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CLEARING HO USE RETURNS.
The following table, made up by telegraph, eto., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, May 31, 
have been $1,568,229,545, against $2,134,284,187 last week and 
$1,820,761,418 the corresponding week last year.

C learings —R e tu rn s  by  Telegraph. 
W eek E n d in g  M a y  81. 1803. 1901. P  C ent

Hew Y o rk .. . , . . , .................................. 1777,261,194
79,409,047
73,181,111
15,970,240

104,075,061
33,884,824

7,757,848

$800,530,677 
82,921,043 
08,812,405 
14,>>94,868 

107.230,699 
31.700,770 
8,235,201

-14J3
—4-2 
-1-0 3 
+6-6 
— 2*9 
4 0-0 
- 5 ’8

Boston............................. ....... .
Philadelphia.........................................
Baltim ore............................................ .
Chicago................................................. ..
St. IiOnis............................................... .
New Orleans..........................................

Seven olties, 6 day*................... . $1,091,544,833
211,073,418

$1,220,491,723
200,207,416

-10-0 
+ 6-7Other cities, 8 day*................................

Total all oitle*,6 day*.................... $1,303,218,251
200,011,294

$1,420,009,139
400,002,270

—8-3
-35-0All cities, l  day.................... ................

Total all oltte* for w eek................ $1,503,229,545 $1,820,701,418 —la-1

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Baturdav noon, May 24, and the results for the correspond
ing week In 1901, 1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole oountry shows 
a loss of 3'9 per cent. Outside of New York the increase 
over 1901 is 5 1 per cent.

Week ending M ay  24.
1903. 1901. 1902. 1900. 1800,

$ $ P. Cent. $ %New Y o r k ................... 1.830,058.80* 1,481,816,091 -H'b 035 215 880 1,281,015,012
P h ila d e lp h ia ............ 124 3H4 087 101.101458 + 2 3  4 00,400 442 85.058,798
P tt t» b o r g ........... . 45,812 041 43 774,641 +8-5 83.170,284 27,747 981
B a lt im o r e ................... 21 040.814 32 000,802 —5*6 18,010 040 22,972 287
B uffa l o ......................... 5 820,511 0 002 754 - 4 -0 4,820 169 4,107 595
W a sh in g to n ............... 8,592,325 2 621018 +4.2-8 2,410,603 2 200 042
A lb a n y ........... ............. 4,040 aoo 2.030,500 +37-8 4,811,481 2,517,949
R ooh e s t e r ............. . 2,404 882 2 804,193 + 4  2 1.773 153 1 867 104Syracuse................ 1,180 677 1,180 810 + 6 0 1,000,201 1,003 884
S c r a n to n ...................... 1,458,310 1,478 076 —14 1,144,828 I 287,607
W ilm in g to n ............... 1,111,000 812 400 +81-0 824,850 700 208
B in g h a m to n ,............. 872,400 880 600 +  9-7 883 000 824,700
C h e s te r ............. 880 388 207.180 4 2 3  0 200 30) 270,000
G reen sb urg 408,100 420,002 006,788 200,000
W h ee lin g , W. V a ... 882 414 642 014 4 6 8  0
W ilke* B a r r a ........... 001,002 Not. in c lu d e d In to t ftl.

T o ta l M id d le .......... 1.000,601,127 1.808 181 704 6 0 1.184 413 767 J ,888 876 008

W eek ending M ay  24.
Clearings at—

1902 1901. 1903 1900. 1899.
$ 8 P. Cent. $ %

B o sto n .............. . 188,688 857 140 090 042 —12-4 108,079 597 187,420.000
P rov idence........ 7 098 800 0,235,000 +18 0 0,340,500 6.204 700
H artfo rd ................ 8 582 000 2.600 860 -0-7 1,839.016 2 110 430
New H aven ............. 1,572 596 1,488 676 +6 6 1,233 478 1,422 173
Springfield............... 1.592,700 1,328,601 +150 1,118 577 1,458 137
W orcester...... . 1.628,950 1,853 818 -t-ia-e 1,159,70* 1428 018
P o rtla n d ....... . 1,800.728 1,177.639 +15",- 924 982 1 857 897
Fall R iv e r .. . . . . . . . . . 1,128.480 712.178 +67-7 701,896 1,020,574
L o w e ll .. . . . . . . . . . . . . . 500 220 621 034 - 9  8 519,18: 564 289
New B ed fo rd ....... 476,183 802,012 +81 2 833,400 400 410
HolYOKfi 806.304 809 421 +28-1 255,106 235,000

Total New B ug... 149,904,114 156,381,439 - 9 ’8 123.180,540 142,095.001

C h ic a g o .... .. .. .. .. .. 154.482,253 154,398.293 +0 04 125 070,220 119,216,879
Cincinnati......... . 20,210,250 18,299 830 +10-4 14,204 550 15 810 060
D etroit............... 10,860,000 0 012 707 +20°4 7,54 >076 7,780.768
C leveland......  . . . . . 18,828 577 15,095,203 -1 1 ? 9 822 127 0,257.608
M ilwaukee.............. 0,678.306 6,474 545 -i*8 8 5 416 401 0 807 423
Columhu*....  — .. 7 980.300 0 ,eai 8uo 420’S 5070<00 5.842 800
Indianapolis.......... 4,930,691 3.407 819 +44-0 3.004 Bo, 2.704,318
P e o ria ............ 2 547,847 2,194 090 +16*1 1.788.104 1 886,004
T oledo.......... 3.683,808 2 280 907 +2 PI 1.700,099 1,626454
Grand R apids........ 1 648 481 1126,608 +87-7 1.121,058 1,047,847
D ayton . . . . . . . . . . . . . 1,405,008 1,108 428 +87-5 029 017 804 778
N vansville. . . . . . . . . . 1,000,507 810 044 +28 4 781,798 708.417
Y oungstow n.,........ 080 703 408 872 +67*7 290 04' 888 100
Springfield, 111...... 628,600 431 970 +83-6 870,207 411 049
L ex in g to n .............. 454.052 400 380 +1P9 820.6 9 389 909
A k ro n ................ 093 000 569.000 +21-8 459 800 882,400
Kalam asoo.. . . . . . . . . 646 540 407 801) 1 860,306 818.130
R ookford .... 894,338 423,000 —S 8 278 977 377,284
Springfield, Ohio.., 864.483 886,310 +27*7 200,529 248 634622,108 331,040 + 57 8 281,923 244 517
J  ack s onvllle, 111,... 149 78* (19 624 +25-3 05,731 121,890

816,000 28.,571 +11-9 270,000
303.030 290.936 .-2 0 219,012
244.510 137,238 +78-0 158.800
80 857 02.037 +30-8

203,428 95,090 +113-1 70,000
Deoatur.................... 238.051 Not inolude d In to t al,

Tot. Mid. ffM t’n . 238,080,148 225.014,112 +36 181,529,700 176,733,271

San F rancisco ...... 21.389 788 19 928 040 +7-3 18,158 878 10.080 343
S altL ak c  C ity ....... 2,983,984 2 885 400 +8-4 2,080 001 1,972,186
P o rtla n d . . . . . . . . . . . . 2.768,604 1 950 591 +41-8 1,778 243 1,608,419
Los A ngeles........ . 4,001800 2,923 007 +674 2,800 880 1,000,773
Seattle ............... 8,084 037 2,620,384 +22-4 2,250 278 1,738,178
S p o k a n e ... .. .. .. .. .. 1,488.860 954 589 +50 2 921.850 1,227,552
T ac o m a......- ,.....- 1,637,237 1 058,508 + 454 1,130,208 820 813
H elena...... .•.•••...... 671,773 537,281 +04 845.204 089,995

821,700 200,209 +7'8 218008 289 386
Sioux F a lls .. . . . . . . . . 208 010 100,449 +22-3 129,074 127,739

Total Pacific........ 88,894,071 33 219 289 +17-1 39.018,730 26.050,756

Kansas C ity .. . . . . . . . 10,108 896 17.272 837 - 0  4 13.460,528 12.900 286
Minneapolis............. 9,040,742 7,788 0*6 +27-8 8.859,209 9,203 299
O m ah a.............. . 6,688,109 0,583 8 8 1 +*•« 0,380 011 4 464.744
St, Paul 4787.638 4 580,000 + 84 4,581,188 8 970 075
D on v e r ........... <,....... 4,044 097 3,031,682 +1-0 8 878 034 8,937 994
St. J o s e p h .. .. . . . . . . . 4,700,112 6,380,389 -12-5 4,767.684 3.400 000
Des M oines.......... 2 088 787 1,387,873 +40-9 1,806,080 1,208 382
D avenports. . .  *...... 772,455 882,035 -12-4 844,204 711,794
Sioux Oity0...... ....... 1,837,689 1,290,9*0 +21 1,177,4S4 816,728

1,047,787 977,109 +7-8 721 559 084.661
W ich ita ........... 479,090 479,304 +0'1 470,218 450,409

142.772 148,876 -4-1 124,781 101019
Colorado Springs... 600,000 707,553 -21-8

Tot. o th e r W est.. 62,913,920 51,524 973 +2'7 40,607 470 40,917.401
St. L ouis...... . 48 872 710 43,024,364 +186 29.778 195 29.014,587
New O rleans.. . . . . . . 11 580.052 9 657 080 +2P2 8 427 045 0,547 *45
L o u isv ille ....,., ... 8.719 809 0.410 748 -7-3 7 008 551 7,214,570
Galveston 8.385,600 2,880,000 +19 2 2,450 500 2 338,800
H o u s to n ... . . . . . . . . . . 5,088,022 8.802 471 +80-7 2,420 208 2 442,278
Savannah ....... „,. ♦. 8.019 780 2,984, i79 +1'2 2,716.031 1 910,204
Richmond., . . .  , . , ,  *. 3,812,093 8.178 044 +10-0 2 870,019 2,648,074

3 040,881 2.952 767 +8 0 2,181 772 1,690 950
2,008.802 1.076,080 +19*9 1.207.008 1,200,085
1,703.0*3 1,841 807 +270 1,818 760 1,009.465

N o r f o lk . . . . . . . . . .... 1,987,723 1,833.101 +0-8 1,187,443 1,078,117
908,425 858,04* +12*8 090,092 584.970
090 5*5 007,801 +  18-7 471 098 686,800

1,199,030 1.344,012 -10-7 952 728 817,357
1,091,1,44 880,000 +24-0 807 147 039 810

0*8,000 578,000 +8-0 500 000 405,000
850,324 464,907 +87-0 4*5.000 886 873
577.483 441,078 +809 440 000 420,000
847,822 800,000 +15 9 802.725 830.880

Beaumont................ 448,621 Not Inolude d In to t al.
Total Southern.. 98,020.798 87 663 *89 +129 00,123 276 01.181,187
Total a ll.............. 2,184,284.187 3 281,885,100 - 8 9 i,B7l 878 501 1.838,954 199
Outside N. York. 778.226,298 740,510.016 +6-1 000,103,105 697,988,787
CANADA—

M ontreal................. 83,209 850 18.912 900 +17-7 11,518.702 12,000 804
T oron to .................. 13 841 H47 9.888.978 +80-5 7 039 492 8 0/3 255
W innipeg................ 3,221601 a 008.81* +60 2 1,700 951 1 421,601
H alifax.................... 1 801 05* 1,800 00C -2 2  7 1.105 009 1,000,808
Hamilton............... 801,117 068 823 +10-9 660 421 018,182
St. Jo h n ................. 780.351 783,551 +0-7 678 108 BOV) 681
Vlotorla................... 905.HU 062 879 +03 0 782 690 702 710
V ancouver.... ...... 2,008 571 882 482 +  160-9 740.014 750,000
Quebec.................... 1,843,021 1,520,908 -11-0 a l.
Ottawa.................... 8,195,455 N o t  Inolu d e d In to t al.

Total C an ad a  . . 4") 88 072 HI* + 9 3  4 21781.801 25.772,95,
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OUR RECORD OF BOSTON STOCK 
EXCHANGE PRICES ENLARGED,

Our compilations of Boston stock and bond prices 
have been greatly extended, and now appear in a new 
form. They will be found on pages 1132 and 1133.

THE FINANCIAL SITUATION,
Business circles and affairs have been facing a long 

holiday this week—a situation which has helped to im
part a quieting influence to our markets. From Thurs
day afternoon to Monday morning our Stock Exchange 
and indeed all other Exchanges will be closed. Having 
knowledge of that fact, few people, aside from the 
moat venturesome, would care to buy or sell securities 
in a speculative way under the pending uncertainties 
which have all the week existed respecting important 
matters still undetermined. JDevelopments with regard 
to the action of the Boer peace convention, and also 
with regard to the strike of the anthracite coal miners, 
have been daily of possible occurrence which if de
cided either way might have a material and prolonged 
influence upon values. An individual would have to 
be addicted almost uncontrollably to the speculative 
habit to take any large chance in such an involved 
hazard. It can therefore cause no surprise that the 
sales of stocks this week from Saturday to Thursday 
only averaged 347,808 shares, and that the sales of 
bonds for the same days only averaged $1,916,300. 
The lowest figures were reached on Tuesday, the 
sales on that day being only 313,820 shares. On 
Wednesday the transactions were 360,561 shares. 
Yesterday there were rumors of a settlement of the 
strike, but the sales amounted to no more than 321,- 
123 shares.

I t is surprising, however, what recklessness many 
people now-a-days show in the risk they run to gain 
riches without work. An enormous amount of money 
in the aggregate is week after week being put into the 
hands of unreliable people without other limitation 
on its use than to speculate with it for the owner's 
account. Those who do this know literally nothing 
about the agents they employ except from circulars 
received claiming to have particular knowledge about 
special securities which are to advance rapidly. With 
that kind of chaff the agents catch their victims. The 
money that is thrown away in such cases is of course 
not money of the rich—though frequently it comes 
from men and women who are by no means poor—but 
money that has cost years of economy to accumulate. 
This numerous class of speculators has become almost 
crazed from reading the glowing accounts given by 
the daily press of wealth gained in a day, as it were, 
by a lucky venture at our StockfExchange. Such 
cases have, it is true, been an incident of the times— 
possible only because progress was rapid and constant. 
During the same period there were unnumbered ones 
who lost largely about whom no record is made, for 
no one is interested in other people's failures and the 
sufferers never boast of them. Even very many of 
the fortunate class, as they called themselves, who se
cured large gains in that way in the early part of 
the present cycle of prosperity, dropped later all 
they had gained before.

We know a case, it may be worth citing—though it 
1b doubtful whether it will meet the eyes, and still 
more doubtful whether it reach the mind, of those who

need ic most, and yet it is an every-day affair. The in
stance we have in mind is of one whose early efforts 
were a series of successes; but they made him reckless 
at last. His experience told him he said that he had 
been too conservative in the past—he had bought too 
little and did not hold on long enough. When we 
heard of him he was deep in the Webb-Meyer manipu
lation; the Dominion Securities Oo. was then selling 
near 118 and the other properties correspondingly high. 
He told how rich he was. When asked how he had in
vested his gains, the fact came out by degrees that he 
had put about all of them in that combination of 
stocks. When urged to sell, he claimed they were 
going much higher; so he held on—and did not have 
to wait long—until the bubble burst and with that 
catastrophe the bottom dropped out of his large esti
mated wealth. What an army of multi-millionaires 
we might have had if the ventures of the larger body 
of speculators had always been handled a little more 
shrewdly; that is if the operator had known when to 
buy and when to sell. The industrials of late have been 
a cemetery of large hopes—as a body they are obviously 
in a plastic, formative shape, and subject to all the 
accidents which human work in that condition of 
growth is exposed to. Most of them had their origin 
at a moment of great progress. A considerable num
ber were organized in part or solely to make money 
for the originators, who took advantage of a rising 
tide to float their ventures, regardless of ulterior 
results. The wreckage which has proved so prominent 
a feature on the surface of affairs the past year comes 
chiefly from that class. There are other industrials 
which represent an honest effort to cheapen the cost 
of production, to lessen the price of products to the 
consumer, and to afford a revenue to the investor. 
They are doing a public service and will outlast the 
period of business activity now under way.

The happenings of the week have been of a some
what mixed character, or perhaps we should say of 
uncertain influence, so far as the strike in the anthra
cite coal fields is concerned. An issue of deep mo
ment has been raised by the calling out of the fire
men, engineers and pumpmen on Monday next, which, 
if they respond and let the pumps lie idle, would entail 
very large loss, and indeed would soon end in the 
destruction of many collieries. If the pnbiic could 
believe that such a call would force the men to leave 
their positions, knowing the act would mean ruin to 
the property, it would have much less sympathy for 
and a lower opinion of what is called by 
some the labor class than it has now. That 
kind of act, done to further a cause, belongs to a 
far earlier period in the world's history and a lower 
civilization than the present. In addition to the 
foregoing a rumor is current as we write to ths effect 
that a speedy termination to the coal strike is prob
able—that the terms have been already arranged and 
will be announced Monday. On the other hand it is 
said by some that the bituminous district will join the 
idlers next week, and by others that the workers in 
that field will not break their agreement. Altogether 
the situation according to present rumors is, as we 
said above, mixed; we incline to the opinion, how
ever, that the end cannot be far off.

The Department of Agriculture at Washington has 
this week issued its final estimates of last year's pro
duction of the various grain crops. Under ordinary
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circumstances these estimates would have come at the 
close of 1901, but the Statistician has held them back 
so that they might contain the corrections made 
necessary by the Census returns. It is interesting and 
important to know that in the case of all the crops 
the figures now given out by the Department are very 
much larger than the result pointed to In the returns 
made public at the close of 1901. Thus the wheat 
crop is reported at 748 million bushels, whereas the 
previous figures indicated a total yield of only 676 
million bushels. The increase follows, it is assumed, 
from the fact that the Census reported the crop 
of 1899 over 100 million bushels larger than 
the amount given for the same year by the 
Agricultural Bureau. The Bureau had estimated this 
crop of 1899 at 547,303,846 bushels; the Census state
ment shows for the same year a crop of 658,534,252 
bushels. The Cincinnati “ Price Current” a short 
time ago pointed out that making corresponding 
changes in the crop totals of the two succeeding years, 
the crop of 1900 would have to be put at 630 million 
bushels against the Bureau's figures of 622,229,505 
bushels, and the crop of 1901 at 815 million bushels 
instead of the Bureau's indicated production of 676 
million bushels. Ia fixing the total now for this last 
mentioned year at 748 million bushels the Department 
has not, it will be seen, placed the figures as high as 
it might have done if the desire had been to evince 
entire accord with the Census results. Census meth
ods have been severely criticised by Mr. Hyde, the 
Statistician of the Department of Agriculture, and 
in view of these criticisms the wisdom of the step 
taken by Mr. Hyde in enlarging the total has been 
questioned in certain quarters. We can see no reason 
why the work of the Census should not be accepted if 
it has been properly done, though it must be admitted 
that the action of the Census officials has been such 
as to suggest that they did not feel altogether sure of 
their ground.

Whatever view one may take of the advisability of 
enlarging the total in the way Mr. Hyde has done, 
there would appear to be little doubt that his later 
estimate is more nearly in accord with the actual facts 
than the indications put out before the close of 1901. 
The conditions last year as concerns our wheat crop 
were exceptionally favorable, the winter-wheat prod
uct and the spring-wheat yield alike being very large. 
Competent authorities last December all thought that 
the Bureau total of 676 million bushels was much too 
low. All through the crop season the best opinion 
was that the "harvest had been 725 million to 750 
million bushels, and some private investigators were 
bold enough to say that the yield had been in the 
neighborhood of 800 million bushels. In the case of 
the other crops it is not possible to speak with the same 
positiveness; but the important fact is that in these 
instances, too, the yield is now put generally above 
the amounts originally foreshadowed. For instance, 
the corn crop is reported at 1,522,519,891 bushels as 
against an indicated total of 1,359 million bushels; the 
oats crop at 736,808,728 bnshels against 660 million 
bushels; the barley crop 109,932,924 bushels against 70 
million buBheis and the rye crop 30,344,830 bushels 
against 23^ million bushels. Taking these five cereals 
together the aggregate of the crops as now reported is 
3,148,066,591 bushels, whereas the indicated yield 
last December was 2,791 million bushels. As agalnBt 
this total of 3,148 millions the five crops the previous 
year (1900) footed up 3,619 million bushels, on which

basis the falling oil would bo relatively small; but of 
course such a comparison ia worthless as showing the 
extent of the shortage in 1901. For obviously if the 
Department was astray as to the 1901 crops, in like 
manner it must be supposed that its 1900 totals were 
also much too small.

There was no change in the official rates of dis
count by any of the European banks this week, and 
unofficial or open market rates are Bteady at the chief 
centers. I t was reported by cable from London 
on Thursday that in the matter of that branch 
of the peace negotiations concerning the reten
tion of arms by the Boers, the question has been 
settled in a manner favorable to them. It is ex
pected that Mr. Balfour will on Monday make 
in the House of Commons a declaration of peace. 
The feature of last week's statement of the New 
York Associated Banks was a further decrease of 
$8,546,600 in loans, following a reduction of $22,908,- 
100 in the previous week. This item is only $936,700 
greater than at the beginning of the year, and it is 
$67,707,900 below the maximum which was recorded 
March 1. There was a gain last week of $3,097,200 
in specie and of $1,755,000 in legal tenders, together 
$4,852,200 cash. Compared with the beginning of 
the year, the total cash reserve is $8,172,600 greater; 
compared with the maximum of the year February 1 
it is $23,383,400 less. The deposits were reduced last 
week $4,410,900. These are now $5,546,900 above 
tnose at the beginning of the year and $87,723,200 
below the maximum on record February 21. The 
surplus reserve was increased $5,954,925 last week* 
and it now stands at $14,301,450, against $26,623,350, 
the maximum, February 1 and $2,649,525, the mini
mum of the year, April 5. I t is noteworthy that the 
gain in surplus reserve of $10,840,450 since May 10 has 
been chiefly due to the reduction in loans of $31,454,- 
700 and consequently in deposits of $28,484,600, the 
cash meanwhile having been increased only $3,- 
719,300.

Money on call representing bankers' balances has 
loaned during the week at the Stock Exchange at 3 | 
per cent and at 2 | per cent, averaging 3 per cent. 
On Monday loans were at 3^ per cent and at 2f per 
cent, with the bulk of the business at 3 per cent. On 
Tuesday transactions were at 3 per cent and at 2f per 
cent, with the majority at 3 per cent. On Wednesday 
loans were at 3 per cent and at 2£ per cent, with the 
bulk of the business at 2f per cent. On Thursday 
transactions were at 3£ per cent and at 2f per cent, 
with the majority at 3 per cent. The Stock Exchange 
was closed on Friday. Banks and trust companies 
have loaned at 3 per cent as the minimum. Time 
contracts are quite freely offered by institutions other 
than banks for long periods, and some business has 
been done at 4£ per cent for eight months on security 
consisting of all railroad dividend-paying stocks. Banks, 
however, are apparently unwilling to loan for such 
long dates, and quotations are 4£ @ 4£ per cent for 
ninety days to six months on good mixed Stock Ex
change collateral, the rate being largely governed by 
the character of the security. There is no special in
quiry for loans for thirty to sixty days, and the de
mand is greatest for contracts for six to eight months. 
The business in commercial paper is small and there 
is no increase in the offerings. Local banks are In the 
market to a moderate extent and sales are chiefly made
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to out-of-town institutions; there is a fair demand 
from the West. Kates ara 4£®4i per oent for sixty to 
ninety-day endorsed bills receivable, 4^@4f per cent 
for prime and 5(§}5| per cent for good four to six 
months single names.

The Bank of England minimum rate of discount 
remains unchanged at 3 per oent. The cable reports 
discounts of sixty to ninety day bank bills in London at 
2f @2$ per cent. The open market rate at Paris is I f  per 
cent and at Berlin and Frankfort it is per cent.
According to our special cable from London the Bank 
of England gained *£900,748 bullion during the week 
and held £35,944,814 at the close of the week. Our 
correspondent further advises us that the gain was 
due to imports of £542,000 (of which £412,000 were 
bought in the open market, £60,000 were imported 
from Australia and £70,000 from other sources), to re
ceipts of £449,000 net from the interior of Great 
Britain, and to the export of £90,000, of which 
£70,000 were to Buenos Ayres and £2,000 were to 
Peru.

The foreign exchange market has been almost stag
nant dnriDg the week, quotations by fractions indi
cating unimportant change, while those by deci
mals, which are now quite generally employed by 
bankers, show slight fluctuations, reflecting a small 
business, The market has been without notable 
feature, with a moderate supply of bills and appar
ently a light demand for remittance. So far as can 
be ascertained there have been few transfers of col
lateral to Europe for the purpose of shifting exchange 
loans from this city to the foreign centres, and the 
arbitrage operations for the week have about balanced; 
the buying of stocks on Monday, which was stimulated 
by the favorable outlook for peace in South Africa, 
having been followed by selling on the somewhat 
less assuring prospects. The intervention of the 
Decoration Day holiday on Friday caused some de 
mand for exchange for remittance |on Wednesday for 
Saturday’s steamer, but this inquiry simplv made the 
market a shade firmer in tone, with an advance from 
4 8685@4 8690 in the morning to 4 8695@4 87 later 
in the day. There was very little business t:on Thurs
day. The Assay Office paid $558,276 38 for domestic 
bullion. Gold received at the Custom House during 
the week $14,197.

Hominal rates for exchange were uniformly quoted 
at 4 86£ for sixty day and 4 88 for sight. Kates for 
actual business opened on Monday unchanged, com
pared with those at the close of last week, at 4 84f@ 
4 84^ for long, 4 86f@ 4 87 for short and 4 87|@4 87i for 
cables. Quotations decimally expressed were 4 8435 
@4 8450 for sixty day, 4 8690@4 87 for sight, and 
4 8740@4 8750 for cables. On Tuesday there was no 
change either in fractions or decimals, though the 
market was a shade easier in tone. On Wednesday, 
as above noted, some business was done for Satur
day’s mail at 4 8685@4 8690 for short. The market 
closed at 4 8435@4 8450 for long and at 4 8695@ 
4 87 for short, and cables were 4 8740@4 8750. On 
Thursday the tone was firmer for short at 4 87® 
4 8710. Friday was a holiday. The market closed 
Thursday at 4 84f@4 84-J for long, 4 87®4 87i for 
short and 4 87$®4 87^ for cables. Commercial on 
banks 4 84£@4 84£ and documents for payment 4 83| 
®4 84f. Cotton for payment 4 83i®4 83f , cotton for

acceptance 4 84^®4 841 and grain for payment 4 84-| 
®4 84f, The following shows daily posted rates for 
exchange by some of the leading drawers.

DAILY POSTED RATES ROB H'OREIGN KXOHAHGH.
r a t ,

May S3
Moir., 

M ay 26.
Tores., 

May 27
Wbd ., 

May 2&
Th o r .. 

May 20
FBI.,

May 30.

arown Bros....... j 60 day*. 
1 S ig h t .. .

T i e * -
4 88

86*
88 8 |*

88
86*
88

BB*
E8

Haring,
Magoan A Oo..

4 85*
488

86*
88

86*
88

88*
88

86*
88

rank British 
No. Amarine,,.

<60 day*.
{ s ig h t .. .

4 86*  
4 88

88*
88

85*
88

85*
88 If*

Hank on 
Montreal...........

J 60 day*. 
1 S ig h t,..

4 86*  
4 88

86*
88

8&*
88

86*
88 a * <

anadian Bank 
of Commerce,,

j 60 day*.
{ Bight....

4 8 6 *
488 i *

M *
88

86*
88 i * o

ileidelbaoh, lok- 
olheimer a  Co.

j 80 day*. 
} B ight...

4 86*  
4 88 1 * 86*

88
85*
88 i i *

&I

o&iard Fraras... <60 day*.
{ S igh t....

4 86*
4 88

86*
88

86*
88 If * i i *

Merchants' Bk. 
of Canada.......

< 60 day*. 
{S igh t....

4 86*  
4 88

86*
88 86*

88 i * n*

The following gives the week’s movements of money 
to and from the interior by the New York banks.

Week E nding May 20,1002. Received by 
N. Y . Banka,

Shipped by M. Y. Bank*.
N et Interior  
Movement.

(Tarranoy............._.............. 67,885,000
847,000

*4,704,000
689,000

Gain. $8,121,000 
Gain, 168,000»o id .......... ...........................

Total gold and legal tender*.. . . . 18,732,000 *6,453,000 Gain. *8,870,000

With the Sub-Treasury operations the result is as 
follows.

Week E nding M ay  20,1902. Hit#
Bank*.

Out 0] 
Bank*.

Net Chans* in 
Bank Holding*.

Banks interior movement, as aboveŵh-Traftiiriry op̂ ruHnna___T _____ 18,732,000
17,000,000

*6,463,000
18,600,000

Gain. *8,279.000 
to s s .  1,500,000

Total gold and legal tenders..... *25,783,000 *23,058,000 Gain. $1,770,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank */
May 20,1903. May 80, 1901.

Gold. Silver. Total. Gold. Silver. Total.

England . . . .  
trance... . . . .  
Jermany .....
in s s la ...........
knA-Hnng’y
S p a in ... .. . . . .
Italy................
Setherlands., 
?at Belg’m.,
fot.th is week 
Tot. prev, w’K

£
85.944,814

103,000,451
40.188.000
74.055.000
44.258.000
14.125.000
18.163.000 
4,878,400 
8,208,667

£

44,702,801
14.863.000
8.911.000

12.608.000 
18,679,000
2.189.000
6.784.000 
1,008,883

£
85,044,814

147,703,252
55.049.000
82.986.000
66.866.000 
82,804,000 
18,351,600 
11.657,400

4,810,000

£
86,069,888
98.405,615
33.974.000
70.489.000
38.791.000
14.002.000 
15,If 8.000
5.384.0 X)
2.954.000

£ £
30,069,380

142.896,958
48,534,300
77.905.000 
49,075,900
30.800.000 
17,077,700 
11,109,100

4,431,000

44,491,441
14.560.000 
7,686,000

10.234.000
16.804.000 

1,974,700 
5,744,530

' 1,477,030
885,808,832
383.153.246

110836784
109199853

440,142,066
442,353,099

315,102,501
314,114,819

102361641 
1O8705S27

417,964,142
417,830,648

RESIGNATION OF THE FRENCH PREMIER.
Confirming the more or less vague reports which 

had circulated ever since the recent French elections, 
M. Waldeck-Kousseau, Premier of France, has this 
week formally announced his resignation. What is 
most unusual in French politics, the proposed change 
in Premiership has attracted attention and concern 
throughout the world. That the announcement should 
have had this effect, is a personal tribute to the pres
ent Premier. Ordinarily, a French Prime Minister 
has represented the experiment of a rather 
fickle political body with one of seven or
eight more or less organized parties. Of late 
years it has been commonly accepted that his 
tenure of office must be brief, because the term 
during which he can conciliate the restless ele
ments going to make up his majority is necessarily 
limited. Two or even three ministries in a single 
year have been no exceptional occurrence. Clearly, it 
was impossible under such conditions for a Premier to 
formulate large and permanent policies, or even to 
stamp his individuality deeply on current legislation. 
I t would In fact have been difficult for the Govern-
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merit itself to pursue an even course under such con
ditions but for the faot that the Republic has made 
provision for just this contingency—first, in the 
larger powers given to the. President through his con
trol over foreign policies, and later by the practice of 
keeping in office one or more members of the Minis
try during successive changes in the leadership.

Waldeck Rousseau has broken in these regards all 
precedents of recent years. He accepted office in 
June 1899 and has held it continuously since that 
time. The ten years preceding his accession witnessed 
no less than nine separate ministries, in only one of 
which did the Premier occupy the place for the second 
time in the decade. The first Ribot Cabinet lasted 
barely eleven months; his second, only nine; Bour
geois held office less than seven months; Moline, not 
more than five, and Brisson less than four; Dupuy, 
whom Waldeck-Rousseau directly succeeded, man
aged to keep his majority together only between 
October 1898 and June 1899. This was the immed
iate precedent which Waldeck-Rousseau inherited.

His accession was marked by no indication of a 
longer tenure than his predecessors. Politically and 
socially Prance was torn by the Dreyfus agitation; 
the trial at Rennes was actually in progress. I t was 
not alone a question of holding together parliamen
tary majorities, but of keeping intact when the army 
scandals came into the question even a party or a fac
tion. The downfall of the Republic itself had been 
predicted. Probably the very urgency of the danger 
was the first source of strength to the Waldeck-Rous 
seau administration. But in the nature of things 
political this could be but a temporary advantage. The 
greater part of his subsequent achievement has been a 
triumph purely personal.

Waldeck Rousseau’s success has resulted mainly 
from his ability to manage cabinet associates of the 
most heterogeneous character—Socialists and Con
servatives—and to manage, through them, the equally 
heterogeneous factions which they represented. This 
influence was no doubt in part achieved by the usual 
pledges as to official policy; but it was to a much 
greater extent a purely intellectual influence—the 
pressure of a dominant personality, much such as 
carried the day for Bismarck and Pitt, with the 
difference, however, that Bismarck, with the Emperor 
behind him, had no reason to guard against being sud
denly voted out of office, while Pitt had won the prestige 
of dealing promptly with an exciting war emergency. 
Lacking both these advantages, Waldeck-Rousseau 
nevertheless shared with these two great ministers the 
power of holding a body of legislators in his grasp 
while expressing to their faces his indifference to their 
petty prejudices. The writer happened to hear not 
long ago the speech of the Premier to the deputies on 
the voting of the Chinese War Loan. Members of the 
administration party had gone into the tribune to de

fend  the loan, which as a matter of fact required 
apology, since it was really issued quite as much to 
cover a revenue deficit caused by increased general 
expenditure as to meet the expenses of the Chinese 
expedition. Each of these advocates of the Cabinet’s 
loan bill had been greeted by angry objections and 
denunciations.

The uproar in the Chamber, which had be
come almost intolerable, ceased with a sudden
ness that was startling when this quiet, self- 
possessed and somewhat disdainful administration 
leader faced the deputies. With the cool pre

cision of a lawyer summing up a- civil case in 
court, Waldeck-Rousseau explained the purpose of 
the loan, remarking incidentally, and with entire com
posure, that the Government had the right to borrow 
for the purpose, and that the loan would issue, even 
if the Chamber disapproved it. This was said quietly 
and with hardly an incidental gesture; no more com
plete antithesis to the typical Gambetta oratory could 
be imagined. Heard in respectfal silence, which 
suggested a sort of fear of the Premier’s personality, 
and ended without an effort at appeal or peroration, 
the speech was promptly followed by an obedient ma
jority for the bill. I t was precisely thus that Wal
deck-Rousseau, with the self-restrained authority of 
an experienced lawyer, silenced the army agitators 
who were making capital out of the Dreyfus quarrel, 
forced the “ affaire” itself into something like oblivion, 
ruled with a hand whose strength had to be respected, 
and a few weeks since in the national elections was 
able to command an administration majority of 88 in 
a House of some 587.

I t is not clear from the despatches why M. Waldeck- 
Rousseau chooses now to lay down office. It has been 
variously conjectured that he wishes to return to 
practice of the law—a motive easy to understand in 
one who had already gained eminence in that pro
fession—that his ambition is satisfied now that his 
term has outlasted that of any recent Premier, and 
the country has endorsed him ; that he wishes to 
withdraw while his prestige is at its height 
and before the Socialistic alliance causes some 
awkward consequences; that he believes his work 
to be accomplished; or, finally, that he wishes, 
if he is to return to office, to come back 
after the Government and the Chamber shall 
have learned by trial that they cannot spare him. 
The last supposition is at least improbable; the real 
motive, very likely, is made up in parts of all the 
others. There certainly can be no doubt that Wal
deck-Rousseau will leave to his successor a very differ
ent problem from the hopeless political tangle which 
he was called on to unravel in 1899. The new Cham
ber of Deputies is called to meet to-morrow, June 1. 
It will not need long to prove what may be expected 
in the new conditions, even with Waldeck-Rousseau 
no longer at the helm.

THE PROPOSED AMENDMENTS OF THE 
BANKRUPTCY LAW.

Delegates appointed by a very recent conference of 
commercial bodies have visited Washington this week 
on behalf of action by Congress on the bankruptcy 
question. This recalls the general subject and also 
the fact that, half a year ago and just before the 
opening of the session, we reviewed the situation 
quite fully. Of course we need not go over the 
ground again with like particularity, but it may be 
well to touch on some leading points, especially to 
show how the Ray bill—which is the measure that is 
now favored by the visiting delegates and was not con
sidered at all in that article—bears upon the defects 
of the existing law.

Our American laws on this subject have mainly been 
relief laws, apparently not so much aiming to help 
the creditor to his own as to conform the legal situa
tion to the situation in fact and let the debtor go ; 
this is measurably true of the existing law of 1898, 
which has, however, largely lessened the wastes of
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settlement procedure iu coats and time and has borne 
heavily against preferences. But it is defective in 
granting freedom too generously; to prevent a dis
charge is almost impossible, even if the bankrupt estate 
pays nothing and the bankrupt has recklessly dissipated 
or conveyed away his property prior to or in contem
plation of bankruptcy ; nor is there any limit set to 
the number of times the same person may go through 
the process. One of the most notable amendments of 
the Bay bill is at this point, for it increases the number 
of reasons for which discharge may be refused, 
making the list cover destroying, hiding or failing to 
keep books or records, with intent to conceal the 
financial condition, or obtaining property on credit 
by materially false representations or making any 
fraudulent transfer, or refusing to obey any lawful 
order, or to answer any question approved by the 
court. By the existing law discharge does not release 
from “ judgments inactions” for frauds or false repre
sentations; the Ray bill would strengthen this by sub
stituting the word “ liabilities” for “ judgments in 
ctions.” The present looseness as to the number of 

ss a person may go through is modified by provid-
g that if the bankrupt has had a discharge within 

six years past he may be refused another, and really 
once in six years seems a liberal allowance.

Another existing defect is that corporations cannot 
be halted by creditors when seeking to wind up by 
favorable receiverships under State laws; the Bay bill 
touches this by adding to the list of acts of involun
tary bankruptcy the words “or, if a corporation, ap
plied for or been put in charge of a receiver or trus
tee, under the laws of a State or territory, or of the 
United States, onAhe ground of insolvency.” A fur
ther amendment provides that bankruptcy shall not 
release officers, directors or stockholders, as such, 
from any liability under State or Federal law. A 
court in bankruptcy may now require any designated 
person, including the bankrupt, to appear for exami
nation touching the matter; the Bay bill amends by 
striking out a clause which under State laws mig ht 
sometimes be made a shield against this, and by add
ing to “ the bankrupt” the significant words “and his 
wife.”

The present law declares, in one section, that pay
ments made prior to bankruptcy, when the creditor 
receiving them “ shall have had reasonable cause to 
believe that it was intended thereby to give a prefer
ence,” are recoverable by action. This implies a collu
sive understanding between debtor and creditor, and 
payments made under such are properly not to be 
treated as final. But another section declares broad
ly that creditors who have received preferences must 
refund or be barred from entering any claim upon the 
bankrupt estate. Under this too indefinite provision 
it is held that any payment within four months prior 
to bankruptcy is a preference; if the payment is 
complete, the fortunate creditor says nothing and 
is out of the case, unless he is charged with 
fraudulent collusion; but if it is a payment on ac
count he may and must decide whether to rest as he 
is or to refund the money paid and be allowed to put 
in a claim for the whole debt. Having already gone 
at length into the workings of this part of the law 
(including the narration of one very remarkable actual 
case of injustice in connection with a large loan by a 
bank), we need not dwell long on it now; but it is plain 
that both payments in full and payments on account, 
other debts remaining untouched at the time, are

only daily incidents of business. Few men make them
selves completely square with the world at specific 
dates, at least at frequent dates; and If paying one 
creditor sooner than another were the sort of prefer
ence which a bankruptcy law contemplates we should 
all of us be guilty of “preferring.” A man may 
pay the most urgent oredltor, or the one whose goods 
are most necessary to keep in stock, and so the 
one whose favorable opinion is most important 
to him; he may make a selection, for a variety of 
reasons, in entire good faith and with no plan or 
thought of favoring one over another except in the 
order of time. The motive and the circumstances 
determine the nature of suoh acts; and really there is 
a sort of ex post facto flavor about a legal declaration 
that the incident of bankruptcy shall carry a taint 
over all business transactions during the past four 
months. This feature of the law is oertainly irra
tional, and it is also an inconsistency that the partial 
payment is condemed by it without inquiry while the 
complete one is presumed innocent and is passed by.

The Bay bill now proposes to correct this fault by 
limiting the preferences which, by one section in the 
law, must be refunded before creditors can file claims, 
to the collusive preferences mentioned in the other 
section as above quoted. This touches the very mar
row of the matter, for it makes the law read that 
collusive preferences shall not only be subject to 
recovery by suit but that such preferences (and no 
others) shall bar the filing of claims against the estate.

The above are the main changes proposed. It 
would not be expedient, ordinarily, to take so much 
space in comment on an amendatory bill which, un
fortunately, is not certain to go through or even to 
come to a vote ; but the subject is one of command
ing importance to business, and the bill is peculiar in 
its origin and the character of its support. It bears 
the name of the Chairman of the House Judiciary 
Committee, and an inquiry into the subject has been 
going on, in part, by his request and under his sug
gestion ; so, whatever the fate of this measure, it has 
clearly been well studied, and is in the direction along 
which reform on the subject must move. A just and 
adequate bankruptcy law must be the growth of ex
perience, and experience has shown that even a de
fective general law is not so bad as the absence of any, 
especially in this country. When this one went into 
effect, there were only 18 States where any 
attempt was made to secure equitable distribution 
of insolvent estates; in the others, the debtor could 
substantially do just as he pleased. Repeal of this 
law is hardly to be feared, for it would be reactionary, 
contrary to the tendencies of the times, and a return 
to chaos. Suspension would he a confession of in
capacity or of indifference, and only less intolerable. 
We inclined, six months ago, to favor the suggestion 
of Referee Hotchkiss that Congress commit the sub
ject to an expert commission, and this might now bo, 
better than no action at all; yet it does not seem 
necessary, for there has been an expert inquiry going 
on informally since then, and the present urgent 
appeal for at least a vote on the Ray bill is traceable 
to that. If this bill comes short anywhere it is 
probably in not following out the suggestion of giving 
more specialty .and permanence to the system by es
tablishing a bankruptcy court with bankruptcy 
judges; still progress must be step by step, and as the 
Bay bill would oertainly be a wide one in improve
ment, we think it ought to become law.
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NEW METHOD OF COMPENSATION FOR 
THE USE OF CARS.

One of the most important reforms inaugurated in 
railroad practice for a great many years past is about 
to be carried into effect. Payment for the use by one 
road of cars of another road is hereafter (or more 
strictly speaking from the 1st of July) to be based 
upon the length of time that the car has been kept 
Instead of on the basis of the number of miles run* 
The rate up to the present time has been six tenths 
of a cent per car mile; beginning with the 1st of July 
a uniform charge of 20 cents per car per day will be 
imposed, with certain penalties for the use of the car 
longer than a prescribed period, and also with some 
modification in cases where experience teaches that a 
strict per day rate would not work exact justice. 
The new arrangement Is called “ The Per Diem 
Method of Payment for Cars.”

The reform has been urged for a great many years 
past and much discussion Indulged in at various times 
as to the best means of bringing it about. On occa
sions a combination of the per diem method with the 
old method has been urged; but obstacles have always 
cropped up preventing the adoption of the new scheme. 
Upon a previous occasion, namely In 1888, the per 
diem method was attempted and the effort then un
fortunately miscarried. This may have had its effect 
In discouraging new moves. The object of the change 
of course is to lessen the delay in the return of the 
car to the owner; such delays in the past have been 
so serious that they actually amounted to an abuse. 
The charges being calculated on the distance 
run regardless of the time that the owner was 
deprived of the use of the car, no incentive ex
isted for the foreign road to see that a car which 
it did not own was promptly returned to the 
owner. The cars were frequently used for storage 
purposes, being held day after day in that way, 
and even where they were not thus diverted from 
their proper purpose, there was never any hurry to 
send them back.

It is a well known fact that largely because of this 
defect the freight equipment of the railroads of the 
United States has actually been in use on the average 
throughout the year only a fraction of the time that 
it should, if conditions and regulations had been 
different. The matter of course was especially serious 
at the season of year when the movement of the crops 
and of other tonnage is at its highest. It has often been 
urged that if the railroads could get full employment 
out of their equipment, [ periods of car famine, 
under the steady increase in equipment which is 
going on from year to year, would speedily be
come a thing of the past. Apart from this, 
however, the principal consideration has been the 
motive of economy and saving. Railroad equip, 
ment should of course be made to earn a fair return 
on the money Invested in it and so long as the cars 
are idle the greater portion of the year this is not 
possible.

I t would Beem an easy thing to change from the 
system of paying according to the length of the run 
to that in which time is the basing factor. In reality 
the difficulties have been and are numerous. Ship 
pers in many Instances have raised great objections to 
a change, some of them being up in arms now against 
the step. If the charge is to be on the basis of the 
length of time In which the car remains away from

home, obviously a very strict system of demurrage 
charges under which a stringent penalty is imposed 
upon shippers who fail to unload the cars within a 
given period becomes an absolute necessity. Certain 
demurrage charges are Imposed now by Borne roads* 
but the time allowed is usually very much longer than 
it should be. In some of the States, too, particularly 
In New England, there are laws on the statute books 
that compel the giving of 96 hours (full 4 days) to con
signees in which to remove the freight from the cars. 
These are of course exceptional cases, but obviously 
so long as the laws remain In existence the railroads 
have no remedy. No one will contend that four days 
is not an excessive allowance, and the effort hence 
must be to have the laws referred to amended or re
pealed, in the meantime making special provision in 
the new rules to meet such cases. In the discussions 
it has also been urged that in the case of export 
freight through the New England ports legitimate 
difficulties exist in the way of the prompt unload
ing of freight. The movement of such freight 
across the ocean depends upon the market in 
Europe. The New Haven Road, for instance, 
claimed that it not Infrequently happened that 
there is no demand for grain on the other side; 
either the vessels will not take it or the price *is 
such that the owners of the grain will not allow 
it to be forwarded, and it hence remains some
times indefinitely on side traoks of terminal rail
roads.

The new rules have been framed with all these 
difficulties in mind and with the express intention of 
providing for the same. At the recent meeting of 
the American Railway Association (April 23 and 
April 24) at the Waldorf-Astoria it appeared that the 
new per diem system was favored by a vast majority 
of the railroads. The report of the Committee on 
Car Service presenting a code of per diem rules gov
erning the settlement for the use of the cars was 
adopted by a vote of 72 roads for, with only 11 against 
the same. The roads which voted in favor of the 
adoption of the new rules operate 86,003 miles of 
road and own and control 975,649 freight cars, while 
the roads which voted against the new scheme repre
sented only 15,898 miles of road owning and control
ling but 95,592 freight cars.

For the reasons set out above there can be no doubt 
that the new system possesses an immense advantage 
over the old system, and that it must tend to greater 
economy and better results in the employment of the 
cars. The scheme miscarried In 1888 because of the 
neglect to ensure a trial of the same for a sufficient 
length of time. No precautions had been taken to 
prevent weak-kneed brothers from dropping out be
fore the arrangement had fairly gone into operation. 
The defection of certain railroads at that time put a 
burden (so the report of the Car Service Committee 
points out) on certain other roads, thereby causing 
defections which in the end led to the abandon
ment of the scheme, notwithstanding that it was 
generally recognized even then that the per diem 
system was, all things considered, the best that could 
be employed. Profiting by this past experience, and 
to prevent a repetition of such an occurrence, the 
Car Service Committee on the present occasion in 
submitting the scheme to the Association asked that 
the roads professing assent to the per diem method be 
obliged to enter Into binding agreements with each 
other by sending their signatures to the Secretary of
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the assooiaiion signifying acceptance of the rules for 
the term of one year.

In accordance with this recommendation the Asso
ciation adopted a resolution directing the Secretary to 
obtain from the railroad companies their agreement 
to pay for the use of freight cars upon the new basis. 
The resolution also directed that the agreement was 
to go into effect on July 1 if aocepted by a majority 
of the membership of the Association, and provided 
furthermore that such membership should represent 
two-thirds of the cars owned and controlled by 
members of the Association. Mr. W. F. Allen, 
the Secretary of the Association, this week an
nounced that these conditions had all been fully 
complied with, and that therefore under the pro
visions of the resolutions referred to the per 
diem rules would become operative on the 1st of 
July.

I t is believed that under the new scheme a great 
acceleration will take place in the movement of cars 
aadthat ere long shippers will see that they, too, are 
benefited as well as the carriers, even'though they may 
at first dislike the arrangement because of the greater 
expedition forced upon them in unloading the freight. 
Cases such as those enumerated above, where either 
an existing statute or long usage or trade require 
ments interpose obstacles to the unrestrained working 
of the new rules, are provided for by special regu
lation?. The per diem charge is to be uniformly cal
culated, reported and paid for every day a car is away 
from home, but adjustments are to be allowed at the 
end of the month by a system of reclaims handled 
between the designated transportation officers of 
the railroads concerned. Such reclaims would apply 
in cases where cars are stored in advance for traffic 
which is expected to develop, and it is thought that 
under the proposed plan such holding of cars will sel 
dom take place without the consent of the owner. In 
a similar way, where foreign cars are held a long time 
at the seabord in export trade with the consent of the 
owner, the holding road can likewise be relieved through 
the reclaim system. Privately-owned cars do not come 
under the new arrangement, as it is felt that as re
gards such ears each instance must be dealt-[with by 
itself.

I t is not to be inferred that the rate of^20 cents per 
car per day is compensatory, jSTaturallyfthere was a good 
deal of difference of opinion as to what the rate should 
be, and the figure finally adopted was a sort of com
promise. The <e Railroad Gazette ” claims it is far too 
low. Our contemporary well says that cars are con
stantly growing larger and costlier. The figure given, 
however, it is thought, will provide a proper incentive 
for the return of foreign cars, and besides even in 
adequate compensation is better than the presen t 
system, where the return is, according to the estimates' 
less than 15 cents per car per day. At the same time 
as 20 cents is very much less than the earning powe? 
of ears in seasons of scarcity, proper additional pen
alties are provided, to apply after the lapse of a definite 
period of time. Thus, if a car is held more than 
thirty days 80 cents per day in addition to the 
per diem rate is to be paid for its further use. 
The scheme appears to be well devised, and 
there seems to be no reason why, given a 
year's trial, such as it is to have, it should 
not prove an assured success, avoiding the evils 
and abuses which have grown up under the old 
system.

IN T E R  S T A T E  COMMERCE COMMISSION  
—IT S  POW ER TO M A K E  RATES,

W e cannot B e e  that the folio win g meets our obj eotions 
to the proposal made to give the Inter State Commerce 
Commission the power to make rates. As Mr. Bacon 
states that he will in a second communication touch 
upon other points suggested in the editorial he c riti
cises, no doubt these further remarks, which it will 
give us pleasure to publish, will make his argument 
more complete. To our readers it will be a satisfac
tion to have the opportunity of reading the best that 
can be said on Mr. Bacon's side of the question.
To the E d ito r o f  the F inancia l Chronicle:

I respectfully request the privilege of offering through 
your columns some observations suggested by the editorial 
article which appeared in your issue of 8d inst. under the 
heading, “ Inter-State Commerce Commission—Its Power to 
Make Rates.”

For an intelligent discussion of this subject, i t  is necessary 
to have in mind the principle th a t has been definitely settled 
by decisions of the Federal courts: th at the railways of the 
oountry are public highways and th a t the corporations to 
which the Government (State or national) has granted the 
privilege of constructing and operating them  are performing 
a public service which should be performed in the same 
manner as if done by the Government itself, w ith equal 
charges and facilities to all, and a t rates no greater than  are 
necessary to afford a reasonable re tu rn  upon the capital hon
estly invested in the property used for the purpose, I t  is 
necessary to bear in mind, also, th at so far as freight charges 
are concerned, the parties by whom they are paid have little 
or no direct interest in them , being generally middlemen,who 
pass them along as part of the cost of commodities on which 
they have been charged, and they are ultim ately borne by 
the consumer in the price he pays therefor; or, as in the case 
of agricultural products, they are borne by the producer in 
the diminished price he receives for his products. Neither 
of these parties has any standing in court as against the ca r
rier, having made no payment directly to the carrier. Thus, 
it  comes about th at the rate-making power when applied to 
freight is, in effect, a tax-levying power, analogous to that 
exercised by the Government in levying customs duties. 
These conditions render it  incum bent npon the Government 
to establish such supervisory control over the rate  making 
power as to ensure the carrying out of the principle of equal
ity to all and to prevent the oppressive exercise of it.

This was the purpose of the “Act to Regulate Commerce,” 
commonly termed the Inter-State Commerce Act. The Com
mission created by the Act was not designed to be a judicial 
but an administrative body, established to  enforce tde pro
visions of the Act, and to afford to the public, as stated in the 
report of the select committee of the Senate recommending 
the passage of the Act, a means of “ summary relief” from 
prevailing abuses in the transportation service of the coun
try. I t  was made the duty of the Commission to inquire 
into and keep itself informed as to  the conduct and manage
ment of the business of common carriers, and it was author
ized to hear complaints of alleged violations of the Act; and 
when upon investigation i t  should be made to appear to the 
satisfaction of the Commission that anything had been done 
or omitted to  be done in violation of the provisions of the 
Act by any common carrier, it was made its duty to  require the 
carrier to cease and desist from such violation. W hen a rate 
complained of had been found to  be an unlawful one, it was the 
practice of the Commission, for a period of ten years after its 
organization, as stated in its eleventh annual report (1897), 
to decide w hat ra te  would be right and require the carrier to 
adopt such rate. The Commission fa rth e r states th a t its 
authority so to do “had never been denied in any of the 
answers made to  more than four hundred cases previously 
commenced, many of them alleging unreasonable and un just 
charges, and praying the Commission to enforce a  reduction 
and lower rates in fu ture.” The Supreme Court, however- 
in a decision rendered during th a t year, denied that snob au
thority was conferred by the Act. I t  is the ohief purpose of 
the Corliss bill, referred to in your editorial article above 
mentioned, to invest the Commission with this authority, the 
xercise of which for so long a period resulted in producing
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the m ost satisfactory conditions in transportation affairs 
that have ever existed in the bistory of the railroad service 
of the country.

No bill now  before Congress contemplates empowering the 
Commission to issue a “ schedule of rates,” as implied in 
your previous editorial article on the sub ject. Its proposed 
power over rates is to be wholly of a remedial character, and 
the exercise of such power is limited to individual cases 
brought before the Commission under formal complaint upon 
a fu ll hearing of all parties in interest, which is conducted in 
judicial form. The ruling of the Commission is to be subject 
to review by the courts, but is to continue in effect until 
overruled. This provision is essential to any effective pro
tection of the public against the enforcement of unjust and 
unreasonable rates, owing to the fact that were it  otherwise it 
would be to the interest of carriers to contest all rulings of 
the Commission which involve a reduction of rates, and to 
delay and obstruct judicial proceedings in relation thereto, 
as has been persistently done during recent years. The Com
mission states in its report, previously referred to, that the 
average duration of the cases prosecuted by it  for the en
forcem ent of its orders has been about four years. Many of 
the cases have been in course of adjudication for periods 
ranging from five to seven years. W hy should the 
public be subjected to the continued enforcement, 
for a term of years, of rates that have been found 
upon fu ll investigation to be excessive or discrim inative by 
a competent and disinterested body of men organized by 
the Government for the purpose of hearing complaints of 
this nature, who have become skilled in traffic matters from  
years of constant study and observation ? Owing to the fact 
that the party upon whom the wrong rate actually falls, in 
case of its continuance, cannot be known, he. cannot be in
demnified for injury sustained pending judicial proceedings, 
and hence a different course of procedure becomes necessary 
from that pursued in litigation arising from ordinary com
mercial transactions. This being inherent in the nature of 
the business conducted by common carriers, the risk of an 
occasional instance of injustice that m ight arise from the 
immediate enforcement of a ruling of the Commission should 
properly be borne by the carrier. As a matter of fact, ac
cording to the best information I have been able to obtain, no 
ruling made by the Commission during the ten years when 
it  was its practice to prescribe the rate to be substituted for 
one found to be wrong has ever been set aside by the courts 
on the ground of its being inequitable or unreasonable. It 
would appear from this that the risk to the carrier would be 
exceedingly small, w hile, on the other hand, the injury to the 
public from the continuance of rates found to be wrong, 
pending judicial determination, would be frequent and 
irrecoverable.

That the several States have the power to fix rates for traffic 
within their respective borders, and that Congress has the 
same power with reference to inter-State traffic has been defi
n itely and broadly affirmed in numerous decisions of the 
Federal courts. That it may exercise this power through a 
proper body established for the purpose is generally conceded. 
That it  would be expedient for Congress to attempt to fix 
rates for such traffic in the first instance, or to prescribe a 
m aximum  schedule of rates, as is done by a number of States, 
very few  who have given particular attention to the subject 
w ill m aintain; but that it should exercise its power to the 
very lim ited extent proposed in supervising rates fixed by the 
carriers, and requiring the immediate correction of such as 
are found upon due investigation to ne wrong, is not only 
clearly expedient, but is highly necessary for the protection  
of the public, and would be in no way detrimental to the 
rightful interests of the carriers. It m ight, and probably 
would, tend to check in some degree the imposition of rates 
that would produce an undue return on the capital invested. 
Investors are thoroughly protected, however, against any 
unjust exercise of such power by the ample guaranties of the 
Constitution which have been successfully invoked heretofore 
in contesting the reasonableness of rates prescribed by State 
railway commissions. It seems to me that it would be the 
part of wisdom for the railway corporations of the country to 
accept now the very moderate form of regulation of rates 
proposed to be established by the bill referred to rather than 
take the risk of radical legislation on the subject being en
acted later in response to the demand of an aroused and ex
asperated public. The railway interest cannot be sure of

alwfiys exerting sufficient control over legislation to prevail 
in stilliDg the will of the people.

The correcting of rates found to be wrong, and the pre
venting of rate-cutting or the paying of rebates are two 
wholly separate and distinct objects, and they have no rela 
tion whatever the one to the other. Legislation proposed in 
respect to the former has been brieily treated in the fore
going. The latter is made a misdemeanor under the “ A ctto  
Regulate Commerce,” and is punishable by line and impris
onment. It devolves upon the officers of the Department of 
Justice to prosecute offenders. The” Commission can go no 
further in relation to it  than to apply to a District Attorney 
of the United States to institute proceedings for the punish
m ent of snch4violations of the A ct as|lt may discover. It has 
been found extrem ely difficult under the terms of the pres
ent A ct to convict those believed to be guilty  of such viola
tion. This is greatly simplified under the proposed amend
ment, which makes it  necessary to prove only that there has 
been a departure in any way from the published rate, and 
the obtaining of evidence is facilitated by the removal of the 
imprisonment penalty.

The usual lim its of a communication of this character pre
clude my touching upon other points suggested in the ed it
orial referred to, which, w ith  yonr permission, I may do 
later. E. P. Bacon,

Chairman Executive Committee Inter-State Commerce Law 
Convention.

Milw a u k ee , May 20, 1902.

THE 0 R 0 P 8  OF 1901.
W e give below the Department of Agriculture’s final fig

ures of grain production for 1901 by States. The totals of 
the various crops are all reported very much larger than the 
amounts foreshadowed in the preliminary indications last 
December, the increase being due to revisions intended to  
bring the results more closely in  accord w ith  the work of the 
Decennial Census. W e add the figures by States for previous 
years, giving them just as originally reported by the Depart
ment; but in instituting comparisons w ith  these earlier years 
the fact should not be overlooked that to bring the results all 
on the same basis the figures for such years would have to be 
revised in the same manner as the Department has revised 
the 1901 figures. Some editorial com m ents upon the changes 
w ill be found in onr article on the Financial Situation on a 
preceding page.

W H EAT CR O P F O R  F IV E  Y E A R S.

P r o - P r o - P r o - P r o - P r o -

W h e a t d u c t i o n . a u c t i o n , a u c t i o n . a u c t i o n . a u c t i o n .

1901. 1900. 1899. 1898, 1897.

B u s h e l s . B u s h e l s . B u s h e l s . B u s h e l s . B u s h e l s .

O h i o .................................. .. 33,532,561 8,522,876 39,998,006 42,103,173 38,049,133
I n d i a n a ..................................... 31,932,890 6,411,702 25,361,175 38,426,029 32,675,891
M i n n e s o t a . ............................ 80,102,627 51,509,252 68,223,581 78,417,912 59,891,104
K a n s a s ....................................... 99,079,304 82,488,655 36,468,044 64,939,412 47,998,152
C a l i f o r n i a ................................ 34,743,111 28,543,628 33,743,909 12,324,403 32,394,020
I l l i n o i s ....................................... 30,052,053 17,982,068 12,665,410 19,334,348 11,578,003
N o r t h  D a k o t a ................ 59,310,669 13,176,213 51,758,630 55,664,445 28,353,552
S o u t h  D a k o t a . .................... 51,662,307 20,149,684 37,728,339 42,040,923 21,441,248
M i s s o u r i .................................... 31,137,097 18,846,713 11,398,702 14,104,454 14,104,458
M i c h i g a n . . . . . . ...................... 13,702,939 9,271,764 13,385,193 34,061,851 23,700,144
P e n n s y l v a n i a ....................... 28,660,797 20,291,334 20,472,923 26,609,940 28,259,611
O r e g o n ....................................... 17,158,065 16,198,012 21,949,536 24,708,260 18,155,031
W i s c o n s i n ............................... 7,576,874 13,166,599 11,773,882 13,689,972 7,690,775
N e b r a s k a  ........................... 42,008,885 21,801,900 20,791,776 34,679,309 27,452,647
W a s h i n g t o n ......................... 34,518,965 25,096,061 21,710,394 23,453,048 20,124,648
I o w a ............................................ 21,048,101 21,798,223 18,195,489 22,189,624 13,153,114

T o t a l .................................. 616,225,235 378,215,284 445,574,483 646,637,098 £25,020,841
A l l  o t h e r s .............................. 132,234,983 143,984,221 101,729,357 128,511,607 105,128,327

T o t a l  U n i t e d  S t a t e s ___ 7 4 ^ ,4 6 0 ,2 1 ^ 522,229.505 547.303.8,4* 675.14J8.705
CO RN CR OP FO R  F IV E  Y E A R S.

P r o - P r o - P r o - P r o - P r o -

C o r n . a u c t i o n . a u c t i o n . a u c t i o n , a u c t i o n . a u c t i o n .

1901. 1900. 1899. 1898. 1897.
B u s h e l s . B u s h e l s . B u s h e l s . B u s h e l s . B u s h e l s .

Iowa................ 230,264,550 305,869,948 242,249,341 254,999,850 220,089,149
Illinois............. 198,025,713 264,176,226 247,160,332 199,959,810 232,928,085
Kansas............ 61,506,034 163,870,630 237,621,222 132,842,048 102,442,728
Missouri......... 66,436,376 180,710,404 162,916,004 154,731,480 171,923,882
Nebraska........ 109,141,840 210,430,064 224,373,208 158,754,660 241,268,490
Indiana........... 87,783,541 153,200,800 141,852,694 129,154,572 109,825,320
Ohio.............. 80,318,302 106,890.188 90,048,816 102,828,439 92,165,580
Texas.............. 60,050,990 81,902,910 81,161,398 105,336,700 72,176,142
Tennessee...... 45,129,588 56,997,380 69,997,700 70,407,712 03,672,588
Kentucky....... 49,575,178 09,267,224 65,392,087 85,177,243 04,485,744
Pennsylvania.. 51,008,330 32,707,900 40,255,872 45,190,135 44,866,116
Arkansas........ 18,702,122 45,225,917 48,087,140 45,305,220 35,580,560
Wisconsin...... 40,021,152 49,647,240 41,686,305 35,327,425 33,645,183
Michigan.™.... 45,536,550 38,888,400 20,478,850 33,340,004 31,201,080
Minnesota...... 36,797,456 31,794,708 31,172,272 30,532,000 25,840,880

Total............ 1,179,257,7*8 1,791,580,529 1,780,480,981 1,590,007,940 1,602,110,533
All others....... 818,282,108 818,571,987 847,712,952 334,170,720 800,857,400
Total 17. R...... 1.522.519.801 2.106,102,516 2.078.143,033 1.924,184.000 1.902,0(a.98S»
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OATS CROP FOR F IV E  YEAKS.

iVu- P r o - P r o - P r o - P r o -

Gaia. d u c t Urn. d u c t ion. d/uctUm, d u c tk m d  action*
1901. 1000. 1809, 1808. 1807,

Bushels. Bushels. Bushels. Bushel*. Bushels.
112,631,003 133,012,884 127,278,048 88,803,670 02,708,490

Iowa . . . . . . ..................... 122,301,501 130,572,138 120,085,740 123,428,120 103,721,100
(kiliilie&oUi.. ............... 89,734.02/ 41,007,046 53,088,410 60,200,578 41,147,003
WlacoBuBia....«. ...... ... 00,047,881 01,971,652 07,087,380 04,043,223 02.125,810
R&nd&d. . . . ........., ....... 17,883,410 43,063,943 30,139,410 20,000,248 38,080,080
O kie............................. 86,^17,8^8 40,340,634 82,045,970 27,724,100 29,007,302
Missouri...................... 10,107,740 24,006,873 20,300,360 15,800,108 22,078,100
Peaiifljy 1 V i t u h * . 23,665,060 38,000,873 30,148,032 27,008,002 81,842,588
N ow  York. ............ 28,040,687 44,538,074 45,401,008 38,726,846 15,063,030
Miohigati...................... 28,746,003 33,080,530 80,500,048 27,782,060 22,040,450
Nebraska, ......— 39,065,222 37,778,672 61,474,120 60,246,042 61,731,005
iadlttaa... * *---- 39,081.022 44,860,085 34,801,248 31,988,008 83,700,683
North Dakol a . . . . , ....... 23,570,648 0,399,284 17,087,070 15,000,601 11,307,144
South Dakota.............. 19,664,451 12,653,200 15,332,278 10,120,578 18,047,050
Texas............. . — ..... 13,062,578 28,278,232 17,007,075 21,121,080 10,811,150

Total... ......... 043,807.470 723,208,241 718,327,208 037,053,088 017,987,197
All others.......... . 91,001,818 80,827,748 77,850,506 98,852,065 80,780,612
Total 0 . S . . . . . . . . . 730,808,724 809,126,980! 790,177,713 780,000,048 098,707,809

C R O P S  O F  W H E A T , CORN, O ATS, B A R L E Y  AN D R Y E.

Total
Production. 1901. 1000. 1809. 1898. 1897.

Corn ...........
W h e a t .  .............

Bushels. 
1,622,519,801 

748,400,218 
780,808,724 
100,033,924 
80,344 830

Bushels.
2,105,102,610

522,229,505
809,125,089

68,025,883
23,905,927

Bushels.
2,078,143,938

647,303,846
786,177,718

78,831,663
23,901,741

Bushels.
1,024,184,000

075,1*8,705
780,800,048

65,702,257
25,067,622

Bushels. 
1,902,007,933 

680,149,168 
098,707,800 

06,085,127 
27,808,824

O a t s . . . _____. . . .
B a r l e j « . . . . . . . . .
B y e . . , . , . . ,  . . . .

T o ta l .......... 3,148,000,587 8,510,379,770 3,518,008,790 3,411,689,787 8,226.933,301

IT E M S  A B O U T  BANKS, B A N K E R S  AND T R U S T  C O ’8
—The public sales of bank stocks this week aggregate 339 

shares, of which 285 shares were sold at the Stock Exchange 
and 54 shares at auction. The transactions in trust company 
stocks reach a total of 118 shares. A  small lot of N . Y. N a
tional Exchange Bank stock was sold at 270^—an advance 
of 40 points from the price paid in February, when the last 
previous sale was made, In the “curb” market Trust Co. of 
the Republic stock, which sold last week at 200, was dealt in 
to the extent of about 250 shares, at prices ranging from 200 
to 225,
Shares, B a n k s  —N ew  YorJt. Price.

10 Am erican Exeh. N at. B a n k .. ..  277*8
19 Citizens’ Bank, N a tio n a l.......... 211*4

*285 City Bank, N ational...................  600-617
7 M erchants’ N ational B ank.......  185*a
2 N ational Exchange Bank, N.Y. 270*s 

16 New York, N, B. A., B ank o f . .. 851*a 
Trust Companies—N ew  York.

35 Am erica, T rust Co. of............ 265*4-266
59 Farm ers’ Loan & T rust C o....1485-1496*4
10 M utual A lliance T ru st Co.......  300
14 Union T ru st Co............................1396*s

* Sales a t  th e  Stock Exchange.

—A  pamphlet has recently been issued giving an historical 
sketch of the Chemical National Bank of New York and of 
its  President, Mr, George G. W illiams. This bank, as is 
w ell known, occnpies a unique position among the financial 
institutions of the country, its stock selling at over four thou
sand dollars per share on a par value of one hundred dollars. 
The opening sentence of this pamphlet contains a striking il
lustration of the earning power of investments rightly placed. 
In 1844, when the Chemical Bank was started, Mr. David 
Wolfe invested $20,000 in 200 shares of the stock. When his 
daughter recently died it  was estimated that the original in
vestment of her father had earned in dividends during the 
period and in the present market value of the stock of the 
Bank the sum of $1,750,000.

The Girard Trust Company of Philadelphia, which since 
1836 has never failed to pay an annual dividend to its share
holders, is an institution in a neighboring city whose record 
in  this regard is only a little less striking. Calculations have 
been given to show that if  an investment had been made of 
$20,000, similar to  that of Mr, W olfe’s, at the organization 
of the Girard Trust Company in 1836, and if  the owner or 
his descendants had kept the investment and taken the vari
ous increases of capital made from tim e to time during the 
period, the original investment would have returned to them  
the sum of $1,178,180, for which they would have, however, 
invested an additional sum of $412,733 33 in taking up the 
increased allotment of shares to which they would have been 
entitled. So that deducting from the present market price 
of the shares the above sum and also the original invest
ment of $20,000, the net profit received in dividends and 
increased value of the capital would he $745,446 67,

While this result does not of course equal the surprising re
sults attained in the Chemical Bank, it is indicative of the 
growth of those Philadelphia institutions which have availed 
themsel ves of such opportunities as have been open. It is inter
esting to note that when Mr. E. B, Morris bought the ground 
at the northeast coiner of Broad and Chestnut streets for 
his company, and paid $575,000 for it in 1888, not a single 
business house or financial institution was located in what 
has since then become one of the centres of the city's active 
life. The wisdom of the move by the Girard Trust Company 
at the time, and the growth of that company from a capital 
of $500,000 and deposits of about $1,000,000 fifteen years ago 
to a combined capital and surplus at present of over $10,000,- 
000, with deposits of over $25,000,000, is thus strikingly 
illustrated,

—The Palisades Trust & Guaranty Company of Englewood, 
N. J,, referred to in our issue of March 1, w ill open for 
business on Monday next in the Bergen Building, with a 
capital and surplus of $100,000 each. A  general banking 
and trust business will be transacted, interest being allowed 
on deposits. Mr. Abram De Ronde (of the firm of Abram  
D eR on de& C o.) is the President; D. A. Currie and Delos 
Bliss, the Vice-Presidents; A. B, W estervelt, Treasurer; 
George S. Coe (of Messrs. A. M. Kidder & Co.), Secretary 
and J. F. McKinney, Cashier. The company has a strong 
board of directors, including all of the above-named gentle
men except Mr. McKinney, together w ith  Mr. Frederick B. 
Schenok, President of the Mercantile National Bank of this 
city; Sheffield Phelps, son of W illiam W alter Phelps; Thomas 
Thacher of Messrs. Reed, Simpson, Thacher & Barnum; J. D. 
Probst, J. C. Anderson, Frank R. Ford of Messrs. Ford, 
Bacon & Davis, Percival Kuhne of Messrs, Kuauth, Nachod 
& Knhne, George R. Dutton, W illiam O. Allison of the “ Oil, 
Paint & Drag Reporter,” D. Fellows Platt, Frank P. Holran, 
Oliver Drake-Smith, Edmund W. W akeleeand Frank Hall.

—Mrs. F. D. Tappen, widow of the late President of the 
Gallatin National Bank, has presented to the New York 
Clearing House Association the Houblon tankard, which 
was presented to Mr. Tappen by the Loan Committee of 1893. 
This tankard was presented originally to the first Governor 
of the Bank of England, with the inscription: “ The gift of 
the directors of the Bank of England to Sir John Houblon, 
Governor, Lord Mayor of London, in token of his great abil
ity, industry and strict uprightness at a tim e of extreme 
difficulty, 1696.” Mr, Tappen’s services and qualities were 
so similar to those above recorded that a like inscription re
lating to him was engraved on the tankard by order of the 
Loan Committee, w ith the dates 1873, 1884, 1890 and 1893.

—The proceedings of a meeting of the New York Clearing 
House Association, held in memory of Frederick D. Tappen 
at the Clearing House March 10, have been published in a t
tractive form in recognition of his services to the Clearing 
House and as a tribute of respeot for his many estimable 
qualities, The publication contains a chronological record 
of Mr. Tappen’s services in the Clearing House,

—Arrangements are nearly completed for the organization 
of a new financial institution to be known as the Exchange 
Trust Co., w ith a capital and surplus of $500,000 each. 
Among the promoters are men prominent in the cotton, 
coffee and tea trades, including W alter T. Miller, Samuel T. 
Hubbard, A. B. Gwathmey, John C, Latham, Jules S. Bache, 
Henry L, Wardwell, R. Siedenburg, Thomas M. Robinson, 
Herman Sielcken, James H. Parker, W illiam Mohr, Edward 
E. Moore, Robert H. Rountree and John R. Abney.

—The Comptroller of the Currency has approved of the ap
plication for the organization of the Consolidated National 
Bank of this city with a capital of $1,000,000, Among the in
corporators are Mortimer H. W ager, Hugh [King, George S. 
Hart, O. D. Ashley and Alfred JaretzM.

—It is reported that a new financial institution to be called 
the Eastern Trust Co., with a capital of $1,000,000 and a sur
plus of a like amount, is in process of organization in this 
city. The stock is said to have been distributed among cap
italists in this city, Boston, Chicago, Pittsburg and Philadel
phia. It is expected that the President w ill be Charles M. 
Jesup and thatH . A. Ware, formerly of Chicago, w ill take 
the Vice-Presidency.

—The stockholders of the People’s Bank of Brooklyn voted 
on Wednesday in favor of a proposition to increase the nmu

L a st previou s sale. 
May 1902— 275 
May 1 9 0 2 -  210 
May 1902— 615 
Apr. 1 9 0 2 -  188*4 
Feb. 1 9 0 2 -  230 
May 1902— 354

May 1902— 265 
May 1902—1,497 
May 1902— 348*4 
June  1901-1 ,406
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ber of directors from twenty to twenty-five, in order to give 
representation to Knickerbocker Trust Co. and other inter
ests which have acquired stock in the bank.

—Mr. Frank Dean, Cashier of the Fifth Avenue Bank of 
this city, has been elected a member of the board to succeed 
the late Mr. Edward H. Perkins Jr.

—The First National Bank of Brooklyn has protested to the 
New York Clearing House Association against the prohib
itory rule recently adopted by the Clearing House Committee 
which debars banks which have not been in operation for one 
year from the privileges of the Association. The First 
National sought to obtain permission to clear for the Coney 
Island & Bath Beach Bank, which was recently organized, 
and the application, under the new rule, was not entertained. 
The First National contends that the prohibitory rule has 
not been acted upon by the Association and therefore that it 
is not enforceable. It is a fact, however, that under the 
constitution of the Association the Clearing House Commit
tee has the authority to make rules for the conduot of the 
affairs of the organization. Moreover under Section 25 con
sent of the Clearing House committee must first be obtained 
before permission can be given to make exchanges for 
non-member banks. Under this section, it  is urged, the com
mittee can make such rules as it shall deem necessary before 
according its consent.

—Notice has been given to the State Banking Department 
of an intention to organize the Empire State Trust Company, 
which will be located at 88 Wall Street. The amount of the 
proposed capital and surplus is $500,000 each. The commit
tee on organization is Leroy W. Baldwin, Archer Brown, C. 
M. Higgins. John C. Kelley, Duncan D. Parmly, Robert E. 
Jennings, William E. Nichols, T. N. McCauley and Clinton 
E. Braine.

—The new Equitable National Bank of Broadway and 
Eleventh Street, this city, w ill open for business on Monday 
next. The name originally selected for this institution was 
the Commercial State Bank (as previously noted in these 
colum ns); then the thought was to call it  the Manhattan Na
tional Bank, but both these names were for good reasons 
finally discarded. The banking quarters are elegant, being 
finished in white marble and bronze, and the general ar
rangement of the rooms is decidedly quaint. The officials 
are all popular men, Mr. Cornelius Van Cott, Postmaster of 
New York, being President; James M. Bell, Vice-President; 
Carl R. Schultz, Second Vice President; John Carraway, 
Cashier, and James O’Neal, Assistant Cashier. Mr. Carra
way, the Cashier, is a Southern banker of much note, having 
lately resigned as Cashier of the Bank of Biloxi, Mies., and 
was also one of the organizers and is at present a director of 
the City National Bank of Mobile, Ala. The directors are 
Cornelius Van Cott, James M. Bell, Carl R. Schultz, Chas. 
A. Hess, Chas. E. Lambert and Wm. G. McAdoo.

—The Lewis and Clark Centennial Exposition, which is to  
be held in Portland, Ore., in 1905, to celebrate the opening 
up of that vast territory, will prove beyond a doubt a great 
benefit to the Pacific Northwest. It w ill also serve to show  
what great things have been accomplished in the short space 
of one hundred years, commercially and financially. Several 
of the banking institutions in Portland rank with the best in 
the country. The First National Bank of Portland is the 
largest of these and was established in 1869. It has a capital 
of $500,000, surplus and profits of $740,068 and deposits of 
over %% million dollars. The Hon. H. W. Corbett, who was 
one of the original incorporators, is still the head of this well- 
managed institution; his associates, who have also helped to 
make it a sucoess, are A. L. Mills, Vice-President; J. W. 
Newkirk, Cashier, and W . C. Alford and Benjamin F. 
Stevens Assistant Cashiers.

—The Central National Bank of Philadelphia has just sent 
us a new number of what is termed the “N ew  York Bankers’ 
and Mercantile Handy Holiday Calendar” for 1903. This 
calendar will come Into immediate use as paper is now made 
due in 1908. The purpose of the calendar is to indicate the 
holidays, Saturdays and Sundays in 1903, and to show by 
means of large red figures when paper falling due on such 
holidays is payable. It also gives a list of the various States 
which have enacted the negotiable-instruments law. The 
Central National Bank has quite a noteworthy record of 
growth. The institution commenced business on Feb. 18,

1805, and paid 0 per cent in dividends the very first year; 
the next nine years it paid from 10 to 11 per cent and ever 
since (from 1875 on) the shareholders have received 12 per 
cent per annum. Altogether $3,210,000 has been paid in 
dividends up to the present time. Surplus and profits have 
risen from $37,000 in 1865 to the grand total of $2,249,841 in 
1902. The officials consist of Theodore Kitchen, President; 
T. L. De Bow, Cashier and William Post, Asst. Cashier.

—On June 4 (Wednesday next) the stockholders of the 
Trust Company of New Jersey of Hoboken w ill act on the 
proposition to increase the capital from $100,000 to $200,000. 
At $200 per share, the price at which the stock is to be 
sold, the sum of $100,000 will also be added to the surplus.

—The West Side Trust Company of Newark, N. J., refer
ence to which was made in our issue of April 26, w ill, it is 
expected, be ready for business about June 2, at Springfield 
Avenue and High Street. Interest at the rate of 3 per cent 
will be allowed on savings account. Mr. Ferdinand R. 
Moller is the Secretary and Treasurer of the company.

—Mr. E. B. Judson, who died in January of this year, has 
been succeeded as President of the First National Bank of 
Syracuse, by Mr. E. B. Judson Jr. Mr. C. W. Snow has re
placed the latter as First Vice-President, while Mr. F, W. 
Barker continues as Second Vice-President.

—According to the Philadelphia ‘ ‘Record” the recently or
ganized New England Trust Company of Providenoe, R. I., 
has secured control of what is known as the Thomas D. Tay
lor method of banking. This is a system by which any per
son having an account w ith a bank or savings fund has the 
privilege of credit at leading cash stores in all lines of busi
ness, and eight weeks in which to pay for goods purchased 
out of their subsequent income, without drawing from the 
bank and without losing any interest on their account.

—Mr. Augustus R. Peirce has been elected Cashier of the 
National Exchange Bank of Providence, R. I.

—Rumors are again revived that the Third National Bank 
of Baltimore is seeking options on the stock of the National 
Bank of Baltimore, offering $130 per share.

—The E'irst National Bank of Baltimore, it is announced, 
has arranged to purchase the stock of the Baltimore Ware
house Company. The price to be paid for the 17,500 shares 
of this institution (par $20) will be $25‘50 each, or a total of 
$446,250. The warehouse stockholders will have until Octo
ber 1 to accept the offer. The bank, it will be remembered, 
increased its capital a short time ago from $555,000 t o $ l ,-  
000, 000.

—A majority of the stock of the Herman-American Title Sc 
Trust Company of Philadelphia has been acquired by new  
interests. The company has a capital of $500,000. A directors’ 
meeting will be held on June 12, at which it  is expected new  
members will be elected to the board and Mr. W illiam Disston 
to the Presidency. An increase in the capital is spoken of as 
a possibility next fail, when additional property is to be ac
quired and extensive improvements made in its building.

—The banking house of Messrs. T. Mellon & Sons of P itts
burg, established in 1869, is to organize as the Mellon Na
tional Bank, with a capital and surplus of $1,000,000 each. 
Its stock w ill be acquired by the Union Trust Company of 
Pittsburg, of which Mr. A. W. Mellon is Vice President. 
The latter company, as before announced, is to increase its 
capital from $500,000 to $1,000,000, the stockholders on Tues
day having voted unanimously in favor of the proposition. 
The new $100 shares will be sold at $1,000 each. The stock 
must be paid for by June 2,

—At a meeting last Saturday the increase in the capital of 
the Lincoln National Bank of Pittsburg, Pa., was voted by 
the stockholders. The increase is from $300,000 to $600,000. 
Formerly the par value of the shares was but $50, but the 
amount will be raised to $100 per share. Thus the number 
of old shares w ill be reduced to 3,000, and 3,000 new shares 
(to be sold at $250 each) w ill be issued. Each stockholder will 
be entitled to one share of new stock for each two shares of 
old. The right to subscribe will expire on June 10, and sub
scriptions must be paid on or before July 1. Four new mem
bers were also added to the board—Mr. George E. McCague, 
Traffic Manager of the Carnegie Company; Mr. E. H. Good
man, Vice-President of the Union Switch & Signal Company; 
Mr. W. R. Christian, Cashier of the bank, and Mr. James H. 
Beal.
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—Ths R«al Estate Trust Company'of Pittsburg has con
cluded negotiations for the pure tune of two thirds of the 
$50,U(JO eapitai stock of the Anchor Savings Bank of P itts
burg. The price paid is said to have been $200 per share of 
$50, lb is understood that control of the remainder of the 
stock is being sought with a view to merging the two insti
tutions. Among the holdings already secured are those of 
President A. M, Brown.

—Messrs. Whitney & Stephenson, the bankers and brokers 
of Pittsburg, have just issued their “Blue Book” for 19)0. 
The book is an elaborate directory of the banks, trust com 
panies, insurance, bridge and other corporations of P itts
burg and the vicinity, Besides complete lists of the officers 
and directors and even the employes of the banking institu
tions, it seta forth the memberships of the Clearing House 
Association and of the Stock Exchange and the officers and 
committees of the Bankers’ & Bank Clerks’ Mutual Benefit 
Association, and of the Pittsburg Chapter of the American 
Institute of Bank Clerks. A list of the treasurers of the Sub- 
School Districts of Pittsburg and Allegheny is also given. 
Messrs. W hitney & Stephenson, it may be noted, are the old
est Pittsburg members of the N ew York Stock Exchange 
They also hold seats on the Chicago Stock Exchange and 
Chicago Board of Trade and of course the Pittsburg Stock 
Exchange.

—The proposed increase from $500,000 to $1,000,000 in the 
capital of the Dollar Savings Fund & Trust Company, of 
Allegheny, Pa., was approved on Monday by the stockholders. 
By putting out the new 5,000 shares at $250 each, which is the 
purpose of the company, the surplus will gain to the amount 
of $750,000.

—The stockholders of the American National Bank of In
dianapolis have been asked to meet on June 24 for the pur
pose of ratifying a proposed increase in the capital from 
$350,000 to $500,000. The new shares will be issued at $130 
each, yielding a premium of $45,000, which will be added to 
the surplus These shares may be subscribed for by tbe 
present stockholders to the amount of three sevenths of stock 
now held. Since it began business on February 4 1901, the 
bank has been very successful, its deposits expanding with the 
date of each new call, reaching on April 30 last, $2,597,336.

—It is proposed to consolidate the Union Central Savings 
Bank of Toledo, capital $50,000, with the Central Savings 
Bank Company, as Summit and St. Clair streets, and 
the latter’s Auburndale branch. The Union Central Savings 
Bank w ill take the name of the other two concerns—Central 
Savings Bank Company—and will become the headquarters 
for the business of that company, the institution at Summit 
Avenue and St. Clair Street and the one at Auburndale being 
operated as branches. Mr. Frank E, Southard w ill be Presi- 
dent, John P. McAfee, Vice-President, and E. F. Rowley, 
Cashier. The consolidation w ill take effect about June 1.

—The new stock of the American Trust & Savings Bank cf 
Chicago, whose capital has been increased from $1,000,000 to 
$2,000,000, w ill be ready for. delivery on Monday, on which  
date payment is to be made for the same. A ll stockholders 
of record May 27 1902 w ill be entitled to the 2% per cent 
dividend (covering the first five months of the year) on the 
present capital, payable May 31.

—The Colonial Trust & Savings Bank of Chicago, one of 
the newer financial organizations in that city, is expected to 
be ready for business about the middle of June. Mr. Landon 
C. Rose w ill be the Vice-President and Cashier aad Mr. A1 
bert S. Boos the Assistant Cashier.

—W hile but one day (May 21) was devoted by the South 
Dakota Bankers’ Association to their present year’s meeting, 
quite a good deal of business was transacted, in which some 
excellent addresses figured, and a banquet was participated 
in in the evening. This latter was tendered by the banks of 
Huron, where the convention took place. A  paper touching 
on the increasing banking and commercial interests of the 
State, as well as its development in agricultural and mineral 
resources, formed a part of the programme, the author being 
Mr. A. O. Cummins, of the First National Bank of Pierre. 
For the ensuing year Mr. L. K. Lord (President of the First 
National Bank of Parker) is the new President of the associa
tion; Mr. George F. Schneider (Cashier of the Pennington  
County Bank of Rapid City), Vice-President; C. E. McKin
ney (President of the Sioux Falls National Bank of Sioux 
Falls), Treasurer; E. L. Abel (President of the State Bank

of Bridgewater), Secretary, and W. A. Mackay (of Messrs. 
Muck ay Bros., bankers, of Madison), Chairman of the E x
ecutive Council. *

—A combination of two of the strongest St, Louis banks is 
now under way and is expected to be completed within a 
very short time, The institutions referred to are the Na
tional Bank cf Commerce, capital $5,000,000, and the Conti
nental National, oapital $1,000,000. Consent of more than 
the necessary two-thirds of the stockholders of the Continen
tal has been received, and the absorption of that bank by the 
National Bank cf Commerce w ill be on the basis of $300 per 
share of $100. For this purpose the capital of the Commerce 
will be increased $3,000,000. It is understood that all of the 
officials of the absorbed bank will be given a place in the en
larged institution, Mr. F. E. Marshall, President of the Con
tinental, becoming Second Vice-President of the consolidated 
bank, of which Mr. W illiam H. Thompson will continue as 
President, J. C. Van Blaroom as First Vice President and 
Mr. B. F, Edwards as Cashier. Mr. J. A. Lewis, Cashier of 
the Continental, w ill be Assistant Cashier of the bank.

—Messrs. Tootle, Lemon & Co. of St. Joseph, Mo., which, 
as previously announced in these columns, will be converted 
into a national institution under the name of the Tootle- 
Lemon National Bank, have b^en granted a, certificate of 
incorporation by the Comptroller of the Currency.

—As in the case of the recent joint convention at Kansas 
City, the Iowa 8tate Bankers’ Association which met in Des 
Moines on the 21st and 22d inst., took a stand against branch 
banking, defeating, by an almost unanimous vote, a reso* 
lution in its favor, and likewise a resolution in favor of 
Assets Currency. Ex-Comptroller Charles G. Dawes was 
present at this meeting and gavs his views on the latter sub
ject. The convention drew out an exceptionally large num 
ber of members, the attendance exceeding, it is believed, 
last year’s record. Tbe association is apparently in an 
excellent condition. Daring tbe year the resources of the 
Iowa national banks, according to the rtport of the Presi
dent, Mr. C. B. Mills, President of the State Security Bank 
of Sioux Rapids, have grown from $111,007,741 to $119,917,- 
768, while the resources of the State and Savings banks have 
risen from $139,554,890 to $162,082,278. The proposed money 
order system, on which subject the Treasurer of that Associa
tion, Mr. Edvrin Goodall, of this city, spoke, was opposed by 
the convention, a resolution to approve being tabled. The 
following officials were elected :

P resid en t, Mr. H om er A. M iller, Cashier of the  D es M oines Savings 
Bank of D es M oines.

V ice-President, L. F. Potter, P resident F irst N ational Bank of 
Harlan.

Secretary (re-elected), J. M. D inw iddle, Cashier of the Cedar Rapids 
Savings Bank of Cedar Rapids.

T reasurer, Frank Y. Locke, Cashier o f the  S ihley State Bank of 
Sibley.

—Mr. J. W. Castles, who we stated in these columns last 
week was to be made President of the Southern Trust & 
Banking Company of New Orleans, was elected to the position 
on Saturday. Mr. Castles is President also cf the Hibernia 
National Bank, which it is proposed to consolidate with the 
trust company,

—Former Cashier E H. Thornton of the Neal Loan & 
Banking Company of Atlanta, Ga., has been elected Presi
dent to fill the vacancy existing since the death of Mr, T. B. 
Neal. Mr. W. F. Manry has been appointed Cashier and 
Mr. H. C, Caldwell Assistant Cashier.

— On the first day of the convention of the bankers of 
Georgia, North Carolina and Virginia, to be held in Savannah 
on June 17 and 18, Mr. Pleasant A. Stovall w ill deliver the 
address of welcome, responses to which w ill be made on be
half of each of the associations. The Georgia response w ill 
be made by the President, Mr. P. E. May (Cashier of the N a 
tional Exchange Bank of Angusta), that for North Carolina 
by its President, Mr. John F. Bruton (President of the First 
National Bank of Wilson), while ex-Governor Charles T* 
O’Ferrall w ill speak on behalf of Virginia.

