 J ’ne 21 to J ’ne 30
5 J ’ly 1 J ’ne 24 to J ’ne 30
3 J ’ne 30 J ’ne 27 to J ’ne 30
3 J ’ne 30 J’ne 21 to J ’ne 30
3 ^ J ’ly 1 J ’ne 21 to J ’ly  1

25 J ’ly 1 J ’ne 21 to J ’ne 30
3 J ’ly 1 J ’ne 27 to J ’ly  1
3 J ’ly 1 J ’ne 26 to J ’ly  1
2 J ’ly 1 J ’ne 21 to J ’ne 30
3 J ’ly 21 J ’ly  11 to J ’ly  21
1 J ’ly 21 J ’ly  11 to J ’ly  21
1*4 J ’ly 8 J ’ne 25 to J ’ly  8
3to J ’ne 30 J ’ne 21 to J ’ne 30
l 1? J ’ly 15 J ’ly  1 to J ’ly  15
Ito J ’ly 15 J ’ly  1 to J ’ly  15
2 J ’ly 1 5 ................
134 J ’ly 10 J ’ne 29 to J ’ly  10

$1 50 J ’ly 21 Holders of rec. J ’ne 30
1to J ’ly 1 J ’ne 22 to J ’ly  1
l 1*? J ’ly 1 Holders of rec. J ’ne 25
3 J ’ly 1 J ’ ne 22 to J ’ly  1
3to J ’ly 1 J ’ne 21 to J ’ne 30
2 J ’ly 15 J ’ly  2 to J ’ly  15
ito J ’ne ie J ’ne 3 to J ’ne 16
3 J ’ly l J ’ne 20 to J ’ne 30
Ito J ’ly i J ’ne 21 to J ’ly  1
2 J ’ly 15 J ’ ly 2 to J ’ly 14
2to J ’ly 15 J ’ly l to J ’ly  15
134 J ’ne 3C J’ne 21 to J ’ne 30
4 J ’ly 1 J ’ne 18 to J ’ly  1
Ito J ’ly 1 J ’ne 27 to J ’ly  16
3t J ’ly
1 J ’ly I f J ’ly  6 to J ’ly  15
3 J ’ly I f J ’ly  1 to J ’ly  15
1 J ’ly If J ’ly  1 to J ’ly  15
2 J ’ne 27 Holders of rec . J ’ne 25
1 \ J ’ly 1( J ’ly  i t.o J ’lv  10

* Transfer books not closed, f Less tax.

Stock of Money in  Country .—T he following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement fo r  May 1, 1902, will be 
found in the Chronicle o f  M ay 10, 1902. page 970; f o r  that 
o f  June 1, 1901, see June 22, 1901, page 1221,

f-S tock  o f  M oney June  1 . -  
1902.

In  the United iH eld  in  
States. I t easury.

I  $
Gold coln  (lnc.bu l’n in  Treus.) 1,184,588,869 216,554.398
♦Gold certifica tes.....................  .............
Standard silver d ollars........... 538,684,780
♦Silver certificates...................  ......
Subsidiary silver....................... 9^,432,492
Treasury notes o f  1890........... 31,307,000
United States n o te s ................  346,681,010
♦Curr’ cy cert., A c t  Ju n e 8, ’72 ............
National bank n o te s .................. 356,747,184

■Money in  Circulation.

21,859,600

12,798,027 
131,323 

8,530,279

June  1, 
1902.

$
081,891,027 
800,14'.,869 
38,875,734 

417,949,410 
62.638,806 
31,142.077 

888,144,737

June  1, 
1901.

$
028.021,296
261,285,329
08,124,848

429,620,818
79,943,209
40.077,264

334.483,382

9,117,104 847,030,020 343,421,224
Total............... ...............  2,563.441,307 21*9,023,392 2,264,415,975 2,184 570,890

Population of the United States June 1,1902, estimated at 79,003,000; Circu
lation per capita, $28 64.

♦ For redemption of outstanding certificates an oxact equivalent In amount 
or the appropriate kinds of money is hold in the Treasury, and is not inoluaea
In the account o f money held as assets o f  the Government. ___

t  This statement of money held in the Treasury as assets of tho Govern
ment does not Include deposits of public money In national bank depositaries to the creditor the Treasurer of the United States, and amounting to
$U8,6l2,03a 07. For a full statement of assets see Public Debt Statement.

GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Govern
ment receipts and disbursements for the month of May. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
eleven months of the fiscal years 1901-02 and 1900-01, l1 or
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statem ent o f  May, 1301, see CHRONICLE July 27, 1001,
uciije 163.
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r o V  Ox#

X©
®
rH
X#

O O  © © rn O 
rH

rH X# r- X  
©  © 
r-H r-a

a©
*—

a*
— 0*0>t Od

X
o
«a*

©  w »V 94 W0 0 3 0  
r-T xjT »  
94 94 -e-

©
©
•e*

© .» go go© ©L »i<O O O b« © 94 ©  © UD 94 
O V O  rHt-H H

94
X©
X04

o h L c o o t x  
X  <b ©  -  L- 0«Xt^X^^rHtw
©  © »  -  1-H

©©

©X*

r - xX ©
©irH
CO rH

x» © © ©© ^
94* rT

O © «- x xj* Ob JLj ©  l»®  H © x# X  ©  r- © © © X © ©
r-tO Je © x» t- X* Xfl i -  O |> ©  © © -J. X  (.*• |> © © JO CO rH x# c*

*  * t-O  O 00 ©  o  o  to oo o WH©X©04 X# X X  rH © ©
£ OQDC4 ■—i go’ > o to © X O  04 04* © 00 O x# X  91 00 X 94 rH

v r- >4 x4< rH X a— H X
04 © t- Q ©  94 © 00 X © X © 9  ©rH© 0 © rH® X ®
00 L' © 04 xt* o  «̂ ©  —a xo» XJ< WOOfx x# rH £•» r-H 94 94 X X®  »  XJ< O ©  X  -AJ X  ©  © © to X  rH 3L 04 © rH |v® 0 ©

o T o » « -̂C0 94 l> ©  ©  UO O rH au 04 ©  ©  ©  rH O X 04 rH
«  7* •Q* 9»94 * *H a-H CO •h rH x#
»-• W O O 1- Ob © 00 O ©  O to © 0 »X ®  ©x#cx. © © ®• 3< ® © 00 00 © to 00 •* 00 9* 94 94 X ® © X  x#OX t'- X  rH ®  x»«

3 «*©  — ot V L- t- 04 OO 0 9 9 0 4 / 1 0 04 © OXOCJU94 rH rH© X  rH
C| ■-<70 CO r* 00*30 <o X  X* -XS rH O CO c- ©  rH -H* rH © 00 ©" 00 H H

04 Oi rH 94 XJ* rH co rH rH x#
C O H I> 0  9 0 n* x* h O O P M © 94X ®  x#X X © X © t> X
04 *2 XI* T-i c o c o V £> !> 1- xjt O 00 © y* t> ©  rH X# Ol ©  X ®  ©

© a*-q 0 0  94 00 04 ©  tw X) rH r . o « o » a rH O ©€«•
at oa go »o Q0 t^94 GO QOtso coffi © or ©’ ©r *-x oo 04 - 00 iH rH rH*-« 04 M< ■—< 94 XS rH XJ»
o «  o 04 N*e»o4 00 OO -O* X7« xjl — o © © ® x o ® « x# r- © © 4>• M - O OO t o o  30 © 'H p 'O l^ O ® u o a o x f i x ® © t- X  x#

© J) 00 nt*oo £• 0 0  — ©xo» 0 © rH  ©  00 ©  X © rH© © ■**
o CO CO ot oT © l>  TO rH ©  ©  ©  ©  rH © rH ©x# Ox# OO rHCd Ot V* 04 94 IO rH r-» rH rH rH Xj4

OCCh rH|>tO xp* r- tx 9  o  ID ri rH X  X  X  CO 04 X# X x#® ©rH
«oco ^ 00 ©  94 © 0 1 0 ( 0 0 9 0 rH 00 00 00 © 0  04 X rn© 03 OA Ĥ i-s XJ< <30 t -©  to 00 ©OO© © © CO © ©  04 ©  UO X rH X X X ©

«Q © ot ot * ©  94" 04 O ©  ©  ©  ©  00 04 X  xjirH © © rH rH rH04 rH Gd wr X •H rH X
04 t ' O •** m to to © OQ , »  ©  © CO _t © 04® r-r-«O  ' © © © ©  ©©CO© © 00 o  o ao an 04 x* o  oo © © f> X  © ® ® l> 0 X © XJ-X

3 t « o x OO CO O 04 © lO a jo -Q O v « X  04 H* ©  r- rH 0 r-O rH ®
to w-®04 Ob ©  to r-1 OO 01 ©* rH IO ©  X  co © rH© rH rH

04 04 XJ* 04 04 Xj* rH OO r-a rH rH ©
1> 04r-C4 © •CXOOOrH© tx. x# ©GB ® ©  © © X ® ©  ®© CO JO JO o  to© O OJh v i O O O © O X# rH ©rH x# X l>® X ©00 c o c o © CD ©  -  © ©  © X x x x ®  ® t - © ©rH 940

s rfcoaf rH © 0  04 © 04 © © rH rH V CO 04X ©  Hxf 00 rH 9404 04 * O rH 04 rH rH rH © H rH rH ©

C4 • ©
o  : 0 .
•“-* I 2 «  Q,o  • ® 3 .r © • ► o ©rH . ® © O

• *- fl © ® 8 ^ 
t « a S s  «  
*< o 2 ® 5  
S S ® 2  g
§ o 5 a
as

O
o
®

& © M 4̂  
» ® O 3 HQ 
03

© . 
3  •
a  ® © 0  
> o © © 
u a 
*  *  
g © 
3 « 
3 a

09 «
2 °  
S «®  gj
CQ ©
ic.2
a ”
g s

• ►» o8 «  E
«>; * * « S-e

• 0Q .
K a tf

T3
©QQUS3
O

03-r>O
EH

o  0

g §
S g

£  ® fc “
H a
S “
m P OS a

* * pH -♦->
• ®  T  aoo  £  ©m ca . k* «  js © 

P -* J2 >■ TJ a ©
«  ►£ * 2  ©t2
® 5 ^ a 3 o -£

g  • : * -
p  :  :
fc .■ .*•CQ rHP o o  
Sh o  H o  O 
G ® »  
H ^ ^  

«  ® . -*-> -L»
«£ .£ •  

CQ © © 
.  © © P-4 © ©

£

04 rH 
O O

O O  
©  CO
i-H rH

tj-o © © 00 <o I* u 0 0 o o00 40
s s

* D educted from  July “ M iscellaneous” 1 9 0 1 ......................... ) £iQ 9 QQIr Qq
R eceived on account Central Paciflo in d eb ted n ess....  ........ J *  o^,owo

t D educted from  March, “ M iscellaneous” 1 9 0 1 . . , , , , ............) oao 41
R eceived  on account o f Central Pacific In d eb ted n ess............. ( ?  ’ *

To make the figures conform to the Government state
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. W e have de
ducted this item, as it does not belong to the regular income 
account, and if included would disturb the comparison with 
former and future Years.

B a n k  N o t e s — C h a n g e s  i n  T o t a l  o f , a n d  i n  D e p o s i t e d  
B o n d s , E t c .—  We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for April, 1903, will be 
found in the C h r o n i c l e  o f  May 10, 1902, page 969.

1901-02.

B on d s a n d
L egal Tenders on  D eposit 
fo r  B a n k  O ircu la tioti.

C ircu la tion  A flo a t U nder

B on d s. L ega l-
tenders. B on d s. L eg a l-

tenders. Total.

$ $ $ $ $
M ay 31. 3 1 6 ,19 6 ,18 0 43 ,1 3 7 ,3 4 7 31 3 ,609 ,837 43 ,1 3 7 ,3 4 7 35 6 ,74 7 ,18 4
Apr. 30. ;3 1 7 ,48 4 ,13 0 4 1 ,874 ,0 07 31 5 ,113 ,392 4 1 ,874 ,0 07 3 5 6 ,98 7 ,39 9
M ar. 31. 319 ,52 6 ,33 0 40 ,016 ,0 25 31 7 ,460 ,382 4 0 ,016 ,0 25 35 7 ,47 6 ,40 7
Feb. 28. 3 2 2 ,57 5 ,03 0 38 ,359 ,9 43 32 0 ,07 4 ,92 4 38 ,359 ,9 43 3 5 8 ,43 4 ,86 7
Jan. 31. 324 ,03 1 ,28 0 3 7 ,166 ,2 24 322 ,27 8 ,39 1 3 7 ,166 ,2 24 35 9 ,44 4 ,61 5
D eo. 31. 32 6 ,280 ,280 35 ,280 ,4 20 32 5 ,009 ,306 35 ,2 8 0 ,4 2 0 36 0 ,28 9 ,72 6
N ov. 30. 328 ,10 7 ,48 0 33 ,508 ,525 326 ,21 2 ,18 6 33 ,508 ,5 25 35 9 ,720 ,711
Oct. 31. 32 9 ,833 ,930 3 1 ,713 ,0 69 32 8 ,19 8 ,61 4 31 ,713 ,0 69 35 9 ,91 1 ,68 3
S e p t 30. 33 0 ,721 ,930 29 ,985 ,481 328 ,84 5 ,06 7 29 ,985 ,481 35 8 ,830 ,548
A ug. 31. 33 0 ,279 ,930 2 9 ,012 ,8 04 32 8 ,406 ,351 2 9 ,012 ,8 04 35 7 ,419 ,155
Ju ly 31. ,329 ,348 ,430 29 ,113 ,5 30 32 7 ,039 ,373 2 9 ,113 ,5 30 35 6 ,15 2 ,90 3
June 30. 32 6 ,219 ,230 29 ,851 ,503 3 2 3 ,8 9 0 ,6 8 4 2 9 ,851 ,5 03 3 5 3 ,74 2 ,18 7

For full explanation of t h e  above table see C h r o n i c l e  Dec. 
14, 1901, page 1332, first item in Financial Situation.

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on May 31.

B on d s on  D eposit 
A p ril  3 0 ,1 9 0 2 .

5  p. o ts ., 1 8 9 4 , due 1904 
4  p e r  ots ., fu n d e d  1 9 0 7 .. 
4  p . o ts ., 1 8 9 5 , du e 1925 
3  p . o ts ., ’ 98 , du e 1908-18 
2  p. ots ., 1 9 00  d u e  1930. 
3*65s D iet. C o l.,  1924

T o ta l.

V. 8 . B on d s Rein, M ay  3 1 ,1 9 0 2 , to S ecure

P u blic  D eposits  
in  B a n k s.

B a n k
C ircu la tio n .

$929,000
9 ,0 14 ,00 0
8 ,339 ,250
7 ,6 31 ,10 0

96 ,880 ,8 00
9 8 5 ,00 0

$ 3 43 ,4 00
5 ,2 81 ,25 0
2 ,0 78 ,10 0
3 ,3 10 ,08 0

30 6 ,183 ,850

$1 2 3 ,7 7 9 ,1 5 0 $3 16 ,1 96 ,1 80

Total B eta

$1 ,2 7 2 ,4 0 0
1 4 ,295 ,2 50
10 ,417 ,350
10 ,9 4 1 ,1 8 0

40 2 ,0 6 4 ,1 5 0
8 8 5 ,0 0 0

$ 4 3 9 ,9 7 5 ,3 3 0

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on May 31 $11,292,000 bonds, making the whole 
amount at that date in possession of the Government as se
curity for deposits $185,071,150.

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit May 1 
and June 1, and their increase or decrease during the 
month of May.

N a tion a l B a n k  N otes—Total a floa t—
A m ou n t a float M ay 1 , 1 9 0 2 ......................
A in o u n tU su e d  d u r in g  M a y .....................
A m ou n t re t ir e d  d u r in g  M a y .....................

A m o u n t bunk n otes a float Ju n e  1 ,1 9 0 2 . 

B ega t T en d er N o tes—
A m ou n t o f  d e p o s it  t o  red eem  n a tio n a l bank

n o te s  M ay 1, 1 9 0 2 .............  ...............................
A m ou n t d e p o s ite d  d u r in g  M a y ........................
A m t. o f  bank  n o te s  red eem ed  in  M a y ...........

op
ba n k  n o te s  Ju n e 1 ,1 9 0 2 ...........................

$5 ,490 ,7 95
6 ,7 31 ,01 0

$3 ,506 ,5 26
2 ,243 ,186

$3 56 ,9 87 ,8 99

24 0 ,21 5

$8 56 ,7 47 ,1 84

$4 1 ,87 4 ,00 7

1 ,2 63 ,34 0

$ 4 8 ,1 8 7 ,3 4 7

The portion of legal tenders deposited (1) by banks becom 
ing insolvent, (2) by banks going into voluntary liquidation, 
and (8) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months.
L ega l Tend's. Feb. 1. M arch  1. A p r . 1. M ay  1. J u n e  1.
D eposits by— 

In aoiv ’ n tbk s. 
L lqn ld ’g  bks. 
R ed ’o ’ g und.* 

g o t o f  1874 .

$
66 6 ,92 0

9 ,966 ,890

26 ,532 ,405

$
616,005

9,866 ,161

27 ,877 ,777

$
877,245

9 ,8 21 ,55 0

29 ,317 ,230

$
8 0 5 ,2 6 0

10 ,487 ,3 90

30 ,581 ,357

$
76 5 ,48 0

11 ,316 ,920

8 1 ,054 ,9 47

T o t a l___ 37 ,166 ,224 38 ,359 ,9 43 40 ,016 ,0 25 41 ,874 ,0 07 4 3 ,137 .3 47
• A o t o f  J u n e  20 . 1 8 7 4 , a n d  J u ly  12, 1 8 8 2 .
T r e a s u r y  C u r r e n c y  H o l d i n g s .—The following compila

tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the 1st of March, 
April, May and June, 1902. For statement fo r  corresponding 
dates last year see C h r o n i c l e  o f  July 2 7 , 1C01, page 169.

TKEA8UBY NET HOLDINGS.

H o ld in g s  t n  S u b - T r e a s u r i e s -
A etg o ld  coin and bullion.........
N etsilver coin and b u llio n .......
Net U. 8. Treasury n o tes........
N etlegal-tender n o tes...............
Net nation al bank n o te s ............
N et fra ctio n a l s i lv e r .................

Cash In Sub-T reasuries.. 
A m ou n tln  n a tio n a l banks..

C a sh  In banks A su b - tr e a s... 
D e d u c t  current lia b il it ie s .* . . . .

Gold reserve fu n d ...................

A vailable cash  balance.

M a r . 11 9 02 A p r. 1 1902 M a y  1 1902*J’ne 1 1 902

*
288,821,209

21,784,000
177,010

11,878,286
10,864,621

9,418,008

S
244,858,050

19,698,371
81,881

9,987,171
9,141,288

10,725,509

t
242,945,280

19,888,201
89,427

8.572,902
8,982,718

12,444,591

*
246,654,393

22,440,814
164,328

8,688,279
9.117,164

12,793,627

298,340,796
118,438,947

294,492,215
118,041.810

292,423,186
120,896,716

299,606,600
124,882,004

405,777,742
80,415,876

418,633,525
84,677,286

412,819,900
78,079,917

424,483,604
79,138,374

325,801,867
160,000,000

827,856,289
160,000,000

384,789,983
150,000,000

845,860,280
160,000,000

176,861.807 177,856.289 184,739.988 195.850,230

♦ •‘Chiefly disbursing officers’ balances.”

Auction Sales—By Messrs.
Stocks.

16 B ank  o f  N. Y .. N. B. A . .3 4 5  
5 M etrop o l.N a t.B a n k (6 8 %  

pa id  In liq u id a t io n ). . .$ 5  lo t  
80  N in eteen th  W a rd  B a n k .15 0  

5 C en tra l T rust C o ............1923
1 C hem ical N at. B a n k .. .43 25  

30  A m e r .E x . N at. B k . . 275 -276
10 M oun t M orris  B a n k ........ 226
10 G uardian  T ru st C o .220 -225

100 B ow lin g  G reen  T r. C o . . .215
2 W est. A n th racite  C oa l 1

& C ok e C o., p re f. I $235  
5 W est.A n th ra o ite  C oa l ( lo t .

& C ok e Co. oom  . J
10 Seven th  N at. B a n k ...........140

2 M ex ioa n  Tr. C o ., c o m .$ 1 0 0  ea. 
10 0  N orth  A m er. T rust C o . . .265

5 0  T itle  In su ra n ce  C o ...........165
40  G reen w ich  B a n k ...............355

Adrian H. Muller & Son :
Slocks.

10 0  E a stern  T ru st C o .2 0 2 18 -2 0 2 13
B on d s.

$5 00  A m er. Y a o h t Club ls ts .1 0 0  
$ 3 0 0  N .Y . A th le tic  C lub deb.

6s. 1903 , M A N  ........................ 91
$ 1 ,000  H ebrew  B en ev .&  Or. 

A sy lu m  8 oc . bu ild in g  loa n
3s, 1913 , J & J .........................  70*3

$ 3 ,000  P ro g re ss  C lub o f  N .Y .
m ort. b o n d s , 1 9 3 0 ................

$ 5 ,0 0 0  D iam on d  State Steel
Co. 4s. 2001 , M & N ................ 83^4

$ 4 ,0 0 0  L a fa y e tte  G as C o. 6s,
1 9 2 4 ............................................  5 7 \

$ 7 ,0 0 0  N . Y . & H o b o k . F erry  
Co. 5s, 1946 , J & D ....8 7 1 8  & i n t  

$ 1 ,0 0 0  C h icago R y , T e rm i
n a l E le v a to r  Co. 1st 6 s —  49

Sp< Trask & Co.,encer
BANKERS,

2 7  &  2 9  J P IN E  S T R E E T ,  -  N E W  Y O R K
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

I N V E S T M E N T  S E C U R I T I E S -
Members N. V. Stock Exchange. Branoh Office, SB State St.. A lbany

M o f f a t  & W h i t e ,
m e m b e r s  N e w  Y o r k  S t o c k  K x o h a u g e ,

1 NASSAU STREET, CORNER W ALL.
Dealers In Investment Securities.

TeL 5820-6881 Cortlandt. T e le p h o n e  S to c k *  a  S p e c ia lty

Tracy &c Co., Bankers,
N o. 4 0  W a l l  s t r e e t .  N K W  Y O R K .

CHICAGO. Connected by private wtre  ̂ M ll.W A D K .se ,
Dealers in High Grade Hoads.

L i s t  o f  C u r r e n t In v e s tm e n t  O fs r in g s  sen t o n  Ap»W««W<*H.
t New York Stock Exchange. 

Member* { Chicago Stock Exchange
C an iiu l**tou  4>rUer«

E x e cu te d  In a arlxeta
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T he M oney M arket and F in a n cia l S itu a tion .—Transac
tions at the Stock Exchange have been on a little broader 
scale this week than for some time past. The outlook for 
the growing crops, added to the present prosperous condi
tion o f the W est, has stimulated a demand for securities of 
the trunk-line and grain-carrying roads, such demand 
having been one o f the features o f the week. The an-

Stnte and R a ilroa d  R onds.—Sales of State bonds are lim
ited to $0,000 Virginia fund debt 2-Ils at 97%.

Railway bonds, in comm on with other securities, have 
been in somewhat increased demand this week, although 
changes in quotations are generally unimportant. Union 
Paoinc convertible 4s have been the most active bonds and 
sold up to 108%, closing to-day at 107%. Wabash debenture 
Bs were active and irregular. Reading 4s were firm, in 
sympathy with the stock. Detroit Mackinac & Marquette 
land grant i$%n made a further advance o f 2%  points, to 60 
on limited transactions early in the week; to-day they sold 
at 55%. Other active features were Central o f Georgia, 
Burlington & Quincy, Colorado Fuel & Iron, Consoli
dated Tobacco, Norfolk & Western and Northern Pacific 
issues.

thracite coal strike has been further com plicated by 
a call by Mr. Mitchell for a national convention o f the 
bituminous miners to be held at Indianapolis on July 17. This 
attempted extension o f the movement has had no influence 
on the stock market. Another incident has been the decis 
ion in New Jersey o f Vice-Chancellor Emery declaring the 
A ct o f March, 1902, authorizing the United States Steel Cor
poration to convert $200,000,000 of its preferred stock into 
5 per cent bonds, etc., illegal. The decision has been ap
pealed from.

The money markets at home and abroad are decidedly 
easy, the local rates for call loans having ranged from 2%  to 
8 per cent. There has been a better demand for foreign 
exchange, and rates have advanced and close higher.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from  2%  to 3 per cent. To-day’s rates on call 2%  to 3 per 
cent. Prime commercial paper quoted at 4% @  5 per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion o f £680,839, and the percent
age o f reserve to liabilities was 52-90, against 52’0Q last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows an increase o f 3,700,000 francs 
in gold and 2,750,000 francs in silver.

The New York City Clearing-House banks in their state
ment of June 14 showed an increase in the reserve held o f 
$1 ,259,800, and a surplus over the required reserve of 
$13,302,350, against $11,285,575, the previous week.

1 9 0 2  
J u n e  1 4

D i f f e r e n c e s
f r o m

p r e v i o u s  week

1 9 0 1  
J u n e  1 5

1 9 0 0  
J u n e  1 6

Capital...............
Surplus..............
Doans & discounts
Circulation..........
Net deposits.......
Specie................
Legal tenders......

Beserre held.......
35 p . c. o f dep osits

Surplus re s e r v e

$
8 3 ,8 7 2 ,7 0 0

1 0 5 ,0 0 7 ,9 0 0
8 8 1 ,0 7 0 ,4 0 0

3 1 .4 1 0 .8 0 0  
9 4 2 ,8 6 8 ,6 0 0  
1 7 2 ,3 7 3 ,7 0 0

7 6 .6 4 5 .8 0 0

2 4 9 ,0 1 9 ,5 0 0
2 3 5 ,7 1 7 ,1 5 0

$

D e o  8 ,1 9 6 ,5 0 0  
D e o  5 5 ,6 0 0  
D e c  3 ,0 2 7 ,9 0 0  
In o  1 5 8 ,1 0 0  
I n c  1 ,1 0 1 ,7 0 0

In o  1 ,2 5 9 ,8 0 0  
D e o  7 5 6 ,9 7 5

$
7 4 .0 9 9 .3 0 0  
9 5 ,5 9 1 ,8 0 0

9 0 0 ,9 4 3 ,9 0 0
8 0 ,9 0 4 ,4 0 0

9 8 4 ,1 9 4 ,3 0 0
1 7 7 ,1 5 3 ,4 0 0

7 7 .6 7 7 .3 0 0

2 5 4 ,8 3 0 ,7 0 0
2 4 6 ,0 4 8 ,5 7 5

$
7 2 ,2 2 2 ,7 0 0
8 8 ,4 3 0 ,4 0 0

8 0 9 ,9 9 9 ,9 0 0
2 2 ,9 6 6 ,6 0 0

8 9 5 ,7 7 0 ,2 0 0
1 6 8 ,2 1 6 ,1 0 0

7 8 ,2 2 5 ,2 0 0

2 4 1 ,4 4 1 ,3 0 0
2 2 3 ,9 4 2 ,5 5 0

1 3 ,3 0 2 ,8 5 0 I n c  2 ,0 1 6 ,7 7 5 8 ,7 8 2 ,1 2 5 1 7 ,4 9 8 .7 6 0
NOTE.— B e tu r n s  o l sep a ra te  b a n k s  ap p ear o n  p a g e  1 2 9 0 .

Foreign Exchange.—The market for foreign exchange has 
been strong and rates advanced on an increased demand for 
bills. The latter is due in part to the usual half-yearly set
tlements.

To-day’s actual rates o f exchange were as follow s: Bankers’ 
sixty day sterling, 4 85%@4 85%; demand, 4 87%@4 87%; 
cables, 4 88%@4 88%; prime commercial, sixty days, 4 84%@ 
4 85; documentary comm ercial, sixty days, 4 84%@4 85%; 
grain for payment, 4 85%@4 85%; cotton for payment, 4 84%; 
@4 84%; cotton for acceptance, 4 84%(34 85.

Posted rates of leading bankers follow :

* ness ijg. t L e a s H z -

The follow ing were the rates o f domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling % premium ; New Orleans, bank, $1 00 
premium; commercial, 25@50c. discount; Chicago, par; St, 
Louis, par ; San Francisco, 15c. per $100 premium.

U nited States B on ds.—The only sales at the Board this 
week were $10,000 3s, reg., at 107%, and $1,000 4s, coup., 
1907, at 110%, The following are the daily closing quota
tions ; for yearly range see third page following .

I n t e r e s t
P e r i o d s

J u n e
1 4

J u n e
1 6

J u n e
1 7

J u n e
1 8

J u n e
1 9

J u n e
2 0

2 s , 1 9 3 0 ............... reg istered Q — Jan *107*4 * 1 0 7 4 * 1 0 7 34 * 1 0 7 4 * 1 0 7 7b *107*8
2s, 1 9 3 0 ............. Q — Jan * 1 0 8 4 * 1 0 8 4 * 108*8 ‘ 108*8 *108*4 * 1 0 8 4
2s, 1 9 3 0  .sm a J .reg lstered __ _
2s, 1 9 8 0  .sm all __coupon
8s, 1 9 1 8 ............. registered Q — F e b * 1 0 7 * 1 0 7 * 1 0 7 1 0 7 4 * 1 0 7 4 * 1 0 7 4
3s, 1 9 1 8 ............. * 1 0 7 * 1 0 7 * 1 0 7 * 1 0 7 * 1 0 7 4 * 1 0 7 4
*» , 1 9 1 8 , sm a ll.reg istere d  Q — F e b
3», 1 9 1 8 , sm all ____co u p o n 1Q — F e  b * 1 0 7 * 1 0 7 * 1 0 7 * 1 0 7 * 1 0 7 * 1 0 7
4s, 1 9 0 7 . . . . . reg istered  Q — Ian * 1 0 9 Ba *109*8 *109*8 *109*4 *109*8 *10 9 *8
4s, 1 9 0 7 ............. * 1 1 0 4 1 1 0 4 *110*4 *110*4 *1 1 0 *8 *11 0 *8
4s, 1 9 2 5 ____ registered  Q — F eb *135*0 * 1 3 6 4 * 1 3 5  4 * 1 3 5 4 * 1 3 5 4 ‘ 1 3 5 4
4s, 1 0 2 5 ............. * 1 3 6 4 * 1 3 5 4 * 1 8 5 4 * 1 3 5 4 * 1 8 5  4 * 1 8 5 4
6», 1 9 0 4 ___ registered  Q F eb * 1 0 6 * 1 0 5 * 1 0 5 * 1 0 5 * 1 0 5 * 1 0 6
5s. 1 9 0 4 ....... * 1 0 5 * 1 0 5 * 1 0 5 * 1 0 5 * 1 0 5 * 1 0 6

R a ilroa d  and M iscellaneou s S tock s .—There has been more 
doing in the stock market than for several weeks past. The 
transactions on Wednesday amounted to nearly 740,000 
shares, but the total for the week is only 2,644,058 shares, 
or hardly more than an ordinary day’s business in the active 
times o f 1901. The tendency o f prices was generally to 
wards a higher level until Thursday, when a reaction took 
place, resulting in a loss o f from  1 to 3 points in many cases. 
Illinois Central has been a conspicuous feature. It sold up 
to 160%, nearly 5 points above its previous highest record 
for the year, on the announcement o f an increase o f its 
stock. It closes the week at 157%. Chicago & Eastern 
Illinois to-day reached the highest point o f the year, going 
to 178. Great Northern preferred has also been notably 
strong, showing when at its highest an advance o f nearly 
5 points. Missouri Pacific has been unusually active and 
advanced over 4 points. Wabash issues were in demand at 
advancing prices. Reading was bid up 3 points on a good 
demand, subsequently losing a good part o f the rise. Other 
anthracite carriers have been steady to firm on limited 
transactions.

The miscellaneous list has been generally weak, led by 
United States Steel issues and Am erican Sugar Refining. 
General Electric declined to 305. International Power sold 
10 points lower than the last recorded price on the offering 
o f a few  shares and American Ice issues were depressed.

For daily volume o f  business see page 1300,
The following sales have occurred this week o f shares not 

represented in our detailed list on the pages which follow .

J u n e  2 0 S i x t y  D a y s D e m a n d

P rim e b a n k e r s ’ s te r lin g  b ills  on  L o n d o n . 4  8 5 4  ® 4  8 6  
4  84*8  ® 4  8 5
4  8 4 4  ® 4  8 5 4
5 18*4 ® 5  18*4*  

391*1 6®  4 0  
e 4 i * i « ®  9 5

4  8 8  ® 4  8 8 4

D o cu m e n ta ry  co m m e rc ia l....................................
P aris b a n k e rs ’ (F r a n c s ) ........................................
A m ste rd a m  (g u ild e rs) b a n k e r s .........................
F r a n k fo r t or B re m e n  (reioh m ’k s) b a n k e rs

6 1 6 4  ® 5  15*8t  
4 0 4  ®  40®i6  
95*8 ®  95*16

A m .B e e t  Sug,
B . & N .Y . A .L .,

p re f..................
B u tterick  Co.. 
C an. P ao. Sub. 

$20 p a id ........
C. L or. & W h .  
C rucible Stee l 
G-en. Cbem .

D o pref. 
M orris& E ssex  
N . Y . D o c k . .

D o p r e f.. .  
N o rth . Cent  
Q uicksilver.

Do p r e f ..  
T o l. P e o . & W .  
T w in  C ity  r i ’ts 
U . S. R ed u ct’n 

D o  pref.

J u n e  I f .  J u n e  18. J u n e  17. J u n e  18 l u n e  19. J u n e  20. S a le s

129%

108 103

130% 131

54 54

IK IK

48 48

130%  130%  
78 78

195% 195%  
20M 22

235 235

22 27
5 i %  55

40 %  40%

1 3 0 ^ 1 3 1

3 %  SM 
9 %  10%

1% 1% 
39%  40

30 30

1% 1%
39M 39%

47 %  47%  

129%  129%

21% 22% 
64 64%

x 98 %  93%

21 21

xhV' 02

100

10
200

2,100
100

1,050
800
200

78
1,850

473200
400
900
100
450
315
100

"T h in  is th e  price bid at th e  m o rn in g  board; no  s a l e  w a s  m ade.

O utside M a rk e t .—Although some irregularity in prices 
amongst the less important issues has been apparent, a rela
tively firm undertone has been maintained this week in the 
outside market. A  general gain throughout the list is ob
served, the dealings being small, however, with the excep
tion o f Northern Securities, in which the greatest interest 
has centered. This stock advanced to 106 on extensive sales 
(attributed to the excellent spring-wheat prospects in the 
N orthw est), but reacted to 104%, to-day’s closing figure. 
Am ong the copper stocks Union has been the most active by 
far, advancing from  4% to 5, but selling down again to 4% 
to-day. Tennessee, on the other hand, was very quiet, drop
ping to 15, against 17% last Friday, closing to-day at 15%. 
Greene Consolidated has sold well at 28%@29%, while Brit
ish Columbia rose to 9 on a minor sale. Of the bonds, the 
contracts for the United States Steel new 5s were a point o f 
special interest, owing to the granting o f a permanent in
junction against the plan for converting a part o f the pre
ferred stock into these bonds. The result was an almost com-
Elete cessation o f dealings in these contracts for two days.

iater it was argued that the proposed $50,000,000 o f bonds 
intended for improvements and extensions might still be 
issued, in which event these contracts would hold good, and 
furthermore that the bonds would be more desirable if the 
issue was limited to $50,000,000 than if the whole $250,000,- 
000 was put out. This caused a revival o f dealings, and the 
price advanced to 95%. Considerable inquiry has appeared 
for San Francisco subscriptions at 191% @102%, while the 
4& bonds (w. i.) have been quoted around 91%. The pre
ferred stock ranged between 63%@64, the common rema in- 
in g quiet at 23%. A  sharp rise in Denver Gas bonds to 73, 
was recorded, but they reacted later to 70. Standard Oil, be
ing in good demand, advanced steadily from 625% last Fri
day to 655 on Thursday, the highest bid for many weeks, 
reacting to-day to 653%. International Salt experienced a 
drop of 3% points, to 9%, rallying to 10%, the closing price. 
Dominion Securities jumped from 15% to 20% this week, 
and Champion Match stock made its first a.ppearanoe on 
Wednesday, changing hands at 60@63. Outside securities 
will be found on page 1300.
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OCCUPY I NO TW O PACKS

S T JC A S—-H IQ , 7 E ST  A N D L O W E S T  / iA L E  E R IC ES S T O C K S
N E W  Y O K E  STO C K  

E X C H A N G E

Sates of 
the 

Week 
Shares

R an ye fo r  Year 190  J 
On basis o f 100-share lots

R ange fo r  J Previous 
Y e a r (1 9 0 1 )

S aturday  
Jline H 1

Mon 
J a ad

day
l a

T uesday  
June 17

W ednesday  
June IS

T hursday  
June ID

Jtriday  
June 2 0 Lowest H ighest Lowest Jligfiest

U n ilro u d s .
*38 41 *38 40 *38 40 *38 40 "38  40 *38 40 A nn A r b o r .......................... 33 F e b 20 48*4 M ay 1 0 20 Fid) 34 N ov
*73 76 *73 75 *73 75 73 73 *73 74 *72%  75 7V Do p re f........................ .. 100 63 Jan  9 77% May 15 50 Sep 00 D eo

8 1% 81% 81% 82% 81 % 82 % 81%  82% 81%  83% 82 82% A toh. T opeka  eb San la Fe. 118,975 74 % J an 27 8  1*4 A pr 18 42%  Jan 91 J ’ne
0 y%  t o o 1̂ 1 0 0 % 101 100  % 101 1 0 0 % 1 0 1 % lo o  % 101 % 1 0 0 % l l ) l Do p r e f . . .  ............... 42,708 95 % J an 27 103% Jail 0 70 May 108 May

4 100  % 106% LOO 1 0 6 % 105% 1 0 6 % 1 0 6 % 107% 106% 107% 106%  106% | Baltimore 4b O h io ........... 18,320 101 Jan  14 ID) A p r  18 81*4 J an 1 1 4 % M ay
•* 9 a 9 6 Si *95 95% "95 95% *95 95% "96  95% 95%  95 Ha 1 7 L)o p ro f................  ...... 320 93*4 F eb  21 97 Jan 2 83*4 Fell 97 J ’ ne

0 0 % 07% 60% 07 % 06%  07 % 66*4 67% 6 6 % 67% 6 6 % 67 B rooklyn  R a p id T ra n s it .. 10,54.7 00%  F eb  14 72 A p r28 56%  Oct 8 8 % A pr
12  l Ha 1*21 % * 120 1 2 2 % ♦120  1 *120  1 2 2 % *120  1 2 2 % * 1 2 0  1 2 2 % Buffalo’ Koch. 4b P ittsb ’ g. 100 110 A p r  1 121 % J ’ lie 14 77 Mar 122 .Nov

•100  ......... * 139 . . . . . . * ......... 189 *139 ......... * 139 ......... *139 ......... Do p ro f.......................... ......... 139 A p r  2 144 Fel) 19 l 16 Mai 140 N ov
13.5% 135% 135 % 13 7 % I |0% 137 136 136% 134 % 135% 134% 135 /  Canadian P a cific ............. 40,200 1 1 2 % Jan 28 141% M ay20 87 May 1 17% May
•94Ha 9 6 Hi 04%  94% *03 95 94 94 95 95 1 Canada Southern 800 8 5 % Jan 0 97 May 2 2 54 % J An 89 N ov

•lH* 190 190 190 190 190 *188 193 *187 192% *185 190 Central of N ew  J e r s e y .. . 2 0 0 187 May 12 198 Jan 0 145% .J an 190% D ee
40*4 4 7 14 47% 47% 40 % 47 % 46*4 47 46% 46% 46%  40% C hesapeake <fe O h io........... 2,642 45 F e b 20 49 A p r  25 29 May 52%  May
37%  3 7*4 37% 7 l#. 37 % 3 7 % 37*4 39 37%  38% 38%  38% C hicago ifc A lto n ................. 9 ,200 33 % J an 22 39% A p r 19 27 May 50%  A pr
70*4 70*4 7ti% 7 7 % 77%  77% 77%  77% 77% 77% #75%  75% D o p r e f .......................... 1,900 75 M ar 1 77%  J ’ n el 9 72%  Jan 82%  A pr

174 174 174 174 * 172 174 173% 175 *173%  174% 175 178 C hicago ’<fc E asl’n  Illin ois 4 ,710 134% Jan 21 178 J'lie,20 91 J an i 40 N ov
*142 Ha 146 * i 42 % 145 * 140 145 *142 145 144 144 144 141% Do p re f.......................... 300 137% Jan 11 144% J ’ ne20 120% Jan 130 A pr

29%  2 U*.j 29% 29 % 28% 29 % 29 29% 28%  29% 28%  29% C hicago G reat W estern .. 15,305 22%  Jan 25 3 2 % May 7 16 Jan 27 N ov
•94 Ha 95 *94 Ha 95 94 94 94*4 94*4 *94 95 #92 92*4 Do 4 p. c. debentures 850 90%  May 6 95%  J ’ nelO 90 J ’ ly 94*4 M ar
•89 Ha 90 89 Hi 89% 89%  90 *89%  90% *89%  90% "89  90% Do 5 p. c. pref. “ A ” .. 515 83*4 Jan 22 90 A pr 17 75 May 90%  J ’ne

48*4 48 % 48*4 49 * 48 48*4 "48  48*4 *48 48n *48 48*4 Do 4 p. e. pref. “ IV*.. GOU 43%  Jan 24 5 0 % May 7 41 D ec 50 M ar
*74*4 75*4 74 Ha / 0 % 75*4 75*4 §75%  75% 75 75% 74%  75 Chic. Indtanap. 4b Louiav. 1,800 49 % Jan 14 80 M ay 7 23 Jan 52%  D eo
*85 B 86  4 85% 87 87 ^  H?i.j 87%  87% 86  % 87 % §8 6 % 8 6 % Do p re f.......................... 3,0 L7 75 Jan  10 90 May 15 58*4 Jan 77*4 Sep
172 4 1 7 o 4 17 2 % 174% 172*4 173*4 173 174% 172%  173% 172*4 174% C hicago M ilw . 4b St. Paul. 189,120 100% Jan 27 175 M ay 1 134 May 188 May
19 L Ha 191 4 190 191 "188  190 190 190% *189%  190% 189 190 D o p re f.......................... 3 ,010 186 Jan  14 196% A p r  4 176 May 200 May
253 254 Ha 254*4 257 257 257 255 256*4 254 254% 254%  254% Chicago4b N o rth w e s te rn 6,350 204%  Jan 14 271 A p r  2 9 168%  Jan 216 May

206 2 70 §263 263 Do pret 1,439 230 Jan 18 274%  A p r 29 207 M ar 248 Ax>r
17 2 Ha 172 Ha 172 172*4 172% 172*4 172%  174 172%  174% #172 172% Ohio. Hock Is l'd  4b Pacific 6 ,0 2 0 152 Jan  15 181*4 M ar22 116% Jan 175% J ’ ini

•108 170 *108 1 70 * 105 17o *165 170 *165 170 "165  170 Clue. St. P. M inn. 4b Om. 140 Feb 6 170% A p r 30 125  M ar J 46*4 N ov
• 200  210 * 200 208 * 2 0 0  208 *2 0 0  2 1 o * 2 0 0  2 1 0 Do pref 190 J ’n e l 2 210 A p r  10 180 M ar 201 A p r

21*4 21*4 *2 1 % 21*4 21  2 1 % 2 1 % 2 1 % 21  21 20*4 21% C hicago T erin ’ l T ransfer. 1,812 15% Feb 21 23%  A p r 21 10%  Jan 31 A p r
39%  3 9 14 39 39 §38%  38% 38%  39 38 38% 37*4 38 Do p re f.......................... 1,665 30% F e b 20 42 A p r  21 28*4 D ec 57%  A pr
18 Ha 18*8 L8 % 18*4 18% 18% 18% 18% 17%  18% 17% 18 C hicago U nion  T ra ction . 5,620 10*4 Jan  8 23 A p r  29 12 Jan 20*4 May

*53 54 63 53 Do pref 100 44*i M ar 15 60 A p r  2 8 68  May 60 M ay
104%  104% ♦104 Ha 104%  105 •105% 105% 104 % 104% 104%  104% C leve. Cm. Clue. 4b St. L. 1 ,2 0 0 95 is J a n 14 107% A p r 24 73 May 101 N ov

•118 Hi 121  % *118 *4 1 2 1 % D o pref 118 Jan 21 123% F eb  li 110*4 J an 124 N ov
31%  31% 31*8 31% 31%  31% 31 31% 30%  31 30*4 30*4 C olorado 4b So., vot. trust 3,700 14 % .1 an 15 33 A p r  19 1 \ .\ a u 18 A p r
71 71 71% 71% 71 71% §71%  71% § 7 L % 71% 71%  71% Do le t p f .  vot. tr. cfs. 500 59 % .1 an 10 7 5 % A pr 21 40 Jan 60 D ec
44 44% 44% 44% 44%  44% 44 44% 4 3 % 44 % *43%  44 D o 2d pf. vot. tr. ctfs. 3 ,700 28 .Tan 14 47 A p r  21 16%  Jail 28*4 A pr

• 174% 170 174% 170% 175 % 170% 176 176% 174 175 174%  174% [D ela w a re  4b H u d son ___ 6,900 170 M arl 1 1 8 4 % Jan  7 106 May 185% A pr
•275 285 *275 285 *275 285 *275 285 *275 285 *275 285 1 "claw . Lack. 4b W est ’ n. 253 Jan  16 297 F ob  4 188% Jan 258 Deo

4 2 Ha 42% 42 42% 41 % 41 *4 42 43 42%  43 42 % 42% Den vor 4b R io G ram ie___ 3,800 11 A p r  7 47 A p r  17 29 % Jan 5 3 % M ay
92 92 % 92*8 92*4 92*4 93 93 93% 92%  93% 92%  93% D o p re f.......................... 7 ,229 88*4 May 19 94%  F eb  13 80 Jan 103%  J ’ne
49 % 49% 49% 52% 51 51% 50%  51 *48 50*4 *48%  49*4 Des M oin es <fe F t. D odge. 11 ,400 39 F eb  1 52% J ’nelO 18 Jan 45 J ’ne

*21  21  % 21 2 1 % 21  2 1 % 2 1 % 2 1 % 21  2 L % 2 1  21 D etro it South, vot. tr. ctfs 5,700 13 F eb  3 22*4 M ay 2 14% D ec 17 Dec
*40 4 m 41% 41% 41%  41% 41%  41% *41 41% 41 41 Do pref. vot. tr. ctfs. 1,500 33 F e b 24 44%  M ay 7 36 D ec 40%  D ec

79 79*8 79% 79% 79%  79% 79%  79% §78%  78*4 78 78% D etroit U n ite d .................... 3 ,110 75 J ’11c  2 80%  J ’ne 4 75 O ct 82 A ug
17*0 17*8 17*8 17% *17 17% 16% 16% 16*4 16*4 16*4 16% D uluth  So. Shore &  A t l . . 1 ,400 10 Jan  15 18*4 A p r  9 4 % Feb 12% J ’ne

*30  31 *30% 31% *30 30% 29 30% 29 29*4 §28*4 29% D o p re f.......................... 757 18% Jan 14 35*4 A p r  9 13%  Jan 22%  Sep
37*8 37% 37% 38 37%  37% 37% 37% 36%  37% 36%  36*4 I T n e ........................................ 32,270 35%  May 19 44%  Jan  2 24 % M ay 45%  J ’ ne
68*8 08 H2 68*8 09 6 8 % 6 8 % 6 8 % 68*4 67*4 6 8 % 67% 67% E i D o  1st p re f................... 6 ,600 65%  M ay 19 75*4 Jan  2 59*4 Jail 75 D ec

*52 53 53 53 % 53% 53% 53 53% *52*4 53 % 53 53 D o 2d p re f................... 1,750 51 May 17 63*4 Jan 2 39% Jail 62*4 D eo
*53 Hi 55 *53% aO 53%  54 *53%  55 *54 55 *53%  55 K vansv. 4b T erre  H a u te .. 1 ,0 0 0 50 M ar26 74%  M ar 7 41 Jan 08 A p r
*82 85 *82 85 ♦82 85 *82 85 *82 85 *82 85 D o p re f................... 82 M ay 2 9 104% Fel) 27 81 Jan 95 A p r
*45 49 *46 49 *47 48% 47 47 Ft. W orthJbDen. 0 . sim p 100 30 Jan  2 52 D M ay 9 17 Jan 3G A p r

*185 186 Ha 186% 187% 187%  189% 189 190% 187 189 188%  188*4 G reat N orthern , p r o f . . / . . 11,500 181%  M ar 5 191 Jan  6 107% May 208 M ar
G reen  Bay<&W.,deb. c tf.A 70 Jan 11 90 M ay 2 2 05 Jan 67*4 F eb

21  2 i% 21 2 1 % 21  21 D o dob. etf. B 55 9 .Tan 8 *25 Apt’ 9 7%  Jan 11 % A p r
*85H2 80 *84% 80*4 84*4 85 85%  86 85 86 85%  85% t r u c k in g  V a lle y ............... 6 ,2 0 0 66  Jan  15 8 8  May 2 9 40%  May 75 % D ec
*92%  92 Ha 91% 91*4 92 92 92 92% 91%  92 91%  91% l l P o  p r e f . . . 1,500 81 % Jan 14 93 J ’ne 2 09*4 Jan 8 8 % D ec
153 153 Hj 153 153% 153 153% 153% 160% 156*4 159 157%  158*8 j  llin ois" C entra l................. 95 ,380 137 Jan  14 160%  J ’n e lS 124 May 154% J ’ ne
*47 Ha 48 48 48*4 47*4 49*4 49 50 49 49% 48*4 49% JLowa C entra l...................... 14,000 37%  Jan 15 51% M a r io 21 Jan 43*4 J ’ne

85*4 85*4 85% 87*4 86*4 8 8 % 8 8  88 87 87% *8 6 % 87% D o p re f.......................... 4 ,750 71 .Tan 14 90%  A p r  28 48 Jan 87%  J ’ ly
* 4 0 Ha 43 *40% 43 *40%  42% 42 42 *40%  42% "41  42 XT'an aw h a  & M ich ig a n .. 100 33%  Jail 25 43 M ay 2 9 21 Jan 41 J ’ne

• 83 83% #82% 82% 82%  82% 82 82% 82 82% "82  82% ivc.F t.S .< & M .,tr . cts . p fd 1,975 80%  Jan 2 85%  F ob  24 77%  D ec 81% D ec
34*4 34*4 34*8 34*4 34%  34% 34%  34% 33%  34% 33%  34% K ansas C ity So. vot. t r . .. 0 ,250 19 Jan  15 35%  M ay 2 2 13%  Jan 25 A p r
62 82 *61 61% 61*4 61*4 61 61 % 60%  60% "6 0  61 D o pref. vot. tr. ctfs . 1,350 44 Jan 14 62*4 A p r  21 So J an 49 A p r

*32 35 Ha *32 35% *32 34 32 33 *32 35 *31 33 K eokuk  &  D es M o in e s ... 200 13 Jan  15 40*4 A p r  29 5*4 Jan 18%  O ct
*65 70 "65 70 *65 70 *65 70 *65 70 *65 70 D o p re f........... 45 Jan  2 84 A p r 22 24 Jan 45 % Sep
*65 6 6 % *65 6 6 % 65%  65% "64  66 *64 66 *63%  65% f  ake E rie &  W e s te rn ... 2 0 0 64 Jan  15 71%  Jan  3 39*4 Jan 76%  N ov

•125 132 *127 133 *127 132 *127 132 *127 132 *127 132 jLj  D o p re f........ 125 Jan  15 138 F eb  6 108 % J an 135%  Sep
§328  328 L. Shore*4b M ich. South ’ ll 10 325 A p r  7 340 A p r  2 5 §230 A pr §355 N ov

87%  88 87 87 87 87 87%  87% 8 6  87 * 8 6  88 L on g  Is la n d .......................... 910 78% Jan  15 91%  M ay 2 07 Jan 90 D eo
137%  133 137% 138% 137 137% 136*4 167% 137 137*4 136 136% L ou isv ille  &  N a s h v ille ... 4 ,470 102%  Jan 27 146 M ay 7 76 May 111*4 J ’ ne
131 % 131*4 13 L 131% 130*4 131% 131 131% 130%  131% 130*4 131% jVTanliattan E le v a te d ... 15,870 128 M a r l 2 140*8 Jan  29 83 May 145 D ec
115 115 115*o 1 1 B1̂ 117 117*i 117 l i  7% 117 1171. i yJL Pit,rrvn SftAnr sn b  re,c. 6 ,925 109% M ay 19 118%  A pr 29
150%  150% 15t)% 151 150% 151% 151%  151% 150%  151*4 150%  150% .M etropolitan S treet.......... 8 ,255 ]4 6  M ay 12 174 F eb  5 150 May 177 J ’ne
- 37*4 3 9 Ha -37*4 39% *37*4 39% "37*4 39% *87*4 39% *37*4 39% M et. W est Side E l. (C h ic.) . . . . . . 38 F eb  7 43 Jan  6 27 Jan 41 N ov
*89%  91 ha *89% 91 % *89%  91 *90 95 *89%  95 *89 95 D o p re f.......................... 89 M ar 3 91% M ar22 79%  Jan 93 Sep

28 28% 28% 28*4 28%  28% 28%  28% 28 28% 28 28% M exican  C entra l................. 2 0 ,1 2 0 25%  Jan 15 31i8M ar31 12*4 Jan 30 May
* ..........174 173 175 M ich igan  C entra l___ 400 §150 M ar 7 192 A p r 29 107% M ar 180 N ov

i l 3  113 113% 114% 114 114% 113%  113% 113%  113% 114 114 M inneapolis 4b St. L ou is . 3 ,700 105 Jan  27 115 A p r  19 67*4 Jan 111% J ’ ly
*124  126 *124 127 123 123 *124 126 *124 126 125%  126 D o p re f .......................... 2 0 0 118%  Jan  22 127*4 A p r  28 101*4 J an 124%  OCt

5 8 14 5 8 Hi 59 59% 59*4 60 59%  59% "58%  60 59 59 M inn. S. P. & S. S. M ane. 1 ,0 0 0 36%  Jan  2 64 A p r  5 15 May 36% N ov
*123 124% 124 124% *124 125 *122 124 122  122 1 2 0 % 1 2 0 % D o p re f................. ......... 800 90 Jan  14 126% M ay26 49 A p r 94*4 N ov

26%  26*4 26% 26% 26*4 26% 26%  27% 26%  27% 26*4 27% M o. Kansas &  T e x a s ........ 16,300 24 M ar 5 27 % J ’11b 18 15 Jan 35%  A p r
58 % 58Ha 58% 53*J 58%  58% 58%  59% 58 59% 58%  59% D o p re f.......................... 13,450 51 Jan 13 59%  J ’ n e l8 37 May 6 8 % A p r

104%  105 Ha 105%  106 % 105%  107% 107 % 108% 106% 108% 107%  108*4 M issouri P a cific ................. 301,330 96*4 M ar 11 108%  J ’ nelB 69 Jan 124%  J ’ne
*103 110 ]VT ash. Cliatt. & St. L ou is 80 Jan  24 122 A p r  2 2 §70 J ’ne §82% N ov

19 19 18% 19% 19 19% 19 19% 18*4 19 *18%  19 at. o f  M ex., vot. tr. ctfs 6,140 c l4 %  Jan 15 20*4 M arlO c 3%  Jan 15% O ct
Alii. A 113. .1 h i . , I H L , anir, *403. 4 234 39%  J 'n e l2 45%  M ;ir I 8

1 5 5 7s 156*3 156%  156% 156 156% 156%  157% 156%  157 % 156%  156*4 N . Y . C entral &  H udson .. 13,400 1 5 3 % M a y l9 168% Jan 2 139%  Jan 174%  N ov
*53 53*4 53% 53% *51 54 *52 54 53 54% 53%  53% N . Y . Chic. 4b St. L o u is .. . 4 ,100 46%  Jan 15 54*4 A p r  17 16 May 577s Sep

*115 119 *115 119 *115 119 *115 119 *115 119 *115 119 D o 1st p re f................. . 117%  May 21 124% Jan 27 97 M ar 120 Sep
"91  91 Ha *91 91% "90  91 *89 91 91 91% 92 92 D o 2d p re f................... 2 ,300 84 F eb  4 92 % May 21 47 M ai 95 Sep
231 §231*4 §228*4 230 *229 233 *230 233 *229 233 N . Y . N . H aven & H a r t f . 252 209%  Jan 30 255 A p r 28 §206 % F eb 217 J ’ Lie

38%  3 3 Hi 32% 33% 32%  33% 32%  33 32%  32% *32%  32*4 N . Y . Ontario 4b W estern . 10,400 32 M a r ll 36%  Jan 2 24 May 40%  May
57 58 57% 57 % 57 57% 57%  58% 56%  57% 56%  57% N orfo lk  4b W e ste rn ........... 14,770 55 Jan  14 59*4 A p r  2 5 42 Jan 61%  N ov

*90  92 §91 91% *91 95 §93%  93% *91 93 *91 93 D o adjustm ent, pref. 150 90 F eb  21 93 Jan  14 82 Fob 92% Nov
*65 70 "65 70 *65 70 "64  69 68  68 *67 70 p a c i f i c  Coast C o ............... 2 0 0 68  A p r  30 75%  M ar 8 52 Feb 78 D ec

*100  105 *100 105 *100 105 § 104%  104% *100 105 *100 105 JL D o  1st p re f................... 20 100%  Jan 6 106 M ar 2 5 89 Feb 103% Deo
*75 80 * 7 ^ Q l l *7n 8 <) *74 80 "75 80 *70  80 D o 2d p re f......... 79 Jan  20 82 % M ar 8 63 Jan S3 N ov
150*s 150 Hi 150%  150*4 150%  150% ] 50*4 152% 151%  152% 151 % 152 P en n sy lvan ia ....................... 95,809 147 Jan 14 154%  M ay 2 137 May 101%  A pr
*37 43 "37 43 *39 43 "39  43 *39 43 *39 43 P eoria  4b E astern ............... . . . . . . 39 Jan 8 47%  A p r  9 14%  Jan 50 Sep
*71 75 *71 75 *71 75 71%  71% *71 75 *71 75 P ere M arqu ette ................... 100 71 F e b 15 83 Jail 14 33*4 Jan 94 N ov

* .  . . 9 0 * 90 <  „  90 < .......... 90 * .......... 90 * .......... 90 D o p re f.......................... 80 M ay 17 §85 M ar 2 5 7 2 J an 86  J ’ne
97 97 *97 97*4 97%  97% 97%  97*4 97 97 97% P ittsb . Cin. Chic. &  St. L. 400 SO%  Jan 7 98%  M ay 9 57 Jan 81 D eo

*116  125 *121 127 *124 128 "123 L28 *120 127 D o p re f.......................... . . . . . . 113 M ar 2 5 128 M ay 14 8 8  J an 113 D ee
9 6 Hr 96% *95% 96% "95%  9 6 % 96 96% §96%  96% *95%  96% p  R. Securities, “ A ”  ctfs 550 95 % M ay21 96%  M ay 16
64*4 65 % 64*4 66 6 0 % 67% 67 % 68 65%  6 6 % 65%  6 6 % IX ea d in g , v o t ’ g  tr. ott's.. 30 1,660 52%  M arlO 6 8 % A p r  2 8 24 %  J an 58 D ee
8 4 *s S4% 84*4 85 84*4 35 85 85% 83%  84% 84%  84% 1 st pref. vot. tr. c t fs .. . 1 2 ,0 2 0 79%  M arll) 87 A p r  22: 65 May 82%  Deo
69%  69*4 69% 70% 70 71 70%  71% 69%  70% 69%  09% 2 d pref. v o t ’g  tr. ctfs . 41 ,900 60 Jan 14 74%  A pr 22! 8 S Jan 64%  Deo

*75  SO 79 79 *75 80 *71 79 75 75 *73 79 R utland, p r e f ...................... 300 75 M ay 16 125 A p r  2 3, 97 N ov 112 '4  Nov
* 2 0 % 2 1 % 21 2 1 % 21 23 22*4 23 * 2 2  2 2 % 22  2 2 % C 't. Joseph  & G r ’d Island. 4 ,600 12 Jan  14 24 M arlO 1 % Jan 15% J ’ lie

72 72% 72% 72% 72%  77 75%  70% 74% 75 74%  75% ^  D o 1st p re f................... 9 ,778 62 F eb  0 7 7 J ’n el7 i 55 Oct 78 % J ’ ne

B A N K S  A N D  T R U S T  C O M P A N IE S — B R O K E R S ’ Q U O T A T IO N S

B u n k s B a n k s B id A s k B a n k s B id A s k B a n k s B id A sk B a n k s B id A sk B a n k s jl id .•isA;
NEW YORK C itizens’ ........ 200 F o u r t h ......... 240 245 J e ffe rso n !)... 175 - . . . . . M u tu a l!]........ 290 . . . . . . P laza ll........... 600 *•••••

GTl’Y B id A sk C ity (n e w ) .. . 330 335 G a lla tin ........ 1430 ____ L eather M fr. 255 270 N assau!! ___ 190 . . . . . . P rod  Ex eh! - 160 - . . . . .
A m e r ic a !) . . . 530 550 C olon ial^  . . . 385 G ansovoortlf 140 ____ L ib erty  ........ 650 . . . . . . N ew  A  luster 650 725 | R iverside1!) .. 300 . . . . . .

t °7 5 276 C olum bia!) 500 1 jinoolu 1000 N ew  Y ork  Co 1501) 1 seaboard  — 500
700 Cnrmyicree 350 360 155 Mn,nhat f a nil 350 N Y  N at E x . 250 lsecon d  ......... 650

B ow ery !) — 340 C’ rnE xnew ^l 435 150 Germ an Exl| 350 M a r k e ts  Ful 250 275 N ew  Y o r k ... 1 345 . . . . . . Seventh , now 1140 . . . . . .
B ro a d w a y . . . 340 360 E ast R iv e r .. 155 Germ anial] .. 600 ... M ech an ics ’ . 285 300 19th W a rd 1 . 1150 . . . . . . sh oe  A l.vtn. 145 * . . . . .
B u tch ’s cfc D r 155 E m p ’ estate!] 195 210 G reen w ich  ]\ 1355 M eoh a Trail 105 . . . . . . N orth A m or. 250 270 | state!) ............ 600 . . . . . .
flfvnt.rji.l 195 000 Fidelity!) 210 Ham ilton!) 170 Mbroa h t l le .. 320 o r ie n ta l!)___ 210 112th A ardi i 10 . . , . . .
C e n tu r y !] .. .. 150 170 F ifth  A v e t . 4000 H a n ov er ........ 650 675 M erch  Ex eh. 160 . . . . . . Pacific!) 205 . . . . . . 23d W ard! .. l 10 , . . . . .
C h a s e ............ 700 F ifth ............... 375 425 H ide A  Tj’ath 350 ___ M erch an ts ’ .. 185 195 P a rk ............... 010 650 V men Sql . . . 310
Chatham  . . . . 335 350 F irst (n e w ).. 825 • • • • . . Imp & Trad. 040 • « • M etropolis 11 1050 .... P eep le ’s l ] . . . . 250 . . . . . . I1 nited Nat’ l. 130 u o
C h em ica l___ ♦ 4325 ......... 14 th S treets . 200 300 Irv in g  ......... 220 230 M t M orris !).. 1226 ......... P h e n ix ......... 1*20 ’ .* * ■ .* - Vavi ok !|........ *200 • •..

* B id  and asked prices; no sales w ere made on Hits day. § Boss than 100 snares, i  Ex ri
1 Sale at Stuck E xch an ge  or at au ction  this w eek , s T rust Co. certifica tes , In c lu d e s , p r io r  to  M ay  17, d e a lin g s  in  old  M e\. N at. tru st r e ce ip ts
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S T O C K S — i n a U K S T  A N D  LO W E S T  S.A L K C U IC K S

/Saturday M on d a y T uesd ay W ednesday
June I t J u n e l h Jun e 1. ? Jun e i s

32 32% 32%  32% 3 2 %  35 34% 34%

69 69 69 69% 69%  70% 70 70 %
*83 88 84 84 “ 83 84 *83 84

73% 73% 73%  73% 73%  73% 73% 73 C
28%  28% *26 % 29 *27%  29 28% 30%
62 % 62% *60%  6 2 Of 60% 0 1 % 61 65 %
6 5 % 05% 65 65% 61% 65 64% 65%
37%  37% 37%  37% 37 37% 36% 37 1,
95 95% 95%  95% 95%  95% 95 % 95%

*92 92% *90 92 k *90 92 90% 90%
42 42 4 1 %  42% 41%  42 41% 42%

*1 3 0  131 * 130 131 *130 131 *130 131
21  21 2 1 % 2 1 % 21  21 21 21
37%  37% 38 38% 38 38 38% 38%

* ..........120 119 119 §1 18% 118% 119% 119 %

105% .105% 105 % 105% 104%  105% 105 106%
8 8  8 8 % 8 8 % 8 8 % 8 8 % 89% 89% 89%
27%  27% 27 27% 27%  27% 37% 29
45 45% 44% 45% 44%  45 44% 45%

* 2 2  2 2 % 2 2 %  2 2 % 2 2 % 2 2 % 2 2 % 23
* 6 0  62 62 62 *60 62 62 62 %

35%  36 35%  36 35 35 30 36%
*27 28 27%  27% 27%  27% 27% 27%
*49 50 49%  49% *49 50% 49% 50%

*197 210 *197 2 1 0 *197 210 *197 2J ''
6 8 % 69 68 6 8 % 67% 6 8 % 67% 6 8 14
*5%  6 % 6% 7% 7% 7% 7% 7%

*2 1 %  23% k 23% 23 23% 23% 23%
32%  32% 32% 32% 33 33% 32% 33%

* 9 0 %  91 90%  91 91 91% 91 91
* 5 1 %  53 51% 52 52 52 51% 51%

*94 97 *96  97 *96 97
* 8 6  37 36 313 J 36  37 *36 40

* 2 2 2  228 225 225 *223 228 §225 225
57%  58% 57% 58 57%  58% 58 58%
1 7 %  13 17% 18 17%  17% 16% 17%
56%  56% 56% 56% 55%  56 53% 55%

25%  26 §25%  25% 25 25%
52 52 *51 54 51 51

33%  33% 33% 33% 33%  33% 33% 33%
94 94 94 94 93%  94% 94% 94%
* 6 % 7 *6  % 7 6 % 6 % * 6 % 6 %

♦25 25% 25 25% 25%  25% *24% 25%
48%  48% 48% 4 8 'q 4 8 %  48% 48% 48%

§9 9 %  99% 99% LOO 1 0 0  1 0 0 99% 99%
*122  124 *121 123 1 2 2 % 1 2 2 % *115 .23

* 9 9  99% #98% 98% §9 9 %  99% "9 8 % 99
128%  129% 128% 129 126 127% 125%  126%

* ..........119% §1 1 9 % 1 1 9 % 119 119 1 19%  119%
*87 95 *87 95 *87 95 *87 95

*175  176 177% 177% 177%  177% *175
"1 3  14 *13 13% "13 14
*73 75 "7 3 % 75 « • « m *7 4 75

*112 114% "1 1 3 % 116 114 114 113 113%
2 37%  237% 23 7 %  237% *233  239 *235  240
*12%  13 L2% 1 2 % *1 2 %  13 1 2 % 1 2 %

98%  99% 9 8 % 98% 98%  98% 96% 98%
*182 138 *134 138 *134%  138 *133 138

*1 6 %  17 * 16 % 16% "1 6 %  17 "1 6 % 17
2 2 1  2 2 1 % 2 2 1 % 2 2 1 % 2 2 1 % 2 2 1 % 2 2 1  2 2 1 %

*124 125% 125 125 *122 124% 124%  124%
"3 2  33 "31 33 31%  31% *31% 32%

8 6 % 8 6 % 8 6 % 8 6 % 85%  8 6 % 87 87%
78 78 77% 78% 78  79 79 80

*134  136 §136 136 *134  136 k134 136
7%  7% 7% 7% 7 %  7% 6 % 7%

40%  40% 40% 41 40%  41 40% 41
313%  316 314 314 305  313 305 312

52 52 51% 51 °Q *51 52 51 51%
*9 6 %  97 97 97 97  97 97 97

2 0 % 21 * 2 0 % 2 1 % 2 0 % 2 0 % * 2 0 % 21
75  75 *73 74% 73%  74 *73 74

*11  14 * 1 0 % 13 *11  14 * 1 0 % 14
5 9 %  59% 5 9 % 59% *5 9 %  65% 59% 59%
5 4 %  54% *54 55 54%  54% *54 55

*91 94 93 93% *92 93 93 93
* 1 6  18 *16 18 *1 5 %  17% *15% 17%

48%  48% 48% 48% 4 8 %  48% 48% 48%
*105%  106 105% 105% 1 05%  105% 105%  105%  *

2 2 % 2 2 % 2 2 % 2 2 % 2 2 % 2 2 % 22 2 2 %
*87 89 89 89 *87  90 *8 6 90

*165 169 *165 169 *165 169 165 165%
•120 123% * 1 2 0 123% *120 123% 1 2 1 % 121  % *

*40%  42 *40% 42 4\\. 4 l h 41 43
*1 0 2  1 0 2 % 1 0 2 % 1 0 2 % 1 0 2  1 0 2 % 1 0 2 % 1 0 2 %

*47 47% 46 47 46%  47% 47 47
*85  87 *85% 87 8 6 %  8 6 % 86 86

*232 239 "234 238 *234 238 *234  238 *
32 32 32 32 32%  32% 32% 32%
8 6 % 8 6 % 8 6 % 8 6 % 8 6 % 36% § 8 6 % 8 6 %
18 % 18 % 18 18% 17%  18 17% 17%
75%  7 5 % a?74 74 73%  74 73% 73%

§19%  19% 2 0 % 2 0 % *19%  21% 19% 19%
*65 69 *65 6 8 % *65 6 8 % * 6 6 68
*31 33 *31 33 *31 33 31% 31%
*82 82% *82 82% *8 1 %  82% *81 82%

*7  7% §7 7 7 7 7 7
64 64% 64% 64% 64%  64% 64% 64%

*37 40 *38 40 *38  40 40 40
*15%  16 *15% 16 15%  15% *15 16
*80%  82% *81% 82% *8 1 %  82% *81% 82%

12 12 * 1 1 % 1 2 % 12  % 1 2 %
*41% 43 *4 1 %  43% 42% 43%

*114%  118 *114 118 *114  118 k 114 118 §
13% 13% 13% 13% 13%  13% 13% 13%

*84%  84% 84% 84 % 84%  84% 84% 84%
*14%  15% 14% 14% *1 4 %  15 "1 4 % 15
*55 57 *55 58 55 55 *55 56%

39%  39% 39 39% 38%  39 38% 38%
89%  89% 8 8 % 89% 8 8 % 89 8 8 % 8 8 %
70»* 70% 70% 70% 7 0 %  7 0 % 70% 70%

*130 132% *130 132% * ..........132% k 130 - 32%  *
* 2 0 0  215 * 2 0 0 2 J 5 " 2 0 0  215 *2 0 0  215  *

91% 91% *91 % 92 9 J % 92 92 92%
2 1 0  2 1 0 2 1 0  % 2 J 0  % *2 1 0  212 *208  214

*2 JO 225 * 2 1 0 225 217 217 * 2  J 0  225

BANKS ANI
R a n k s BunkH M id A sh

NEW YORK BROOKLYN"
OfT 7 Hid Ask, 5th  A v e n u e ! 105 ..........

Wash i n mV riT 200 400
W ash. H ’hts* 200 | M an u faetrs ’ 320
W e st Bideli. 500 1 M eebaniosK 218
'W estern ___ 610 1 M erch a n ts ’ . J 00
Y orkviU e’ i . 240 N assau  . . . . . 350 ..........

N a tO it .v ... 290Bro o klyn * Nor th Side* . J 80 185
B e d fo rd ! . . . 225 ■ RoouJo%1|.. 206 . . . . . .
B road  w aylj. 250 J7t.li W a r d ! . 130 _ _ __
B rook ly n ' J 30 i H oral/we 200
8 th W ard', 75 126th Ward* l 35

T h u rsd a y  k'rlda y 
Juno 1J Juno JO

33 33 *•

6 8 % 
* 83 

72 ’a 
20 
03%  
04 'a 
30%  
95 % 

*90 
41%  

*130  
20%  
37%  

*118  'a 
156%  
104%  

88 % 
27%  
44%  
22%  
0 1 % 
35%  
27%  
49 la

70 •
84
73 %
29%
05
65 %
37
95 %
92%
42%

131 
20%  
37% 

120 
1 0 0% 
1.06% 
89 % 
28%  
45% 
2 2 % 
0 1 % 
35 %
2,5
50%

*83 
*50 

09 'a 
83

*t 7 2 %
29% 
0 1 % 
04%  
30 'a 
95 ‘a 
90  %
42 %

*3 30 
* 2 0 % 

37
*118  
* 150 % .. 

105 1<

i 38%

09%  
83 
73 
30 % 
00% 
04% 
80 % 
95 
90% 
42%

131 
21. \ 
37

119 %

S T O C K S
N E W  Y O R K  S T O C K  

E X U K  A N  (1 Jfl

Ob
7

A 221 ..

2 1 0
8 0 7 ;

7
24

32% 32 % 32 % 32%
90% 91 91 91

*51 53 51% 51%
*96 97 97 97
*36 40 *36 40
226 226 *225 228

57% 
14% 
48%  
25 % 

*50%  
32%  
93%  

6 % 
24% 
47%  
99%  

115 
*98%

57%
10
53 
25%
54 
33%  
9-1

6 %
24%
48%
99%

123
98%

1 2 5 % 1 2 7  
119  120
§ 8 8  83

13%  13%  
*75 75%
110  113
233 230
*12%  13 

94  96
133 138

17 17
220% 221

8 8 %
28%
45
P‘? % 
02 
"87 1 .•

87
0 0 %

7no

* T 
88% 
29%  
45%
'■•‘ i i. — -A V
.2 %

80
27
50

;10
07 1

234

If

57%
15 
49%

*23%
*50%

32%
93 %
* 6 %
24%
47%

*9 9 %  100 
1 2 2 % 126% 

98%  98%  
126%  127 

1 2 0  
95

57%
15%
50
25%
54
33
93J

6 %
25
47%

*119
*87

31%
* 86%

80

31%
87%
80

134  136
7

39 40%
6 %

3 0 6 % 3 1 0
50%  
97 
2 0 % 
73 
75 
14 
65% 
54 
93 
18 
48%  

105%  
21% 
90

168%  
T 2 0  125

4 1 %  42%  
102% 102% 

45%  47 
86 %  86 % 

■234 238

50
*96%

20%
72%
75

* 10%
*59%

54
*92
*15
*48%
104

21
*85
167

32
* 8 6 %

17%
73%

§19
*66

32
*81

6 %
62

*38
15

*81%
11 %
43

115
13
84

*1 4 %
*55

36%
87%
69%

32%  
87 
17%  
73%  
20  '  

69 
32 
82%  6% 
64 
40  
15%  
82% 
1 1 % 
43 

116 
13%  
84%  
15 
56%  
38%
8 8 % 
70%  

132%  
195 230 

91% 92 
210% 212 2 1 2  21 2

*13 14
*75 78
1 1 0 1 1 2 %
232 238

1 2 % 1 2 %
92% 95%

133 138
*16 18%
2 2 0 2 2 0 %
1 2 1 % 1 2 3

30 30%
87 87
80 80

134 136
6 6 %

38% 39%  
305 306

51 
97 1

*•49%
§97%

2 0 %  2 0 % 
*7 2 %  73%

* 10% 
59%  

*5 3 %  
92%  

*15 
48%  

*105 
21 % 
88% 

166 
120 

41%

14 
59-8 
55 
93 
18 
48%  

106 
2 2 1  
8 8% 

166 
125 

42
1 0 2 % 102 % 

4 6 %  46%  
86 86 

2 3 4  238  
*31 
* 86%

17%
*73 
*19 

65%
*3 1 %
*82 

7
62%

*38 
*14%
*81%
U 1 
*42%

32%
87
17%
74
21

uo
83

7
63
40
16
82
11
44

*114%  3 18%
13
84%
14%

§54%
37
88%
69%

*129
-1 9 5

90%
*208
*210

13%
84%
15
54%
38
38%
70

132%
210

90%
214
225

St. Jos . A  < r<l lHid, 2 <i i>rol 
St. Law 4 A d ir o n d a c k ,.,
St. liOMi'M Kan If nail........

No ; 1 i. prei! . . .  —
Do ‘iii p r o f ...................

St. Jlou j S o u th w e ste rn ..
Do p r o f ...........................

: •'•Hither.! P a cific  ( Jo.. . . . . .
S ou th ern  v o t in g  tr. e tl's .. 

Do pref. v o t. tr. e lls . 
■'v T 4. O. sDock tr. c t f s . . .

f H a s  <& P a c if ic ...............
If )h it A v e n u e  (N . Y . ) - - . 

T o !, St, L . A  W . v. tr. ctfs.
Do p re f. v o t. tr. o t f s . 

tw in  C ity  R ap id  T ra n s it .
D o p r e f ...........................
n ion  P a c ific .....................
D o  p r o f ...........................
/"abash ...............................

v Do p r o f .........................
W h e e lin g  <& R ake E r ie . . .

D o  1st p r e f .................
D o 2d p r e f ...................

W iscon  >,n C ent. y . tr . cfs. 
D o  prei'. v o t . tr. c t fs . 

M iH ccLlaneouH .
A dam s E x p r e s s ...............

m algam ated  C o p p e r .. .
A m erica n  B i c y c le ..............

D o  p r e f ...........................
A m erica n  Car &  F ou n d ry

D o  p r e f ...........................
A m e rica n  C otton  O il........

D o  p r e f ...........................
A m  erica n  D ist. T e leg ra p h
A m e rica n  E x p r e s s ..............
A m e r ica n  G rass T w i n e . .
A m e r ica n  I c e ........ ...............

D o  p r e f ...........................
A m e rica n  L in s e e d . . . ,___

D o p r e f ..........................
A m e r ica n  [L o co m o t iv e ...

D o  p r e f ...........................
A m e rica n  M a lt in g ..............

D o  p r e f ...........................
A m er. S m elt ’ g  & R e fin ’ g .

D o  p r e f ....................... .
A m e rica n  S n u ff....................

D o  p r e f ...........................
A m e rica n  S u gar R e fin in g

D o p r e f ...........................
A m erica n  T e l ’ g h  &  C able 
A m er. T e lep li. &  T e le g . . .
A m erica n  W o o le n ..............

D o  p r e f ...........................
d  A n a co n d a  C o p p e r ............
B ro o k ly n  U n ion  G a s___

ru n sw . D o ck  &  C. I m p ’ t
( Colorado E u e l&  I r o n . . .

J D o  p r e f ...........................
C ol. & H o ck . C oal &  Iron . 
C on so lida ted  G as (1ST. T . ) .  
C on tin en ta l T o b a cco , p re f
C orn  P r o d u c t s ........ ..........

D o  p r e f .......................
D e tro it  C ity  G a s ..................
D ia m on d  M a t c h ..................
D is t i llin g  Co o f A m e r ica .

D o  p r e f ..........................
G en era l E le c t r ic .................
G eorg e  A . P u lle r  C o . . . . . .

D o  p r e f .....................
I n tern a tion a l P a p e r ........

D o  p r e f ...........................
In te rn a tio n a l P o w e r . . . . .
In te rn a tio n a l S ilv e r ..........

D o  p r e f ...........................
In te rn a t ’ l S team  P u m p ..

D o  p r e f ...........................
M anhattan  B e a c h ..............
N ation a l B is c u it ........ ..

D o p r e f___ '. ..................
N a tion a l L e a d .......................

D o  p r e f ...........................
N e w  Y o r k  A ir  B ra k e ........
N o r th  A m e r ica n  C o., n ew

Pa c if ic  M ail
eop. Gas-L.<fe C. (C h ic.)

P re sse d  S tee l C a r ...............
D o p r e f ...........................

P u llm an  C om p a n y ..............
> ail w a y  S te e l S p r in g ...
V D o  p r e f ...........................

R e p u b lic  I r o n  &  S t e e l . . .
D o  ‘ p r e f ...........................