—The ninth animal convention of the W est Virginia Bank
ers’ Association took place in Charleston on May 21 and 22. 
The past year was shown by the Secretary’s report to have 
been the most prosperous in the Association’s history. The 
special feature in the programme was an address o n ' ‘Bank 
Taxation,” by Mr. Frank M. Eastman of Harrisburg, Pa, 
The meeting adjourned with the election of the following
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officers: President, Mr. J. D. Baines, Vice-President of the 
K anawha National Bank of Charleston; Vice-President, First 
D istrict, 8. H. W hite, Cashier of the Salem Bank of Salem, 
W. Va.; Vioe-President, Second District, O. J. Fleming, Sec
retary and Treasurer of the Trust Company of W est Vir
ginia, of Elkins; Vice-President, Third D istrict,F . M. Staun
ton, Vice-President of the Kanawha Bankiug & Trust 
Company of Charleston; Vice-President, Fourth District, C. 
T. Hiteshew, Assistant Cashier of the Farmers’ & Meehan 
ics’ National Bank of Parkersburg; Vice-President, F ifth  
District, C. C. Bowyer, Cashier of the Merchants’ National 
Bank of W est Virginia, of Point Pleasant, and Secretary and 
Treasurer (re-elected), Robert L. Archer, Assistant Cashier 
of the First National Bank of HuntiDgton. The local bank
ers tendered the delegates a banquet on the evening of the 
seoond day.

—The private bank of McCornick &’Co. of Salt Lake City 
has purchased the banking business of T. R. Jones & Co. of 
Salt Lake City, w ith a capital of $50,COO. It is announced 
that the latter w ill remain open at the same location as 
heretofore for the present, but the name w ill be changed to 
McCornick & Co.

—As noted last week, the W ashington State Bankers’ A s
sociation w ill meet on June 19, 20 and 21 in Seattle. The 
Secretary, Mr. James D. Hoge Jr. (President of the First 
N ational Bank of Seattle) informs us that that city  w ill make 
an extra effort to give her guests a good^time, and an excel
lent programme has been provided.

IFrom our own correspondent.]
London, Saturday, May 17, 1902. 

Throughout the week there has been a hopeful feeling, but 
not much business has been goingj’on except in the market 
for British Government securities. Continental capitalists 
have been buying consols on a large soale. T heresa ^such a 
plethora of money in Paris and to a certain extent all over 
the Continent that those who have control of it  are looking 
out in every direction for means of employing it  advantage
ously. They hold that as soon as peace is concluded there 
w ill be a steady advance in consols, and therefore they have 
been baying very actively. Daring the past few  days there  
has also been considerable purchasing on the part of the 
home public.

There has not been as much doing in British railway securi
ties as was the case some little tim e ago, but the tendency in 
this department is also good, most people hoping for a steady 
improvement. In the American market the general public 
here is holding aloof. It does not quite understand'the ups 
and downs in N ew  York, and, as usual when puzzled, it has 
retired from the market. Certain operators have been fdoing 
a considerable business and, rightly or wrongly, it is believed  
t h a t ! bull’' accounts have been transferred from N ew  York to 
London because they can be carried m uch more cheaply 
here than in New York. At all events, the fortnightly set
tlement of the Stock Exchange, w hich ended on Wednesday 
evening, disclosed a larger “bull” account in American 
securities than had existed for some tim e past.

In the international markets there has been very little  
doing. In spite of the vast accum ulation of unemplyed  
money in Paris, French operators are doing exceedingly lit
tle. The elections, which were completed on Sunday, have 
been most satisfactory and have reassured the tim id. Not 
only have the Reactionaries of all shades been utterly defeated, 
but even the Socialists have shown less strength than was ex
pected. A ll this is preparing the ground for an improvement; 
but, on the other hand, the political and economic condition  
of Russia is exceedingly bad and is exercising a very depres
sing effect upon the Paris market. The bill for the reform of 
the Bank of Spain has likewise been a disappointment; and the 
passing of the bill for the settlem ent of the Portuguese debt 
has fallen flat. Altogether, Paris for the time being is un
w illing to move except in so far as it  is buying consols. 
Probably it w ill begin to act more freely whenever peace is 
assured. In Germany there appears to be some slight im
provement in the iron trade. Elsewhere there is exceedingly  
little doing. The news from Russia grows worse and worse.

A t the end of last week the terms on which the shipping 
combination was brought about were made public. They 
have tended to dissipate the strongest fears felt by the pub

lic; but for all that the combination is not looked upon with 
favor. There is a strong prejudice, in the first place, against 
great trusts of the kind in any important industry; and in 
the second place the acquisition by an American company 
of so many important British lines is naturally nob liked. 
The more reasonable part of the public, however, sees that 
the apprehensions entertained are greatly exaggerated, and 
after a while probably the excitem ent w ill die out. Mean
time preparations are going on for opening up South Africa. 
It is known that new companies are being and have been 
formed on a very large scale, and it is understood that once 
peace is really assured, the various plans entertained w ill be 
pushed forward vigorously. Gold-mining, too, is being
actively resumed, and orders for m ining machinery are 
being [placed on a very great scale. It is said, indeed, that 
so many orders have been placed in this country since Christ
mas that British manufacturers cannot complete new orders 
in less than seven or eight months. Already, therefore, there 
is talk of orders being placed in the United States and 
Germany.

Money has been in fairly good demand all through the 
week. The Bank of England still has control of the open 
market, and most of the loans which it had made to the 
market have had to be renewed, while new loans have had 
to be obtained. A t the settlement which ended on W ednes
day evening there was no strong demand for money except 
in the American market. There the “ bull” account was e x 
ceptionally large and rates were decidedly advanced. In the 
mining department there is very little change, and sim ilarly 
there is little to notice in other departments. In France the 
accumulation of idle money is growing greater and greater, 
w ith the result that French capitalists during the week have 
been actively buying consols, as said above, and the great 
French banks have been renewing the bills which fell due, 
and have even been investing afresh, though on a compara
tively small scale. The French banks are now taking good 
American bills in preference, since they can obtain much 
higher rates than by employing the money here in London. 
Some of the German banks, too, are increasing their balances 
in London; and German money is, likewise, oeing invested  
in American bills and in American securities 

The market w ill probably remain as it  is for some weeks 
yet. About the middle of June, however, money w ill begin  
to return from Scotland and from the provinces to London. 
In normal years this would tend to make the market easier; 
but the instalment on the new loan that w ill fall due next 
month w ill counteract the effect, and besides there are prep
arations, as already said, going on for all kinds of new  
enterprises in South Africa. If the war continues the Gov
ernment expenditure w ill of course be on at least as large a 
scale as before, and w ill therefore tend to keep up rates. If the 
war comes to an end, it does not seem likely that, for awhile 
at all events, rates w ill decline. In the first place, the Gov
ernment cannot reduce its expenditure very much for some 
months, and in the second place there is sure to be a rise in  
prices, and a stim ulus w ill be given both to trade and to 
speculation.

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 30 lacs and the applica
tions exceeded 1,060 lacs. Applicants for bills at Is. 3 29-32 
per rupee were alloted about 2 per cent of the amounts 
applied for.

i'he following return shows the position of the Bank of 
England, the Bank rate of disoount the price of consols, &c. 
compared with the last three years :

1 9 0 2 . 1 9 0 1 . 1 9 0 0 .  1899.
M a y  1 4 . M a v  1 5 , M a ^  1 3 . M a v ^  1 7 .

Jlrculation.................................  29,5113.485 29,663,790 20,349,370 27,681,880
P u b l lO  d e p o s i t s .........................................  10 ,218,220 0 ,0 0 4 ,9 0 1  8 ,6 1 6 ,7 7 3  1 1 ,4 6 7 ,6 3 8
O t h e r  d e p o s i t s ...................................   3 0 ,7 4 2 ,3 1 3  4 8 ,4 6 2 ,7 6 7  4 0 .9 0 4 ,9 1 4  3 7 .4 6 1 ,0 2 9
G o v e r n m e n t  s e c u r i t i e s ..................  1 4  8 2 4 ,0 0 8  1 3 ,7 6 8 ,2 0 6  1 4 ,6 1 9 ,8 7 8  1 8 ,3 7 3 ,1 2 8
o t h e r  s e c u r i t i e s . . ,  ................ .. 2 9 ,6 4 9 ,7 8 6  3 3 .9 7 0 ,9 4 1  3 1 ,2 3 4 ,0 5  7 3 4 ,1 0 0 ,6 1 0
a e s e r v e  o f  n o t e s  a n d  o o l n ............ 2 3 ,5 7 2 ,1 2 1  2 3 ,3 6 9 ,7 0 0  2 1 ,7 o 7 ,0 5 1  1 9 ,3 2 0 ,1 5 8
O o ln  &  b u l l i o n , b o t h  d e p a r t m ’t s  3 6 ,3 6 0 ,6 4 6  3 6 ,1 6 8 .4 8 0  8 8 ,8 3 1 ,4 2 0  3 0 ,2 0 1 ,9 3 6
P r o p ,  r e s e r v e  t o  l i a b i l i t i e s . ,  d . c .  4 0  1 6 - 1 6  4 3 %  4 3 %  5 9 %
B a n k  r a t e ............................. p e r  o e n t .  8  4  4  3
O o n s o la ,  2 «  p e r  o e n t ...............................  9 6 %  9 4 %  1 0 1 %  1 1 0 %
S i l v e r ..............................................................  2 S % d . 2 7 % d .  2 7  9 -1 0 d .  2 8  1 - i e d
T l e a r t n a - H o u s e  r e t u r n s ................  2 0 4 ,3 7 0 ,0 0 0  2 3 9 ,8 4 3 ,0 0 0  1 7 8 .3 7 1 .0 0 0  2 1 6 ,1 2 9 ,0 0 0

The rates for money have been as follows;

e
*

si

O p e n  M a r k e t  R a t e s .
I n t e r e s t  a l l o w e d  

l o r  d e p o s i t s  b p

L o n d o n .
B a n k  B i l l s . I r c i d e  B i l l s , J o i n t

S t o c k
Banks

C I S ’
A t

O a l l

t H ’s .

7 - 1 4
D a y s8 M o n t h s . 4  M o n t h s . 0  M o n t h s . 3  M o s . 4  M o s .

A p r .  19 3 ~ 2  1 8 -1 0 @ 2 % 2  1 3 -1 6 @ 2 % 2  1 3 -1 6 @ 2 % 3 8 @ 8 % 1% 1% m
“  2 6 8 2 % @ 2  1 8 -1 6 2 % @ 2  1 3 -1 6 2 % ® 2  1 3 -1 6 8 8 1% 1% i %

M a y  3 3 2 % ® 2  1 3 -1 6 2 % @ 2  1 8 -1 6 2 % @ 2  1 8 -1 6 3 @ 3 % 3 % 1% 1% i %

“  10 3 2 X ® 2  1 3 -1 6 2 % ® 2  1 3  16 2  1 3 -1 0 3 3 © 3 % 1% i k i %
“  17 8 * % ® 2  1 3 -1 6 2 % ® 2  1 3 -1 6 2 1 3 - 1 0 8 8 @ 3  U 1 U i k 1 u
Messrs. P ixley <to Abell write as follow s under date of 

May 15 :
Gold—The B ank is now  rece iv in g  all supp lies w ith th e  excep tion  of 

som e sm all am ounts required for India and for the E nglish  m int. The 
to ta l th a t lias reached the B ank sin ce  our la s t  is  * 1 1 8 ,0 0 0 , partly in  
bars and partly in coin . Arri vals : A ustralia , £ 6 6 ,0 0 0 . Shipm ents: 
Bom bay, £ 2 0 ,5 0 0 ;  Colom bo, £L,7O0; C alcutta, £ 5 /1 0 0 ;  to ta l, 
£ 2 7 , 2 0 0 ,

Silver—Silver lias been  an unsettled  m arket, dropping to 2 3 7 ,ed .o n  
a few  sales and ra lly in g  to 2'd'Md. on a few  Indian  orders and a p olicy  
of abstention  on the part o l  A m erica. We close 2 3 Dsd. dull. The In-
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d ia a  r« to  la Ba. 01%d. A rr iv a ls : New Y ork, Ji78,000 ; Okili, A 10,000; 
A u stra lia , Jdd.oOO; to ta l, *93,000, S h ip m en ts; B om bay, £ 8 1 ,2 4 0 : 
O aiouttu , * 4 7 ,5 0 0 ; to ta l, *128 ,740 .

M tU cau  D ollars—T hoie is no business to  report.
The quotations for bullion are reported as follows:

Go ld ,
LjtiUif/i StQLUiliirii,

May
16.

May
8,

SILVER.
London Standard.

May
15

May
8.

1, u. 6, a d. d
liar gold, fine__ os ‘77 9 77 y Bar s ilv er , fine... os. •23 % 23%
U, H. gold co in ., ox. 76 4 76 4 Do 2 mo. delivery •23 % •23%
G srurn gold ooln.oz. 76 4% 76 4%| Bar sll ver, oontaln'g
French gold coin.os. 76 5 70 5 do 5 grs. gold.oas. 243a 24%
Japanese y e n . . .  os. 76 4 76 4 1 do 4 gra. gold.ox. 23161W24116

do 3 grs. gold .oz. *23% •23%
jOake s ilv e r ..,. .„ .o z . 25 ''l8 28»ls
1 M exican dollars.ox. nook nom.

tu i-oans m ow  s a w  ro B K  won t h m  w u h .

The following shows the Imports of o8real produce Into the 
United Kingdom during the thirty-six weeks of the season 
compared with previous seasons:

IMPORTS.
1901-02. 1900-01.

lm p 'tso f w heat, ow t.45,203,360 49,143,200
B a r le y .. ..__________ 17,899,767 15,976,700
G ate.................   12,079,166 14,816,600
P e a s . . . ..............   1,472,491 1,833,330
B e a n s .. . . . . ..........   1,323,290 1,186,640
Indian co rn .................31,097,820 37,952,800
flo u r  ...............   14.107,361 15,848,100

Supplies available for oonsumption (exclusive of 
September 1):

1901-02. 1900-01.
Wheat im ported, ow t.45,203,300 48,143,200
Im ports of floor......... 14,107,301 15,848,100
Sales o f home-grown. 19,846,148 18,507,884

1899-00.
40,587,200
12,200,600
12,376,500

1,992,700
1,327,800

40.861.100
14.604.100

1899-00.
40,587,200
14,604,100
23,862,089

1898-99.
41.303.450  
18,279,843

9,948,520
1,676,680
1,461,000

37,780,260
16.155.230
stocks on

1898-99.
41.308.450
16.155.230  
24,734,279

Total........... .........  79,156,869 82,558,184
Aver.price w heat,w eek.80s. 9d. 26a. 8d.
A verage price, season .27a. Id , 27a. Od.

The following shows the quantities 
maize afloat to the United Kingdom:

This week. Last week.

K ^ q u ilo T a . \ 4>260’000 4*895’000 {
M aize............. . ..o r a .-  660.000 580.000

79,058.389 82,192,959 
25b. l id . 25a, 30.
26a. Od. 26a. 5d.

of wheat, flour and

1901.
2,190,000

360.000
730.000

1900.
3,045,000

330.000
690.000

B n g l l i k  F i n a n c i a l  M a r  He**—P e r  C a b le .
The daily closing quotations for securities, etc., at London

London . Sat. Mon, TtieJ. Wed. Thurs.
Silver, per ou nce___.d. 24% 231516 23% 23i318 2 3 is18
Consols., n ew . 2% p. cts. 96% 96% 96% 96% 96%

For a co o n n t.. . . . . . . . . 963le 96% 96% 96% 96%
SVch rentes (in Paris) fr. 101-25 01-22% 01-27% 01-22% 0 1 *2 2 J9
Spanish 4a___. . . . . . . . . . 78 78% 78% 78% 78%
Anaoonda M ining. . . . . . 6% 6316 6 5% 5%
Ateh, Top. A Santa Fe.. 82% 82% 81% 82% 82%

P r e f e r r e d .. . . . . . . . . . . . . 101 101 100% 1 0 0 % 101%
Baltim ore A O h io . . . . . . 109% 109% 109% 108% 108%

Preferred,......... ......... . 97% 97% 97% 97% 97%
Canadian Pacific___... 138% 143 142% 141% 140%
Chesapeake & O h io .... 47% 47% 47% 47% 48
Chica. Great W estern .. 30 30 29% 29% 30
Chic. Mil. & St. P a u l.. . 175% 175% 174 174% 175
Den. & Bio Gr., com ,... 43 43% 43 43% 43

D o do Preferred. 92% 92% 92% 92% 92%
Erie, common. . . . . . . . . . 38% 87% 87% 38% 38%

1st p re ferred ........... 69% 69% 69% 69% 69%
2d p re ferred .......... 53% 53 52% 52% 53%

Illinois Central....... . 157% 158 156% 156% 156%
Louisville & Nashville.. 142% 143 142 142 141%
Mexican Central....... 28 28 28 28 27%
Mexican N atdonal.. . . . . 18% 18% 19% 19 19%
Mo, Kan, & Tex., com.. 26% 26% 26% 26% 26%

P re ferred ,..,.,.,....,. 57% 57% 57% 57% 58
M. Y . Cent’l A  Hudson., 161% 161 160% 160% 160%
N, Y . Ontario A  West’n 83% 33% 33% 33% 33%
Norfolk & Western., ,., 58% 58% 58 58 58%

Do do pref. 92 92 92 92 92
Pennsylvania.............. 76% 76% 76% 76% 76%
*Phlla. A Bead ............. 32% 32% 31% 32% 32%
*Phila. & Bead, ,1st pref. 42% 42% 42% 42% 43
*Phila. & Bead.,2d pref. 35 35% 34% 34% 35%
Southern Pacific.___ ... 66% 66% 65% 66% 66%
South’n Railway, com.. 88% 38% 37% 37% 38

P re fe rred .............. 97% 97% 97% 97% 97%
Union Pacific.... . . . . . . . 108% 107% 107% 107% 107%

Preferred .............. 89% 89% 89% 89% 89%
U. 8. Steel Corp., com.. 41% 41% 41% 41 41%

Do do pref., 93% 93 92% 92% 92%
W a b a s h .. . . . . . . . . . . . . . . . 27% 27% 27% 27% 27%

Do preferred,...... 45% 45% 45% 45% 45%
Do Deb. “ B ” ...,— 77% 77% 77% 77% 77%

AH.

wmjercial and Ipi&cellau&crug
Imports and Exports fob the  W eek .—-The following are 

the imports a t  New York for the week ending for dry goods 
May 22 and for the week ending for general merchandise 
May 23, also totals since beginning first week January.

FQRBI0N IMPORTS.

For week. 1902. 1901. 1900. 1899,
Dry Goods—  
Gen’l mer’dise

§2,022,830
7,501,919

$1,600,288
8,961,175

*1,572,417
8,136,999

$1,570,439
8,680,958

Total........
Since Jan. 1. 

Dry Goods.... 
Gen’l mer’dise

$9,524,749
$53,669,537
176,042,591

$10,561,463
$45,279,687
186,527,674

$9,709,418
*56,202,173
180,655,841

$10,151,897
$45,837,078
174,970,045

Total 21 weeks $229,712,128 $231,807,311 *236,858,014 $220,807,123
The following is a statement of the exports (exclusive of 

ipeole) from the port of New York to foreign ports for the 
week ending May 26, and from January 1 to date.

1908. 1901. 1900. 1899.

For the week. 
Prev. reported

$9,344,823
189,864,113

*10,669,567
203,944,439

$9,775,023
208,083,589

$5,971,599
179,199,585

Total 21 w eeks $198,908,936 $214,613,996 $217,888,612 $184,171,184

The following table shows the exports and Imports of 
cpecie at the port of New York for the week ending May 24 
and sinoe Jan. 1, 1902, and for the oorresponding periods in 
1901 and 1900.

b x fo r t s  and  im p o r t s  o f  s pk o i® at n e w  t o e k .

Gold.

Germans 
West Indies.

Great Britain. 
France

y-
aii

Mexico
South America......
All other countries

Total 1902. 
Total 1901. 
Total 1900.

Exports.
Week.

2,000

*2,000
766,003

1,478,920

Mince Jan, 1.

$182,850
14,130,388

1,586,104
512,939

26,100
327,974
103,046

816,868,401
18,707,795
19,400,418

Imports.
Week.

600
'23,028

$23,623
31,107
22,593

Since Jan, 1,

...... .
485,550

25
134,429
17,485

442,107
88,633

$1,118,229
1,027,175
1,237,468

Siieer.
Export». Importe.

Week. Since Jan.l. Week. Since Jan. 1.

Great Britain...... .
France____. . . . . . . .

$402,365 $14,297,066
529,731

1,000
66,769
52,661

700
1,300

$........... $844
Germany__ . . . . . . .
West Indies............
Mexico................ .

9,256 26,013
244,618
187,260
11,244

South America......
All other countries.

Total 1902........
Total 1901......
Total 1900........

300
2,500

$411,921
879,223
881,785

$14,949,227
21,541,844
20,896,323

*2,500
82,631
59,831

*469,979
1,511,509
1,621,490

New York €itj Clearing House Banks.—Statement of 
condition for the week ending May 24, based on average of 
daily results. We om it two ciphers (0 0 )  in  a ll cases.

BANKS.

Bank of N. Y ..~  
Manhattan do...
Merchants’__ _
Mechanics’ ____
A m erica...— ..
Phenix................
O lty,....................
Chemical............
Merchants’ E x -
Gallatin..............
B utch .*  Drov’a! 
Mech.A Traders’
Greenwich.........
Leather M’f’r s -  
SeventhNation’l 
American Exoh,
Commerce..........
Broadway...........
M ercantile........
Pacific................
Chatham............
People’s.......... .
North America.. 
H an o v e r.........
I rv in g . . . ...........
Oitisens’. . . . . . . . .
N assau ...............
M arket*  Fnlton 
Shoe *  Leather 
Corn Exchange.. 
Oriental —  
Imp’t ’ra’A Trad.
P a rk ............
East River.
Fourth........ .
C entral...............
S econd......
F irst...... . . . .
N .Y .NatTExeh. 
B ow ery.....
N. Y. County....
German. A m eri- 
Ohase... . . . . .
Fifth A v e n a e ...  
9erm an E x ch ... 
Germania. . . . . . . .
Lincoln..............
airfie ld ...............
F i f th . . . . . . . . . . . . .
Bank of Metrop 
West S ide ........
Seaboard..... . . . .
Western...... . . . . .
1st Nat., B’klyn.
Liberty...... -
N. Y. Prod. E x .. 
New Amsterdam
Aator...................
Hide A Leather.

T o ta l.. .. .. .. .

Capital. Surplus.

2 ,000,0
2,060,0
2 ,000,0
2,000,0
1,600,0
1,000,0

10,000,0
300.0
600.0

1,000,0
800,0
400.0
200.0 
600,0

1,700,0
5.000. 0

10,000,0
1.000. 0 
1,000,0

422,7
460.0
200.0

2,000,0
3.000. 0 

600,0
1,660,0

600,0
900.0

1.000. 0
1.400.0

300.0
1.500.0
2 ,000,0

260.0 
8,000,0 
1,000,0

300.0
10,000,0

500.0
250.0
200.0
750.0

1,000,0
100.0 
200,0 
200,0
300.0

1,000,0
200.0 
800,0 
200,0
500.0

2.100.0
300.0
500.0

1,000,0
500.0
850.0
500.0

3,240,8
2.288.5
1 .2 4 0 .7
2.490.8
8.207.8 

286,6
7.383.4
7.087.1

278.1
2.044.1

77.8
142.1 
181,9
528.2

99.8
8.300.0
7.837.2
1.902.1
1.416.3

535.8
1.002.1

864.9 
2,027,7
6.912.1

484.0 
608,4
289.1

1.040.6 
2479

1.788.7
405.2 

0,278,3
4.192.7

152.1
3.660.5

690.1
1.135.8 

11,960,1
841.9
756.2
604.1
410.1

3 .0 2 9 .2
1.485.8 

002,7
853.6

1.171.2 
1234,4

387.6
1.200.5

461.7 
1,108,1 
2 874,7

630.2
829.3
458.1
563.2
409.8
422.4

Loans.

9
17.974.0
20.815.0 
11,980,9
12.527.0
19.664.1

6.049.0 
110,998,7
24.492.0

4.890.8
8.720.1
1.630.0
3.130.0
1.288.5
4.454.0
5.948.9

30.903.0 
70,047,5

6.999.3 
13,210,8

2.888.1
0,110,9
2.102.4

15.119.0
46.951.0

4.542.0
6.845.4 
2,885,8 
0,439,2 
8,733,2

21.604.0
1.872.0

23.417.0
51.651.0

1.230.4
19.970.1
10.219.0 

0,678,0
74.871.7
6.444.4
2.770.0
8.941.1
8.428.2

38.086.8
9.465.1
2.453.6
2.940.0

14.978.1
8.089.5
2.281.5
8,000,8
2.898.0

18.040.0
37.705.1
4.451.0
7.229.0
4.025.2
7.795.0
4.365.0
3.078.3

Specie.

$
2.787.0
5.244.0
1.701.9
2.083.0
3.029.2
1.088.0

25.082.6
3.921.9

756.8
987.0
432.0
510.0 

90,8
899.5

1,101,1
4.018.0
9.416.5
1.883.0
2.262.7 

530,4
883.3
239.3

2.016.9
10.001.7

536.9
887.8
308.0
001.0
760.6

3.808.0
209.8

4.012.0 
12,004,0

187.4
2.995.2
2.817.0
1.622.0

18.053.8
1.137.3

412.0
978.2
599.9

11.188.9
2.512.7

222.7
407.2

2.089.6
1.658.0

491.9
1.039.0

467.0
2.405.0
9.520.8

409.0
1.508.0

620.2
1.405.9

750.0 
847.3

83.872,7 1050079 870,483,3 1719230 78,818.2 931,751,0 20-5

Legals.

9
1,012,0
1 .0 7 8 .0
1 .6 7 0 .0
1 .2 6 4 .0
2 .8 2 4 .7

3 7 8 .0
7 .4 7 4 .8  
2 ,2 7 2 ,3

5 9 3 .8
8 1 1 .0  

4 2 ,0
8 0 5 .0
1 2 7 .8
2 0 9 .7
3 2 2 .4

2 .0 2 6 .0
7 .0 9 4 .5

2 5 1 .0  
1 ,8 4 7 ,7

5 0 1 .0
888.1
5 4 8 .7

1,000,6
6 .1 4 4 .0

6 0 7 .8
7 1 8 .1
3 7 3 .8
7 5 7 .0
2 1 7 .0

2 .7 4 4 .0
3 8 0 .2

1.222.0
4 .0 9 3 .0

1 8 7 .0  
2 ,0 7 0 ,2
1 .0 3 4 .0
1 .1 2 6 .0
1 .4 2 5 .0  

8 8 0 ,2
2 8 1 .0
4 8 8 .2
2 4 5 .9

2 .1 6 7 .1
1 3 1 .9
5 0 6 .7
0 3 0 .9

1 .9 1 4 .5
3 3 4 .8
1 3 6 .4
0 1 7 .3
3 3 3 .0  

1 ,7 3 7 .0
2 .2 4 1 .6

4 7 5 .0
4 2 5 .0
3 7 5 .0
6 1 8 .9
8 0 4 .0  

9 9 ,5

Deposits

17.822.0
24.092.0
18.931.7
12.583.0
21.900.7

5.125.0 
122,841,4
23,670,6

6,108,2
0,784,6
1.889.5
3.750.0
1.141.7
4.319.8
6.800.6

26.880.0
02.119.8 

0,272,4
14.409.9

3.871.4 
0,288,2
2.837.9

14.007.1 
54,429.3

4.689.0
6.488.8
3.340.5 
e,67S,S 
4,137.3

26.333.0
1.945.0

21.069.0
03.652.0
1.400.9

31.760.0
13.016.0
10.865.0
70.798.2
5.013.2
3.203.0
5.138.3
3.341.5

47.379.0
10.526.3
3.178.0 
4,867,2

17,954,2
8.322.4
2.447.1
9.184.0
3.198.0

15.658.0
44.484.9
4.335.0 
7,381.7
8.871.2
8.605.9
4.374.0
2.213.0

Re
serve

P.C.
251
29- 1 
247  
20-1 
20-0
27- 0 
20-4 
20-2
30- 1
28- 5 
25-1
31- 7
19- 8 
250  
24'2 
20'8
27- 6 
260 
28‘3
20- 7 
27'6 
27'7
25- 8
29- 0
34- 3
247 
20’4
28- 1 
23'7
248  
27-7 
248
26- 2
26- 7 
260  
25-7. 
25-8
27- 5 
270
21- 2 
38-5
35- 2
28- 2 
25-1 
22 9 
32'0 
256
23- 9 
25-6
24- 5 
24*7 
26*8 
38*4 
20*3 
27*0 
25*7 
3S-S 
24*8 
201

New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia,
BANKS.

Capital A 
Surplus. Loans. Specie. Legals. Dcposits.t Oire’Vn. Clearing.

N. Y .*
May 8.. 

“ 10,. 
“ 17.. 
“ 24.. 
Bos.* 

May 10.. 
** 17.. 
“ 24.. 

P h lla .*  
May 10.. 

" 17.. 
“ 24..

187.278.4
187.278.4 
188,880,0 
188,880,6
52,601,0
52.001.6
52.001.6
88.716.3
88.715.3 
88,716.8

$
904,183,5
901.938.0 
879,029,9 
870,488,3
189.190.0
185.231.0
188.912.0
183.808.0
181.983.0
180.033.0

*
1788504
1704904
1088268
1719230
15.387.0
10.310.0
18.704.0

50.7 
50,0
68.8

75,681,0
73,029,8
73.501.2
75.318.2

0,090,0
8,510,0
0,509,0

91.0
41.0
47.0

9
908.189.0
980.335.9
930.181.9
931.751.0
308.440.0
308.515.0
305.091.0
316.517.0
315.203.0
318.313.0

*
81,049,3
31.339.8 
81,873.2
31.170.8
4.999.0
5.015.0
6.007.0
9.373.0
9.080.0
9.108.0

9
19353508
181U0075
14981021
18530589
137.588.0
160.080.1
133.033.0
185.380.0 
134,575,5 
lvu.80i.xi

* W t omit two ciphers in  all these Source.
t  Including for Boston and Philadelphia th e  item “ due to  other banks,"
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Reports of Non-Member B anks—The following la the 
statement of oondltion of the non-member banks for the 
week ending May 24, based on averages of the dally result. 
We om it two cipher a f  00) in all cases.

B A N K S . 
(00* o m itte d .)

N IW  YORK CITY  
B orough of 

M an hattan ,
O o lo n la l..................... .
C o lu m b ia ..................
F o u r te e n th  S tr e e t .  
C H u iaevoort.. . .
H a m il t o n ..........
M o u n t  M o r r is ..........
M u t u a l .....................
N in e t e e n th  W ard
P la i n .......... .............
R iv e r s id e  
S t a t e . . . . . . . . . . . . . .
T w e lf t h  W a r d . . .  
T w e n ty - th ir d  W ’d .  
U n io n  S q u a r e .
Y o r k r l l le ...........
W a s h in g to n ..............
F i d e l i t y .......................
▼ a r le k .........................
J  d e m o n ...........
C e n t u r y ......................
W a sh ’r t o n H e la h t s  
U n ite d  N a t io n a l . . .  
B oro’h of B rooklyn
B e d fo r d .......................
B r o a d w a y ..................
B r o o k ly n ....................
E ig h th  W ard  • MMM 
F if th  A v e n u e . . . . . .
M a n u fa o t’r s ’ N a t ’l,
M e o h a n lo s .................
M e r c h a n ts ' ................
N a s s a u  N a t io n a l . .
N a t io n a l  C i t y ..........
N o r th  S id e .................
P e o p le s ........................
S e v e n t e e n th  W ard  
S p r a g u e  N a t io n a l  
T w e n ty -s ix th  W ’d .
U n io n ...........................
W a lla b o u t ..................

Borough of 
Richm ond. 

B a n k  o f  S ta te n  I s l  
1 s t  N a t . ,S ta t e n  I s l

Other CiU.ee.
1 s t  N a t . ,  J e r . C ity .  
H u d . C o. N a t ..  J .C . 
I d  N a t . ,  J e r . C i t y . .  
8 d  N a t . ,  J e r .  C i t y . .  
1 s t  N a t . ,  H o b o k e n .  
I d  N a t . ,  H o b o k e n .

T o ta ls  M a y  2 4 . .  
T o ta ls  M a y  1 7 . .  
T o ta ls  M a y  1 0 . .

C ap i
ta l.

10^ ,0
800,0
100,0
200,0
200,0
2 6 0 ,0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0
200,0
1 0 0 ,0
200,0
100 ,0
100 ,0

1000,0

1 6 0 ,0
1 0 0 ,0
8 0 0 ,0
1 0 0 ,0
1 0 0 ,0
2 6 2 ,0
6 0 0 ,0
1 0 0 ,0
8 0 0 ,0
8 0 0 ,0
1 0 0 ,0
100,0
1 0 0 ,0
2 0 0 ,0
1 0 0 ,0
200,0
100,0

26,0
100,0

400.0
260.0 
260,0 
200,0 
110,0 
125,0

S u r
plus.

L o a n ed
In vest
m en t!.

8812,0
8812,0
8828,0

16^,8
225.6 

80,0 
86,1
98.6 
80,9

174.0
102.9
280.5 
187,4
817.9 

60,8
77.6

872.9
244.2

87.6
100.2 

59,8 
6 0 ,5
60.7

100,2
189.8

182,2
189.1
165.9

15.0
80.0

480.1
849.7

29.7
027.6
585.0
148.1
138.2

79.0
259.0

67.0
125.0

67.0

70,6
91,8

984.9 
616,4
304.9
249.7 
463,1
125.8

Specie.

9494.7
9494.7
9412.8

•
2800,6
2892.0 
1677,9
1443.8
1917.8
2470.0
1572.1
1412.0
2808.0
1084.0
4887.0
1464.0 
1108,6
2046.7
1600.8 

706,1 
586,4
807.7

1107.6
266.8 
420,7

2007.1

1422.2 
1664,1 
1807.4

346.6
742.6 

2810.8
8788.7

740.0
3809.0
2924.0

877.1
1.269.7

569.0
1032.7
680.0

1.222,8
830.2

5 5 9 ,3
700,9

4896,9
2259,5
1107.1 
1125,8 
2606.4
1010.1

70580.8 
78788,1
78204.8

dl.O
188,0

72 .0
9.8 

77,8
184.4

89.1 
28,0
86.2
16.4 

880,0
81,0
40.0
49.7
86.8 
12,8

8.4
3.4

12.4 
8,7
9.5 

199,2

13.4
15.6
80.6

4.9
36.7 

833,1
190.4

10.0
178.0
180.0

10.7 
44,9

9,0
94,0
10,3
48.2
87.3

15,2
46,5

247.7
76.9 
88,6 
60,3

141.7
29.9

Lee. T. 
A B ’k. 
Notes.

Deposit-with
Olear'g Other 
A g e n t. llke.Jci

3358.6 
3339,0
3422.6

14^,4
98.0
66,6

109.2 
100,9

89.8
110,0
157.6
198.7

78.9
189.0
184.0
112,6
203.2
148.0

42.0 
86 .2
67.6
94.1
8,6

13.2
60.6

89.6
139.4

48.4
34.2
27.7

128.0
181.4

50.0
287.0
245.0

60.2
82.0 
43.6

4,2
23.1
86.5 
81,3

22,6
10,0

330,8
67,8
10,7
70.5 
27,0
32.5

4305,6
4453,5
4530,9

I
180,0
248.0 
881,8
108.4
185.8
258.8
179.8
801.8
896.4 

76,8
109.0
102.0

82.3 
291,1
120.4

68.4
44.4

113.0
120.1
29.7
40.0
19.0

92,2
191.0 
123,9
48.0
50.0 

435,6
195.1

76.8 
618.0 
402,0

35.1
47.5
05.4

173.2 
82,0
74.1
40.4

74,5
102,1

1160,4
88.4 

447,2 
800,0 
188,0

58.4

8427.5 
8355,9
8809.6

8,0

80,0 
6 ,0  

52,8 
8,8 

100,0

217,0
28,9

812,6
7,7

13,6
‘"4

3

120 ,6

" 27.7
14.5 

6,9
20,0
35.0

100,0
83,9
47,4
87,2
29.01,1

154,7
87.6

11,0

074,0
41.6 
78,0
27.6 
22,8 
26,2

2362,8
2214.6
2027.6

28&0.0
8020,0
1888,1
1620.4
1981.0 
8026,8
1540.6 
1782 9
8215.7
1041.2
5870.0
1860.0
1200.7
2777.7 
1620,0

707,9
608.5
824.2

1108.2
155.0
288.1

1026.4

1613.9
1807.2 
1828.6

887.5
009.6

3295.2
4173.9

788.0
4215.0
3211.0

764.0
1881.0

546.8
898.8
598.1

1.250.2
817.3

599,7
874,0

6584.2 
1766,1
1354.0
1252.1 
2406,0
1074.3

82141.4 
81906,6
84473.4

Breadstuff's Figures Brought from Page 1152.—The 
statements below are prepared by us from figures oolleoted 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 24, 
and since Aug, 1, for each of the last three years have been:

S t t i l p t s  e l — F la w . W h ea t. Corn, C ats. B arley. tr*.

Bble.lO&lbs Bush.BOlbs B u th .m b t E’Mh.SBlbt BushABlbi B a . s e i i s
Jh ie& go— .. 95,671 177,100 402,725 1,290,331 164.850 17,100
M ilw a u k e e . . 64.000 38,400 9,500 102,700 106,400 9,000

148,500 88,007 17,894 1,008 598
M in n e a p o lis . 651,000 12,780 83,710 4 ’860 1,860

54,000 134,000 100,200 1,000
6,800 48,793 20,001 43,477

niBTSilazicS 13,127 40,020 33,803 100,241
S t . L o u i s . . . . 37,010 857,187 230^400 376,830 7,000 2,020
P e o r ia ............ 17,710 18,800 318,400 278,400 12,800 4,200
K a m a *  C ity . 159,000 289,200 120,000

T o t.w k .1 9 0 8 807,918 1,533,918 1,409,809 2,505,853 280,918 87.278
S a m e w k .’O l. 869,613 2,864,226 8,066.248 4,026,882 178,700 81,796
S a m e w k .’OO. 831,278 2,466,633 1,686,670 2,730,199 297,928 58
f in e s  A u i . l .
1861-02 ............ 17,043,382 206,109,838 106,886,350 118,186.111 29.460,900 4,804.160
1900-01 .......... 16.581,283 198,635,926 176,357,958143,878,573 28,077,696 8,765,179
1899-00 . . . 17,763,619 186,742,837 1188,238,3041180.145.820 88,039.457 5,081,808

The receipts of flour 
he week ended May 24,

F iou r,
B e e t ip te a t— bble.

N ew  Y o r k ................ . . .  186,878
B o s to n  .....................  43,465
M o n tr e a l , . , ............., 23,885
P h ila d e lp h ia ............ 74,615
B a lt im o r e ........  ..........  111,772
B lo h m o n d ..................   2,500
N ew  O rlea n « » _ .......... 6,396
N e w p o r t  N e w s............ 42,828
Salveston.........................  ...
P o r tla n d , M e...............  2,203
M o b ile ........... ................ 1,039

and grain at the seaboard ports for 
1902, follow:
(Vheat,

bush.
500,500
578,794

1,099,484
212,919

81,211
19,500

610,082
55,714
18,000

169,537

C o m , 
bu  eh.

60,670
7,120

700
28,907
91,655

128,200
15,000

O ate. B a r ie v  R ye.bueh- bush . h u rt
524,000   48,875
141,759 .................................

13.280 ..............
.............  800
............  0,660

07,970
66,701
77,185
18,000
21,930

40,718

T o ta l w e e k ..  
W eek  1901...........

444.270 8,287,811 820,252 947,928
478,516 4,841,135 8,572,493 8,176,978

18,280 61,286  
111,840 187,157

• R ece ip t*  d o  n o t  in c lu d e  g r a in  n a m in g  th r o u g h  N e w  O r le a n s  fo r  fo r e ig n  
* crt»  on th r o u g h  b i l l s  o f  la d in g .

Total receipts at ports from Jan, 1 to May 24 compare as 
follows for four years:

R eceipt $ of— 
F lo u r .. .........................

1902. 1901.
8,607,827

1900.
8,040,102

1809.
8,841,807

W h e a t ............ ...........
. .  *• 8,401,749

45,856,130
67,054,957
84,989.800

2,008,772
1,280,431

82,747,007  
70,280.072  
27,585,849  

6,943 827  
089,402

40,083,890

O at*.............................
B a r le y .......................
B ye..............................

. .  ‘ 10,600,983 
1,414,660 

. .  “ 1,070,460
29 ,240 120 

1,850,762  
8,804,208

T o ta l g r a in . . . . . .  " 07,008,867 153,306,140 143,450,417 148,127,242

The exports from the several seaboard ports for the week 
ending May 24, 1902, are shown In the annexed statement:

W heat
Im p ort*  tra m — bueh.

N ow  Y o rk ........ 083.778
B ja to n ............... 100 626
. o r tla u d . M e . 159,537 
-h lla d e lp h la ..  844,000
laltl mors......  104,000
Jew  O rlea n s.. 289,165 
ftew n 'rt N ew * 65,714 
Montreal...... 1,110,870

C orn , 
b n th . 
10,910 

200

42,857
990

Flour,
hble,

120,022
10,169
2,208

05,042
85,110
11,050
42,823
28,894

live,
tush
17,001

Pea e,
bush

8.420

O ate,
bueh.

87,003
1,200

40,718

18.900 .............................

85,840 .‘.*.7.7.7 02.842

Bariev
busk.

1,007

T e ta l w e e k . 
S a m e t im e ’01.

2850 .7 8 0  00,967
8.798,107 1,717,285

878.868 233,270 17,001 002,202 1.007
306,830 1,200,681 110,479 70,492 81,407

The destination of these exports for the week and since 
1, 1901, Is as below:July

-Flour.
S x p o r ts  fo r  Week

teeek an d  since M ay  24 
J u ly  1 to— bole.

J n ite d  K in g d o m  222,469
/o n tln e n t .............  87,021
I. & C. A m e r ic a . 24,700
V e s t  In d ie s ........  14,740
Ir .N .A m . C o lo ’s  2.872 

th e r  c o u n tr ie s  22,651

T o ta l...................  873.868 18,499 988
T o ta l 1 8 0 0 -0 1 .... 805.830 14.985,231

Since J u ly  
1 ,1 9 0 1 . 

bbts.
8,019,904
2,600,682

872,680
1.026,488

110,290
859.188

Week 
M ay  24 

bush. 
1,981,382  

876.467

- W heat.-
Sinee J u ly  

1. 1901.
bueh.

06,004,925
00,569,047

00,848
60

-O orn.-

331,489

Week Sinee  J u ly
M ay  24. 1, 1901.

bueh. bueh.
25,714 11.864,912 
17,148 10,042,836 
4,800 625,481

18,248 1.018,789 
200 260.090
292 258,030

2,850,788 120,016,859 00.957 24,491,713
2,798,107 114,847,177 1,717,235188,789,143

The visible supply of grain, comprising the stocks In 
granary at the principal points of accumulation at lake and 
■eaboard ports, May 24,1902, was as follows:

W heat, Corn,
In  s to re  a t— bush- bueh.

f e w  Y o r k .......................  l , 401 .orv 197.000
D o a f lo a t ............ 17,000 ..............

lo s t o n .......  .................... 811,iOo 11,000
fk lla d e lp h ia ......................  368.000 6,000
B altim ore......................  627,ooe 80,ooo
Mew O r le a n s . . . . ........ . 424,000 23,000
j a lv e s t o n  .............., . . .  80,000 ..............
M o n tr e a l . . . . .................  870,000 8,000
T oronto ............. .. 7 ,000  ........
S a fla lo ......................... . 628,000 188,000

D o  a f lo a t................................  ..............
’o lo d o   ____ . . . . . . . .  01,000 283,000

DO a f lo a t . . .............................  . . . . . . . .
'sfcro lt............................. 128,00® 12,000

D o  a f lo a t ............................. .. ..............
ih lo a g o .. .  .....................  4,879,000 2,649,000

D o  a f lo a t_____ ________ __ ______ _
M ilw au k ee.................... 229,000 4 ,quo

D o a f l o a t . . . . . . .
f t .W M ’m & P t.A r th u r  2,087,000
tu lu th ..............................  8,110,000

D o  a f lo a t ........................... ..
M in n e a p o l i s . . , . ..........  7,455.000
3 t .  L o u i s . . . . . . . . . .........  73,000

D o  a f lo a t ......................... ..
S s n s a s C it y .................. 779,000
•'•or l a . . , . .......................  48,000
In d ia n a p o lis ..................   61,000
On M iss iss ip p i R iv e r .....................  — . . .
On B a k e s .........................  1,550,000 694,oon
i n  o a n a l a n d  r i v e r . . .  540,000 34,000

T ota l M ay 2 4 ,1 9 0 2 .. 30,629,000 4,297,000
T otal M ay 17. 1002.. 88,677.000 4,870,000
Total M ay 2 6 ,1 9 0 1 .. 40,004,000 15,820,000
T o ta l M ay 20, 1900 .. 44,765.000 12,087,000
T o ta l M ay 27 ,1899  .. 24,192.000 13,776.000

48.000

*2,000
89.000

128.000
8,000

44,000

O ats, 
bush. 
257.000 

26.000 
2,000 

24m 00 
74,000

203.000
6,000

145.000

r n /o b o

422.000  

‘48,000

89,odd
62,000
29.000

"*08,660
98.000
82.000

314*000
243.000

2.314.000
3.014.000  

10.438,000
0,789,000
7.883.000

B ye,
hutk,

43,000

9,000

81,0*66
‘90,00*6
*74,0*0*6

*10,00*0

453,000

**9,*d66

B arley
bueh.

127,000

20,000

278,*666

6 ,000

34,000

20.000
1,000

143* odd
43,000

974.000
1.135.000

099.000
1.067.000

639.000

70,000 

* 67,000
‘ ’ *0.*66d

659.000
603.000  

1,081,000
944.000 

1,455,000

Auction Sales—By Messrs. Adrian H
Stocks.

16 Bank of N. Y ., N. B, A . . 351^
5 Met. Nat. Bank (68% 

paid in liquidation)..$15 lot 
7 Merchants’ Nat. B an k ..185^

19 Citizens’ Nat. Bank........2 1 1 14
lO A m .E xoh . Nat. B a n k ..^ ? ? ^
B0 Nassau Fire Ins. Co........179
10 Amerl. Finance Co...... )

200 Cana’n Oil &  Coke Co. V$1 lot
1 Gulf Commercial Co.. )

15 Niagara Fire Ine. Co___ ,240
2 N, Y . Nat. Exoli. B an k ..270^

50 American Surety Co____ 174
180 Union Selling Co.-llO kt-llO is  

10 Title Insurance Co......... lOS1*
14 Union Trust Co............. 1396^
35 Trust Co. of A m er-B eS l^ee  
59 Farm. L. & T. C o .1485-149614 
10 Mutual Alliance Tr. Co..300 
33 Iron Steamb’t Co..60o.per sh.

1 Jekyl Island C lu b ...... $1,000
20 Haoken. MeadowsCo..$160 lot
15 Industrial Trust Co. of

Providence, R. 1...........280

Muller & Son:
Bonds.

$3,000 Jeff, Mad. & Ind. RR.
2d M. 7s, 1910 J&J.........1223a

$5,000 New  Eag. Loan & Tr,
Co. debs, (trust 00. receipts)
Series 36..................$1,000lot

$3,000 J. B, Watkins Land  
Mtge. Co. debs, (trust co,
ceres,) Series A -19....... ...$801ot

$2,587 50 Investment Secur
ities Co. deb. certs, (54% of 
principal paid) 205 lot

$1,500 J. B. Watkins Land 
Mtge. Co. deb.. Series A-8,
10% of principal paid...... $90 lot

$2,000 Calvary Cem. Greenp.
&Bklyn 1st M. 6s,'07, J&D.lOSki 

$2,000 B ’klyn Heights RR.
Co. 1st 5s, 1941, A & O ........105^

$5,000 Michigan Lake Sup.
Power Co. 1st 5s, ’4J,M&N. 891*  

$500 Chicago Ry. Terminal
Elevator Co. 1st 6s.............  48

$2,000 United States Refinery 
Co. 1st 6s, 1921, J & D ........ 90

^ f i n a n c i a l .

Spencer Trask & Co.,
BANKERS,

2 7  &  2 9  P I N E  S T R E E T ,  . . . .  N E W  Y O R K  
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

I N V E S T M E N T  S E C U R I T I E S .
M em bers N , Y . S took  E x c h a n g e . B ranch  O ffice, 8 5  S ta te  S t . .  A lb a n  y

M o f f a t  &  W  h i t e ,
M e m b e r s  N e w  Y o r k  S t o c k  E x c h a n g e ,

1 N A S S A U  S T R E E T , C O R N E R  W A L L .

Dealers in Investment Securities.
T e l. 6820-5821 C ortlan d t. T e l e p h o n e  S t o c k s  a  S p e c i a l t y .

Tracy & C o ., Bankers,
No. 4 0  W a l l  s t r e e t ,  N E W  Y O R K .

C H IC A G O . C o n n e c te d  by p r iv a te  w ire , M IL W A U K E E ,
Dealers In High tirade Bonds.

H i t  of C urrent Inveetirwnt O f  cringe sent on A pplication .
O o m m ln ilo n  O rd e  

E x e c u te d  in  a l l  M a r
M a m tu ...) Mew Y ork  S tock  E x c h a n g e  M em ber* { ohloaKO y took  u u otion go .**•k eOta
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UauTuers* ( S n z z t U .

U l V I l I K N U i i .

N am e of Company.
Per

Cent
W hen

Payable
Books Closed. 

(B a y s  Inclusive.)

tta ilroad a  (H leoui).
Hud Cult So L o w e ll........................................ 4 J'ly 2 J ’ne 8 to J’ne 16
Bodtuii Hevtro boaub Sc L ynn.............. 1 J'ly 1 J'ne 16 to J'ueSO
Delaware tfc HiuUua (quar.)................... l a4 J 'ue Hi, May 2‘J to J'ne 10
Little Miami, guar, (quar ) ..................... isl&J’ue 9 l j ’ue 1 to J ’ne 8
M exicali......................................................... May 16 May 6 to May 24

lla n k .
J ’ne 2M echanics’. Brooklyn................................ 6 May 31 May 28 to

T rust Cumfmu «.
J’ne May 31People's, Brooklyn (m onthly)................ 1 2 Holdera of reo.

M lacelluneoua.
J ’ne 2Alabama Couaol. Goal Sc Iron, pf. (qu.) 14 J ’ne 2 May 30 to

American Caramel, com. (quar.)............ 1 4 J ’ue 2 May 12 to J ’ne 1
American Chicle, com........................... . . 1 J ’ne lO jj’ne 0 to J ’ne 10
American Thread, pref.............................. 2 ̂ J ’ly 1 May 30 to J ’ly 1
Conaol. Lake Superior, pref. (quar.)... 1*4 J ’ue 16 Holders of rec. May 31
Continental Tobacco, com. (quar.)........ 2 Si J ’ly 2i J ’ne 18 to J ’ly 2

do do pref. (quar.)___
Cramp (W.) A Sons 8. at E. Bldg, (qa.)

1S4 J ’ly 2 |j ’ne 18 to J ’ly 2
1'4 J ’ne 1 5 |j ’ne 0 to J ’ne 15

International Paper, pref. (quar.)......... 1 4 J ’ly IjJ’ne 17 to J’ne 30
International Silver, pref. (quar.)....... 1 J'ly l ij 'n e  16 to J'ly 1
Republic Iron & Steel, pref. (quar.)... l a4 J'ly 1 J ’ne 17 to J ’ne 30
Rubber Goods Hfg., pref. (quar.).........
Safety Car H e a t in g *  Lighting (quar.)

134 J ’ue lb  J ’ne 7 to J ’ne 15
2 J'ly llJ 'n e 15 to J’ne 30

St. Joseph Stock Yards (quar.).............. 1 4 J'ne 30 J’ne24 to J ’ne30
United States Leather, pref. (quar.)... 1 4 J ’ly 1 J'ne 15 to J ’ly 1

W A L L  H TH K K T , T i l  U H S D A  Y . M A Y  2 9 .  1 9 0 2 . - 5  P . M .

The Money M arket am i F in a n c ia l S itu a tio n .—There has 
been very litt le  change in the general situation  during the  
short w eek now  closing. Operations a t the Stock E xchange  
have been on a lim ited  scale in  an tic ip ation  of a protracted  
holiday and pending a settlem en t of th e coal m iners’ strike  
and of the South A frican  war, w hich  it  is con fidently  hoped 
w ill soon be announced  in both cases.

In th e m eantim e there is an increasing ten d en cy  to  ease 
in  th e  m oney m arket, the foreign  exch an ge m arket is dull 
and relatively  easy and the prospect for exce llen t crops is 
im proving. Evidence that favorable developm ents in m at
ters affectin g  the secu rity  m arkets are confidently expected  
is seen in the fact that the b etter class of in vestm en t stocks 
and bonds has been relatively  firm during th e w eek.

The open m arket rates for call loans on the Stock Exchange  
during th e w eek  on stock  and bond collaterals have ranged  
from  2% to 3% per cent. Thursday’s rates on call 2% to 3% 
per cent. Prim e com m ercial paper quoted at 4%@ 5 per cent.

The Bank of England w eek ly  sta tem en t on Thursday  
showed an increase in bullion of £900,748, and the percent
age of reserve to liab ilities w as 46-69, against 48’11 last 
week; the d iscount rate rem ains unchanged a t 3 per cent. 
The Bank of France shows an increase of 1,300,000 francs  
in gold and 2,700,000 francs in silver.

The N ew  York City Clearing-H ouse banks in  their s ta te 
m en t of May 24 showed an increase in  th e reserve held of 
$4,852,200 and a surplus over th e required reserve of 
$14,801,450, again st $8,346,525 the previous week.

1902 
M a y 24

Differences
fro m

previous week
1901 

M a y 25
1900  

M a y 26

C apital...................
S u rp lu s ..................
Loans *  discounts
Circulation.............
N et d ep osits.........
S p ecie .....................
Legal tenders.......

Reserve held.........
25 p. c. of deposits

Surplus reserve

$
83,872,700

105,007,900
870,483,300

81,170,800
981.751.000
171.923.000 

75,310,200

247,239,200
232,937,750

$

Deo 8,546,600  
Deo 102,400 
Dec 4,410,900  
Ino 3,097,200 
In c 1,755,000

Ino 4,852,200  
Deo 1,102,725

$
75,099,300
95,927,400

858,872,600
81,104,700

941,116,900
180.067.200 

76,501,000

256.568.200 
235,279,225

$
72,222,700
87,979,300

792,921,000
21.959.500 

876,610,300  
166,712,400

71.252.500

237,964,900
219,152,575

14,301,450 Ino 5,954,925 21,288,975 18,812,325
NOTE.—Returns of separate banks appear on page 1122.

F oreign  E xchange.—The m arket for foreign exchan ge h a s  
been  in active , som ew hat easier on T uesday, becom ing firmer 
yesterday.

To-day’s actual rates of exchange were as follow s: B ankers’ 
six ty  days’ sterling, 4 84%@4 84%; dem and, 4 87@4 87%; 
cables, 4 87%@4 87%; prim e com m ercial, s ix ty  days, 4 84%@ 
4 84%; docum entary com m ercial, s ix ty  days, 4 88%@4 84%; 
grain for paym ent, 4 84%@4 84%; cotton  for paym ent, 4 83% 
@4 83%; cotton  for acceptance, 4 84%@4 84%.

Posted rates of leading bankers follow :
M a y 29 S i x t y  B a y s D e m a n d

Prime hankers’ sterling hills on London. 
Prime commercial............................................

4 8 5 4
4 8 4 4  ®4 8414
4 8 3 4  ®4 8 4 4
5 184*  ®5 1 8 4  

39i8ie®  3 9 4  
9 4 34  ■» 94ls ie

4 8 8

Documentary commercial............................
Paris bankers’ (Francs)................................
Amsterdam (guilders) hankers....................

5 1 7 4  ’®5 1 6 4 t  
404 *  ® 4 0 4
9 5 4  ® 968r*Frankfort or Bremen (reiohm’ks) hankers

* Lesa ha. t Less 332.

The fo llow in g  were th e rates o f dom estio exch an ge on  
N ew  York at the under-m entioned c ities to-day: Savann ah , 
buying 75c. d iscount, se llin g  75c. prem ium ; Charleston, 
buying par, selling % prem ium  ; N ew  Orleans, bank, $1 00 
prem ium ; com m ercial, 25c.@ 50o, prem ium ; Chicago, 30c. 
p rem iu m ; St. Louis, p a r ; San Francisco, 15o. per $100 
prem ium .

U nited  S ta tes  B onds.—Sales of G overnm ent bonds a t th e  
Board are only $5,000 4s, coup., a t 110%; $14,500 4s, reg., 
at 110%, and $2,000 3s, coup., a t 108 to  108%. The follow ing

are the daily closing quotations ; for yearly range see third  
page following .

Interest
Periods

M ay
24

M ay
26

M ay
27

M ay
28

M ay
29

M ay
30

2s, 1930............ regia tered Q —Jan *1084 *1084 * 1 0 8 4 *1084 *1084
2a, 1930......... Q —Jan "1084 *10H4 * 1 0 8 4 ‘ 1084 *1084
2 a, 1080 regia ter ed .............. . . . . . . ......... . . . . . . ____
3a, 1080 ,ain*ll ___ooupon ........ . . . . . . . . . ......... .........
3a, 1918....... . regia tered Q —Feb *107», ‘ 1074 *1074 *1074 *1074
3a, 1918.......... Q — Feb *1074 108 1084 *1074 *1074 ■*
8a, 1 0 1 H, a mall, registered Q—Feb . . . . . . . . . . . . P
8a, 1018, amall __ coupon Q — Feb *1074 *1074 *1074 *1074 *1074 h
Is, 1007.......... registered Q —Jan * 1 1 0 4 * 1 1 0 4 - 1 1 0 4 1 ) 0 4 *1104
4a, 1007............ Q —Jan * 1 1 0 4 1 1 0 4 *1104 * 1 1 0 4 * 1 1 0 4 trj
4a, 1025.......... registered Q—Feb ■1304 *1304 *1304 ‘ 1304 *1304
4a, 1025........... Q—Feb * 180 4 *1304 *1304 ‘ 1304 *1304
6a. 1004 ... registered Q—Feb * 1 0 6 4 *1064 *105 4 *1054 *1054
5a. 1904............ . . .  OOUJ«OIi Q —Feb ‘ 106 4 *1064 ‘ 1054 * 1 0 6 4 ‘ 1 064

•This la the prloe bid at the morning board; no ta le  wat made.

State and R ailroad  B onds.—Sales of State bonds at the  
Board are lim ited  to $10,000 V irgin ia  deferred trust receipts 
at 9%.

The transactions in railroad bonds have averaged less 
than $2,000,000 par value per day, but the m arket has been  
relatively firm and several issues show  a gain  of % a point 
to a point. Green Bay & W estern debenture Bs have been  
more active than usual and show  a n et loss o f over a point. 
Fort W orth & D enver ls t s  and St. Louis Southw estern issues 
were in dem and a t ad van cin g  prices. In addition to the  
above the active list includes Colorado Fuel & Iron, Consoli
dated Tobacco, Northern Pacific, U nion Pacific and W heel
ing & Lake Erie issues.

R ailroad and M iscellaneons S tock s.—The stock m arket 
has been dull and narrow. U n til to-day there w as a general 
tendency to w eakness, but the active  railw ay list yielded an  
average of not more than a point. Canadian Pacific con
tinued to be the conspicuous feature, se llin g  up to 141% on 
Monday, an advance of over 7 points from last w eek ’s clos
ing price. Subsequently about half of th is advance was 
lost, it closing a t 138% to-day. C leveland Lorain & W h eel
ing receded about 5 points from the high quotations noted  
last w eek. The coal stocks were w eak on the suspension of 
m ining operations. The Reading issues, however, recovered  
rapidly during the latter part of the w eek  on a good  
dem and and confident reports su ggestin g  an early ter
m ination of the strike. The granger stocks have been  
relatively firm on favorable w eather conditions. Rutland  
preferred advanced sharply, ga in in g  9 points on Monday, 
but subsequently dropped back on lim ited  transactions to  
81%, closing at 83. W isconsin  Central issues have been un 
usually  active and strong.

A  large proportion of the trading has been in  m iscellane
ous and industrial stocks, several o f w hich  w ere notably  
strong. The latter in clu d e A m erican  Car & Foundry, 
Am erican Locom otive, Pressed S teel Car, A m erican Snuff 
and the Geo. A. Fuller Co. issues. The copper stocks have 
been w eak and A m erican Sugar R efin ing steady.

For daily volume o f business see page 1131.
The follow ing sales have occurred th is w eek  of shares not 

represented in our detailed  list on the pages w hich  follow .

M a y  24. M a y  26. M a y  27. M a y  28. M a y  29. M a y  SO. Sales

Am.Ag.Chem. 
Am.Tob.,pref. 
Can. Pac. Sub.

$3'i paid......
0. Lor. & Wh.

28k  28k 200
147 ik7 150

6,280
400

1,600
100
50

129 131 132k 134)4 
79k 79k 68H 69k

132 132k 
79k 79k 70 70

130^132 ISOM 132
Det. City Gas. 
Gen. Chem....

67 68 70k 70k 
6*k 66k 
102 102

71 71 Q
Do pref......

Pitt.Ft.W.&C. 
Quicksilver... 
U. S. Keduct’n 

Do p ref....
" * ii " 3 ^40 40

............. 194^ 1944 C
a 10

100
1,7*0

600
39^ 41 
63 64k

41 42 
6»4 64 40k 41 40k 40k

O utside M arket.—T rading in  the outside m arket has been  
dull again  th is w eek. Prices have been fa irly  steady, net 
changes from  last F riday’s figures being sm all in nearly a ll 
instances. A tten tion  has been m ain ly  divided betw een  the 
San Francisco S treet Ry. securities, the copper stocks and the  
shares of the tobacco com panies. Follow ing the n ew s of the  
incorporation of th e H avana Tobacco Co., w hich  is to  take 
over several concerns besides the H avana Com m ercial Co., 
the stocks of the la tter  com pany rose to  20% for com m on and 
61% for preferred, and A m erican Tobacco com m on sold at 
310 and a t 328. The dem and for San Francisco Street Ry. 
issues sent th e subscriptions up from  102% to 103% and 
the preferred from  61% to  65. The com m on, on the  
other hand, fe ll off a litt le , and the bonds were 
quiet a t 91%. In the general lis t  Northern Securities  
reached 102 yesterday, but dropped back to 101% to-day. 
General Carriage continued  to  sell around 2, the trust com 
pany certificates o f deposit ($3 assessm ent paid), ranging  
from 4 to 5. U . S. S teel n ew  5s w ere in fair dem and at 94% 
@95 and the sam e m ay be said of U nited  R y. of St. Louis 4s 
at87%@87%. $25,000 of Cuban 6s of 1896 sold on W ednes
day at 43%. A m ong the copper stocks, British Columbia 
advanced to 9%, going back, how ever, to 8%. Greene went 
up to 29%, fa llin g  off to  28%, w hile  U nited  Copper from  
36% sagged to 35% and Tennessee rose to 13%. The ••Mover" 
stocks w ere neglected; a  few  sales of Dom inion Securities 
at 16@15, Storage Pow er at 8%@S% and, a t auction, H ack
ensack M eadows at 8 being th e  only dealings. Friday being 
a holiday there w ill be no m arket on the curb. (Quotations 
on page 1181.
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ST O C K S—111 a  U EHT A A/D L O W E S T  S A L E  J* It IC E S S T O C K S Sales ol 
! h $ 

Week 
Sh ares

L anya  fo r Year to o  A
(hL Ini.K iH 0/ / (U) a hn rr //,! ■

/Saturday  
M a y  24

M onday  
M a y 20

T uesday  
M ay 2?

W ednesday 
Mail 28

T h u rsd a y  
M a y  20

E r id a y  
M ay AO

N E W  Y O RK  STO C K
E X C H A N G E Lowest / / iyhest

Ksi i l io i l i ih .
* 4 0  43 *40  44 *40  44 *40  43 *40  43 • A im  A r b o r ............................

/Y  Do p r o f ............................
. . . . . . 33  F e b 20 48% M ay 16

7 3  73 74 74 *73%  75 *72  75 *72  75 • 200 63 J a n  9 77 %May 15
20%  80% 79%  80% 79%  79% 79% 80% 80%  80% •0 A tcli. T o p ek a  tto S a n ta  Fe. 32 ,783 71 % J a n  27 84% A pr J 8
98%  98% 08% 98% 9 3  98% 98 98% 98% 98% • j x> p r e f ............................ 0 ,5 3 0 95  % Ja n  27 103% J a n  6

106%  107  
{ 9 0  96%

1 0 0 % 1 0 0 % 105% 100 105%  100 106 106% •4 1 )u lt lin o rc  O h io ............ 2 ,9 0 0 101 Jan  14 1J0 A p r  J ■ s
T 5  97 *95  97 { 9 0  90 95% 95% • I>  Do prof............................ 270 93% F e b 2 J 97 J a n  2

07 % 08  ha 07% 68% 00% 07% 07 07% 67% 07% B rook lyn  R apid T r a n s it . 3 2 ,7 2 5 60% F eb  14 72  % A p r28
1 1 7  117 118  118 *110  120 120 120 *11 8  120 • B u ffa lo  K och. <& P lt t s b ’g . 500 110 A p r  4 120 M ay 2 8

* 1 4 0  .......... *1-11% 110 *14 0  .......... * 1 4 0  ........ : 141%  141% •• D o p ro f............................ . . . . . . 139 A p r  2 144 F eb  19
134%  138% 137% 141% 137% 139  ‘.j 130% 188% 136% 139 • /  Canadian P a c if ic .............. 2 0 5 ,2 5 0 1 12 % Jan  28 14 1 % M ay 2 6

9 0  90 95% 90  % * 9 4  90 *04  90 *94  96 • v Canada S o u th e r n .............. 3 0 0 85%  J a n  6 97  M ay 2 2
* 182  193 * 1 8 2  192 *180  190 *182 192 *182 190 •t C en tra l o f N e w  J e r s e y . , . 187 May 12 198 J a n  6

46%  46% 40%  40% 40%  46% 40%  40% 46%  46% • C h esa p ea k e  O h io ............ 2 ,2 3 0 45  F eb  20 49  A p r  25
38  38% 37% 38 37% 37% 37% 38 37%  37% * C h icago  & A lt o n .................. 5 ,3 0 0 33%  Ja n  22 39% A p r  19

*76%  77 70%  70% 70% 70% *76% 70% 76  76% • I)o  p r o f ............................ 800 75 M ar 1 77  % A p r  19
1 0 5  105 *103 105 *103% 105% *103  100 165 % 165  % • C h icago  <fc E a st’n  Lllinoi.s 2 0 0 134% J a n  21 174 A p r  14

* 1 3 8  145 *138  145 *138 145 *138  140 *140  145 • D o  p r e f ............................ . . . . . . 137% .Tan 1 1 144  A p r  12
29  29% 28%  29% 28%  28% 28% 29% 28% 29% •• C h icago  G rea t W e s te r n .. 1 0 ,5 0 0 22%  J a n  26 32%  M ay 7
9 4  94 *93% 94 *93%  94 94  94% 94% 94% • D o  4  p. c. d e b e n tu r e s 1 ,3 7 0 90% M ay 5 94% M ay29
89%  89% *88% 89% 89 89% 89  89 89%  89% • l) o  5 p. c. p ref. “A ” . . 7 0 0 83% J a n  22 90  A p r  17
49  4 9 1e 47% 48 *47 48% *47 48% *47% 49 •• D o  4  p. c. pref. “B ” . . 600 43 % J an  24 50%  M ay 7
74%  75 7 4  74 74% 74% 74%  70% 75%  76 • C hic. In d ia n a p . <& L o u is  v. 7 ,6 2 0 49  % J a n  14 80  M ay 7

{ 8 5  85 *85  88 *80 88 86  87 87  87 • D o  p r o f ............................ 7 9 7 75  J a n  16 90  M ay 15
171%  1 7 134 109% 171% 109% 109% 169% 171 170%  170% • C h icago  M ilw . &  S t. P a u l. 5 7 ,6 0 0 160% J a n  27 175 M ay J

*18 9  190% 190 190 *188  189% 188%  189% 190  1 9 0 # D o  p r e f ............................ 1 ,0 0 0 186 J a n  14 196%  A p r  4
249%  2 5 0 *245%  247 *245 2 5 0 *246%  247 249% 249% •#• C h icago  & N o r t h w e s t e r n  

D o p re f. ,
5 0 0 204%  J a n  14  

2 3 0  J a n  18
271  A p r 29  
274%  A p r  29  
181% M a r221 7 4  1 7 4 171%  172% 171%  173% 172  173% 173  173 % C hic. R o ck  I s l ’d & P a c ific 1 ,800 152  J a n  15

* 1 5 5  1 0 0  
* 2 0 0  2 0 8  

2 1 7q 22

*155 100 *155 160  
*2U0 2 0 8

*155 160  
*200 2u5

*155  160  
* 2 0 0  2 0 8

•0» C hic. S t. P . M in n . & Om . 
D o p r e f ..........................

.......... 1 4 0  F eb  6 
195 M ar 6

170  % A p r 30  
210  A p r  15 

23% A p r  2 J*21  22 *21 22 21% 21% 21% 21% t C h icago  T e r m ’l T r a n s fe r . 4 0 0 15% F e b  21
3 8 34 38% 38% 38% 38  38 38% 39 *38 39 • D o p r e f ............................ 1 ,1 0 0 30% F e b  20 4 2  A p r  21
1 8 34 19% 18%  18% 18% 18% 18% 19 19  19% •*• C hicago U n io n  T r a c t io n .  

D o p r e f ............................
4 ,7 0 0

100
10% J a n  8 
44% M ar 15

23  A p r  2 9 
60 A p r  2 8 

107% A p r  24  
123%  F eb  6

* 1 0 5 % 1 0 6  
*11 9  122

105%  105% *105 106 *105 1 0 6 1 0 5  1 0 5 ' 
* 9 2  9 6

««• d e v 6. C in. C hic. & S t. L . 
D o p ref

2 0 0 95%  J a n  14  
118  J a n  21

31%  31% 30% 31% 30% 31 31 31 31 31% • C olorado"& S o ., v o t . tr u s t 3 ,5 0 0 14%  J a n  15 33  A p r  19
*70%  71 71 71 70  71 *70 70% *70  71 • l)o  ls t .p f .  v o t . tr . cfs. 1 ,1 0 0 59% J a n  15 7 5 % A p r  21
*42  % 43% 4 2  42% 42 42 41%  42 *42  43 •0 D o 2d  pf. v o t . tr. c tfs . 500 28  J a n  14 4 7  A p r 21
1 7 6 l4 1 7 0 34 17 5 % 17 0 % 174%  175% r l 7 4  175% 1 7 4  175% ♦ jT velaw are & H u d s o n ___

l^ e l a w .  L ack . & W e s t ’n .
5 ,4 0 0 170 M ar 11 1 8 4 % J a n  7

'2 7 0  2 8 0 *200  280 *260  285 -2 6 0  2 8 0 * 2 6 0  2 9 0 • .......... 253  J a n  15 297  F e b  4
*42  42% *4L 42% *41% 42% 41%  41% *41  42 •• D e n v e r  & l i io  G ra n d e___ 100 41  A p r  7 47  A p r  17
- 9 0  91 9 0  90 * 9 0  91 * 9 0  90% *90  91 • D o  p r e f ............................ 1 0 0 88% M ay 19 94%  F eb  13

49  49% 4 8  49 * ........... 48% *47  48% * 4 6  48% * D es M o in e s  & F t . D o d g e . 9 0 0 .39 F e b  1 50  A p r 15
21*8 22 21% 21% 21%  21% 21%  21% 21%  21% » D e tr o it  So u tli. v o t . tr . c tfs 4 ,3 0 0 13 F eb  3 22% M ay 2
4 2  42 41%  41% *40 42 41%  41% 41% 41% p D o pref. v o t . tr. c tfs . 1 ,7 0 0 33  F eb  24 44%  M ay 7
17%  18 17%  18% 17% 17% 17%  17% 17%  17% » D u lu th  So. S h o re  & A t l . . 5 ,8 8 5 10  J a n  15 18% A p r  9
3 2  32*2 3 1 78 32% 31% 31% 31  31% 31% 31% • D o  p r e f ............................ 8 ,2 4 0 18% J a n  14 35% A p r  9
3 6 78 37 36% 3 6 78 36%  36% 36%  37% 37%. 38 • T J n e ...........................................

l - J D o  1 s t  p r e f ....................
2 8 ,1 2 5 35% M ay 19 44% J a n  2

G 7 7s  68 67% 07% 67 67 67% 68 67% 68% > 5 ,6 0 0 65% M ay 19 75% J a n  2
*51  5 2 51 51% 51  51% 51%  52 52%  52% 0• D o  2d p r e f ..................... 2 ,4 0 0 51  M ay 17 63% J a n  2
{54%  54% * 5 4  55 {54%  54% 51 53% 51%  52 K E v a n sv . & T erre  H a u te .. 4 ,0 3 5 50  M ar26 74% M ar 7
{82%  82% *83 85  

* 4 5  50
*83 85  
*45 50

83  83  
* ..........  48

82  82  
-46%  4 8  

*183 1 8 6

D o  p r e f ............................
F t. W o rth & D en . C .,stm p . 
G reat N o r th e r n , p r e f . . . . .  
G reen  B a y & W .,d eb . c tf .A  

D o d eb . c tf . B

680 82 M ay 2 9 
30  J a n  2

104% F e b  27  
52%  M ay 9 

191 J a n  6 
90  M ay 2 2 
25 A p r  9

* 1 8 4  186 *134 1 8 6 v183  1 8 6 1 8 4  1 8 4 . 0
£M

1 0 0 181%  M ar 5 
70  J a n  11

2 3 78 24% 23% 23% 22%  23% 22%  22% 2 5 6 9 J a n  8
82%  82% 81% 82% 82%  82% 8 2  86 86%  88 )> T T  0 eking' V a l le y .................

X T  D o  p r e f ........................
1 6 ,2 5 0 66  J a n  15 8 8  M ay 2  9

9 0 34 9 0 34 *90%  91 90%  90%  
1 5 3  153

91  92%  
152%  153

92 92%  
152% 153%

|H 2 ,6 8 0 81%  J a n  14  
137 J a n  14

92% A p r  3 
155%  M ay 1153% 154% 153  154% J Illino is' C e n tr a l.................. 8^353

45% 45% 4 5  45% *45  46 4 6  46% 46  46% d 9 0 0 37%  J a n  15 51% M arlO
*83% 84% 83% 83% 83%  84 8 4  84 8 4  84% > D o  p r e f ............................ 1 ,2 2 5 71  J a n  14 90% A p r 2 8
*40%  42 *40  42 *40%  41 41%  41% 42  43 J Z a n a w h a  & M ic h ig a n ..  

J V c .F t .S .& M .,tr .  c ts . pfd
1 ,0 0 0 33%  J a n  25 43  M ay 2 9

82%  82% *82  82% *s2%  82% 82% 82% 82%  82% • - 3 0 0 8 0  % J a n  2 85% F e b  24
3 4  34% 33 34 33  33% 33%  34 33  33% • K a n sa s  C ity  So. v o t. t r .  . . 6 ,8 0 0 19  J a n  15 35% M ay 2 2
61%  62 01% 01 % 61 61% 01%  61% 61%  61% » D o p ref. v o t . tr . c t f s . 4 ,9 0 0 4 4  J a n  14 62% A p r  21
32%  32% *30 31 30  31% *31 34 33% 35 • K eo k u k  & D e s  M o in e s . . . 7 0 0 13  J a n  15 40% A p r  29

*65  70 *65  ?U *65 70 *65 70 *65 70 t D o  p r e f ............................ 45  J a n  2 8 4  A p r  2 2 
71%  J a n  305% 65% *64 66% *64% 65% *64%  66% 65%  65%

p• T a k e  E'rie & W e s t e r n .. ,
X j  D o p r e f ............................
L. S h o re  & M id i. S o u th ’n

2 0 0 64 J a n  15
*12 5  133 1 2 5  125 125  1 2 5 *1 2 5  130 *125  1 3 0 ••

8 6 0 1 2 5  J a n  15  
3 2 5  A p r  7 

78% J a n  15

1 3 8  F e b  6 
340  A p r  2 5 

91%  M ay 2. * 8 6  89 * 3 7  89 87  8 7 87  87 87  87
1p L o n g  I s la n d ............................ 5 0 0

139% 139% 138 % 1 4 0 1 3 8  1 3 8 138%  139 137 138% • L o u is v i l le  & N a s h v i l l e . . . 2 ,2 1 0 102%  J a n  27 1 4 6  M ay 7
1 3 3  133% 132%  133 132%  132% 132  132% 132  132% • 1 /f  a n lia tta n  E le v a t e d . . .  

lvX etrop . S ecu r ., su b . rec.
8 ,5 6 0 128  M a r l 2 140%  J a n  29

113%  113% * .......... 1 1 4 * .......... 1 1 4 *.......... 1 1 4 1 1 3  113 p 600 109% M ay 19 11S% A p r  2 9
149%  150% 148%  150 1 4 8  148% 1 4 8  1 4 8 148%  148% • M e tro p o lita n  s t r e e t .......... 5 ,5 1 4 1 4 6  M ay 12 1 7 4  F e b  5
* 3 8  40 * 3 8  39 *38 39 3 8  38 *37  39% • M et. W e s t  S id e  E l. (C hic.) 1 0 0 38  F e b  7 43  J  a n  6
*89  90% *89%  90% *89 90% *89 90% *89 90% p D o p r e f .................. 89  M ar 3 91% M ar2 2

27%  27% 27% 27%  
175  175

2 7  27% 26%  27 " 26% 27  
*...........175

••1
M exican ' C e n tr a l..................
M ich ig a n  C en tra l

1 1 ,5 4 0
100

25%  J a n  15  
{ 1 5 0  M ar 7 
105 J a n  27  
118% J a n  22

31 % M ar 31  
192. A p r  2 9 
115  A p r 19  
127% A p r  28  

6 4  A p r  5

1 1 2  112 111  111% 111 111 111 1 1 1
*123  129  

58%  58%

•§p1
M in n ea p o lis  & S t. L o u is .  

D o p r e f . .,
8 0 0

59%  60 59% 60% 59% 60% 59 59
pp M inn . S. P . <& S. S . M arie. 3 ,8 6 0 3 6 % J a n  2

1 2 4  124% 124%  126% 1 2 5  125% 124%  124% 124%  124% t D o  p r e f ............................ 5 ,8 0 0 9 0  J a n  14 126%  M ay 26
25% 25% 2 6  26% *25%  26 25%  25% 25% 25% • M o. K a n sa s  & T e x a s ........ 1 ,2 5 0 24  M ar 5 27% A p r  18
50  56% 55%  56% 0 0 % 55% 5 5 % 5 6 % 56  56%. » D o  p r e f ........................ 2 ,6 0 0 51  J  an  1 0 58% A p r  29
99% 1 0 0 99%  100% 99%  100 99%  100% 99%  100% p M isso u r i P a c if ic .................. 2 3 ,5 2 5 96% M a r l 1 107  J a n  2

* 1 0 2  1 0 8 * 1 0 4  110 * 1 0 4  110 *102  108 *102 110 p V f a sh . C h att. & S t. L o u is  
LY at. o f M e x ., v o t , tr . c t fs

8 0  J a n  24 122  A p r 22
18%  18% 18% 19% 18%  19 18% 18% 18% 19 • 8 ,2 0 0 c 14% J a n  15 20% M arlO
41 41% 41% 41% 41 41% 40% 41 41  41 • D o  p ref., v o t . tr. c t fs 2 ,4 0 0 39%  M ay 19 45%  M a r lS

156%  157% 1 5 0  157% 156%  156% 156%  157% 156%  157% p N . Y . C en tra l & H u d so n .. 6 ,9 2 5 1 5 3 % M a y l9 168%  J a n  2
53%  53% *53  54 *52  53% 53%  53% 5 3  53 # N . Y . C hic. <fc St. L o u is . . . 3 0 0 46% J a n  15 54% A p r 17

{ 1 1 5  % 115% *115 1 2 0 *115 120 *115 120 *115  118 0 D o 1 s t  p r e f .................... 45 117%  M ay 21 124%  J a n  27
*91 92 90%  91% *90%  91% 91 91% 91 91% • D o  2d p r e f ................. 1 ,5 0 0 84  F e b  4 92  % M ay 21

* 2 3 0  2 3 6 *231 2 3 6 2 3 2  236 235%  235% 2 3 8  2 3 8 • N . Y . N . H a v e n  & H a r tf . 5 5 0 209%  J a n  30 255  A p r 28
32% 33 32% 32% 32% 32% 32%  33 32%  33% • N . Y. O n tario  & W este rn . 4 ,2 5 0 32  M ar 11 36%  J a n  2
50% 57% 5 0 % 5 6 % 50% 56% 56% 57% 57% 57% p N o r fo lk  & W e s te r n ............ 3 ,7 2 5 55  J a n  14 59% A p r  25

* 8 9  9 L *89 91 *89 91 *89 91 *89  91 p D o  adj u s tm e n t , p ref.
p a c i f i c  C oast C o.................
X  D o  1 s t  p r e f .............

9 0  F e b  21 93  J a n  14
* 6 5  70 *65  70 -6 5  70 *65 70 *65  70

•§ 68  A p r 30 75%  M ar 8
*101  1 0 4 *101 104 *101 104 -1 0 1  104 *101  1 0 4 • 100%  J a n  6 

79 J a n  20
106  M ar25

* 7 5  80 *75  80 *75  80 *75 80 *75  80 p D o  2d  p r e f ..................... 82% M a t 8
149%  149% 149  149% 3 49%  149% 149  149% 149%  149% p P e n n s y lv a n ia ......................... 2 2 ,3 4 0 147 J a n  14 154%  M ay 2
* 3 0  43 *36  41 *30  43 *39  41 *39  43 • P eo r ia  Ac E a s te r n ................ 39  J a n  8 47%  A p r  9
*71 75 *71 73 *71 73 *71  75 *71 75 • P ere M a r q u e tte .................... 71 F e b l o 83  J a n  14

* ........... 90 * ........... 90 * ..........  90 * ........... 90 * ........... 90 § D o  p r e f ........ 8 0  M a y l7  
80%  J a n  7

{8 5  M ar 2 5 
98 % M ay 995  97% 97  97% 97 97 97  97 97  97 p P it ts  1). C in. C hic. Ac S t. L. 2 ,7 7 5

* 1 1 0  127 *11 6  127 *110  127 *116 1 2 7 * 1 1 7  127 p D o p r e f .................... 113  M ar 2 5 1 2 8  M ay 14  
96%  M ay 15-95%  96% *95% 96% *95%  90% *95%  96% *95% 96% p |>  R . S e c u r it ie s , “A ” c tfs  

X V eading, v o t ’g  tr. c t f s . .
95%  M ay 21

02%  02% 61% 62% 01% 62 6 l%  63% 63 64% • 192 ,850 52% M arlO 68%  A p r  2 8
* 8 3  84 82% 83% 82%  83 82% 83% 83% 84 • 1 s t  pref. v o t . tr . c t f s . . . 2 ,3 0 0 79% M arlO 87 A p r 22

08  %  08% 68  6 8 14 6 8  08% 68%  68% 68% 69% p 2d p ref. v o t ’g  tr. c t f s . 6 ,2 0 0 60  J a n  14 74%  A p r  2 2
* 8 2  8 2 % 84  91% * 8 4  95 *84  96 81%  88 • R u tlan d , p r e f ........................ 1 ,1 0 0 75  M ay LO 125 A p r 23
*  J 9 21 20  20% 20%  20% 20% 21 • C t .  J o se p h  Ac G r’d I s la n d . 1 ,6 5 0 12 J a n  14 24  M arlO
* 0 7  09 *68  70 *68  70 68% 69 *68%  70 • d  D o  1 s t  p r e f ..................... 3 0 0 62 F e b  6 74% F e b  25
* 2 9  80 30  30% *29%  30% *29% 30% •

p D o 2d p r e f .................... 4 0 0 27  J a n  7 35% M a r l2

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS

Uanye for J'revious
y'ear f 1001)

Lowest H Iyhest

20 F eb 94 ■
50 Hep 66 D ec
4 2% J an 9J J ’n e
70 M ay 1 08  M uy
81% J an 1 J 4 % M ay
83% F eb 97 J ’n e
55% O ct 88%  A pr
77 M ar 122 N o v

J 16 M ai 146 N o v
87 M ay 1 17% M ay
54  L J an 89 N  0  v

I 45% J an 1 96% L oo
29 M ay 52 % M ay
27 M 11) 50  % A p r
72% Jan 82% A p r
91 J an J 40 N o v

120% J an 136 A p r
16 J an 27 N o v
90 J ’ly 94% M ar
75 M ay 90% J ’n e
41 D ec 56  M ar
23 J an 52% D eo
58% J an 77% S ep

134 Mu) 188  M ay
175 M a) 2 0 0  M ay
168% Jan 2 1 5  M ay
207 M ai 248  A p r
116% J an 175 % J ’n e
1 25 M ar 146% N o v
180 M ar 2 0 1  A p r

10% Jan 31 A p r
28% D ec 57% A p r
12 Jan 20% M ay
58 M ay 60 M ay
73 M ay 101 N o v

115% Jan 124 A o v
6% J a n 18 A p r

40 J an 6 0  D e c
16% J a n 28% A p r

105 M ay 185 % A p r
188% J a n 2 5 8  D e c

29%  J a n 53%  M ay
80 Jan 103% J ’n e
18 Jan 45 J ’n e
14% D e c 17 D e c
36 D e c 40% D e c

4% F eb 12% J ’n e
13% Jan 22%  S ep
24% May 45%  J ’n e
59% Jan 75 D e c
39% j  an 62% D e c
41 Jan 68 A p r
81 J a n 95 A jir
17 J  an 36  A p r

167 % M ay 2 0 8  M ar
65 J an 67% F e b

7% J a n 11 %, A p r
40% May 75%  D e c
69% J a n 88% D e c

124 May 154% J ’lie
21 J a n 43% J ’n e
48 J a n 87%  J ’ly
21 J a n 41  J ’n e
77% D ec 81%  D e c
13% J a n 25 A p r
35 J a n 49 A p r

5% Jan 18% O ct
24 Jan 45  % S ep
39% J a n 76%  N o v

108% Jan 135%  S ep
{2 3 0 A p r {3 5 5  N o v

67 Jan 90  D e c
76 M ay 111% J ’ne
83 M ay 145  D e c

150 May 177 J ’ne
27 Jan 41 N o v
79% Jan 93 S ep
12% Jan 30  M ay

107% M ar 1 8 0  N o v
67% J a n 1 1 1 1* J ’ly

101% J a n 124%  O ct
15 M ay 36%  N o v
49 A p r 94% N o v
15 J  an 35% A p r
37 M ay 68% A p r
69 Jan 124%  J ’ne

{7 0 J ’n e {82%  N o v
c 3% J a n 15%  O ct

139% Jan 174%  N o v
16 M ay .57%  S ep
97 M ai 120  S ep
47 M ai 95  S ep

{206% F eb 2 1 7  J ’ne
24 May 40%  M ay
42 J a n 61% N o v
82 F eb 92%  N o v
52 F eb 78  D e c
89 F eb 103%  D e c
63 J a n 83 N o v

137 M ay 161%  A p r
14% Jan 50 S ep
33% J a n 9 4  N o v
72 J a n 8 6  J ’n e
57 J a n 81 D e c
88 J  an 113  D e c

24% J a n 58  D eo
65 M ay 82%  D e c
38 J an 64% D e c
97 N o v 112%  N o v

7% J a n 15% J ’n e
55 O ct 78% J ’n e
17 D ec 36  J ’ne

B a n k n JSankM B id A  8k B u n k s B id A s k H a n k s B id A sk H a n k s B id A s k H a n k s B id A s k
Nt;W YOlLK B id A sk (C itizen s’......... f211 % F ou r f i i .......... 2 3 5 245 Jefferson T f... 175 M utual^]____ 290 P  lazuli 5 5 0

CITY C ity .................. t o o  O' 617 G a lla t in ........ 4 2 5 4 4 0 L e a th er  M i r. 2 5 5 270 Nassau 1) __ 1 90 P ro d  E x c h 1 |. 1 6 0
A m e r ic a '! . . . 525 550  1 < ‘d e n ia l  . . . 385 . . . . . . G an sevoorflj 140 . . . . . . . L ib erty  ___ 6 5 0 1 N e w  A  m ster <550 725 R iv e r s id e !) . . 800
J\ rner h x e b . . 1277% C olu m b ia  I; .. 350 G a r f ie ld ......... 500 1 yin c o i n . . 1 000 N e  w Y ork  Co I 500 S ea l i< >an 1 5 0 0
A  s t o r .............. 7 0 0 .......... C o m m e r c e .. 345 G erm an A m* 1 6 0 170 M anhattan^) 325 340 N  Y  N a t  E x •f 270 % S econ d  . 650
B o w e r y * ;___ 300 .......... [Corn E x ch lj. 4 4 5 4 6 0 G erm an Kx'i 3 5 0 M arket cfeFuJ 2 5 0 2 70 N e w  Y o r k .. . •i-251 % S e v e n  th ,n e w 1 2 5 135
B road w a y . . . 320 350 E a st R iv e r .. J 55 G erm ania1| . . 600 M e c h a n ic s’ . 2 9 0 300 J 9th  Ward',1 J 50 S h o e  & L ctli. 120
I'm toi\ i h r 160 Em p’c S ia t e ’i J 95 2 1 0 (iy ecu  w ieli ]j 600 M eoh A; T ra’i J 60 1 70 2 5 () 2 7 0 Slate'll 600
(Jon '1 m l .......... 190 200 Fidelity*; . . . . 2 1 0 Ham ilton^] 1'. J 70 M e r c a n t ile . . 290 305 O rien ta l!)___ 2 1 0 i " ” ) 11.0
' 1 50 170 F if th  A v e * |.. 4 0 0 0 11 a n o v e r ........ 650 675 M ereh L x e li. J 50 E a o ih c ll ......... 2 0 5 23d  W a rd ll.. 1 10
Cha-.o . . . . . . . 7 0 0 F if th ................ 375 4 2 5 H id e  (Sr, L’atii 335 M e rc h a n ts’.. 1185% P a r k ................ (540 650 U n ion  Hq!|. . . 3 3 0
C hatham  . . . . 335 3 5 0 H irst (n e w ; .. 825 im p  iSo T rad . 640 M etrop o lis  11 900 P eo p le ’all___ 2 5 0 U n ite d  h fat’l. 125 135
C h em ica l - 4 300 • 14 tli S trcetfJ. 200 300 I r v in g  .......... 220 230 M t. M orrisll - - 210 2 3 0 P h e i i i x .......... 110 120 V a n c k  ! |......... 2 0 0

* L id  and a sk ed  o n n o  s a le s  were made on  th is  d ay. { Leas th a n  100 sh a re s . I Ex rights. 1| State b ank s, a  Ex dlt id-end and r ig h ts .  b Ne w stools* 
t  S a le  a t  S to c k  E x c h a n g e  or a t  a u c t io n  th is  w eek , g T r u s t  Co. c e r t if ic a te s . c In c lu d e s , p r ior  io  M ay 17 , d e a lin g s  in  old M ox. N a t . t r u s t  r e c e ip ts .
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S T

S a turday
M ay 21

G ChS— H lQ

M onday  
M ay 26

H A S T  A N D  L O W E S T S A L E  T H U

Th ursday  
M ay 29

? E S

Eri day  
M ay 30

S T O C K S
N E W  Y O K E  STO CK  

E X C H A N G E

tiaLtw 0/ 
the 

Week, 
Shares

Hanye for Year JU02 
on basis 0/ 100-share Lots

Hanye for Previous 
Y ea r(1901J

M ay 27 M ay 26 Lowest H lyhest Lowest H ighest
?f9. 1 *30 .......... *30  .......... St. Law. tfc A d iro n d a c k ... 50  M ay 10 141% F eb  17 5 7  J a n 134 D eo

6» 68% 67% 67% 67% 67% 67% 67% 67 67% St. L ouis & San F r a n . . . 1 ,810 55% Jiiu  2 72% Apr 4 21% Jan 56 % J >eo
•8 3  h4 *83 85 *83 84 * 88 83 % 84 84 Ho 1st p r e f .................. 10U 83 F eb  6 88  J an 11 75 J ly 88 Alar
*71% 72 71% 71% *71 72 *71 72 71% 71% Do 2d x>ref...... ............. 400 70% May 6 77 J an  18 63 % .1 an 76 % J ’lie
•2 7  28 27 27 27 y 7 $26% 26% 27 27 St. L ouis S o u th w e ste r n .. 720 24% M ar 6 30  % A pr 1 9 16 Mil) 39 % A pr

60% 58 % *'59% 60 5 9  5 9 58% 59% *58 69% Do p re f........................... 970 55% Mur 5 03 % A pr 18 41 % Jail 71 J ’ne
65 65% 64% 65 64 64 % 64% 64% 64 % 65 % S ou th ern  P a cilic  C o.......... *28,300 58 J a n  27 69% A pr 2 1 29 Ma> 63% J ’no
3 7 37% 36% 37% 36% 36% 36% 37 36% 37 S ou th ern  v o tin g  tr. c t f s . . 6 ,600 31% J a n  27 40 % Apr 15 18 Jan 35% .J ’lie

• 94  % 05 94% 95% 94% 94% 91% 94% 94% 95 Do pref. vot. tr. c tfs . 1,410 92 J a n  14 98 % A pr 1 5 67% Jan 94% N ov
• ‘JO 9 2 l- 91 9 L *90 92% *90 92% "90% 92 lo o 00  M»v9*>
*40% 4 1 14 40% 41% 40% 40% 40% 40% 40% 41 rI 'e x a s  <Sb P acitic  ........ 1 ,950 37 % J an  16 44% A pr 19 23% Jail 62% May

•1 3 0  131 *130 131 *130 131 •1 3 0  131 *130 131 1 bird A v e n u e  (N . Y .) . .. 122 J a n  8 134 Feb 7 117 May 129 % J an
2 1 % 21 l4 [ 21 21 21 21 21 21 21% 21% ToL St. L. W. v. tr. ctfs. 1,200 18 % J an 21 23 % Feb 11 10% F eb 25  % Alay
37% 3  7 % 3 7% 37% ... .« «  . . . . . . 37% 37% M  *-j 371-j Do pref. vot. tr. c tfs . 600 35 J a n  15 43% F eb  1 1 28 May 39 % May

121 121 122 122 122 123 122 122% 122% 122% T w in  City Rapid T r a n s it . 2 ,750 107 J a n  20 124 A pr 21 65% J an 109% D ec
100 4  1 71» Do pref. 157 May 15 159 % Feb 18 147 A pr 160 N  0 v
105 l4 105 % 101% 105 104% Lu4 % 104% L04% 104% 105% I fu ton  P a c ific ..................... 98 ,375 98% F e b 28 108 % A pr 21 76  May 133 M ay

8 7 *a 87 % 87 % 87 % 87% 87% 87 “a 87 °8 87% 88% CJ Do p r e f . .. 4 ,705 86% M ar 6 91% Ja il 2 81 % Ja il 99 % May
27% 27% 26% 27% 26% 20% 26 11 26% 27 YVTa b a sh . ............................. 13 .300 21% Ja il 14 28  A p r 30 11% Jan 26 J ’n e
44% 44% 13 % 4 4 % 43% 44 43% 44% 43% 44% ' 1 Do p r e f ......................... 7 ,2 0 0 41% Jan  13 46% A p r 30 23 , Jan 46% JTie

•21%  22% 21% 22 21% 21% *21% 22% 22 22% W h eelin g  A  L ake E r ie .. . 1 ,010 17 J an  27 23% A pr 29 11% Jan 22 J ’n e
61 % 61 Hi 61 % 61 % 6 1 % 61 % *61% 62 62% 62% D o 1st p r e f ................... 500 49% J an  27 06 A pr 29 45 May 60% Alar

•34%  35% *34 35% 34%  35 35 35 36% 35% D o 2d  p ref................... 1,150 28 Jan  14 38 % A pr 30 24 M ay 38 M ar
2 7 ‘a 11 7e 27 28 % •J7>4 28% 28% 27% 28% W iscon sin  C ent. v. tr. cfs. 39 ,476 19% J an  30 29 % May 7 14 % J an 26 J 'n e
49  49 Hi 49 50% 49% 51 50  60% 60  60% D o pref. vo t. tr. c tfs . 27 ,825 39% J an  24 51% May 7 38% Jan 49% A pr

iH U celliiiieou ei.
•2 0 0  215 *200 215 *200 215 *200 215 *200 215 ,4 dam s E x p r e s s ................ m ~ m m m m199 J a n  4 $226 May 19 $145 Jan $202 D eo

7u % 7 l % 69% 71 69% 70 63% 69% 68% 69% T\in a lg a u ia fe d  C o p p er ... 02 ,000 61 M ar25 79 F eb  1 60% D ec 130 J ’ne
• 6% 7 Hi 6% 7 7 7 7 7 6% 6 % A m erican  B ic y c le .............. 1 ,700 2 Feb 25 8% A pr 14 1 % Sep 8% Apr

•2 0  Hi 23 Hi •20%  23% *22% 23% 22% 22% 22 23 Do p re f........................... 800 10 J an  6 26% A pr 14 10 Sep 35 A pr
29% 30% 3 0 '8 3 1 'a 31 31% 31% 32% 31% 32% A m erican  Car Foundry 64 ,200 28% A p r i l 32 % M ar24 19 Jan 35 J ’ne
9 0  91 90% 91 90  % 9 L 91 91% *91 91% Do p ref........................... 6 ,760 85 % J an  14 91% M ar 2 5 67 J an 89% J ’ly

........... . . . . . . 53 53 53 53 *50 52% 52 52% A m erican  C otton O il........ 1 ,200 30% J an  10 57% A pr 28 24 Alar 35% J ’ne
$97% 97% *96 99 Do pref 50 86 F eb  3 85 Apr 91% J an

•3 8  40 *38 40 *38 40 *38  39 *38 40 A m erican  D ist.T cleg ra p h 32% J a n  14 42% M ay 2 32 Oct 40  M ay
•2 2 5  235 *225 235 *225 235 *225 235 *220 230 A m erican  E x p r e s s .............. • • • m m m210  J a n  13 244% F eb  11 $169 Jan 210  N ov

57% 57 % 0  l % 58 58% 58% 58  58% 58% 59 A m erican  G rass T w in e  .. 4 ,020 39% J an  9 59 % A pr 28 39% D ec 45 N o v
•1 8  18% 18 18% 18 19% 18% 20 19% 19% A m erican  I c e ........................ 7 ,030 16 A p r 10 31% J an  2 25% Oct 41% Alar
t>l% 6 i n . . . . . .  . . . . . . 61 % 62 01% 61% *60% 61 Do p re f........................... 760 54 A pr 8 67 J a n  3 62 Oct 77% Alar
26% 26% 26 26 25  25% *24 27 26  26% A m erioau  L in se ed .............. 1 ,3 1 0 15 J a n  14 28  A p r 30 5% Jan 30% J ’ly

•5 0  Hj 54 $51% 53 52 52 *49 54 *50% 54 Do p rof........................... 200 43 J a n  13 58  M a r l 7 31 Jan 66  J ’ly
31% 32 31% 32% 31% 33% 32% 33% 32% 33% A m erican  L o c o m o tiv e ... 17 ,630 29% May 19 36% A pr 2 9 22% A ug 33% N ov
93% 93% 93% 93% 93 94% 93% 94% 93% 94 Do p r e f ........................... 4 ,000 89 J a n  3 100% A pr 29 83% O ct 91% N ov

6 7 6% 7% 7 7% 7 7% 7% 7% A m erican  M a ltin g .............. 16 ,900 5 J a n  20 7 % M ay26 4% Feb 8 J ’n e
24  24 24% 26% 24% 26 25% 25% 25 25% Do p r e f ................... ....... 3 ,8 0 0 21 J a n  20 26 % M ay20 22% D ec 30 J ’ne
4 8 Hi 49% 48% 49% 48% 49 48% 48% 48% 49% A m er. S m elt’g  <& R eiin ’g. 40 ,7 5 0 43% A p r 22 49% May2G 38% Oct 69 A pr
97% 97 ^ 97% 97% 97 97% 97% 97% 97% 98 Do p ref........................... 6 ,565 95 A p r 30 99% M arlO 88  F eb 104% J ’ne

•1 0 3  110 106  107 109 112 113 114% 114% 120 A m erican  S n u ff.................... 2 ,5 1 0 40% J a n  22 120 May 2 9 26  M ar 49% J ’n e
97 % 97 Ha 97 98% 99 99 99% 99  % 98 99% D o p ref........................... 2 ,2 1 0 85 J a n  13 100 A pr 19 73 A pr 90  J ’n e

128% 1*29^ 128% 129% 127% 129% 128%  129% 128% 129% A m erican  S u gar lle l in in g 3 6 ,1 1 0 116 % J an  6 135% M ar 31 103% D ec 153 J ’n e
*118  119 118 118 118% 118% 118 118 *118 119 Do p re f........................... 1 ,000 115 J a n  2 120% May 7 111 D ec 130 J ’ly

*90  95 *90 95 *90 95 *90 95 *90 95 A m erican  T e l’g h  A  Cable 84  M arlO $96 J a n  7 $94 Jan 100 A pr
1 7 8  178 180  182 A m er T elonh Telei? 600 16034 J a n  13 1 57 % N ov 167% Sep
•13%  15 *13% 14% 13% 13% *13 15 $13  13 A m erican  w o o le n .............. 4 8 0 13% M ay 1 17% J an  7 13% M ar 21% J a n
*75 76% $77  77 74% 75% *74 77 74% 74% Do p re f........................... 626 73 A p r 23 79 J a n  10 70 M ar 82% J ’ly
1 1 8  119 1 17 % 118 % 117 117% 116 116% 117 117 d  A naconda C opp er............ 3 ,380 d HO A p r  17 146 F eb  1 28% D ec 54% A pr

•2 3 2  236 *231 235 234  287% 237%  237% 236  236 lY rook lvn  U nion  (4a s ___ 1,200 210  Jan  4 242 A p r 25 175 Jan 228  A pr
12% 12 % *12% 13% *..........  13% -12%  13% -12%  13 -D r u n sw . D ock  tfc C .Im p ’t 100 10 J a n  13 14% A p r 2 3 8% Jan 14% M ar

100%  102% 99% 101% 99% 100% 100% 100% 100% 101% O /C olorado F u e l <fc I r o n . . . 27 ,1 0 0 84  J a n  8 110% A p r 24 41% Jan 136% J ’n e
• 1 3 2  136 *132 136 *132 136 *132 136 *132 138 SJ w  Do p r e f . . . $130  Jan  29 $140 M ar26 116 Alar 142% A pr

*18  19 18% 18% 18 18 18 18 17% 17% Col. & H ock. Coal Iron. 70U 14% J a n  16 23% A p r 4 12% Oct 25% J ’n e
223  223% 222% 2*22 L 3 2 2 0  223 222%  223 222  222% tr1 C onsolidated  G as (N . Y .). 4 ,70o 213  J a n  15 230% A p r 2 5 187 Jan 2 3 8  A p r

• 1 2 0 34 12 L 1 2 1  121 121 121 121 123 122%  123 C on tin en ta l Tobacco, p ref 5 ,600 115 J a n  2 124% A p r 25 93% Jan 124 J 'n e
3 3 14 33% 33 33 32% 32% 32% 32% y Corn P rod u cts 950 32  % M ayl 9 38% M nr24

$88 88 87% 87% 87% 87% 87% 87% \> D o p ref__ 532 86  A p r 23 90  M ar *>5
*&35 137 *135 137 *135 137 *135 137 *132%  136 5 D iam ond M a t c h .................. 130% J an  13 139% J a n  2 127% O ct 152% A u g

S% 8% 8% 8% 8% 8% 8% 8% 8% 3% D is t ill in g  Co of A m erica . 3 ,150 8  F eb  20 10 F eb  3 6 7s Oct 10% J ’n e
39% 39% 39% 39% 39 39% 39 39% 39 39 Do p re f ........................... 2 ,600 3 3 J an  0 42% A p r 4 23% Sep 34% N o v

*315  319 *310 3 2 0 *315 322 *310 322 G eneral E le c tr ic .................. •••••* 276% J a n  15 3 3 4  A p r 9 183%  Jan 289% D eo
47 34 52 50  52% 48%  50% 49% 50% 49  51% G eorge A . F u lle r  Co 45 ,285 40 M aylT 52% M ay2 6
96% 97 96% 98 97  97 % 97% 98 97% 97% D7> p r e f . . . 1 L 0 5 0 92 M ay 20 98 " M ay2 6
21  21 20% 21 *20 21 *20% 21 20% 20% In te r n a tio n a l P a p e r ........ 700 19 J an  14 23% M ar20 18% Alay 28  M ar

♦74  75 *74 75 *74 75 *74 75 *74  75 1  Do p r e f ................ 73% M ay 5 77% J a n  7 69 Jan 81% Sep
70  70 In tern a tio n a l P o w er 100 70  M ay27 199 A p r 29 5 4 7s Jan 100% M ay

$14% 1 4 14 14  14 *12% 14 *12 .......... *12 15 In te rn a tio n a l S ilv e r .. 120 6% J a n  27 19% A pr 18 5% F eb 11 J a n
61 61 *60% 65% 60% 61 $60% 60% *60% 65% Do p ref............................ 310 45 J a n  14 65 M a y l 7 33 A pr 51 D eo

•5 3  55 $54%  54% *53 54% 53% 53% *53 54% In tern a tT  S team  P u m p .. 150 47 Jan  2 57% M a r l9 24% Jan 49 N o v
*87  93 *87 93 *87 93 *90% 93 *87 93 D o p r e f ................ 87  % J a n  13 94  M ar21 74 J an 89 O ct
*16  17 *15 17 -1 4  17 -1 5  17 *15 17 M an h attan  B e a c h .............. 12 J a n  24 19 A p r 24 3 Oct 22 A p r
*47% 47 % 47% 48 47% 47% 47% 47% 47% 47% V T ation al B is c u it .............. 860 43% J a n  14 53% M ar20 37 Jan 46  M ay

*1 0 5  107 H> 105  105% *105 107 -1 0 5  107 *105  107 D o p re f........................... 200 104% J a n  3 109% A p r 4 92 Jan 103% N ov
22% 23% 22% 23% 22% 23% 23 23% 23 23 N a t ion al L ead ........................ 17 ,040 15% J an  18 23% M ay 2 3 15 M ar 25% J ’nd

*88  90 89% 89% 89 89 88% 88% 89% 89% D o p re f ........................... 450 7 8 ig J ;m  1(3 91 M ay 23 74% D eo 93% J ’n e
1 7 0  170 *165 172 *163 172 170%  173% 172 174 N e w  Y'ork A ir  B r a k e ........ 1 ,875 148 M a r l7 196 A p r 21 133 J ’ly 175 A p r
*16  24 $18 IS n S  22 *18  22 N e w  Y ork  D o c k .......... ....... 10 12 F e b  7 28  A pr 4 13 D ec 15 D eo

*50 54 *50  54 -5 0  54% *50  53 Do p r e f__ . 39% F e b 21 5 6 % A pr 3 45  D ec 47% D e c
1 2 2  122 124  124 122 % 123% 122  123 *122  124 N o rth  A m erican  Co., new 700 88  J an  28 132% A p r 29 73% F eb 109 J ’n e

4 2  42 % *38 42% 40% 41 41 41 *39 42 ^ p acific  M a il......................... 1 ,000 37% M avl7 4 9 :,g M iirlO 30% Alay 49% N o v
101% 102% 101% 102% 101% 102% 1 0 2  1 0 2 ^ r  eop. Gas-L.tfe C. (Chio.) 4 ,900 98% J an  15 106 J an  4 95% Jan 120%  J ’n e

45 45% 45% 50% 47 50% 47 50% 4 8  '-a 4 9 ^ P re sse d  S te e l C ar................ 65 ,710 39 J a n  14 50% M ay26 30 Alar 52 J an
85  85% 85% 88 86 87% 86% 87% 87% 87% D o p ref........................... 10 ,6 6 0 8 2 34 F eb  4 89  A p r 2 8 72% M ar 89  A p r

•2 3 5  239 2 3 4  234 2 3 6  236 *234 238 *234  239 P u llm a n  C om p any.............. 650 215 J a n l 3 2 5 0  A p r 29 195% Jan 225 O ct
32 32 31% 31% 31% 32% 32% 33 3,05U 24  A p r16 34% Apr 29

*86 86% 86% 86% 87 87% XV> D o pref. 2,'200 80  A pr 1 88  A p r 5
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% R ep u b lic  Iro n  & S t e e l . . . 2 ,6 0 0 15% J a n  2 20  A p r 2 4 11% Sep 24  J ’n e
7 4  7 4 14 7 4  74% *73% 74 74% 74% 74% 74% D o p r e f ........................... 2 ,460 68 J a n l 6 76  A p r 25 55% Jan 82 A p r

*19% 22 *19% 20 "19% 20% 20% 20% 21 21 R ubber Goods M fg .............. 310 17% F eb  28 25% A p r 21 18 D ec 38% M ay
* 6 8  72 68  68 *68  70 *68 72 67 67% D o p ref........................... 490 66  F eb  11 74% M ar22 65 D ec 90 M ay
*30  32 *30 32 *30 32 - 3 0  32 *30  32 O loss-S h eflie ld  St. tfc Iron 29% Jan  3 34% M a r lS 19% F eb 41 % A p r
*81 82 81 81 *80 82 *80 82 *80  82 O  D o p r e f ........................... 100 80% M ay 19 84% M ar 7 65% Jan 86% A pr,

7% 7% *7% 8 *7% 8 *7 Vj s -7% 8 Standard R ope & T w in e .. 100 4 J a n  10 8% A p r 2 9 3% M ar 8M J ’urf
64  65% 63% 65% 63% 63% 63% 64 64  6438 T enn . Coal, Iron  & R R .. . 11 ,7 5 0 61% J a n  14 74% A p r 24 49% Alar 76% J ’n e

*38  40 38  38 T ex a s P acific  Land T rust 300 35 J a n  15 44% Feb IS 19 Jan 42  A p r
1 5  15 15 15 15 15 15% 15% *15%  16 I Tnion B a g  & P a p e r ........ 700 13 F eb  1 18% A p r 3 12 A pr 19% J ’n e
81%  81% $80% 80% 82  82 *81 84 *82 84 vJ Do p re f........................... 225 72 J an  16 85  A p r 5 65 A pr 75% D eo
12% 12% 12% 12% *12% 12% *12 12% *12 I 2 lf» 400 10% M ay 5
43  ' 43  ‘ 42% 44% 4 4  4 4 4 4  44 -4 3  45 tin  iirfvf 900 42 M ayl 9 47  M ay 7

1 1 5  118 *115 118 " *115 118 $115  115 $1 1 8  318 U n ite d  S ta tes  E x p r e s s . . . 50 97 Jan  2 126% A pr 17 $53 Jan 100  A p r
13% 13% 13% 13% 13% 13% 13% 13% 13 13% U n ite d  S ta te s  L ea th er___ 3,850 l l % F e b ‘20 14% A p r 3 7% May 16% M ay
8 4  84% 84% 84% 84 84% 8 4  84% 84*8 S l ^ Do p re f ........................... 1 ,910 79% J an  21 86% A pr 2 69% Alay 83% A ug
15% 15% 14% 15% $15% 15% 14% 14% U 4 3a 14=8 U n ite d  S ta te s  R u b b er___ 1,085 14 J a n  2 19% A p r 14 12% Oct 34  J a n
56% 56% 56% 56% 56% 56% 57 57 *56% 58 D o p ref........................... 700 50% J an  14 64 M ar24 47 Oct S5 J a n
40% 40% 40  40% 39% 40 39% 40% 40 403e U n ite d  S ta tes  S te e l............ 39 ,391 38% M aylO 46% J a n  7 24 May 55  A p r
90% 90% 90 90% 89% 90% 89% 90% 90% 90% D o p re f .......................... 24 ,3 5 4 88% M a y l9 97% J a n  7 69 Atay 101% A p r
7 0  70% 69% 70% *70% 70% 70  70 70  70 V irgin ia-C arolina  C hem .. 3 ,050 60 J a n  18 76% A pr 28 51 J ’ly 72 M ar

* .......... 132 * ..........131% <.......... 131% *130 13]% * 1 3 0 1o l3 1 % t)o  p ref............................ 120% J a n  17 134% M ayl 5 116  A pr 125 A ug
• 2 0 5  220 *205 2 2 0  ' *200 220 •2 0 0  220 -2 0 0  220 IXTeUs,*Fargo tfc Co........ $185 J a n  24 $220  M ay 2 $130 Jan 199% D eo

*90% 91% 90% 90% 903* 9 0 3a 90*8 90% 90% 91 V t e s t ’n U n io n  T e le ’gph i . s o i 88% M ayl? 94% A p r 19 81 Jau 100% M ay
2 1 5  216 212  216 *211 214 212 212 *212 217 W est’gh ’se E l t&M fg  a ssen 950 169%  J a n  15 230%  A pr 9 145 N ov 180 D eo

* 2 1 5  230 *214 280 *211 230 ”*210 2 3 0 *210  220 D o 1 st  p ref.................... 180 J a n  8 234 A pr 9 157 Nov 187 D eo

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s B o n k s B i d A s k B a n k s B i d A sk

N E W  YORK BROOKLYN BROOKLYN
CITY B i d ^L&k Brooklyn!! .. 130 S p r a g u e ........ 200

■W asliingt’nH 200 8 tli W ard!! . . 75 26 th  W ard!!. 140
W ash . HTh tail 200 5th  A v e n u e t 105 U n io n !)___" 140 160
W e s t  SideH .. 550 F ir s t ................ 300 W allabout!! . 105
W e s t e r n . . . . . 610 M an u factrs’. 300
Y o r k v ilie U . . 240 Aleohanics^! . 2 1 8 T r u s t  C o s.

M erch an ts’. . 100
N a s s a u .......... 350 N. Y. CITY
N a t C ity ........ 290 A tla n tic  T r .. 306 315

BROOKLYN N o rth  Side!). 180 185 B ow l’gG reen 205
B ed fo rd !]___ 225 P e o p le ’s!)___ 206 Broadw ayT r. 170 180
B road w ay!).. 250 17th  W ard!!. 130 C’IR ’ty  B A T r 540

T r u s t  Co’s B i d A sk T r u s t  C o’s B id A sk T ru s t  Co’s B ui AS*
C entral T r ’st 1925 1950 MortonTrust 109 0 1100 W ashington. 420 . . . . . .
C ity  T ru st...
Co lon ia l.......
Continental.

400
370
645

390
Mut. A lliance  
N Y  Life  A  T r  
N  Y  Sec <& Tr

13 0 0  
125 0  
1390

BROOKLYN  
Brooklyn T r
Flat b u sh ___
F ra n k lin ___
Ham ilton___
Kings Co

150
Farm  L o& T r  
Fifth  A v e  T r  
Guaranty T r  
Knick rh’k ’r

11485 
650  
750  
775

1496%

800
825

N orth  Ainer. 
Heal Est T r ’t 
standardTT’t 
’IT Co of Am .

272%
400
400
m % 266

170
825
i l l
180

» «•• + m 

««««««
Lincoln T r . .. 350 . . . TrC o  of Rpbo  

Union Trust 
lJ S M tg  A  Tr  
Unit states .

230 285 L lsl L A  IT. 800
Manhattan .. 
Mercantile .. 
M erchants’ .. 
Metropolitan

500
1100
400

1396%
475
17(50

t

isb b

Manufaot’rs.
N a ssa u _____
People’s ......
W Uuam ab’g

840
215
850

600 ........ \  ui N den lT 245 255 215 220
• B id  and ask ed  prices; no sa le s  on th is  day. $ L ess than  100 shares, t E x  r igh ts, d B e g in n in g  Mai
1 S a le  a t  S to ck  E x ch a n g e or a t a u ctio n  th is  w eek .

oh d l q u oted  i»or cent in stead  o t d v d l a i s  per share.
6* T r u st Co. certU loates. 1̂ U auks m arked w ith  a paragraph  0 0  are S ta te  bauk#
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B O N D S
N . Y . ST O C K  K X O I U N G E  

W e e k  E n d in g  M a y  30

U . S .  G o v e r n m e n t

U S  4 s  r e g is t e r e d ..............A 1907
U S  4 s  c o u p o n .....................h  1007
U S 4 s r e g is te r e d ................. 1926
U S  4 s  c o u p o n ....................... 1926
U S 6 s r e g is te r e d ................. 1904
U S 5 s c o u p o n ........................1904

F o r e ig n  (G o v ern m en t
F ran k fort-on -M ain  3 %s se r  1 . .

These are price  
U S  of M e x ic o  s  f g  5 s  o f 1899

S t a t e  S ecu r ities*
A lab am a c la s s  A  4  to  6 ___ 1900

C la ss B  5 s ............................... 1900
C la ss  C 4 s ...............................1900
C u rren oy  fu n d in g  4 s ___1920

D is t  o f C o lu m b ia  3*05s___ 1924
L o u is ia n a  n e w  c o n so l 4 s . .1 9 1 4

S m a ll ..........................................
M isso u r i fu n d in g ___ 1894-1995
N o rth  C aro lin a  c o n so l 4 s . 1910  

........ 1919
So C arolin a  4  4 s  2 0 -4 0 ......... 1933
T e n n  n e w  s e t t le m e n t  3 s . .  1913

S m a ll ..................................................
V ir g in ia  fu n d  d e b t  2 - 3 s . . . 1991

R e g is te r e d ......................................
6 s  d eferred  B r o w n  B r o s  c t f s .

R a i lr o a d

A lab am a C en t See So R y  
la b a  M id i See S a v  F la  <fc W 

A lb a n y  <& S u sq  See I )e l & H u d  
A lle g h e n y  V a lle y  See P e n n  l i l t  
A ll e g  <fc W e s t  See B u d  R  & P  
A m  D ock  & Im  See C en t of N  J
A n n  A rb o r  1 s t  g  4 s .......... A 1995
A tc li  T & S  F e  g e n  g  4 s . . .  1995

R e g is te r e d ............................. 1995
A d ju s tm e n t g  4 s ............ A 1995

R e g is te r e d ..................... A 1995
S ta m p e d ....................... 7 tl995

C hic 6b S t  L o u is  1 s t  0 s . .1 9 1 5  
A tl K n o x  & N ot 1 s t  g 5 s . .  1940  
A tla n ta  & D a n v  See S o u th  R y  
A tla n ta  & Y a d k  See S o u th  R y  
A u st in  & N  W  See S o u  P a c ific
B a t  C reek  <fc S  See M ich  C ent 

a lt  & O hio p rio r  lg 3 % s . 1925
R e g is t e r e d ......................... 7M925
G old  4 s .................................7 t l9 4 8

R e g is te r e d ..................... 7 tl9 4 8
C onv d eb  4 s ..........................1911
P  J u n  6b M D iv  1 s t  g  3 % sl925

R e g is t e r e d .................... #  1925
P L E & W  V a  S y s  r e f  4 s l9 4 1  
S o u th w  D iv  1 s t  g 3 % s . . . l 9 2 5

R e g is te r e d ..................... 7LL925
M on on  R iv  1 s t  g u  g  5 s . .1 9 1 9  
C en O hio R 1 s t  C g 4 % s ..l9 3 0  

B e e c h  C reek  See X Y C & H  
B e lle v  6b Car See I l l in o is  C en t 
B k ly n  & M o n ta u k  See L o n g  I 
B r u n s  & W e s t  See S a v  FI 6o W 
B u ffa lo  N  Y  & E r ie  See E r ie  
B u ffa lo  R  & P  g en  g  5 s . . .  1937  

A il  6c W e s t  1 s t  g  4 s  g u . . l 9 9 8
Cl 6c M ali 1 s t  g u  g  5 s ___ 1943
R o ch  6c P i t t s  1 s t  g  6 s . . .  1921

C on so l 1 s t  g  0 s ............... 1922
B u ffa lo  6c S o u th w e s t  See E r ie  
B u ffa lo  6c S u sq u  1 s t  g  5 s . .1 9 1 3

R e g is te r e d .............................191 3
1 s t  r e fu n d in g  g  4 s .........<11951

B u r  Cedar K<fe N o  1 s t  5 s .  19 0 0  
Con 1 s t  6c co l t r u s t  g  5 s .  .1 9 3 4

R e g is te r e d ......................... 1934
C K I F & N  W 1 s t  g u  5 s . 1921  
M  & S t  L  1 s t  g u  g  78___ 1927

Cianada S o u th  1 s t  5 s .........1908
'2d  5 s ....................................... 1913

R e g is te r e d ......................... 1913
Carb 6c S h a w n  See 111 C en t  
C arolina  C en t See S eab  6c Roan  
C a rtila g e  6c A d  See N Y C & H  
Ced R  I a F < fc N  SeeB C K & N  
C en B r a n c h  U P  1 s t g 4 s . . .  1948  
C en B r a n c h  R y  See M o P a c  
C en tra l O hio See B a lt i  6c Ohio 
Cen K K  6c B  of G a co l g  5 s  1937  
C en t of G a R R  1 s t  g  5 s . . # 1 9 4 5

R e g is te r e d .........................# 1 9 4 5
C onsol go ld  5 s ..................... 1945

R e g is te r e d ......................... 194.:
la t p r e f  in c o m e g  5 s ___ # 1 9 4 5
2d  p re f in co m e  g  5 s ___# 1 9 4 5
3d p ref in co m e g  5 s ___ # 1 9 4 5
O h att I ) iy  p u r m o n  g  4 s . 1951  
M a c 6c N o r  D iv  1 s t  g  5 s . 194 0  
M id G a 6c A t l  D iv  5 s . . . .1 9 4 7
M o b ile  D iv  1 s t  g  5 s .........1946

C e n to !  N J  1 s t  c o n so l 7 s . .1 9 0 2
G en era l go ld  o s ................... 1987

R e g is te r e d .................... h i  987

In
V

st
P

er
io

d Price 
T h u rsd a y  
M ay 29

Week's 
Range or 
Last Sale

l 2
I s

Range 
Since  

J a n u a ry  1

B id  AsIc Low H igh No Low H igh

Q-J 108% 109% 109% A p r ’02 m m m.m 109 % 109%
Q-J 108% 109% 109% M ay’02 . . . . 108 % 109%
o-.J
Q. J
Q-F L0734 108*4 109*8 A p r ’02 . . . . 109  109  *b
D -F 107% 108U 108 108% 2 108 110

- F
tJ-F 107% 108% 109 *2 A p r  *02 . . . . 108*4 109*2
Q-.J 1 L0% 111 <, U O nH UO^H 14 110% 1 13

110% 111% 110% 110% 5 110% 113
Q-F l 80% 137% 139*2 F e b ’02 . . . . 139 139%
U-F 136*4 137*4 139% A p r ’02 . . . . 139% 139%
Ci-F 105% 106% 105 *2 M ay’02 . . . . 105% 106*2
Q-F 105*4 106% 106*4 F e b ’02 — 106*4 100%

M-S 9 4  .......... 95  *2 F e b ’02 91% 95*2
s on the ba sis of four m a rks to 0 ne do liar.
Q-J 9 8  99 98*2 M ay’02 . . . . 9 6  99*2

T hese a  re pr ices 0 n  the b asis o f  $5 to £ .

J -J .......... 108*2 107 M ay’02 106 107
J -J 109*4 O ct ’00
J -J 102 *2 M a r’02 ___ 102*2102*2
J -J 111 M ar’02 . - - - 111 111
F-A 134 .......... 126  O c t ’01
J-J 10534 .......... 106  M ay’02 , . , . 1 0 6  106%

109*2 F e b ’99
J -J
J -J 104*2 J a n  ’02 104  104*2
A-O 136*2 J ’lV ’01
J-J 120  M ar’OO
J - J 9 5 * 4 .......... 96%  A p r ’02 95*2 96%
J -J 95  F e b ’02 . . . . 9 5  95
J -J 9 6  97 9 5 34 M ay’02 . • • • 95*4 9 9 34
J - J

9 34 9% 10 8  10*2

Q-J 9 9 34 S a le 99*2 1 0 0 21 95% 100
A-O 103*4 S ale 103% 103*2 86 103 105%
A-O 103 M ay’02 « ... 1 0 3  105%
N ov 9 3 34 S a le 9334 94 18 92  95%
N ov 94*2 A p r ’02 . . .  - 93*2 94*2
N ov 91 *2 S a le 91*2 92 13 91*2 95%
IVI- S 114  ..........
J -D 1 1 5  ........... 108*4 D e c ’Ol

J - J 96*4 S a le 96*4 96% 30 9 4 34 97
Q-J 97  A p r ’02 . . . . 96*o 97
A-O it)2*2 S a le 102*8 102*2 91 102  1 0 4 34
Q-J 102*2 F e b ’02 1 0 2  103*4
M-S 107*4 S a le 107*4 107*4 1 1 0 4  1 1 0
M-N 9 0 * 2 ........... 9 0 34 91 2 90*2 9 3 K
Q-F
M-N 97*2 S a le 97*2 97*2 113 97*2 101
J -J 91*2 S a le 91  91% 85 90%  91*2
Q-J 90% J ’n e ’01
F-A 111 M ay’OO
M-S i ’0 9  .......... 112  N o v ’01

M-S • • • • • •  •••••« 118  A p r ’02 117*2119*2
A-O 1 0 2 * 2 .........
J-J 103  A p r ’97
F-A *■ >-* cc c 130  M ay’02 128 130*2
J -D ...........130 127  *2 M ay’02 — 127*2 12S*o

A-O 100  N o v ’99
A-O
J - J ..........  1 0 0 34 102 A p r ’02 102  102
J-D 106*2 S a le 106  108*4 5 104*2 106%
A-O * 1 2 3 3 4 .......... 126  % M ar’02 124%  126%
A-O 124%  F e b ’02 ___ 124%  12434
A-O * 1 1 7 * 4 .......... 118  J a n ’02 118  118
J-D
J -J lOG3̂  S ale 106% i 0 6 78 19 105%  107*2(VI- 8 109 1 1 0 109% M ay’02 1 0 7 % 111M-S 107 A u g ’01

J-D 94*2 95 9 4% M ay’02 93  95

M-N 1 0 8 * 4 .......... 1 0 9 34 A p r ’02 106*2 109%
F -A 120  .......... 122  122 3 119*2 122
F -A
M-N 108  % S ale 1 0 8 34 109 30 106*2113*2M-N 105%  S ep  ’03
Oct 85  S a le 85  86 110 7 6  89%
Oct 38%  Sale 38%  41 110 32*2 44*2
O ct 26  Sale 25*2 2 6 19 18*2 31
J -D 9 2  M ay’02 91% 93%
J -J 1 0 9  .......... 95 D e c ’99
J -J 1 0 9 * 2 .......... 102  J ’n e ’99
J -J 112*2113*2 112%  A p r ’02 1 0 6  112*2
M-N 1 0 1 * 4 .......... 101%  101% 2 101% 103%
J -J 138%  139 138% 1 3 8 34 55 132  141
Q-J 137 1 3 8 138  M ay’02 ___ 131 139%

B O N D S
N . Y . ST O C K  E X C H A N G E  

W eek  ending  m a y  3(>

C en tra l o f N .J -(C ontinued) 
A m  D ock  6c I m p g u  5 h. . 1 921 
LG <fc 11 ml It gon  gu  g  5 m 1920  
L eh  6c W ilk s  B C oal 5 s . . 191 2

Coil e x t  g u a r  4% s-----y  1910
N  Y 6c L on g  Hr g en  g 4 s  1941 

C en t P a d  11c See S o  P a c ific  Co
C h arles 6c S a v  J s t  g  7 s ___) 930
d i e s  6c O hio g  0 s  sc r  A . . /U 9 0 8

G old  Os..................................a  191 1
1 s t  co n so l g  5 s ......................1939

R e g is te r e d ........................ 1939
G en era l go ld  4% s................1992

R e g is te r e d ......................... 199 2
C raig  V a lley  1 s t  g  5 s ___1940
R <fe A  D iv  1st con  g 4 s . .  1989

2d co n so l g 4 s ................... 1989
W arm  S p r v a l  1 s t  g 5 s . .  194 l 
G reen b rier  R y  l s t g u  g 4 s  *40 

C hic 6c A lt  R R  8 fu n d  O s.. 1903
R efu n d in g  g  3 s .............. . .1 9 4 9
M iss  R iv  B  1 st  s  f g  O s.. 1912  
R a ilw a y  1 s t  l ie n  3 ‘a s . . .  195 0

R e g is te r e d ......................... 195 0
O hio B u r & Q c o n so l 7 s . . .  190 3

Chiotfe Io w a  D iv  5 s ........... 190 5
D e n v e r  D iv  4 s ..................... 1922
I ll in o is  D iv  3*28................. 1949

R e g is te r e d ......................... 1949
Io w a  D iv  s in k  fu n d  5 s . . 191 9

S in k in g  fu n d  4 s ............... 1919
N e b r a sk a  E x te n s io n  4 s .  1927

R e g is te r e d ......................... 192 7
S o u th w e s te r n  D iv  4 s ___1921
J o in t  b o n d s See G rea t N o rth
D e b e n tu r e  5 s ....................... 1913
H a n  &  S t  J o s  co n so l 6 s . .  1911  

C hic 6c E  111 1 s t  s  f  cu r  6 s . 1907
1 s t  c o n so l g  6 s ..................... 193 4
G en era l c o n so l 1 s t  5 s ___ 1937

R e g is te r e d ......................... 1937
C hic & In d  C R y  1 s t  5 s .  193 6  

C h icago  & E r ie  See E r ie  
C h ic I n  &  L o u is v  r e f  6 s . . .  1947

R e fu n d in g  g o ld  5 s .............1947
L o u is v  N A & C h  1 s t  Os. 1910  

C hic M il & S t  P a u l co n  7 s  190 5
T e rm in a l go ld  5 s ............... 191 4
G en era l g  4 s  s e r ie s  A ..<?1989

R e g is te r e d ....................... e l9 8 9
G e n e r a lg  3 %s s e r ie s  B . <21989

R e g is te r e d .....................e l  989
C hic & L  S u  D iv  g  5 s ___ 1921
C hic & M o R iv  D iv  5 s . . .  1920
C liic  & P a c  D iv  6 s ............ 1910
C hic & P  W  1 s t  g  5 s ........ 1921
D a k  & G t S o g  5 s . ............. 1916
F a r  & S ou  a s su  g  6 s .........192 4
H a s t  6c D  D iv  1 s t  7 s .........191 0

1 s t  5 s ..................................... 191 0
I <fe D  E x te n  1 s t  7 s .......... 190 8
L a C ro sse  &  D  1 s t  5 s ___ 191 9
M in e ra l P o in t  D iv  5 s ___ 191 0
S o M in n  D iv  1 s t  6 s .......... 191 0
S o u th w e s t  D iv  1 s t  6 s ___ 1909
W is  6c M in n  D iv  2: 5 s ___ 1921
M il & N o  1 s t  M L  6 s . . . .1 9 1 0

1 s t  c o n so l 6 s .........'............1913
C h icago  6c N o r th w e s te r n

C o n so lid a ted  7 s ............. . .1 9 1 5
G old  7 s . . . ............................... 190 2

R e g is te r e d ......................... 1902
E x te n s io n  4 s ...........1 8 8 6 -1926

R e g is te r e d ............ 1 8 8 6 -1 9 2 6
G en era l go ld  3*29............... 1987

R e g is t e r e d ....................2? 1987
S in k in g  fu n d  6 s .  . .1 8 7 9 -1 9 2 9

R e g is te r e d .............18 7 9 -1 9 2 9
S in k in g  fu n d  5 s . . .1 8 7 9 -1 9 2 9

R e g is te r e d .............18 7 9 -1 9 2 9
D e b e n tu r e  5 s ....................... 1909

R  e g is te r e d ......................... 1909
D e b e n tu r e  5 s ....................... 1921

R e g is te r e d ......................... 1921
S in k in g  fu n d  d eb  5 s .........193 3

R e g is te r e d ......................... 1933
D e s  M o & M in n  1 s t  7 s . .1 9 0 7  
M ilwcfc M ad ison  1 s t  6 s . .  1905
N o r th  I l l in o is  1 s t  5 s ___ 1 9 1 0
O tt C F  &  S t  P a u l 1 s t  5 s  1909  
W in o n a  6c S t  P e t  2 d 7 s . .  1907  
M U L  S 6c W e s t  1 s t  g  6 s  1921  

E x t  6c Im p  s  t an d  g  5 s  1929  
A sh la n d  D iv  1 s t  g  6 s . .  1925
M ich  D iv  1 s t  g  6 s .......... 1924
C o n v e r t ib le  d eb  5 s .  . . .1 9 0 7
I n c o m e s ............................. 1911

C hic R ock  £sl<fe P a c  6 s . . .1 9 1 7
R e g is te r e d ......................... 1917

G e n e ra l go ld  4 s ................... 1988
R e g is te r e d .........................1988

D e s  M '&  F t  D 1 s t  4 s ___ 1905
1 s t  2 ^ 3 ................................. 1905
E x te n s io n  4 s ................... 1905

K eok  6c D e s M  1 s t  5 s . . . .1 9 2 3  
C h ic & S t  L  See A tc li  T  & S a  F e  
C hic S t  L  & N  O See III C en t  
C liic  S t  L  & P i t t s  See P un il Co 
C hic S t  P M & O  con  6 s . . .  1930  

Ch S t  P  & M in n  1 s t  g  6 s  191 8  
N o r  W isc o n s in  1 s t  6 s . . .1 9 3 0  
S t  P 6c S C ity  1 s t  g 6 s .  . .1 9 1 9  

C h icago  T e r  T r a n s g  4 s . . .1 9 4 7  
Chic<fc W e s t  In d  g e n  g  6 s  q l 932  
C hic 6c W e s t  M ich  R y  5 s . .1 9 2 1

J -
A-
M-
Q-
M-

J
A-
A-
M
M
M
M
J  -
J
J-
M
M-
M
A-
A-
J-
J -
J
F
F
J*
J-
A-
A-
SVi
M-
M-

M-
M
J-
A-
M-
M-
J-

J-
J -
J -
J -
J-
J -

Z
J-
J-
J-
J
J
J
J
J
J-
J -
J-
J-
J
J-
J-
J
J

Q-
J
J
F-
F
M-
Q-
A-
A-
A-
A-
M-
M-
A-
A
(VI
iVi
F
M-
(VI
SVi
M-
M-
F
•VI-
J
F
A/l
J
J -
J
J
J
J
J
A

J-
M
J
A
J-

t -

P rice  
T h u rsd a y  

M ay 2U

M il
"114^2

A hIc

.......... 104
103 103-lj

v125 .......
125  
112 
113  
120

1 12 :,4
1 1 (i ‘«2 
S a le

108]i Sale
114  
104 H  

99  
108

S ale
105
101

102
85 S a le

85  S a le

1 0 5 78 1 0 6 j4

1 0 0 ‘ta 102  
102 K 102^4

1 1 4 - 8 ........
L04y4 ........
1 0 9 n o

100

1 0 8 ^  S ale
118  .........
1 1 4  .........
1 3 9 ‘fc.........
1 2 4  .........

1 2 5

1 3 1 ^ . . . .  
1 1 4 34 H O V  
1 1 5  . . . .

1 1 3  l l S ^  
115*4 117

1 2 0 * 8 - - . .  
1 2 3 3 4  . . . .
1 16 78 1 1 7 58 
1 2 1  1 2 1 ^ 8 
11434 . . . .  
135 . . . .
12334 . . . .  
10934 1 1 1 ^

11734 .........
1 1 0  .........
117  S a le  
1 1 5 * 4 .........

117*4 1 1 9 5s 
123 124*^

1 3 8  S a le  
104  h . .........

1 0 6 34

1 1 4  117V

1 0 8  110

107

i i ‘4 *̂

1 2 3 ^

116  .........
1 3 3 7s S a le
1 2 6 * 4 ........
138  K ........
1 3 8 g8 ........

107  V 
131

111*2112*2  

.......... i o 69 9
90
97

141
138*8

1 2 8 * 4 ........
8 9  *2 S a le

...........119
109  .........

Wee/c’e 
lla/nye or 
JmmL Sale

Low H igh  
114 F o b ’02

ib V r  MaV’02  
1U334 1U3V

Jta/nye
Since

J a n u a ry  1
JSo | i  Low  

1133,
___

J J J 12
1J4 A p r ’02  
H 9 34  1 2 0
121 J ’n e ’01
1 OS *a 108 V 
103 A p r ’01 
114 115 *2
105*4 A p r '02 
1 0 1 *2 D e c ’01 
101*4 A p r ’99

i(>4 *2 M ar’02  
85 8 5 ;i4

84*2 85
8 3 34 A p r ’02  

106 106*8 
L0434 A p r ‘oo  
101*2 Apr* 02 
1 0 2 34 M ay’02

11434 A p r ’02  
105 M ay’02  
109*2 1O0C8
109*2 A u g ’Ol 
100  M ar’02

108*2 1 0 8  V 
1 i834 M ay’02  
114  M ay’02  
I3 9 * 2 M a y ’02  
124*4 M ay’02  
12434 M ar’02  
125  M ay’02

132
M ay’02  
M ay’02  
A p r ’02  
M ar’02  

116*4 A p r ’02  
105*2 F e b ’98  
1 0 4 34 J a n  ’02

132
116
115
1 9 6
115

120*2 M ar’02  
124*8 A p r ’02  
117 *2 M ay’02  
121*8 121*8 
1 1 5 34 M ay’0 ‘2 
137*2 J ’l y ’99  
1 2 4  M ay’02  
110*2 A p r ’02  
182*2 J a n ’02
1 1 8 34  1 1 8 34
109*8 F eb  ’02  
117  117
115  M ar’02  
1 2 0 34  M ay’02  
117 M ar’02  
123*4 M ay’02

138
1 0 4 34
104
107*2
107
111
103
118
111
110
107 3s
107*4
108  
114*4 
114  
123  
123

1 3 8
10434  

A p r ’02  
M ay’02  
M ar’00  
O ct ’01 
N o v ’98  
M ar’02  
O ct ’00  
A p r ’02  
M ay’01

107*2 
O ct ’01 
M ay’02  
O ct ’01 
M ay’02  
M ay’01

113  J a n ’01 
109 *2 M ar’02 
110*4 A u g ’O] 
119*2 A p r ’02
1 3 3 78 1 3 3 78
126  A p r ’02  
142*2 F e b ’02  
13934 J a n ’02  
107 *8 F eb  ’01 
110*8 M ay’02  
131 *<> M ay’02  
131 M ar’02  
1 I1 » 8 112*4
111*^2 A p r ’02  

99*8 M ay’02  
86*4 A u g ’OO 
97 D e c ’00  

110*2 A p r ’02

1 4 1 78 1 4 1 78 
1 4 1 3s M ar’02  
140 M ar’01 
128*4 A p r ’02 

89 K 9 0  
119  M ay’02  
109 A p r ’02

42

16

10

12

105
102

JJLah
114

106*"
105

112 115
114 117
1 19*2 123*2

106*2 110*4

] 08  *2 11 5 *2 
104 105*2

103*4 104*2
85  88

84  
83"b

85
8334

1 0 4 -’e 106*8

10 0 34 103*2
102 103*2

114*4 116*4 
105 106
109*2 1 1 1 1*

9 9 34 100

107*2
I I 834
112*8
138*2
122*2
12434
125

110
122
114
139*2
126*2
1 2 4 34

132126  
113  1 1 6
1133& 115  
182*2 1 9 6  
1 1 2  115
110*4 116*4

1 0 4 34 1 0 4  7a

120*2 120*2  
1 1 8 78 124*g 
1 1 4 * 2 1 1 8  
116 78 1 2 1 34  
112*4 1 1 5 34

122*2 1 2 4  
108*2110*2  
182*2182*2  
U 8 38 119
109 *s 1 09  *8
1 1 4  117*2  
1 1 3 34 115  
116*8121*8
115  117  
1 2 0 34 123*4

1 3 8  141
103*2 IO 434 
1 0 3 78 104  
107*2107*2

115  118

1 0 8 * 2 1 1 0

107*4 109*2

114  117*8

121*2 1 2 4

107*2109*2

11938119*2
1 3 3 5s 1 3 7 34
125  58 128*2  
142*4 142*2  
1 3 9 * 2 l3 9 34

110*8110*0 
128  132
129*4 131  
105*4 113*0  
109  112

9 8  99*8

109*4 110*2

139*2 142  
1 4 0  141%

127%  130%  
8 6  90%

118 1 1 9
1 0 9  109

lU I S C E L L A N E O l)8  B O N D S —C o n tin u e d  o n  N e x t  P a g e .

S t r e e t  R a i l w a y
B ro o k ly n  R ap T r g  5 h.........1945

A tl  A y B k ly n  im p  g  5 s . .  1934  
B k  C ity  1 st con  5 s .  1 9 1 6 ,1 9 4 1  
B k  Q Co<fc S con  g u  g  5 s . 1941  
B k ly n  (in  E l 1 s t  g  4 - 5 s .l9 5 0
K in g s  Co E l 1 s t  g  4 s ___1949
N a ssa u  E le c  g u  g  4 s  195 J

C ity  <fc S H y  B a it  I s t g  5 s J 9 2 2  
Con n 1 iy  <fe L i  s t  & ref g  4  J2 S ’ 51 
D en  Con T r  Co J s t  g  5 s . . .  1933  

D en  T ram  Co con  g  6 s . .1 9 1 0  
M et l ly  Co 1 s t  g u  g  6 s . .  1911 

L e t  C it S t  Ity 1 s t  con  g  5 s .  1905  
(»r R ap id s R y 1 s t  g  5 s . . .alto] 6 
Lou is Ry  Co i s t  con  g  5 s . . 1930  
M a rk et S t  C R y I s t g  6 s . .  1913  
M e t  S t  i t y  g en  co l tr  g  5 s. J 997  

B w ay 7 th  A v i s t  C g  5 s  1943

J -D

107  108 107%  108%  
110  J a n ’99  
114 114  
106*2 A p r ’02  
102  102  

90  90%

2 107 110%

112  1 1 4
101 ..........
102  102*2

9

"  1 
3

112*2 114  
1 0 0  106*2 
100%  102*2 

8 9 34 93

.......... 100 9 8  A p r ’02  
9 5  J ’n e ’OO

— 9 8  98

....................... 103 N o v ’01

109 M ar’98

1 1 9 % ..........
120  122

119% 120%  
J 19% A p r ’02

79 1M» 122  
J 18% 1 19%

S t r e e t  R a i l w a y
M e t S t  R y —(C ontinued)

C o l< fe 9 t h A v ls t g u  g  5 8 .1 9 9 3  
L e x  A v  6k P  F  1 s t  g u  g  5 s  1993  
T h ird  A v e  R R  con  g u  4 s  2 0 0 0  
T h ird  A v e  R y  1 s t  g  5 s . .  1937  

M et W S E l  (C liic) I s t g 4 s . l 9 3 8  
M il E l R y  & L 3 0 -yr  g  5 s . 1926  
M in n  S t  R y  1 s t ’eo n  g  5 s . .  1919  
S t P a u l C ity  C ab con  g  5 s . 1937

G u a ra n teed  go ld  5 s .......... 1937
U n io n  E l (C liic) 1 s t  g  5 s . .  1945  
W C h ic S t4 0 -y r  1 s t  cu r  5 s . 1928  

4 0 -y ea r  co n so l go ld  5 s . . .  1936

(Gun  a n d  E l e c t r i c  L i g h t
A t la n ta  G L  Co 1 s t  g  5 s . . .  1947  
B os U G as tr c t f s  s f g  5 s .  1939  
B k lyn  U G as 1st con  g  5 s . 1945

M-S
M-S
J -J
J - J
F-A
F-A
J -J
J -J
J -J

1 2 2 * 2 ..........
122  123*2 
101 101%
_____ 124*2
102% Sale

122 *2 M ay’02  
121  M ay’02  
101 101%  
126*2 A p r ’02  
102*8 102%  
106 O ct ’99  
110 A p r ’01 
114*2 N o v ’01

56

"*9

1

121 % 124%  
120% 124  

99% 101%  
123  126%  
101 103

1 0 9 * 2 ..........
1 1 2  *2

A-O 109 *2 D e c ’99
M-N
M-N 9 9  D e c ’97

J -D
J J 91% O ct ’98
M-N 1 17 % 1- 18*2 118 118% 11 117 120%

* N o  p r ice  F rid ay ; Latent p r ic e  th l£  w eek* a  d u g  J a n  d  D ug  A p r  e D u o  M ay g D ug J ’ug  h  D ug iP\y Ic D ug  in g  # d u g  N o v  </Duo b o o  ^O ption  sa lo
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U O N U a
Y. STOCK E X C H A N G E  
VV tL h EiNUiNU M ay 30

ts ~ Price 
T hursday  
M ay  <99

Ween? a 
Range or i 
Last Sale  !■

Range
^  * | Since 
GQil Ja n u a ry  1

Choc Ok <ft G gen  g 5 s . . . e l 9 19 
Cm  l i  A D con so l o t 7 s - . .1 9 0 o

2*1 gold 4 4 s ___ _____  1937
I'lU O Jb 1 1 tit g UL g 06__X94 1

C 1 h t L A  C See O 0  C «fc S t  L 
Oiu S A C  See C C C S t L 
C lear Held A M ali See B  K & P 
C lev e la n d  C m  C hic A  s t  L ou is

G eneral g 4.6..............................19031
Cairo D iv  lo t  gold  4 s ___1939
G in W A  M D iv 1st g 4 6 . 1991 
S t L D iv  1st col tr g  4 a . . 1990<

R eg is te re d .........................1990!
Spr A Ool D iv  1 st g 4 s . . l9 4 0 |  
W  VV Val D iv l o t g  4 a . . .  1940  
C 1 S t L A C  con so l 6 a . .1 9 2 0

1st gold  4a................ /c l930 |
R e g is te r e d ................. /cl93i3

C m  S A  01 Con la t  g 5 a ,. 1928
C O C A  I con so l 7 s .......... 1914

Ccnaol a ink fun d  7 a . . . .  IV) 14 
G eneral con.-sol gold  6 a . 1934

R e g is te r e d .....................1934
In*l isl A  W  la t  p re l 4a. 1940  
O Ind A  W  1 st  pf 5 s . ..<41938
Deo A E ast la t  Con 4a__1940

In com e 4 a ...........................1990
Cl Lor A Wh con  1st g 5a. 1933  
C lev  A  M arietta  A’e e P en n  UR  
Clevr A  M ahon V a l g  5 a . . .  1938

R e g is te re d .........................1938
C lev  A  P itta  See P en n  Co 
Col M idland la t  g 3 - 4 s . . . . l 9 4 7

la t  gold  4a .............................1947
Colorado A  Sou la t  g 4 a . . .  1929  
Colum  A G reen  v See So Ry  
Ool A  H ock V al See H ock  Val 
Col C onn A  T erm  See N  A  W  
Conn A  Paa R iva 1 st  g  4a. 1943  
I Yak A  G t So See C M  A  S t P 
X  "alias A  W aco See M K A  T  
D el L ack  A  W este rn  7 s . . .  1907  

M orris A  E ssex  1 st  7 s . .  .1 9 1 4
la t  con so l gu ar 7 s ........ 1915

R e g is te r e d .....................1915
N  Y  L ack A W  la t  6 s . . .  1921

C on stru ction  5 s ............1923
T erm  A  im p rove  4 s ___1923

S yr B in g  A N Y  la t  7 a .. 1906  
W arren l a t  re f g u  g  3 4 s .  2000  

D el A  H u d  1 st  P a  D iv  7a. 1917
R e g is te re d .........................1917

A lb  A  S n s 1 st  con g u  7 s . 1906
R e g is te r e d ........................1906
G uar gold  6 s .....................1906

R e g is te r e d .....................1906
R on s A  S aratoga  1 s t  7 s . 1921

R e g is te r e d .................... ..1 9 2 1
D el R iv  R R  B rid ge  See Pa UK 
D en y  A  R Gr 1st con g  4 s .  1936

C onsol gold  4 Has.................1936
Im p rovem en t go ld  5 s . . .  1928  
R io Gr So g u  See R io  Gr So  

D en  A  S W e s t  g en  s  1 g  o s 1929  
D es  M oi A  F t  D See C R A  I P  
D e s  M A  M inn  See Cli A  N  W  
D e s  M ol U n  R y  1 s t  g  5 s . .1 9 1 7  
D et M A T ol See L  S A M So 
D e t A  M ack  1 s t  lien  g  4 s . 1995

• G old 4 s .................................... 1995
D et M A  M Id gr  in co m es. .1 9 1 1
D et Sou  1 st  g  4 s .................. 1951

O luo S ou  D iv  1 s t  g  4 s . . .  1941  
D ul A  Iron R an ge 1 s t  5 s . .1 9 3 7

R e g is te r e d .............................1937
2d 6 s ........................................1916

D u l So Shore A  A tl g  5 s . .  1937
I 5 a st  of M inn See S t  P  M A  M 

-Jast T en  V a  A  Ga See So Ry 
E lg in  J o l A  E a st 1 st  g  5 s . 1941  
E lm  Cort A  N o  See L eh  A N Y
E rie  1 st e x t  go ld  4 s ...............1947

2d e x t  go ld  5 s .......................1919
3d e x t  go ld  4 Has...................1923
4 tli e x t  go ld  5 s .................... 1920
5 th  e x t  gold 4 s .................... 19 2 8
1st con so l gold  7 s ...............1920
1 st  con so l g  fun d  7 s .........1920
E r ie  1 st  con  g 4 s  p r io r ..1 9 9 6

R e g is te r e d ........................ 1996
1st co n so l gen  lie n  g  4 s . .  1996

R e g is te r e d .........................1996
P e n n  e o l lt r  g  4 s ...............1951
B u ff N  Y A  E r ie  1 s t  7 s . .  1916
B u ff A  S W  gold  6 s .......... 1908

S m a ll . . ................................ 1908
C hic A  E r ie  1 s t  gold  5 s . .  1982
Jeff R R  1 st  gu  g  5 s ___a1909
L on g  D ock  con so l g  6 s . .1 9 3 5  
Coal A  R R  1st cu r g u  6 s . 1922  
D ock A  Im p 1 s t  cu r 6 s . .  1913  
N Y A  G reen L gu  g  5 s .  1946  

M id R R o fN  J 1 st  g  6 s . 1910  
N  Y  S u s A  W  1 st  ref 5 s . 193

2d gold  4 4 s ......................193
G eneral go ld  5 s ...............1940
T erm in a l 1 st gold  5 s . . .  1943  

R e g is  8 5 ,0 0 0  e a c h . . .  1943  
W ilk A  Ea 1 st  g u  g  5 s . 1942  

E rie A  P it ts  See P e n n  Co 
E v a n s v il le  A  T erre H a u te

1 st  consol 6 s .........................1921
1 s t  gen era l gold  5 s .......... 1942
M t V ern o n  1 s t  gold  6 s . . 1923  
S u ll Co B ranch  1 s t  g  5 s .  1930  

E v  A  Ind 1 st  con g u  g  6 s . .  1926
F argo A  So See Cli M A  S t P  

l in t  A  P er e  M  See P ere  M ar

J J 
A O  
J J
M-N

H id A  ah | Low H igh  I
112 ..........  I 14 Hi M ay'02
1 0 9  H i ........... | L11  Hi D e c  3)1
......................  113 Oct *00
1 1 2 34 .......... 1 1 3 34 M ay'02

J 1> 
J J 
J J
M-N 
M-N 
M-S 
J J 
M-N
Q'P

h
J 1> 
J-D  
J -J  
J .J  
A O  
Q-J
A O
A pr
A Ol

J -J
Q-J

J - J  
J J 
F A

A-0

M-S 
M-N 
J-D  
J -1) 
J-J  
F A  
M-N 
A O  
F-A  
M S  
M-S 
A -0  
A-O 
A O  
A-O 
M-N 
M-N

J -J
J -J
J-D

J-D

M-N

J-I)
J-D
A O
J-D
M-S
A-O
A-O
J -J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J -J
J -J
J -J
F-A
J-D
J -J
J -J
M-N
A -0
A-O
M-N
J -J
M-N
A -0
J-J
F-A
F-A
M-N
M-N
J-D

J -J
A -0
A -0
A -0
J -J

104 104 Hi
101 ..........
102 Hi 103% 
102% Sale

98  ..........
98  ..........

104 ..........
104 104*4

1 15% ..........
131 135  Hi

136  Hi

99% 100%  
73  75

116  ..........

127 Hi

* 8 4 4  85  
8 4 4  S ale  
95 S ale

1174.......
133  ..........
140 141

i s s ”  i36H>
116  Hi..........
10138 1033b 
114  ..........

140 144

i i 2 ^ : : : : :

108%

i ’474

103%104*4 
11041U 4 
11034 112^2

104

101
95  
53  
87 Hz

86

96  
54  

Sale  
94*4 Sale 

112 H>........

115

1 1 3 % ... .  
1 1 3 % ... .  
119% . . . .  
i  OS1* ___
.......... 1 3 8 34
134  . . . .

99  7g 10014

87 Hi 88

94  7S S ale  
133 ........

124
10444
13641
115
118%
115*8

'T I 534

Sale
108

117 S ale
110

1 1 7 3i

i n f ’

1 2 3 4

i io '
100
115

1094

104 Hi 104 Hi
102 A pr ’02
103 % M ay’ 02 
102% 102 %
99 M ay’99  

100 J ’ne'Ol 
83 N o v ’99

H o\\i.ow H igh  
---- 11 05 114  Hi

I I 334 115 H

11 10234 104%  
102 102 
101 Hi 103% 

10 102% 104%

105% Mar'U2

115 Hi A p r ’02 
1 3 4 Hi J a n '02

138 M ay’02

104 Hi Nov’b i

100 lOO1! 
73  M ay’02  

llBHa 110  4

127 Hi J an  *02

85 85
84  H3 84  Hi 
9 4 3i  9534

117 4  M ay’02 
138 A p r ’02  
140 M ay’02  
MO O c t ’98  
137 M ay’02 
11844 M ay’02 
1033s A p r ’02 
114*4 11444

144 M ay’02 
149 A u g ’01 
I I 534 F e b ’02  
122 J ’n e’99
10 8 34 A p r’02 
1113* F e b ’02 
1 5 1 4  A p r ’02  
151 J a n ’01

10442 M ay’02 
110 Hi HOHi 
112 112

87 87

111 F e b ’01

102 J ’l y ’01
95 Hi M ay’02  
53 5 3 34
8 7 4  8 7 34
94*4 94%

112% M ay’02

115 M ay’02

113 113

118 M ay’02 
1 ! S 5sM a y ’02  
116*8 A p r ’02  
120 120  
109 *4 J a n ’02 
13844 139
136  M ay’02 
100 100  Hi

99 A u g ’01 
8 7 34 88

9 4 34 95
133 J a n ’02

124  124
1 0 3 34 A p r ’02 
1 3 6  *4 M ay’02

1 1 8 4  A p r ’02
109 O ct ’98
1 1 534 M ay’02 
117 117
103 A p r ’02
110  M ar’02 
116 Hi M ay’02

115 Hi M ay’02

123Hi 123 Hi 
112 M ar’02

115 115

14

“ i

27
1

38

105 106

115 115 H*
134 % 134%

138 138

9 8 Hi 102  
72 82 Hi

114Hi 116 H>

127 Hi 12742

82 87
82% 8 0 34
91 9 6 14

11738 12018 
136Hi 138  
13738141

$10
5

27

12
64
34

15

133 Hs 137  
116% 118*4 
1033a 105 Hi 
114*4 H 7 3a

144 144

115% 115%

108% 103%
1U % 111%  
151 Hi 151 H*

101 104 H> 
110*4 112 
110*21134,

87 90

92Hi 9 5 Hi 
30 60  ,
84  Hi 8 7 34 
9 2 Hi 95*2 

112% 115

96

150

55

1 1 1 115

1 1 2 58 115

115*2 118
118 58 1 2 2
115 116*s
1 2 0 1 2 1 34
1 0 3 58 109*4
138 142
136 139

98*41 0 0 34 

87 *s" 90

93*4 96  
133 133

1 ,123*41 2 5 34 
10334 106  
136*4 136%

118*2 118*2

1 1 5 34 118  
115*2118  
1 0 2  103
109  110*2
116 116*2

112*2 115*2

123 125Hi 
1 0 8 34 1 1 2

114 116

B O N D S
N . Y. STOCK E X O H A N G  

W eek  E n d in g  M ay 30
E

Fla Cen ife P en  1st g  5 s . . .  1918  
1st lan d  gr e x t  gold  5 s . .  1930
C onsol gold 5 s ....................1943

F ort S t B D Co 1st g 4 *2 8 . 1 9 4 1
Ft W ifc D en C 1st g 0 s ___1921
Ft VV A  R io Gr 1st g  3 4 s . 1928  
4 1al l ia r  & 8  A See So P act Jo 
1 * al 11 d* 11 of 1882 1 s t  5 s 1 91 3 
Ga A la Ry 1st Con o s . . 01945  
Ga Car & N o 1st gu g 5 s . .  1929  
G eorgia P acific  See So Ky 
G ila V G tfe N or See So l Jac Co 
G ouv Jfc O sw egat See N Y  C en t  
Grand Rap & Ind  See P en n  RR  
G ray's P t  T erm  See S t L S W 
G t N or—C B & Q  co ll tr 4 s 1921 
G reenbrier R y See G iles A  O
H an A  St Jo  See C it & Q 

ou sa ton ic  See N Y N H A  11 
H ock V al 1st con sol g 4  His. 1999

R e g is te re d .............. .......... 1999
Col A  H V 1 st  e x t  g  4 s . .  1948  

I lo u s t  E A  W  T ex  See s o  Pac 
l lo u s t  A  T ex  Cen See So P ac Co
I llin o is  C en tra l 1 s t  g 4 s . .  1951

R e g is te re d .........................1951
1st gold 3 4 s .........................1951

R e g is te r e d ........................ 1951
1st gold 3 s  s t e r lin g ..........1951

R eg is te re d .........................1951
Coll T r u st gold  4 s ............1952

R eg is te re d .........................1952
L N  O A  T ex  gold  4 s ___1953

R e g is te re d ........................ 1953
Cairo B rid ge gold  4 s ___1950
L o u isv ille  D iv  gold  3 *2 8 .1953

R eg is te re d ........................ 1953
M idland D iv r e g  5 s .......... 1921
S t  L ouis D iv  gold  3 s ___1951

R eg is te re d .........................1951
Gold 3 * 2 8 ............................ 1951

R eg is te re d .....................1951
S p rin g  D iv  1 st g  3*2 8 . . .  1951 
W estern  L ilie s  1 st g  4 s . .  1951

R eg is te re d ........................ 1951
B e lle v  A  Car 1 st 6 s ........ 1923
Garb A  S haw  1 st  g  4 s . . .  1932  
C hic S t L A  N  O g  5 s . . .  1951

R eg is te re d .........................1951
Gold 3 H28............................ 1951

R eg is te re d .....................1951
M em pli D iv  1 s t  g 4 s . . .  1951

R e g is te re d .....................1951
S t L  Sou 1st gu  g  4 s ___1931

In d  B 1A  W e s t  See C C C A  S t L
Ind  D ec A  W  1 st  g  5 s ........ 1935

1 st  guar gold  5 s ...................1935
In d  III A  l a  1 s t  g  4 s .......... 1950
In t  A G reat N o r  l e t  g  6 s . . 1919

2d gold  5 s .............................. 1909
3d gold  4 s .............................. 1921

Io w a  C entral 1 s t  go ld  o s . .  1938
R efu n d in g  g 4 s ...................1951

Jefferson  H R See E r ie
K al A A  G R See L  S A  M S 

an A  M ich  See Tol A  O C 
K  C F t  S A  M See S t L A  S F  
K C A  M R A  B 1 st  gu  g  5 s . 1929  
Kan C A  P a cific  See M E A T  
K an C ity Sou  1 st  gold  3 s .  .1 9 5 0

R eg is tered .......... ................1950
K en tu ck y  C en t See L A N  
Keok A  D es Mo See C R I  A  P 
K n o x v ille  A  Ohio See So R y
I ake E r ie  A  W  1 s t  g  5 s . .  1937

J 2d gold 5 s ..........................1941
N ortli Ohio 1 s t  g u  g  o s . .1 9 4 5  

L Sho A M ich  S See N  Y  Cent 
L cliig li V al (Pa) coll g  o s . 1997

R eg istered  5 s ...................... 1997
L eh V a l N  Y  1 s t  g u  g 4 *2 S. 1940

R eg is te re d ........................... 1940
L eh V  T er R y  1 s t  gu  g  o s .1941

R eg is te re d ........................... 1941
L eh  V  Coal Co l s t g u  g  5 s . 1933

R eg is te re d ............................ 1933
L eh  A  N  Y 1st gu ar g  4 s . .  1945  

R eg is te re d ........................... 1

L eh  A  H ud R See C ent of N  J 
L eh A W ilk esb  See C en t of N  J 
L eroy A  C aney V a l See M o P  
L on g D ock  See E rie  
L on g  Islan d  1st con g  5 s . 7* 1931

1 s t  consol go ld  4 s .......... 7 il931
G eneral go ld  4 s ..................1

U n ified  gold  4 s ........ ..........1949
D eb en tu re gold  5 s ______ 1934
B k ly n A  M ont 1 st  g  6 s . .  1911

1 st  5 s .................................... 1911
N  Y B A  M B 1st con g  5 s  1935  
N Y  A  R B 1 st  g  5 s .........1927

Gold 5 s ................................... 193'
U n ified  gold  4 s ..................1941

Coll tr u s t  go ld  5 s ..............1931

Cecilian B ranch  7 s . . .  
E  H  A  N a sh  1 st  g  6 s.

.1907

I
Price 

Th u rad ay 
M ay 29

Week's 
Range or 
hast Sale

<0 1 

°Q<§|

Range 
since  

January 1
Rid A sh how H igh A 0 Row H ig h

j  j 1 0 7 * 4 .......... 100 Sep 0 0
j -j 1 0 6 * 4 .......... » • • •
j -j 1o734 .......... I 06* 2  F eb  *02 . . . . i 06  Hi 106 Hi
j -J . . . . . .  . %105 M ar’98
J D 116Y  S ale 115*4 110*2 69 106 116*3
J J 89*2 90*4 90  90 4 8 8  92  *3

A O 103 106 103 M ay’02 102 106*4
J - J 1 U £la.......... 98*3 N ov’OO
J -J 113 *d.......... 111 *2 M ar’02 109 Hi 111 Hi

J - J 96  S ale 9 6 7s 96 329 95 Hi 9 7

J J 110*2111 110*2 1 1 0 7b 54 107*4 112
J . j
A O 106 .......... 1053* A p r ’02 — I0 5 3 4  106

J-J 115*8.......... 1 15*8 A p r ’02 115 116
J -J 113 .......... 113 *2 M ar’OO . . . . __
J J 104*2 M ar’02 104 Hi 105%
1 . t ll)2Hi A p r '98

1WI. ft
A O 1 0 6 34 S ale 100*2 1 0 6 3, 21 105 10G34
A .O 102 O c t ’01
M-N 1 04*2 .......... 1 0 3 3 4  M ay'02 . . . . 1 0 3 4 1 0 6
M-N 10458 M ay’02 . . . . 104% 104%
T - D ! 1 J
J -J 1 0 0 34 101 »8 1 0 1  *4 A p r ’02 . . . . 1 0 6 4 1 0 1 %
r. .1 100 ..........
|<\ A 120 123 M ay’99 '
J -J 86  »a.......... 87*8 87*0 25 87*6 8 7 4
r . .1

J -J ..........101% 1 00 78 M ay’02 . . . . 100% 100%
]. j 1 Oi *«O ct ’99
J - J 100 N o v ’OO
F-A 112 .......... 113*2 F e b ’02 . . . . 1 1 3 4 1 1 4 %
K a
J -D 126 .......... 124 M ay’Ol
M- S 90  N o v ’98
J-D 131 Sale 131 131 7 1 2 9 4 3  31
J -D 129 124 S e p ’01
J -l) 104^8 A p r ’02 . . . . 104% 104%
J -D
J -D 107 .......... 106 O ct ’Ol
J -D
M-S 104 107*2 101 M ar’02 — i ’d i  i o i i a

J-J 108*8.......... 105% M ar’02
. . . .

105% 105%
J-J 108  ..........
J -J 102*2104 1023, M ar’02 100 1 0 2 34
M-N 122 124*2 123 123 1 2 1 4 1 2 7
M-S ..........100*2 9 9 * 2  1 Ou *4 5 9 9 4 1 0 3
M-S ..........  78 75 M ay’02 16 75 80
J-D 1 1 8 * 2 .......... 119 A p r ’02 .... 116*4 119%
M-S 96*2 M ar’02 . . . . 95  97

Y-O

A -0 * 72*8 72*4 7 2  72*4 65 71*4 74
A-O 63*4 O ct '00

J -J 123 125 121 *2 M ay’02 1 2 0 4 1 2 2
J -J 118 .......... 117% F e b ’02 . . . . 116 117%
A.O 113 .......... 112 *2 M ay’02 1 1 2 4 H 3

M-N 108  .......... 110*2 F eb  ’02 109 1 1 0 4
M-N
J -J I l l  112 111 *2 M ay’02 109 112
J - J 1083j N o v ’01
A-O 1 1 7 78 .......... 118H» M ay’02 __ 1 1 8 4 1 2 0 * 4
A-O 109 »o O ct ’99
J - J 110 109 J ’n e ’01
J - J 109 ..........
M-S 9 6  .......... 97 N o v ’01
M-S
A -0
A -0 101 *8 Sep ’99

Q-J * 119*2 .......... 122 M ar’02 1 2 1 4 1 2 2
Q-J
J-D 104  .......... 104*4 104*4 8 102 104*4
M-S 103 S ale 103 103 1 103 104
J -I) 100 O c t ’00
M-S .......... 102*2 102 M ay’02 99 102%
J-D 111 J a n ’02 __ 111 111
M-S
M-S 107**>. . 109*2 j ’n e ’01
A-O 112 M ar’02 112 11S
M-S 113*2 .......... 112 *2 J a n  ’02 1 1 2 4 1 3  2 4
Q-J 112 . . . .  . 112 *2 A p r ’02 1 1 2 4 1 1 4 4
J-D 121 121% 121*6 121*8 8 11S% 122
M-N 116 .......... 117 A p r ’02 116 117
J -J 103 103*4 103*8 103*4 i i s 100 4 1 0 3  %
J -J 100 J a n ’02 __ 100 100
M-N 1 10*2 .......... 115 F o b ’02 115 115
A -0 lO O ^ .......... 100 M ay’02 __ 1 0 0  1 0 1 4
M-S 105 106 D e o ’00
J-D 1 1 6 * 4 .......... 115 M ay’02 1 1 4 4 H 6
M-N 111*2113 103 J a i i ’OS
J -J 131*4 .......... 130*-' F e b ’02 1-8V; ISOHj
J -J 125 .......... 124%  A p r ’02 !122 124%
M-S 1 1 6 * 4 .......... 116% M ar’02 — | l l o  116%

M IS C E L L A N E O U S  B O N D S —C o n tin u ed  o n  N e x t  P a g e .

98*4 Sale 98 98%  
104  104

1 1 S 4  O ct ’01

6 1 4  O ct ’01 
IO734  D e c ’00

15
1

9 2 4  98%  
104  104

*118 122

123 125  
97 4 ..........

124  M ay’02  
98 M ay’02 

1 0 8 4  109 ”  6

124 124  
97 98  

1 0 7 4 1 1 01 0 8 4 1 1 0

1 1 3 4 1 1 6 4  
97% Sale  

108 Sale  
121 ..........

116  116  
96% 98  

1 0 7 4  108  
1 2 1 4  A p r ’01 
1 0 6 4  1 0 6 4

1
138

25

1 1 2 4 1 1 0 %  
i 95% 98  4  
jl 0 6 4 1 0 9

1 0 6 4 1 0 7 1 104 4 1 0 ;  4

103 107 J ’l v ’OO 
106 May’02  
121 M ay’02 
106 Deo *98 
1 0 9 4  109% 
1 0 9 4  A p r '02 
105 A p r '02  
1 0 5 4  105 4  
109 F o b ’Ol

1 0 5 4 _____
.......................
103 106  
120% 1261 2 0 4 1 2 2

1 0 9 4  S ale  
1 0 7 4 ..........

to o  n o  
1 0 8 4 1 0 9 4  
1 0 2 4 1 0 5  
105 106

105 ..........
101 107

;;;;
1l......................

G a s  a n d  E le c tr ic  L ig h t
Cli G L  A  C Co See P  G A  C Co
C olum bus G as 1 s t  g  5 s ___1932
C onn R y  A  L  See S tr e e t  R y  
Con G as Co See P  G A  C Co
D etr o it  C ity  G as g  o s .......... 1923
D e t  G as Co con  1 s t  g  5 S ...1 9 1 S  
E d  E l 111 B k n  ^ K ' C o E L & P  
E d  E 111 See N Y G A E L H A P  
E q  G L N  Y 1st con  g  5 s . .  1932  
E q  G A  F u el See P  G A  C Co 
G as A  E le c  B e rg  Co c g  5 s . 1949
t r Rap G L Co 1 s t  g  5 s . . . 1915  

C M o G as Co 1 s t  g  5 s . . .1 9 2 2  
in g s  Co E l L  A  P  g  5 s . . .  1937
P u rch a se  m on ey  6 s .......... 1997

1 E d  E l II B k n  1st con g  4 s  1939  
SLac G as L o f S t  L  l s t g o s . e l 9 1 9  
(Mut F u el G as Co See P eop  Gas

G a s  a n d  E le c t r ic  L ig h t  
N ew ark  C ons G as con g  5 s 1948  
N Y G E L H A P g  5 s . . .1 9 4 8  

P u rch ase m onejr g  4 s . . .1 9 4 9  
E d  E l 111 1 s t  co n v  g  o s . .  1910

1 s t  con sol go ld  5 s .......... 1995
N Y A Q E 1 L A P  1st con  g o s l9 S 0  
P aterson  A  P  G A  E  g  5 s . 1949  
P eo  G as A C  1 s t  gu  g  6 s . .  1904

2d guar gold  6 s ...................1904
1st con gold  6 s .................... 1943
R efu n d in g  go ld  5 s ............1947
Ch G-L A  C ke l s t g u  g 5 s  1937  
Con G Oo of Ch 1 s t  gu  g  5 s . ’36 
Kii G A  F  Cli l s t g u  g  6 3 . 1 9 0 5  
M u F u e l G as 1 s t  g u  g  6 s . 1947  

T ren ton  G A  E l 1 st  g  o s . .1 9 4 9  
U tic a  E  L  A  P  l s t s i g  o s .1 9 5 0

* N u  p rice  Friday; la te s t  bid and ask ed  th is  w eek , a D u e Jan  ri D u e  A pr t  D u e  May Z t D u e J ’ly h D u e Aug 0 D u e Ool  ̂ Duo Deo x O pUou sa le
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B O N D S

N . Y . STO C K  E X C H A N G E  
W e e k  E n d in g  M av  BO

L ouimv So N a n h v —( C ontinued)
St. L D lv  1 s t  go ld  Oh........ 1921

2d pjft»l<l 3 h.......... . ............. 1 OHO
B e n d e r  B d ge 1 hLh 1 g  6 h . 193 I 
K e n tu c k y  C en t go ld  Im. . 10H7 
U\fc N So M tic M l . s t g l  %8 101 5 
N  F la  <fe S  1 s t  gu  g  5 s . . .  I037  
P o n s  So A tl 1 s t  gu  g  ( is . .  192 1 
S tfe N  A la  con  gu g 5 s . .  1030

Wink fu n d  gold  0 s ..........1 0 1 0
L & J e ll B d ge Co gu  g  4 s . .  1945  
L  N  A  tfe Ch See O 1 i& L 
]\/ | a lie n  Coal See L  S d l iM S  
-IVJLanhattan Ry co n so l 4 s . 1000

R e g is te r e d ....................1900
M etrop o l nil 1 st g Os___1908

M an W W  C olon! z g  5 s -----1034
M c lC p t So B V See N V C en t  
M etro p o lita n  E l See M an R y  
M ex  C en t c o n so l go ld  4 s . .  101 1 

1 s t  c o n so l in co m e  g  3 s .a  1030  
2d co n so l m oom e g  3 s . .a l0 3 0  
E q u ip  tfc co ll go ld  5 s . . . . .1 0 1 7

2d  se r ie s  go ld  5 s ............1010
M ex In te r n a t  1 st con  g  4 s .  1077  
M e x  N a t  1 s t  0 s  e t t s  d e p .. l0 2 7  

C tfs of d ep  2 d in c  Os A ./t lO  17 
c t l ’s  of dep  2d  in o  Os B .A lb 17

M ex  N orth  1 s t  go ld  Os-----1910
M ich  C en t See N  Y  C en t  
M id o f N  J See K n e  
M il L S<fc W  See C hic So N  W  
M il So M ad See C h ic N  W  
M il So N o r th  See Ch M So S t  P  
M in n  & S t  L 1 s t  go ld  7 s . .  1927

Io w a  E x  1 s t  g o ld  7 s ........1009
P a c if ic  E x  1 s t  g o ld  O s ..-1021  
S o u th  W e s t  E x  1 s t  g  7 s .  1910
1 s t  c o n so l go ld  5 s .............. 1934
1 s t  and  re fu n d  go ld  4 s . .1 9 4 9  

M in n  & S t  E  g u  See B  C R  & N  
M & P 1 s t  5s s tp d 4 s  in t  g n  19 3 0  
M S S M <fc A  1 s t  g  4  in t  g u  1920  
M S t P  So S  S M  co n  g  4  in t  g u  ’38  
M in n  U n  See S t  P M &M  
M o K a n  So T e x  1 s t  g  4 s . . .  1990

2d go ld  4 s ............................. f/1990
1 s t  e x t  g o ld  5 s ..................... 1944
S t  Ij D iv  1 s t  re f  g  4 s ___2001
H al So W a 1 s t  g u  g  5 s . . .1 9 4 0  
K a n  C So P a c  1 s t  g  4 s . .  .1 9 9 0  
M K <fc T o f  T  1 s t  g u g 5 s ,1 9 4 2  
S lier  Sh  So S o  1 s t  g u  g  5 s .  1943  
T eb o  So N e o sh o  1 s t  7 s .  . .1 9 0 3

M o K So E  1 s t  g u  g  5 s .........1942
M isso u r i P a c ific  3d  7 s ........ 19 0 0

1 s t  c o n so l g o ld  6 s ............... 19 2 0
T r u s t  g o ld  5 s  s ta m p ed , a l  917

R e g is t e r e d ..................... a l9 1 7
1 s t  co ll g o ld  5 s ..................... 1920
C en t B r  R y  1 s t  g u  g  4 S .1 9 1 9  
L eroy  & C V A L  1 s t  g  5 s  192 0  
P a c  R  of M o 1 s t  e x  g  4 s .  1938  

2d e x te n d e d  g o ld  o s . . .  1938  
S t L  I r  M<fc S g e n  con  g  5 s l9 3 1  

G en  con  sta m p  g td  g  5 s  1931  
U n ifie d  So re f  go ld  4 s . .  1929  

V e r d i V  I & W 1 s t  g  5 s .  19 2 0  
M iss  R iv  B r id g e  See C h ic So A lt  
M ob So B ir in  prior lie n  g  5 s  1945

M o r tg a g e  g o ld  4 s ............... 1945
M ob J a c k  <fe K  C 1 s t  g  5 s . 194 0  
M ob So O hio n e w  g o ld  6 s . .  1927  

1 s t  e x te n s io n  g o ld  6 S ..A 1 9 2 7
G en era l g o ld  4 s ................... 19 3 8
M o n tg o m D iv  1 s t  g  o s . .1 9 4 7
S t  L  So Cairo g u  g  4 s ___ 1931

C olla tera l g  4 s .............. e l 9 3 0
M So O c o ll 4 s  See S o u th ern  

M oh aw k  So M a i See N Y C & H  
M on o n g a lie la  R iv  See B  So O 
M on t C en t See S t  P  M  <fe M 
M organ ’s  L a So T  See S P  Co 
M orris So E s s e x  See D e i L So W
N a sh  C hat So S t L  1 s t 7 s . 1913

1 s t  co n so l g o ld  5 s .......... 192 8
Jasx>er B ra n ch  1 s t  g  0 s . .1 9 2 3  
M cM  M W So A l  1 s t  0 s . .1 9 1 7
T  So P  B ra n ch  1 s t  0 s ___ 1917

N a sh  F lo r  So S lie f  See L  So N  
N a t  of M ex  p rior lie n  4  *2 8 . 1926

1 s t  co n so l 4 s .........................1951
N e w  H  So D See N  Y  N  H  So H 
N  J J u n e  R It See N  Y  C en t  
N e w  So Gin B d g e  See P e n n  Co 
N  O So N  E prior lie n  g  Os # 1 9 1 5  
N  Y B k ln  So M an  B e ll See L  i 
N  Y  C en t So II R 1 s t  7 s . . .1 9 0 3

R e g is te r e d ........................ 190
G old m o rtg a g e  3 V s .......... 1997

R e g is te r e d ......................... 1997
D e b e n tu r e  o s  o f . . .1 8 8 4 -1 9 0 4

R e g is te r e d ............ 1 8 8 4 -1904
R e g is t  d eb  5 s o f . . .  1 8 8 9 -1904
D e b e n tu r e  g  4 s -----1 890 -1905

R e g is te r e d ............ 1890-1905
D eb t c e r ts  e x t  g  4 s .......... 1905

R e g is te r e d ......................... 1905
L a k e  S h o r e  co ll g  3 V s . . .  1998

R e g is te r e d ......................... 199 8
M ich  C en t co il g  3 V s___1998

R e g is te r e d ......................... 1998
B e ec h  C reek  1 s t  g u  g  4 s .  1936

R e g is te r e d ......................... 193 6
2d  g u  go ld  5 s ...................193 6

C art So A d 1 s t  g u  £  4 s . . .  1981 
C learfie ld  B itu m  c o a l Corp— 

l e t s  f jug gu  g  4 s s e r  A  1940  
G ouvtfc Os w e 1 s t  g u g  5s 1942

iw
Price Wec/c'8 J Can ye

1-. T h u rsd a y Pan(/e or r*.f Since
•53; M ay SU Hast Sate J a n u a ry  l

Hid A  8k Low U ifjh No Low Hi fjh
M-S 1 2 5 * 2 .......... 125 4  125  G .1 1 25 '2  i 27 G
M-S .......... 77*2 A p r ’02 . . . . 7 7 G  77  G
M-S 113 N o v ’09 . . . . . . . . . . . .  .
,1 - J 10 i S a le 101 101 99  lo i  ' •
M S UO .......... 1 l o t .  M nr’02 ..... 1 10M 1 10'"
F-A 1 15 ;'.i 1 1 0 *c 1 14;*4 Fel>’()2 . . . . 112 111 ?H
F-A 1 1 1 *2 1 15 111 114 1 112 114
F-A l 1 1 11 - ........ 115 D e c ’01 — .......................
A-()
IVI-8 9 9 "  m i l l 100 M ar101 . . . . .......................

A-O 104*21 0 4 ni 1043-i IOI^h 3 104 34 1 07G
A-O 105*4 M ay’01
J -J 1 133d Bale 1 1 3 34 1134, 7 i 1 3  i n  *2
J -1)

J -J * 82*2 83 82*4 8 2  7h 3 5 8 2  85
J ’ly 32  Salo 32  3 2 3e 107 3 0 38 30*2
•Fly * 21*2 22*2 22  2 2 10 20*2 25*2
A -()
A-O
M-S 90*8 J ’l y ’01

101  ~ F e b ’02 1 0 0 * 2 1 0 1
9 9 34 D ec ’01
40*4 M ar’02 .. . 35  40*4 j

J -D 1 0 0 * 4 ........ 105  M ay’OO

J-D 1 4 8  .......... 147*2 f a n ’02 147*2 147*2
J-D 121 .......... 121  A p r ’02 . . . . 119  121
A -0 127 .......... 120*8 A p r ’02 . . . . 126*8 1 2 7 34
J -D 1 2 4  .......... 121 J a n ’02 . . . . 121 121
M-N 123 ........... 122*4 M ay’02 . . . . 120*4 124*2
M-S 105  105*2 6 103*2 1 0 6

J - J
J -J 97  . . . . . . 103  N o v ’01
J -J 98  A p r ’01

J-D 1 0 1  101*2 101 101*2 13 9 8  101*2
F -A 83  S a le 8 2 34 83 13 81*2 84*4
M-N 1 0 0  .......... 100*2 106*2 9 103 108
A -0
M-N 102 * s .......... 102*4 M ay’02 . . . . 1 0 2  106*4
M-S 9 0 34 .......... 90*2 M ay’02 . . . 90*2 92
J -D 1 0 5 * 2 .......... 1 0 0  A p r ’02 . . . . 1 0 4 * 2 1 0 7 3e
F-A 105*2 J a n  ’02 . . . . 101*2105*2
J -D
A -0 1 1 1 * 2 .......... 1 11 *8 M av’02 ___ 111 113*2
M-N 1 1 0 * 2 .......... 1 1 0 58 110*8 3 110*2 H 4 34
M-N 122*4 S a le 122*8 122*4 6 122  126
M-S 107*2108*2 107*2 108 62 1 0 6 34 109*4
M-S
F-A 107  1 0 8 107  A p r  ’02 106  1 0 8 34
F-A 9 2 * 2 .......... 93  *2 M ay’02 s i 91*8 95
J - J 100  M av’01
F-A i0 5  108 105*4 M ay’02 104*4 107*4
J -J 1 1 5 * 2 .......... 114  J a n  ’02 . . . . 114  114
A -0 * 1 1 6  117 1 1 0  116*2 40 1 1 5 * 4 1 2 0
A -0 .......... 116 115  *2 D e c ’01
J -J 94*2 S a le 9 4  94*2 97 9 2 * i 95
f\/I- s 1 0 3 * 2 ..........