R u b b e r  G oods M fg ..............
D o  p r e f ...........................

S loss -S heflie ld  St. &  Iro n
D o  p r e f ...........................

S tandard  R o p e  &  T w in e . . 
T en n . C oal, I r o n  &  R R . . .  
T exa s  P a c ific  L a n d  T ru s t

Un ion  B a g  <fc P ap er.
D o  p r e f ...................

U . S. C ast I . P ip e  &  F ou n .
D o  p r e f ...........................

U n ited  S tates E x p r e s s . . .  
U n ited  S tates L e a th e r .. . .

D o  p re f...........................
U n ited  S tates R u b b e r___

D o  p r e f .....................
U n ited  S tates S te e l............

Do p r e f ...........................
V irg in ia -C a ro lin a  C hern .. 

D o p r e f ................i .........

Halos o f 
the 

Week, 
S h ares

8,500

14,930 
200 

2 ,450  
5,500 

19,870 
42 ,700  
19,800 

3 ,700  
400 

11,050

" ’ 800 
750 
216

175,750 
6,160 

92 ,380  
36 ,500  

2 ,600  
800 

2,100 
5,450 
3 ,300

42 ,965
8 ,900

494
39,025

1,400
740

200
139

3,322
13 ,460

9,023
920
300

7,750
1 ,930

700
850

6,325
3,885
1,100

310
69,755

430
130
200
100

Rcm ge to r  Y ea r 100J  
On basis of K)() sh a re  lots

Lowest

27 
50
55%
83
70%
24%
55%
58
31%  
92 
90 
37%  

122 
18 % 
35 

107 
157 

98%  
86% 21% 
41%  
17 
49%
28 
19%  
39%

Jan r 
M ay 1 ( 
Jan 2 
F eb  
M ay 
M ar 
M ar 
J ail 27 
Jan 27 
Jan  14 
M ay 2 2 
Jan 16
J an 8 
Jan  21 
4 an 1 5 
dan  20 
M ay 15 
F eb  28 
M a r 6 
Jan  14 
Ja il 13 
Jan  27 
Jan  27 
Jan  14 
Jan  3o 
J an  24

4,500
600
325

31,050

W ells, F a rg o  <fc C o ........
e s t ’n  U n ion  T e le ’ gph  

W est ’ g li’ se  EJ <fc M Ig  assen  
Do 1st p r e f ...................

300 
2 ,800 

200 
1,000 
1,455 

• 400
50 

14 ,861  
12 ,096  

6,000 
1,100 

420 
1,200 

800 
100

“Too
800

1,000

1,620
490

5 ,400
1 .500  

600 
550

2.500
4 .600
7 .600  

785

2,200
650

2 ,600
1,400

490
100
300

466
7,250

100
400

460 
800 
150 

5,690, 
2 ,340  

340 
360 

114,282 
35 ,904  

3,950

199 Jan  
61 M ar 2 5 

2 F e b  25 
10 Ja n  6 
28%  A p r i l
85 % Ja n  14 
30%  J a n  10
8 6  F e b  3 
32%  Ja u  14

210  Ja n  13 
39%  Ja n  9 
14%  J ’ n e l9  
4 8 %  J ’n e l9  
15 Ja n  14 
43  J a n  13 
29%  M a y l9  
89 J a n  3 

5 Jan  20 
21 Jan  2 0 
4 3 %  A p r  22 
95 A p r  30 
40%  Jan  22 
85 Jan  13 

116%  J a n  6 
115 Jan  2 

84 M arlO  
160%  J a n  13 

12%  J ’n e  5 
73 A p r 23 

$ 1 1 0  A p r 17 
210 J a n  4 

10 J a n  13 
84 J a n  8 

§130  Jan  29 
14%  Jan  16 

213 Jan  15 
115 J a n  2 

30 J ’ne20 
85%  J ’n e l ?  
65 M a y  8

6
33

J ’ne20 
J a n  3

JIi ghee t
35%  Mar 12 

1.4 J % Feb 17 
72%  A pr 4 
8 8  Jan 11
vv j an 18 
30%  A p r  19 
6 6 % J ’ n<520
09% A p r  2 1 
40 % A pr J 5 
98 % A j) i* 1 5 
91 M ay 20 
4 4 % . A p r  19 

134 Feb 7 
23 % F eb  11 
43%  F e b  11 

124 A p r  21 
159%  Feb 18 
108%  A p r  21 

91%  J a n  2 
29%  ,P nc20 
46%  A p r  30 
23%  A p r  29 
00 A p r  29 
38%  A p r  30 
29%  M ay 
51%  M ay

§225 M ay 19 
79 F eb  1 

8 % Ai>r 14 
26%  A p r  14 
33%  J ’n e l  7 
91%  M ar 2 
57% A p r  28 
9 9 %  A p r  23 
42%  M ay 2 

244%  F e b  11 
59%  J ’n e l  2 
31%  Jan  
67 Ja n  
28 A p r  30 
58 M ar 17 
36%  A p r2 9  

100%  A p r  2 9 
7 % M ay26 

26%  M ay 2 6 
49%  M ay 2 6 

1 0 0  J ’n e l  6 
126%  J ’ne20 
100  A p r 19 
135%  M ar 31 
120%  M ay 
§96  Jan  
186 A p r  

17%  Jan
79 Ja n  10 

146 F eb  1 
242 A p r 25

14%  A p r  2 3 
110%  A p r  24 
§140 M a r26 

23%  A p r  4 
230%  A p r  2 5 
1 26%  j ’ n e 3 

38%  M ar 2 4 
90 M ar 2 5
80 J ’ n e l 8

130%  Jan  13 139%  J a n  
10 F eb

------ - _ 42%  A p r
276%  J a n  15 334 A p r  

40  M ay 17 
92 M ay 20 
19 Ja n  14
7 2 % J ’n e l9  _ __ _
55 J ’n e 4 199 A p r 29 

6 % J a n 27 ^
45 Ja n  14 
47 Jan 2 
87%  J a n  13 
12 J a n  24 
43%  J a n  14

2
3
4

m m  
53 J ’ n e 2 
98 M ay26 
23%  M ar 20 
77%  J a n  7

,326 
4  Of) I 
1001

19%  A p r  18 
65- M ay 17 
57%  M a r l9 
94  M ar21  
19 A p r  24 

~~ 53%  M a r20
10 4 % J an  3 10 9 % A p r  4 

15%  J a n  18 23%  M ay23 
78%  J a n  16 91 M ay23 

148 M a r l  7 196 A p r  21 
8 8  J a n  28 132%  A p r  29 
37 % M a y l7  49%  M arlO  
98%  Jan  15 106 Ja n  4  
39 J a n  14 
82% F e b  4 

215 Jan  13 
24  A p r  16 
80  A p r  1 
15%  J a n  2 
68  J a n  16 
17%  F e b  28 
65%  .J’ ne20 
29%  Jan  3 
80%  M ay ! 9 

4 Jan  1.0 
61 % J a n  14 
35 Jan  15
13 F e b  1 
72 Jan  16 
10% M ay 5 
42 M ayl 9 
97 Ja n  2 
11 % F e b  20 
79%  J a n  21
14 Ja n  2 
50%  J a n  14 
36%  J ’n e l  9 
87%  J ’n e l  9 
60 Jan  18

120%  Ja n  17 
§185 Ja n  24 

8 8 % M ay 17 . ... . .
169 % Jan  15 230 % A p r  
180 Ja n  8  234  A p r

50%  M ay26 
89 A p r 28 

250  A p r 29 
34%  A p r  29 
8 8 % J ’n e  3 
20  A p r  2 4 
76 A p r  2 5 
25%  A p r  21 
74%  M ar 2 2 
34%  M a r lS  
84%  M ar 7 

8 % A p r  29 
74%  A p r  24 
4 4 %  F e b  18 
18%  A p r  3 
85 A p r  5 
13 % M ay 6 
47 M ay 7 

126% A p r  17 
14%  A p r  3 
8 6 % A p r  2 
19%  A p r  14 
64 M ar 2 4 
4 6 % Jan  7 
9 7 % Jan  7 
7 6 % A p r  28 

134%  M ay 15 
§220  M ay 2 

94%. A p r  19 
9 
9

/tange tor  J’r ev lo u i  
Y e a r (1 0 0 1 )

Lowest H igh est

J 7 D ec  
57 ./tin 
21 % Jan 
75 .FJy 
53 % Jan 
16 Mu) 
41, % J an 
29 M ay 
18 Jan 
67% Jan

36
134
56%

23%
117

10% 
28 
65% 

147 
76 
81%  
11 % 
23% 
11% 
45 
24 
14%  
38%

J an 
May 
F eb  
M ay 
Jan 
A pr 
May 
J an 
Jan 
Jan  
J an 
May 
M ay 
Jan  
Jan

§145 Jan  
60%  D ec  

1 % Sep
10
19
67
24
85
32

§169

Sep
Jan
Jan
M ai
A p r
O ct
Jan

39%  D ec 
25%  O ct 
62 O ct 

5 % J  an 
31 Jan  
22%  A u g  
83%  O ct 

4%  F eb  
2 2 %  D e c  
38%  G ot 
88  F eb  
26 M ar 
73 A p r  

103%  D ec  
111 D ec  
§94  Jan  
157%  N ov  

13%  M ar 
70 M ar 
28%  D ec  

175 Jan  
8 % Jan 

41%  Jan  
116 M ar 

12%  O ct 
187 Jan  

93%  Ja n

76%
39 %
71
63%
35%
94%

J ’ ne 
D ec 
Deo 
M ar 
J ’ne 
A pr 
J ’no 
J ’ no 
J ’ ne 
N o v

72%  Sep 
127%  O ct 

6 % O ct 
23%  Sep 

183%  Jan

1 8 %  May 
69 Jan  
54%  Jan  

5%  F eb  
33 A p r  
24%  Jan  
74 Jan  

8  O ct 
37 Jan  
92 Jan  
15 M ar 
74%  D ec  

133 J ’ly  
73%  F eb  
30%  M ay 
95%  Jan  
30 M ar 
72%  M ar 

195%  Jan

11% Sep 
55%  Jan
18 D ec  
65 D ec  
19%  F eb  
65 % Jan

3 % M ar 
49%  M ar
19 Jan  
12 , A p r  
65 A p r

52% M ay 
L29% Jan 
2 5 %  M ay 
39%  M ay 

J 09%  D eo 
160 N o v  
133 M ay 

99 % M ay 
26  J ’ ne 
46 % J ’ ne 
22 J ’n e  
60% M ar 
38 M ar 
26  J ’ne 
49%  A p r

§202 D e c  
130 J ’n e 

8 % Aj>r 
35 A p r  
35 J ’n e 
89%  J ’ ly  
35%  J ’ ne 
9 1 %  Jan  
40  M ay 

210 N o v  
45 N o v  
4 1 %  M a r 
77%  M ar 
30%  J ’ ly  
(56 J ’ ly  
33%  N o v  
91%  N o v  

8  J ’n e 
30 J ’ne 
69 A p r  

104%  J ’ n e 
4 9 %  J ’n e 
90  J ’ ne 

153 J ’ ne 
130 J ’ ly  
100 A p r  
167%  Sep 

21%  Jan  
82%  J ’ ly  
54%  A p r  

228  A p r  
14%  M a r 

136%  5 ’n e  
142%  A p r  

25%  J ’ne 
238 A p r  
124 J ’ne

92 M ay 
152%  A u g  

10%  J ’ne 
34%  N o v

289%  D e c

28 M ar 
81%  Sep 

100%  M ay 
11 Jan
51 D e c  
49 N o v  
89 O ct 
22 A p r  
46 M ay

103%  N o v  
25%  J ’ne 
93%  J ’ne 

175 A p r  
109 J ’ne 

4 9 %  N o v  
120%  J ’n e

52 Jan  
89 A p r

225 O ct

§53 Jan  
7%  M ay 

69%  May 
12%  O ct 
47 O ct
24 
69 
51

116 
§130 Jan  

81 Jan  
145 
157

M ay
May
J’ly
A p r

N ov
N ov

24 J ’ne 
82 A p r  
38%  M ay 
90 M ay 
41%  A p r  
8 6 %  A p r  

8 % J ’ne 
76%  J ’n e 
42 A p r  
19%  J ’n e 
75%  D e c

100 A p r  
16%  M ay 
83%  A u g  
34  Ja n  
85 Jan  
55 A p r  

101%  A p r  
72 M ar 

125 A u g  
199%  D ec 
!()()%  M ay 
180 D eo 
187 Deo.

TRUST COMPANIES—BROKERS’ QUOTATIONS

* Bid and asked prices; no sa les  on th is day. § Lc
* Hale a t S tock  E xch a n g e  or  at au ction  this w eek

R a n k s
f BROOKLYN

U liion.1l..........
W allaboutK  .
T r u s t  C om,

N. Y. CITY 
A tla n tic  T r . .  
B ow l’ gO  reen 
B road w ayTr. 
O T B ’ ty B & T r 
C entral T r% t
C ity  T ru st___
C o lo n ia l ........
ss than J 00 shares. X E x r 

Trust, (Jo. ce r tifica tes

M id A s h

140 160
105

305 315
12 1 5
170 180
535 m m m m m m
J1923 ......
400 415
375

Truest C o ’ s
C o n t in e n ta l. 
E a stern  T r . .  
E q u ita b le  T r  
Farm  L o& T r 
F ifth  A v e  T r  
G u aran ty  T r  
G uard ian  T r 
K n ick  T b ’ k T  
L in co ln  T r .. .  
M a iih a tta ii.. 
M o rca n tile  _. 
M erch a n ts ’ .. 
M etr o)io titan
i gilts. <1 B eg in n in g  Mar 

1J B anks m arked w ith

Mid A sk T r u s t  C o ’s B id A  sic
645 M o rton T ru st 1090 m o
1202% 2 0 2  H M ut.AH ian.ee 300 315
350 N Y L i fe A T r 1 2 0 0 1300
1450 1500 N  VCSeo&Tr: 1390 . . ._
050 675 N o rth  A m er. f  265 . . . . . .
750 790 Real E st T r ’ t 400 ___ __
1 2 2 0 225 S tan dardT r’ t 400 ........
775 826 T r < Jo Of A hi 270 280
350 IT  Co o f B p  be 230 240
500 U nion  T ru st 1390
1100 
400

U S M tg ifc T r  
U nit S tates .

475
1.750 3.800

600 . . . . . . Vail N ’den T r 235 250

T r u s t  C o ’s B id A S
W a sh in g ton . 410 —

BROOKLYN
450B rook lyn  T r » *> m m

F la t b u s h ___ 175
F ra n k lin ___ 325
H am ilton ----- 325 —

430 ....
I, fs i L<&Tr. 300
M a n u fa ct ’ rs- 340 ____
N a ssa u .......... 215 . „ „.
People ’ s ........ 350 ...
W illiam sb ’g . 2 1 0 2 2 0

;li 31 q u oted  p er ecu  
a paragraph  (11) are S ta te  h a n k s ,
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liONDS
N. Y STOC K E X O 11A NOE 

WifiH& ENDING JCJNE 20

U. S« (iUvertllliBDL
U S 2s consul tegisterod. tilvno 
ti S COnSOi CuIIpoll _ . . d I930l 
IJ 8 2s cun sol reg small. . c£193o 
Cl s  2s consol coup small. (Z1030|
U S 3S registered.............k l9 i8
O s  ;-is coupon. . ......__ ... /H91o
U S Lis reg small honda... /cl 918 
U H 3 s colt small bonds.„ /i.iy IS 
U S 4s t'cgL.stdrcd„ „ /ilOOJ7 
U S 4s coupon hi.907
"V 8 4s registfited,**,*.,-*«. 1^25
V  B is  coupon___ 192 5
If fcj 5s f.'egmtered»« *■%»•-.*.1904 
\J S 5s coupon *****.--1904

F oreign  (loveruuieiit
Pr&nkfoi^un-Malit 3%s ser 1 ..

These are price
V  S of Mexico a £ g 5s of ISO9

State Securities 
Alabama class A 4 to 5 .,..1900

Class 13 5s__»_. . ____ _ .1900
Class U 4s_____ ________1900
Ourle ney fundin g 4a 1920

I>isc of Columbia 3 ’65s___1924
Louisiana new consol4 s .. 1914

Sm all.......... . . . . . . ..............
Missouri funding.. . .  1894 1995 
North Carolina consol 43.1910 

............. ........
So Carolina 4 %s 20-40.......1933
Tenn new settlement 3a.. 1913

S m a ll .. .. ........ . . .... ....... .
Virginia fund debt 2-3s...l991

Registered. . . . . . . . . . . ___
6s deterred Brown Bros ctfs.

R a ilroad

Alabama Cent See So By 
laba Midi See Sav Fla 6b W  

Albany 6c Susq See Del 6b Hud 
Allegheny Valley See Penn BB 
A lieg <& West See Bud B <fe P 
Am Dock & lin  See Cen t of N J
Ann Arbor 1st g  4 s ........./EL995
A tch T & S Pe gen g 4 s ... 1995

Begistered.......... ............ 199 “
Adjustment g 4s....... ../t!995

Begistered....... ... h i 995
S tam p ed .......*___ M995

Chic <& St Louis 1st 6 s ..1915 
A tl Knox & Nor 1st g 5s.. 1946 
Atlanta 6c Danv See South By 
Atlanta 6b Yadk See South By 
Austin 6b N  W  See Sou Pacific
Bat Creek 6b S See Mich Cent 

alt & Ohio prior 1 g 3 %s. 1925
B egistered..................... ?tl925
Cold 4 s ............................?il94S

Begistered.................h i94B
Conv deb 4s..................... 1911
P  J un <& M D iv 1st g 3 %s!925

B egistered................. £>1925
,P L E (& W Y a  Sys ref 4sl941 
Southw Div 1st g 3 % s.. .1925

B e gistered..... . ......... h 19 2 5
Monon B iv 1st gn g 5s ..1919 
Oen Ohio B 1st cg 4 % s..l9 3 0  

Beech Creek See N  Y  C <fc H  
Bellev <fc Car See Illinois Gent 
Bklyn 6b Montauk See Bong I 
Bruns <& W est See Sav PI 6c W  
Buffalo K i d  Erie See Erie 
Buffalo B 6a P gen g 5 s ... 1937 

A ll 6} W est 1st g 4s gu ..l99S
Ol <& Mali 1st gu g  5s___,1943
Booh & Pitts 1st g 6 s ... 1921

Consol 1st g 6s______ 1922
Buffalo 6b Southwest See Erie 
Buffalo 6b Susqu 1st g 5 s .. 1913

Begistered............... .. . . .1 9 1 3
1st refunding g  4s....... £1951

B ur Cedar B  6c N o 1st 5s.1906 
Con 1st col trust g 5 s .. 1934

Begistered................... 1934;
€ ? R I F & N W ls tg u 5 s .l9 2 1  
M  6c St L  1st gu g 7 s ....1927

ifXanada South 1st 5s.......1908
SJ2d 5 s . . ...........   1913
l Begistered..... .............. 1913
jOarb <fe Shawn See 111 Cent 
Carolina Cent See Seab & Boan 
jb&rthage<&Ad S eeS tY C 6bH  
feed B la  K A N  8 eeB C R & N  
f3en Branch U P 1st g  4 s ...1948 
p en  Branch. B y See Mo Pac 
(Central Ohio See Balti & Ohio 
Pen BB 6s B  ol G-a col g os 1937 
Pent of Ga B B  1st g  5s..jpl945
' R eg istered ......... ......£>1945

Consol gold 5 s . . . . . . .___ 1945
Begistered..... ..............1945

l$ t  pref income g 5 s . . . .£>1945 
2d pref income g  5s. ...p l9 4 5  
Sd pref income g  5 s ....£>1945 
Chatt D iv pur mon g 4s. 1951 
Mac & Kor D iv 1st g 5s. 1946 
Mid Ga & Atl Div 5 s ....1947
Mobile Div 1st g  5s....... 1946

Cent o f N  J 1st consol 7s..i902  
. General gold 5 s . . .1987 

Begistered............... . 7tl987

Price 
Friday 

June 'JO

M-S 
s on 
Q-J 

1

Bid Ask

107% 1081
103%109

J 
J 

J - J 
J-J
P-A
J-J
J-J
J-J
A-0
J-J
d -J
J-J
J-J
J-J

107%108 
107% 108
107*" 1GB 
109% 110% 
110% u n i
135% 136 
135% 136 
105 106
105 106

Week’s 
& wiiy a or 
Last Sale

Low Miyh

109% Apr *02 
109% May'02

2^11 Range 
v^|l Since 
■8 rZ j! January 1
m

107% 107% 
107 % J'ne'02
1*09% Apr 50ei  
i()9%J,ne,02 
110% i 10% 
136 J tne,02 
139% Apr 02 
105% MayHJ^
106% P eb ’02

94% . . . . . .
the ba sis o f 

98 100 
hese a re  pr

107 108% 
107 . . . .
1 0 2 % ....
124 a 
105% .

95% Feb >02
four marks 
100 J ,ne’02 
ices o n the b

107 May* 02 
109% Oct *00 
102% Mar* 02 
13 1 Mar* 02 
120 Oct ’01 
106 May’02 
109% P eb ’99

105 . 
133 .
" o r :
* 9*6% I

Q-J
A-O
A-O
Bov
Bov
Bov
(Vi-S
J-D

J-J
Q-J
A-O
Q-J
iVi-S
M-N
Q-P
M-N
J-J
n
M-S

M-S
A-O
J-J
F-A
J-D
A-O
A-O
J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-B 
P-A 
P-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
M-N 
J- J 
Q-J

103% Sale 

“ 93% Safe
91% Sale

114 ....... .
1 1 2 % ......

97 Sale 
ib lT  Sale

104% Jan ’02 
136% P ly  ’01 
120 Mar* 00 
96 J ’ne’Ô l 
95 P eb ’O: 
97% 97%

9% J,ne,02

Low High

i 109% 109% 
108% 109%

10

to o 
; i

100 .Pne’OS 
103% 103%
102 J ’ne’OS 
93% 93%
94% A p r ’02 
91% 91%

107% Sale" 
9 0 % .........

108% D eo’01

96% 97
97 Apr* 02 

102% 103
102% Peb ’02 
107% 107% 

90% 90%
97% 98 
91 % Sale

109

117

97% 98
91% 91%
90% J’ne’Ol

111 MayJ00
112 B ov ’Ol

118 A pr *02

e « *  » o e « e «

*102 105
101 103
103%104 
125 .......
117%.

106%107 
109% 110

92% 95

108% a 
122% c
108% 109

81% Sale 
35 Sale 

*22 24
90% .......

109 ____
1 1 0 % .....
.........114%
1 0 1 % ..... 
139%140 

*135% .....

80
17
23

86

99
51
30
10

142

103 A pr’97 
130 May’02 
127%May’02
100 Bov’99

107% 109% 
107% 110
108% 109% 
109% 113 
110% 113 
136 139% 
139%139% 
105% 106% 
106% 106%

94% 95% 
ne do liar. 

96 100
o f  $5 to S.

106 107
102% 102 ̂  
111 111
loeT io6%
104 104%

95% 96% 
95 95
95% 99%

95% 100 
103 105%
102 105%
92 95%
93% 94% 
91% 95%

94% 97 
96% 97 

102 104%.
102 103%
104 110 
90% 93%

102 103
103% 103% 
125 J ’ne’02
124% P eb ’02 
118 J a n ’02-

106% 106% 
110 110 
107 Aug’01

9S J ’ne’OS

109
122

J ’ne’ 02
May* 02

108% 109
105% S ep ’01 

80% 82% 
84% 37
22% 22% 
92 May5 02 
95 D ec ’99 

102 J’ ne’99 
112% A p r ’02 
101%May’02 
139 139
138% J’ne’02

16
3

30
412

50
11

8 10%

97% 101 
90% 91%

117%119%

128 130% 
127% 129%

102 103 
103% 106% 
124% 126 _ 
124% 124% 
118 118
105% 107% 
107%111

03 95

106% 109% 
119% 122
106%113%

76 89%
32% 44% 
18% 31 
91% 93%

106 112% 
101% 103% 
132 141 
131 139%

BONDS
H. Y. STOCK EXCH AN GE 

W  KKK EKOl Sir J USE 2 0
Can trai o t N J —( GofiVHnue Uj 

Am Dock 6b Imp gu 5s.. 1921 J - J 
Le 6b Hud it gen gu g 5s 1920 ,J - J 
Leh & Wilks B Coal 5s.. 1912 M -N

Con ext guar 4%s___,</191u Q-M
B  Y  6b HoagBr gen g4s 1941 M-S 

Cent Paciiic See Bo Pacific Co 
Charles 6b Bav 1 st g 7 s .... 1936 
Ohes 6b Ohio g 6s ser A ..h l9 0 8

G old6s.  ..........a  1911
1st consol g 5 s . . . . . ......... 1939

Registered...............  i960
G en oral go l d 4 %s........... 19 9 2

Registered.....................1992
Craig Valley 1st g 5 s ....1940 
it 6b A  Div 1st con g4s. .1089

2d consol g 4s................1989
Warm Spr Val 1st g5s.,104J 
Greenbrier By 1st gu g is  ’40 

Cine <fc A it Bit s fund 6s ..1903
Befunding g 3 s ............... 4949
Miss Biv B 1st s f g 6 s ..1912 
Itai ho ay 1 st lien 3 %s ...1950

Begistered..... ............... 1950
Chic Bur <fe Q consol 7 s ... 1903

Chic & Iowa Div 6s___..1905
Denver Div 4 s .........  1922
Illinois Div 3%s......... ...1949

Registered.................... 1949
Iowa D iv sink fund 5s.. 1919

Sinkin g fund 4s............1919
Bebraska Extension 4s.1927

Begistered.....................1927
Southwestern Div 4s___1921
Joint bonds See Great North
Debenture 5s................... 1913
Han & St J os consol 6s.. 1911 

Ohio 6b E 111 1st s f cur 6s. 1907
1st consol g 6s............. 1934
General consol 1st 5 s ... .193

Begistered.................   .1937
Chic 6o Ind C By 1st 5s.1936 

Chicago 6b Erie See Erie 
Chic In 6b Eouisv ref 6s...1947

Bef unding gold 5 s .......... 1947
Louisv B  A  & Ch 1st 6s. 1910 

Chic M il & St Paul con 7s 1905
Terminal gold 5s.............1914
General g 4 s  series A . .e l989

Begistered. .................e l 989
General g 3%s series B .el989

B eglst ered................... el989
Chic B Su Div g 5s___1921
Chic 6b Mo B iv  D iv 5 s ... 1926
Chic & Pac Div 6s.......... 1910
Chic & P W  1st g  5s.......1921

Bid a  m
114% ........

J-J
A-O
A-O
M-N
M-N
M-S
ftrt-B
J-J
J-J
J-J
M-S
x\l-N
M-N
A-O
A-O
J-J
J-J
J-J
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S
M-N
M-S
J-D
A-O
M-N
M-N
J-J

Dak & Gt So g 5s............1916
Par cfe Sou assn g  6s.......1924
Hast <& D Div 1st 7s.......1910

IstS s..............   1910
I  <& D Exten 1st 7s.........1908
LaCrosse & D 1st 5s___1919
Mineral Point D iv 5 s .... 1910
So Minn D iv 1st 6s.........1910
Southwest Div 1st 6s___1909
W is & Minn Div g  5s___,1921
M il 6s B o 1st M L  6 s ....1910

1st consol 6 s ............ ...1913
Chicago 6c North western

Consolidated 7s...............1915
Gold 7s.............. ..1902

Begistered.................... 1902
Extension 4s.........1886-1926

Begistered.......... 1886-1926
General gold 3 %s............1987

Begistered................. p l§  87
Sinking fund 6s. ..1879-1929

Begistered.......... 1879-1929
Sinking fund 5 s .. .1879-1929

Registered...........1879-1029
Debenture os................... 1909

Registered.....................1909
Debenture 5s................... 1921

Begistered....................1921
Sinking fund deb 5 s.....1933

Begistered.....................1933
D.es Mo c% Minn 1st 7s.. 1907 
M ilw & Madison 1st6s.. 1905 
North Illinois 1st 5 s ....1910 
Ott C F <fe St Paul 1st 5s 1909 
Winona 6c St Pet 2d 7s.. 1907 
Mil 1 S  & W est 1st g 6s 1921 

E xt & Imp sfund g os 1929 
Ashland Div 1st g 6 s ..1925
Mich D iv 1st g  6s.........1924
Convertible deb 5s___1907
Incomes ......   ^,.1911

Chic Bock Isl & Pac 6 s ... 1917
B e g iste red ................1917

General gold 4s................1988
Begistered................. .. 19 8 S

Des M & Ft D 1st 4 s ....1905
1st 2%s........................ ..1905
Extension 4s.......... ...1905

Keok 6b Des M 1st 5s. ...1923 
Chic & St B See Atch T & Sa Pe 
Chic St B & N O See 111 Cent 
Chic St L & Pitts See Penn Co 
Chic St P M 3b O con 6 s ...1930 

Ch StP<& Minn 1st g 6s 1918 
Nor Wisconsin 1st 6s...1930 
St P & S City 1st g 6 s ...1919 

Chicago Ter Trans g 4 s ... 1947 
Ohio <§ W est Ind gen g 6s ql 932 
Chic 6c W est Mich By 5s.. 1921

J-J
J-J
J-J
J-J
J-J
J-J

-J
-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D

nJ-D 
P-A 
P-A 
M-N 
Q-P 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J 
J 
J 
J 
J 
J-J 
J-J 
A-O

J-D
M-N
J-J
A-O
J-J

f t

Price 
Friday 
June 20

Week’s 
Range or 
Last sale

........ 104
102% ......

125 ....... .
112 114
113 13,7 
120 121
io8%  Salt;

I l 6 % ^ ’ - ’
105 % Sale 

99 101
108 .......
102 . 

85% .
85% 86 

106% 106%
101% 102 
102% .....

1 1 4 % ....., 
1 0 4 % ..... 
109 % Sale
100 .. ..
108 . . .
11 8 % ... 
110% 111% 
139% ... 
124% ...
125
1 3 1 % ... 
114% ..., 
114% .........
114% 1163* 
1 1 6 % ......

Low High 
114 Peb ’02
106 Mar'02 
102% 102%

Mo

112 M.ay’Oi 
114 Apr ’02 
119% 120%
121 J ’no'Ol 
103% 108%
1.03 Apr'Ui 
116 116 
105% 105%
101% D ec ’01 
101% A pr’99
104% Mar'02 
85 85%
86 85%
83% Apr ’02 

106% 106% 
104% A pr’0(3 
101% J ’ne’02 
102% J ’ne’02
114% A pr ’02 
105 M;ay’02
109% 1.09%
109% Aug’01 
100 Mar’02
108 J ’ne’02 
118% J ne’02 
111 J’ne’02 
139% 139%:
.124% J ’ne'02 
124% Mar’02 
125 May’02
132% J’ne’02 
116% J’ne’02 
115 May’02 
196 A pr ’02 
114% J ’ne’02 
117 J ’ne’02 
105% Peb ’98 
104% Jan ’02

120% ..........
123%........
1 17% ......
120% 121% 
116 . . . . . .
1 3 6 % ..... .
124 . . . . . .
110%111%
119% ........
1 1 0 % ... ., .
117% ........
116% ........
120% .......
115% 116% 
120%121%
.........139%
101% .....
101% ___
105%108

115 117%
108

i l l
103
118
111
109

107%.
114 115%

110% .........
109% .........
116% ....... .
1335s 135
125% .........
138% .........
138% ........
105% .........
107% .........
130% 132%
111%112%

99% . 
92 . 
98% .

138
138
1 2 8 % ....
.........  91
.........117%
107 . . .

41
37

2

Range
Since

January 1
Low High  
113% 114
105 106
102 105

112 115
1U  ■ 117 
119% 123%
io6%  iio %  
io8%  iYtT"
104 105%

103% 104% 
85 88

10

84 86
83% 83% 

104% 106%
100% 103% 
102 103%

120% Mar’02 
124% A pr’02 
117% May’02 
121 J ’ne’02
115% May’02 
137% J 'ly ’99 
123% J ’ne'02 
110% A pr’02 
182% Jan ’02 
118% May’02 
109% Peb ’02 
117 J ’ne’02
11,5 Mar’02 
120% May’02 
117 Mar’02 
123% May’02
187 J'ne’02
101% J’ne’02 
101% 101% 
107%May’02 
107 Mar’00 

Oct ’01 
Nov’9 8 
Mai” 02 
Oct ’00 

___ J’ne’02
107% May’ 01
107 % May’02
108 Oct ’01 
114%May’02 
114 Oct ’01 
123% J’ne’02 
123 May’01
11.3 Jan ’01 
109% Mar’02 
110% Aug’01 
116% J ’ne’02 
133% J’ne’02 
126% 126% 
142% P eb ’02 
139% J an ’OS- 
IO? % P eb ’01 
110%May’02 
131% May’02 
131 Mar’02 
112 112% 
111% Ax>r’02 

99% May’02 
86% Aug’00 
97 D ec’00 

110% A pr ’02

114% 116% 
105, 106 
109% 111%
99% 100

107% 110 
118%122 
111%114 
138% 139% 
122% 126% 
124% 124%
125 125
126 132%
113 116%
113% 115 
182% 196 
112 115
110% 117

Io4% 104%
120% 120% 
118% 124% 
114% 118 
116% 121%. 
112% 115%
122% 124 
108% 110% 
182% 182% 
118% 119 
109% 109%
114 117% 
113%115 
116% 121%
115 117 
120% 123%
137 141
101% 104% 
101% 104 
107% 107%

115 118
108% HO 

107% 109%

29

138% 138%
141% Mar’02 
140 J ’ne’02 
128% J ’ne’02 

90% j ’ne’02 
119 May’02 
109 A pr ’OS-

114 117% 
121% 124**

107% 109%

116% 119% 
138% 137% 
125% 128% 
142% 142% 
139% 139%
110%110%
128 132 
129% 131 
105% 113% 
109 112

98 99%

109% 110%

138% 142 
140 141% 
140 140 
127% 180% 
86 90%

118 119
109 109

raSCttdLiANEOHS BONDS—Continued on Next Page-
Street Railway

Brooklyn Bap Tr g 5s___*1945
AH A v  Bklyn imp g 5s..1934 
B kC ity 1st con 58.1916,1941 
B k Q Co & S con gu g  5s.1941 
Bklyn Un E l 1st g  4-5S.1950 
K ings Co E l 1st g  4 s _ a 9 4 9
Nassau Elec gu g  4 s___1951

C ity <fc 8  By Balt 1st g 5S.1922 
Conn B y <fe L  1st & ref g 4%s ’51 
Ben Con Tr Co 1st g 6 s ...1933 

Den Tram Co con g  6s..1910 
Met By Co 1st gu g  6s.. 1911 

B et Cit St By 1st con g 5s. 1905 
•0r Rapids B y 1st g 5 s . . . .#1916, 
Louis By Co 1st con g  5s..1930 
’Market St C By 1st g  6s.. 1913 
M et St By gen col tr g  5s. 199? 

Bway«& 7 th A v  1st e g 6s 1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
E-A
J-D

107% 107% May’02 
110 Jan ’ 99 
114 May’02 
102 102 
103% 104 

89% 90%
1
8

31

107 110%
ii2 %  i l l "  
100 106% 
100%104 

89% 93
TOl .........
103% Sale

98 Apr ’02 
95 J ’ne’00

98 98

108 Nov’01
109 Marv98

121 Sale 
13 8 Sale

120 121 
117% 118

11g 119 12*2 
117% 119%

Street R a ilw a y  
Met St Hy—(Continued) 

C ol<£9thA vlstgu  g os.1993 
Lex A v  & P P 1st gu g 5s 1993 
Third A ve BB coii gu 4s 2000 
Third A ve By 1st g o s . .1937 

Met W  8 El (Ohio) 1st g4s. 1938 
Mil E l By <fc L 80-yr g os. 1926 
Minn St By 1st eon g 5s.. 1919 
St Paul City Cab ecu g 5s. 1987

Guaranteed gold 5s........ 1937
Union El (Chic) 1st g 5s ..1945 
W  Chic St 40-yr 1st our 5s. 1928 

40-year consol gold 5 s ...1936
Oas and Electric Light

Atlanta G L Go 1st g 5 s ... 1947 
Bos U Gas tv ctfs s £ g 5s. 1989 
Bklyn V Gas 1st con g 5s. 1915

M-S
M-S

1 2 2 % .........
1 2 2 % .........

122% J’ ne’02 
122 % J ’ne’0‘? 
1 0 1 % 1 0 1 % 
123% 126 
LQ2 % L0 2 % 
106 Oct ’99
n o  A p r o i  
U 4 % N oy*01

\
1*21%124% 
1 2 0 % 124

J-J
J-J
F-A
F-A,
J-J
J-J

101% Sale 
*123 124 

1 0 2 % Sale

119;16
(7

09 0 101% 
128 126% 
101 103 
1..............

* io | % ........
1 1 2 % ........

. .«.«** »**#<*■»
j . J
A-O 109 % Dec *99 . . . .
M-N
M-N 99 Deo ‘97

J-D
J-J 91 % Oct ’98

0  f ”M-N Ti v :1:17 V u s  n s 2

*N o price Pridayj latest price this week, a Due Jan d Due Apr e Due May g Due J’ne h Duo j ’ly k Due Aug p Due Nov $Due Dee ^Option
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B O N D S
N . Y. STOCK E X C H A N G E  

WKEK ENDING JUNE 20

Clioo Ok & (1 gen g 5 s . . .  o 10 10 
Gin U ilb I) consol s f 7 s . . .  1005

2d gold  4 ' 8 ......................... L08i
Gin 1) ilb L 1st gu  g  5 s . .. 1 0 1 1 

C l S t  L ilb O See C 0  O «fc St L 
Gin S So Q See O G 0  St L 
Clear Hold So Mali See B lufe l 
C leveland Cm  Ohio So St Bonis

G eneral g  4 s ........... .......... 1000
Cairo Div 1st gold 4 s___1000
Gin W <& M l)lv  1st g  4s. 100.1 
S t L D iv  1st co l tr g  4 s ..1000

R egistered ....................... 1000
Spr ilb Col Div 1st g  4 s .. 10 10 
W  W Val Div 1st a I s . . .  10 10 
G I St L  So O consol Os..1020

1st gold  4 s .............  ../clOOG
R e g is te re d .............. k l  986

Oin S tfc Cl con  1 st g 5 s .. 1928
C O C ilb 1 consol 7 s ......... 1014

C onsol sink fund 7 s___ 1014
G eneral consol gold 0 s .1034

R egistered ....................1034
In d  Bl«fe W  1st prof 4 s .1040 
O Ind &  W  1st p f 5 s . . .d  1938 
T oo  & East 1st con 4 s . . .1040

In com e 4 s .........................1990
Cl Lor & W li con  1st g 5s. 1033 
C le v  &  M arietta See Penn R R  
C lev  <fc M ahon V al g  5 s . . .  1938

R egistered .......................1938
C lev  So P itts  See Penn Co
Col M idland 1st g  3-4s___ 1947

1st gold  48.......................... 1947
Colorado So Sou 1st g 4 s . . .  1929 
Colum  &  G reenv See So R y  
Col So H ock  V al See H ock  Val 
Col C onn So Term  See N  & W  
Conn & Pas Iiiv s  1st g  4 s .1943
D ak «& G t So See C M  So St P  

aRas So W aco See M K  & T 
D el L ack  <fc W estern  7 s . . .  1907 

M orris So E ssex  1st 7 s . . .1914
1st consol guar 7 s___ .1915

R egistered ................... 1915
1 st re f g u  g  3% s............2000

N  Y  Lack  So W  1st 6 s . . .1921
Construction 5 s ........... 1923
T erm  So im prove 4 s___ 192

Syr B in g  So N  Y  1st 7 s ..190 
W arren  1st re f g u g  3 %s. 2000 

Del So H u d  1st P a D iv  7s. 1917
R egistered .......................1917

A lb  &  Sus 1st con  gu  7s. 1906
R egistered .......................1906
Guar gold 6 s ................... 1906

R egistered ................... 1906
R ens So Saratoga 1st 7 s .1921

R eg istered .......................1921
D el R iv  R R  B ridge  See P a  R R  
D e n v &  R  G r i s t  c o n g 4 s .1936

C onsol gold 4 % s................1936
Im provem ent gold  5 s . . .1928  
R io  G r So gu  See R io  G r So 

D en  So S W est gen  s f g  5s 1929 
D es M oi So F t  D  See O E & I P  
D es M So M inn  See C h & N W  
D es M oi B n  R y  1st g  5 s ..  1917 
DSt M & ToQ  See L  S Sn M  So 
D et So M ack  1 s t lien  g  4 s . 1995

G old 4 s ..................................1995
D et Sou 1st g  4 s ................. 1951

Ohio Sou D iv  1st g  4 s . ..1941  
D u l So Iron  R ange 1st 5 s . .  1937

R egistered ...........................1937
2d 6 s ..................................... 1916

D ul So Shore So A tl g  5 s . .1937 
'^ a s t o f  M inn See St P  M  <fc ME l

;<ast T en  V a  So Ga See So R y 
E lg in  J o l So E ast 1st g  5 s .1941 
E lm  C ort & N o  See Leh So N  Y
E rie  1st e x t  gold  4 s ..............1947

2d ex t gold  5 s ..................... 1919
3d e x t  gold  4  %s..................1923
4th ex t gold  5 s ....................1920
5th ex t gold  4 s ................... 1928
1st consol gold  7 s ............. 1920
1st consol g  fund 7 s ........1920
E rie  1st con  g  4s p r io r .. 1996

R eg istered .......................1996
1st consol gen  lien  g 4 s . .  1990

R eg istered ....................... 1996
P en n  co il tr  g  4 s ..............1951
B uff N Y  So E rie  1st 7 s . .1916
B u ff & B W  gold  6s ......... 1908

Sm all..................................1908
Chic So E rie  1st gold  5 s .. 1982
Jeff R R  1st gu g  5 s___a l9 0 9
L ong  D ock  con sol g  6 s . .  1935 
Coal So R R  1st cur gu 6 s. 1922 
D ock So Irnp 1st cu r 6s . .  1913 
N  Y  So G reen L  gu  g  5s. 1946 

M id R R  o f N J 1st g  6 s . 1910 
N Y Sus So W  1st rer 5 s .1937

2d gold  4 % s..................... 1937
G eneral gold  5 s ..............1940
Term inal 1 st gold  5 s . . .  1943 

R eg is  $5 ,000 ea ch . . .  1943 
W ilk  So Ea 1 st gu  g  5s. 1942 

E rie So Pitts See P enn  Co 
E van sv ille  So T erre  H aute

1st consol 6 s ....................... 1921
1st general gold  5 s ......... 1942
M t V ernon  1st gold  6 s ..1923  
Sull Co B ranch 1st g  5s. 1930 

E v  So Ind 1st con gu  g  6s . . 1 926
F argo So So See Ch M  So tit P 

lint <fe P ere  M See P c  re M ar

r>v
v_. i. 

%

P rice r 
Friday  
June 20

Week's 
Jianye or  
Last Sale

i sC- 0 pqco

Range 
Since 

Januan/ 7

Hid A sk Low liifjh No Low High
.1 - J 111*2......... 1 14*2 May*02 105 IM %
\ -O 1 ()9 Q ......... 1 1 1 % D e c ’01
.1 J 113 O c t ’00
M-N i 14 g ......... 1 13% Mu.y’0 ‘2 . . . . I 13% l 1 5 %

J - D 102 Sale 102 102% 15 102 104%
J-J 101 ......... 102 A p r ’ 02 . . . . 102 102
.J - J A 1.02*2......... 103*4 103% 2 101 % 103%
M-N 102% 105 104 104 OJ* 102% 104%
m rvj 99 M ay’99
iVI. Q 100 J ’n e ’01
I | 98 ......... 83 N ov ’99

ft/l XI 104
Q-B 103% 104 105% M ar’ 02 . . . . 105 106

J - J 1 1 5 % ......... 115 *2 A p r ’ 02 . . . . llf> 115%
J-l) 
J -11

1 2 7 G ......... 134%  J a n ’0*2 — 134% 134%

J-J  
J - J

136*2......... 138 M ay’02 . . . . 138 138

A-O
Q-J

1 0 4 % N ov ’01

A-O 100 Sale 100 100% 10 98%  102
A pr 72% 75 74 J ’ ne ’ 02 . . . . 72 82%
A .r> 116 .......... 116*2 M ay’02 114*o 116%

J-J
Q-J

1 2 7 % ......... 128 J ’n e ’02 . . . . 127%  128

J -J 85 Sale 84% 85 19 82 87
J -J 84 ......... 85 J ’no ’ 02 82*4 86%
F-A 96 Sale 95%  96% 142 91 96%

A-O

M-S 1 1 7 % ......... 117*2 M ay’ 02 117% 120%
M-N *134*4......... 138 A p r ’ 02 136%  138
J-D 137 .......... 137 137 2 137 141
J -D 140 O ct ’ 98
J -D
J -J 1 3 5 % .......... 13534 J ’ne ’ 02 • • « • 133*2 137
F-A 117 119 118% M ay’02 ___ 116% 118*4
M-N 1 0 3 % ......... 103%  J ’n e ’02 . . . . 103% 105%
A-O 114*4......... 114*4 M ay’02 . . . . 114*4 117%
F-A
M-S 140 .......... 143 J ’ ne ’ 02 ... 143 144
M-S 149 A u g ’ 01
A-O 112*2.......... 115% F e b ’02 0 « • • 115% 115%
A-O 122 J ’ne ’ 99
A-O 1 0 8 % ......... 109 J ’n e ’02 • ••4 108% 109
A-O 111%  F e b ’02 . . . . 1 1 1 % 1 1 1 %
M-N 147*2 147 % J ’n e ’ 02 - • - - 147% 151%
M-N *147*2150 147%  147*2 5 147%  147%

J -J 103% 1 0 4 103% 104 29 101 104%
J -J 1 1 0 *2111*2 110%  M ay’ 02 » e • • 110*4 112
J-D 109*2110 111 J ’n e ’ 02 1097e 113%

J-D • ••«•« 85 87 M ay’02 © *> 9 • 87 90

M-N 104 ......... 111 F e b ’01

J-D 1 0 0  .......... 101 J ’n e ’02 101  101
J-D 93 94 95% M ay ’ 02 . . . . 92%  95%
J-D 86*2  Sale 85%  86*2 82 84%  87%
M-S .......... 95 93 94 6 92*2 95%
A-O 115 Sale 115 115 1 112% 115
A-O
J -J
J -J 115 Sale 115 115 1 111 115

M-N 114 J ’n e ’02 . . . . 112%  115

M-N 115 ......... 118 M ay’ 02 115% 118
M-S 1 1 8 % ........ 119*4 J ’ ne ’02 - • - - 118%  122
M-S 113*4......... 116 % A p r ’ 02 . . . . 115 116%
A-O 119*4......... 120 M ay’ 02 . - - - 120  1 2 1 %
J-D 1 0 6 % ......... 109*4 J a n ’02 . . . . 108% 109*4
M-S 139%  141 *2 139 J ’ n e ’02 __ 138 142
M-S *135 139 136 M ay’ 02 136 139
J-J 101%  Sale 1 0 0 34 1 0 1 % 65 98*4 102
J -J 99 A u g ’ 01
J-J 89 Sale 88*4 89 245 87%  90
J -J
F-A 95 Sale 94*2 95 61 93*4 96
J-D 133 J a n ’ 02 . . . . 133 133
J -J
J -J
M-N 123 124*4 124 J ’n e ’ 02 123*4 125%
A-O 104*4 108 103% A p r ’ 02 103% 106
A-O 137 ......... 136% M ay’ 02 136*4 136*4
M-N 115 .........
J -J 1 1 8 % ......... 118*2 A p r ’ 02 __ 118% 118%
M-N 1 1 5 % ......... 109 O ct ’ 98
A-O 11 5% M ay’ 02 115% 118
J-J 117 .......... 117 M ay’02 115%  118
F-A 103 A p r ’ 02 102 103
F-A 110 M ar’02 __ 109 110%
M-N i i 7 % ......... 110*2 M ay’02 ___ 116 116%
M-N
J-D 114*2......... 114*2 114% 10 112% 115%

J -J ......... 124% 126% J ’n e ’ 02 123 126%
A-O 112 M ar’ 02 . . . 108% 112
A-O 110  ......... 112 J ’ ne ’ 02 112 112
A-O 100  .........
J -J *114 116 115 M ay’ 02 — 111  116

B O N D S
N. Y. 8 TO C 1C E X C 1 1A N G E 

W eek  en din g  J une 20

Kla Oen So Pen 1st g 5 s . . . 1918 
1 st land gr ex t  gold  5 s . . 1930 
C onsol gold 5s . L913

Port St 1/ D Co 1st g 4 % s. 191 I 
Ift W <lb Den (j I st g 6 m. . I 92 1 
in  W lib Rio Gr 1st g 3-4m 1928 
A Dil II ar <fo S A See So I *ac < Jo 
'  *a l II So II o f 1882 1st 5h. 1913 
(la  <lb A la  Ry 1st con  5 s . .o  1945 
Ga (Jar 4b N o 1st gu  g  5 s .. 1929 
G eorgia  P acific s e e  So Ry 
G ila V G ilb N or See So Pao Co 
(lou v  cfc O sw egat See N Y Cent 
Grand Rap So Ind AfeePonu RR 
G ray ’s P t T erm  See St L S W 
G t N or—O B <lb Q coll 1 r 4s 1921 
G reenbrier R y See d i e s  So O
H an ilb St J o  See C B So Q 

ousaton ic See N Y N H So H 
H ock  Val 1st con sol g  4 % s .1999

R eg istered ...........................1999
Coi ilb H  V  1st e x t  g  4 s .. 1948 

H oust E So W  T ex  See So Pac 
11 oust So T ex  Cen See So P ac Co 
{j llinois C entral 1st g 4 s . .  1951
i  R eg istered ....................... 1951

1st gold  3% s....................... 1951
R egistered ....................... 1951

1st gold  3s s te r lin g ......... 1951
R egi stered ....................... 1951

C oll T ru st gold 4 s ........... 1952
R egistered ....................... 1952

L N  O <fc T ex  gold  4 s . . . .  1953
R eg istered ....................... 1953

Cairo B ridge gold  4 s___ 1950
L ou isv ille  D iv  gold 3 % s.195.3

R egistered ....................... 1953
M idland D iv  reg  5 s . .___ 1921
St L ou is D iv  gold  3 s___ 1951

R eg istered ....................... 1951
G old  3*23...........................1951

R eg istered ................... 1951
S prin g  D iv  1st g  3 % s ...1951  
W estern  L ines 1st g  4 s .. 1951

R eg istered ......................1951
B ellev  So Car 1st 6 s ........1923
Carb So Shaw  1st g  4 s . . .  1932 
Chic St L  So N  O g  5 s . ..  1951

R eg istered ....................... 1951
G old  3 ^ 8 ........................... 1951

R egistered ....................1951
M em ph D iv  1st g 4 s . . .  1951

R eg istered ....................1951
St L  Sou 1st gu  g  4 s___ 1931

In d  B1 So W e s t  See C C C So St L
In d  D ec  So W  1st g  5 s ........1935

1st guar gold  5 s . ................1935
In d  111 So l a  1st g  4 s ..........1950
In tife  G reat N or  1st g  6 s . .  1919

2d gold  5 s .............................1909
3d gold  4 s . . . „ ..................... 1921

Io w a  C entral 1st go ld  5 s ..  1938
R efu n d in g  g  4 s ................ .1951

Jefferson  R R  See E rie
K al A  <fc G R  See L S & M S  

an So M ich  See T o l So O C 
K C F t S & M  /S ^ S t L '& S F  
K C & M R (f e B  1st g u g  5s. 1929 
K an  C So P acific  See M K &  T 
K an  C ity  Sou  1st go ld  3 s ..  1950

R egistered ......................... 1950
K en tu ck y  C ent See L  So N  
K eok  So D es M o See C R I & P  
K n ox v ille  So Ohio See So R y
L ake E rie  So W i s t  g 5 s . .  1937

2d gold  5 s ....................... 1941
N orth  Ohio 1st gu  g  5 s .. 1945 

L  Sho So M ich  S See N  Y  Cent 
L eh igh  V a l (Pa) co ll g  5s. 1997

R egistered  5 s ..................... 1997
Leh V a l N  Y  1st g u  g 4 % s .1940

R eg istered ...........................1940
Leh V  T er R y  1st gu  g  5s. 1941

R eg istered ...........................1941
Leh V  Coal Op 1st gu  g  5s. 1933

R eg istered ...........................1933
Leli So N  Y  1st guar g  4 s .. 1945

R eg istered ...........................1945
E l C So N  1st g  l s t p f  6s. 1914

Gold guar 5 s ................... 1914
Leh So H ud R See Cent o f N  J 
Leh  So W ilk esb  See C ent o f N  J 
L eroy  So Caney V a l See M o P 
L on g  D ock  See E rie 
L on g  Island 1st con  g  5 s. E l 931

1st consol gold 4 s ......... h i 931
General gold  4 s ..................1938
F erry  gold 4*28..................1922
G old 4 s ..................................1932
U nified gold  4 s ..................1949
D ebenture gold 5 s ............ 1934
B klyn  So M on t 1st g 6s . .  1911

1st o s .................................. 1911
N  Y B c% M B 1st con g  5s 1935
N  Y  & R  B  1st g  5 s ........1027
N or Sh B 1 st con g  gu  5s o l  932 

L ou isv  So N ash v  gen g  6 s. 1930
G old 5 s .................................. 1937
U nified gold 4 s ..................1940

R egistered ....................... 1940
Coll trust go ld  58..............1931
Coll trust 5-20 g  4s. 1903-1918
Cecilian B ranch 7 s ......... 1907
E  H  So N ash  1st g  6 s ___ 1919
L  Cin So L ex  gold  4 % s . ..  1931 
N  O So M 1st gold  6s . .. .1 9 3 0
N O & M  2d gold  6 s ........1930
P ensacola  D iv  gold  6 s . . .  1920

.1 D 
J - J

A O
J - J 
J -J

J -J

J -J  
J -J  
A-O

J -J
J -J
J -J
J -J
M-S
M-S
A-O
A -0
M-N
M-N
J-D
J -J
J -J
F-A
J -J
J -J
J -J
J -J
J -J
F-A
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J -J
J -J
M-N
M-S
M-S
J-D
M-S

A -O

A-O
A-O

J-J
J -J
A-O

M-N
M-N
J -J
J -J
A-O
A-O
J -J
J -J
M-S
M-S
A-O
A-O

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
M-S
A-O
M-S
Q -J
J-D
M-N
.J-J
J -J
M-N
A-O
M-S
J-D
M-N
J-J
J -J
M-S

Price
Frida v
June 2 0

Hid
107U
I 00  *4 
1 07%

A ak

J 13 
90

1 1 3% 
Sale

104 106
1 13 % .........
113 *h .........

96 Sale

110*211112

105 107

115*8
113
105*2

105*2106*2 
10i "

110  ..........
100*4 101*8
120

86*2

100 *2 101 **.j

112
1*23

12734 129 
127*4.......

106

109 ..........
109 ..........
102*2 .........
122 124*2
100 *2 Sale 

75 78
116 .........

99 100

72*4 Sale

121*2124 
118 120  
113*2........

107

111 112 
107*4.......
1 1 7 % .
110
106*2

97

*104  107

122

*102
*103

101*8102

107*2

118*2119
*116*8 ........

103*2 Sale

112 ......
10()38 ........
J 05 ........
1 1 3 * 8 - . . -
111*2113
1 3 1 * 4 ____
125 ____
116*2____

W eek's 
Hanae or 
Last Sale

Low I lly  it! 
1OO Sep 00

I 06*2 F c b ’02
105 ill ;i i ’95 
118*2 1 I 8 vh
90 00*2

J 03 May’ 02 
98 *2 N ov’00

II 1 *2 Mar’02

96 96%

111 111

106-% A p r ’ 02

115 *8 A p r ’ 02
113*2 M ar ’ 00 
104*2 M ar’ 02 
102*2 A p r ’ 98

106*2 106*2 
102 O ct ’01 
IO334 M ay’02 
104% M ay’ 02

101*4 A p r ’ 02

123 M ay’99 
87 *e M ay’02

101 101 
101 *8 O ct ’ 99 
100 N ov ’ 00 
113*2 F e b ’ 02

124 M ay’ 01 
90 N ov ’ 98 

131 M ay’02 
124 Sep ’01 
104*8 A p r ’ 02

106 O ct ’ 01

101 M ar’02 

109 109

1 0 2 34 M ar’02 
122 J ’ ne ’ 02 
100 100*2 

75 M ay’02 
116 116 

96*2 M ar’ 02

72 72*4
63*4 O ct ’ 00

123 J ’ne ’ 02 
11738 F eb '0 2  
112*2 M ay’ 02

110*2  F e b ’ 02

111 *2 M ay’ 02 
109*2 109*2 
118*2 M ay’02 
109*2 O ct ’99 
109 J ’ ne ’01

97 97

101 *8 S e p ’ 99

122 M ar’ 02

102*2 J ’ne ’ 02 
103 M ay’ 02 
100  O ct ’ 00 
102 M ay’ 02 
111 T an ’02

109 *2 J ’n e ’01 
112 M ar ’02 
112*2 J a n ’ 02 
112*2 A p r ’ 02 
119 J ’ne ’02
116 116 
103*8 103*2 
100 Jan  ’02 
115 F e b ’ 02 
100*4 J ’ ne ’ 02 
106 D e c ’00 
115 M ay’02 
103 J a n ’98 
130 *2 F e b ’02 
124%  A p r ’ 02 
11G38 M ar’ 02

No

21

2763

51

*20

1
22

1295

Range
Since

Janu ary  l  

IjOW H igh

106*2 106*2

i o o "  i 1.0
8 8  92*2

102 106*4

109*2 111 ‘2

95*2 97

107*4 112

05;*4 106

115 116

104*2105%

105 1 0 6 34

103*2 106  
104%  104%

100*2 101*4

87% 87*2
100%  101 

i l 3 % l l 4 %

129*2131

104% 104%

101 104*2 
105% 109
100 1 0 2 34 
121% 127 

9 9 % 1 0 3  
75 80

116 119*4 
95 97

71*4 74

120*4 123 
116 117%
112*2113

109 110*2

109 112
109*2109*2
118*2120*4

97 97

121*2122

102 104*4
103 104

99 10234
111 111

112
112*2
112*2
118%
116
100*2
100
115
100

118 
11 2*2 
114*2 
122 
117 
103*2 
100  
115 
101*2

114*2 116
128*2 130*2 
122 124%
115 116%

MISCELLANEOUS BONDS—Continued on Next Pa#©.

J -J

J -J
F-A

M-S
J-D
F-A
A-O
A-O
A-O
J-J
Q-lf

9 8 % ......... 98%  99 
104 M ay’ 02

118% O ct ’01

61 *2 O ct ’01 
10734 D e c ’00

20 92%  99 
104 104

118 122

80 92

i2 4  ......... i2 3  j ’ne ’ 02 
98%  98%  

108% 1 0 0 %
*2
10

123 124 
07 98%  

L 07%  110
98 % .........

1 0 8 % .........

G an  and E le c tr ic  L ig h t
Ch Q  L So C Co See P G So C Co 
Columbus Gas 1st g  5 s . . ..1 9 3 2  
Con /j By So L See St reet Ry 
Con Gas Co See P G So C Co
D etroit City Gas g 5 s ......... J 923
Det Gas Co con 1st g  5 s .. .1918 
Ed El 111 Bkn See K Co K \,So J 
Ed E 111 See N  Y G So K L H So i 
Eg G L N  Y 1st con  g 5 s .. 1982 
Ep G So Fuel See P G So C Co I 
Oas So E lec Berg Co c  g 5s. 1949!
Gr Rap G L Co J st g  6 s .. 191 5 
K 0  M o Gas Go J st g  5 s .. .  19221 
Kings Co El L 4b P g 5 s . . . )  987

Purchase m oney 6s ......... J 997
Ed El n pkri J st con g 4 s  1 989 

Dac Gas L of tit [ A  st g  5s. e 1 9 J 9 
Mut, Fuel Gas Co See Peop Gas

price Frida y; latest hid and acked th is  week# a  D a e  Jan d  Duo Apr eD u e M a y  h D u o . r i y  Ic D ue

( i a s  a n d  E l e c t r i c  L i g h t
N ew ark  C ons Gas con  g  5s 1948 
N Y G E L I  So P g  5 s . . .1948 

Purchase m oney g  4 s . . .  1949 
E d E l 111 1st con v  g  5 s .. 1910 

1st cormol gold  5 s . .* ...1 9 9 5  
N Y & Q E 1 L A P  1st con  g 5 s l9 3 0  
Paterson So P G So E  g  5s. 1949 
P eo Gas So C 1 st gu  g 0 s .. 1904

2d guar gold 6s ..................1904
1st cop  gold  6s ................... 1943
R efu nding  gold 5 s ............ 1947
Ch G-L<lb Cko 1st g u g  5s 1937 
C on G Co o f Ch 1st g u g  5 s .’ 36 
E q <} So IP Ch 1st gu  g  68.1905 
Mu Fuel Gas 1st gu g  5s. 1947 

T ren ton  G So El 1st g  5 s .. 1949 
U tica E L 4b P  l s t s f  g  5s. 1950

112% 11-1 
97% Sale 

107 108% 
121 ........

114 J ’ne’02 
!)7 Hj 0734 

107 107 
1213<i J’ne’02 
107 J’ne’02

“27
1

112% 116% 
9534 98% 

106% 109 
121%121% 
104% 107 %107 ........

103 105 
103 % ........

i ‘04 J’ne’02 
106 May’02 
121. May’02 
106 D e c ’98 
110% J’ne’02 
108 108 
105 A pr’02 
1 05% May’02 
109 F eb ’01

— 103 106 
120% 126120% 122

i 1 1  ........
" 3

109 110% 
107*4 109% 
102% 105 
105 106

107% 109 
105 ........
........ 107

A ug 0 Due Oct q Duo Deo s Option sale



[ V o l . LXX1V1 2 9 6  Bond Record —Continued— Page 3
B O N D S

N . Y. S T io  K K X O H A M O E  1 
W ELK I NLilNt J I'Xfc 20 |

^  1
Price 

F rid a y  
J u n e 2 0  f

W eek's 
R ange or 
Last Sate  j

| J 
% < !

R ange
Since 

J an u ary  1

B O N D S
N. Y. ST O C K  E X C H A N G E  

W eek  E nding  J une 20

■$.§ P rice  
F rid ay  
June 2 0

Week's 
Range 
Last Sate

--i

£  1

R ange  
Since 

Janu ary  1

L ou is  'V > ashv’—(C untiuuedjl B id  Aslc\ Low H igh A 'J Low H igh N Y Cent So H  R— ( Continued)\ Hid A sk Low H igh A a Low Jl igh
fei L D iv 1st gold  6 a ____1921 /VI 127 ......... 125 Muy’02 125% 127% Mull So M ai 1st g u  g  4 s . . 1991 M S 1 0 8 % ......... 107 % J ’ ly ’ (10

2d  gold  3 s ........................ 1980 M S 76 Sale 75 75 1 75 77 % 1 n c o m e js ........................ 1992 Sep 110% Dec *01
H e in m  B dge 1st s f g 6 s .  1 9 3 1 M S 113 N o v ’99 N J Ju n e  It gu  1st 4 s . . . 1986 F A 108 D e c ’01
K eu tu ck  v C ent gold  4 s .. 1987 J - J i b i  io 2 101 101 99 101 % R egistered '.....................1 986 F-A
L A  N A  .vi A M  1st g  4 %*» 1945 M S 11 l % ......... |110 Hi Mar'02| \110% 110% N Y & P u  1st cun gu  g 4s 1 993 A o 102 ......... 105%  N ov ’ 01
N F la db H 1st gu  g  5 s . .. 1937 P A 115*1 ......... 114 h F e b ’02 1L 2 114% N or So M ont 1st gu  g  5s. 1916 A O .......... * »» ...
P ens A  A ll  1st gu  g  6 s .. 1921 F A 1 U 1' , ......... 114 Ha 114 Hal 21 112 114% W est Shore l s t 4 s g u .  2361 J-J 1 1 5 % ......... 115% HO 17 M 2 110
fi A  N A ! i eon  gu g 5 s . L9 16 F A 114% . . . . R egistered  ‘>361! J .J * 113% . 1 ] 3 Y ,] ,m i’ 02 1 1° % 1 I 5 v,

fcjijik tiiLiil uold 6s 1910 A O 1 1 0 % ......... 1
115 D ec 'O lj

.) n 1 0 4 1» 107 % A p r ’0 ° 1071. 1 ||77..
L  (1 Jeit Htlge ( Jo gu  g  4 s . . 1945 M-S 99 " ..........1100 M ar ’Ol R eg iste red ...................... 1903 J D 104 % : ; ; ; ; . 104% May*02 104% 107%
L N A & C h  S eeC  L&  L Gold 3 %s..........................1997 J 1> 1 0 0 % ......... 109% May’02 108 109%
V I  ahon C m.i I L S & M 8  | 
1*1 ali I iul i-isol 4 i . 1 990 A ■ O 104 *4104% 10434 J ’ ne ’ 02 104% 107%

R eg istered ...................1997
R ot M on So T o l 1st 7s. 1900

J-D 
F A 112 .........

110t) M ar’Ol) 
114 Feb ’ 02 l Y i ”  i l l ”

K ^ U i . i . , 1 ........... . .A  il'.HI A O 10614 M ay’ 0 1 Ka A Sc G R  1 st gu c  5 s . 1938 J J
M etropol 1.1 ls i g Os___19 J J 114  i u % 114 114% 10 113 114% M alum C’ l R R  1st 5s 1934 J J 127 % F eb  ’02 . . . . 127% 1.27%

M ail 8 \V < ‘ v /1 * • 11 i g 5 s - . . - l 9 . i 4 J D ......................... P 11ts A1 c  K *fc Y 1 st gu  6s 1932 .1 J 140% 140% A p r ’01
M e IC'pt A  Li V See N V C ent i 2 <i guai o s .......  ,1934 .1 - J 131 ' .........
M etropolitan  i d  A'dfi M an Ry > Al (; K eos Sc B  V 1 st g 6s 1918 J J 1 2 6 % ..........
M t t  d e n t  con so l gold  4s. 191 1|J J 84%  Sale 8 4 14 34H3| 102 82 85 M ich  C ent 1st consul 6s. 1909 M S 1 1 5 % ......... 1 18% D e c ’ 01

1st con so l u i*‘• >iue g 3 s .a  1939 J ’ ly 31% Sale 31%  33% 297 30%  36% 5 s ...... .................1931 M-S 126 130 130 M uy’ 02 128 V. 1 82 %
2d oon so lIn com e g  3 a ..a l9 3 9 J ’ ly * 21%  ‘22 21Ha 22% 92 20%  25% R eg iste red ...................1931 <.} M 120% 128% 127 127 3 127 ~ 130
E(|flip A  •■.31 gold .iS........19 L. 4ft 1U4.II J .1 1 10% 110 L e o ’01

‘Jd series gv.ld 5 s ........... 1919 A O R egistered  1940 J-J * 95 100% N ov ’ OO
C oll tr  g  4 %« 1st S er___ 1907 F A 96 .......... 96%  96% 30 90  96% J  L  ct S h i  1 1.»1 M-S

M ex  In tern a l 1st con  g 4s. 1977 M S 84 .......... 90%  J ’ ly ’01 B at ( J St 11 r 1 st gu g  3s 1989 J D
M e t  N at ls i 6s ctfs  d e p .. 192 < 101 F e l) ’02 1 0 0 % 161 N  Y So H arlem  g °3 % s ...2 0 0 0 M-N 115% M ay’OO
M ex  N orth  le t  gold 6 s ___1910 J-D 97 .......... 105 M ay’OO M-N
M ich  Cent See N Y  Cent N  Y So N orth  1st g  5 s . . .  1927 A  O ......... 123 121% M ay’ 02 121 % 121%
M id o l N J See E rie R  W  So O cou  1 st ex t 5s. A1922 A-O 1 2 3 % .. 123%  123 % 1 123% 127%
MU L 8  & W See Chic &  N W O swe Sc R 2d gu  g  5s. ..e l9 1 5 F A .............. 113% J a n ’ 02 1 13% 114%
M il A  31 ad See C hic A  N W R  W  <V O T  It 1 si gu g  5s J 9 1 8 M-N
M il Sb N orth  See Cli M So St P U tica  Sc B lk  R iv  gu  g  4s 1922 J -J 108 i l l 1 10 % Nov ’ (H
M inn & 8t L 1st gold  7 a ..1927 J -D 145 147%  Jan ’02 147%  147% \T V  f!h1ft A- <1 1 1 7i ft 4fl 1 M'!'; A O 105%  100 10 1 (if)i, jo y

Io w a  E x  1st gold  7 s ........1909 J - D 118 119 118 J ’ne ’ 02 118 ~ 121 R egistered  1937 A -O 107 D e c ’ 01
P a cific  E x 1st go ld  6 s . . .  1921 A-O 1 2 7 % ........ 127 J ’n e ’02 . . . . 126% 127% N  Y  So G reen w  Lake See Erie
South W est E x  la t g 7 a .l9 L 0 J D 120%  123 121 J a n ’ 02 . . . . 121 121 N Y  So H ar See N Y C  So Hud
1st consol go ld  5 s ............. 1934 M-N 123 124 123%  J ’ n e ’02 . . . . 120% 124% N Y L ack  So W  See D  L  So W
1 st and re fu n d  gold  4 s . .1949 M-S 106 .......... 105%  105% 25 103%  106 N Y  L  E  So W  See E rie

M inn  A  S i L gu See B  C R  A N N Y  & L on g  B r See C ent o f N J
M A  P 1st »S stpd 4s in t gu  1936 J - J N  V &  N  E See N  Y N  II &  H
M S S M A  A  1st g 4 in t  g u  1926 J - J '97 .......... 103 N o v ’01 N y  n  11 A- H ar U1 reg ts 1908 J-D 100 100% 100 D e c ’01
M S t P A  8 S M coil g 4 in t g u ’ 38 J -J 98 A p r ’ 01 C onvert del) certs  $1 000 A -0 215 .......... 214 A p r ’02 204 % 214
M in n  Un See 8 t  P M A M Sm all certs  8 1 0 0 ... 212%  A p r ’ 02 207 212%
M o Kan &  T ex  1st g  4 s . . .  1990 J-D 100 Sale 99%  100 39 98 101% H ou saton ic  R con  g  5 s .. 1937 M-N 132%  135% 135%  Jail ’ 02 135% 135 Hi

2d gold  4 s .......................... p i 990 F-A 84%  Sale 84 84 % 104 81%  84% N  H  So D erby  coti g  5s 1 918 M-N
ls t"e x t  go ld  5 s .................” 1944 M-N 107% Sale 106%  107% 60 103 108 N  Y  So N  E 1st 7s. 1905 J - J 1 0 8 % ......... 114 J a n ’ 00
S t L  D iv  1st re f g  4 s . .. .2 0 0 1 A -0 87 Sale 85%  87 66 85%  87% 1st 6 s ................................. 1905 J -J 1 0 5 % ......... 106% M ar’ 02 106% 106%
Dal & W a  1st gu  g  5 s . . .  1940 M-N 1 0 2 % ......... 102% M ay’ 02 . . . . 102 106% N Y So N orth  See N Y C  So II
K a n  C Sc P ac 1st g  4 s . . .  1990 M-S 90%  91% 90%  J ’n e ’02 . . . . 90%  92 N  Y  0  So W  re f 1 s t g  4s..</1992 M- S 103 ......... 103% 104 21 103 105%
M K  A  T  of T  1st g u g 5 s .l9 4 2 J-D 1 0 6 % . . 106%  1 0 6 ^ 2 104%  107% R egis  $5 000 on ly  g\ 992 M-S 101 % N o v ’US
Slier Sli A  So 1st g u  g  5s. 1943 F-A 105%  J a n ’02 . . . 101%  105% N Y  & P ut See N Y C '  & H
T eb o  Sc N eosh o  1st 7 s . ..1 9 0 3 J -D N Y So R 11 See liOng Tslai)0

M o K  & K 1st g u  g  5 s ........1942 A -0 11 l i e . . 111 111% 6 111 113% N Y S  &  W  See E rie
Mis* uii’i P acific  3 d 7 s ........1906 M-N 112 Sale 111 112 6 110% 114% N  Y T ex  So Al See So P a c  Co

1m con sol g o ld 6 s . . ; ........1920 M-N *123%  .. 123% 124 17 122 126 N or So Sontli 1 st g  5s 1 941 M-N 116%  Mar* 02 116 Hi 116%
T ru st go ld '5  s s ta m p e d .a l917 M-S 103%  Sale 10734 1 0 8 14 31 106% 109% N o r f So W est gen  g  6 s ........1931 M-N 133 .......... 134 J ’n e ‘02 ___ 134 135%

R e g is te r e d ...................a l9 1 7 M-S rinprovOTn’ t S', evl, g  6s 1 934 F-A 132 133% May* 02 1 32 1 35%
1 st co ll gold  5 s ...................1920 F-A 107 i d s 108 J ’ n e ’02 Si 106 108% N ew  R iv e r  1 st g  6s 1 932 A -0 *130 ......... 135% M ay’02 135 135%
C ent B r  R y  1st g u  g  4s. 1919 F-A 93 % . . 93%  93% 25 91%  95 N  So W  R y  1st con  g  4s. 1996 A-O 101% 102 J 01% 101% is . 101%  104 %
L eroy  A* C V  A  L 1st g  5s 1926 J - J 100 M ay’01 R egistered  1996 A-O 100 % J a n ’02 100 Hi 100 Hi
P a c  R  o f M o 1st ex  g  4s. 1938 F-A 106 106 J ’n e ’02 . . . . 104%  107% P ocah  C &  C jo in t  4 s ..  1941 J-D 93%  Sale 92%  93% 300, 92 93%

2d exten ded  gold  5 s . . .  1938 J -J 115 116 116 1 114 116V> C C So T  1st gu g  5s 1922 J -J 109 ......... 107%  J ’ l y ’ 01
St L  I r  M & S gen  con  g  5 s l9 3 1 A -0 ..........117% 117 J ’ne ’ 02 115% 120 " S cio  V  So N  E  1st gu  g  4s 1989 M-N *102%  102% 102% 102% 4 101%  104%

G en cou  stam pgtd  g  5s 19j>l A -0 ..........116 115% D e c ’ 01 N orth  Illin o is  See Chi Sr- N W
U n ified  A  re f‘ go ld  4 s . .  19^9 J -J 94% Sale 94%  94% 80 92%  95 N orth  Ohio See L  E rie  & W

Y e rd i X' I A  W  1st g  5s. 1926 M-S 103 Hi N orthern  P acific—
M iss R iv  B ridge  See C hic A  A lt P rior  lien  ry  So 1 g r  g  4s. 1997 Q-J 104%  Sale 104%  105 % 85 104% 106%
M ob &  Birin prior lien g  5s 1945 J - J 117 110% J ’ l y ’00 R egistered  1997 O- J 104 J ’n e ’02 103% 105%

M ortg a g e  go ld  4 s . ~ .. .1 9 4 5 J -J 94Hz 95% 93 A p r ’ 02 . . . . 93 93% General lien gold  3 s___ a2047 Q-F 74%  Sale 74 74% 129 73 75%
M ob J a ck  A- K  C 1st g  5s. 1946 J -D 97 A p r  *02 97 97 R egistered  /x2047 Q-F 72 A p r ’ 02 72 75
M ob  Sc O hio n ew  gold  6 s .. 1927 J-D I"29 .......... 129 129 8 129 132 C B & Q  co ll tr  4s See Gt N  or

1 st ex ten sion  gold  6 s ..  711927 Q-J 126 130 127 F e b ’ 02 . . . . 127 128% St Paul-D ul D iv  g  4 s ___ 1996 J-D 102%  M ay’ 02 . . . . 100 102%
G eneral go ld  4 s ................. 1938 M-S .........  997* 100 100 6 98 100 R egistered  1996 J-D
M on tgom  D iv  1st g  5 s . .1947 F-A 117 .......... 117% J ’n e ’ 02 114 118V> St P  So N  P  gen g  6 s___ 1923 F-A 1 2 8 % ......... 129%  M ay’02 129%  129%
St L  A: C airo g u  g  4 s___ 1931 J -J 1 00%  8n,l a 100%  lOO1̂ 5 100% 100 v2 R egistered eertifie ’s 1923 0 - F 128 130 132 J ’l y ’ 99

Collateral g  4 s ............. e l 930 Q-F 92% 95%  N o v ’ 01 St Paul So D ul 1st 5s 1931 F-A 122 A p r ’ 02 121 122
M  A  o  co ll 4s See Southern 2d 5 s ..................................1917 A-O 111 ......... 111%  J ’ ne ’ 02 110% 112%

M ohaw k Sc M ai S eeN  Y  C A  H j 1st con sol go ld  4 s ..........1968 J-D 98%  101 100 J a n ’02 ___ 100 100
M onongahela  R iv  See B  Sc 0 W ash  C ent 1st g 4 s ..........1948 Q-M .......... 94% 94%  F e b ’ 02 • » « • 94%  94%
M on t C ent See S t P  M  So M N or P ac T er  Co 1st g  6 s .. 1933 J-J 1 1 8 % .......... 119% M ay’ 02 _ » . „ 115 119 %
M organ ’ s La A  T  See S P Co N or R y  Cal See So P ac
M orris  A- E ssex  See D el L  A  W N or W is See St P  M So 0
V I ash Chat A  St L  1st 7s. 1913 J -J 128 128%  J ’n e ’ 02 126% 129 N or So M on t See N  Y  Cent

1st con so l go ld  5 s ..........1928 A -0 11334 11134 114 114 1 114 116 /  Y In d  So W  See C C C & St L
Jasper B ranch  1st g  6 s ..  1923 J -J 119 113 D e c ’99 K Jhio  R iv er  R R  1st g 5s. 1936 J-D 115 118 112% J ’ne ’01
M cM  M  W  A  A1 1st 6 s . .1917 J -J 1 1 5 % .. G eneral gold  5 s . ............... 1937 A -0 110 114 108 J ’n e ’ 02 108 110
T A P  B ran ch  1st 6 s . . . .  19.17 J -J 111 D e c ’99 O re c& C a lw See So P ac Co

N ash  F lor  A  S hef See L  A  N Ore R R  So N a v  See U n Pac
N a t o f H e x  prior  lien  4  %$. 1926 A -0 103% 104 104 J ’n e ’ 02 . . . . 102 104 Ore Short L ine See U n  P ac

1st con sol 4 s ................. . ..1951 A -0 79 7 9 ^ 79%  79% 10 79 81% O sw ego So R om e See N Y C
N e w  H A D  See IS. Y  X  H  A  H 0  C F  So St P  See C So N  W
N  J Ju n e  R R  See N  Y  Cent T>ac Coast Co 1st g  5 s___ 1946 J-D ..........112 111 111 2 111 114%
N ew  A  Cin B dge  See P en n  Co Jl ac o f M issouri See M o P ac
N  O A  X  E prior  lien  g  6s n l9 1 5 A -0 114 U S Panam a 1 st s fund  g  4 % s.. 1917 A-O 102 % 104 102 % M ay’ 02 102% 102%
N  Y  B k ln  A  M an B oil See L  1 S ink  fund su bsidy  g  6 s . .1910 M-N 9 9 % ......... 102 A p r ’ 02 . . . . 101%  102
N  Y  Cent A  Pi R  1st 7 s . . .  1903 J -J 10478 . . 104% M av’02 103%  104% Penn Co g u  1st g 4 % s........1921 J -J 113 113% 113% J ’ne ’ Ol* 111% 113%

R eg iste red .......................1903 J -J 101 104%  J ’n e ’ 02 103% 1045)3 R eg istered .......................... 1921 J -J 110 .......... 112%  J ’ ne ’ 02 111 % 112%
G old m ortgage  3 v>s..........1997 J -J 107 108% J ’ne ’ 02 108 109 V, G uar 3% s colL tru st reg .1 9 3 7 M-S 96 .......... 102 N o v ’98

R e g is te re d ......................1997 J -J 103 % . 108%  A p r ’02 108 % 109 ~ G uar 3 %s co ll tr  ser B . . .  1 9 4 1 9 6 % . . . . . . 97%  M ay’ 02 9 7 Hi 99
D eben tu re  os  o f . . .1884-1904 M-S 10 3% __ 103 J ’n e ’02 102 % 1 0 4 C St L  <fe P  1st con  g  5s. 1932 A -O * 1 2 1 % ......... 1 2 2 % M u /0 2 122%  123

R eg istered ........... 1884-1904 M-S 103 102%  A p r ’02 102%  103% R e gister ed ...................... 1932 A -O
R e g is t  deb 5s o f . . .1889-1904 M-S 1 02% 1 0 9 ^  s e p  ’97 Cl <fe P  gen gu g 4 % s s e r  A . ’42 J -J 1 2 2 % ......... 121 O ct ’00
D eben tu re  g  4s 1890-1905 J -D 100 101% 10137 Anr ’02 101%  l o i  At Series B . __  1949 A -O 1 2 1 % ..........