J -J 1 1 2 * 4 .......... 110*4 J ’l y ’00
J -J 90  ........... 93  A p r ’02 • « • • 9 3  93*2
J-D 90  .......... 97  A p r ’02 97  97
J-D 1 3 1 34 1 3 2 1 3 1 34 132 2 1 3 0  132
Q-J 120  .......... 127 F e b ’02 127  128*2
M-S 1 0 0  .......... 1 0 0  M ay’02 9 8  1 0 0
F-A * 1 1 6 34 .......... 1 1 6 34 1 1 634 2 1 1 4  118*2
J -J 9 2 * 2 .......... 99  O ct ’01
Q-F 1 0 0 * 2 .......... 95*4 N o v ’01

J - J 1 2 8  129 128 M ay’02 126*4 128*2
A -0 1 1 4  .......... 1 1 4  1 1 4 34 52 1 1 4  116
J -J 119  .......... 113  D e c ’99
J-J 1 1 6 * 4 ...........
J -J 111 TlPf-’OO

A -0 103*2104*2 1 0 4  M ay’02 102  104
A -0 79  7 9 34 79*4 7 9 34 18 7 9  81*2

A -0

J -J 1 0 4 * 8 .......... 104*2 104*8 18 103*8 1 0 4 58
J-J 1 0 4 * 4 .......... 104*4 M ay’02 103*8 104*4
J -J 1 0 8  109 109 A p r ’02 1 0 8  109*2
J -J 1 0 7 * 2 .......... 108  *2 A p r ’02 __ 108*2 109
M-S 103  103*2 103  103 i 1 0 2 34 104
M-S 1 0 2 34 .......... 102  *2 A p r ’02 102*8 103%
M-S J 02  .......... 109  *2 S ep  ’97
J-D 1 0 1 34 .......... 1 0 1 34  A p r  ’02 1 01*4 1 0 1 34
J-D 9 9 34 .......... 100*4 J a n  ’02 100*4 100*4
M-N 1 0 0  .......... 101  *2 A p r ’02 __ 100*2 101  o8
M-N 9 9 34 .......... J 00*8N o v ’01
F-A 95*2 S a le 95  95*2 13 9 4 34 98
F-A 9 3 34 S a le 93% 9 3 34 J 93 >2 96*4
F-A 9 4  95*2 9 4  *2 M ay’02 ___ 93*4 97  c8
F-A 93*4 F e b ’02 93  90
J -J *111 .......... 111 *4 S ep  ’01
J -J 100  J ’ile ’98
J - J 1 1 7 * 2 ..........
J -D

J -J 9 3  .......... 95  A i>r,02 9 3  95
J-D

B O N D S
N. Y.  ST O C K  E X C H A N G E  

Wrcrcic E n din g  m a v  30

} y c e n t d b  II K—(C ontinued)
Moll So M al 1ht gu  g  I s . . 1091

111 con ic  5 h . J 00 '
N J J u n e  It <11 1 Ht 4 s . .. 1 980

R eg is tered 1080
N YSo I'u 1 hi eon  gu  g  4 m 1003
N or So Mon 1 1Ht gu g 5 h. 1 0 1 1 ;
W ('st S h ore 1 H t  4 h gu  - 23(11

R e g is te r e d .............  - .2301
L ake Shore co n so l 2d  7 s . J 903

R e g is te r e d ........................ 1903
G old 3 V « ............................. 1997

R eg is te re d  .1 9 9 7
D ot M on S'. T o l 1 st  7 h. 1900  
Ka A A  G It 1st gu  c 5 s .  I 9 3 8  
M ahon (J’l It It 1 s t  5 s . .  1934  

P i t ts  M c I< So Y 1 s t  gu  0 s . J 932
2d g u a r d s ............................1934
M o K e e s  So B V  1 s t  g  0 s  1918  

M le h  C en t 1 s t  co n so l 7 s .  1902
1 s t  c o n so l 5 s ..................... 1902
Os............................................. 1909
5 s .............................................1931

R e g is te r e d ............j . . .  1931
4 s ............................................. 194 0

R e g is te r e d .................... 194 0
B a t  C So S ta r  l s t g u  g  3 S .1 9 8 9  
N  Y So H arlem  g  3 V S .. .2 0 0 0

R e g is te r e d ......................... 2 0 0 0
N  Y  A  N o r th  1 s t  g  5 s . . .  1927  
l i  W So O con  l s t e x t 5 s .  A 1922  
O s w e So It 2d g u  g  5 s . . .  $1915  
R  W  A  O T  R  1 s t  g u  g  6 s .  191 8  
U tic a  A  B lk  R iv g u  g 4 s . l 9 2 2  

N  Y C liic  So S t L  1 s t  g  4 s .  1937
R e g is te r e d ............................. 1937

N  Y  So G reen  w  L a k e  See E r ie  
N  Y So H a r See N  Y  C So H u d  
N  Y L a ck  So W  See D  L  So W  
N Y  L  E So W  See E r ie  
N  Y  So L o n g  B r  See C en t o f N  J 
N  Y  So N  E  See N  Y  N  H  A  H  
N  Y N  H  A  H a r  1 s t  r e g  4 s  .1 9 0 3  

C o n v ert d eb  c e r ts  $ 1 , 0 0 0
S m a ll c e r ts  $ 1 0 0 ............

H o u sa to n ic  R  con  g  5 s . .  1937  
N  H  A  D e r b y  con  g  5 s . .  191 8
N  Y  A N  E  1 s t  7 s ............. 190 5

1 s t  Os..................................... 190 5
N  Y  A  N o r th  See N  Y C A  l i  
N  Y  O A  W r e f  1 s t  g  4 s . . # 1 9 9 2

R e g is  $ 5 ,0 0 0  o n ly ........... ir/1992
N  Y A  P u t  See N  Y C A  R  
N  Y  A  R  B  See L o n g  Isla n d  
N  Y  S A  W  See E r ie  
N  Y T e x  A  M  See S o  P a c  Co
N o r  A  S o u th  1 s t  g o s ........... 1941
N o r f  A  W e s t  g en  g  Os......... 1931

Im p r o v e m ’t A  e x t  g  6 s . .  1934
N e w  R iv e r  1 s t  g  6 s ......... 1932
N & W  R y  1 s t  con  g  4 s .  1996

R e g is te r e d ......................... 199 6
C C A  T  1 s t  g u  g  5 s ........... 1922
S cio  V A N E  1 s t  g u  g  4 s  198 9  

N o rth  I l l in o is  See C hi A  N  W  
N o r th  O hio See L  E r ie  A  W  
N o r th e r n  P a c ific —

P rio r  l ie n  ry  A  i  g r  g  4 s .  1997
R e g is te r e d ......................... 1997

G en era l l ie n  go ld  3 s .-„ ..a 2 0 4 7
R e g is t e r e d ..................... a 2 0 4 7

C B  A  Q co il tr  4 s  See G t N o r
S t  P a u l-D u l D iv  g  4 s ___199 6

R e g is te r e d .........1.............. 199 6
S t  P  A  N  P  g e n  g  6 s ___1923

R e g is te r e d  c e r t i f i e s . .  192 3
S t  P a u l A  D u l 1 s t  5 s ___ 1931

2d 5 s ..................................... 1917
1 s t  c o n so l g o ld  4 s .......... 196 8

W a sh  C en t 1 s t  g 4 s ...........1948
N o r  P a c  T e r  Co 1 s t  g  6 s . .  193 3  
N o r  R y  Cal See S o  P a c  
N o r  W is See S t P  M  A  O 
N o r  A  M o n t See N  Y  C en t
O In d  A  W  See C C C A  S t  L 

h io  R iv e r  R R  1 s t  g  5 s . 193 6
G e n e ra l g o ld  5 s ................... 1937

O re A  C al See S o  P a c  Co 
O re R R  A  N a v  See U n  P ac  
Ore S h ort L in e  See U n  P a c  
O sw e g o  A  R om e See N Y C  
O C F A  S t  P  See C A  N  W
P a c  C oast Co 1 s t  g  5 s ___ 1 9 4 6

a c  of M isso u r i See M o P a c  
P a n a m a  1 s t  s  f u n d  g  4  V s . .  191 7  

S in k  fu n d  su b s id y  g  6 s .  .1 9 1 0
P en n  Co g u  1 s t  g  4  V s .........1921

R e g is te r e d ............................. 1921
G uar 3 V s co ll tr u s t  r e g .1 9 3 7  
G uar 3 V s co ll t r  se r  B . . .  19  4 1 
C S t  L A  P  1 s t  con  g  5 s . 1932

R e g is  te r  e d ......................... 1932
Cl A  P  g en  gu  g  4  V s se r  A . ’42

S e r ie s  B ............................... 1942
S c r ie s  C 3 V s ..................... 1948
S e r ie s  D  3 V s ..................... 195 0

E r ie  A  P i t t s  gu  g  3 V s B . 1940
S e r ie s  C ............................... 1940

N A G  B d g e  g en  gu  g  4  V s 1945  
P  C C A  S t  L  g u  4 *28 A . . .  1')4 0

S e r ie s  B  g u a r ................... 1942
S e r ie s  C g u a r ................... 1942
S e r ie s  D  4 s  g u a r ............. 1945
S e r ie s  E  3 V g u a r  g ___ 1949

P it t s  F t  W  A  C 1 s t  7 s . . .1 9 1 2
2 d 7 s ....................................... 1912
3d 7 s ................................... A 1912

P en n  R R  1 s t  rea l e s t  g 4 s .  1923  
C o n so l s t e r l in g  g  6 s .........190 5

■' Price Wee/c'8 & Panffe
L  C T h u rsd a y J Can ye or Since

M ay ‘JiJ Last, pa ir J a n u a ry  1

Hid sIh/c La to HiyU A 0 1 Low J/Ly/c
M S J 05  ____ 1 07 JOy ’O'
S<qi 1 J Obj D e e ’ 0  1 .......................
F A 1 08  D* e ’o  J
F - A
A O J 05  *2 N o v’U J
A - 0 . . . .

..............
.......................

J J i 15*4 Hale 115 115 b, 31 112 J J 5 ‘4
J-J 1 1 4 At J 1 4.3; i J 12 >3 1 1 4 "1
.J D 108 .......... 107'G A p r ’03 1 07  1 i 1 07 7h
J -D 104*4 .......... 1 0 4 \  M ay’02 1 04*4 1 0 7 34
J - 1 > 1 0 8 * 4 .......... 100*2 M uy’0 ‘3 . . . . 1 OH J 00  G
J -D 1 1 0*2 MaFOO
F A 1 1 4  .......... 1 J 4  F e b ’02 114 114
J - J
J -J 127*2 F e b ’02 . . . . 127 G 127-2
J - J * j ’4 0  G M G 'V A pr’OI
J -J * 13 1
J - J * 120*8 --
M-N 102  °8 M ar’02 l b l  34 J 02  ns
M-N 1 0 1 - \  F e b ’02 1 0 1 3b 1 0 1 38
M-f> 1 1 5 1 1 H!'ri D e c ’Ol
M S 1 2 8  1 3 0 130  130 2 128 *2 1 32  *2
O-M 125  .......... J3(> J a n  ’02 130 130
J - J 1 1 0  j . e c ’OJ
J - J 1 0 0 * 2  N o v ’OO
J -D |........................
M-N J 15 7e M ay’Ob
M-N j ^
A O .......... 123 121. *2 M ay’02 . . . . 1121 *4 1 2  i  *2
A -0 1 2 3 G .......... 123  *4 M ay’02 . . . . 1123*4 127*2
F-A 1 1 3 34 Jan. ’ 0 2 . . . . 1 1 3 :b i l X *2
M-N
J - J ..  i n 11 0* 2  N o v ’01
A-O 105  *4 S a le 105*4 105-b 15 105*4 i 08
A-O 107 D e c ’Oi

J -D 100 D e c ’Ol
A -0 2 1 0  .......... 2 1 4  A p r ’02 204*2 214

2 1 2 * 2  A p r ’02 . . . . 207  212*2
M-N 1 3 2 * 2 .......... 135*2 J a n  ’02 . . . . 135  *2 135  *2
M-N
J - J 108*2 114  J a n  ’00
J -J 1 0 5 * 2 .......... 106*4 M ar’02 . . . . 106*4 1 0 6 7s

M-S 103  78 S a le 103*2 1 0 4 26 103 105*4
M-S 101  *2 N o v ’98

M-N 116*2 M ar’02 116*2116*2
M-N 133 134 1 35*2 A p r ’02 . . . . 134*4 135*2
F-A 1 3 3 34 S a le 1 .13.% 1 3 6 34 13 132 135%
A -0 1 3 0  130 135 135*4 7 135 135%
A-O 1 0 1 78 S a le  *1 0 1 78 1 0 2 bo 101 *2 104*2
A-O 1 0 0 * 2  J a n ’02 . . . . 109*2 1 0 0 * 2
J -J 109 107*2 J ’l y ’01
M-N 101*4102*2 102  M ay’02 . . . . 101*2 104*8

Q-J 1 0 5  S a le 1 0 4 5s 105 90 104%  106*4
Q-J 103  *8 A p r ’02 I103*8 105*2
Q-F 73 *s S a le 73  73*2 164 73 75*4
Q-F 72 A p r ’02 — 72 75

J -D 102  *2 M ay’02 - • - • 1 0 0  1 0 2 * 2
J -D
F-A 129*8 Ma,y’02 . . . . 129*8129*8
Q-F 132  J ’l y ’99
F-A 122  A p r  ’02 __ 121 122
A-O 1 1 1  .......... 1 1 0 58 A p r ’02 . 110*4 112*2
J-D 1 0 0 G 1 0 3 100  J a n ’02 . . . . 1 0 0  1 0 0
Q-M ..........  94*2 94  *2 F e b ’02 . . . . 94*2 94*2
J -J 119*2 S a le 119*2 119*2 2 115 119*3

J -D 1 1 5  117 11  2*2 J ’n e ’Ol
A -0 110 A p r ’02 — 1 1 0  1 1 0

J-D 113*2114*2 113*2 M ay’02 1 1 2  114*2

A-O 1 0 2 G 1 0 4 1 0 2  *2 M ays0 2 1 0 2 * 2  1 0 2 * 2
M-N 9 9 * 2 .......... 102  A p r ’02 . . . . 1 0 1 G 1 0 2
J -J 113  114 113*8 113*2 1 2 111% 113*2
J -J 1 1 2 38 .......... 1 1 2  34 1 1 2 34 10 1 1 1 *2 1 1 2 %
M-S 90*2 . 102 N o v ’98

97  9 9 3fe 9 7 78 97  78 2 97*2 99
A-O 1 2 1 * 2 .......... 122  *2 M ay’02 . . . . 1 2 2 * 2 1 2 3
A-O
J-.J 1 2 2 * 2  . . 121 O ct ’00
A O 1 2 1 3h
M-N 1 0 4 * 2 ..........
F-A 1 0 3 * 2 ..........
J -J 1 0 2  .......... 102 N o v ’OO
J -J
.J-J
A-O 1 1 4 * 2 .......... l l 4 3j A p r ’02 1 1 4% 11 6  *2
! A -0 l l D g .......... 1 1 4 34 A p r ’02 114% 115*2
M-N 103  .......... 116*2 F e b ’01
M-N 105  .......... 1 0 6 34 N o v ’01
F-A 9 0  98*2 97 *i 97*2 6 97*2 97*2
J -J 131 *2 M ar’02 1 3 0  1 3 1 V
J -J 131 *0 M ay’02 130  131*2
A -0 127 1 2 9 3d 130  A p r ’01
M-N 1 0 9  .........: 110  *2 M ar’02 i i o v n o v
J - J

M ISC E L L A N E O U S B O N D S -C on ttn u ed  on N ext P a g e
T e le g r a p h  a n d  T e le p h o n e

A m  T e le p  A  T e l c o ll tr  4 s  1 9 2 9  
C om m  C able Co 1 s t  g  4 s . .2 3 9 7

R e g is te r e d ............................ 2397
E r ie  T  A  T col tr  g  s f 5 s . .1 9 2 0
M e t  T  A T I  s t  s f g  5 s ........ 1918
M  u t Un T e l Co See W e s tn  Un  
N  V A  N  J T e l g e n  g  5 s . .  1920  
N o  W estn  T e l eg  See W e s t  Un  
V/ e s l U n ion  co I tr  c  u r 5 s . J 9 3 8 

Fd and real e s t  g  4 ‘2 8 . . .  1950  
M o t Un T el s fund O s.. .1 9 1 1 
N o r th w e ste r n  T e l 7 s ___1904

L o n  I a n d  Iron
Cah Coal M in See T  C I A  H 
C)o arf B it Goal See N V G A  II 
Col G A  1 hc.v Go g u  g  6 s . J 909  
Col F uel Co g en  go ld  Os . .1 9 1 9

m -n

J -J  
M-N 
M-N 
J -J

J -J
M-N

112 ......
107 S a le

109*2

100 M a  
1 0 0 * 2  A p r ’02  
100 >2 O ct ’ 
109  O c t 9 
114*2 A p r ’02

113*4 O ct ’01

1 1 2 * 4  M ay’02  
107 I0 7 tj  
1 10*4  M ay’02

55
115

Nov* 00
A p r ’02

— 99%  1 0 0 * 8  
1 0 0  V 1 0 0  V

i i T v i  14  V

15
1 1 2  113*2  
106%  109%  
110*4113*4

1 12 1 1 5

C oal and Iron
C ol F  A  I  Co g en  s  f  g  5 s . . l 9 4 3

C o n v e r t ib le  d eb  g  5 s ___ 1911
D e  B a rd e l C A  I  See T  C A  I 
G r R iv  C oal A  O 1 s t  g  0 s . .1 9 1 9  
J e f f  A  C lear C A  X 1 s t  g  5 s .  1920

2d  g o ld  5 s .............. . . 1 9 2 0
K a n  A  H  C A  0 1 s t  s  f g 5 s J  951 
P le a s  V a l C oal 1 s t  g  s  f 5 s . 1928  
R o c h A P i t C A  I ])u rm  5 s . 1940  
T e n n  C oal T  D iv  1 s t  g 0 s .a l  917  

B irm  D iv  1 s t  co n so l 0 s . .  1917  
C ah C M Co 1 s t  gu  g  6 s .  1922  
D e  B ar O A  I Co g u  g  6 8 .1 9 1 0  

W h  L  E  So P  C Co 1 s t  g  5 s . 1919

M a n u fa c tu r in g  A  Iiid iiH tr ia l 
A m er B ic y c le s  f deben 5s 1919 
A m  C ot O il e x t  4 *28............ 1915

* JtO o n c e  Frnbjy; 1a te s t  bid and  a sk ed  th is  w e e k , a  D u e J a n  e D u e  May ff D u e  J ’ne h  D u e J ’Jy

M.-8
Q'V

p  D u e  N o v

F-A
E- A

A -0  
J -D  
J-D  
J - J  
J -J  
M-N 
A -0  
J-.J 
J -D  
F-A  
J -J

1 0 6  S ale  
105*8 S a le

1 0 8  .........

109 111*2
112*2 1 1 3

65
100*2'

1 0 5 34
1 0 4 * 4

106
1 0 5 34

108 J a n ’02  
107 M ay’97  

8 0  M ay’9 7 
106*4 F e b ’02  
105 O ct ’00

108  *2 M.ay’02  
1 1 2 34 M ay’02  
105 Feb  tOO 
1 0 2 * 4  M ay’(>2 

32 J a n ’00

65
100*2

65
100*2

16
504

1
1 0

103 100*4
H )2s8 m i 4

108 108

10G 100*4

108
109

111 *2 
112 34

101*2 104

50  73
99  V I 01

O p tion  sa le
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B O N D a
N Y. STOCK EX C H A N G E  

W fciiit Ending M ay 30
P e n n  B E — ContinuedJ 

W arrants conv 6 %8 50% paid
Con currency r e g __|/1905
C o n s o l  g o ld  5s . ..___.. , . , l d l 9 \i
Ooiiaoi gold 4 s  . . . . . . .  1043 m
A ileg  Val geo gu g 4 a . . .1942 ni- 
<*i So Mar ia t gu g 4% 3.,1935 |m ■ 

/I )  ft ft ft <& Bge 1st gu  4a § -’30 F- 
44r ft a  i  ex 1st g a  g 4 %s 19411 j  -
B ail jc Le w la 1st g 4a__19 3 0
U N J ft ft 4b Can gen 4a, 1944 

P ensacola 3b At-i See L 3b N ash 
JPeo dfc East See 0  C C *fc St L 
Poo So Pek U n 1st g 6 a ...  1921

2d gold4% a._____ . . . _ ..5 i921
P ore Mari|—l 1 & P M g  Os.lOuO

1st coiiaoi gold 5a____ 1939
P t  Huron B it  la t  g 5a .1939 

' SagT ua 3b H 1st gu g 48,1931  
Pm o Creek reg guar 6a.. .1032  
Pitta  Gin 3b S t L See Penn Go 
P u ts  Ciev So Tol 1st g 6 a .. 1922 
P itta  Ft W & Olt See Pehn Co 
Pitta  June la t  gold 6 a . . . ..1 9 2 2  
P itta  & L Erie 2d g o a ...u l9 2 8  
P itts  M cK ees & Y SeeN  Y C en  
P itta  Sli & L E 1st g 5 s . . . 1940

1st consol gold 5 a .-..........1943
P it ts  So W est 1st g  4 s___.1917

J P M 3fc Co certfs...................
P itts  i  & A sh  la t  Cun 0s. 1927
J> ending Co gen g 4 s ........ 1997

XV R eg istered .....................1997
Jersey  Cent coll g 4 s. ..1951  

R ensselaer A Bar See D <& H  
R ich <fc Dan See South B y  
R ich cte M eek See Southern
B io Gr W est 1st g 4 s .........1939

Consol and col tru st 4a .1949  
U tah Cent 1st gu  g 4S.&I917 

B io  Gr J une 1st g u g 5 s . . . l9 3 9
B io  gr So 1st gold 4 s .........1940

G uaranteed........................ 1940
B och  <& P itts See B ft 3b P  
Borne W at So Og ' See N  Y Cent
R utland 1st con g  4%s___1941

But-Canad 1 at gu  g  4 %s. 1949
S ag Tils & H  See Per© Marq 

alt Bake C 1st g  s f 6 s ..  1913 
S t Jo & Gr ls i 1st g 3-4S..1947  
S t Law So Adiron la t g  5S.1906

2d gold 6 s . . . ................... ..1996
S t L & Cairo See Mob So Ohio 
S t  L So Iron Moun t See M P  
S tL K C & x X  See W abash 
S t  L M Br See T E E  A  of St L 
^ t L & S  Fran 2 d g 6s C lB  1906

2d gold 6s Class C........... 1906
G eneral gold 6 s ......... . . . .1 9 3 1
G eneral gold 5 s ................ 1931
S t L & S F  E E  gold 4s. .1996  

Southw D iv  1st g  5 s . .1947
R efunding g  4 s .............1951

E  C F t S <fc M c o n g  6 s . .1928  
K  C F t S & M B y  ref g 4s 1936

R egistered .......................1936
S t Louis So See I llin o is Gent 
S t L S W  1st g 4s M  ctfs.1989  

2d g  4s inc bond c t f s . ..^>1989
T rust Co c tfs ........ .......... .........

Gray’s P t Ter 1st gu g 5s 1947 
S t Paul & Dul See N or Pacific 
S t Paul M & Man 2d 6 s . . .  1909

1st consol gold 6 s ............1933
R egis tered .................... .1933
Beduced to gold 4% s..l933

B egistered ...................1933
Dakota ex t gold 6 s......... 1910
Mont ex t 1st gold 4 s . . ..1937

B egistered .......................1937
E  M inn 1st div 1st g  5 s . .  1908

R egistered .........._...........1908
N or D ir  1st gold 4 s___1948

M inn U nion  1st g 6 s___1922
M ont C 1st gu  g  6 s ..........1937

R egistered .......................1937
1st guar gold 5 s ........... 1937

W ill & S F  1st gold 5s. .1938  
S t P  3b 1STor P ac See N  or Pac 
S t P <fc S ’x  City See C S t P M &Q 
S F e Pres <& P k  1st g  5s. ..1942  
S A  & A  P  See So Pac Co 
S  F  So N  P  1st sin k  i g  5 s. 1919 
S ax F  & W  1st gold 6 s . . ..1 9 3 4

1st gold os ........... ..............1934
S t John’s D ir  1st g 4 s . . .  1934 
A la Mid 1 st gu  gold 5 s ..  1928 
B runs So W  1st g u g 4 s . . 1938 
S il Sp Oca & O g u g  4 s . .  1918 

Scioto V a l & N  E See Nor 3b W 
Seaboard A ir L ine g  4s ...1 9 5 0  

Coll tr refund g  5s . . . . . .1 9 1 1
Seab & Roa 1st 5 s ........... ..1 9 2 6

Car Cent 1st con g  4 s . ..1949  
Slier Shr & So See M EL 3b T 
S il Sp Oca <& G See Say F &  W
Sod Bay So So 1st g  5 s  A  924
So Car So Ga See Southern 
So Pac Co—Coil tr  g 4 % s..l9 0 5  

Gold 4s (Cent Pac coll). M.949
R eg istered _____ ____ fcl 949

A & N W  1 st gu  g  5 s . . . . 1941 
Cent Pac 1st ref g u  g  4s 1949

R egistered ........... .......... 1949
M ort guar gold 3% s..fcl929

R eg istered ---- ------ £1929
$&1 LELar & S A  1st g  6 s . . 1910

gd  gold 7 s ..............  .1905
M ex So Pac 1st g  5 s___1931

A O

J-D

Price 
Thursday 
May 29

B id
103

A sk 
Sale

l ~
Week's 

flange or 
Last Sale

Low High 
103% 104

105
112%
103

126123
111 ......
113 114

122 ..

124 Hi 
114

120
101% 102
. . . . . . 1 0 1 %
100% Sale 

* 96% Sale

101% Sale
9 3 % ... . .

114
84

10734109 
IO7 3 4 109
132 ........
117 119  

98 . . . . .

971*96% 
125%

91 Sale

98% Sale 
$4 Hi Sale 
81% Sale 

102 ......
114% 116  
140 141 
1 3 9 % ....  
114% 115%

115 ..........
107% ....

106%

M-S

J-J

106%
5.40%

123%
126%

129%
114

95
110

9334
93

86 Sale 
103 103% 
1 1 4 % ... 

9634 .........

103

1 0 1 % ... . .
85% Sale

10234 Sale 

*88% *89“

111% ........
1 0 7 % ... .. .
10734..........

102 N ov’97 
112% Mar’00

i l  l  % Mar* 02

s Range 
:! Since 
H January 1

N o
95

117 May’00

130% F eb ’02 
101 Oct *00 
124% A p r’02 
112 112 
113%May’02

137 N oy’97 

107% Oct *98 

120 Oct ’01

121 May’02 
98 P ly  ’97 

101% May’02 
101 A pr’02 
121% Mar’01 
99% 100% 
92 A pr’01 
9534 06%

101%  101%
93 9334
97 J a n ’02 

114 May’02 
82% A p r’02 
94% May’02

101% R ov’01

98 98

107% May’02 
107 May’02 
132% A pr’02 
118 May’02 

99 May’02 
100 Jan ’02 

96% 97%
123% D e c ’01 

91 91

Low High 
103% lu4%

195

70

24
7'

111% 111%

130 130%

124 125
112 116 
113% 117

121 121
100 101% 
101 101

98% 98%
$4% 84%
81% 81%

114% May’02 
141 A p r’02 
140 May’02 
115 115%
116% A p r’01 
115% H5%
10734 10734
106 May’01 
107% Mar5 02

128 A p r’02 
141% A p r’02 
115 A p r’9 7 
125 A p r’02 
125% F e b ’02

111 Ang’01

I I 334 D e c ’01 
128 D e c ’01 
123 D e c ’99 

95% N ov’01 
HO 110 

87 A ug’01 
93 A p r’02

85% 86
102% 103 
IO434 F e b ’98 

96%Mar’02

100 D e c ’01

101 A p r’02
95% 95%
95 A p r’02 

111 J ’ne’01 
102 % 102% 

99% J ’ne’00 
89 89

i l 2 *  Apr* 02 
108 Mar’02 
110% A p r’02

51

31

270  
5 

360

80

83

97% 100%

96% 98

100 102%
9234 9534
97 97

112% 115% 
82 82 % 
91 94%

95 9834

107% 111% 
107 110%
131% 134 
115% 118 

96 100  
100 100 
96% 98%

90% 9434

114% 117 
137% 141% 
139 140  
114 115%

96% 100% 
77 88
80% 81%

115% 118% 
106 109

106% i “07%

140% 141%

124% 125 
124% 125%

110 110

“89% *98%

84 87%
102% 105%

96% 96%

99 101%
93% 96  
94% 95

io i% 16Z
87 89%

1*09% i l 2  
10S 108
109% 110%

BON 1)8
N. y 4 s t o c k  e x c h a n g e  

Wkek E nding may  30
Southern Pac Co—( Continued) 

Gila V  G So N  1st gu g 5s. 1924 
Hous E <fc W T 1st g 5 s .1933  
1 st gu g 5s redeem able.. 1933 
H  So T  C 1st g 5s int g u . . 1937 

Consol g  6s in t guar. ..1912  
Gen gold 4s in t gu ar.. 1921

1st gold 6a.................. .
N  Y T  3b Mex gu 1st g 4 s  
N o ot Cal 1st gu g 6 s . ..

1st g 6s series B,

1st gold 6 s ................
1st con guar g  5 s , . ,

S P  Coast 1st gu g 4 s---- 193
Tex So N  O 1st 7 s .............190

Sabine D iv  1st g 6 s ___191
Con gold 5 s................... 194

B egistered .........
Mob So Ohio coll tr 4s.

St Louis div 1st g 4 s . ..

Con 1st gold 5 s...........
E  Ten reor lien  g  5 s___

R egistered .................... .
Ga Pac Ry 1st g 6 s .........
Knox So Ohio 1st g  6 s ..
Rich So Dan con g 6 s__

Equip sink  fund g 5s. 
Deb 5 s stam ped...........

So Car So Ga 1st g  5s.

Series E 5 s .................
General 5 s .................

Guar stam ped___
W O So W  1 st cy gu  4j 
We s tN  C 1st con g  6* 

S <fe N  A la See L & N

Sunb & Lew  See Penn B R  
Syra B ing So N  Y  See D L &  
n p e b o & N  See M K <fe T

Tex & N  O See So Pac Co

1 st gold 5 s__
2d gold inc 5s.

General gold os.

50-year gold 4 s____
Tor Ham & Buff 1 st g  
T lis te r  So D el 1st con 
U  n  Pac RR So 1 gr g  

R egistered......... .

Ore Ry So N a y  con 
Ore Short Line i s t |  

1st consol g  5 s —  
Utah & N or 1st 7s.

'6s.,

U tah Central See B io Gr 
U tah So N orth See U n  P; 
U tica So B lack R See N  Y

Ver Y al Ind <& W % M o P  
irginia Mid See South R y

Wabash 1st gold 5 s.......193!
2d scold 5 s ................. 193'

D es Moih DiY 1st g  4s.

W arren See D el Lac & W est 
W ash Cent See N or Pac 
W ash O So W  See Southern

W est N o Car See South Ry 
W est Shore See N  Y  Cent 
W  Va Cent & P  1st g  6 s . .19  
W heel’g  L E 1 st  g  5s. ..1 9

W ilkes & E ast See E rie  
W il <fe S ioux F  See St P LM 
W inona So S t P  See C N  W

I I
nV

st
 

1 P
er

io
d P?'ice 

Thursduy 
May 29

Week's 
Range or 
Last Sale

XT ̂  C> 0
Range 
Since 

January 1
Bid A sk Low High No Low High

M-N 108 ......... 108 May’02 108 112
M N 107 ......... 106 F eb ’02 105 106
rv/i \ 103 .........
J - J 111% 112% 112 i l 2 6 110% 112%
A O 110% ____ 110 % May’02 . . . . 110% 114%
A - O 95 96 94% May’02 __ 93% 96%
M-N _____ . . . . . . 127% F e b ’02 . . . . 125% 127%
A-O 132% ......... 133% 133% 2 133% 137
J-J
A-O

123% ......... 123% F eb ’02 . . . . 123 123%
J . j 109 . . . . . .
A-O 117% ......... 113 Jan *01
J-J 102 .......... 105% N ov’01
J-J 90 90% 90% May’02 ___ 87% 92
J -J 113 . . . . . . 114% 114% 4 112% 114%
A-O 105% 106% 105% A pr’02 *.... ■105% 108%
A-O 106% ......... 108 D ec ’01
A O 107 ......... 110% Jan ’02 . . . . U 0% ll6«8
A-O 117 „ e. . .
A-O 120 F eb ’01
M N 107 N ov’00
M-N 108% ......... 109 109 5 108% 111
J-J *115% ......... 116% A p r’02 . . . . 115 116%
J-J
F-A * m » - 108 May’02 « * • « 108 108
M-S 111 ............... 114% F e b ’02 ___ 114% 114%
J-J 107 ......... 108% J ’Jy’Ol
J-J i m  Sale 122% 123 37 119% 123
J-J 122% J a n ’02 . . . . 122 122
M-S 98 99% 98% 99 14 97 99%
J-J 115 ......... 115 Mar’02 , .... 112% 115
J-J 101 Sale 101 101 2 99% 101%
j . j 119 . . . . . . 120 Mar'01
J-J 97% ......... 98 93 15 94 98
A-O 98 .........
J -J 121% . . . . . . 121 J ’ne’01
J-J 11834 . . . . . . 119 May’02 . . . . 117 120%
M-N 121% Sale 121 % 122 T4 1 2 0  1 2 2 %
M-S 116 116% 117% 117% 10 113% 117%
M- 8
J-J 128 129% 128 May’02 ___ 125 129
J- J 126% ......... 125 J a n ’02 . . . . 125 127%
J-J 1 2 1 a4 123 122 May’02 . . . . 120% 3 22%

\ f . « a 101% J ’ly ’OO
A-O 111% .......... 111% May’02 « « c • 111% 113%
M-N 90 ......... 90 May’02 . . . . 90 90
M-N 109% ......... 110% 110% 15 109 111
M-S
M-S

112 115% 102 Oct ’99
114% ......... 114 S e p ’01

M-N 115% ......... 115% May’02 . . . . 115 116
M-N 116% D ec’01
F-A 93% ......... 98 A p r’02 . . . . 98 98
J -J 120% ......... 120% May’02 — 120 121

j . j 125 117 J T y ’00
J-D

A-O 112% ......... 114% Mar’02: 114% 114%
F -A 116% . 116% Mar’02 116% 116%
A-O 114 .......... 115% May’02 . . . . 11234 115%

M-S 104 F e b ’01
J-D 122 Sale 12 134  122 4 119 l2 2

) Mar 98 .......... 97% A p r’02 . . . . 96 10234
J -J 111 J ’ne’01
J -J i~ i2% _m .. 1133j Ai)r’02 i l3 3 4 114%
A-O 109 . 112% N ov’01
J-D 108 110 109 May’02 . . . . 107 1103s
A-O 95 97% 98% A p r’02 . . . . 98% 9834

T" J - J ...............  93 92% 92% 1 91 93
) J - J 91% Sale 91% 91% 5 90 Ol'a

A-O * 82% 83% 82% May’02 . . . . 8134 87
J-D ...............  99% 99 99 2 9 7 ^  9 9 %!
J-D ___ 113 May’02 . . . . I l l  113
J - J 106% Sale 106 106% 56 IO4 3 3 106%
J - J 105% May’02 104% 106
M-N 107% Sale 107% 107% 1961 1.05% 110%
M-N ___ 106 A p r’02 . . . . 106 106

1 J-D 104s4 Sale IO434 10434 24 102 104%
F-A 126% 127% 127 May’02 126 129%

> J - J 118% ............... 118 119 55 117 119%
 ̂ J - J 114 117% J’ne’01

1 J - J

5
Y

113 116 114% A pr’02 . . . . 114% 114%

|

M-N 119%120% 119% 120% 27 118% 121
l F-A . . . . . .  112% 111% 112% 71 110*2 114%
) J - J 102 A pr’02 . . . . 100 102
1 J - J 75% Sale 75% 75% 220 66*2 78%

M-S 10o34 A p r’02 105 10534
L J - J 111%......... 111% May’02 . . . . 109% 111%
) J - J * 96 97 97 May’02 . . . . 95 97

A-O 89 ......... 89 May’02 . . . . 86% 89
M-S * 98% 100 98 Mar’02 . . . . 98 98

? A-O 109 .......... 110 110 5 109 I l l ' s

1 J - J 1 2 0 34 121% 121 May’02 119% 121
1 A-O 98 99 9S% 98% 4 98% 101
3 Nov 35 40 Mar’01

L J - J 114 ......... 114% J a n ’02 112% 114%
3 A-O 113 116% 113 A p r’02 . . . . 113 115%
3 J - J *112 .......... 112% J a n ’02 112% 112%
) F-A 113 Deo ’01
d M-S 95 Sale 93% 95% 142 91 95%

1

9i J  - J 94 Sale 93% 94% 82 8S 95

M ISC E L L A N E O U S B O N D S—C oncluded.

M an u factu rin g  <& In d u stria l 
Am H ide & L 1st s f g  6 s .. 1919 
Am  Spirits M fg 1st g  6 s . .1915  
Am  Thread 1st col tr 4 s . . .  1919  
Bar So S Car Co 1 st g 6s. ..1942  
Consol Tobacco 5 0-yrg 4s. 1951

R eg ist ered 4 s . . . ...............1951
D istill of Amer coll tr g  5 s . 1911 
Gramercy Bug 1 st gold 6s. 1923
111 S teel Co deb 5 s ...............191

N on-cony deben 5 s ......... 191 <>
In t  Paper Co 1 st con g  6s. 1918 
K nickerbocker lo e  (Chicago)

1 st gold 5 s . . . ................. 1928
N a t Starch M fg Co 1st g  6s 1920 
N a t Starch Co s t’ deb 5 s ..  1925

Incom e gold 5 s . . . ...........1946
S Leath Co s f deb g 6 s . . l 9 l 3

M o  nrice Friday; latest bid and asked.

M-S
M-S
J-J

97% 98  
88 Sale

J-J
F-A
F-A

66% Sale

J-J
A-O
J-J

.........  90
A-O
F-A 106 108
A-O
M-N

.........  98
J-J
F-A

M-N

* ................. 91
* 72 74
* 1034 17 

112% 114

97% 98
86 88  
83 May’02 

105 J a n ’00 
66% 67 
65% Mar’02 
92% May’02 
99% A pr’01 
99 Jan ’99

37
40

551

94% 100 
80 90 
82% 83

“64% ’*69% 
65% 65% 
86 92%

100 May’02 100 100
107% 108 17 107% 112

93 A ug’00 
106% 10634 8 106 1 1 0 %

94 A i)r’02 89 95
72% 73 15 55 74
16% 3 6% 43 6% 19

112% May’02 — 112 116%

M isce llan eou s
Adams E x  col tr g 4 s ..........1948
Am D k So Imp 5s See Cent N  J
Am SS Co of W  V a g  o s__ 1920
B ’k l’n FerryCo 1st cons g  5s ’48  
Ohio J c & S t  Yard col g 5s. 1915 
Hoboken L I  gold 5s. ..1 9 1 0  
Mad Sq Garden 1st g  5 s . .1919 
Man Bell H & L gen g 4 s ..  1940 
N ew p N e  Ship Jb D D 5s $1990  
N  Y  Dock 50-yr 1st g  4 s ..  1951 
N  Y & Out Land 1st g 6 s .. 1910 
RR Secur Co 50-yr g8% s.l951  
St Joseph Stk Yds 1 st 4 %s. 1930 
St L Ter Guppies Stat’n &- Prop 

Co 1st g  4%s 5-20 year.. 1917 
S Yuba W at Go con g 6 s .. 1923 
Sp Yal W at W orks 1st 6s 1906 
U S Bed So Ref 1st s f  g  6s. 1931

M-S

M-N
F -A
J - J
M-N
M-N
M-N
J - J
F-A
F-A
J - J
J - J

J-D
J - J
M-S

105%

80

98%

97 Sale

ibT*

105% 105%

1()034 100^4
82 May’02 

111 Mar’01

50 Feb Tb

97 97%
90 Oct T>9 
91% Deo ’Ol

101 Feb  ’97 
118% J My ’00 
87 87%

6
10

58

103% 107%

100% 101% 
79% 85%

8 8 50

90% 100

17 u 85" 89%
a Due Jan b Due Feb d Duo Apr g Due J ’no h Due J My A; Duo Aug a Due Sep p D ue Nov q Due Deo ^Option sMe
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  ST O C K  E X C H A N G E  

D A I L Y , W E E K L Y  A N D  Y E A R L Y

Week ending  
M ag 30  

1902

S a tu rd a y  . . .
M o n d a y ___
T u e s d a y ___
W ed n esd a y . 
T h u r s d a y .. .  
F r i d a y ___ _

T o t a l . .

Stocks

Shares

2 3 1 ,0 0 0
5 1 1 ,0 3 6
3 1 3 ,8 2 0
3 6 0 ,5 0 1
3 2 1 ,1 2 3

1,739,040

P ar value

$ 2 2 ,8 3 0 ,0 0 0
4 9 .3 1 2 .1 0 0  
3 0 ,0 4 0 ,7 5 0
3 1 .7 8 5 .1 0 0  
2 7 ,8 4 4 ,8 0 0

.......... H O L I

$ 1 6 1 ,8 1 2 ,7 5 0

R a ilro a d  die 
R onds

$ 1 ,5 4 6 ,5 0 0
2 .0 7 0 .0 0 0
1 .8 7 1 .5 0 0
1 .9 3 7 .0 0 0
2 .1 5 6 .5 0 0  

D A Y ...............

State
Ronds

"l 1,000

$ 9 ,5 8 1 ,5 0 0

V S  
Ronds

$ 0,000 
1,000 

1 4 ,5 0 0

$ 1 1 ,0 0 0  | $ 2 1 ,5 0 0

Sales at
N ew  Y ork Stock  

Exchange

Week end ing  M a y  30 J a n u a ry  1 to M ay 30

1902 1901 190 2 1901

S to c k s—N  o. sh a res
P a r  v a lu e ..........

B a n k  sh a res, p a r .. 
BONDS

G o v e r n m e n t  b on d s  
f i t A t .A  b o n d s

1 ,7 3 9 ,0 4 0
$ 1 6 1 ,8 1 2 ,7 5 0

$ 2 8 ,5 0 0

$ 2 1 ,5 0 0
1 1 ,0 0 0

9 ,5 8 1 ,5 0 0

3 ,6 9 5 ,4 8 3
$ 3 5 2 ,3 3 2 ,6 0 0

7 9 ,8 2 3 ,6 7 1
$ 7 ,5 3 1 ,8 3 0 ,8 7 5

$ 3 6 5 ,4 0 0

$ 4 1 5 ,6 0 0
1 ,2 2 7 ,5 0 0

4 1 6 ,2 6 2 ,3 0 0

1 5 6 ,2 6 0 ,1 3 4
$15,191,067,825

$ 1 1 8 ,4 7 5

$ 1 ,1 1 5 ,0 7 0
2 ,0 8 1 ,9 0 0

5 5 6 ,1 1 2 ,0 0 0

$ 2 7 ,4 0 0

B B . an d  m is. bonds  

T o ta l b o n d s___

1 5 ,1 5 8 ,5 0 0

$ 9 ,6 1 4 ,0 0 0 $ 1 5 ,1 8 5 ,9 0 0 $ 4 1 7 ,9 0 5 ,4 0 0 $ 5 5 9 ,3 0 8 ,9 7 0

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek ending  
M a y  30  

1902

Boston P h ila d e lp h ia

Listed
shares

U nlisted
shares

B o n d
sales

L is ted
shares

U nlisted
shares

B o n d
sales

S a t u r d a y ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .  
T h u r sd a y ........

14 ,4 8 0
1 7 ,2 8 2

8 ,3 9 7
1 7 ,5 1 0
1 6 ,1 6 4

4 ,2 6 5
9 ,3 9 6

1 3 ,0 6 5
7 ,6 0 3
3 ,9 8 4

$ 3 ,2 0 0  
2 0 ,3 0 0  
4 5 ,0 2 5  
6 6 ,2 0 0  
3 5 ,6 5 0  

. . .  H O L I

6 ,3 8 8  
1 3 ,0 2 2  
1 2 ,0 9 1  
3 2 ,0 5 5  
2 8 ,4 7 4  

D A Y  . . . .

1 ,1 1 4
3 ,4 2 8
4 ,7 5 4
6 ,9 9 5
7 ,2 3 1

$ 2 1 ,0 0 0
1 2 3 ,3 5 0  
1 2 9 ,5 3 0  

. 2 6 0 ,1 0 0  
2 5 6 ,3 0 5

T o ta l............ 7 3 ,8 3 3 3 8 ,3 1 3 $ 1 7 0 ,3 7 5 9 2 ,0 3 0 2 3 ,5 2 2 $ 7 9 0 ,2 8 5

Outside Securities
A  W eekly Review  of Outside M a rke t w i l l  be fo u n d  on a  preced ing  page .

S t r e e t  R a i l w a y s
N E W  YO RK  CITY  

B le e c k  Stcfe F u l F  s t k  100  
1 s t  m o rt 4 s  1 9 5 0 — J-J  

B ’w a y  <fe 7 tli A v e  s t k .  100  
1 s t  m ort 5 s  1 9 0 4 . . .  J -D
2d  m o rt 5 s  1 9 1 4 ........ J-J
C on 5 s  1 9 4 3  See S tock  

B ’ w a y  S u rf 1 s t  5 s  g*u 1924  
2d 5 s  in t  a s  r e n ta l 1905  

C en t’l  C ro ssto w n  s tk .  100
1 s t  M  6 s 1 9 2 2 ........ M -N

C eil P k  N  cfe E  R i v  s tk  100
C on so l 7 s  1 9 0 2 ........ J-D

C h r is t’r<fe 1 0 th  S t  s tk  100  
Colcfe 9 t li A v e  5 s  See S to c k  
D ry  D  E  B  & B a t  s tk  100  

1 s t  g o ld  5 s  1 9 3 2 . . .J -D
S cr ip  5 s  1 9 1 4 .......... F -A

E ig h th  A v e n u e  s to c k  100
S crip  6 s  1 9 1 4 .......... F -A

42d<fe Gr S t  F e r r y  s tk  100  
42(1 S t M <fe S t N  A v e  100  

l s t m o r t  6 s  1 9 1 0 . ..M -S  
2d  in c o m e  6 s  1 9 1 5 . .J-J 

L e x  A v  <fe P a y  F  5 s  See St 
M e tro p o l S e c u r it ie s  See 
M etro p o l S tr e e t  B y  See 
N in th  A v e n u e  s to c k . 100  
S eco n d  A v e n u e  stocklO O  

l s t m o r t  5 s  1 9 0 9 . .M -N
C o n so l 5 s  1 9 4 8 ........ F-A

S ix th  A v e n u e  s to c k . .1 0 0  
S o u  B o u le v  5 s  1 9 4 5 . .J-J 
S o  F or 1 s t  5 s  1 9 1 9 . . .A - 0  
T h ird  A v e n u e  See S tock  

T a r ry  W P  & M 5 s  192 8  
Y k e r sS tR It  5 s  1946A -G  

2 8 th  cfe 2 9 th  S ts  1 s t  5 s  ’96  
T w e n ty -T h ird  S t  s t k .  100

D e h  o s  1 9 0 6 ................ J-J
U n io n  B y  1 s t  5 s  1942  F-A  

W e s tc h e s t  1 s t  o s  ’43  J-J
BROOKLYN

I m p t  o s  See S to c k  E x  
B B & W E 5 8  1 9 3 3 . .A -  
B r o o k ly n  C ity  s t o c k . . .  1 

C on 5 s  See S to c k  E x c  
B k ln  C ros8tn  5a 1 9 0 8 .J- 
B k n  H g t s  1 s t  5 s  1941  A- 
B k ln  Q Co & S u h  See St 
B k ly n  B a p  T ran  See St 
C o n e y  I s la n d  <fe B k ly n lC  

1 s t  o s  1 9 0 3 .................. J

B r k  C <fe N  5 s  1 9 3 9 .J 
G r St<feNew As t 5 s ’0 6 F  
G r’p t  cfcLo rim er S t 1 s t  
K in g s  Co. E le v a te d — 

1 s t  4 s  1 9 4 9  See S to
N a s s a u  E le c  p r e f........ 1

5 s  194.4......................... A
1 s t  4 s  1 9 5 1 ...................J
W b ’gcfc P la t  1 s t  e x  4 h

OTHER CITIES
B u ffa lo  S tr e e t  B y — 

1 s t  con so l 5 s  1931
D eb  6 s  J 9 1 7 ..........

C h icago  C ity  RK st. 
C hic U nion'J rac See 
C lev e la n d  C ity  Ry_. 
C lev e la n d  Elect,r* K 
Col urn 5 u s (O) S t Ry 

P referred  ........
C olujo R y con  5s  

C ro esi/w n  1st 5s
See Rh
38. J

B id A s k S tr e e t  R a ilw a y s B id A s k
G rand R a p id s  B y ___ 100 45 52

34 37 P r e fe r r e d .....................100 95 98
99 102 In d ia n a p o lis  S t B y  See P h ila l is t

249 252 J C H o b  cfe P a t e r s o n . .100 18 19*2
101 102 4 s  g  N o v i  1 9 4 9 . . -M -N § 78*2 80
108 109*2 L a k e  S t  (C hic) E l s t k .  100 12*2 13

E x c h l is t D eb  5 s 1 9 2 8 ................ J-J 103*4 1 0 3 34
§11 4 116 L o u isv  S t  R y  5 s 1 9 3 0  J<&J §117 118*4
§101 102 L y n n &  B o s  1 s t  5 s  ’2 4 . J -D §112 113*2

265 275 M in n ea p  S t  B y  5 s  See S tk E x c h lis t
§122 125 N e w  O rlean s C ity  B y  100 32

208 2 2 0 P r e fe r r e d .................... 100 109
101 104 N o r th  C hic S tr  s to c k . 100 1 9 0
185 195 1 s t  5 s  1 9 0 9  . . . .J -J § ..........

E x c h lis t N o r th  J e r s e y  S t  stocklO O 29*2 30  *i
120 130 4 s  1 9 4 8  ...................... M -N 8 2 34 83*4
1 1 4 116 P a t  B y  co n  6 s  1 9 3 1 . .J -D §12 8 132
103 104*2 2d  6 s 1 9 1 4 .................. A -0 §100
4 0 0 410 R o c h e ste r  R y .................100 63*2 67
105 109 P r e fe r r e d .................... 100 98*2 100
410 425 C on 5 s  1 9 3 0 .............. A-O §111*2 112*2

70 75 2d 5 s  1 9 3 3 .................. J -D §103 104
111*2 113 So S id e  E l (C hic) s t k .1 0 0 1 1 4 34

98*2 100 S y r a c u se  R ap  T r 5 s 1 9 4 6 102 104
lc E x c lis t U n it  R y s  (S t  L  T ran s) 100 31 31*2
.Stk E x  l i s t P r e fe r r e d .................... 100 83*2 85
S tk  E X l i s t G en  4 s  1 9 3 4 ................ J-J § 87*2 87 7s

200 205 U n i t  R y s  S a n  F r a n  su b s. 1 0 3 7s 104
217 221 C om m on ( w h e n  issu e d ) 2 4 34 25

§105 106 P re fe rr ed  (w h en  issu e d ) 65 65 *2
m r t h 1 19*2 4 s  1 9 2 7 .................................. 91*2 92

170
§111

180  
11 5

W est C h icago  S t .......... 100
CJnn tr ft a 1 Q2 U TVT.NT

95

§108 110
E xch lis t G a s S ecu r itie s
108 110 NEW YORK
108*2 110 C en t U n io n  G as 1 s t  5 s . . . §109*2 110*2

§113 115 Con G as (N  Y ) s to c k  N  Y S to ck E x c
4 0 8 415 E q u it  G as con  5 s  1932  See S tk  E x  l is t
102 106 M u tu a l G a s .................... 100 3 3 0 340
116 117 N e w  A m sterd a m  G as—
108 112 1 s t  co n so l 5 s  1 9 4 8 . .J -J §112 113

N Y  G  E L  H<feP  See S tock E x ch lis t
N  Y  cfe E a s t  R iv e r  G as—

§103 1 s t  5 s  1 9 4 4 ................ J-J 111 114
114 115 C on so l 5 s  1 9 4 5 .......... J -J 109 114

h l is t N o r  U n  1 s t  5 s  1 9 2 7 .M -N 108 109*4
101*2 103*2 S tan d ard  G as co m ___100 130 140
2 4 8 2 5 0 P r e fe r r e d .................... 100 150 160

lis t 1 s t  o s  1 9 3 0 .............. M -N §115*2 118
104 107
105 108 OTHER CITIES
E xch lis t A m e r  L ig h t  cfe T r a c t . 100 36 37*2
E xch lis t P r e fe r r e d .................... 100 92 93
350 400 B a ltim o r e  C on so lid a t See B alt l is t
101 B a y  S ta te  G a s ................ 50 2 2*8
101 103 B in g h a m to n  G as 5 s  1938 § 93 95
115 116 B o sto n  U n ite d  G as bond s B osto n  lis t
103*2 B u ffa lo  C ity  G as stocklO O 14*4 15
105 1 s t  5 s  194 7  .............. A -0 84 85*2

C h icago  G as See N  Y S tk E x c h lis t
E x ch lis t C in c in n a ti G as <fe EieclO O 103*2 1 0 3 7q

83 85 Col G as L  cfe H e a t  com  100 92
113 115 P r e fe r r e d .................... 100 1 0 8 112

8 8 90 1st, 5 s  1 9 3 2 .................. J-J §107*2 109
105 J 06 C on so l G as (N  J ) s t k . 100 16 18

§117 119 1 s t  6 s  1 9 3 6 .................. J-J 85 87
Con su m  G as (J C ity )—

1 s t  6s 1 9 0 4 .............. M-N §101*2
D etro it  C ity  G a s ............ 50 73
D e t /tG a s b ’ds See N  Y Stk E xch lis t

§1.15 117 E sse x  cfe H  udson G as 100 27 28
> | §  106 F o r t  W ayn e 6 s J 9 2 5 . .J-J 60 55
) \  207 ( la s <fe E lec  B ergen  Co J 00

E xch lis t G rand  R ap id s G as—
105 109 1st 6 s  1 9 1 5 ................ F-A §1 0 5 106
........ 83 H artford  (C t) G as L . . .25 J 49

01*2 53*2 H u d son  (Jo G a s ............1 00 30  'y 31
1 05 107 6 s g  1 9 4 9  .................. M -N §102*2 103

ijila list In d ia n a  N a t  cfe i l l  G as—
> ! §  109 | m 1 s t  Os 1 9 0 8 .............. M-N 49 51

C l I N

I iid lu n ap o lls  G as stock  50
1 st  6 s  1 0 2 0 ............... M N

J a ck so n  ( la s  C o ........... 50
0 « g 1087 - ...A -0

K an sas C ity G a s ............1 00
5 s 1 9 2 2 ......................... A O

L acled e G a s ..........................1 00
P r e fe r r e d ....................10 0

Lal’a y ’oG asJ NtOs’24. JVI -N 
Log<fe W ab V 1 h1,6h’25.J l> 
M adison  G as (Is J 926 . A -O 
N ow ark  ( I as 6 s  194 4 . Q J 
N ew a r k  C onsol G as . 100 

5s 1948 See S to c k  E xch  
N o w  E n g  G as cfe C See B 
() «fe 1ml Con N a t cfe 111 I 00

1st 6 s  1 9 2 6 .................J -D
P ro v id en ce  G a s ............... 50
S t  J o sep h  G as 5s 1.937.J-J 
S t  Pan Id a s  G en 5 s ’44M -S  
S y r a c u se  G as 5s 1 9 4 6 .J-J  
U n l tod Gas<& K loc ,N J  100  

P r e fe r r e d ..................... 1 0 0

T clotfi*  Sc T e le p h o n e
A m or D ishT ologA 'erStock  
B oll T o lop h  of B u ffa lo  1 oo  
C en tra l <fe So A m o r .. .  100  
O lios <fe P o to  T e lo p li . .  100

5 s 1 9 0 9 -2 9 .....................J-J
C om m ercia l C a b le___100
C oinm er U n  T e l (N  Y ) .2 5  
E m p  <fc B a y  S ta te  T e l 100
F r a n k l in ........................... 100
G old cfe S to c k ................. 100

4*28, 1 9 0 5 ........................
H u d so n  R iv er  T e lo p li 100  
M e x ic a n  T e le p h o n e  See 
N e w  E n g  T e le p h o n e  See 
N o r th w e s te r n  T e lo g . . .5 0  
N Y & N  J T e le p h o n e  100

68 1 9 2 0 ......................... M -N
P acific- cfe A t la n t ic .........25
Pro v id e n c e  T e le p h o n e . 50  
S o u th e rn  <fe A t l a n t ic . .25  
T e l T e l <fe C ab le  ol’ A m . 15

E le c t r ic  C o m p a n ie s
C h ica g o  E d iso n  C o .. .  100  
E d iso n  E l 111 B rk  4 s  N  Y  
G e n e ra l E le c tr ic  Co N  Y  
H artford  (Ct) E le c  L tlO O  
K in g sC o  ElecLefePC olO O  
N a rr a g a n  (P r o v )  E l Co 50  
N Y  & Q E l L cfePowColOO

P r e fe r r e d ............... .1 0 0
B h o ls l  E le c  P r o te c  ColOO 
U n ite d  E le c tr ic  o f N  J 1 0 0

4 s  1 9 2 9 ...........................J -D
U n it  E le c  L t  <fe P o  C o ..5 0

F e r r y  C o m p a n ie s
B ro o k ly n  F e r r y  stocklO O  

N Y  <fe B  1 s t  6 s  1 9 1 1 . J-J  
C on 5 s  1 9 4 8  See S to ck  

M etro p o lita n  F e r r y  5 s .
N  Y  & E  B  F e r r y  s t k .  100

1 s t  5 s  1 9 2 2 ............... M -N
N  Y cfe H o b o k e n  s tk .  100  

H o b  F y  1 s t  5 s  1 9 4 6  M -N
C on 5 s  1 9 4 6 ...............J -D

N e w  Y o rk  cfe N e w  J e r se y
1 s t  5 s  1 9 4 6 ...................J-J

1 0 th  <fe 2 3 d  S ts  F e r r y  POO 
1 s t  m ort 5 s  1 9 1 9 . . .J -D  

U n io n  F e r r y  s to ck . . .1 0 0  
1 s t  5 s  1 9 2 0 ................. M -N

R a i lr o a d
A tc h  Tcfe S F e  d eb  4 s  1904

D eb  4 s  1 9 1 4 .......... FcfeA
C hic P eo  <fe S t  L  p ref. 100  

P r io r  lie n  g  4  *2 S’ 3 OMcfe S 
Con m tg  g  5 s  1 9 3 0 . J& J
In co m e  5 s  1 9 3 0 ................

D e n v e r  cfe S o u th ’n  See S 
D etro it  S o u th e rn  See S tk  
K C F t  S c  cfe M em  p f See S 

B e fg  g  4 s  1 9 3 6  See S tc k  
M e x  N a t - N a t  o f M e x  See 

P r e f  and  B o n d s See S tk  
N orefeW est-P oca  4 s . 1941  
N o rth e rn  S e c u r it ie s . .  100
P it t s  B e s s  cfe L E .......... 50

P r e fe r r e d ........................50
S ea b ’d A ir  L in e  s to c k  See 

B o n d s  See N  Y  S to c k

I n d u s t r ia l  -a n d  M is c e l  
A c k e r  M er <& C o n d it . . .6 s
A llia n c e  R e a lt y .......... 100
A m a lg  C opper See S tock  
A m  ' A g r ic  C hem  See B  
A m e r  B an k  N o te  C o . . . 50  
A m  B ic y c le  See N  Y S tk  
A m erica n  Can c o m .. .  100

P r e fe r r e d ..................... l( )0
A m e r ica n  C h ic le  C o .. 100

P r e fe r r e d ..................... 100
A m erica n  E le v a te d ___
A m e r  G r a p h o p h o n e ...lO

P r e fe r r e d ........................ 10
A m er  H id e  <fe L ea th er  100

P r e fe r r e d ..................... 100
6 s See S to c k  E x c h  l is t  

A m e r ica n  P a la c e  Car. 100
P r e fe r r e d ..................... 100

A m er  P r e s s  A s s o c ’n .1 0 0
A m erica n  S c r e w ........ 100
A m er  S h ip b u ild in g .. .1 0 0

P r e fe r r e d ..................... l o o
A m  Soda F o u n  c o m .. 100

1 s t  p ref er re d .............. 100
2d p referred ............... 100

A m e r ica n  S u r e t y .......... 50
A m er S tra w b o a rd ___ 100

B o n d s 6 s .......................F-A
A m er T ob acco  c o m . . .  5 0

P r e fe r r e d ........  ......... 100
A m T y p e fo ’rs s t o c k ..  100  
A m er w o o le n  See S tock  
A m er W ritin g  P a p e r . 100

P r e fe r r e d ................ ■*. j oo
5 s J 9 1 9 ........................... J-.J

A n th r a c ite  C o a l.......... 100
B a r n e y  & Srn C ar........ 100

P r e fe r r e d ..................... lo o
B lis s  C om pany c o m ___50

P r e fe r r e d ........................50
Bond <fe M ort G u a r ...  100  
B r it  C olum  Cop See B o s i
C ellu lo id  C o.................... 100
G en t F ir ew o rk s  com . 100 

P re fe rr ed .......................100
Buyer pay* accrued interest* 1 Price per shared \  S a le  p rice .

B id Ante I imIiimI t in  1 it 11«1 M in e d R id A ak
74 80 O lieseb rou gh  M fg C o  J00 4 6 0 4 7 0

103 105 ClaMIn (11 B) J hi pref 1 0 0 JOO 102*2
70 74 2d p re fe rre d ..............100 102

§101 102 C om m on i oo 9 8 100
22 32 C olo F iloU felron d eb  See S tock E x oh

100 102 Col cfe H ock Coalcfel pf 100 60 65
88 90 1st g  Os 1 9 1 7 ............ .( .1 80 93

108 1 10 CouiprcHNcd A ir Co. . 100 9 1 1
55 60 C onsolid  Car H e a tin g  100 50 60
40 50 C onsol P lr o w ’k s co in . 100 10 2 0

§107  *2 1.09 *2 P r e fe r r e d .................... 100 65
§140*2 14 1 «v OoiiH Ry Lt g<fe R efr ig . 100 6 6*2

00 61 C onsol R u b b er T i r e . . 100 1 »u 2*2
lis t D e b e n tu r e  4 h...... ............. 1 8 L 20
o sto n  1 1st C o n tin e n ta l T ob ao  d eb  7m 104 106

18 22 Corn P ro d u cts  See S tock E x ch IlHt
50 63 ( frum ps’ Sh  <fe E n  B ldg 100 68 72

J 100 (Jru cib le s t e e l .............. 100 21 :h 22
§ 95*2 97 *2 P r e fe r r e d ....................100 85 *■/ 85*4
i 91*2 93 *2 D iam ond  M atch Co See E x ch lis t

98 D om inion  S e c u r it ie s  100 J 0 30
37*4 38 E le c tr ic  B o a t . . ............ 100 27 31
87*4 8 7 34 P r e fe r r e d .................... 100 46 62

E le c tr ic  V e h ic le .......... 100 6*4 7*4
P r e fe r r e d ................  .1 0 0 14 15

E x c h lis t K le ctro -P n e u m ’lc T r a n lO t l«*e
108 112 E m p ire  S t e e l ................ 100 10 11*2
100 104 P re fe rr ed  . . . .  100 60

65 67 G en era l C a r r ia g e ........100 2 2*4
105 107 C e r tific a te s  o f d e p o s it .. t ............... 4*2
175 184 G en era l C h e m ica l___100 66 68
115 P r e fe r r e d .................... 100 99 101

78 84 G orham  M fg Co com . 100 120
47 55 P r e fe r r e d . .......... 100 125

120 123 G r e e n e  C onsol C opper. 10 t 2 8 L 28  >2
H a c k e n sa c k  M eado w s l 00 5 15

105 109 H a ll S ig n a l C o ............ 100 68 75
B osto n  lis t H a v a n a  C om m ercia l. 100 20 21
B osto n  l is t P r e fe r r e d .................... 100 60*2 62
122 126 H e c k e r -J o n e s -J e w ’l  M ill
175 130 1 s t  6 s  1 9 2 2 ................ M -S 95 100

H e rr in g -H a ll-M a r v in  100 2 3
80 85 1 s t  pref e r r e d .............. 100 37*2 42 »2

1 109 2d  p re fe rre d .............. 100 5 10
1 0 0 103 H o b o k e n  L an d  cfe Im plOO 105

t ............... 7 5 s 1 9 1 0  . . .M -N 106
H o u s to n  O i l ...................1 00 18 21

P r e fe r r e d .................... 100 75 79
175 178 F n tern a t’lB a n k in g C o lO O 205 2 1 0

S to c k E x  cl) I n te r n a t io n a l S a it  c e r tfs . 13 14*2
S to ck E xch I n te r n a t ’l  S ilv e r  See S tk E x c h U S t ;

1 9 8 6 s  1 9 4 8 ...................................... J-D 103 104 *2
195 200 Ir o n  S te a m b o a t ............ 25 i t -------- 60C.

1100 J o h n  B  S te ts o n  c o m ..  100 150 160
40 P r e f e r r e d . . .  . .1 0 0 150
76 77*2 L a n sto n  M o n o ty p e___20 f 12*4 13

125 L a w y e r s  M ort ln s u r .1 0 0 2 0 8 2 1 4
1 3 78 14*4 L a w y e r s ’ S u r e ty ........ 100 110 ............ ..

69 70 L a w y e r s ’ T it le  I n s . . .1 0 0 3 5 0 370
See B a lt  l is t L or illard  (P ) p ref 100 125

M ad ison  Sq  G a r d e n ..1 0 0 14 19
2d  6 s  1 9 1 9  M -N 55

17 19 M e x  N a t  C o n str u e .p f  100 8 9
113 115 M o n o n g a h e la  R  C o a l..5 0 t 1 2 34 1 2 78

E x c h lis t P r e fe r r e d .......................50 f 41*4 4 1 34
108 110 M o n t cfe B o s  Cop See B o s t o n  S tk E x

80 M o sier  S a fe  Co 1 00 102*2
§ 94 N a t io n a l B r e a d .............100 15 22

69 70 P r e fe r r e d .................... 100 92*2
§112*2 114 N a tio n a l C arb on .......... 100 24*2 25*2
§ 87*2 88 P r e fe r r e d .................... 100 94*4 95

N a t  E n a m ’g  cfe S tam p  100 29*2 30*2
102 105 P r e fe r r e d .................... 100 84*2 8 6

75 - N a tio n a l S u r e ty  . 100 140
§105 108 N e w  C en tra l C o a l.......... 20 33 38

43 44 N  Y  B is c u it  6 s  1 9 1 1 . M -S 114 116
§ 98 N  Y  R e a lty  C orp .............100 160 165

N  Y  T r a n s p o r ta t io n ..  .2 0 1 13*4 14
N ic h o lso n  F ile  C o___100 136

98 3s N o r  A m  L u m ’r cfe P u lp  100 5 15
O n tario  S i lv e r .....................100 8 9

14*2 16 O tis E le v a to r  c o m ___100 32 33
§106 108 P r e fe r r e d .................... 100 1 0 0 102

101 103 P it ts b u r g  B r e w in g ___ 50 1 26 26*s
34 38 P r e fe r r e d ...................... 50 t 4 4 78 45

tk E x l i s t P it ts b u r g  C oal.............. 100 24*2 2 4 34
E x c h l is t P re fe rr ed  . 100 89*4

tk  E x lis t P it t s  P la te  G la s s ........ 100 149 150
E x c h l is t P r a t t  <fe W h itn  p r e f . .100 91

S to ck E x c h P ro c te r  cfe G a m b le___100 385
E x c h lis t P r e fe r r e d .................... 100 2 0 0 205

§ 91*2 92 R ap  T  S u b  O per 10  pd 100 120 130
101 102 R o y a l B a k  P o w d  p ref. 100 105 107

t 36*2 37 R u b b er  G oods M fg  See ST o c k E x lis t .
t 73 76 R u s s e ll  <fe E r w in .......... 25 t 60 63

B a lt l i s t S a fe ty  Car H e a t  cfe L t 100 1 4 8 152
E x c h l i s t S im m o n s H a r d w  com  100 1 5 8 162*2

P r e fe r r e d .................... 100 140 142
2d  p re fe rre d .............. 100 140 142

100 102 S in g e r  M fg  C o.............. 100 2 5 0 2 7 0
100 110 S tan dard  M illin g  Co. 100 9 *2 10

E x c h lis t P r e fe r r e d .....................1 0 0 34 3 4 34
o sto n lis t 5 s ............................................. 79 81
t 57 60 S tan d ard  O il o f N  J . .1 0 0 625 6 3 0
E x c h lis t S ta n d  U n d e r g d  C able 100 240

13 13*2 S tan d ard  C ou p ler comlOO 32 35
54*2 55*2 P r e fe r r e d .................... 100 120 125
92 96 S to r a g e  P o w e r .............. 50 2*2 4
88 92 S w if t  cfe Co See B o s to n  S t k  E x c h’g e

1 1*8 1 s t  5 s  1 9 1 0 - 1 9 1 4 . . . .J-J §101 102
t 3 3*2 T e n n e s s e e  C opper SeeB o s to n  S t k E x
1 .......... 7 34 T e x a s  cfe P a c ific  Coal 100 90

7 7*4 1 s t  6 s  1 9 0 8 ................ A-O §106 110
38 40 T it le  G uar cfe T r u s t . . .  100 5 9 0 . . . . . .

T it le  I n s  Co of N  Y . .1 0 0 170 _____
39 41 T ren to n  P o tte r ie s  comlOO 14 15
85 90 P r e fe r r e d .................... 100 98 104
90 100 T r o w  D ire c to ry  n e w ..  100 70 75
62 U n ion  ( k ip p er.................. 10 t 3 34 4
38 39 U n io n  S te e l  <fe C h a in .100 20 33
98 9 3 34 P r e fe r r e d .................... 100 40 50

2 6 U n ion  S w itc h  cfe S ig n a l 50 1 90*2 92-
56 P r e fe r r e d ...................... 50 t ..........
10 U n io n  T y p e w r  c o m .. 100 99 101

165 180 1 s t  p r e fe r r e d .............. 100 127 130
39*2 40*2 2d p re fe rre d .............. 100 130 133

100 U n ite d  C opp er C o___100 35*2 36
3 2 8 340 U S C a st Iron  P ip e .  See N  Y  S tk E x
145 152 U S  C otton  D u c k ........ 100 14 16

45 00 U S E n v e lo p e  c o m .. .  100 4 0
E xch lis t P r e fe r r e d .................... 100 73 76

2 7h 3 U S G la ss  co m m o n . . .  100 34 35
] 1 \ 12 tj P r e fe r r e d .................... 100 146
71 72 U S  R eductefeR efin inglO O 41 .43

P r e fe r r e d .................... 100 64 65
22 U S  S te e l  Corp 5 s (w li ls s ) 94*2 95

127 130 U n i v e r sa  1 T o b a c c o .. .  100 9 10
145 P r e fe r r e d .................... TOO 15 35
140 145 V a Coal Iron  <fe C ok e. 100 12 14
470 5 s  1 9 4 9 ........................M -S 60 59

S to c k E xch W e stin g h  A ir  B r a k e ..50 \ 183 185
1 10 113 W h ite  K nob M in in g . 100 22*2 23

21 24 W o rth in g  P u m p  p r o f .100 124 128
65 67
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Sales 
of the 
Week 

Shares

Lange Since Ja n u a ry  1 
1902

Lange for Previous 
Y e a r (1901)

Mon
May

Uau
12 6

Tues
May

day0 7
Wednt

May
'sday
3 s

T hursday  
M ay  29

JPHday 
M ay 30M ay 24s Lowest H ighest Lowest H igh  est

Ita ilro u d N
feO‘«, 7 9 4 8 0 4 7 9 4 7 9 4 8 *) l4 8 0 4 80 4  8 0 4 A teb  Top As S anta  FelOO 1,993 74*8 Jan  27 8 4 hi A pr 18 4 2 34 Jan 90?8 J ’ne
08kj 08  % 9M4 9 8 4 * 9 8 4 9 s :4 J i ‘ *± 98 4 98 4  98*4 Du p r e f ............. . .1 0 0 384 95 hi M a r l2 103 b Jail 3 SO Mnv 107 '*2 May

* j ii l 963 2 til 26*2 X If li’J 262 262  262 B oston  ifc A lb a n y ___lo o 104 2 6 0  M ay 2 2 266  M ay 9 251 Jau 265 A p r
• 1 0 3  161 ■ 103 4 164 164 164 165 165 165 4  166 Huston E le v a te d ........ lo o 185 161 x4 F eb  21 173 hi M a r l l 1 5 9 L J an 190 J ’ly

2 1 0  2 1 3 % 243 2 k 3 242 •  i J 243 243  243 B oston  »te .H owell........1 0 0 28 240  May 2 4 248  A pr 8 238  J 9y 248  A p r
*200 2 0 u 198 198 2 0 0 2 0 0 2 0 0 2 0 0 2 0 0  2 0 0 B oston  M a in e ........100 39 191 J a il 2 209  A p r 28 189 1 )ee 200  A pr

* ..........I s 3 1 * 183 k 183 L a s t  K a l e 183 A p r ’02 D o p r e f ..................lo o 172 J a n  13 183 A pr 26 168 Feb 176 A p r
306 *300 3u6 L a  at S a l e 306  M ay ’ 0 2 B oston  & P ro v id e n c e  1 0 0 •••««• 301 J a n  2 307  M ar 2 6 297 May 307 A pr

170  170 170 k 170 170 170 t..........  170 Chic J uuo Ity & U H Y 10 0 152 F e b 20 172 M ar 2 6 143L Jan 16*2 .j’im
La at S a l e 135%  M ay’02 Do p ref..................100 130 J a n  3 130 M ar20 126 Jan i::.. Ain*

* .......... 2 0 o * 2 0 0 **200 •••••• * 2 0 0 2 0 0  2 0 0 Con ifc M ont C lass 4 . .  10 0 25 2 0 0  May 7 202  Jan  27 198 Jan 2003a N ov
■ ..........165 ! * 105 * 165 L a  at s a l e 104 M ay’02 Conn & Bass K iv  pref lo o 164 M ay 8 1 6 6  hs F eb  10 160 Jan 165 D ec
*‘285 .......... *2h5 * 'JMu L a  at S  a l e 305  M ay’02 C on n ecticu t l t iv e r . . . l ( ) 0 290  Jan  23 295  Feb 6 276  Jan 286 Alay
"115 116 *145 146 <145 146 L a s t  s a l e 145 May* 02 F itch b u rg  pref. lot) 14*2 J a n  24 148 M a il! 139 Jan 148 A pr
• 1 7 3 h i .......... *172 4 *173 4 L a a t S a l e 175  A p r '0 2 M aine C en tra l..............100 1 7 2  J a n  7 177 Jan  lo 166 Jan 173 N ov

1 1 % 44  hi 44 44  4 4 4 h* 44  4 4 4 4 45 4 45 4 5 4 M ass E lec tr ic  C o s . . . .  100 7 ,289 83 % Jan 2 8 4 5 7a A p r 21 24  Jan 45 J ’lv
07 07 9 6 4 97 9 6 4 9 6 4 9 6 4 9 6 4 97 97 l>o p re f..................lot) 4 /7 92 J a n  13 98  ha A pr 28 7 7 ha Jan 96  J ’lio

*27 l i  28  hi * 2 6 4 2 7 4 27 4 27 4 2 0 4 26  4 26  4  2 6 4 M exican  C en tra l........ 100 360 2 6  J a n  15 31 M arSl 1 3 ^  Jan 2 9 78 May
•2 3 3  *235 • •••«*» *233 235 235 235 235 238 N V N 11 <fc H a r t . . . .  100 2 0 2 1 0  J a n  81 254  A pr 28 201 FeJj 217 ha J ’ne

L a a t S a l e 171 4  M ay’02 N ortliern  N  H  1 0 0 170 J a n  14 175 Jan :: 163 Jan 173 N ov
*232 L a s t  s a  Le 232 ~ Alay’o2 N orw ich  dfc VVor p ref lo o 2 3 0  J a n  9 238 A pr 3 223 Ja il 231 J ’ne

* 2 0 0  2 1 0 *209 2 1 0 209 209 2 1 0 2 1 0 *209 .......... Old C olony. .7___1 0 0 1 0 2()9 M ay 3 217 A pr 4 205 Jan 2 1 2 ha A pr
*69 72 *69 72 *70 -7 0  .......... P ere M arqu ette 1 0 0 3 6 8  M ay 2 0 83 ha J an  4 30 Jan 95 " N o v

*80  83 8 2 4 8 2 4 *80 8 2 4 * 8 1 4 85 * 8 1 4  85 D o pref ................J 0 0 1 0 79 h* M ay 19 8 8  Jan  31 70 J an 89 N o v
82 80  4 *84 89 -8 1 89 8 1 4  82 R utlan d  p r e f ................lo o 279 74  M ay 16 1 2 5 hi A p r23 87 Jan 120 D ec

*82 hi 85 82 82 * 8 2 84 83 83 *82 84 S ea ttle  E le c tr ic .......... l o o 95 58 J a n  8 ‘.in M aylS 42 A ug 61 D ec
*105 107 *105 107 * 1 0 5 4 107 L a s t  S a l e 107 M ay'02 D o p r e f ..................1 0 0 106 M ar2 2 in )  M arl 1 08 J ’ne 108 D ec

105  hi 105 hi 1 0 4 4 1 0 4 4 1 0 4 4  1 0 4 4 1 0 4 4 1 0 4 4 1 0 4 4  195 U n ion  P a c if ic ..............100 2 ,135 98  ha F eb  28 1 0 7 34 A p r 21 7 8  ha Jan 132 hi May
87^4 8 7 34 87 87 4 * 8 7 4 8 7 4 *87 87 4 87 4  8 8 Do p r e f ..................l o o 145 8 6 5« M a r l 1 9 0 34 Jan  2 82 Jan 99 Alay

*175 L a a t S a l e 170 F e b ’02 V erm on t «fe M ass m o 172 Jan  15 176 F eb  18 172 N ov 173 ha A ug
95  95 *95 96 96 96 *96 9 6 4 *96 9 6 4 W e st  End S t ................ 50 2 2 0 94 J an  2 99 M arl 8 92 hi Jan 99 A p r

1 1 1  1 1 1 *114 115 115 115 1 1 5 4 1 1 5 4 115 115 D o p re f.................. 50 94 1 1 2 ffa Jan  2 11 Oh* M ar 81 110 Jail 1 18hi A pr
28 28 W isco n sin  C entral 1 0 0 14 1 9 Jo J an 28 28 May 7 17 Feb 2 4  U A pr

6 0 4 5 0 4 50 50 Do n r e f . . . . .  100 2 0 2 39 3q J an  28 5()14 M ay27 40 % D ec 48  J ’no
• 1 5 0  .......... L a a t S a l e 152 M ay’02 W ore N a sh  & lio c h  100 1 4 8 l4 F eb  11 152 hi May 12 150 A ug 155 A ug

.H i® cellnneoii®
28  2 8 \ 2 7 4 2 8 4 27 27 4 27 28 27  2 7 4 A m or A g r ic u l C h em .100 2 ,104 21 J a n  16 3 0 34 A pr 29 20 O ct 3 4 7e J ’no

*8 6 *4 87 hi 85 8 6 85 8 6  4 *84 4 85 85 8 5 4 525 81 ha Jan  2 8 8  M a r l5 7 9 ^  D ec 91 J ’no
%% 9 hi 8 4 9 8 4 8 4 9 4 8 4  8 4 A m or P iieu  S c r v ........  50 1 ,025 4 J an  21 9 34 M ay22 3 34  Jan 11 M at

35 ha 36 4 35 35 *35 36 * 3 o 4 36 3 6  36 Do p r e f .................. 50 151 28  J a n  24 3 7 34 M ay22 28  A ug 33 J an
1 2 9  1 2 9 4 1 2 8 4 1 2 9  4 128 1 2 9 4 1 2 8 4 1 2 9 4 129  1 2 9 4 A m er S ugar R e f ill___1 0 0 5,252 116 l4 Jan  6 1 3 5h jM ar3 l 103 D ec K ^ e J ’na
1 1 8 4 1 1 8 4 1 1 8 4 119 1 1 8 4 H 8 4 118 1 1 8 4 1 1 8 4  1 1 8 4 D o ]>ref..................1 0 0 427 115 J a il 4 120 A p r 4 112 D ec 130 J ’ly
179  179 179 180 1 7 8 4 179 179 180 1 7 9 4  182 4 A m er T elep  & T e le g . 100 1 ,413 155 M ar 1 1 8 5 38 A p r  4 151 Jan 182 Alay
* 1 1  1 1 4 *15 1 5 4 1 3 4 1 3 4 A13 hi 14 1 3 4  1 3 4 A m er W oolen ..............100 79 13 A p r 23 17 L J an  7 14 O ct 213b Jan

7 6 4  7 6 4 76 7 6 4 7 4 4 75 4 75 75 75 75 D o p r e f ..................100 608 73  A pr 24 8 0 34 J an  2 70°8 Mai 83 J ’ly
* 1  .......... *4 "4 L a a t s  a i e 4 M ay’02 B oston  Land 1 0 334  M ay 5 4 ha M ay 6 4 F eb 4 34 Oct

• .......... 1 2 9 4 * 1 2 9 4 k mm 1 2 9 4 L a s t  S a l e 129 \  M ay ’ 0 2 C um berl T elep  & T e l 1 0 0 122 % A pr 4 1 3 0 34 A pr 30 129 hi N ov 140 ’ A ug
* 5 5 4  57 55 55 5 5  4 56 5o 4 0 0 4 56  56 4 D om inion Iro n  & S t ........ 1 ,820 25 J a n  15 75 A pr 14 20  Oct 39 Alar

* 8  8 4 * 8 <S4 * 8 8 4 8 8 * 8  8 4 F a s t  B oston  L a n d .............. 2 0 7 34 F eb  6 9 M ar27 7 N ov 9 5s F eb
*27 6  280 277 277 *276 280 276 2 8 0 2 7 7 4  2 7 7 4 E dison  E lec  I l i u m .. .1 0 0 79 2 4 4  J a n  2 285  M ay 9 217  Jan 270 Alar

3 1 6  316 *314 316 3 1 5 4 3 1 5 4 3 1 4 4 3 1 5 4 *314 317 G eneral E le c tr ic ........ 1 0 0 19 275  J a n  13 3 3 2 34 A pr 9 184 % J a 11 288  D oc
*180 •ISO *181 *181 183 1 8 0  180 M ergen tlia ler  Lino 100 2 170 J a il 2 188 ha Mar31 153 F eb 1 8 2 34 N ov

* 2 4  2 4 * 2 4 2 4 * 2 4 2 4 L a s t  S a l e 2  4  M ay’02 M exican  T e le p h o n e .. 10 2 J a n  6 3 :h A pr 7 1 hi D ec _3 34 Atar
L a a t S a l e 50  J ’l y ’Ol M ich igan  T elef)hon e 100 50 A p r 55 F eb

* 1 1 0 4 .......... * 1 1 0 4 •••••• * 1 1 0 4 L a s t  S a l e 106%  M ar ’ 0 2 M inn G en E le c  p r e f .100 103 F eb  7 106 hi M a r l 9 lO lh i A ug 103 D ec
9 2 4  9 ^ 4 9 2 4 9 2 4 *92 9 2 4 *92 9 2 4 9 2 4  9 2 4 N  E C otton Y arn  p ref 100 78 89  J a n  15 9 2 38 M ay 2 4 8 8  D ec 99 J a n

4  1 *4 4 4 "4 4 4 4 4 4 4 *4 4 4 N  E Gas & C T r r e c ts . 100 1 2 0 3 *4 M ay 5 7 38 M ar20 4 hi N ov 15 J an
*117  148 147 147 148 148 147 148 1 4 8  148 N  E T e le p h o n e ............100 85 135 J a n  2 151 A p r3 0 127 J2 Jan 140 A p r

*5 6 4 *5 6 4 5 5 * 5 6 4 *5 6 4 P la n t Comp T r r e c t s . . 100 30 4  A pr 24 13 M  ar 4 12 A pr 2 4 hi J an
2 3 8  23S 235 2 3 8 *235 2 3 8 235 235 2 2 6  226 P u llm a n  C o....................100 55 216  Jan  7 248  A p r 2 s 198 Jan 225 O ct

*9 1 0 *9 1 0 *9 1 0 9 9 *9 10 R eece  B u tto n -H o le .. 10 50 6  J a n  23 9 M ay 15 5 3j Oct 9 J an
♦ 1 0 2 4 1 0 3 1 0 2 103 * 1 0 2 4 1 0 2 4 103 J 03 103  103 S w ift  & C o....................100 161 100 J a n  9 107 F e b 24 100 D ec 1 1 0  M ar

■ 2 6 4  27 *26 4 27 " 2 6 4 27 L a s t  S a l e 2 6  4  M ay’02 T orrin gton  C lass A . .  25 . 26 ha May 17 27 J a il 2 25 hi D ec 29 A ug
29  29 29 29 *29 *29 *29 .......... D o n ref 25 1 0 0 28  .Tan 23 29 Jan  2 8 27 Jan 29 Alay
* 2  2 4 * 2 2 4 L a s t  S a l e 2 M ay’02 1—1 M U nion  Cop L ’d & M g 25 1 % F eb  25 2 ha M arlO 2 N ov 5  Alar

1 0 6 4  1 0 9 4 108 1 0 9 4 1 0 7 4 1 0 8 1 0 7 4 1 0 8 107 4  107 4 U n ited  F r u it ................100 2 ,170 85 % J a il 8 110 M ay 5 73  Sep 137 Mar
*54 4  55 54 4 5 4 4 54 5 4 4 54 5 4 4 54  54 O U nited  Shoe M a c h ...  25 560 46  J a n  2 5 7 hi M ay 1 30*4 F eb 4 8 h i^ 0V

3 2  32 32 32 3 1 4 3 1 4 3 1 4 32 32  32 # Do p re f ..................  25 228 29  J a il 2 33 hi A pr 28 2 3 18 Jan 30 Sep
13 13 . . . . . . . . . . . . M U  S L e a th er ........ . . . . . 1 0 0 2 0 1 1 14 J a n  25 1 4 ;*8Apr 2 9 Alay ltjSgM ay

L a s t  S a l e S5  A p r ’02 > Do p re f_________100 8 0 1* J an  2 2 8 6 78 A pr 2 74  Jan 83 % A u g
L a s t  S a l e 7 8 4  A p r ’02 U  S R u b b er ..................100 13 % J a n  25 18^4 A pr 14 1 3 hi Oct 34 J an
L a s t  S a  le 5 7 4  M ay’02 Do p r e f ..................100 49 J an  2 62 hi M ar25 46  D ec 82^8 *̂ aii

4 0 4  4 0 4 40 4 0 4 3 9 4 40 40 40 4 0 4  4 0 4 b U S S te e l Corp............ 100 1 ,477 3 9  M ay 19 4 6 34 J an  7 33 M ay 5 4 hi A pr
90  4  90  4 90 4 9 0 4 8 9 4 90 8 9 4 90 9 0 4  9 0 4 \> D o p r e f ..................100 1 ,2 0 2 89 M a y l9 9 7 h2 Jan  7 8 6  hi J ’ly 1 0 1 53 May

• •9 0  1 4 *•90 1 4 L a s t  s a l e 1 A pr *02 k! W est E nd L a m ..........  25 •72 ha M a r l 1 142 % A pr 15 hi Oct 1 U4 F eb
*•>710 29 30 30 28 2 8 4 28 28 * 2 7 4  2S% W est T elep  T el e g  100 46 26h2 M a r l! 33 hi A pr 4

* 1 0 1  ~ 1 0 2 1 0 2 4 1 0 2 4 1 0 2 4 1 0 2 4 1 0 1 1 0 1 4 * 1 0 1  ........ . D o p r e f ........  100 127 91  F e b 28 106 ha A p r 4
1 0 6 73 106 4 *106 108 *1061-2 108 107 107 1 0 5 4  105 4 W estin g^ E l <fe M f g . . .  50 62 8  6 ha J an  11 115 h> A p r 9 54  Jan 89  % D eo
1 0 8  108 *107 1 1 0 *108 1 1 2 *108 1 1 0 *108 1 1 0 D o p re f..................  50 1 0 0 89 J a n  29 L17 Ai>r 9 6 6  Jan 91 D ec

L a s t  s a l e 2 4  J a n  ’02 W ollaston  Land........ .. 5 1 ha J  an  2 7 1 34 J an  17 34 N ov l i a  F eb
M in in g

2 3 4  2 3 4 2 3 4 2 4 4 2 4 4 2 4 4 2 3 4 2 3 4 2 3 4  2 3 4 A d v en tu re  C on............  25 2 ,365 18  J a n  14 24 ha A pr 28 b9% Jan 33 Sep
w3 4 3 4 3 4 *3 3 4 3 3 *3 3 s* A llo u e z ...........................  25 2 ha Jan  14 4 34 M ar 3 b 1 7S Oct 50 hi A ug
7 0 4  7 0 4 6 9 4 7 0 4 6 9 4 70 6 8 4 6 9 4 6 8 4  6 9 4 A m algam ated  Copper 100 14 ,684 61 h3 M ar 2 5 7 8 78 F eb  1 6 0 5a D ec lSOh^J’ne
* 2  4  3 4 * 2 4 3 4 * 2 4 3 4 L a s t s a l e 3 M ay’02 A m er Gold D r e d g in g  5 2 F eb  28 3 34 A p r 8 2 N o v 5 1 0  J ’ne

* 1 1  1 2 * 1 1 1 2 1 1 4 1 1 4 ' 1 1 1 2 * 1 1  1 2 A m  Z inc Lead S m . 25- 60 9 ha M ar27 1 4 7a A pr 7 9 F eb IS  A pr
*29  30 *29 30 *29 29  hi L a s t  S a  le 29 M ay’02 A n acon d a .............. .. 25 273g A pr 17 35 Jan  31 29 D ec 53 A p r

6 4  6 4 5 4 6 6 4 6 4 5 '8 5 4 * 5 34 6 4 A r c a d ia n ........................  25 548 3 lo Jan  14 1 3 hj M arlO 3 hi D ec 243.1 Alar
*•60 1 *•60 1 *•80 1 L a s t s a l e ■70 M ax’02 A rnold  .......... ................. 25 *50 May 9 1 J an  31 •70c. D ec 5 34 Alar

3 4  31 *32 34 *32 34 *32 34 *32 34 A t la n t ic .......................... 25 160 22 J a n  23 36 M ay S 213b D ec 43 Sep
3 7 4  3 7 4 3 7 4 3 7 4 37 3 7 4 ' 3 6 4 37 3 6 4  36 4 B in g liam  Con M in&  S 50 700 20 ha Jan  17 3 9 34 A pr 21 15% Jan 4 3  3̂  A u g

*•75 *80 *•75 •80 "•75 •80 L a s t s a l e ■75 M ay’02 B on an za  (D ev  C o ) ...  10 ___ •75 M ay 6 1L>0 M ar 6 1  Jan 1 7 * M ar
L a s t s a l e 5 A p r ’02 B oston  (Q u ick silver) 10 2 Ja n  2 5 A p r 23 5 hi M ay 7  % J an

' 8 4  9 9 4 9 4 *9 9 4 * $ 4 9 4 *S34 * 9 4 B r itish  Coium  (L td) ’ 5 1 0 0 6 34 M ay2 2 1 0 hi M ar 1 O il  hi Oct 23 hi J an
5 6 0  560 560 560 *560 565 560 0 6 0 560  560 C alum et H e e la ___ 25 18 533 A pr 30 650 F eb  1 535 D ec 860  M ar

*•10 *15 * • 1 0 •15 * • 10 •17 L a s t  S a l e •10 M ay’02 C atalpa (S ilv e r ) ..........  10 •10 A p r i l •12 J a n  20 •12 D ec *22% A p r
2 0  2 0 1 9 4 1 9 4 1 9 4 1 9 4 '1 9  4 2 0 1934 1 9 4 C e n te n n ia l___ 1...........  25 595 11 J a n  14 28 M arlO 10hs D ec 3 4 ^  M ay
* 8  8 4 * 8 8 4 * 8 8 4 L a s t  S a l e 6 4  M ay’02 C entral O il.................... 25 7 J a n  20 S 34 M ay 3 8  A ug 1 3  F eb

L a s t  S a l e ’50  M av’02 C och in  T r Co r e c t s . .  10 *25 A p r 24 2 J a n  8 l 34 l>cc 13 i4 Jan
13132 1S1S2 * 1 4 2 s i  4 1 4 11616 1 1616 l 7p l lo 16 C ons M ercur G o ld ..7 5 1 ,441 1 3 g J an  2 2 % F e  b 18 lh i N ov 4  A p r

3 3 *3 3 3 4 3 hi 3 4 * 3 4  3 34 C ontinen  Z inc & L d . . 10 1 6 0 2 Jan  21 4  M ay 2 2 1 M ar 3  D eo
5 8 4  59 5 S 4 5 9 4 5 8 4 5 8 4 58 4 5 8 4 5 8 4  5 8 34 Conper R an ge Con C ol 00 3 ,503 4 3 3 4  M a r l7 64 A p r 12 44 D ec 5 5  % D ec

*43 4 4 4 *44 4 4 4 *44 4 4 4 44 44 *44 4 4 4 D a ly - W e s t .................... 20 250 ISht M ar 1 46 hs M ay 6 28 N ov 41 J ’n e
*135  237 137 137 * 1 3 5 4  1 3 6 4 1 3 8 4 1 3 8 4 139 4  142 4 D 0111 i n ion  C oal............ 1 0 0 1,225 54 J a n  2 146  A p r 15 32 A! ay 5 3 hi D eo
* 1 1 6  . .  . . *116 *116 L a s t s a l e 115 M ay’02 Do p re f..................100 115 M a v lo 119 J an  23 10S Jan 120 D eo

3 4  3 4 * 3 4 4 * 3 4 4 * 3 4 4 * 3 4  4 E lm  R iv e r ...................... 12 50 lh> J a ii 16 5 hi M ur 1 2 D ec 7  M ar
1 1 4  1 1 4 * 1 1 1 1 4 * 1 1 1 1 4 * 1 1 1 1 4 * 1 1  1 1 4 F ra n k lin .........................  25 1 0 10% M ay 3 153i F eb  3 l l h i D e c 25 M ar

3 4  3 4 3 4 3 4 * 3 4 4 3 4 3 4 S34 3 4 G uanajuato C o n so l.. 5 1 ,160 3*4 F eb  7 5 7s J a n  3 4 D ec S34 Oct
1 2 4  13 13 13 1 2 4 1 2 4 12 4 1 2 4 *12 13 I s le  R oya le  (C op per). 25 247 11 ha M ay20 25 F eb  1 IS h iD e c 5 0 hi M ay
2 0 4  2 1 2 0 2 0 4 2 0 2 0 4 1 9 4 2 0 4 1 9 4  20 4 M ass C on so l.................. 25 2 ,9 5 0 1 5 34 J a n  15 21 hi M ay 9 11 J a n 37 h* Sep

2 4  2 4 2 4 2 4 ' 2 4 2 4 2 4 2 4 *238 2 4 M ayflow er......................  *25 540 2 J an  28 3% M ur 4 l h i J ’n e 5  5ft Oct
* 9 -r 2 * 2 L a s t S a l e 4 J a n ’02 M erced  (G old ).............. 15 3 J an  6 4  J an  8 4 A ug 6  Jau

1 0 4  1 0 4 1 0 4 1 0 4 1 0 4 1 0 4 10 4 1 0 4 * 1 0 4  11 M ic h ig a n ___1............... 25 1 ,152 9 J a n  16 1 3 1* M arlO ?>5 34 F eb 20  Sep
4 0 4  43 4 2 4 4 3 4 43 44 43 4 3 4 4234  4 3 4 M o h a w k .........................  25 6 ,977 d27  J an  14 44 M ay 2 7 522 J an 50*4 Sep
* 3 4  4 4 *3 4 4 4 * 3 4 4  *0 4 4 4  4 M ontana Coal A' Coke 2 5 750 8*4 M ar 3 4 hi Mar 7 4 F eb 7 J a n

2 4  3 2 4 2 4 2 4 2 4 2 4 2 4 2*4 2 4 % M on treal & B o s to n ..  5 4 ,870 2 5q A p r 15 4 34 M arlO 4 l4 D eo 5*8 D eo
* 1 4  2 * 1 4 2 * 1 4 2 L a s t  S a l e 1 M ay’02 N a tio n a l.........................  25 1 J a n  25 1 34 J an 31 50 c. Jan 4^8 A u g
*3 3 4 *3 3 4 3 3 *3 3 4 *3 *3 4 Old C olony....................  25 150 3 J an  2 4 hi M arlO 3 A ug 5^8 Oct
2 2  2 2 2 1 2 2 2 1 2 1 2 0 2 0 4 * 2 0  2 0 4 Old D om in ion  (C op ).. 25 365 1 7 ha A pr 28 25 F eb  1 20  hi D ec S8 34 M ar
62  63 62 63 0 1 61 59 61 61 62 O so e o la ...........................  25 1 ,4 4 6 58haM ar25 8 9 34 F eb  1 72 D ee 120 Sep
32 32 31 32 *30 31 2 9 4 30 2 9 4  30 P a rro tt (S ilv  A  Copp) 10 240 2434 A p r 30 34  F e b  1 27 hi D ec 58 A pr
* 4 4  5 * 4 4 5 4 4 4 4 *4°a 5 *4% 5 P hoen ix  C on so l............  25 1 1 0 3 ha F eb  27 5 M ay 14 3 1e Alay S»4 Sep

*130  140 *130 140 133 135 138 133 133  135 Q u in cy .............................  25 91 125 A pr 9 147 F eb  1 125 D eo 1ST A pr
* 2 4  2 4 2 4 2 4 2 4 2 4 2 4 2 4 * 2 4  2 4 R hode Is la n d ................ 25 275 2 J an  27 3 hi Alar 3 3 D eo 10 F eb

2  2 4 1 4 2H e 1 4 1 4 1 4 2 2  2 S an ta  Fe(G old  & Cop) l o 10 ,740 1 34 M ay27 4  F eb  1 2 hi Deo 10 h* Apr
*•50 1 *•50 1 *•50 1 L a s t  S a l e •50 A p r ’02 S an ta  Y sab e l (G old). 5 •50 J an  27 •50 M arl 7 •50 J ’ne 2  h) J a n

173. 17  7e 1 7 4 1 7 7« 1 7 4 1 7 4 17 17 4 17 17 4 ftli M ini on ___________  1 0 3,035 1 0  ^  M ay2 () 18 M uv2 2
* 1 7 0  175 173 173 *170 175 169 4 1 7 5 172 177 T a m a r a c k ...................... *25 608 169 % 51 ay 28 281 F eb  1 230 Deo 368 Sep

* 1*0 2 ' 1 4 9mi * 1 4 O
£4 L a s t  S a l e 2 4  M ay’02 T e c u m s e h ...................... 25 •50 Jan  6 2 A pr 16 •62 D D ee 58 Eeo

* .......... 1 0 0 ★ 1 0 0 * 1 0 0 L a s t  S a l e 1 0 0 4  M ay’02 T rim 01m t a i n ................ 25 <?34 Jan  2 1*25 F eb  2 6 M 9 ha Jan 58  Sep
1 3 4  1 3 4 1 3 4 1 3 4 13 4 1 3 4 1 3 4 1 3 4 13 13 T r in ity .............................  25 743 11 ha F e b  19 IS  hj Alar 3 10 Deo 41 J ’ne
2 0 4  2 1 4 21 2 1 4 2 0 4 2 1 2 0 4 2 0 4 2 0 ;4  2 1 U s  M in in g  v  tr o tfs . 25 2,075 1 3 hi Jan  14 2 2 Y A p r21 9 ha Jan 2 1  Apr
17 1 7 4 17 1 7 4 17 1 7 4 1 6 4 17 1 0 34 1 6 4 U n ite d  S ta te s  O il___ 25 4 ,346 11 hi J an  2 IS  May t- 1 0 14 Dec 17 Mar

* 2 2 4  23 22 2 2 4 2 1 4 22 2 1 4 2 1 4 2 1 4  2 2 U tan  Con (Gold) tr  ro4*85 21 M ay 13 2 7 11 F ob  1 18 hi Deo 87 a* Mar
4 5ia 4 7ie 4 4 4 4 4 4 4 4 4 4 4 4 4 4  4:4 V ic t o r ia .......................... *25 1 ,335 4 hi May 5 O-i MarlO 3 hi Alay 12 Sep

3 4  3 4 3 4 3 4 3 3 3 3 3 3 W in on a  .........................  25 799 1 J a n  14 3 vS May21 1 % D eo 10 Feb
*55  5 6 4 5 5 4 55 4 *55 56 4 *55 56 56 -] 56 W o lv erin e  ....................  25 1 0 42  J au  14 5 0  N j 41 D eo 78 Sep

1 4  1 4 * 1 4 141 * 1 4 1 4 1 4 1 4 * 1  1 4 W y a n d o t .............. . 25 2 5 0 •75 Jan  21 l^ A la y 2 l l May! 2 L Feu
b B efo re  p a y m en t of a sse s sm e n ts  ca lled  for d u r in g  1001 . d  B e fo re  p a y m en t of a sse ssm e n ts  ca lled  d u r in g  1002. *B id  and ask ed  p rices; no sa le s  on  th is  day.



May 81, 1902.J Boston Bond Record
B O N D S

B O ST O N  STO CK  K X U Il’UK  
W e e k  e n d in g  m a y  3 0

A m  B e ll T elep h on e 4 s ___1008
A m  Telepcfe T el coll tr 4 m. 10*20 
A to h  cty N eb ra sk a  1 st  7 s . .  1008 
A t oh Top & H Fo g o n g  4 s . .  100.1

A d ju stm en t g  4 s ___J ’ly  1000
B o sto n  <ty .Lowell 4 s ..........  1007
B o sto n  tty M ain e 4 has..........1044

P la in  4 s ..................................1042
B o a t <fo At on :i<i Issu e 7 s . . .  1004 
B o sto n  T erm inal 1 st  3 k s .1 9 47 
B oston  U n ited  G as 1 st  5 s . 1000

*2d 5 s ....................................... 1089
B u r  tty Mo R iv  ex  Gs............1018

N o n -ex em p t 6 s .................. 1018
S in k in g  fund 4 s ................ 1910

B u t te  tty B oston  1 st  6 s ___1017
Cedar B ap  tty Mo R  1 st  7 s . 1910

•2d 7 s ....................................... 1000
C en t V erm t 1 st  g 4 s . .M a y l0 2 0
C hlo B u rl tty Q 1 st  7 s ..........1008

Io w a  D iv  1 st 5 s .................1010
Io w a  D iv  1 st. 4 s ................. 1010
D eb en tu re  5 s ...................... 1018
D e n v e r  E x te n  4 s ..............1922
N eb ra sk a  E x te n  4 s ........ 1927
B  tty S W s f  4 s .................... 1021
I ll in o is  D iv  8 G s.................1949
J o in t  bonds See G t N orth ern  

C hic J o R y <fc Stic Y d s 5s . 1915 
Ooll tru st re fu n d in g  g  4 s l9 4 0  

Ch M il tfc S t  P  D ub  P  Gs.. 1920  
Cli M tty S t P  W is  V  d iv  6 s l9 2 0  
C liic <ty N o  M id i 1 st g u  5 s .1081 
C hic tty W  M ich  g en  5 s . . ..1 9 2 1  
Concord <ty M ont con s 4 s . .  1920  
Conn tty P a ss  R  1 s t  g  4 s . . .  1948
C u rren t R iv er  1 s t  5 s ..........1927
D e t  Gr R ap tfc W  1st 4 s . . .  1946
D om in ion  Coal 1 st  G s ........ 1918
E a ste rn  1 s t  gold  6 s ..............1906
F itch b u rg  4 s ..........................1904

4 s ............................................. 1027
E rem t E lk  tfc Mo V 1 s t  6 s . .  1983

U n sta m p ed  1 s t  6 s ............1933
G t N o r  C B  tty Q co ll tr 4 s  1921  

R eg is te re d  4 s ...................... 1921

'a

j - j 
.) - j
JVLK
A O
Nov
J - l )
J-J
F-A
M-N
F-A
J-J
J-J
J -J
J -J
J -J
A -0
M-N
J-D

r :
A O
A O
M-N
F-A
M-N
M-S
J -J

J -J
A -0
J -J
J -J
M-N
J-D
J-D
A -0
A-O
A -0
M-S
M-S
M-S
M-S
A-O
A-O
J -J
Q-J

/'rice 
Thursday  
M ay 29

Hid A sk  
00 100 
09 k  Sale

102 k  1024] 
03 k  94

. .  05 
68 69

120 ___

89  90
103 ____

100 Sale

108  110

181 ha S ale  
1 3 1 ^ ........
109 110
110  Sale

105 107
100  lOOk
110  ..........
1 0 9 78 ..........

137 ........ .
135 ........

9454 Sale

Week's 
Range or 
Last Sale

Low Hi gh  
00 >2 99  k
99 k  9 O k

110 DOO’01 
102 G M ay '0,2

93 k  08 G 
104 k  A p r ’00 
12(>k A pr  ’0 1

9 9 k  Jim  ’02
1 0 4  A p r ’02 
1 1 5 k  A u g ’Oi
05 05
69 60

120 M ay’02
105 k  A p r ’02 

997e Ja n  ’02
100 J ’n e’01 
188 Sep  ’01 
1 2 5 k  A ug’00

00  90
1 0 3 3e M ay’02  
110 A p r ’01 
104 k  A pr ’02 
107 k  M ay’(>2 
100 100
1 0 8 k  A p r ’02  
1 0 0 k M a r ’02  
102 M ay’02

109 109
101 M ay’02 
1 3 1 k  1 3 1 k  
13 I k  M av’02
110  110 ,
110 110
1 0 9 5 4  M ar’02  
115 A p r ’02
106 A p r ’02  

99 k  M ay’02
110 M av’02  
109 58 M ay’02 
1 0 0 78 M ar’02 
1 1 1 k  M ay’02 
138 k  M ay’02 
138 M av’02

94 9 4 k  
9 4 k  M ay’02

Ao
■I

30

2

* 2

**0
10

50

Range
Sin

January  1
Low Hi a h 
00 100
00 9 0 n-i

L0 2  Lbs ra
01 k  0 0k

0 0 k  9 9 k  
104 104

S 3 ”  * 95 k  
5 6  78

120  L217e
1 0 5 k  105  k

00 k  90 k

85 00
103 k  1 0 4 k

104 1045*2
107 k  107 5*>
100 1 0 1 k
1 0 8 k  1 0 8 k  
100 100 k  
1 0 1 k  102 5-2

108  110
1 0 0 k  1 0 1 k  
1 2 9 k  132  
1 2 8 k  1 3 1 k  
109 110
109 1 1 0 k
109 k  109 k  
1 1 4 k 115  
106 106

9 9 k  101  
1 0 9 k  111  
1 0 9 k  H I  
1 0 0 k  1 0 0 k  
1 1 0 k  1 1 1 k  
138 139  
138  138  

9 4  9 6 k
9 4  96*8

B o i s m

I l l inols  S tee l  d e b e n  5m .
Non-eon v e r t  debon  5 m 

l a  F jiIIh »ty S ioux <J I si rh 
Kan G (Min cfe Hpr 1 wt 5 m. 
Kan (! F t  S tty Gu l f  I wt 7f 
K an  (J E t S c o t t  <ty M Oh .. 
Kan (j M A B g en  4 h —

Jncome. 5 h..................M
Old ( 'olony T r Go re< 

Kan G <ty M Ry <fe B r 1 mI. 
K an O Kt Jo tty (J B 1st 7;

M inne Gen E le c  con  g  5s

6s  
6 s 
5s

1 s t  6 s ...................................
Old C olony gold 4 s ............
O reg R y <fc N a v  con g’4s.

T orrington

1 s t  lie n  con v  4 s ................
V erm on t <fe M ass 5 s ..........
W e st  E n d  S tr ee t  R y  g  5 s .

Gold d eb en tu re 4s.

•a e
0

•Wt (\ Price 
T hursday  
M ay 129

1Week's 
lla/nye or 
Last Sale

Hid A sic Low Jligh\
1910 J -J 1.01k 102 101 G A pr '02
1913
1917

A-O 
A O

1 0 1 k 102 102 ,M ;iy’()2.|

1925 A O 105 107 105 J a n ’02
1908 J -l) 114 .......... I U ' m M ay’02
1928 M-N 125 k .......... J 2 5 k  M ay’(12
1931 M S 98 .......... 9 8 k  May’02
193 1 Sj> J 92 M ay'02

. . . . . .  . . . . . . 9 2 k  9 2 k
1 929 A O 110 112 1 1 0 k  M ay’02
1907 J-J 1 J 4 .......... 1 1 4 k  A p r’02
1 905 J-J 105 .......... 105 M ay’02
1912 A-O . . . . . .  . 130k  Jan  ’02
1912 A-O 105 k May’01
1925 A-O 118 .......... 1 1 7 k  F e b ’00
1911 J -J 81 82 81 M ay’02
1939 J ’ly 3 1 k  Sale 3 1 k  3 1 k
1039 J ’ly 21 23 2 0 78 M ay’02
1929 j -j 99 Oct ’01
1929 j - j 104 k .......... 104 M ar’02
1929 F-A 103 .......... 103 k  103 k
1937 J-D 5 4 k  Sale 5 4 k  54 k
1906 A-O 104 .......... 104 A p r ’02
1907 A-O 105 F e b ’02
1908 A -0 104 .......... 103 A p r ’02
1915 A -0 107 k  M ay’02
1905 J-J 1 0 8 k .......... 1 0 8 k  M ay’02
1905 J -J 105 k .......... 1 0 5 78 M ay’02
1924 F-A 112 M ay’01
1946 J-D 1 0 2 k  M ar’02
1922 F-A 125 A p r ’02
1919 J -J 1 0 6 k  F e b ’02
1902 M-N 100 k .......... 1 0 0 k  100  k

*1949 J-J 102 .......... 1 0 2  M ar’02
1930 F-A 105 k  106 106 100
1918 M-S 1 0 8 k  J ’l y ’01
1947 J -J . . . . . .  . 1 0 3 k  A p r ’02
1911 M-N 1 0 7 k  1 0 7 k
1 903 M-N 1 0 2 k  N o v ’01
1902 M.-N .......... 102 100 k  M ay’02
1914 M-S 107 M ay’02
1916 M-N 105 k  D ec  ’00
1 91 7 F-A 103 k  M ay’02

.1932 J -J 105 k  106 1 0 5 k  1 0 5 k
31949 J -J 87 k  J ’l y ’01
1909 J -J 1 1 9 k  M ar’02

1133
i  lan ye 
Since 

J a n u a r y l

So

10

law) 
101 
I 0 1 k  
I 83 
105 
I M 
183 k  
08  
84  
92  

J 08

Utah  
102 
102 
188 k  
J 05 
1 1 4 k  
126 

00 k  
07 k  
05  

111
J M k  J 15k
JO! 
180 k

3 0 5 k  
J 3 0 k

107 k  1 0 7 k  
1 0 8 k  1 0 9 k  
105 k  107

81 
80 k 
20 k

1 03
103 

52
104
105 
103

84 k  
35 k  
24 k

1 0 4 ”
104

63
104
105 
104

1 0 2 k  1 0 2 k  
125 128 k
1 0 6 k  1 0 6 k  
100 k  1 0 1 k  
102 1 0 3 k  
105 107

1 0 3 k  1 0 3 k  
104 k  107 k

1 0 0 k  1 0 0 k  
107 107 k

1 0 3 k  1 0 3 k  
1 0 3 k  106 k

1 1 9 k 1 1 9 k

N ote—B u yer p ays accru ed  in te r e s t  in  ad d ition  to  th e  p u rch ase p r ice  for a ll B oston  B on ds. * N o  p r ice  F r id a y ; la te s t  b id  and  ask ed  th is  w eek .

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S hare P r ices—N ot P er  Centum P rices

Sa turday  
M ay 24

M onday  
M ay 26

Tuesday  
M ay 2%

W ednesday 
M ay 28

T hursday  
M ay 29

F rid a y  
M ay 30

6 7 k 68 68 6 7 k 6 7 k 67 k 6 7 k 6 7 k 67 k
•••

* 1 1 6 k *114 117 117 *115 117 t
25 k 2 5 k 25 k 25 k 2 5 k 2 5 k 2 5 k 25 k 2 5 k 2 5 k
46 46 *45 k 46 45 k 45 k *45 k 46 *45 k 46 •

* 1 5 k 1 6 k *15 78 16 * 1 5 78 17 15 k 15 78 16 16 •••

k * k % k % * k %
t

k
*2 3 k 2 3 k 2 3 k 23 k 23 k 2 3 k 2 3 k 2 3 k 23 k 2 3 k g

O
2 9 k 30 30 30 29  k 2 9 k 29 k 29 k 29 k 2 9 k Wt—<
7 6 k 7 6 k 7 6 k 7 6 k 76  k 7 6 k 7 6 k 7 6 k x 7 4 k 75  k >

*74 77 7 3 k 7 3 k 73 k 7 3 k *73 k 73 k 73 k
35 k 35 k 3 4 k 35 3 4 k 35 35 35 k 35 k 3 5 k

4 4 *37s 4 b
* k k

*1 i 4 kJ
7 4 k 7 4 k 74 k 74  k 74 k 7 4 k 7 4 k 7 4 H i6 7 4 k 747r

5 k 5 k 5 k 5 k 5 k 55i0 5 k 5 k 53ie 5 k •
3 1 6m 3 i k 3013ie 8 1 k 3 0 ik e3 0 i5 i6 3 0 k 31.k 3 1 k 32 k  « «•
4 1 k 4 1 k 41*18 4 1 k 4 1 5ie  415i0 4 1 k 0 41«i6 41 7q 42
3 4 k 34  k 38 7e 3 4  k 3 3 k  3315i0 33 ik e 34510 3 4 k 34k 0 •
4 0 k 4 0 k 40 k 40 k 4 0 k 4 0 k 41 42 42 42 k ••

103 103 k 1 0 2 7q1.02 k 1 0 1 7e 102 k 1 0 1 k  1 0 2 k 103 1 0 4 k •
*28 30 *28 30 29 k 31 32 k 40 40 4 0 k •

ACTIVE STO CK S
(For B onds and  Inactive  

Stocks see belovj)

Sales 
of the 
Week 

Shares

Range Since Ja n u a ry  l 
1902

B a lt im o r e
C onsolidated  G a s . . - . . • .1 0 0
N orth ern  C e n tr a l..........  50
Seaboard A ir  L in e  . . . . . 1 0 0

Do p re f...................... 100
U n ite d  R y  <fe E le c tr ic . .  50

P h i la d e lp h ia
A m erican  A lk a l i ............  50

D o p r e f .......... ..........  50
Cam bria S t e e l .................. 50
Choc Ok & G tr  ct-fs___  50

D o p ref tr  c t f s ___ 50
C onsol L ake S u p er io r .. 100

D o p r e f ...................... 100
L eh igh  Coal & N a v ___  50
L eh igh  V a lle y ..................  50
M arsden Co................. 100
N a tio n a l A sp h a lt ............  50

D o p re f...................... 50
P e n n sy lv a n ia  R R ..........  50
P h ilad e lp h ia  E le c tr ic . .  25
R e a d in g .............................. 50

D o 1 s t  p re f..............  50
D o 2d  p ref................  50

U n io n  T r a c to n ................  50
U n ite d  Gas Im p t............  50
W elsb ach  C o .................... 100

140

1,125
300
400

1,073

2 ,695
3 ,425

89
4,262

25

1,014
3,911

50,036
1 ,190
7 ,835
7 ,512
7 ,690

975

Lowest H ighest

62k-T an  2 8 1 7 2 k  A pr IS
104  J an  7 

2 3 k  J an  24  
44  A p r 2 
1 4 k  Jan 27

k  F eb  3

23 M ay 17
70 J a n  10 
53 J a n  16  
2 1 k  M ar20  
6 6 k  J a n  3
71 A p r 15 
3 3 k M a y l7

2 k  F eb  3  
k  J a n  29  
k  A p r 2

7 3 k  J a n  14
3 k  Jan  27 

2 6 k  M a r l l  
40  M ar 6 
30  J an  14 
32 Jan  6

101 k  M ay28
24 Jan  31

117 k  May 13 
28 k  A pr 26  
5 0 k  J an  2 
17 M a r l 5

1 A pr 28

26  J a n  7 
83 k  A p r 2 
6 0 k  A p r 10
36 A pr 29  
8 0 k  A pr 29 
7 8 7s J a n  2 
3 8 k  Jan  2

4 5s J a n  2 
I k e  F eb  7 

2 M ar 2 4 
7 7 k M a y  2 

5 7s A pr 10 
3 4 k  M ay 1 
43 k  A pr 25
37 A p r 22 
4 4 k  A pr 3

126 F eb  8 
40  k  M ay 2 9

Range fo r  Previous 
Year (1901)

Loviest

58 Jan  
8 8 k  Jan  

9 k  Jan  
2 4 5s Jan  
14 D ec

S sD ec  
k  A pr  

1 o k  M ar
37 k  Jan  
45 F eb  
2 0 k  D ec  
40  F eb  
62 k  Jan  
28 k  Jan

3 5g D ec  
k  D ec  

1 Jan  
69 M ay 

4 k  D ec  
12 k  Jan  
34 k  Jan  
19 Jan  
2 4 k  J ’ne 

113 Sep
38 D ec

H ighest

6 5 k  J ’ly  
1 0 6 k  D ec  

3 0 k  J ’n e  
5 4 k  Sep  
18 k  M ar

2 k  J an  
k  M ar 

3 1 78 J ’n e  
82 k  N o v  
5 9 k  M ay
38  k  A pr
80 k  J ’ly  
79 k  A pr
39 k  M ay 

? k J a n  
8 k  F eb

16 F eb
81 A p r  

8 k  F eb
2 8 7s D ec  
4 1 k  D ec  
32 k  D ec  
37 J a n  

1 2 8 k  J a n  
55 A pr

P H I L A D E L P H I A B id A sk
I n a c t iv e  S t o c k s

A m erican  C em en t........10
A m er Iron  cfe S te e l___50
Am  < ■ r 1 c i 1 n R aiIw 'ays. . .  5 0 
B  el 1 T e le p h o n e___ . . . .  5 0

7
5

45 k  
75 
47 k

7 k
5 k

4 6 k

Cam bria I r o n ..................50
Cam den cfe T r e n to n ___10

47 k

Consol T rac P i t t s _____50
P r e fe r r e d ................ . . .5 0

D a n v ille  B e s s e m e r . . . I k  
P e  L o n g  H o o k  cfe E y e . 10 
D iam ond  S ta te  S te e l........

**1 0
l k
3 k

n 78

P r e fe r r e d ...........................
E a s to n  Con E le c tr ic . . .50  
E le c tr ic  of A m e r ic a .. .5 0
E le c  S torage B a tt___100

P r e fe r r e d ....................100

2 0
7

89 ..........
D erm anto wn P a s s ........50 146
H arrison  'Bros p r e f ...  100  
fcfeKfonv M an cfe F a ir . .50  

P referred  _ _______._50

30
48  
72 k

Ind  janapols S t ..............100
J n ter 8  rn P  <fe D yn am . .50
Lit B ro th ers................... 10
L itt le S ch n y fk k l............50
M in eh ill. cty S eh u y l I I . .  50
N eH qiiehonjng ..............50
N  / 1 a on i j'oii <fe S te e l . 5 
N orth  Jo-fi n sy lv a n la ..5 0
Jj ■nn ivl vania, HfiIt........50
p e n 1,sy lva  n ia S te e l . .  100  

P r e fe rr ed ................... 1 0 0

9
1 0
6 0 k  
65 k 
51 U 

5k  
108 k

1 0  
1 1  
60 k  
6 6

. . . . . .

109

.......... ..........
P h iladelp h ia  Co............. 50

Pi ( Jnrrw l ......................50
Phil ( ierm an <ty N o r r is .50
Phi a T ra ctio n ............... 50
iin 1J w ays (>ejjer a l........ 1 0
H osqueh Iron  <ty S t e e l . .5
T idew ater Stead............10
U n ited  N' J It It cty C. .100  
U n it  P ow  <fe T r a n s .. . . 2 5
U nited T rac P it t s ........ 50

P r e fe r r e d .......... ...........50
V/ :> r y/iek Iron  <_ty S te e l . J 0 
V/ < -,t J erse.y <ty S ea 8 I1.50  
V/e-drnoreianii C oaJ ...50

4 8  k  
48

4 8 k  
48 k

97 k

"" 2  k
5 k  

284

50 k  
5

69 k  
..........

97  k

** 2 k  
6

”5 l ”  
5 k  

70

P H I L A D E L P H I A

B o n d s

A tl C ity 1 s t  5s g  ’1 9 .M -N

C it S t  R y (In d ) con 5 s '3.:

D e l cfe B  B k  1 s t  7 s ’05 F-A  
E  cty A  1 st  M 5s 1920  M -N

Yq  11 G as-L 1 st

L ehi gh  N  a v  4 k s  ’ 14 . Q - J
R R s 4s g ........ 1914 .
G en M 4 4 s  g .1 9 2 4 .

L eh  V  C 1st 5 s g  ’3 3 . .J-J  
L eh  V  o x t4 «  1 st 1948 . J-D

2d 7 s 1 9 1 0 .................
C onsol 6s 1 9 2 3 ........ J-D
A n n u ity  6 s ................J-D

L eh  V T rac 1 s t 4 s  ’29 . J-D  
N a t A sp h alt 5 s 1951 .J -J  
N e w  Con Gas 5 s 1948  J-D  
N ew ark  P a ss con  5 s 1930  
N Y P ln f c N o ls I  4 s ’39 J-J 

In co m e 4 s  1 9 3 9 . . .M -N  
N o  P en n  1 s t  4s ’3 0 . .M N

G en M 7s 1 9 0 3 .......... J-J
P en n  gen  6s r 1 9 1 0 ..V a r  

C onsol 6s c  1 9 0 5 ...V a r  
C onsol 5 s  r 19 1 9 . . .V ar  

P en n  <ty 3yd S tee l con Oh. 
P a  <ty N  Y Can 7s ’06 . J-D

Con 5s J 9 3 9 .............. A -0
Con 4s 1 9 3 9 .............. A-O

P en n  ,Stee.J l s t G s ’17 M -N  
P eop le’s  T r tr  cer ts  4 s  ’43

B id A sk

1 2 2
2 6 k

1 1 2 k

1 2 3

9 8. . . . . .

1 1 9
1 1 3

1 1 9 k
1 1 3 k

1 1 2

1 1 5  
9 8  k 9 8 k

"*89”

i l 2 ”
1 1 9
125
125
1 4 0

1 1 2 k
122
1 2 6 k

.......... ..........

1 1 8  k  
103 1 0 4

1 1 6  
104  k

i 0 9 ”

i i* 5 k

..........

..........

1 1 4  
1 0 0  k

l o o k

115
101

j 0 6  k

P  Co lstcfe col tr  5 s ’49 M-S 
P h il E le c  go ld  tr u s t  c tfs .

T ru st ce r tifs  4 s ................
P  & E  g en  M 5 g  ’2 0 -A -0  

G en M 4s g  l920..A<tyO  
P li cfc R ead  2d 5s ’3 3 .A -0

Con M 7 s  1 9 1 1 ........J-D
Con M 6s g  1 9 1 1  J-D
E x  Im p  M 4s g  ’4 7 .A-O 
Con M of ’82 4 s ’3 7 . J-J 
T erm in a l 5s g '1941 .Q -F  

P  W  & B  col tr  4 s  ’21 .J -J  
R ead Co g en  4 s  1 9 9 7 .J-J  
R och ester  R y  con  5s 1930  
S R  E  S ide 1 s t  5s g  ’35 J-D  
U  T rac P it  g en  5s ’97 J-J  
W elsbach  s f  5 s  1 9 3 0 . J-D

B A L T IM O R E  
I n a c t iv e  S t o c k s  

A tla n ta  cfe C h a r lo tte .. 100
Canton C o...................... 100
G eorgia Sou  <fc F la . . .1 0 0

1 s t  p ro f........................ 100
2d p r e f .......................... 100

G-B-S B r e w in g ............100
M t V ern on  Cot D u c k ........
U n it E le c  L cfe P  p r e f .50

B o n d s
A n acostia  cty P o t 5 s ............
A tl <fe Ch 1 st  7 . . .  1907 J-J 
AM Coast L (O t)c tfs5 s  J-D  
B alt C P a ss 1 st 5 s ’l l  M -N  
B a lt F u n d g  5 s . 1916 M -N  

E x c h a n g e  3 k s  1930  J -J 
F u n d in g  3 k s  1 9 5 2 ..’J-J  

Balt<fe P l s t 0 f l m l  ’l l  A-O 
1st Gs t u n n e l . .1 9 1 1  J-J  

B alt T rac 1 s t  5 s . . ’29  M -N  
N o B a lt  D iv 5 s 1942  J-D  
C on vertib le 5 s . ’06 M -N  

Cen tral R y  6 s . . .  1912  J - J
C onsol 5 s ___1932 M -N
Extcfe Im p 5 8 .1 9 3 2  M-S 

( Mias C ity R y  1 at 5s ’23 J-J

B id A sk B A L T I M O R E B id A sk
Chas R y  G & E l  5 s  ’99 M-S 89 8 9 k

9 7 k Chari C cfe A  e x t  5s ’09 J-J 121
65 2d 7 s ................1910  A -0

120 122 C ity <fe Sub 1 st  5 s . . ’22 J-D 115 117
1 0 8 k C ity <fe S u b (W a s ) ls t o s ’48 .92 95
132 ColcfeGrnv 1 st  6s. 1916  J-J 122G
1 2 7 k i*2Sk C onsol G as 6 s . . .  1910  J-D 1 1 4 k 115

5 s ..........................1939  J-D 1 1 5 k 116
1 0 8 3e Ga<fe A l a l s t p f  5 s ’45 A -0
108 ~ G a Car cfe N 1 s t  o s g  ’29 J-J 113 G 114
1 2 5 k 1 2 6 k G eo rg ia P  1 s t  6 s . . . ’22 J-J 128
109 G aSo cfe F la  1 st  5 s  1 9 4 5 J-J 1 1 5 k 116

99 k 100 G-B-S B r ew  3-4s 1951 M-S 52 52 k
9,d incom e. 5 s  1951 M -N 42 43

113 k 114 k K n ox v  T rac 1 st  5s ’2 8 A -0 97 9 7 k
1 1 6 k 117 k L ak eR  E l 1 st  g u 5 s ’42M -S 117

70 . . . . . . M et.St (W ash) 1 st  5s ’ 2 5 F  A 117
M t V er  Cot D u ck  1 s t  5 s . 79

I n c o m e s ............................. 46 4 7 k
N e w  Orl G as 1 st  5 s ..V a r . . . . . . __ . . .

160 N p t  NcfeO P  1st 5 s ’3 8 M-N 106 k
98 N orfo lk  S t 1 st  5 s ’4 4 . . J-J 113 117

50 52 N o rth  C e n t4 k s  1925 A-O 115
1 00 l o o k 6s 1 9 0 4 ...........................J-J 1 0 6 k ....... .

80 S eries A  5s 1 9 2 6 ___ J-J 123 . . . . . .
1 6 k 17 S eries B  5s 1 9 2 6 . . ..J -J 123 ** • • • «* ♦
10 1 0 k P it t  Un T rac 5s 1 9 9 7 .J-J 115 . . . . . .
40  \ 4 1 G Polo Val lei, 5s 1911 ...1 -J 1 1 1 k

S ec A v T (  P itts) 5 s ’34 J-D 3 17
S av  FlacfeWesr. 5s ’34 A-O 116

95 95  k Seaboard A  1 / 4 s 1950  A -0 86 8 6 k
114 k 115 k Seab cfe R oan  5s 1 9 2 6 . J-J 115
120 S ou th  B ou nd  1 st  5 s . .A - 0 1 1 2 k 113
108 * 110 V E l LcfeP l s t 4 k B ’29 M-N 84 k 85
123 125 U11 R y & E l 1 st  4 s  ’49 M-S 95 k 95 k
1 1 2 k 111 com e  4 s  1 9 4 9 .......J-D 7 1 k 7 1 k
1 18 Va Mid 1 st  (is 1 9 0 6 ..M -S 1 0 7 k

2d se r ie s  6s 1 9 1 1 ..  M-S 115
3d ser ie s  6s 1 9 1 6 . .M-S 118

115 i l 7 4 th  se r  3-4-5s 1 9 2 1 . M-S 115
122 5th  se r ie s  5 s  1 9 2 6 .M-S 115
100 k i o o k Va (S ta te) 3 s n ew  ’3 2 .J -J 95 k

F  un d d e b 12 - 3 s 19 91 . J  - J 96
i 1 7 1 2 6 W est N  C con 6 s 1914  J-J 319
117 W esVaCc& P 1 st  G g T l J-J 115 1 1 5 k
1 05 k . . . . . . W il cfe W eld 5 s . -1 9 3 5 .J-J 1 2 0

* B id  and asked  p r ices; no sa le s  on Ib is  day.
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ami R ailroad
R A I L R O A D  E A R N I N G S .

,vs t h e  g ro ss  e a r n i n g s  o f  e v e ry  S t e a m  r a i l r o a d  f r o m  w h i c h  r e g u l a r  w e e k ly  o r  m o n th l y  r e t u r n s  
i o b ta in e d -  T h e  t h a t  tw o  c o lu m n s  o f  t ig u re s  g iv e  t h e  g ro ss  e a r n i n g s  fo r  t h e  l a t e s t  w e e k  c r  m o n th ,  a n d  t h e  l a s t  tw o

T h e  f o l lo w in g  t a b le
f a n  1 _  _
c o lu m n s  t h e  e a r n i n g s  fo r  t h e  p e r io d  f r o m  July I t o  a n d  in c lu d in g  s u c h  la t e s t  w e e k  o r  m o n t h .  

The returna of the street railways are brought together separately on a subsequent page. 
Notice Cliungc -O u r  y e a r ly  t o t a l s  n o w  a l l  d a t e  f r o m  Ju ly  1.

ROADS

A d i r o n d a c k  . • -• 
A la Gt Southern. 
A la N (> Sd i exat>

N O A No h a st. 
A la <fc Vlcksb’g 
Viokbb 8U A F. 

A llegh en y  Valley
A nn A rbor............
A uu W a^liA Hal. 
A teii Top A S  Fe. 
A tlan ta  A t  har.. 
A tl K u oxv  A No. 
A tla n tic  A  Blrm  
A tl C oast L in e .. 
A tl Vald A West. 
B a lt  A A nn S L .. 
B alt A O h i o . . . . ) 
B A G  S outhw . < 
B angor A A roosl 
B ath  A Hannnou  
B ella  Zanea A  Cin 
BeLlefonte C ent’J 
B n d g t  A Saco R. 
B uil A ttica  A Are 
Bull Koch A  i. iitb  
B ufialo  A S u a q ...  
B u rl C Rap A No 
C anada A tlan tic  
C anadian B acilli
Cane B e l t .............
C ent’lo f  G eorgia  
C en t’IN ew  E n g .. 
C ent’lo f  N Jersey  
C entral F a cltic .. 
C hattan  South’n. 
Cheaap A O hio. .. 
Chic A  A lton  R y. 
Chic B url A Quin 
Chic A E  Illin o is . 
Chic Gt W estern. 
Chic In d  A L ’v . . .  
Chic M ilw  A  St P 
Chic A N orth W’n 
Chie P eo A S t  L ..  
Chic R I  A P a o .. .  
Chic S t P  M A O . 
Chic Term  Tr RR 
Choc Okl A Gulf* 
Cm N O A T P a c .  
Cl Cin Ch A St L.

Peoria  A  E a st’n 
C lev Lor A Wheel 
Colorado A South  
Col N ew b A  Lau. 
Col Saud A Hock
C orn w all........
C ornw all A L eb .. 
Cnm berl d Val ey 
D en ver  a  R io Gr 
D etro it Southern. 
D et A  M ackinac  
D ul So Sh A A tl ..  
E St L A Carond
E r ie .........................
E v a n sv  A  Indian  
E v a n sv  A T H . . .  
F T ch ild  A  N ’r'e’n  
Farm  v A  P ow hat 
F t  W A D env City
G eorgia R R ..........
Ga South A F la .. 
G ila  V al G A N ..  
Gr T runk System  

Gr Tr A W est’n 
D e t Gr H A M .. 

G reat N ortli’n — 
St P  M inn A M. 
E a st’n o f  M inn. 
M ontana C ent’l 

T ota l system . 
G ulf A S h ip lslan d  
H ocking \  a lley . 
H ou s A T ex  Cent 
I llin o is  C entral. 
I llin o is  Southern  
In t  A  G t N orth’n
In  ter oc (M ex)___
Io w a  C en tral___
D o n  R a ilw a y ___
K an aw ha A M idi 
K an C ity  South’n 
L ehigh  V al R R .. 
Leh v a l Coal Co. 
L ex in g  A E a st’n . 
L ong Isla n d  . . .  
Lou. f l  end. A St*L. 
L ou isv  a  N ash v . 
M acon A  B ir m ...  
M an’te e  A Gr. Rds 
M ania A  No E ast 
M a n istiq u e . 
M aryland & Penn  
JMe^ioan Central 
M exican  in tern ’l

L a i es

Week 
• M onth

March . . . . .  
Lid wk May 
Pac June, 
la tw k  May 
la tw k  May

rose Kanunys

la tw k  May
M a rch .......
3d wk May 
M arch . . . . .
A p r il.........
February .
A p r il........
A p r il .........
M a r ch ,.. . .
A p r il.........
M arch .......
A p r il..........
M arch .......
M a rch .......
March........
A p r il ..........
M arch .___
M arch........
3d w k  M ay
A p r il.........
A p r il..........
February.. 
3d wk May 
M arch  
3d  w k May 
M a rch .,.. 
February
M arch___
3d w k M ay  
3d w k  M ay
A p ril........ .
M a r ch ......
3d w k May 
3d w k M a y  
3d w k M ay
A p r il..........
A pril...
A p r il .........
M arch .__
A p r il.........
3d  w k  May 
4tlrwk Mar 
2 d w k  M ay  
3d w k M ay 
3d w k  M ay  
J a n u a ry ... 
3d w k M ay
M arch ____
3d w k  M ay
M arch .......
M arch .......
A pril 
3d wk M ay  
ith  w k  ja u
M a r ch ......
3d  w k M ay  
February .
A p r il..........
3d  w k  M ay  
3d w k M ay
M a rch .......
M a r c h -
M a rch .......
A p r i l . . . . . .
A p r il ..........
M arch .......
3d  w k M a y  
l s t w k  M ay 
l s t w k  M ay

C u rren t
Y ea r

$
11,070
4.3,401

37 .000
10 .000  
18,000  
Inc. 
30,450

7,131
1,933,238

230,004
51 ,028
12,103

822 ,078
21 ,975

0,010
4 ,142 ,540

171,389
2,250

14,421
5,710
2,714
2 ,304

127.148  
00 ,196

396 ,825  
123,195  
73 8 ,0 0 0  

12,387  
130 ,030  

47 ,850  
1,217 ,279  
1 ,400 ,185  

1,985  
323 ,563  
002 ,058  

4 ,163 ,014  
128,947  
113 ,926  

94,217  
3 ,437 ,908  
3 ,7 7 2 ,2 2 4  

122 ,939  
2 ,214 ,010  

868 ,642  
3 2 .456  
89;?07  

110 ,157  
342 ,415  

51,002  
194,003
111.148  

20,343  
26 ,600

7 ,417  
24,741  
89 ,479  

2 10 ,500  
37,752  
03,282  
53,235  
10,194  

3 ,580 ,883  
5,802  

26 ,748  
3,627  
6,859  

169,017  
154,287  

93 .207  
28,428  

563 ,040  
98,549  
22 ,620

A p r il..........
A p r il........ .
A p r il..........
A p r il..........
F e b r u a r y . 
3d w k M ay  
M a rch . 
A p r il. .  
A p r il. .  
3 d w k  M ay  
W kM ay 10 
3d  w k M ay
A p r il..........
3d  w k M a y
A p r il___
M arch ... 
M arch ...
M a r c h ___
March 
M arch  
3d w k M ay  
A p r il.. 
March 
M arch  
A p r il.. 
iVt arch  
3d  w k  M ay 
M arch

Previous
f e a r

$
18,198  
33,849

3 0 .000
13.000
11.000

598
29,033  

5,895  
4 ,874 ,710  

230 .440  
30,892  

8,477  
7 82 ,014  

21,070  
7,020

3 ,8 7 9 ,7 4 5
137 ,788  

2,133  
13,100  

3,590  
3,543  
2,135  

117,101  
01,501  

348 ,173  
100,871  
03 3 ,0 0 0  

5,676  
113 ,170  

52 ,410  
1,104 ,482  
1,575,810  

1,614  
291,812  
661,637  

3 ,940 ,067  
118,325  
132 ,045  

81,402  
3 ,244 ,196  
3 ,4 7 8 ,0 5 0  

102 ,241  
2 ,064 ,950  

805,455  
2 9 ,5 8  Li 
7 5 ,378  
96 ,922  

338 ,999  
50 ,077  

143 ,593  
100 ,916  

18,962  
22 ,935  
10 ,444  
23.455  
7 8 ,092  

20 5 ,5 0 0  
36 ,479  
77 ,291  
5 0 ,890  
11,222 

3 ,247 ,655  
5,659  

26 ,386  
3,140  
5,215  

171 ,884  
137 ,034  

91 ,268  
25,999  

518,866  
80,703  
16,746

July  I to Latent D ate

C u rren t
Y ear

155 ,810
2 ,104 ,072

1 ,720 ,800
8*8 ,517
928,871

1 ,075 ,088  
0^ ,519  

49,7 7 c ,415  
1 ,989 ,094  

018,721  
110,041  

0 ,011 ,814  
227,501  

80,035
42 ,227 ,003

1 ,266 ,049
28 ,794

Previous
Y ea r

$
149,654

1 ,922 ,004

1 ,004 ,247
802 ,329
7 8 1 ,4 0 0

48 ,445
31 ,813
18,975

5 ,488 ,032
098,433

4 ,5 5 9 ,9 0 4
1 ,187 ,097

3 3 ,267 .152
130,734

7 ,0 1 2 ,2 0 3
449 ,309

1 ,560 ,676
46 ,232

15 ,019 ,910
1 ,957 ,288

396 ,163
04 ,783

5 ,809 ,978
194,378

08 ,302
39 ,084 ,197

1 ,081 .714
33 ,519

34 ,362  
30,912  
19,^10  

5 ,130 ,485  
593 ,546  

4 ,159 ,231  
1,172 ,246  

27,240 ,179  
39,411  

6 ,2 9 1 ,8 7 7  
534,035

ROADS

t M exican Ry

M ilieu A So’w’n. 
M ineral R an ge.. 
M inneap A St L 
M Bt P A 8  S t M 
Mo Kan A  Texa*

T o ta l........

N at’l Ry. of M ex  
N ev-C al-O regon

N Y Out <fc W est.

North’n P a d  tie.. 
Pacific Coaat Go

2,282 ,812  
356 ,525  
170 ,624  

2,809 ,961  
109,192  
124,139  
361 ,640  

3,344,l(fl2  
9.915  

7 8 ,724  
86 ,900  
40,831  

7,667  
21 ,070  

492 ,100  
2 ,042 ,982  
1 ,192 ,416  

35 ,084  
Inc . 51 
54,078  

583,920  
9,157  
7,801 

27,419  
8.034  

20,622  
1416,733  
540,373

15 ,193 ,285
85 ,880

14 ,830 ,589
7 ,794 ,197

40 ,615 ,757
5 ,604 ,988
6 ,736 ,318
4 .0 3 6 ,6 6 5

38 ,255 ,008
38 ,770 ,897

1 ,198 ,915
23 ,010 ,435

9 ,995 ,840
1 ,442 ,025
4 ,0 5 4 ,7 4 2
4 ,811 ,187

16 ,523 ,361
2 ,236 ,731
1 ,542 ,222
4 ,844 ,657

139,176
1 ,083 ,570

86 ,358
254 ,470
979 ,551

10 ,362 ,255
753 ,416
64 0 ,2 1 4

2 ,366 ,691
110,088

34 ,325 ,238
300.488

1 ,316 ,023

1 ,917 ,004  
183 ,843  
17S .153  

2 ,279 ,000  
85,488  

103,539  
443 ,790  

2 ,953 ,757  
8,917  

86 ,600  
87,850  
36 ,052  

5,151  
19,949  

445 ,207  
2,531 ,903  
1,556 ,881  

29,404  
)58 

60,531  
531 ,640  

7 222  
9*806 

31,747  
7,978  

19 ,536  
369,702  
512,201

14 ,418 ,316  
83,332  

13 ,622 ,365  
7 ,5 3 1 ,7 6 9  

37 ,754 ,832  
5 ,095 ,762  
6 ,199 ,837  
3 ,652 ,135  

35 ,580 ,830  
35 ,747 ,181  

1,145 ,437  
2 0 ,508 ,795  

9 ,030 ,461  
1 ,258 ,536  
2,877 ,751  
4 ,3 3 4 ,3 8 4  

15 ,662 ,035  
2 ,191 ,395  
1,102 ,839  
4 ,192 ,361  

138 ,888  
931 ,815  

7 7 ,5 8 3  
190,281  
900 ,943  

10,132 ,602  
69 7 ,2 2 6  
611 ,083  

2 ,1 8 4 ,5 8 0  
98,797  

3 1 ,9 0 8 ,2 2 4  
289 ,290  

1 ,2 8 2 ,6 1 4

53 ,001
1 ,670 ,646
1 ,706 ,805
1 ,045 ,377

271 ,583
26 ,295 ,636

3 ,768 ,352
983 ,412

25 ,192 ,421  
4,194 ,903  
1,463 ,246  

30 ,850 ,570  
898.78"  

± ,637 ,712  
4 ,082 ,969  

34 ,096 ,768  
112,139  

4 ,374 ,933  
3 ,628 ,595  
2,233 ,945  

68,989  
986,471  

4 ,589 ,776  
21 ,076 ,120  
16 ,323 ,845  

297,485  
Inc. 49  

518 ,783  
27 ,116 ,182  

105,065

4 6 ,198
1 ,599 ,049
1 ,587 ,438
1 ,011 ,393

277 ,348
25 ,077 ,125

3 ,6 3 7 ,5 4 4
899 ,859

19 ,214 ,773
3 ,033 ,115
1 ,815 ,186

24 ,063 ,074
621,505

4 ,1 1 3 ,8 9 6
4 ,4 7 6 ,6 5 9

30 ,816 ,719
95 ,246

4 ,502 ,842
3 ,6 0 8 ,7 8 0
2 ,0 5 3 ,4 1 0

48 ,282
815 ,452

4 ,008 ,769
19 ,622 ,973
15 ,191 ,435

260 ,264
0 ,465

503,199  
24 ,936 ,209  

93.976

58 ,283
195 ,282

16 ,478 ,386
4 ,606 ,496

P lant S y s t e m -  
A la M idland. 
B runs <fc W’n. 
Chas & S a v ...  
Sav F la  & W . 
S ilS  O c & G ..  

Reading Go. — 
P hil A R e a d .. 
Coal & Ir  G o..

S t L A N  A rk .

St L S o u th w e s t . 
St L V an  <fc T H .

72 ,579
179 ,255

15 ,130 ,138
4 ,181 ,689

Southern Ind  .

D irect N av .

G ulfW . T. 
H ons. E. A

M organ’s L A 
N. M ex.A  Ariz

Sonora Ry

T exas C entral . 
T exas A Pacific  
T ex  S V A N W 
Tol & Ohio Cent 
Tol P  & W e s t . .  
Tol S t L A  W ...

Union P ac R R . 
Oreg RR A  N 
Oreg Sh L ine. ’ 

Wabash —

W heel A L E .

L a te s t 6hr oss K uril Lay a

Week C u rren t P rev io u s
or M o n th  ’ Y ear Y ear

i

Wk May 10
t*>

84,400
5*5

85,100
Lstwk May 18,520 18 ,252
March *.... 3,01 1 3,843
M arch__ 4 6 ,124 43,103
3d wk May 6 4 ,894 55 ,072
3d wk May 104,610 93 ,203
3d wk May 288 ,275 272 ,789
3d w k May 574 ,000 550 ,000

t 3d w k May 15,000 21 ,000
. 3d wrk May 589 ,000 571 ,000

WkMay 17 3 ,067 2,648
A p r il------- 553 ,295 443 ,517

. April .
3d wk May

661,113 561 ,185
118,068 147,270

A p r il.......... 13 ,722 13 ,262
. M a rch .,.. 2 ,765 2,570

A p r il ......... 5 ,783 ,793 5 ,188 ,745
. A p r il. . . . . . 468 ,888 4 60 ,865

A pril . .. 222 ,216 188,915
i 3d w k May 399 ,850 28 2 ,1 3 4
1 M arch ....... 671 ,310 645 ,210

A p r il........ 3 ,164 ,855 2 ,738 ,715
A p r il.......... 385 ,241 370 ,983

e M arch ....... 8 ,686 ,104 8 ,238 ,904
. M arch . . . . Inc. 39 0 ,700
. 3d wk May 163 ,250 157,126
. M arch ....... 475 ,061 486,129
. M arch___ 963 ,607 983 ,307
. A p r il......... 2 ,357 1 ,520
- A p r il........ 1 ,792,125 1,642,847
. M arch.— 326,491 367,798

A p r il.......... 698 ,709 630 ,870

. M arch ....... 2 ,465 ,274 2 ,415 ,752

. M a rch ....... 1 ,772 ,286 2 ,043 ,320

. M a rch ....... 4 ,2 3 7 ,5 6 0 4 ,459 ,072

. M arch ....... 96 .122 9 2 ,314

. M arch ....... 39 ,702 41,145

. 3d w k M a y 9,818 8 ,884

. A p r il........ . 4 2 8 ,7 0 0 427 ,900

. M arch.___ .............. . . . . . . .
. A p r il........ . 90 ,253 110,953
. A p ril.......... 23 ,100 10,084
. M arch----- 18 ,384 7 ,763

376 ,533(j 3d  w k  M ay 38 9 ,0 4 1
. 3d w k  May 125 ,680 121,771
. A p r il........ . 175 ,006 165,809
. M a r c h .. .. . 173 ,282 192,002

79 ,791. A pril.......... 81 ,729
l-

February.. 19 ,532 13,139
. A p r il......... /6 9 3 ,7 0 9 / 6 3 0,870
. 2d  w k M ay 220.612 213,171
. A p r i l , . . . . 2 4 ,824 19 ,732

3. A p r il........ . 4 ,766 4,567
. A p r il........ . 51 ,210 42 ,129
. M arch ....... 6 ,528 ,219 6 ,445 ,785

x  M arch ....... 29 ,293 14 921
3. M arch....... 1 ,466 ,185 1 ,575 ,810
x M arch ....... 7 ,076 10 ,040
.. M arch ....... 537 ,689 598 ,995
o M arch....... 23 ,584 31 ,046
\  M arch ....... 9 ,624 9 ,174
F. M a rch ....... 75 ,618 70 ,522
t. M arch . . . . . 18 ,294 13 ,968
d M arch .__ 361,640 443 ,790
i. M arch....... 4 ,993 3,412
. M arch....... 159 ,780 145,834

T M arch ....... 403 ,283 639 ,606
.. M arch....... 23 ,470 20 ,853
.. M arch....... 24 ,809 21 ,472
f. M arch ....... 287 ,991 249 ,166
. M aroli....... 49 ,330 4 9 ,453

.. M arch....... 1 ,700,995 1,644,794
.. M arch .... 66 681 63 ,927
. M arch ....... 44 6 ,1 3 2 386 ,035
. M arch ....... 223 ,806 219,246

M arch___ 243,367 257,379
5 3d  w k M ay 689 ,234 632,703
. A p r il........ . 131,038 126 ,892

.. A pril . - 40 ,010 40 ,773

.. 2d  w k  May 7,642 11 ,275
. 3d w k May 166,979 199 ,889

A p r il.......... 10.600 9 ,500
. 3d w k May 55,561 54 ,510
. 3d w k  May 21,060 23 .150

. .  3d  w kM ay 43,371 46 ,762
l. 1 st wkM ay 9,149 8 ,684

|  A p r il......... 3 ,418 ,738

337,250 315,032
’e M a r ch ... . 285,711 243,710
. .  A p r il........ 310,373 217,857
..  M arch .___ 4,793 4,824
r. M arch----- 8,521
..  3 d w k  May 124,501 100,678
..  M a r ch . . . . 12,785 13,678
.. A p r il------- 520 .533 422,931

J u l y  l  to L a test D a te .

C u rren t
Y ear

3 ,931 ,500

P rev io u s
Y ear

435 ,423
3 ,0 9 0 ,5 8 4
5 ,418 ,659

1 .066 .700  
13,265,994

244 ,124  
5 ,367 ,402  
6,583 ,231  
7,075,111  

125 ,632  
28,847  

>9,032,522 
4 ,823 ,893  
2 ,311 ,252  

15,609 ,33  
6,327 ,779  
5 ,189 ,975  
4 ,155 ,981  

73,206 ,003  
Inc. 5,7 

8 ,461 ,428  
5,163 ,770
8.783 .701  

30,632
18,039 ,272

3 ,210 ,005

4 8 8 ,1 9 5
2 ,8 8 7 ,8 8 4
3 ,965 ,339

13 ,749 ,091
9 ,5 0 0 ,2 9 4
1 ,176 ,405

30 ,729 ,181
123 ,163

5 ,149 ,319
6 ,4 1 3 ,2 3 9
6 ,791 ,717

122,994
2 4 ,6 1 6

5 4 ,6 5 5 ,8 7 2
4 ,3 2 6 ,2 9 2
2 ,0 7 7 ,8 1 9

14 ,405 ,199
5 ,9 5 6 ,9 7 9

2 8 ,096 ,072
4 ,2 4 0 ,6 6 3

6 8 ,178 ,903
4 7 ,700

7 ,6 4 8 ,0 7 8
4 ,5 1 8 ,4 9 2
8 ,621 ,701

24 ,105
16 ,120 ,405

2 ,9 1 0 ,2 1 0

7 ,056 ,617

22 ,541 ,495
21 ,928 ,904
44 ,470 ,399

797 ,607
443 ,170
511,097

4 ,431 ,603
1 ,560 ,572
1 ,127 ,400

160,809

$
3 ,7 6 3 ,9 0 0

6 ,7 4 0 ,1 9 0

2 0 ,923 ,337  
T ,1 2 9 ,6 8 2  

4 2 ,0 5 3 ,0 1 9  
7 3 9 ,5 4 0  
43 3 ,3 4 3  
484 ,908  

4 ,0 1 9 ,5 1 7

1 ,1 5 8 ,8 6 0
114 ,696

19 ,358 ,270
6 ,557 ,080
1 ,766 ,934
1,918 ,908

919 ,532

17 ,082 .868
6 ,730 ,109
1 ,656 ,959
2 ,070 ,929

846 ,801

/ 7 ,056 ,617  
10 ,049 ,876  

236 ,454  
59 ,514  

504, L75 
63 ,435 ,970

/ 6 ,7 4 0 ,1 9 0  
9 ,5 6 9 ,7 9 5  

2 4 3 ,7 8 6  
62 ,067  

339 ,867  
5 7 ,180 ,822

15 ,193 ,285 1 4 ,4 1 8 ,3 1 6

5 ,449 ,022 5 ,0 6 9 ,7 9 0

721 ,541
177,087

4 ,082 ,969

6 6 2 ,4 3 0
145,809

4 ,4 7 6 ,6 5 9

1 ,441 ,233
5 ,954 ,636

1 ,254 ,077
6 ,027 ,645

275,576 210 ,658

16,244 ,536 13 ,921 ,183

3 ,608 ,078
1,988,352
2,212 ,657

33,620 ,083
1,403,727

458,61fc
534,341

10.412,607
135,801

2,530.421
1,010,861
2,284,521

415.01C

3 ,166 ,406
1 ,701 ,995
2 ,055 ,166

3 2 ,1 1 1 ,8 4 3
1 ,325 ,473

4 6 1 ,1 3 5
625 ,998

10 .208 .914
118 ,900

2 ,228 ,381
1 ,0 3 4 ,8 7 0
2 ,141 .475

33 6 ,0 1 9

39 .929 .6S - 36 ,344 ,791

17,033.1 U 
3,838,571  
3,863.831

15,655,461
2 ,6 9 9 ,8 7 0
2 ,455 ,747

98.299  
5 ,282 ,37  e 

115,509  
5.663.909

84 ,489
4 ,0 1 4 .7 4 8

132,114
5 ,324 ,284

§ C overs re su lts  on  lin es d irectly  operated. * F igu res from  Doc. 1 are for th e  railroad only.
1 M exican  currency. « In o lu d es Paducah A M em phis D iv is io n  from  J u ly  1 in  both years, t R esu lts on M onterey A M exican  G ulf arc  

d e lu d e d  from  M arch 1 ,1 9 0 2 , but for no p art o f 1 9 0 1. e C overs lin es d irectly  operated, In clu d in g  th e  Butfalo A A lle’y Val. D tv.for b oth  yearn  
b In c lu d es th e  H ou ston  A T ex a s C entral and its  su bsid iary lines. E arnings ol tlio C rom w ell S team sh ip  Line, not previously  reported , are 

n ow  also  included . c R esu lts on M ontgom ery D iv is io n  are in clu d ed  in  both years. d In clu d es St. Paul A D uluth  for both  > ears. 
/T h e s e  figures are th e resu lts on th e A la. M idi., B run sw ick  A W est., Charles. A Sav., Sav. Fla. A W est’n am i S liver  Springs G oal* A G ulf.

s A  San Frau, proper, th e Kan. C ity F t. S co tt A M em .system  and FL W orth A tUo Grande.g T hese tigures in clude, b esid es th e  St. Louis .
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Totals for Fiscal Year.

In the full page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following.

Ro a d s .

Allegheny V alley......................
Atlanta A> Charlotte Air Line.
Bellefonte Central....................
Burlington Cedar Rap. A No.
Central of New Jersey.............
Chattanooga Southern..........
Chicago A North-Western—  
Chicago Rook Island A Pao.. 
Ohio. St. P. Minn. & Omaha.. 
Choctaw Oklahoma & G ulf..
Cumberland V a lle y ...............
Ft. Worth A Denver City.......
International A Gt. North’n. 
Manistee A North E astern ...
M anlstlque..................................
M exican Central!.....................
M exican International...........
Mexican Railway.....................
M exican Southern....................
Missouri Paclflo.........................

Central Branch......................
T otal........................ .............

National RR. of Mexico.........
Northern Central......................
Pennsylvania. East of P. AE..*

West of P. A E .....................
Pere Marquette..........................
Philadelphia A Erie................
Phlla. Wllm’g’n A Baltimore. 
Pitts. Clnoln. Chic. A St. L . ..
Rio Grande Junction ...............
St. L. Vandalla A Terre H ...,
South H aven A Eastern.........
Terre H aute A Indianapolis..
Terre H aute A Peoria___. . . .
Texas A Paclflo.........................
West Jersey A Seashore.........
W ichita V a lle y .........................

P eriod .

Jan.
Apr.
Jan.
Jan.
Jan.
Jan.

1 to  
1 to  
1 to 
1 to 
1 to 
1 to

June 1 to  
Apr. 1 to 
Jan. 1 to 
Nov. 1 to 

1 to 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to 
1 to  
l t o  
1 to 
1 to 
1 to 
1 to 
l t o  
1 to 
1 to 
1 to 
1 to

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Nov. 1 to 
Jan. 1 to 
Deo. 1 to 
Nov. 1 to  
Jan. 1 to  
Nov. 1 to  
Nov. 1 to  
Jan.
Jan.
Jan.

1 to 
l  to 
1 to

Mar.
Feb.
Apr,
Apr.
Feb.
May
Apr.
Mar.
Apr.
Mar.
Apr.
Mar.
May
Mar.
Apr.
May
Mar.
May
May
May
May
May
May
Mar.
Mar.
Mar.
May
Mar,
Mar.
Apr.
Mar.
Apr.
Apr.
Apr.
Apr.
May
Mar.
Mar.

31
28
30 
SO 
28 
21 
80
31
30
31
30
31 
21 
31
30  
21
31 
10

7
21
21
21
21
31
31
31
21
31
31
30
31 
30  
30 
30
30  
21
31 
31

L atest C ross E arn in gs.

C u rren t
T ear.

Tno. 
2,634,986  

18,939 
1,677,012  
2,526,792  

38,229  
42,683,998  
29,334,694  

8,623,934  
2,297,157  

343,426  
528.077  

1,756,686  
99,660  
23,654  

7,851,199  
1,575,809  
1.769,400  

101 778 
12,775,164  

345,700  
13,203,512  

8,277,062  
2,011,625  

24,822,102  
Inc. 

3,523,921  
1,358,790  
4,653,725  
7,105,974  

168,010  
1,024,002  

17,263 
820 383 
253,987  

4,240,842  
652.464  

14,271

P rev iou s
Tear.

13,865 
2,470,627  

14,381 
1,548,645  
2,570,501  

30,553  
39,435,873  
26,066.074  

3,190,183  
1,805,684  

315,470  
520,350  

1,875,638  
98 076  
34,044  

6,886,235  
1,474,737  
1,634,900  

94,196  
12,547,294  

453,400  
13,000 699 

2,988,242  
1,911,425  

23,424,302  
1.285,800  

3,195,812  
1,328,366  
4,647,825  
6,491,244  

158,921 
969 352 

14,096 
765,518  
276,791  

4,503,633  
610,564 

18,158
* These figures Include the Buffalo A Allegheny V alley D ivision in  

both years, t The operations of the Monterey A M exican Gulf are 
Included from Maroh 1 ,1902 .

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of May and 
shows 8‘29 per cent increase in the aggregate over the same 
week last year.

3 d  week o f  M ay. 1902. 1901. Increase. Decrease.

$ $ $ $
Ann Arbor....................... . 30,456

127,148
29,033

117,191
1.423

Buffalo Roeh. & Pittsb’g. 9,957 _____
Canadian P a c if ic ...------ 738,000 633.000 105,000
Central of G eorgia......... 130,930

1,985
113,170

1,614
17,760

371Chattanooga Southern...
Chesapeake A O h io......... 323,563

128,947
291,812
118,325

31,751
10,622Chicago A East. Illinois,

Chloago Great Western. 113,926 132,045 18,119
Chio. Indlan’lis A Loulsv. 94,217 81,402 12,815
Chlo. Term. T ransfer.... 32,456 29,582 2,874
Clev. Cin. Chic. A St. L .. 342,415 338,999 3,416

Peoria &  E astern....... 51,002
111,148

50,077
100,916

925
Colorado A  Southern___ 10,232
Col. Sandusky A Hock’g. 26,669 22,935 3,734
Denver A Rio G rande. 210,500 205,500 5,000
Duluth So. Shore A A t,. 53,235 50,890 2,345
Evansv. & Indianapolis. 
Evansv. A Terre Haute. 
Grand Trunk................ )

5,802 5,659 143
26,748 26,386 862

Grand Trunk W est. .  } 
Det.Gd. Hav. & M ilw .)

503,040 518,866 44,174
Hocking V alley.............. 124,139

78,724
103,539

86,600
20,600

Intern’!' A Gt. Northern. 7,876
Iowa (Central .................... 40,831

21,070
36,052
19,949

4,779
1,121Kanawha A M ichigan...

Louisville A N a sh v ille .. 583,920 531,640 52,280
M exican C entral.............. 416.733 369,702

55,072
98,203

47,031
9,822
0,407

Minn. A St. Louis............ 64,894
Minn. St. P. A 8. Ste. M.. 104,610
Mo. Kansas A T exas........ 288,275

574,000
272,789
550,000

15,486
24,000Mo. Paclflo A Iron M t....

Central Bran oh.............. 15,000
148,068

21,000
147,270

6,000
N ational RR. of M exico.. 798
Norfolk A W estern......... 899,850

163,250
9,818

282,134
157,126

8,884

117,716
0,124

934
Pere Marquette................
Rio Grande Southern___
8 t  Louis &  Ban Fran___ 389,044 376,533 12,511
Bt. Louis Southwestern.. 125,680 121,771 3,909
Southern R ailw ay........... 689,234

106,979
65,561

632,703
199,889

54,510

56,531
Texas A Paclflo............ 32,910
Toledo A Ohio C entral.. 1,051
Toledo Peoria A West’n 21,060 23,160 2,000
Toledo St. L. A West....... 48,371

837,250
46,762

315,032
3,891

W abash ............................. 22,218
Wisconsin Central........... 124,600 100,678 23,822

Total <45 roads)............ 8,098,048 7,478,380 690,044 70,380
Net Increase (8 29 p. o.).. — 619,058

Net Earnings Monthly to Latest Dates.—The table follow 
ing shows the gross and net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of May 24, 
19f)2, The next will appear In the Issue of June 21,1902.

H o a d s .
Alabama Gt.Bo'th.n Apr.

July 1 to Apr. 80..., 
*teh.T.A8. Fe.b. Ax>r.

July 1 to Apr. 30 ... 
Buff. R. A Plttbs. b. Apr.

July 1 to Apr. 30__
Buffalo A S’sqneh.aApr.

July 1 to Apr. 30... 
Canadian Pao! ho. a. Apr.

July 1 to Apr. 30__
Cent, of Georgla.a.Apr.

July 1 to Apr. 30__
Obesap. A Ohlo.b.. Aj)r.

July 1 to Apr. 30__
Ohio. M. A St. P .a. Apr.

July 1 to Apr. 30 .. 
Oln. N. O. A T. P.a.Apr.

July 1 to Apr. 30__
Ol.Oln.Ohio.ASt.L.aApr.

July 1 to Apr. 30__
Peoria A East’n.a.Apr.

July 1 to Apr. 30__
Cumberland Val.b.Apr. 

Jan. I to Apr. 3o.._,
Erie, a ....... ............Apr.

July 1 to Apr. 30__
Georgia.®,.. ...... Apr.

July 1 to Apr. 30—  
Hooking Valley.a..Apr. 

July I  to Apr. 30....
Kanawha A Mich.a Apr.

July 1 to Apr. 30__
Kan. City South.a.. Apr.

July 1 to Apr. 3o__
Lehigh A Hudson—

Jan. 1 to Mar. 31__
lou. Hen. A at. L..Mar.

July 1 to Mar. 31__
Manistee & No. E.a.Mar.

Jan. 1 to Mar. 31__
Nev.-Cal.-Oregon.a.Apr.

July 1 to Apr. 30__
Nevada Central__ Mar,

July 1 to Mar. 31__
Sf. Y. Ont. A West.aApr.

July 1 to Apr. 30__
N. Y. Bus. A West.a.Apr.

July 1 to Apr. 30__
Pacific Coast Co..a Apr.

July I to Apr. 30 ... 
Pine Blufl Ark. R ... Apr.

July 1 to Apr. 30..., 
8av. Fla.A West.b..Apr.

July 1 to Apr. 30.... 
Southern Railw’y.aApr.

July 1 to Apr. 30.... 
Toledo A O. Cent.a. Apr.

July 1 to Apr. 30..., 
Onion Pac.Syst’ma.Apr. 

July 1 to Apr. 30...
W abash.b.....___ Apr.

July 1 to Apr. 30...,

.-----C ross E a rn in g s .----
C u rren t P rev iou s  

f e a r .  T ear.
$ $ 

205,204 175,536
2,081,488 1,854,111  
4,953,238 4,874,746  

49,770,415 45,019,910  
408,697 489,362

. 5,116,630 4,778,911  
69,196 61,561

698,483 693,546
3,263,849 2,681.312  

.31,086.000 25,498,179  
528,873 448,706

, 6,635,112 5,978,566  
1,408,857 1,171,199  

13,887,682 12,746,929  
3,437,908 3 ,244,196  

88,255,008 35,580,880  
480,081 419,449

. 4,601,916 4,145,408  
1,403,597 1,357,354  

.15,526,939 14,645,038  
194,401 198,199

, 2,096,528 2,041,104  
89,479 78,092

, 343,420 315,470
3,586,883 3,247,655  

,84,325,238 31,908,224  
154,287 137,034

. 1,700,805 1,587,438  
450,072 323,978

. 4,283,507 3,818,070  
94,598 69,414

921,313 761,411
492,100 445,207

, 4 ,589,776 4,008,769

, ----- N et E a rn in g s .---- .
C u rre n t P revious  

T ear, T ear.
# 9

55,034 47,494
001,310 547,037

♦2,105,739 t2.010.215  
♦21824499 U 8083854  

124,241 230,150
2,116,091 2,046,931  

25,477 22,301
802,823 251,113

1,291,707 1,180,809  
12,072,283 9,977,659  

51,819 07,375
1,773,457 1,787,117  

517,185 397,646
5,209,542 4 ,828,507  

875,719 770,542
13,383,570 12,480,205  

119,227 101,320
1,182,205 1,087,419  

290,250 364,900
4,063,485 4,199,074  

48,108 01,986
558,923 714,041

28,420 21,805
117,922 100,449

1,308,443 738,329
10,175,971 8,338,039  

45,453 27,958
599,656 516,934
166,243 108,970

1,025,493 1,536,938  
26,877 16,731

197,169 157,007
153,633 141,707

1.463,780 1,062,086

82,086  
54,078  

518,783  
27,419  
99,660  
13,722  

125,032  
2,765  

28,847  
468,888  

4,823,893  
222,216  

2,311,252  
385,241  

, 4 ,155,981  
2,357  

30,632  
698,709  

7,056,917  
3,115,348  

31,538,808  
227,109  

2,368,481  
3,740,374  

39,929,782  
1,481,551  

16,027,109

102,168
60,531

503,099
31,747
98,076
13,262

122,094
2,570

24,016
460,865

4,326,292
188,915

2,077,819
370,983

4,240,663
1,520

24,105
630,870

6,740,190
2,855,117

30,196,260
193,017

2,084,978
3,418,738

36,344,791
1,354,535

14,714,841

33,987
10,262

132,272
13,777
61,236

6,448
46,780

192
539

98,513
1,268,242

91,502
1,063,303

65,126
838,996

781
13,712

202,522
2,321,257

754,809
9,331,835

51,504
495,109

1,497,756
18,779,625

307,386
4,652,710

48,001
21 ,947

159,503
16,907
53,972

5,375
42,945

89
4,266

114,650
1,256,725

74,238
885,763

06,554
918.550  

360
11,412

144,875
2,179,728

668,639
9,325,943

28,631
487.550  

1,361,514
15,847,199

293,733
4,067,150

a  N etearnlnga h er e g lv e n  are a fte r  deducting ta x e s ,  
b N et earnings her© g iv en  are b efore deducting ta x e s ,  
t For April, 1902. ta x es  and rentals am ounted to $182,858, against 

$166,583, after deducting whloh net for April, 1902, was $1,922,881, 
against $1,843,632. From Ju ly  1 to A piil 3 0 ,1 9 0 2 , taxes and rentals  
amounted to $1,676,201, against $1 ,669,394, after deducting w hich  
n et w as $19,648,298, against $16,364,460.

Interest Charges and Surplus.—The following roads, In 
addition to their gross and net earnings given in the fore
going, also report charges for Interest, &c., with the surplus 
above or deficit below those oharges.

—Int., rentals, tie.— * r-Bal. of Net Earn’ .

Roads.
Current

Tear.
$

Previous
Tear.

$

Current
Tear.

$

Previous
Tear.

*
Clev. Cin.Ch. A St. I.Apr. 

July l t o  Apr. 3 0 . . . .
223,579

2,823,373
233,550

2,429,997
72,671

1,740,112
131,356

1,769,077
Peoria A E a st___Apr.

July 1 to Apr. 3 0 . . . .
33,688

336,883
33,750

337,500
14,420

222,040
28,236

376,541
Hooking V alley .......Apr.

July l t o  Apr. 3 0 . . . .
74,347

791,451
77,396

788,952
*95,714

*1,174,367
31 ,580

*1,092,287
Kanawha A M loh... Apr. 

July 1 to  Apr. 3 0 ___
12,453

116,202
11,020

107,076
*15,093
*86,474

*6,278
*55,598

Lehigh A Hudson—
Jan. l t o  Mar. 3 1 . . . . 34,030 83,904 def.43 14,037

M anistee A  No. E...M ar. 
Jan. 1 to Mar. 3 1 . . . .

8,050
18,151

0,092
18,276

7,727
43,085

10,815
35 ,696

Nev.-OaL-Oregon... Apr. 
July l t o  Apr. 30 . . .

1,875
21,287

2,250
22,500

4,578
25,493

3 ,125
20,445

Pine Bluff Ark. R ... Apr. 
July l t o  Apr. 3 0 . . . .

488
4,970

441
5,025

298
8,742

def.81
6,387

Toledo A Ohio Uen.. Apr. 
July 1 to Apr. 30 . . .

38,992
395,481

36,448
351,648

*12,775
*109,738

*def. 8,515  
*137,048

* After allow ing for other lnoom e received .

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all s t r e e t  railways from whloh we are able to ob
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for Mi e calendar year from January 1 to and including such 
latest week or month.
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tfJTKiSJCT RAILWAYS! a S  in l’H itT IO N  . 'OM !'»N1 lt,H

g r o ss
fc, A RN i«GS,

Am erican R'ya . <JO,| 
B ingham ton HR . 
Br'klyu R a y /fr . Co. 
Chicago A MU- Elec 
Otu. Newp. it* Oo v , ... 
C ityM ao. i Rome < *».1 
Oiev,Chagrin P’s El’e 
C leveland Jt Eastern. 
Cleveland Electl'10 . 
Oleve. Ely &> W est. . 
Oleve. Paln»v, A  is. 
D art.A  W 'portBt.Ry  
Don vox City T ram .,,
Octroi t United ___

D etro it A Port Harou  
Shore L i n e . . . . . . . . .

D aiuth  Hup. Tract. 1
Duluth St. E.y___(

E lg in  Aurora A Sou  
D al yes ton  C ity . . . . . .
Harrisburg Traction. 
InternatT T raction—

(Buffalo).............
Lehigh Traction.........
London St. Ry.fGan.) 
Mad. (Wla.) Traction.
Mass. E lec. Go ’s ........
M iam isburg & Ger- 

rnanto t o  T raction. 
M ontreal S treet R y . 
M uscatine St. R y . . . .  
Hew C astle Traction. 
New London St. R y . . 
Northern Ohio T ract. 
Olean St. R a ilw a y ...  
O range Co. Traction. 
Philadelphia O o.i > 

Oonaol.Tr.(Pitta.) > 
United I t .  (P itts . ) )  

P o ttsv ’e U nion  True. 
R ailw ays Co.Gsn.—

R o a d s .........................
L ight Co’s . . . . . . . . . .

Sacram ento B leotnc
Gaa A R y...........

St. Louis T ransit. . . .  
S iou x City Traction.. 
Southern Ohio Tract, 
Tacom a Ry. A Pow er  
Toledo Rye. A L ight. 
Toronto R ailw ay . . . .  
Twin City Rap. 'Tran, 
U nion (N, B edford).. 
U nited  T raction— f 

A lbany C ity}  
United ''Tract. (Provo

Liu- hi o n a m in g * . Jan , X to L a te s t Dale,

Week o r  11 o U ur’n l
Y ear.

P rev’uB
Y ear.

C u rre n t
Y ear,

P rev io u s
Y ea r .

$ * % $
F eb ru ary . 11,415 9,293 28,050 19,265
A pril........ 79 ,619 64,839 309,399 250,209
April __ 14 843 l a ,9^4 57,073 5 8 ,abb
ivi&rolt....... 1,030,918 955,504 2,389,439 2,716,648
A p r il,__.. 18,058 10 443 44,760 34 0*2
A p r il____ 69,382 62,980 267,529 242,695
A p r i l . . . . . .
F eb ru ary .

3,062 2,831 12,654 12,150
3,454  
4,910

2,435 . - m« *mm.
February . 3 ,525
A pril......... 192.852 174,849 743,466 666,389
A p ril......... 21,065 17,054 78,149 64,083
A p ril......... 12,690 10,184 44,682 36 ,208
A p ril......... 7,852 7,610 31,123 28,860
A p r il----- L24.51 6 116,350 481,348 435,290
adw k May 61,618 52,950 1,195,144 1,027,821

;idwk May 6,769 6,818 133,608 98,605
A p ril.......... 40 ,920 36,744 152,181 131,507
A p ril......... 29 ,642 26,013 117,407 105,418
F eb ru a ry . 8,862 6,568
A p ril. . . . . . 32,012 27,004 125,298 104,588

February.. 225,160 214,685 475,809 447,756
A pril......... 9,333 8,997 38,202 37,712
A p r il.........
A p ril.........

9,942
5,236

9,496 39,188
20,759

1,130,129

2,529
699,941

36,192

M arch. . . . .  

M arch.. .

410,000

950

382,000 1,072,614

A p ril....... . 154,390 144,794 557,286
M a r c h ..... 6 ,113 5,857 18,524 16,851
A pril......... 10.648 8,720 40.4,55 32,525
A p r il..___ 4,058 3,636 15.602 13,381
A p r i l . . . . . . 49,425 39,618 190,559 162,271
M arch.___ 3,994 3,836 11,222 11 004
A p r i l . . . . . . 6 ,593 6,372 23,155 22,854

A p r i l . . . . . . 1,114 510 989,513 4,650,205 4 ,116,322

A p r il....... . 12,187 11,941 45,696 44,445

A pril . . . . . 17,870 14,136 66,231 51,563
A pril.......... 1 ,804 1,602 7,251 6,769

A p r i l . . . . . . 36,290 31,954 142,252 127,746
A p ril......... 509,609 464,454 1,889,860 1,707,670
M arch ....... 18,446 16,427 50,161 43,441
A p r i l . . . . . . 27,774 23,530 100,437 85,083
February . 28,373 24,298 58.846 f 0,891
A p r il.. . . . .
Wk M ay2 4 
A p r i l . . . . . .

106,857
35,802

95,811  
32,657  

232 244

431,595 384,772

263,243 1,059,565 926 ,812
A p r i l . . . . . . 22,881 18,846 89,039 73,647
A p ril____ 116,453 109,512 461 ,363 425,480
A p r il.......... 223.450 198,348 842 ,350 767.755

§ These are resu lts for prop erties owned.
J R esu lts now  include th e  P ittsb u rg  R ailw ay  Oo., op eratin g  th e  C on

solidated  Traction and a ll the other controUed prop erties in  P ittsburg.

Philadelphia Company.:):
R e su lts  n o w  in c lu d e  the P it ts b u r g  R a i lw a y s  Oo., o p e r a tin g  the C on 

s o lid a te d  T ra c tio n  a n d  a l l  the o th er r a i l r o a d  p r o p e r t ie s  co n tro lled  in  
P ittsb u rg .

,----------- A p r i l .------------> r -J a n .  1 to  A p r i l  30 .—
1902. 1901. 1902. 1901.

Gross earn in gs...... .............1 ,114 ,510
O perat’g  ex p ’s and ta x e s . 615,639

989 ,513
535,409

4 ,650 ,204
2 ,357 ,095

4 .116.321
2.042 .322

D ed uet’ns from  incom e*.

In te re st on  funded debt. 
D iv id en d s on  pref. stock .

N et incom e o f com p’y .. 

Prop, to  o th .th an  Phil. Co.

i 498 ,871  
101,433

454 ,104
29 ,820

2 ,293 ,109
693,738

2 ,073 ,999
292 ,233

600 ,304
81 ,940

483 ,924
41 ,027

2 ,986 ,847
300 ,658

2 ,366 ,232
150,005

518 ,364 4 42 ,897 2 ,686 .189 2 ,216 .227

216 ,804
107,621

165,088
99 ,167

965 ,270
455 ,842

6 59 ,904
396 ,625

824 ,425 264,255 1 ,421 ,112 1 ,056 ,529

193 ,939 178,642 1 ,265 .077 1 ,159 ,698

309 5 ,663 2 ,028 19 ,845

193,680 172 ,979 1 ,263 ,049 1 ,139 ,853

* These deductions in clu d e th e  fo llow in g  Item s: R en ta ls of leased  
com panies, in terest on  current liab ilities and ten em en t exp en ses.

t In clu des C onsolidated G as Co. o f P ittsb u rg , A llegh en y  111. Co., 
A llegheny C ounty L ight Co., Ohartiera V alley G as Co., U nion  Gas 
Co, of M cK eesport, E q uitab le Gas Co., P ittsb u rg  R ailw ays Co

Street Bail way Net Barialiigg.—-The following table gives 
the returns of Street railway gross and net earnings received 
this week.

C u r r e n t P re v io u s C u rre n t P rev io u s
T e a r . Y e a r , T ea r . T e a r ,

M oatts. $ $ $ $
A m sterdam  S treet Ry. — 

Jan. 1 to Mar. 3 1 ___ 10.054 7 ,103 d ef.167 def. 3 ,025
Toledo R ys. & Lt.a.A pr. 106,357 65 ,811 41 ,822 40 ,997

Jan. 1 to Apr. 3 0 ___ 431,595 384,772 203,618 188,331
T w in  City Rap. T r... Apr. 263,243 232 ,244 131,855 120,503

Jan. 1 to Apr. 3 o — 1,059 ,565 926 ,312 547 ,526 476 ,990

Interest Charges and Surplus.
■Ini. , r e n ta l s ,  etc. — -> 
C u rre n t P re v io u s

Road*
A m sterdam  S treet R y .— 

Jan. X to Mar. 31 —  
Tw in C ity Rap. Tr...Apr. 

Jan. 1 to Apr. S o ___

T e a r .
$

5,488
76 ,017

80 4 ,v 63

Tear.
*

2 ,448
74 ,168

286,462

S a l ,  o f  M et E a m ’s . -  
C u rre n t P re v io u s

T e a r .
$

*def.699
85 ,838

243,458

T ea r.
$

*1,026
46 ,335

190,528
* A lter  a llo w in g  fo r  o th er  in com e rece iv ed .

ANNUAL REPORTS.
Annual Reports,—The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the I n v e s t o r s ’ and S t r e e t  R a i l w a y  S u p p l e m e n t s .

This index does not include reports in to-day’s Chronicle.
R a il r o a d s . E t c .— Pane.

A lleg h en y  V a l le y . . . , ................    934
A m erican  d a  a . . . . . . . ___ . . . . . . .  081
C a lilo ro ia  F r u i t  D an n ers’ A s s n .. . ,  841
C e n tra l U n io n  T e le p h o n e ..................  828
C hioago E d i s o n ..................   984
Chic. Roe* Is la n d  & P ao . ..........  U.i4
C olorado  f u e l  & iro n  (0 m n a ) ,.  lost) 
C o m  P ro d u c ts  (bal. s h e e t  A pr. 1 8). 1086
D en v er & S o u th w e s te rn ....................  880
E le c tr ic  Co o f A m e ric a ...................   0 j 5
f is h e r ie s  G >.................   9M
I  tiller, Geo. A. (official s ta te m e n t)  1087
G en era l E le c t r ic . ......................... 881, 8 h9
G ran d  T rim  It....................................... .. 88 1
L ak e  B rie  & W e s te rn .......................... 827
h a k e  Shore  A M ich igan  S o u th e rn .  879
M exican  C en tra l ......   983. I t '84
M exican N a t io n a l . . . ......................820. 834
M ichigan  C e n t r a l . . . ............................ 1035
New M exico  Ry. A C o a l . . .___. . . .  827
New Y ork C hicago  & S t. L o u is ....... 1035
New Y ork & N ew  Je rse y  T e lep h .... 984
P e n n sy lv a n ia  H R ........................... 625, 631
P e n n sy la u la  S te e l ................................  881
P e re  M a rq u e t te .....................................  983

R a il r o a d s . E t c .—(O on .)— Pao*.
P h ila d e lp h ia  E le c tr ic .......................... 881
P it ts b u rg  A L ak e  E rie  .................... 880
H’y S teel S p rin g  (official s ta te m ’t).. 984
Safety Car Heating & Lighting__ 1037
Tamarack Mining .. . ................  882
T e n n e sse e  C oal I ro n  A H R ..............  985
T erm , l i l t  o f  S t. L o u is ..................... 984
U n ited  Has I m p ro v e m e n t................. 986
U n ited  Shoe  M ach, ( s ta te m e n t  o f

M arch  1 ,1002)........   935
U. S C a st I ro n  P ip e  & F o u n d ry

(ba l. s h e e t  J a u .  81, 1002)................. 828
U, 8. R ed. A R ef. (o f f ic ia ls ta te m ’t) 882
U n ite d  S ta te s  R u b b e r  ..............1087
U. S. S tee l Oorp. ( s ta t is t ic s  fo r  y ’r ) . 986 

Bthhuit R a g .w a v s — P aoe.
C a p ita l T ra c tio n  (W ash .. D. 0 . ) . . . .  723 
H o u s to n  E lec. Ry. (ba). sh. A p r.28). 1086
L o u isv ille  (K y .) R y .............................  828
M e tro p o litan  \V. S ide  E lev .(C h lo .) 828 
M ilw aukee  E le o tric  R v. & L ig h t . . .  426
N o rth  J e r s e y  S tr e e t .............................  077
P h ila d e lp h ia  Co. o f  P i t ts b u r g .........1030
S a c ram en to  Bleo. G as A R y .............  984
S t. L o u is  T ra n s i t  .................................  677

Allis Chalmers Company.
( R eport for the year ending A p r il SO, 1902,)

The first annual report for the year ending April 80, 1902, 
is published on pages 1144 to 1146 of to-day’s Ch r o n ic l e . 
The report gives a resumS of the year’s operations, profits, 
etc., and assets and liabilities, and also contains the ac
countants’ certificate as to the correctness of the statements.