R eg istered . 1890-1905 J -D 1 0 0  101% 1 0 0 % Jan ’ 02 100%  100% Series C 3V>s...................1948 Al-N 1 0 2 % .........
D ebt certs  ex t  g  4s 1905 M-N 100%  101% 1 0 0 % F n e ’02 100%  101% Series D 3 %s 1 950 F-A 1 0 3 % .........

R eg is te red .......................1905 M-N 100% 101% 100%  N o v ’01 E rie  So P it t s g u g 3 % s  B .1 9 4 0 J -J 1 0 2 % .......... 102 N o v ’OO
Lake Shore co ll g  3 V*s 1998 F- 4. 95% Sale 39 94%  98 Series C .......................... 1940 J -J

R eg istered . . . .  1998 F-A 93 J ’n e ’ O4? 93 96% N  O B dge gen  gu g  4 %s 1945 J -J
M ich  C ent co ll g 3 % s ___ 1998 F-A 94 95 95 95 “ 21 93% 97% P  C C & St L  g u  4 %s A . . .  1940 A-O 1 1 4 % ......... 115% 115% 7 114% 116%

R eg istered .......................1998 F-A 93%  F e b ’02 93 96 Series B  gu a r.................1942 A -0 1 1 4 % .......... 115%  115% 3 114% 115%
B eech  C reek  1st g u  g  4s 1936 J -J 108% 111% Sen ’ 01 Series C g u a r ......... . . . .1 9 4 2 M-N 113 ......... 116%  F e b ’ 01

R eg is te red ...................... 1936 J -J 106 J ’ ne ’ 98 Series D 4s g u a r ........... 1945 M-N 106 .......... 106% N o v ’01
2d  gu  gold  5 s ................. 1936 J -J 117% Series E  3%  guar g ___ 1949 F-A 9 5 % . . . . . . 97 v2 j ’n e ’02 97 97%

C art A  A d  1st g u  g  4 s . . .  19S1 J-D 103 ......... P itts  F t W  So C 1st 7s. ..1 9 1 2 J -J * 1 3 1 % .......... 132 J ’ne ’ 02 130 132
C learfield  B itu in  Coal C orp— 2d 7 s ................................... 1912 J -J * 1 3 1 % ......... 131 % M ay’02 ISO 1S1%

1st s f in t gu  g  4s ser A  1940 J -J 93 95 A p r ’ 02 93 95 3d 7s .......................... h i 912 A -0 127 130 180 A p r ’ 01
G-ouv A  O sw e 1st gu  g  5s 1942 J-D Penn R R  1st real est g 4 s . 1923 M-N 1 0 9 % ......... 110%  M ar’ 02 iio%uo%

C onsol s terlin g  g  6 s ........1905 J -J

Telegraph and Telephone
A m  T elep  A  T e l co ll tr  4s 1929 
Com m  C able Co 1st g  4 s . .2397

R eg iste red .......................... 2397
E rie  T  A  T  co l tr  g  s f  5 s . .  1926
M e t T  So T  1st s f  g 5 s ........1918
M u tU n  T e l Co See W estn  U n 
N  Y  A  N  J T e i gen  g 5 s .. 1920 
N o W estn  T el e g  See W est U n 
W est U n ion  co l tr  cu r  5s. 1938 

Fd and rea l est g  4 % s ... 1950 
M u t U n  T e l s fund  6 s . . . 1911 
N orth w estern  T e l 7 s___ 1904

Coal and Iron
Cah Coal M in  See T C I A  R 
C learf B it Coal See N Y O A  II 
Col C A  X D ev Co gu  g  5s. 1909 
Dol F uel Co gen  gold  O s... 1919

MISCELLANEOUS BONDS—Continued on Next Page
C o a l an d  Iro n

J -J 100 M ar’ 02 99%  100% Col F  So 1 Co gen  s f  g  5 s .. 1943 F-A 105 v2 Sale 105 Vj 105% 14 108 100%
Q-J . . . . . .  _ 100 Hi A p r ’ 02 __ 100%  100% C on vertib le  dob g  5 s ___ 1911 F -A 102 Sale 101% 104 llli> 101 % 111 %
Q-J 1 0 0 Hi O ct ’ 00 Do B ardel 0  So 1 See T  c  a  I
J -J 109 O ct ’ 99 Gr R iv  Coal C 1st g  6 s . . 1919 A -0 108 J a n ’02 108 108
M-N 114%  A p r ’02 114V, 114 v> Jolt A  Clear Ccfe 1 1st g  5s. 1920 J -D 107 M uy‘97

2d gold  5 s .................... .. .. '1 9 2 0 J-D 80 Mav *97
M-N 113% O ct ’ 01 lvnn So 11 0  So C 1 s t s f g  os. 1951 J -J 1 0 4 % ......... 100% F o b ’ 02 100 100%

Plena Yrnl Coni 1 at g a t 5s l 07s J-J 105 Got *00
J -J *112 112% M av’ 02 112 11.3 V> Root) So P it C A  I pur m 5s 19 10 M-N
M-N 105 107 106 Hi 107 “ 20 100%  109% T en ii Coal T  D i v l s t g 0 s .a l 9 1 7 A-O i m  i 110 j  'lie '02 ..•J ,108 111 %
M-N *111 . . . 111 111 1 110% 113% B irm  D iv 1st consol Os. .1917 J-J 112 % .......... l 12% M av’02 too 112%
J-J Cah C At Co 1st gu g  Os. 19*'2 J D 105 Fob *00

1 )e Bar C A  1 Co gu  g  Os. 1910 F-A 102% May’02  ̂ %1101 % 104
W h l . h'. l* n  Cn l at. ir 5a 1919 J .1 82 JiU l’OO
[Umuifueturing A  liulueitiiul

..........

J -J 55 N o v ’OO A m or B loy c lo s  f doben 5s 1919 M 8 00%  68 00 J 'n e ’ 02 50 73
M-N 1 0 9 % ......... 115 A p r ’02 112 115 Am  Cot Oil ext 4% s........... 1915 Q K 100% 100% 100% Jh\o’ 02 90%  101

* N o price Friday; latest bid and asked th is w eek, a D ue Jan a D ue May y Duo J'no h Due J ’ly p  D u e Nov a Option sal
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BOND!*.
N  Y- STO C K  K X  (.’ 11 A N ( l K 

W kkic ENDING ,1 UNIC 20

P rim  11 li (C o n tin u ed )  
W a rra n ts co n v  3 Vs 50%  paid 
Con cu rren cy  08 ru g . . . y  100f>
C onsol go ld  5 s ................... 1919
Consul gold  Is ....................1IM3
A lle g  Val go li g u  g  4 a .. .  10 P. 
Cl A M ar 1st gu  g  4 V s . .  103.*

, 1)11 Il lU t l'.go 1st gu  iH g . ’ dd 
G l' H A L r \ 1 si gu  g 4  Vs 1011 
B u iic t  L ew is  1st g  4 s . . .  1030 
V  K  J l i l t  A ( ’mi gen  Is. 10 I I 

yPensacola <fi Vtl Sea L<fi Nasi) 
P o o  A Kanl Sec C C C ct S I L
P r o  A Pi k U u 1st g  6 s -----1921

2d gold  4 'o s .......................b 1 02 1
P e re M a rq  F ife P M  g 6 s .  1920

1 si ro il sol go ld  5a ..........1030
1*1 H uron  im  i s t j j  5 8 .1939  

Sag T ua A 11 1st g u g  4 s .10. 
P in o  C reek  ro g  guiir 6 s . . . 191 
P itts  cu t  X S t L See P enn  Co 
P i l ls  O lev A, T o l 1st g  OS..1922  
P itt s  Ft \Y As Cli See Penn Co
P itts  J line 1st gold  0 s ........1022
P it ts A 1 El U 2cl g o s . . .a  1928 
P il l  s .M ■ Ivors A Y See N Y Ceu 
P itt s  Sh A- L K 1st g  o s . ..1 9 4 0

1st con so l go ld  5 s ..............1943
P itts  A- W est 1st g  4 s ........1017

J P  M A: Co certl’s .....................
P itts  Y A  A sh  1st eon os . 1027
K ending Co gen  g  4 s ........1007

’ K e g  is tore u ........................1007
J e rse y  C ent co ll g  4 s . . .  1051 

R en sse la er  A  Sar See 1) A  H 
R ich  A  D an See South  R y  
R ich  A  M eek  See Southern
R io  (Jr W est 1st g  4 s ...........1030

C onsol and co l trust 4s .1040  
U tah  Cent 1st gu  g  4 s .a l0 1  

R io  C i J u n e  1st gu  g 5 s . . .  103
R io  gr bo 1st g o ld  4 s ...........1040

G u a ra n teed ..........................1940
R o c h  A  P itts  See B  R A P  
R oiu e  W a t A  O g See N  Y  Cent
R u tla n d  1st con  g  4 V s___ 1041

R nt-G anad 1st g u  g  4 V s . 1949
S ag  T u s  A  R  See P ere  M arq 

a lt L ake C 1st g  s f 0 s . .1013  
S t J o  A  G r ls i 1 st g  3 -4 s .. 1947 
S t L a w  A  A iliron  1st g  5s . 1000

2d gold  Os........................... 1900
S t L A  C airo See M ob  A  Ohio 
St L  A  Iron  M ou n t See M  P  
S t L  K  C A  X  See W abasli 
'S t L  M B r Si'e T  R R  A  o f St L  

It L  A  S Fran 2d g  0s Cl B  1000
2d go ld  Os Class C ...........1000
G en era l gold  0 s ................ 1031
G en era l go ld  5 s ................ 1031
S t L  A  S F  R R  gold  4 s . .  1000 

S ou tliw  D iv  1st g  5 s . .1047
R e fu n d in g  g 4 s .............1951

K  C F t S A M  co n  g  6 s . .  1928 
K C F t S  A  M R y  r e f  g  4s 1036

R e g is te re d ...................... 1936
S t L ou is  So See I llin o is  C ent 
S t L  S W  1st g  4s bd c tfs .1 0 8 0  

2d g  4s  in c  bond ctis...£>1989
T ru s t  Co c t f s ................... .........

G ra y ’ s P t T er 1st g u  g  5s 1947 
S t P au l A  D ul See N o r  P a cific  
S t P a u l M A  .Man 2d 6 s . . .  1909

1st con so l go ld  6 s ...............1033
R e g is te re d .......................1033
R edu ced  to  g o ld  4 ^ s . .  1033

R e g is te re d .................... 1033
D akota  e x t  go ld  6 s ...........1910
M on . ex t 1st g o ld  4 s____1037

R e g is te re d ........................ 1937
E  M in n  1st d iv  1st g  5 s . .  1908

R e g is te re d ...................... 1908
N o r  D iv 1st gold  4 s ____1048

M in n  U n ion  1st g  6 s____1922
M on t O 1 st g u  g  0 s ...........1937

R e g is te re d ........................1937
1st gu ar gold  5 s ...........1037

YViU A  8  F 1st go ld  5 s . . 1938 
St P  A  X o r  P ac See N o r  P ac 
St P  A  S ’x  C ity  See C S t P  M  A O  
S Fe P res A  P li 1 st g  5 s . . .  1942 
fe A  A  A  P  See So P ac Co 
S F A  X  P  1st s in k  1 g  5 s . 1910
feav F  A  W  1st g o ld  6 s____1934

1st go ld  5 s .......................... 1934
S t Joh n ’s  D iv  1st g  4 s . . .  1034 
A la  M id 1st g u  go ld  5 s . .  1028 
B run s A  W  1st g u  g  4 s . .  1038 
Sil Sp O ca A  G gu  g  4 s . .  1018 

S cioto  Val A  Xr E  See U or A  W 
Scaboard A ir  L in e  g  4 s  . . .1 9 5 0

Col1 tr  re fu n d  g  5 s ......... 1911
Scab  A  Koa 1st 5 s ...............1920

Car C ent 1st con  g 4 s . . .1949  
Slier Shr A  So See M  K A  T  
Si; 8 p Oca A  C  See S a v  F  A  W
8 (Hi Bay A  So 1st g  5 s ....... 1924
So Car A  Ga See Southern  
8 0  P ac Co—C olt tr  g  4 V s . . 1005 

G old  4s  (C ent P a c 'coU )./c l9 4 9
R e g is te re d ................... /c l 949

A  A  X  W 1st gu  g  5 s___1941
C ent Pac 1st re f gu  g  4s 1949

R eg iste red ...................... 3949
M ort guar gold  3 V s . . / c l9 2 9 j

R e g is te re d ................/c l 929!
Gal H ar A S A  1st g 6 s . .  1910

2d gold  7 s .........................1905
M ex A  P ac 1st g  5 s___1 93 1 1

<«9 -2 ia V.

O-M 
M-S 
M-N 
M-S 
M-N 
F-A 
J -J  
J - J 
M-S

Q-F
M-N 
A O  
M-N 
A-O 
F-A 
J D

A-O

J J 
A -O

A-O 
J - J 
J -J

M-N
J -J
J -J
A-O

J -J
A-O
A -O
J-D
J -J
J -J

J -J
J -J

J -J
J -J
J -J
A-O

M-N 
M-N 
J -J  
J -J  
J -J  
A -O  
J -J  
M-N 
A -O  

-O

M-N
J -J

IS'ice 
F rid ay  

June JO

Hid A  eh

J -D

A -O
J -J
J -J
J -J
J -J
M-N
J-D
J-D
A-O
A-O
A-O
J -J
J -J
J -J
J -J
J-D

M-S

J -J
A-O
A-O
J -J
M-N
J -J
J -J

A-O
M-N
J -J
J -J

J -J

J -D  
J -D  
J -D 
J -J
F -A
F -A
J -D
J -D
F-A
J-D
M-N

11 4 
107

1 0 5 ”
I I 2 >. 
103
II 5

123

i 'j ’ i 'c  
111 
113

120

122 V

124 G 
1 1 1 V

120
io D li

i b b ’v

b o ;{8

102  v  
1 0 1 1*

Sale

Sale

.01V 1013*
93 V  
98 V  

1 1 2 V

* 95 V

95

84

1 1 4 V

98

107V 109 
107 V 109 
131^4 133 
117 Sale 
100  ........

9 7 V  98
125 V ........

9 0 V  91

9934 Sale 
87 Sale

..........  81*4
100 . . . .

1 1 4 V
140
1 3 9 V
115

115
1 0 5 V

10634 

106  V  

140 V

1 2 3 V
123

111

129V
1 1 4 V

112
95
95

85 V  Sale 
103 V  Sale
1 1 4 V .........

99 ........ .

99 V  Sale 
92 V  Sale

102 V  103 

* *8*7V  Sale

1 1 1 V
104
1 0 7 34

W eek 's  
Mange or 
Last Sate S  © cqco

Low H igh  So  
LO-iV 1 0 4 V  500

102 N o v ’97 
112V M ar’00

11 1 V M a r ’02 

i 17”  M ay’ 00

130 V F e b  *02 
l o i  Oct '00  
124V  A p r ’02 
1 1 2 M ay’02 
114 J ’ne ’ 02

137 N o v ’9 7 

107 V  O ct ’98 

120 O ct ’01

121 M ay ’ 02 
98 J ’ly  *97 

102 V  102 V 
101 A p r ’ 02 
111 J ’n e ’ 02
100 101 

92 A p r ’01 
96 V  96 V

10134 1 0 2 V  
94 9 4 34
97 Jan ’02 

114 M ay ’ 02 
82 V  A p r ’02
9 4 V  9 4 V

6

10‘i

1 0 1 V N o v ’ 01

9 8 V  9 8 34

107 V  M a v ’02 
107 M ay ’02 
1 3 1 V  J ’n e ’0< 
117 117

99 J ’ n e ’ 02 
100 J a n ’02 

9 7 V  98
1 2 5 V  1 2 5 V  

9 0 34 91

99 V  99 V
86  87
8 I V  J ’n e ’02

115 V  J ’n e ’02 
141 A p r ’02 
140 M ay ’ 02 
115 115
1 1 0 V  A p r ’01 
115 V  M ay ’ 02 
10734 M ay ’ 02 
106 M ay’ 01 
1 0638 J ’n e ’02

57

13
17

10

14
2

62

126
92

128 A p r ’ 02 
141V  A p r ’ 02 
115 A p r  ’97
124 V  J ’n e ’ 02
125 V  F e b  ’02

111 A u g ’ 01

11334 D e c ’ 01 
128 D e c ’ 01 
123 D e c ’ 99

95 V  N o v ’ 01 
110 M av ’02

87 A u g ’01 
93 A p r ’02

85 V 86
103 V  103 V 
10434 F e b ’98
9 6  V  M a r ’ 02

100 D e c ’01

9 9 V  9 9 V
92 38 9 2 34
95 A p r ’02 

111 J ’n e ’01
102V  103
9 9 V  J ’n e ’ 00 
87 V  88 V

111V  J ’ n e ’02 
108 M a r ’02 
110 V  A p r ’02

43
26

36
96

43

54

M ange 
Since  

J a n u a ry  1

Low l Huh 
108 V  104 V

i l l v I I 1

130 180V

124*' i ‘25 
112 115
113V 117

121 121

i GO 1 0 2 V  
1 0 i  1 0 1  
111 111 

97 V 101

95 V 98

100 1 0 2 34 
9234 9534
97 97

1 1 2 V  115 l4 
82 82 V
91 94  V

95 9 8 34

1 0 7 V
107
1 3 1 V
115V

96
100

9 6 V
1 2 5 V

9 0V

1 1 1 V  
n o  V  
134 
118 
100 
100 
. 9 8 V  
1 2 5 V

9434

9 6 V  - 0 0 V  
77 88
8 0 V  8134

1 1 4 V 117 
13738 1 4 1 V  
139 140
114 1 1 5 V

115 V  U S  V 
106 109

140 V  141V

124 V 125 
124 V  125 V

110 110

8 9 V  93 V

84  87 V
102 V  105 V

9 6 V  96 V

99 1 0 1 V
92 90
9 4 V  95

1 0 1 V  104 

“ 8 7 ”  * 89 V

JO934 112 
108 108 
109 V  110 V

b o n d s
N . Y. S T O C K  E X C H A N G E  

Wi l l  ENDING J IJNK 20
Pac ( )0—( C ontinued  )Soul horn

(H lfl V 6  i t  N lH t g u g fm  
H ou s 10 <U W T  1st g  58 
1st gu g  5s red eem ab le . 
11 T O  1 Ht; g 5s lilt g u . 1937

( ’onsol g  Os lilt. g u a r . .. 191 2 
G en gold i s  in t gu a r . I 921 
W a co  So N VV d iv lMt.gOH’ 30 

M o rg a n ’s La A, i '  1st 7 s . 1918
1 st go ld  Os.......................1.920

N YT.Va M ex gu 1st g 4s . 1912
N o  o f Cal 1st gu  g Os___ 1907

G uaranteed  gold  5 s — 1988 
Ore «fe Cal 1st gu ar g  5s . 1927 
SA<fc A  Pass ls t g u  g 4 s .  1 
So P o l  A r g u  1 st g (isclO O 1

S P  o f Cal 1st g  Os........J
1st g Os scr ie s  B ....... 3
1 st g  Os series  C <Sc D . J 
1st g  Os ser ies  E  &  F  J  
1st gold  Os...................3

S P a c  o f N H e x  1 st g  O s.. 1911 
S P  C oast 1 st gu  g  4 s . . . .  193

Con gold  5 s ..................... 3
S ou th ern —1st con  g  5 s  3

R e g is te re d .......................3
M ob  &  O hio co ll tr g  4 s . . 3 
M em  D iv  1st g  4V -5 S ..-3  
S t L ou is  d iv  1st g  4 s -----1951

A t l  Sc D a n v  1st g  4s.

C on 1 s t go ld  5 s ___
E  T en  reor  lien  g  5s.

Ga P a c  R y  1st g  6s.

D e b  5 s stam ped.

S eries  E  5s. 
G en era l 5s.

W e st N  C 1st con  g  t 
S &  N  A la  See L  &  N

S u nb  6c L e w  See P e n n  R R  
Syr?. B in g &  N  Y  SeeT>Li&  
'■ j'ebo  <fc N  See M  K  &  T

T e x  & K  O See So P a c  Co

2d go ld  in c  5s.

G en era l g o ld  5s.

Un  P a c  R R  &  i g r g 4 s . . l 9 4 7
R e g is te re d ........................ 1947

1st lien  c o n v e r t  4 s ...........1911
R e g is te r e d ........................ 1913

U n i N  J R R  &  C C o See P a  R R  
U tah  C entra l See R io  G r  W e  
U tah  6c N o rt li See U n  Pacili 
U tica  6c B la ck  R See N  Y  Cen 
V  er V a l Jnd & W  See M o P  
▼ irg in ia  M id  See S ou th  R y

W abash  1st g o ld  5 s .........193
2d g o ld  5 s .................... 193

D eb e n tu re  ser ies  A .........193

1st lien  equ ip  s f d g  5 s . .  1921 
D et & Cli E x t  1st g  5 s . . 1941 
D es  M o in  D iv  1st g  4 s . .  1939
Om D iv  1 st g  3 V s . ...........1941
T o l 6c Oh D iv  1 s t  g  4 s . . .  1941 
St C has B rid ge  1 st g  6s . 1908 

W a rre n  See D el L a c  6c W e s t  
W ash  C ent See N o r  P a c 
W a sh  O & W  See S ou th ern  
W e st N Y  6c P a  1st g  5 s . .  1937

G en  gold  3 -4 s ...................... 1943
In com e o s .......................... (21943

W e st N o  Car See South  R y  
W est Shore; See N Y  C ent 
W  V a  C en t 6c P  1st g  6 s . .  1911 
W heel*#  Sc L  E 1 st g  5 s . . .  1926 

W h ee l D iv  1st go ld  5 s . .  1928 
E xten  &  Im p  g o ld  5 s . . .  1930
1st con so l 4 s ........................ 1949

W ilk e s  6c E ast See E rie  
W il <fc S iou x  F  See S t P M & M 
W in on a  6c S t P  See C &  N  W

11 1 2 9 7
I

, I*riee W eek's 'C*2 0 M ange
A'rUlay L ange or S ince

*̂1 ̂ J un e JO Last Sate J a n u a ry  1

H id AsIc Low H igh No I Low  / /  igti
M N . . . . . .  . . . . . . J 08 M uy '0 2 . . . . J 08 J12
M-N 107 .......... 106 Feb ’02 105 106
M N
.1 J 112 .......... 1 1 2 V 1 12 V 1 1 10V  1 1 2 V
A O M O V .......... 1 JO M uy’02 . . . . i 1 0 v  1 14 v
A O 95 95% 95 V 95 ‘v 6 0 3V  95 V
M-N »••••• ••••«* 127 V F e b ’ 02 J 25V 127 V
A O 132 V .......... 1 38 V Mity’ 02 . . . . I8 3 V 137
.1 J L28V 123 V lVcb'02 . . . . 123 123 V
A O
J .1 109 ..........

......................

A O 1 1 7 V .......... 113 J an '01
.J J 102 .......... 105 V N o v ’O 1
J -J 90 V  Bale 90 V 90 V 62 87*4 92
J -J 113 .......... 1 14 V M uy’02 ') 12 V 3 3 4 V
A-O 10 Oil 106 V 105 V J ’ lie ’02 |J 05 '4 102*4
A -O 108 D e c ’ 01 1......................
A -O 107 V .......... 110 V  Jan  ’ 02 |] 10  V  11 0 V
A-O J 1 7 ..........
A-O *119 V .......... 1.1 9 V J ’n e ’ 02 . . . . i i b v i  l b v
M-N 3 07 N ov ’ 00
M-N 109 V .......... 109 V  J ’n e ’ 02 1 i b s v  u ' i
J -J . . . . . .  . . . . . . 116*4 A p r ’02 . . . . 115 3 16 V
j  . j
F -A 108 M ay ’ 02 __ l ib s  . i b s
M-S i n  .......... 114 V F e b ’02 . . . . 114 V  114 V
J  - J 108 V J ’ lv ’ 01
J -J 124 Sale 123 V  3 24 10 1 19 V  124
J -J 122 V Ja n  ’02 .122  122
M-S 98 99 V 99 99 4 97 99 V
J -J 115 .......... 115 M ar’ 02 ___ 112 V I 15
J -J 101  .......... 101 J ’ n e ’ 02 ___ i 99 V 1 0 1 V
J - J 119 .......... 120 M ar’ 01
J -J 9 7 V  9 8 V 98 V  J ’n e ’02 ___ S'00

A - O 98  ..........
J - J 1 2 l34 .......... 121 J ’n e ’ Ol ___
J -J 119 V .......... 1 1 9 V  H 9 V 91117 120 V
M-N 121 ................ 121 1 2 1 V 0 120  1 2 2 34
M-S ..........1 1 7 V 1 1 7 V  J ’n e ’ 02 . . . . 1 13V 1 1 7 V
M- S
J - j 1 2 8 V 1 2 9 V 128 128 2 125 129
J -J 1 2 6 V .......... 1 2 6 V  126V 1 125 12734
J -J 1 2 1 34 123 122 M av ’ 02 . . . . 120 V  122 V
M -S 1 0 1 V  J ’ ly  *00
A-O 1 1 I V .......... 1 1 I V  M ay ’ 02 . . . . 1 1 1 V  H 3 V
M-N 90 .......... 90 M ay '02 . . . . 90 90
M-N 110 V .......... 110 J ’n e ’ 02 . . . . 109 111
M- S 112 1 1 5 V 102 O ct ’ 99
M- S 1 1 4 V .......... 11-1 S e p ’01
M-N 115 V .......... 115 V  J ’n e ’ 02 . . . . 115 116
M-N
F-A 93 V .......... 93  A p r ’ 02 . . . . 98 98
J -J 1 2 0 V  Sale 1 2 0 V  1 2 0 V 8 1 2 0  1 2 1

J -  J 125 .......... 117 J ’ l y ’ 00
J -D

A -O 1 1 1 V .......... 114 V  M a r ’ 02 1 1 4 V 1 1 4 V
F -A 1 1 6 V  1 1 6 V i 116 V 116 V
A -O - ’l l  3 .......... 115 V  M ay’ 02 — 11234 115 V

M-S 103 105 104 F e b ’ 01
J-D 119 1 1 9 V 119 V  119 V 28 119 122

A la r 98 lO d 98 V J ’n e ’ 02 — 96 1 0 2 34
J - J 111 J ’n e ’ Ol
J -J 114  V .......... 114 J ’n e ’ 02 . . . . 1 1334 1 1 4 V
A-O 110 V _____ 112 V  N o v ’ 01
J -D 1 0 5 V 109 109 "M a y ’ 02 . . . . 107 l l b 3a
A-O 95 97 V 94 V  J ’n e ’ 02 . . . . 9 4 V  9 8 34
J -J 93 93 V 93 J ’n e ?<)2 . . . . 91 93
J -J 92 V  Sale 92 V  92 V 5 90 9 2 V
A-O 82 V  83 V 82 V  83 V 4 8134 87
J -D 97 9 8 V 97 97 1 97 99 V
J-D 1 1 1 V .......... 1 U V  1 1 1 V 2 I110V 113
J -J 106 V  Sale 1 0 6 V  1063s 85 il0 4 3g 1 0 6 3g
J -J 105 V  M ay ’02 __ 1 0 4 V 106
M-N 107 V  Sale 107 V  108 V 3656 105V  1 1 0 34
M-N 106 A p r ’ 02 106 106
J-D 103 103 V 103V  1 03 :V 37 102  1 0 4 34
F-A 128  V Sale 127 V  128  V 10 126 1 2 9 V
J -J 119 120 1 1 9 V  1 1 9 V 5 117 1 1 9 V
J -J 114 117 V .T’n e ’01 . . . .
J -J 113 116 114 V  A p r ’02 i 114 v  1 14  V

M-N 1 1934 Sale 119 V  120 18 118 V 121
F-A 1 1 1 V 1 1 2  V 11L34 l i l 7 8 5 110  v  11434
J -J 1 0 2 V .......... 103 103 2 100 103

77 Sale 76 78 V 3593
M-S 1 0534 A p r ’02 105 1 0 5 34
J -J 111 V .......... 1 1 1 V M ay ’ 02 109!o 1 1 1 V
J -J 9 5 V  9 7 V 97 M ay ’ 02 95 97
A -O 87 V  89 V 8 8  V 88  V i 8 6 V  89
M -S 98 M a r ’ 02 ___ 98 98
A -O 109 .......... 110 M ay ’ 02 — 109 1 1 1 V

J-J 1 2 1 V  1 2134 1 2 1 V  J ’n e ’ 02 119 V  121V
A-O 99 V 99% 9 9 V  9 9 34 8 9 8 V  101
N ov 35 .......... 40 M a r ’01

J -J 114 V .......... 1 1 4 V  Jan  ’02 112 V  114 V
A-O 113 V .......... 113 A p r ’ 02 113 115 V
J -J 113 V .......... 112 V  Jan  ’02 ___ 112 V  112 V
F-A 113 D e c ’Ol
M-S 95 96 95 V  97 V 196 91 9 7 V

J -J 93 V  Sale 93 V  94 44 8 8  95

M I S C E L L A N E O U S  B O N D S —C on clu d ed .
M a n u fa c tu r in g  In d u str ia l
A m  H ide 6c L  1st »  f  g  6 3 . .  1919 
A m  8 p jrits M fg  1st g 6s . .  1915 
A  rr. Hi read 1st co l tr 4 ,h. . .  J 9 j 9 
liar /*; S Car Co 1st g  6 h. .. 1 942 
C onsol 9 ’o b a cco5 0 -y r  g  i s  3 95 ) F

R e g is te re d 4 « .....................1 9 5 1 IF
In  Mil of Arner co ll tr g 5 h. J 9 1 1 j  

0 h. J 923 A
211 Steel Co deb 5 s ............... 1 9 1 0  j

: on-eon v deben 5k. . .  J9 J;; a
I n ; l-'aper Co 1st con  g  0s. J 9 J 8 , F 
K n ick e rb o ck e r  Ice  (C h ica go .

I st go ld  5 s .......................j 9 2 8  A
D a t starch  M fg C o  J s tg O s  J 920 M 
D i Starch Co 3 ) deb  5 h . . J 925 J 
Bta n lU/pe 6c T  j 3t  g Ok. ..J 9 4 0  F

In com e  goid r,H....... ..........1940 .
U 8  jjUhtii Co 8 f deb g  0:M . J 9 1 ;j|M
* No price Friday; latest bid and

9 7
9 0

V  Sale 
92

07

95

Sale

Sale

108 V Sale 

.......... 98
100 V . .

92 
70 
3 5V

97 V
90 
83 

105 
07 
65 V 
94 
99 V  
99 

100 
108 V

9734
9 1 V
83

Jan  ’ 00
08

M a r’ 02
95

A p r  ’ 01 
Jan  ’ 99 
M ay’ 02 

108 V

93 A n g ’ 00 
3 00 V J ’n e ’ 0< 
94. A pr* 02 
7 3 7 1 V
1 4 V 3 5 V

1 18 J ’ne '02

25
17

5

m

12

0
20

94 V 100
80  9 1 V
8 2 v  yo

64 :,4 09 V
65 V  65 V
80 95

100 J00
107 V  112

100 110 V  
89 95
55 74

6 V  J 9 
J12  n o  'a

Miscellaneous
A dam s E x  col tr g 4 s ..........1948
Arn Dk<fc ln ip  5s See C en t N  .3
A in SS Co o f W V a g  5 s ___1920
B ’k i ’ n 1 'erryO o 1st eon s g p s  ’ 48 
C h ic .1 e 6c S t Y'ard co l g  5 s . 193 5 
D etM  Sc M Id g r  in c o m e s . .1911 
H obok en  L 6c I go ld  5s . . .1 9 1 0  
M ad Sq G arden  1st g  5 s . .  1919 
M an B ell H 6c L g c n  g 4 b . .  1940 
N ow p  N e  S h ip  Sc D D 58(71990 
N Y  D o ck  50 -yr 1st g  4 s . .  1951 
St J osep h  StJc Y ds 1st 4 V s . 1930 
St \j T e r  C ripples Stftt’ n 6> P rop  

Co 1 st g  4 Vs 5-20 y e a r . .1917 
S Y uba W a t Co con  g O s..1923  
Sp V al W a t W ork s  1st Os. 1906 
U S R ed  &  R e f 1st s 1 g  Os. 1931

M-S

M-N
F -A
J -J
A O
M-N
M-N
M-N
J -J
F -A
J -J

J -D
J -J
M-S

-N| 112
asked- a  D u e Jan b D ue F</b d  J>ue Ajir g  D uo J ’ne h  D uo J ’ly  Ic Duo A ng n  Duo Sep p  D ue N o v  ^ D u e  D ec s  O ption sal€

1 0 5 V 1 0 6 1 0 5 V  105V 9' 103V  107V

..........101
81 Sale

10034 J ’n e ’ 02 
81 82 

11] M a r ’01
“ 6

10034 1 0 1 V  
79V  85 V

55 V Sale 5 5 V  60 103 30 60

.......... 60 50 F e b ’02 . . . . 38  50

9 6 V  9 8 V  
101

97 j ’n e ’02 — 9 0 V 1 0 0

l o i  F o b  ’97 
U 3 V  J ’ l y ’o o  

86  8 7 V
108 ' I ” - -

20 85 8 9 34



BOSTON STOCK EXOHA.NOS-Stock Record, Daily, Weekly and Yearly

f"i!wire Pricee*— N o t  T e r  t ' e u t u u i  T r i c e d

Sut in 
June

day
i i

M on
June

day
16

T uesday  
June  17

W ednesday  
June 18

T h u rsd ay  
June 10

LViday  
June 2 0

81% 81% 82 82 82 82% 81%  83 82%  82%
100 100% 100% 100 % 100%  I 0 L 10o%  100% 100%  100%
259 %259% -2 6 0 260% 260 260 *200 260% *200 260%

•105 166 / 165 166 •165 166 165 165 166 166
•240 237 237 *..........237 *..........237 v ........ 937
• 2oo 203 20 i 2o 1 *201 203 *201 201 -2 0 1  2 0 3
• 175 183 183 * ......... 183 L a s t  S a t e 183  A p r ’02
• 3o6 306 •..........306 . . . . . .  . . . . . . ||297% 304

165 165 *165 167 165 165 J hid 165 165
L a s t  Sate . 135  % M ay’02

• 200 '2 0 0 4..........200 L a s t  S a t e JUU J ’ ne* 02
« io 5 k ib 5 - ..........165 L a s t  S a t e /6 7 %  J ’ ne ’ 02
•285 *285 -2 8 5  .......... L a s t  S a l e 305  M ay’ 02
*144 i'44% 4143% 144 - I 4334 144 L a s t  8  a  l e 7 44%  J ’no ’ 02
•173 *173 *173 ......... L a s t  S a l e 7 73%  J ’n e102

44 44 43% 43% 43%  4 3 y4 43%  4334 43%  43%
98% 98% 98% 98% 98 98 % 98 98 98%  98%
28 % 28% 28% 28% *28 28% 28%  28% *28 28%

•229 230 231 231 229 230 • 2 30 231 *230 231
L a s t  S a l e 7 74%  M ay102
L a s t  S a l e ?33  J ’n e ’02

•210% *208 x208%  208  l4 * 2 0 8 % .......... -2 0 8 %  .........
7o 70 *71 70 ’  70% *70 72 -7 0  72

85 *85 *86 .......... 84 84
•76 80 •77% 80 *72 80 L a s t  S a l e 80  J ’ no ’ 02
•82 84 *82 84 *82 84 -8 2  84 81 82

*103 106 *105 106 106 106% *105 106 106 106
105% 105% iu 5  % 105 % 100%  106% 105 106 105%  105%

87% 88% 88% 8 8 14 89 89 % 89 89 80 89
L u s t  S a l e 176  F e b ’ 02

*95 *95 96 *95 96 95%  95% 95%  96%
•116 116% 117 117 116 % 116 % 116%  116% *116%  .........

*27% L a s t  S a l e 27%  J ’ ne ’02
L a s t  S a l e 50%  J ’ ne ’ 02

• io o *150 - i s o  .......... L a s t S a l e 153  M ay’ 02

27 27 27 27 *20%  27 26%  26% 26 26
86% 87 87 87% *86 87 87%  87% 86 86

• 8% 7% 7% 6 7 6 5% 6 6%
34 34 26%  31% 21 25 25 25%

129 129 % 128% i ‘28% 126 126% 125%  126% 1203a 1 2 0 ’ s
119% 119% 119% 119% 119%  119% *119 120 1193a H 9 %
175% 176 17534 178% 177% 178% 176%  178 17634 177

13 13 13 13 *13 13% 13%  13% *13 13%
75 75 7434 75 75 76 76 77 76 76%
*4 4% *4 4% -4  4% L a s t  S a l e 4  J ’n e ’02* 129 * 129 * ..........129 L a s t S a l e 128*4 J ’ n e ’ 02
53% 54 63% 54% 54%  65% 5434. 55% 54%  54%
*8 8% *8 8% *8  8% L a s t S a l e 8  J ’ n e ’ 02

28o 280 *280 * ..........280% 280 280% - .......... 2 8 0 ^
316 317 3 1 5 % 3 1 6 3 0 5 ^ 3 1 1 306 310 308%  308%

•184 -1 8 1 % ......... L a s t  S a l e Z84% J ’ ne ’ 02
*2% 2% *2% 2% 2%  2% *2%  23S *2%  2%

L a s t S  a l e 50  J ’l y ’ 01
• iU D o _____ -1 1 0 % _____ * i i o % .......... L a s t  S a l e 4(70% M ar’ 02

92 93 93% 93% 93%  93% 93%  93% *93 93%
• 4 * 4 H 4 4 2%  3% 3 3 %
-1 4 9 149 *147 149 < 1 4 8 % 1 4 8 % *147 149 *147 149

*6 6 6 -6  .......... 6 6 ~5 6
» 237% 237 237 w 237 237 236 237 235 235

"9 *9 Cfi -9  .......... L a s t  S a l e .9 J ’ n e ’ 02
108%  110 109 110% >M 110 111 110% 1 1 1 111 111%

26% 26% *26% 27 *26%  27 *26%  27 27 27
•29 *29 *29 .......... L a s t  S a l e 29 J ’n e ’ 02

*2 2% -2 2% O *2 2% L a s t  S a l e 2 J ’ ne ’ 02
110 110 110 111% 111 112% 112 112% 111% 113

54% 55 55 55 k-i 55 55 54%  54% ||54% 55
31% 31% *31% 32 ► 31%  31% 31%  3134 z3 1 %  31%

L a s t S a l e 45%  J ’n e ’ 02
3 L a s t S a l e 86  J ’ ne ’ 02
M L a s t  S a l e 45%  A p r ’ 02
& L a s t S a l e 55%  J ’n e ’ 02

39% 39% 39 39 38%  38% 36%  38% 37%  37%
89% 89% 88% 89 OM 88%  88% 87%  88% 88 8 8 34

•*85 •95 * •90 * .......... -90 L a s t  S a l e '90 J ’n e ’ 02
30 3 0 34 SO 80% 30%  30% 30 30 29%  29%

103 103% 10‘234 103 <3 102%  103 101%  lUo 101%  101%
*107 108 *107 108 tz| *106  107 L a s t  S a l e 108  J ’n e ’ 02
*106%  109 *106%  109 w *106 112 L a s t  S a l e 108  J ’ne ’ 02

m L a s t  S a l e 4%  J a n ’ 02

24 24 24 24 w 24  24 *23%  24% *23%  24%
*23* 3 *234 3 H *2%  3 L a s t  S a l e 2 i3i6 J ’n e ’ 02
68% 68% 67% 68% H 67%  68% 66%  67% 66% 67
*2% 3 *2% 3 2 *2%  3 L a s t S a l e 5%  J ’n e ’ 02

*11% 12 *11% 12 *11%  12 12 12 *11 ..........
*27% 28% *27% 28% *27%  28% 28 28 *27%  28%

-4^4 5% 5 5 5 5 6 0 5 5
*•80 1 *•80 1 *•80 1 L a s t  S a l e ■80 J ’n e ’02
*31% 33 *31% 32 *30%  31% 30%  30% 30%  30%

85 35 *3434 35 35 35 *3434 35% 34 34%
•75 •75 •75 •75 *•75 *85 •75 *75 *•70 -80
*3 6 *3 6 *3  6 L a s t  S a l e 5  A p r ’ 02
*8 9% *8 9% *8 9% L a s t  S a l e 9%  J ’n e ’ 02

685 585 585 585 580 580 580 580 580 580
*•10 •11 **10 •15 *•10 -15 L a s t  S a l e ■10 J ’n e ’ 02
*19 19% *19 19% 19%  19% 1834 19 18 18%

7% 7% * 8 * ..........  8 * ..........  8 * .......... 8
*•30 •60 *•30 •60 *•30 -60 L a s t  S a l e •30 J ’n e ’ 02

1S132 13132 1 1510 13132 12932 13182 l 3iS2 13%2 13132 13132
*3% 334 *3% 3% * 3 h  3 a4 L a s t  s a l e 5%  J ’n e ’ 02
58 58 57 57% 57 57 56%  57 56%  56%

•45% 47 45% 45% 44%  45 44%  44% *43%  44%
*139 140 13834 13834 138 138 137%  137% 137%  137%
•117 118% *117- 118% *117 118% L a s t  S a l e 118  J ’ n e ’ 02

*3 3% *3 3% *3 3% L a s t S a l e 3  J ’n e ’02
*11 12 *11 12 *11 12 11%  11% 11 11

*3% 3% *3% 8% 3%  3% 3%  3 34 *3%  3%
*12 13 12% 12% *12%  13 *12%  13 *12%  13

19% 19% 19% 20 19%  19% 19 19% 19 19
, *2% 2% *2% 2% *2%  2% L a s t  S a l e 2%  J ’ ne ’ 02
* .......... 2 * 2 2 L a s t  S a l e 4  J a n ’02

*11% 12% 11% 11% 12 12 *11%  12% 12 12
4234 4 2 34 42% 42% 42 42% 41 42 41 41%
*3% 4 *3% 4 *3%  4 L a s t  S a l e 4  J ’ n e ’ 02

2% 2% 2% 2% 2%  2% 2%  2% 2%  2%
*1% 2 *1% 2 *1%  2 L a s t  S a l e 1 M ay’02
*2% 3% *2% 3 *2%  3 L a s t  S a l e 9%  J ’n e ’ 02
22% 23 22% 23% 22%  22% 21 22 21 21%

*61% 63 *61% 63 61%  61% 61 61% 61 61
29 29 30 80 *28 30 29 29 28%  28%
*4% 5 *4% 0 *4%  5 4%  4% *4%  5

•ISO 133 183 133 130% 130% 135 135 *135 140
1% 1% 1% 1 78 1% 1% 1% 1% *1% 6 2
1% 1% *1% 2 2 2 * ]79 „  2 2 2
*% 1 *% 1 *%  1 L a s t  S a l e ■50 A p r ’ 02

1534 16 15% 15% 15 15% 15 15 14%  15
*179 183 *179 184 179 179 179 180 176 176

1% 1% 2 2 3 3% 2% 234 2%  3
*95 100 95 100 *95 100 *95 100 *95 100
12% 12% 12% 12% 12%  12% 12%  12% 12%  12%
20% 20% 20% 20% 20%  20% 20 20% 20 20
16 16 15% 16 15%  15% 15% 15% 15%  15%
22% 22% 21% 21% 21%  21% *21%  22 '2  1% 22
4 1ie 4%o to 6 0%  6% 6 6% 6%o 6%
4% 4% 4 4 *4 4% *4 4% -4  4%

55% 55 % 55% 55% 55 55% 55 55 *54%  56
*1 i h * l Bie 1% * l% e  1% L a s t  S a l e 7% J ’ ne’ 02

S T O C K S
B O S T O N  ST O C K  

E X C H A N G E

K iii lio iu ia  
A toh  T op  <fc Saula FelOO

I)o  iiro f........ , , . . . 1 0 0
B oston  <fe A lb a n y .. . .1 0 0
Boston Kit- ited ........100
B oston  Jo J -uw ell........100
B oston  <fc .viam e........100

Do p r o f .................. lo o
B oston  &  lTuvidenceiO U  
(Hue J uuo i ly  & U S Y 100

l>o p r o f ..................l o o
Con a  M oo t C lass 4 . .  io o  
Conn A  P ass lt iv  prof 100 
C on n ecticu t Itivo ir .., 100
F itch b u rg  p u l ............ioo
M aine C entral ............ 100
Mass E lectric) C os___ 100

D o p re f..................100
M exican  C en tra l........100
N Y  N  H  A  l l a r t . . ..1 0 0
N orthern  N  u ........... l o o
N orw ich  <fc W or p re f 100
o ld  C o lo n y ....................l o o
P ere A larqu etto ..........100

D o p r e f ..................100
R utland p re f................ 100
Seattle K lee tr io ..........100

D o p r e f ..................100
U nion  P a e ilio .............. 100

D o p r e f ..................100
V erm ont <fc M ass___ 100
W est E nd  S t...............  50

D o p re f.................  50
W iscon sin  C e n tra l... 100

Do p r e f ..................100
W ore N ash & I t o c h . .l0 0  

M is c e l la n e o u s  
A m er A g r ic u l C hem .100

Do p r e f ..................100
A m er P n eu  S e rv ........  50

D o p r e f ......... 50
A m er Sugar lie lln ___ 100

D o prei . , .1 0 0
A m or T elep  A  T e le g .1 0 0
A m er W o o le n .............. 100

D o p r e f ..................100
B oston  L a n d ...............  10
C um berl T e lep  &  T e l 100 
D om in ion  Iro n  <fc S t ..,
E ast B oston  L a n d .............
E dison  E le c  I  H u m ... 100
G eneral E le c tr io ........100
M ergen th a ler L in o .. 100 
M exican  T e le p h o n e .. 10 
M ich igan  T elep h on e . 100 
M inn  G en  E le c  p re f. 100 
N  E C otton  Y a rn  p re f 100 
N  E Gas A  C T r  recta . 100
N  E  T e lep h on e ............100
Plant Com p T r  r e c ts . .  100
P u llm an  C o ....................100
R eece  B u tto n -H o le .. 10
S w ift A  C o ....................100
T orr in g ton  C lass A . .  25

D o p r e f . . . . ......... 25
U nion  Cop L ’d A  M g . 25
U n ited  F r u it ................100
U n ited  Shoe M a c li . . .  25

D o p r e f ................  25
U S L ea th er ..................100

D o p r e f .................100
U S R u b b e r ..................100

D o p r e f .................100
U  S S teel C orp ........... 100

D o p r e f .................100
W est E n d  L a n d .......... 25
W est T e lep  A  T e le g .1 0 0

D o p r e f .................100
W e stin g  E l A  M f g . . .  50

D o p r e f ................  50
W ollaston  L and .......... 5

M in in g
A d v en tu re  C on ............ 25
A llo n e z ........................... 25
A m algam ated  C opper 100 
A m er G old  D re d g in g  5 
A m  Z in c  L ead  A  Sm . 25
A n a con d a ....................... 25
A r c a d ia n .......................  25
A rn o ld  ........................... 25

.................  25A t la n t i c ........................
B ingham  Con M in  A  S 
B onanza  (D ev  C o ) . . .  
B oston  (Q u ick silver) 
B ritish  C olum  (L td ).
C alum et A  H e c la ___
Catalpa (S ilv e r )..........
C e n te n n ia l...................  25
Central O il..................... -25
C ochiti T r  Co r e c ts . .  10 
Cons M ercn r  G o ld .. .  5 
C ontinen  Z in c  A  L d ._  10 
C opper R a n g e  C on C o l00
D a ly -W e s t ...................  20
D om in ion  C oal............100

D o p r e f ..................100
E lm  R iv e r .....................  12
F ra n k lin ......................... 25
G uanajuato C on so l.. 5 
I s le  R oya le  (C op p er). 25
M ass C on so l.................  25
M a y flow er .....................  25

M ich ig a n t.....................  25

M ontreal A  B o s to n ..
25

5

C olon y ..................  25
D om inion  (C o p ).. 25

25
10

25
25
10

5

rr iu u m n ta in ...............  25
Ity ............................  25
M in in g  v  tv o tfs . 2 5

U nited States O il----- 25

25
25
25

Sales  
o f  the 

W eek  
Shares

1,91 G 
1,071

3
00

5
20

R an ge S ince J a n u a ry  1 
1002

Low est

7
8o

1,582
080
200

07

10
23

105

83 
38 

3 505 
'321

24
34

COO
404

1,205
810

5,230
117

2,115
400

1,378

4,450

‘ ” 41
231

25

850
3,587

22
400

83

1,249
23

4,161
1,057

002

5,181
1,802

2,113
1,139

342

5*910

100
10

320

110
418

1,450

34

700
18

JIty he81

130
200
104
290
142
172

74%  Jan 27 
95 % Mai l 2 

259%  J '11614 
161% F e b 21 
230 J ’ nelO 
191 Jan 2 
172 Jan 13 
297%  J 'ne20  
162 Feb 20, 

Jan 3i 
May 7 
May 8 
J an 23 
Jan 24 
Jan  7 

33%  Jan 28 
02 Jan 13
20 Jan 15 

210 Jan  31 
170 Jail 14 
230 Jan  9 
208%  J ’ nelH

08 M ay 20 
79%  M ay 19 
74 May 10 
58 Jan 8 

105% ,J’ ne 2 
98%  F eb  28 
80%  M a r i l  

172 Jan  15 
94 J an 2 

1 1 2 % Jan 2 
19%  Jan 28 
39%  Jan 28 

148%  F eb  11

21 Jail 16 
8 1 % Jan  2

4 Jan  21 
21 J ’ nelO 

110% Jan 6 
115 Jan  4 
155 M ar 1 

13 A p r  
73 A p r  24 

3% M ay 5 
1 2 2 % A pr 4 

25 Jan  16 
7%  F eb  6 

244  J an 2 
275 Jan  13 
170 Jan  2 

2 Jan  0

209
183
307
172
136
202

254
176
238
217

84%  A pr 18 
103% Jan 3 
2 0 0  May 9 
173% M a r l4 
248 A p r  8 

A p r  28 
A p r  26 
M ar 20 
Mai*20 
M a r20 
Jail 27 

106% F eb  10 
295 F eb  0 
148 M a r i l  
177 Jan 10 

45%  A pr 21 
99 J ’ ne 6 
31 Mar31 

Apr 28 
Jail 3 
A pr 3 
A p r  4 

8 3 % Jan 4 
88 J ail 31 

125% A pr 23 
90 M ay 13 

110 M a r il  
107% A p r 21 

90%  Jan 2 
L70 F eb lS  
99 M ar 18 

117 J ’nelG  
28 May 7 
50%  May 27 

152%  May 12

30% A p r2 9  
88 M a r l 5 

9% M ay22 
37%  M ay22 

135 % M ar31 
120 A p r  4 
185%  A p r  

17%  Jan 
80%  Jan 

4% M uy 
130% A p r  30 

75 A p r 14 
9%  M ar27 

285 M ay 9 
332%  A p r  9 
188%  Mar31 

3%  A p r  7

2,050

945
560
515

35
400
100

1,776

185
1,025

5 ,520

1,715
499

12
60
21

620
250

1,250
05

885
40

1,243
1,115
1,885

882
695
160
054

103 F eb  7 
89 Jan  15 

2% J ’n e l9  
135 Jan  2

4 A p r2 4  
216 Jan  7

6 Jan  23 
100 Jan  9 

26%  May 17
28 Jan  23 

1%  F eb  25
85 % J an 8 
46 Jan  2
29 Jan  2 
11% Jan  25 
80%  Jan 22 
13%  Jan  25
49 Jan  2 
36%  J ’ n e l9  
87%  J ’ n e l9  
•72% M a r i l  
26%  M a r i l  
91 F e b 28 
86%  J a n l l  
89 Jan  29

1%  Jan 27

18 Jan  14 
2%  Jan  14 

61% M ar25  
2 F eb  28 
9% M a r2 7  

27%  A p r  17 
3*2 Jan  14 

•50 M ay 9 
22 Jan  23 
20%  Jan 17 

•75 May 
2 Jan _ 
6% M ay 2 2 

.533 A p r  30 
A p r i l  
Jan  14 
Jan  20 
A p r  24 

1%  Jan 2 
2 Jan  21 

43%  M a r l?  
18%  M ar 1 
54 Jan  2 

115 M ay 13 
1%  Jan 16 

10%  M ay 3 
3%  F eb  7 

11%  M ay 20 
15%  Jan  15 

2 Jan  28
5 Jan  6 
9 Jan  16

d27  Jan  14 
3%  M ar 3 
2 J ’ ne 9 
1 Jan  25 
2 % J ’ne 5 

17%  A p r 28 
58%  M ar 2 5 
24%  A pr SO 

8%  F eb  2 7 
126 A p r  9 

1%  J ’ n e l4  
1% M ay27 

60 Jan  27 
14%  J ’ no20 

109 % May 28
50 Jan  0 

<734 Jan  2
11%  F eb 19 
10 % J an  11 
t 1 % J an  2 
21 May 18 
4%® J ’n e lO  

1 J a n  14 
42  J a n l l  
76  J a n  21

•10
11

7
•25

106%  M a rl 9 
93%  J 'nelO  

7% M a r2 0  
151 A p r 30 

13 M ar 4 
248 A p r  28 

9 M ay 15 
111%  J ’ne20 

27 Jan  2 
29 Jan 28 

2%  M arlO  
113 J ’ne20 

57%  M ay 1 
3 3 % A p r2 8  
14%  A pr 
86%  A p r  _ 
18%  A p r l4  
62% M ar25  
46%  Jan 
97%  Jan . 

M 2 % A p r l5  
33%  A p r 

1 0 6 % A p r  
115%  A pr 
117 A p r  ~ 

1%  Jan 17

2 4 % A p r2 8  
4%  M ar 3 

78%  F eb  
3%  A p r  

14%  A pr
35 Jan 31 
13%  M arlO

1 Jan  31
36 M ay 8 
39% A p r  21

1*20 M ar 
5 A p r  23 

10%  M ar 
650 F eb  

12 Jan 20 
28 M arlO  

8%  M ay 3
2 Jan 8 
2%  F eb  IS  
4 M ay 2 2

64 A p r  12 
46%  May

146 A p r  15 
119 Jan  23

o % M a r  1 
15% F eb  

5%  Jan 
25 F eb  
21 % May 

3%  M ar
4  Jan 

13%  M arlO  
44 M ay 2 7

4%  M ar 7 
4%  M arlO  
1% Jan 31 
4%  M arlO  

25 F eb  1 
89%  F e b  1 
84 F eb  1

5 M ay 14
147 F eb  1 

8% M ar 8 
4 F eb  1

50 M ar 17 
IS  May 22 

*iSl F eb  l 
8%  J ’ no18 

125 Feb 20 
18%  Mav 8 
22%  A p r2 1 
18 May 0 
27%  Fob t 

0% M arlO  
4% J* no 14 

50 May 7 
1% May9 1

Range tor J1 rev ions  
Y e a r (1 0 0 1 )

Lowest J tlghest

42% Jan 
80 May 

251 Jan 
159% Jan 
238 JTy 
189 D ec 
l 08 Feb 
297 Muv 
143% Jan 
126 Jan 
198 Jan 
100 Jan 
270 Jan 
139 Jan 
100 Jan  

24 Jan 
77%  Jan 
13%  Jan

201
163

F eb 
J an

223 Jan 
205 Jan 

30 Jan 
70 Jan
87 Jan  
42 A ug 
98 J i n  
78%  Jan 
82 Jan

172 N ov 
92%  Jan 

110 Jan 
17 F eb  
40 % D ec

150 A ug

20 O ct 
79%  D ec 

3%  Jan 
28 A ug 

103 D ec 
112 D ec
151 Jan 

14 O ct 
70%  M ar

4 F eb  
129%  N ov 

20 O ct 
7 N ov  

217 Jan 
184%  Jan 
153 Feb 

1%  D ec 
50 A p r  

101%  A u
88 Dee 

4%  N ov
127%  Jan 

12 A pr 
198 Jan  

5% O ct 
100 D ec 
25%  D ec 
27 Jan 

2 N ov
73 Sep 
30%  F eb  
23%  Jan

9 M ay
74 Jan 
13%  O ct 
46 D ec 
33 May 
80%  J ’ly

% O ct

54 Jan 
66 Jan  

% N ov

69%  Jan 
61%  O ct 
60%  D ec 

2 N ov  
9 F eb  

29 D ec 
3%  D ec 

50o. D ec 
24%  D ec 
15%  Jan 

1 Jan 
5%  M ay 

011%  O ct 
535 D ec 

12 D ec 
10%  D ec 

8 A ug  
1% D ec 
1%  N ov 
1 M ar 

44
28
32

108

D ec 
N ov  
May 
Jan 

2 D ec 
11%  D ec 

4 D ec 
1S% Dee 
11 Jan 

1%  J ’ne 
4 A ug  

65% F eb  
622 Jan 

4 F eb  
4%  D eo 

50c, Jan 
8 A ug 

*20 % Dee 
72 Deo 
27%  Deo 

3%  May 
125 Deo 

8 l\ v  
2% Deo 

50 J 'n e

90%  J ’ ne 
107% M ay
205
190
248
200
170
307
102
185

A pr
J o y
A p r  
A p r  
A p r  
A p r  
J ’ no 
A pr

200%  N ov 
L05 D eo
280
118
173

45
96

M ay
A pr
N ov
J ’ ly
J ’ ne

29%  M ay 
2 17% J ’ne 
173 N ov  
231 J ’ne
21*2% A p r

95
89

120
61

108

N ov
N ov
Deo
D eo
D eo

132%  May 
99 M ay 

173%  A u g  
99 A p r  

118% A p r  
24%  A p r  
48 J ’ne 

155 A ug

34%  J ’ ne 
91 J ’ne 
11  M ar 
33 Jan  

152%  J ’ ne 
130 J ’ ly  
182 May 

2 1 % Jan 
83 J ’ ly  

4% O ct 
140 A u g  

39 M ar 
9%  F eb  

270 M ar 
288 D eo 
182% N ov 

3%  M ar 
55 Deb 

103 D eo 
99 Jan  
15 Jan  

146 A p r  
24%  Jan

o 
9

110
29
29

5
137

O ct
Jan
M ar
A u g
May
M ar
M ar

48%  N ov 
30 Sep 
1 0 % May 
83%  A ug 
34 Jan  
8 2 % Jan  
54%  A p r  

1 0 1 % May 
1 % F eb

89% I>ec 
91 E>eo 

l% F e b

33 Sep 
56%  A ug 

1 2 9 % J ’ne 
5 % J ’ne 

A p r  
A p r  

24%  M ar 
534 M ar 

43 Sep 
43%  A ug 

178 M ar 
7%  Jan 
'%  Jan 

,v, M ar 
2% A p r  
‘ % May 

F eb  
Jan  
A p r  
D eo 
D eo 
J ’ne 
D eo 
D eo 
Mar 
Mar 
O ct 

6%  May

18
53

23 
860 
*2_ 
34 
13 
184 

4 
3

5 5 1 
41 
53% 

120 
7 

25 
S%K/> V

37%
5%
6 

20 
50%

7
5 % i 
4%
5%

88%
120 

58 
8%

187 
10 F 
1 0 % - ^  

2 % J a v

Sep
O ct
J a n
Sep
Sep
J a n
Deo
Vug

Oot
Max
Sop
Apr
Sep
Apr
Feb
A pr

230 Deo 
02%  Deo 

619%  Jan 
10 Deo 

9 % J an 
10% Doe 
18% Deo 
8%  Maj 
V % Doe 

44 Deo 
1 May

i68
68
58

24
IT

b B e fore  pay ’ t of uaaoBB’ ts ca lled  d u rin g  1901. d B o fo r e  pay ’ t o f assess ’ ts ca lled  du rin g  1902, * BUI and asked pr loco, U Low es* is ox dlv.

Sep 
Fee 
sop  
J ‘no 
A p r  
Mar 

87%  Mar 
12 Sep 
10 VVb 
73 Sep 

2 % Feb
t J u uo a*,Vi paid
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BONDS
B O S T O N  STO C K  K X O H ’ G fl 

W e k k  E n d in g  J une 20

A m  B oll T elobhono 4 s___1908
A m  T elep  fa T o l co ll Ir Is. 1,929 
A to li tfc N ebraska  1 st 7s . .  190S 
A to ll T op fa S F c gen g  4 h. . 1995

A dju stm en t g  4 s ___J My 1995
B oston  & L ow ell 4 s ...........1907
B oston  fa M aine 4 %s......... 1.944

m ain  4 s ................................ 1942
B est M on  3d issue 7 s . . . 1904 
B oston  Term inal 1 at 3 %s. 1947 
B oston  U n ited  Gas 1st 5s. 1939

2d 5 s ......................................1939
B u r fa M o R iv  ox  Os........... 1918

N on -exem pt Gs................. 1918
S in k in g  fund 4 s ................1910

B u tte  fa B oston  1st Gs___ 1917
C edar R ap fa M o R  1st 7S.191G

2d 7 s ......................................1909
C ent V o m it  l e t  g 4 s ..M a y l9 2 0
C hiO B url <fc Q l e t 7 s .......... 1903

Iow a  D iv  1st 6s................1919
Iow a  D iv  le t  4 s ................ 1919
D eben tu re  5 s ...... ...............1913
D en v er  E xton  4 s ..............1922
N ebraska  E xten  4 s ........1927
B  A. S W  a 1 4 s ................... 1921
Illin o is  D iv  3 % s................1949
J o in t  bonds See G t N orthern  

C liio Jo Ry & Stk Y d s  5s .1915 
C oll tru st re fu n d in g  g 4 e l9 4 0  

Ch M il fa St- P  D ub I) 08 .. 1020 
Cli M  fa St P  W is  V  d iv  6sl920  
Chic fa N o M ich  1st g u  58.1931
C hic fa \V M id i gen  6 s___ 1921
C oncord  fa M on t eons 4 s ..  1920 
C onn fa P ass R  1 st. g  4 s . . .  1948
C urrent R iv er  1st o s ......... 1927
D o t G r R ap fa W  1st 4 s . . .  1946
D om in ion  Coal 1st G s ........1913
E astern  1st go ld  6 s ............. 1906
E itclib u rg  4 s .........................1904

4 s ..........................................1927
F rem t E lk  & M o V  1st 6s. .1933

U nstam ped 1st 6 s ........... 1933
G t N or C B & Q  coll tr  4s 1921 

R egistered  4s..................... 1921

In
V

st
P

er
io

d P rice  
F rid a y  
June 20

.1 J 
J-J 
M S

Hid A sk 
99%  100 
99%  Halo

A O
Nov 
J -1)

102% Halo 
93%  Sale

J-J
F-A

.....................
M-N
F-A .....................
J-J
J-J
J- J

95 Halo 
67%  Sale 

120 .........
J-J
J - J
A-O
M-N
J-D

.....................
Q-F
J - J

89 90 
103 .........

A-O
A O
M-N
F-A
M-N

100%  101

M -S
J - J

J - J
A -O

109 110

J-J 1 3 1 % .........
J-J 131 .........
M-N
J-D
J -D

109 110 
109 110

A -O
A-O
A -O
M -S
M -S
M-S

106 107 
100 100% 
110% Sale 
109*% Sale

M-S
A -O 137 .........
A -O 137 ..........
J - J
Q-J

94%  Sale

W eek's 
Mange or I s

Mange
Since

Last Sale cqc/j Janu ary  1

Low High No Low High
99% J ’ nu’02 . . . . 99 100
99% 99% 

119 D o c ’01
29 99 99%

102% 102% 7 102 103%
93%  93%  

104 % A pr ’00 
120% A p r ’01

7 91%  99%

....
99%  J a n ’02 . . . . 99%  99%

1.04 A pi’ ’02 
115 % A u g ’01 

94%  95

— 104 104

68 88 95%
06 68 32 56 73

121 J ’n e ’02 . . . . 120 121%
105%  A p r ’ 02 

99%  Jan ’ 02
. . . . 105% 105%
.... 99%  99%

100 J ’no ’ 01 . . . . . . . . . .
138 Sop ’01 
125%  A ug ’ OO 

90 90

— .....................
2 85 90%

103 103 
110 A p r ’01 
104%  A p r ’02

1 103 104%
. m . . 104 104%

107% M ay’ 02 
100% J ’ne ’02

. . . . 107% 107%
100 101%

108%  A p r ’02 .... 108%  108%
100%  M ar’02 __ 100 100%
101% J ’ne ’ 02 — 101% 102%

109% J ’ ne ’02 108 110
101 M ay’ 02 100% 101%
131% J ’ne ’ 02 129%  132
131 J ’ne ’ 02 . . . . 128% 131%
110 J ’n e ’02 __ 109 110
109%  J ’ne ’ 02 109 110%
109% M ar’02 109% 109%
115 A p r ’ 02 __ 114% 115
106 A p r ’ 02 106 106
100 J ’ne ’ 02 99%  101
110%  110% 2 109% 111
109% 109% 2 109% 111
100%  M ar’ 02 100%  100%
111% M ay’ 02 110% 111%
138 J ’ne ’ 02 138 139
138 J ’ne ’ 02 138 138

94 94% 42 94 96%
94%  94% 1 94 96%

BONDS
B O STO N  STO C K  E X C M ’G E  

WEEK E n d in g  J une 20

I lliuois Steel debon 5s. ...1 9 1 0
Non-con vert doben 5a . .. I 0 1 3 

I a Falls fa Sion x C J si. 7a . . 1917 
Kan (J Clio Spr 1 at 5m.. . 1 925 
K anC  F t S tUsOulf Jh1,7h.. 1908 
K an ( J Ft Scott M O s.. . .  I 928
Kan (J M fa U gen  4a ......... . I 934

I neom e 5 s ..................M arl 934
< )ld C olony T r  Co re cta ........

Kan C fa M \iyfa B r 1st 5a 1929 
K au C  S t J o fa C B  la t  7a .. J907 
L  Rtfe Ft Sm Id gr la t  7 a .. .  I 905
M aine C ent con s 1st 7a___1912

Cons la t 4 s ..........................1912
M arq H ough fa O ut 1st 6s. 1925 
M exican  C entral con s 4 s .. 1 9 1 1

1st cons in c 3 s .......... Jan 1939
2d cons ino 3a ........... Jan 1 039

M ich  T eleph  cons 5 s ..........1929
M in n e Gen E lec con  g  6s 1929
N ew  E n g  C ot Y arn  5 s___ 1929
N ew  E n g  Gas & C 1st 5 s . .  1937
N ew  E n g  T eleph  6 s ........... 1906

G s ........................................... 1907
G s .................................. . . . . .1 9 0 8
5 s ........................................... 1915

N  Y &  N  E n g  1st 7 s ........... 1905
1st G s .................................... 1906

Old C olony gold  4 s ............. 1924
O reg R y  &  N av  con  g  4 s .. 1946
O reg  Sh L in e  1st g  Gs........1922
R epu b  V a lley  1st s f  GS...1919
R utland 1st Gs....................... 1902

R utland-Canadian 1st 4s 1949
Seattle E leo  1st g  5 s ..........1930
T orrin gton  1st g  5 s ........... 1918
U n ion  P a c  R R  <fe 1 gr g  4 s .1947

1st lien  co n v  4 s ..................1911
V erm on t &  M ass 5 s ........... 1903
W est E nd  S treet R y  g  5 s .. 1902

G old 4 % s...............................1914
G old debenture 4 s ........... 1916
G old  4 s ........... ...................... 1917

W estern  T elep li fa T e l 5s. 1932 
W iscon sin  Cent 1st gen  4 s l9 4 9  
W iscon s in  V a lle y  1st 7 s . .1909

P rice Week's
<2 Jtange

Prhi ay JiaAige or Since
June 20 Last Sale “C J, Jamia/ry 1

Hid Ash Lino IJIgli No Low Hi gh
J-J 101 % ......... 10J% 101% J 101 J 02
A-O I 01 % Sale 101% 101% 4 101 % J 02
A-O . . . . . .  . . . . . . 1 32% J ’ jio’02 132% 133%
A-O I04 LOG 1.05 Jan ’02 . . . . 105 105
J-D I L4 1 14 % May’02 114 J 14%
M-N 125% Sale 125% 125% J 23% 120
M-S 99 Sale 98 '-i 99 8 98 99%
Sj> J ........_ • . . * . ¥ 91%  9 J % 2 84 97%

92 95
A-O 1 J 0 % Sahs J 10% 110% 8 108 1 J1
J-J 114 ......... 1 14% A pr ’02 . . . . 1 1 4 % J J 5%
J-J 105 ......... J 05 M ay’ 02 105 JO 5%
A-O J 28 % J ’ ))<•’< >2 128% 130%
A-O 105 % M u y ’ 0 i 

117% F e b ’ 00 
82%  82%

A-O 118
J -J 82 83 8 81 84%
J ’ly 88 84 33 33 3 30% 35%
J ’ ly 22 23 21%  J ’ ne’ 02 . . . . 20%  24%
j - j 99 O ct ’ OJ
J -J 1 0 4 % ......... 104 M ar’02 108 104
F-A 103% Sale 103%  103% 57 103 104
J-D GO Sale 56 60% 511 52 08
A-O 104 .......... 104 A p r ’ 02

105 F e b ’02
J 04 1 04

A-O 105 105
A-O 104 .......... 103 A p r  *02 

107%  M ay’ 02 
LOB 108

J 03 1 04
A-O 107% 107% 

108 109%J -J ......... 108% 7
J -J 1 0 5 % ......... 105%  105% 

112 M ay’01 
102% M ar’02 
125 A p r ’ 02 
106%  F e b ’02

1 105% 107
F-A
J-D 102% 102%  

125 128%F-A
J -J 100%  106%
M-N 100 ......... 100 100 3 100 101%
J -J 102 .......... 102 M ar’ 02 102 103% 

105 107F-A 105%  106 106 106 10
M-S 108% J ’l y ’ 01 

103%  A p r ’02 
107%  J ’n e ’02 
102%  N ov ’ 01 
100% M ay ’02

J -J 103%  103% 
104% 107%M-N

M-N
M-N ..........102 100%  100%
M-S 107 M ay’ 02 

105%  D e c ’ 00 
103%  M ay’ 02 
105%  105%

107 107%
M-N
F-A 103%  103%  

103% 106%J -J 105% Sale 25
J -J 87%  J ’ ly  ’ 01
J -J 119% M ar ’02 . . . . 119% 119%

N ote—B uyer pays a ccru ed  interest in addition  to  th e  pu rchase p rioe  fo r  all B oston  B onds. * N o  price  F r id a y ; la test b id  and asked  th is w eek.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday 
June 14:

M on d a y  
June 1 6

T uesday  
June 17

W ednesday  
June 18

T h u rsd a y  
June 19

LYiday  
June 20

68% 69% 69 69 69 69 69% 69 38 69 38 69 38
*117 118 117% 117% 118 118 *117%  118 *117%  118%

*25% 26% 26 26 26 26 *25% 26% 25% 25% *2534 26
45% 45% *45% 45% *45% 45% 45%

*15% 16 16 16 16 16 15% 16 *15% 15% 16%

*% % *% % % % % % *% % *% %
*23% 23% 23% 23% 24 24% 24% 24% 23% 24% 24% 24%

80% 30% 30% 30% 30% 30% 30 30% 29% 2934 30 30%
76 76% 76% 76% 76% 76% 76% 76% 75% 76 76 76%

*74 *74 *74 *74 74 74% 74% 74%
84% 34% 34% 35% 34% 35% 35 35% 3434 35% 35 35

3% 3% 3% 4 4 4 4 4
34 1

1% 1% 1% 1% 1 1% 1% 1%
75 75% 75316 75% 75% 75% 75% 76% 0 7534 76% 75% 75%
57ie 5% 5710 5% 5%0 5% 57i« 5% *o7i0 5% 55ie 53ft

82% « 32% 32%  33% 0 32% 3311ie 339ie 34%e 321316 33% 32% 33%
42% 42% 42% 42% 42% 42% 42% e 42% e 42% 42% *42% 42 3*

35 34% 35%e 35 357i0 35% 35% 34% 35%e 34% 34%
43% 43% 43% 43% 43% 43% 43% 43% 4 3 r,4 44 43% 44

106% 106% 106% 106% 106% 107% 108 108% 107 107% 107 107%
40 *38% 40 39% 39% 39% 39% * 40 *39 40

ACTIVE STOCKS
(F o r  .'Bonds and  In a ctive  

Stocks see below  J

Baltimore
C onsolidated G as............ 100
N orth ern  C e n tra l.......... 50
Seaboard A ir  L in e ____.100

D o p r e f . . . . ............ .100
U nited  R y  fa E le c t r ic ..  50

Philadelphia
A m erican  A lk a l i ............ 50

D o p r e f ..................... 50
Cam bria S te e l .................  50
C hoc Ok & G t r c t f s . . . .  50

D o p re f tr  c t f s ___  50
C onsol Lake S u p erior .. 100

D o p re f..................... 100
L ehigh  Coal &  N a v ___  50
L ehigh  V a lle y .................  50
M ars den C o ....................... 100
N ational A sp h a lt ............ 50

D o p r e f . ...................  50
P en n sy lvan ia  R R .......... 50
P hiladelph ia  E le c tr ic .. 25
R e a d in g ............................  50

D o 1st p re f.............. 50
D o 2d p re f............. 50

U nion  T ract o n ........... 50
U n ited  Gas Im p t............ 50
W elsbach  C o ....................100

Sales 
o f  the 
W eek  

Shares

441
142
120
300

2,580

125
3,478

3,705
1,501

120
7,104
1,290

138
357

2,825
2,929
132,550

853
17,830
12,081

3,526
200

M ange S ince J a n u a ry  l  
1902

Loivest

62% Jan 28 
104 Jan 7 

23% Jan 24 
44 A p r  2 
14% Jan 27

%Feb 3
23 M ay l7
70 Jan 10 
53 Jan 16 
21% M ar20  
66%  Jan  3
71 A p r 15 
33 % M ay 17

2%  F eb  3 
% Jan 29 
% A p r  2 

73% Jan 14 
3%  Jan 27 

26%  M a r l l  
40 M ar 6 
30 Jan 14 
32 Jan 6 

101% M ay28
24 Jan 31

H igh est

72%  A p r 18 
118 J ’n e lS  

2 8 %  A p r  26 
5 0 % Jan 2 
17 M a r l 5

1 A p r  28

26 Jan  7 
83%  A p r  2 
60% A p r  10
36 A pr 2 9 
80%  A p r  29 
7878Jan  2 
38%  Jan  2

4%  Jan  2 
1% 6 F eb  7 

2 M ar24 
77%  M ay 2 

5% A p r 10 
34%  M ay 1 
43 % A pr 25
37 A p r  22 
44%  A p r  3

126 F eb  8 
40% M ay29

Mange fo r  M revious 
Y e a r (1 9 0 1 )

Low est H igh est

58 Jan 
88%  Jan 

9% Jan 
24%  Jan 
14 D ec

% D e c  
% A pr 

15% M ar 
37%  Jan 
45 F eb  
20%  D ec 
40 F eb  
62%  Jan 
28%  Jan 

3%  D ec 
% D e c  

1 Jan 
69 M ay 

4%  D ec 
12%  Jan 
34%  Jan 
19 Jan 
24%  J ’ne 

113 Sep 
38 D ec

65% J ’ly  
106%  D ec 

30%  J ’ne 
54%  Sep 
18%  M ar

2%  Jan 
% M ar 

31%  J ’ne 
82%  N ov  
59%  M ay 
38%  A p r 
80% J ’ly  
79%  A p r  
39%  M ay 

7%  Jan 
8%  F eb  

16 F eb  
81 A p r  

8%  F eb  
28%  D ec 
41%  D ec 
32%  D ec 
37 Jan  

128%  J  an 
55 A p r

P H I L A D E L P H I A
I n a c t iv e  .S tock s

A m erican  C em ent........10
A m er Iron  S tee l___ 50
A m erican  R a il w a y s . ..  50
B ell T e lep h on e............. 50
Cambria I r o n ..................50
Samden fa T re n to n ___ 10

on sol T ra c  P itts ..........50
P referred ...................... 50

Eanville  B e s s e m e r ...1%
iam ond State S tee l........
P re fe rred ..........................

E aston Con E le c tr ic .. .50 
El ectric of A m e r ica .. .  50
E lec  Storage B att___ 100

P re fe rred ....................100
G erm antow n P a ss ....... 50
H arrison B ros p re f. ..1 0 0  
H estonv M an F a ir . .60

P re fe r re d ..................... 50
Indianapols S t .............100
In ter  8m P  fa D ynam . .50  
L it B roth ers................... 10

little Schuylkill.
In ch ili fa Schuyl H ..5 0
esquehonlng ..............50
H aven Iron  fa S te e l.5 

orth P enn sy lvan ia . .50
ennsylvania S a lt....... 50

Pennsylvania S te e l.. ]  00
P re fe rred ................... l o o

Philadelphia C o...........  50
P re fe r re d .....................50

*bil German N o rr is .60
Rapid T ran s it........

hiJa T raction .............. 50
tail w ays G eneral........10
fusqueh Iron fa S te e l.. 5 
Lidewater S tee l.. jo 
I ni ted N J R R & O ..JO O
J n itP o w  fa T rans___25

U nited T rac P itts ........50
P re fe rre d . . . .  50

W arw ick Iron  Sc HU■'<■][ J o 
W est Jersey fa S eaS h .50  
W estm oreland Coa l. . . 50

* knd asked p r ice s ; no sales on this day.

Mid A s k P H I L A D E L P H I A Mid A s k

B o n d s
7% 7% A1 V a l E  ex t  7s 1910 A-O 122 122%
5 5% A sphalt Co 5s 1949 tr  ctfs 29

45% 46 A t l  C ity 1st 5s g  ’ 1 9 .M -N 113
74 R alls T er  1st 5s 1926 J-D 98
47% 48 B erg & E B rw  1st 6s’ 21 J-J

B etiile  S teel Gs 1998 Q-F 125 127
Che & D  Can 1st 5s ’ 16 J-J
C hoc fa M e 1st 5s 1949 J-J 1 19 120

% % Ch O k &  G gen  5 s ’ 19 J-J 113
1% Oit St R y  (In d ) con  5s ’33 110%
8% C ol St R y  1st con  5s 1932

20 (Jon T ra c o f N  J 1st 5s ’ 33 10934
7 \ D el <fc B  B k  1 st 7s ’05 F-A 112%

91 E  <& A  1st M  6s 1920 M -N 115%
90 E lec  & P eo  T r  stk  tr  ctfs 98% 99

E lm  W il 1st 6s ’ 10 J-J
In com e 5 s___ 2 8 6 2 .A-O

E q 11 G as-L  1st g  5s 1928 109%
H  & B  T op  con  5s ’ 25 A-O
Indianapolis  R y  4s 1933 88% 88%

11 J jfihigh  jNav 4 %s ’ 14 . Q-J 112
10% R R s  4s g ........1 9 1 4 .Q-F

G en M  4% s g . 1 9 2 4 .Q-F 110%
L eh  V  C 1st 5s g  ’ 33 J-J 112 i '13
L eh  V  ext 4s 1st 1948 J-D 118% 120

6 2d 7s 1910 ............. ..M -S 126% 126%
108% 109% C o n so le s  1923........J-D 1 24
112 A n n u ity  Gs............... j - D 140

Leh V T ra c  J s t4 s ’ 29 J-D 88
0 6 N at A sph a lt 5s 1951.J-J
49% 4 9 % N ew  (Jon Gas 5s 1948 J-D 105
48% 48% N ew ark  P ass con  5m 1930 .... ...