Canada Southern Railway.
fR ep o rt f o r  the year ending Dee. SI, 1901.)

The report gives the following results of operation:
INCOME ACCOUNT.

1900.
$300 ,852  

2 ,2 6 3

1901.
N et earn in gs.......... . .......$375 ,238
Other inoom e........... .......  1,832

1899.
$300 ,574

2 ,865

1898.
$300 ,667

1 ,424

T otal n e t...................... $377 ,070  $3 0 3 ,1 1 5  $ 303 ,439  $302 ,091
D iv id en d s.......................... $ 375 ,000  $3 0 0 ,0 0 0  $ 300 ,000  $ 3 0 0 ,0 0 0
R ate of d iv idend ........ . .  (2 ^  p. o.) (2 p.o.) (2 p. o.) (2 p. c.)

B a la n ce .......................  $2 ,070  s u r .$ 3 ,l i5  su r.$3 ,439  sur.$2,091
Surplus Jan . 1 .................  12,246 9,13d  5 ,691 8 ,6 0 0

Surplus D eo. 3 1 . . . .  $14 ,316  $12 ,245
GENERAL BALANCE SHEET DEC. 
1901. 1900.

A 8 S6tS   ̂ ^
C onst, a n d  e q u ip . .28,897,701 28,500,218
Stocks o w n e d .........  3,071,962 3,071,9ti3
B onds ow n ed  .......  2,001,373 2,801,8*2
D ue by Mich. C en t. 224,880 150,831
Cash, c ash  a s se ts  

a n d  m isc e l...........  140,807

$ 9 ,130  
31.

1901.
Liabilities— S

C ap ita l s to c k ......... 15,000,000
B o n d e d  d e b t  (see 

In vest ’s’ Su p .).20,002,131
D iv . p a y ab le .......  225,000
M isce llan eo u s. .. l,3S0
In c o m e  a c c o u n t. . .  14,818

$5 ,691

1900.
$

15,000,000

19,677,131
150,000

1,244
12,245

T o ta l ..............35,242,784 34,740,620

60,236

T o ta l .................. 35,242,784 34,740,620
- V .  73, p. 1260, 1261.

West Jersey & Seashore Railroad,
fR e p o r t for the year ending Dec. 31, 1901,) 

President A, J. Cassatt says in substance :
The resu lt o f operations continues v ery  sa tisfactory , a lthou gh  sh o w 

ing a decrease in  th e n et earnings of $15 ,333  as com pared w ith  th e  
previous year, caused  by a large in crease in  op eratin g exp en ses due 
to  the in sta lla tion  o f sa fe ty  devices, extraord inary repairs to  bridges 
and equipm ent, op en ing of th e n ew  term inal in  Cam den, ex te n sio n  of 
the A tlantic City electric road and th e h igher speed of passenger  
trains provided to  m eet th e public dem and. A fter paying th e usual 
dividends there rem ained  a  b alance of $382 ,904 , a ll o f w hich  has b een  
carried to  the extraordinary exp en d itu re f  and.

The to ta l am ount of extraord inary exp en d itu res during th e  y ea r  
190 i w as $231 ,744 , b ein g  p rincipally  for purchase of n ew  equipm ent  
and for th e  elim ination  o f grade crossin gs. This am ount w as charged  
against th e extraordinary exp en d itu re fund. This fund n ow  am oun ts  
to $402 ,315 , w hich  w ill be required to  m eet, in  part, exp en d itu res  
necessary for th e further elim ination  of grade crossin gs, im provem ent 
in  alignm ent appro ach ing Camden, ow nership  in  tw o  tracks lead in g  
to  mew term inal sta tion  a t th a t p o in t and other n ecessa ry  im prove
m ents.

S ta tis tics ,—The earnings, expanses and charges and the 
balance sheet have been:

EARNINGS, EXPENSES, CHARGES, ETC.

Miles op erated ........ ............
E a r n in g  s -

P a sse n g e rs ..........................
F r e ig h t . . . . ..... ......................
M iscellaneous. . . . . . --------

1901.
332
$

.2 ,3 2 1 ,3 8 0  

.1 ,032 ,122  

. 325 ,191

1900.
332
$

2 ,227 ,592
9 51 ,027
311 ,838

1899.
S32
$

1 ,940 ,480
892 ,975
280 ,736

1898.
312

$
1 ,660 ,943

764,551
256 ,630

T ota l.......... ,3 ,678 ,693 3 ,490 ,457 8 ,114 ,191 2 ,682 ,124
E x p en ses—

Maint. w ay & structures.. 676 ,312 633 ,614 5 55 ,892 4 7 9 ,8 6 0
Maint. of eq u ipm en t......... , 470 ,201 456.068 378 ,127 327 ,927
Conducting -transportat’n 1 ,557,884 1 ,415 ,036 1 ,256 ,027 1 ,142 ,018
G e n e r a l . . . . . . .____. . . . . . . . . 55 ,354 51 ,463 51 ,906 51 ,847

Total............................... ..2 ,759,751 2 ,556,181 2 ,241 ,952 2 ,001 ,647
N et e a r n in g s . . . . . . . . . . . 918 ,942 934 ,276 872,239 6 8 0 ,4 7 6

Add m isce lla n eo u s........... . 24 ,010 23 ,396 2 5 ,317 1 1 ,370

T o t a l . . . . . . . . . . . . . . ......... . 942 ,352 957,672 897,456 691 ,846
D ed u ct—

In terest...................... ............ . 225 ,366 223.932 352,698 2 7 0 ,4 0 2
R en ta l..................................... 12 ,467 15,816 15,248 18,14-4
T axes, m iscel. & ex tra ’y. . 68,373 336,866 159,484 133 ,956
D iv id en d s ................. .......... , 1253,842 1253,807 1263,807 1285,650
E xtraordinary exp. fund . 382 ,904 150,000

T otal................................. 942 ,952 830,421 831,217 668,313
S u r p lu s . . . . . . . . . . . . ........ 127,361 06,239 33 ,664

t 6 p. o, on special guaranteed and 5 p. e, on com m on.
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1001.
Assets— ft

Hoad & equip .......10,145,000
Stocks or other

com panies..........
Due from oUi .c.o’h,

&c.. oilier than  
traffics balances..

Duo from  agents,
&o........................

Ml seel lan. assets 
M aterials on hand

1000.jD
10, lib ,900

137,215 137,125

84,115
131,210

2,291
1)9,591

C a sh .......................  1,011,479

26,225
127,879 

2,'66 
121 45H 
794,08

lA abiliM ea— 
Special guar. stlc..
Common sLOOk__
Bonds (son SUP

PLEMENT)...........
Pay-rolls & vouch.
Not trail 1(3 hal......
Duo coni rul’d oo’s. 
lilt, aoor’d on h’ds. 
Miscellaneous —  
Nxtra’y exp. fund. 
Bal.toprof.&  loss.

81.
11)01 .

I
104,000

4,952,040
4,940,500 

285,852 
r 7,092 
58,525 
93,385 
51,184 

402,a 15 
686,934

1900.
ft

104,000
4,951,350
4,942,600 

243,16 
78,188 
54,173 
93 380 
51,857 

251,1M> 
584,901

T o ta l................ 11,601,837 11,355,067T o ta l................11,501,837 11,356,067
- V .  74, p. 328.

Commonwealth Electric Co. of Chicago.
(Report for the year ending March 31, 1902.)

The annual statement is as follows:
1902 . 1 9 0 1 . 1900.

E arn , from  eleo. our. and moroli. sa le s ..$ 7 6 9 ,6 6 6  $ 6 2 9 ,0 4 7  $517 ,1 3 1  
O per., rep a irs, ren ew a ls  and gen. e x p . .  4 9 7 ,9 0 3  4 1 0 ,1 7 6  339 ,169

N e t  Incom e from  all so u rc es .............$ 2 7 1 ,7 6 3  $ 2 1 8 ,8 7 1  $177 ,961
D ed u ct in terest on bond s............................  167 ,261  1 3 7 ,7 7 0  124 ,992

B a la n c e .................... ........... . . . . . . . . .  . . . .$ 1 0 4 ,5 0 2
BALANCE SHEET MARCH 31 . 

1902. 1901.
Assets— $ „ ft

P lan ts, e tc .......... 8,914,590 8,353,584
M aterials, e to ....  107,577 78,198
Accts.& notesrec’b’e 1( 8,637 129,926
Cash ...........................  157,759 83,601
O ther accts.........  16,393 2,823

$ 8 1 ,1 0 1  $5 2 ,9 6 9

T ota l..................... 9,303,965 8,698.032

1901. 1902.
L i a b i l i t i e s -  ft $

Capital stock .............5,000,000 5,000,000
Bonds & d eb en t’re s .4,000,000 3,114,000 
Accounts payab le ... 40.237 324,806
Open accounts....................... - ........
Surplus accoun t....... 263,728 169,226

T o ta l......................9,803,965 8,598,032
Regarding debentures, see V. 74, p. 990.
Cumberland (B e ll)  Telephone & Telegraph Company.

( Report for year ended Dee. 31, 1901.)
President James E. Caldwell says in substance:

T he b u sin ess o f th e  oom pany for th e  y ea r  1901 w a s th e  la r g e st  in  
its  h is to ry ; 56 n ew  e x c h a n g es  w ere b u ilt, eq u ipp ed  and  o p en ed , and  
th e  n e t  gain  in  su bscribers w a s 19 ,452 . To m e e t  th e grow th  and e x 
p an sion  of th e  b u sin ess  th ere  w a s issu ed  d uring  th e  year to  stock 
h olders, a t par, stock  am ou n tin g  to , in  round figures, $ 1 ,2 5 0 ,0 0 0 ; th e  
p roceeds w ere a ll exp en d ed  d uring  th e y ea r  for  n ew  con stru ction .

The co n sta n t en d eavor o f th e  m an agem en t is  to  p n t th e  te lep h on e  
in  reach  of th e  m asses, and w e are th erefore  stea d ily  ch eap en in g  
th e  serv ice  to  a ll c la sses  o f cu stom ers. In  th e  p u b lic  d iscu s  
sion s of our ra tes  th e  m axim u m  ch a rg e s—th a t  is , th e  ra te  charged  
for  th e  u n lim ited  se rv ic e—are a lw a y s referred  to , le a v in g  a very  u n 
fa ir im pression , for our a v e r a g e  ra tes are q u ite  a s lo w  as th e  public  
au th orities h a v e  con ten d ed  for. In  th e se  p u b lic  d iscu ss io n s  th e e x 
p en se for m ain ten an ce and ren ew a l of p la n t seem s to  be e n tire ly  o v er
looked , a lthou gh  i t  co n tin u es to  h e th e  la r g e st  item , co n stitu tin g  a 
lit t le  over one-third o f th e  en tire  in com e. I t  is  an  estab lish ed  fact  
th a t  te lep h on e p rop erty  (ex c ep tin g  b u ild in gs and su bw ays) m u st be 
w h olly  rep laced , from  on e cau se  or an oth er, a t le a s t  on ce in  te n  years.

T he num ber o f  su bscribers in  som e o f our larger e x c h a n g e s  as com 
p ared  w ith  th e  n um ber a y ea r  ago, is  a s  fo llow s: L o u isv ille , K y., 
6 ,895 , aga in st 4 ,888; N ew  O rleans, L a., 6 ,0 5 0 , a g a in st 4 .415; M em
p h is , Penn., 3 .7 7 8 . a g a in st 2 ,9 3 7 , N a sh v ille , T enn ., 3 ,6 9 8 , a g a in st  
3,143; E v a n sv ille , In d „  2 ,3 4 1 , aga in st 1 ,971 .

The earnings for two years past and the balance 
Dec. 31 compare as below:

E a r n in g s — 1901 .
E x ch a n g e  se r v ic e ............................................ .$ 1 ,8 9 1 ,7 2 6
T o lls ........................................................................................  660 ,935
P r iv a te  l i n e s ......................................................................  3 ,4 5 1
B ea l e s ta te .......................................................................... 2 4 ,227
O ther so u rces,....................................................................  6 2 ,224

sheets of
1900.

$ 1 ,3 3 5 ,5 9 4
476 ,470

2,863
1 7 ,054
5 2 ,033

T o ta l................................ $ 2 ,6 4 2 ,5 6 2  $ 1 ,8 8 4 ,0 1 4
Jfi'f.jfwn se s—

G eneral e x p e n se ................................................................  $ 2 0 0 ,2 5 3  $ 1 5 4 ,1 3 8
O perating e x p e n s e ....................   4 4 9 ,9 9 7  309 ,539
M aintenance, re con stru ction , e to ..........................  1 ,1 3 6 ,5 8 6  734 ,545
B e a l e s ta te  and m isce lla n eo u s ex p e n se ................. 7 ,6 2 0  7 ,581

T o ta l............................................................................... .$ 1 ,7 9 4 ,4 5 6  $ 1 ,205 ,803
N et ea rn in g s........................................................................  $ 8 4 8 ,1 0 6  $578 ,211

D e d u c t -
T a x e s ......................................................................................  $ 9 5 ,3 1 0  $ 3 8 ,0 7 4
I n te r e s t ................   114 ,734  7 4 ,575
D iv id en d s..........................  (7 )4 6 8 ,5 3 9  (6)339 ,155

T ota l d ed u ctio n s......................................................  $ 6 7 8 ,5 8 3
Surplus e a r n in g s ............................................................  $ 1 6 9 ,6 2 4
T ota l su rp lu s D eo. 3 1 ....................................................  $ 7 3 4 ,0 8 6

BALANCE SHEET DEC. 31.

$ 5 0 1 ,8 0 5  
$1" 6 ,406  
$ 5 6 4 ,5 6 2

1901. 1900.
A QQP t ft — i

P lan t"  .......................10,350,690 8,227,232
Real es ta te  & build-

ings ..................  375,403 343,010
M aterials..................  *80,485 112,163
Stocks and bonds... 254,168 330,058
C a sh ........................... 112,349 142,852

1901. 1900.
L ia b i l i t i e s — ft ft

Capital s to c k ...........  7,201,200 6,017,700
B onds........................  1,344,000 1,375,000
Surp lus..................... 734,080 504,562
Reserve for renew . 004,817 572,021 
Bills and accounts 

payable (n e t)  . . .  1,111,803 389,218 
Due for real es ta te . 61,285 71,923
R es.forcontin .llab’s 74,829 69.670
U ndivided profits.. 127,071 105,310

T ota l ..........
- V .  73, p. 1316.

..11,379,091 9,155,905 T o ta l .. ...11,379,0919,156,906

International Power Co.
( R eport o f  Public A ccou n tan ts.)

The report of Haskins & Sells, certified public accountants, 
affords the figures shown below, and says in part:

T he rea l e s ta te  is show n a t th e p resen t ap praised  cash  v a lu e . The 
b uild in gs and equ ipm ent are show n at th e cash  v a lu es a t w h ich  th e y  
w ere appraised  by th e  com p any’s [en gineer prior to  th e ir  acq u isition  
(these ap praisa ls appeared to  h ave been  very  con servative) p ins th e  
actu a l cost o f th e im p rovem en ts and ad dition s. The p a ten ts , good  
will, etc ., $ 2 ,8 6 6 ,2 4 1 , are a b a lan ce accou n t ar isin g  from  th e  differ
en ce b etw een  th e  appraised  v a lu e  o f th e  real or tan g ib le  a sse ts  and th e  
original ca p ita liza tion  Issued for th e  p lan ts  acquired , w ith  th e  ad d i
tion  thereto  of $1 50 ,000 , th e  value, based  upon its  an n u al m inim um  
reven u e o f $ 18 ,000 , p laced  upon th e  Arnoekeag F ire E n g in e  b usin ess, 
and th e farth er addition of th e  d evelop m en t accou n t. $ 8 9 ,2 0 1 . T his  
la s t  rep resen ts the exp erim en ta l and d evelop m en t work In co n n ectio n  
with auto truck and tractors; also  th e  purchase of F rench  au tom ob ile  
b atteries, etc .

T he com p any has con tracts w ith  th e Am erican D iese l E n gin e Co., 
th e D iesel E n gin e Co., L im ited, o f E n glan d , th e  M erritt E le c tr ic  A ir  
Brake Oo., th e  In tern ation a l P ow er Co., L im ited, o f L ondon, th e  t l y  
dro P neum atic Storage Oo. and th e In tern ation a l A ir P o w er  Oo. o

W est V irginia, g * /lu g  It th e e x c lu s iv e  m an u factu rin g  r igh ts for tiie  
U nited Htates and m any foreign  co u n tr ies  o f the D iesel en g in e , the  
auto-truck  and th e M erritt e lec tr ic  a ir brake. 'Die com p any Is Just be
g in n in g  the m anu factu re of th e D iesel en g in e  and the auto tru ck , and  
accord in gly  no resu lts from th is b u sin ess are show n In th e Incom e ac
count. It is sta ted  by th e P resid en t, h ow ever , th a t th e  com p an y  now  
has sufficient orders ahead  for th e m an u factu re of D iesel en g in es and  
auto trucks for sh ipm ent abroad a lon e, asid e from orders from  th is  
cou n try , to run all o f its  factories co n tin u o u sly  for severa l years.

Mr. W. If. K night, ch ief en g in eer o f th e com p any, s ta te s :  “ T he  
D iesel en g in e  Is an en g in e w hich  burns w ith in  th e  cy lin d ers crude  
potroleum , such  as T ex a s o il, w ith  an unp reced en ted  econom y. I l l s  
claim ed th a t w here power has been  co stin g  from  $ 6 0  to $90  p er  year  
per horse power w ith steam  en g in es, it  can  be produced by th is  e n 
g in e  for #25 to  $30  per year, w hich  is as cheap  as th e  a v era g e  water
power. The en g in e has no su ch  lim ita tion  a s to  s ize  as o il and  g a s  
en g in es ord inarily  h ave.

Tne earnings for the calendar year 1901 and the balance 
sheet of April 30, 1902, follow:

PROFITS YEAR ENDING DEO. 31 , 1901 .
G ross sa les C orliss steam  en g in e  p la n t............................................... $ 5 1 3 ,7 6 0

D e d u c tio n s—
D iscoun ts, reb a tes, e to ................................................................................. $ 6 ,2 9 3
D eorease in  in v en to r y ................................................................................... 2 9 ,6 1 2
M anufacturing e x p e n s e s ............................................................................  3 7 3 ,3 1 4
*8elllng and gen eral e x p e n se s .................................................................. 5 4 ,5 3 4

N et ea rn in g s ..............................................................................................  $ 5 0 ,0 0 5
e th e r  in c o m e —

D ividend  (7%) on $ 3 ,2 1 1 ,3 0 0  A m erican  L ocom otive
Oo. p referred ........................................... .................................. $ 2 2 4 ,791

R oyalties, In tern a tio n a l F ire E n g in e  C o......................... lb ,000
--------------  24 2 ,7 9 1

T otal n e t  in co m e....................................................................................$ 2 9 2 ,7 9 6
D e d u c t—

In terest on $ 2 0 0 ,0 0 0  4  p . o. b o n d s.......................................................... $ 8 ,0 0 0
M iscellaneous in te r e s t ....................... - ..................................................... - 3 9 ,3 2 8
D ivid en d  on p referred  s to ck ................................ ......................... (6%) 3 6 ,0 0 0

B alan ce, eq u a l to  3*71 p. e. on  to ta l ou tsta n d in g  s to c k ___$ 2 0 9 ,4 6 8

* E lim in atin g  th o se  a p p ly in g  to  th e  R hode Isa n d  L ocom otive W ork*, 
BALANCE SHEET OF APRIL 3 0 , 1902 .

Assets—
cP roperty  and plant—
Real e s ta te ...............................
Buildings....................................
Machinery and equipm ent...
P a tte rn s  and drawl tigs __ __

P aten ts, good-will, etc.— 
Corliss Steam En

gine Co................   $2,030,330
Am. W heelock E n

gine Co...........  590,711
Amoskeag F ire En

gine business.........................  150,000
Development ........  o9,201

$2,806,242 
Less, deduction...bl,5o7,297

-------------  1,268,945
Investm en ts—

Amer. Locom otive Co. stock:
F ref., 32,113 shares a t  H2J*£.$2,970,453 
Com.. 0,613 shares a t  31)^.. 205,829

Am. Diesel Engine Co. stock:
P re fe rred .......... .. $76,425
Common .. .. 75,425 75,425

M aterials and supplies (cost). 2h 8;i25
Cash...............................  92,578
Bills receivable.......................  79,189
Accounts receivable...............  189,553
M iscellaneous..........................  06

Total asse ts ........................ $7,029,510

L ia b i l i t ie s—
P referred  stock.........................  $000,000
Common stock . ..................d5,047,000
F irs t M. 48, due 1919........ . . . .  200,000
Bills payable............................  722,149
Accounts payable....................  37,898
Dividends payable .................. 180,849
Charges acc’d, bu t n o t d u e ... 4,280
Profit and loss from  o rgan i

zation to  April 30, 190 —
Gross mfg. p rofits...$707,375 
Selling and general 

expenses..................  323,473
N et earn ings.......$383,902
O ther incom e.... a2l9,816
Total income...... $603,718

Deductions, includ
ing in te re s t............. 134,818

N et income ..$168,900 
Di viden ds (including 

dividends payable
May 20,1902).......... 231,522

------------- 237,378

Total liab ilitie s..................$7,029,510
a  Including accrued dividends on A m erican Locom otive stock owned to  April 

30, 1902. b This deduction covers certain  of th e  shares of th e  company’s com
mon capital stock issued for th e  properties and plants acquired, which were 
subsequently re tu rned  to  th e  treasu ry  of the  company as a  donation, and other 
extraordinary receipts, c Includes both Providence and W orcester plants, th e  
real estate, buildings and equipm ent o f th e  la tte r  aggregating $118,714. d  $1,- 
353,000 additional in treasury .—V. 74, p. 940, 832.

$586,289
423,231
749,888
99,840

New England (Bell) Telephone & Telegraph Company.
C R eport fo r the yea r  ending Dec. 31, 1901.)

T he sta tio n s  op erated  u nd er th e  m an agem en t of th is  co m p a n y  in  
M aine, N ew  H am pshire, V erm on t an d  M assach u setts n um ber 9 3 ,8 2 2 ,  
as com pared  w ith  7 4 ,8 2 8  a t  th e  en d  o f 1900 , sh ow in g  an  in cr ea se  
larger than  th a t of a n y  p rev iou s year. The ex p en d itu re  for  n ew  
con stru ction  during th e  year am oun ted  to  $ 2 ,0 3 0 ,0 9 3 , o f w h ich  $ 4 2 5 ,-  
858 w a s  for aeria l con stru ction , $ 5 1 7 ,8 6 2  for  u nd erground  con d u it  
and cabled, $ 2 4 8 ,2 1 5  for to ll lin es and  $ 8 3 8 ,1 6 8  for  eq u ip m en t. The  
sy stem  o f ex ch a n g es  and  to ll lin es  n ow  reach es n early  ev ery  v illa g e  
o f */00 or m ore in h ab itan ts, as w e ll as th e  larger p la ces, w ith  in  t h e  four  
N ew  E n glan d  S ta le s  nam ed.

C apital stock  to  th e  am oun t of $ 2 ,5 5 9 ,5 0 0  has b een  issu ed  d uring th e  
year to  p rov id e fu n d s fo r  n ew  con stru ction . T he ex p en d itu re  for  e x 
ten sio n s during 1902  is  estim ated  a t $ 2 ,2 5 0 ,0 0 0 .

S ta tis tic s .—Results of operation were as given below:
O n D ec. 3 1 — 1901. 1900 . 1899 . 1898 . 1897. 18 9 6  .

M iles o f ex c h ’ge w ire .1 4 3 ,958  1 1 8 ,6 1 0  9 7 ,9 6 2  8 0 ,2 8 6  6 6 ,7 6 3  6 0 ,9 0 8
E x ch a n g e  s ta t io n s . . .  84 ,131  6 7 ,o 7 7  5 2 ,5 8 6  3 9 ,3 0 8  3 3 ,768  2 9 ,0 0 2
E x p ress  s ta t io n s .........  451  457  459  4 6 7  4 8 3  4 8 2
P riv a te  lin e  s ta tio n s . 0 ,118  7 ,5 8 7  7 ,6 6 6  6 ,5 4 8  5 ,9 7 4  5 ,4 5 4
T ota l s ta tio n s .............. 9 3 ,7 0 0  7 5 ,121  60 ,711  4 6 ,3 2 3  4 0 ,2 2 5  3 4 ,9 8 8

RECEIPTS AND EXPENSES.
1901 . 1900. 1899 . 1898.

R e v e n u e — $  $  $  $
E xch an ge se r v ic e ..................3 ,7 6 9 ,7 8 4  3 ,2 9 8 ,9 8 9  2 ,9 3 4 ,0 7 6  2 ,6 4 6 ,9 7 0
T oll s e r v io e ...............................1 ,1 7 0 ,0 5 2  95 2 ,0 5 8  8 1 8 ,4 6 0  6 3 0 ,3 2 9
P riva te  lin e  e a r n in g s ........  7 3 ,3 7 8  7 4 ,342  6 8 ,2 2 5  6 6 ,6 6 0
M essenger ea rn in g s.............  6 8 ,693  6 1 ,1 4 4  6 1 ,7 7 8  4 1 ,6 9 1
R eal es ta te  r e v e n u e ...........  1 ,8 0 0  1 ,9 4 2  1 ,803  1 ,8 4 4
In te r e s t ......................................  5 4 ,5 8 6  9 0 ,4 3 2  5 0 ,4 0 3  1 8 ,7 2 3
M iscellan eou s r e v e n u e .. .  3 9 ,1 2 0  3 9 ,4 9 5  2 1 ,6 1 0  1 9 ,6 4 0

T o t a l . . . ................................5 ,1 7 7 ,4 1 2  4 ,5 1 8 ,3 9 6  3 ,9 4 6 ,3 5 5  3 ,4 2 5 ,8 5 8
E x p en ses—

G eneral a n a  t a x e s ................ 8 2 6 ,1 3 9  7 1 9 ,3 1 9  6 4 0 ,1 0 8  51 3 ,6 5 8
O perating................................... 9 7 8 ,7 1 4  7 9 0 ,5 0 0  6 5 2 ,0 7 6  5 7 6 ,9 1 5
M a in te n a n c e ... . . . .................. 1 ,7 7 1 ,2 9 0  1 ,5 8 8 ,3 7 3  1 ,3 8 4 ,2 5 9  1 ,2 1 0 ,0 2 3
R en ta l ana r o y a lty ...............  2 5 4 ,2 3 4  21 3 ,1 6 3  2 2 0 ,7 2 5  1 9 1 ,4 7 9
P iiv a te  lin e  e x p e n s e s .......... 1 4 ,7 7 4  9 ,5 7 3  1 2 ,4 0 0  8 ,8 0 4
M essenger e x p e n s e .............. 6 8 ,0 3 2  6 1 ,6 2 9  5 0 ,6 9 4  4 2 ,1 1 9
Real e s ta te  e x p e n se .............. 6 2 2  1 ,243  1 ,029  8 4 9
In te r e st .......................................  2 2 6 ,1 2 5  23 7 ,8 3 9  2 0 1 ,5 1 3  1 9 1 ,7 4 7

T o ta l ................................... 4 ,1 3 9 ,9 3 0  3 ,6 2 1 ,6 4 4  3 ,1 6 2 ,8 0 2  2 ,7 3 5 ,5 9 4
N et re v en u e ............................. 1 ,0 3 7 ,4 8 2  89 6 ,7 5 2  7 8 3 ,5 5 2  6 9 0 ,2 6 4
D iv id en d s (6% )..................... 9 4 7 ,4 0 6  83 8 ,6 3 5  7 5 0 ,2 1 6  6 7 7 ,6 1 0

Balance, su rp lu s ........ 90,076 58,117 33,336 12,654
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1901. 1900.
Property & fruu. .08,836,917 16.770,719
Co lid t r  actio  a ....... .
su p p ly  d lcpA rtoi't. 
R e a l  t!.l i , , t  C . . . . .  
S tocks auol bonds 
Aeets. receivable  
Cash . . . . . . . . . .

Total.........
—V. 74. p, 833.

8,030.033 1,603,137 
819.901 802,819
51,613 10,106

932,667 962,666
2,331,616 1,888,118 

113,356 885,711
21,700,253 32,303.160

L ia b ilitie s  - 
Capital stock.
3 .ro lu s .........
B lotted debt. 
Accounts payable, 
Reserve

Total........

1901. 1900.

18,023.60) 16,4*1,000 
1 298,137 1.309,360
1,000,0 to 1,007,000 

17M.185 817.683
880,861 780,436

. .21,700,268 23,805,460

Pacific Packing & Navigation Co,
{Official Statement.J

Treasurer Frederic F. Carey says in substance:
The com pany's authorized capitalization consists of; Bonds, $7,000,- 

000; 7% oumuUUve preferred stock, $12,500,000; com m on stock, 
$ 1 2 ,6 0 0 ,0 0 0 . The present issue la: Bonds, $3,000,000; preferred  
stoek $6,100,000; common stock, $6,150,000.

The tangible assets, aside from working capital, aggregate over $5.- 
000 OOO exclusive of patents, franchises, trade marks, fishing rights 
and privileges, brands, etc , which are extrem ely valuable. The com 
pany has acquired valuable water-front property at Ban Francisco  
and at Seattle- It also owns 3 ocean going steam ers and over 40 
sm aller steam ers and 7 sailing vessels , and has valuable m ail con
tracts on the Alaska route.

The com pany is a com bination of the follow ing six teen  com panies 
and arms, chiefly located on Puget Bound and the coast of Alaska, en
gaged in the business of catching and canning salm on, and also oper
ating a line of passenger and freight steam ers to Alaska, viz : Pacific 
American f isheries Oo., Ainsworth & Dunn, Seattle F ish  Oo., Hume 
Bros. A Hume. Icy Straits Packing Oo., Ohilkoot Packing Oo., Boston  
f ish in g  & Trading (Jo.. Taku Pishing Oo,, Pacific Steam Whaling Oo. 
(salmon properties). Falrhaven Canning Oo., Quadra Packing Oo., 
Chatham Strait Packing Co., Western Fisheries Co., Taka Packing 
Oo., Thlinket PaeklngCo. and Arctic Oil Works, San Francisco.

The report of the Audit Oo, of New York shows:
A ctual profit to  Dec. 3 1 ,1 9 0 1 , Including earnings of ships 

and certain  other property operated from Aug 1 0 ,1 9 0 1 ,
only, w a s . . . . ................................. - ........ ............ .............................. $465,430

Estim ated additional profit in  the operation of a ll prop
erties for the full 12 m onths.......................................... ...........  344,067

M aking a tota l estim ated profit for the 12 m onths end
ing Deo. 31, 1 9 0 1, o f ........... ...................................................... $809,497

Benefits to accrue from consolidation (estim ated) w ill 
amount to .......................................................-.................................... 200,000

Total n et earnings estim ated as a b o v e ................................. $1 ,009 ,497
Interest on bonds, one year ($180,000), and sinking fund  

requirem ents, one year ($300 ,000).......................................... .. 480 ,000

Surplus applicable to d ividends....................................... ........ $529,497
Officers .—P resident, Charles Counselman; Vice-President, Thos. 

B. McGovern; Secretary, R. Onffroy; Treasurer, Frederic F. Oarey.
See plan on page 1143,—V. 73, p. 960,

United States Gypsum Company.
( Official Statement J

This company, which was organized under the laws of New 
Jersey Dec. 27, 1901, and began business Feb. 1, 1902, has 
issued a typewritten statement regarding its property, fin
ances, etc., saying in substance:

Capital stock, all “fu ll paid and non-assessable,” $3 ,000 ,000 , of 
w hleh $2,340,150 issued in purchase of properties and $659 ,850  Is in 
treasury; preferred 7 per cent cum ulative, $4,500,000, of w hich $3,- 
9 5 2 ,7 5 0  issued  ia  paym ent for properties and $547,250 In treasury. 
N o bonded indebtedness. The com pany holds clear titles  to a ll its  
properties.

PROPERTIES OWNED MARCH 22, 1902.
Stucco or g yp su m  w orks—

A la b as te r  C o..........................M ill an d  Q u arry ...................P o r t  A la b as te r , M ich.
D u rr  P la s te r  C o ................... do do  .................. G ran d v ille , M ich.
M id land  P la s te r  Co..................M ill a n d  m in e ...................G rand  R apids, M ioh.
O. B . E n g lish  C o.............. Mill a n d  m in e s .....................O ak fie ld , N, Y.
E n g lish  P la s te r  W o rk s ....M ill a n d  p ro p e rty ................. do do
G enesee  S tucco W o rk s— Mill and  m in e s .....................  do  do
A la b a s te r  C o........................M ill an d  w a re h o u se ..............C hicago, 111.
B a k e r  P la s te r  Co................. W are h o u se  a n d  b u sin e ss .O m ah a , Neb.
B lu e  V alley  P la s te r  C o... .M ill a n d  m in e ....................... B lu e  R apids, K an .
B lu e  R ap id s P la s te r  C o ... do do — .................. do  do
K a n sa s  C. & P . C o ..............  do do  .........................H ope , K an .
Io w a  P la s te r  A ssocia tion .S  m ills an d  3. m in e s ...........F t .  D odge, la .
B u n co m b e  Stucco Co.........M ill a n d  m in e .......................  do do
F t .  D odge P la s te r  Co......... do do . . . . d o  do
C arb o n  P la s te r  C o.............. do do .
R o m an  C. & P . Co.............. do do .
O klahom a C. & P . Co........... do do
M arsh  & Co..................... . ► do do . ...S a n d u sk y , O.
G ra n ite  W . P . C o . . . . . . . . . . . do do .

M ixers—
D o rr  H . W . P . Co .............. .P ro p e rty  a n d  b u s in e ss . . ..G ra n d v ille , M ich.
B ig F o u r  P la s te r  Co........... do do ...O akfie ld , N . V.
T h e  R ock  P la s te r  C o....... .. do do . ...C h icag o , 111
C. F . D u n co m b eH  W .P.Co . do do . ...S p rin g fie ld , 111.
A d a m an t Mfg. Co____ _ . do do ..  .M ilw aukee, W is.
A d a m an t Mfg. C o ............... do do . . .W .  Superio r, W is.
A d a m an t Mfg. C o.............. . do do ...M in n eap o lis , M inn ,
Buffalo M o rta r  \V o rk s....... do do ...B u ffa lo , N. Y.
Z e n itn  vv. P.&  F in ish  Co-.. do do ...S t .  P a u l. M inn.
S an d u sk y  H . W . P . Co....... do do ... Sandusky, O.
P it ts b u rg  VV. P. C o ........... . do do . ..P i t ts b u rg ,  P a .
D iam o n d  H . vv. P .  C o .... do do .. .In d ian ap o lis . In d .

W a ll firvish—
liie n o  W all F in ish  Co........ F ac to ry .,
C em entico  W alt F . Co....... do

R eta rd e r—
A lab as te r R e ta rd e r P la n t.F a c to ry ..
W y m o re  P la s te r  C o . . . . . . . do

The capacity, output and profits (estimated in 1902) are 
stated as follows:

OUTPUT AND PROFITS (ESTIMATED, 1902), 
C apac ity , O utput. P ro fits . O utput. 

Tons. Tons, ’01. 1901. T ons,’02.
Stuoeo m ills .........  700,000 353,000 $347,000 450,000
M ixing p la n ts ...  300,000 142,000 123,000 200,000
W all finish m ills. 5,000 1,000 7,000 2,000
Retarder p la n ts................. ...................... 6,000 ____

P r o f i t s .  
'02  ( e s t ) .  
$900,000  

300,000 
26,000

T o t a l . . . . . .......1 ,005,000 496,000 $483,000 652,000 $1 ,226,000
D edu ct for depreciation and other c o n t in g e n c ie s .. . , . , . . . .  $250,000  
Dividends on $4,500,000 preferred stook, at 7 per c e n t ...  315,000

I t  Is of Interest to note that there has been an Inoreaee In the use of 
gypsum  In the U nited States during la st ten years of approxim ately 25  
per cent each year over the previous. The com pany expected  to  ef
fect econom ies in  1902 aggregating for the gypsum  works $1 per ton 
and for the m ixing plants the same, perm itting resu lts as above.

The officers and directors are as follows:
Ojjlcers. -P re s id e n t, B. W. M oC auslaad ; F i r s t  'G ee P re s id e n t,  G eorge D. 

E m ery: T re e s  »nd A sst See.. Emil D urr; Sec, a n d  A sst, T re e s . , J ,  C. B u rch ; 
G en era l C ounsel, A lb e r t N. E as tm an .

D irectors. New York City m en , P e ro lv a l S. Jo n e s , F ran c is  8. H u tc h in s  a n d  
C harles B Brown; Chicago m en, B. W. M cO ausland, O tto  B. E n g lish  an d  S. 
O, F u lto n ; M inneapo lis m en , 8. B B u reh ard  an d  C, G. R oo t; F o r t  D odge m en, 
G. S. R in g U n d , N. j . B e rth -y , w. I'. M eserv v  an  i C has. F. B uncom be; O m aha 
m en, j .  I,. B aker a n d  A rth u r  B. E n g lish ; W ym ore (N eb.) m en , R. W. L a ttln  
a u d  J .  0. B u rch ; f r om o th e r  c itie s , W aldo A. A v ery , D e tro it. M ich.; G eorge  D. 
Em ery, C helsea. Maas.: H e w itt  Boice, K in g sto n , N. Y j  E m il D urr, M ilw aukee, 
W is.; H. G. Fow ler, B lue R apids, K an.; P a u l A . E n g lish , G rand  R apids, 
Mich,; Sewell L. A very, Buffalo, N. V., an d  W. B. H ill, K ansas C ity, Mo.

E x e c u tiv e  C o m m i t t e e P. 9. Jo n es, C h a irm an ; Sewell L, A very, P au l A. E n 
g lish , C, G. R oot, J .  C. B urch .

The registrar of stock is Corporation Trust Co. of New 
Jersey; transfer agent, North American Trust Co. of New 
York.—Y. 74, p. 101.

GENERAL IN V E S T M E N T  NEWS.

RAILROADS, INCLUDING STREET ROADS. 
Anthracite Coal Roads.— Strike. —The strike has con

tinued without notable change, no effort being made by the 
leading companies to operate their mines The engineers, 
firemen and pumpmen were ordered to strike on June 2, but 
the order will not be generally obeyed, aa appears from the 
vote on Wednesday of the men employed at the Scranton 
mines of the I). L, & W. and the New York Ontario & West
ern, and the Erie and GHemvoodcollieries of the ErieRR. Co, 

District No. 17Jof the United Mine Workers, which in
cludes the bi uminou8 coal miners of Virginia and West Vir
ginia, at a meeting in Huntington, W. Va., on May 24. voted 
to suspend work on June 17, unless the srale of wages adopted 
by them on March 18, and representing an increase of from 10 
to 22 per cent, is accepted, or a compromise scile is mutually 
agreed upon. Most of the miners in this district being ne
groes and not members of the union, the effect of this strike 
movement will, it is believed, be of relatively small effect.

No national convention has been announced to discuss the 
advisability of calling out all the members of the national 
organization. The constitution of the United Mine Workers 
requires a call for a convention when five districts demand 
i t ; so far only three in Pennsylvania and one in Michigan 
have signed a request for a call, The bituminous miners of 
Pennsylvania, Ohio, Indiana and Illinois are working under 
an agreement which doss not expire until June, 1903.

Tha “ Yale Review” for May contains a suggestive article 
on “The Anthracite Coal Situation,”—V. 74, p. 1037, 986.

Atlantic & Birmingham RR.— In  O p e ra tio n .—The e x 
tension from Fitzgerald to Cordele, Qa., 38 miles, was put 
in operation on May 24, giving the company a line of 109 
miles from Waycrosa to Oordele, Q-a. A further exten
sion to Montezuma and Oglethorpe is being graded, and one 
from Oglethorpe to Talbottom is projected.—V. 73, p. 899.

Brooklyn Rapid Transit Co.— A p p lic a tio n  fo r  a n  In ju n c 
tio n .—'See Long Island RR, below,—V. 74, p. 1088, 935.

Burlington (N. J .) County Traction Cc.—- M o r tg a g e —The 
company has made a mortgage to the Security Trust Oo- of 
Camden, as trustee, to secure |225,000 bonds. Contracts 
have been let for the construction of the line from Moores- 
town to Mt. Holly, N. J., with power house at Haineeport.

Tbe bonds are gold 5 per cents, dated April 1 ,1902 , due April 1 ,1932, 
denominations $500 and $1,000, Interest payable April and October. 
Stock, $225,000, in  $ 100 shares. Offices 113 Market St., Camden, N. J., 
and 704-5 Land Title Building, Philadelphia.—V. 74, p. 426.

Chicago Indianapolis & Louisville Ry . —Official S ta te 
m en t,— J. P. Morgan &  Co., as depositaries, announce on be
half of the Louisville &  Nashville RR, Co. and the Southern 
Ry. Co. their offer to purchase any or all, but not less than 51 
per cent, of the capital stock ($15,500,000) of the Chicago In
dianapolis & Louisville Ry., provided the same be deposited 
on or before July 1 in exchange for negotiable certificates,

In payment the purchasing companies will give at the 
completion of the purchase, but not later than Sept. 2, 1902, 
their joint 4 p. c. bonds, or snch bonds and cash as below:

<----------- W i l l  he exchanged f o r ----------- -
E ach  $1,000 o f  J o in lb o n d s , O R  Cash. J o in t bonds.

Common stock ($10 ,500 ,000)... $780 (60%) $468 $312
Preferred stook ($5,000,000)  900 (60%) 540 360

The new bonds are described as below:
J o in t4 p .c .  bonds, dated July 1 ,1 9 0 2  (Interest accruing from that 

date), and due Ju ly , 1952, b at subject to  call at 105 and aoorued in 
terest on any Jan. 1 or Ju ly  1 after Jan, 1 ,1 9 0 7 , either as a whole or 
in  part (when drawn by lot); issuable as coupon.bonds of $1,000 each, 
w ith  Interest, payable sem i-annually on Jan. 1 and July l ,  and as 
registered bonds of $1,000, $5,000 and m ultip les of $5,000, w ith  in 
terest, payable quarterly on Jan. X, A pril 1, Ju ly  1 and Oct, 1, by  
checks m ailed to the registered bondholders if  so requested. The 
coupon bonds are to he exchangeable at any tim e for registered bonds 
and vioe versa. A ll such bonds w ill be secured equally by pledge w ith  
a trust com pany as trustee of all the stook acquired by the  
Issue of such bonds, under term s of a collateral trust Indenture, which  
w ill provide that the Ohioago Indianapolis & Louisville By. Oo. shall 
not exeoute or issue any bonds except for the refunding o l its  existing  
obligations, or for the acquisition of additional property, or tor better
m ents or im provem ents, or for other law ful purposes; and that no 
proceeds of any bonds to be Issued by said com pany can be used to  
pay any part of the bonds secured by such collateral trust indenture 
unless all suoh bonds shall then be paid.
Total authorized issue lim ited to .................... ................ . . $ 1 5 ,5 0 0 , 0 0 0
Of whioh to be issuable only for the purchase of stock of 

the Chioago Indianapolis & Louisville By. Oo. upon
theterm s above stated ....... .............................................. 12.890,000

Issuable to the underwriting syndicate to cover its dis
bursem ents and com pensation, not o v e r ....... .............. 700,000

To be reserved under suitable restrictions for the bet 
term ent, im provem ent and enlargem ent of the Chicago 
Indianapolis & Louisville Ry. prop erty____ _________  LUO,OOO
See further particulars in advertisement ou another page, 

—V. 74, 1088,1037.
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Chicago B ock Islan d  So P acillc  By. —L is te d .—The N ew  

York Stock Exchange has listed $1,000,000 auditional general 
m ortgage 4 per cent bonds of 1088, m aking the total to date 
$59,581,000. The proceeds have been applied as follows:

$49,777 111 construction on Fort Sill Branoh; $226,720 for additional 
second track In Iowa; $124,579 for side tracks at various pluoeis; 
$127,373 for equipment; $94,071 change of line Brighton to Perlce. 
Iowa; #51,038 for buildings; and the balanoe for the purchase of real 
estate for Improvements a t various places, and for truck elevation In 
Davenport and Chicago.—V. 74, p. 1037, 936, 934.

C ornw all RR .—Stock  D iv id e n d .—The shareholders have 
authorized an increase in the capital stock from $400,000 to 
$800,000, to take effect on July 1, when a stock dividend of 
100 per cent w ill be issued to present shareholders. The road 
is to be double-tracked from Cornwall to M iner’s V illage and 
to the various furnace properties served by it  w hich  are 
owned or leased by the Lackawanna Iron & Steel Co. The 
cost of this and other betterm ents w ill be paid out of sur
plus. The stock has been increased to represent m ore nearly  
the present value of the road. Further particulars :

Beginning In 1899 quarterly dividends of 2 per cent have been paid; 
no bonds have been Issued. The control of the stock Is held by parties 
allied to the Laokawanna Iron & Steel Co., whloh will thereby deter
mine the policy of the road during the lease of the three furnaces 
owned by the Cornwall Iron Co., commencing Deo. 1 of this year and 
extending 20 years, with provisions for renewal. B. H. Buckingham 
Is President of the Cornwall RR. Co.; he is also President of the Corn
wall Iron Co. and Vice-President of the Laokawanna Iron & Steel Co., 
In charge of Its interests In the Lebanon-Cornwall district. All of the 
stook of the Laokawanna Iron & Steel Co. is owned by the Laoka
wanna Steel Co.

Delaware Lackawanna So Western RR.—Q u a r te r ly .— 
Earnings of the company’s leased lines in  New York State 
for the quarter ending March 31 were:

3 mos. end . d ro ss  N et In te rest, B a lan ce,
M arch  31— ea rn in g s . ea rn in g s , taxes, etc. su rp lu s .

1902.................................$1,796,266 $822,850 $t>16,428 $205,922
1901.................................  1,964,117 885,687 619,524 266,163
-V . 74, p. 474, 326.

Denver Lakewood So Golden RR.—-Foreclosure Decree.— 
Judge Hallett, in the United States District Court at Denver 
on May 17 entered a decree of foreclosure under the mortgage 
of 1890, on whioh $1,059,080 is said to be due,

Detroit So Mackinac By.—Gould Interests in Control.— 
The election last week of an entirely new board of directors 
was due to the sale of a controlling interest in the stock to 
H. K. McHarg, a director of the Wabash Ry.—V. 74, p. 1088.

Dominion Securities Co.—Committee's Report.—The inves
tigating committee, P. Chauncey Anderson, Chairman, says:

Liabilities—Stock. Original stock, $1,500,000; authorized inorease, 
$1,500,000; outstanding May 1, 1902, $1,681,8uO; also Cape Breton 
Ry. construction contract. Assets—securities: 500 shares stook re
turned to treasury, 9,500 shares Cape Breton Ry. stock, 1,850 bonds 
Cape Breton Ry., l,06o shares Manhattan Contracting Co. (totalissue), 
500 shares United Supply Co. (total issue), company stores, 200 
bonds United Lumber Co.. 6,000 shares out of 10.200 North American 
Lumber & Pulp Co. Various assets: Subsidy right Cape Breton Ry., 
franohise bridge at Montreal, equity in 100 acres land opposite Mon
treal, advance to Canada Atlantic syndicate, $20,300; charter Pem
broke Southern Ry.; deposit for diamond drill, $1,000; equity in 50 
aores terminal land at Louisburg, N. S.; equipment Cape Breton Ry., 
$51,894; oost construction Cape Breton Ry., $565,464; damage claim 
for $100,000; option on Nova Sootia ooai lands under investigation; 
cash on hand, $19,434.

Receipts aDd Disbursements to May 1, 1902.—Receipts—Sale of 
5,550 shares Dominion Securities stock, $225,000; sale of 550 Cape 
Breton Ry. bonds, $370,000; profit South Shore Ry. sale, $150,000; 
partial payment subsidy Nova Sootia Government, $44,943; dividend 
and interest, $8,109; total receipts, $798,052. Disbursements—Cape 
Breton By. construction, $565,484; do equipment, $51,894; Louisburg 
terminal lands, $30,948; Montreal Bridge franohise, $13,175; Montreal 
lands, $7,750; dividend No. 1, $37,500; advance to Canada Atlantic 
syndioate, $20,300; interest, eto., $5,950; legal and general expenses, 
$41,039; various, $4,600; total disbursements, $778,020.

Also see below Hackensack Meadows Co., North American 
Lumber & Palp Co. and Storage Power Co.—V. 74, p. 1038,936.

Duluth Transfer R y.—Sold  —The property of this com
pany was sold in January under foreclosure of its mortgage 
of $1,180,000, and was acquired by a bondholders’ committee. 
The committee subsequently formed a new company called 
the Duluth Transfer Railroad Co., with an authorized capital 
of $500,000. The old bondholders were given stock in the 
new company at the rate of forty cents on the dollar, which 
called for $472,000 of the authorized issue. At a meeting of 
the stockholders at Duluth on the 26th inst. the sale of the 
property for $550,000 in cash to the Northern Pacific Ry. Co. 
was agreed to. There are liens and charges to come out of 
the amount to be paid whioh will reduce the net return to 
the old bondholders to about $340 a bond.—V, 74, p. 41.

E rie So Central New YorkRR.—Successor C o m p a n y .—This 
company was incorporated at Albany on May 24 witn $250,- 
000 capital stock as successor of the R a ilw a y  Company re
cently foreclosed.—V. 74, p. 727, 378.

flodgenville So Elizabethtown RR,—Sale July 28.—The 
foreclosure sale under mortgage of 1887 is advertised for 
July 28 at Hodgenville, Ky. The road extends from Hodg- 
enville to Elizabethtown, 11 miles.

Houston (Tex. ) Electric (Railway) Co.—Bonds Offered.— 
Lee, Higgiuson & Co. are offering at 99 and interest the un
sold balance of the $1,500,000 outstanding first mortgage 5s 
listed Jast week on the Boston Stock Exchange (see V. 74, p. 
680, 1089). For the three months ending March 31, 1902, 
the gross earnings, it is stated, increased, as compared with 
the same period of 1901, $13,399, or 23 per cent, and net earn
ings $10,528, or 58 per cent.—V. 74, p. 1086,1089.

International So Great Northern RR.—L is te d .— The New 
York Stock Exchange has listed $444,000 additional first 
mortgage 6 per cent bonds of 1919 and $444,000 second mort
gage 5 per cent bonds of 1909, making the amounts of

each listed to date $9,795,000 and $8,895,000 respectively. 
These additional bonds were issued on account of 44 miles of 
new road between Bryan, Tex., and a point 12 miles north of 
Spring, Tex.

Earnings.—The earnings for the year ending Dec. 31 were: 
T ear— Oross. N et (over taxes). O lh .in c . ‘ C harges. S u rp lu s .

1901.. ..$5,148,092 $1,215,212 $11,956 $1,109,024 $ 118,144
1900.. .. 4,438,576 1,137,382 8,157 1,108,546 36,993

‘ Includes equipment notes paid oil, viz., $97,282 In 1801; In 1900, 
$156,181.—V. 74, p. 829, 379.

Long Island RR.—Attempt to Stop Atlantic Avenue Im
provement.—The Brooklyn Rapid Transit Co., as owner of 
the Atlantic Ave. RR. Co., which owns and leases to the 
Long Island RR. [until 1976] the right of way from Flatbnsh 
Ave. Station, Brooklyn, to Jamaica, applied on Monday to 
Justice Wilmot M. Smith, in the Supreme Court, for a tem
porary injunction restraining the Board for the Improvement 
of Atlantic Avenue and the Long leland RR. Co. from pro
ceeding with the work of improving the avenue. President 
Baldwin says:

The trouble arises from a demand made by certain members of the 
exeoutlve committee of the Brooklyn Rapid Transit Oo. that the Long 
Island RB. Oo. surrender the right to operate the surface electric rail
road on Atlantic Avenue. The lease to the Long Island Company In 
1877 covered not only the surface railroad, but all the rights of the 
lessor company over and under the surface, and the lessor oompany 
expressly covenanted that It would not operate directly or Indirectly 
any railroad on Atlantlo Avenue east of Washington Avenue during 
the term of the lease. After waiting six  months after the aotual be
ginning of work certain members of the executive committee of the 
Rapid Transit Oompany oonoelved the Idea of demanding that a part 
of the leased property be given up by the tenant, for which it Is not pav
ing rent, under threat that If we did not do so the improvement would  
be attacked by an Injunction suit.

Vice President T. S. Williams, of the Brooklyn Rapid 
Transit Co., says: “Before taking any legal steps we gave 
ample opportunity to the Long Island Company to co-operate 
with ns so as to enable the improvement to go on without 
jeopardizing our charter rights.”

Listed.—The New York Stock Exchange has listed $675,- 
000 additional unified mortgage 4s of 1949, making total to 
date $6,360,000. Of the additional bonds $209,000 were used 
to retire underlying or branch line bonds and $466,000 for 
improvements, new equipment, etc.—V. 74, p. 1089, 829, 

Mahoning Talley Ry .—Sale.—See Pennsylvania & Mahon
ing Valley Ry. below.—V. 74, p. 987.

Maryland So Pennsjlvania RR.—Rumored Offer.— The 
notable advance in the price of the stock is accompanied by a 
mmor that the controlling interests have received an offer of 
about 40 for their holdings, but are asking a somewhat 
higher figure. The offer is commonly supposed to have come 
from the Gould syndicate. The stock sold at 22 on May 10 
and at 27 on Wednesday of this week.—V. 74, p. 427, 94.

Metropolitan Street Railway Co., New York City.— 
Called Bonds.— The following bonds have been called and will 
be paid at par and interest on July 1 at the Morton Trust Co., 
viz.: 42d St. and Grand St. Ferry RR., 50 bonds ; 23d Street 
Ry., 50 bonds.-V. 74, p. 988, 830.

Michigan Central RR.—Listed.—The New York Stock 
Exohange has listed the $2,000,000 3J£ per cent bonds of 1951 
secured by mortgage on the Jackson Lancaster & Saginaw. 
See V. 73, p. 1061.—V. 74, p. 1035, 988.

Missonri Kansas & Texas Ry.—Listed.—The New York 
Stock Exohange has listed $576,000 additional first mortgage 
extension 5 per cent 50-year coupon bonds of 1944, making 
the total to date $2,548,000, and $550,000 additional capital 
stock, making the total to date $56,100,300. These new secur
ities were issued in payment for the Missonri Kansas & 
Northwestern RR., extending from Joplin to Mineral, Kan., 
29 miles, and now owned in fee, free from underlying leins.

Extension.—See Texas & Oklahoma Ry. below.—V. 74, p, 
1038, 884.

Montgomery (Ala.) Street Ry.—Change in Control.— 
Richard Tillis of Montgomery has purchased a controlling 
interest in the property from President J. W. Dimmick. 
The “Montgomery Advertiser” says:

It has been learned on what appears to be good authority that Mr. 
Tillis seoured 3,225 shares of the 3,500 shares of the stook of the 
oompany upon payment of about $200,000.

H. M. Atkinson, of Atlanta, and associates were recently 
reported as negotiating for the property,—V. 74, p. 681.

National RR. of Mexico.—The directors have elected :
E. N. Brown, 3d Vice-President, to be 2d Vice President, and J. M. 

Frazer, Assistant Treasurer, to be Treasurer, both succeeding 
Gabriel Morton, resigned, and William Burokel, Assistant Secretary, 
to be Secretary, vice George H. Smith, resigned.—V. 74, p. 1089,1038.

New Castle (Pa.) Traction Co.—Sale.—See Pennsylvania 
& Mahoning Valley Ry. below.

New Orleans Railways.—Change in Terms of Exchange.— 
In the Chronicle of May 10, page 988, were given the terms 
upon which the securities of the constituent companies are 
to be exchanged for those of the Railways Company. The 
price fixed for the bonds of the Railways Company was given 
in the preliminary circular as 105, and the new securities 
shown in our table for that issue were based thereon. The 
price is now fixed at $980 per bond, which makes the new 
securities receivable in exchange $753 84 bonds, $376 91 pre
ferred stock and $753 84 common stock.—V. 74, p. 1089, 988.

New York So North Shore RR.—Successor.— See Queens 
Ry. Co. below.—V. 74, p. 988.

New York & Pennsylvania RR.—Sold.—This property was 
purchased at foreclosure sale on May 24 for $240,000 by F. 
A. and Howard Cobb.—V. 74, p, 1089, 428.
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Norfolk P ortsm outh  Jt N ew port News Co, -O fficers .—The 
officers of th is now am algam ated com pany, w hich is to he 
organized per plan in last week’s Ch r o n icle  (p. 1039), are 
announced as follow s:

President, K. Lancaster Williams, of Kluhmoud, Va.; Vice-President’ 
William J. Payne of Mow^irt Nows, Va.; General Manager, E. O 
Hathaway, of Baltimore.—V. 74, p. 1089.

N orfolk  & W estern Ky.—L is te d .—'The N ew  York Stock  
Exchange has listed the $20,1)00,000 N orfolk & Western- 
Pocahontas 4 per cent jo int bonds. See V. 74, p. 41, 880,— 
V. 74, p. 937, 630,

N orthern  C entral tty. -M ortgage  —The m ortgage of 1868, 
securing if 6 0UO.00O bonds paid Ju ly  1, 19U0, was canceled on 
May 26

L is te d ,—'T h eN ew  York Stock E xchangehaa authorized the 
listin g  on June a ot the $11,462,300 capital stock, new form ,—
V. 74, p. 1090, 776.

N orthern  P acific  tty. Co.—P u rch ase .—S ee  Duluth Trans 
fer Ry. above and S tillw ater U nion Depot & Transfer Co. 
b elow .—V. 74, p. 937, 631.

N orth  Jersey S treet tty .—H o ld in g  C o m p a n y .—Tw o inter
ests acting independently, one of them  includ ing John W. 
O ates and associates, are understood to be seeking control of 
the leading street railw ay arid possibly also the electric lig h t
ing interests of Northern N ew  Jersey, including this com 
pany and its allied properties, the U nited  E lectric Co, of 
N ew  Jersey (see page 171 of I nvestors’ Su ppl e m e n t ), etc. 
The U nited Gas Im provem ent Co. controls the U nited  E lec 
tric Co.

President E. F. C. Y oung of the North Jersey Street Ry. is 
quoted as saying:

The Idea that some people are discussing Is to form a central or hold
ing company which could oontrol the majority of the stock of all the 
various electric light and traction companies. This central company 
oould bring abont a great reduction In operating expenses. The var
ious constituent companies would still exist as separate organizations, 
but their control would be Intrusted in a central body, and they would 
practically but not actually form one corporation. The bolding com
pany would represent a capitalization of about $100,000,000. No 
definite steps, however, have been taken In the matter.—V. 74, p. 677, 
681.

North Shore RR., California.—F o rm a l T r a n s fe r —  The 
form al transfer o f the property of the old North Pacific 
Coast RR, was made to th is com pany, it is stated, on May 13.
—V. 74, p. 1039, 937.

P adu cah  (K y .) C ity Ry. Successor C o m p a n y .— This com 
pany was incorporated in  K entucky on May 21 w ith  $300,000 
capital stock (in  $50 shares) to absorb the Paducah Street 
R ailw ay & Light Co. The new  com pany’s stock is held as 
follow s: W. L. H ayes, Cleveland, $100,000; A . L. R ich, Cin
cinnati, $100,000; Charles S. Maltby, C incinnati, $750,000; 
Clarence Dallam , Louisville, $25,000. An issue of bonds for 
im provem ents, etc ., is proposed.—V. 67, p. 433.

Paducah (K y.) Ry. & L ig h t Co.—New Company.—See 
Paducah City R y. Co. ab ove.—V. 67, p. 483.

P en n sy lv a n ia  & M ahoning Talley (Electric) R y.—C on 
s o l id a t io n - B o n d  O ffering .—This com pany, incorporated u n 
der the law s of Pennsylvania w ith  $8,000,000 authorized cap
ita l stock, of w hich  $3,000,000 is 5 per cent preferred, ab
sorbed by consolidation on May 24 th e fo llow in g  properties, 
liok in g  into one system  the m ost im portant centres in the 
w ell-know n m anufacturing districts of the M ahoning V alley, 
and, w ith  the exception of tw o  suburban lines entering  
Y ougstow n, the entire street railw ay service of N ew castle, 
P a,, Y onngstow n, O., N iles, O,, etc ., in all ab ou t90 m iles of 
track, w ith gas. electric-light plants, etc ., v iz .:

Trumbull Electric Co., the Mineral Ridge & Niles Traction Co., the 
Mahoning Valley RR.. the Newcastle & Lowell RR Co., the New
castle Traotlon Co., the Lawrence Gas Co. and the Newcastle Eleotrlo 
Oo.; also Cascade Park,near Newcastle (V. 74, p. 987).

N . W . Harris & Co. have purchased and w ill presently  
offer for sale $1,750,000 of the new  com pany’s first and re 
funding m ortgage 5 per cent gold bonds, free of tax  in  State  
of Pennsylvania, dated May 1, 1902 ; due May 1, 1922. In 
terest payable May 1 and N ov. 1 at the banking house of N.
W . H arris & Co., N ew  York City; denom ination, $1,000;
U . S M ortgage & Trust Co. of N ew  York City, t r u s te e ; 
sinking fund, $50,000 annually after 10 years. The tota l 
authorized issue is $2,750,000, of w hich  $750,000 can be used  
only to  retire underlying liens on the N ew castle properties. 
Mr. Quay and his associates have disposed of their entire 
interests in these properties. Officers :

President, M. A. Verner, of Pittsburg; Vice-President, J ames Parme- 
lee, New York; Secretary, John E. MoVey, Youngstown; General 
Manager, A. A. Anderson, Yonngstown. Directors: M. A. Verner and 
Walter Logan of Pittsburg, James Parmelee of New York. Colonel 
Myron T. Herrick and B. P. Miles of Cleveland.—V. 74, p. 987.

Point Pleasant (N. J .)  Traction Co.—Successor Company. 
—This com pany w as incorporated in  N ew  Jersey on May 26 
w ith  $200,005 capital stock as successor of the Bay Head & 
Point Pleasant Street RR , foreclosed. W illiam  C. Adam s of 
Brooklyn is interested.

Queens R ailw ay  Co.— Successor C o m p a n y .—This com pany  
was incorporated at A lbany on Thursday w ith  $2,500,000 
authorized capital stock as successor of the N ew  York & 
North Shore RR. foreclosed (see V. 74, p, 983). ‘D rectors:

E. Clarence Miller, Franols Rawle. William H. Shelmerdlne and 
James M. Gregg, Philadelphia; Jacob R. Beetem and Frank P. Maizee, 
Long Island City; W. E. Stewart and G. F. Hickey, New York; C lar
ence D. Simpson, Soranton.

R hode Isla n d  Securities Co.—P a r tic u la r s .—In regard 
to  the proposed union of the ligh ting  and traction com 
panies of Providence, referred to last week (page 1090), we 
learn unofficially but from  local authorities that it  is not

intended to purchase the stock of the traction company. 
The proposition, which has already received the approval 
of a large m ajority of the stockholders, is to lease the 
traction com pany at a rental of 5 per cent and to g ive  
the holders of every 100 shares of traction com pany stock  
25 shares of the Rhode H a n d  Securities Co. stock. The 
Rhode Island Securities Go. w ill be a N ew  Jersey corpor
ation w ith  an authorized capital o f $20,000,000 stook and 
$20,000,000 bonds. It is the intention to  issue against the 
lease of the traction com pany $12,000,0u0 stock and $3,500,000 
bonds. A gainst the leases of the ligh ting  com panies it is in 
tended to issue $8,000,000 stock and $1,500,000 bonds. The 
rem aining $15,000,000 bonds are to be held for future re
quirem ents. It is presumed that the stockholders of the gas 
and electric-lighting com panies w ill receive an 8 per cent 
guaranty and a stock bonus No form al proposition has 
been made yet at a m eeting of the stockholders of either com 
pany, but negotiations have been entered into w ith  som e of 
the leading stockholders.

The underlying com panies controlled by the U nion Trac
tion & E lectric Co., viz ., the Union RR. Co., the Paw tucket  
Street Ry. Co. and the Rhode Island Suburban R y. Co., w ill 
meet on June 24 to authorize the lease of their properties to 
the Rhode Island Com pany.—V. 74, p. 1090, 884.

St. Louis Memphis & Southeastern RR.—A lliance.—See 
S;. Louis & San Francisco RR. b elow .—V. 74, p. 938, 268.

St. L ouis & San F ran cisco  RR.—Traffic Contract.—The 
St. Louis & San Francisco RR. has made a trackage and  
traffic contract w ith  the St. Louis M emphis & Southeastern  
R R ., in  consideration for w hich the form er com pany w ill 
receive a block of the latter’s stock though not a controlling  
interest, nor w ill the ’Frisco assum e any obligation for the  
new com pany’s bonds. The St. Louis Memphis & Southeast
ern is now constructing (see map in I nvestors’ Su p pl e m e n t ) 
a line which, w ith  road acquired, w ill make a short line be
tween Memphis and St. Louis, and w ill g ive the ’Frisco a 
short througu route from  St. Louis to B irm ingham .—V. 74, 
p. 728, 479.

St. Louis S outhw estern  Ry.— N otice to  D ep o sitin g  B o n d 
holders.—The com pany, referring to the notice of April 12, 
1902, notifies the holders of deposit receipts for second m ort
gage incom es to present tne sam e at the M ercantile Trust 
Co., No. 120 Broadway, on or before June 4, 1902, and to in 
dicate w hether they elect (1) to exchange the sam e tor an 
amount of the new  bonds equal at par to 90 per cent of the  
second m ortgage incom es deposited, or (2) to sell the receipts 
for cash at 80 per cent of their par value, w ith  accrued in ter
est. The new bonds w ill be ready for delivery and the cash  
payments w ill be m ade at the M ercantile Trust on June 
16. Holders of deposit receipts w ill also receive a subscrip
tion warrant in negotiable iorm  en titling  the holder thereof  
to  subscribe on or before June 16, when the subscription  
price m ust be paid in fu ll, for $600 of the new  bonds, a t a 
price equal to 90 per cent of their par value and interest, in  
respect o f each $1,000 of said deposit receipts. See also V. 
74, p. 831; and advertisem ent on page ix.

A u th o r ize d .—The shareholders on May 24 approved the  
follow ing propositions (com pare V. 74, p. 630) :

1. To increase the common stook from $16,500,000 to $35,000,000.
2. To Issue $25,000,000 new mortgage bonds (V. 74, p. 831).
3. To ratify the purchase of the S tuttgart & Arkansas Riyer RR. Co. 

—V. 74, p. 884, 831.
Selma (Ala.) Street R y.—M o rtg a g e .—The com pany has  

made a m ortgage for $125,000. Colonel F . M. Abbott is 
President. The W arren (Pa.) Savings Bank is m entioned in  
connection w ith  th e bond issue.

Stillw ater (Minn.) Union Depot & Transfer Co.—P u r 
ch ased .—Thia  property was recently purchased by the N orih-  
ern Pacific Ry. Co.

Stockion (Cal.) Electric Street RR.—Real Purchaser.— 
E x Governor Jas. H. Budd announces that in the purchase 
of a m ajority of the com pany’s stock  he represented H . E , 
H untington .— V. 74, p. 939.

Texas & Oklahoma RR.— N ew L in e  fo x  M. K . & T .—This 
company was incorporated on May 15 w ith  $3,500,000 capital 
stock to build an extension for the M issouri K ansas & Texas 
Ry. from  Oklahoma City to  Colgate, I. T., a distance of 105 
m iles, and to acquire by purchase from  the Southw estern  
Coal & Im provem ent Co. the $1,000,000 bonds and $305,000 
stock of the Denison & W ashita V alley R y. Co , w hich  owns 
14 m iles of road between Colgate and Lehigh, I. T ., and 
branch 6 m iles. The incorporators are:

Devereaux Toler of New York, H. M. F lint of New York, F. N. F in 
ney of Milwaukee, Horaoe Speed and John Devereaux of Guthrie.

Toledo R ailw ay  & T erm in a l Co.—Bonds.—The m ortgage  
made under date of Feb. 10, 1902, to the Comm onwealth  
Trust Co. of St. Louis, as trustee, secures $8,500,000 of 4 12 
per cent $1,000 gold bonds due Feb. 1, 1942, w itn  interest 
payable Feb, 1 and Ang. 1, in St. Louis a t the office of the  
trustee, the first coupon being due A ug. 1, 1903. Tne pre
amble to the m ortgage describes tue route of the proposed 
line as follow s :

From the Intersection of La Pier Street, Toledo, with the Maumee 
River, westerly and southerly through Washington and Adams town
ships t,» the intersection of the northerly boundary of the town of 
Maumee with the Maumee River, all in Lucas County; thence easterly 
across the Maumee River and thence northerly through the town 
ships of Perrysburg and Ross, lu Woo > Oouuty, and through Oregon 
Township and the city of Toledo, in Lucas Gouty; thouoo westerly 
across the Maumee River to the point of starting.j

Harry E K ing is President and Frank W, C aughlia Secre
tary .—V. 74, p. 479, 428.
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United Traction & Electric Co., Providence.—Sec Rhode 
Island Securities Co. above.—V. 74, p. 578

Wabash HR,.—Further Alliance.—See Detroit & Mackinac 
Ry. above.-V. 74, p. 1001, 1041.

INDUSTRIAL. HAS AND MISCELLANEOUS.
American (Bell) Telephone & Telegraph Co.—New Stock. 

—The directors yesterday voted to issue $31,000,000 new 
stock for sale to stockholders on a basis of one share of new 
stock for four shares now held, the new shares to be issued 
one half in September and one half in January next.—V. 74, 
p. 1091, 938.

American Chicle Co.—Monthly Dividends.—The company 
has declared a dividend of 1 per cent on its common stock, 
payable June 10. One per cent was also paid in Majt and the 
same in April.—V. 74, p. 885, 96.

Americau Gear & Vehicle Co.—Receiver. — Chancellor 
Magie at Newark, N. J., on Monday appointed Algernon T. 
Sweeney temporary receiver of this company on application 
of Perry L. Sisson, President. Capital stock, $600,000. 
Assets stated as $32,248; liabilities, mortgage, $14,000; other, 
$15,191.

American Machine & Ordnance Co.—Successor Company. 
—This company was incorporated at Albany on May 23 witn 
$10,000,000 authorized capital stock, of which $2,000,000 is 6 
per cent cumulative preferred stock and $8,000,000 common 
stock, to take over the worbs of the American Ordnance Co. 
at Bridgeport, Conn., and the Driggs-Sea bury Gun & Am
munition Co. at Derby, Conn., and other properties manu
facturing machinery as well as ordnance. The new com
pany, it is said, controls:

The United States patents for the Hotchkiss rapid-tire gun, the 
Drlggs-Schroeder system of rapid-fire guns, the Accles maohlne gun, 
the patent process of electric welding In the manufacture of projectiles 
now used in both the army and navy, the Fletcher and Dashlell pat
ents of rapid-firing breech mechanism and the Maxim patents; also a 
plant for the making of patterns and tine machinery. See V. 74, p. 
682, 479.

American National Watch Co.—New Company — This 
company was incorporated in New Jersey about May 15, with 
$600,000 paid-up capital stock, to establish a watch factory at 
South Bend, Ind. For this factory a part of the tools and 
machinery of the Columbus (O.) Watch Co. (to liquidate) 
has been purchased. Clement Studebaker Jr. of South Bend 
is President. New Jersey representative, Corporation Trust 
Company.

American Ordnance Co.—Successor.—See American Ma
chine & Ordnance Co. above —V. 74, p. 682,'479.

American Packers’ Association.—Consolidaiton,—This 
company was incorporated in Delaware on Tuesday to unite 
the leading establishments canning fruit and vegetables in 
Delaware, the eastern shore of Maryland and Virginia and 
several in New Jersey. Incorporators:

Alfred Bilderbaok, Salem, N. J  ; Henry P. Cannon, Bridgeville, D el; 
Cassius Dsshiels, Princess Anne, Md.; Thomas L. Day, Bldgely, Md.; 
William EIIIhod, Camden, Del.; George L. Evans. Aberdeen, Md.; 
James H. Hoffecker, Wilmington, Del.; Henry D. Hughes, William P. 
Hutson, and Robert K. Neff, Philadelphia; Charles B Jones. George
town, D el; Harry Lambert, Salem, PC J.; Franklin C. Probasco, 
Bridgeton, N. J.; W. L. Stevens. Cedarville, N. J  ; James Wallace. Cam
bridge, Md.; John W. T. Webb, Vienna, Md., and Charles T. Wrightson, 
Easton, Md.

American Steamship Co.—See United States Steel Corpo
ration below. —V. 74, p. 886.

American Steel Castings Co.—See American Steel Foun
dries Co. below.—V. 74, p. 886.

American Steel Foundries Co.—Status,— Under this title 
arrangements ate being perfected for the consolidation of the 
following six companies : American Steel Castings Co. of 
New Jersey ; Reliance Steel Castings Co. of Pittsburg, Pa.; 
Leighton & Howard Steel Co. of St. Louis, Mo,; Franklin 
Steel Casting Co. of Franklin, Pa.; Sargent Co. of Chicago, 
111.; American Steel Foundry Co, of St. Louis, Mo. A change 
in the plan of consolidation was recently made by which 
Harris Gates & Co. retire from the underwriting syndicate 
and the remaining members of the syndicate agree to reduce 
the amount of capital stock to be issued for the acquisition of 
the same properties and the same cash and working capital 
from $17,500,000 7 per cent preferred stock and $17,500,000 
common shock to $15,000,600 6 per cent cumulative preferred 
stock and $15,000,000 common stock. Edward Shearson, re
cently Comptroller of the United States Steel Corporation 
and now a member of Shearson, Hammill & Co., is giving 
the syndicate the benefit of his advice. Jones, Cae-ar & Co., 
it is said, have made fall investigations and have certified to 
the ealniogs shown by the syndicate managers’ statement.

It is expected that the syndicate will be concluded within 
a week and arrangements made for the new company to take 
over the propeities of the above companies as an operating 
company by the 1st of July.—V. 73, p. 238.

American Strawboard Co.—Exchange Deferred.—The ex
change of the stock for shares of the United Box board & 
Paper Co., which was to have taken place this week, has 
been postponed until July 1. Technical points relating to 
the securing of clear titles to several of the plants, it is said, 
are all that delay the consummation of the consolidation.—
V. 74, p. 1040, 989.

American Tube& Stamping Co., Bridgeport, Conn.—New
Stock. —This company, incorporated in 1899, has filed at Hart
ford, Conn., a certificate of increase of capital stock from 
$1,000,000 to $2 809,000. The Wilrnot & Hobbs Manufactur

ing Co. of Bridgeport, Conn., owning what was said to be 
the largest steel-rolling mills in Southern Now England, was 
absorbed last December, and the building of an open hearth 
steel plant was undertaken, Its approximate daily capacity to 
bo HOD tons. Directors:

Frank A. Wilrnot, Albert N. Stanton, Clarence I). H. Miller and 
George L. Prentiss, all < J  the old company; Edwin G. Sanford, Presi
dent of the City National Bank; Edwin Langdon. Brest dent of the 
Central National Bank of New York, and Henry W. Nutt, late assist
ant general sales agent of the American Steel Hoop Company.

Automatic Train Controller Co.—New Enterprise.—This 
company, incorporated in New Jersey with $1,000,000 capi
tal stock in $10 shares, is offeriug its stock at $5 per share. 
,T. L McLeau, of J. L McLean & Co., 25 Broad Street, is 
President; C. A. Shea, Treasurer, and H. A. Herr, Secretary.

Baltimore Shipbuilding <te Dry-Dock Co .—Mortgage.— 
The company has filed a mortgage to the International Trust 
Co,, of M aryland , as trustee, to secure $450,000 of 6 per cent 
bonds—$200,000 first mortgage and $250,000 cumulative in
come bonds. The $110,009 first mortgage bonds of the Balti
more Dry-Dock Co. have been burned. The last call of 25 
per cent—$100,000—was paid by the syndicate May 1, when 
the new securities were issued. Further facts follow;

The firsts are gold bonds In $500 and $l,0C0 pieces, dated Feb. 1, 
1902, and due Feb. 1, 1922, but subject to oall a t any time at 105. 
Capital stook authorized,$363,600, all of oneolass; outstanding, $300,- 
Ooo, In shares of $100 eaob. President, Jno. Quitman Lovell; Secre
tary and Treasurer, J. Triplett Haxall.—V. 72, u. 1240.

Best Manufacturing Co.—Listed in Pittsburg.—The P itts
burg Stock Exchange has listed the outstanding $450,000 
stock in $100 shares. Other data:

Incorporated in 1899; has plant In Pittsburg for manufacture of 
pipe and valve fittings. Total authorized Issue of stock, $500,000. In 
May, l«Oi, paid a cash dividend of 6 per cent; April 15, 1902, 4 p. c. 
Total surplus, $85,639; debts of $70,250. George Best Is President; 
Wm. H. H Sheets, Vice-President; Charles R. Rail, Treasurer; George 
H. Daner, Secretary.

Buffalo Iron Co. of Nashville, Tenn.—Consolidation.— 
The shareholders on May 6 approved the proposition to con
solidate with the Bon Air Coal Co. under title of the Bon Air 
Coal & Iron Co., thus ensuring a satisfactory supply of coal. 
Further data:

The Buffalo Iron Oo. owns three iron furnaces and 80,000 acres of 
mineral lands in Wayne, Lewis and Hickman counties, Tenn. I t  has 
outstanding $700,000 common stook and $350,000 preferred stock In 
$100 shares; also $270,000 of 5 per cent bonds due in 1925. Some 
time ago Edgar’Jones, representing a syndicate, offered par for the 
bonds and the preferred stook and 50 lor the common stook. The 
Bon Air Goal Oo has outstanding $500,000 each of common and pre
ferred stock and $157,000 6 per cent bonds due In 1928. Final action 
on the merger will he taken on May 28 by the Coal Company and on 
May 31 by the Iron Company.

The securities of both are traded in in Nashville.
H. de Cabannas y Carbajal.—Sale— See Havana Commer

cial Co. below.—V. 74, p. 480.
Central Coal & Coke Co.—Listed.—The New York Stock 

Exchange has listed $3,250 000 additional common stcck, 
making the total to date $5,125,000. See V. 74, p. 480, 886.— 
V. 74, p. 990.

Central D istrict & P rin ting  Telegraph (Beil Telephone) 
Co. of P ittsburg.—Status.—Moffat & White, when recently 
offering stock at 122)  ̂and accrued dividend, said :

This company operates as exclusive “Bell” licensee in Western 
Pennsylvania and the adjacent counties of Ohio and West Virginia ; 
Pittsburg is its chief city. The company reports 49,116 telephones 
outstanding Deo. 31, 1901. Financial condition Dee. 3 i, 1901 : 
Bonded debt, none; oapital stock outstanding, $7,500,000; gross earn
ings for calendar year 1901, $1,937,732; net Income applicable to 
dividends, $421,752 ; dividends paid (8 p. o.), $400,000 ; surplus for 
year, $24,752. Dividends, 8 p. c. per annum (2 p. o. quarterly, Janu- 
uaiy).—V. 74, p. 381.

Champion Match Co.— Increase of Stock.—This New Jer
sey corporation has increased its caoital stock from $30,000 to 
$ 1,000,000.

Columbus & Hocking Coal & Iron Co.—Circular,—Lath- 
rop & Smith, for the committee of stockholders, have issued 
a circular respecting the refusal of the Ziegler faction to 
surrender possession of the company’s books to the new 
officers.—Y. 74, p. 1088, 1040,

Consolidated Tobacco Co.—Acquisitions— Arrangements 
have been made for the control of the Havana Commercial 
Co.of New Jersey and the concern known as “Henry Clay and 
Bock & Co ” of London and Havana, both of which com • 
panies it was recently believed were held in the interest of 
the Universal Tobacco Co. (see V. 74, p. 271). A new cor
poration, the “ Havana Company,” organized in New 
Jersey with $35,000,000 capital stock and $10,000 000 
bonds, will acquire not less than two-thirds of the$l6,600,U00 
capital stock of the Havana Commercial Co. (see that com
pany), all the outstanding shares of H. de Cabanas y 
Carbajal, a New Jersey corporation, and it is understood 
tbe controlling interest in the Clay-Bock Company—see 
“Havana Company” below for further particulars.

The facts regarding the purchase of the ordinary shares of 
the Clay-Bock Company, 65 per cent of whose total stock is 
now said to be controlled, are as follows :

In April last George Pierce Butler, representing the syndicate “hav
ing control of the Havana Commercial Go purchased at £ 17 per £ IO 
share 90 per oent of the £160,000 ordinary stook of “Henry Clay and 
Bock <6 Oo.” on condition that tbe purchasers, as owners of suoti ordi
nary shares shall not within ten years attempt to wind up either the 
Clay-Bock Company or the Havana Cigar <fc Tobacco Factories, Lim
ited; or if they do i hat the 8 per oent preferred stook (£ i 70,000) and 
the first mortgage dehenttne 6s (£170,000) of the former company 
and the 7 p. c. preferred stock (£270,000) and the 54b p. o. debentures 
(£260,000) of “ thelatter company shall be bought up at their fair mar
ket value” (see London Financial News” of April 22). The Clay-Book 
Company was organized in 1K88 and acquired the tobaooo and olgar 
business of the firms of Alvarez and Gonzalez and of Book &Oo.; It also
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u_fld.oi luoic to curry on for 50 year* 16IMI of tlio Havatla, Olg&r &
Tobacco Fautoriog, -Limited, g ua> autooiag a net annual pfodc of £33y~ 
200 av’nil able for paymont of intoroai on the lattoFfl dobonturoa and.
pffifeffdd aiiartia*

The intention expressed by the purchasers at the time of 
the sale was to reorganize the Havana Commercial Co, under 
another name with large working capital and to place it with 
the other companies under the control of Mr. Bock, thus 
bringing the “ practical control of the Havana cigar trade” 
under one management, -V. 74. p, 777, 729.

< ontintmtui jSiuc & head Mining X Smelting Co.—New 
Company, —Secretary Jere A, Downs in a circular says;

After a perlud of low prices for zinc ore, the general condition of the 
property and the char acini' of its tenants (who contribute the royal
ties which form the basis of the company’s income) are suoh th a t the 
paym ent of dividends can be shortly undertaken. In furtherance of 
tins object the Continental Zinc Oo. (of Maine) has been organized, 
with a capital of $350,000 in shares of $25 each, and now offers to ex 
change one share of its stool*, par value $25, for dve shares of your 
company’s $550,000 stock, par value $5, provided a t least 75 per cent 
thereof he deposited. Upon the consummation of the exchange it is 
intended to commence the paym ent of dividends on or about Ju ly  1st 
nex t at the rate of 40 cents per share quarterly, being a t the rate of 
tU10 per cent per annum. The surplus now amounts to more than 12 
per cent on the entire capital stock. The company has no Indebted
ness of any hind.

stockholders are requested to deposit their certificates of stock with 
Messrs. Hayden, Stone & Go., No. 87 Milk Bt., Boston.—V. 69, p. 1064.

(W illiam ) Cramp & Sons’ Ship & Eagine B uilding Co.—
R eport—The results for the year ended April 80 are re
ported as follows:
Y e a r  e n d in g  G ross N e t (o v er  D iv id e n d s  B a la n c e ,

A p r i l  30. p r o f i ts  in te r e s t ,  e tc .)  ( 5  p .  c . ) s u r p lu s .
1902..*.............$8,202,093 $385,236 $242,400 $142,836
1 9 0 ................... 7,319,000 291,772 242,400 49,372

Contracts on hand, $24,780,874, contrasting with $20,627,000 
April 30, 1901,—V. 74, p. 990, 729.

Crescent Shipyard Co.—Nixon Company Incorporated,— 
This company was incorporated in New Jersey on May 12. 
Further information:

Authorized capital stock $1,200,000 in $100 shares. Incorporators: 
Lewis Nixon, Marvin 8. Chase and P. H. Gilhooley, as successor of 
the company which has for the past eight years leased the shipyards 
of Samuel L. Moore & Sons Co. at Elizabcthport, N, J .

Denver (Col.) Das & Electric Co.—Protective Committee.— 
A  committee consisting of C. S. W. Packard, President of 
the Pennsylvania Co. for Insurances on Lives & Granting 
Annuities, of Philadelphia, Cyrus G. Derr, Reading, Pa,, and 
Francis P. McManus, Davidson Bldg., Jersey City, N. J ., re
quests the holders of the Denver consolidated gas mortgage 
6s due 1911, “ in view of the probable default in the payment 
of interest due July 1, 1902,” to deposit their bonds with the 
Pennsylvania Co. for Insurances on Lives & Granting An
nuities, 517 Chestnut St,, Philadelphia, on or before June 25. 
— V, 74, p. 990, 480.

F u lle r  Co.—Provisions Respecting Preferred Shares and 
Bonds,—The preferred stock has so  voting power; the cer
tificate of incorporation provides as follows:

The preferred stock shall receive dividends a t the ra te  of and not 
exceeding 7 p. o. per annum. This dividend shall be payable quarter- 
yearly on the first days of Ju ly , October, January  and April; the first 
dividend to be paid Ju ly  1,1901. Such dividends shall be cumulative, 
and if the profits In any one year declarable as dividends shall not be 
sufficient to pay such dividends for such year upon said preferred 
stock, the same shall be made up from profits of a la ter period until 
the  fnll am ount of dividends herein specified, w ithout Interest, shall 
have been paid upon th6 preferred stock before any dividend is de
clared on the common stook. The amount of such annual dividend 
upon the preferred stock shall in each year be reserved for such pay ■ 
m ent before any dividends shall be set apart or paid upon the common 
stock. The balance of the net profits of the company declarable as 
dividends shall be distributed among the holders of the common 
stook. The face value of the preferred stock and the accrued and u n 
paid dividends shall, in the event of the dissolution of the company, 
and the division of the assets, be paid in full before any sum w h at
ever shall be paid on account of the common stook, and thereafter the 
common stock shall be entitled to the entire assets remaining. No 
voting power whatever shall be vested. In the holders of the preferred 
stock, any future law of the State of New Jersey in any wise to the 
contrary notwithstanding, said provisions having been acted upon be
tw een the parties to these presents as constituting conditions prece
dent to the organization of said company.—V. 74, p. 1041.

General Electric Co.—Purchase,—See Sprague Electric; 
Oo, below .-V . 74, 990, 889, 881.

Hackensack Meadows Co.—Committee's Report.—The inves
tigating committee, P. Chauncey Anderson, Chairman, says :

A syndicate received $3,000,000 stook, of which $1,500,000 was 
subsequently returned to the treasury, issued on 3,925 acres of land 
mortgaged for $1,499,000 44 p, e. 20-year bonds. In  December, 1901, 
546 acres, mortgaged for $200,000, were bought for $300,000 stook. 
In  April, 1902, 100 aores, unmortgaged, were bought for $70,000 
stock. The company has received about $82,500 proceeds of 1,000 
shares treasury stock sold for $50,000, $31,000 loau by A. L. Meyer 
(collateral 2,000 shares Hackensack Meadows stook and company’s 
notes) and about $1,500 from advertising privileges, etc. I ts  expenses 
have been : For legal fees, incorporation, engraving stocks and bonds, 
about $29,400; bond and other interest, about $29,500, and taxes to 
1901, about $23,000, a  total of about $82,000; cash on hand, $424.

Approximate balance sheet May 1, 1902 :
A s s e t s — 4 ,5 7 1  a c r e s  o f  l a n d ,  a t  $ 1 ,0 0 0  p e r  a c r e ,  $ 4 , 5 7 1 ,0 0 0 ;  t r e a s u r y  s t o c k ,  a t  

p a r ,  $ 1 , 0 3 5 ,0 0 0  ; a c c o u n t s  r e c e i v a b l e ,  r e n t a l s ,  e t c . ,  $ 1 , 9 7 5 ;  c a s 6  o n  h a n d ,  $ 4 3 4 ;  
t o t a l ,  $ 5 ,5 9 8 ,3 9 9 .  L i a b i l i t i e s — C a p i t a l  s t o c k ,  $ 3 , 0 0 0 ,0 0 0 ;  b o n d s  a n d  m o r t g a g e s ,  
$ 1 , 6 9 9 ,0 0 0 ;  a c c o u n t s  p a y a b l e  (Meyer l o a n ) ,  $ 3 1 , 0 9 0 ;  1 9 0 1  t a x e s  ( i n  d i s p u t e ,  
$ 1 8 ,7 4 7 ;  b i l l s  p a y a b l e ,  $ 8 0 8 ;  s u r p l u s  a s s e t s  t o  b a l a n c e , $ 8 5 4 ,0 4 4 ;  t o t a l ,  $ 5 ,5 9 8 ,3 9 9 .

Engineers estimated that to reclaim the lands, provide 
light, water works, streets, eto., would cost $3,500,000; 
this amount was to be raised by selling additional stock.—Y. 
74, p. 990.

H ardw are Consolidation.—New Plan,— The hardware 
jobbers’ combine on the extensive lines heretofore projected 
is understood to have been abandoned, but there may per
haps be an attempt to combine houses in such cities as Chi- 
oago, Milwaukee, Duluth, St. Paul, Davenport, Kansas City,

St. Joseph, Omaha, Sioux City, Detroit, Saginaw and Cleve
land.—V. 74, p. 778.

Havana Commercial Co — Plam,—The reorganization com
mittee has been dissolved without formulating a plan and 
depositors are entitled to withdraw the stock deposited by 
them with the Guaranty Trust Go. Holders of more than 
two-thirds of the preferred and common stock, however, 
have re-deposited their shares with the Guaranty Trust Go. 
under a plan which provides for the organization of the 
“ Havana Tobacco Co.” with the following capitalization; 
$10,900,000 20-year 5 per cent gold bonds, of which $2,500,000 
shall be in the treasury unissued; $5,000,000 5 per cent non- 
eumnlative preferred stock and $30,000,000 common stock. 
The Havana Tobacco Co. is to acquire all the outstanding 
shares of H. de Cabanas y Carbajal, a New Jersey corpora
tion (V, 74, p, 480), and is to issue $6,640,000 of common 
and $8,600,000 of preferred shares in exchange for the 
stock of the Havana Commercial Co. as follows;

<— 'Will be exchanged for—,
B a ch  $100 o f  Mew com m on . N ew  p r e f .

H avana Commercial common ($10,600,000). $40 __
do do preferred ($6,000,000). 40 $600

Further deposits will be received for not less than thirty 
nor more than sixty days. See also Consolidated Tobacco Co. 
above and Havana Company below.—V, 78, p. 1210.

Havana Tobacco Co.—Successor Company.— This company 
was incorporated in New Jersey on Wednesday with $35,- 
000,000 authorized capital stock, of which $5,000,000 to be
5 per cent non cumulative preferred, as per plan under Ha
vana Commercial Go. above. Incorporators, Manley Whed- 
bee, David C, Phillips and William R, Journeay J r ., all of 
Jersey City. See also Consolidated Tobacco Oo, above. The 
new company will make an issue of $10,000,000 20-year 5 per 
cent gold bonds, of which $2,500,000 will remain in the 
treasury.

H, B. Hollins & Co. on Wednesday said:
The H avana Tobacco Co., organized to day, has acquired the 

Havana Commercial Co., the H enry Olay and Book &  Oo. and the 
Cabanas Company. This oompany has been organized and is con
trolled by the Amerioan and Continental Tobacco interests. Among 
the directors who will be elected are: Jam es B. Duke John B. Cobb, 
Oliver H. Payne, Thomas F. Ryan, Anthony N. Brady, G rant B. 
Schley, P. A. B. Widener, Frank H. Ray, R. A. O. 8mith, H B. Hollins, 
R. R. Govln, John C Tomlinson and other gentlemen, some represent
ing strong financial institutions, and others prom inent in the tobacco 
and cigar industry, whose names will be announced la ter.—V. 73, p. 
1210.

Homestake M ining Co.—Listed.—The New York Stock 
Exchange has listed $840,000 additional capital stock, making 
the total to date $21,840,000,—V. 74, p. 580,

Jones & Langhlin Steel Co —Incorporation—Increase in 
Stock.— Notice has been given that on June 2 application will 
be made for the incorporation of this company as suc
cessor of the private concern known as Jones & Laugh- 
lins, Limited, The capital stock, now $30,000,000, will prob
ably, without change in ownership, be largely increased, 
large additions to the plant being contemplated. The busi
ness was established in 1852 and now includes plants in the 
heart of Pittsburg and ooaland iron ore deposits, as follows :

Five large b last furnaces, to tal ou tpu t 900,000 tons of pig iron a  
year; Bessemer steel plant, output 600,000 tons a year; open hearth  
steel plant, output 175,000 tons a year; new Talbot open-hearth fu r
nace under construction, expected to produoe 150,000 tons of steel a 
year additional; also mills for making plates up to 100 inches wide, 
beams and channels up to 24 inches, spikes, rivets and bolts, chain, 
oold rolled shafting, 6 tc ; to ta l finished products nearly 1,000,000 
tons a year. The concern owns large ore properties in the Mesaba and 
Marquette ranges and has long-time contracts for iron ore in the same 
ranges; also owns all the capital stock of the Yesta Coal Co, (1,227 
eoke ovens, etc.,) the Monongahela Connecting R R .th e  Inter-State 
Iron Co. and the Blair Limestone Co., operating extensive limestone 
quarries near Hollidaysburg, Pa.—V. 72, p. 1240.

Lackawanna Steel Co.—Directors. -T he directors are:
President, W alter Scranton; Vice-President, Moses Baylor; William 

E. Dodge of Phelps, Dodge & O o., Warren Delano Jr., D. C. Blair of 
Blair & Co., Cornelius Vanderbilt, D. O. Mills, Heber R. Bishop, M, 
Taylor Pyne, J. G. McCullough, H. A. C. Taylor, A, Iselln J r ., Iselin & 
Co., and H. MoK. Twombly, all of New York; H. Waiters, Baltimore, 
Md.; Samuel Mather, Cleveland, O.; B. H. Buckingham, representing 
Lebanon interests; J , J .  Albright, Edmund Hayes and Henry Wehrum, 
all of Buffalo; B. 8. Guinness; J .  Malcolm Forbes, Boston, Mass.

Treasurer is J. P. Higginson; Secretary, John W. Far- 
quhar; General Manager, Henry Wehrum,

Lease of Furnaces — See Cornwall RR under “ Railroads,” 
—V. 74, p. 580, 429,

Louisville (Ky.) Home Telephone Co.—Mortgage,—This 
company recently made a mortgage to the American Trust
6  Savings Co. of Chicago, as trustee, to secure $2,000,000 of 
the 20-year 5 per cent gold bonds, due July 1, 1922, but not, 
we understand, subject to call at an earlier d a te ; denomina
tions, $100, $500 and $1,000. The National Trust Co, of 
Louisville has recently been offering, with stock bonus, a 
block of the bonds, on a basis to net the purchaser over 6 
per cent per annum. Further facts follow:

The company was Incorporated In Delaware on March 23,1901, 
with $1,000,000 authorized capital stook (in $100 shares) since in 
creased to $1,500,000, of which $1,000,000 has been issued. Aunual 
charge per telephone under city ordinance: Business lines unlimited, 
$48; private houses, $30 and $36. The plant is expected to be com
pleted June 1,1902, with 5.000 telephones. President, John A. Arm
strong; Secretary, E, M. Coleman; Treas., Owen Rice.

A block of stock in the Home Telephone Co. of New Albany, 
Ind., has been purchased by, or in the interest of, the Louis
ville company,—V. 78, p. 90.2.

Manufactured Rubber Co.—New Business,— The old line 
of business having proved unprofitable, the managers have 
decided to abandon it, and to engage iustead in the manufac
ture of rubber shoddy.—V. 78, p, 1911.



May 31, 1902.] THE CHRONICLE. 1143
National Cereal Milling Co.—Bonds.—B. C. W. Evans & 

Co. of this city are receiving subscriptions at 98 and 
interest for $200,000 of the company’s $450,000 first mortgage 
sinking fund $1,000 gold 5s.. Farther data:

These bonds are due Mar. 1,1941, but are subjeot to call on or after 
Mar. 1,1904, at 105 and lnteroat; Interest payable at Knickerbocker 
Trust Oo., trustee. The oompany Is a New Jersey corporation with
S1,000,OOO authorized oapital stock In $100 shares and wltn mills a t  

liioago, St. Louis and Peoria (headquarters), also at Newport and 
Montezuma, Ind. The bonds are listed on the Consolidated Exchange, 
New York City.

Niagara Falls Power Co.—New Stock.—The shareholders 
will vote June 8 on increasing the stock from $8,500,000 to 
$9,500,000, to provide for the conversion of convertible bonds 
as presented.—V. 73, p. 35.

(W. K.) Niver Coal Co.—Bonds.—This Pennsylvania cor
poration some months ago made a mortgage to the Paterson 
(N. J.) Safe Deposit & Trust Co. to secure $1,000,000 of 5 p. c. 
30-year gold bonds due Nov., 1931. Additional particulars: 

These bonds cover, It Is said, property In Boston, Mass.; Syracuse 
and Oswego, N. Y., and Phoenix and Nlverton, Pa., inoludlng some 
thousands of aores of coal lands In Pennsylvania, one aooount saying
19,000 aores with present dally output of 350 tons, which Is to be largely Increased. W. K. Niver of Syraouse Is President.

North American Lumber & Palp Co .—Committee's State 
merit.—The shareholders’ investigating committee, P. Chaun- 
cey Anderson, Chairman, says:

Capital stock, $2,500,000, was lssned for $1,000,000 bonds and $1,-
500,000 stock of the United Lumber Oo. of Nova Scotia, owning 265,- 
000 acres lumber and pulp lands, with three sawmill plants, stores, 
eto. There Is due on these lands at Intervals to Deo., 1903. $173,000. 
and for commissions and legal expenses, $15,500. Balance sheet of 
United Lumber Co.:

A s s e t s - L a n d s ,  p l a n t s ,  e t c . ,  $ ? ,5 0 0 ,0 0 0 ;  l o g s ,  a t  $ 1 2  p e r  1 ,0 0 1  f e e t ,  $ 1 1 4 ,0 0 0 . 
b o n d s  i n  t r e a s u r y ,  $ 5 0 * ,0 0 0 ; c a s h  i n  b a n k ,  $ 1 ,0 0 0 ; t o t a l  a s s e t s ,  $ 3 ,2 1 3 ,0 0 0 ; 
L i a b i l i t i e s —O a p i t a l  s t o c k ,  $  1 ,5 0 0 ,0 0 0 . b o n d s  a u t h o r i z e d ,  § 1,000,1 0 0 . d e f e r r e d  p a y 
m e n t s ,  e t c . ,  $ 1 - 8 ,5 0 0 ;  d u e  o n  l o g s  a s  d e l i v e r e d ,  $ 3 # ,0 0 0 ;  b i l l s  p a y a b l e ,  $ -so ,o00 ; 
a d v a n c e  N .  A .  L .  &  P .  C o . ,  $ » ,2 8 4 ; e x c e s s  a s s e t s  t o  b a l a n c e ,  $ 1 6 1 ,2 1 5 ; t o t a l ,  $  1,- 
2 1 3 ,0 0 0 .— V .  7 4 , p .  9 9 1 , 8 8 7 .

Osceola Copper Mining Co.—No Dividend.— The directors 
met on Wednesday, but failed to declare the usual semi-an
nual dividend.—V. 74, p. 887.

Pacific Packing & Navigation Co.—Readjustment Plan.— 
It is proposed to retire the present issue of $3,115,000 6 per 
cent debentures (annual sinking fund, $300,000), by use of 
$500,000 treasury cash and by issuing at par $1,000,000 pref. 
stock and $1,500,000 new 20-year 5 per cent debentures, with 
sinking fund of $75,000, payable yearly, beginning Jan. 1, 
19U4, the company to have the privilege on any interest day, 
upon sixty days’ notice, of paying off any amount of the de
bentures (when drawn) at 102^, The existing debentures to 
the amount of $3,000,000 are to be retired by the payment of 
$1,500,000 in cash, and the substitution of the new issue of 
debentures, which is limited to $1,500,000; the remaining 
$115,000 debentures are also to be purchased by the company. 
To carry out this plan, the company will provide $500,000 out 
of its treasury, and recommends that those who have pur
chased the $3,000,000 of present debentures should take pro 
rata and pay for at par $1,000,000 of the company’s 7 per 
cent preferred stock.

In the case of purchasers who have paid for their deben
tures of the present issue, and have received their debentures 
with 50 per cent thereof in preferred and common stock, re
spectively, the arrangement would result as follows:

Each purchaser who has paid $100,000 would subscribe and pay for 
$33,333 33k! preferred stock at par, and would receive by the reduc
tion of 50 percent of his holdings of debentures cash to the amount of 
$50,000, leav ing a difference of cash in his possession, after paying for 
his new preferred stock, of $16,066 6623, On the completion of the 
transaction he would be in possession of new debentures, $50,000; 
cash, $16,666 6623; new preferred stock, $33,333 3310; preferred 
stock already delivered, $50,000; oommon stock already delivered, 
$50,000; total, $200,000.

In effect, therefore, each $1,000 of the $3,000,000 debenture 
6s will be exchanged for $500 new debentures, $166 66 cash 
and $333 33 preferred stock.

This arrangement will reduce the annual interest charge 
from $186,900 to $75,000; the sinking fund charge from $300,- 
000 to $75,000 (total annual saving, $336,900), and will in
crease the preferred stock from $6,100,000 to $7,100,000.—V. 
73, p. 960.

Parker Match Co.—Incorporated.—This company was in- 
corpcrated in New Jersey on May 23 with $3,000,00u author
ized capital stock, to manufacture matches, the incorporators 
including representatives of the Corporation Trust Co.

Paris (Tex.) Light & Power Co.—Bonds.—This company, 
whose $200,000 capital stock (in $100 shares) is controlled by 
the same interests as control the Paris Transit Co. (V. 74,
E, 478), has made a mortgage to the Missouri Trust Co. of St.

ouis, as trustee, to secure $200,000 gold bonds due Jan. 1, 
1932, but subject to call in ten years at par; $125,000 of the 
bonds are outstanding.

Philadelphia Record—See Record Publishing Co. of 
Philadelphia.

Planters’ Compress Co.—Successor Company.—This com
pany was incorporated in Maine on Monday with $10,000,000 
capital stock in $100 shares per reorganization plan in V. 74, 
p. 833.—V. 74, p. 888.

Pittsburg Steamship Co.—See United States Steel Corpo
ration below.

Procter & (Iambic Co,—New Stock.—The shareholders on 
Wednesday approved the proposition to increase the capital 
stock from $4,500,000 par value to $6,000,000, as stated in 
V. 74, p. 991.

Record Pahlishing Co. or Philadelphia.— New Owners.— 
William 8. Stenger says that associated with him in the pur
chase of tins property are John Wyeth and Henry B. Gross 
of Philadelphia and James Kerr of Clearfield. These gen

tlemen, with Mr. Stenger himself, and Theodore Wright, the 
present editor m-chief, will constitute the new board of di
rectors, all being lifelong Democrats,—V. 74, p, 1093, 482.

Republic Iron & Stool Co.—Director. -George A. Baird 
has been elected a director.—V. 74, p. 825.

Risdon Iron Works, San Francisco.—Bonds Authorized. 
—The shareholders on May 21 authorized the issuing of $600,- 
000 5 per cent bonds due in 15 years, but subjeot to call in 
whole or in part within ten years at 105, or afterward at 
102̂ £. The proceeds will be used for additions, enlarge
ments and betterments. The company at present has no 
bonded indebtedness.—V. 74, p. 730.

Kubol Paper & Lithographing Co.—Receiver Appointed. 
—Application was made to the Court of Chancery 
in Trenton, N. J., May 22, by Samuel L. Rubel, a stockholder, 
for the appointment of a receiver for the company on the 
ground of insolvency. Liabilities are given as $90,000 and 
nominal assets $281,000. The recent proposition to issue 
$250,000 bonds fell through, none, it is said, having been sold. 
On May 26 R. C. Jenkinson was made receiver.—V. 74, p. 941.

Saginaw City Gas Co.—Bonds.—The bonds outstanding 
under mortgage of 1902 have been increased by $50,000 (to 
$750,000) on account of extensions and improvements.—V.
72, p. 876.

St. Lonis Terminal Cupples Station & Property Co.—
Report.—The earnings for the year ending April 80 compare 
as follows :
F iscal R eceipts fro m  Total N et In terest B alance,
year. rents, etc. expenses. earn in gs . on  bonds. su rp lu s.

1991-02 $317,662 $64,095 $253,667 $135,000 $118,567
1900-01.... 314,764 86,475 228,289 135,000 93,283
-Y . 72, p. 1032.

St. Lawrence Power Co., Massena, N. Y.—Sale July 3.— 
The foreclosure sale is set for July 3; upset price, $500,000.— 
Y. 74, p. 1041,683.

Salem (Mass.) Electric Lighting Co.— New Stock.— 
Shareholders of record April 9 are offered the privilege of 
subscribing, to and including June 7, for $100,000 new stock 
at $125 per $100 share, in amounts of four shares for every 
seven shares of the existing ($175,000) stock held by them; 
payment to be made on or before Jun9 14. Wm. S. Felton & 
Co. of Salem are dealing in the rights.—V. 73, p. 142.

Seattle Electric Co.—Earnings.—The results for two 
years past are reported to the Chronicle as below:

C alen dar Cross Net S u n d ry  F ixed B a la n ce,
y ea r— earnings. earn in gs , cred its, charges. su rp lu s .

1901................$1,489,515 $554,878 $9,622 $261,875 $302,625
1900................ 1,221,643 322,664 ............ 201,580 121,084
-V . 74, p. 207.

Southwestern Coal & Improvement Co.—Sale of Securi
ties.—See Texas & Oklahoma Ry. under “Railroads.”—V.
73, p. 725.

Sprague Electric Co.—Purchase.— President Markle has 
sent a circular letter to the security-holders announcing 
the offer of the following terms of exchange as a result 
of a proposal from the General Electric Co. to purchase the 
property. The Sprague Company several years ago sold 
its elevator business to the Otis Elevator Co. and holds 
in its treasury about $550,000 of 6 p. c. preferred stock and 
$565,000 common stock of that company received in payment 
therefor. This stock is now to be distributed in connection 
with $450,000 cash and $2,426,000 3%. per cent 40 year gold 
debenture bonds of the General Electric Co., redeemable at 
any time within 10 years from July 1, 1902,at par and after 
that at 105, as follows:

.------------- W ill be g iven------------.
For each  $1,000 o f— Cash. O tisP f. Otis Com. Q en.E l.3 isS

Bonds(Y.70,p. 1000), $1,000,000 $150 $550 ........ . . . . . . . . . .
Preferred stock...........  2,150,000 ............................... $1,000 00
Oommon stock............. 1,350,000 ....................  $419 204 20

The agreement will be binding when accepted by at least 
75 per cent of each of the three classes of Sprague securities.

The purchase of the Sprague Company will give the Gen
eral Electric the control of the Sprague multiple unit system 
of electrical propulsion, & system of much importance in 
connection with the equipment of elevated and subway elec
tric railways. The Sprague Company employs about 1,000 
hands and has a model factory and some nine acres of land 
in Watsessing, N. J.; also a factory at No, 527 West 34th st., 
this city.—Y. 70, p. 1000.

Springfield (0.) Light & Power Co .—Called Bonds.— 
Bonds of January 1, 1892, numbered 46, 83, 100 and 118, have 
been drawn for payment at 106 and interest at the Massa
chusetts Trust Co. of Boston on July 1.

Storage Power Co.—Statement.—The shareholders’ investi
gating committee, P. Chauncey Anderson, Chairman, says:

This company has about $25,000 debts, and 4,000 shares of Its stock 
in the treasury. Three quarters of the 100,000 shares (par $50) are 
reported concentrated In hands wliloh are arranging to care for the 
property.-Y. 71, p. 33.

Tamarack Copper Mining Co.—No Dividend.—The direct
ors at their meeting on Wednesday failed to declare the usual 
semi-annual dividend. See last report.—Y. 74, p. 882.

Tennessee Coal, Iron & RR.— Earnings.—The income ac
count for the quarter ended May 81, 1902, shows:
Manuf’t,g&min,gproflts.$557,920 Fixed oharges................. $211,031
Rents ana miscellaneous. 21,095 Depreciation...................*118,333

Total profits...............$579,015
Other lnoomo................... 376

Balanoe............................$250,027
Dividend 2 p. o. pref.......  4,966

Total income ............$579,391 Balanoe, surplus.......$245,061
* Bet aside in special sinking and replacement fnnds to cover depre

ciation daring the quarter In mines and plants.—V. 74, p. 985. 100.
H *  F o r  other Investm ent N ew s  aee F ace  1146.
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Hjtaports and ^ocummts.
ALLIS-CHALMERS COMPANY.

'll M' VNNIJAL REPORT FOR THE FISCAL YEAR ENDING APRIL 30, 1902.

Of fic e  of t h e  a l u s  ( halmkus Comfany , |
Broad-Exchange  B uilding ,

N ew  Yo r k , May 37, 1902.

To the Stock1 o ld e r*  of the. Allit-Chalmeo* Company :
This Company was incorporated May 7th, 1901, under the 

laws of the State of New Jersey.
A copy of the Certificate of Incorporation and a copy of 

the By Laws of the Company are annexed hereto for the in
formation of the stockholders.

The first annual meeting of the stockholders will be held 
at the principal office of the Company in the State of New 
Jersey, No. 15 Exchange Place, Jersey City, on Thursday, 
June 5th, 1903, at twelve o’clock noon, for the purpose of 
electing live directors to succeed£those whose terms of office 
then expire, and for the transaction of such other business 
as may properly come before the meeting.

The Finance Committee, by unanimous vote, recommends 
the re-election of the directors whose term of office now ex
pires.

The fiscal year of the Company commences May 1st.
CAPITAL STOCK.

The Capital Stock of the Company is divided into Preferred 
and Common Shares, of the par value of $100' each, of which 
have been issued and are now outstanding

$16,250,000 of Preferred Stock and
20,000,000 of Common Stock.

The conditions upon which Capital Stock may be issued are 
set forth in the Certificate of Incorporation, to which refer
ence should be made for definite information upon this and 
other details of organization.

The holders of the Preferred Stock are entitled to receive 
when and as declared, from the surplus of net profits of the 
Corporation, yearly dividends at the rate of seven per cent 
(7$) per annum, payable quarterly the first day of May, 
August, November and February of each year. The divi
dends on Preferred Stock, to the extent of seven per cent 
(7?) per annum, and no more, shall be cumulative, and 
shall be payable before any dividend on Common Stock 
shall be paid" or set apart, so that if in any year dividends 
amounting to seven per cent (7-.) shall not have been paid 
on said Preferred Stock, the deficiency shall be payable be
fore any dividends shall be paid upon or set apart for the 
Common Stock.

Whenever all cumulative dividends on the Preferred Stock 
for previous years shall have been declared, and shall have 
become payable, and the accrued quarterly instalments for 
the current year shall have been declared, and the Company 
shall have paid such cumulative dividends for the previous 
years and such accrued quarterly instalments, or shall have 
set aside from its surplus or net profits a sum sufficient for 
the payment thereof, the Board of Directors may declare 
dividends on the Common Stock, payable then or thereafter, 
out of the remaining surplus or net profits.

After dividends of seven per cent (7%) per annum shall have 
been paid on the Common Stock, as above provided, than 
out of any remaining surplus or net profits the Board of Di
rectors may declare and pay to the holders of the Preferred 
Stock an additional dividend, equal to, but not more than, 
one per cent (1%) per annum, which additional one per cent 
(1?) shall not be cumulative. All further or other surplus 
or net profits (after the payment of eight per cent (8?) on 
Preferred Stock and the seven per cent (7?) on the Common 
Stock) shall be payable and applicable as dividends on the 
Common Stock.

In event of any liquidation or dissolution or winding up 
(whether voluntary or involuntary) of the Corporation, the 
holders of the Preferred Stock are entitled to be paid in full, 
both the par amount of their shares and the unpaid cumula
tive dividends accrued thereon, before any amount shall be 
paid to the holders of the Common Stock; and after the 
payment to the holders of tbe Preferred Stock of its par 
value, and the unpaid accrued cumulative dividends there
on, the remaining assets and funds shall be divided and 
paid to the holders of the Common Stock, according to their 
respective shares.

The holders of the Preferred Stock shall have the right 
upon the first of May of each year, until and including May 
1st, 1921, to surrender such Preferred Stock and accept and 
receive in lieu and in conversion thereof Common Stock, 
such exchange or conversion to be share for share, and to be 
exclusive of any declared dividends.

PROPERTY AND PLANTS.
The Allis-Chalmers Company purchased the real estate, 

buildings, machinery, tools, patterns, drawings, patents, 
good-will and all those interests that constituted the business 
of the following manufacturers of machinery :

The Edward P. Allis C o m p a n y ,  of Milwaukee, Wis.
Builders of the celebrated Reynolds-Corliss engines for 

blast furnaces, electric roads, water works, and all pur
poses where large and economical power plants are re 
quired, and also manufacturers of saw-mill, Hour-mill 
and general machinery.

Fraser & Chalmers, Incorporated, of Chicago, 111.
Builders of all kinds of mining machinery, including 

hoists, Riedler pumps, stamp-mills, smelting and con
centrating machinery.

Gates Iron Works, of Chicago, 111.
Builders of the well-known Gates rock and ore breakers, as 

well as general mining, crushing and cement machinery. 
Dickson Manufacturing Company, of Scranton and Wilkes-

barre, Pa.
(Exclusive of Locomotive Works.)

Builders of sugar machinery, engines, tipples, hoists and 
coal-mining machinery.

Mr. Julian Kennedy, the expert engineer who examined 
these plants in detail immediately prior to their acquisition, 
reported that all the works were in good condition, and that 
the great bulk of their tools was comparatively new.

All the property of the Company has been acquired in fee 
ownership, is free from mortgage or other lien, is fully cov
ered by insurance, and no mortgage can be placed upon the 
property without the assent of seventy-five per cent of the 
amount of Preferred Stock outstanding.

ACCOUNTS.
The reports of the President and Comptroller, submitted 

herewith, show that the properties have been maintained, 
quarterly dividends upon the Preferred Stock at the rate of 
seven per cent per annum have been earned and paid, and 
that $304,759 51 remain of the net surplus earnings from the 
operations of the Company to April 30, 1902.

The accounts of the Company were opened under the per
sonal supervision of Jones, Caesar & Co., Chartered Account
ants, who took charge of the valuation of the materials on 
hand and work in progress as inventoried when the trans
fers were made to the new Company. These accountants 
have made quarterly examinations and have reported thereon 
regularly to the Finance Committee during the year. Their 
certificate of independent audit for this report to the stock
holders is submitted with the Balance Sheet and Income 
Account included herein.

In view of the exceptionally unfavorable condition temp
orarily affecting the operation of the Company during the 
past year, as explained in the report of the President, the 
stockholders may be congratulated upon the results secured.

By order of the Board of Directors.
ELBERT H. GARY,

Chairman.

General Offices A llis-Ck almers Company,
H ome Insurance Building,

Chicago, 111., May 26, 1902.
To the Board of Directors of the Allis-Chalmers Company : 

OPERATIONS.
The manufacturing operations of the Company during the 

past year have been marked by a demand for the products 
of the Company greatly in excess of the capacity of the 
works even when operated under their most favorable con
ditions.

The operations of the various works the past year have 
been greatly hampered and the output seriously restricted 
owing to the changes necessarily incidental to the consoli
dation of such large business interests, and to the prolonged 
strike of some of the workmen, the effects of which are still 
felt at several of the plants.

Although the purchase of the several properties was made 
with their businesses as “ going concerns” as of April 1, 
1901, there were so many unfulfilled contracts of importance 
to complete, and such changes in the methods of accounting, 
stock-taking, cost-keeping and general management to in
troduce, that it was not until July 1st that the new organi
zation was in full control of the officials representing the 
consolidated business.

In the latter part of May the “ International Association 
of Machinists ” called out from every shop of importance in 
the country all the union workmen, who responded by 
“ striking ” for higher wages, shorter hours, and the prac
tical control of the works by a shop committee under the 
direction of the union. While this action was national in 
its extent, the demands were not the same in all sections.

After the practical suspension of manufacturing at all the 
shops of the Company for about two months, the union
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workmen, without scouring their demands, returned to work 
at all but the Chicago shops, whore the output and its 
economical production are still somewhat impaired, although 
great progress has been made toward the re-establishment 
of the business af the Company at this point on a proper 
basis.

INCREASED FACILITIES.
The construction of the new works a t West Allis, near 

Milwaukee, Wis., has been under the personal supervision 
of Edwin Reynolds, the Company’s Chief Engineer, and 
lias so far progressed that a large increase of manufacturing 
capacity will bo available during the current year. The 
works as now being built will more than double the present 
capacity of the Allis Works a t Milwaukee, and will be 
noteworthy for their character, extent and facilities. The 
first unit of machine and erection shops has recently been 
put in operation, and when these works are completed they 
will employ from 3,000 to 4,000 mechanics, and will be the 
most modern as well as one of the largest engine plants in 
the world.

At the other plants of the Company important additions 
of property and machinery have been made and are in 
course of construction and installation, with special refer
ence to increase of output and decrease of cost of produc
tion.

PROFITS.
Notwithstanding the above-mentioned impediments to 

profitable operation, the net profits for the period ending 
April 30, 1902, after deducting liberal expenditures for 
maintenance and repairs, all incorporation, general, patent 
and other expenses, and providing ample reserves for depre
ciation, bad and doubtful debts and incomplete contracts,
amounted to ........................................................... ....... . — . $1,442,259 51
Deducting four quarterly Dividends of 1%% (7% per 

annum) paid on the Preferred Stock.......... ....................  1,137,500 00
There remains as the Net Surplus a t the commencement 

of the second fiscal year........................................ ............ $304,759 51

CASH POSITION.
The Company has no floating debt.

I t  has Cash in bank amounting: to ...... .................................$4,514,167 05
And, In addition, in excess of Current Liabilities, it has 

Net Current Quick Assets of..............................................  4,688,510 54
Total Cash and Net Cash Assets............. . ...... .............. $9,202,677 59

The Statement of Profits and the Condensed Balance 
Sheet are shown by the report of the Comptroller hereto an
nexed.

GENERAL BUSINESS.
Orders unfinished and in hand April 30,1902..................$8,157,034 75
Orderg on hand and turned over to this Company upon 

its commencement of business amounted to ..................  5,665,882 13
Gain in volume of b u sin ess .......................................... $2,491,152 62

The amount of work available is much in excess of present 
facilities, and these will be gradually and largely increased 
during the present year as the new works a t West Allis ap
proach completion.

We believe, therefore, the prospects of this Company for 
the current year are most satisfactory.

CHARLES ALLIS,
President.

Office of the Comptroller,
Chicago , 111., M ay 24, 1902.

Mr, Charles Allis, President Allis-Chalmers Company:
Dear Sir—Herewith I submit Balance Sheet and State

ment of Profits for the period from the commencement of 
the Company’s operations to April 30th, 1902, and would re
port thereon as follows:

ASSETS.
The asset of real estate, buildings, plant, machinery, etc., 

i3 made up as follows :
Cost of properties taken over from the

respective vendor companies.................  $26,407,595 47
Amount expended a t West Allis p la n t... $777,340 17 
Additions to other p lan ts............................  310,146 28

$1,087,486 45
Less depreciation..........................................  143,000 00

------------------  944,486 45

$27,852,081 92
Referring particularly to the new plant 

a t West Allis, in addition to the amount 
charged to construction account, as
shown above...............................................  $777,340 17

There is carried as work in progress 
a t the Allis Works...................................... 28,389 92

Making a total expenditure on the new 
plant for the period of.............................. $805,730 09

Comprising :
General construction, including grading, 

railroad trackage, heating system, elec
trical equipment, e tc................................. 121,165 94

Buildings........................................................  476,634 87
Machinery, tools and running gear..........  207,929 28

------------------ $805,730 09

All bad and doubtful debts have been written olf during 
tins period, and the amount shown in the Balance Sheet for 
bills and accounts receivable, $2,778,720 88, is arrived at 
after deducting the reserve to cover any possible loss on ac
counts receivable now considered good.

Stocks of merchandise, materials and work in progress 
consist of—
Work in progress..................................................................... $2,484,271 86
Merchandise and materials.............................................. 786,727 14
Consignment stocks and goods in tra n s it........................... 62,665 09

As per Balanoe Sheet......................................................$3,333,664 99
The amount shown above for work in progress represents 

the actual expenditure for materials and labor, together 
with percentage added to cover factory and general expenses.

The merchandise and materials and consignment stocks 
were inventoried at actual cost or a t market value when 
such value was below cost.

l i a b i l i t i e s .
The accounts payable comprise amounts due for—

Current purchases, unpaid wages, e tc ................................  $670,120 92
Amounts due vendors (payable only in the event of col

lection of prior aooounts moluded In accounts receiv
able per contra).................................................................... 186,444 84

Reserves for Incomplete contracts, covering erecting 
charges, e tc............................................................................  282,634 57

As per Balance Sheet...................................................... $1,139,500 33
Of the amount shown above as due for current purchases, 

$070,120 92, practically all has been paid during the current 
month, as advantage is taken of cash discounts whenever 
possible.

The current assets amount to $10,626,552 92 and the cu r
rent liabilities to $1,423,875 33, leaving net current assets of 
$9,202,677 59.

STATEMENT o f  p r o f i t s .
All expenditures for maintenance, repairs and renewals’ 

as well as the provision for depreciation, have been included 
in the cost of manufacture, and all special expenses in re
spect to incorporation, organization, strike, etc., have been 
included in general and selling expenses of the period.

No credit has been taken for the accrued profit on work 
partly completed.

GENERAL REMARKS.
Dating as of July 1st, 1901, a complete system of account

ing was inaugurated, when all accounts of the constituent 
companies were consolidated a t the general office in Chi
cago, except th a t the cost departments as reorganized have 
been continued a t the respective works under the control 
and supervision of the general office.

At the same time, a system of stores accounting was in
troduced at the works, which enables us to ascertain the 
exact amount expended on each and every contract at any 
given date, thereby insuring the accuracy of the book in
ventories required for monthly statements of earnings 
rendered to the Finance Committee.

Respectfully submitted,
J. A. MILNE, Comptroller,

BALANCE SHEET APRIL 30, 1902.
Assets.

Real estate, buildings, plant machinery, good-will, etc..$27,352,081 92
Bills and aooounts receivable.................. $2,778,720 88
Stocks of merchandise, materials and

work In progress (at cost)....................  3,333,664 99
Cash................................................... ..........  4,514,167 05

-------- ---------— 10,626,552 92
Total....................................................................... . ..$37,978,684 84

L ia b il it ie s .
Capital Stock:

P referred ................................................... $16,250,000 00
Com mon...................................................  20,000,000 00

-------------------- $36,250,000 00
Accounts payable......................................  $1,139,500 33
* Dividend No. 4 .........................................  284,875 00

--------------------  1,423,875 33
Surplus:

Profits for period....................................  $1,442,259 51
Less—Dividends on Preferred Stock. 1,137,500 00

--------------------  304,759 51
T ota l.................................................................................. $37,978,634 84

* Paid May 1,1902.

STATEMENT OF PROFITS
F or th e  P er io d  from  th e  Commencement o f  th e  Company’s 

Operations to Ap r il  30t h , 1902.
Net profits, after deducting all expenses of m anufac

ture and selling, and after making full provision for 
depreciation of buildings, plant and machinery aud
for possible bad debts.............................................................. $1,442,259 51

Deduct—Dividends declared on Preferred Stook:
No. 1—1%% payable July 25, 1901 . .. $284,375 00
N o.2-1% %  “ Nov. 1,1901,... 284,375 00
No. 3—1%% " Fob. 1, 1902.... 284,375 00
No. 4-1% %  “ May 1,1902.... 284,375 00

--------------------  1,137,500 00
Balance—Surplus carried to Balance Sheet........ $304,759 51
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J ones, Caesar & C o ,,
Chartered Accountants,

New York;, Chicago, Pittsburg and St. Louis,
May 27, 1902.

To the Directors of the Allis-Chalmers Company :
VVg have audited the books, accounts and vouchers of the 

Allis-Chalmers Company at the general offices in Chicago, 
and at the offices of the several works In Milwaukee, Chi
cago, Scranton, Wilkes Barre and Buffalo, for the period 
from the commencement of the Company’s operations to 
April 80th, 1902, and we certify the accompanying Balance 
Sheet and Statement of Profits to be correct.

We have examined the construction accounts for the 
period In detail, and are satisfied that only capital ad
ditions properly so chargeable have been charged thereto, 
all expenditures for maintenace, repairs and renewals hav
ing been charged against revenue. Full provision has been 
made for depreciation of buildings, plant and machinery.

We have examined the Bills and Accounts Receivable, 
j  and find the amount outstanding to be correct as stated, 

provision having been made for possible bad debts.
We have counted the cash on hand at the several offices 

and have been furnished satisfactory certificates as to the 
cash in banks.

We have verified the inventories by means of the cost 
system inaugurated by us at your request during the period. 
Merchandise and work in progress have been valued at 
factory cost, and all raw materials and supplies at cost 
prices or market values where the latter were less than cost.

We find that all ascertained liabilities were duly brought 
into the books at the close of the year, and ample reserves 
made for estimated outstanding accounts not yet rendered, 
including the estimated expense of the erection and com
pletion of engines in course of installation.

The Company has issued no bills payable, has no hills pay
able outstanding, nor has it incured any contingent liability 
as endorser of customers’ bills receivable or otherwise.

JONES, CAESAR & CO.

Terminal Warehouse Co., New York.—Fire.—The com
pany's warehouse, bounded by 26th and 27th streets and 12th 
and 18th avenues, was badly damaged by fire on Tuesday.

Union Lead & Oil Co .—Consolidation Plans.—The Guggen
heim Exploration Co., which was incorporated in New 
Jersey in May, 1899, with $6,000,000 stock, is planning two 
lead consolidations. One of these, it is understood, will be a 
lead mining and a pig lead and white lead producing com-
Eany, and will include the Union Lead & Oil Co,, the Federal 

iead Co. of Missouri, a large amount of lead ore property, 
etc. The other is intended to absorb the American Shot 8s 
Lead Co. and a number of other concerns engaged in the 
manufacture of lead pipe, sheet lead, etc. The strength in 
the price of the stock of the National Lead Co. has arc used 
queries as to whether it may not be included in the first- 
mentioned scheme. The Morton Trust Co. and the Ameri
can Smelting & Refining Company interests are identified 
with the consolidation plans.—V. 74, p. 100.

United Bex, Board & Paper Co.—Incorporated.—This 
company, which is to carry out the proposed consolidation 
of the box board companies, was incorporated in New Jersey 
on Wednesday with nominal ($1,000,000) capital stock. See 
American Strawboard Co. above.—V. 74, p. 1041, 991.

United Coke & Gas Co.—New President.—Stephen Pea
body has been elected President to succeed the late W. L. 
Elkins.—V. 73, p. 1365,

United Copper Co.—Directors.—The directors are:
F, Augustus HelDze, Arthur P. Heinze and John MaoGlnnis, respec

tively President, Secretary and Vice-President Montana Ore Purchas
ing Co.; P. W. Whitridge, of Cary & Whitridge; Henry Budge, of Hall- 
garten & Co.; A. A. Brownlee, mine operator; Stephen E. Nash, of 
Watjen. Toel & Co.; G. Eensens, wholesale tobacco; J . Langeloth, 
President American Metal Co. and American representative Metall- 
gesellsehaft of Prankfort-on-Main.

The President is F, Augustus Heinze; Vice-Presidents, 
Arthur P. Heinze and John MacGinnis; Treasurer, Stanley 
Gifford; Secretary, Richard Lacey,—V. 74, p, 942.

United Has Improvement Co.— Lease.—Seo Rhode Island 
Co, in la s t week’s Chronicle  (p. 1090) and Rhode Island Se
curities Co. tinder “Railroads” above.—V. 74, p. 991, 985, 942.

United States Coal & Oil Co.—See United States Oil Co. 
below,

United States Oil Co.—Merger With Coal Company,— The 
shareholders will vote June 2 on a proposition to change the 
name of the company to the United States Coal & Oil Co., 
to increase the number of directors from 9 to 11 and to in
crease the capital stock from $4,000,000 to $6,250,000, par 
value of shares to remain as now, $25. A circular letter 
says in substance:

The directors for a long time have believed that it would he advan
tageous 11 some more permanent commodity than oil could be added 
to the business of the company, and for nearly a year have been 
searching for a coal property of such probable earning capacity as 
would warrant its acquisition by this company. The Island Greek 
Coal Go. of West Virginia, with a total capital stock of $3,500,000 and 
no debts, owns In Bogan and Mingo counties, West Virginia, about
30,000 acres of bituminous coal lands, The title to about 25,000 
acres is held in fee and in the balance the coal company owns the coal 
and all mineral rights. These lands are estimated to contain more 
than 3Oi>,(j0O.000 tons of coal of excellent quality. For the purpose of 
connecting this property with the Norfolk & Western RR., the Island 
Creek RR. Co. has been organized with a capital stook of $300,000 
and no bonds; the proposed road to be about 10 miles in length and 
its entire capital to be owned by the coal company. We are also cred
ibly informed that the Chesapeake & Ohio Ry. Co. has contracted to 
extend its Guyandot Valley branch a distance of about 50 miles to 
a point contiguous to the property of the coal company.

The coal company has arranged, within the limits of Its own capi
tal, to provide not only the $300,00 i in cash required to construct the 
railroad but also the sum of $500,000 in oash to equip ahd open up the 
coal property for an annual production of 2,005,000 tons, which can 
he enlarged as the business may warrant. The ooal company has 
been final ced without calling upon the oil stockholders for any assist
ance and without the issue of any bonds. Your directors have ar
ranged to acquire all the capital stook of this coal company, and In 
pursuance of that plan have exchanged the treasury stock of your 
company for an equal amount of stock of the coal company. Your 
company has the option to make a like exohange, par for par, for the 
balance of the coal company stock and thus to become the sole owners 
of this coal company. To carry out this plan it will be necessary for 
the stockholders to authorize an issue of 80,000 shares in addition to 
that already Issued. A special stockholders’ meeting will accordingly 
he held June 2, 1902, to authorize an issue of 90,000 shares, making 
a total authorized capitalization of 250,000 shares of $25 each ($6,-

250,000); 10,000 shares will remain in the treasury to meet future 
requirements.

Z. T. Vinson of Huntington, West Virginia, counsel for the 
Baltimore & Ohio RR. and one of the directors of the Island 
Creek Coal Co., has been elected a director of the oil com
pany, as has Albert F. Holden of Cleveland, Ohio, managing 
director of the United States Mining Co. and also managing 
director of the Island Creek Coal Co.—V. 74, p. 92,

United States Steel Corporation.—Steamship Bonds. 
—Bonds for $500 each, issued in 1897 by the Zenith Tran
sit Co. to the following amounts are called, and will 
be paid June 1 at the Bank of Commerce, Cleveland, viz., 
“Empire City,” $85,000, and “Crescent City,” $85,000; 
$64,000 of each, issue is payable at 105 and interest and $21,- 
000 of each at par and interest. The recent statement to the 
New York Stock Stock Exchange referred to these bonds as 
the only liens underlying the mortgage of the American 
Steamship Co., $185,840 cash being held by the trustee to re
tire them. That statement also showed:

The American Steamship Co. on June 1,1901, transferred. Its 12 
steam vessels covered by the mortgage, aggregating a registered ton
nage of 40,544 tons, to the Pittsburg 8S. Co., a West Virginia corpor
ation, whose stook is owned five sixths by the Carnegie Co. and one- 
sixth by the United States Steel Corporation. The Pittsburg 88, Co. 
also acquired the steamships owned by the Bessemer 8S. Co. and the 
Pittsburg Steel Co. (both companies ooutrolled by the Carnegie Steel 
Co., V. 71, p. 1014), by the Minnesota SS. Co. (controlled by the Fed
eral Steel Co.) and by the National Steel Co. The bonds of the Amer
ican 88. Co. are guaranteed as to principal and interest by endorse
ment by the Amerioan Steel & Wire Co. of N. J., and the Pittsburg SS. 
Co. assumed the prinoipal and sinking fond charges and also the guar
anty. The Pittsburg SS. Co. is estimated to own 112 vessels, of which 
69 are steamships and whalebaoks and 43 are barges The Amerioan 
Steamship Co. bonds are 5 per cents, due Nov. 1,1920, but are subject 
to call at 105 and interest for the sinking fund, whioh receives $182,- 
400 annually. Of the original issue, $5,630,000, the sinking fund has 
retired $178,000. The steamships mortgaged earned in 1900, gross, 
$1,550,988; net for interest and dividends, $810,962.

Bonds Called.—Ninety-one bonds of the H. C. Frick Coke 
Co. hare been called for pay men tat 105 and interest on July 1 
at the Fidelity Title & Trust Co., Trustee, Pittsburg, Pa.

New Comptroller.—William Filbert, Assistant Comptrol
ler, will succeed Edward Shearson as Comptroller on June 1. 
—V. 74, p. 1095, 1042.

Universal Tobacco Co.—See Consolidated Tobacco Co. 
above.—V. 74, p. 535.

Western Consolidated Granite Co.—Consolidation,—This 
company has been organized with $400,000 capital stock and 
$250,000 of 6 p. c. sinking fund bonds as a consolidation of 
Wisconsin granite concerns, including, it is undertood, quar
ries at Berlin, Utley, Waupaca, Montello, Ableman and 
Devil’s Lake. The officers are: President, W. B. Baker; 
Vice-President, C, R. Carpenter; Secretary and Treasurer, J. 
J. P. Odell. Granger, Far well & Co. of Chicago are inter
ested.

Zenith. Transit Co.—Called Bonds.—See United States 
Steel Corporation above,

—About June 1 the new firm of Howard, Small, Sibley & 
Co. will open offices in the National Life Insurance Build
ing, La Salle St,, Chicago, to deal in high-grade investment 
securities. Particular attention will be paid to the better 
class of unlisted stocks and to gas, electric light and power, 
water and traction bonds. The managing partners have had 
many years’ experience in this line of business. As to the 
individual members of this firm, four have been for years in 
charge of the unlisted securities departments of prominent 
Chicago stock and bond houses, viz.: H. T. Howard with 
King, Hodenpyl & Co., R. D. Small with Otis, Wilson & 
Co., J. D. Small with Knight, Donnelly & Co. and J. W. 
Sibley with A. J. Whipple & Co. The two other partners 
are W. A. Fourness, a consulting and constructing engineer, 
and C. Todd Moffett, for many years engaged in promoting 
and operating electric-light and water-works plants.

—Wm. E. Nichols & Co., 15 Wall Street, have issued an 
“Honor List of the Ten Leading New York City Banks and 
Trust Companies, Judged by Twelve Different Standards of 
Comparison.”

—Attention is called to a list of outside securities adver
tised in another column by Messrs. F. W. Mason A Co.. 87 
State St., Boston.
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C O M M E R C I A L  E P I T O M E .
T h u r s d a y  N i g h t , May 39, 1903,

Tbe holiday character of the w eek, nearly all o f the lead
ing Exchanges of the country and m any business houses sus
pending business from  Thursday evening until toext Monday 
m orning, has had a deterring influence upon business. The 
labor situation also has continued in an unsatisfactory con
dition, According to all apparent signs, no progress has 
been made towards a settlem ent of the strike of the anthra 
cite coal m iners, and the expected developm ents during the 
com ing week are looked forward to w ith  som e apprehen
sion. Another unfavorable factor has been the cool weather 
in  some sections of the country, w hich has been against the 
fu ll developm ent of the distributing trade in seasonable goods. 
In speculative circles corn values advanced rather sharply 
early in the week on a scare among shorts, but the advance 
w as not fu lly  m aintained, country holders becoming freer sel
lers. W eather conditions in the South, W est and Northw est 
have continued generally favorable, and the grow ing cotton  
and grain crops have been reported as progressing favorably. 
Rum ors have been persistently circulated that peace in  
South A frica is near at hand.

Lard on the spot has been offered m ore freely and prices 
have weakened; at the decline business was m ore active and 
w as follow ed by a partial recovery in values. The close 
was quiet at I0'50c. for Prim e W estern and 10@103^c. for 
prime City. Refined lard has had only a lim ited sale and 
prices have follow ed the course of values for the raw product, 
closing at 10-80c. for refined for the Continent. Speculation  
in  lard for future delivery at the W estern m arket has been 
m oderately active. Early in the week prices sagged, but on 
buying by packers and sm all liog receipts there was a re
covery. The close was quiet.

D AILY  CLOSING PRICKS O F  LA R D  F U T U R E S .
8 at. M on Tues. Wed. T h u r s . Pri. 

M ay......................................10-52 10-47 10-52 10-50 10-50 Holi.
Locally there has been only a sm all business transacted in  

pork, but prices have been w ell m aintained, closing at $18@ 
18 50 for mess, $19 25@19 50 for fam ily  and $18 75@20 75 for 
short clear. The demand for cut m eats has been lim ited to 
sm all jobbing orders, but prices have held fairly steady w ith  
pickled shoulders at 83^c., for pickled hams, and
10@10^c. for pickled bellies, 14@10 lbs, average. Beef 
has continued in sm all supply and firm at $13 25 for 
m ess, $14 50@16 for packet, $16@17 for fam ily and $25 
@26 for extra India mess. Tallow has been neglected and 
prices have weakened, closing at 6%c. Stearines have had 
a slightly  better sale, closing at 12c. for lard stearine and 
13c. for oleo stearine. Cotton-seed oil has sold slow ly, and 
prices have weakened slightly , closing at 45@453^c. for 
prime yellow . B atter has been in fair supply, but w ith  a 
steady demand prices have im proved sligh tly , closing at 20@ 

for creamery. Cheese has been easier, closing steady  
at 9%@10^c. for State factory, fu ll cream. Fresh eggs have 
been in fairly active demand and steady, closing at 17^@18c. 
for choice W estern.

Brazil grades of coffee have had only a m oderate distributing  
sale and the volum e of business transacted in  invoices has 
been lim ited. There has been, however, no special pressure 
on the part of sellers to m ove supplies and prices have been 
unchanged and Bteady w ith  Rio No. 7 at 5>£c. Desirable 
grades of West India grow ths have been in  ligh t supply, and 
w ith  a fair demand values have been firm, w ith  good Cucuta 
quoted at 83^c. East India grow ths have been steady. 
Speculation in the m arket for contracts has been moderately  
active. ,  There has been some selling against purchases of 
coffee in Brazil and these offerings have been absorbed by 
shorts, who have been buyers to cover contracts. The close 
was steady. Follow ing are the closing asked prices :
June................. 5-05o.
Ju ly ................. 5 iOo.
Aug..................  5-20e.

I B ep t...„ ..........  5-30e.
O c t................... 5-40e.

I Nov..................  5-45e.
D e o ______ . . . . .  5-550.
J a n ........ ........  5-80o.
M arch. . . . . . . . .  5-80o.

Raw Bugars have been in lim ited dem and, and w ith  ligh t  
offerings prices have held steady at 3 7-16c. for centrifugals, 
96-deg. test, and 2 ^ c . for m uscovado, 88-deg. test. Refined  
sugar has had a m oderate sale at unchanged prices, closing  
at 4'65c. for granulated. Other staple groceries have been 
quiet.

Kentucky tobacco has had a slightly  better sale for export 
and w ith  offerings lim ited prices have been firmly m aintained. 
The demand for seed-leaf tobacco has been dull, no transac
tions of importance being reported for the week. Foreign  
grades of tobacco have sold slow ly and the m aket lacks tone.

Only a lim ited amount of business has been transacted in  
the m arket for Strap s tin, but as there has been no pressure 
to soil prices have been w ell held, closing steadyat30@30-12j^c. 
Ingot copper has advanced but the close was quiet and easier 
at 12-25@12-60c. for Lake. Lead has been in m oderate de
mand and steady at 4T2j^c. Spelter has been firm but quiet 
at 4 -75c. P ig iron has been in  fair demand and firm.

Refined petroleum has been unchanged, closing steady at 
7’40c. in  bbls., 8-50c. in cases and 4 ’85c. in bulk. N aphtha  
has been unchanged at 9 05c. Credit balances have been  
steady at $1 20. Spirits turpentine has been in fair demand  
and steadier, closing at 48@48^c. Rosins have been quiet at 
$1 57^£@1 60 for common and good strained. Hops have been 
firm but quiet. Wool has been dull but steady.

C O T T O N .
T hursday  Nig h t , May 29, 1902.

T his M o v e m e n t  o p  t h e  C r o p , as in d ica ted  b y  o u r  telegram s  
fr o m th e S o u th to -n lg h t ,l8 g iv e n b e lo w . For six daysending  
this even in g  the to ta l rece ip ts  have read ied  14,927 bales, 
against 20,269 b a les la st w eek and 46,289 bales the previous 
week, m aking th e  to ta l reoolpts s ln o e  th e 1st o f Sept., 1901, 
7,272,295 bales, a g a in st 7,111,122 bales for th e  sam e period of 
1900-1, sh ow ln a  an in crease ainoe Sop. 1, 1901, of 161,178 bales.
Mteeipt* at— Hat. Mon. Wed. Thurt. Pri. Total.

Galveston........ 281 141 1,093 209 562 2,236
Bab. Pass, <&o. 184 184

New Orleans... 818 1,165 1,874 634 1,306 5,797
Mobile______ 5 5 10
Pensacola, Ac. .  .  .  H .  r . . . . . .

■Savannah..— 251 397 1.070 1,692 1,460 4,870
BrmiBw’Sr.&o. . . . . . . . . . . . . ...... . . . . . . . . . . . . t£

Iharlftflton___ 49 3 3 SO 55
P t. Boyal,<feo. . . . . . . . . . . . . 30

Wilmington.... 24 2 2 2 a 30
a>

Norfolk----- ... 209 176 146 38 168 < 737
iNpp’tj Nftww, Afl.

25 5 30
Boston______ 15 9 141 52 217
Baltimore........ WUSOO*. 83 83
PhiladeFa, &o., ........ 25 364 265 24 678

Tot. th is week 1,582 1,951 4,566 2,981 3,847 14,927
The. fo llow ing table shows th e six  days’ total receipts, the 

total since Sept. 1,1901, and the stocks to-night and the sam e 
item s for the fu ll week and since Sept. 1 last year.___________

R eceip ts to 
M a y  29.

1901-02. 1900-01. S to c k
T h is
w eek .

S in c e  Sep. 
1, 1901.

T h is
w eek.

S in c e  Sep. 
1, 1900. 1902. 1901.

Galveston... 2,236 2,015,872 25,078 2,001,161 31,444 82,659
Sab. P., &e. 184 85,653 143 49,816 ,ertJ

ffevr Orleans 5,797 2,192,890 18,045 2,306,803 145,565 145,524
Mobile....... . 10 151,659 551 108,281 9,505 8,737
E”sacola,&c.
Savannah... 4,870

216,623
1,100,682

589 
5,53 L

166,235
1,035,301 21,890 43,621

Sr’wiok.&c. 134,267 987 122,151 3,301
Charleston.. 55 262,749 259 226,580 1,826 4,811
P.Royal.&o, 1,565 3 1,022
Wilmington. so 275,169 325 256,825 6,436 7,003
Wash’n, Ac. 382 522
N orfolk..... 737 445,704 3,127 389,851 25,007 15,115
N’port N.,&© ...... 35,240 55 33,573 112
New York... 30 109,860 1,202 134,212 180,547 128,725
Boston__ ... 217 117,767 739 190,645 15,000 25,000
Baltimore. . 83 94,276 1,104 63,331 8,804 7,038
Phlladel.&o. 678 31,937 533 24,143 4,017 1,985

Totals....... 14,927 7,272.295 58,271 7,111,122 450,041 473,636
In order th a t  com parison m ay be m ade w ith  o th er years, 

we g iv e  below  th e  to ta ls  a t  lea d in g  p orts for s i s  seasons.
Receipt* a t— 1902. 1901. 1900. 1899. 1898. 1897.
Galves’n.dso. 2,420 25,221 2,105 3,487 2,012 2,172
New Orleans 5,797 18,045 11,082 10,040 14,167 3,332
M obile... . . . 10 551 24 757 471 60
Savannah... 4,870 5,531 3,970 3,809 3,714 783
Ohas’ton, &o, 55 262 316 1,255 2,267 666
Wllm'ton, «5se 30 325 50 31 479 17
N orfolk.. . . . 737 3,127 2,219 4,589 5,148 514
N. News, &o. 55 1,316 562 194 38
All o thers... 1,008 5,154 4,222 7,730 5,802 2,269
to t.  th is wfe. 14,927 58,271 25,304 32,269 34,254 9,851
Since Sept, i 7272,295 7111,122 6352,611 8187,463 8474 303 6835,931

The exports for the six  days ending th is evening reach a 
total of 34,336 bales, of w hich  8,971 were to Great Britain, 
10,917 to France and 14,448 to the rest of the Continent. Below  
are the exports for the six  days and since Sept. 1,1901.

E x p o r t* E x p o r te d  to — ” Jteipof-tsdi to— '
fr o m — G re a t

B r i t ’n .
T ra n c e C o n ti- 

n t n t .
2ota!

W e e k .
G rea t

B r i ta in .
P r a n e t C o n t i 

n e n t . t e i a l

Galveston...... 6,055 9,404 100 15.150 888,004 837,688 517,772 1,723,425
Sab. Pass, Ac.. ...... ........ ...... ...... 27,096 85,292 62,987
Mow Orleans.. 733 ........ 3,708 4,631 863,011 278,627 062,081 1.794,210
Mobile............. ...... ..... ...... 02,511 20,808 92,320
Pensaoola...... ...... ...... ...... ...... 84,723 12,609 82,378 189 800
Savannah,...... ...... ..... ...... 219,445 48,345 519,941 787,781
arnnsw lo t.... ...... ...... 71,709 6,018 88,759 116,576
Charleston.... 
Port R o ra l....

...... 65,200 72,414 137,020

Wilmington... ...... ...... 110.075 142,530 301,805
Norfolk........... ..... 21,239 2,100 23,839
N’port N ..&0.. ...... ...... 85,375 200 88,575
New York......
Boston...........

2,006
150

1,613 9,826
400

12,938
650

292 060 
149,472 
49,391

28,380 222,198
5,982

48,204

537.010 
165 464 
98.348Baltimore...... 750

Philadelphia.. 332 160 482 14,007 2,862 10 959
i«n Fran., 4a.. ...... 075 075 10,801 160,439 181,353

Total........... 8,971 10,917 14,448 31,338 2,905,109 700,847 2,522,501 8,108,957
Total, 1900-01. 17,828 692 81,908 49,888 2,788,316 093,443 2,421,779 6,908,507
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In  ad dition  to  above ex p o rts , our te legram s to -n ig h t also 
g ive ua the fo llow in g  am o u n ts  of cotton  on sh ipboard , not 
c lea red , at th e  porta nam ed. We add sim ilar f i g u r e s  for 
Mew Vork, w hich are prepared  for our speoial use by Messrs, 
Lam bert & B arrow s. Produce E xch an ge Building*

ON SH IP B O A R D , NOT 0 1. BAKED FO H

M ay  29 a t— ttrea t 
B r i ta in

Her- Other 
m a n y , f o r ’g-n

OOCLMl-
toixe. T otal.

Near Orleans 4,5*6 11 460 8,337 13,348 802 88,5>3
Galveston__ 1,072 7,1 BOl 1,302 646 10,350
S avannah .. 6,6001 . . . . . . _ _ _ 6,600
Charleston ... .....
Mobile... __
Norfolk.. . . . . . 700 ......  ...... 2,000 3,600
New York . ...... 1,000 5,125 6,125
Other porta . 1,000 3,000l . . . . . . ...... 4,000

Total 1902 . 7,338 11,460 26,067 19,775 4,548 60,188
Total 1901. 24,774 5,330 21,879 18,571 8,695 74,249
Total 1900. 5,424 1,678 -----22,227---- ' 5,552 34,781

Leaving
ttock.

107,082 
21,094 
15,290 

1,826 
9,805 

21,407 
174,422 

30,267
380,853
309,387 
227,801

Speculation in  cotton  for fu tu re  delivery lias been on a 
m oderate scale only, ai d the undertone has continued u n 
settled, a lthough for the week prices show an advar ce of a 
few poiuts. 1 he tw o p ricc ipal factors in  the situation  have 
been the favorable progress of the  g r w ing crop v ere us the 
s treng th  of t t  e s ta tis tica l pistiion . E i i ly  in th e  we k there 
was Si,me sel'ing by the bear interests of the la te  sum m er de
liveries and th-* new-arop m onths, prom pted by the favorable 
outlook for the grow ing crop, and prices yielded slightly. 
Subsequently, however, a p rom inent export house became a 
fa irly  free buyer of Ju ly  and A ugust c o b  trac ts , and the m ar
k e t tu rned  str or ger. The sm allness of th e  crop m ovem ent 
appeared to he haviDg a stim ulating  influence upon domestic 
spinners as buyers of co ttrn , who, i t  is claimed, will 
need from  350,000 to  400,000 bales to  carry  them  th rough  the 
balance of the season. There has been some buying also by 
exporters. Southern advices have reported firm  spot m a r
kets w ith th e  offerings of cotton decidedly lim ited. T hurs
day th e re  was a steadier m arket. Liverpool advices were 
stronger than  expected, and there  was additional buying of 
Ju ly  and A ugust con trac ts for the account of th e  same firm  
th a t w as a buyer early in th e  week. D uring  the la te r a f te r
noon trad ing , under selling by room trad e rs  largely to  realize 
profits, prices reacted , and final figures were 2  points h igher 
to  4 points lower for the  day. Cotton on the  spot has been 
steady, closing a t 93^c. for m iddling uplands.

The rates on and  oil m iddling, as estab lish ed  N ov, 20, 1901, 
b y  th e  B evision  C om m ittee, a t w hich  grad es other than  
m idd lin g  m ay be d elivered  on oon trao t, are as fo llo w s.
Fair.............. __ ... . . .c .  1-14 on
Middling F a ir ........ . . . . . . .  0-80 on
Strict Good Middling..........0-50 on
Good M iddling.............. . 0-32 on
Strict Low Middling.........0-14 off
Low Middling.................... Q-38 off
Strict Good O rdinary........ 0-72 off
Good O rdinary.......... . 1-00 off

Good Middling T inged.... Even 
Strict Good Mid. Tlnged.o. 0-20 on
Striot Middling Tinged__ 0‘06 off
Middling Tinged..................0-12 off
Striot Low Mid. T inged... 0-34 off 
Middling Stained . . . . . . . . .  0-50 off
Striot Low Mid. Stained... 1-06 off 
Low Middling Stained.......1-50 off

On th is  b asis th e ofBoial prioes for a fe w  of th e  grad es for 
the p ast w eek —-May 24 to May 30 —w ou ld  be as fo llow s,

UPLANDS. S a t. M o n T u e* W e d FrS,
Good Ordinary...,--------------.. 8-56 8-56 8-50 8-50 8-50 H
Low M iddling..... . . . . . . . . . . . . . . 9-18 9-18 9-12 9-12 9-12 O
Middling........ ......... . . . . . . . . . . . . 9 91S 9?i« 9 1 5 1 9k» 9*a 3Good M iddling ...... . . . . . . . . . . . 9-88 9-88 y-82 »*82 9-82 s>
Middling F air-------- . . . .  . . . . . 10-36 10-36 10-30 10-30 10-30

GULF. S a t. M o n Tm es W e d T it. Fa®,
Good O rdinary.. . . . . . . . . . . . . . . . 8-81 8-81 8-75 8-75 8-75 HLow Middling.,.... . . . . . . . . . . . . . . 9-43 9-43 9-37 9-37 9-37 O
Middling.................. 9 13ie 9 13m 9% 9% 9% P>
Good M iddling,...,.. . . . . . . . . . . 10T3 10-13 10 07 10-07 1007 £Middling F a i r . . . . . . . . . . .......... 10-61 10-61 1055 10-55 10-55

STAINED. S a t. Mom Traes W e d T k . F r i .

Low Middling. 806 806 8-00 8-00 8*00
Middling,. . . . . . . . . ----- . . . . . . . . . 90S 906 9-00 900 9*00 Holi-
Striot Low Middling Tinged... 922 9-22 9-16 916 9-16 day.
Good Middling Tinged........... 956 9-56 9-50 9-50 9-50

The quotations for 
May 80 for each  o f th e

1894.. ..
1893.. ..
1892.. ..

m idd lin g  upland a t N ew  Y ork os  
past 32 years h ave been  as fo llow s,

1902..  ..0. 9*s
1901.. . . . .  8^4
1900........ 9%
1899.. . . . .  6*4
1898.. . . . .  6918
1897........  7^8
1896.. . . . .  8
1895.. . . . .  73s

1891.. 
1890-.
1889..
1888.. 
1887..

0. 7H.
7=8 
73s 

=. 8̂ 8
..I lfs  
„10 
. 1134

1886 ....e* 931<s
1885.. „„„.lOi510
1884....... 11 ®8
1883.. ....101316
1882.. . . . . 1 2 1e
1881.. . . . . 1 0 78
1880..  ....1U H e
1879.. . .. .1 3

1 8 7 8 .. ..c ,1 1 3 10
1877 ..........113i6
1876.. ....111316
1875.. . .. .1 6
1874.. ...AShs
1873.. ....1934
1872........ 263s
1871........ 17

SSABKET AND SALES,
T h e to ta is a le s  o f  c o tto n  on t h e s p o t e a c h  d ay  d u r in g  th e  

w eek  are in d ica ted  in  th e  fo llo w in g  s ta te m e n t. For th e  
conven ience of th e  reader w e a lso  add co lu m n s w h ich  show  
a t a g lan ce how  th e  m ark et for sp o ts  and  fu tu r e s  c lo se d  on 
sam e days.

Spot Mahttict Futures
Market
Closed.

Sales o r  Spot <fe oontraot

Closed. E x 
p o r t ,

Oon-
su m p .

C o n 
trac t. T o ta l

Saturday .. Q’t<fest’y,iigad. S teady. . . . . . 2,950 300 3,250
Monday.... Quiet & steady. Quiet........... 55 . . . . 3,90*6 3,955
Tuesday... Firm at lie dec.. Quiet & st’dy . . . . 924 . . . . 924
Wednesday Steady ............... Quiet & st'dy 160 160
Thursday. F irm ................. Q uiet.......... 52 5,800 5,852
Friday ..H o li day ...

T otal..... 3,005 1,436 9,700 14,141

ifUTURRH.— H ig h est, lo w est and c lo sin g  prices a t N ew  York,
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Th e  V is ib l e  b u p p l y  o p  Cotton to -n ig h t, as m ade up by 

sable and telegraph, is  as fo llow s, Foreign stock s, as w ell 
as the afloat, are th is w eek ’s returns, and consequently all 
foreign figures are brought down to W ednesday evening, 
But to m ake th e  to ta l th e com plete figures for to-n ight  
(May 29), we add the item  of exports from  the U nited  States, 
including in  it  th e  exp orts of Thursday only.

1902. 1901. 1900. 1899.
stock at L iverpool......bales. 1,004,000 759,030 556,000 1,440,000
Stock a t London................... 8,000 7,000 5,000 3,000

766.000
20,000

207.000
" 3 6 6
5.000

179.000
4.000

63.000
40.000
14.000

561,000 1,443,000Total Great Britain stoefc.l,012,000
Stock a t Hamburg........ *17,000
Stock a t B r e m e n .. . . . . . . . . . . . .  *150,000
Stock a t A m sterdam .... . . . . . .
8 took a t R otterdam ................
Stock at A ntw erp ........... . *6,000
Stock a t H a v re ... . . . . . . . . . . . . .  *180,000
Stock a t M a rse ille s ............ *3,000
Stock a t Barcelona.......... .. *100,000
Stock a t Genoa..___. . . . . . . . . .  *15,000
stock a t T rieste..............    *4,000

Total Continental stocks.. 4 75,000  532,300 69i,3oO 744,200
Total European stocks.... 1 ,487,000 1,298,300 1,252,300 2,187,200

16,000
314.000

1,000
300

3.000
191.000

3.000
93.000
64.000

6.000

27,00©
305.000

3.000 
200

4.000
204.000

6.000
99.000
70.000
26.000

48,000 107,000
188,000 , 176,000

19,000
122,000
320,000
262,582
152,918

4,622

18,000
153.000
679.000 
675,102 
358,175

15,139

India cotton afloat for Europe *117,000 70,000
4mer. cotton afloat f o rE ’rope. 158,000 214,000
S5gypt,Brazilt&c.,aflt.for E 'pe *42,000 23,000
Stoek in Alexandria, Egypt... * 120,000 170,000
Stock in Bombay, India..........  *540,000 590,000
Stock in United States ports.. 450,041 473,836
Stock in U. 8 . interior towns.. 174 009 389,298
United States exports to-day.. 10,413 10,928 ________________

Total visible su p p ly ....... 3,098,463 3,239,162 2,369,422 4,368,616
Of the above, totals of American and other descriptions are as follows: 
A m erican—

Liverpool s to c k ..... ....b ales. 886,000 626,000
Continental s tocks............. *435,000 452,000
American afloat for Europe... 158,000 214,000
United States s to c k .. . . . . . . . . . .  450,041 478,636
United States interior stocks. 174,009 389,298
United States exports to-day.. 10,413 10.928

448.000 1,854,000
661.000 681,000
188 000  176,000 
262,582 675,102
152,918 358,175

4,622 15.1S9
Total A m erican............ ..2,113,463 2,165,862 1,717,122 3,259,416

M att I n d i a n , B r a z i l , «lc.—
Liverpool stock........ 118,000 133,000 108,000 86,000
London s to c k .... . . . . . . . . . . . . . .  8,000 7,000 5,000 3,000
Continental s to c k s ... . . . . . . . . .  *40,000 80,300 30,300 83,200
India afloat for Europe....... ..  *117,000 70,000 4S.OOO 107,000
Egypt, Brasil, &c.. afloa t...... *42,000 23,000 19,000 18,000
Stock in Alexandria, Egypt... *120,000 170,000 122,000 153,000
Stock in Bombay, In d ia ... .. ..  *540,000 590 000 320 000 679,000

Total East India, A c ....... 985,000 1,07S,300 652,300 1,109.200
Total American........... . .2,113,463 2,165,862 1,717,122 8,359,416
Total visible s u p p l y . . 008.463  3 ,289 ,16 3  2,369.423 4,368,616 

Liverpool.. 55sad. 4%A. " *
9<ae. 8 *40,

8i516d, 65iad.
7fl. 7iit$d.

413,0a. 4 fid,
4VL 4% d.

* Estimated; uo returns available.
The above figures indicate a d e c r e a s e  in  1903 of 110,699 

Dales as compared w ith  sam e date of 1901, a gain of 739,041 
bales over 1900 and a decline of 1,370,158 bales from  1809.

Middling Upland, Liverpool.. 
Middling Upland, New York, 
Egypt Good Brown, Liverpool 
Peruv. Bough Good, Liverpool 
Broach Fine, L iverpool.......
^nnnvelly Good, Liverpool,..

90.
%  
5 4* d. 

4iswd,

SiSagd.
SHs,

■ W :
Sri-sd.S%»d.



Ma y  81, 1902.] THE CHRONICLE 1149

A t t h e  I n t e r io r  Tow ns th e  m ovem ent—th a t  Is th e  receip ts 
lor th e  w eek an d  slnoe S ep tem ber 1, th e  sh ip m en ts  fo r  th e  
week an d  th e  s tocks to -n ig h t, an d  th e  sam e ite m s  fo r  th e  
eo rrespond ing  p erio d  of 1900-Q1 —is se t o n t in  d e ta il below .
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* This year’s figures estimated.
The aoove to ta ls  sh ow  th a t th e  in terior  stock s have de 

greased during the w eek 19,725 bales, and are to-n igh t 215,289 
bales less than  at sam e period la st year.

Ov er la n d  Movem ent  fo b  t h e  W e e k  and  Sin c e  Se p t . I , — 
We give below  a statem ent sh ow ing th e overland m ovem ent 
for six days and since Sept. 1, as m ade up from  telegraphic  
reports Thursday n igh t. The resu lts for th e six  days ending 
May 29 this year and fu ll w eek last year and sin ce  Sept. 1 in  
the tw o  years are as follows.

* D ecrea se  d arin g  w eek .
Movement in to  s ig h t in  previous years.
W eek.- Hate*.

1900 -Ju riel...................  4 6,130
1 8 9 9 - Ju n e 2 .........................  63 ,818
1898—Ju n e 3 .........................  53 ,8 3 0
1 897 June 4 .........................  24 ,164

Hinee Sept. 1— B ales.
1 8 9 9 - 0 0 - June 1 .............. 8 ,656 ,071
1 8 9 8 - 9 9 - Juno 2 ...............1 0 ,712 ,959
1897-98—June 3 ...............1 0 ,669 ,736
1 8 9 6 - 9 7 - June 4 .............. 8 ,205 ,525

Quotations for Middling Cotton at Other Markets.— 
Below ai’e closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
May 29. Hatur. Jkfoit. Tuts. Yfedntu. Thurs. Fri.

Galv<wton.. . » 3l« »®l« 0 3ih 0?16 9»8
NewOrleanH 9 :,i8 9«4 9*4 « B10 9*8
M o b ile .......... » 9 9 9 9
S a v a n n a h ... 
C harleston ..

9«le 9 3ifl » 3ie 9 318 9Jlfl

W ilm ington. 9 _j4 9 9 9 9
WN o rfo lk ........ 9 3ifl 91* 9*4 9*4 9*4

B o sto n .......... 9 hi 9»ie fi'<ie 9 hi 9*8 fc£
B a ltim o r e . . 9B» 90s 9<>h 90« p-
Philadelphia 9 13ie 9 1310 9% 9% 93i so
A u gu sta  — 93fi 9*8 9»8 9% 93«
M em phis— 9h) 9i« 9% 9*8 9*8 •
8 t. L o u is___ 9hs 9hs 9*0 9*fl 9*8 t
H o u sto n ___ 9 9hj 9*e 9*8 9*8 ••
C incinnati .. 9t* 9M 9*4 9*4 9*4 a■
L ittle  Rook * 78 8 78 h7s 8 7e 8 7s

New Orleans Option Market.—The h ighest, low est and 
closing quotations for leading options in the N ew  Orleans 
cotton m arket the past w eek have been as follows.

Sat’day. 
May 24.

Monday, 
May 26.

Tuesday, 
May 27.

Wed’day, 
May 2a.

Thursd’y  
May 29.

May—
Range__ 9T8®-29 — @ - 9T8®-2:i — ® - B-37^-38
Closing... 9-26® — Nominal. Nominal Nominal Nominal

J uly—
Range — 9 27®-38 9-27®‘36 9-24®-30 9-32®-37 9-38®-48
Closing... 9‘36®,38 9-28®'29 9-2e®-29 9-J5®‘36 9-37®'38

August—
Range__ 8'66®-79 8-68®'77 8-64®-70 8-71®-77 3-75®-85
Closing.. 3-77®-78 8-68®-69 8'ti8®-7C 8-76® 77 8'75®'76

October—
Range. . . 7-78®-81 7‘76®-79 7'7S®-76 7-78®-8? 7'83®’90
Closing... 7-79®-80 7-76®‘77 7*75®,76 7-81®-83 7-83®-84

Tone—
Spots....... Steady. Steady. Steady. Firm. Firm.
Options... Steady. Steady. Steady. Steady. Steady.

BO
P-
9*<
5
a>

o
6

May 29 .
1901-1902 . 1900-1901 .

Weefc. Mines 
Mept. 1. Week. Mines 

Mept. 1.

tkvpptd—
Via Kt. T.nnlB ________ . .. . 5 ,095 7 9 1 ,804

147 ,343
1 ,192

3 8 ,098
1 8 9 ,093

89 ,813
389,561

6 ,2 5 0
8 ,387

360
481

1 ,817
1 ,983

817 ,978
2 2 2 ,6 8 2

5,101
5 7 ,5 0 0

1 2 9 ,8 7 4
102 ,560
2 5 6 ,9 9 5

Via C airo ................. ......... ...—„..
Via Paducah__ _______ —
Via Rook Is land_____ ____ _
Via Lonisvllie.............................
Via C incinnati........... ......
Via other routes, Ac----- ---------

Total gross overland___ _ ..
Dsduct shipments—

Overland to  W. Y .,B oston, &o..
Between in te rio r tow ns._____
Inland, *o .,Irom  South----------

T o ta lto  be dednoted__ __
Leaving to ta l netoverland* ..

1 ,954

584
655

1 ,104

9,392

1,008

1,693

1 ,591 ,899

3 5 8 ,840
62 ,213
55 ,812

14 ,228

3 ,578
644

3 ,589

1 ,592 ,6 9 0

4 1 2 ,331
97 ,741
7 2 ,446

2,701 4 71 ,865 7 ,811 582 ,518

6,691 1,120,0341 6 ,4 1 7 1 ,010 ,172
* Including movement by rail to Canada.
T he fo rego ing  show s th e  six  days’ n e t o v e r la n d  m ovem ent 

th is  y ea r  has been  6,691 bales, a g a in s t 6,417 bales fo r  th e  
w eek in  1901, an d  th a t  fo r  th e  season to  d a te  th e  ag g re g a te  n e t 
overland  ex h ib its  an  excess over a  v e a r  ago  of 109,862 bales.

In Might and Spinners'
Takings.

1901-1902 . 1900-1901

Bines 
Sept. 1. Week. Mince 

Mept 1.

R ece ip ts  a t p o rts  to M ay 2 9 ...........
Net overlan d  to M ay 2 9 .............—
Southern  con su m p tion  to M ay 29.

14 ,927  
6 691 

3 1 ,0 0 0

7 ,2 7 2 ,2 9 5
1 ,120 ,0 8 4
1 ,391 ,000

53,271
6,417

3 3 ,0 0 0

7 ,111 ,122
1 ,010 ,172
1,230,000

T o ta l m a rk ete d .................
n te r io r  s to c k s  in  e x c e s s .................

52 ,618
*19,725

9 ,7 8 3 .3 2 9
41 .744

97 ,688
*26,329

9 ,8 6 1 ,2 9 4
344 ,671

C am e in to  s ig h t  d u rin g  w eek . 
T o ta l in  s ig h t  M ay 2 9 ................

32 ,893
9,828*073

71 ,3 5 9
9,695*,965

N orth ’n uplnnerr ta k ’gs to M ay 29 12 ,173 1 ,988 .6 7 7 31 ,4 8 4 1.809 ,628

W eather Reports by Telegraph — Our telegraphic re
ports from the South this evening denote that as a rule the  
weather has been favorable during the week, and the crop is 
m aking good progress. There are a few  com plaints, however, 
of cold weather toward the close of the week. From Texas 
w e are advised that cotton prospects are very good, but that 
boll w eevils are causing m uch apprehension, as they are 
showing great activ ity  in  southern-central portions of the  
State.

Galveston, Texas.—Cotton prospects pretty m uch a ll over  
the State are very good. N o com plaints about w eather con
ditions are heard, but boll w eevils are causing m uch appre
hension, They are show ing great activ ity  in  Southern- 
central Texas, and farm ers are preparing to  m ake organized  
war on them. W e have had no rain the past w eek. 
A verage therm ometer 80, h ighest 84, low est 76,

Abilene, Texas.—We have had heavy rain on one day of the  
past week, to the extent of one inch and fifty-tw o hundredths. 
The therm om eter has averaged 75, the highest being 92 and 
the low est 58.

Brenham, Texas.—There has been no rain during the week. 
The therm om eter has averaged 80, ranging from  68 to 92.

Corpus Christi, Texas.—W e  have had rain on one day dur
ing the week, the rainfall reaching one hundredth of an  
inch. The therm ometer has ranged from  74 to 84, averag
ing 79.

Cuero, Texas,—W e have had no rain the past w eek. 
Average therm ometer 81, h ighest 95, low est 67.

Dallas, Texas.—There has been no rain during the week. 
The therm om eter has averaged 79, the highest being 96 and  
the low est 62.

Henrietta, Texas.—There has been rain on tw o  days of the  
week. The precipitation reached one inch  and forty hun
dredths. The therm om eter has averaged 74, ranging from  
56 to 92. ,

Huntsville, Texas,—There has been no rain during the  
week. The therm ometer has ranged from  68 to 92, aver
aging 80.

Kerrville, Texas.—W e have had no rain the past w eek. 
Average therm om eter 75, h ighest 91, low est 58.

Lampasas, Texas,—W e  have had rain on one day of the  
past week, to the extent of seven hundredths of an in ch . The 
therm ometer has averaged 83, the highest being 90 and the  
low est 60.

Longview, Texas.—There has been no rain the past w eek. 
The therm ometer has averaged 77, rauging from 58 to 96.

Luling, Texas.—There has been no rain during the w eek. 
The therm om eter has ranged from  67 to 93, averaging 80.

Palestine, Texas.—W e have had a trace of rain on one day  
of the past week. Average therm ometer 71, highest 88, 
low est 64.

Paris, Texas.—A t  has rained on tw o days of the week, the  
rainfall reaching forty-one hundreths of an inch. The th er
m ometer has averaged 74, the highest being 95 and the lo w 
est 52.

San Antonio, Texas.—There has been no rain during the  
week. The therm om eter has averaged 80, ranging from  68 
to 92.

Weatherford, Texas.—It has rained on one day of the week, 
the precipitation reaching tw elve hundredths of an inch. 
The therm  jm eter has ranged from  59 to 84, averaging 77.
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New Orleans, Louisiana  —T here has been  rain  on one day  
of th e past w eek, th e  ra in fa ll b ein g  one h u n d red th  o f an  
inch* A v era g e  therm om eter 80,

Shreveport, Louisiana , -  T here has been  rain  on  tw o  d ays  
of the w eek, th e  p rec ip ita tion  b ein g  four h u n d red th s of an  
inoh. T he therm om eter has averaged  78, th e  h ig h e st  being  
03 and th e  lo w e s t  60.

Vicksburg, Mississippi. C onditions are good , b u t no m ore  
rain  is  needed. T h e w eather is  too  coo l a t p resen t, It has 
rained on tw o  d ays o f the w eek, the p rec ip ita tion  b ein g  forty- 
s is  h u n d red th s o f an  in ch . A verage th erm om eter 76, h ig h est  
89 and  lo w est 69.

Greenville, Mississippi. —T h e w eather is rather co ld , w ith  
lig h t  rain fa llin g ,

Little  Bock, A rkansas ,— F arm ers are w e ll up  w ith  c u lt i  
vation . W e h a v e  had rain  on one day o f th e  past w eek , th e  
ra in fa ll being fifty -s ix  h u n d red th s o f  an in ch . T h e  th e r 
m om eter has averaged  75, and ranged  from  57 to  94,

Helena, Arkansas .—Crops are in  good  con d ition . W ea th er  
rath er eoo l th is  m orning. T here has been rain  on tw o  days  
d uring the w eek , th e  ra in fa ll being tw e n ty -fo u r  h u n d red th s  
o f an inch . T h e therm om eter has ranged  from  54 to  94, 
a v era g in g  74*8.

M emphis, Tennessee. — W ith  th e  excep tion  o f  too  cold  
w eath er at n ig h ts , crop reports are good . R a in fa ll for th e  
w eek  one in oh  and tw en ty -s ix  h un dred th s, on one day. A v e r 
age  th erm om eter 74 4, h ig h est 92*8 and lo w est 58.

Montgomery, Alabama,— D ry w ea th er  has p revailed  a ll th e  
w eek . Crops are d oing  finely. T h erm om eter h as ran ged  
fro m  57 to  92, a v erag in g  74.

Selma, A labam a ,—T here has b een  rain  on one day o f  th e  
w eek , th e  p rec ip ita tio n  le a c h in g  tw e n ty  h un dred th s o f an  
in ch . A v era g e  th erm om eter 75, h ig h est 92, lo w est 55.

M adison, Florida. — W e h a v e  had n o  rain  here d a r in g  th e  
w eek . T he th erm om eter uas averaged  80, th e  h ig h est being  
96 and th e lo w est 60.

Savannah, Georgia .— W e h ave h ad  rain  on one day  of th e  
w eek , th e  p rec ip ita tion  reach in g  tw e n ty -n in e  h u n d red th s of  
an  in ch . T he th erm om eter h as averaged  76, ra n g in g  from  
68 to  91.

Augusta, Georgia.— W e h a v e  h ad  no ra in  d u r in g  th e  w eek , 
T h e th erm om eter has ranged  from  57 to  93, a v erag in g  75.

Charleston, so u th  C arvm ia ,—T h ere h as b een  ra in  on tw o  
d ays of th e  w eek , th e  p rec ip ita tio n  reach in g  fo r ty -e ig h t h u n 
d redths o f an  in ch . A v er a g e  th erm om eter 74, h ig h e st  85, 
lo w es t  59.

Stateburg, South C arolina.- Crops are v ery  p rom isin g . C ot
ton  a t p resen t tim e is b etter  th an  for a n um ber o f years, 
b ein g  c lean  and w e ll cu ltiv a ted . U n season ab ly  coo l w ea th er  
p reva iled  on W ed n esd ay. R a in  has fa lle n  on one day d a tin g  
th e  w eek , th e  p rec ip ita tio n  reach in g  s ix ty -sev en  h un dred th s  
o f an in ch , T he th erm om eter  h a s averaged  73'5, th e  h ig h est  
b ein g  94 and th e  lo w e s t  52.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clock May 29, 1902, and May 30, 1901.

R a w  O r le a n s ,™ . . . . . . .A b o v e  s e r o  of g a u g e .
M e m p h is ... .. .. .. .___.Above aero of gauge.
Sash vin e...  ....... Above aero of gauge.
Shreveport™ . _____..A bove aero of gauge.
yiokabnrg... . . . . . . . . . . .  Above aero of gauge.

2 9 , ’0 2 , M ay  8 0 , ’0 1

Feet. Feet.
5-9 9 -4
8-5 17*9
3*6 1 0 -8
9  4 5 5*5

1 4 6 2 1 -9

Our Cotton Acreage R eport.—Our cotton aereage 
report will probably be ready about the 6th of June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery.

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s , — The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending May 29, and for the season from Sept, 1 
to May 29 for three years have been as follows:

A l e x a n d r i a  R e c e i p t s  a n d  S h i p m e n t s  o p  C o t t o n  -  
Through arrangements we made with Messrs. Davis, 
Benaohi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt, The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years.

A le x a n d r ia , M gyp t, 
M ay  2 8 . 1 9 0 1 -0 2 , 1 9 0 0 -0 1 . 1 8 9 9 -1 9 0 0 .

R e c e ip ts  (ca n ta ta * )  -
m in  w e a k . . .........
S in c e  S e p t , l . . . , ___

N o t
r e c e iv e d .

4 5 ,0 0 0
5 ,2 6 9 ,0 0 0

5 ,0 0 0
6 ,4 1 8 ,0 0 0

T his
w eek.

S in ce  
Sept. 1 .

T h is
w eek.

S in ce  
Sept. 1.

T h is
w eek.

S in ce  
Sept. 1 .

E x p o r ts  (b a le s) — 
i  o  L i v e r p o o l . . . , . . . .  
T o C o n t in e n t  t . . . . . .

T o ta l  E u r o p e . . . . .

1 N  
I r e e e

t
t M O O

2 9 0 .0 0 0
2 6 6 .0 0 0

1 ,0 0 0
2 ,0 0 0

3 7 8 .0 0 0
8 7 5 .0 0 0

6 ,0 0 0 5 5 8 ,0 0 0 3 ,0 0 0 753,000
* A  oantar Is  93 pounds
M a n c h e s t e r  Ma rk et .—Our report received by cable 

to-night from Manchester states that the market is firm 
for yarns and quiet for shirtings. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison.

1902 1901.

32*  Oop. 
Tw ist.

8 q  lbs. S h ir t
in g s , com m on  

to f in es t.

OoW n
M id.
U plds

82* Oop. 
Tw ist.

8 q  lbs. S h ir t
in g s, com m on  

to fin est.

Oott’n  
M id. 
Xfp Ids

Ap.25 
M ay 2 

“  9 
“  16 
“  28  
“  29

d. d. 
711ia®83e 
7 7s w 8q 
7H  © sq  
7 ii18'a87j6 
7 iiie«87ia

8. d. 8. d. 
5 6 « 8  lh)
5 7 « 8  2 
5 6 « 8  i q  
5 5 ®8 1 
5 5 « 8  1
5 5 ®8 1

d.
5 q
&q
5882It
5532

d. d. 
7 i i ia ®8%

75la ©838 
7 q  ©8% 

© 8q  
7%

s. d. a. d. 
5 3 ©7 11 
5 2 « 7 i o q  
5 1 ©7 9
5 1 ©7 9 
5 1 ©7 9 
5 1 ©7 9

<L

47l«4 l taa
4 n 8a
4 n 3*

.4%

Government W eekly Cotton R eport.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week 
ending May 26.

North Carolina.—Conditions favorable over large portion of State, 
but irregular distribution of rainfall disadvantageous and drought 
prevails in many counties; cotton bealtby, but much late-planted not 
yet up.

South Carolina.—Weather favorable for the cultivation of crops, 
which are free from grass and weeds; stands, color and growth of cot
ton good, chopping nearing completion.

Georgia.—Copious showers in a few eastern counties, elsewhere 
generally drv weather. Cotton making good growth; well cultivated; 
cotton especially promising.

F lorida.—Showers general and satisfactory over western and most 
of northern sections; central and southern sections seriously 
need abundant rain; cotton has made good progress.

Alabama.—F avorable showers in south; rain much needed north; 
early cotton continues healthy, stands fairly good, squares appear
ing; late cotton irregular stands; getting grassy.

Mississippi.—Very warm, with scattered showers, good rain needed 
fa few northern counties; early cotton generally making vigorous 
growth; well cultivated; squares forming; late cotton up to good 
stands.

L ouisiana. - W arm week, with showers where most needed; very  
favorable for growth of vegetation; early cotton well cultivated; 
growing rapidly and forming squares southern and oentral portions; 
late cotton coming up to good stands.

Texa s .—Warm and favorable, with no rain except in western and 
northwestern counties, where heavy showers occurred; cotton making 
rapid growth and early-planted forming squares and coming into 
bloom; some fields grassy and minor damage by violent windstorms of 
the 18 th; boll weevil increasing and lice appearing in southern por
tion but no material damage thus far.

Arkansas —Temperature considerably above normal; rain general 
18th and 19th; cotton growing rapidly, generally well cultivated; 
Chopping progressing and completed in some sections.

Tennessee.—Generally warm, dry weather favored good progress in 
cultivating crops; cotton in fine growth, with good stands.

Missouri.—Warmwithcopious showers,except In southeast; cotton  
making fine progress.

Oklahoma and Indian Territories —Temperature and rainfall in 
excess, except over a few localities where rainfall was deficient; crops 
damaged considerably by overflowing streams; cotton doing well, but 
cultivation retarded.

These reports are summarized by the Department as
1 9 0 1 -0 2 , 1 9 0 0  0 1 1 8 9 9 -1 9 0 0 .

R eceip ts
W eek.

S in ce  
S ep t, 1 . W eek. S in ce  

S ep t.  1 . W eek. S in m  
S ep t. 1.

B o m b a y . . . . . . . 2 2 ,0 0 0 1 ,9 7 4 ,0 0 0 5 7 ,0 0 0 1 ,6 7 5 ,0 0 0 1 1 ,0 0 0 8 6 0 ,0 0 0

Mmports
f r o m —

F or the W eek. Since S ep tem b er X.