N y  I ’ ii fo N o J st 4s ’ 39 J j 02 %
0 1 n com e 4 s J 9 8 9 .. .  M -N 88 "

98 98% N o Perm  1 st 4 s *36 ..M -N 116...... 5 G en  m  7 m i9 0 8 .........j -j 104%
2% -  •  « •  *  m Penn gen  Gs r J 9 1 0 ..V a r 120 121
0% 7 Consol Gs 0 1 9 0 5 .. .V a r

284 (Jonsol 5 m r 1919 ... V ar j 2 1
46% • m m m m m P enn  fa M il S teel con  Gs. J 1 5%

Pa <̂5 N y  (Jan 7s ’ 00 J-D J 1 0%
51 Con 5s J 989 ............. A -O 1J 4 % J ) 5 %

0% 0 % Con 4s 1 9 8 9 .............A O J 00 % 101
69 70 I Pei jo Steel 1st 5 s ’ 17 M-N 1 10

. . . . . . ! P eop le ’s T r  treerfs4H  ’ 48 1 0(5 ht 107

P H I L A D E L P H I A Mid A s k

P  Co ls t &  c o lt r  5s’ 49 M-S 112 112%
P h il E le c  go ld  tru st ctfs . 

T ru st certifs  4 s .............
97%
64%

120%P fa E  gen  M 5 g  ’20. A-O 121
G en M  4s g  1920..A<& 0 108% 109

P h  & R ead 2d 5s ’ 33 .A -G 131 132%
Con M 7s 1 9 1 1 ........J-D 12434 125%
Con M 6s g  1 9 1 1 .. . .J-D 118
E x  Im p  M  4s g  ’4 7 .A-O 109 IO934
Con M o f ’ 82 4s ’3 7 .J-J 108% 109
T erm inal 5s g  1941. Q-F 125 126

P  W  fa B co l tr  4s ’ 21 J -J
R ead Co gen  4s 1997. J-J 100%
R ochester R y  con  5s 1930 
S R  E Side 1st 5s g  ’35 J-D 1 1 6 % i i  i%
U T ra c P it  gen  5s ’97 J-J 117%
W elsbach  s f  5s 1930. J-D 74 7 4 %

B A L T I M O R E  
I n a c t iv e  S to c k s

A tlan  ta fa C harlotte ..1 0 0 160
Canton C o.....................100 100 101
G eorgia  Sou fa F la . ..1 0 0 48 52

1st p r e f ...................... 100 100 101
2d p r e f ........................ 100 82 84

G-B-S B re w in g ........... 100 17 17%
M t V ern on  C ot D u ck ........ 1 0 % 11%
U nit E leo  L  fa P  p r e f .50 41 41%

B o n d s
A n a costia  fa P o t 5 s ........... 98 98%
A tl fa Oh 1st 7 . . .  1907 J-J 115 115%
A tl Coast L (C t)ctfs  5s J-D 
B alt C P ass 1 st 5s ’ J1 M-N

120
1.0 0 % 108

Balt F undg 68.1916 M -N 122% 1 23
E xch a n ge  3 %s 1930 J - J 1 l l % 112
F uik l i 1 Lg 3 %s 19 5 2 .. J - J 1 13% 1.16

B a lt&  P 1st Os m J M 1 A-O 118 118%
1st Gs t u n n e l ..1911 J .J 120

B alt T ra c 1 st 5 s . . ’ 29 M-N J 10%
N o B alt Div 5 s 1 942 J-D 1.20
C onvertib le  5 s .*00 M-N 100%

Central R y  O s... 1912 J-J
C onsol [js ___ J 932 M -N 1 I y,
E x t  fa f iii | > 5s. 1932 M-S 1 17

Chas City R y  J st 5s ’ 23 J-J 107 108

B A L T I M O R E
Chas R y  G & E l 5s ’ 99 M-S 
Chari C fa A  e x t  5 s . ’ 09 J-J

2d 7 s .................1910 A -O
City & Sub 1st 5 s . . ’ 22 J-D  
City<fc S u b (W a s )ls t5 s ’ 48 
C o l& G rn v  1st 6s. 1916 J-J 
C onsol Gas 6 s . . .1 9 1 0  J-D

5 s ........................1939 J-D
Ga <fc A la  1st p f 5 s . ’45 A-O 
G a Car<&N 1st 5s g ’29 J-J 
G eorg ia P  1st 6 s . . . ’ 22 J-J 
GaSo <fc F la  1st 5s 1945J-J 
G-B-S B row  3-4s 1951M -S 

2d in com e 5s 1951 M -N  
K n o x v  T ra c  1st 5s ’ 28 A -0  
L ak eR  E l 1st g u 5 s ’42M -S 
M etS t(W a sh )ls t5 s ’25F  A  
M t V c r  C ot D u ck  1st 5s.

I n c o m e s ............................
N ow  O rl Gas 1st 5 s . .V a r  
N p t N&C) P  1st 5s’ 38 M -N  
N orfo lk  St 1st 5 s ’4 4 . .J -J  
N orth  C en t4% s 1925 A-O

6s 1904 .........................J-J
Series A  5s 1926___ J-J
Serios B  5s 1 9 2 6___ J-J

P itt  U n  T rac 5s 1997 .J-J 
P oto  V a l 1st 5s 1 9 4 1 ..J-J 
S ec A v T (P it t s )  5 s ’ 34 J-D 
Sav F la  <fcWe&£ 5s ’34 A-O 
Seaboard A  L  4s 1950 A-O 
Scab & R oan 5s 1926. J-J 
South B oun d  1st 5 s .. A-O 
U E l L  <&P 1st 4 %s’ 29 M -N 
Un R y  & E l 1 st 4s ’49 M-S

Income 4s 1949...... J-D
V a  M id 1st 6s 1 9 0 6 .-M -S 

2d serios 6s 1 9 1 1 .--M-S 
3d serios 6s 1 9 1 6 ..M-S 
4th ser 3-4-6S 1921. M-S 
6th series 5s 1926 .M-S 

V a  (Stale) 3s n ew  ’ 3 2 .J-J 
Fund debt 2-3s 1991. J-J 

W est N C con Gs 1914 J-J 
W esV a  0<feP 1st 6g ’ 11 J-J 
W il So W old 5 s ..1 9 3 5 .J-J

M id A s k

92%
120

113%
98

121
114%
117

114 
128
115 

53%  
433;

100
119
120 

81%  
49

107 
113%
115 
106% 
123 
123 
117
119 
115%
116 

85%
115 
112%

84%
96%
69%

108 
116%
120 
114%
116 

96%  
97

120
115%
123%

93

115
98%

123
115
117%

114%

116
53%
44

100%

82%
49%

86

113
86
97
69%

98
121%
116%
126
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T H A N  S A C T IO  N B A T  
DAILY,

T H K
W E E

N E W  Y O K E . B T O C K  
E L Y  A N D  Y E A R L Y

E X C H A N G E

Week  en d in g  
J u n e JO 

1002

S tocks

S h a res B ar value

R a ilro a d  xo 
B ond s

State
B on d s

V s  
B ond s

Saturday ..............
M onday ...............
T uesday ...............
W  e d n esd a y ..........
T h u rsd a y .............
F r id a y ........... .......

149 ,133
398 ,681
400 ,586
74 0 ,6 7 8
592 ,480
3 6 2 ,5 0 0

$14  192 ,800
3 7 .7 6 3 .1 0 0
3 4 .716 .100  
6 5 ,5 6 6 .3 5 0  
5 4 ,7 8 6 ,0 5 0  
3 4 ,5 6 0 ,0 0 0

$ 1 ,4 1 2 ,5 0 0
2 .5 6 5 .0 0 0
2 .3 1 0 .5 0 0
4 .5 3 9 .5 0 0
3 .1 8 1 .5 0 0
3 .9 7 6 .0 0 0

$ 0 ,0 0 0
$ 1 ,0 0 0

10 ,000

T o t a l .................. 2 ,64 4 ,0 5 8 $ 2 4 1 ,5 8 3 ,4 0 0 $L 7 ,985 ,000 $ 6 ,000 $ 1 1 ,0 0 0

ba tes  at
L e w  Y ork  S tock  

E xch a n ge

S tock s— N o. shares
Par v a lu e ..........

D ank shares, p a r ..
BONUS

G ov ern m en t bonds 
S tate b o n d s .. . .
R U. and in is. bonds

T ota l bonds.

W eek en d in g  J u n e  JO

1902 1901

2 ,6 4 4 ,0 5 8
$241 ,5 8 3 ,4 0 0

$ 2 ,0 0 0

$1 1 ,0 0 0
6 ,000

17 ,985 ,000

4 ,3 2 8 ,6 6 5
$ 4 2 2 ,1 7 5 ,5 5 0

$1 5 ,7 0 0
1 ,000

1 9 ,2 3 6 ,0 0 0

$18 ,0 0 2 ,0 0 0 $ 1 9 ,2 5 2 ,7 0 0

J a n u a ry  1 to J u n e 'JO

1002 

8 5 ,224 ,578

1901 

172 ,656 ,881
$ 8 ,0 3 0 ,0 1 8 ,7 2 5  $16,789,181,875 

$ 3 9 8 ,5 0 0  $ 1 1 8 ,475

$ 4 5 1 ,600
1 ,8 0 8 ,0 0 0

459 ,9 3 5 ,8 0 0

$ 1 ,1 9 7 ,2 7 0
2 ,0 9 2 ,4 0 0

0 2 1 ,2 6 8 ,4 0 0

$ 4 6 1 ,6 9 5  400J $ 6 2 4 ,5 5 8 ,0 7 0

D A I L Y  T R A N S A C T I O N S  A T  T H K  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek en d in g  
J u n e  2 0  

1 0 0 2

B oston P h i la d e lp h ia

L isted
sh ares

U nlisted
sh ares

B on d
sa les

L isted
sh ares

U nlisted
sh ares

B o n d
sa les

S a tu r d a y ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rs d a y ........
F r id a y .............

T o t a l . . ........

6 ,753  
1 1 ,239  

. .  B U N  
14 ,148  
14 ,064  

0,735

6 ,074  
5 ,718  

K E R  H I 
6 ,703 
7,651 
6 ,448

$6 6 ,0 0 0  
6 4 ,200  

L L  D A Y .. 
154 ,100  
22 4 ,5 5 0  
34 0 ,4 0 0

8 ,339
30 ,625
49 ,767
64 ,980
41 ,413
11 ,992

1,423
9 ,235
7 ,079
6 ,932

14 ,767
8 ,649

$ 1 2 8 ,5 5 1
198 ,300
110 ,847

8 8 ,6 0 0
8 6 ,9 5 0

1 4 5 ,0 0 0

52 ,939 3 1 ,594 $ 8 4 9 ,2 5 0 20 7 ,1 1 6 4 8 ,0 8 5 1 $ 7 5 8 ,248

Outside Securities
A  W eek ly  R ev iew  o f  O utside M a rk e t w i l l  be S ou n d  on  a  p r e c e d in g  p a ge.

S t r e e t  H a l lw a y s
NEW  YORK CITY 

B le e ck  St &  E u l F  s tk  100
1 st m o rt 4 s  1 9 5 0___ J-J

B ’w a y  A  7 th  A v e  s tk .1 0 0  
1st m ort 5s 1 9 0 4 ...J -D
2d  m o rt 5s  1 9 1 4 ........J-J
C on  5s 1943 See S tock  

B lw a y  S u rf 1 st 5s g u  1924 
2d 5s in t  as ren ta l 1905 

C e n t ’l  C ross tow n  s tk .1 0 0
1 st M  6s 1 9 2 2 ........ M -N

C en  P k  N  & K R iv  s tk  100
C on so l 7s 1 9 0 2 ........J -D

C lm s t ’ r A  lO tli St stk  100 
C o lA  9 tliA v e5 sN re : S tock  
D ry  D K B  A  B at stk  100 

1 st g o ld  5s 1 9 3 2 . . .J-D
S crip  o s  1 9 1 4 ..........F -A

E ig h th  A v e n u e  s to ck  100
S crip  6s  1 9 1 4 ..........F -A

42d A  G r S t F e rry  s tk  100 
42d  S t M  A  St N  A v e  100 

1st m o rt  6s 1 9 1 0 . . .M-fe 
2d  in co m e  6s 1 9 1 5 .-J-J 

L e x  A v  A  P a v  F  5 s See St 
M e tro p o l S e cu r it ie s  See 
M e tro p o l S tre e t  B y  See 
N in th  A v e n u e  s to ck . 100 
S econ d  A v e n u e  stocklO O  

1st m o rt  5s 1 9 0 9 ..M -N
C on so l 5s 1 9 4 8 ........ F -A

S ix th  A v e n u e  s to c k . .  100 
S ou  B o u le v  5s 1 9 4 5 .-J-J 
So F e r  1st 5s 1 9 1 9 ...A -O  
T h ird  A v e n u e  See S tock  

T a rry  W P  A M  5s 1928 
Y k e rs S tR R  5s 1 9 4 6 A -0  

28th  &  29th  S ts 1st 5s ’ 96 
T w e n ty -T h ird  S t s tk .1 0 0

D eb  5s 1 9 0 6 ..............J-J
U n ion  R y  1st 5s 1942 F -A  

W estch e st  1st 5s  ’43  J-J
BROOKLYN 

A tia n  A v e  os 1 9 0 9 ..A -0
C on  5s g  1 9 3 1 ..........A -O
Im p t 5s See S to ck  E x c  

B  B  f i  W  E  5 s  1 9 3 3 ..A -O  
B ro o k ly n  C ity  s t o c k . . .  10 

C on  5s See S to ck  E xch  
B k ln  C rosstn  5s 1 9 OS.J-J 
B k n  H g ts  1st 5s 1941 A -O  
B k ln  Q Co A  S ub See Stk  
B k iy n  R a p  T ra n  See Stk 
C on ey  Is la n d  A  B klynlO O

1st 5s 1 9 0 3 ..................J-J
5 s c r t l s in d b t  1 9 0 3 .. J-J 
B rk  0  A  N  5s 1 9 3 9 .J-J 

G r S tA N e w  1st o s  ’ 06 F -A  
G r ’ p t A L o r im e r  S t 1 st 6s 
K in g s  Co. E le v a te d —

1st 4s  1949 See S tock
N a ssa u  E le c  p r e l ........ 100

5s 1 9 4 4 ........................A -O
1st 4s  1 9 5 1 .................. J-J
W b ’ g A  F la t  1st e x  4 Has. 

S te in  w ay 1st 6s 1 9 22 . J-J
OTHER CITIES

B uffa lo  S tree t R y —- 
1 s t con so l os 1 9 3 1 ..F -A
D eb  6s 1 9 1 7 ...............A .O

C h icago  C ity  R R  s tk .1 0 0  
C h ic U n io n T ra c  See S t ’ ok
C lev e la n d  C ity  R y ___ 100
C leve la n d  E le c tr  R y .1 0 0  
C o lu m bu s (O ) S t R y . . l 0 0

P r e fe r r e d .....................100
C olum  B y  con  5s See Ph  

Cro8at’ \vn 1st 5s *33. J -D  
D e tro it  U n ite d  Ry£<3fi S tk

B id A s k

3 4 36
99 102

250 253
101 102
108 109%

E x ch list
a i 4 116
§101 102
265 275

§122 125
214 220
10 L 104
185 195
E xch list
120 130
114 116
103 104%
400 410
105 109
407 420

70 75
112 113

9 8 % 100
k E x c list
S tk  E x  lis t
S tk  E X list

200 205
217 221

§105  % 106%
§117% 119%

170 180
§111 114
§108 110
E xch list
108 110
108% 110

§113 115
408 415
102 106
116 117
108 112

§103
114 115

h lis t
101% 103%
249 250

list
104 107
105 108
E xch list
E xch list
350 400
101
101 103
115 116
103%
105

E xch list
83 85

113 115
88 90

105 106
§117 119

§115 117
§106

205 215
E xch list
105% 110

81% 83 h
52 53

105 107
ila list
§109 111
E x c li lis t

S t r e e t  R a i lw a y s
G ran d  R a p id s  R y ___ 100

P r e fe r r e d .....................100
In d ia n a p o lis  S t R y  See 
J  C H o b  A  P a te r s o n .. 100 

4S g  N o v i  1 9 4 9 . . .M -N  
L a k e  S t (C h ic) E l s tk .1 0 0

D eb  5s 1 9 2 8 ................ J-J
L ou is  v  S t R y  5s 1930 J A  J 
L y n n A  B os  1 st 5s *24. J -D  
M in n ea p  St R y  5s See S tk  
N e w  O rlean s R y s  C o . 100

P r e fe r r e d .................... 100
N o r th  C h ic S tr  s to ck . 100

1st 5s 1909 ................ J -J
N o r th  J e rs e y  S t stock lO O

4s 1948  ...................... M -N
P a t R y  co n  6s 1 9 3 1 ..J -D

2d 6s 1 9 1 4 .................. A -O
R o ch e s te r  R y .................100

P r e fe r r e d .................... 100
C on  5s 1 9 3 0 .............. A -O
2d 5s 1 9 3 3 .................. J -D

S o S ide E l (C h ic) s tk .1 0 0  
S y ra cu se  R ap  T r  5s 1946 
U n it  R y s  (S t L  T ra n s ) 100

P r e fe r r e d .................... 100
G en  4s 1 9 3 4 ................ J-J

U n it  R y s  S an  F ra n  su bs. 
C om m on  (w h e n  issu ed ) 
P re fe r re d (w h e n  issu ed )
4s 1927 .................................

W e s t  C h icago  S t ..........100
C on  g  5s 1 9 3 6 ........ M -N

G a s  S e c u r it ie s
NEW YORK

C en t U n io n  G as 1st 5 s . .. 
C on  G as (N  Y )  s to ck  N  Y 
E q u itG a s c o n  5s 1932 See
M u tu a l G a s .................... 100
N  ew  A m sterd a m  G as— 

1st co n so l 5s 1 9 4 8 ..J-J 
NYr G  E  L H A P  See S tock  
N  Y  A  E a st R iv e r  G as—

1st 5s 1 9 4 4 .................. J-J
C on so l 5s 1 9 4 5 ..........J-J

N o r  U n  1st 5s 1 9 2 7 .M -N
S tandard  G as c o m ___ 100

P r e fe r r e d .................... 100
1 st 5s 1 9 3 0 ...............M -N

OTHER CITIES
A m e r  L ig h t  &  T r a c t . 100

P r e fe r r e d .....................100
B a ltim ore  C onsolidat See
B ay  S ta te  G a s .................50
B in g h a m ton  G as 5s 1938 
B oston  U n ited  G as bonds 
B u ffa lo  C ity  G as stocklO O

1st 5s 1947 ..............A -O
C hicago  G as Nee N Y  Stk 
C in cin n a ti G as A  E leclO O  
Gol G as L  A  H e a t  com  100

P re fe rre d  .................... 100
C ol G as 1st 5s 1932 J-J 

C on so l G as (N  J ) s tk .1 0 0
1st 5s 1 9 3 6 ................... J-J

C onsura G as (J C ity )—
1st 6s 1 9 0 4 .............. M -N

D e tro it  C ity  G as See s tk  
E s s e x  A  H u dson  G as 100 
F  or t W a y n e  6s 19 2 5 . .  J - J 
G as A  E le c  B e rg e n  Co 100 
G ra n d  R apids G as—

1st 5s 1 9 1 5 ................ F -A
H a rtfo rd  (O t) G as L . . .2 5
H u d son  Co G a s ............100

os  g  1949 .................. M -N
In d ia n a  N a t A  111 G as— 

1 st 6s 1 9 0 8 ...............M -N

B id A s k
50 55
95 98

P liila List
19 20

§ 78% 80
12

i ’o T ’ 103%
§117
§112
E x c h

10
50

118%
113 ha 
list 

11% 
65 

195

2 8 ha 
83

§128  
§100 

63 ha 
101 

§ 111%  
§104

102
303* 
83 ha 
87%  

101% 
23% 
63 h> 
91 ha 
97

§100

§108 
S tock  
S tk  E 
330

§112
E xch

111 ha 
108 
108 
130 
150 

§115

37
95ha 

B alt 
1% 

§ 93 
B osto  

11 ha 
83%  

E x ch  
103%  

95
1 06  % 

§108 
15 
86

§103
E xch

27
60

84
132

66
102
112 -

106

104

102
24
64

100%

111
E x c  
X 11s 
340

113 
list

114 
112 
110 
140 
160 
118

97 
list 

E  
95 

n lis 
13 
85 

list 
1 0 3 ; 

99 
106 ' 
109 

1 7 : 
8S

104
list

28
55

§105 
t 50 

30%  
§ 1 0 2 %

49

106

31
103

61
§ B u y e r  p ays  a ccru ed  in terest. t P r ic e  p er  share. f  S a le  p rice .

P u s  S e c u r it ie s B id A sk
1 m lianapoU s G as s tock  50 l b 86  t

1st 6s 1 9 2 0 .............M-N 102 04
J a ck so n  G as O o ..........  50 74 76  (

5s g  1 9 3 7 ................... A -O 1 02 105 (
K ansas C ity  G a s ..........100 22 32

5s 1 9 2 2 ....................... A-O 1 0 1 % 103 (
L a cled e  G a s ................. l o o 85 89

P r e fe r r e d ....... ... 100 105 110
L a fa y ’ e G a s ls t  0 s ’ 24. M N 55 60
Log A  W ab V l s t b s ’25.J D 40 50
M adison  G as 6s 1926. A-O §108 109%
N ew ark  G as 6s 1044 Q  -J §140% 141 %
N ew a rk  C on so l G as 100 64 66

5s 1948 See S to ck  E xch list
N ew  E n g  G as A  C See it 
Ode Ilid  CouJSJat A  111 100

os ton  1 ist
18 • 22

1st 6s 1 9 2 6 ................J -D 50 53
P rov id en ce  G as .50 1 l o o
St J osep h  Gus 5s 1937 .J-J § 97 98
St Fault i us G en  5 s ’ 1 4 M -8 i 93 95
S yracu se  G as 5s 1946 .J-J ...... 98
U nited  G as A  K lee, N J 100 37% 38

P r e fe r r e d ....................l o o 88% 89

T e le g r  dk T e le p h o n e
A m er D is tT e le g N ^ S to c k E x c h list
B ell T e lep h  o f B u ffa lo  100 107 112
C entra l A  So A m e r . . .  100 101 104
d i e s  A  P o t o T e le p h . . l o o 58 58%

5s 1 0 0 0 -2 9 ................... J-J 105 107
C om m ercia l C a b le___ 1 0 0 175 184
C om m er U n 'Pel (N  Y ) .2 o 115
E m p A  B ay S tate  T e l 100 •73 84
F r a n k lin ......................... 100 47 55
G old  A  S to c k ................100 120 123

4% s 1905
H u dson  R iv e r  T e lep h  100 106% 110
M ex ica n  T e le p h o n e  See B osto n list
N ew  E n g  T e le p h o n e  See B osto n list
N orth w estern  T e le g . . .5 0 1 o o 126
N  Y A N  J T e le p h o n e  100 174% 177%

5s 1 9 2 0 ....................... M -N 1 12 115
P a d  lie A  A t la n t ic ........25 80 85
P ro v id e n ce  T e le p h o n e . 50 1109% . . . . . .
S ou th ern  A  A t la n t i c . .25 95 100
T e l T e l A  C ab le  ot A m . 15 t .......... 7

Electric Companies
C h ica g o  E d iso n  C o . . .  100 178 180
E dison  El Hi B rk  4s N  Y S tock E xch
G en era l E le c tr ic  Co N  Y S tock E xch
H a rtford  (C t) E le c  L t  100 
K in gsO o E le c  L A  PColOO

198
196 202

N arragan  (P r o v )  E l Co 50 1 104
N Y  A  Q E l L A P o w C o lO O 40 41%

, P r e fe r r e d ....................100 75 77
i R ho 1st E le c  P r o te c  ColOO 125 ....
j U n ited  E le c tr ic  o f N  J 100 13% 14%

4s 1 9 2 9 ......................... J -D 69 70
U n it E le c  L t  A  P o C o . .50 See Ba 11 list

Ferry Companies
B rook lyn  F e r r y  stock lO O 16 19

N Y  A  B  1st 6s 19.11. J-J 113 115
C on 5s 1948  See S tock E x c h list

M etrop o lita n  F e r r y  5 s . . . 108 110
N  Y  A  E  R  F erry  s tk .1 0 0 80

1st 5s 1 9 2 2 ..............M -N § 94
N  Y A  H o b o k e n  s tk .1 0 0 70 **I «.

H o b  F y  1st 5s 1946 M -N §112% 114
i C on  5s 1 9 4 6 ..............J-1) § 86 87
2 N  ew  Y o rk  A  N e w J  ersey

1st os 1 9 4 6 ..................J-J 102 105
10th  A  23d  S ts F e r r y  100 75

1st m ort os 1 9 1 9 . . .J -D §105 108
U n ion  F e rry  s to ck . ..1 0 0 # 4 4 46

1st 5s 1 9 2 0 ................M -N § 98
2

Railroad
C hic P eo  A  St L  p ro f. 100 14% 15

P r io r l ie n g 4 % s ’3 0 M A S §106 108
C on ratg  g  os 1 9 3 0 .J A J 103 104

2  In co m e  o s  1 9 3 0 ............... 34 38
D e n v e r  A  S ou th ’ n  See S tk E x lis t

- D e tro it  S ou th ern  See Stk E x c h lis t
K  C F t S c A  M em  p f See S tk  E x list

2 R e fg  g  4s  1936 See S tck E x c h list
2 M  e x  N  a t -  N a t o f  M  e x  s e  r S tock E x ch

P re f and  B on d s  See Stk E x c h list
N o r A W e s t -P o c  4s£e<? Stk E x c h lis t
N orth ern  S e cu r it ie s .. 100 104% 105
P itts  B ess A  L  E ..........50 t 36% 36%

2 P r e fe r r e d ..................... 50 t 76
- S eab ’d A ir  L in e  s to ck  See B a lt lis t
2 B on d s  See N  Y  S tock E x c h lis t

Industrial and Miscel
A c k e r  M er  A  C o n d it .. .  6s 100 102
A llia n ce  R e a lty .......... 100 100 110
A m a lg  C opper See S tock E x c h list

t A m  A g r ic  C liem  See B os ton lis t
A m e r  B a n k  N o te  C o . . .50 t 55 60
A m  B ic y c le  See N  Y S tk E x ch list
A m e rica n  Can c o m . . .  100 13 13%

P r e fe r r e d ................... 100 54% 55%
A m e rica n  C h icle  C o .. 100 100 103

P r e fe r r e d ....................100 90 91
A m e rica n  E le v a te d .......... 1% 1%
A m e r  G ra p liop lu > n e ...lo  

P r e fe r r e d ..................... 10
t 3 3%
t 7 8

A m er  H id e  A  L ea th er 100 7% 8
P r e fe r r e d ....................100 38% 40
6s See S tock  E x c h  list

A m er  P ress  A s s o c ’n .lO l 90 100
2  A m e rica n  S c r e w ........ lo t 65

A m e r  S h ip b u ild in g .. .100 40 41
P r e fe r r e d ....................IOC 98 % 100

j  A m  Soda F o u n  c o m .. 100 4 6
1st p re fe rre d ..............100

t 2d  p re fe rre d ..............100
00 65
12 16

A m erica n  S u re ty ..........51 170 ISO
A m  S traw board  ro o ts  10( 37% 37%

B on d s  6 s ..................... F -A 100
■i A m e r  T o b a cco  c o m .. .  5t 32S 340

P r e fe r r e d ..................... IOC 145 152
■i A m  T y p o fo T s  s to c k . .  1OC 47 50

A m e r  W oo len  See S tock E x ch list
-2 A m er  W r it in g  Paper.IO C 3 8%

P r e fe r r e d ................... IOC 12 12%
5s 1 9 1 9 ......................... J-J 71 73

A n th ra c ite  C o a l ..........101
B arney  A  Sm  C a r ... . .1 0 1 q*>

P r e fe r r e d ................... 1 Ot 127 130
B liss  C om pany com  —  ot 145

p re fe r re d  ........  50 HM) 115
Build A  M o rt  G u a r .. .  100 ISO
B rit  C olum  Cop See Bust S tock E x ch

. C e llu lo id  O o ................... lOt 110 118
C ent F irew ork s  c o m .lo t 22% 24

P re fe r  roil............... . . . l o t 65 67
O n osebrou gh  M fg  Oo lo t 450 470
Olulliu  (11 B ) 1st p re f UK 100 102%

In d u s tr ia l a n d  M iners 
lallin  (11 B ) 2d p re f. 100
C o m m o n ...................  100

!olo F u e lA lr o n  deb  See 
>ol A  l lo e k  Coal A  1 p f 100
1st g  5s 1 9 1 7 ............ J-J

loin pressed  A ir  C o . . .  100

P referred

lit*

100
100
100

B i d
102

98
S to ck

60
86

8
50
10
66

5%
>nsol R u b b er  
D eb en tu re  Is 
nit m en ta l T o b a c  d eb  7s 
am p s’ Sh A  El) BldglO O

•ueilde S t e e l ...............100
P re ferred  .........100

D iam ond M atch  Co See 
D om in ion  S e cu r it ie s , i 00
E le c tr ic  B o a t ................. lo o

P r e fe r r e d .....................100
E le c tr ic  V e h ic le ..........100

P r e fe r r e d .................... 100
E lectro - P n eu m ’ ic  T ran  10
E m p ire  S te e l.................100

P r e fe r r e d .................... 100
G en era l ( u i ia g e ........l oo

C ertifica tes  o f d e p o s it ..
G en era l C h em ica l___ 100

P r e fe r r e d .................... 100
G orham  M fg  C o co m . 100

P r e fe r r e d .....................100
G reen e  C on so l C opper. 10 
H ftckensackM  eadow slO O
H all S ig n a l C o ............100
H a v a n a  C om m ercia l. 100

P r e fe r r e d .....................100
H a v a n a  T o b a c c o  Co (w  i) 

P re fe rre d  ( w i )  
H e ck e r -J o n e s -J e w ’ l M ill

1st 08 1 9 2 2 ...............,M -S
H erring-11 a ll-M a rv in  100

1st p re fe rre d ............... 100
2d p re fe rre d ..............100

H o b o k e n  L and  A  Im p 100
os 1 9 1 0 ...................... M -N

H o u sto n  O i l ...................100
P r e fe r r e d .....................100

1 ii ter nat* IBank in g C o  100 
In te rn a tio n a l Salt certfs . 
In te rn  at* 1 s  i 1 v e r See s tk

6s 1 9 4 8 ..........................J -D
I ron  S te a m b o a t . . .
J oh n  B S te tson  c o m .. 100

P r e fe r r e d .....................100
La ns to  n  M o n o ty p e ___ 20
L a w y e rs  M o rt  in s u r .1 0 0
L a w y e rs ’ S u r e ty ........100
L a w y e rs ’ T it le  I n s . . .  100
L orilla rd  (P ) p r e f ........100
M ad ison  Sq G a rd e n .. 100

2d  6s 1 9 1 9 .................M -N
M e x  N a t  C o n s tru e .p f  100 
M on on g a h e la  R  C o a l . .50

P r e fe r r e d ....................... 50
M o n t A  B o s  C op See  B ost
H o s ie r  S a fe  C o ............100
N a t io n a l B re a d ............ 100

P r e fe r r e d .................... 100
N a tion a l C a rb o n ___ ,,1 0 0

P r e fe r r e d .................... loO
N a t E n a m ’g  A  S tam p 100

P r e fe r r e d .................... 100
N a tion a l S u r e ty ..........100
N e w  C entra l C oa l..........20
N  Y  B is c u it  6s 1 9 1 1 .M -S
N e w  Y o r k  D o c k .......... 100

P r e fe r r e d .....................100
N  Y R e a lty  C o r p ........ 100
N  Y  T r a n s p o r ta t io n .. .2 0
N ich o lso n  F ile  C o ____100
N o r  A m  L urn ’r  A  P u lp  100
O n tario  S ilv e r ...............100
O tis E le v a to r  c o m — 100

P r e fe r r e d .................... 100
P itts b u rg  B r e w in g ___ 50

P r e fe r r e d ....................... 50
P it t s b u r g  C oa l...............100

P r e fe r r e d .................... 100
P itts  P la te  G la ss ........ 100
P ra tt  A  W liitn  p r e f . .  100
P r o c te r  A  G a m in e___ 100

P r e fe r r e d .................... 100
R a p  T  S u b  O per 10 p d  100 
R oya l B a k P o w d  p re f. 100 
R u b b e r  G ood s  M fg  See St
R u sse ll A  E r w in . ........25
S a fe ty  C ar H e a t  A  L t  100 
S im m on s H a rd w  com  100

P r e fe r r e d .................... 100
2d p re fe rre d ...............100

S in g e r  M fg  C o ...............100
S tan dard  M illin g  C o . 100 

P r e fe r r e d .................... 100

. i s k

100 
E xch  
65 
93 

0%  
60 
20

o%
2% 3

20 24
104 107

70 75
21% 21%
85% $5%

E xch list
18 20
28 32
43 48

7 7 %
14 % 15%

\ 1 % 1%
10 13
52 56

1% 2%
5 o%

120
125

1 28% 29
8 15

86 92
19% 20
60 62
50 52
68 76

95 100

30 40
5 10

105
106

20 20 %
75 79

200 203
9% 10%

E x ch list
100 103

I .......... %
150 160
150

\ 12 12%
205 215
110
360 365
125

14 19
55

8 9
r 1 2 % 13
1 42% 42 %
on  Stk E x

102 %
15 22

92%
24% 25
96 9 6 %
30 31
86 38

140
33 38

114 116
17 22
50 5 3

155 160

os
S tan d ard  O il o f  N  J . .1 0 0  
S tan d  U  n d erg d  C ab le  100 
S tan dard  C ou p ler  com  100

P r e fe r r e d .................... 100
S tora g e  P o w e r .................50
S w ift  A  Oo See  B o s to n  St 

1st 5s 1 9 1 0 -1 9 1 4 ... .J -J
T e n n e sse e  C o p p e r ........ 25
T e x a s  &  P a c ific  C o a l.100

1st 6s 1 9 0 8 ................ A -O
T it le  G uar A  T r u s t . . .  100! 
T it le  In s  Co o f N  Y . .1 0 0  
T ron  t on  P otte r ie s  com  100

P r e fe r r e d .................... 100
T ro w  D ire c to ry  n e w . .10l>i

I 13%  
142%  

5 
7%  

32%  
102  % 

t 27%  
t 45%  

26%  
90%  

147%  
91 

350  
200 
120 
104%  

o e k E x  
t 61 

150 
158 
140

2 50
S%

32
79

652

30  
128  

2 v  
k  E x c  
§101 
t 15%

§106 
6u0 
160 

1 5 ! 
102 

70

13%

10
8 %

33
104

27%
45%
2 6 %
91

148

355
205
130
105%
list.

155
165

143
270

9%
34
81

658

oi>
137

4
h ’ ge
102

15%
90

110

U n u> u S w it ch  A  S ig i 
P r e fe r r e d ................

170
16

106

1st p re fe r re d .............
2d p re fe rre d .............

L n ited  C op p er C o___
U S C ast Iren P ip e .
U S C otton  D u c k ........
U s  E n v e lo p e  c o m ...

P r e fe r r e d ...................
Vi s  G lass c o m m o n ...

P r e fe r r e d ...... .......... .
I s  R ed a ct A  Ue lining

P r e fe r r e d ...................
IT s  s te e l  C oro  5s (w h  
V n ivorsa l T o b a c c o . -

P r e f e r r e d .....................
Y u  C o a l  I r o n  A  C o h o

5a 1949...................
W o s t m g h  A ir  B rak e  
W h i t e  K n o b  M in in g  
W o r t h i n g  P u m p  p r o f

100 20 88
10t> 40 50

U 50 t 90%
+ ........ . . . . . .

lt>0 100 101
100 180 184
J 00 127 180

84% 85 i
v N \ 8 tk E\

100 U 16
to o 10 20
100 74 78%
100 88 % 85
100 146

flOO 89 % 40 %
100 62 % 08 %
issT 95% 95%
100 8 U
100 15 85
100 l l \8

M S 50 58
- .5 0 1 184 180
.100

100
21%

180 . S ' *
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R A I L R O A D  EARNI NGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns 

can be obtained. The lirst two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from J u l y  1 to and including such latest week or month.

The returns o f  the street railways are brought together separately on a subsequent page.
Notice (Jlmnge—-Our yearly totals now all date from July I.

HOADS

A d iro n d a ck .. . 
A la  ( i t  Southern. 
A la N O < &  iex%  

N O & ISO E ast 
A la  <te V k'ksb’g 
V icksb Sh A  t 

A llegh en y  Valley 
A nn A rb o r ..
A nn W ash <& Hal. 
A toh  T op  <fe S F e . 
A tlan ta  & i har. 
A t l k n o x v  «fc ISo. 
A tla n tic  B lrm  
A tl C oast L in e ... 
A tl Vaid <te W est. 
B a lt A A nn  S L . .
B a lt A  O h io___ )
B A G  Soutliw . \ 
B an gor A  A roosl 
B ath  A HaunnoLi 
B ella  ZanesA  
B elle fon te  C en i’j 
B rid g t & Saco K. 
B ull A ttica  A A rc 
B ull K och A  iits 
B u lla lo  A S u s q ... 
B url C R ap A N o 
C anada A tla n tic  
Canadian Pacific
Cane B e l t ........... .
C e n t ! or Georgia 
C ent’l  N ew  E n g .. 
Cent’ l o f  N J ersey 
C entral F a c ii ic .. 
Chattan Soutli’n . 
Chesap A O h io ... 
Chic A  A lton  R y . 
C h:c B url A C^uin 
Chic A E Illin o is . 
Chi.: G t W estern. 
Chic In d  & L yv... 
Chic Mil w A  St F 
Chic A  N orth W ’n 
Chic Fee A St L .. 
Chic K I  A F a c . . .  
Chic St F  ivl A O . 
Chic Term  T r KB 
C hoc Okl A  Gulf* 
Cm  N O A T F a c .  
Ci Cin Ch A St L .

F eoria  A  L a st ’ ii 
Clev L or A  Vv heej 
C olorado A  South 
Col N ew b A  Lau. 
Col Sand A H ock
C ornw all.............
C ornw all A L e b . .  
Cumber 1 d Vai.ey 
D enver A R io  Gr 
D etroit Southern. 
Det A  M ack inac. 
Dal So bh A  A t i. . 
L  St L  A  C arond.
E r ie ........................
E vansv A  Indian 
E vansv a  T H . . .  
F’ rchild  A  N ’r ’e ’n 
Farrnv A  F ow hat 
F t W A  D env C io
G eorgia K K .........
Ga South A F la . 
Gila Vai G A N .. 
Gr Trunk System  

Gr T r A W est’n 
D et Gr H A M ..  

G reat N orth’ ll — 
St F M inn AM  > 
East, o f  M inn ) 
M ontana C ent’J 

T otal system . 
Gulf&ShipIsiancl
H ocking v a lle y .. 
H ons A  T ex  Cent 
lU lnois C entral.. 
Illinois Southern 
ln t  A  G t N orth ’ n
In te r o c  (M ex)___
Iow a C entral___
Iron R ailw ay___
Kanawha A Mich 
Kan City South’ ll 
Lehigh Val R K .. 
Leh V aJ Coal C o . 
Loxing A E ast/n . 
J -ong Liiand
Lou. H end.48t.L .
iA>msv <v Nashv. 
M acon A  F irm ..

Maiiirttjgm

M exican

Latest Gross Earnings

YVeelc Current Previous
or Month Year Year

# $
A p r i l .. 14,960 13,054
lstwk.June 39,795 34,099
F ac Ju n e.
4 th ws M ay 63,000 56,000
4thvvkM ay 33,000 29,000
4ihw kM ay 37,000 28.000
A p r il .. . Jo C. 3 8 ,670
2d \n k j  une 30,026 29,356
A p r i l____ 6,605 7,324
A p r i l ......... 4 ,953,23b 4,874,746
M a rch ....... 263,992 215.571
M a y ........... 53,183 4 1 ,Oo /
M a y ........... 13,645 8,299
A p r i l ........ 774,454 638,197
M a y ......... 21,031 21,342
A p r i l ......... 8 ,0 b 2 6,899
M a y . . . . . . . 4 ,405,692

-oo17 
o

 
o

A p r i l ......... 156,103 123,226
A p r i l ......... 2,105 2 ,2 0 s
A p r il ......... 14,853 13,417
M a y ........... 4,811 3,832
A p r i l _____ 2,708 2,799
A p r il ........ 2,737 2,615
2d w k June 149,565 124,302
A p r il ........ 69,196 61,561
M a y ......... 399,700 399,772
b eoruary.. 123,195 106,871
2d wk June 699,000 597,000
A p r il......... 14,791 6,722
-a w k J u n e 133,490 111,920
M a rc ii .,.. 47 ,850 52,410
A p r il......... 1,580,377 1,340,188
M arch ........ L,466,185 1,575,810
2d w k  June 1,814 1,611
2d  wk June 246,043 314,290
A p r il........ 662,058 661,637
A p ril 4,225,481 3,862,313
2u w k  June 119,117 107,740
2d w k  June 123,823 136,003
2d w k  June 86,865 84,243
A p r il ......... 3 ,437,908 3,244,196
A p r il........ . 3 ,772,224 3,478,050
-vi a y ........... 127,307 100,743
A p r il........ . 2,119,178 1,972,937
A p r i l ......... 868,642 805,455
2d w k  June 31.927 30,168
a iiw k  vi^r 89,707 75,378

Istw k J u n e 103,399 95,435
2d w kJ une 401,500 409,669
2d w k  June 46,054 53,229
J a n u a ry .. 194,003 143,593
2d  wk June 124,340 113,132
A  pril.......... 15,584 12,156
2d  w kJune 26,553 22,422
A p r i l ........ 8,U90 10,665
A p r il ......... 26,005 27,700
A p ril . 89,479 78,092
.d w k J u n e 227,500 229,800
itk  w k ja n 37,752 36,479
A p r i l ......... 81,211 85,654
Istw k Ju n e 55,559 46,555
February . 10,194 11 ,2 2 2
A p r il .......... 3 ,580,883 3,247,655
2uw k June 6.363 5.640
zd  w kJuno 28,907 29,560
A p r il ......... 3,771 3,196
A p r i l ........ . 7 ,969 5,920
A p r il......... 183,166 165,013
A ^ r il ......... 154,287 137,034
M a y ........... 96 ,997 94,796
A p r i l ......... 36 ,235 27,938
z d w k J u n e 586,075 528,440
4th  w k  M ay 133,345 105,800
4 th wk M ay 33,621 22,810

M a y .......... . 2 ,730,732 2,140,518
M a y ........... 186,511 167,007
M a y ........... 2 ,917,246 2,307,525
M a rch ....... 113,736 105,953
2d wk J une 116,405 104,598
M a r c h ...... 361,64u 443,790
M ay........... 3 ,439,669 3,173,307
M a y ........... i 0 ,792 10,524
2d w k June 80,414 80,428
Wk M ay 31 83,700 85,600
2d wk J une 41,916 39,501
M a y ........... 7,:jG3 6,215
2 d wk June 17,372 20,133
A p r il .......... 492 ,100 445,297
A p r i l ......... 2 ,490,759 1,982,917
A p r i l .......... 2 /1 57*4 71 1,661,690
A p r i l____ 45,450 50,237
A p r i l ....... In c . 62 ,553
M a y ......... 61,642 57,979
2d wk J une 017,830 532,375
M a y .......... 10,578 7,751
A pril ___ 6,680 8,822
!M a rch .. . . . 27,419 31,747
M a y ........... 14.043 1.2,379
M a rch ____ 20,622 19,556
2 d wkJ une f403,009 320,712
'A p r il......... 535,387 485,246

J u ly  1 to Latest Date.

Current
Year

S
170,770

2,331 ,884

1,862,732
950,685
999 .364

69,124 
49,77 ,415 

2 ,253 ,686  
572,677 
124,286 

6 ,786,26b 
248,593 

88,717
46,697,556 

1 *4-22 142 
30*899

53,256 
34,521 
21.712 

5 ,980 ,798  
698,433 

4 ,959 ,604  
1,187,097 

35,704 .000  
145,525 

7 ,456 ,22  / 
449,309

15,193,285 
92,761 

15,901 ,574  
7 ,794,197 

44,841,238 
5 ,981,400 
7 ,212  855 
4 ,358 ,844  

38,255,008 
38,770,897

1.326.222 
24,205,172

9,995 ,840
1,551,898
4,054 ,742
5,253,203

17,839,361
2,404,846
1.542.222 
o ,2 o 4 ,0 o l

154,760

94,448
280,475
979,551

11,139,039
753,416
721.425

2,492 ,703
110,088

34,325,238
324.335

1,415,900

60,970
1,853,812
1,706,805
1,142,374

307,818
28,251,621

4,092,955
1,058,444

32,118,056
1,649,757 

33,767,813 
1,012,523 
5 ,001,807 
4 ,082,969 

3 7 ,4 9 7 ,5 J i 
122,931 

4 ,659 ,870  
3 ,883,395 
2,392,391 

76,357 
1 ,057,405 
4 ,589 ,776  

23,566,878 
18,781,318 

342,935 
In c. 55 

639,180 
29,249,052 

115,527

72,327
195,232

17,955,081
5,141,888

Previous
Year

$
162,708

2,062,692

1,781,370
857,232
833,775

53,556 
45 ,019 ,910  

2 ,172,859 
437,880 

73 ,082 
6 ,448,175 

215,720 
75,-201

43 ,091 ,303
1,204,941

35,727

38,194  
33,711 
22 ,425 

5 ,546 ,502  
593,546 

4 ,559.003 
1 ,172,246 

29,355 ,026  
46,133 

6 ,666 ,354  
534,035

14,418,316
89,452

14,686,412
7 ,531 ,769

41,617 ,145
5,426,315
6,693,757
3,951 ,530

35,580 ,830
35,747,161

1,246 ,180
21,824,999

9,030,461
1,361,133
2,877,751
4,700 ,452

16,989,872
2 ,372 ,970
1,162,839
4,531,937

151,04a

88,248
217,981
900,943

10,882,139
697 ,226
696,737

2,313,819
98,797

31 ,908 ,224
307,068

1,376,206

52,118
1,764 ,062
1,587,438
1,106,188

305,286
26,925 ,843

3,885 ,785
951,275

24,388,406
1,982,193 

26,370,599 
727 ,458  

4 /126 ,630  
4 ,476 ,659  

33,990 ,027  
105,770 

4 ,797 ,980  
3 ,873 ,970  
2 ,188 ,816  

54,497 
8 8 1,074 

4 ,008 ,769  
21,605,889 
16,853,124 

290,501 
3 ,019  

614,957 
26,826/102 

101.727

ROADS

84,958 
179,255 

1 6 ,357,214 
4 ,666 ,935

[M exican  R y ........
M exican  South*u 
M ulen A So’ w ’ n. 
M ineral R a n g e .. 
Ylinneap A  St L. 
VI St F A S St M. 
Mo K an A  Texas 
Mo F ac A  I ron M i 

Central Branch
T o ta l................

Mob Jack  A  K  C. 
M obile A O hio..*  
Nash Oh A St i a. 
Nat’ i R y. o f  M ex 
N ev-C al-O regon  
N evada C en tra l.. 
N Y  C A H ud  Riv 
N Y Out A  W est. 
N Y  Susq A  West 
N orfolk  A  W est’n 
Northern Central 
North’ n P a d  tic.. 
Pacific C oast Co. 
P e n n —E as tP  &E t 

W est F  A  E §... 
Pere M a rq u e tte ..
Phtla A  E r ie ........
Phiia Wilrn A B . . 
Pine hit. A rk .R . . 
P ittsb C C A  St L 
Pittsb A  W est’n . 
Plant System — ) 

A la  M idland. • 
B runs A  W’n. ! 
Chas A S a v . . .  [ 
Sav F la  A W . 
S ilS  O c A G . .  J 

R eading C o .—
Phil A  R ea d ___
Coal A  Ir  C o___
T ot both  Co’s .. 

Rich F r ’ksb A  F  . 
Rio G rande J e t . .  
Rio G rande S o . . .  
Rio G r’de W e s t ..
R u tla n d ................ .
St Jos A G r  I ........
St L  K en ’et A  So.
St L  A  N A r k ........
St L  A  San Fran  g 
St L  S o u th w e s t .. 
St L  V an A  T  H ..  
San A n t A  A  P . . .  
San F ran  A  N F . . 
San Fedr o  L os A n 

geles A  S ait L. 
Sav F la  A  W e s t .. 
Seaboard  A ir  L .. 
So C A  G a E x t . . .  
So H aven  A E ast.
Southern  I n d ___
So P acific  C o d . . .  

C arson A  Colo, 
ce n tra l Facitic. 
D ire ct N av . Co. 
G al H a r A S A .  
G al H ous A  N o 
G u lfW . T. A F .  
H ous. E. A vV.T. 
H ou s. A  Shrev. 
H ous A T ex  Cen 
Ib er ia  A  Verm . 
L ouis ’ a W est... 
M organ ’s L A  T 
N. M ex. A  A riz.. 
N Y T  A M ex  .. 
O regon  A  Calif. 
Sonora  R y  . . .  
So F ac o f Cal .. 
So. F ac. Coast.. 
So F ac o f  A m .  
So F ac o f  N M  . 
T e x A N O r l . . . .  

Southern Railway 
T erre H  A  In d  . . .  
Terre H A  P e e r .. 
T exas  C entral . . .  
T ex a s  A  P a c if ic .. 
T ex  S V A  N W 
T ol A  Ohio C e n t .
T o l F A  W e s t ___
Tol St L  A W ........
T or  H am  A  B u f f . 
Onion F ac R R  . ) 

O reg R R  A  N [ 
Oreg Sh L in e . )

W a b a sh .................
W Jersey  A  Sea'e
Wheel A  L E ........
WicJiita V a lle y ... 
VVm’sport A N .B r. 
VViHConsiu C e n t .. 
vV righ tsv  A T ’ n . . 
Y azoo  A  M iss V ..

J^atest Gross Earnings

YVeelc Current Previous
or M onth Year Year

W lcM ay 31
%

89,100 76,400
4tliw k  M ay 30,110 2 5 ,3 6 1
A p ril .... 2 ,907 3,476
a p ril 58,986 45,818
2a w k  J une 72 ,702 71,940
2d wk June 119,932 100,484
2 d w k J u n e 277,890 265,527
2d w k June 641,000 597,000
2 d w kJune 18,000 23,000
2 d w k J une 659,000 620,000
Wk June 14 4,241 3,073
M a y .......... 597,784 509,567
M a y _____ 683,291 639,948
2 d w k J une 146,497 145,583
M a y .......... 17,425 14,738
M a rch .. . . 2 .765 2,570
M a y ........... 5 ,963,616 5,783,869
A p r i l ......... 468,888 460,865
A p ril - 222,216 188,915
2d w k June 287,762 333,103
A p r i l ......... 758,90^. 692,202
M a y ........... 3 ,334 ,746 •2,919,509
A p r i l ........ 385,241 370,983
A p r i l .......... 9 ,099,677 8,142,377
A p r il — I n c .  66 7,600
Istw k J  une 167,164 160,667
A p r il____ 554,444 469,301
A p r i l , . .  o.. 1 ,015,373 948,073
A p r i l . ____ 2.357 1,520
A pril — .. 1 ,792,125 1,642,847
M arch----- 326,491 367,798

A p r i l ......... 698,709 630,870

A p r i l . . . . . 2 ,793,63S 2,222,265
A p r i l ......... 3 ,232 ,050 2,345,039
A p r il ...... 6 ,025,688 4,567,304
A p r il.......... 104,472 96,262
A p r i l . ------ 47,530 46,462
2d w k June 11,233 9,631
M a y .......... • 434 ,100 432,400
M arch........ ............ . . . . . . .
A p r i l ........ 95,459 123,643
M a y . . . . . . . 26,104 13,129
A p r i l____ 19,912 13,096
2d w k  June 383,310 330,128
Istw k Ju n e 120,579 120,504
M a y ........... 178,734 168,683
A p r i l ......... 247,620 226,047
M a y ........... 94,770 89,982

February.. 19,532 13,139
A p ril . . . /6 9 S ,7 0 9 /  630,870
Istw k Ju n e 221.913 232,556
M a y ......... 20,428 18,173
M a y .......... 5 ,042 4,904
M a y ........... 58,779 49,121
A p r i l------- 6,810,181 6,836,855
Mar c h ....... 29,293 14,921
M a r c h ....... 1 ,466,185 1,575,810
M a r c h ....... 7 ,076 10,040
M a r c h .. . . , 537,689 598,995
M arch........ 23,584 31,046
M a rch ....... 9 ,624 9,174
M a r c h ....... 75 ,618 70,522
M a rch . . . . 18,294 13.968
M a rch .... 361,640 443,790
M a rch ...... 4,993 3,412
v  a r c h ....... 159,780 145,834
M arch ....... 403,283 639,606
M arch ....... 23,470 20,853
M a rch ....... 24,809 21,472
M a rch ....... 287,991 249,166
M a rch ....... 49 ,330 49,453
M arch ....... 1 ,700,995 1,644,794
M a r c h .. . . 6 6  681 63,927
M a rch ....... 446,132 386,035
M a r c h ....... 223,806 219,246
M a rch . . . . 243,367 257,379
2d  w k June 705,328 639,417
M a y .......... 145,140 126 ,552
M a y -------- 49 ,602 45,485
Istw kJu ne 8,502 15,607
2d wk June 162,255 163,230
M ay .......... 11,500 10,600
2d  w k  June 48 ,92  l 56,558
2 dw k June 21,035 21,640
2d w k  June 43,975 46,635
M a y ........... 38 ,970 36,722

A p r il ......... 3 ,740,374 3,418,738

2 d w k  June 354,381 311,620
A p r i l . . . .^ 277,011 280,814
M ay 327,998 246,878
A pril..........., 4 ,670 4,794
A pril . .. 10,117 9,696
2 d  w kJune 123,000 111,687
M arch ....... 12,785 13,678
M a y ........... 48 i ,018 440,816

J u ly  1 to L atest hale

Current
Year

4,214,800

494,409 
3,329,811 
5 ,882,236 

15,763,542 
34/189,104 

1 ,144,700 
35,758,473 

159,047 
5 ,969,513 
7 ,264 ,345  
7 ,646,941 

143,057 
28,847 

64,996,138 
•4,823,893 
2 ,311 ,252  

16,783,026 
7 ,0 8 6 ,6 s l 

38 ,606,714 
4 ,155,9  -1  

82 ,305,680 
Inc. 6,4 

8 ,928 ,334  
5 ,718 ,214  
9 ,799 ,074  

30,632 
18,039,272 

3,210,0u5

7,056,617

25,335,133 
25,160,955 
50,496,088 

902,079 
490,700  
552,926 

4,* 68,694 
1 ,560,57 
1 ,132,606 

186,913 
194,531 

20,620,798 
6 ,874,763 
1 ,945,668 
2 ,166,528 
1 ,014,302

f 7 ,056 ,617  
10,833,577 

2 5 6 ,8S2 
64,556 

562,954  
70 ,246 ,152

15,193,285

5,449,022

Previous
Year

3 ,993 ,000

484,013  
3,1 14,429 
4 ,276 ,175  

14,718,766
31 .739 .600  

1 ,271,279
32 ,973 ,359

135,555
5 ,658 ,886
7 ,087 ,636
7 ,343 ,597

137,732
24 ,616

60,439 ,741
4 ,326 ,292
2,077,819

15 ,537 ,810
6,649,181

31 ,015 ,582
4,240,663

76 ,321 ,280
28.600 

8 ,113 ,725  
4 ,987 ,793  
9 ,569 ,774

24,105
16 ,120 ,405

2,910 ,210

6 ,740 ,190

23 ,145 ,602
23,474 ,722
46 ,620 ,324

835,802
479,805
518,146

4,454 ,423

1 ,171 ,550
127,825

82,303
18 ,305 ,364

7 ,012 ,688
1,825 ,642
2 ,296 ,976

936 ,783

/ 6 ,740 ,190  
10,286 ,526  

261,959 
66,971  

388,988  
64 ,017 ,677

14,418 ,316

5,069 ,790

721,541
177,087

4,082,969

1,441,233
5,954,636

275,576

16,244,536

3,608,078
1,988,352
2,212,657

16,007,268
1,548,867

508,220
560,328

.0,991,239
147,300

2.715 .520
1.088.520 
2,440,024

469,171

39,929,782

18,228,991
3,115,584
3,191,834

662 ,430  
145,809 

4 ,4 1 6 ,659

1,254,077
6,027 ,645

210,658

108,416
5,704,971

115,509
6.158,920

13,921,183

3,166,406 
1 ,701 ,995  
2 ,055 ,166  

34,282,353 
1 ,452,025 

506 ,620  
669,082 

10,829,051 
129,500 

2 ,421,948 
1,110,940 
2 ,322,104 

364,057

36,344,791

1.6,750,863
2,980,684
2,702,625

94,185
5,011,135

132,114
5,765,100

y C overs results on lines d irectly  operated. * F igures from  D ec. 1 are  fo r  the railroad  on ly . .
i currency, a In clu d es Paducah A  M em phis D iv ision  from  J u ly  1 in  both  years, f R esults on  M onterey  A  M ex ican  G u ll are
included -froin M arch 1, 1902, but fo r  no p art o f  130 i. c c o v e r s  lines d irectly  operated , in clud ing  the B u /fa lo  A  A llo ’y  Val. D iv .fo r  botJi years. 

P in cludes the H ou ston  A  T exa s  Central and its subsidiary iiries. E arnings o i the C rom w ell Steam ship L ine, not prev iously  rep orted , are 
trrT/ iOW kino included . c R esults on  M ontgom ery D iv ision  are in cluded  in  both  years. In clu d es tit. Paul A Duluth fo r  both  years, 
j  J hesc figures are the results on the A la. M idi., B runsw ick  A  W est., Charles. A  tiav., Sav. F la. A W est’ n am i S ilver Springs O cala  A G u ll.
U i heaedguros in clude, besides the St. Louis A  San Fran, p rop er , the K an . C ity Ft. S co tt  A  Mem.sysfcem aud F t, W orth A li io  G rande.
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T o ta ls  to r  F is c a l  Vear,

HOADS.

Allegheny V alley......... . .......-.
AfcDuioa do Charlotte Air Line.
Beilefonte Central. ...........
Burlington Cedar Rap. A No.
Central o f New Jersey. . . ____
Chattanooga Southern..___
Chicago A North Wee tern__
Chicago Rook Island & Pan.. 
Ohio. Bt. P. Minn, & Om aha.. 
Choctaw Oklahoma A G o lf..
Cumberland Valley.................
Ft Worth &. Denver C ity.___
International & Gt. North’n. 
Manistee & North E astern ...
M a n ia tiq u e ..,.....,.,.___ . . . . .
Mexican C entral!.......... . . . . . .
Mexican international....... .
Mexican Railway— . . . . . . . . .
Mexican Southern.. . . . . . . . . . .
Missouri Pacific.......... .

Central B r a n c h . . . . . . . . . . . . .
T o t a l . . . . . .____. . . . . . . . . .

National RR. o f M e x ico ......
Northern Central..............
Pennsylvania, Kastof P.&E„* 

West o fP .& E .. . . . . . . . . . . .
Pere M arquette..... .............
Philadelphia A E r ie .. . , . . . . , , .
Phila. (VLLm’g'n & Baltimore. 
Pitts. Clnoln. Chic. & St. L . . .  
Rio Grande J u n c t io n .. . . . . . . .
St. L. Vandalla & Terre H .,.. 
South Haveu A E a stern ......
Terre Haute A Indianapolis.,
Terre Haute A P eoria .......... .
Texas A P aclflc .. . . . . . . . . . . . . .
West Jersey A S eashore......
Wichita V a lley ........................

Jan.
Apr.
Jan,
Jan.
Jan.
Jan,

Period.

1 to
1 GO
1 to 
1 to 
1 to
1 to

Juno l  to 
Apr. 1 to
Jan.
Nov,
Jam
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan,
Jan.
Jan.
Jan.
Jan.
Jan,
Jan.
Jan,
Jan,

1 to 
l to 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to 
i to 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to

Nov. 1 to
Jan.
Deo.

1 to 
1 to

Nov. 1 to 
Jan. 1 to
Nov.
Nov.
Jan.
Jan,
Jan.

1 to 
1 to 
i  to 
1 to 
1 to

Apr.
Mar.
May
May
Apr.
June
Apr.
Apr.
Apr.
Mar.
Apr.
Apr.
June
Mar,
May
June
Apr.
May
May
June
June
June
June
Apr,
Apr.
Apr.
June
Apr.
Apr.
Apr,
Apr.
May
May
May
May
June
Apr,
Apr.

Latent Gross Earning#,

Current
Year,

80
31
31si
30 
14 
80 
80 
80
31
30 
80 
14 
SI
31 
14 
80 
81 
31 
14 
14 
14 
11 
80 
30 
30

7
80
30
30,
30 
81! 
31!
31 
81 
14 
30 
30

Inc. 
2,398,978 

23,780 
2,076,712 
8,245,889 

45,111 
42,683,998 

2,119,178 
3,628,934 
2,297,167 

343,426 
711.248 

2,041,628 
99,660 
37,698 

9,327,895 
2,111,198 
2,052,700 

174 118 
16,171.164 

423,700 
15,677,512 

3,799,662 
2,770,527 

83,921,879 
Inc. 

8,990,827 
1,913,233 
5,689,098 
7,105,974 

215,540 
1,202,736 

22,305 
965,528 
303,589 

4,819,476 
929,478 

18,941

tremwu*
Year.

$
52,036 

2,686,198 
18,213 

1,948,417 
5,278,793 

86,673 
39,435,878 

1,972,937 
3,190,188 
1,805,684 

815,470 
685,363 

2,170,776 
98.076 
46,423 

8,113,313 
1,959,983 
1,884,000 

153,030 
14,696,600 

548,279 
15,245,699 
3,498,641 
2,603,627 

31,566,679 
1,966,700 
3,661 459 
1,797,667 
5,595,898 
6,491,244 

205,383 
1,138.035 

19,000 
892,070 
322,276 

5,126,771 
891,378 

22,952
* These figures Include the Buffalo & Allegheny Valley Division In 

both years, t The operations o f the Monterey & Mexican Gulf are 
included from March l ,  1902.

Latest Gross Earnings by Weeks.—-In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of June and 
shows 7 ‘04 per cent increase in the aggregate over the same 
week last year.

2d week o f  June. 1902. 1901. Increase. Decrease .

$ $ $ $
Ann A r b o r . . . . . . . . . . . . . . . 30,026 29,356

124,302
670

Buffalo Booh. & Pittsb’g. 149,565 25,263 „ 0 = 0  .m.M- a

Canadian P acific .—  . . , , . 699,000 597,000 102,000
Central o f G eorg ia . . . 133,490

1,814
111,920

1,611
21,570

203Chattanooga Southern.. .
Chesapeake A .  Ohio 246,043

119,117
314,290
107,740

68,247
Chicago & East. Illinois. 11,377
Chicago Great Western. 
Ohio. Indian’lis& Louisv.

123,823
86,865

136,003
84.24S

ia .i'80
2,622

Chic. Term. T ran sfer.... 31,927 80,168 1,759
Clev. Gin. Chic, & St. L ,. 401,500 409,669 8,169

Peoria & Eastern____ 46,054 53,229 7,175
Colorado & Southern___ 124,340 113,132 11,208
Col. Sandusky & Hook’g. 26,553 22,422 4,131
Denver & Rio G rande . - . 227,500 229,800 2,300
Evansv. & Indianapolis. 6,363 5,640 723
Evansv. & Terre Haute. 28,907 29,560 a 653
Grand T r u n k . . . . . . . . . . )

Grand Trunk W est.. > 586,075 528,440 57,635
Det.Gd. Hav. & Mttw. 3

H ocking V a l le y . . . . . . . . . . 116,405
80,414

104,598
80,428

11,807
Intern’d & Gt. Northern. 14
Iow a C entral. . . __. . . . . . 41,916

17,372
39,511
20,133

2,415
Kanawha & M ichigan... 2,761
Louisville & N ashville.. 617,830 532,875 85,455
Mexican Central.............. 403,069 320,712 82,357 ___

Minn. & S t .L o u is . . . . . . . . 72,702 71,940 762 □ a c o s c t ,

Minn. St. P. & S. Ste. M.. 119,932 100,484 19,448 oaoc aeon

Mo, Kansas & T e x a s .... . 277,890 265,527 12,863
Mo. Pacific & Iron M b ... 041,000 597,000 44,000 „ _ «, „ a „  „ „

Central Branch,. . . . . . . . 18,000 23,000 „ „ ., _ .  « „ 5,000
Mob. Jackson & K. City.. 4,241 8,073 1,168 _______ ____

National R R .o f M exico.. 146,497 145,583 914
Norfolk & W estern ...... 287,762 388,103 45,341
Rio Grande Southern___ 11,233 9,631 1,602
Bt. Louis & San Francisco 383,310 330,128 63,182
Southern R ailw ay. . . . . . . 705,328 639,417 65,911
T e x a s *  P aotnc... . . . . . . . 162,255 163,230 975
Toledo & Ohio C entral.. 48,924 5tS>?5§8 __________ 7,634
Toledo Peoria A. Weat’m ; 21,035 21,640 ________ 606
Toledo St. L. *  W e s t ..... 43,975

354,381
46,635

311,620
2,660

Wabash . . . . . . . . ___ . . . . . . . 42,761
Wisconsin C e n tra l...... . 123,000 111,687 11,313 . . . . . . . .

Total (43 ro a d s )...... .. 7,767,438 7,256,528 674,619 163,714
Net increase (7-04 p. e ,). 510,905

For the first week of June onr final statement covers
50 roads, and shows 5-93 p er  cent increase in the aggregate 
over the same week last year.

Isl week o f  June. 1902. 1901. Increase. Decrease.

$ 9 * $
Previously rop’d (39r’ds) 7,090,501 6,654,207 527,256 90,901
Alabama Gt. Southern.. 39,795 34,099 5,696
Oln. N. 0 . & Texas P ac.. 103,399 95,485 7,96*
Duluth So. Shore &  A t . . - 55,559 46,555 9,004
Grand T run k ................. >

Grand Trunk W est.. > 540,533 518,647 31,986
Det. G r.H a v .& M ilw .)

Pere M a rq u e tte ... .. . . . . . 167,164
120,579

160,667
120,504

6,497
75St. Louis Southwestern..

Seaboard Air L ine . . . . . . . 221,913
8,502

232,556
15.607

10,643
7,105
1,029

Texas Central................ .....
Toledo Peoria &  West’n . 20,740 21,769

Total (50 r o a d s ) . . . . . . . .
Net increase (6 '93 n.o.L.

8,368,685 7,899,946 578,477
468.788

109,738

Net Earnings Monthly to Latest Dates.—The following
showsthe gross and net earnings to latest dates of a ll  S t e a m  
railroads furnishing monthly statements. The compilation 
Includes every road from which we can get returns of this 
character and in that form is given once a month. Early re
turns an published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re
turns are brought together here in the week in which we pub
lish our monthly article on net earnings— say about the 20th 
of the month.

The returns of the street railways we give by themselves 
under a separate head at the extreme end o f  thesetabulations 
s e e  page 1305,

— Grose E arn in gs.- - 
Current Previous

Roads.
A dirondack „*i___..Apr.

July l  to Apr-. 3 o . . . .  
Alabama Gt.So’ th.aApr.

July 1 to Apr. 80___
Allegheny V alley...A pr.

Jan. I to Apr. 30___
Ann A r h o r . t o . A p r .

July 1 to Apr. 3 0 . . . .  
Aun’ p. W’eh.&Bal.aApr.

July 1 to  Apr. 3 0 .. . .  
x toh .T .& B . F e .b .. Apr, 

July 1 to Apr. 3 0 ...
Atl. K n ox . & N o.a. Apr, 

July X to Apr. 3 0 . . . .  
Atlantic & Birm ’gh.May

July 1 to May 31___
Atlantic Coast L .a .A p r.

July 1 to Apr. 3 0 .. . .  
Baltimore & Annapolis

Short D in e .a___..Apr.
July 1 to Apr. SO___

B a lt .*  O hio.to.___May

Year. Year.

-----Eel M am ing*.— =>
Current Previous

14,960 
170,770 
205,204 

2,081,488
Inc, 38,670 
Inc, 52,036

13,054
162,708
175,536

1,854,111

Year,
$
2,166

47,311
55,634

601,310

Year.
$

847
46,854
47,494

547,037

158,476 156,356
. 1,595,969 1,472,424 

6,605 7,324
69,124 53,556

4,953,238 4,874,746 12,105,739 12,010,216 
.49,779,415 45,019,910 121824499 118033864

Dec. 13,691 
Deo. 85,892 

13,630 29,415
458,584 372,049

1,860 3,656
23,784 16,544

52,401
519,494

13,645
124,286
774,454

6,786,268

8,082
88,717

4,405,692

37,552
396,823

8,299
73,082

638,197
6,448,175

6,899
75,201

4,007,106

16,681 
198,052 

' 5,656 
53,169 

324,496 
2,683,221

2,035
27,054

1,446,517

5,151
115,398

3,274
26,558

182,910
2,424,153

1,741
24,900

1,372,795
July 1 to May 3 1 ...4 6 ,6 9 7 ,5 5 9  43,091,303 16,624,37114,561,540

B angorA A roost’fcbApr. 156,103 123,226 54,979
July I t o  Apr. 3 0 . . . .  1,422,142 1,204,941 520,120

Bath & H am m ’ ds.toApr. 2,105 2,208 430
July 1 to Apr. 3 0 .. . .  80,899 35,727 13,208

Bellaire Z. & C in ...A pr. 14,853 13,417 1,982
Jan, 1 to  Apr. 3 0 . . . .  56,611 53,388 8,969

Belief onto CentralbM ay 4,811 3,832 1,419
Jan. 1 to  May 3 1 . . . ,  23,750 18,213 8,926

Bridgt. & Saco R .bApr. 2,708 2,799 def.302
July 1 to Apr. 3 0 . . . .  34,521 33,711 8,908

Buff. A t t *  Arcade... Apr. 2,737 2,615 1,129
July 1 to Apr. 3 0 . . . .  21,712 22,425 4,455

Bufi. R .A P lttb s .b .A p r . 408,597 489,362 124,241
July 1 to  Apr. 3 0 . . . .  5,116,630 4,778,911 2,116,091

Buffalo & S’ squeh.aApr. 09,196 61,561 25,477
July 1 to Apr. 3 0 .. . ,  698,438 593,546 802,823

Burl.Oed.R.&N o.a.Apr. 396,825 348,173 106,466
Jan. I t o  Apr. 3 0 . . . .  1,677,012 1,548,645 644,058

Canada Atlantic.to.Feb. 123,195 106,871 34,888
July 1 to Feb. 2 8 . . . .  1,187,097 1,172,246 340,922

Canadian P acific.a .A pr. 3,263,849 2,681,312 1,291,707
July 1 to Apr. 3 0 ....3 1 ,036,000 25,498,179 12,072,283

6,722
46,133

448,706
5,973,568

52,410
534,035

1,340,188
5,273,793
1,576,810

Cane B e lt............ ...A p r . 14,791
July I t o  Apr. 3 0 . . . .  145,525

Cent, o f G eorgia .a .A pr. 528,873 
July I t o  Apr. 3 0 . . . .  6,635,112 

Central New Eng.to.Mar. 47,850 
July 1 to Mar. 3 1 .. . .  449,309

Gent. ofN .Jersey.a .A pr. 1,580,377 
Jan, 1 to  Apr. 8 0 . . . .  5,245,839 

Central Paclfie.to... Mar. 1,466,185
July 1 to Mar. 31 ....15 ,193 ,285  1M 1 8 .3 1 6  

Ohattan’ga South.aApr. 9,285 5,570
July I t o  Apr. 3 0 . . . .  79,963 -------

Cke8ap. & Ohio.to..Apr. 1,408,857
July 1 to Apr, 3 0 .. . .  13,887,682 12,746,929 

Chicago & A lto n .a . Apr. 662,058 661,637
July I t o  Apr. 3 0 .. . .  7,794,197 7,531,769 

Ohio. B u rl.*  Quin.to Apr.
July I t o  Apr. 3 0 .. .

Ohio. & East. 111. to..Apr.
July 1 to Apr. 3 0 .. . .  5,246,406 4,769,109 

Ohio. Gt, W est’n .b .M a y  587,878 593,189
July I t o  May 3 1 . . . .  6,962,344 6,406,739 

Ohie.Ind.ALouis.a.Apr. 894,170 366,140
July 1 to Apr. 8 0 .. . .  3,769,377 3,409,205 

Ohio. M. *  S t.P .a .-A p r. _3,437,908 _S,244,196

4,225,481 8,862,S13

1,422 
50,096 
51,819 

1,773,457 
18,343 

123,575 
654,853 

1,945,334 
457,199 

5,636,605 
815

79,041 d e l22,078 def.25,803 
1,171,199 517,185 397,646
“  — “ 5,209,542 ' “ “ “  -  —

176,232 
2,585,483 
1,316,979

47,149
457,991

763
19,270

1,564
10,700

1,062
3,977

203
8,090

754
3,464

230,150
2,046,931

22,301
251,118

95,924
491,039

11,713
206,593

1,180,809
9,977,659

3,750
22,440
67,375

1,787,117
13,520

186,269
519,822

2,205,109
590,879

5,624,858
def.3,438

4,828,507
210,165

2,582,102
1.055,859

44.841,238 41,617,145 17,007,120 15,180,100 
484,081 438,236 __ 205,943 187,743

2,896,764
190,776

1,991,091
139,792

1,431,065
875,719

2,042,687
186,752

1,990,982
183,039

1,222,415
770,542

July I t o  Apr. 30 ...88 ,255,008 35,580,880 13,383,57012,480,265 
Chic. R .I .& P a o .a ..A p r . 2,119,178 1,972,937 610,409 507,582
Oaie.Ter.Transf.to.Apr. 141,866 124,420 64,377 60,357

July 1 to Apr. 3 0 .. . .  1,843,960 1.170,689 618,008 561,607
NDhoctaw Ok.&G.toJan. 469,564 857,987 188,278 162,982

NOV. 1 to Jam 8 1 .. . .  1,428,163 1,087,913 572,653 545,108
Gin. N. O. & T. P .a .A pr. 480,081 419,449 119,227 101,326

July 1 to Apr. S O .... 4,001,916 4,145,408 1,182,205 1,067,419
Cl.Cin. Ohio.&St.L.a Apr. 1,403,597 1,357,354 296,250 364,906

July I t o  Apr. SO....15,526,989 14,645,038 4,068,485 4,199,074
P eoria S E a st’ n.a.Apr. 194,401 198,199 48,108 61,986

July 1 to Apr. SO .... 2,096,528 2,041,164 558,923 714,041
O iior’do & South.b.Apr. 438,066 343,252 120,820 82,140

July I t o  Apr. SO -,.. 4,573,371 3,912,944 1,231,319 1,031,884
Oolum .N owb.* L.to.Apr. 15,584 12,156 4,887 1,014

July 1 to Apr. SO .... 154,760 151,044 51,788 39,?58
Col. Sand. & Hook.toApr. 95,064 76,176 21,400 14,150

July 1 to Apr. 8 0 .- . .  1,011,617 805,810 226,891 143,081
C orn w a ll.a ............. Apr. 8,090 10,665 3,052 5.714

July 1 to Apr. 80.__. 94,448 88,248 39,858 38,744
C ornw all*  Leban,,. Apr. 26,005 27,700 11,050 13.184

July 1 to Apr. S o___ 280,475 217,981 182,915 95.671
Cumberland V al.b .A pr. 89,479 78,098 88.420 81,805

Jan. 1 to Apr. SO ..., 843,486 315,470 117,922 100,449
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T ear.
$

362,664.
3,610,308

26,283
210,563
104,496
815,911

1,308,443

.-----O ro n  Warnings.----- .
C u rren t P reviou s  

T ear. T ear.
R oa d s . $ $

Denv. A R lo G ’de.b .A pr. 891,785 883,038
July 1 to Apr. 3 0 . . . .  9,753,439 9,682,239 

D etroit & M aok’ o.aA pr. 81,211 85,654
July 1 to Apr. 30 . . .  721,425 696,737

Dul. 8o. Sh.& A tl.b . Apr. 241,797 203,567
July 1 to Apr. 3 0 . . . .  2,210,591 2,042,326

JCrie.a.............  Apr. 3,586,883 8,247,655
July 1 to Apr. 3 0 ....34 ,325 ,238  31,908,224 10,175,971 

F alroh ild& N . East. Apr. 3,771 3,196 2,066
Jan. 1 to Apr. 8 o . . . .  14,162 13,168 8,671

Farm v.& Pow hVn.nA pr. 7,969 5,920 2,556
July 1 to Apr. 3 0 ___  60,970 52,118 6,664

F t.W .& D en Olty.foApr. 183,166 165,013 45,382
Jan. 1 to Apr. 3 0 . . . .  711,243 685,363 190,382

G eorgia.® .................. Apr. 164.287 137,034 45.453
July 1 to Apr. 3 0 . . . .  1,706,805 1,587,438 599,656

Ga. South. & F la .a .A pr. 93,207 91,268 13,711
July 1 to Apr. 3u___  1,045,377 1,011,392 258,502

B llaV al.G lobe& N .aA pr. 36,235 27,938 20,742
July 1 to Apr. 3 0 . . . .  307,818 305,286 162,405

Gr. Trunk o f C an... Apr. 1,929,607 1,901,867 671,591
Jan. 1 to Apr. 3 0 . . . .  7,420,105 7,241,014 2,458,606 

Gr. Trunk W est... Apr. 424,368 386,895 72,999
Jan. 1 to Apr. 3 0 . . . .  1,504,266 1,443,920 232,624

D et.G r. H .& M ll.A p r . 82,732 76,405 13,626
Jan. 1 to Apr. 3 0 . . . .  346,016 312,922 92,465

G ulf & Skip Is l...a .M a r. 113.736 105,953 41,290
July 1 to Mar. 3 1 . . . .  1,012,522 727,458 311,562

H ooking V alley .a ..A pr. 450,072 323,978 166,248
July 1 to Apr. 3 0 .. . .  4,283,507 3,818,070 1,625,493

H oust. & T ex . Oent.Mar. 361,640 443,790 38,846
July 1 to  Mar. 3 1 . . . .  4,082,969 4,476,659 1.438,498

Illinois C entral...a .A pr. 3,305,236 2,953,758 886,970
July 1 to Apr. 3 0 ....3 4 ,0 5 7 ,8 4 2  30,816,720 11,135,789

-----Net W arnings.-----
C u rren t P rev iou s

Iow a  C e n tra l.a ... Apr.
July 1 to  Apr. 30___

Iron  B a ilw a y .b ___May
Kanawha & M ich.a Apr.

July 1 to  Apr. 30 —  
JKan.Clty South.a. Apr.

July 1 to Apr. 3 o ___
Lehigh Val. R R .a .A p r . 

July 1 to Apr. 3 0 .. .  
Leh. V . Coal Co.a.Apr.

177,664 162,267
2,127,272 1,944,993 

7,369 6,203
94,598 69,414

921,313 761,411
492,100 445,207

4,689,776 4,008,769 
2,490,759 1,982,917 

23,566,878 21,605,889 
2,457,474 1,661,690

19,756 
405,224 

2,627 
26,877 

197,169 
153,633 

1,463,780 
521,159 

4,415,656 
def.16,563 def.72,201

T ear.$
340,916

3,583,011
25,909

207,571
73,748

692,886
738,329

8,338,039
1,714
8,015
1,589

def.7,422
30,701

189,868
27,958

516,934
16,535

261,070
13,559

163,042
624,385

2,204,083
62,779

216,564
15,086
67,645
28,353

156,994
108,976

1,536,938
134,974

1,995,975
808,044

9,681,128
40,687

355,382
1,923

16,731
157,007
141,707

1,062,086
261,376

3,774,918

July 1 to Apr. S 0 ....18 ,781 ,318  16,853,124 df.372,802 df.546,944
Total both  eo’s.a .A pr.

July 1 to Apr. 3 0 ___
L exin g ’n & E ast.b ..A pr. 

July 1 to Apr. 3 0 . . . .
Long Is la n d ............ Apr.

July 1 to Apr. 3 o . . . .  
Lon. Hen. & 8t. L ..A pr.

July 1 to Apr. 3 0 ___
Louisv. & N ashv. to. Apr.

45,450 30,237
342,935 290,501

Inc. 62,553 
Ino. 553,019 

58,755 53,879
577,538 556,978

2,520,550 2,243,520
July l  to Apr. 3 0 .. .  .25,424,757 23,364,153

504,596 189,175
4,042,854 3,227,974 

22,202 13,649
134,166 111,339

Ino. 29,176 
Ino. 300,665 
15,909 14,748

148,181 174,251
684,178 592,648

8,138,726 8,386,548
M a con  & B in n in g  bA pr.

Ju ly  1 to  Apr. 3 o ___
M anistee & Gr. R a p . Apr.
M anistee &  N o. E .a .M ar.

Jan. l t o  M ar. 3 1 ___
M an lstlqu e . b ............M ay

J a n  l t o  M ay 3 1 ___
M aryland  &  P en n ..M a r.

Ju ly  1 to  M ar. 3 1 ___
e  M exican  C en tra l.A p r.

J a n  1 to  A pr. 3 0 ___
M ex. In te rn a tio n a l. Apr.

J a n  1 to  Apr. 3 0 ___
M illen  & Southw est. Apr.

J a n  1 to  A pr. 3 0 —
M ineral R a n g e .b . . .  Apr.

Ju ly  1 to  Apr. 30  ..
M inn. & 8t. L o n ls .a . Apr.

Ju ly  1 to  Apr. 3 0 ___
M. St. P . * 8 . 8 .  M .b .A pr.

Ju ly  1 t o  Apr. 3 0 ___
M o. K a n .& T e x a s .a . Apr.

Ju ly  l t o  Apr. 3 0 ... .1 3 ,8 8 0 ,7 5 0  12 ,949 ,568  
M issouri P acific . 1»..Apr. 2 ,9 9 1 ,4 7 9  2 ,7 16 ,39 9  

J a n  l t o  Apr. 3 0 . . . .  11 ,494 ,992  11 ,215 ,699  
n N a sh . C h .A S t.L .b A p r .

Ju ly  1 to  Apr. 3 o ___
Nat’ l R R . o f  M e x .c . Apr,

J a n  1 to  A pr. 3 0 ___
N ev .-C a l.-O reg on a .A p r,

Ju ly  1 to  Apr. 3 0 ___
N evada C e n tr a l___ Mar.

July  1 to  M ar. 3 1 ___
* .  Y . O nt. & W est.aA p r.

Ju ly  1 to  Apr. 3 0 ___
N. Y . 8u s. & W est.a .A p r.

Ju ly  1 to  Apr. 3 0 ___
N orfo lk  & W est’ n .a -A pr.

Ju ly  l t o  Apr. 3 0 . .. .1 4 ,5 3 0 ,2 3 2  13 ,555 ,101  
N orthern C e n tra l.b  Apr. 7 5 8 ,9 0 2  692 ,202

J a n  l t o  Apr. 3 0 . . . .  2 ,7 7 0 ,5 2 7  2 ,6 03 ,62 7  
N orth ern  P a c ific , b .F e b . 2 ,8 05 ,51 8  2 ,066 ,718

July  l t o  Feb. 2 8 ... .2 8 ,2 0 6 ,1 7 2  21 ,636 ,6 81  14 ,343 ,878  11 ,067 ,902  
P aclfloO oa st C om pan y  -S e e  M isce lla n e o u s  C o m p a n ies . 
P en n sy lva n ia — 

b ines d ir e c t ly  o p e r a te d
j East o f  Pitts.&.E. Apr. 9 ,0 99 ,67 7  8 ,142 ,377  3 ,026 ,679  2 ,693 ,179  
,| J a n  1 to  Apr. 3 0 ... .3 3 ,9 2 1 ,8 7 9  31 ,566 ,679  10 ,462 ,9 94  10 ,039 ,694

9,041
104,949

6,680
27,419
99,660
14,043
37,698
20,622

195,232
1,764,564
6,653,349

535,387
2,111,196

2,907
13,206
58,986

494,409
274,143

2,910,845
535,068

5,155,654
1,266,718

661,936
6,581,054

744,530
2,825,895

13,722
125,632

2,765
28,847

468,888
4,823,893

222,216
2,311,252
1,571,818

7,222
93,976

8,822
31,747
98,076
12,379
46,423
19,536

179,255
1,446,529
5,815,242

485,246
1,959,983

3,476
15,769
45,818

484,013
257,988

2,716,155
405,681

3,671,113
1,159,761

595,635
6,447,688

667,466
2,576,949

13,262
122,994

2,570
24,616

460,805
4,326,292

188,915
2,077,819
1,280,729

def.4,355 
3,033 

def. 1,772 
13,777 
61,236 

9,539 
17,633 

6,053 
58,449 

463,956 
2,112,869 

199,332 
837,144 

532 
3,231 

19,839 
83,914 
87,273 

1,209,305 
267,465 

2,778,552 
258,441 

4,052,595 
945,195 

3,198,357 
157,810 

1,957,722 
227,989 
877,024 

6,448 
46,780 

192 
539 

98,513 
1,268,242 

91,502 
1,063,303 

678,273 
6,148,235 

251,454 
800,362 

1,363,397

def.2,320
def.2,940
def.1,802

16.907
53,972

4,162
23,683

6,879
43,003

435,774
1,655,353

222,164
878,053

265
3,125

417
75,308
82,136

1,125,329
190,021

1,569,902
194,826

3,868,134
850,181

3,936,640
148.471

2,137,209
225,091
871,013

5,375
42,945

89
4,266

114,050
1,256,725

74,238
885,763
443,831

5,408,747
204,454
663,962
942,526

West o f Pitts. AE. Apr,
Ja n  1 to Apr. 3 0 ___

Pere M arquette.a..Apr.
Jan  1 to Apr. 30___

Phlla. A E r ie .b .. . . .  Apr. 
Jan  1 to Apr. 3 0 —

In o. 667 ,600  
In o. 1 ,966 ,700  

808 ,697  798,031
3 ,0 89 ,07 3  2 ,771 ,985  

55 4 ,44 4  469,301
1 ,9 13 ,23 3  1 ,797 ,007

Tnc. 155,200 
Ino. 434,900 

220,383 247,198
675,769 580,320
220,681 154,601
617,563 543,463

>---- Crons E a rn in g s .-----.,---- Net N a m in g s .---- .
C u rren t P rev iou s  C u rren t P reviou s

T ear. T ea r . T ear. Tear.
R oad s. $ $ 9  9

Phll.Wllm.* Balt.bApr. 1,015.373 948,073 315,424 257,924
Nov. 1 to Apr. 80.... 6,069,098 6,695,898 1,601,137 1,610,987 

Pine Bluft Ark. It... Apr. 2,367 1,520 781 360
July 1 to Apr. 80__  80,0 )2 24,105 18,712 11,412

Pitts. O.O. ABt.L.a.Apr. 1,792,125 1,042,847 430,791 439,104
Jan. 1 to Apr. 30.... 7,105,974 0,491,244 1,875,145 1,744,039

Pitts.* West. SyB.fo.Jan 306,713 299,004 66,080 95,255
July l t o  Jan 81.. 2,624.299 2,303,041 910,141 785,038

Reading Company—
Phlla. & Read’g.b.Apr. 2,793,038 2,222,265 968,511 674,404

July 1 to Apr. 30... 25,836,133 23,145,002 9,576,382 7,797,387
Goal *  Iron Co. b. Apr. 3,232,050 2,345,039 116,550 15,090

July 1 to Apr. 3 o . 25,100,955 23,474,722 1,942,654 1,680,026 
Total both Oo.’s.bApr. 6,025.688 4,507,304 1,085.061 689,500

July 1 to Apr. 30....50,490,088 46,620,324 11,519,036 9,477,412
Reading Co. b......Apr............................................  85,266 78,876

July I to Apr. 30....................... 889,618 265,523
Total all Comp’s, b Apr...................  1,170,327 768,486

July 1 to Apr. 30....................... 12,408,649 9,742,935
Rich. Fred. & Pot. Apr. 104,472 96,202 39,388 38,846

July 1 to Apr 30 902,079 835,802 334,756 313,198
Rio Grande Junot.. Apr. 47,530 46,462 fl4,259 fl3,938

Deo. 1 to Apr. 30 .. 215,540 205,383 f64,662 f61,615
Rio Grande South, b Apr. 47,991 40,555 24,988 18,817

July 1 to Apr. 30---- 484,153 458,456 219,789 215,990
fcCSc Grande West.b.Apr. 431,696 430,406 201,712 161,480

July 1 to Apr. 30..., 4,434,594 4,022,023 1,793,110 1,351,955 
81. Jos. & Gd. Isl.a. Apr. 95,459 123,643 16,022 45,003

July 1 to Apr. 30.... 1,132,606 1,171,550 354,488 433,305
St. Louis* N.Ark.bApr. 19,912 13,096 10,724 1,579

July 1 tiO Apr. 30__  194,531 82,303 90,439 32,235
kJ3t. bonis* San F.foApr. 1,691,287 1,545,273 435,990 576,119

July 1 to Apr. 30... 18,171,215 16,045,599 7,174,456 6,616,610 
St.Louls S’west.b§ Apr. 536,744 574,739 129,089 149,872

July 1 to Apr. 30.... 6,180,828 6,360,517 1,813,815 2,568,806 
San Ant.&Aran.P.aApr. 247,620 226,047 53,962 45,979

July 1 to Apr. 30.... 2,166,528 2,296,976 562,776 690,964
San Fr. & N. Pac.a.Apr. 81,729 79,791 6,825 18,529

July 1 to Apr. 30.... 919,532 846,801 254,185 286,534
hSav. Fla.&West.b Apr. 698,709 630,870 202,522 144,875

July l t o  Apr. 30 .. 7,056,617 6,740,190 2,321,257 2,179,728 
Seaboard Air Line a Apr. 1,044,148 961,642 279,063 279,429

July 1 to Apr. 30---- 9,611,248 9,114,538 2,928,115 2,301,687
ISouthein Pao.Co.aApr. 6,810,181 6,836,855 1,886,668 2,333,996 

July 1 to Apr. 30....70,246,152 64,017,077 23,435,079 22,159,110 
Carson* Colo..b.Mar. 29,293 14,921 19,504 0,778
Central Paciflc.b.Mar. 1,466,185 1,576,810 457,199 590,879

July 1 to Mar. 31.... 15,193,285 14,418,316 5,636,605 5,624,858 
Direct Nav. Co.b Mar. 7,076 10,040 def.3,770 def.13,113
Gal.Har.&SanA.bMar. 537,689 598,995 def.54,181 28,214

July 1 to Mar. 31---- 5,449,022 5,069,790 1,235,449 916,472
Gal.Hous.&No.b.Mar. 23,584 31,046 def.15,530 def.8,500
Gulf W. T.& Pac.bMar. 9,624 9,174 def.4,500 def.2,435
Houst.E.* W.T.b.Mar. 75.618 70,522 18,402 17,487

July 1 to Mar. 31.... 721,541 662,430 232,594 219,304
Houst.* Shreve.bMar. 18,294 13,968 3,187 4,459

July 1 to Mar. 3 i ---- 177,087 145,809 56,026 68,429
Iberia &Vermil.b.Mar. 4,993 3,412 3,211 1,580
Louisiana West.b.Mar. 159,780 145,834 51,290 53,878

July 1 to Mar. 31.... 1,441,233 1,254,077 632,900 534,197
M’g’n’sLa.&Tex.bMar. 403,283 639,606 117,500 196,849

July 1 to Mar. 31.... 5,954,636 6,027,645 2,491,615 2,286,526 
N. Mex. & Ariz.b.Mar. 23,470 20,853 def.3,307 4,674
1ST. Y . Tex. & M.b.Mar. 24,809 21,472 5,117 def.2,938

July 1 to Mar. 31.... 275,576 210,658 101,177 58,795
Oregon & Calif.b.Mar. 287,991 249,166 69,617 42,970
Sonora Railw’y.b.Mar. 49,330 49,453 11,446 13,144
So. Pao. Coast..b.Mar. 66,681 63,927 def.7,264 def.29,600
40. Pac. of Ariz.b.Mar. 446.132 386,035 213,518 189,797

July 1 to Mar. 3 i .. . .  3,608,078 3,166,406 1,858,402 1,671,036 
So. Pao. of Cal.b.Mar. 1,700,995 1,644,794 536,916 613,237

July l t o  Mar. 31....16,244,536 13,921,183 6,386,639 5,564,495 
So. Pao. of N. M.b.Mar. 223,806 219,246 116,182 133,916

July 1 to Mar. 31.... 1,988,352 1,701,995 1,218,960 1,049,760 
Texas & N. Orl.b.Mar. 243,367 257,379 1.375 73,849

July 1 to Mar. 31.... 2,212,657 2,055,166 425,524 720,011
Southern Railw’y.aApr. 3,115,348 2,855,117 754,809 668,639

July 1 to Apr. 30..... 31,538,808 30,196,260 9,331,835 9,325,943 
Texas Central.a... Apr. 35,630 53,801 10,126 23,216

July 1 to Apr. 80.... 517,938 601,047 233,931 324,480
Toledo & O. Cent.a. Apr. 227,109 193,017 51,504 28,631

July 1 to Apr. 30.... 2,363,481 2,084,978 495,109 487,550
ToLPeorla* West.bMay 97,833 98,362 18,331 18,921

July 1 to May 31.... 1,040,745 1,067,530 250,073 258,849
U nion Pao.Syst’ma.Apr. 3,740,374 3,418,738 1,497,756 1,361,514

July 1 to Apr. 30....39,929,782 36,344,79118,779,625 15,847,199
Wabash, b...............Apr. 1,481,551 1,354,535 307,386 293,733

July 1 to Apr. 30.... 16,027,109 14,714,841 4,652,710 4,067,150
W.Jersey & Seash.bApr. 277,014 280,814 56,254 70,654.

Jan 1 to Apr. 30.... 929,478 891,378 129,960 150,360
Wheel. &L. Erie.b.Apr. 310,373 217,857 95,509 40,170

July 1 to Apr. 30.... 2,803,836 2,485,747 779,906 758,252
Wichita Valley.a.... Apr. 4,670 4,794 1,740 1,912

Jan 1 to Apr. 30.... 18,941 22,952 6,612 10,639
W’msp’rt & No.Br.aApr. 10,117 9,696 918 1,630

July 1 to Apr. 30__  108,416 94.185 42,075 29,135
Wisconsin Central b Apr. 521,229 419,561 180,238 148,376

July l t o  Apr. 30.... 4,943,871 4,303,824 1,720,420 1,508,683
Wrightsv. A Tenn.bMar. 12,785 13,678 3,807 4,789

July 1 to Mar. 31.... 115,609 132,114 43,859 56,647
Yazoo & Mlss.Val.a, Apr, 534,526 422,931 140,486 65,887

July 1 to Apr. 30.... 5,677,902 5,324,284 1,881,390 2,099,965
a Net earnings here given are after deducting taxes, 
b  N et earnings here given a re  before deducting ta x e s , 
c These figures are In Mexican currency, and are convertible Into 

gold at the current rate of exchange, 
d Gross earnings Include other Income.
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t  j .oouita on Monterey & M exican Q uit Included from  March 1 ,1902.
r T im  per cent o t gross earnings.
I* These figures iuoiude—besides the aid Savannah Florida & W est’ ru — 

the Alabam a Midland, Brunswick A Western, Charleston <fe Savannah 
and Sliver Springs Ocala A Gulf, all o f which have now been con so li
dated, f o r  last year the earnings o f these separate roads are com bined 
for purposes o f comparison.

1 These figures include H ouston <& Texas Central and its subsidiary 
lines and the Crom w ell Steamship Line.

j These figures include results on the Buffalo & A llegheny Valley 
D ivision In both years.

k  These figures include in both years results on Kansas C ity F ort 
Scott A Memphis Kit. and F ort W orth & Bio Grande BB.

n  Includes Paducah A Memphis Di vision from  July 1 in both years.
* Covers railroad operations only.
t For April, f902, taxes and rentals am ounted to $182,858, against 

$160,58d, after deducting which net for Apt 11, 1902, was $1,922,881, 
against $1,84 5,632 From July 1 to A pril 30, 1902, taxes and rentals 
am ounted to $1,67 0,201, against $1 ,669,394, after deducting which 
net was $19,648,293, against $16,864,460.

I Kansas City Bub. Belt included from  January 1 ,1902 .
§ Net earnings are after allo wing for expenditures fo r  betterments*

Miscellaneous Companies.
<-— Cross E arn in gs.— , .----- N et E arn in gs.—-

Current Previous C urrent Previous 
Year. Year. Year. Year, 

Companies, $ $ $  $
Buffalo Gas C o . . , .  May .................................... 19,926 17,044

O o t 1 to  May 3 1 .....................   252,704 224,b54
Consol. Gas Co..N .J.M ar..................    1,788 1,287

Jam 1 to Mar. 3 1 . . . ............................................. 7,067 6,045
Gas A E lectric  Co. o f

Bergen C ounty..M ar. 19,635 18,712 5 ,350 6,621
June 1 to  Mar. 3 1 . . . .  229,784 198,886 93,237 72,557

Jackson  Gas-L. C o.F eb ............................................... 2,845 2,477
Mar. 1 to Feb. 28 . . .  . . . . . . . .  . . . . . . . .  36,353 29,069

Laclede Gas L ’ t, C o.Feb. .........................   95,287 90,575
Jam 1 to Feb. 2 8 ......................................    209,464 179,949

Low ell E lec. Lt. Co.M ar. 15,856 15,182 6,317 5,638
July 1 to Mar. 3 1 . . . .  144,773 137,297 58,289 46,284

M exican Telephone. Apr. 19,442 17,339 10,175 9,142
Mar. 1 to Apr. 3 0 . . . .  88,538 34,548 17,584 15,219

Pacific Coast C o ., a  Apr. 385,241 370,983 65,126 6«,564
July 1 to  Apr. S o . . . .  4,155,981 4,240,663 838,996 918,550

Philadelphia Com pany—See statem ent V. 74, p. 1136.

Interest Charges and Surplus,—The following roads, in 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &o., with the surplus 
above or defloit below those charges,

------In i., rentals, etc.— t—B al. o f  N et B arn ’s. -
C urrent Previous Current Previous

Year,
R oads. $

A tlantic & Birtn’gh .May 2,083
July 1 to  May 3 1 . . . .  22,916

B ellefonte Central..M ay 550
Jam 1 to M ay 3 1 ___  2,750

Cent. N ew  E ngland.M ar. 12,449
July 1 to  Mar. 3 1 . . . .  116,051

Ohio. B url,A  QuinoyApr. 800,o ro
July 1 to Apr. SO___ 8,000,000

Ohio. A  E . Illin ois ..A pr. 128,174
July l  td Apr. 3 0 . . . .  1,316,099 

Choc, fife la. A G n lf Jam 55,638
Nov. 1 to  Jam 3 1 . . . .  159,027

Clev. Cin.Ch. A St. L.Apr. 223,579
July 1 to  Apr. 3 0 . . . .  2,323,373

Peoria & E ast___ Apr. 33,688
July 1 to Apr. 3 0 . . . .  336,883

Col. Sand. A H ock, Apr. 7,308
July 1 to  Apr. 50___  72,960

Den. A R. Grand e ... Apr. 217,352
July 1 to Apr. 50_____2,100,833

Dul. So. gh, & A tl...A pr. 78,642
July 1 to  Apr. 3 0 . . „  786,417

G ila Val. G lobe & N o.—
July 1 to  Apr. 3 0 . . . .  ©74,651

H ocking V a lle y ... ..A p r , 74,347
July 1 to Apr. 3 0 . . . .  791,451

Kanaw ha & M ieh .. .Apr. 12,453
July 1 to  Apr. 30 . . .  116,202

Manistee &  No. E ...M ar. 6,050
Jam 1 to  Mar. 8 1 . . . .  18,151

M ineral B an g© .....A p r. 8,113
July i t o  Apr. 3 o , . . .  80,776

Mo. K an . A T exas..A pr. 312,781
July I t o  Apr. 30___  3,027,133

Nashv. Chat.A  St.L.Apr. 152,510
July 1 to  Apr. 3 0 ___  1,524,998

N ev.-C al.-O regon ... Apr. 1,875
July I t o  Apr, 50 . . .  21,287

N orfolk A W est’n,..,Apr. 201,501
July 1 to  Apr. 30 . . .  1,954,776 

Pere M arquette— Apr, 134,932
Jam 1 to Apr. 3 0 . . . .  532,936

Pine B luff A r t . R ... Apr. 488
July I t o  Apr. 3 0 . . . .  4,970

Pitts. 0 .0 .  A  St. L ..  Apr. 841,349
Jam 1 to  Apr. 3 0___  1,252,734

R e a d in g -
A ll com panies. . . .  Apr. 897,000

July 1 to Apr. 3 0 . . . .  8,690,000 
R io  Grande J u n ct ’n. Apr. 7,708

Dec. 1 to Apr. 3 0 . . . .  38,542
R io Grande South .. Apr. 18,038

July I t o  Apr. 3 0 . . . .  181,311
B io Grande W est...A p r. 101,122

July 1 to Apr. 3 0 ___  1,007,861
Bt. Jos. A Gr. IsTd. -Apr. 11,667

July 1 to  Apr. 3 0 . . . .  99,167

Year. Year. Year.
$ $ $
2,083

22,916
3,573

30,253
1,191
2,642

551
2,755

869
6,176

511
1,222

12,604
112,223

5,894
7,524

916
24,046

797,260
7,972,602

516,979
9,007,120

258,599
7,207,498

129,123
1,304,728

*107,508
*1,259,863

*77,369
*917,534

43.612
129,957

1131,416
1402,528

1127,029
1434,940

233,550
2,429,997

72,671
1,740,112

131,356
l,769 ,u 77

33,750
337,500

14,420
222,040

28,236
376,541

7,336
71,434

14,092
153,931

6,814
71,647

192,431
1,998,656

1147,042 1147,465 
11,637,239 11,693,144

78,642
785,000

*26,277 *def. 4,407 
*33,785*def. 88,262

87,754
*95,714

*1,174,367
77,396

788,952
31,580

*1,092,287
1 1 ,020

107,076
*15,093
*86,474

”6,278
*55,598

6,092
18,276

7,727
43,085

10,815
35,696

4,547
46,742

*11,978
*3,944

*de£.4,041
*29,544

292,757
2,903,264

def.54,340
1,025,462

def.97,931
964,880

145,712
1,563,704

5,300
432,724

2,759
583,505

2,250
22,500

4,573
25,493

8,125
20,445

193,966
1,881,785

476,772
4,193,459

249,865
3,526,961

123,532
478,866

85,451
142,883

123,666
101,454

441
5,025

298
8,742

d ef.S l
6,387

231,304
1,092,470

95,442
622,411

207,800
651,569

790,979
7,909,796

278,327
3,718,649

def.22,543
1,833.139

7,708
38,542

6,551
26,120

6,230
23,073

17,683
178,559

6,955
38,478

1,184
37,431

*107.517
*816,737

4,855
255,821

-------- -
8,750

87,500
36,348

845,805

,----In t.f rentals, etc.— r-JBal. o f  Net E a m ’s.—s

Roads.

Current
Year.

*

Previous
sea r

$

Current
Year.

%

Previous
Year.

»
St. L. & Ban F ran .. .  Apr, 

July 1 to Apr. 8 0 . . .
493,814 

. 4,645,571
387,837 *di.45,551 

3,823,099 *2.031,424
*196,818

*2,920,084
San Ant. & Ar. l'ass 

July 1 to Apr. 3 0 . . . . 15638,078 d f,125,302
San Fran, & N o.Pao,A pr. 

July 1 to Apr. 80 ..
22,771 

. 227,709
22,771

228,377
d e l  15,946 

26,476
def.4,242

58,157
Southern Pao. C o...A pr. a.2,878,150 

July 1 to Apr. 3o.. a 28 ,060,310 
Toledo O hio Cen..Ax>r. 38,992 

July I t o  Apr. 80  . . .  395,481

df 885,917 
1,333,068 

*12,775 
*109,738

36,448
351,648

*def. 8,515 
*137,048

Tol. Peo.dk W est...M a y  
July 1 to May 3 1 .. .

22,097
250,450

23,466
254,430

def.3,766 
fief. 377

def.4,545
4,419

W ichita V a lley ....... Apr.
Jau. 1 to Apr. 3 0 . . .

1,922
7,690

1,922
7,690

def.182 
def. 1,078

def .10
2,949

W isconsin C entral.. Apr. 
July 1 to  Apr. 3 0 .. .

144,288 
. 1,421,162

136,940
1,355,018

*45,585
*320,329

*18,775
*170,960

WTnsport & No. Br. Apr. 
July 1 to Apr. 8 0 .. .

2,404
24,042

2,917
25,834

def.1,486
18,033

def. 1,287 
3,301

■ A fter a llow ing fo r  other Incom e rece ived .
t These figures are a fter allow ing for other incom e and fo r  disoount 

and exchange. A fter deducting $10,000 fo r  Renew al Fund In 
A pri'. 1902, and $10,000 In A pril, 1901, the surplus for the m outh 
Is $137,042, against $137,465 a year ago. From  July 1 to A pril 30, 
1902, the deductions fo r  this purpose were $100,000, against $120,000 
a year ago, leaving a surplus o f $1,537,239 In 1902, against $1,573,- 
144 In 1901.

1 Includes net earnings o f mines.
a  These figures for A pril Include $1,521,255 appropriated for 

betterments and additions to properties and equipment; from  July 1 
to A pr. 30 the am ount expended fo r  these purposes was $9,554,645.

1> These figures luolude $58,078 appropriated for betterm ents and 
additions.

©These figures Include $11,568 appropriated  fo r  betterm ents and 
additions.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all s t r e e t  railways from which we are able to o b 
tain weekly or monthly returns. The arrangement of the 
cable is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for fbe oalendar year from January 1 to and including such 
atest week or month,

STREET R A IL W A Y S  A N D  TRACTIO N  COM PANIES.

Gross
EARNINGS.

Alton Ry. Gas &  Elec. 
American K’ys. Oo.|. 
Binghamton R R . . . . .  
Br’kLyn Rap,'IT. C o... 
ihicago & Mil. E lec., 
’flu Newp. & C o v . . . . 

Citizens Ry. & Light 
{Muscatine, Iow a ). 

A tyElec. (Rome,Gap 
fievelamd E lectric . .  

Oleve. E ly & W est... 
Jieve. P&insv. & E ... 
)art.& W ’port St.Ry. 
ienver City Tram ....
Detroit United. . . . . .  
Detroit & Port Huron

Shore L ine...............
ouiuth-Sup. Tract. ?

Duluth St. R y___ {
Elgin Aurora & Sou
lalveston  C ity___ _

Georgia Ry. & E lect, 
i  arris D urg Traction, 
.nternat’l Traction— 

(B u f fa lo ) . . . . . . . . . . .
uehlgh T ra ction ......
UradomSt, By.(Cam ) 
Los A ngeles R ailw ay 
wad. (Wis.) Traction. 
€ass. E lec. Co.*8 . . . . .
Montreal Street R y .. 
Nfew Castle Traction, 
te w  London 8t. R y .. 
Northern O hioTract. 
Olean St. R a ilw a y ... 
Orange Co. Traction. 
Pacific E lectric 
Philadelphia Oo4  

Oonsol.Tr. (Pitts 
United Tr. (Pitts, 

Pottsv’e U nion Trac. 
Railways Co.Gem—

R o a d s ....................
l ig h t  Go’s . . . . . . . . . .

Sacramento Electric 
Ga® & R y ... . . . . . . . .

St, Louis Transit___
Sioux City Traction.. 
Southern Ohio Tract. 
Tacoma Ry. & Pow er 
Toledo Bowl. Green 

& South. Traction.. 
Toledo Rys. & Light. 
Toronto R a ilw a y . . . .  
Twin City Rap. Tran. 
Union (N. B edford ).. 
United TTaotion— > 

A lbany C ity l  
United Tract. (Prov.)

» {
s . )  j

Latest Cross Earnings,

Week or Ho Our’nt
Year.

Prev’us
Year.

$ 9
F ebru ary . 11,415 9,293
M ay........... 97,701 73,406
M a v — .. . 17.193 15,678
A p ril......... 1,041,707 989.994
M ay .......... 16,441 14 167
A p r il......... 69,382 62,980

A pril......... 5/723 5,440
M ay......... . 4,534 8.848
M ay. . . . . . . 217,563 187,049
M ay....... . 25,045 20,707
A p r i l . . . . . . 12,690 10,184
M a y ........... 10,052 9 365
A p r il____ 124,516 116,35«
2d w k J ’ne 67,454 57,926

2d w k J ’ne 6,977 6,824
M ay ........... 48,933 36,939
M a y ........... 35,115 29.616
M a rch ..... 9,955 7,938
M a y . . . . . . . 107,716 90 284
M a y . . . . . . . 46,156 32,298

M a rch ..... 256,341 245,563
M a y . . . . . . . 8,800 10,566
A p r i l . . . . . . 9,942 9 496
A p r i l . . . . . .
M a y .. .___
A p r i l . . . . . .

115,868
7,882

430,336

85,825

408,179
A p ril....... . 154,890 144,794
A p r i l . . . . . . 10,648 8,720
A p ril......... 4,058 3,636
M a y ........... 60,747 48,505
Mar o h ....... 3,994 3,885
M av. . . . . . .
M arch .......

8,533
49,552

1,114,510

7,994

A p r i l . . . . . . 989,513

M a y ........ . 15,643 13,757
M a y . . . . . . . 23,460 17,527
M a y . . . . . . . 1,610 1,604

A p ril......... 81,954
M av.. . . . . . . 587,614 508,420
M ay. . . . . . . 22,968 18,386
Api-il......... 27,774 23.580
F ebruary . 38,373 24,299

M a y .. .___ 20,087 13,732
A p r il . .___ 106,367 05,811
Wk J’ne 14 34 147 31,181
M ay ........... 296,99 t 251,945
M ay. . . . . . . 27,118 19,611
M a y . . . . . . . 130,936 78,153
A pril......... 323,450 198,348

Jan. 1 to Latest Dale.
C u rren t P reviou s  

Y ear. Y ear.

$
28,050

407,100
74.266

3,931,146
61,189

267,529

24,247 
17 188 

961,02 
103,191 

44,682 
41,175 

481,348 
1,435,841

158,703
196,114
152.582

28,447
501,110
171,454

781.650 
47,062 
39.188 

437,087 
28.141 

1,560 465 
599,941 

40.455 
15,602 

251,306 
11,222 
31,688

4,650,205

61,339

89,691
8,861

142,252
2,447.474

91,489
100,437

58,846

91,851
431,596

1,356.556
116,157
592,398
842,350

19,265 
323,615 

69,534 
3,706,642 

48 208 
242,595

22,291
15,996

853,488
84.790
36,203
38,225

435,296
1,224,294

120,155
168,446
135,034

22,094
416,418
136,886

693,319
48,378
36,192

332,814

1,475,798 
557,286 

82,525 
13,381 

210,776 
11.004 
SO,8 48

4,116,822

58,202

69,090
8,378

127,746
2,276,096

76,318
85.0S3
50,891

68,986
884,772

1,178,257
93,158

498,682
767,755

t These are results fo r  properties owned.
t Results now  Include the P ittsburg Railway Co., operating the Cow 

solldated Traction aud all the other controlled properties in Pittsburg
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Street ltailway Net Earnings.—In the following we show 

both thegrosa and the net earnings to latest dates of all Street 
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re
ceived, and once a month (on the third or the fourth Satur
day of the month) we bring together all the reads reDorting, 
as is done to-day.

C urrent Previous C urrent Previous
Tear. Tear. Year. Tear.

Roads. S as * 9
Alton Ry. Gas A El.Feb. 11,415 9,293 4,991 3,981

July 1 to Feb. 28___ 94,593 81,272 44,972 40,158
Am er. Light & Trao.Fob. 65,063 47,612
Bingham ton R R.b..M ay 17,193 15,678 8,075 6,337

Oot. 1 to May 31___ 124,497 114,574 51,536 47,664
B rooklyn Rap. Tr.a. Apr. 1,041,707 989,994 336,696 331,712

July 1 to Apr. 30 10,468,072 9,844,598 2,978,162 3,321,865
Ohio. & Milw. E leo.M ay 16,441 14,167 9,088 8,573

Jan. 1 to May 3 1 ___ 61,189 48,208 30,233 20,001
Cin. Newp. & C ov.aA pr. 69,382 62,080 28 980 23,469

Jan. I .to  Apr. 3 0 ___ 267,529 242,595 104,929 90,329
Citizens’ Ry. & L ight—

(Muscatine, la .)..A pr. 5,723 5,440 1,664
Jan. 1 to Apr. 30___ 24,247 22,291 6,946

O ityE leo(R om e,G a)M ay 4,534 3,846 1,225 102
Jan, 1 to May 3 1___ 17,188 15,996 1,808 2 ,200

Clev. E lyriaA  West.May 25,045 20,707 11,735 9,566
Jan. 1 to  May 3 1 . . . . 103,194 84,790 38,493 30,268

Clev.Painesv.&  E ...Apr. 12,696 10,184 5,762 4,249
Jan. 1 to Apr. 3 0 ___ 44,682 36,203 18,542 14,593

D env. City Tr’m w ... Apr. 124,516 116,356 57,983 53,490
Jan. 1 to Apr. 3 o ___ 481,348 435,286 220,229 198,381

D etroit U nited .a ...M ay 290,280 241,478 128,944 103,174
Jan. 1 to  May 31___ 1,299,816 1,111,837 552,106 475,903

Rapid Railw ay.a.M ay 84,774 14,326
July 1 to May 3 1 . . . . 364,789 154,122

Dnlnth-Snp. Trae..M ar, 41,140 33,212 17,193 11,974
Jan. 1 to Mar. 3 1 . . . . 111.261 94,763 48,374 35,140

Elgin A urora ASo.aM ay 35,115 29,616 14,772 13,519
June 1 to May 3 i .  .. 379,252 330,578 163,235 121,755

Galveston City Ry..Mar. 9,955 7,938 1,276 2,071
Jan. 1 to Mar, 3 1 ___ 28,447 22,094 2,454 5,459

H arrisb’g T ract’n ..M ay 46,156 32,298 24,448 11,848
Jan. 1 to May 31___ 171,454 136,886 71,623 48,265

Intern’ l Tr. (Bufl.). Mar. 256,341 245,563 103,457 116,401
July 1 to Mar. 31___ 3,654,292 2,169,377 1,887,122 1,067,895

Lehigh T raotion— May 8,800 10,566 3,563 5,533
Jan. 1 to M ay 3 1 . . . . 47,062 48,278 17,202 22,439

Lond.8 t.R y . (Can.).. Apr. 9,942 9,496 3,547 3,497
Jan. 1 to Apr. 3 0 . . . . 39,188 36,192 12,464 11,056

Los Angeles R y ___Apr. 115,863 85,825 51,863 31,695
Jan. 1 to Apr. 3 0 ___ 437,087 332,814 186,789 127,865

M adison T raction ..A pr. 7,382 2,878
Jan. 1 to Apr. 3 0 ___ 28,141 5,358

M ontreal 8 t. R y ___Apr. 154,390 144,794 70,540 51,522
Oct. 1 to Apr. 3 0 ___ 1,079,110 1,012,816 399,653 359,895

N ew Castle T ra ct.. Apr. 10,648 8,720 3,362 1,864
New London St. Ry.Apr. 4,058 3,636 626 67

July 1 to Apr. 3« . . . . 59,253 53,201 21,536 16,186
Northern Ohio Trae.M ay 60,747 48,505 26,836 20,204

Jan. 1 to  May 3 1 . . . . 251,306 210,776 102,534 78,442
Olean Street R y ___ Mar. 3,994 3,835 1,584 1,792

Jan. 1 to Mar. 3 1 . . . . 11,222 11,004 3,572 4,918
Orange Co. T rao___May 8,533 7,994 3,784 3,449

July 1 to May 3 1 ___ 91,480 87,401 34,618 £8,424
Pacific E lectric___Mar. 49,552 26,839
Philadelphia Com pany—See statement V. 74, p. 1136.
Sacram ento E lectric  Gas

& Railw ay Co___Apr. 36,290 31,954 21,267 15,659
Feb. 1 to Apr. 3 0 . . . . 108,647 95,640 60,056 49,426

South. Ohio T ract. Apr. 27,774 23,530 12,529 9,125
May 1 to  Apr, 30___ 353,145 303,704 166,779 136,947

Toledo B ow ling Green
<fe B o u t in  T i act..M ay 20,087 13,732 9,459 5,483

Jan. 1 to May 3 1 ___ 91,251 63,986 40,518 21,500
Toledo Rys. & Lt.a  Apr. 106,357 95,811 41,822 40,997

Jan. 1 to Apr. 3 0 ___ 431,596 384,772 203,618 188,330
Twin City Rap. T r ... May 296,991 251,945 160,028 137,605

Jan. 1 to May 31___ 1,356,556 1,178,257 707,554 614,595

Interest Charges and Surplus.—The following S t r e e t  
railways, In addition to their gross and net earnings given in 
the foregoing, also report charges for Interest, &o., with the 
surplus or deficit above or below those charges.

------In t.,r en ta ls ,e tc .— . r-B al. of B et B arn ’ s .-
Current Previous Current Previous

Tear. Tear. Tear. Tear.Roads. % % $ $
Cin. Newp. & C ov,,.A pr. 15,417 15,909 13,563 7 ,SCOJan. 1 to Ajir. 3 0 ___ 61,994 62,942 42,935 27,387
Denv’r Cit7  Tramw.Apr. 32,864 31,304 25,119 22,186Jan. 1 to Apr. 8 0 ___ 131,258 125,622 8 8,971 72,759
Elgin Aurora A Ho.May 8,333 8.333 6,439 5,186

June 1 to May 8 1 . . . . 100,000 100 ,000 63,235 21,756
In tern a flT r. (Buff.)Mar. 9e,280 99,713 *11,567 *22,485

July 1 to Mar. 8 1 ___ 885,404 757,571 *1,077,649 *390,357
Lond.St.Ry.(Can.). Apr. 2,385 1,998 1,212 1,499

Jan. 1 to Apr. 30 ...'. 8,896 7,808 3,568 3.248
Montreal St. R y . . .  Apr. 15,848 9,288 54,692 42,234

Oct. 1 to Apr. 8 0 . . . . 106,235 64,363 293,418 295,532
New Castle T ract... Apr. 2,083 2,083 1,269 def. 219
Northern OhloTrac.M ay 12,957 11,382 13,879 8,822

Jan 1 to May 81 . . . 62,957 53,603 39,577 24,839
Pacific E lectric____Mar. 7,241 19,598
Sacramento E lectric Gas 

<fe Railway Co___ Apr. 11,565 9,345 9,702 6,314
Feb. 1 to Apr. 8 0 . . . . 33,509 28,034 26,457 21,392

Roads.
South. Ohio Tract. Apr.

May 1 to Apr. 3 0 ----
Toledo Hys. & Light. Apr.

Jan. 1 to Apr. 3u___
Twin City Rap. Tr...M ay 

Jan. 1 to May 3 1 . . . .

-In t.,r en ta ls , etc.- —, r-B al.oJ  Net Darn’s.-^ 
Current Previous Current Previous

Tear. Tear. Tear. Tear.
$ $ $ $
7,500 7,500 5,029 1,625

90,000 90,000 70,779 46,947
37.833 24,270 3,989 16,727

151,327 97,083 52,291 91,247
76,233 74,133 83,795 63,472

380,301 360,595 327,253 254,000

ANNUAL REPORTS.
Annual Reports.—The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street R a il w a y  Supplements.

This index does not include reports in to-day’s Chronicle.
R a il r o a d s . E tc .— Page.

A llegheny V alley...........................  934
A llisC b alm ers.......................H30, 1144
American Can ...........................  881
American Waltham W atch........... 1193
Barney & Smith Car .. ................... 1250
Brooklyn Ferry................................ 1250
Burl. (led. Rap. & N o r.................... i249
California Fruit Danners’ A ssn__  8->l
Canada Southern ....................... 1130
Central Union Telephone...............  828
Chicago Edison ..........    984
Chic. & N. W. (advance report). .1193 
Chic. Roco Island & Pac. .. 1193, 1201 
Colorado Fuel & Iron (9 mos.).. 1036
Columbus & Hooking Coal & Iron .1193
Commonwealth E lectric................1137
Corn Products (bal. sheet Apr. i 8).l086  
Cramp & Sons Ship. & Engb. Co... 1194
Cumberland Telep. & T eleg.......... 1137
Denver & Southw estern.................  88n
E'ectvieCo o f A m e r ic a ................. 9o5
Fisheries Co.....................................  984
Fuller, Geo. A. (official statem ent) 1087
Genera) E lectric...................... 881, 889
G ra'd Trunk....................................  880
Gulf & Ship Isld. (official statem ’ts)1257
Internationa) Power ...................1137
Lake Erie & W estern.....................  827
Lake Shore &  Michigan Southern. 879
M exican C en tral...,................ 983,1' 34
Mexican National.................... 820, 834
Michigan C entral............................ 1035
New Eng Telep. &  T eleg................1137
New M exico Ry. & Coal................. 837
New York Chicago & St. L ouis......1035

R a i l r o a d s . Etc .—(Con.)— Pact.
New York & New Jersey Teleph... 984 
Pac. Pack.A. Nav. (olfl.statement) 1138
Pennsylvania HR............... . . .  625, 681
Pennsylanla Steel............. .............  881
Pere Marquette.................................  983
Philadelphia E lectric...............881,1249
Pittsburg & Lake Erie .......... —  880
Pocahontas Coal &Coke Co.(State

ment o f  May In)..............................1194
R ’y Steel Spring (official st.atem’t).. 984
Safety Car Heating & Lighting__ 1087
Tamarack M in in g .................   882
Tennessee Coal iron & R R ............  985
Term. RR o f St. L o u is ..................  934
United Cas Improvement...............  986
United Shoe Mach, (statement of

March 1,1902)................    935
U. S Cast Iron Pipe & Foundry

(bal. sheet Jan. 31, 1902)............... 828
U. S. Red. <fc Ref. (official statem’t) 882 
United States Rubber . .. 1087
U. S. Steel Dorp. (statistics for y ’r ) . 985 
West. Union Telegraph (advance

statement). .....  ................. . 1258
W est Jersey & Seashore................. 1130

St r e e t  R a il w a y 's— Page.
Capital Traction (Wash., D. C.)___ 723
Houston Elec. Ry. (bal. sh.Apr.28). 1080
Louisville (K y.) R y .......................... 828
Metropolitan W. 8ide Elev (Chic.) 828 
Milwaukee Electric Rv. & L ight... 425
North Jersey Street..........................  077
Philadelphia Co. o f  Pittsburg........ 1036
Sacramento Elec. Gas & Ry............ 984
St. Louis Transit...............................  077

American Cement Company.
{Report for the year ending Dec, 31, 1901,) 

President R. W . Lesley says in substance:
G e n e r a l  R e m a r k s .— The past year has been ODe o f keener com pe

tition and low er prioes in the cem ent industry than any previously ex 
perienced, but the earnings o f the com pany have been m aintained 
substantially on a parity  with the previous year. Its sales Increased 
in 1900 from  874,002 barrels to 977,682 barrels, and in the year ju st 
closed to 1,051,831 barrels. The low er level o f  prices has greatly  in
creased the use o f cem ent and em phasizes the necessity lo r  enlarge
ment o f plants.

A large amount o f m oney has been expended In repairs and Im prove
ments, all o f w hich has been charged to cost o f m anufacture. Since 
the organization o f the com pany there has been over $85,000 ex 
pended at E gypt, Pa., in new construction, over and above liberal e x 
penditures fo r  current repairs. P roper allow ances have also been 
made fo r  depreciation and reserve against doubtfu l accounts.

The am ount o f bonds outstanding has been  reduced to $930,000, 
$35,000 having been purchased fo r  the sinking fund and canceled. 
The com pany has no notes outstanding or floating debt o f any char
acter.

The firm o f Lesley & Trinkle has been incorporated under the law s 
o f Pennsylvania, your com pany ow ning all the capital stock except 
a few  qualifying shares, instead of hold ingit, as was form erly the case, 
through bill o f sale.

The num ber o f stockholders has increased from  785 in  January last 
to 906 at the present time.

N e w  P l a n t . — a  single con tract n ow  on your hooks w ill p robably  
absorb one-half o f  your production  o f Portland cem ent fo r  the next 
tw o years. Several other large contracts already m ade w ill probably 
absorb the balanoe. Y ou  are therefore fa ce  to face  with the proposi
tion o f either increasing the capacity o f your works or practically  de
clin ing new business. Y ou  have In your ow nership a practically  In
exhaustible su p p ly o f raw  m aterials o f  the m ost desirable g iade and 
capable o f the most econom ical use. Y our board has In v iew plans fo r  
the construction on your land, w ithout any Increase in your stock or 
bonded debt, o f a n ew  m ill having the estim ated capacity  o f 500,000 
barrels o f  Portland cem ent per year. The control o f  this m ill and o f 
its output w ill be secured to your com pany b y  a lease, and the opera
tion o f the m ill will, it  is believed, yield a substantial profit to your 
com pany over and above the rental w hich will be payable. This 
rental w ill include an annual paym ent on account o f principal, and 
w ill result In your com pany becom ing the absolute ow ner o f the m ill 
at the expiration o f a period o f about fifteen years.

Within a year, a lso .it will probably be necessary to consider seriously 
the erection  o f w orks on y o r r  tidew ater lands adjacent to N orfolk, 
Va. The probable early passage o f an Isthm ian Canal bill, together 
with the letting o f large sewerage and paving contracts in H avana, 
otter im portant m arkets fo r  a seaboard works.

The results for the calendar year 1901 compared with those 
for the sixteen months ended Dec. 31, 1900, are as follows :
P R O FIT AND LOSS ACCOUNT OF THE AM ERICAN CEMENT COM PANY OF

N E W  JE R SE Y .
12  mos- to 1 6  mos. to

Receipts— Dec. 31 ,1901 . Dec. 31 ,1900 .
Dividends, Cement Co. o f Pa., from  earnings.$219,802 $297,238
D ividends, Lesley & Trinkle Co., from  earns. 27,500 50,345
M iscellaneous............................................................  362 3,522
Surplus Deo. 3 1 ,1 9 0 0 ...........................................  7,095 .............

Total $254,759
Exnendilures— *

General expenses....................................................
Jordan W orks expenses.......................................
15th organization expenses..................................
Interest on  bonds paid and accrued.................
S in k in g  f u n d ...........................................................................
Dividends p a id .........................................................
Reserved for dividend payable Jan. 15 ,1902
M iscellaneous..........................................................
Balanoe, surplus.....................................................

$10,129
2,246
3,941

47,813
30.000
80.000 
80,000

" " 6 3 0

$351,105

$12,275

3,862
62,062
45,000

140,000
80.0QO

809
7,095

Total $254,769 $351,105
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BALANCE SHEET DEC. 31, 1901.
Asset

................. $19,987
Pxvrolia.a6 o f ^ roporty .- 
L esley  As Triiiki© Oo.,

2,945,865

investm ent lo r  work-
lug capi tal . . . , . .  - - 

Am* Cement Oo. of Pa.,
50,000

duo Oil a,COOULit of d iv 
idend d eclared ... x  60,889

Leeley tfe T fluk l6 Oo.,
duo on  account of 
dividend dfiolftrcd.. 11,500

Sundry aeoounts.......
J ordaju WTktt, advances 1,698
fu rn itu re  aud fixtures. 
O rganization expenses.

*0 00 j 
0 05 ! 
*>

T otal assets............. $3,102,255
—V. 72, p. 672.

Liabiliieen —
Capital stock Issued*. . .$ 2 ,0 0 0 ,0 0 0
First m ortgage bonds 

outstanding................. 930,000
Bond interest and sin k 

ing fund, acoiued, not
d u e . . . ........... ................. 21,625

Reserve to t  dividend 
payable Jan, 15 ,1902  

Sinking fund bonds, 
canceled  Oct., 19u0, 
and Get.. 1901 — . . . . .

80,000

70,000
Surplus from  profit and 

loss a c c o u n t .... . . . . . 630

T ota l lia b ilit ie s .....$ 3 ,1 0 2 ,2 5 5

American Screw iUompany.
('Report fo r  year ended Dec. 31,1901.)

The report, signed by President Thurston and the direc
tors, says;

N otwithstanding the aggressive com petition  throughout the year, 
forcing the selling price o f the com pany ’s products to very  low  levels, 
the volume of its produets and sales has been greatly  enlarged. The 
settlem ent o f matters connected with associations which expired 
during the year 1900, and the refitting o f a large quantity o f ma- 
chlnoi y which has stood dism antled foryea rs , called fo r  extraordinary 
expenditures in 1901, w hich have been written off. By a liberal e x 
penditure for repairs, needed im provem ents and further reorganiza
tion of the m ills during I tO l, all o f which lias been written off to 
m anufacturing expense, the plant has been fu lly  m aintained and its 
efficiency scill further lnoreased. A ll inventories o f  goods and m a
terials have been taken on very  conservative valuations. During the 
current year w e antioipate that selling prices m ay deoline still fur
ther, until none but the best equipped screw  plants oan handle the 
business. Under such conditions yuur best interests m ay require 
that d ividends should not he paid unless fu lly  earned.

Results for three years have been as below :
INCOME ACCOUNT.

1901. 1900.
P rofits...................... $152,109 $413,956
D iv id e n d s .... .  .................. .,(5 % ) 162,199 (5%) l e 2,500

Surplus,............... ...d e f . $10,090 $251,456
BALANCE SHEET DEC. 3 1 .

A s s e t s — 1901. 1900.
A eoounts and bills receivable  $192,416 $377,098
Supplies, goods, inater’ls, &e. 982,700 834,782
Cash....................................... . . . .  378,158 406,055
Treasury s to ck ................. . ___ 4,789

Quick assets............ .. ..$1 ,558 ,064 $1,617,934
P la n t........................— ... .. . 2,456,016 2,437,771

T otal assets................ . ....$ 4 ,0 1 4 ,0 7 9 $4,055,705
L iabilities—

A ccoun ts payable.............. . . . .  $77,287 $47,124
Capital stook........................ . . . .  3 ,250,009 3,250,000
Surplus Dec. 3 1 ........ .. . . . .  686,792 758,581

Total liab ilities............ ....$ 4 ,0 1 4 ,0 7 9 $4,055,705
—V. 74, p. 1253,

1899. 
$349,1 S3 

(3%) 97,600

$251,653

1899.
$621,089

676,259
105,621

$1,462,969
2,430,565

$3,893,534

$136,408
3,250,000

507,126

$3,893,534

British Columbia Packers’ Association.
('Prospectus).

This company, incorporated in New Jersey on April 9, 
1902, acquired on May 20 by consolidation 31 canneries on 
the Fraser River and 15 in northern parts of British Colum
bia, representing, it is stated, about 56 p. c. of the total pack 
of the province; also stock interests in other companies. The 
authorized capital stock is $4,000,000, of which $1,500,000 is 
preferred. The canneries owned are:

FRASER B it e r —Alliance Canning Co., Anglo-American Canning Co., Fish
ermen’s Cannery (leased), Bon Accord, Atlas Canning Co., Acme Canning Co., 
Albion Cannery Co.. Boutilier & Co., Brunswick Canning Co., Canoe Pass Can
nery No. 2, Steveston Cannery No. 1, Canadian Pacific Packing Co., Cleeve 
Canning Co., Colonial Canning Co., Currie, McWilliams & Fowler, Binsmore 
Island Canning Co., Even & Co., Empire Canning Co. Ltd., Federation Brand 
Salmon Canning Co., Greenwood Canning Co., Jno. F. Hume & Co., Pacific 
Coast Packing Co., Provincial Packing Co., Terra Nova Canning Co., Turner, 
Beeton & Co., (London Canneryl, Victoria Canning Co. of B. C. Ltd., Wellington 
CanneTy, Delta Cannery, Harloek Cannery, Welch Bros. (Celtic Cannery), 
Westham Island Packing Co., Westminster Packing Co., Ward & Co., Robert 
(Imperial Cannery).

Sk e e n a  R iv e r —Skeena Packing Co. (R. Cunningham & Son), Balmoral Can
nery, Victoria Canning Co. o f  B. C. Ltd. (Standard Cannery); R iv e r s  Inlet— 
Brunswick Canning Co. No. 3, Estate E. A. Waldham, Vancouver Packing Co., 
Victoria Canning Co. of B. C. Ltd. (Wannuck Cannery); Na a s  R iv e r —Federa
tion Brand Salmon Canning Co., Naas Harbor Cannery, Mill Bay Cannery, Cas
cade; L owe In l e t —Victoria Canning Co. of B. C. Ltd. (Lowe Inlet Cannery); 
Ch in a  H a t —Princess Royal Canning Co.; Be l l a  Coola—John Clayton; 
A l e r t  B a y —Alert Bay Canning Co.

The prospectus issued by JEmilius Jarvis & Co., of Toronto, 
says in substance:

These 46 canneries last year packed about 660,000 eases, the run o f 
salm on being the heavy one in  the cycle  o f fou r years. The average 
pack fo r  the past four years has been about 425,000 cases per annum , 
d ivided into about 300,000 eases in the Fraser R iver and 125,000 
oases in the northern districts. I t  is the intention to  close about one- 
h a lf o f  the canneries on the Fraser R iver and to concentrate the m a
chinery in  those canneries best suited to  pack econom ically . A t the 
estim ated m inim um  profit o f  $1 per case fo r  the entire pack applied 
to  the average pack per year fo r  the last four years, the new  com pany 
should show: 425,000 cases, $1 per case, $425,000; 7 p. o. dividend on 
preferred stock o f $1,250,000, $87,500; 25 p. c, on $425,000 set aside 
fo r  reserve fund, $106,250; surplus, $231,250.

The $1,500,000 preferred stock (of w hich the treasury holds $250,- 
000 along w ith $1,003,500 o f  the $2,500,000 oom m on stock) Is cum u
lative and preferred, both  as to assets and dividend, and Is redeem 
able by  the oem pany at 115 at any dividend period. I t  is divided 
into tw o series, *‘A ”  and " B .”  Series “ A ”  Is convertib le Into com m on 
stock at the option  o f  the holder at any dividend period; series “ B”  
has n ot this privilege o f conversion. A fter a 7 p. c, dividend on the 
preferred stock  has been paid, the balance o f the net earnings up to a 
sum equal to 25 p. c. o f  the w hole net earnings shall b e  set aside as a 
reserve fund until that fund amounts to a sum equal to the preferred 
stock  outstanding, such fund to be used annually in  redem ption o f the 
preferred stock  by  purchase and cancellation. The preferred stock  is 
issued to provide iunds as far as necessary to bring in the various 
properties free from  debt, and in som e eases to pay o ff foreign  p art
ners'or shareholders in stook com panies and to provide w orking cap i

tal. The basis of purchase o f the canneries w as one-third cash and 
tw o-thirds iu com m on stock, at a valuation made by a com m ittee of 
the preferred stockholders, and was on ly departed from  in  a few  
oases where it was an advantage to the com pany to do so,

BALANCE SHEET MAY 20, 1902.
z i ustits__

Plants and brands....... $2,234,838
Steamers and boa ts   184,932
C a sh .............................. 326,730
Pref, stock  in treasury. 250,000 
Com. do do 1,003,500

L iabilities— 
Preferred stook. 
Oommon stook.

.........$1,500,000

. . . . . .  2,500,000

T o t a l . , . , ........... . . . . . $ 4,00 0 ,0 0 0  T ota l........ . . . . . . . . . . .$ 4 ,0 0 0 ,0 0 0
Directors: President, A lexander Ewen, banner, N ew Westminster! 

1st V ice-Pres,, JSmilius Jarvis, o f  ^Emilias Jarvis & Oo., Toronto; 2d 
Vice P res.,R . J, Ker, o f K. P. R ithet & Oo., V ictoria  and San Fran
cisco; Gen. Mgr.. Henry D oy le ; Seoy. and Treas., Q, I. W ilson, Van
couver; Ernest E. Evans, V ancouver; Campbell Sweeny, Manager o f 
the Bank of Montreal, Vancouver; W illiam  Murray, M anager o f the 
Canadian Bank or Commerce. V ancouver; K enneth M cLaren, w ith 
Corporation Trust Co., Jersey City, N. J.

Diamond State Steel Co.
{Statement o f Dec. SI, 1901.)

The Audit Company of New York, Thomas L, Q-reene, 
Vice-President, certifies that the following Is a correct state
ment according to the company’s books and accounts:

Gross profit fo r  the eight m onths ending Deo. 3 1 ,1 9 0 1 , $164,900 
D educt: Repairs and renewals, $51,366; allow ance fo r  depreciation, 
$40,000; bond interest, $26,667; tota l deductions, $118,038. B alance 
surplus, per balanoe sheet, $$46,867.

BALANCE SHEET DEC. 31, 1901.

R eal estate, plant, etc .$1,386,944
Rolls, patterns, etc.......  153,215
St’ks, bds., e tc  , ow ned. 54,295
A octs. and bills reoelv.. 404,818
Stook on  hand................. 595,987
C ash ................................  331,550
Charges paid in ad 

vance or accru ed ........ 9,547

Liabilities—
First m ortgage b on d s ..$1,000,000
Preferred s to ck ............. 2,250,000
Oom m on stook ...............  2,000,000
A ccounts and bills pay

able and bond in ter
est accrued ..................  639,489

Surplus (see a b ov e )___  46,867

T o t a l ......................... $5,936,356
—V. 73, p. 1359.

T ota l........................... $5,936,356

Eastman Kodak; Co. of New Jersey.
( Balance Sheet. J

The prospectus of this new company (see page 939) gives 
the following balance sheet:

BALANCE SHEET.

jA. 88@ts__
Plant and m achinery.
M erchandise........... .
Debts & bills reeeiv ’ le 
RR-.G ov.& m unio.bds. 
Treasury Block, com .

(since realized).......
C ash ...............................
G ood w ill & p a ten ts ..

$2,083,593
1,847,759
*759,479
980,628

122,993
1,398,590

13,233,723

T o ta l.................. . ..$20 ,426 ,734

L iabilities—
Capital s t o o k -

P referred ....................
Oom m on.....................

A eoounts payable------
Legal res’ve  (France). 
D ividends and bonus 

declared but notd is- 
tr ib u te d .....................

$4,669,400
14,992,800

591,957
6,096

166,481

T o t a l ........................$20,426,784

* A fter deducting reserved fo r  rebates and bad debt3. - V . 7 4 , p .1092.

North American Company.
( Report for year ended May 31, 1902.)

President Wetmore says in substance :
Ge n e r a l  Results.—In  the last annual statem ent a balance o f 

$1,547,446 was carried in  “  unrealized profit account.”  During the 
past year a sufficient am ount o f securities was sold to warrant the 
closing o f this aooount and the transfer o f  the balance tq incom e a c
count, w hich, together w ith other profits in the year, m akes a credit 
balanoe o f $2,103,188. Out o f this sum $1,000,000 has been appro
priated in red notion o f the good-w ill account, and the final balance 
constitutes a fund available fo r  paym ents o f  dividends. Valuations 
have been m ade on a conservative basis. The com pany has no bonds, 
notes or m oney obligations whatever.

I t  is expected  that, in  respect to  the greater part o f the stocks 
ow ned b y  the com pany, a dividend-paying basis w ill be attained dur
ing the present fiscal year. In  that event the current incom e from  
investm ents, loans and oash balances is expected  to  be sufficient to  
establish and m aintain dividends upon  the stook o f the com pany irre
spective o f  other profits.

The North Am erican retains ownership o f the M ilwaukee E lectric 
Railw ay & Light Oo., ana the developm ent o f its earning oapaoity dur
ing the year has been even  greater than expected.

C in c in n a t i Covington & N ewport Light & Traction C o,—In the 
last annual report the purchase o f the gas, electric and w ater com pa
nies in C ovington, N ew port, D ayton, L udlow  and Bellevue and their 
consolidation into the U nion Light, H eat & P ow er Oo , in which your 
com pany has control, was announced. Since then a consolidation  has 
been effected w ith the Cincinnati C ovingion  & N ew port B y. Co., and 
the North Am erioan has reoeived preferred and oomm on shares in the 
new com pany, v iz.: Cincinnati Covington & N ew port Light & Trac
tion  Co. The earnings, both gross and net, are rapidly increasing, the 
property is efficiently m anaged, the preferred shares are already on  a 
dividend basis, and it seems assured that a surplus w ill he, earned from  
the outset which w ill w arrant dividends on the oom m on. (See V . 74,

P u n io n  E lectric Light & Po w er  Co ., St. Louis.—In the summer of 
1901 negotiations were entered into with the Im perial Light, Heat & 
P ow er Co. o f St. Louis, whioh resulted in the purchase ot the entire 
capital stook. U pon th is sale, a consolidation  was effected with the 
Citizens' E lectric Lighting & Power Co., under the corporate name o f 
the Union Eleotri© Light & P ow er Co. (See Y. 74, p , 1256.) The 
oom pany has a contract fo r  public lighting in St. Louis, dated 
Sept. 1 ,1 9 0 0 , upon favorable terms and for ten years. It  is believed 
that the prospects in at. Louis are unusually favorable and that busi
ness w ill show a continuous and satisfactory grow th. The con
solidated oom pany has been awarded by the Louisiana Purchase E x
position Co. a contract for about one-half the current tor the W orld 's 
Fair in 1904, and all cap ital that m ay be required may be furnished by 
a syndicate. The Citizen's Com pany’s pow er plant of in itial capacity 
o f about 16,000 horse pow er (ami planned for an ultimate capacity of 
50 ,000  horse pow er) is under contract to be com pleted by M ay 1. 
1903; it  w ill be  used as the consolidated com pany's main station.

Negotiations.—During the past year your company has acquired 
other interests and is planning for their development, but negotiations 
are not yet so far adv&uced to admit explanation of at this time. The 
company is In possession of cash and quick resources that enable It 
to avail of the opportunities now offering lu the electrical field, which 
have never seemed m ore abundant or of greater promise than at 
present.
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The income account and balance sheet follow :

INCOME ACCOUNT FOB Y BA It ENDED MAY 31, 1902. 
Balance unrealized i>rollt account as of May 31,1901, trans

ferred to Income account...........'......................................... $1 ,547,440
Interest received and accrued................................................  136,101)
Dividends................................................................................  67,701
Commissions, profits and compensations for services.......... 351,812

Total receipts......................................................................$2 ,103,188
D educt—

Salaries, legal expenses, net rentals and other expenses—  $47,713
Taxes.........................................................................................  5,773
Reduction cf goodw ill............................................................. 1 ,000,000

Total deductions........................................ .......
Balance to undivided profits..................................

BALANCE SHEET OF MAT 31.

$1,053,480
$1,040,702

1803. 1801.
A ssets— $ $

Goodwill................ *1,000,000 *2.COO,000
Stocks....................  MStt.BBO 8,861,428
Bonds....................  1,131,500 8M.850
Loans.................... 9:16,800 1,528,823
Property...... 13,938 ..........
Bills & u c c t S .  reo’6 78,063 179,999
Cash.......................  1,761,803 517,327

1802. 1901.
Liabilities— $ 4)

Capital stock.... 12,000,000 11,930,700 
Ros’rv’d for unad

justed lecal exp.................  236,000
Balance of income

account..............................  1,547,446
Undivided profits. 1,129,986 80,283

Total.... .13,129,986 18,799,429 Total.. .13.129,986 13,799,429
* After deducting appropriation from incomo.—V. 74, p. 430.
United Telephone & Telegraph Co. (Pennsylvania, etc.)

(Report for year ended March 31, 1902.)
The annual report says in part:
At the time the company was organized it took over 5 ,682 tele

phones, with a monthly gross rental of $11,040  and with little or no 
toll line receipts. During the year it has expended In betterments 
and improvements $479,201, exclusive of money advanced In the or
ganization of the Cumberland Valley Telephone Co. This latter com
pany was organized In the Interests of the United Company, which 
owns four fifths of its eapital stock and has a lease of Its plant for 999  
years. With the telephones thus acquired and those Installed through 
the development of the territory, the United Company now operates 
13,365 telephones, with a gross monthly revenme of $25,322. The 
toll line business, whioh was started In Sept., 1901, has now reached 
$1,100 a month.

In the cities of Harrisburg, Williamsport and Altoona the most 
modem common battery plants have been Installed, that in Altoona 
being just about ready to begin business. 625  telephones have been 
contracted for and await installation, not ir eluding 1,000 telephones 
to be Installed at Altoona as soon as the new exchange Is open. A 
traffic contract has recently been made with the Consolidated Tele
phone Companies of Pennsylvania by whioh toll line connections will 
soon be made with the cities of Wilkesbarre, Scranton. Reading and 
Allentown, so that the entire eastern and central parts of Pennsyl
vania will soon be connected by independent telephone communica
tion.

On the business for the last month the company Is earning 2 J* p. o. 
on its capital stock, after meeting all Interest oharges on Its own 
obligations and those of the oompanles it owns. The business in sight 
and aotually contracted for shows that within two months the com
pany will be earning not less than 4  p. c. upon its entire authorized 
capital stock.

The company has under contract the consolidation of a number of 
Maryland telephone companies whioh will add 2,000 ’phones to the 
system, making a total of 15,500 telephones

The profit aDd loss account and balance sheet fo llow :
B E 8U L T 8 F O B  T E A B  E N D E D  M A E C H  31, 1902.

Telephone rentals........... $182,596
T ollline receipts............  3,016
Other receipts.................  2,469

Maintenance expenses... $14 ,185
Operation....... ................  82 ,194
Salary and office expens. 8 ,936  
Interest and discounts... 6 8 ,0 1 4

Total receipts...........$188,081 Balance, surplus.
B A L A N C E  SH E E T  M A R C H  31, 1902.

$14,752

Cost of original plants.$2 ,756,399  
Construct, durlngyear. 751,551  
Furniture and fixtures. 1 ,304
Cash on hand................ 23,885

Liabilities-
C a p ita l stock................ $1,617,387
Mortgage bonds...........  1 ,901,000
Undivided profits........................... 14,752

holders adjourned to meet in Richmond on July 8 . The New 
York Stock Exchange haw been requested to list $31,034,000 
o f these first consol. 4s.— V. 74, p. 1037.

A tlan tic  Valdosta & W estern Ity,—Sold.—The entire stock 
and bond Issue o f this com pany has been acquired by the 
Boutbern Railw ay Co. The property will be turned over to 
the new owners July 1. The road extends from  Valdosta on 
the Ga. South. & Fla. Liy. to Jacksonville, 1L8 miles, and at 
the latter point has valuable terminals.— V. 74, p. 1088.

B erkshire (M ass.) Street ity .—New Stock.—The share
holders have voted to inorease the capital stock from  $550,- 
000 to $750,000, in order to provide for the com pletion o f the 
lino from  Cheshire to Great Barrington, and extensions in 
PittBfield.— V. 74, p. 1088, 726.

B urlington  ( l o . )  R ailw ay & L ight Co.—Bonds Offered.— 
Mason, Lewis & Co. are offering at 101$^ $500,000 o f the $750,- 
000 first mortg-age 5 per cent bonds o f 1807, o f which $125,000 
are held by trustee for future extensions. A  new franchise 
running 25 years from  Sept. 1, 1902, has just been granted. 
Id calendar year 1001 gross earnings were $160,940 and net 
$71,210; interest on $625,000 5s, $31,250; balance, surplus, $39,- 
960. The company is putting in additional m achinery and 
equipment and extending the railway to W est Burlington.

The property and franchises o f the company were pur
chased several months ago by the People’s Gas & E lectric 
Co. o f Burlington, la., to which was granted on March 18, 
1902, by the City o f Burlington, a 25 year franchise for  oper
ating street railways and electric light, gas and steam heating 
plants. A t the same time a contract for city lighting for a 
long term o f years was made. The People’s Company guaran
tees the above mentioned bonds, and to secure this guaranty 
has made a m ortgage covering all its property and franchises 
now owned or hereafter acquired. The guaranty fo llow s:

For value received, the People’s Gas & Electric Co. hereby guaran
tees the payment of the principal and Interest of the within bond at maturity, or at any time thereafter; and hereby waives protest, notice 
of protest and notice of non payment.

Pe o ple ’s Gas & E lectbic  Co ., by............................
Officers o f People’s Company: President, B. F. Sunny; V ice- 

President and Treasurer, Theo. B. Bailey; Secretary, G eo, P. 
Townsend. Office, C hicago.—V. 68, p. 1022.

Canton-Akron (E le c tr ic )  By.— Consolidation.—The share
holders o f the Canton-Massillon E lectric R y. and the Canton- 
Akron E lectric Ry. voted on June 17 to merge the tw o com 
panies under the title o f the Canton-Akron R y,, the capital 
stock to be $1,600,000, o f which $600,000 preferred. See V . 
74, p. 1088.

Chicago B u rlin gton  & Quincy R R .—Sale o f  Bonds.—The 
company has sold to Lee, Higginson & Co. $3,000,000 3% per 
cent Illinois division bonds. There are listed on the New 
Y ork Stock Exchange o f this issue only $26,214,000, and on 
June 30, 1901, the com pany’s report showed only $27,571,000 
outstanding. W e are officially inform ed that the amount 
now outstanding is $34,046,000. The $3,000,000 just sold were 
issued for improvements already completed.

Purchase.—See Jacksonville & St. Louis Ry. below.
Called Bonds.— Bonds to the follow ing amounts have been 

called for redemption and w ill be paid at the New England 
Trust Co., Boston, July 1, 1902, interest then ceasing, v iz .:

(1) Burlington & Missouri Rl\ er RR. Company in Nebraska, non
exempt 6 per cent consolidated mortgage bonds dated 1878, fine July 1,1918, viz.: $145,000 In $1,000 bonds and $17,400 In $600 bonds.(2) Republican Valley RR. 6 per cent bonds dated July 1,1879, due July 1,1919, viz.: $18,000 in bonds for $1,000 each, and $8,000 In bonds for $600 eaoh. - V. 74, p, 1088, 426.

Total.........
-V . 74, p. 101.

$3,533,140 Total, $3,533,140

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

A nthracite Coal Roads.—Strike .—A bout one-half o f  the 
two hundred or so fire bosses in the Lackawanna region are 
reported to have joined the strikers on June 16, but the 
companies claim to have filled their places.

On June 18 President Mitchell o f the National Mine W ork 
ers o f America, upon the application o f the Michigan and the 
West Virginia and the three anthracite districts, called a na
tional convention, to be held at Indianapolis on July 17. The 
existence in important cases o f wage-scale agreements bind
ing the men, the disinclination in various regions to engage 
in the s u ite  and the rather distant date for which the con
vention is set inspires doubt as to whether a general strike 
is really expected. There are said to be approximately
450,000 coal miners in the United States, and o f these about 
350,000, Mr, Mitchell says, are affiliated with the union, and 
an additional 50,000 com ply with the legislation o f the miners’ 
organization.— V. 74, p. 1250, 1194.

Ashland Coal & Iron  R y.— E xtra Dividend. —W ith Its 
reguJar quarterly dividend o f 1%  per cent paid yesterday, the 
company made an extra distribution of 8 per cent.—V. 74, p. 93.

A tlantic Coast L ine R R .— Authorized .—The shareholders 
on Jane 16 authorized the making o f a new consolidated mort
gage to the United States Trust Co. o f New York, as trustee, 
to secure not exceeding $80,000,000 o f 50-year gold bonds 
bearing not over 4 per cent interest, and limited to $20,000 
per mile, o f which about $47,000,000 will be reserved to re
tire the underlying bonds o f the Atlantic Coast Line R R . 
and Savannah Florida & Western, at or before maturity, and 
the remainder w ill be available for additions, etc. The stoclr-

Chicago Rock Island  & Pacific Ry.—A pplication to List. 
—The New Y ork Stock Exchange has been asked to list 
$23,520,000 4 per cent (Choctaw collateral) bonds.—V . 74, p. 
1250, 1201.

Chicago Union T raction  Co .—Appeal to United States 
Supreme Court.—Judge Seaman, o f the United States Dis
trict Court at Milwaukee, on June 14 granted the appli
cation o f the company for permission to appeal to the United 
States Supreme Court to define the right o f the company to 
use the streets o f Chicago under the so called ninety nine 
year A ct. A t the same time the petition for a restraining 
order to prohibit the city from  taking any action in deroga
tion o f the com pany’s claims under the ninety-nine year A ct, 
was denied on the ground that the application was prema
ture and that there was no jurisdiction until the city had 
actually taken some step to oust the traction company from  
its alleged rights.—V. 74, p. 1251, 1087.

Choctaw Oklahoma & Gulf RR.—Pew Offlcers.—The follow 
ing Rock Island officers have been elected: President, W illiam  
B. Leeds; Secretary, George H . Crosby; Treasurer, C. F. 
Jilson. Charles H. W arren has been elected a director in 
place o f Francis A . Gowen, resigned.— V. 74, p. 1195, 086,

Cincinnati Newport & Covington L ight & Traction  Co.— 
See report of North Am erican Co. on page 1306.—V. 74, p. 
986, 576.

Favorable Decision Regarding Constituent Company.—See 
“ Covington”  on page 1820.— V. 74, p. 986, 576.

Cleveland E lyria  & W estern (E le ctr ic ) Ry.—Sale o f  
Stock.— Of the $1,500,000 capital stock, $100,000 held in the 
treasury was issued last week at $50 per $100 share to present 
stockholders pro rata, the price in the market being $70-$80. 
— V. 74, p. 1195, 679.

Columbus Lima & Miiwankee RR.—Purchase Completed. 
—The purchase price was paid and the property turned over 
to the new owners on June 14.— V. 74, p. 1195, 986,
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Columbus Sandusky & Hocking RR.—Banda W ith draw n, 
—Tiie $7l 0,000 general mortgage bonds recently advertised 
for saio at auction for account of the reorganization committee 
were withdrawn without being sold,—V. 74, p. 988, 888.

Consolidated Hallway* Light & Tower Co., WI1 mington 
N. 0,—-The company’s capital stock is $500,000 in $100 
shares, of which $150,000 is 5 p. c. cumulative preferred, with
out voting power. Of the stock $50,000 preferred is resetv d 
for improvements; tin- remainder is allotted to the old share
holders. The Safety & Trust Deposit Co. of Baltimore is 
trustee under the new mortgage,—V. 74, p, 936.

Dominiua Securities Co.—See “ Webb-Meyer Syndicate’’ 
below.—Vol, 74, p, 1351.

Erie KR. B on d  R u m ors.— The rumor current several 
months ago that a fairly large bond issue in in contempla 
tion to provide for the improvement of road bed and termi 
nals it again in circulation. The denials have not been 
as emphatic as before, and some persons are therefore in
clined to believe that a new loan may be more or less defi
nitely proposed, the same to be brought out when the times 
are more propitious,—Y. 74, p. 987, 936,

Ureat Northern Ry.—L ea se.— The company’s lease of the 
Eastern Railway of Minnesota runs for a period o f ninety- 
nine years from May 1, 1903, and calls for the payment of 
rental as follows;

F irst—All interest as same falls due for whioh the Eastern Railway 
Co. or Its property shall be liable upon bonds or other obligations now 
or hereafter outstanding.

Second-Quarterly on the first days of February, May, August and 
November In each year a sum equal to l 1® p. c. upon the Eastern’s 
capital stock at that time outstanding, to be used in payment of 
dividends of Ha p. c. upon its shares.
p Third—All taxes and assessments upon the property, gross earnings 
and income of the Eastern Company.—V. 74, p. 1251, 883.

Gulf & Inter-State Ry.—Receiver's Certificates.— The Court 
has authorized the issue of $5 000 receiver’s certificates for 
repairing the road.—V. 74, p. 738.

Hoosac Valley Street Ry., North Adams, Mass.—Change 
in  Control —A controlling interest in the stock of this com
pany has been purchased by a syndicate, the members of 
which are stockholders of the Pittsfield Electric Ry. This
Surchase, it is stated, will eventually bring about a consoli- 

ation of these two railways. In that event there wdl be a 
continuous route from Pittsfield to Adams, North Adams 
and Willi amstown.

Illin o is  Central RR.—New S to ck —R igh t to Subscribe.— 
The directors on June 18 voted to increase the capital stock 
by $15.840,000, thus raising the total share capital from $79,-
200,000 to $95,040,000. The stockholders will meet on Aug. 29 
to ratify this action, the new stock to be offered at par to 
shareholders in the proportion of one share for every five held. 
The proceeds will be nsed in providing additional second 
track, equipment, yard and other facilities, which are re
quired to meet the growing traffic. Much of this work has 
already been contracted for. An official statement gives the 
above facts, and says;

In the year ended June 3 0 ,1 9 0 0 . the net inoome applicable to divi
dends w as $5 ,757,274, or 9*6 per cent upon the then capital of $80,- 
000,000. In the year ended June 3 0 ,1 9 0 1 , the net income was $6,- 
967,659, or 10*56 per cent, upon the then capital of $66,000,000; and 
it Is now estimated that for the year ending June 30, 1902, the net 
inoome w ill approximate $9 ,504,000, which is 12  per cent upon the 
present capital of $79,200,000.

The necessity for a second track was referred to in the report for 
1 9 0 0  and again in that for 1901. During the current fiscal year there 
have been added 1 1 7  miles of second track, and a large amount of ad
ditional work has been done in preparation for further extensions 
thereof, the company having undertaken what amounts in praotioe to 
double-tracking the whole line from Chicago to New Orleans, over 
which, as stated In last week’s report, the traffic Is now In excess of 
that which can be economically bandied on a single track.

The company has made large additions to its equipment this year, 
and has entered Into heavy contracts for farther additions thereto, 
and we feel that we are bound alike to the stockholders and to the 
patrons of the railroad as speedily as may be to furnish all the facil
ities which may be called for.—V. 74, p. 775, 326.

Jacksonville & St. Louis By.— Purchased.— P resident 
Dunn confirms the report that the Chicago Burlington & 
Quincy has acquired control of this property “ by purchase 
of practically all the bonds and stock.” —Y. 63, p. 880.

Lake Street Elevated R R . o f Chicago.—Conversion ,— 
The final decree was entered on June 14 in the case decided 
by Judge Tuthill last January (V. 74, p, 268), requiring the 
Northern Trust Co., on request by the company, to cancel 
under the scaling agreement 40 per cent of the deposited first 
mortgage bonds and to deliver the remaining 60 per cent in 
exchange, $ for $, for the outstanding debentures. It is 
announced that the debentures must be presented to the 
aforesaid trust company for exchange before July 1.

Interest will be paid on the first mortgage bonds in 
Chicago on July 1 at the offices of the American Trust &  
Savings Bank and the Equitable Trust Co,, trustees under the 
mortgage.—V. 74, p, 1089, 268, 265.

Massachusetts Electric Companies.—Galled B on d s.— 'The 
American Loan & Trust Co., Boston, will pay on July 1 at 
105 and interest the following first mortgage bonds issued in 
1893 by the Lowell Lawrence & Haverhill Street Ry. Co , 
viz., Nos. 55, 96, 147, 214, 360, 463, 481, 518,716, 740, 924.—V. 
74, p. 1196, 1089.

M etropolitan Street Ry. New York.—Bonds Offered,— 
Kuhn, Loeb&  Co. offer at 97)^ and interest, by adveriis-ment 
on another page, $11,000,000 of this company’s new issue of 
4 per cent, refunding 100 year gold mortgage bonds, part of a 
total authorized issue of $65 000.000, whereof $54 000,000 are 
reserved to retire the $48,196,000 of outstanding bonds of

other issues o f the Metropolitan Street R ail wav and its sub
sidiary companies, other than the Third Avenue system. 
The M orton Trust Co. is the m ortgage trustee,

H. H Vreeland, President o f the Interurban Street R ail
way Co , lessee o f the Metropolitan Street Rail way Co., writes 
in substance as follow s under date o f June 18, 1902 : “ The 
refunding mortgage by w hich this issue is secured is the only 
mortgage of the Metropolitan Street R y. Qo, covering all its 
line i and leases, and, therefore, the only lien which embraces 
the entire system as now constituted,” The bonds are also 
secured by pledge o f the follow ing shares o f stock, the only 
prior lien thereon being the $12,500,000 general mortgage and 
collateral trust o f the Metropolitan Street Railw ay Company, 
which forma part o f the above stated total existing debt o f 
$48 196,000.

C om pany. Total Stock. Pledged.
Broadway & Seventh Aye, RK............  $ 2 ,100 ,000  $ 1 ,400 ,000
42d Street &  Grand 8treet Ferry RR............  74 8 ,0 0 0  400 ,000
Central Park North & East River RR...........  1 ,800,000  800 .000
34th Street &  Crosstown R y...........   1 ,000,000  9 9 0 ,0 0 0

“  The outstanding capital stock o f the com pany is $52,000,-
000 and it has paid regular dividends since January, 1899, o f 
7 per cent per annum, annual dividends at this rate being 
now guaranteed by the Interurban Street Railw ay Co., to 
which its system has been leased.”  This issue o f bonds was 
authorized at the time the lease was made. See V . 74, p. 630, 
379.—V. 74, p. 1252, 1196.

M ilford  Hollistom  & F ram ingham  Street’R y.—- Co nsolida- 
t io n .—See M ilford & U xbridge Street R y. below.

M ilford  & U xbridge  (M ass.) Street Ry.— Consolidation.— 
This company is arranging to absorb by consolidation the 
M Iford Holliston & Fram ingham  Street Ry. Co , and to in
crease its capital stock from  $100,000 to $352,000, the new 
stock to be exchanged, $ for $, for the shares o f that com 
pany.— V. 73, p. 1356.

M orris & Essex R R .— Guaranty,—The first refunding gold  
mortgage 3t£ per cent bonds carry the fo llow ing guaranty:

The Delaware Lackawanna & Western RR. Co., having requested the 
Morri* & Essex RR. Co. to make said mortgage and to lssoe this bond, 
do hereby, for value received, guarantee the punctual payment of 
both prlnoipal and interest. In testim ony whereof the common seal 
of the Delaware Lackawanna & Western RR. Co. is hereto affixed and 
attested by its Secretary by order of its Board of Managers, this the 
first day of December, A. D. 1900. Attest: — —, Secretary.—V. 74, p. 
8 8 4 ,6 8 1 .

N orfo lk  P ortsm outh  & Newport News Co.— Offlcers.— 
R. Lancaster W illiams has been elected President and W . J. 
Payne o f R ichm ond V ice  President. See V . 74, p. 1089, 
1140, 1197.

N orthern  Ohio T ra ction  Co.— Purchase o f Preferred 
Shares.—O f this com pany’s $1,000,000 preferred stock, $600,000 
has for some tim e past been owned by the Everett-M oore 
syndicate; this has now  been sold at a price understood to be 
between 80 and 85 to a syndicate headed by W . E. Hutton & 
Co. and Claude A shbrook o f Cincinnati, and Denison, Prior & 
Co. and the Lam presht Bros. Co. o f Cleveland. The Everett- 
Moore syndicate, it is stated, w ill continue to control the 
property through its holdings in the $2,500,000 com m on 
stock, most o f all w hich is held by the syndicate and its 
friends.—V . 74, p. 630, 380.

Oakland (C a l.) T ransit C onsolidated.—B on ds A u th or
is e d .—  The shareholders on June 10 authorized the m aking 
o f a new m ortgage fo r  $6,500,000, o f w hich  $3,500,000 to be 
issued only upon the retirement o f a like amount o f  under
lying bonds; the remainder w ill be used for improvem ents 
and extensions. These last, it  is said, include the rebuilding 
o f the San Pablo A venue line as a standard-gauge road and 
its extension to  Port R ichm ond; also new rolling stock, etc.— 
V. 74, p . 830.

Pennsylvania New York & Long Island RR.— Franchise.— 
See Pennsylvania R R . below .—V . 74, p. 884.

Pennsylvania RR.—Payments to City fo r  Tunnel Rights,— 
The Rapid Transit Commission on Monday adopted the terms 
under w hich the city  w ill grant a franchise to the Pennsyl
vania New Y ork  &  L ong Island R R . (see V . 74. p. 884) to 
construct a tunnel under and through the city . The annual 
payments due the city  fo r  the franchise are summarized as 
fo llo w s :

F ir s t  Next
I n  co n sid era tio n  f o r — 10  years, 15 years.

River rights............................................    $ 2 0 0  $ 2 0 0
Tunnel rights in Manhattan Borough, being 44,-

341  ft. (partly estimated) of single track. . ... 22 ,1 7 0  44,341
Tnnnel rights in Queens Borough,'being 8 ,1 0 0  ft.

(partly estimated) of single track.......................  2 ,025  4 ,050
Street rights on 3 1st and 33d streets, north and

south of term inal...............      14 ,000  28,000
Secondary station at S3d Street and 4th Avenue. 1 .140 2 ,280
Portions of 33d  S tr e e t .... ... ........      3 6 ,0 0 0  36 ,000

In all yearly...... .............. ....................... ........ $75,535  $ 114,871
Total, $75 5 ,3 50  and $ i ,738,065; or $3,478,415.

The franchise is to be perpetual, but it is provided that the 
rental shall be readjusted every 25 years.

Some of the other leading provisions are as follows :
The company must begin construction within three months after oh 

tabling the necessary consents and must complete the railroad within 
five years, the railroad to he entirely in tunnel except where it ap
proaches the Thompson Ave. terminal in Queens; the excavations to 
be done without disturbing the surCaoe of the streets; the company to 
make good all damage done to public and private property; the tracks 
to be so constructed as to avoid noise or tremor; the motive power to 
be electricity; the oity to have a lien on the franchise and real prop
erty of the company to secure the payment of rental; the company to 
have no right to carry local traffic except, for additional consideration 
to be paid to the ofiy and the city to have a right to examine the rail
road at all times either to see if It is operated with due regard to the 
convenience of the public or for other purposes.



June 21, 1902.] THE CHRONICLE 1309
Iw en iy-H ou r Train to Chicago.—The twenty-hour trains 

to Chicago on both the Pennsylvania and New York Central- 
Lake Shore roads arrived in Chicago on June 16, on their 
first trip, three minutes ahead o f time. The distance covered 
being 912 miles via the Pennsylvania and 980 miles on the 
Central, the average speed of the former was a little less 
than 46 miles an hour and of the latter about 49. Y . 74, p. 
1197, 1090, 880.

Philadelphia Rapid Transit Co.—On Philadelphia U n 
listed.— The company’s 600,000 shares of $50 each ($5 paid in) 
have been placed on the unlisted department of the Philadel
phia Stock Exchange.—Y. 74, p. 1090, 1039.

P ittsbnrg A Castle Shannon R R.—Sale o f  Control.— See 
Pittsburg Coal Co, under “ Industrials.” —Y. 72, p. 439.

P ittsfield  (Mass.) E lectric Ry.—See Hoosac Valley 
Street Ry. above.—V. 74, p. 1253.

Reading Company.—Application.—The New York Stock 
Exchange has been requested to list $1,785,000 general mort
gage 4s, making total $64,495,000.—V. 74, p. 1090, 989.

San Francisco Oakland & San Jose B ,j.— New Enterprise. 
—Under this title the Realty Syndicate interests have con 
solidated the two companies incorporated by them late last 
year each with $2,500,000 authorized capital stock, viz.: the 
Oakland &  San Jose Ry. and the San Francisco & Piedmont 
Ry. The consolidated company has authorized capital stock 
of $5,000,000 in $100 shares, $100,000 o f which has been sub
scribed. The “ San Francisco Chronicle” says:

It Is proposed to construct a railroad 10 miles in length from a pier 
head at Emeryville through Piedmont to Haywards, leaving out 
Leona Heights, making a saving over the original plan of 3even miles. 
The road Is also to extend from San Francisco to San Jose, a distance 
of 50  miles, with a brau oh of 15 miles to Los Gatos, another of 15 
miles to Saratoga, and a third to Santa Clara, 3 miles In length. Boats 
are now feeing constructed to be used to connect the road with 8an 
Francisco. From the Emeryville pier head it is proposed to construct 
an underground tunnel to the island of Yerba Buena (Goat Island). 
From that point the ferryboats will be run. By the terms of Incor
poration either steam or electricity may be used to operate trains. It 
is proposed to conduct a passenger, freight and express business. The 
estimated length of the road to be operated is 93  miles.

Southern Ry.— Purchase.—  See Atlantic Valdosta & W est
ern. —V. 74, p. 1258, 1090.

Tennessee Central RR.— 3uit as to Nashville Subsidy.—  
See “ Nashville”  on page 1320.—V. 74, p, 1091, 831.

Toledo Railways & L ight Co.—Purchase Price.— The 
price at which the large block o f stock referred to last week 
changed hands is understood to have been 2214. See V . 74, 
p. 1253.

United Railways & Electric Co„ Baltimore.—Reported  
Agreement.—The Baltimore “  Sun ” says that it is understood 
an agreement has finally been reached with the Susquehanna 
Power Co. by which the latter will purchase the $2,000,000 
common stock o f the United Electric Light & Power Co. 
now in the treasury o f the United Railways & E ectric  Co., 
and will supply the latter with power from  the proposed 
power plant on the Susquehanna River. See Street Railway 
Supplement, page 10.—V. 74, p. 529, 428.

“ Webb-Meyer”  Syndicate.—Certain of the ($2,000,000) loans 
of the so-called Webb-Meyer Syndicate, none of which, how
ever, were made by Dr. Seward W ebb, or with which he had 
any connection, aggregating $1,800,000, were purchased from  
103 banks holding the same during the past week by interests 
represented by James G. Cannon, Vice-President o f the 
Fourth National Bank. No loans o f the so-called syndicate 
were held by any banks in New York City, but in order to 
protect the interests involved a committee has been formed, 
with James G. Cannon as Chairman, and is receiving de
posits of the stock of the Dominion Securities Co., at the 
Metropolitan Trust Co., as stated last week (page 1251) under 
the title o f the Dominion Company.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Ice Co.—Bonds.—Of the $5,000,000 five per cent 

collateral trust bonds, the present issue will be only $2,500,- 
000, and these, it is stated, have been substantially all taken 
by the shareholders at the subscription price, namely 95 and 
interest from April 1.—V. 74, p. 1253, 885.

Americaa Pneum atic Service Co.—No Dividend at Pres
ent.— The directors on Thursday voted not to pay a dividend 
at pres> nt on the preferred stock. Quarterly disbursements 
on this stock were made regularly from the organization of 
the company in 1899 to January, 1902, at the rate of Q% per 
annum, this rate calling for $245,000 yearly on the amount 
at present on standing, The dividend period has since been 
changed to semi annual. A director is quoted as saying:

The passing of the dividend ia for the purpose of increasing our 
working capital. We shall need thousands of dollars to carry on the 
work necessitated hv Govsrmnent contracts which we will probably 
secure for the installation and operation of pnurnatlo tubes in Bos
ton, Chicago, 8t. Louis and Washington. It would be poor business 
to borrow money for this work and at the same time declare divi
dends, so dividends will he withheld for the present. While this will 
Increase our available oath, It will not cover our requirements if our 
present p aria for the extension and development of the system are 
consummated. How additional new money will be raised remains a 
matter for the future.

The Government will open bids July 12 for the construc
tion and operation of pneumatic tubes in the cities named 
The company’H construction requirements, it is said, will be 
at least $1,0 0,000 —V, 74, p. 1091, 480.

Aurora (HI.) Electric Light & Power Co.—See Fox 
River Light, Heat & Power Go. below.

Aurora (111 ) Gaa Light Co.—See Fox River Light, Heat 
& Power Co. below.

Batopl Ins Mining Co.—Payment o f  Overdue Coupons.—The 
Knickerbocker Trust Co of this city is now paying coupon 
No. 24, which matured Dec, 1, 1899, on the $450,000 six per 
cent bonds, making four coupons paid since Jan. 1, 1902.

Bay State Was Co.—D efau lt -  Committees. D fault, having 
been made in the payment of the sinking fund instalment 
due Jan. 1, 1902, under the trust deed semiring the Boston 
United Gas bonds o f 1889, the following protective com m it
tees and depositaries have been appointed. The committees 
will recommend a plan o f reorganization if a satisfactory one 
is subm itted:

First Series—Brown Brothers & Go. and Vermilye & Go. Deposi
tary, Mercantile Trust Co., Now York.

Second Series—Henry B. Day (Chairman), Wllmot R. Evans and 
Riohard M. Saltonntall. Depositaries, Mercantile Trust Go., New York 
City, and Old Colony Trust Oo., Boston.

Deposits o f bonds will be received to and including July 8. 
See advertisements on another page.—V. 74, p. 1253, 939.

Bell Telephone Co. of Canada.--New Stock.— Each stock
holder of record May 23 is entitled to subscribe until 1 P. M. 
June 21 at $125 per $100 share for $1,000,000 new stock in the 
proportion of one share for every five shares now held. Pay
ment must he made at the office in Montreal in five instal
ments o f $25 each, viz,, July 2 and October 1, 1902, and 
Jan, 2, April 1 and July 2, 1903.—V. 73, p. 446,

Bethlehem Steel Co.— Sold— See United States Shipbuild
ing Co. below.—V. 74, p. 632.

Bienville (Ala.) Water Supply Co.—Decision.—See “ Mo
bile” on page 1320.

Bon A ir Coal & Iron Co . —Terms o f  Exchange,— See Buffalo 
Iron Co. below.

Bon A ir Coal Land & Lum ber 'Co.— Terms o f  Exchange.— 
See Buffalo Iron Co. below.

Boston & Philadelphia Steamship Co.—See Massachusetts 
Steamship Co. below.—V. 74, p. 1258,

B uffalo Iron  Co., Nashville, Tenn.—Terms o f  Exchange. 
—The plan to consolidate the properties and business o f this 
company with the property and business o f the Bon A ir 
Coal, Land & Lumber Co., entitles the stockholders o f the 
Baffaio Iron Co. to receive in exchange for each $100 share 
o f their ($350,000) preferred stock one share o f new prefer
red stock and one share of new common stock and for each 
two shares of their ($700,000) common stock, one share o f new 
preferred and one snare of new common stock. The share
holders o f the Bon A ir Coal, Land & Lumber Co. w ill re
ceive for each share o f this ($500,000) preferred stock one and 
one-tenth shares o f new preferred stock and one and one- 
tenth shares o f new comm on stock, and for each share o f 
their ($500,000) common stock nine-tenths o f a share o f new 
preferred and nine-tenths of a share o f new common stock. 
The directors o f the two companies expect to complete the 
consolidation by July 1. Stock certificates should be sent to 
the Fourth National Bank of Nashville at once. The ex
change o f all the old shares upon the basis above-named will 
require the issue o f $1,700,000 each o f new common and new 
preferred.—V. 74, p. 1141.

Canadian General Electric Co., Toronto.—New Stock.—  
The common shareholders o f record May 15 were entitled to 
subscribe to $425,000 new common stock at $150 per $100 
share in the proportion o f 1 to 4, thus increasing the out
standing issue to $2,125,000. There is also $300,000 o f 6 p. c. 
preferred stock, subject to call at 105.

R e p o r t.—  Reports for the years 1991 and 1900 show:
C alen d ar Net ,------ D ividends P a i d ----- . B alance,

year. e a r n in g s . C om m o n . P r e fe r r e d  su r p lu s .
1 9 0 1 .............$345,990  (10%) $148,750 (6% )$18,000 $179,240
1 9 0 0 .. ;......... 262,903 (10%) 109,623 (6%) 18,000 135,280

Total surplus Jan. 1 ,1 9 0 1 , $71,039; surplus for 1901 as above,
$179,240; premium on new stock, $195,000; total, $445,279. Deduct 
amounts written off, $167,599; transferred to reserve and contingent 
funds, $200,000; balance to credit profit and loss Deo. 3 1 ,1 9 0 1 , $77,- 
680.

Charleston (S. C.) Light & Water Co . —Exclusive F ra n 
chise—New W orks— N ew  Bonds.—The citizens o f Charleston 
on June 17 almost unanimously voted to grant this company a 
30 year exclusive franchise to "supply the city with 5,000,000 
gallons o f water daily, the water to be taken from  Goose 
Creek and filtered. Farther facts follow :

The company is allowed to issue capital stock to the amount of 
$1,000,000 and 26-year 5 p. o. gold bonds to the extent of $ i ,250,000  
for the purpose of constructing the plant, and additional bonds to the 
extent of $100,000  if the bona-fide cost of the plant exceeds $1,-
250.000. This oost Involves the purohase of the present water
works company at the prioe of $350,000. The sum of $44,000 is the 
maximum price which the company is allowed to charge the city for 
the use of 60u hydrants and for 300,000 gallons of water per day In 
addlti n thereto.

The city has the right to purchase the plant on or before July 1, 
1906, paying for the same the sum of $200,000, and redeeming the 
outstanding bonds at 105 p. o.; and If the purohase be made after 
J u ly l, ) 906, the city to,pay such sum as may be determined by cap
italizing the net earnings at 5 per cent, after deducting operating ex
penses. fixed charges and proper deduction for depredation, the city  
at the same time redeeming the outstanding bonds at 110 per cent.

The Mercantile Trust & Deposit Co. of Baltimore is back 
of the enterprise. The new mortgage will be for the 
authorized amount o f $1,500,000, o f which the present 
ii-sue will be $1,250,000, beipg 5 per cent $1,000 gold bonds 
dated July 1, 1902, and due July 1, 1927, but subject to call 
as above stated; trustee Mercantile Trust & Deposit Co.—V. 
71, p. 1312.
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Chicago Pneuuiutio Tool (Jo. —To E xercise O ption,—The 
directura on Monday voted to exercise the option recently 
givon by the International Pneumatic Tool Co., Limited, of 
London. Treasury stock to the amount of 1(200,000, it is 
said, will be issued in connection with the purchase.

Officers. VV D. Calhoun of Chicago has been elected a 
director to succeed E. M, Hurley, resigned. The executive 
committee has been enlarged and now includes Charles M. 
Schwab, Max Pam, O, H. Mathiesseu, J. It, McGinlcy and J, 
W. Duntley.

L is ceil in  Chicago.—The Chicago Stock Exchange has 
listed the $5,500,000 outstanding stock.—V. 14, p. I l l ,  529.

Commercial Pacific Cable Co,—Favorable A ction .—The 
House at Washington on June 11, by a vote of 110 to 77, struck 
out the tin acting clause from the Corliss bill providing for 
Government ownership of a Pacific cable. This leaves the 
field clear for this company, 1,065 nautical miles of whose 
cable has already been manufactured, 26 additional miles 
being completed daily. Speaking cf the entire line from San 
Francisco to Manila, John W. Mackay says:

Tire first section will be in operation in November, 1902, and we e x 
pect to be able to arrange for the remaining sections to be completed 
and opened for traiilo during the year 1904.—V, 74, p. 1040.

Consolidated Coal Iron  & Land Co.—D ividend on P rin ci
pal o f Com m on Stock.—The shareholders have ordered that a 
dividend o f capital, amounting to $17 50 per share, and an
other dividend of capital amounting to $62 50 per $100 share 
upon the $2,000,000 common stock, aggregating together 
$30 per share, be paid, and the capital stock o f the company 
be reduced to that extent. The entire capital of the Poca
hontas Collieries Co, of Virginia, which was owned by the 
Consolidated, was recently sold, (See Pocahontas Company, 
V . 74, p. 941).

Preferred Stock.—The $1,000,000 preferred stock has been 
called in for redemption and cancellation. Address Charles 
S. Thorne, Secretary, Bullitt Bailding, Philadelphia.

Consolidated das Co. o f Baltim ore .— Certificates of In 
debtedness.—The company has arranged to sell to the Colonial 
Trust Co. at 101, less 2 p, c. commission, an issue of not to 
exceed $1,500,000 of Per cent certificates of indebtedness. 
President Latrobe say si

Our arrangement is to issue only so much of the loan as Is needed 
for Improvements, and that may only be half of the $1 ,500,000. The 
company Is now building two gasometers at Canton, one with a capac
ity of 3 ,000,000  oubio feet and the other one-third as large, and is 
extending its mains into the suburbs to meet increasing demands for

§as. If a oontraot is made w ith the Maryland Steel Company, at 
parrows Point, to use the gas by-produot from coke burned in the 

ovens, about 7  miles of pipe will have to be laid to bring the gas to 
the city. The contract is under consideration. We need the money, 
and think we have made a good arrangement to get it. The company 
may pay off the loan at the end of five years.

Contest f o r  C ontrol.— A  stockholders’ committee, consist
ing of Gustavus Ober, Stein Brothers, John A. Whitridge, 
Hambleton & Co., Townsend Scott & Son and J. W m. Mid- 
dendorf &  Co., holding and controlling “ a very large 
amount of the stock,” has decided to make a contest for the 
control of the company at the annual election to be held at 
Baltimore, on Monday, July 21, 1902. They therefore appeal 
to the stockholders to support them in this movement, “ which 
is solely in the interest of the company.” The committee has 
recently had an expert examination of the books made, and 
it alleges that the present management is inefficient, the 
number of metres in use and the output of the company be
ing far below what a city of the size of Baltimore should 
have. Exception is also taken to the proposed sale of cer
tificates of indebtedness at the price named above. Of the 
company’s 110,000 shares of stock, the members of the com
mittee individually, it is said, represent about 25,000 shares. 
—V, 74, p. 1254, 832,

Consolidated Bosendale Cement Co.—C onsolidation— 
M ortgage.—This company was incorporated at Albany on 
Jan. 6 with $1,500,000 of authorized capital stock (of which 
$1,000,000 7 v. c. non-eumulative preferred), and has since 
acquired the properties of the following companies, which 
embrace ail except one of the leading Ulster County (N. Y .) 
cement properties (the A. J. Snyder Co.), viz,:

3?. O. Norton Cement Co , Lawrenceville Cement Co., Newark Sts 
Bosendale Lime &  Cement Co., Lawrence Cement Co., New York & 
Bosendale Cement Co. and Hiram Snyder Co.

The company has made a mortgage to the Continental 
Trust Co. of this city as trustee to secure $1,100,000 o f 5 p. c. 
20-year $1,000 gold bonds, dated June 1, 1902, and maturing 
$25,000 yearly from 1913; interest June 1 and Dec. 1. Di
rectors:

William N. Beach (President), James P. Paulding (Secretary), 
President oi P. O. Norton Cement Co,; A. LaDfear Norrie. President ol 
Lawrenceville Cement Co ; Albert C. Hall, William L. Lyman, Vice- 
President of the Newark & Bosendale Lime &  cem ent Co.: Philip M. 
Brett, of the firm of Kellogg & Bose, 1 2 0  Broadway, N. Y.; Stephen 
M. Plum, P. H, Doremus and Edgar Knapp.

The company is abie to produce over 3,500,000 barrels of 
Bosendale cement yearly. Office, 26 Cortlandt St,, N. Y. 
City.

Corn Products C o.— F irst D ividend .—The directors have 
declared a first quarterly dividend of \ %  per cent on the pre
ferred stock, Action with regard to dividends on common 
stock will probably not be taken before the end of the year.

D efa u lt,— The interest due June 1 on the $1,000,000 United 
States Sugar Refinery first mortgage six per cent bonds was 
not paid. The officials of the Corn Products Co., who were 
seen in this city, were unable to explain the reason for the 
non-payment. It was pointed out that the Corn Products 
Co. was simply a holding company and had not assumed the

funded obligations oi the companies whose stocks it holds. 
The Corn Products Co. at last accounts had acquired $222,- 
000 of the $1,000,000 issue. Bee statement to New York Stock 
Exchange in V. 74, p. 1086.—V. 74, p. 1092, 1086.

Cori iagtou A ir Brake Co. of New York,—Incorporated.—  
This company was incorporated at Albany on Monday; au
thorized stock, all common, $5,000,000, in $100 shares. Di
rectors:

John M. Beckley, Frederick Cook, John ff, Alden, Rochester; K. W, 
Blackwell, Montreal; .Ellas Rogers. Toronto; Henry M. Watson, Buf
falo; John p. O'Donnell, London, Eng.; William O. Choate, Solomon 
Hanford. Nelson Shipman, Joseph I,nroe(pie Jr., CharlesF. Gehrmann, 
Charles Hansel, Clarence A. Hope and Murray Oorrington, New York.

The company, It is stated, will manufacture all kinds of 
brake equipment for steam and street railways, including a 
lumber of improvements invented by Murray Corrington, 40 
Wall Street, The brakes are reported to have been fully and 
successfully tested on a 50 car train and highly endorsed,

Cosmopolitan Power Co., Jersey City.—Reduction o f  
Stock.— This New Jersey corporation has reduced its capital 
stock from $40,000,000 to $2,500,000. The par value of shares 
remains at $100, but the decrease, so far as it affects the out
standing capita], is to be effected by pro rata exchange of 
certificates. The shareholders signing tbe formal notice 
represent $7,711,400 stock, of which G. E. Highley owns 
$3,244,000 and J. E. Hetherington $2,020,000,

The company was organized in 190 0  to introduce a patented rotary 
engine ana steam condenser and to effect a consolidation of concerns 
in the same line of business. The consolidation scheme fell through, 
but the company's engines, made for it under oontraot, have been on 
the market for some time. Gomer a. Highley, formerly connected 
with the National Linseed Oil Oo.,ls President, with oifloeat 1 ,020  The 
Temple, La Salle St., Chicago. The originator of the enterprise died 
some months ago.—V. 70, p. 999.

Denver Has & E lectric Co .— July Interest.— Ifc is expected 
that the Receiver, Henry Doherty, will apply to the Court 
for authority to issue receiver’s certificates to pay the inter
est due July 1 on the Denver Consol, Gas and the Denver 
Consol. Electric bonds. The earnings are sufficient for the 
purpose, but the cash is required for new construction.—V, 
74, p. 1193, 1142.

D istilling Co. o f A m o r im .— Readjustm ent P la n .— A pre
ferred stockholders committee, consisting of Rudulph Ellis, 
President of the Fidelity Trust Co. of Philadelphia, Craw
ford Livingston o f this city, and Valentine P. Snyder, Presi
dent of the Western National Bank of this city, have formu
lated a plan for adjusting the 21 per cent of accumulated 
dividends on the preferred shares, of scaling the total capi
talization (stock and bonds) from about 99%  millions to 48 
millions, and of reducing the fixed charges from $1,000,000 
to $800,000 a year. The plan has not been officially promul
gated, but its main features we learn are as follows:

A  new company will be organized to acquire at least a 
majority of the present company’s stock and bonds. The 
new company will be authorized to issue:
C o n v ertib le  j  p e r  cen t g o ld  bonds, secured by tbe deposit of tbe stockB 

and bonds of tbe present company. These bonds w ill be due in 25  
years, but subject to call at 105  after six years and convertible 
Into stock at par at any time wltbin ten years. Total authorized
Issue.......................-......................................—....... . . . . . $ 1 6 , 0 0 0 , 0 0 0

Of which to be exchanged for an equal amount of the 
collateral trust 5s of the Distilling Co. of America that
are now outstanding and redeemable at par...... .—  3,580,000

In exchange for the 8  p. o. bonds of American Spirits
Mfg. Co..................................................... .....................  1 ,878,000

For tbe 21 p. c. accumulated dividends on preferred
stock of Distilling Co. of A m erica...............................  6 ,562,500

To be sold for cash to provide working capital and for
the benefit of constituent companies.................. . 3 ,984 ,500

C a p ita l  stock, all of one class, a b o u t..................... . 3 2 , 0 0 0 , 0 0 0
Of which in exchange for present common stock ($44,-

546,973), ab ou t..  ............................. ........... 7 ,560 ,000
In exchange for present preferred stock ($29,464,318), 

ab ou t.............................. ........................................ . 20 ,620,000

The holders of the existing preferred stock will be offered 
for each $100 share $70 in the new stock, and for the accu
mulated dividends $21 in the new bonds, The holders of 
the existing common stock for each $100 share will receive 
$17 in the new stock, which, it is anticipated, “ will imme
diately participate in the earnings of the company.” The 
plan has been underwritten. The committee represents large 
amounts of both classes of the present company’s stock, the 
holders of which have indicated their willingness to make 
the exchange.—V. 74, p. 1198, 1092,

Edison E lectric Illum inating Co. o f  Boston.—New Stock. 
—The Massachusetts Gas Commission has authorized the 
company to issue 16,500 new shares at $200 per share. See V, 
74, p. 1041.

E lectric Co. o f  America ,— Assessm ent— E xtra  D ividend .— 
An at sessment of $2 50 per share has been called, payable 
July 31, and an extra dividend of $150 per share has been 
declared, payable July 21, on stock of record June 30. This 
last is applicable, if desired, to part payment of the assess
ment.— V. 74, p. 1199, 1041.

Evansville ( hub) Has & E lectric Light Go,—Nett* B on d s . 
—A  syndicate headed by Farson, Leach &  Co., which re
cently purchased control, has paid off the $325,000 old 5s 
and made a new first refunding mortgage securing 
$1,250,000 5 per cent 30-year gold bonds, of which $950,000 
have been issued for present purposes and $800,000 will re 
main! in the treasury for future extensions and improve
ments. Extensive changes are in progress, including the 
installation of a water-gas plant. The net earnings iu 1901 
were $62,543; gas sold 109,670,300 cubic feet. V. 74. p. 886-
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Fox River Light, Heat & Power Co. of Illinois.— Charge  

o f  N a m e—Proponed C on solidation—The Aurora, Gas Light 
Co. has changed its name to the Fox River Light, Heat & 
Power Co., and lias added to its powers to permit the owner
ship of property and sale of gas in other municipalities. It 
has already began the work of piping Batavia, Geneva and 
St. Charles. It has further obtained the right to own elec
tric-lighting and power machinery and is about to take over 
the property and franchises of the Aurora Electric Light & 
Power Co., controlled by the same interests. The securities 
of the Fox River Company are as follows: Capital stock au
thorized, $500,000, of which now to be issued $450,000; bonds 
authorized, $500,000, of which $2(10.000 to be iesued to take 
up the present mortgage bonds ($230,000 Os, subject to call 
after January, 1908) of the Aurora Gas Light Co. and for 
extensions in the immediate future in the towns above 
enumerated, the remainder ($140,000) being left in the treas
ury for further extensions if desirable. Officers: T. H. D iy, 
President; J. O, Mason, Vice President; E. W. Trask, Sec
retary; I. C. Copley, Treasurer and Manager.

Gold Car-Heating & Lighting Co.—Successor C om pan y .— 
This oompany, incorporated at Albany on June 6 with $1,- 
000,000 authorized capital stock, has purchased outright the 
entire business both of the Gold Car-Heating Co. of New 
York, Chicago and London, and the Gold StreetCar HeatiDg 
Co. Edward E, Gold of New York City is President of the 
new company. Directors:

Edward E. Gold, Richard Voges, John M. Sooble, New York; John F. 
Cahill, Edward J. Ronan, Brooklyn.

The Gold Car-Heating Co. claims to have upward of 30,000 
cars and locomotives equipped with its systems of oar heat
ing. New York office, northeast corner of Frankfort and 
Cliff streets.

Great Northern Paper Co .— New B o n d s—  The share
holders will vote June 25 on issuing $3,000,000 5 per cent 25 
year gold bonds to provide for the payment of the floating 
debt of about $450,000 [contracted for purchase of timberland] 
and to meet the cost ot erecting, within the next two years, 
a third mill, which will increase the company’s capacity 
from 300 to 500 tons a day. The capital stock is $5,000,000.— 
V. 73, p. 1063,

Great Western Cereal Co.— F irst D ividend.—Th9 com
pany has declared Jits [first quarterly dividend, per.cent,
payable July 1 on stock of record June 23.— V. 73, p. 35.

Hackensack Water Co. Reorganized.—Bonds Called.— 
All the bonds secured by mortgage to Edwin A. Stevens and 
Robert W. deForest, trustees, dated July 1, 1886, and by 
consolidated mortgage to the Hudson Trust & Savings Insti
tution, dated Jan. 1, 1893, have been called and will be paid 
at 105 and interest on Jan. 1, 1903, either at the company’s 
office in Weehawken, or at the Hudson Trust Co., Hoboken, 
N . J.

R efunding— O ption.—The company announces its intention 
to make a refunding 4 per cent mortgage, limited to $8,000,- 
000, and the sale of $3,000,000 of the new bonds, being the 
total amount now issuable. An opportunity to exchange the 
existing bonds for the new issue is offered until Aug. 1. An 
advertisement says in substance :

The company has arranged to refund Its entire debt at 4  per cent, 
and for that purpose to Issue its i p .  o. gold bonds, dated July 1 ,1 9 0 2 ,  
payable fifty years thereafter, and redeemable at any time after ten 
years, on six months’ previous notice, at 105 per cent and accrued 
interest, generally similar, excepting as to Interest rate, to Its present 
bonds. These bonds will be seoured by a mortgage to the Hudson 
Trust Co., generally similar in form to the present consolidated mort
gage. This mortgage w ill beoome a first lien upon all the property 
after the redemption of the outstanding bonds.

The present Issue of these new 4  per cent bonds has been limited to 
bonds sufficient, at par, to take up the $3,000 ,000  bonds Issuable 
under the present mortgages at the redemption price of 105 per cent. 
The mortgage, after providing for the payment of the Indebtedness of 
the company, permits the Issue of additional bonds, not exceeding In 
all, at par, $6,000,000, but only as moneys are expended, for improve
ments, betterments and other property, which beoome subject to the 
lien of the mortgage.

All the bonds now to be issued to refund the debt have been sold to 
the Hudson Trust Go.

In making this sale the Water Company has reserved to Its present 
bondholders, up to Aug. 1, 1902, the right to exohange their present 
bonds, at the i ate of 105 and accrued Interest, for new bonds at the 
rate of 96  and accrued Interest, so that every present bondholder may 
receive in exohange for each present bond: One new bond of like par 
value, with Interest from July 1 ,1902; $ 9 0  in cash; payment of the 
July coupon on the old bond.

This privilege of exchange can only be availed of to Aug. 
1 next, by depositing with the Hudson Trust Co., Hoboken, 
previous to that date. The company’s common stock was 
recently increased from $1,225,000 to $1,625,000. by sale to 
stockholders at par ($25 a share), the new certificates to be 
delivered on and after July 1. There is also $375,000 of 6p.c. 
preferred. Dividends at the rate of 6 per cent per annum 
have been paid regularly since 1889 on both classes June 1 
and Dsc. 1. Robert W. de Forest of this city is President, 
and William Shippen Secretary and Treasurer.—V. 69, p. 130.

Hudson River Water Power Co .— Bonds Offered.— E. H. 
Gay & Co. are offering by advertisement on another page 
the unsold balance of $200,000 5 p. c. first mortgage sinking 
fund gold bonds due 1928 at 108 and accrued interest. Ap
plication will be made to list these bonds on the New York 
Stock Exchange. The company has closed a second con
tract with the General Electric Co. for another 5,000 horse 
power. Power is now being delivered to the General Elec 
trie Co. under the first contract. The aggregate net earnings 
of the constituent companies are estimated at $541,257 per 
annum; Interest charges and operating expenses of Hudson

River Water Power Co. amount to $200,000; leaving a surplus 
for the $2,000,000 comm on stock o f $341,257.— V. 74, p. 98.

In ternational Steam Pum p Co.— New Factory.—The com 
pany has begun preparations for the construction at Harri
son, N. J., o f works to cost upwards o f $1,000,000 and to give 
employment to 4,000 men. The main building, it is stated, 
will be 1,683 feet iu length.—V. 74, p. 1255.

Isthm ian Canal.—Senate Fam es Bill. -The Senate at 
Washington, by a vote of 07 to 0, passed on Thursday the 
so-called Spooner Isthmian Canal bill as a substitute for the 
Hepburn bill passed by the House. It provides for the con 
struction o f a canal by the Panama route if title can be ob 
tained to the French com pany’s property; otherwise by the 
Nicaragua route.

M anufacturers’ L igh t & Heat Co., P ittsburg. — Purchase.— 
This company, it is reported, recently purchased all the in
terests o f the W aynesburg and the Citizens’ companies o f 
Waynesburg, Pa., the purchase price being a little over $300,- 
0U0. The Manufacturers’ Company has outstanding $5,000,- 
000 capital stock; also $598,000 6 per cent bonds, due $50,000 
yearly until 1915. Places supplied with gas:

Pittsburg, Washington, Houstonville, Oanonsburg, Castle Shannon 
Bellevue, Coraopolls, Ben Avon, Overton, Glenfleld ana Neville Island

S. G. Ramage is President, 421 W ood St., P ittsburg.—Y . 73, 
p. 79-1.

M aritim e Canal Co.—See Isthmian Canal above.—V. 73, 
p. 1267.

Massachusetts Steamship Co.—Ratified.— The stockhold
ers o f the Boston & Philadelphia Steamship Co have ratified 
the plan of re-incorporation by a vote o f 67,095 to 27. Those 
o f record June 21 are entitled to subscribe, to and including 
July 3, for  the $783,680 new stoak on the terms stated last 
week, see V . 74, p. 1253.

M ilwaukee Gas L ight Co .— Application to L ist.—The 
New Y ork Stock Exchange has been requested to list $6,- 
000,000 first mortgage 4s o f 1927.—V . 74, p. 1199, 530.

M ontgom ery (A la .) L ight & P ow er Co.—Bonds Offered. 
—Hambleton & Co are offering at 102^ and interest a block 
o f the company’s $300,000 prior lien gold 5s, due 1947. These 
bonds are follow ed by $450,000 first m ortgage 5s and $750,000 
stock. Gross earnings for year ended Feb. 28, 1902, $173,324; 
net applicable to interest, $80,380, against $67,882 in 1900-01. 
A  large water-power plant is being constructed on the Tal- 
lassee R iver, and, on its completion, the M ontgomery Light & 
Power Co. has arranged a consolidation with the M ontgom
ery W ater Power & Electric Co., these prior-lien bonds to 
remain undisturbed.—V. 73, p. 1267.

Frank A. Munsey Co.— First D ividend.— A first quarterly 
dividend o f I f f  per cent has been declared payable at the 
office, 111 Fifth A ve., on July 3,1902, to stock o f record June 
30.—V . 74, p. 833.

National Asphalt Co.—Notice to H olders o f  Asphalt Co. o f  
Am erica 5 p e r  cents.— W illiam  C. Bullitt, whose action 
to  secure the removal o f Receiver Mack recently failed, has 
sent out circulars requesting all owners o f the 5 per cent 
collateral certificates o f the Asphalt Co. o f Am erica, whether 
or not deposited, to send their names and addresses to him at 
517 Drexel Building, Philadelphia.—V . 74, p. 1255, 940.

National Bread Co .— D escription.—The “ Scientific Am eri- 
con”  o f May 31 contained an illustrated article on this com p
any’s machines for making bread.—V . 74, p. 580, 330.

New England Gas & Coke Co.— Reorganization P lan.—  
The Stearns’ Committee, representing the com pany’s bonds, 
and the Russell Committee, representing its stock, unite in 
recomm ending to the security-holders a plan o f reorganiza
tion prepared by Kidder, Peabody & Co. and J. & W . Selig- 
man & Co. This plan provides for the organization o f a 
voluntary association instead o f a new corporation to  take 
over the property after foreclosure sale for the reason that 
a very considerable portion o f the assets consists o f stock in 
Massachusetts corporations, and it is desired to avoid double 
taxation. Three million dollars o f cash is provided to enable 
the new association (if it shall be deemed advisable) to 
acquire the outstanding notes payable o f the Massachusetts 
Pipe Line G is  Co., Dorchester Gas L ight Co. and Brookline 
G a3 L ight C o.; to  pay for improvements and additions to 
the manufacturing plant at Everett and to the properties o f 
the Brookline Gas Light Co. and Dorchester Gas L ight Co., 
which Mr. Alexander C. Humphreys, w ho has made an ex
haustive examination o f the plant, states to be im perative; 
and to pay amounts necessary to obtain a complete title to 
certain lands in Everett.

It is proposed to call the voluntary trust the “  Massachu
setts Gas Companies,” or by some other suitable name. The 
first trustees thereof to be the follow ing:

Charles Francis Adams, 2d; Walter Oahot Bavlles; Samuel Carr, 
Robert Clarenoe Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Charles Augustus Stone, Albert Strauss, Christopher Minot 
Weld, Robert Wlnsor.

The Massachusetts Gas Companies w ill issue the follow ing 
new securities:

P r e fe r r e d  stock  in $ 1 0 0  shares, entitled to semi-annual preferred 
cumulative dividends at the rate of 4  per cent per annum and no 
more, these to begin to aoorue Deo. 1 ,1902; also entitled, in case 
of liquidation, to be paid In full at par with accrued and unpaid divi
dends. before any payments are made upon the oornmon shares. Free 
from taxes In Massachusetts in the hands of the holders. Total au
thorized Issue.....................................................................$ 1 5 , 0 0 0 , 0 0 0
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Of w tiloh lttduabl ' to ptestmt stockholders, if p&yiug

ttftaeeeiiiou L about . . . . . .  ___ ___ . . . . . . . . . . . . . .  $1,925,000
To (ii'eefeUG bondkoliiero, about.... ......................—  — . 8,788,000
Issuable w i t h  about $1,080 000  cornmoil to Kidder,

Peabody A Co. and i W. Seltgmaii A Oo. In considera
tion of iiajuipiui ol floating debt, reorganization, 
etc,, e i ponses and tor 4-3,000,000 cash, applicable as
above stated, about............. 4,287,000

C o m m o n  ttock  In $100  shares, free from taxation in
Muasaohasetr* lu bands of holders .......................$ 1 5 ,0 0 0 ,ObO

Of which issuable to present stockholders, it paying
assessment, about .......  . . . . . . . . . . . . . . . . . . . . . .  2,t 25.000

To present bonoholders, about.____ _____ _____. . .__  0,295,000
Balance issuable with about $4,287,000 preferred 

stock (see above), ab ou t.,,- .,.....____ _________.. . .  3,080,000
The terms of exchange for deposited securities are as follows: 

I f  p a y in g  r~ W ill  receive in  ex ch a n g e .—. 
Mach $l.oOO p rin cip a l 0/ — a ssessm en t, N e w p r e f . Block. meu> com . 

Existing st ick (see '* x ” ).... .... $100  $1x0 $150
1st M. 5s ol 1897 (see *• y ”).-.--...........  520  550

x About $17,600,000. y  About $10,000,000.
The assenting holders of the 1st mortgage 5s will likewise 

be entitled to receive in cash interest at the rate of 4 per cent 
per annum from D-c. 1, 1901, to Dec. 1, 1902, upon the amount 
of preferred shares at par which they are entitled to receive 
in exchange for their bonds.

The plan also provides as below:
Provisions will be inserted in the trust deed establishing the Massa

chusetts Gas Companies, so that the shareholders will, so far as 
practicable, have the same control over its affairs as in the case of 
stockholders of corporations; and provisions will likewise be inserted 
so that the capitalization can be increased, under proper limitations, 
for the acquisition of additional property or otherwise.

The property to be transferred to the Massachusetts Gas Companies 
will include, except as hereinafter stated, the property covered by the 
mortgage or the New England Gas &  Coke Oo. to the Central Trust 
Co., the certificates of indebtedness of the Brookline Gas Light Oo 
pledged to secure the notes of the New England Gas A Coke Oo., and 
all other property of the New England Gas &  Coke Co., except cash, 
accounts receivable, and other similar assets, if any, which will In the 
usual course be administered by the receiver, or the Cental Trust Oo. 
as trustee. Said property is to be conveyed to the new organization 
free from all Indebtedness of the old company, except amounts due in 
respect of land at Everett, amounts due to the Dominion Coal Co. in 
connection with its contract with the New England Gas A Coke Co., 
.unadjusted claims for personal Injuries, and any olaims which may be 
Imposed upon the property by the decrees authorizing the foreclosure 
sale. The manufacturing plant at Everett, and any other property 
hereinbefore referred to, may, If deemed expedient, be conveyed t o a 
new corporation to be organized under the laws of Massachusetts, in 
which case the stock and securities of such new corporation will be 
transferred to the Massachusetts Gas Companies instead of the 
property itself.

Payment of the $10 per share by the present stockholders 
and the sale of preferred and common shares of the Massa
chusetts Gas Companies to meet the cash requirements of the 
plan have been underwritten. A large majority of the exist
ing stock and bonds has been deposited under the agree
ments of April last (V. 74, p. 778), and unless withdrawn 
within thirty days will be deemed to have accepted the terms 
now offered.

The new preferred shares are tax exempt as a Massachu
setts investment and the amount required for the payment of 
their dividend is, we are informed, well within the earning 
power of the property, even before the proposed expenditures 
for improvements and additions. The new capital provided 
is thought to make the prospect good for the common shares. 
As shown by the names of the trustees, the new organization 
will be under local management. See also advertisement on 
pages x and xi.

Sinking Fund Default—Committees.—See Bay State Gas 
Co, above.—V. 74, p. 1199, 887.

New England Telephone & Telegraph Co.— Right to Sub
scribe,—  Stockholders of record July 1 will be entitled to sub
scribe at par until 1 p .m., July 26, for $3,604,700 new stock in 
the proportion of one new share for every five held, sub
scriptions to be paid 50 per cent Aug. 16 and the remainder 
Nov. 17. New certificates will be delivered as soon after 
these dates as they can be prepared.—Y. 74, p. 1137, 991,

New York Dock C o — Paym ent o f  Taxes.—The controversy 
regarding taxes of 1899 1901 has been settled by the payment 
to the city of $1,054,837, This followed the agreement of the 
Tax Commissioners to reduce the assessment for 1900 to $10,- 
000,000 and for 1901 to $11,000,000, the assessment for 1899 to 
remain at $14,000,000 and that for 1902 to be $12,000,000. 
The total assessment for four years is about $47,000,000, in
stead of $56,000,000.—V. 73, p. 1355.

Norwich (Conn.) Gas & E lectric Co.—Sale.—The share
holders have voted to sell the plant to the city at a price to 
be agreed upon. Capital stock outstanding, $270,700, in $50 
shares; first mortgage 5s, $400,000.

Panama Canal Co.—See Isthmian Canal above.—Y. 74, p. 
888, 530.

Pennsylvania Steel Co. o f New Jersey.— Neto Bonds.—  
h* Maryland Steel Co, of Sparrows Point, Md., one of the 
rstituen properties, is about to issue $600,000 of 5 p. c. 

g Id bonds known as “  Maryland Steel Co. car trust bonds,” 
i denominations of $1,000. These bonds will be dated July 
1 1902, and are payable $60,000 at the end of each year, the 
) tire issue being paid in ten shears. The Maryland Steel Co.
> serves the right to retire any of the bonds, not due by their 

ms, at any interest period at 105 and interest, by giving 
1 our months’ notice The entire issue has been subscribed 
for The Pennsylvania Steel Co. (of Penn.) proposes, as 
s'ated laBt week, to issue $7,500,000 in 5 p. c. 30-year gold 

onds, tocover in part the cost of blast furnaces and adjacent 
roperty at Lebanon, Pa., and an interest in the Cornwall 
ie Banks in Leban n County, Pa. This purchase was ar

ranged at the time of the reorganization of the N>-w Jersey 
company m< re than a year ago but its consummation has 
been delayed owing to certain legal questions involved in 
the title to the Cornwall Ore Banks proparries, which, have 
recently been passed on by the Supreme Court of Pennsyl
vania. The proposed issue is not to be made by Pennsyl
vania Steel Co. of New Jetsey, whose stock Is listed on the 
Philadelphia Stock Exchange, but by the Pennsylvania Steel 
Co, of Pennsylvania, whose stock is owned by th Pennsyl
vania Steel Co of New Jersey,—V. 74, p. 1255, 881.

People’s Gas & Electric Co. o f Burlington,— Status,—  See 
Burlington Ry. & Light Co, under “ Railroads.”

Pittsburg Coal Co.—Control Purchased,—The company 
confirms the report that it has purchased a c mtroliing in
terest in the Pittsburg &> Castle Shannon RR„ and mines.— 
V. 74, p. 888, 376.

Richmond ( Va.) Telephone Co.—Nero President.—A. 
Mauphin has been elected President to succeed John C. 
Robertson resigned.

Standard E lectric Co., C alifornia .— Purchase.—See United 
Gas & Electric Co. below; also V. 74 p. 1041, 534.

Stanislaus (Cal.) Water & P ow er Co.—Neu> Enterprise.— 
E  nds.—The shareholders of the company will vo'e July 21 
on issuing $2,500,000 bonds to provide for the cots ruction of 
its projected system., including an electric power transmis
sion plant of 21,000 horse power, to be located on the Sranis- 
laus River about 6 miles east of Murphy, Calaveras County, 
Cal., the electricity to be transmitted thence 125 miles or 
more to San Francisco. The pole line will be constructed 
along the right-ofi-way of the Standard Electric Co. (see 
above), the companies being allied as shown by the names 
of the incorporators given below. The new company will 
get its water from the middle fork of the Stanislaus River, 
at a point about 25 miles from Sonora, and will send about 
five-sevenths of it 16 miles by flume and ditch to the proposed 
power plant near Murphy, and the remainder by an immense 
inverted steel siphon into Calaveras County for hydraulic 
mining purposes. The company was incorporated last May 
with $2,560,0U0 authorized capital stock, the incorporators 
being:

W. Frank Pierce, President of the Standard Electric Oo.; .T. E. Green, 
General Manager of the same company; Wellington Gregg Jr., How
ard P. Veeder and Herman H. Yeeder.

Beach Thompson, President of the San Domingo Gold 
MiniDg Co., originated the enterprise.

Steamship Am algam ation.—Opposition Plan.—The direct
ors of the Royal Mail Steamship Co. have issued a circular 
stating that preliminary negotiations have been opened by 
which the company’s operations will be greatly developed by 
association with other British lines, i. e ., it is understood, 
Sir Christopher Furness’s opposition group of allied steam
ship lines.—V. 74, p. 1255, 1200.

Tennessee M anufacturing Co.—Plan Ratified.— The plan 
of reorganization (in V. 73, p. 1212) was formally ratified by 
the security holders at a meeting on June 12, all except 
eleven of the 7,000 shares being represented.—V. 74, p. 109.

(W illiam  R.) T rigg  Co,, Shipbuilders, R ichm ond, Va.— 
Mortg ige.—The company has filed a mortgage to the Rich
mond Trust, & Safe Deposit Co. as trustee to secure $1,000,- 
000 bonds to provide for improvements and additions. This 
mortgage was authorized by the shareholders last week.

The bonds are to toe gold 6s, dated June 14, 1902, and due June 14, 
1912, but subject to call at any interest period (June 14 or Dec. 14) at 
105; denominations $500  and $1,000. They will also be convertible 
at option of holder at any interest day into one share of preferred 
stock and one share of common stock for each $100  of the face value 
of the bonds.—V. 73, p. 142.

Union Mills Co.—M ortgage.— This Maine corporation has 
made a mortgage to the Boston Safe Deposit & Trust Co , as 
trustee, to secure $2,000,000 of 5 per cent gold bonds, The 
mortgage covers the Sagamore Knitting Mill at Meehanics- 
ville, N. Y , and other mill property in the city of Hudson, 
N. Y. The Sagamore Mill, it is said, has been closed for five 
years, but will soon resume work, with 300 operators.

Union Electric Light & Power Co., St. Louis.—See North 
American Co. report on page 1806.—Y. 74, p, 1256.

United Gas & E lectric Co,, San Jose, etc., Cal.—Pur
chase.—This company, which is allied with the Standard 
Electric Co., has acquired control of the Pacific Power Co. 
plant at 23 Stevenson St., San Francisco, together with an 
underground distributing system on both sides of Market St,, 
and will use them for distributing the Standard Electric 
Co.’s current.—V. 74, p. 1041.

United Shoe M achinery Co. —New D irector.— W m . A, Read 
of Yermilye & Co, has been elected a director. There are 
still two vacancies, Orlando E. Lewis and Edwin H, Mathew- 
son having retired and William S. Eaton having died.—V. 74, 
p. 935, 892.

United States Shipbuilding Co. — Incorporated. — The 
company filed its articles of incorporation at Trenton, N. J., 
on June 17, the capital stock being nominal ($8,000),

Bethlehem Steel Co, Purchased. — D, Le Roy Dresser, Presi 
dent of the Trust Co. of the Republic, on June 14 announced 
the completion of negotiations whereby the United States 
Shipbuilding Co, has purchased the Bethlehem Steel Co,, 
whose plant, he said, will be put in with the others that 
have been consolidated, and whose bonds were offered to the 
public on Wednesday, Juue 18, In September, 1901, most of 
the Steel Company’s $15,000,000 stock was purchased at $24 
per share (par $50, $1 paid in), by President Chas, M. Schwab
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of the United States Steel Corporation. The Bethlehem 
Company has also outstanding $7,500,000 of 0 per cent and 
$1,351,000 o f 5 per oent bonds. Lewis Nixon is quoted as 
saying:

Tlie Bethlehem Steel Oo. was aeoured on most favorable terms. It 
■ will be pabt for by the Issue of additional securities, none pf which 
will be offered to Uie public. The acquisition enables tbo United 
States Shipbuilding Go. to build battleships complete with armament, 
armor, and all equipment. No suob company exists elsewhere in the 
world Arrangements Lave been made with the United states Steel 
Corporation by which prompt deliveries of hull steel on favorable 
terms will < nable us to promise vessels absolutely on time. The Beth
lehem Steel Co. Is making armor and forcings aud building guns and 
gnn carriages for the Untted States, Europe and Mexico, and work is 
In sight that will tax the oapaoitles of Bethlehem and the shipyards 
far beyond that made by their present volume of orders. The United 
States Shipbuilding Oo. can now obtain its share of the world’s ship
building despite tlie adverse conditions which have heretofore con
fronted the American shipbuilder.

Direct o r .— Max Pam, it is stated, is to go on the board o f 
dir6ctors

B ond Sale.— The $9,000,000 bonds, for which subscrip
tion books were opened to the public on June 18, at 97j/£, 
were underwritten by the syndicate at 90. In addition to the 
net profits o f the bond sale, the underwriters w ill receive a 
bonus of 25 per cent of tht-ir subscription in preferred stock 
and an equal amount of the common, in the aggregate $2,-
250,000 each o f preferred and common stock. The Trust Co. 
o f the Republic state that the American subscriptions for the 
bonds will aggregate about $7,500,000. N o advices have yet 
been received as to the result of the subscriptions in Paris.— 
V. 74, p. 1258.

U nited States Steel C orporation .—Injunction M ade P er
m anent.—Vice-Chancellor Emery at Newark, N. J ., on Mon
day made permanent the temporary injunction secured a 
week ago by Miriam Berger o f Sullivan County, New York, 
restraining the company from  retiring $200,000,0(0 o f pre
ferred stock and issuing $250,000,000 o f bonds. The case has 
been appealed to the Coart o f Errors and Appeals, at Trenton, 
N. J ., which will take it up in its turn on the calendar.

The Vice-Chancellor holds tbat the Reed enabling A ct of 
March 28, 1902, is probably unconstitutional and tbat the 
proposed retirement o f preferred stock involves a preferential 
distribution of the corporation’s capital among those assent
ing to the plan, to the impairment o f the vested rights of 
those not assenting. See decision in fu ll in “ New Y ork 
Evening Post ”  o f Tuesday.

Bonds for Im provem ents.—Even if the courts should finally 
decide against the company in the aforesaid litigation, an 
issue of $50,000,000 bonds for improvements is provided for 
by the follow ing resolution which was form ally adopted at 
the meeting of the directors last April, the stockholders rati
fying their action in the follow ing month, v iz,:

Resolved, that whether or not the stockholders shall assent to and 
approve of the foregoing resolution authorizing the retirement and 
redemption of the preferred stock, bonds of such description and so 
secured shall be issued for an aggregate principal sum not exceeding 
$50,000,000, and shall be sold for cash for the corporate purposes of 
the United States Steel Corporation.-V. 74, p. 1 2 5 8 ,1 2 0 0 .

United States (Long Distance) Telephone Co., Ohio, Etc. 
— P rop osed  Purchase. —Representatives o f the independent 
telephone interests o f Ohio have secured from  the bankers’ 
committee in charge o f the affairs of the Everett-Moore syn
dicate an option at $25 per $100 share on $1,200,000 o f the $2,- 
000,000 stock (all com m on) o f this long-distance com pany, 
and are seeking to finance the purchase. The plan calls for 
the sale o f $200,000 o f 6 per cent cumulative preferred stock 
and of an increase in the outstanding first mortgage 5s from  
$1,865,000 to $1,900,000, by sale at 85, to provide for payment 
of floating debt, extensions, etc. Subscribers to one share of 
the preferred at par will receive also six shares of the com 
mon at 25. The Federal Telephone Co. w ill retain $800,000 
of the stock.

E a rn in gs  —The earnings for the ten months ended A pril 
30 ar*- reported as gross, $194 633; net, $83,038; bond interest, 
$72,659; balance, surplus, $10,379.—V. 73, p. 1212.

United Telephone & Telegraph Co., Pennsylvania.—At
the annual meeting the follow ing new directors were elected: 
_D. McK. Lloyd, Pittsburg; Frank H, Seely, Altoona; Wm. G. Park, 

New York; H. O. Harner, Lancaster; H. S. Thompson, Pottsvllle, and 
James B. Krause, Williamsport.

Messrs. Thompson, Baker, Doan and W alker retired, the 
number of members being also increased by two.

R ep o rt ,—The report is given on page 1307,—V. 74 p. 101.

—John Moody &  Co. of this city have issued the third 
annual number o f “  Moody’s Manual of Corporation Securi
ties.’’ The first annual number, issued in 1900, contained 
1,108 pages, and covered 1,800 distinct corporations; the 
present issue embraces 2,250 pages and covers approximately
10,000 corporations. The statistics include property owned 
and controlled, capitalization and bonded debt, dividends 
paid, financial condition and earnings, officers, manager, and 
directors and addresses, etc. The manual is a reference book 
of much value.

—Messrs. Winne & W hine, W ichita, Kan., have prepared 
a pamphlet giviDg much information regarding Oklahoma. 
The firm recommend the territory as a safe and attractive 
field for investment,

—Attention is called to  the offering by Mr. Jacob Rubino 
of 1,000 shares o f the 7 per cent preferred stock o f the H. R. 
Worthington Company. .See particulars in advertisement.

—Attention is called to a list o f bonds for July invest
ments advertised in onr State and City department by Messrs. 
E, M. Campbell & Co., Indianapolis.

Commercial
C O M M E R C I A L  E P I T O M E .

Friday Night, June 20, 1902.
The labor situation has continued to exert an unfavorable 

influence in business circles. The anthracite coal miners 
continue out and the advisability of calling out the bitumi
nous miners is to be considered shortly. A  strike riot 
among the silk workers at Paterson also happened dur
ing the week. The advices received from Washington say- 
iDg that no reciprocity treaty will be negotiated with Cuba 
during this session of Congress has been a disappointment to 
the local sugar trade, and also has unfavorably influenced 
the sugar market. Reports from the iron and steel trades 
report a general scarcity of spot supplies and the market is 
firm. Domestic crop news during the week has been in the 
main favorable, although from Texas come reports that the 
crops in that State are deteriorating from lack of moisture. 
The outlook for the crops in Continental Europe has been re
ported not promising well, due to a cold, backward season.

Lard on the spot was more freely offered early in the week 
and a limited amount of business was transacted at lower 
prices. On Thursday, however, packers turned suddenly 
firmer in their views and advanced values sharply. The close 
was firm at 10-75c. for prime Western and I0^@10%c. for 
prime City. Refined lard has had only a limited sale; prices 
have followed the course of the market for the raw product. 
The close was steady at 10'90c. for refined for the Continent. 
Speculation iu lard for future delivery has been moderately 
active. Early in the week prices weakened with the market 
for live hogs. On Thursday, however, packers entered the 
market as free buyers and on their purchases prices more 
than recovered the decline.

D A IL Y  OLOSESG PR ICES O P L A R D  FU TU R E S,
S a t. H o n . T u ts . W ed . T h u r t . F r i.  

J u n e .. . . . . . . . ....................... 10  52 10-52 10-47 10-52 10-67 10-77

Pork has had only a small sale locally, the home trade be
ing a light buyer, and there has been practically no demand 
from the West Indies, closing at $18 75(5)19 25 fo r  mess, $20 
for family and $19 50@21 50 for short clear. Cut meats have 
been firmer but quiet, closing at 8)^@8%c. for pickled shoul
ders, l l^ c .  for pickled hams and W % @ W % c .  for pickled 
bellies, 14^10 lbs. average. Tallow has been quiet, and prices 
have weakened to 6^c, Stearines have been dull, closing at 
l l^ s }. for lard stearine and 13J^c. for oleo stearine. Cotton
seed oil has been quiet and easier, closing at 443^@45c. for 
prime yellow. Beef has been in fair demand and steady, 
closing: at $12 50@14 00 for mess, $15 50@16 50 for packet, 
$16 50@17 50 for family and $23 00@24 00 for extra India mess 
in tcs. Butter has been in fair demand and firmer for the 
better grades, closing at 19@22^c. for creamery. Cheese 
has been quiet and easier, prices weakening to 8%@9%c. for 
State factory, full cream. Fresh eggs have been firmer on 
moderate receipts, closing at 18)£@19c. for choice Western.

Brazil grades of c ffee have been dnll and easy. Owing to 
the enormous stocks on hand and the new crop soon to be 
marketed, the trade generally has appeared to lack confidence 
in the situation, and although prices are low, buyers have 
been difficult to interest. The close was steady at 5 }£ c . fo r  
Rio No. 7. West India growths have been steady for the 
better grades but flat for the medium grades, closing at 8J£ 
@8%c. for good Cucuta. East India growths have been quiet 
but steady. Speculation in the market for contracts has 
bsen quiet and the changes in prices have been unimportant. 
The close was firmer on shorts covering. Following are the 
closing asked prices:
June................ 4-90o. I 8e p t.„ „ ......... 5-00e. | D e e............  ....  5 ‘20o.
J u ly ............... 4  90o. O ot....................  5-05e J a n ---- . . . . . . .  5'25o.
Aug.................  4-95o. I Nov..................  5-10c. I Mar oh............  5-45o.

Raw sugars have been more freely offered from Cuba, and
the market has been easier, closing at 33^c. asked for centrif
ugals, 96 deg test, and 3c. asked for muscovado, 89 deg, 
test. Rf fined sugar has declined 5 points, to 4’65c, for gran
ulated, and business has been less active. Teas and pepper 
have been firmer.

Kentucky tobacco has been in fairly active demand, both 
for export and the home trade, and prices have held firm. 
Seed-leaf tobacco has sold slowly. Offerings, however, have 
been light and prices have been quoted unchanged and 
steady. Foreign tobacco has been qniet and unchanged.

Business in the market for Straits tin has been quiet and 
prices have declined, although the close was at a slight re
covery from bottom prices at 28'62i^@29c. Ingot copper 
has been quiet and easier, due to the increased production, 
closing at 12 00@12-47)^c. for Lake. Lead has been steady 
at unchanged prices, closing at 412J^c. Spelter ha3 been 
quiet but steady at 4-,87j^c. Pig iron for prompt delivery has 
been in small supply and firm,

Refined petroleum has been unchanged, closing steady at 
7 40c. in bbls., 8 ‘50e in cases and 4 85c. in bulk. Naphtha 
ba3 been unchanged at 9-05c. Credit balances have been 
steady at $1 20. Spirits turpentine has been quiet, and at 
the close prices declined to 48%@49^c. Rosins have been 
in fair demand and steady at $1 55@1 5 7 for common and 
good strained. Hops have been firm on unfavorable crop 
news from New York State growers. Wool has been firm 
but quiet.



[ Vol. LXX1V1314 THE OHKON1CLE.
C O T T O N .

Fbtoay N ight, June 20, 1902. 
fans Movement of raa  Gaot-, aa indicated by our telegram* 

from the South to-nlgho, Is given below. For the weekending 
this evening the total receipts have reached 18,648 bales, 
against 20,358 bales last week and 21,438 bales the previous 
week, making the total receipts since the 1st o f Hep!;,, 1901, 
7,817,955 bales, against 7,264,527 bales for the same period of 
1900-1, showing an increase since Sep, l ,  1901, of 83,428 bales.

I w h j id  at— Mat, M o n . f u  as. w m . f k u r t . M rt. to ta t

Galveston....... 383 7 5 3 163 488 8 161 1,956
flab. Pass, die. ...... mnmmm* 287 287

New Orleans. . 1,728 896 2,127 932 829 513 7,024
Mobile .. . 6 24 10 1 41
Pensacola, Ac.
S avannah...... 635 999 1,707 1,080 289 766 5,876

Branew'k.dfO. mmmmnm sammmu ...... ammmnr
Charleston..... 6 1 103 4 113

Ft. Royal.&c ......
W ilm ington..., 70 2 8 6 43 77 46 288 805

Wash’ton, Ac
N orfolk. . . . . . . . 7 154 26 5 472 277 911
N’p’t  News, ho. mmmmmu mmmueem . . ...... ......
New Y ork---- ...... ....... ...... ...... 103 108
Boston . . . 173 25 4 202
B altim ore....... 1,537 1,537
Phlladel’a, Ac,. 18 50 88 8 99 263

Tot. this week 2,925 3,163 4,178 2,693 1,662 4,027 18,648

Thefollo wing shows the week’s total reoelpts,the fcotalslnoe 
Sept. 1,1901, and the stock to-n ight, compared w ith lastyear,

1901-02. 1900-01. S t o c k .
K e te ip ie  to 

J u n e  SO.
T M t

week.
S in c e  S ep . 
1, 1901.

T h is
w eek .

S in c e  S ep . 
1, 1900.

1902. 1901,

Galveston... 1 ,956 2,025,092 15,792 2,058,386 35,088 79,436
Sab. P., Ac. 287 87,455 ....... 50,232

New Orleans 7,024 2,224,883 21,672 2,359,168 103,105 114,093
M obile. . . . . . 41 152,171 282 109,233 8,304 7,219
P ’saoola, Ac. 217,983 58 1 7 0,014
Savannah... 6 ,376 1,121,540 3,774 1,046,826 16,453 30,299
Br’wick,Ac. 134,267 492 125,638 1,157

Charleston.. 113 262,987 1,061 2 2 9 ,2 0 2 1,501 4,786
P.Boyal.&c, .C» B. 1,574 60 1,686 ..
Wilmington. 805 276,805 212 2 57,197 7,433 5,668
Wash’n, Ac. 382 522
Norfolk . . . . . 941 447,818 3,714 4 01,048 16,758 15,105
N’port N,,As ...... 35,813 33,711
New York,. 103 110,491 1,524 138,573 1 59,659 142,136
B o sto n ...... 202 119,151 516 192,614 10,000 13,000
B altim ore. . 1,537 97,491 591 65,107 5,159 8,668
Philadel.Ao. 263 32,552 322 25,370 2,195 3,212

Totals....... 18,618 7,347,955 50  0 6 0 7 ,264,527 365,655 419,778
Norn,—Receipts since Sept. 1 revised and correoted by adding 3,535  

bales at New Orleans and 7 ,005  bales at Savannah.

In order that comparison may be made with other years’ 
we give below the totals at leading ports for s is  seasons,
R ec e ip ts  a t— 1902. 1901, 1900. 1899. 1898, 1887.

Galves’n.&c. 2,243 15,792 3,080 1,293 804 796
New Orleans 7,024 21,672 5,034 5,326 6,685 3,233
M o b ile ... . . . 41 282 782 52 48 16
Savannah... 5 ,376 3,774 116 2,972 680 879
Ohas’ton, Ao. 113 1,111 49 617 327 299
Wilm’ton, Ac 805 2 1 2 37 185 27
Norfolk. 941 S,714 699 4,859 1,203 322
N. News, Ac. . h S i i i 218 498 58
All oth ers... 2,105 3,503 5,529 11,125 5,163 482

Sot. th is w t. 18,648 50,060 15,507 26,779 15,133 6,054

Since Sept. 1 7347,955 7264,527 6396,769 8296,065 8 540,463 6657,583

T h e  exports for the week ending this evening reach a total 
of 46,469 bales, of which 4,125 were to Great Britain, 1,520 
So France and 40,824 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1901,

Exports
W eek E nding June SO, 1902. 

Jtoyorlsd to—
From  S<»t. 1,1901, te June 20,1902 

JSxporUd to—

from — @rtes t
B rit’n .

Frsti«« Conti
nent.

ffoisl
W eek.

Svsftt
B ritain .

Prance C en ti-
«snt.

Sate.,

Galveston..... . . . . . . 888,064 887,589 520,074 1,726,087
Sab. Pace, Ac.. . . . . . . . . . . . . ...... 27,695 85,061 68,356
New Orleans. 2,114 24,031 26,145 872,377 289,915 608,737 1,850,029
Mobile_____ 82,511 29,800 92,820
Peneaeola... ...... 95,784 12,999 83,378 191,101
Savannah..... 6,405 6,405 219,445 48,845 687,705 805,585
Brunawtak .. ...... ...... 71,789 5,048 38,750 115,578
Charleston. ■ ...... ....in 65,206 72,414 187,620
Port Boysi . • . . . . . . ................ ................. . . . . . . ......
Wilmington.. ■ ...... 119,075 142,530 201,005
Norfolk......... . . . . . . 80,953 ....0 3,100 23,053
N’port N., Ac.. . . . . . . ....... . . . . . . ...... 85,875 200 36,575
N«w York.... 1,791 3,680 8,160 11,471 296,110 25,009 249,818 570,931
Boston........
Baltimore.....
Philadelphia..

280 . . . . . .

1,173
220

1,473
160,083
49,846
14,790

750
0,420

61,980
3,889

150,508
112,551
17,149...... ................

Ban Fran.. Ao.. ....... ....... 765 755 10,884 .................. 151,424 103,288

Total.......... 4,125 1,520 40,824 48,400 2,979,947 710,655 $.681,825 6,880,037

Total. 1000-01. 28,288 1,915

CQCO

1

38.646 2.870.289 70fl,770l2,612,818 0,098,872

In addition to above exports, our telegrams to-night also 
give us the following amounts o f cotton on shipboard, not 
oleared, at the ports named. We add similar figures for 
Hew York, whioh are prepared for our special use by Messrs, 
Lambert tfc Barrows, Produce Exchansre Building.

ON SHIPBOARD, MOT cleared  f o r —
J u n e  20  at— (Jr m l  

Britain F r ’n ce
G er

m a n y .
O ther

F o r ’g n
O oaet-
toies. T otal.

h e a v in g  
s took.

New Orleans.
G alveston__
Savannah. ... 
Charleston... 
M obile..__  .

1,013
1,706

721
6,191

4,340
12,766

2,676 291
1,088

9,041
21,761

94,064
18,337
16,458

1,501
8,304

Norfolk,. . . . . . 2,700 2,700
600

1,500
New York__
Other p o rts. i'bbo

. . . . . . 50
500

‘ 480
O

169,169
23,287

Total 1902.. 3,719 6,912 17,666 3,126 4,079 35,492 330,163

Total 1901.. 
Total 1900..

16  683  
5,734

2,472
2,078

4,893  
'--- 20,

9,339  
999--- ■

18,005
2,637

61,392
31.448

368,886
170,204

Speculation in cotton for future delivery has continued on 
a limited scale only, there being an absence of outside inter
est, and regular traders as a rule confined their operations 
largely to scalping transactions. The market, according to 
the trade vernacular, is a “ weather market,” the daily fluctua
tions in prices being largely influenced by the weather news 
received from the cotton belt. Early in the week beneficial 
rains were reported in the Atlantic States, and under this 
information prices declined rather sharply. Subsequently, 
however, on advices received from Texas stating that the 
condition of the crop was deteriorating, owing to the absence 
of sufficient moisture, there was some recovery from bottom 
prices. The statistical position received considerable atten
tion from some of i he trade. Available supplies are steadily 
decreasing. Liverpool advices reported the Continent a mod
erate buyer in their spot market, Domestic spinners, it was 
claimed, were only sparingly supplied, but in buying they 
have operated strictly on a hand-to-mouth basis. To day 
there was a quiet and easier market. Liverpool advices were 
disappointing and the crop news, exclusive of that from 
Texas, was reported as generally favorable. The close was 
steady with prices unchanged to 7 points lower for the day. 
The spot market has been quiet and easier, closing at 9}^e, 
for middling uplands.

The rates on ana off middling, as established Nov. 20, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follow s.
Fair...,___ . . . . . . . . . . . . . . .o .  1-14 on
Middling F a i r . . . . . .  0 ’80  on
Strict Good Middling........0 ’50  on
Good M iddling.................. 0-32 on
Strict Low Middling........0-14 off
Low Middling.....................0-38 off
Strict Good Ordinary____ 0 ’72  off
Good Ordinary................... 1-00 off

Good Middling Tinged___ Even
Strict Good Mid. Tinged.o. 0 ’20  on 
Strict Middling Tinged.... 0-06 off
Middling T in ged .............0-12 off
Strlot Low Mid. T inged... 0-34 off
Middling S ta in ed ...,....... O’SOoft
Strict Low Mid. Stained... 1 ’06  off 
Low Middling Stained...... 1 ’5 0  off

On this basis the official prices for a few  o f the grades for 
the past week—June 14 to June 20 —would be as follows.

UPLANDS. S a t. M o n

8-37
8- 99  
9%
9- 69  

10-17

T h e e

8-31
8- 93  
9 6is
9- 63  

1 0 1 1

W e d Vku F r l.

Stood O r d i n a r y . . . . . . . . .
Low M id d lin g...... .... ... ... ....
Middling...... ........... .........

Good Middling..™  
saddling F a ir .....__ .... . . . . . .

8- 44  
9 0 6
9*16
9- 76  

10-24

8-25
8- 87  
9%
9- 57  

1 0 0 5

8-25
8- 87  
9%
9- 57  

10  05

8-25
8- 87  
9 %
9- 57  

10-05

GULF. S a t. M o b T a o s W e d T fe. FrS.

Sood O rdin ary..............
Low M iddling..., . . . . . . . .
Middling-------. . . . . . . . . . . .
5 0 0 d M iddling....... ..............
diddling F a ir . . . . . . . . . . . . . . . . . . .

8-69
9 ’31
9 u ia

1 0 0 1
1 0 ’49

8-62
9-24
9%
9-94

10-42

8- 5S
9- 18 
9 916 
9-88

10-36

8- 50  
9 1 2
9%
9- 82  

10-30

8- 50
9- 12  
9%
9*82

1 0 3 0

8- 50
9- 12
9 %
9-82

10-30

STAINED. S a t. M o n V u e s W e d Via. F r i .

Low M iddling...... . . . . . _____ _
Middling... . . . . . . . . . . . . . . . . . . . . .
Itriet Low Middling Tinged... 
flood Middling Tinged.. . . . . . . .

7- 94
8- 94  
8-10
9- 44

7- 87
8- 87
9- 03  
9-37

7- 81 
8*81
8- 97
9- 31

7- 75
8- 76  
S-91
9- 25

7- 75
8- 75
8- 91
9- 25

7 ‘75
8-75
8*91
9*25

The quotations for middling upland at New York oa 
June 20 for each o f the past 32 years have been as follows.
1 9 0 2 ..  ..e . 9 ^
1 9 0 1 .. . . . .  SSg
1 9 0 0 .. . . . .  96ia
1 8 9 9 ...... . 6 H
1 8 9 8 ........  6%6
1 8 9 7 .. . . . .  7XS1S
1 8 9 6 .. . . . .  7%
1 8 9 5 .. . . . .  7316

1 8 94 ..  ..C. 734
1893 .. . . . .  71516
1892 .. . . . .  7~}a
1 8 9 1 ..  ...., 8%
1890.. . .  .,12%
1889.. ....1 U i6
1888.. ....10B18
1887.. ....1 1

1886.. ..0. 9%
1885.. . . . . 10Tie
1884.. ....11%
1883.. ....10%
1 88 2 .. ... .1 2 5 1a
15 5 1 .. ....1H 161880...... .12
1879.. ....12%

1 8 7 8 . .  . . C . l l 7 i8
1 8 7 7 ....... 11%
1 8 7 6 . .  ....1 8 %
1 8 7 5 ....... 15%
1 8 7 4 . .  .. ..1 7 %
1 8 7 3 . .  . . . .2 1
1 8 7 2 . .  . . . .  36%
1 8 7 1 . .  .. ..2 0 %

NOTE.—On Oct. 1 ,1 8 7 4 ,  grades Of cotton as quoted were changed. 
Aocording to the new classification Middling was on that day q u o t e d  
%e. low er than M iddling of the old classification.

MABKET AND SALES.
The total sales o f cotton  on th espoteaoh  day during the 

week are indicated In the fo llow ing statement. For the 
convenience o f the reader we also add columns w hich show 
at a glance how the market for spots and futures closed on 
same days,

Spot Market 
Closed.

F utures
MARKET
Closed.

Sales or Spot a  Con tract

Ex
p o r t ,

D on - 1 O on- 
tu m p . tract. T o ta l ,

Saturday.. 
Monday,... 
Tuesday...  
Wednesday 
Thursday.. 
Priday.. ...

Total......

Q u ie t . . . . . . . . . . . .
Quiet at La dec. 
Quiet at ijg deo. 
Uuiet. at i19 deo.
Firm................. .
Quiet........ ........

Quiet A st’dy 
B’rly steady.
E asy . . . . ___
B’rly steady.
Steady....... .
Quiet A st’dy

6,060 1,565 . . . .
...... i 700

M  . . . .
48 . . . .
46 100

7,215
700

M
46

146
***•

6,660 1,708 860 8,153
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The V isible supply op (Jotton to-night, as made up Dy 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently ail 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(June 20), we add the item of exports from the United States, 
including in it the exports of Friday only ,

1902 1801. 1900 . 1899
■took at L iv e r p o o l . . . . . .b a le s .  908,000 691,000 484,000 1,268,000
Stock at L on d on ______ . . _____  12,000 10,000  9,000 6,000

493,000 1,294,000
21,000

262,000
1,000

200
8,000

168,000
3.000

94.000
49.000

6.000

80,000
294.000

2,000
300

4.000
203.000

6.000
89.000
67.000
27.000

T ot* l G reat B rita in  stock . 920,000 701,000
Stock at H a m b u rg ...___ . . . __  18,000 23,000
Stook at B re m e n ............................. 129,000 151,000
■took at A m ste rd a m .... . . . . . .  .......... 1,000
Stook at R o tte rd a m . . . . . .  .........................  200
Stook at A n tw e r p ........... ..  5,000 5,000
Stook at H a v re .......... ...............  142,000 161,000
Stook at M a r s e ille s .................  3,000 4,000
■took at B a r c e lo n a , . . . . ............ 100,000 68,000
Stook at G en oa ..................   7,000 38,000
Stock at T r ie s te ........................    6,000 16,000

T ota l C ontinental s to o k s .. 410,000 467,200 612,200  722,3 0
T ota l E uropean  stock s___ 1,330,000 1,168,200 1,105,200 2,016,300

India co tton  afloat lo r  E u rope  109,000 32 .000 39 ,000 128,000
A m e r .o o tto n a flo a t fo rE ’ rope . 95 ,000 175,000 113,000 123,000
Egyp t, Brazil, A c ., a flt .fo rE ’ pe  32,000 14,000 12,000 23,000
Stock In A lexandria , E g y p t ...  89 ,000 148,000 101,000 119,000
Stock In B om bay, I n d ia . . . . . . .  495,000 616,000 308,000 629,000
Stock Jn U nited States p o r ts ..  365,655 419,778 201,652 584 551
stook  m u .  8. Interior tow n s.. 135.982 307,922 127,804 309,409
United States ex p orts  to -d a y .. 8,527 15,476 5,005 32,038

Total v isib le  s u p p ly . . . .__ 2,680,164 2,946,376 2,012,751 3,964,388
O f the above, tota ls o l A m erican and other descrip tions are as fo llo w s : 
A m erican —

L iverp ool stock ________ b a les . 786,000 561,000
Continental s tock s ..................   362,000 383,000
A m erican afloat lo r  E u ro p e ... 95 ,000 175,000
United States s tock .................   365,655 419,778
United States In terior s tock s  . 135,982 307,922
U nited States e x p o rtsto -d a y ,. 8,527 15,476

369.000 1,219,000
575.000 645,000
113.000 123,000
201,652 584,551
127,894 300,499

5,005 32,038
T otal A m erican ................... .1 ,75 3 ,16 4  1,862,178 1,391,551 2,913,088

Mcut In d ia n . B rasil, Ac.—
L iverp ool s t o c k . . . . . . ..............  122,000
London s t o c k .. ............................. 12,000
Continental sto ck s .....................  4 8,000
India  a flo a tfo r  E u ro p e . . . . . . .  109,000
% y p t ,  B rasil, &o., a float.___ _ 32,000
Stock In A lexandria , E g y p t ...  89,000 
Stook In B om bay, In d ia_____ _ 495,000

180,000
10,000
84,200
82,000
14,000

148.000
616.000

115.000 
9,000

37,200
39.000
12.000

101.000
308,000

69.000
6,000

77,300
128,000

28.000
119.000
629.000

Total E ast India , A c . . . .__  907,000 1,084,200 621,200 1,061,800
T otal A m erican .................... 4 ,753,104 1,862,176 1,391,551 2,913,088
T ota l Visible su p p ly ............2,660,164 2,946,376 2,012,761 3,964.388

M iddling U pland, L iv e rp o o l.. 4203Sd. 411] 6d. &3ied. 31133d.
M iddling Upland, New Y ork .. 
E gypt G ood B row n, L iverpool 
Peruv. Rough G ood, L iverp ool
B roach Fine, L iverp ool..........
T lnnevelly G ood, L iv e rp o o l...

»Mo. 
7>*d. 

7d. 
411, ed. 

44id.

80100. 
6518d. 
7ii0d. 
408(4 
4 V4

95,0C.
6 "ad.
7 i«d. 
5 lad. 
4 VI.

6*ee
6 ’ ad
3V 1
3 V 1 -

Continental imports past week have been C9,000 balej. 
The above figures indicate a decrease in 1902 of 286,212 

bales as compared with same date of 1901, a gain of 647,418 
bales over 1900 and a decline of 1,304,224 bales from 1899.

A t  t h e  I n t e r i o r  Towns the movement—that la the receipt! 
tor the week and since September 1, the shipments for tho 
week and the stocks to-night, and the same items for the 
norrespondlng period of 1900-01 — is set out in detail below.
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The above totals show that the interior stocks have de
moted during the week 12,188 bales, and are to-night 171,940 
oales less than at same period last year. The receipts at ali 
iowna have been 22,819 bales less than same week last year.

Overland Movement for the W eek and Since Sept, 1.— 
Ve give below a statement showing the overland movement 

for the week and since Sept, 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
June 20 and since Sept, 1 in the last two years are as follows.

June 20.
1901-1902. 1900-1901.

W eek. S ince  
Sept. 1. W eek. Since 

Sept. l .

Skipped—
Vlftl SI. •»»« WMM
V i a U & l r o . . . . . . ...........« . . .
Via P a d n o a b . . . . . „ M. . M .
Via R o ck  I n la n d .. .  . . . .
Via L o u ia v lL ® .. . , , ............... ..
Via O in c in n a t i .. ...........
v ia  oth er routee, A o . . . . . . . —

2,481
2t0

” 507
857

1,026

803,481
148,685

1,192
38,093

192,060
89.854

343,229

9,830
2,183

435
1,154
4,328

843,240
228,852

5,101
58,208

131,698
108,238
268,398

T ota l gross overla n d ............
icducl shipm ents—
O verland t o  M. Y .,  B o s to n , & o.. 
B etw een 1 n te r io r  to w n s . 
Inland,, A c . , f r o m  S o u th .. . . . . . . .

4,631

2,105

86

1,611,594

359,686
62,213
59,140

17,930

2,953
186
801

1,643*735

421,664
98,453
75,755

T ota l t o  be d e d a c te d . 2,191 481,038 ? ,9 40 595,871

L eaving  to ta l n e t  o v e r la n d * .. 2,440 1,130,556 13,9S0 1,047,864
* Including m ovem en t by  rail to  Canada.
The foregoing shows that the week’s net overland movemei t 

this year has been 2,440 bales, against 13,990 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 82,692 bales,

in Sight and Spinners 
Takingt.

1901-1902. 1900-1901.

Week. Riwce 
Sept. 1. Week. Finer 

Sept. 1.

f »ce ip ts  at ports  to June 2 0 . . . . . .
le t  overland  to June 20 .............
fo n th e ro  consum ption  to June 20

T o ta l m arketed...____ . . . . . . . . .
iterior  s tock s  In e x ce s s ............. .

Uame Into sigh t du ring  w eek . 
T ota l In sigh t June 2 0 . . . . ........

North’n sp inners ta k 'g s  to  J ’ne 20

18,648
2,440

37,000

7,347,955
1,130,556
1,508,000

50,060
13,990
33,000

7.284,527
1,047,884
1,329,000

58,088
*12,188

9,986.511
6,717

97,050
*36,328

9,641 391 
263,295

45.900
9,993,228

60,722
9,904,686

4,145 2,023,417 21,288 1,863,678
D ecrease during week.

Movement into sight in previous years.
Week— Bales.

1900—June 22......................  39,528
1899—June 23 ......................  40 .334
1898—June 24 ......................  30,951
1897—June 25......................  9,761

Since Sept. 1— Bales.
1899 00—June 22...........  8.778.908
1898 9 9 - June 2 3 ............10,865,321
1897-98—Juno 24............10,790,718
1896-97—June 25...........  8 ,282,736
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Quotations eor Mjljjoono Cotton at Other  Markets ,— 
Bek>w art closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week,

olosing quotations iron aonoLiNG cotton os—
J u n e Sut'ur. M on. fU 6*. Wed-nee. fftKft. AY*.

Uaivoeiuii-. 9*4 oq 9q 9q 9q oq
N b«  Orleans 9°is 9*4 9x3 9 ha 9xl« y
Mobile.......
a* v aimak

a9% 991# 87g9q 9% yq aq
0ija

Charleston .. 
Wilmington. »*•" yq eq 9q" 9*"*
Norfolk. . . yq

9Rs
yq yq yq yq yq

Boo ton ....... 9% «Bia yq 9 x4
Baltimore y q 9*s yq yq yq yq
Philadelphia 9 11is d«8 9y10 &q yq yq
Augusta .... t,3xs 9*1* 91,0 91,0

8X3j6
y 9

Memphis... 9 s 7e s 13ia aq aq
St. Louis__ 9Q« 9l l0 9 9 Hl610 8 15ia
Houston ... yq yq yq yq yq yq
Cincinnati sq y q 9q yq yq oq
Little Kook 8% 8 * 8% aq aq

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A thens......... 9 Columbus, Miss aq N ashville...... a q
Atlanta.. . . . . . . 9 Eufaala.......... Natchez....... 8 q
Charlotte__ _ yq Louisville. . . . . 9 Raleigh. . . . . . . yq
Columbus, ha. aq Montgomery... ayie Shreveport..., aq

Ne w  Orleans  Option Ma r k e t .—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

S a t’ d a y ,  
J u n e  14.

M o n d a y ,  
J u n e  id.

T u es d a y ,  
J u n e  17.

W ed ’ d a y  
J u n e  18

T h u r sd 'y  
J u n e  ly .

F r i d a y , 
J u n e  go,

Ju l y —
Range
Closing:..-

9*14® '19 8'95®*12 8-8O®-90 8-71®-77 8-70®  89 8 *77® *8 7
9 1 4 ®  16 9 0 0 ® * 0 i 8-81® -82 8*74® - 8 '8 6 ® '8 7 8*80®*81

AUGUST—
R an ge___ 8*57®'02 8-46® -5s 8-31 ® -45 8*24®*40 8 -31® '46 8*29®-41
Closing , 8'57®*58 8 '4 7 ® '4 8 8-32®-38 8*27® *28 8*42®*43 8 '3 0 ® *3 l

SEPT’BEXt—
R an g e . . . . 8*10® ‘2O 8*06® -1 1 7-92®-04 7-87®-01 7*92®*03 7*90® 99
C losing. . . 8*15®-16 8-97®  *08 7*94®'95 7*89® 90 8'0O®Q1 7 '9 0 ®  91

October—
R an ge. . . .  
C losing. . .

7*87®*96 7-80®  90 7*88 ® -80 7*65®*77 7 '7 1 ® '8 2 7*67® -77
7-88® -89 7-83®  *8 4 7*69®* 71 7*67®*68 7*78®*79 7 '69® *71

D ec ’b e k —
R a n g e___ 7 ‘7 9 ®  ,B5 7-73 9-81 7-0O®*69 7*55® *68 7'62®*72 7 '58® *68
Closing.. 7-79®  80 7-74® -75 7*60®'61 7*57® '58 7*09®'7O 7*60®*61

To ne—
S p ots........ Steady. Easy Quiet. Easy. Steady. Easy .
Options.. . Quiet. Steady. 8teady. Steady. Steady. Steady.

W eather  R eports by T eleg ra ph ,— Our telegraphic re
ports from the South this evening indicate that in Atlantic 
districts and in Tennessee and Arkansas and portions of 
Mississippi and Alabama there has been rain during the 
week. But in Texas, Louisiana, Southern Alabama and dis
tricts of Mississippi there has been little or no moisture, and 
there are complaints that it is needed,

Galveston, Texas.—There has been no rain during the week. 
The thermometer has ranged from 80 to 87, averaging 84.

Abilene, Texas,—There have been showers on two days of 
the week, the rainfall reaching forty-four hundredths o f an 
inch, Average thermometer 84, highest 102 and lowest 66.

Brenham, Texas,—There has been no rain the past week. 
The thermometer has averaged 85, the highest being 99 and 
the lowest 70.

Corpus Christi, Texas,—W e have had only a trace o f rain 
on one day during the week. The thermometer has averaged 
81, ranging from 74 to 88.

Cuero, Texas.—Dry weather has prevailed all the week, 
The thermometer has ranged from 69 to 101, averaging 85.

Dallas, Teams,—There has been one shower the past week, 
the rainfall being eight .hundredths of an inch. Average 
thermometer 88, highest 104, lowest 72.

Henrietta, Texas,—There has been no rain during the 
week. The thermometer has averaged 86, the highest being 
102 and the lowest 69,

Huntsville, Texas,—W e  have had no rain during the week. 
The thermometer has averaged 84, ranging from 70 to 98.

Kerrville, Texas.—W e  have had no rain the past week. The 
thermometer has ranged from 66 to 100, averaging 88.

Lampasas, Texas,—Dry weather has prevailed all the week. 
Average thermometer 86, highest 101, lowest 70.

Longview, Texas.— We have had no rain during the week. 
The thermometer has averaged 86, the highest being 101 and 
the lowest 70.

Luling, Texas.—W e have had no rain during the week. 
The thermometer has averaged 84, ranging from 67 to 101..

Paris, Texas.—We have had showers on two days during 
the week, the precipitation reaching only two hundredths of 
o f an inch. The thermometer has ranged from 69 to 99, 
averaging 84.

Palestine, Texas.— W e have had dry weather all the week. 
Average thermometer 84, highest 98 and lowest 70.

San Antonio, Texas.—W e  have had no rain during the 
week. The thermometer has averaged 85, the highest being 
98 and the lowest 72,

Weatherford, Texas.—Rain has fallen on one day o f the 
week, the precipitation being fifty-one hundredths o f an 
inch. The thermometer has averaged 86 and ranged from 
70 to 102.

New Orleans, Louisiana.—There has been rain on one day 
of the week, but it has reached only four hundredths o f an 
inch. The thermometer has averaged 84,

Shreveport, Louisiana.— We have had no rain the past 
week, Average thermometer 85, highest 100, lowest 71.

Leland, Mississippi.-Ai,An has fallen during the week, to 
the extent of one Inch and twenty hundredths. The ther
mometer has averaged 78‘6, ranging from 68 to 92.

Vicksburg, Mississippi.—Moisture is needed, but cotton is 
is standing the drought well. There has been rain on one 
day of the week, the rainfall being but four hundredths of 
an inch. The thermometer has ranged from 69 to 95, aver
aging 84.

Greenville, Mississippi.—The weather has been hot and dry 
during the week, with the exception of two good showers, i

Columbus, Mississippi. — Rain has fallen on one day of the 
week, to the extent of twenty hundredths of an inch. Average 
thermometer 88, highest 102, lowest 75.

Helena, Arkansas,—Crops are fine and there is but little 
grass. The week’s rainfall has been eighty hundredths of an 
inch, on two days. The thermometer has averaged 81 and 
ranged from 67 to 95.

Memphis, Tennessee.—There have been good rains the past 
week and crop reports are fine. We have had rain on one 
day of the week, the precipitation being ninety-five one 
hundredths of an incti. The thermometer has ranged from  
66-3 to 95, averaging 81*2.

Nashville, Tennessee.—It has rained during the week to the 
extent of seventy four one hundredths of an inch. Average 
thermometer 80, highest 95, lowest 66.

Mobile, Alabama,— Tne weatber was very dry and hot until 
Wednesday, when beneficial rains were reported in Middle 
Alabama, In Southern Alabama, however, there have been 
only scattered showers. Rain has fallen on one day o f the 
week, to the extent of ten hundredths of an inch. The ther
mometer has averaged 85, the highest being 98 and the lowest 
72.

Montgomery, Alabama.—Crops are doing well. W e have 
bad rain on three days of the week, to the extent of one inch 
and twelve hundredths. The thermometer has averaged 84, 
ranging from 69 to 99.

Selma, Alabama.—Rains have been partial, but crops 
are clean and in good condition. W e have had rain on one 
day of the week, the precipitation being twenty five hun
dredths of an inch, The tneimometer has ranged from  77 
to 96, averaging 87.

Madison, Florida.—It has rained on five days during the 
week, the rainfall reaching eight inches and forty hun
dredths. Average thermometer 82, highest 94, lowest 70.

Augusta, Georgia,—Conditions most promising. W e have 
had rain on four days during the week, the precipitation 
being three inches and three hundredths. The thermometer 
has averaged 79, the highest being 91 and the lowest 61.

Savannah, Georgia.—There has been rain on three days 
during the week, the rainfall reaching one inch and five 
hundredths. The thermometer has averaged 80, ranging 
from 71 to 98,

Charleston, South Carolina.—There has been rain on six 
days of the week, the rainfall being fifty four hundredths of 
an inch. The thermometer has ranged from 78 to 90, averag
ing 80,

Stateburg, South Carolina.—A  moderate tropical cyclone 
on Sunday probably watered the whole State. Crops never 
better at this season. It has rained on three days o f the 
week, the rainfall reaching one inch and ninety-four hun
dredths, Average thermometer 79, highest 91, lowest 66.

Charlotte, North Carolina.—Crop conditions are entirely 
favorable. It has rained during the week to the extent of 
two inches and eighty seven hundredths. The thermometer 
has averaged 79, ranging from 66 to 92,

The following statement we have also received by telegraph, 
showing the height o f the rivers at the points named, at 
8 o ’clock June 19, 1902, and June 20, 1901.

J u n e  19, ’02. Ju n e  20, ’01.

Stew Orleans.... .Above zero 01 gauge.
Feet.

6-9
Feet.

9*2
H e m p h i s . — .....Above zero of gauge.
N ash ville......... . . . . .  Above zero of gauge.
Shreveport..., ........A b ove sero of gauge.

13*7 14*9
2 0 4'8

15*0 11*2
Vicksburg.... . . . . . .....A bove zero of gauge. 22'8 25*2

L iverpool  Cotton Exchange— Change  in  M ethod  op 
Quoting A merican  Cotton .—The Liverpool Cotton Ex
change announced on June 18 that on and after Oct. 1 Ameri
can cotton futures and spot prices will be quoted at the 
hundredth part of a penny, instead of one sixty-fourth and 
one thirty-second of a penny, respectively.

Jute Butts Baggin g , & o.—There has been an inactive 
market for jute bagging during the week under review at 
unchanged prices, viz,: 5%c. for 1% lbs. and 5q( c, for 3 lbs,, 
standard grades. Car lots of standard brands are quoted at 
5%@6c., f. o, b,, according to quality. Jute butts continue 
dull and nominal at for paper quality and
2^ c. for bagging quality.

In d ia  Cotton Movem ent  from  a l l  F orts ,—The receipts 
of cotton at Bombay and the shipments from  all India ports 
for the week ending June 19, and for the season from Sept. 1 
bo June 19 for three years have been as follow s;

1901-02, 1900 01, 1899 1900,

R eceipts a t-
W eek .

Nines 
Sept, 1 . W eek.

S in e*  
Sept. 1. W eek.

S in e*  
Sept, 1.

Bombay....... 18,000 2,040,000 34,000 1,8015.000 6,000 880,000
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Muport* 
from— Graal

Britain.
Conti-
nent. Total.

Great
Britain.

OonU
nenl. Total.

B om bay—
1901-02.. 4,000 4,000 7,000 404,000 471,000
1900 01.. 1,000 0,000 7,000 60,000 525,000 591,000
1899 00.. 4,000 4,000 4,000 86,000 00,000

Calcutta-- 37,000 40,0001901-02.. 2,000 2,000 3,000
1900-01.. 2 000 2,000 3,000 84,000 37,000
1899-00.. 1,000 1,000 2,000 2,000 21,000 23,000

Madras - 8,000 10,0001901-02 . 1,000 1,000 2,000
1900-01.. 1,000 1,000 3,000 14,000 22,000
1899-00.. 

All others—
2,000 8,000 10,000

1001-02.. 4.000 4.000 2.000 88,000 85,000
1900-01.. 1,000 4,000 6,000 10,000 02,000 102,000
1899 00.. 3,000 3,000 2,000 60,000 62,000

Total all— 
1901-02.. 11,000 11,000 14,000 592.000 606,000
1900-01.. 2,000 13,000 15,000 87,000 665,000 752,000
1899-00.. 1,000 8,000 9,000 10,000 176,000 185,000

A lexandria Receipts and Shipments op Cotton. -
A le x a n d r ia , F o w l .  

June 18. 1901-02. 1900-01. 1899-1900.

Receipts (cantars*) -
This week...............
Stnoe Sept. 1 . . ....... 2,000

6,465,000
23,000

5,373,000
1,000

6,432,000
raw
week.

Since 
Sept. 1.

Tkit
week.

Since 
Sept. 1.

Tkit 
week.

Since 
Sepi. 1.

Exports (bales)— 
xo Liverpool..— —  
To Continent t .. .. . .

Total Europe____

3.000
4.000

312.000
477.000

4.000
3.000

301.000
288.000

5.000
2.000

385.000
886.000

7,000 789,000 7,000 589,000 7,000 771,000
* Aoantarls93 pounds
t Ol which to America la 1901-02,99,327 hales; la 1900-01, 49,942 

b a le s ; la 1899-00, 68,888 bales.
Manchester Market.—-Our report received by cable 

to-night from Manchester states that the market continues 
steady for yarns and quiet for shirtings. The demand for 
both home trade and foreign markets is poor. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison.

1902 1901.

32* Oop. 
Twist.

8% lbs. Skirt
ings, common 

to finest.
Oott’n
Mid.
Uplds

32* Oop. 
Twist.

8% lbs. Shirt
ings, common 

to finest.

,Oott’n 
Mid 
Vpld*

M y 16
“  23 
“  30 

J ’ne 6 
“ 13 
“  20

d. d.
7Hie'3>87ia 711i6®8716 

®8%  
7bB ©8%
7% 08%73g «8%

3. d. s. d.
5 5 © 8 1 
5 5 ® 8 1 
5 5 ®8 1% 
5 4 % » 8  1 
5 5 « 8  1% 
ft 4 « 8  0

d.
5 1 S2
5%
5E>32
5
5lie
4 2 9 32

d. d.
7% ®8% 7% ®8% 
7% ©8% 
7% ®85ig 76ia ©85la 
7*4

s. d, s. d. 
5 1 ©7 9 
5 1 © 7 9 
5 1 © 7 9 
5 1 % 0 ?  10% 
5 2 ®8 0 
5 2 0

d.
4 H33

ASfo324%
4 2 1 3a
419324Ui6

Government W eekly  Cotton R eport.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S, Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week end
ing June 16.

North Carolina,—Hot, dry weather until Sunday, when drought 
was relieved by copious rains; cotton not seriously damaged; size, 
color and condition good.

South Carolina.—H eavy rainfall will prove beneficial to all crops; 
cotton clean, full of squares, with some blooms; lice damaging In places.

Georgia.—H ot week, heavy t exeesssve rains in many localities 
Saturday night and Sunday; drought generally broken; cotton finely 
cultivated, growing rapidly in majority of oounties, blooming profusely 
In south and forming squares In Dorth and middle sections; general 
outlook highly favorable, although lice have appeared in numerous 
sections.

Florida.—Except over extreme west portion precipitation exces
sive; cotton generally clean and advancing; shows considerable bloom; 
rain needed in west portion.

A labama.—Insufficient showers in a few eastern counties; drought 
serious in north, and becoming so elsewhere; cotton clean and healthy, 
but growing slowly, squares general, some blooms.

Mississippi.—Dry, hot week; crops clean, but need rain; drought be
coming severe In east portion; growth of cotton retarded, but generally 
doing well, lice Infesting many fields, bloomB becoming general.

Louisiana.—Dry, hot week; cotton needs rain, but holding its own, 
except in scattered localities; cotton blooming and fruiting generally, 
lice damaging crop in several localities.

Tex as .—Excessive heat and drying winds severe on all vegetation; 
despite adverse conditions, cottonholdsitsown generally, but In many 
sections growth airested and life of plant depends on rain in near 
future, lice and boll weevil decreasing, scattered reports of shedding 
leaves and bolls, plant fruiting fairly well.

Arkansas.—Very high temperature; almost entire absence of rain; 
crops apparently unlijured but rain needed, especially In northwest 
portion; cotton making good growth, Is clean and well cultivated; 
beginning to bloom.

Tennessee.—Generally dry, hot weather prevailed, favorable for 
cultivation of crops; fine prospects for cotton; good general rains are 
much needed.

Oklahoma and Indian Territories.—Crop cultivation progress
ing; cotton squaring abundantly and being chopped out to good stand; 
making rapid growth.

Missouri.—Rain badly needed in southeast; otherwise week excep 
tionally favorable; cotton  doing well.

These reports on cotton are summarized by the Depart
ment as follows:

Over the northern portion o f the western and central districts and 
generally throughout the eastern portion o f  the cotton be lt ,cotton  has 
experienced generally favorable conditions,although lice are causing 
Injury in portions o f South Carolina and Georgia. Over the southern 
portion o f  the central districts and throughout Texas the crop has 
made slow growth; lice Infest m any fields in Mississippi and Loulsl-1 
ana, and rain is now urgently needed In these districts, especially 
In Texas, where, however, despite the adverse conditions, the crop  Is 
holding on wen, and the reports o f lice  and boll weevil are dim in
ishing. The crop Is generally well cultivated throughout the cotton  
belt.

(Shipping inbwb,—A s shown on a previous page, the 
imports of notion from the United Statos the past week have 
vouched 46,469 bales. The shlnmentH In d e ta i l , as made up 
'?om mailaud telegraphic returns, are as follows:

fotal balea
Ne w  Y o itK -T o  L iv e rp o o l, p er steam er B ov lo . 10 u p lan d  and

100 Bea Is lan d ........................................................................................  116
T o H u ll, p e r  steam er T o ro n to , 1,675 .......... . .................... 1,67ft
T o  H avre, per steam ers G lox in ia , 1 ,5 1 9 ___ La T ou ra ln e, 1. I,ft20
T o  Brem en, per steam er B arbarossa . 1 ,5 31 ................................. 1 ,534
T o  A n tw erp , p er steam er S outhw ark , 8 5 0 ................................  350
T o  G enoa , p er steam ers O ltta dl G en ova , 2 ,1 1 6 ___ H es

peria , 1 .3 04___Lahn, 187 —  U m bria , 7 5 9 _____________  4 ,3 7 0
T o N aples, per steam ers C ltta  dl G en ova , 2 0 0 ___ L ahn , 20 0

.. . .U m b r ia , 4 0 0 ....................................................................................  800
T o  V en ice, per steam er P eoon lo, 1 0 0 ............................................. lOO
T o  Ja pan , per steam er L ow th er  C astle. 2 0 0 ...............................  20 0
T o M ex ico , per steam er V lgllanola , 80 0 ........................................  80 0

Ne w  Or l e a n s  T o  L iv e rp o o l—Ju n e  16—Htr. O apella, 2 ,1 1 4 . . 2 ,1 14
T o  B a rce lon a —Ju n e  14—Steam ers J ose  G allart, 6 ,280 ;

M artin  Saenz, 0 ,8 1 0 ............................................................................. 13 ,090
T o  M alaga—Ju n e 14—Steam er Jose  G allart, 7 0 0 .....................  70 0
T o  G en oa —Ju n e 17—Steam er D ln nam are, 0 ,4 4 1 .....................  8 ,441
T o  T rieste—June 17—Steam er J en n y , 1 ,6 0 0 ...............................  1 ,6 00
T o V e n ice —Ju n e 17—Steam er J e n n y , 1 ,9 00 ...............................  1 ,9 0 0
T o  F lum e—Ju n e 17—Steam er J en n y . 100 ..................................... lOO
T o  M e x ico —Ju n e 14—8team er N or, 2 0 0 ........................................ 200

S a v a n n a h —T o R o t te r d a m -J u n e  18—Str. Joh n  H. B a rry , 100, 100
T o  B a rce lon a —Ju n e 19 Steam er M arianne; 4 ,6 5 6 .................  4,65ft
T o  V en ice—Ju n e 1 9 —Steam er M arian ne, 1 .5 5 0 .........................  1 ,6 5 0
T o T rieste—Ju n e 19—8tcam er M arianne, 1 0 0 ...........................  100

B oston  - T o H u ll—Ju n e  1 6 —Steam er C olorada . 2 2 0 .....................  2 2 0
B a l t im o r e —T o B rem en—Ju n e  17—Steam er R h ein , 1 ,473 . . . .  1 ,473

Fr a n c isc o —T o Ja p an —Ju n e  1 6 —Str. C ity o f  P ek in g , 2 5 0 . 25 0
Po r t l a n d , O r e .—T o Ja pan —June 16—Str. In d ra v e lll, 3 0 1 ___  301
Se a t t l e — T o  Ja p an —Ju n e  18—Steam er T osa  M aru, 2 0 4 ........ 204

Total................... ..................................... ...... ............. 48,469
Ootton freights at New York the past week have been 

as follows.

Satur. Mon. Toes. Wednes. Tkurs. Fri.
Liverpool..........e. 10 10 10 10 10 10
Manchester........e. 13% 10® 11 10011 10®11 10011 10®11
H avre............. e. 20 18020 18®20 18020 18020 18®20
Bremen..............c. 15 15 15 15 15 15
Hamburg....__ e. 15 15 15 15 15 15
G hent.............. 19 19 19 19 19 19
Antwerp......... e. 13 13 13 13 13 13
Reval, via Hull-.e. 24 24 24 24 24 24
Reval, via Oanal.c. 30 30 80 30 30 30
Barcelona, asked.e. 27 29 29 29 29 29
Genoa.................c. 10-12% 10® 13 10®13 10013 10® 18 10® 13
Trieste..............e. 26 26 26 26 26 26
Japan (via Suez).*. 50 50 50 50 50 50

Quotations are cents per 100 lbs.
Liverpool.—By cable from Liverpool we have the follow

ing statement of the week’s cables, stocks, &c., at that port.

May 30. June 6. June 13 June 20
■Sales of the week...... ..bales.

Of which exporters took... 
Of which speculators took. 

Sales American.....

39.006
7,000

33.000
14.000
56.000 

1,004,000
886,000
75.000
57.000
43.000
27.000

56.000 
9,400 
4,200

48.000
4.000

55.000
965.000
843.000
19.000

1.000
47.000
37.000

52,006
6,800
1,100

41.000 
8,000

52.000
948.000
821.000
43.000
25.000
29.000
17.000

68,000
14.000 
1,800

61.000
13.000
55.000

908.000
786.000

23.000
17.000
25.000
10.000

Actual ex p ort...........—....
Forwarded.............. ..............
Total stock—Estimated.......

Of which American—Est’d. 
Total Import of the week.....

Of whlfih Ammftngn______
amount ft30ftt>*aa*t)BaaB «oo««a
Of which American...........
The tone of the Liverpool market for spots and futures 

each day of the week ending June 20 and the daily closing 
prices of spot cotton, have been as follows.

Spot. Sat’day. Monday. Tuesday. Wed'day. Thursday Friday.

Market, \ 
12:30 p. M. ] Quiet Moderate

demand. Qnlet. Easier, Firmer. Firm.

did. Upl’ds. &i3S 43132 415ie 4% 4t29g2 4293a
Sales..____
Spec. A exp.

5,000
500

7,000
1,500

10 000 
2 ,00c

14,000
4,000

14.000
3,500

10,000
1,000

Futures. 
Market ? 
opened. \

Quiet at 
1-64 @ 2-64 
advance.

Qnlet at 
partially 
1-64 dec.

Quiet at 
1-64 de- 
ollne.

Easy at 
2-64 (» 8-64 

decline.
Steady at 

2-64 clQ-  
oline.

Quiet at 
1-64 <® 2-64 
advance.

Market, \ 
4 P.M. )

Onlet,
unchang’d

Easy at 
2%-4%pts. 

decline.
Quiet at 

2@v% pts. 
decline.

Steady at 
%@i pt.
decline

Steady.
Br’ly st’dy 

k@i pt. decline.

The prices of futures at Liverpool foi each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

Sat. ifilon. T ee* . W ed. T li ura. S?BT.
June 14 June 16 June 17 June 18 June 19 June 20.
12% 1 12% 4 12% 4 12% 4 12% 4 12% 4
P.M. P.M. P.M. P.M. P. M. P.M. P. M. P. M. P.M. P.M. P. M. P.M.
d. d. d. d d. d. d. d. d. d. d. a.

June........... 4 56 4 56 4 54 4 51 4 51 4 49 4 47 4 49 4 49 4 49 4 50 4 48
June-July... 4 55 4 55 4 53 4 50 4 50 4 48 4 45 4 47 4 48 4 48 4 48 4 47
July-Aug... 4 58 4 53 4 51 4 49 4 49 4 47 4 44 4 46 4 46 4 46 4 46 4 45
Aug.-Sept... 4 47 4 47 4 45 4 43 4 43 4 4l 4 38 4 40 4 40 4 40 4 41 4 39
8ept.-Oot... 4 36 4 36 4 34 4 33 4 33 4 31 4 28 4 30 4 30 4 30 4 31 4 30
Oot-.Nov__ 4 29 4 29 4 'IT 4 25 4 26 4 24 4 21 4 23 4 23 4 23 4 24 4 23
Nov.-Deo... 4 27 4 26 4 24 4 23 4 23 4 21 4 18 4 26 4 20 4 20 4 21 4 20
Deo.-Jan__ 4 24 4 24 4 23 4 22 4 22 4 20 4 17 4 20 4 19 4 19 4 20 4 19
Jan.-Feb— 4 24 4 24 4 23 4 22 4 22 4 20 4 17 4 19 4 19 4 19 4 20 4 18
Feb.-Moh ..
Moh.-April..
Aprll-May..
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B R E A D S T U F F S .
Friday, June 20, 1002,

The demand for wheat flour has been quiet, the buying by 
local jobbers being o f a small hand-to-mouth character and 
no additional export sales o f im portance have been made, 
lttfleeting, however, a steadier tone to the market for  wheat, 
values for wheat flour have been well maintained and during 
the latter part of the week spring-wheat flour mills were 
disposed raise their limits. There have been limited oft'er- 
ings o f w int»-r-wheat flour for late summer delivery at steady 
prices. Offerings of rye flour have continued small; prices 
have been quoted unchanged. Corn meal has had a limited 
sale at steady prices.

Specu lation in wheat for future delivery has been quiet 
but there haa been a moderate advance in prices, the im
provement being most pronounced during the latter part o f 
the week. Immediately follow ing our last review there was 
a decline in prices o f about % o. per pound. European cable 
advices showed unexpected weakness and clearing weather 
was predicted in the Southwest. This decline, however, was 
quickly recovered. Foreign markets turned firmer and there 
was moderate speculative buying for foreign account. The 
market then ruled quiet but steady until Thursday, when 
there was a sharp upturn to prices o f about lc. 
per bushel. The advance was based largely on the 
strength o f the advices from  the European markets, 
which were accompanied by a fair number o f buying orders. 
It is reported that weather conditions, both in the United 
Kingdom  and in Continental Europe, have been unfavorable 
for the growing crop9, and that the outlook for good yields is 
not promising. Reports o f rains in the Southwest interfer 
ing w ith  the harvesting o f the winter-wheat crop also had 
their influence in favor o f the market. One authority, in 
reviewing the progress o f the crop for the week, says that it 
has been a week o f good growing weather. W inter wheat 
heading well in the North. In Southern sections harvesting 
is progressing, with some delay by rains, but less than pre
ceding week. Spring wheat is maintaining high promise. 
Exporters have been moderate buyers o f cash wheat, princi
pally for shipment from  the outports; prices have followed 
futures. To-day the market was higher on shorts covering, 
stimulated by stronger foreign advices and unfavorable 
weather in the Southwest.
B A IL Y  CLO SING  PR ICES O F B O . 2 B E D  W I S T  EH W H E A T  I S  N E W Y O B K .

B at. M o n . Tuet. Wed. Thurt. Fri.
Cash wheat f, o. b ............... . Nom. Nom. Nom. Nom. Nom. Nom.
July delivery In elev...... 7 8 q 7 8 ^ 783a 783s 79% 80%
Sept, delivery In elev__ 76 76% 763s 763s 77% 78 q
Deb. delivery in elev...... 77% 7738 77% 77% 78% 79  %

D A IL Y  CLO SING  PBIO BS O F NO. 2  SPR IN G  W H E A T  IN  C H IC A G O .
Sat. Mon. Tuet. Wed. Thurt. Fr%.

July delivery In elev ...... 71% 72 7 2 % 72% 73% 7 4 q
Sept, delivery in elev__ 703s 70% 7 0 % 71% 72% 72%
Deb. delivery in elev...... 715a 7 1 78 7 2 % 72% 72 7e 73%

Indian corn futures have reoeived considerable attention, 
especially in the Chicago market, where a squeeze o f July 
shorts and manipulation by the fa d in g  bull interests have 
resulted in unusually violent fluctuations in the price for 
July contracts. On Wednesday prices were advanced to 69c., 
with frightened shorts buying w ildly to cover their con 
tracts. It was soon discovered, however, that the leading 
bull interests were selling freely at the advance, and this, 
coupled with the knowledge that private warehouse interests 
had prepared 500,000 bushels o f corn to be delivered on con
tracts, relieved the tension, and prices broke sharply, showing 
a loss of 3fgC. from  the highest figure touched. Thursday 
there was less excitement to the trading. The opening was 
at a slight advance, but the im provem ent was not main
tained. W eather conditions during the week have been re
ported generally favorable for  the grow ing crop, and prices 
for the new crop deliveries show slight declines. The spot 
market has been unsettled ow ing to the squeeze in July con 
tracts in Chicago. To-day the market was firmsr, especially 
for the new-crop deliveries. Reports o f backward cultivation, 
owing to too m uch rain, had a strengthing influence.

D A IL Y  C LO SING  PBIOBS O F N O . 2 M IX E D OORN IN IVEW F O R K .
Sat. M o n . T u et. W ed . T h u r t . F ri.

Gash corn f. o. b.......... 7 0 7e 68% 69% 6 9 q 69% 69 q
July delivery in e ie v ..... 66% 66% 66% 66% 66% 66%
Sept, delivery in elev__ 63% 6 3 q 63% 63% 63% 63%
Dec. delivery in elev...... 50% 50% 50% 49% 50 50%

D A IL Y  CLOSING PBIO BS O F NO. 2 M IX E D  ookk IN  C H IC A G O
Sat. M o n . T u et. W ed. T h u rt. j*rt

July delivery in elev...... 63% 64% 67% 65% 6&q 65%
Sept, delivery in elev__ 58% 58% 59 58% 58 q 58%
Deo. delivery in elev...... 44% 44% 44% 44% 44% 4 5 q
May delivery in eiev...... 43% 43% 43% 43% 43% 43%

Oats for  future delivery at the Western market have been 
moderately active. Prices for  the near-by deliveries have de
clined slightly under freer offerings resulting from  an in
creased movement o f the crop, receipts at interior points 
during the week being fairly fu ll. The market for new-crop 
deliveries has held fairly steady. The outlook for the grow 
ing crop has been generally favorable, although some reports 
o f rank grow th have been received. Locally the spot market 
has been easier, with a fair business transacted at the lower 
prices. To-day the market was firmer on less favorable crop 
news.

D A IL Y  CLOSING PBIOBS O F O ATS IN  N E W  Y O R K .
Sat. Mon. Tuet. Wed. Thurt. Sri. 

No. 3  mixed In elev ....~  47 4t> 45q 40 40 47
BO. 2 Whit* In elev -----— 52% 52 52 52 52 53

Inly delivery In elev___
Sept delivery In elev___
Dec. delivery In elev__

Following are the closing quotations;

O F  N O . 2  M IX E D  O ATS IN  C H IC A G O .
Bat. Mon. Tuet. Wed. thurt. M
8 9 % 3 9 % 3 9 % 3 9 8 9 %
8 0 % 3 0 % 3 0 % 3 0 % 3 0 %
8 0 % 3 0 % 3 0 % 3 0 % 3 0 %

S r i .
39%
3iq
318b

F L O D B .
Fine........... .............s ------- © . . . .
Superfine, . . . . ____ 2 90 0 8  00
Extra, No. 2 ............ 3 10 08 15
(Extra, No. 1 ____   3 10 f»3 35
(Jlearij.. . . . . .  3 30 ©8t>5
Straight*.... . . .  . . .  3 75 0 3  90
f’atent, spring,... 3 86 ©4 65   . . . .  „

(Wheat floor ui Lacks sells at prloes below those for barrels.)

Patent, w inter__ $3 85 « 4  10
City mills, patent. 4 00  ©4 65  
Ryettour.Buperflne 3 25  ®8 7 0
Buokwheat dour.......... . © . . . .
Corn meal—

Western, etc......  8 80  ®3 35
B ran d yw in e__  3 35

Wheat, per bush.— 
Hard M»n.,N ) .l. .  
BTtheru DnJL, Bfo.l 

•Red winter, No. 2
Hard No. 2 ...........

Oats—Mix’d, p. bUBh.
W hite...................
No. 2 mixed..........
No v w hit*.. . . . . . .

* To arrive.

G R A IN .
0. o. 

f.o. b.86%  
f. o. b.82%  
f. o. b.8l%  
f. o. b . 8 4 7s  
46% ® 49  
6 0  © 5 0  
47  0 4 8  
53 0 6 4

Corn, per bush.— o. a.
Western mixed...... 68 hi » 70  q
No. 2 m ixed........  f.o. b .70q

No. 2 yellow ...........  f. o. b.7iq
No. 2 white.......... . f. o. b .7 iq
Rye, per b osh -

w estern.................... . .6 0  ©65%
State and Jersey......... 61 o 6 2

Barley—Western............7 9  0 8 2
F e e d in g .. .. . .____  N o m in a .) .

Go ver nm en t  W e e k l y  G r a in  R e p o r t .—Mr. James Berry, 
Chief o f the Climate and Crop Division o f the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
June 16 as follow s:

W e a t h e r .— Highly favorable temperature conditions prevailed dur
ing the week In the great corn 8tates or the Central Valley*; the Cen
tral aud West Gulf States suffered from excessive heat, and the dis
tricts from tbe Upper Missouri Valley to the New England coast have 
experienced temperatures too low for favorable growth. The Lower 
Missouri and Upper Mississippi Valleys, and the southern portion of 
tbe Upper Lake region, where In previous weeks farm work has been 
interrupted by heavy rains, have reoeived additional heavy rains and 
crops In portions of these districts are rnuoh in need of cultivation. 
Abundant rains have effeotually relieved drought In the South Atlan
tic States, but the almost entire absence of rain In the Central and 
West Gulf States has inteusitled drought conditions previously exist
ing In those sections. Weather conditions on tbe Paoilio Coast were 
favorable, exoept In Oregon and Washington, where the nights were 
too eool.

Cobn.—Corn has made rapid growth in Nebraska, Kansas, Missouri, 
Indiana, aud in portions of Illinois and Iowa, and Is much Improved In 
Ohio. In portions of Iowa and Northern Illinois the orop has suf
fered from heavy rains, and in Wisconsin and Michigan from both 
exoeesive moisture and low temperatures. In Kentuoky, I'ennessee and 
generally throughout, the Middle and South Atlantic States, oorn i s  
doing well, but Is suffering seriously from drought In the Central and 
West Gulf States, and la being out for fodder In portions of Texas.

W i n t e r  W h e a t . — Winter wheat has made generally favorable pro. 
gross during the past week, further Improvement being reported from 
the Ohio Vailey and Lake region. In Northern Illinois the orop h&s 
suffered to some extent from heavy rains, and much lodging on rich 
soils la reported from Wisconsin. Harvest has begun In Kansas and 
Southern Illinois, has progressed under favorable conditions in Mis
souri, is about finished in the Carolinas and Tennessee, and wheat Is 
ripening in Southern Nebraska, with very promising outlook. Winter 
wheat continues In promising condition in Washington and Oregon, 
and a good orop Is being harvested in Northern and Central Cali
fornia.

S p r i n g  W h e a t .— Spring wheat h a s  been damaged In flooded valleys 
In portions of Iowa, but is  doing well In the drier portions of tbe State, 
and some of tbe late sown in South Dakota is weedy. With these ex
ceptions, the orop la In excellent condition throughout the spring- 
wheat region.

O a t s .— Oats have suffered some injury in Northern Illinois and por
tions of Iowa from heavy rains, and too rank growth is reported from 
Nebraska and Wisconsin; elsewhere throughout the Central Valleys 
and Lake region the orop has advanced favorably and is in promising 
condition, but less favorable reports are reoeived from the Middle and 
South Atlantic States.

The movement of breadstnffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produoe Exohange, The receipts at 
Western lake and river ports for the week ending June 14, 
rad sinoe Aug, 1, for eaoh of the last three years have been:
lu r i l t t i  a t - F le u r . W h i * t . C orn. O at*. B a r it* . 1

K bit.196158 B u tk .601b i B u * k .5 6 !t j J9uik.S82bt 8»»h.4BiZ>j as* os U.4.
th ie a g o ........... 95,716 169,225 1,896.081 1,239 ,289 89,800 10,800
H lw a u k e e . . 60,025 76,200 115,900 167,700 48,750 6,600

130,000 65,518 11,384 8,105 1,864
iln n e a p o lla . 1,016.950 119,040 76,690 9,170 6,600
T o le d o ............. 150 1,000 84,700 86,576 914 3,400
> etro lt ........... 9 ,600 75,883 89,881 69,124 ............... , . .  « . . .

18,878 40,565 47.926 208,121
i t .L o u i e  . . . . 8 8 £ 2 0 287,158 143,800 297,590 1,000 2,700

s o r l a ............. 9 ,160 15,000 170,400 821,000 8,800 7,700
< *n sa c  C ity . 306,400 280,800 160,800 . . . .

l’ o t .w k .1 9 0 2 857,189 2,122 ,897 8,858 ,152 8 ,525 ,897 151,934 44,064
:a m e  w k .’O l. 886,391 3.481,411 8 137,034 2  895 ,210 141,610 76,525
v»B2« W k .’OO 343.983 3.969 ,669 4,431 ,704 2.694 ,478 264,595 4 3 ,901
4n«t A U t .  1 .

L961-02............. 18,717 ,017 812,447 ,517 114,085 ,755 120,502, S98 29 ,991 ,906 4,936 .584
1 9 0 0 .0 1 ........... 1 7 .6 9 7 .2 t0 208.422 ,519 189.570.60S 166,761.214 28,527,886 4,000 ,683
1 8 9 9 -0 0 .. . 18 ,886,186 198,309 203 197 881,076 148,871 .987 4 0 .5 0 4 0 )6 5 ,790 .875

The receipts of flour and grain at the seaboard ports for 
ae week ended June 14,1902, follow:

F lo u r , tP a ia t , 0 * r n ,  O a t t ,  B e r H *  (»*# .
H u t i p t t  A t —  b b l » .  b u lk . b u i l t .  b u sk . b u * k . b u l M .

................. . 108,838 788,550 178.300 747.000 8,3j0 06.8*6
t e u t o n ___ ________  86,045 140,788 68.678 113,100 ..........................
M o n tre a l,............   25,877 746,764 86.106 70,480 ........ .................
■’ h lla d e lp h la ,. .  . . . .  50,857 78.807 10,000 01,980 ...... ...................
B a ltim o re .................... 52,850 95,448 70,581 07,407 ......................
i le b in o r .il_____ ... .  4,007 84,670 76,'20 18,988 ..........................
-isw O r le a t u * ..........  0,190 8\ 0,000 28,000 8.776 ...........
i e v p o r t N e w t .........  31,706 188.000 . . . . . . . .  88,175 ........................
l a l r a t t o n ......... ...................... 2< 9,150 .........................  ........... . . . . .
’ o r t la n d , M e .......... . .. 161,046 56.7*7 ..........................

M o b ile ......................  8,036 .......... 1,590 ...........................................
T o ta l  w eek .............  827 ,536 2 ,088 ,050 488 ,181 1,207 ,083 V.2,'0 95.046

W e e k  1001 .. ................ 482 ,728 8 ,420 ,200  8 ,030 .409 1,070,098 09 .200 108.873
• K eoetpta d o  n o t  tn o ln d e  g ra in  p a tt in g  th r o e g b  N e w  O r le a u t  (o r  (o r  « * u

p .t r t t c n  th r o u g h  b i l l*  o f  la d in g .
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Total receipts at ports from Jan. 1 to Jane 11 oompare as 
follows for four years:

Receipt* o f —
F lo u r .............. ......................b b l* .

C o r n . ..
O a ts____
Barter ■ 
aye......

1902. 1001. 1900. 1809.
9 ,073 ,806 0,898,894 0,807 ,188 9,440 ,268

, 47,479,778 ' 57.498.7H6 80,805 ,725 40,428 ,204
9.632,465 77,676,81)6 83.085,423 70,381,174

19,717,778 40,291,166 81,848 942 86,198 ,32  <
1,473,184 2,860,4 H« 6,488 ,888 1,608,294
1,408,603 1,726,874 1,285,139 8,489 ,830

79,611,796 180,041,707 101,968 ,617 100,116 ,176T o ta l Brain........
The exports from the several seaboard ports for the week 

ending Jane 14, 1902, are shown in the annexed statement:
W h e a t ,  C o rn , 

E x p o r t s '  f r o m —  b u s h .  b u s h
N ew  Y o rU .........  68(1,128 47.787
B j i t o n .................... 85.000 1,040
P o rtla n d , M i .  162 016 ................
P h ila d e lp h ia .. 144.000 ...............
B a lt im o r e ......... 104.000 1,600
H ew  O r le a n s .. 209,701 82 ,478
N ew u ’ r t  N e w * 188,000 . . .  . . . .
M o n tr e a l...........  807 .860 ..
M o b i l e ..................... ..............  ....... 1 .506

T o ta l w eek  . 2 ,886 .824 78,451
S a m e t im e  >01. 3 ,044.038 8,588,471

F l o u r ,
b b l e .

71.917
16,934

O a t s ,
b u s h .

110.301
1,580

60,727

ays,
b u s h .

120,679

P e a  s .
b u s h

3,016

■ "8 ,3 9 6
69,810
20,899

1,098
81,705
25,604

8,036

170
6 f 5

38,175
41,007

........... ................

243.082
290,226

257,685
929,630

126,579
112,894

11,411
12,067

B a r l e y
b u s h .

8 2 ,067

The destination of these exports for the week and since 
July 1, 1901, is as below:

,-------------F l o u r . ------------- ,
E x p o r t s  f o r  W e e k  S i n c e  J u l y

e e e t k  a n d  s i n c e  J u n e  14 1 ,1 9 0 1 .
July  1 t o -  bbl*. bbl*.

U n ited  K in g d o m  140,478 9,185,721
C o n tin e n t...............  57,681 8 ,667 ,848
B. &  C . A m e r ic a . 20 ,662  019.435
W e » t  In d ie * .........  20,824  1,091 ,729
S r .N .A m . C o lo ’ s 1 ,149 118,374
O th e r  o o n n tr le *  2 ,288  864 418

---------W h e a t . ------------>
W eek S i n e e  J u l y  

J u n e  14. 1, 1901.
b u s h .  b u s h .  

1,066.032 69,677 ,279  
1,821,142 68 ,785 ,530

...............  60 ,348
.............  50

381,489

-------Corn,------ ,
W e e k  S i n e e  J u l y  

J u n e  14 . 1, 1901. 
b u s h .  b u s h .  
11,677 11,713 ,642  
28 ,217 10,677,622  

750 6 28  910
81.757 1,095,652

6,440  273.1-0)
1,710  862,433

T o t a l .....................  242,932 14,337,625 2 ,336,284 133,764 ,698 78,451 2 4 ,6 6 8 ,1 0 s
T o ta l  1 9 0 0 -0 1 .. . .  290,226 15 ,976 ,075 3,044 ,038 125 220 ,871 2 ,6 3 8 ,4 7 1 1 4 5 ,8 3 0 ,7 3 5

The visible supply of grain, comprising the stocks in. 
granary at the principal points of accumulation at lake an 
seaboard ports, June 14, 1902, was as follows:

W h e a t , O o r n , O a t s , R e «, B a u e r
I n  s t o r e  a t — b u s h . b u s h . b u s h , b u r :

N ew  Y o r k .......................... eeo.ocf; 204.000 854 ,000 18,009 48 001
D o  a flo a t ............. 125.000  

1,114,000
120.000

9,000
124,000

23.000  
2,000

3 4 .0 0 0P h ila d e lp h ia ............. .. 20 ,000
B a ltim o re .............. .. 470.000

685.000
134.000
289.000

65,00b
26,000

6 8 ,000 6,000

M o n tr e a l............................ 41,000 208,000 6,000 4 to^r
T o r o n to ..............— . . . . . 7,000 6,000 1,000
B u ffa lo ................................. 849,000 387.000 810,000 32,000 1 9 4 ,uou

T o l e d o ........................... . - 22,000 226,000 130,000 63 .000 1,000
D o  a flo a t ........... ......... . . . .

S e t r o l t . . . . . . . .  ........... 164,000 3,000 4,009 1 0 ,000
D o  a f lo a t ...........

C h ic a g o ............................. 3,474,000 8,430,000 410,000 209,000 ____ .
D o  a flo a t ........... ....

165,000
• ••••

M ilw a u k e e ..................... .. 01,000 108,099 6,000 15,110!

P t -W l ir m A P t ,  A r th u r  1,664,000 . . . . . . . . - 9 f t
D u lu th ............................... 5 ,483,000 62,000 5,000 7.00C 54/J '.

D o  a flo a t ...........
M in n e a p o lis ................... 6 ,008.000 72,000 69,000 8,000 9 001
S t . l io u l* ......................... 42,000 114,000 2,000 4,000

D o  a flo a t ........... . . .
K a n sa s  C it y .................... 471,000 116,000 89,000
P e o r ia ............... .................. 69,000 37,000 108 ,000 17,000
la d ia n a p o lis ................... 84 ,000 08,000 22 000 1,000
O n  M ississ ip p i R iv e r ........, 14,000
O n L a k e * .......................... 1 .074,000 672, OOrr 894,000 144,000
O n c a n a l a n d  r i v e r . . 681,000 77,000 194,000 20,000

T o ta l J u n e  1 4 ,1 9 0 2 .. 23.570,000 4,719,000 2,444,000 554,000 318.00C
T o ta l J u n e  7 ,1 9 0 2 .. 26,091,000 4,261,000 2,483.000 099,000 402.00C
T o ta l J u n e  1 6 ,1 9 0 1 .. 85,189,000 17,271,000 10 832,000 610,000 640.OOC
T o ta l J u n e  1 0 ,1 8 0 0 .. 44 ,175.000 11.230,000 5.801 000 923,000 770,000
T o ta l J u n e  1 7 ,1 8 9 9 .. 27,943,000 12,061,000 7 ,853 ,000 810,000 1 359,001

TH E DRY GOODS TRADE.
N ew  Y ork , F r id a y , P, M., June 20, 1902.

Business in the dry goods markets has not expanded during 
the past week on the part o f the home trade, and the export 
business, which was a feature last week, has not been fo l
lowed by any further purchases other than o f small quanti
ties this week. The general market has thus ruled quiet, but 
without quotable change in prices except for a slight ad
vance named in cotton blankets. It is clear from  the action 
of buyers that they still hold to the opinion that there is no 
necessity to anticipate their requirements, outside o f special
ties always bought considerably ahead, so far as any danger 
o f higher prices is concerned, whilfe a low er market is 
in some directions regarded as likely. Bleached cottons are 
included in the latter, bat up to the present time agents have 
maintained a stolid attitude. Heavy brown cottons also, 
from  the point o f view  of a number of buyers,are more likely 
to rule low er later on than now, in spite o f the fact that these 
goods do not accumulate. The fine cotton crop prospects 
and probability o f lower prices for raw material next crop 
are responsible mainly for this. Sailers do not show that any 
impression is being made upon them by the continued quiet
ude. There is no forcing o f goods upon the market, and 
“ soft spots”  are few.

W ooden G oods.—There have been more encouraging 
signs o f an improvement in the reorder demand for men’s 
wear woolen and worsted fabrics for fall «this week than for 
some time pash A  fair amount o f supplementary business 
has been secured in some quarters where delivery o f sample 
pieces has been made on time. Buying is undoubtedly being 
kept back to some extent by the delays on the part o f sellers 
in delivering sample pieces, thus restricting the efforts o f 
clothiers in putting out their new lines of fall garments. It is 
noticeable that the reorders com ing to hand have been more 
for woolen than for worsted goods and more for staples than 
for fancies. Staples generally are in good shape with some 
difficulty In securing ready supplies o f leading makes, bat in 
fancies there is considerable irregularity. Overcoatings 
have been in fair demand and an occasional line o f kerseys

Nuw York t o  J u n e  10.

Great Britain....... . . . . . . . . .
Other European.................
China................................—
India.............................. . . . .
Arabia........................ .
Africa........ ....... ................
West Indies........... ........... .
Mexico. . . . . . . . . . . . . . . . . . . . . . .
Central America...... . . .  . . ..
South America___________
Other Countries..................

Total................ - ...........

1902. 1901.

S in c e  J a n . l . W eek . S in c e  J a n , 1.

1,225 71 2,323
064 17 853

62,165 21.879
9,096 1,787

10,491 2,222 21,991
4,743 466 4,563

11,558 412 10,655
1,150 16 910
3,639 106 4,640

23,975 1,282 30,385
6,645 17 3,755

135,341 4,609 103,741

is advanced 5 per cent. Cloakings continue quiet. Business 
in woolen and worsted dress goods has again been on a quiet 
scale and mainly in staples. Fancies are generally slow and 
irregular in price.

D o m e s t i c  C o t t o n  G o o d s . — The exports of cotton goods 
from this port for the week ending June 16 w ere 2,072 
packages, valued at f 101,410, their destination being to the 
points specified in the tables below:_____________

W e ek .

22
18

403
35
28

1,617
49

2,072

The value of the New York exports since Jan. 1 to date 
has been $6,173,783 In 1902, against $4,935,419 in 1901.

The market for heavy brow n sheetings and drills has been 
dull this week, with some irregularity in prices in other than 
leading brands. Home buyers are taking small lots only, and 
the export demand has been limited. Fine goods for convert
ing purposes have been quiet but generally steady. Only a 
hand to-mouth business is repor ted in bleached cottons o f any 
grade, but sellers maintain previous quotations. Ducks are 
quiet without change in prices; brow n osnaburgs dull and 
barely steady. Sales o f wide sheetings are light,but prices are 
unaltered, A  quiet demand com es forward for denims, ticks, 
plaids, checks and stripes, and other coarse, colored cottons. 
The market remains in good shape for these and prices are 
steady. Kid-finished cambrics are dull and easy. Dark fancy 
prints have sold to an average an extent in various grades, 
with prices readily maintained. Staple prints are, as a rule, 
well under control o f sellers, and in some quarters orders 
are being booked at value only. In fine printed and fine 
woven patterned goods a fair business is reported for next 
spring season. Ginghams continue scarce and very firm in 
tone. Print cloths have been inactive. Regulars nominally 
3 ^ c ., but narrow odds sell below  that basis. W ide goods are 
dull, with an easier tendency.

F oreign Dry G oods,—The general market for imported 
merchandise is quiet. Fine grade dress goods are in moderate 
demand and steady. Silks and ribbons are very firm, demand 
checked by limited supplies. Linens are unchanged. B ur
laps tending upward, w ith strong foreign markets. 
Im p orta tion s  an d  W areh ouse  W ith d ra w a ls  ot D ry G oods,

The importations and warehouse withdrawals o f dry goods 
at this port for the week ending June 19, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follow s:
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o  co a  mod ll

W
eek E

nding 
June 1

9
,1

9
0

2
.

ll,9
4

2
,2

3
6

3
6

3
,3

0
4

1,57.8,932

6
8

,6
7

5
1

2
2

,6
1

1
9

3
,1

5
7

4
5

,5
3

9
3

3
,3

2
2

ll,8
6

7
,5

2
1

2
8

8
,5

8
9

1
,5

7
8

,9
3

2

6
0

,1
9

2
9

2
,7

8
6

6
9

,8
3

2
2

9
,8

9
1

3
5

,8
8

8

M
bt
<1
QD
CD
COto

s
1

5
7

,4
6

6
4

6
3

,5
9

7
 

6
2

7
,8

4
1

 
2

5
5

,5
5

 0
 

7
4

,4
7

8

g

co

1 
4

5
3

,5
7

5

1
6

5
,4

8
2

2
8

8
,0

9
3

M
CO
COCflptOD05
VcoVfcOM
tO 05 <101(35

C5
QD
<8
00

1
8

0
,6

9
1

2
8

8
,0

9
3

M
CJt
Oi 05^-COOi 

W
CO Ot 05 M 
^  05 CO tO 05

2
8

8
,0

9
3

i

M
M>rfhOttO 
^COOCOH 
V wcoVot 
CD M O <1 O 
O CP ^  00 05

S’
5t
Ch

r
M
M
CD
O
to

1 
6

0
,8

2
5

,8
8

4

9
,1

3
8

,7
9

0
5

1
.6

3
7

,0
9

4

1
,8

4
0

,0
3

7
2

,3
8

6
,3

9
7

2
,7

0
3

,8
1

5
1

,0
2

4
,2

9
8

1
,1

8
4

,2
4

3

05
o
<1
CD
CO
C*
CJl
O!

Cr-
p-t CD
05 M 
GO© 
<105
©V
CD 05 
tf̂ M

1
,6

1
9

,8
9

5
2

,6
0

7
,7

3
7

2
,4

7
9

,5
5

9
1

,1
3

7
,1

8
2

1
,2

6
2

,0
8

8

5
1

,6
8

7
,0

9
4

s
5

,3
4

0
,6

3
2

1
6

,3
6

0
,2

3
9

1
8

,3
6

9
,8

1
0

7
,3

3
1

,3
8

2
4

,2
8

5
,1

3
1

t
SOk

1 
8

,4
1

0

2
,0

7
4

6
,3

3
6

M
f H H H H
C5 GO © "-I CO 
<35<101CD<1

5
,7

0
3

6
,3

3
6

1
2

,0
3

9

OD to m co to 
o > (^0 0 0

05
co
CO
05

MM MM
Vjl0 rfAtD05 
K)0tl^<lO H^OO<|<IO

•a**

W
eek E

n
d

in
g

 
J

u
n

e 2
0

,1
8

0
1

.

M
o»
O05
M
05
05

1
5

0
,4

3
5

1
,3

5
5

,6
3

1

3
4

,7
8

4
5

3
,9

0
4

3
4

,6
5

2
1

6
,7

0
7

1
0

,4
3

8

M
05
o
00
V
to
o»

2
5

2
,7

4
4

1
,3

5
5

,6
8

1

6
1

,8
8

1
8

3
,2

6
5

4
1

,5
1

3
3

5
,3

2
2

3
0

,7
6

3

H4
WCJ«
c?
05
CD

$
1

1
7

,8
0

4
3

0
8

,7
0

0
6

7
8

,3
4

7
1

9
6

,7
6

8
5

4
,0

6
2

■ e
£
e»

CJt
05

K>
CO
to

3
0

7
,5

5
8

2
5

9
,6

7
4

to
<1 M 
CD vICOMj .̂ 
05**-CoVVl 
<ltO-4COOD 
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S w s  C ity psfA irrw E N T'
Index,

Axi index to all th.6 news matter appearing in tkis Depart- 
meat tor the period from Jan, 4, 1902, to April 5, 1902, in-* 
elusive, w ■ , [.abiieh : m the Chronicle of April 12, 1902, 
paged 794, 795, 796 and 797»

Brown'd Valley 'im gatloin  District, Csil^LAtigatipn^  
The folli. wiiig Is taken from the San Francisco <¥Chionicle

MAKttv ik. . Mtij  Bl.— mm ding;-* in Quo warranto were instigated by 
Archm j  t-i it i <xh d or the ilruwn*s Valley In igatuvn Dial not, iu the
Superior- « . um • t < his co-day. The action seels si to dissolve the district
and uui: \ ..iii'ecrLuris, a; riU.a irregularities In the form at ion and conduct o f 
t £i e same.

The- !■> i -»oil'd v alley I m eat ion. District is organized under the Wright Act 
and. ein i • . • - iy mg twelve miles northeast o f Marysville The
aistric' ns works completed and is bonded for *18 0 ,000,.Interest on 
however, is i*i default. The bondholders have a suit pending in Lhe United 
■States District am c to c ollect this interest and incidentally declare the dis
trict legally formed*

LiiiCiiiiuiti, Ohio.— Bond Law Valid.— The Circuit Court 
has declared valid the law passed by the State Assembly on 
A pril 39 authorizing the issuance of $500,000 hospital bonds. 
See Chronicle May 34, p, 1102,

Connecticut, -New Constitution Defeated.— The Constitu
tion recently adopted by the Convention (see Chronicle May 
17) cam© befoie the citizens at a special election on June 
16, The majority against the adoption of the instrument 
was over 1 0 ,0(41 votes out of a total of about 82,000 votes 
cast. The registration is given aa over 207,000..

Coving to **, Ky,— Injunction Suit Distni s$ed.—Judge Corfu 
ran, in the United States District Court, has dismissed a suit 

instituted by Charles H. Shaw, Receiver of the Suburban 
Electric Light Co., against the city of Covington, to lestrain 
the city from issuing $75,000 bonds for the erection of an 
electric-lig h t-pla u t,

Hamilton, OhHL—Bonds Invalid.—The following is taken 
from the “ Otiio State Journal” (Columbus, O.,) of June 16 :

H am ilto n , <)hlo, J une II .—Judge Brown o f Dayton has handed down a de
cision m the suit brought by City Solicitor Hartkoff, in which the Court holds 
that the special street paving laws applying to Hamilton are invalid, and ihat 
the Board o f Control has no right to issue paving bonds under the general law 
without submitting the question to a vote of the people. This knocks out all 
paving proposed, for this year, and invalidates bonds amounting to $170,000, 
which the Board Of Control h d just authorized. It is believed that the bonds 
o f $98,000, sold two 5 ears ago to pay for the paving o f SecoDdaod Third streets, 
are also invalid. Hamilronwill probably be able to do do more paving now 
until the next Legislature provides a new law.

La Crosse County, W ls.—Bonds Illegal.—The Milwaukee 
“  Sentinel ?? on June 7 contained the following :

L a  Cr o sse , Wis.. June 6.—The La Crosse County jail bonds o f 1S90, issued 
to help pay for the jail built at that time, are void, according to District Attor
ney Morris. In the absence o f mandamus proceedings by some taxpayers, how
ever. the county will not repudiate them. Ten thousand dollars o f the bonds 
have already been paid.

Lauipaas, Texas,—Litigation.— The following is taken 
from tUe Dallas “  News

Au stix . Texas, May VT.~Elliott M. Beardsley o f Fairfield County, Conn.,has 
Instituted suit in equity in the Federal Court to secure aud foreclose lien on 
the public school buildings o f Lampasas, on which he holds a large part o f a 
bond issue o f $25,0o0.

The bonds were issued at the time o f  an issue for water-works purposes 
which were held to be invalid by a lower Court, but held to be valid by the 
United States Supreme Court. New bonds had been issued in the meantime 
and there has been a tangle ever since.

For a recital of this city’s financial difficulties see C h r o n i 
c l e  Feb. 8, 1902.

Mobile, A la .—Water-Works Decision.—On Jane 2 the 
United States Supreme Court decided that the Legislature of 
Alabama had a right to legislate so as to deprive the Bien
ville Water Co. ot the exclusive right to supply water to the 
city of Mobile. In commenting on this decision the Mobile 
“ Register” says:

The case o f the Bienville Water Supply Company vs. the City o f Mobile, de
cided by the Supreme Court o f the United States yesterday (June 2) in favor of 
the city, is the last o f the many that have been brought in the courts by the 
water company against the city growing out o f the city’s budding its own sys
tem o f waterworks* The case decided yesterday was brought by the water 
company in the United States Court in February. 1890, and sought to secure a 
perpetual injunction preventing the city from  building water works upon the 
ground that the Bienville Water Company had an exclusive privilege. The 
case was decided in favor o f the city by Judge Toulmin; an appeal was taken to 
the Supreme Court o f the United States, where it was argued on January 22  and 
23, la02, by D. P. Bestor, Frank Pritchard and John G. Johnson for the Bien
ville Water Supply Company and by B. B. Boone for the city o f Mobile.

Se© Chronicle April 22, May 20, June 10 and Nov. 11,1899.
Nashville, Tenia.—Suit to Prevent Bond Subscription,—  

J, C. Bradford and Vertrees & Vertrees, attorneys fir  J. 
Craig MeLanakan et al on June 2 filed suit in the United 
States Circuit Court to prevent the subscription of SI,000,000 
to the stock of the Nashville & Clarksville RR. (name 
changed later to the Tennessee Central Railroad Company), 
authorized at an election held Aug. 8,1901. The document 
is a very lengthy one, and attacks the validity of the sub
scription, and characterizes the election as illegal and void.

Ohio .— 'Suit to Test Bj7td Act,—Mr, George Guckenberger, 
President of the Atlas National Bank of Cincinnati, recently 
requested the Corporation Counsel of that city to bring suit 
to test the constitutionality of a law enacted some weeks 
ago by the State Legislature, and known as 6‘Substitute Sen
ate Bill No. 258.” This Mr. Hunt, the Corporation Counsel, 
has declined to do, stating that he considers suit for an in
junction premature at this time, as no bonds have as yet been 
issued. Mr, Guckenberger thereupon instituted proceedings 
to test the law on the ground that it involves a misapplica
tion of funds and confers corporate powers on cities illegally. 
Judge Hollister of the Common Pleas Court has decided 
that the law is constitutional, which decision was upheld on 
June *7 by the Circuit Court. The case will be taken to thejjSu- 
preme Court at once. In view of these facts we present here
with a copy of the Act (which we have had certified by the

Secretary of State), the crowded conditions of our columns 
having prevented us from giving it heretofore, This Act 
amends Sections 2835, 2886 and 2887, Revised Statutes of 
Onio, which relate to the issuance of bonds by cities, villages 
and other municipal corporations and is of general inter
est to those dealing in Ohio securities. Under the new law the 
municipal boards of legislation, councils, etc., may by two- 
thirds vote issue bonds for certain specified purposes to the 
extent of 1% of the assessed valuation yearly (but not exceed
ing H  in the aggregate) without submitting the question to 
a vote of the people. Bonds issued under this Act in excess 
of \%  in any one year, or in excess of &% in the aggregate, 
must first be submitted to a vote of the people and carried by 
two thirds of those voting on the proposition, but not more 
than 8%  in the aggregate can be authorized in any event.

A N  AOT
T o am end Sections 2835, 2836 and 2837 and to  repeal Section  2837 a 

or ihe R evised  Statutes authorizing the Issue o f bonds by  cities, 
villages, ham lets and tow nships.

B e it enacted  by the General A ssem bly o f  the State o f  Ohio :
Section  i . That Sections 28^5, 28 Jfl aud 2887 o f the R evised  Stat

utes be  am ended so as to read as fo llow s :
Sue. 2835. That the trustees o f any township or hamlet, or the Council, Board 

o f Legislation or other legislative body or bodies of- any city, village, or other 
mumeipal corporation o f the State o f Obi », shall have the power to issue and 
sell bonds in such amounts and denominations, for such period o f time and at 
such rate o f interest, not exceeding six per cent, and in such manner as is pro
vided by law for the sale o f bonds by such township, hamlet, city, village or 
other municipal corporation, for any o f the purposes provided for in this Act, 
whenever such trustees, Council, Board o f Legislation or other legislative body 
or bo ies by an affirmative vote o f not less than two-thirds o f the members 
elected or appointed thereto shall by resolution or ordinance deem the same 
necessary.

1. For procuring the real estate and right o f way for any improvement author
ized by this section.

2, For extending, enlarging, improving, repairing or securing a more com
plete enjoyment of' any building or improvement authorized by this section, and 
for equipping and furnishing the same.

8. For sanitary purposes and for erecting a crematory or providing other 
means for disposing o f  garbage and refuse matter.

i. For improving highways leading into the township or corporation, or for 
building or improving a turnpike, or for purchasing one or more turnpike roads 
and making the same free.

5. For constructing wharves and landings on navigable waters.
6. For erecting infirm ries.
7. For erecting workhouses, prisons and police stations.
8. For erecting houses o f refuge and corrections.
9. For erecting market houses and providing market places.
10. For erecting public halls and public ofiices.
11. For erecting or purchasing water works and supplying water to the town

ship, hamlet < r corporation and the inhabitants thereof.
12. For erecting or purchasing gas works or electric-light works, and for sup

plying light to the township, hamlet or corporation andtlie inhabitants thereof.
Is. F-.r providing grounds for cemeteries, for enclosing and embellishing the 

same, and for erecting vaults.
In  For constructing sewers, sewerage disposal works, flushing tunnels, drains

and ditches.
lb. For establishing free public libraries and reading rooms.
16. For the establishment o f free public baths.
17. For erecting monuments to commemorate the services o f soldiers, sailors 

and marines o f the State or nation.
13. For improving any water course or water front.
19. For the payment o f obligations arising from emergencies resulting from  

epidemics, or floods, or other forces o f nature.
20. For purchasing and condemning the necessary land for park and boule

vard purposes and for improving the same, as well as fo r  improving or com
pleting the improvement o f any existing boulevard, park or parks.

Til. For erecting hospitals and pest houses and for rebuilding, repairing or im
proving existing hospitals and pest houses.

2 2 . For re-surfacing, repairing or improving any existing street or streets as 
well as other public highways.

23. For opening, widening and extending any street or public highway.
24. For purchasing or condemning any land necessary for street or highway 

purposes, and for improving the same or paying any portion o f the cost o f such 
improvement.

zo. For constructing levees and embankments or paving or impr ving the 
same, and for improving any water course passing through said township, ham
let or municipal corporation.

26. For constructing or repairing viaducts, bridges and culverts, and for pur
chasing or condemning the necessary land therefor.

27. For erecting auy buildings necessary for a fire department, purchasing fire 
engines, fire boats, constructing water towers, and paying the cost o f placing 
under ground the wires or other signal apparatus of any fire department.

The bonds herein authorized m aybe issued for any or all purposes enumer
ated herein, but the total bonded indebtedness hereafter created in any one 
fiscal year under the authority o f this Act by any township, hamlet, or municipal 
corporation, shall not exceed one (1) per cent o f the total value or all property 
in such township, hamlet or municipal corporation, as listed and assessed for 
taxation, except as otherwise provided in this Act.

Whenever the trustees o f any township, or hamlet, or the Council, Board o f 
Legislation or other legislative body or bodies o f any municipal corporation, 
shell by resoiut on or ordinance passed by an affirmative vote o f not less than 
two-thirds o f all the members elected or appointed thereto, deem it necessary in 
any one fiscal year to issue bonds for all or any o f the purposes authorized in 
this Act in any amount greater than one per cent o f the total value o f all prop
erty in such township, hamlet or municipal corporation as listed and assessed 
for taxation, then and in that event they shall submit the question o f issuing 
any bonds in excess o f said one per cent to a vote o f the qualified electors o f 
such township hamlet or municipal corporation at a general or special election 
in the m-inner provided in Section 283 7, Revised Statutes.

Provided, however, that the aggregate amount o f all outstanding ami unpaid 
bonds hereafter issued undei; the authority o f this Act shall never exceed four 
per cent o f the total value o f all property in suoh township, hamlet or municipal 
corporation as listed and assessed for taxation, unless an excess o f such 
amount is authorized by a vote o f the qualified electors m such township, ham
let, or other municipal corporation in the manner provided in Section 2837, Be* 
vised Statutes.

Sec. 2836, For the payment o f bonds issued under the authority o f Section 
2885 o f the Revised Statutes or issued after a submission o f the question to the 
people under the provisions o f Section 2b3 o f the Revised Stat utes, the trust ees 
o f any township, or hamlet, or the Council, Board o f Legislation or other legis
lative body or bodies o f any municipal corporati >n. shall levy a tax in addition 
to  all levies now authorized by law, every year during the period said bonds 
have to run sufficient to pay the interest on said bonds and to provide a sinking 
fund for their final redemption at maturity.

Sec. 28 ?. Before any bonds in excess o f the said one per cent in any one 
year or in excess o f the said four per cent in tne aggregate are issued or tax 
levied, as provided in Sections 28;s<> and 2836, R* vised Statute*, the question of 
issuing the same shall be submitted to the voters o f t> e township, namlet, or 
municipal corporation at a general or special election. And whenever the 
trustees of any township or hamlet or the couacd, board o f legislation or other 
legislative body or bodies o f any municipal corporation shall by res limon 
or ordinance passed by an affirmative vote of not less t han two thirds o f all 
the members elected or appointed thereto, declare it necessary to issue and sell 
the bonds o f such townsmp, hamlet, or municipal corporation, as the case may 
be. for any or either of the purposes mentioned in Beet ion o f  the Revised
Statutes m excess o f the amounts therein authorized, and shall by such resolu
tion or ordinance fix a date upon which the question o f issuing and selling 
such bonds shall be submitt ed to the electors o f such townships hamlet or 
municipality, and shall cause a copy ot such resolution or ordinance to be cer
tified to the Deputy State Supervisor o f ihe counts in which such township, 
hamlet or municipal corporation is situated, or hoard o f elections in such Chios 
as have such boards, and such Deputy State Supervisor, or such boards of 
election shall thereupon proceed to prepare tne ballots and make all other 
necessary arrangements tor the submission o f  such question to the electors of 
anv such township, hamlet or municipal corporation at the tl * e fixed iu said 
resolution, such election shall be held at me regular place or placesof voting 
in suon townsmp, hamlet or rauuiclpn<U>\ and shall be o mulcted. canvassed 
and certified m the same manner, except as ot herwise provided bv taw,as V p.o 
elections in such township, hatnlet or municipal corporal ion tor the elect to u 
oi officers th ereof; provided, however, that when a special election tor such 
purposes is held in a muni a pal corporation divided into wards there shall bo 
but one voting place in each ward, which shall bedeslgnai od by t he Depth \ State 
Supervisors o f Election or in cities hay ing a board ot elections by such beard.
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Mid tbe notice hereinafter provided for shall deslKnnto the vollnx place In each 
ward In all oltlos In which registration Is required certificates of removal 
shall not be necessary except when transfers are required from one ward to 
another, and the hoard of elections of all Buch cities Him,II Issue all such re 
movftl certificates. Fifteen davs’ notice of the submission shall hoglvonlu 
one or more newspapers printed therein once a week for two conseouflve 
weeks, stating the amount of bonds to ho Issued, the purpose for which they 
are to be Issued, and the time and place of holdluK the election; and If no 
newspaper Is printed therein the notce sliatl bo post ed In a conspicuous place 
and published once a week for two consumtlvo weeks In Homo riowspapm of 
general circulation 111 the township, hamlet or municipal corporation; and it 
two-thirds of the voters voting at such election upon t he question of Issuing 
the bonds vote In favor thereof, then and not otherwise the bonds for such 
excess shall be Issued and the tax levied. Those who vote In lavor of the 
proposition shall have written or printed on their ballots in quota! I on, l< or 
the Issue ot bonds;” and those who vote against the same shall have written 
or printed on their ballots the words, "Against, the Issue of bonds.” Provided, 
however, that, no township, hamlet or municipal corporation shall horenrier 
create or assume an aggregate Indebtedness of outstanding and unpaid bonds 
undor the authority of this Act In excess of eight per cent ol the total value oi 
all property In such township,hamlet, or municipal corporation, as listed and 
assessed for taxation. Provided, further, that In oases where the trustees of 
any township or hamlet have, or the council, board of legislation, or any other 
legislative body or bodies of any city, village, or other municipal corporation, 
has heretofore passed a resolution or ordinance declaring It necessary to issue 
and sell bonds of such township, hamlet or municipal corporation, lor any of 
the purposes authorized by law, the provisions of this Act limiting the aggro 
gate amount of bends to bo Issued shall not bo construed to apply to the bonds 
provided for iu such rosolution or ordinance.

Sko. 2. That SeotlouB 2835, 2836, 283 7  and 2 8 3 7 a be and the same 
are hereby repealed. „ , „

Sec. 3. This Aot shall take effeot and be In force from and after Its 
passage. W. 8. McK innon,

Speaker^of the House of Representatives.
C arl,. L. Nippe r t , 

President of the Senate.
Passed April 2 9 ,1 9 0 2 .
Owensboro, Ky.— Bonds V a lid — The follow ing is] taken 

from  the Louisville (K y .) “ Evening P o s t :
Fr a n k f o r t , Ky„ June 11.—The judgment of the Daviess Circuit Court in 

the case of William Bryant, Clerk, etc., vs. the city of Owensboro was affirmed 
to-day by the Court, of Appeals. Justice Durelle writing the opinion. The City 
Clerk, to test, ttie validity of city bonds to raise $2ou,0uo for the purpose of put- 
tins: in water works, refused to sign them. The city sued for a mandamus to 
compel him to sign the bonds, and tbe Court awarded the mandamus directing 
the Clerk to sign the bonds. This the Court here affirms.

P ortlan d , O re — C ity Charter Adopted.—A t the regular 
election held June 2 the new proposed city  charter was 
adopted by a vote o f 9,095 to 1,009, Th9 features of this new 
instrument w ill be found on page 1153, Chronicle , May 31.

St. C lair County, Mo.—Another A ttem pt to Compromise — 
General John B. Henderson is again endeavoring to arrange 
a compromise o f the outstanding indebtedness o f this county. 
T o this end a meeting was held May 2(5, at w hich time, how 
ever, nothing o f importance was done except to call tow n
ship meetings, with aut hority to appoint delegates to meet 
the creditors o f the county on June 17 in the Circuit Court 
o f the United Stales in Kansas City, Mo. See Ch r o n ic l e  
May 6, 1899.

V irg in ia .—Special Session o f  Legislature.—The State Leg
islature w ill meet on July 15 to put into operation the new 
State Constitution. This new instrument was referred to in 
the Chronicle April 5.

Bond Proposals and Negotiations thi»
week have been as follows :

Akron, Ohio.—Bond Sale,—On June 14 the |125,000 4% 
funding bonds were sold to Denison, Prior & Co. o f C leve
land at 100*548. For further description see Chronicle May 
17, p. 1049.

Alexandria, Va.—Bonds Voted.—The vote on M ay 22 on 
the proposition to issue $50,000 30-year street im provem ent 
bonds was 1,327 for to 348 against. These bonds, we are ad
vised, w ill be issued some time in the fall and w ill be dated 
Jan. 1, 1903.

A m bler, Pa.—Bonds D efeated.—The question o f issuing 
$22,000 improvement bonds was defeated by 141 votes at the 
election held May 27.

Ambler (Pa.) School District.— Bond Offering.—P ropo
sals w ill be received until 10 a . m . to-day, June 21, for $10,- 
200 coupon funding bonds and $11,600 coupon building bonds 
dated July 1, 1902. Denomination, $200. Interest at 4%, pay
able semi annually. J. Edward Leech, Secretary o f the 
board o f directors.

Arapahoe County School District No. 17 (P. 0 . Denver), 
Colo.—Bond Sale.— On May 30 this district sold $70,000 4% 
5-15 year (optic nal) building bonds to N. W. Harris &  Co., 
Chicago, at 100*134 and accrued interest, they being the 
only bidders. Bonds are issued under authority o f an A ct of 
the State General Assembly approved March 20, 1877, and all 
amendments thereto, and are authorized by vote o f the peo
ple. Date, May 15, 1902. Denomination, $1,000. Interest 
semi-annually in Denver or in New York.

Arlington (T exas) School District.—Bonds Voted.— On 
June 10 this district authorized the issuance o f $12,000 5% 
school bonds by a vote o f 179 in favor o f and 25 against the 
issue. Interest, annual. Maturity optional after five years 
W e are advised that these bonds w ill be offered for sale 
about July 1.

Audubon County, Iowa.—Bond Election.—It is stated 
that at tbe next general election this county w ill vote upon 
the qneslion o f issuing $50,000 bonds for a new court house.

B altim ore, iHd.—Bonds Proposed.—A  $1,000,000 subway 
loan is being considered in the City Councils.

Bastrop County, Texas. Bonds Registered  —On June 10 
tbe Btate Corriptroiler registered $1,950 bonds o f this county.

B attle Lake, M inn. Bond Offering. — Proposals will be 
received until 8 p. m ., July 7, by the Village Council, for 
$5,000 4%% 10 year wafer and light bonds. A uthority, elec
tion held June 3, 1902. Denomination, $100. Interest, an 
nual. E. J. Rudh is Village Recorder.

B ennington, Vt.—Loan Negotiated.—T he  village recently 
borrowed $10,000 at 8yL% from  the Nalional L ife Insurance 
Company of Montpelier. The loan is due June 2, 1905.

B erlin , Wls.—Bond Offering.— Proposals will be received 
at any time this month for $20,000 school bonds. Date, 
Jan. 1, 1902. Denomination, $100. Interest payable annu
ally at office o f City Clerk, M aturity, $1,000 yearly on Jan. 1 
from 1903 to 1922, inclusive. Authority, election August,
1901, and ordinance of Common Council passed June 11,1902, 
H. C. Trueedell is Mayor.

B ilox i, Miss.—Bonds Not Sold— Bond Offering.—W e are 
advised that the $40,0(J0 5-20-year (optional) water works
bonds were not sold on June 16, and that proposals are now 
asked for these securities until June 28, with the maturity 
changed, the bonds now being 20-year (serial), one bond pay
able each year, balance the twentieth year.

B ooneville , Miss.—Bond Offering.—Proposals w ill be re
ceived until 12 M., Jane 23, by J. N. Boone, City Clerk, for 
$10,000 5% town-school-house bonds. Denomination, $500. 
Maturity, one bond yearly, interest payable annually. Cer
tified check for 5% o f bid, made payable to J. N. Boone, 
Clerk, must accompany each proposal, and the purchaser 
will be required to furnish blank bonds and coupons. In
terest to run from  date o f delivery o f bonds.

B ow ling Green, Ohio.—Bond sa le.—W e are advised that 
the follow ing bids, with accrued interest, were received on 
June 16 for the $41,500 4% street bonds described in the 
Chronicle o f May 31:
w. R. Todd & Co., Cincin— $41,526 001 W. J. Hayes & Sons, Clove. ...$41,507 00 
Seasongood & Mayer, Cincin. 41,616 25 I

Cam bridge, Mass.—Bond Offering.—Proposals w ill be re
ceived until 10 a . m ., June 26, by W illiam  W . Ballinger, City 
Treasurer, for $222,000 %%% bonds in registered certificates 
o f $10,000 each. The bonds are all dated July 1,1902, and 
are described as follow s :
City loan, due in 10 years.......... $38,000 I School-house loan, duein2Oyrs.$80,oOO
Hospital loan, due in 20 years... 6,OOo Street loan, due la 20 years .. 80,000 
Park loan, due in 40 years.........  48,010 I Water loan, due in 20 years...... 13,SCO

Separate bids for each maturity are required and a check 
for \% o f amount bid for must accompany each bid.

Camden, N. J .—Bonds Authorized .—The City Council has 
authorized the issuance o f $70,000 4% refunding bonds. Date, 
June 1, 1902. Interest, semi-annual. Maturity, June 1, 1932.

Capac, M ich .—Bond S a le—The $17,500 4$ water bonds 
offered for sale May 5 have been awarded to the Romeo Sav
ings Bank, Rom eo, Mich., at par and accrued interest. For 
further description of the bonds see Chronicle May 3, p. 950.

Carman School D istrict No. 176, M anitoba.— Rond Sale, 
—On May 31 $22,000 5% 20-year debentures were awarded to 
Osier, Hammond & Nanton o f W innipeg at 102*614. A bout 
a dozen other bids were received.

Casey, 111.—Bonds A uthorized.—Electric-light and power 
bonds to the amount o f $1,700 are soon to be issued. Date, 
July 15, 1902. Interest 6% annually at office of the City 
Treasurer. Maturity, $500 in 1912, $500 in 1913 and $700 in 
1914.

Castana, Iow a.—Bond Election,— An  election w ill be held 
in this town July 1 to vote upon the question o f issuing$3,000 
water-works bonds,

Center School D istrict, M erced County, Cal.—Bond Sale, 
—W e are advised that this district recently sold $2,500 5  ̂
1-5-year (serial) bonds to the Oakland Bank o f Savings at 
101 68.

Chelm sford, Mass.—Bond Offering. -  Proposals w ill be re
ceived until 12 m . June 28 for the 4% town school-house notes 
mentioned in the Chronicle May 81. The amount to he 
issued is $3,000. Denomination. $1,000. Interest, semi-an
nually. Maturity, 1 to 3 years. E. W . Sweetser, Tow n 
Treasurer.

Chester, 111.—Bond Sale Consummated.—At a meeting o f 
the City Council on June 2 $15,000 4% refunding bonds were 
sold to W hitaker & C o., St. Louis. This sale is simply the 
consummation o f the contract entered into soma months 
aito (see Chronicle Jan. 4) with the St. Louis firm, w ho at 
that time refused to accept the bonds because a vote o f the 
people had not been obtained on the subject. An election 
was held for this purpose in A pril w ith  favorable results, 
and the sale above recorded follow ed.

C incinnati, O h io .—Bonds Authorized.—The Board o f Leg
islation has authorized the issuance o f $200,000 street 
and highway bonds and $50,000 park bonds under au
thority con ferred  by Senate Bill No. 258, passed April 29,
1902, tbe text of w hich  w ill be found elsewhere on page 1320. 
Denomination, $500. Date, Jnly 1. 1902. Interest semi-an
nually at the Am erican Exchange National Bank, New Y ork 
City. M aturity, July 1, 1927.

The Board o f Public Service on June 16 passed an ordi
nance providing for the issue o f $4,839 87 4% 5-year (serial) 
special assessment bonds. Interest payable semi-annually.

C linton , La.— B ids Rejected.—On July 12 all bids received 
for the $6,000 5% school bouse bonds were rejected. The se
curities will be d isposed of at private sale. For description 
o f bonds see Chronicle May 24, p. 1103.

Colem an, Texas.—Bonds Authorized.—The Attorney-Gen
eral has approved $10,000 electric light bonds o f this city  and 
the State Comptroller has registered the same,

C olerain  (M ass.) F ire  D is t r ic t—Loan Authorized.—This 
district, recently established, has been aulb< nzed. according 
to reports, to borrow  $10,000. Maturity of loan 1932.

C ollins , Iow a .—Bond Sale.— This village recently sold 
$69,000 bonds to John Nuveen & Co., Chicago.

Colum bus, Ohio.—Bonds Authorized  —The City Council 
has authorized the issuance of $95,000 refunding via-
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duct bonds. Denomination, 11,000. Date, July 1, 1903. 
Interest, annual. Maturity, July 1, 1933, optional after 
July i, iyi.3 The Issuance of >48,000 refunding sewer
bonds has also been anth »tu M, they answering to the same 
description as the $95,000 is me above.

The m ow in g issues have also been authorized :
1285,00® fur l iit, Scioto tlivai’ storage dam,

*0 ,0 0 0  fur a a it e f o r  lim  uto-a ogle L ib ra ry ,
80.000 fui iui|,rov*tujmit o f  tho work-house, 

l ia ,00u /i». improve,on m. o f aewer system.
90.000 for a centre reliei: Jawer.

The stoai'itit.rt will be '&%% 10-20-year (optional) bonds for 
$1,000 each,

Columbus (Dove, Ohio.— Bondi Voted.—On June 16 the 
question of issuing $15,000 electric-light bonds was carried
by a vote of 378 to 37.

Concord, N, LI.— Loan Authorized.—A  temporary loan of 
$90,000 has been authorized by the city government.

Craftoo, Da.—Bonds Defeated.—On June 13 the taxpayers 
of this borough defeated the proposition to issue $35,000 
sewer and paving bonds by a vote of 63 in favor to 90 against 
the bonds,

( runford (Texas) independent School District.— Bids
Rejected —All bids received May 30 for $6,000 4# 15-20 year 
(optional) school house bonds were rejected.

Culpepper County, V Subscription Voted. —This county, 
it is stated, has voted to subscribe to $50,000 stock in a pro
posed electric railway from Deep Water around Fredericks
burg to Washington, Va.

Custer City, S. D.—Bond Safe.—Water-works bonds to the 
amount of $14,694 have been awarded to the contractors for 
the work. Bonds are dated July 1, 1903. Denomination, 
$500. Interest at 5%, payable January and July at Town 
Treasurer’s office or Continental National Bank, Chicago. 
Maturity, July 1, 1933; optional after July 1, 1912 War
rant debt $1,500 is the only debt with the exception of the 
new bonds. Assessed valuation 1901, $178,000; in 1903, 
$215,000. Population 1902, 700.

Dayton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m ,, July 7, by the Board of City Affairs, for the sale 
of the following coupon bonds :
1110,000 2!4% bridge bonds, maturing $7,000 yearly on'July 15 from  1908 to 1928, 

Inclusive.
75,000 SH% garbage bonds, maturing $5,000 yearly on July 15 from  1904 to 

1918, inclusive.
Date, July 15, 1902. Denomination, $1,000 each. Interest 

payable semi-annually in New York City. Accrued interest 
to be paid by purchaser. Certified check on a national bank 
for $7,000, payable to Robert H. Ferguson, City Comptrol
ler, must accompany each bid for the bridge bonds, and a 
check for $3,750 must accompany each bid for the garbage 
bonds, under the same conditions. Said bonds will be deliv
ered to the purchasers at the office of the City Treasurer on 
July 15, 1902, when the purchase money must be paid in full.

Decatur, Ala.— Bonds Not to be Issued at Present.—The 
Mayor writes us that this city will issue $15,000 bonds to 
build a school house, but not until next year, as legislative 
authority has not yet been obtained.

Deep River, Iowa.—Bond Sale.— On June 2 the $6,000 5# 
water-works bonds described in the Chronicle May 17 were 
awarded to S. A. Kean of Chicago at 100*25. The only other 
bid was from the S. A. Montague Loan & Investment Co. of 
Kansas City, which offered 10016%.

Delray, Mich.— Bond Election.—The] special eleotion to 
vote on sewer and water bonds referred Jo in the Chronicle 
May 81 has been called for June 80.

Donora, Pa,—Bonds Refused.—The Lampreeht Bros. Co., 
Cleveland, who on April 10 were awarded an issue of $75,000 

improvement bonds, have refused to take the same. The 
refusal was based on a technical defect in the wording of the 
election notice m that the notice stated that the increase was 
to defray the expense occasioned by extending the sewer sys
tem and continuing street improvements, whereas it was 
also intended to pay off with part of the proceeds a loan of 
$33,000, recently borrowed, which purpose the election notice 
failed to state. It is reported that the Council will call a 
new election.

Douglas County (P. O. Omaha), Neb.—Description o f  
Bonds,—Concerning the $268,000 5# bonds referred to in last 
week’s Chronicle, we are officially informed that Kelly & 
Kelly of Topeka, Kan., who held over $200,000 of the issue, 
which is not due until 1907, have agreed to accept 3%# 20- 
year bonds in exchange.

Duncan grille, Pa.— Bond Offering.—Proposals will be re
ceived until June 25 for $17,000 4# 5-80-year (optional) coupon 
bonds. Denomination, $350. Interest payable semi annu
ally. G. B, McC. Holland is Secretary of the borough.

Dunn, N. C.—Bond Offering,—Proposals will be received 
until 5 p. M., July 1, by M. T. Young, Mayor, for $35,000 
80 year coupon improvement bonds, the town reserving the 
right to limit the issue to $25,000. Authority, Act of the 
State General Assembly ratified Feb. 20, 1900, and election 
held May 6, 1902. Denomination as purchaser may elect. 
Date, July 1, 1902. Interest (not more than 6#) payable 
semi-annually in the city of New York. A deposit in cash 
or acceptable certified check for 1# of the amount bid for, 
payable to the Town Treasurer, must accompany each bid, 
and the purchaser will be required to pay accrued interest. 
Official advertisement states, the town is without debt and 
has never defaulted upon any obligation.

Dmquesne, Pa.— Bonds Authorized.— A n  ordinance provid
ing for the issuance of $70,000 street and sewer bonds has 
been passed by the Borough Council.

East Mapleton (Iow a) School District,—Bond ̂ Offering. 
—Proposals will be received until 7 p. M., June 25, by F. 

Griffin, Treasurer, for $8,500 6# bonds. Interest, semi-an- 
nuai. Maturity, 10 years after date; optional after 5 years. 
Certified check for $200 required with each bid, and the pur
chaser must furnish blank bonds.

Ecorse Township (M ich.) School D istrict No. 4.—Bonds 
Voted.— This district on May 81 voted to issue $13,600 school* 
building bonds, Henry E. Visger (P. O. River Rouge) is 
director,

Eden Talley, Mian, Bond Sale.— On June 9 $6,000 water 
bonds were awarded to Jefferson & Kasson of St. Paul at 
100*20. Bonds will bear interest at 5#, payable semi-annu
ally, Further description in the C h r o n i c l e  June 7, p. 1211,

El Paso (Texas) School D istrict,—Loan Negotiated,— The 
Trustees of this district have borrowed $15,000 from the 
State National Bank.

Essex County, N. J .— Description o f  Bonds.—The $800,000 
gold additional court-house bonds mentioned in the Chron
icle May 24 will be issued in denomination of $1,000, dated 
Ang. 1, 1902, Interest will be at the rate of 4#, payable at 
the United States Mortgage & Trust Co., New York City. 
Principal will mature in 1940. Date of sale not determined.

Essex County, Mass.—Bonds Authorized.— The County 
Commissioners have authorized the issuance of $200,000 
bonds for a bridge over the Merrimac River at Newburyport 
and $200,000 bonds for the construction of a new court house 
at Lawrence,

Evart, Mich.—Bond Sale.— On Jane 9 all bids received for 
$4,500 4# electric-light bonds were rejected, but on June 11 
the bonds were awarded to the First dtate Savings Bank of 
Evart at par and interest for 4%s. The bonds were de
scribed in the Chronicle June 7, p. 1211.

Fairfield School District, CaL— Bonds Defeated.—  A t the 
election on J une 6 the question o f issuing $10,000 school
building bonds was beaten by a majority of 20 votes.

Fairmont, W. Va.—Bonds Voted.— On June 8 this city 
voted to issue bonds for [sewer and water purposes. It is 
stated that the amount will not exceed $88,000.

Flathead County Free High School District (P . O. Xalis- 
pe!l), Mont.— Bond Offering.—Proposals will be received 
until 4 p. m., July 12, by the Board of Trustees, Geo. M. 
Houtz, Secretary, at the First National Bank of Kalispell, 
for $20,000 i% 10-20-year (optional) coupon high-school
building and site bonds. laterest payable Jan. 1 and July 1.

Fond du Lac, Wis.—Bonds Authorized.—The Common 
Council is considering the issuance of $10,000 library-site 
bonds.

Franklin, N. H .— Loan Authorized.— The Mayor and City 
Treasurer have been authorized to borrow $10,000 to defray 
expense of constructing a new school building.

Gallia County (P . O. G aliipolis), Ohio.—Bond Offering.— 
Proposals will be received until 1 P. M., July 2, for $20,000 5# 
5 to 14-year serial refunding bonds. Date, July 1,1902. 
Interest payable semi-annually. Maturity, $2,000 yearly on 
July 1 from 1907 to 1916, inclusive. Authority, Section 
2834a , Revised Statutes of Ohio. Checks for 3# of amount 
bid are required. J . T. Hanson is County Auditor.

Grand Island (Town), Erie County, N. Y .—Bonds Author 
ized .—The Board of Supervisors on May 20 authorized this 
town to issue $3,250 4# steam-road-roller bonds. Denomina
tion, six of $500 each and one of $250. Interest annually on 
June 1. Maturity, $500 yearly on June 1 from  1907 to 1912, 
inclusive, and $250 on June 1, 1913.

Great Barrington Fire D istrict, Mass.—Description o f  
Ronds.—The $200,000 additional water bonds mentioned in 
the Chronicle May 24 will be issued in denomination of 
$1,000, dated June 1, 1903. Interest will be at the rate o f 4#, 
payable at the National Bank of Redemption, Boston. Ma
turity, 1923 and 1933. Date of sale not determined.

Greensburg, Pa.—Road Ordinance Vetoed.—The ordinance 
providing for an election to vote on the question of issuing 
$200,000 improvement bonds has been vetoed.

Groreport (O hio) Special School District.—BondlSale.—  
On June 10 the $2,000 5# bonds were awarded to Harry E. 
W eil & Co of Cincinnati at 104*03. Following are the bids ;
H. B. W ell & Co., Cincinnati..$2,080 60 | State Sav. Bank Co., T o le d o ..$2,030 00
P. S, Briggs & Co., C inem------ 2,071 00 i New 1st Nat. B ’k, Columbus.. 2,016 00
S'. L. Fuller & Co., Cleveland.. 2,040 00 I Ohio Nat. Bank, Columbus.... 2,010 00 
Lampreeht Bros. Co., C leve ... 2,022 00 |

Description of the bonds was given in the Chronicle May 
24, p. 1103.

Gueydan (La.) Drainage D istrict.—Bond Offering—  Pro
posals will be received until 12 noon, July 15, for $60,000 5# 
drainage bonds. Denomination, $500. Date, July 1, 1902. 
Interest payable July 1, Maturity. $3,000 yearly after July
I , 1910, with option of retiring more than that amount each 
year. T. J. Curtis is Secretary of the drainage district.

Gulfport, M iss.-B o n d  Sale.— On Jane 3 the $5,000 6% 
20-year bonds were awarded to The Lampreeht Bros. Co., 
Cleveland, at 102 38 and accrued interest. Denomination, 
$500. Interest, annually.

Hanson County (P . O. Alexandria), S. Dak.—Bond OxT&r- 
m g.—Proposals will be received until 3 p, XL, Only 19. by H. 
P. Benjamin, County Auditor, for $30,000 4%* 5-30 year 
(optional) court-house bonds. Denomination, $500. Date, 
Ang. 1, 1902, Interest payable semi-annually at Alexandria. 
Certified check for 2# of amount of bid required,

Hartford (Conn.) West Middle School D istrict,—Bonds 
and Loan Authorized.— At a meeting on June 10 the Treas
urer of the district was authorized to soil $3,000 bonds a nd to 
borrow $30,000 for a heating plant and $10,000 for expenses
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H artford (C onn.) Northwest School District. Loan A u 
thorized,.— On June 10 a loan o f $9,000 was authorized.

Hemlriim, Minn.— Bond Sale.—On May 20 this village 
sold the $3,600 5% bonds desodbed in the CHRONICLE of May 10, 
p. 1000, to T. B. Potter, Chicago, at 101-628. A  bid of 100-367 
was received from C. A. Boalt & Co., Winona.

H illsboro, Texas.—Bond Election.—The City Council lias 
called an election for June 80 to vote on the question of issu
ing $6,000 electric-light-plant bonds.

H olly, Mich.—Bond Election Proposed.—A special elec
tion, it is stated, will be called to vote on the question of 
issuing $10,000 sewer bonds,

Holyoke, Mass.— Bond Sale.—The highest bid received on 
June 17 for the $70,000 3 ^  municipal bonds was 101*031 
from Dennett, Crane & Blanchard, Boston, and the award 
was made to them. Following are the b id s:
Dennett, Crane & Blanchard, I Blodget, Merritt & Co.. Boston.. 100’flh

Boston.....................................101-0311 Blake Bros. & Co.. Boston..........100-63
Loring, Tolman & Tupper, Bost.l00'81)4 | Larson, Leach & Co.,Now York.100-607
R. L. Day & Co- Boston...........IUO‘78 Bstabrook *  Co., Boston...........100-85
Adams & Co., Boston............... 100’76 I Vermilye & Co., New York........100"20

Description o f bonds was given in last week’s Ch ro n ic l e , 
p. 1267.

Homestead, Pa.—Bonds Voted.—A t an election held June 
10 the question o f issuing $162,000 bonds for the follow 
ing purposes was favorably voted upon : $121,000 to retire 
the floating debt, $15,000 to refund outstanding bonds, $15,- 
000] for improving the water system and $15,000 for a garbage 
furnace.

Houston, Texas.—Bonds Proposed.—A  resolution provid
ing for the issuance o f $200,000 market-house and city-hall 
rebuilding bonds is before the City Council.

Howard County (P . 0. Kokom o), Ind.—Bond Qflering.— 
Proposals w ill be received until 11 a . m., July 22, by A. R. 
Ellis, Auditor, for $5,500 5% free gravel-road bonds. Date, 
July 15, 1902. Denomination, $275. Interest, semi-annual. 
Maturity, 2 to 6 years (serial). Check for $165 must accom
pany each bid, No bid for less than par and accrued inter
est will be considered.

Jackson Center School D istrict, Shelby County, Ohio.— 
Bond Sale.—On Jane 3 the $8,000 6% bonds were awarded to 
the Columbus Savings & Trust Co. o f Columbus, O., at 1( 7, 
“ the highest legal bid according to the advertisement.”  The 
bids follow :

Premium. I Premium
Columbus Say. & Trust Co., Lampreeht Bros. Co.. Cleve.. .*#490 00

C olum bus..................................... $660 00 | New IstN at. B ’k.Colum bus....... *483 60
Seasontrood & Mayer, Cinoln....*913 28 P. S. Briggs & Co., Clncln ... . . .  480 00
H . E. W ell & Co., Cincinnati___ 789 60 I W . R. Todd & Co.. C incinnati...*411 00
Toledo B ond Co., T oledo............*566 76 Spltzer & Co., T oledo.....................*384 00
-------- I Denison, P rior & Co.. C leve....... *108 50

* A nd accrued Interest.

Bonds were described in the Chronicle  of May 81, p. 1154. 
Jaffrey N. H.—Bonds to he Issued.—This town, we are ad 

vised, will place on the market some time during the month 
o f June $40,000 %%% water bonds. Date, Jane 1, 1902. Ma
turity, $1,000 yearly, 1905 to 1912; $2,000 yearly, 1913 to 1922, 
and $3,000 yearly, 1923 to 1926, all dates inclusive. These 
bonds will be Issued under an A ct o f the Legislature o f 1901, 
and were authorized by vote on March 11, 1902.

Kansas City (M o.) School D istrict.—Bond Election.—An  
election will be held Sept. 27, according to local papers, to 
vote on the question of issuing $500,000 bonds.

K illeen  (T exas) School D istrict.— Bond Offering.—Pro
posals will be received at any time by J. E. Root, Secretary 
Board of School Directors, for $10,000 5% school bonds dated 
Jane 1, 1902. Denomination, $1,000. Interest annually on 
June 1. Maturity, 20 years after date; optional after 5 
years.

La Crosse County, Wis.— Bonds Authorized.—The Board 
of Supervisors has authorized the issuance of $135,000 bonds 
for a new court house.

Lafayette, La.—Bond Sale Not Consummated.—It has been 
reported that the $24,000 school, $30,000 redemption and 
$14,000 water extension 5% 25-year bonds voted on April 7 
have been sold to F. R. Fulton & Co., Chicago. In reply to 
our inquiries, we are advised that the bonds have not yet 
been sold, and that, owing to some miscalculation, it is possi
ble that the tax voted for the bonds may be annulled.

La Grange, Ga.— Bond Offering,—Proposals will be re
ceived until June 28 for $25,000 4% sewer bonds. Date, July
I, 1902. Denomination, $1,000, Interest semi-annually in 
January and July. Maturity, $4,000 Jan. 1, 1904, $5,000 
yearly Jan. 1, 1905, 1906 and 1907, $6,000 Jan. 1, 1908. The 
bonds due in 1907 and 1908 are optional on or after Jan. 1, 
1906. Authorized at election on June 22, 1902. Bids at less 
than par will not be considered.

Latimer, Iowa.—Bond Sale.— We are advised that the 
$4,000 5-15-year (optional) water works bonds, for which
proposals were asked until May 1, have been sold to Geo. M. 
Bechtel & Co. of Davenport at par.

Lawrence, Mans.—Bond Sale,—W e are advised by wire 
that this city awarded on June 20 to R. L. Day & Co., Bos
ton, $110,000 3%% 1-10-year (serial) funding coupon bonds at 
100 927 and accrued interest. Securities are known as “ ord i
nary city debt loan of 1902.” Authority, city ordinance 
passed Feb. 24,1902. Denomination, $1,000, Date, May 1, 
1902. Interest, May 1 and Nov. 1 at the Eliot National Bank, 
Boston.

Ledyard (N. Y.) School D istrict No. 0.—Bond Sale— On 
June 12 $9,000 of 4% bonds were sold at public auction to the 
Cayuga County Savings Bank at 101-66. Interest is payable 
semi annually and the bonds mature $500 yearly for 16 years 
and $1,000 In 17 years.

Le Grand School District, Merced County, Cal.—Bowl 
Sale.—On June 11 $8,000 5  ̂ 1-6-year (serial) bonds of this 
district were sold to the Oakland Bank of Savings at 101*70.

Little Falls (N. J .) School D istrict.—Bona Sale.—The 
district has sold to John D. Everitt & Co. o f New York $18.- 
000 4% 5-10-year (serial) bnildlng bonds at 101)^ and accrued 
interest. Dated Jan. 2, 1902. I nterest is payable semi annu
ally in January and July. Maturity, $3,000 yearly from 1907 
to 1912, inclusive. These bonds were originally awarded to 
the firm named last November, but owing to some necessary 
changes in the law the sale has only jnst been consummated.

Long Beach (C al.) School District.—Bonds Voted.—On 
June 18 this district, by a vote of 228 to 1, authorized the 
issuance of $20,000 school-building bonds.

Los Angeles, Cal.—Bond Election.—An election will soon 
be called to vote on the question o f issuing $480,000 school, 
$200,000 Polytechnic High School, $991,530 outfall sewer, 
$404,440 storm-sewer and $100,000 bridge bonds.

Mubank Independent School D istrict, Kaufman County, 
Texas.—Bonds Approved.—The Attorney-General on May 
26 approved an issue of $5,000 school bonds. W e are advised 
that these bonds carry 4% interest, principal and interest pay
able at Bowling Green Trust Co., New York. Maturity, 20 
years; optional after 5 years. Denomination, $500.

McKeesport, Pa.—Bonds Proposed.—It is reported that 
the city intends to issue $75,000 sewer bonds.

Madison, Minn.—Bond Sale.—On June 11 the $7,000 4%% 
city-hall bonds were awarded to H. E, Weil & (Jo. of Cin
cinnati at 102-06 and accrued interest. The bidders were :
H . E. W eil & Co., Cincinnati..$7,144 20 1 Duke M. Farson A Co., C h ic.. .$7,015 00 
Thom pson, Tenney & Craw- i Stoddard, Nye & Co., Minn—  7,000 00

loro  Co., Chicago....................  7,072 00 I S. A . Kean, Chicago................... 7,000 00
Trowbridge & Niver Co., Chio. 7,017 00 | W. J. H ayes A Sons, C leve—  0.860 00

Manlius, N. I .—No Bonds to he Issued.—W e are advised 
that the report that this village proposes to issue $10,000 side
walk bonds is incorrect.

M aqu on (Ill.) School D istrict.—Bonds Voted.—This dis
trict has voted to issue $8,000 school-house bonds.

M arlborough, Mass.—Loan Pot Awarded.—On June 18 
only one bid was received for the $50,000 temporary loan. 
No award was made.

Meade County, S. Dak.—Bond Offering.—Proposals will 
be received until July 1, 1902, by Max Hoehn, County 
Auditor, for $100,000 5% 10-20-year (optional) refunding 
bonds. Maturity, July 1, 1922, Principal and interest pay
able (the latter semi-annually) at the Fourth National Bank, 
New York. As the holders o f the warrants which are to be 
refunded have the privilege of exchanging their warrants 
for the new bonds, the specific amount o f bonds to be sold 
for cash cannot be stated. Further information will be fur
nished by the Auditor. This offering was announced in the 
Chronicle of Feb. 22, only that the amount has now been 
increased $10,000.

M echanicsville, N. Y.—Bond Sale.—On June 16 the $30,- 
000 paving bonds described in (the Chronicle on page 1268 
were awarded to I. W . Sherrill, Poughkeepsie, at par for 
3-65 per cents. W . J. Hayes & 8 ons, Cleveland, offered a 
premium of 105 02 for 4% bonds, and W . R . Todd & Co., 
Cincinnati, bid par for 4 per cents.

M erchantYllle, N. J .—Bonds Defeated.—This borough on 
May 28 voted against the issuance o f $5,000 school-house- 
addiiion bonds.

M ilton, Mass.—Bond Offering.—Proposals w ill be received 
until 4 p. M., June 25, by J. Porter Holmes, Town Treasurer, 
for $50,000 3%% library bonds. Authority, vote at a town 
meeting held March 3, 1902. Denominations, $1,000 and $500. 
Date, July 1, 1902. Interest payable in January and July at 
the National Bank of Redemption, Boston. Maturity, $2,500, 
payable yearly on July 1 from 1903 to 1922, inclusive. Cer
tified check for $1,000, drawn on a national bank and pay
able to the town of Milton, required with each bid.

Mineola, Texas.—Bond Election.—The City Conncil has 
ordered an election for July 1 to submit to the people the 
question o f issuing $10,000 school-house bonds. If authorized, 
the bonds will ran 40 years and bear interest not to exceed 4#. 
Denomination, $1,000.

Monaca, Pa.—Bond Offering.—Proposals w ill be received 
until 8 p. M ,,July 2, by the Borough Council, for $11,000 
water bonds, in denominations o f $200, $300, $400, $500 and 
$600. Date, July 1, 1902. Interest annually at the Citizens’ 
National Bank, Monaca. Maturity from one to twenty-nine 
years. A  certified check mast accompany each bid. E, N. H, 
Trumpeter is Borough Secretary.

Montgomery County, Va.—Bond Offering.—Proposals will 
be received until July 15 by Geo. W . Wilson, Commissioner, 
for $10,000 4% coupon bonds. Date, July 1,1902. Interest, 
Jan. 1 and July 1. Principal and interest payable at some 
banking house or trust company in New York, Philadelphia 
or Baltimore, to be named by purchaser. Maturity, 20 
years after date, optional after 10 years. Bidders must de
posit %%% of bonds with their bid. Law forbids selling o f 
bonds at lees than par. Securities are part of an issue o f 
$40,000 road-improvement bonds authorized by the State 
General Assembly, of which $10,000 are to be sold each year 
for four years.

M organtown, W. Ya.—Bonds Voted.—This city early in 
the month voted to issue $30,000 street and sewer bonds.

Nagodoches, Tex.—Bond Election.—An election will be 
held June 28 to vote on the question of issuing $32,500 bonds.

Napoleon, Ohio.—Bond Sale.—On May 81 the $26,000 4% 
paving bonds described in the Chronicle May 17 were 
awarded to Seasongood & Mayer, Cincinnati, O , at 100-096.
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Nudum, N. H Loan Negotiated,—This city has borrowed 
$80/000 .1,i 8 T i from the Nashua Trust Co. The loan is made
in anticipation of taxes,

Nassau School District No, 79, Lac <}ui Parle Comity,
St 1 au,—Bothi Offering,— PropossU will be received until 8 
y, M.f July 5, b j W j Long worth, Clark, for $8,000 15*
year coupon bonds, one tenth optional yearly after 5 years. 
Denomination, $1,000, Interest, semi-annual. A deposit of 
$000 required wuh •.oh bid, and purchaser must furnish 
printed bonds.

Natick, Mass.- Loan- Authorized.—At a town meeting re
cently titd ' t was voted to borrow $50,000 for enlarging and
improving tlio w&tH systoni*

Navajo County, A t ia.— Bonds Authorized by IJ. 8. Senate. 
—The United States Senate recently passed a bill authorizing 
the 1: us to us of this <• >uoty to refund at 6% interest $48,000 of 
the ciimiity’s bonded indebtedness.

Mee till urn, Mass. Bonds Authorized, fifty-live thousand 
dollars town-hall bonds, running 20 years, have beeu author
ized by town meeting,

Neptune township, N, J .— Bonds Voted This township on 
May 27 authorized the issuance of $17,400 street-improvement 
bonds.

New B erlin, N. Y.— Bonds Not Sold.—The $5,000 4$ serial 
f> l > year and $2,000 4$ 14 to 18-year bonds offered for sale on 
June 12 were not sold on that day, as the bids received were 
not satisfactory to the trustees, who are still considering
the matter.

New Bloom ington (P . O, Agosta), Ohio.—-Bond Offering. 
—Proposals will be received until 6 p. M,, July 7, by F. W. 
Stoll, Corporation Clerk, for $1,200 5$ bonds. Denomina
tion, $100. Interest, semi-annual. Maturity, one bond each 
six; months until all are paid, beginning March 1, 1008. 
Authority, special A ct o f Legislature. The village has no 
other debt.

Newburgh, N. Y.—Bonds Authorized,—The City Council 
recently authorized $45,0008)0 improvement bonds. These 
bonds will be issued as needed and will mature in ten equal 
payments.

Newburyport, Mass.—Loan Authorized.—On June 17 the 
City Council authorized the issuance of $35,000 notes or 
bonds for high-school purposes.

New Castle, Pa.—Bond Offering, —Proposals will be re
ceived until 7 p M,, dune 30, bv C, C. Duff, City Clerk, for 
$80,000 10 20 year (optional) conduit bonds. Date,
March 1, 1902. Interest payable semi-annually. Tax ex
empt. Accrued interest required.

Newport, Ky.— Bond Offering.— Proposals will ba received 
until 2 P. H., July 1, 1902, oy the Commissioners of the Sink
ing Fund, for $43,000 5$ sewerage bonds. Date, July 1, 1902. 
Interest, semi annual. Maturity, 21 years, with option to 
redeem one-twentieth each year. A  certified check for $2,000 
is required with each bid. Authority, Chapter 8U7, Acts of 
1890. Albert Silva, City Auditor, will furnish further in
formation.

New York City,—Bond Offering.—Proposals will be re
ceived until 2 p. M., June 26, 1902, by Edward M. Grout, 
City Comptroller, for $4,667,000 %%% gold corporate stock, as
fo llow s:
$3,000,000 $%% stock fo r  construction o f  Rapid Transit Railroad, maturing 

N ov. i , 1051. This makes $20,500,000 o f  such bonds issued to  date. 
1,000,000 3%i stock for repairing streets, m aturing Nov. 1,1912.

,167,000 stock for construction o f  .sewers in Brooklyn, maturing Nov. 1,
1942.

600,000 ;>>«% stock fo r  the new aqueduct, maturing April 1,1923.
A ll the above bonds are exempt from taxation except for 

State purposes.
Interest will be payable May 1 and N ovem ber!. Either 

money or a certified check drawn to the order of the City 
Comptroller upon one of the State or national banks of New 
York City for %% of the par value of the stock bid for must 
accompany proposals.

The condition that the bidder will accept only the whole 
amount of stock bid for by him and not any part thereof is 
contrary to the provisions of the City Charter, and such bids 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof.

The official advertisement o f  this sale will be found else
where in this Department,

Niles, Ohio.—Bonds Authorized.—The City Council on 
June 14 decided to issue $10,000 water-works bonds.

Norfolk, Ya.— Bond Sale,—The $460,000 4% improvement 
bonds described in the Chronicle o f June 14 were sold on 
the 16th inst. to N. W..Harris & Co. of New York, at par and 
accrued interest,

Northampton, Mass.—Bonds Authorized.— The issuance of 
$135,000 refunding bonds has been authorized. This
issue, together with $21,000 contained in the contingent fund, 
will be used to take care of $156,000 4% sewer bonds which 
become due July 1,1902.

North Plainfield, N. J .—Bond Election.—A  special elec
tion will be held to decide the question of issuing $10,000 fire- 
department bonds. The date has not yet been set.

Norwood, Ohio.— Bond Sale.—On June 12 the $20,000(sec
ond series) 4% 20-year electric light-plant bonds were award 
ed to the Fifth National Bank, Cincinnati, at 108'81. For 
full description of bonds see Chronicle, May 17. p. 1052.

Oakland, Cal.—Bonds Proposed.—A large issue of bonds is 
contemplated by this city. According to the San Francisco

“ Chronicle,”  the City Council on April 21 passed a declara
tion of intention, under suspension of the rales, providing 
that the money which is to be raised by bond issues should be 
spent as follows ; For fire apparatus, engine houses and sites, 
$57,500; school houses and sites, $206 000; city hall, $500,000; 
etc nary wharves, $75,000; completion of the lake shore boule
vard, $836,500; improvement of park property between 
Eighth and Twelfth streets, $60,000; improvement of West 
Oakland Park site, $50,000; acquirement of park site on 
Adams Point, $290,000; acquirement of the De Fremery prop
erty at Eighteenth and Adeline streets, $75,000; improvement 
of Independence Square, $25,000; equipment of puhlic library, 
$25,ODO; street improvements and cross-walks, $400,000—total, 
$2,100,000. It is not expected that the election to vote these 
issues will be held before next year.

Oakland ( i l l . )  School D istrict No. 110.—Bond. Sale.— 
Nine thousand dollars of 5$ bonds were awarded on June 16 
to MacDonald, McCoy & Go., Chicago, at 105*555. Following 
are the bids received :

Premium. I
MacDonald, McCoy & Co.,Ohie.*$80Q oO 1 
E. Kleybolte <& Oo., Cloenin.au,. 508 Oo I
Detilson, Prior As Go., Glove.......*376 80
8. A. Kean, Chicago ..................  360 00
Duke M. Parson & Co.,Chicago, 838 oo 
W. J, Kayes & Sons, C lave.,... .*307 00 '

P r e m iu m ,•
Or. M. Brtnkorhoft, Springfield.*1276 00 
Thompson, Tenney & Cravrford

Co., Chicago, ......................... 273 00
T, J. Bolger & Co.. Chicago........  270 00
R.V.M ontague & Co.,J£aD. City.*867 50 
Trowbridge A Niver Co„ Ohio... 227 OO

John Nuveen & Co„ C hicago.... 276 60 F. C. Cbarlesworth...............  . 15110
——  I Clms. S. Kidder & Co., C hicago... 105 00

* And accrued interest.
Oberlin, Ohio.—Bond Offering.—Proposals will be received 

until 2 P. si., June 30, at the office of C, H. Bnyder, Village 
Clerk, for $38,000 4# 2 14-year (serial) street-improvement 
bonds. Securities are in denomination of $1,000, dated July 
1, 1902. Interest will be payable semi-annually at the Cit
izens’ National Bank of Oberlin. A  certified check for not 
less than $1,000 on any bank in Oberlin must accompany 
proposals.

Oneida, N. Y.—Bond Election.—An election will be held 
June 80 to vote on the question of issuing $20,000 street
paving and $5,000 sewer bonds.

Orange, Texas.—Bonds Approved.—On June 13 the A t
torney-General approved the issue of $15,000 4% street and 
bridge bonds recently voted.

Ossining, N. Y.—Bond Sale.—On June 10 this village sold 
$5,441 53 4% 10-year (serial) street-improvement bonds to 
Geo. M. Hahn, New York, at 100'07 and accrutd interest. 
Interest, semi-annual. There were no other bidders.

Petaluma (Cal.) School D istrict.—Bond Election.—An 
election has been called for July 8 to vote on the issuance of 
$35,000 school bonds.

Philadelphia, Pa .—Bonds Authorized by Common Coun
cil.—The City Councils have parsed an ordinance provid
ing for the issuance of $5,000,000 bonds voted at the election 
held February 18. Loan is for the following purposes :
New school sites and bulia’s.$1,200,0fi0 I Dredging r iv e rs .... .. ............ $400,000
New sewers...............................  1,000,000 I Grading streets.........................  300,000
MaiDS for distribution o ffll-  Paving street intersections.. 200,000

tered water............................ 1,300,000 Macadamising country roads, 800,000
Finishing flre-pipe lines.. . . . .  300,000 | - — : -

Total............. ....................... .............. ......... ........... .......... . .,$5,000,000
P ickering (M o.) School D istrict.—Bond Sale.—We are 

advised that this district sold on June 2 $4,000 4% 10-20-year 
(optional) bonds to C. A. Wolfers, President Bank of Picker
ing, at par. Bonds dated July 1, 1902.

P latteville, Wis —BoncV&ffering,—Proposal will be re
ceived until 2 p . m., July 9, by the Mayor and City Clerk, 
for the $15,000 4% coupon water-works bonds recently voted. 
Denomination, $1,000. Date, Aug. 1, 1902. Interest Feb. 1 
and Aug. 1 at the Fourth National Bank, New York City. 
First payment of interest to be made Feb. 1, 1903. Matu
rity, $l,0u0 Aug. 1, 1914, and $2,000 yearly on Aug. 1 from 
1915 to 1922, inclusive. Phil. D. Hendershot Jr. is City 
Clerk.

Portland, Me.—Bond Sale.—On June 17 $614,000 20-
year gold refunding bonds were awarded to E. H. Rollins & 
Sons, Boston, at 104*071. Following are the bids received :
B. H. Rollins & Sons, B oston ...104*071 I H. Lee Anstey, New York..........102*670
Mercantile Tr. Go., Portland___108*360 Vermilye & Co., B oston..............102*580
N W. Harris & Co., Boston.......103*287 | Denison, Prior & Co.. B oston ...102*617
6  L .D ay & Co.. Boston ........... 108*199 W. R. Todd & Co.. New Y ork ...108*280
Parkinson & Burr. B oston........ 103*180 Dennett, Crane & Blanchard,
Adams & Go., Boston.................. 103*100 | Boston...................................
Blodget. Merritt & Co., Boston.. 103*063 i J. & W. Sellgman & Co., N. Y . . .102*030
Lee, Higgmson & Co., B oston ..103*050 I E. H . Gay & Co.. Boston............. 101*670
Blase Bros. & Co., Boston..........102*920 i Jose, Parker & Co., B oston .... .100*770
Portland Savings Bank. Portland, fo r  $200,000...............................................10S*/50
Ge >. A . Fernald & Co„ Boston, for $150,000...................................................... 10S1)M}
E. C. Stauwoou & Co., Boston, fo r  $ 15 0 ,0 0 0 ...... ... ... ..............................,..1026)0
Maine Savings Bank, Portland, for $100,000.................................................. :IS §2 «„
Bath (Me.) Savings Institution, for *80,000 .................................(Average)l02 ; b0
Mrs. E. W. Bates, Brunswick, Me., fo r  $1,000..................................................107*500

The bonds were described in the Chronicle May 10, p. 1001.
Pottsville (P a.) School D istrict.— tsond Offering.—Pro

posals will be received until 6 P. M,. June 80, by the Board 
of Directors, W . F. Scheerer, Secretary, for $121,500 B}43 
refunding bonds, free o f all tax. Denominations, $500 and 
$100. The proceeds of this sale will be applied to the re
demption of all outstanding evidences of indebtedness of this 
district, and immediately after the sale all bonds of former 
issues will be redeemed, with accrued interest, upon pre
sentation to the Schuylkill Trust Company.

Rayne, La, —Bonds Voted.—This place on May 30, by a 
vote of 88 to 2, authorized the issuance of $20,000 water
works and electric-light-plant bonds.

Redlands, Cal,—Bond Offering,—Proposals will be re
ceived until 2 P. M., July 2, by L. W. Clark, City Clerk, for 
$50,000 (serial) coupon gold “ street work bonds, first series." 
Denomination, ,$625, Date, July 1, 1903. Interest 4 V* 
semi annually. Maturity, $1,350 yearly on July l from L>08
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to 1942, inclusive, at office of the City Treasurer. Bids for less 
than par will not be considered. Authorized by city ordi
nance passed June 4, 1902.

The official notice o f  this bond offering will be found among 
the advertisements elsewhere in this Department.

R efugio County, Texas.—Description o f Bonds.—W e aro 
advised that the $5,000 bridge bonds, the sale o f which we 
reported on May 24, are in denomination of $1,000, interest 
4g and maturity 20 years. The State Permanent School 
Fund was the purchaser.

Kenton, Wash.—Bonds Proposed.—The Council has under 
consideration the question o f issuing $4,500 water bonds,

R iverside County, Cal.—Bond Election.— An election 
will be held Jaly 8 to vote on the question o f issuing $150,000 
4£ 11-40-year (serial) court-house bonds, in denomination of 
$5,000.

R iverside School D istrict, Riverside County, Cal.— 
Bonds Voted.—The election on June 7 resulted in authoriz 
ing $9,000 5$ 5-10-year (serial) school bonds. Denomination, 
$500. Interest semi-annually and maturity $2,000 yearly, 
1907 to 1910, inclusive, and $1,000 in 1918. Only one vote 
was cast against the issue.

Roby (T ex .) Independent School D istrict.—Bonds Voted. 
—On June 7 this district voted to issue $5,000 school-house 
bonds. The vote was 108 in favor o f and 12 against the 
proposition.

Rochester, N. T .—Note Sale.—On June 16 $521,000 city 
certificates of indebtedness for 8 months were awarded to C. 
S. Lunt & Co. of Rochester at 4-25$. Bids were as follows :
C. S. Lunt & Co., Rochester.........4‘25j61 Security Trust Co., Rochester__ 4-86*
Broadway Sav. Institution, N. Y.4'26% Alliance Bank, Rochester............4’60%
Dunscomb AJennison, N. Y.. . ,4'25* I

Rome (N . Y .) School D istrict.—Bonds Voted. — On May 29 
the issuance of $15,000 school-improvement bonds was 
authorized. Interest will be payable semi-annually. Date 
o f sale not determined.

R onceverte, W. Va.—Bond Offering.—Proposals will be re
ceived until 12 m., July 5, by J. M, Price, Mayor, for $18,000 
5% water works and sewerage bonds. Authority, election 
held May 24, 1902. Denominations, $100 and multiples 
thereof. Interest, annual. Principal and interest payable

at the Ronceverte National Bank. Maturity, 30 years; op
tional after 10 years. No bid will be considered for less than 
par. Purchaser required to furnish printed bonds.

St. Paul, Minn.—Certificate Issue. — On Juno 16 this city 
sold $964,400 certificates o f indebtedness. Wo are advised 
that all. the old issues have been redeemed, and that the total 
amount of certificates now outstanding and due June 15, 
1903, is $1,639,400. There will bo no further issue this year.

Sumlusky, Ohio.—Bond ('ale.— On June 14 the $13,000 i f  
refunding bonds were awarded to the New First National 
Bank of Columbus at 102’23 Following are the bids received:

P r e m i u m .  I P r e m i u m .
New 1st Nut. B'k, ColumbUB...... $290 00 Lumprecht Brow. Co.,Cleveland.$103 00
N. W llarrlsACo., Chicago  28840 1 w .j .  Hayes* Sons, Cleve.......  07 00
S. Kuhn & Sons. Cincinnati.......  20t 00 I Columbus Hav. & Trust Co........ *8 00
Seasongood & Mayor, Cineln—  219 18 It. Kieybolle Sc Co , Cincinnati.. 29<f00 
W. li. Todd Sc Co.. Cincinnati... 118 00 |

The bid of R. Kleybolte & Co. was not received in time. 
Further description of the bonds was given in the Chronicle 
of May 24, p. 1106.

San M iguel County, Colo.— Bond Sale.— W e are advised 
that $35,000 20-year road bonds, offered for sale on April 19, 
have been sold to the Bank of Telluride o f Tellnride, Colo., 
at 102. Danomination, $1,000. Date, $15,000 May 15,1902, 
and $20,000 Oct. 1, 1902. Interest payable April and October. 
Maturity, 20 years after date; optional after 10 years.

Saranac Lake, N. Y.—Bond Sale.—On June 17 the $40,000 
H  30-year (serial) sewer bonds were awarded to Geo. M. 
Hahn of New York at 103*18. Other bidders were W . J. 
Hayes & Sons, Cleveland, 103’74 for 4s, and I. W. Sherrill, 
Poughkeepsie, N. Y ., 100'07 for 3’65s. These two bids were 
without the required certified checks. For description of 
bonds see Chronicle June 7, p. 1213.

Sault Ste. Marie, M ich .—Bonds Voted.—A  special election 
was held on June 5, at which the question o f issuing $200,000 
bonds for municipal improvements carried by a large ma
jority.

Schenectady, N. Y.—Bonds Authorized.—A t a special 
meeting of the Common Council held June 17 $60,000 bonds 
for high-school purposes were ordered issued.

Senoia, Ha .—Bond Issue in Court.—W e are advised that 
the validity o f the $7,000 school bonds, mentioned in the 
Chronicle May 17, is now being considered in the Supreme 
Court.

NEW LOANS.

NEW YORK CITY
3V2% g o l d  e x e m p t  b o n d s .

$3,000,000 Payable Nov., 1951. 
$1,167,000 Payable Nov., 1942. 

$500,000 Payable April, 1922.

TO BE SOLD THURDSAY, JUNE 26,1902.

Send Lids in a sealed envelope enclosed in the addressed envelope. Two per cent of par value bid for, in cash or certified check on State or National Bank of New York City, must, accompany hid. This deposit will be returned day of sale to unsuccessful bidders if called for. For fuller information see “ city Record,” or address,

EDWARD M. GROUT, Comptroller City of N. Y. 

280 Broadway, New York.

INVESTMENTS.__ _
N. W. HARRIS & CO.,

B A N K E R S ,
3 1  a n d  3 3  P IN E  S T .,  N E W  Y O R K .  

C H IC A G O . B O S T O N .

Deal exclusively  in  M unicipa l, 
R a ilroa d  and other bonds adapted 
for trust funds and savings.

IBS US T R A V E L E R S ’ L E T T E R S  OT CREDIT  
A V A IL A R L E  I E  A L L  P A R T S  OT T H E  W ORLD. 
Q uotations fu rn ish ed  fo r  pu rchase, sa le  or e x c h a n g e .

MUNICIPAL
A N D

Pnblic Service Corporation 

BONDS.
E, H. ROLLINS & SONS

B O S T O N .

Denver, San Francisco.

Chas. S. Kidder & Co.,
BONDS,

S 7 0 , 0 0 0

MADISON COUNTY,MISS.
BONDS,

bearing five per cent interest, running 25 years and 
redeem able after five years at the option o f  the 
Board, In accordance with the law applicable to 
redemption and funding o f  bonds, will be let to the 
best bidder ;it, the Court H ouse in Canton, Miss,, on 
M O N D A Y  T H E  VJ’H  D A Y OF JU LY, 1902. Bids 
to  be opened at 12 o ’clock M on said day. Two 
m onths’ interest at six per cent will be sold with the 
bonds.

C. 8 .  P R I E S T L E Y , Clerk  
B oard  o f  Supervisors.

$ 5 0 ,0 0 0
CITY OF REDLANDS, CAL.,

S T R E E T  W O R K  R O N  O S ,
First Series, o f  the denom ination o f  $^25 each, 
bearing per cent interest, payable semi annuallv 
In gold and maturing two bonds yearly i n July 1st, 
from  1903 to 1942, inclusive, will be sold by the 
Board o f  Trustees ou JULY 2D, 1902, at 2 o ’clock 
P. M. Sealed bids at not less than par will he re 
ceived up to the time mentioned.

WM. FOWLER, L. W. CLARK,
Pres. Board o f  Trustees. City Clerk.

MASON, LEWIS & GO.
BANKERS,

O H I U A C O ,  B O S T O N ,
MonadD.ck Building, 60 Devonshire 81.

MUNICIPAL BONDS.
E. C. STANWOOD & Co..

BANKERS,
121 Devonshire Street 

BOSTON.

MUNICIPAL
RAILROAD
CORPORATION BONDS.

C h o ice  I

\

Street Railway and Has Companion*.
L I S T  O N  APPLICATION.

184 LA SALLE S T R E E T ,
C H IC A G O .

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR & CO.
CLEVELAND. BOSTON.

Blodget, Merritt 6c Co.,
BANKERS,

16 Congress Street, Boston.
3 6  N A S S A U  S T j t B E T ,  N E W  Y O R K .

STATE, CITY & RAILROAD BONDS.
/
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Shelt>V, Ohio,—Bond Sale. —On J'aue 14 the $3^350 street
hoods wore awarded to P, 8 . Bxigga & Co, at 108'254, Fol 
lowing are the bids received 
P, S. Briggs A  Co., Gliiein—, .. j a .  JSo 60 
Denison, Prior St Co. C leve ... 3,10126 
w . It. Todd % Co-. Cincinnati. 6,400 oo 
State Sav, Bank Co., T o le d o ... 3,302 60

The bonds were deei.tided m the Chronicle o f Jane 14, p. 
1370.

K. X, Puller d. Oo., C leye.......  *8,307 60
E'd Mansfield, Shelby...............  8,360 00
Lampreeht Broa. Co., C love ... 3,356 00

South B rooklyn  Mc.hool D istrict, Cuyahoga County, (). -
Bond Sale. -  The f l -  000 4%% bonds described in the Chron - 
riii.Tr, May 31 were awarded on Jane 16 to W . J. Hayes & 
Sons, Cleveland, at !UP323 and accrued interest. Follow ing
are the bids :

Prem ium. I Premium.
w  J. Ha>e3 a  hotis. Cleveland. *11 oo | W. It. Todd & Oo,, C incinnati.... *18 00 
P. a. aria** *  C o..C incinnati-.. S5 Ou R. K leybolte Jr C o„ C tnoln ,. . . . .  1660
Lampracht Bros. Co., CHeve.......  21 60 I

Springfield, Mass. Temporary Loan.- In anticipation of 
taitee, the city has borrowed of the State Treasurer $300,000 
at discount. The note is dated June 0 and matures
Nov. 14, 1902

Sprtnghill, N. S .—Debenture Sale. -The $100,000 4% 30-year 
water-works debentures offered for sale on May 15 have been 
awarded to Jose, Parker & Co. of Boston at 97 625. A  de
scription o f these securities w ill be found in the Chronicle
o f May 3, p. 958.

Stow, Mass.— Loan Authorized .—The Town Treasurer has 
been authorized to borrow $8,000 on notes o f $1,000 each at 
%%%, for the construction o f a school building.

Sullivan, H i .—Bonds to he Issued.—It is stated in local 
papers that this city w ill issue $3,000 bonds for improving 
the water plant and extending the water mains, bonds to be 
in denomination of $500.

Tarentum, Pa,—Bo ad Award Postponed.—On June 18 tw o 
bids were received for the $15,500 4% bonds described in the 
Chronicle June 14. These were from  The Lamprecht Bros. 
Co. o f Cleveland and the National Bank of Tarentum. The 
award will be made at the regular Council meeting on June 24.

Taunton, Mass.—Tour Proposed,—A  communication has 
been received from  the Board o f Sewer Commissioners rec
ommending a loan o f $20,000 for sewers.

Bond Sale.—On June 17 $175,030 electric-light bonds 
were awardedjto E. H. Rollins & Sons o f Boston at 104'526. 
The bids were as follow s :

IS. it. Rollins Jt Sons, B oston .. .104*633 I W, J. H ayes & Sons, Boston. ...104*00
Karaon, Leach & Co.. B oston ___104*603 Blodget, M erritt & Oo., Boston. .108*68
It. 1.- Day & Oo., B oston ........ .. .104*840 | V em iilye & Co., B oston .................108*80'
Adams & Co., Boston ............iOCkl I .lose, Parker A Oo„ B o s t o n . . . , .108*09
Blake Bros. & Co.. B oston   104*18 I Estabrook & Co., B oston ...........103*08
N. W. Harris & Co., B o s t o n . D e n n e t t ,  Crane & Blanchard, 
Merrill, Oldham &Co., Boston J104 AW i B oston .................................... ....102*864

For description of securities see Chronicle June 14, p. 
1270.

Temple, On —Bonds to be Issued.—W e are advised by Mr. 
R, T. Williams that the town desires to sell $5,000 0# 11 -20- 
year (serial) gold school bonds, interest payable semi-an
nually. These bonds are proposed to be put out under a new 
charter granted by the last Legislature. There seems to be, 
however, some question as to whether section 13 of the 
Charter (“  which provides that the act shall not take effect 
until ratified by two-thirds of voters ” ) applies to the whole 
charter or only to that portion relating to the issuance o f 
bonds, the latter, our informant states, being the purpose o f 
those framing the charter. Mr. W illiams may be addressed 
by those interested.

Timpson (Tex.) Independent School District No. 5.—
Bonds Approved .--T he Attorney-General has approved an 
issue o f $9,000 school-house bonds.

Toledo, Ohio.— Bond Sale.—The Sinking Fund Trustees 
have taken $20,000 general street-improvement bonds,
recently authorized.

Troy (Fan.) School District.— Bond Offering.— Proposals 
will be received until July 1 by this district for $14,000 4% 
school-building bonds recently voted. Denomination, $500. 
Dated July 1, 1902. Maturity, $1,000 yearly from  1903 to 
1916, inclusive.

Union (Town) School District, Hudson County, N. J.—
.Bids Rejected—Bond Offering.—The following bids received 
June 17 for the $00,000 4%% bonds described in the Ch ro ni
cle of June 14 were rejected :
Provident Institution fo r  Sav- I Dick Bros. A  Co., New Y ork  ...103*00

Ings, Jersey C ity ... . . ................. 106*87 Parson, Leach A Co., New York.101'556
People’ s Trust Co., Jersey City. 106*88 | G eo. C. W hite  Jr., New Y o rk ....101*26

Proposals are again asked for these bonds until 8 p . m ., 
June 23, by John J. Phelan, Clerk Board o f Education (P. O. 
Weehawken),

Upper Alton (111.) School District.— B ond Sale.—On 
June 14 $3,500 4% 4-10-year (serial) bonds were awarded to 
the Citizens’ National Bank o f Alton at 101*586.

INVESTMENTS. INVESTMENTS. INVESTMENTS.

B O N D S .
JULY INVESTMENTS.

38 Shares Capital National Bank. 
$8,200 U.S. Government Registered 3s 

3,900 Noblesville, Ind., S t .Im p .. .  .5s
4,800 Indianapolis St. Im p..............6s
4,952 Lebanon, Ind,, St. Im p........5s
5.000 U.S. Govt. New 1925 Coupon.4s
6.000 Clay County, In d ....................6s
7,500 Clay County, In d ....................5s

10.000 Springfield, O hio......................5s
10.000 Broad Ripple T ransit............. 5s
10.000 Marion, Ind., City Railway, ,6s
10.000 K nox County, I n d .................4%s
12.000 Martin County, Ind................ 4%s
13.000 Corydon, In d .......................... 6s
17.000 Lake County, I n d ___ . . . . . .4 ^ s
18.000 Jefferson County, I n d ..........4s
20,300 W arren County, In d ..............6s
25.000 Laporte County, In d .............. 4 ^ s
26,390 Greene County, Ind . . . . . . . . 4 ^ 8
35.000 K nox County, I n d .. . . . . . . . .4s
85.000 Cass County, I n d . . . . . . . . . . . 4 ^ 3
50.000 Clark County, In d ...... ............4J>|s
80.000 Fowler,Ind.,W ’r,L ’t & HeatCo.5s

250,000 Col. Dela. & Marion, O., R R. 5s

Geo. D. Cook Company,
INVESTMENT SECURITIES,

Counselman Building, 238 La Salle St., 
CHICAGO.

Broad Exchange Building, 25 Broad St< 
NEW YORK.

Mexican Governm ent and State Bonds.

BONDS
S U I T A B L E  F O R

Savings Banks,
Trust Companies,

Trust Funds,
Individuals.

Rudolph Kleybolte & Co.,
1 N A S S A U  ST., N E W  Y O R K  C I T Y

I .  E m ®  M t u M m  Sc @jot,,

850,000
UNION TRACTION CO.

OF INDIANA
First Mortgage 5% Gold Bonds

MATURING JULY 1, 1019.
Gross Earnings, 1001, $743,40318.
For the first four months o f 1902 earnings in

creased $68,662 80 over the same'perlod in 1901.
P rice  9034 a n d  A ccru ed  In terest.

J. F. W IL D  & CO., Bankers,
Indianapolis, Ind.

F A E S 0N , LEACH &  CO.,

Public Securities,
CHICAGO. NEW  Y O R K . BOSTON.

PHIIiADEEPHIA.

E. M. CAMPBELL & CO
B anners,

i
Indianapolis.

BONDSM U N IC IPA L and 
C O R P O R A TIO N  
Netting from 8%  to 6%  always on hand,
DUKE M. PARSON &CO.

115 Dearborn St., CHICASO.
Send for our Investment Circular a.

VICKERS & PHELPS,
15 Wall Street * New York.

INVESTMENT b r o k e r s , 
HIGHEST GRADE RAILROAD

B O N D S . __________ ___
ARIZONA GOLD 5s

R U E  1 9 4 6 .
Full particulars upon application.

IIAltIKY B . 1*0WKJI.1L & CO., 
W o o d s to c k , Verm  op t.

j j B m i x i s ,

523 W estern Union Building,

Chicago, Illinois.
MacDonald, McOoy & Oo,,

MUNICIPAL AND CORPORATION

BONDS.
171  La Salle Street, Chicago.

T . B. P O T T E R ,
MUNICIPAL and
CORPORATION B U N U ®>

172 Washington Street, 
C H IC A G O , - - « IL L S .

£iIST ON APFUI CATION.

F. R . F U L T O N  & C O .,
M u n i c i p a l  B o n d s ,

171 LA SALLE STR EET,
CHICAGO.

CHOICE OKLAHOMA
FIRST MORTGAGES
On Improved Farms

Netting the In vestor  6 per cent in terest.
Send for booklet and latest ofering.

WSNNE I k  WINNE,
W In n e  B u ild in g , W I C H I T A . K A N S A S

Mention this pawns

C. D. KNAPP, JR., & CO.,
BANKERS And

D e tt le r t  In  In v e s tm e n t  s e c u r i t ie s ,
81 Nassau Street. 133 1 «  Salle Sivcet, 

NEW Y O R K  C IT Y . C H IC A G O .
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Victoria County, Texas.—Bonds Approved.—The A ttor

ney-General recently approved $1,900 bridge-repair bonds of 
this county.

Walbill (N. Y.) F ire District.—Bond Sale. — On June 18 
$4,000 5# 6 to 9-year (serial) bonds were sold to the Walden 
(N. Y .) Savings Bank at 104, 104*^, and 1 0 5 respec
tively, for the four bonds. Maturities, 1908, 1909, 1910 and 
1911. Bonds dated May 1, 1902. Denomination, $1,000.

W alla Walla, Wash.—Bonds Defeated— At the special 
election on Juue 2 the question of issuing $100,000 water-sys
tem bonds was defeated.

W ashington County, M d.— Bonds to be Canceled. — Wi t h 
part of the proceeds of the sale o f the Western Maryland 
R R. the county has purchased forj cancellation $124,000 of 
its own 4% and bonds, paying therefor a premium of 
$15,220 20. Mackubin, Goodrich & Co. of Baltimore aoted 
as agents in the matter.

W aterville, Me.—Bonds Authorized.—The Mayor has been 
authorized to borrow $25,000 at not over 4% interest, to com 
plete city hall.

Waukesha, Wis.—Bonds Authorized.—The City Council 
has authorized the issuance of $25,000 park bonds.

Webster Groves, Mo.—Bonds Authorized.—The issuance 
of $25,000 6# water-works bonds has been authorized. De
nomination, $500. Interest, May 1 and Nov. 1 at the Colonial 
Trust Co., St. Louis. Maturity, 20 years. Date o f sale not 
yet fixed.

Wellsburg, W. Ya.—Bond Sale— On May 31 this city sold 
the $10,000 4% 10-34 year (optional) water-works bonds which 
were voted on April 8 to S, George Sr., Wellsburg, at 102 50. 
Other bidders were the Commercial Bank, W ellsburg, 102*05, 
and Lamprecht Bros. Co., Cleveland, 100 075.

Westfield (111,) School D istrict.—Bond Sale—W e  are ad
vised that the $3,500 school bonds which were voted on 
May 17 have bdten sold to P. W. Miller at par. Bonds were 
described in the Chronicle May 31, p. 1158.

W est Homestead, P a .-Bond Offering.— Proposals will be 
received until 4:30 p . m , ,  June 30, by the Borough School 
Board—A. F. Leuschner, President—for $30,000 4% 5-25-year 
(serial) bonds. Denomination, $1,000. A  check for $250 is 
required and bids must exclude accrued interest. Bonds are 
free from all taxes

Wheeling, W Va.—Bond Election.—On June 10 the City 
Council passed an ordinance providing for an election on 
June 30 to vote on the issuance of $202,200 4% refunding 
bonds. If voted, the bonds will be in the denominations of 
$100, $500 and $1,000, dated July 1, 1902, maturing in Series 
A  to Y  on July 1 from 1912 to 1930, inclusive. Series A 
amounts to $58,200; all other series $6,000 each. I nterest an
nually at the Bank of the Ohio Valley, Wheeling. The pur- 
pot e o f the issue is to refund bonds now due and other issues 
maturing up to 1905.

Whttelionse, Ohio.—Description of Bonds.— The water
works bonds voted in April are to be 5% (serial) bonds to the 
amount o f $5,000. Interest will be payable annually. Ma
turity, $500 yearly, 1904 to 1911, inclusive, and $1,000 in 1912. 
Date of sale has not yet been settled. S. B. Enen is City 
Treasurer.

Wllmont, Minn.—Bond Offering.—Proposals w ill be re
ceived until 1 P. m,, July 1, by the Village Council, for $3,000 
sewer and $8,000 water-works bonds, dated July 1, 1902. 
Interest at the rate of bi, payable annually at the First Na
tional Bank of W ilmont. Maturity, 10 years from date of 
issue. Purchaser will be required to furnish blank bonds 
with coupons attached. S. L. Long is Village Recorder.

WoodhnIJ, III.—Ronds Sold.—The $4,000 6% water bonds 
and $12,000 5% water certificates described in the C h r o n i c l e  
of Feb. 22 have been sold to W. J. Hayes & Sons, Cleveland.

Yorkvllle (S. C.) School District.— Bond Offering,—Pro
posals will be received until 12 M,, June 20, by the Board o f 
Trustees—Geo. W . S. Hart, Chairman—for $12,500 b% 20-year 
gold school bonds. Authority, election held May 14, 1902. 
Interest payable semi-annually. Bids must be accompanied 
by a certified check for $1,000, payable to Withers Adiokes, 
Treasurer.

Youngstown, Ohio.—Rond Sale.—On June 16 the $4,675 5% 
Madison Avenue paving bonds were awarded to R . E, Cor
nelias, Youngstown, at 105’652. Other bidders were Season- 
good & Mayer, Cincinnati, 105*165, and Firemen’s Pension 
Fund, Youngstown, 105’145. Bonds were described in the 
Chronicle May 24, p. 1107.

Bonds Authorized.—Ordinances providing for $3,270 special 
assessment bonds have been passed by the City Council. Se
curities will be 5$, interest semi-annual, 5-year (serial) bonds.

INVESTMENTS.
T H E  G R A N D  P R I X

WHITING’S STANDARD PAPERS.
T h e y  are th e  on ly  A m e ric an  papers w hioh have  

ever receiv ed  th is— th e  h igh est honor th a t  can  be  
con ferred . I t  m ean s th e y  are th e  m o st perfect  
m ade. In sist on  h a vin g th e m  fo r  y on r line corres
p o n den ce and you r office station ery . A r e  you  using  
W h itin g ’s ^L edger Papers in you  B la n k -B o o k  
Sam ples an d boo k let fre e .

WHITING PAPER COMPANY,
H O L Y O K E , M A S S .,

And 150 Duane Street, N ew  Y ork.

SECURE BANK VAULTS.

CENUIN
WELDED CHROME STEEL AND IRON
R ou n d  and Flat B ars and 5-Ply P lates and A n g le  

FOR SAFES, V AU LTS, &c.
C an n ot be Saw ed, Cut, or D rilled , and po sitively  

B urglar P ro o f.
C H R O M E  S T E E L  W O R K S ,

K e n t A v e .,  K eap and H o o p e r  Sts.,
Sa le  M an ’f ’ ers in tb e  U .S . B R O O K L Y N ,  N , Y .

Fred. H. Smith,
STOCK B R O K E R ,  0 0  B R O A D W A Y ,  M.Y.

M a n h a tta n  L ife  In su ran ce B uilding.

UNLISTED BONDS AND STOCKS,
w heth er Interest paying or d e fa u lte d , b ou gh t ano 
sold. Q uotations fu rn ish ed , also op portu n ities t o i  
sm all In vestors. W rite  or call.
T e l .  £ 3 8 5  O o r t .  K x t n b l U h e d  I S O S

E m b o h o n  M oM xijLJN. H k n r y  B . w u -s o w .

Emerson McMillin &  Go.

INVESTMENTS.
_________ BOSTON.________

Perry, Coffin & Burr, 

IN V E ST M E N T  BONDS

60 State Street, 

BOSTON.

J. Ransom Bridge 6c Co.,
B an k ers and B ro k e rs.

S3 S T A T E  S T R E E T , -  BO STO N.
M E M B E R S

B O S T O N  S T O C K  E X C H A N G E .

Unlisted and Ontside Stock* and Bonds
A Specialty

1850 . 1902 .
The United States Life

Insurance Co.
IN THE CITY OF NEW  YORK.

J ohn P. Mu n n , M.D., President.
F I N A N C E  C O M M I T T E E : 

Geo . G. W ill ia m s, p r e s . Ohem . N at. B a n k  
E. H. P e r k in s  J r ., p r .im p .< e T r a d . N a t.b k . 
J ames R. P lu m , . . . .  Leather  
Clarence H. K e l se y , P r. T it .o u a r .d T r .C o .

Active and successful Agents who detire 
to make ItIR E C T  CONTRACTS with thie 
well-eetabHnhed and progressive Company, 
thereby securing for themselves not only an 
immediate return for their work, but also 
mn increasing annual Income commensur
ate with their success, are invited to com
municate with R IC H A R D  E . COCHRAN, 
Third Vice-President, at the Company’a 
Office, 977 Broadway, New York City.

Aneti, over 8N,OOO.OOO.
Insurance In Force, over 840,000.000.

INVESTMENTS. _
_______ C IN C IN N A TI.

Feder, Holzman 6c Co.,
CINCINNATI, OHIO.

HIGH GRADE 
M U N IC IP A L , ^
R A IL R O A D , .  . . . .  I D A V T n G  
S T R E E T  R A I L W A Y , -  f DU1> -LvO 
C O R P O R A T IO N  -  -  - » )

And Local and Eastern Stocks.

Irwin, Balimann & Co.,
Brokers and Dealers In

Oincinnatb Bonds a n d  St o c k *,
37 Bant Third St.. Cincinnati, Ohio.

W. E. Hutton 6c Co.,
35 New Street, New Y ork ,

18-15 Bast T hird  St., Cincinnati.
M E M B E R S

New York and Cincinnati Stock Exchanges 
and Chicago Board of Trade.

Seasongood 6c M ayer ,
C IN C IN N A T I, O H IO .

HIGH GRADE
MIJ1IIICIPAL A N D  O T H E R

BONDS.
l i s t  o n  a p p l i c a t i o n

BUFFALO.

Walsh, Steele 6c Co.,
B U F F A L O , N. Y .

Brokers and Dealers in Buffalo and 
Western New York Securities.

4 0  W A L L  ST R E E T , N E W  Y O R K ,
D E A L E R S  IN

• A K  W O R K S ,  S T R E E T  R A I L W A Y S  
A N D  I N V E S T M E N T  S E C U R I T I E S .

Max B. Borg, BONDS.
B R O K E R  IN  I N V E S T M E N T  S E C U R IT IE S .

40 B R O A D  ST R E E T , -  N E W  Y O R K .

Unlisted Stocks and Bonds.
A lso Old Defaulted R R . Bonds.

DAVID PFEIFFER, 18 Wall St.
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T H E  A U D IT  C O M P A N Y  
OF N E W  YORK.

lJbysleal and Accounting 
examinations.

Audits and Appraisals w ith  
Certificates.

Queen Building,
NEW YORK.

N. Y. Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA.

THE A U D IT COMPANY  
OF ILLINOIS,

NEW YORK LIFE BUILDING 
CHICAGO.

Public Accountants and Auditors.
OFFICERS:

L. A* WALTON, President,
F. W. LITTLE, Vice-President.

C. D. ORGAN, Sec. and Treas 
H. J. D. WODRICH, Manager.(Memb, Illinois Association of Public Accountants).

DIRECTORS:
A- G. Bscker, A. G. Becker & Co., Chicago.
F .  W. L i t t l r ,  V.-Pres. Peoria Gas & Elec. Co., Peoria.
G. A. RTTHDB.Cash'r Nat’l Live Stock Bank, Chicago. 
J.R. Walsh, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago.

H A S K IN S  &  SELLS,

Certified Public Accountants,

30 BROAD ST., NEW YORK.
304 Dearborn St., 
CHICAGO, IHL.

3 0  C olem an St., 
LONDON, E, C,

JAMES PARK,
CERTIFIED PUBLIC ACCOUNTANT,

g2 Broadway, New York.

W M .  F R A N K L IN  HALL,
Accountant,

Exchange Building TRASTPititf53 State Street tfVSIOfi, MASS.
Books audited. Examinations and investiga

tions conducted with the utmost 
care and efficiency.

ERNEST H. FOSTER, M.E.,
WATER Works & Pumping Engine EXPERT
126 LIBERTY STREET, -  -  NEW YORK.

STAR MILK COOLER 0 0 ,
Sanitary Dairy Engineers,

PLANS AND SPECIFICATIONS FURNISHED 
FOR HYGIENIC DAIRIES. 

Manufacturers of
Star Sanitary Dairy Apparatus.

F a ctory  i Huddon field, N. J,

n s m a t t c e .

OFFICE OF T ilE

A T L A N T I C  M U T U A L  

INSURANCE CO.
New York, January 21st, 1902, 

The Trustees, in conform ity with the Charter 
o f the Company, submit the follow ing state
ment o f its affairs on the 31st of Decem ber, 
1901:
Premiums on Marine Risks from 

1st January, 1901, io31stD e-
cember, 1901............  .. _____  $3,604,917 63

Premiums on Policies not 
marked off 1st January, 1901. 699,323 61

Total Marine Premiums........ $4 304,241 24

Premiums marked off from 1st 
January, 1901, to 31st Decem 
ber, 1901....... .............................  $3,512,389 71

Interest received 
during the year. $275,102 19

R e n t  received 
during the year, 
less T axes.........  54,889 85

$329,992 04
Losses paid during 

the year which 
were estimated 
in 1900 and pre
vious y e a rs .. .. . $398,184 81 
occurred a n d  
were estimated, 
and paid in 1901 1,458,859 48

$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 6$

$197,649 63
Returns of Premi

ums & Expenses. $430,511 52

$1,659,394 66 
The Company has the fo llow 

ing Assets, viz.:
United States and State o f New 

York Stock, City, Bank and
other Stocks................................  $5,403,824 00

Loans secured by  Stocks and 
speci-1 deposits in Banks and
Trust Comp a n y .. . ..................... 1,291,236 62

Real Estate, cor.
W all & William
Streets, cost___$1,017,000 00 ,

Paid tow ard erec
tion of new  build
in g ............ ......... 1,547,000 00

Other Real Estate 
and claims due
the Company___ 75,000 00

-------------------------   2,639,000 00
Premium Notes and B ills Re

ceivable......................................  1,159,38519
Cash iu the hands of European 

bankers to pay losses under 
policies payable in foreign
countries...................     253,193 27

Cash in B a n k ........... ................. . 225,710 1 :

Am ount.,.,,........................... ..$10,972,349 2

( C m n p a m c s .  

Maryland Trust Co.,
N. W . Corner Calvert and German Streets* I fA lT IM O IU i.

CAPITAL, - - $2,1125,000. 
SURPLUS,- - $2,437,500.

A Legal Depository for Court and Trust Funds.
SAFE DEPOSIT BOXES FOR RENT.

Acts as Financial Agent tor staff®, Cities, Towns, 
Railroads and other Corporations. Transacts a general trust business. Lends money on approvefi security. Allows interest on special deposits. Acts as Trustee under Mortgages, Assignments and Deed* of Trust, as Agent, for too Transfer or Registration of Stocks and Bonds, and fur the payment of coupons, interest and dividends.

J. WILLCOX BROWN, President.HENRY J. BOW DOIN', 1st Vice-President. LLOYD L. JACKSON, 2d Vice-President.J. BERNARD SCOTT, Secy. & Treas. CARROLL VAN NESS, Asst. Secy. & Treas. 
VJUBCTOR8;Win. A. Marburg,:; J.W ill cox Brown, J. A. Tompkins, H. J. Bowdoin, B. N. Baker, B, Mandelbatun, LeopoldSirouse, Fred’k W. Wood, John Pleasants, Henry Walters, Andrew D.Jones, J. L. Blackwell, W. B. Brooks Jr., Joshua Leveling, Geo. C. Jenkins, LloydL. Jackson, James Bond, Joim S. Wilson,XL A. Parr, J. D. Baker, J. S. Lemmon,Clayton C. Hall, G. A. von Lingen, L. F. Loree.

Six per cent interest on the outstanding cer
tificates o f profits w ill be paid to the holders 
thereof, or their legal representatives, on and 
alter Tuesday, the fourth of February next.

The outstanding certificates o f the issue o 
1896 w ill be redeemed and paid to the holfb r> 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next, 
from which date all interestthereonwill cease. 
The certificates to he produced at the time of 
payment and canceled.

A  dividend of Forty per cent is declared t.n 
the net earned premiums o f the Company for 
the year ending 31stDecember, 1901, for  which 
certificates will be issued on and after Tues
day, the sixth of May next.

B y order o f the Board.
J. II. CHAPMAN, Secretary.

TRUSTEES:
Gustav Amsinok, Francis H. Leggett,
Francis M. Bacon, Deander N. Lovell,
Vernon H. Brown, Lewis Cass Ledyaid, 
Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, George H. Maey, 
Joseph H. Chapman, Levi P. Morion,
George C. Clark, W. H. H. Moore,
James G. DeForest, Frederic A. Parsons, 
William E, Dodge, Henry Parish,
Cornelius Eidert, George W. Quintard,
Ev/ald Fleitmann, A. A, Raven,
Clement A. Griseom, John L. Riker,
• neon W. Hard, Douglas Robinson,

John D. Hewlett, Gustav H. Schwab,
Charles D. Leverlch, William C. Sturges.

A. A. RAVEN, President.
F. A PARSONS, Vire-Pres'1. 
CORNELIUS ELDERT, id  Vice-Pr*», 
THEO. P. JOHNSON, jd  Tice-Pres't.

The
E q u ita b leT  rustCom pany
CHICAGO ISA'S, BABE BLD8., CHICAGO,

Capital paid up -  
Surplus and Profits

- $500,000
-  200,000

AUTHORIZED BY LAW TO RECEIVE and ex
ecute trusts of every character from courts, corpora
tions and individuals. Takes entire charge of es
tates, real and personal Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A 
egal depository for court and trust funds.

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn 
after five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the asset* of the 
company.

DIRECTORS:
ANDREW MCNALLY, JOHN M. SMYTH,
WILLIAM BEST, J. R. WAL8H.
MAURICE ROSENFBLD, L. A. WALTON.

OFFICERS:
3. R. WALSH, President.

L. A. WALTON, Vice-President,
C, D. ORGAN, Secy., end Treas,

0, HUNTOON, Ass. Sec. & Cashier.

“ The Oldest Trust Company in Oregon.”

PORTLAND 
TRUST COMPANY

OF OREGON.
Incorporated A pril  23, 1887.

BENJ. I. COHEN, President.
B. LEE PAGET, Secretary.

The Pori land Trust Company o f Oregon 
issues Interest-Bearing Certificates of 
Deposit upon the following terms: -s

On Special Certificates of Deposit, not less than 
$500 each, payable upon 10 days’ call by the holder 
or 10 days’ notice by the Trust Company, 8M per
eentlper annum. ---- n g - . - , .... $̂#̂ *14
L  Payable on 10 days’ call or 30 days' notice, SJ4 
Mujeent per annum. 1"';' " L-jJ s - JS
JTayable"'on' 90 days’ call or SO days’ notice, 4 per 

cent per annum, g <■ *» S i  TLX - *32
gii OrT certificates of $5,000, or over, Interest wilLbe 
paid quarterly or semi-annually if  desired. jviL -,-S

PORTLAND TRUST COMPANY OF 0REG0N_ 
m *.,™  109 Third Street, Portland, Ore, ...... .:::
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THE AMERICAN
MANUFACTURING

COMPANY,
6 8  WJLhtt N T R tlt'T . .V.EII' Y OR K.


	cfc_19020621_pt1
	cfc_19020621_pt2