G rea t
B r i ta in ,

C o n ti
n en t. T o ta l. Great

B r i ta in .
C o n ti
n en t. T o ta l,

B o m b a y —
1 9 0 1 - 0 2 . . 6 ,0 0 0 6 ,0 0 0 7 ,0 0 0

6 4 ,0 0 0
4 1 2 ,0 0 0 4 1 9 ,0 0 0

1 9 0 0 - 0 1 . . 1 5 ,0 0 0 1 5 ,0 0 0 4 7 8 ,0 0 0 6 4 2 ,0 0 0
1 8 9 9  0 0 . . 1 ,0 0 0 3 ,0 0 0 4 ,0 0 0 4 ,0 0 0 7 5 ,0 0 0 7 9 ,0 0 0

Calcutta—
1 9 0 1 - 0 2 . . 2 ,0 0 0 2 ,0 0 0 3 ,0 0 0 2 6 ,0 0 0 2 9 ,0 0 0
1 9 0 0 - 0 1 . . 2 ,0 0 0 2 ,0 0 0 3 ,0 0 0 2 9 ,0 0 0 3 2 ,0 0 0
1 8 9 9 - 0 0 . . 1 ,0 0 0 1 9 ,0 0 0 2 0 ,0 0 0

Madras—
1 9 0 1 - 0 2 . . 1 ,0 0 0 5 ,0 0 0 6 ,0 0 0
1 9 0 0 - 0 1 . . 1 ,0 0 0 1 ,0 0 0 7 ,0 0 0 1 3 ,0 0 0 2 0 ,0 0 0
1 8 9 9 - 0 0 . . 2 ,0 0 0 7 ,0 0 0 9 ,0 0 0

A l l  o th e r s—
1 9 0 1 - 0 2 . . 3 ,0 0 0 3 ,0 0 0 1 ,0 0 0 5 7 ,0 0 0 5 8 ,0 0 0
1 9 0 0 - 0 1 . . 8 ,0 0 0 8 .0 0 0 8 ,0 0 0 8 0 ,0 0 0 8 8 ,0 0 0
1 8 9 9  0 0 . . 8 ,0 0 0 8 ,0 0 0 1 ,0 0 0 4 8 ,0 0 0 4 9 ,0 0 0

Total a U -
1 9 0 1  0 2 . . 1 1 ,0 0 0 1 1 ,0 0 0 1 2 ,0 0 0 5 0 0 ,0 0 0 5 1 2 ,0 0 0
1 9 0 0 -0 1 . . 2 6 ,0 0 0 2 6 ,0 0 0 | 8 2 ,0 0 0 6 0 0 ,0 0 0 6 8 2 ,0 0 0
1 8 9 9 - 0 0 . . 1 ,0 0 0 1 1 ,0 0 0 1 2 ,0 0 0 1 8 ,0 0 0 1 4 9 ,0 0 0 1 5 7 ,0 0 0

follows:
B u t  f e w  a d v e r s e  r e p o r ts  r e s p e c t in g  c o t to n  a r e  r e c e iv e d . In  p o r 

t io n s  o f  T e x a s , O k la h o m a  a n d  A la b a m a  t h e  cr o p  is, g e t t in g  g r a s s y ,  an d  
b o ll  w e e v i l  are  in c r e a s in g  a n d  l ic e  a p p e a r in g  in  S o u th e r n  T e x a s .  
G e n e r a lly  th r o u g h o u t  th e  c o t to n  b e lt ,  h o w e v e r , f ie ld s  a r e  c le a n  a n d  
th e  cro p  h a s  m a d e  g o o d  g r o w th , a n d  sq u a r e s  are  fo r m in g  th r o u g h o u t  
t h e  so u th e r n  p o r tio n .

N ew  York Cotton Exchange—Thirty-second Annual 
Meeting.—The thirty-second animal meeting of the New 
York Cotton Exchange was held on Tuesday, May 27. In 
their joint report, President Hubbard and Secretary Me- 
Dougall remark:

W ith  th e  e x p a n s io n  o f  o u r  b u s in e s s  r e la t io n s  m o re  a t te n t io n  is  n o w  
g iv e n  to  th e  c o t to n  cr o p  o f  t h e  U n ite d  S ta te s  th a n  e v e r  b e fo r e , a n d  in  
b r in g in g  th e  g r o w th  a n d  m o v e m e n t  o f  t h e  cr o p  b e fo r e  th e  p u b lic ,  w e  
b e lie v e  th e ir  in t e r e s t  h a s  b e e n  s t im u la te d  to w a r d  th e  g r e a t  d e v e lo p 
m e n t  w h ic h  is  ta k in g  p la o e  th r o u g h o u t  th e  S o u th . I t s  m a n u fa c tu r in g  
in te r e s t s  a r e  a d v a n c in g  a t  so  ra p id  a  p a o e  t h a t  a t  th e  p r e se n t  r a t io  o f  
In cr ea se  th e  m ills  o f  t h e  S o u th  w ill so o n  c o n su m e  a s  m u c h  c o t to n  a s d o  
th e  m ills  o f  th e  N o r th e r n  sp in n e r s .

O ur e x e c u t iv e  o o m m itte e  in  th e ir  r e p o r t  sh o w  th e  su p p o r t  th e y  h a v e  
g iv e n  to  th e  w o r k  o f  th e  o th e r  c o m m it te e s  b y  a c t in g  u p on  th e  p o lic y  
t h a t  th e  r e so u r c e s  o f  th e  E x c h a n g e  w e r e  fo r  th e  d e v e lo p m e n t  o f  th e  
b u s in e s s  o f  t h e  in d iv id u a l m e m b e r  b y  p la c in g  b e fo r e  h im  q u ic k ly  a ll 
th e  In fo r m a tio n  p o s s ib le . W ith  th is  su p p o r t  th e  in fo r m a t io n  a m i  
s t a t is t ic s  c o m m itte e  h a v e  p la c e d  p r o m p tly  b e fo r e  y o u  th e ir  e s t im a te  
o f  th e  w e e k ly  m o v e m e n t  o f  th e  cro p , a n d  n e x t  s e a so n  th e y  e x p e c t  to  
p u b lish  in  a  s im ila r  m a n n e r  a  s ta te m e n t  o f  th e  v is ib le  su p p ly . T h e  
ability w ith  w h ic h  th e y  h a v e  c a r r ie d  fo r w a r d  th e ir  w o rk  to  su c c e s s  
e n t it le s  th e  m e m b e r s  o f  th is  c o m m it te e  to  th e  h e a r ty  th a n k s  o f  th e ir  
fe l lo w  m em b ers.
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A  c h a n g e  in  t h e  r e g u la t io n s  g o v e r n in g  t h e  t e le p h o n e  s y s t e m  Is a  

n e e d e d  re fo rm . A u  a d d it io n a l r e v e n u e  c o u ld 'b e  se c u r e d  to  tlin  10x 
c h a n g e  by a d o p t in g  a  s y s t e m  s im ila r  to  t h a t  In u s e  u p o n  th e  B lo ck  
E x o h a n g e , a n d  m a n y  a c t iv e  m e m b e r s  w o u ld  bo a d m it te d  o n  t h e  m e m 
b e r s h ip s  n o w  In u se  for p r iv a te  t e le p h o n e  clerkH .

T h e  r e p o r t  o f  th e  W a r e h o u se  a n d  D e l iv e r y  C o m m it te e  sh o w n  t h a t  
th e r e  w e r e  In s p e c te d  a n d  c e r t if ic a te s  Issu ed  fo r  2 7 1 ,3 1 1  b a le s ,  from  
M ay 1, 1 9 0 1 , to  A p r il SO, 1 9 0 2 , In c lu s iv e ;  d u r in g  t h e  sa m e  p e r io d  c e r 
t i f ic a t e s  fo r  1 6 8 ,1 6 2  b a le s  w e r e  c a n c e le d , le a v in g  o e r t ld o a tc s  o u t 
s ta n d in g  o n  A p r il 3 0 . 1 9 0 2 , fo r  1 6 3 ,4 ,2 4  b a le s  o f  c o t to n . T h e  r e c la m a 
t io n s  o n  t h e  B u re a u  h a v e  a m o u n te d  fo r  th e  y e a r  to  $ 1 ,6 8 1  1 0 , a n d  th e  
b a la n c e  o n  h a n d  In th e  g u a r a n ty  fu n d  Is $ 1 0 0 ,8 9 3  8 0 , a g a in s t  $ 6 1 ,-  
5 6 2  0 3  la s t  y e a r . , m

T h is  g u a r a n ty  fu n d  Is n o w  la r g e r  th a n  a t  a n y  p r e v io u s  t im e . T h e  
c o m m it t e e  f e e l  th e  n e c e s s i t y  o f  c o n c e n tr a t in g  u n d e r  o n e  r o o f  th e  s c a t 
t e r e d  d e p u r lin e n ts  o f  t h e  in s p e c t io n  b u r e a u . W h eth e r  It Is b e s t  to  a c 
q u ir e  p r o p e r ty  fo r  t h is  p u r p o se  b y  th e  I n v e s tm e n t  o f  a  p o r t io n  o f  th is  
1‘u n d  is  a  q u e s t io n  th e  E x c h a n g e  m a y  in  th e  n e a r  fu tu r e  b e  c a l le d  u p o n  
t o  s e r io u s ly  c o n s id e r . T h e  c o m m it t e e  h a v e  s e c u r e d  m a n y  n e e d e d  
o b a n g e s  In t h e  b y - la w s , n o ta b ly  th e  o n e  r e g u la t in g  th e  d e c is io n  o f  
d a m a g e  b y  Are an d  w a te r  In s to r e s  a d ja c e n t  to  th o s e  to ta l ly  d e s tr o y e d  
b y  A re. T h e y  s u g g e s t  th a t  r e g u la t io n s  sh o u ld  h e  a d o p te d  o o v e r in g  d e 
la y  In d e l iv e r y  b y  r e a s o n  o f  lo e  d u r in g  th e  w in te r  s e a s o n , a n d  to  r e g u 
la t e  t h e  q u e s t io n  o f  lo s s  w h e n  c o t to n  Is d e s tr o y e d  b y  A re a f te r  n o t ic e  
o f  d e liv e r y  haB b e e n  Issu ed . ,

T h e  t r u s t e e s  o f  th e  g r a t u i ty  fu n d  r e p o r t  a s s e t s  $ 1 0 3 ,6 9 3  4 5  a n d  
l ia b i l i t ie s  $ 5 8 ,3 7 5 ,  le a v in g  a  b a la n c e  to  th e  c r e d it  o f  t h e  fu n d  o f  
$ 1 5 ,3 1 8  4 5 .

T h is  s t a t e m e n t  s h o w s  a n  In c r e a se  In  t h e  g r a t u i ty  fu n d  d u r in g  t h e  
y e a r , n o tw ith s ta n d in g  t h e  m a n y  d e a th s  a m o n g  o u r  m e m b e r s , a n d  w e  
b e l ie v e  th a t  th e  fu n d , a s  a  r e s u l t  o f  t h e  c h a n g e s  m a d e  In t h e  b y - la w s  
d u r in g  th e  p a s t  tw o  y e a r s , w il l  h e r e a f te r  s h o w a n  a n n u a l In c r e a se . In  
t h e  c o u r s e  o f  t im e  t h e  o p e r a t io n  o f  t h e  p r e s e n t  b y - la w s  w i l l  d o  a w a y  
w ith  th e  n e c e s s i t y  o f  a n y  r e s e r v e  fu n d .

W ith  d e e p  r e g r e t  w e  h a v e  to  r e c o r d  d u r in g  t h e  y e a r  t h e  lo s s  b y  d e a th  
o f  s ix t e e n  o f  o u r  m e m b e r s .

T h e  T r e a su r e r ’s  r e p o r t  sh o w s  a  b a la n c e  o n  h a n d  t h is  y e a r  o f  $ 1 1 ,-  
8 5 5  2 7 . a s  c o m p a r e d  w ith  $ 1 1 ,7 4 7  2 8  l a s t  y e a r .

T h e  E x e c u t iv e  C o m m itte e  r e p o r ts  t h a t  a l l  t h e  o ff ic e s  in  t h e  b u i ld in g  
a r e  r e n te d , y ie ld in g  a n  e s t im a te d  r e n ta l  o f  $ 5 7 ,0 0 0 ,  a g a in s t  t h e  a c tu a l  
r e n t a l  o f  $ 5 6 ,9 6 7  16  la s t  y e a r , w h ic h  Is a  v e r y  s a t i s f a c t o r y  s t a t e m e n t  
In v ie w  o f  th e  c o n s ta n t ly  in c r e a s in g  c o m p e t it io n . I t  w i l l  b e  s e e n  th a t  
t h e  c o m m it te e  e s t im a te s  th e r e  w i l l  b e  a  su r p lu s  fo r  t h e  c o m in g  y e a r  
o f  $ 3 ,2 4 0  fro m  th e  b u ild in g  a n d  a  d eA oit o f  $ 1 ,8 0 0  fr o m  t h e  E x c h a n g e ,  
b a se d  u p o n  th e  a n n u a l  d u e s  o f  $ 5 0 .

D u r in g  th e  p a s t  y e a r  3 7  m e m b e r sh ip s  h a v e  b e e n  t r a n s f e r r e d  a n d  3 2  
n e w  m e m b e r s  h a v e  b een  a d m it te d . T h e  t o t a l  n u m b e r  o f  m e m b e r s h ip s  
o u ts ta n d in g  r e m a in s  a t  4 5 0 .

T h e  e a r n e s t  w o r k  o f  th e  m e m b e r s  o f  t h e  c o m m it t e e s  o f  t h e  E x c h a n g e  
c a n n o t  b e  to o  h ig h ly  c o m m e n d e d . T h e ir  t im e  a n d  th o u g h t  h a v e  b e e n  
f r e e ly  g iv e n  in  th e ir  e f fo r ts  t o  a d v a n c e  y o u r  in t e r e s t s  a n d  t h e  in te r -  
e t s  o f  t h e  E x c h a n g e .

T h e  b o a r d  r e c o m m e n d s  t h a t  t h e  d u e s  fo r  t h e  c o m in g  y e a r  b e  f ix e d  
a t  $ 5 0 .

Shipping news,—-As shown on a previous page, the 
exports ot ootton from the United States the past week have 
reached 84,386 Dales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bale*.
N e w  Y o e k —To  L iv e r p o o l ,  p e r  s t e a m e r s  B o h e m ia n , 3 0 0 —

C y m r ic , £ 0 9 ....................................................................................................  5 0 9
T o  H u ll ,  p e r  s t e a m e r  O o n su e lo , 1 ,3 7 5 ................................................. 1 ,3 7 5
T o  M a n c h e s te r , p e r  s t e a m e r  H e r a o h e l, 2 0 4  u p la n d  a n d  1 0

S e a  I s la n d  ...................................................................................................... 2 1 1
T o  H a v r e , p e r  s t e a m e r  S ta g ,  1 ,5 1 3 .......................................................  1 ,5 1 3
T o  B r e m e n , p e r  s te a m e r  F r le d r io h  d e r  G ro sa e , 1 ,2 8 4 .............  1 ,2 8 4
T o H a m b u rg , p e r  s t e a m e r  P e n n s y lv a n ia ,  1 ,4 0 0 ...... ...................  1 ,4 0 0
T o  A n tw e r p , p e r  s t e a m e r s  B r it is h  P r in c e ,  9 5 0 ...........K e n 

s in g to n , 5 5 0 ......................      1 ,5 0 0
T o  G e n o a , p e r  s te a m e r s  A lle n , 8 4 9 .........L ig u r ia , 9 0 0 .........

S ic i l ia ,  1 ,4 3 5 ........................         3 ,1 8 4
T o  N a p le s , p e r  s t e a m e r  A lle r ,  2 2 4 .........................................................  2 2 4
T o  V e n ic e , p e r  s te a m e r  P o c a h o n ta s ,  1 ,7 3 3 ..................... ..............  1 ,7 3 3

N e w  Or l e a n s — T o L o n d o n —M a y  2 9 —S te a m e r  C u b a n , 7 3 3 ___  7 3 3
T o  G e n o a —M ay 2 2 —S te a m e r s  M a n ila , 3  5 4 9 .......................... 3 ,5 4 9

T h e prlooa of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands. (4ood Ordinary 
clause, unless otherwise stated, 

r y  The p r ic e *  a r e  y iv e n  i n  p e n c e  a n d  6 4 I h t. T h u t  4  0 3  m e a n t  
4  63 -64< f.. a n d  5  0 1  m e a n t  5  l - 6 4 e t .

T o  P r o g r e s s o  M a y  2 8 —S te a m e r  H u g tn , 2 4 9 .
G a l v e s t o n — T o  L iv e r p o o l—M a y  2 7 —S tr . E le c tr lo la n , 5 ,6 5 5 ___

2 4 9
5 ,6 5

N a t .
M a y  2 4

M o m .
M a y  2 6

T n « i ,
M ay  2 7

W e d .
M ay  2 8 .

T b  u rn . 
M a y  29

V r i .
M ay 80.

1 2 i«
P.M.

4
P.M.

12%
P.M.

4
P.M.

12%
P.M.

4
P.M.

12**
P.M.

4
P.M.

s?Oef

d . d d . d . d . d . d . d . O

M a y .............— 5 0 1 4  6 2 4  61 4 01 4 0 2 4  62 5  01 5  04
M a y -J a n e . . . 4  6 3 4  6 0 4 5 9 4  5 9 4  6 0 4  6 9 5 0 0 5  0 0 O A<rfo
J u n e -J u ly . . . 4  6 2 4  5 8 4  5 7 4 5 7 4 5 8 4  5 8 4  0 2 4  6 3 p.
J a ly - A n g . . . tz 4  61 4 5 7 4  5 6 4  5 0 4 5 7 4 5 7 4  6 0 4 61 H 1
A u g .-S e p t . . . p* 4  5 5 4  5 2 4  51 4  50 4 51 4 51 4  5 4 4  55
S e p t .-O o t . . . 2, 4 3 7 4 3 4 4 3 3 4 3 3 4  3 4 4  3 4 4 3 0 4  3 8 r+
Oot-.Nov.... 4  28 4  2 5 4  2 4 4  2 4 4  2 6 4  2 6 1 28 4  2 9 tzj
N ov.-D eo... 4 2 5 4  2 3 4 21 4  21 4  2 3 4  2 3 4 2 5 4 26 n>
Deo.-Jan__ 4  24 4  2 2 4  2 0 4  2 0 4 2 2 4 2 2 4 2 4 4  25 a
Jan.-Feb— 4  2 4 4 2 2 4  2 0 4 2 0 4  2 2 4  2 1 4  2 4 4  2 5 *4O
Moh.-April..

T o  H a v r e —M a y  2b  - S te a m e r  T h u r la n d  C a s t le .  9 ,4 0 4 .............  9 ,4 0 4
T o  A n t w e r p —M ay 2 6 —S te a m e r  T h u r la n d  C a s t le ,  1 0 0 ......... .. 1 0 0

B o b t o h —T o  L iv e r p o o l— M ay 2 4 —S te a m e r  S a c h e m , 9 0 ___ M a y
2 6 —8 te a m e r  I v e r n ia , 6 6 . . .  .................................................................  1 5 6

T o  G e n o a —M a y  2 3 - S t e a m e r  O a m b r o m a n . 4 0 0 ............................ 4 0 0
P h il a d elph ia—T o L iv e r p o o l—M a y  2 3 —S tr . W e s te r u la n d , 3 3 2  3 3 2

T o  A n tw e r p —M a y  2 7  S te a m e r  P e n n la n d , 1 5 0 ...........................  1 5 0
S eattle -T o J a p a n —M ay 2 2 —S te a m e r  K in s h iu  M a ru , 6 7 5 ......... 6 7 5

T o t a l ......................... .................... ........ ... .................... ........ ............ .................. .. 3 4 ,3 3 6
L iv e r p o o l .—B y cable from Liverpool we have the follow

ing statement of the week’s cables, stocks, &c., at that port.

J u t e  B u t t s , B a g g i n g , & c .—There has been little doing in 
jute bagging during the week under review, and prices are 
unchanged at 5%c. for lbs. and 5%c. for 3 lbs., standard 
grades. Car "lots of standard brands are quoted at 5%@6c., 
i. o. b., according to quality. Jute butts continue dull and 
nominal at for paper quality and 2%@2%c. for
bagging quality,

B R E A D S T U F F S ,
T h u r s d a y , May 29, 1902,

Early in the week business in the market for wheat flour 
was quiet, buyers holding off despite a hardening tendency to 
values for the grain. On Wednesday, however, there was a 
decided improvement in the demand. Jobbers came into the 
market as fairly free buyers to replenish their badly-depleted 
stocks and the business transacted was at full quoted prices. 
Rye flour has been in small supply, and with a moderate job
bing demand prices have advanced. Corn meal has been 
sparingly offered and prices have held firm.

Speculation in wheat for future delivery has been on a 
slightly more extensive scale and during the first half of the 
week the tendency of prices was towards a higher ba«i3 , The 
statistical developments reported at the opening of the week 
were bullish. There was a large decrease in the supply of 
wheat afloat for Europe, and the visible supply statement 
showed a coosiderable decrease in stocks. Other factors that 
had a favorable influence upon the market were a 
light movement of the crop, the rumors of peace in South 
Africa and a report that the British grain duty will be re
pealed. Wednesday, however, there was a decidedly weaker 
turn to the market European cable advices were decidedly 
disappointing, reporting lower markets, and there was only 
a limited demand for cash wheat from exporters. Weather 
conditions in the West and Northwest were favorable, and a 
sharp break in corn values also had a sympathetic influence 
upon the wheat market. To-day the market was easier under 
weaker foreign advices and favorable crop news.
©ALL* OLOSmtf PRICES OF MO. 2  BED WINTER WHEAT IN N B W W R K .

Sat. Mon. Tueg. Wed. Thun. Fti.
Clash w h e a t  1. o . b . . . . . . . . N o m . N o m , N o m . N o m N o m .
M a y  d e l iv e r y  in  e l e v . . . . , 79% SO** 81 79% H o li-  

76%  d ay-
J u ly  d e l iv e r y  in  e l e v . . . . . 7 9 79% 8 0 ie 79%
S e p t  d e l iv e r y  In  e l e v . . . . 7758 78*8 78kg 76%
D eo . d e l iv e r y  in  e l e v . . . . . 79% 79 % 79 78% 77%

DAILY CLOSING PRICES OF HO. 2 SPRING WHEAT IN C H IC A G O .
Sat. Mon. Tues. W ed. Thurs. Fri.

M a y  d e l iv e r y  in  e l e v . . . . . 7 3 5 s 7 4 74k ! 73% 72%
J u ly  d e l iv e r y  in  e l e v . . . . . 7 3 8 s 73% 74% 72% 72%  H o li-
S e p t  d e l iv e r y  in e l e v ___ 72% 72% 72% 71% 70%  d a y .
D e e . d e l iv e r y  in  e l e v ........ 7 4 7 4 74% 72% 72%

M a y  9 .

47^000
3 ,9 0 0

2 0 0
4 2 .0 0 0  

7 ,0 0 0
6 7 .0 0 0  

1 ,0 3 2 ,0 0 0
9 0 9 ,0 0 0

4 4 .0 0 0
3 0 .0 0 0
9 5 .0 0 0
8 2 .0 0 0

M a y  1 6 . M ay  2 3 M ay  2 9 .

Rales o t  t h e  w e e k . . . . . . . b a l e s .
O t w h ic h  e x p o r t e r s  t o o k . . .  
O l w h ic h  s p e c u la t o r s  t o o k .  

B a le s  A m e r ic a n ____ ________

3 6 .0 0 0  
6 ,6 0 0

4 0 0
3 4 .0 0 0  

8 ,0 0 0
5 3 .0 0 0  

1 ,0 1 3 ,0 0 0
8 9 4 .0 0 0

4 3 .0 0 0
3 0 .0 0 0

1 0 0 .0 0 0
8 5 .0 0 0

2 1 ,0 0 0
2 ,6 0 0

3 0 0
2 0 ,0 0 0

4 ,0 0 0
4 7 .0 0 0  

1 ,0 0 0 ,0 0 0
8 8 7 ,0 0 0

3 7 .0 0 0
3 3 .0 0 0
9 0 .0 0 0
7 6 .0 0 0

3 9 .0 0 0  
7 ,0 0 0

3 3 .0 0 0
1 4 .0 0 0
5 6 .0 0 0  

1 ,0 0 4 ,0 0 0
8 8 0 ,0 0 0

7 5 .0 0 0
5 7 .0 0 0
4 3 .0 0 0
2 7 .0 0 0

A o t o a l  e x p o r t . . . . . . ..................
F o r w a r d e d ............
T o t a l  s to c k —E s t i m a t e d . . . . . . .

O I w h lo h  A m e r lo a n —E s t ’d .
T o ta l  Im p o r t  o t  t h e  w e e k .........

O f w h le k  A m e r ic a n .................
A m o u n t  a f lo a t ................. ....

O t w h lo h  A m e r lo a n .................

The tone of the Liverpool market for spots and futures 
eaoh day of the week ending May 30 and the daily closing 
prices of spot cotton, have been as follows.

Spot. S a t’d a y , M o n d a y. T u esd a y . Wed’d a y . T h u rsd ’y F r id a y .

M a r k e t , ( 
1 2 :3 0  p . M.J

•■■■
M oderate
dem and. E asier. S teady . H a rd e n ’g.

VOch

M id , U p l’da. n
41 5% 5*82 5% a 5 682 t u lO CD

B a le s ............... m
O

8 .0 0 0 7 .0 0 0
1 .0 0 0

1 0 ,0 0 0
2 ,0 0 0

1 0 ,0 0 0 k i
f lp e o . A  e x p . 2 ,0 0 0 2 ,000 £  Pi 

^  1
M u ta n t . P* 2P rh
M a r k e t  i  
o p e n e d . $

vi S teady at
1 S i t& Z - O i

Steady al S teady a t Steady at %
j 1-64 do- 1-64 ad- 2-H4 ad- (V

i advance. o llne . vacce. vance.

M a r k e t , i
4  P. M. $

I JBr’Iy s t’dy Q uiet a t Steady a t 
14441 % pts.

S teady at
• 4 pt*. l«il%  pts. 2'AfiiH  pts
• decline. decline. advance. advanoe.

Indian corn futures have been fairly aclive. Early in the 
week prices for this-crop deliveries advanced sharply. Tbe 
short interest in the rear-by deliveries apparently became 
nervous over the situation and came into the market as 
buyers to cover contracts. Owing, however, to the small 
available supplies and the smallness of the crop movement! 
there were comparatively few sellers, and prices quickly ad
vanced. Wednesday the market turned weaker. Western 
advices reported that there were large country acceptances 
at tbe advance in prices, some reports placing them at 1,250,- 
000 bagp; this, it was figured, foreshadowed increased receipts* 
and there was freer selling by speculative holders to realize 
profits. The spot markets at the seaboard have been firmer, 
but quiet. To-day the market was easier under reports of 
additional good country acceptances and favorable prospects 
for the growing crop.

DAILY CLOSING PRICKS OF NO. 2  BOXED CORN IN N E W  S T O R K .
Sat. M on . Tut*. W ed. T h u rs. F ri.

C a sh  c o r n  f . 0 . b .......... .. 69% 71% 7 3 71% 70%
M ay d e l iv e r y  In  e l e v ......... 7 1 71% 73% 73% H o ll-

64%
J u ly  d e liv e r y  in  e l e v ___ _ 60% 68% 7 0 68%
8 e p t . d e l iv e r y  In  e l e v . . . . 64% 65% 06% 05%
D eo . d e l iv e r y  In  e le v ......... 51% 51% 51% 50%

DAILY CLOSING PKIOMB OF NO. 2  MIXED OOBN IN O H I C A  G O .
Sat. Mon. Hues. Wed. T hurs. S r i .

M ay d e l iv e r y  in  e l e v ......... 61% 62% 6 4 02% 01%
•in ly  d e l iv e r y  In e l e v ......... 02% 0 3 64% 62% 62%  H o li-
B ept. d e l iv e r y  in  e l e v ___ (>0 *4 60% 6 i% 0 0 59%  id a y .
D eo . d e liv e r y  in  e l e v ......... 46% 4 6 48% 45% 45%

Oats for future delivery at the Western market have been 
fairly active. Daring the first few days of the week, on buy
ing by shorts to cover contracts and following the rise in
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The
quiet

values for other grain, prices tor the near-by deliveries im
proved. On Wednesday, however, under favorable crop 
reports and realizing sales there was an easier market, 
local spot market has been quiet. To-day there was a 
an l easier market.

daily OiU>A£H0 i-aiOKS o»  oath in N K  W  V O l i f i . .

N o  s  m ix e d  la  e lo  v ........
Wo. 8 white In e le v . . . . .  

DAILY CLOSING trio

May delivery In elev,._
Ju ly  delivery in  eiov...
Heps. d e liv e r y  in e i e v . . .
D eo . d e l iv e r y  La e l e v . . .

Following are the elosin

S a t Mon, Tun*. W ed. f k u r t ,  S r i
46% 46% 46% 46 4 6  H o li-
5 1 51 51 60% 5 1  d a y .
OS' NO. 3  ta x B Q  o a t s IN 1 1 1 1 6 4 6 6 .
S a t Mon. f u s t . W ed, t k «*•*. S r i,
43% 4 3 44% 44 43%
37^8 37% 37% 87% 86% Holi-
30*8 80% 30% 80% 30%  d a y .
81 *8 31% 31% 81 30%

iriuo . . . . .  — ... 
S u p erfin e  . ... 
Sxtr*., elo, a . . 
Kxtra, Mo i. .  
© l e a r a . ... 
S tr a ig h ts— .. 
P a te n t ,  s p s in i

3 10 
3 10 
3 30
3 75 
3 00

a>__
» 3  15 
m i  35 
«*3 05 
®4 00 
» 4  7 0

quotations:
FLO OK,

la te n t ,  w in te r. .. .$ 3  90 «p* 15 
Oity mills, paten t. 4 10 e i  05 
Rye Hour,superfine 3 25 ®3 70 
Buckwheat h o a r.. . . . .  «  . . . .  
Oorn meal—

W e ste rn ,e tc ... ..  8 30 @3 35
Brandyw ine . . . .  3 40

(Wheat Mom m  cacha sells a t prices below those to r barrels.)
OBAIN.

W h e a t, p er  b a s h .— e , o. 
H ard  M a n ., hi x l ,.  t . o .  b .8 5  % 

th o r n  DuL, N o.l t. o. b ,8 1  % 
* R ed  w in te r , N o . 2  f . o . b .8 0  

H a r d  N . Y . N o . 2 . t . o ,  b ,83%  
Oats—M ir'd ,p .bnah. 45% #48 

W h i t e . . . . . .  . . . . . . .  4 9  « S 8
N o , 2  m i x e d . . . . . . .  4 6  « 4 7
No 4 w hite . . . . . .  61

* To arrive.
®52

O orn, p e r  b a s h .— e . «.
W ester n  m ix e d ,.  ..6 8 %  *70%
N o. 2  m i x e d . . . . t.  o . b ,6 9  @ 70%

N o, 2 y e l l o w . , . . . . ! ,  o . b .7 0  @ 71%
N o. 2 w h i t e , , . . . . . . 1 . o . b ,69% @ 71%
R y e , p er  b a s h -

w e s t e r n . . . . . . . . . . . . . . .  5 9  7g@65%
S ta te  a n d  J e r s e y . . . . . . 6 1  » 6 2

B a r le y —W e s te r n .. . . . . . . 7 9  « 8 2
F e e d i n g . . . . . .  . . . . . . . . . N o m in a l,

clays, serges, cheviots, etc. The market for fancy woolens is 
steady in medium grades and for the finer qualities of fan ijr 
worsteds. In other directions the market is irregular. For 
overcoatings and cloakings there is only a quiet market at 
previous prices. Woolen and worsted dress goods are steady 
for staples, but irregular in fancies. Flannels and blankets 
are steady” but quiet.

domestic Cotton Goods, —The exports of cotton goods 
from this port for the week ending May 26 were 9,687 
packages, valued at $410,045, their destination being to the 
points specified in the tables below :

eisiw Yo r k  to May 26
1902. 1 9 0 1 ,

W eek. S i n e s  J u n . l . W eek. S in c e  J a n .  1.

G r e a t  B r it a in . . . . , . . , . , . , , , , - , . . . . . . 38 1,106 160 2,108
o t h e r  E u r o p e a n .. . , , . . . , , ,  
C h in a ___  ____ ...

2
4 ,7 5 4

10
694

57,770
8,346

2 8 2 1
17,083

1,654I n d i a . . . . . . . . . . . . . . . . . . . . . . . . . . . 510
A r a b i a . . . . . . . . . . . . ___ 1,489 9,724 499 17,302
A tr io a . . .................... .. 239 4 ,5 0 8 266 4,002
W est I n d i e s ............. 469 10,411 380 9,609
M e x ic o ............. ... .................. 5 0 1,086 18 821
C e n tr a l A in e r ic a , . . . . . . . . . .  ... 218 3,856 265 4,330
S o u th  A m e r i c a . . . . . . . . . . . . . . 2,249 21,021 678 26,522
O t h e r O o a n t r l e s . . ..... ................ 169 5,619 50 2,552

T o t a l . . . . . . . . . . . . . . . . . . . . . . 9,687 123,541 2,828 86,804

Government W eekly Grain R eport,—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
May 26 as follows:

W e a t h e r . —The week ending May 2 6  was one of highly favorabl 
tem perature conditions in all districts east of the Rooky M onntainse 
w ith  abundant rainfall over the greater portion of the central val ■, 
leys. Lake Region and Middle A tlantic States. D rought oonditionB in 
the Ohio Valley have been effectually relieved, except in Souther n 
Illinois, and while partially  broken over the  greater p a rt of the Middle 
and South Atlantic States, more rain was needed a t the olose of the 
w eek in those d istricts, Rain is much needed in Tennessee, over the 
northern  portions of, Mississippi and A labam a and in  C entral and 
Southern Florida. Excessively heavy rains retarded  work and caused 
some dam age by washing and overflows in the  Lake region and in the 
S tates of the Ohio and lower Missouri valleys. On the  Pacific Coast 
the  first p a r t o t  the week was too cold in W ashington and Oregon, bu t 
m ore favorabl© conditions prevailed daring the la tte r  part; in  Califor
nia, w ith the  exception of drying winds, the week, though cooler than 
usual, was generally favorable. Heavy frosts oconrred on the 19th 
and 20th in  the middle and southern Rooky M ountain d istricts, caus
ing considerable damage.

Co en .—Heavy rains have In terrupted  corn p lanting  over extensive 
■areas in the Missouri, upper Mississippi and Ohio valleys and Lake 
region, in portions of whioh districts much rep lanting  will be neces
sary as a  resu lt of overflows and washed lands. The early-planted 
has m ade good grow th throughout the cen tral valleys, b u t Is suffering 
for cultivation in the lower Missouri Valley. In  the Southern States 
the  crop has made good progress and much of the early-planted has 
been laid by.

W in t e r  W h e a t . —An Im provement In the condition of w inter wheat 
is  reported from Nebraska, K ansas, portions of Illinois and in  Indiana, 
Michigan and Wisconsin, and the crop continues in  fine condition in  
Missouri, except in a  few southeastern counties. The reports from 
Tennessee, Kentucky, Ohio, the Middle, South A tlantic and E ast Golf 
S tates show th a t the crop is heading low and indicate very ligh t 
yields. H arvesting continues in  Texas and will soon begin in Alkane 
eas, Oklahoma and Southern Kansas. On the  Pacific Coast the out
look continues favorable, except in Southern California; the crop is, 
however, reported  as unusually  weedy in Oregon. In  California w in
te r  w heat is ripening rapidly, and harvest will soon begin in  the San 
Joaquin  Valley.

Sp r in g  W h e a t .—E a r ly  sp r in g  w h e a t  h a s  m a d e  v ig o r o u s  g r o w th  a n d  
t h a t  la t e r  s o w n  Is  c o m in g  u p  w e ll .  S e e d in g  i s  p r a c t ic a l ly  fin ish e d .

Oats.—I n  the Middle, South A tlantic and Ease Gulf S tates and por
tions of the Ohio Valley the outlook for oats is no t promising, buG 
more favorable conditions are reported from the  Missouri and upper 
Mississippi valleys and the lake region. H arvesting is in progress in 
the  C entral and West Gulf States.

W F ® r  o th e r  ta b le s  a ta a ilir  g iv e n  h ere  s e e  w e e  1 1 3 3 .

THE DRY GOODS TRADE,
N ew  York, T h u rsday , P, M., May 29,1902,

The week’s business has been curtailed by the holidays, and 
as there has been no more disposition shown by buyers than of 
late towards expansion in their operations, results have in 
the aggregate fallen short of recent weeks. The conditions in 
cotton goods are peculiar. For a considerable time past 
sellers have uniformly reported only a quiet business in 
progress, but in spite of that there are no stock accumu
lations of any moment noticeable in the market. There his 
been no appreciable change in leading lines of merchandise 
for the past two months or any change in the respective at
titude of buyers or sellers. The former have steadily pur
sued a conservative policy m their operations, while the 
latter have been under no pressure to move supplies. It is 
probable that in both cotton and woolen goods production 
has, by reason of short labor supply and strikes, been smaller 
than generally counted upon, and that this rather than the 
consuming demand has kept the market in a good condition.

W o o l e n  G o o d s .— The market for men’s-wear woolens and 
worsteds has ruled very quiet all week. The orders from the 
clothing trade have been for small quantities as a rule, there 
being less disposition than of late to make substitution pur
chases against delayed deliveries by the American Woolen 
Company. The latter are gradually improving in their de
liveries against existing orders. The market is steady in 
tone and price for the general run of such staple lines as

The value of the New York exports since Jan. 1 to date 
has been $5,638,248 in 1902, against $4,130,337 in 1901.

The demand for heavy-weight sheetings and drills on home 
account has been restricted to limited quantities only, and 
the export business has been on a small scale. There has 
been no change in quotations of leading brands, but in out
side makes there is tome si ght irregularity in prices. The 
market is quiet but steady for ducks and brown osaaburgs. 
Pri '63 of bleached maslios are unaltered, a moderate demand 
only coming forward from buyers In wide sheetings the 
market is dull, Cotton flannel i are quiet, Cotton blankets 
are very firm. There is also a very firm market for denims, 
which are scarce. Plaids, cheviots and other coarse-colored 
coltoas are steady. Kid-finished cambrics are slow and 
barely steady. There has bena a quiet deman 1 for staple 
prints at steady prices. Light fancy prints are inactive, and 
m new Lnes of dark fancies business is checked somewhat by 
the disinclination of sellers to name prices. Fine grades of 
cotton wash fabrics are selling well for next spring. Print 
cloths are unchanged; regulars, 33^e., and the demand inac
tive

F ancy Dress Goods.—The market has been quiet this 
week for imported lines. Silks and ribboas are firm. Dress 
goods steady. Linens rule very firm. Burlaps quiet and un
changed.
Im portation©  a n d  W a r »k o u * e  W it h d r a w a l*  or D ry  ® o o d ».

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 29,1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows:
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Sta ts  anb ®ity DEfAWMENT.
Index.

An index to all the news matter appearing In this Depart
ment for the period from Jan. 4, 1902, to April 5, 1902, in
clusive, was published in the Chronicle of April 12, 1902, 
pages 794, 795, 796 and 797.

P ortlan d , Ore.—Proposed City Charter,—The proposed 
new charter for the city of Portland has been completed 
and will be submitted to the voters at an election in June, 
1902. Under the caption of “ Public U tilities” we find pro
vision made for the issuance of bonds “ to provide for the 
acquisition, ownership, construction and maintenance of 
water works, gas works, electric light works, steam, water 
or electric power works, heating works, telephone lines, 
street railways, bridges and ferries and such other public 
utilities as the Council may designate,” it being provided, 
however, that the question be subm itted to the voters and 
be sanctioned by at least two-thirds of the electors voting. 
But no debt shall be incurred for public utilities which with  
the already existing bonded debt of the city shall exceed at. 
any one time seven per centum of the assessed value of all 
real and personal property, it being stipulated, however, that 
in  estim ating such debt all bonds given for the acquisition  
or construction of public properties and utilities, the interest 
on which bonds is paid  out of the earnings of such proper
ties, shall be excluded so long as they continue to produce 
sufficient revenue to pay such interest as w ell as all cost of 
operation and administration and an annual sum in  addi
tion sufficient to pay the bonds at or before m aturity. The 
interest is not to exceed 4ft, and bonds m ust mature not less 
than one-fortieth yearly. They are to be exempt from m u
nicipal taxation.

We find also in the charter provision for the refunding of 
existing bonds by new 4% 25-year gold bonds, and also that 
$300,000 4% 25-year bonds may be issued for a public electric- 
light plant if authorized by a m ajority of those voting at an 
election held for that purpose.

To carry out the pr ̂ visions of the charter relating to water 
works, the city is authorized to issue 5% 30-year gold bonds. 
It is also provided that the Oregon law  of 1698 allowing  
the issuance of bonds for the improvement of streets 
and laying of sewers, etc., shall continue in fu ll force in  the 
city of Portland,

Bond Proposals and Negotiations this
week have been as follows :

Adams, Mags.—Loan Negotiated.—This place has sold two 
4% notes of $6,000 each (total $12,000) to Loring, Tolman <ft 
Tupper, Boston. Loan matures $6,000 Oct. 3, 1908, and $6,000 
Oct. 8 , 1909.

A lton (111.) School D istr ic t.—Bond Sale.—On May 26 the
$50,000 4% higb-school-buildiDg bonds described in the Chron
icle May 10 were awarded to Rudolph Kleybolte & Co., 
Cincinnati, at 105-102 and interest—a basis of about S'54%.

Amherst, Mass.—Bonds Defeated,—This town has voted 
against the issuance of $48,000 high-school-building bonds.

Anderson, S. C.—Bond Sale.—The $50,000 sewer bonds 
mentioned in the Chronicle April 19 have been sold to Jos. 
N . Brown of Anderson (Vice-President of the Bank of Ander
son), the bonds to carry 4\4fh interest tor thirty years and 4% 
for the 20 years following, tne maturity being 1952. As part 
of the arrangement Mr. Brown took in exchange for $20,000 
6£ Anderson bonds, due in 1915, an issue of $20,000 5% refund
ing bonds maturing March 1 , 1952.

Angola, Erie County, N. Y.—Bond Election,—An  election 
w ill be held shortly to  vote on the question of issuing $3 5 ,- 
000 water-works bonds.

A shland, Ore.—Bonds Defeated.—An election was held 
April 26 on the question of issuing $20,000 sewer bonds. The 
result was 105 votes for the bonds and 295 against, the prop
osition therefor being defeated.

A ttleborough, Mass —Temporary Loan.—The Town Treas 
nrer has negotiated a loan of $10,000 w ith Curtis & Seder- 
quist of Boston, in anticipation of taxes.

Avalon, P a .—Bond Election,—An election w ill be held 
May 31 to vote on the question of issuing $30,000 school- 
house bonds.

Bedford, Iow a.—Bond Offering,—ProDOsals w ill be re
ceived not later than June 2 by Jas. W. Beauchamp, City 
Clerk, for $15,000 4y%% 20-year water bonds. Interest sem i
annual. Certified check for $500 required. Blank bonds to  
be furnished by purchaser.

Belm ont, Mass.—bond Sale— An issue of $10,000 30-
year sewer bonds has beeu awarded to E. H. Rollins & Sons, 
Boston, at 105'12Z. Following are the bids:
K. II. Rollins & Bonn. Boston... 106"120
Jose, Barker & Co., Boston.......106-112
Kstabrook «  Co.. Boston .........104-80
Blodget., Merritt A Co., Boston.. 104"82

R. L. Day & Co., Boston............ 104'637
Adams & Co., Boston .......... 104-62
BiakeBros. & Co.. Boston........ loa-yi

B evier, Mo.—Bonds Defeated,—For the second time within  
a few  months the proposition to issue bonds for an electric- 
light plant has met with defeat, the proposition being voted 
against at the election held April 1.

B ow lin g  Green, Ohio.—Bond Offering.—Proposals w ill be 
received until 12 m., June 16, by Alex. W illiam son, City 
Clerk, for the following bonds :

1(28,600 4)< Woostor Btreot bonds. Denomination, *600. 1 id ere I, Man h I and 
Hont. l. Maturity ns follows: On Mar<di J. *i,000 yearly from 1008 to 
lfll2, Inclusive; on Sept. 1. $1,800 yearly from 1 On a to illli, inclusive, 
and K2,0ihi in 1012. Certified check for emo , inred.

41,600 ntreoi.-linprovom ont bonds llenoiriliintlon. ? ,<)u. D ale. Ju ly  i, 1002.
In te re s t, M arch i mid Held. I. M aturity  n follow s: On M arch l, 
*2.0'0 yearly  from  180.8 to  1012. inc lu s ive; on sep t. I , t2 ,0 i0  yearly  
from  loos to  1000, Inclusive and  *2.1.00 yearly  from  1010 Lo 10)2, In
clusive. C ertill0(1 cheek fo r $100 requ ired .

Authority for above issues, fcJectlons 2704, 2705 and 2700, 
Revised Statutes of Ohio,

B ow ling Green (O hio) School D istr ic t.—Bonds Defeated. 
—The proposition to ism e $35,000 bonds for tne erection of a 
high-school failed to carry at the recent election.

Brigham, U tah.—Bond Electron P, oposed.—The question  
of calling an election to vote on the issuance of $80,000 ligh t 
and power plant bonds is being considered.

Brookhttven, M iss.—Bonds Defeated.—The proposition to  
issue $25,000 sewer bonds failed to carry at the election held 
May 6 , 1902.

B utler, Ohio.— Bond Offering. -  Proposals w ill be received  
until 12 M ., June 10, by E. D. Long, Village Clerk, for $1,500 
5s! electric-light plant bonds. Denomination, $100. Date, 
May 5, 1902. Interest semi-annually at Richland County 
Bank of Butler. Maturity, one bond yearly on yept. 1 from  
1905 to 1919, inclusive. Bids m ust be unconditional and must 
be accompanied by a certificate of deposit for $25 on the 
above-named bank. Blank bonds to be furnished by pur
chaser.

Cambridge, Mass.—Loan Proposed.—Ths Committee on 
Sewers recommends a loan of $20,000 for sewer improve
ments.

Canton, Ohio.—Bond Sale.—This city has sold at par to the  
trustees of a trust fund held by the city for the benefit of the 
poor a $13,000 5$ 12 -year storm -water sewer bond. Date, 
May 20, 1902. Interest semi-annually.

Bond Offering.— We are advised by C. C. Loyd, City Clerk, 
that on June 30 this city w ill offer for sale by sealed bids 
$100,000 water works-improvement, $85,000 sewer-extension  
and $75,000 market-house and auditorium bonds. The sale of 
the water bonds is authorized by a vote of the people ; the  
market-house and auditorium bonds by a special A ct of the 
Legislature, and the sewer bonds by legislation of Council. 
The latter bonds are to be paid by special assessment on 
abutting property benefited.

Cascade County (M ont.) School District No. 35.—Bond 
Sale.—This district has sold an issue of $3,000 b% 10-year 
bonds to D. J. Condon.

Central Covington (Town), Kenton County, Ky.— Bonds 
Proposed.—The Town Trustees are considering the question  
of issuing $20,000 sewer bonds.

Chelmsford, Mass.—Description o f Bonds.—The amount of 
bonds which this place w ill issue for a new school house is 
$4,000. These bonds, we are advised, w ill probably be offered 
for sale some tim e in June or July. Denomination, $1,000. 
Interest, 4%. Maturity, one bond yearly.

Chester, Ohio.—Bonds Defeated.—An election held May 1 
in this village to vote on the issuance of $24,000 street-paving  
bonds resulted in the defeat of the proposition by a vote of 
85 for to 129 against.

Chicopee, Mass.—Bond! Offering.—Proposals w ill be re 
ceived until 2 p. m ., June 4, by John D. White, City Treas
urer, for $81,000 gold refunding bonds. A uthority,
Chapter 135, Laws of 1902. Denomination, $1,000. Date, 
June 1 , 1902. Interest semi-annually at N ational Shawmut 
Bank, Boston. Maturity, $3,000 yearly on June 1 from 1903 
to 1929 inclusive.

C incinnati, Ohio.— Bids —Follow ing are the bids received  
May 22 for the $8,000,000 3%* refunding bonds :
Harvey Fisk & Sons, N. Y ..) cnr.
First Nat. Bank, Cincinnati f
Union Sav. Bank & Trust Co. 8,292,000
Kuhn, Loeb to, Co., N. Y __)
Farson, Leach A Co.. N. Y.. > 8,222,480 
Seasongao-s & Mayer, c in . . ;
North American Trust Co__  8,126,660
R. Kleybolte...........)
Atlas Nat. Bank > Cincin.. 8,080,000
West. German B’k .)

I Geo. Enstis ( (for $1,000,000).*1,036,250
& Co....... ( (for 400.000). 412,240

I Fifth Nat.B’k (for $60',000).. 611,260
i Franklin Bank (for $600,000). 610,000
W. J. Hayes & Sons (for

I $600.000)....................... .......  508,906
I Denison, Prior & Co., (for

$600,000)____ ____  ___  508,766
I Cin. Un. Bethel (for f 100.OOO) 104,000
I P.S.Briggs & Co.(for $1' 0,000) 102-250
I Roberts & Hall (for $100,000). 102T26

As stated last week, the bonds were awarded to Harvey  
Fisk & Sons, N ew  York, and the F irst National Bank of 
Cincinnati.

Cisco, T exas .—Bond Sale.—On May 10 the $23,000 5ft 30-40- 
year (optional) water bonds were awarded to J. B. Oldham 
of Dallas at 101'304.

Clarke County, Go.—Bond Election.—An election w ill be 
held June 5 to vote on the question of issuing $33,000 4% 20- 
year refunding bonds.

Cleveland, Ohio.—Bond Sale.—Blodget, Merritt & Co., 
Boston, were the successful bidders on May 26 for four issues 
of bonds as follows: $110,000 41 sanitary fund bonds, maturing 
April 1, 1914, at 106*43; $25,000 4% public-bath bonds, matter
ing April 1, 1912, at 105*47; $100,000 4% market-house bonds, 
maturing April 1, 1925, at 110-69, and $70,000 4% flood- 
damage bonds, maturing April 1, 1914, at 106-43. Follow 
ing are the bids :

$110,000
S an ita ry

__ Bonds
Blodget, Merritt. to Co., Boston... $117,073 
Kstabrook to Co. and 14. L. Day to

Co., Boston................................... 116,418
N. W. Harris to Co., Chicago.......  116,601
Farson, Leach & Co., Chicago__  116,198Lamprecbt Bros. Co., Cleveland.. 116,841

$25,000 $100,000 $70,000
B a th M a ket B ouse Flood

Bonds. B onds. B o n d s .
$26,367 60 $110,090 $74,601

26,228 00 110,141 74,081
211,195 00 109,810 74,046
96.205 OU 109,560 73,941
20,067 00 110,020 78,717

For description of bonds see Chronicle April 26, p. 901. 
C linton County (F . 0 . P la ttsb u rgh ), N. Y.—Bond Offer

ing.—Proposals will be received until 12 M., June 2, at the 
office of Andrew W illiam s, County Treasurer, for $25,000
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funding bonds. Denomination, $1,000. Date, June 2, 

1992 Interest annually on March 1. M aturity, $4,090 March
I , 1901, and 18.000 yearly on March 1 from 1905 to 1911, in
clusive. Total bonded debt (this issue), $25,000. Assessed 
valuation, $7,500,000; real value, estim ated, $18,000,000.

C olliiiw ood, Ohio.—Bond Offering.—Proposals w ill be re
ceived until 12 m., June 23, by E F. Maybach, Village Olerk, 
for $6,600 5$ sewer bonds. Denomination, $500. Date, July 1, 
1902 Interest semi annually at the Western Reserve Trust 
Co., Cleveland. Maturity, July 1, 1907. A ll bids to be un
conditional. Certified check for $250 on some bank in Col- 
linwood or in Cleveland required.

Coshocton, Ohio.—Bond Offering.—Proposals w ill be re
ceived until 12 m., June 25, by E. M. Wimmer, City Clerk, 
for the follow ing bonds:
118,000 C herry S tree t paving bonds m a tu rin g  one  bond of $1,200 yearly  on 

Sent. 1 from  1003 to  1917, inclusive.
10,600 i VI,iu . S n e a t im provem en t bonds m a tu rin g  one bond o f $700 yearly

• u .Sept. 1 frotu 1003 to 1017, inclusive.
Ant! ority, Sections 2267,2904 and 2205, Revised Statuti s 

of Ohio. D ite , June 24,1902. Interest, March 1 and Sept. 1 
at offl t of City Treasurer. Purchaser m ust furnish blank 
bonds. Certified check for $500, payable to the City Clerk, is 
required w ith bids for each Issue,

Covington, Ky.—Bond Election.—The City Council has 
decided to subm it the question of issuing $100,000 3)4% 40- 
year street-improvement bonds to a vote of the people at the 
fall election. It was at first proposed to vote on a $200,- 
000 issue, but the amount was reduced before the resolution  
became a law . If authorized, the bonds are to bear date 
May 1, 1903.

D anville, 111.— Bond Sale.—An  issue of $20,000 1-10-
year (serial) improvement bonds has been sold to Rudolph 
Kleybolte <£c Co., Cincinnati.

Decatur, A la.—Bonds Voted.—This city  on May 7 voted to 
issue $20,090 school building bonds.

Dedham, Mass.—ATofea to be Issued.— We are advised that 
this town w ill issue at different tim es during the year (but 
none for the present) $6,400 street, $27,000 sewer, $57,000 
school house and $16,000 m iscellaneous notes. Probable in 
terest rate, 3)4%.

D elano (M inn.) School D is tr ic t .—Bonds Voted.—This 
district on May 16 voted to issue $7,000 high school-building  
bonds.

D eloraine (M an.) School D istr ic t.—Debenture Offering.— 
Proposals w ill be received until 6 p . m ., June 23, by D. L, 
Livingstone, Secretary-Treasurer, for $5,030 5% debentures, 
maturing part yearly for tw enty years.

D elray, Mich.—Bond Election Proposed.—The Council is 
considering preliminaries to the calling of a special election  
to vote on the issuance of $35,090 sewer bonds,

D ougherty County, Ga.—Bond Election.—The County 
Commissioners have called an election to be held June 5 to 
vote on the question of issuing $40,000 bonds for a new  court 
house.

Eastliam pton, M ass.—Loan Authorized.—A t a special 
town m eeting held May 5 a loan of $49,000 for school pur
poses was authorized, the previous action providing for a loan 
of $10,000 (taken at the annual town m eeting in March) 
being rescinded. W e are advised that th is loan w ill not be 
negotiated for the present, as it has been found that the town  
is w ithin $4,400 of its debt lim it and that legislative author
ity  m ust first be obtained before any notes or bonds can be 
issued.

Edgerton, P ip estone County, M inn.—Bond Offering.— 
Proposals w ill be received until 7 p. M. June 16, by C. I. Ring, 
Village Recorder, for $6,090 5% water works bonds. De
nomination, $500. Date, July 1, 1902. Interest, sem i
annually at office of City Treasurer. M aturity, July 1, 1922. 
Certified checkjfor $200, payable to Village Recorder, required. 
Blank bonds to be furnished by successful bidder. These 
bonds were awarded on Maroh 10, but the sale was not con 
snmmated as an error was discovered in the proceedings, 
w hich fact compelled a new authorization.

Edinboro, P a .—Bonds Voted.—This borough on May 14 
voted to issue $ 12,000 bonds for a water plant.

Edm ontou, A lberta, N. W. T.—Debenture Offering.—Geo.
J. Kinnaird, Town Secretary-Treasurer, invites correspond
ence looking to the sale of $170,000 debentures, issued to 
cover cost of installing electric light, water-works and sewer
age systems. Maturity, $30,000 in 20 years and the balance 
in 40 years.

E lk  R iver, M inn.—Bonds Not to be Issued at Present.—We 
are advised that the $15,000 bonds voted last March for a 
bridge over the Mississippi R iver w ill not be issued at pres
ent, as the town of Ocsego, on the opposite side of the river, 
has not as yet voted its proportion of the cost of the bridge.

E lk  R iver School D istr ic t, Sherburne Couuty, Minn.— 
Bonds Not Sold.— We are advised that the $8,000 4# 10-year 
school improvement bonds, the sale of which was advertised  
to take place on May 5, have not yet been disposed of. For 
description of bonds see Chronicle  May 3, p. 951.

E llw ood  City School D istrict, Lawrence County, P a .— 
Bond Sale.— On May 27 the $30,000 4% building bonds were 
awarded to W . R. Todd & Co., Cincinnati, at 100'416—a 
basis of about 3 957^. Follow ing are the bids :
W. R. Todd A Co.. Clnetnnatl.880,125 00 I First Nat. B’k, Ellwood City .180,000 00 
Lamprecht Bros. Co., Cieve.. 80,07b 00 I F. 1., Fuller A Co., Cleveland. 30,000 00

For description of bonds see Chronicle  May 17, p, 1051.
Erie, P a .— Bonds Authorized.—The Council has passed an 

ordinance providing for the issuance of $19,000 bonds to pay 
the cost of constructing a conduit in Peach Street.

Eureka School D istric t, Greenwood County, Kan.—
Bands Defeated. — This d istrict has voted against the issu
ance of $15,900 school bouse bonds.

Fairfield  School D istrict, Cal.—Bond Election.—An elec
tion w ill be held June 6 , according to reports, to vote on the 
question of issuing $ 10,000 school-building bonds.

Fayette, Mo.—Bond Election.— A  special election w ill be 
held May 31 to vote on the question of issuing $5,000 w ater
works bonds.

Fresno School D istr ic t, Fresuo County, Cal.—Bond
Offering.—Proposals w ill be received until 5 p. m , June 5, by 
the Board of Supervisors for $75,000 5# gold school bonds. 
Denomination, $1,000. Date, June 0, 1902 Interest, annual. 
Maturity, $5,000 yearly on June 6 from 1908 to 1922, inclusive. 
Certified check for 10;C payable to Phil Scott, Chairman 
Board of Supervisors, required. G. W. Cartwright is Clerk 
of the Board.

Frustburg, Md.—Bonds Defeated.—This place on May 13 
voted agaiust the issuance of $15,000 water supply-improve- 
rneut bonds.

Fulton, N. X.— 'Iemporary Loan.—This city has borrowed 
temporarily from local banks $48,000 at 4%.

Gue><lun (L a.) D rainage D istr ic t.—Bonds Voted.—This 
district on May 20 authorized she issuance of $60,000 bonds.

G ulfport, M iss.—Bond Offering.—Proposals w ill be re
ceived until 7:30 P. M,, Jane 8 , by J, I. Ballenger, Town 
Clerk, lor $5,000 6% 20-year bonds. Denomination, $600. 
Interest annually.

H all County, Neb.—Bond Sale.—The State has purchased 
at par $50,090 3)4% court house bonds of this county. These 
bonds are subject to call after July 1, 1904, and mature in 
1917. The item  appearing under the head of H all Connty, 
lexas, in last week’s Chronicle should have read Nebraska.

Harrison County, In d .—Description o f Bonds.—W e re
ported a sale of 4)4% gravel road bonds to E. M. Campbell & 
Co., Indianapolis, in the Chronicle of May 17. These bonds 
are as fa llo w s:
89.100 W ash ing ton  T ow nsh ip  bonds in  d enom ina tion  o f $235.
14,u0o Blue R iver T ow nsh ip  bonds In d enom ination  o f 1360.
18,000 l la i  risoii T ow nsh ip  bonds In denom ination  o f  *450.

Chapter 205, Laws of 1901, under which these bonds were 
issued, provides that the bonds shall mature one-fortieth  
each six months and one bond of each of the above issues 
w ill be payable semi-annually, beginning May 15, 1903. In
terest will be payable May 15 and Nov. 15.

Harrison County, Iow a.—Bonn! Issue Enjoined. — Bartel 
Neaaon, a resident of Council Bluffs and an owner of land in 
Harrison County, has secured a temporary restraining order 
to prevent the county officials from selling $80,000 funding  
warrant bonds. It is contended that the warrants which  
these bonds are to fund were illegally issued.

Hillsboro County (P. O. Tampa), Fla.—Bond Bid.—A bid 
of par was made on May 24 by the First N ational Bank and 
the Citizens’ Bank & Trust Co., both of Tampa, for the $400,- 
000 4% 30-year gold bonds described in the Chronicle April 
26. The County Commissioners w ill consider the proposition 
on June 3.

H olland, M ich.—Bond Offering.—Proposals w ill be re
ceived until 7:30 P. M., June 3, by W illiam O. Van Evck, City 
Clerk, for $30,000 4% water bonds, Series “ I,” Denomination, 
$1,000. Date, May 1, 1902. Interest annually at office of 
City Treasurer. Principal w ill mature Feb. 1 , 1923. Certi
fied check for $600, payable to the City of Holland required. 
Bonds were offered as 3yi i& on April 29, but were not sold.

Holyoke, Mass.—Loan Proposed.—A  loan of $80,000 for 
the following purposes is being considered: H ighways, 
$40,000 ; parks, $10,000 ; litigation, $20,000 ; bridge, $5,000, 
and schools, $5,000

Hyde Park, Ohio.—Bond Offering.—Proposals w ill be re
ceived until 12 M., June 17, by Frank D, Ebersole, V illage 
Clerk, for $2,000 5% 20-year town-hall furnishing bonds, 
dated May 28,1902. Denomination, $500. Interest annually. 
A certified check for 2# of bonds, payable to E. F . Walter, 
Village Treasurer, required. This offering is in addition to 
the $1,500 07 5% assessment bonds proposals for which w ill 
be received at the same time. See C h r o n ic l e  last week.

Jackson Center School D istric t, Shelby County, Ohio.— 
Bond Offering.—Proposals w ill be received until 12 M , Jane 
3, by the Board of Education, F . E, Pool, Clerk, for $8,000 6% 
bonds. Authority, Sections 3991, 3992 and 3993, Revised 
Statutes of Ohio. Denomination, $250. Date, June 3, 1902. 
Interest, March 15 and September 15. Maturity, $250 each 
six months from March 15, 1903, to Sept. 15, 1918, inclusive. 
A deposit of $100 in currency required.

Jefferson, Wis.—Bonds Voted.—This city  has voted to 
issue $7,500 water-works-extension bonds.

Jefferson Couuty (P . O. B irm ingham ), A la,— Bids Re
jected.—We are informed that all bids received May 20 for 
the $300,000 4% sewer bonds described in the Chronicle 
April 26 were rejected.

Johnson County, T exas.—Bonds Approved.—The Attor
ney-General has approved $17,000 refunding bridge and $59,- 
000 fuudiog bonds of this county.

Jfohnstown (P a .)  School D istr ic t.—Bonds Authorized — 
The School Board has authorized the issuance of $35,000 
3)4% 3-30-year (optional) bonds.

Kalam azoo, M ich.— Bonds Voted. —This city on May 26, 
by a vote of 1,863 to 1,469, authorized the issuance of $200,- 
000 paving, water and sewer bonds.

Kane, Pa.—Bond Sale. — On May 27 $17,000 4-f bonds were 
awarded to W. S. Calderwood of Kane at 100*894. Denom 
ination of bonds, $1,000. Date, May 1 , 1903. Interest, send-
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annual. M aturity, $1,000 yearly on May 1 from 1904 to 1920, 
inclusive.

Kansas City, Mo —B o n d  E l e c t i o n ,—An ordinance has 
passed the City Council providing for an election July t  to 
vote on the question of issuing $400,000 lighting-plant bonds; 
also $100,000 “ Q, K.” sewer-extension bonds.

Kaysvilie (U tah) School D istric t . — B o n d s  _ D e f e a t e d . —  
This district has voted down a proposition to issue $12,000 
school-house bonds.

Kenton, Ohio.—B o n d  E l e c t i o n , — A n  election will be held 
June 4 to vote on the question of issuing $50,000 bonds in aid 
of the Champion Iron Works, recently destroyed by fire.

Kenton County, K y . — T e m p o r a r y  L o a n —  This county has 
negotiated a loan of $15,000' with the Farm ers’ & Traders’ 
National Bank of Covington at 5 % . Loan matures Sept. 6, 1902.

Knox County (P . 0 . Vincennes), Inch—B o n d  S a l e , —  This 
county has sold an issue of $85,000 4$ county-jail and Sher
iff’s residence bonds to  the Second National Bank of Vin
cennes a t 103 and interest—a basis of about 3*566$. Follow 
ing are the bids:
Second N at.B ank,'V incennes.$30,050 00 
F ir s t  N at. Bank, V incennes.. 36,027 60 
it. K leyoolte & Co., C tno ln ... 35,910 oo 
N . W . H a m s  & Co., Chicago. 3b,878 60 
J. F. W ild & Co., In d ’apolts... 85.80-1 00 
Seasongood &, M ayer, C in .. .. 85,782 60

Thom pson, T enney  & Craw -
fo ra  Co., C hicago...................185,700 50

Trow bridge & N lver Co.. Chic. 35,751 00 
P arson, B each A Co., C hic—  36,710 60 
Geo. M. Brinkerhoff, Sp’fteM. 35.608 25 
T, J .  B olger & Co., C h icag o .. 86,515 00 
F. L. F u lle r & Co., C leveland. 35,160 00

Denomination, $500. Date, May 22,1902. Interest semi
annually at the Hanover National Bank, New York City, 
Maturity, $5,000 yearly on Jane 1 from 1907 to 1913, inclu
sive.

Lavaca County, Texas.—B o n d  I s s u e . —This county has 
prepared for the redemption ot $80,000 court-house bonds. 
To provide the means for the retirement of these bonds 
$5 ,000 will be paid off from the sinking fund and the re
maining $75,000 will be refunded into 8 per cents, of which. 
$15,000 will be taken by the county school fund and $60,000 
by the State Permanent School Fund.

"Lawrence, Nassau County, N. T.—B o n d  S a l e . — On May 27 
$10,000 gold coupon street-grading bonds of this village were 
awarded to Geo. M. Hahn, New York, at 102'63 for 4 per 
cents. Denomination of bonds, $1,000. Date, June 1, 1902, 
Maturity, $1,000 yearly on June 1 from 1907 to 1916, inclusive,

Lebanon, Pa.—B o n d  E l e c t i o n  P r o p o s e d .—An ordinance 
has been introduced in the City Council providing for a 
special election June 24 to vote on the question of issuing 
$500,000 bonds for municipal improvements,

Lewi st own, Pa . — B o n d  E l e c t i o n  P r o p o s e d , —The Council is 
considering the question of calling an election to vote on the 
issuance of $100,000 sewer and eiectric-light-plant bonds.

Liberty Township, Wood County, Ohio,—B o n d s  N o t  S o l d  
— B o n d  o f f e r i n g . —  The $10,000 3^% road bonds offered for 
sale on May 24 and fully described in the Chronicle May 10 
wer6 not sold, They will be re-offered for sale on June 24 
as 4 per cents.

Lorain, Ohio.—B o n d s  V o t e d . — By a vote off 1,747 to 99 
this city on May 21 authorized the issuance o f  $200,000 
river-improvement bonds.

Lynn, Mass.—B o n d s  A u t h o r i z e d . — The Aldermen have 
authorized the issuance of $56,000 4% 2Q-year street and 
drainage bonds.

McKinney, Tex.—Description o f Bonds.—The $12,000 
water-extension bonds authorized at the election held April 
17 will carry interest at the rate of 4%, payable at the Sea
board National Bank of New York City. Denomination, 
$500. Date, July 1, 1902. Maturity, 40 years, subject to call 
after 15 years. Date of sale not yet determined.

McLennan County, Tex.—Bond Sale.—The State School 
Board on May 22 purchased $25,000 court house and jail 
bonds of this county,

Madison, Minn.—Bond O f f e r i n g , —The issuance of $7,000 
city-hall bonds was authorized at an election held May 20. 
Proposals for these bonds will be received until 6 p. m., June 
9, by Jas. H, Chalmers, Village Recorder. Denomination, 
$1,000. Interest, 4%%. Maturity, 20 years, optional after 10 
years. Blank bonds to be furnished by purchaser, A deposit 
of $800 required.

Manassas, Va.—B o n d s  D e f e a t e d . —The freeholders of this 
town have voted against the issuance of $30,000 water, light 
and street improvement bonds.

Manlius, N, Y.—B o n d s  P r o p o s e d , —This village, according 
to reports, is considering the question of issuing $10,000 side
walk bonds.

Mansfield, Ohio.—B o n d  S a l e . —  On May 19 the six issues of 
?>% 1-3 year (serial) assessment bonds, aggregating $17,800. 
were awarded to W. J, Hayes & Sons, Cleveland, at 100’96. 
For description of bonds see Chronicle May 3, p, 951,

Marathon County, Wis.—B o n d s  R e a w a r d e d , — The $16,000 
4% bonds awarded on April 21 to Rudolph Kleybolte & Co., 
Cincinnati, have been reawarded to the National German- 
American Bank of Wausau at 102'06. See Chronicle  
April 26.

Marquette (Kan.) School District.—B m d  S a l e . — This 
district has sold to the State School Fund an issue of $5,000 
bonds at 4%% interest.

Meriden, Conn —Temporary Loan,— We are advised that 
the $14,000 loan for use of the water department (mentioned 
In the Chronicle April 26) is a temporary one and will be 
repaid in June.

Milner, S .  l h — B o n d s  t o  b e  I s s u e d ,—It is stated that this 
place will put out bonds for sinking an artesian well.

Mineral Wells, Tex.—Bonds Not Sold.—We are advised 
by E. 14. Ritchie, City Clerk, that no sale was made of the

$9,000 water and $8,000 fire department bonds offered on May 
20, by reason of an unavoidable delay in having the securities 
registered. The bonds will be re-advertised for sale at a later 
date, probably within the next thirty days.

Montlcello, 111.—B o n d  S a l e .  -This city on May 1 sold at 
private sale an isrfue of $2,000 3% 1-10-year (serial) bonds at 
par to Mrs. Ella B. Noecker, a local party.

M organtown, W. Va.—B o n d  E l e c t i o n . —The City Council 
lias deoided to submit the question of issuing $30,000 sewer 
and street bonds to a vote ot the people.

M ount P leasan t, T e x . — D e s c r i p t i o n  o f  B o n d s . —The $20,000 
water bonds mentioned in the Chronicle March 15 will be 
issued in denomination of $500 and will mature in 40 years. 
Interest will be at the rate of 4 % , payable semi-annually.

Munhali School District, Allegheny County, Pa.— B o n d s  

t o  b e  I s s u e d . —This district, it is stated, is preparing to issue 
$70,000 school-house bonds.

.Nacogdoches County, Texas . — B o n d s  D e f e a t e d . —The elec
tion held May 6 resulted against the issuance of $60,000 
court-house and jail bonds.

Newark, Ohio.—Bonds N o t  t o  b e  I s s u e d  a t  P r e s e n t . —We 
are advised that the $300,000 water and the $35,000 city-hos
pital bonds voted at the election held April 7 will probably 
not be issued for about two years. The interest rate will 
be 4 % .

New Bremen, Ohio.—B o n d s  D e f e a t e d . — A t  an election held 
May 5 the question of issuing $35,000 water and $15,000 elec
tric-light bonds failed to carry.

New Haven, Conn.— B o n d s  N o t  t o  b e  I s s u e d  a t  P r e s e n t . —W e  
are advised by the City Comptroller that the $20,000 school 
bonds mentioned in the Chronicle May 3 will not be issued 
before January, 1903.

Niles (Mich.) School District No. 1 . — B o n d s  D e f e a t e d . — 
This district on May 19 voted against the issuance of $10,001) 
school-house bonds, the vote being 74 “no” and 69 “yes,”

Norfolk, Va.—B o n d  O f f e r i n g , —  Proposals will be received 
until 12 M., June 16, by the Finance Committee of the City 
Councils, for $460,000 4 %  Atlantic City Ward street-improve
ment bonds. Denomination, $1,000, Date, July 1, 1902. 
Interest semi-annually in Norfolk. Maturity, July 1,1932. 
Bonds exempt from city taxes. H. S. .Herman is City Treas
urer. Official circular states that no default has ever been 
made, and that no litigation is pending or threatened affect
ing these bonds,

Norwalk, Ohio.—Bonds Authorized,—The City Council 
has passed a resolution declaring the necessity of issuing 
$10,000 bonds for the purpose of purchasing and laying water 
pipe in certain streets.

Oak Cliff, Texas.—B o n A  S a l e , — The $26,000 4 %  gold re
funding bonds described in the C h r o n i c l e  April 19 have 
been purchased by the State Board of Education at par,

Oakland, Kennebec Coanty, M e . — B o n d  S a l e , —  This town 
has sola an issue of $20,000 &%% 1-20-year (serial) funding 
bonds. Denomination, $1,000. Interest payable in Boston.

Ocean City, N, J.-—B o n d s  Voted.—The election held May 
27 resulted in 56 majority being cast in favor of the propo
sitions to issue $70,000 street-improvement and $15,000 fire- 
protection bonds,

Ohio State University,—B o n d  S a l e , —  On May 27 the $10,- 
000 4 % %  refunding bonds described in the C h r o n i c l e  May 10 
were awarded to the Hayden-Clinton National Bank of 
Columbus at 108*83. Following are the bids :
H ay d en  C lin ton  N a tiona l B ank, I Seasongood & M ayer, C incm ....lO '7-TS

Colum bus — ................................108*83 I W. J .  H ay es  & Sons, C leve___..107*08 .
Colum bus Savings & T r. Co .,..108*55 L atuprech t B ros. Co., Cl eye.. ...105 30 
Ohio N at. B ank, C o lu m b u s ...... 108*50 I P. S. Briggs & Co., C in c in n a ti,,.104*875

Owen County, Ind.—B o n d  S a l e . — On May 16 $27,475 2-0 4 % %  

10J^-year (average) Jefferson Township bonds were awarded 
to beasongood <& Mayer, Cincinnati, at 101*37,

Palatka, Fla.—- B o n d  S a l e , — W e  a r e  advised that the $175,- 
000 5% 20-40-year (optional) bonds (four issues) offered for 
sale on May 1 were awarded on May 3, not entirely to Wil
liam M. Kohl, a local investor, at 105,-as previously stated, 
but only $4,000 of the bonds were so awarded, the remaining 
$171,000 being disposed of to the New First National Bank 
of Columbus at par and interest,

Flaiteville, Wis.—B o n d s  V o t e d .—At a recent special elec
tion a majority of 198 votes was east in favor of issuing $15,- 
000 water extension bonds.

Plymouth, lad .—b o n d  S a l e  —This city has sold an 
issue of $6,000 5% 1-10 year (serial) paving bonds to the First 
National Bank of Plymouth at 101. Denomination, $500. 
Date, April 21, 1902. Interest, January 1 and July 1.

Port Dickinson, Broome County, N. 1 . — B o n d  S a l e . — On 
May 24 $10,000 bonds of this village were awarded to .the 
Binghamton Savings Bank at par for 3% per. cents. Fol
lowing are the bids:

For 3V6SS Honda. I For i% Bonds.
B ingham ton  Savings B ank  . . . . .  P a r  I VV. J .  H ayes & Sons, C leveland. 104*2©

For 3*65% Bonds. I Oeo. M. H ahn , New Y o rk ...........108*53
O’Connor & K ah ler, Now York. .101*00 IT. W, M ercer, New Y o rk ........... 102*76

I J. M. KilraerSCo., Binghamton.100*00
Denomination, $500. Maturity, $500 yearly on July 1 from 

1907 to 1926, inclusive. Interest, annual.
Quanah, Texas.—Bond S a l e . —An issue of $8,000 water

works bonds has been purchased by the State Board of Edu
cation.

Rochester, N. Y. — T e m p o r a r y  L o a n . — The City Comptrol
ler on May 23 borrowed $115,000 for eight months from C. 
S, Lunt & Go,, Rochester, at 4*25# The following offers 
were made:
C. 8. L u n t & Oo R o ch este r......... 4*25?! | Dvmseomb & Jennlflon, N. Y........,4*10)6
Broadw ay Snv. Inst.,N . Y.®60,000®t*26jj I
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EfckfarM fe Clommti £17 Ife L t t i u g Y & v —S m ii  Safe,— 

W-t> are advised t&at tills ooirnty did not ielitta 3 I S  per emits 
any of tb.fi $180,000 16 SO-year {o|jtioiial) ref cm chug 'bond# 
■altered on May 5, bafc did aeii rfglity of tbe bonds as 
four per aunts to local iirveafcoTs, Bonds are dated Ju ly  l,
l i f t

bye (iSL I . )  ilu ie tt F ree School. B iafrte t No, 1, —Bond 
OfftriHu, Biutteo >li-3iM,iio are ab hand relative to fcijtgoitcuuig 
tor sate a t 8 p, m , June of $12,0®$ soba© I JiGiM-re ad
dition bonds, s  "u n ite  were aathortesd by a vote ot Sts to 
a  at an election held April BO* Oat®,
Ju ly  1 110,* luteujfc, si-mi annual Maturity,,.. $506 yfariy  
oa Jan . 1 fpoto 1808 to 1®!§, taulmiive. Certifieduheefc for 5f 
of bid ■ - [no 1 -s_i i Li - j t ! id u l3ijk« 1 A Ite Lt^aUon, Cdarlfe 
Brookfib, Clerk, P, O Mftmaroaoek, JST, Y

Si, JLkiB-Is, M loli— Bond Sale,— On May 26 the $12,000 U  
36-year publics im praveraeat bonds described in  the CHfigMl- 
cl« May i were awarded to the G ratiot County S tate Bank 
of St, Loras, Mich., a t 100 108 Bids wet© also received from 
The Lam pi * eh t Bros Co,, OUivelaud, Seasongoo l & M^yer, 
Cmcsnnan, and from S, A, Kean, Otncago.

St. Toals fu tility , .itinn. —No Bonds to be 'tm u e ^ -T h e , 
issuance ot $81)0,000 court-house bonds has been under eon- 
siderafion m this, comnty, bu t w© are advised that,, on account 
of soine opposition, all di-cassion of the p ro o fe d  loan hug 
been postponed indefinitely,

Salem , Ohio.—Bonds A u th o ri& t.—The City Council has 
iiutboiivnd the Da linnet) cf $14,1)08 44 1-14 year (serial) re
funding bonds, BenamihatipB, $1,000. Date, June  IS, 1802. 
In te r |g t, annual.

San B ernard ino , Cal. —Boat! Issue Proposed.-*The Board 
of Trade has passed resolutions recommending to the City 
Trustees 'that un eleeiim  be called to  vole on the issuance of 
$TS,©00 w ater bonds,

Sang-amoa County (P . 0. Springfield), I1L—B»id! Offer• 
ing,~  Proposals will be received un til 2 f\ it., June  9, fey lhe 
Finance Committee of the  Board of Supervisors, care of 
Charles E. Opel, County €J#iks for the $175,000 3}%% funding 
bonds voted at the election held A pril 22. 1992, ' Denomina- 
tion, $1,000, Date, Ju ly  1,1902, Interest annually on July  
1 a t  olfioe of State Treasurer or in New York City, M aturity, 
yearly on Ju ly  1, $ 0.000 in 1003 and also in 1904 ; §10,000

each year from 1 905 to 1903, inclusive, had $35,000 in IS if, 
Cor tilted check tofef '5(00®.r qurrod.

Scotland \ S Bail ) School D is tr ic t .—Sands Voted,—Thin 
d istrict on May 8 voted to issue $20,000 school-bail ding bonds.

Sea €1111“ Union Fie© School Dig Uriel Hu. 24, Town o f 
Oyster Bay, Nassau. County, N. ¥  -B o n d  ojferm g  --Propo- 
><l will h it <1 < 1 until 8 l i June '?  by l la r r j  I1* SnaMi, 
Village Treasure!, for $10,006 4/, bonds. Denomination, 
$50‘. O Be, J uiw 1, 1902. Liioog&fyt, ifeini-annfflal,, M aturity, 
$1,000 yearly on hine i from io n  to 1921, mein s i®  Oarti- 
fted check for b% required.

Seattle , Wash,—Bonds Fofed.—'fids city  on Afoy I f  au
thor med the Issaamie of $100,00(1 bonds to purchase # site lo r 
the public library building*,

Sheboygan, Wis„—Bond Offering,—Proposals will be ten 
wived uni t! 4 i \  M., Jap® 2, by John F  Armstrong, City 
Clerk, for f;»0,OJ() bonds. DenomioRtion.'jjsSOO. Dated, June  
S, 1903. fnteieHl (ra te  to be named in bids) payabl^ semi- 
strmattlly in Sheboygan, M aturity, tw enty y e a rs ; optional 
after five years, Certified check for 5# of bid required. 
These are the same bondti ad ■/fe'^^edb'rhalem pi.il7, bu t wet® 
not Bold at. th a t time.

Short Ck«©fc TbwM ililf, Harrison County, 0  Mu,— Bond  
Bale,--On May 20 the  $0,500 %i piko described in  this
CimoNiOLii May 10 were awarded to Hesssngood #  Mayer, 
Oinsinnati', a t 109'8l(i. A fall list of the bidders will be 
given next week.

. South B rooklyn  School.D istric t, Cay all ogffl fio«nt j , ©h!#,.
— Bond Offerfttg, -P roposals wifi b© received until 6 P. M,, 
Juno 16, fey U. W . Iluhn , Clerk Board of Education, for 
$18,000 4\-Qi bonds. Dmomio at ion, $1,000. Intorant Aiiril I 
and Oct. 1 at the Home Banking <fe Savings Co, of South 
Brooklyn. M aturity, $1,000 yearly on Oct. i from 1908 to  
11 !( im lusive,

South D eerfield ( Hass.) F ire  D is tr ic t,—Bonds, ipropomd* 
—A. resolatiou Is before the  State Legislature providing for 
the issuance of $80,000 water-supply bonds.

South Omaha, Neb.—Bond Sale.-— On May 26 the $3,500 
fi.f 10-year library boudjjl wore awarded to John Dale, ^ p r e 
senting the 'S:fcate: Bank of Toledo;, a t 100*280, This was- the' 
only bid received, DcsnoiMnation, $500, Dat#,. Dec. 1, 1®#I. 
iatereafc, animal.

L O jw s .
# 8 5 0 , 0 0 0

-!M% Hew C ourt House R egistered 
Bow ls o f |li#

00TJITT OF ONEIDA, N.T.
S e a l e d  p roposa ls  w ill be  rece iv ed  by  tb e  un d er 

-signed u n ti l  %! o ’c lo c k  I ’ , M . e n t h e  S i l l  <itiy wt 
J a n e  1 9 0 V , a t  t b s  offi. e ob th e  T i 'e i tN i i r e r  o j t b e
J 1--* '  1 III. I 1 « J- I! ’ I \  t -

fiior tb e  purobaso a t $100,41410 3A  p e r  e« n t 
3J»E tsi© resi J4p w  r© u u t  H i» u ,e  B o n s lso f  said 
oonni.y, bearin« date  IWanefe of tb e
dem jnm iatioi s ol % 1 ,0 0 0  each, to  m ature as 
follow s: , v
_®S,©P© anfittaHy from  F e b r u a r y  l» r ,  19118 ito 

F e b i - a a r y  1 s t ,  iM l  }, inclusive: 1 1 0  O W i
F e b r i iM j r  i » s ,  1 9 1 3 .  and ® s 0 ,©<sO F e b r u a r y  
J  j A 91 %, n itn  in te if  si pa>able on tb e  1 t  i , y i  of 
F e b r u a r y  end * signs* In each, year, principal 
and  in terest im  able a i the  ofaos of th e  County 
}Trea”iir0r  o* tn e  1 of Oneida at Utica, Oneida
■Oounty, K. V.

Baebpropi sal m ust be ateom panied b v a c e r l l i l e d  
i ' l l  ' , ' 11. ic  i > i ,ii. i , ' to th e  order 
J t  tbe undorMiin.. d as T ressurer o t th e  County ot 
Oneida, to tbe am ount of 5  p e r  s e n t  ®f th *  Jii«e
-  1 i - s bid ils i-T I J
« s ®  w i u t d  lo in * o! propnxal formlxiicK; by  
th e  e ,n d o i 's lg m .d ,  A etta ied  in te re s t  to  be  paid  
by tbe purchaser. . ..:

Delivi’ty of !* t 011,(100 bonds will he made on 
J i m  1 6tb, 1 '*4't. s t l l  o’clock i n i the office 
o i th a  C r i i e d  S m tE j  I d a i a a affa:Ek ■ji1s,a s i i U a., 
SS I’edar Street, New Vork City.

Proposals will also bo xeceived a t  th e  same place 
_d _ 1 .. j 1

bearing, same fa te , ■■■■:■ SIO.OQO i?n>■ .>»*i 
front F e b r« » -ry  l » t ,  1 9 1 5 ,  to  i ’e i s r a a iy  1 s t .  
1 9 3 9 ,  melusivt', to be d c lm re d  n ' the  order of 
then  n _ i y 11 ws
_ S 1 0 0 ,0 0 0  O c to b e r  l o t ,  l » O i ;  fSO teC O  

l e b n i M t  i s  1 9 J 8  $ 5 0 .0 0 ©  J u n e  I n i /
1 9 0 3 .  and $ 5 0 ,0 0 0  O c to b e r  1 s t ,  1 9 0 3 .

All deiiveiios to  h e  made av th e  office of th e  above 
m entioned T r u s t  U o in p u u y .

Bach proposal m ust be am ompaaiecl by a t c r t t J l e a  
eheek oa a N a s io isa l Elu-iiit parab le  to the o-der of
W® U----i i n . u .  i i  J U -I b gjjlfjl - o f
-Oneida, to  th e  am oun t o f  t i  p ie r c e n t ® !  iis e  % e e  
v a l u e  p i  tine b o o  do b id  l o r .  B id d e r s  m u  a t  
u s e  p r i n t e d  f o r m  mf p i o e o s a l  lu rn t« ,b e d  by  
t h e  w si d e l1 m  l in e d .  A ccrued  in te re s t to  tie paid  by 
punfhpser.

Ail envelopes itnisi he mcra-sed ■"‘FroiHusi!.! i o r  
S e w  C’» * tr t H a a s e  B ondB .’*

T he 'entire  Issue will be eugiaved nailer th e  super 
-rlsion of in d  oi'Hifleil1 as  to g en am eh ess  by th e  
U n ite d  S t a t e a  M o r tg a g e  &  T lm s t tto m ip an y , 

Tbe Mpht is rerervt d to  reject any and ail bid.,.
J A M E S  11. F L A N A G A N , 

County T reasurer of ©#61114' Cotml y 
Uc ted  Ui Lea N V „ M ay UU00S.

NEW LOANS.
850,000

W INONA, MINNESOTA,
R e f u n d i n g  W a te r  B o n d s .

proposal:, w ill be  received  un til 8:80 O’CLOCK 
P. M„ IUNTE  J f H ,  1802, by th e  City Coni'c 1 o f th e  
C ity o f  W inona , M innesota , io r  f50,000 lle iim d in g  
W a te r  > 1 i denom inations o t  $1,000 each , dot A
J u ly  1st, 1002, In  ie re s t  w illhe payable sem i-annually . 
P rin c ip a l w ill m a tu re  |>15,000 onjiinly 1st in each, of 
tb e  years  1929, 1630 an d  19S1; and  $5,000 .fanuary  
1st. *i88a. P rincipal and. In te res t payab le  a t  tb e  
N a tiona l P a rk  b a n k  of New f o r k  City. B idders 
■ i I s ta te  ra te  ox in te re s t  fo r w hich pto c h a s e r  

de»ire« b au d s  issued  and am o u n t o f  p rem ium  ollPtao 
i f  any, based on such  ra te ,  A d ep o sd  o f live  (5J per 
cent, o f  th e  p a r  v a lu e  of bonds b id fo r, e ith e r  in 
m oney or eertitied  cheek, on a  b an k  in th e  c ity  o f 
W inuna  will be req u ired .

A ddress P A L I, A BM P, City R ecorder, W inona ,
M inneso ta . .............  ...
T  7  " ■ ' I l 1 'H  C h  H' ( li

B O M D i

S U I T A B L E  FOR

Savings Banks?
. Trust Corcflpanies,

Trust Funds?
1 a !:*!

R u d o l p h  Ki&ybolt© &  OeM
- I  M A S 8 A U S I '. ,  S l W  i p l G O T .

Chas. S. Kidder & Co., 
B O N D S ,

IS A  I iA  S A i l i B  g f B i l t ,  

C H IC A G O ,

Blodgct?. Merritt & Co,,
, - b a w k e s r b ,

S6 Congress Street, Boston- .
3 6  N A S S A U  H^pttKESP. N S W  I 'O B R .  'Z

STATE, CITY k  RA1DK0AD BONDS.

tW V^STM EW m
S 5  I O O

u n i o n  T R A C T I O N  C O .
GF UslDlAMA

F ir s t  M oi'tgag# 5 % G old B o a4 #
Mb TUKING JO l,Y 1, 1810.

G ross -Blarnings, 1901, ®U3,40S 18,
For tho fiuartei' ,o f IU0B caruinKS mcreased

{88,902 80 over ih e  sam e period  m  1001.

P r ice  90^4 an-d A eerwed InfM -est.

J ,  W* - W l t »  m  ■ C ® e ,  B ® iik © r# s
S adfiiiiftF® ® *:, I » d .

MASON, LEWIS- &C0<
- BANKEASr ■

t if a n fe  A o .
Mdnadawek Sslldtne^ #9 P«y«h>1iSv* St»

aF N IC IP A L
m  c i i s o l  h  B O N D S *
-€@«pci« a w w  ‘  ̂ ■

C f ^ i r ?  > M R M )

■ilfftet B a tiw a f «»#
u s * 1 ok a f f l i u At 'ipw .

I  i K i A i c i p f
A NO

Public Bernice Oorporatios 
BONDS.

EM M. ROLLINS & SOWS
B O S T O M ,

P e i i v e f e  # i « «  . I F w i t# ! * # ® - *

T„ % P O T T E R ,
M U N IC IP A L  and o r t M r t «
c o r p o r a t i o n  U ® ,

17S W *liiM fto.a StreM , 

€ M I C A « € > ,  -  -  ** U J U K .
« *  A F F l J t U W 'D K ,
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Spokane School D istrict No. S i, Spokane County, Wash. 

—Bond Sale.—On May 24 the $150,001) H  bonds were awarded 
to the Spokane & Eastern Trust Co. at par and accrned int< r 
est. See (Jiikoniclf, May 10, p. 10 )2 and April 12, p. 794.

Sutton County, Tex.—.Bonds Approved.—On May 111 the 
Attorney-General approved $12,000 refunding bridge and 
$22,000 refunding court-house bonds.

Swansea, Mass.—Bonds Proposed.—Thfs town on May 24 
voted to issue $50,000 street-improvement bonds. These s 1- 
cnrities, we are advised, cannot be issued until legislative  
authority has been obtained.

Sylvan School D istrict, Sacram ento County, Cal.—Road 
Election.—An election w ill be held June 6 to vote on the 
question of issuing $1,500 6$ M 0 year (serial) school-house 
bonds.

Tewksbury, Mass.—Loan Authorized.—At a recent town  
m eeting a loan of $3,500 for an addition to the school-houee 
building was authorized.

Tioga, Pa.— tiond Rale.—This borough has sold to local 
parties an issue of $5,000 bonds to repair embankment.

Topeka. Kan.—Bonds Authorized.—The City Council has 
authorized the issuance of $2,755 92 5% general-improvement 
bonds, series 1902, No. 1. Denominations, nine of $275 and 
one of $280 92. Date, Jan. 1, 1902. Interest January 1 and 
July 1 in New York City. Maturity, $280 92 on Jan. 1,1903, 
and $275 yearly thereafter.

The Council has also authorized $42,869 13 5% general-im 
provement bonds, series 1902, No, 2. Denominations, forty- 
two of $1,000 each and one for $369 13. Date, Jan. 1, 1902. 
Interest, semi-annual. Maturity, $4,369 13 Jan. 1,1903; $4,000 
yearly on Jan. 1 from 1904 to 1910, inclusive; $5,000 on Jan. 1, 
1911, and also on Jan. 1, 1912.

Trenton, N. J — Bond Sale.—On May 23 $75,000 8^  20-year 
water bonds dated April 1, 1902, were awarded to Adams & 
Co., Boston, at 103-02—a basis of about 3 293£. Follow ing  
are the b id s:
Adams *  Co.. Boston................ IOS'02 I Slodeet, M erritt*Co., Boston., 102-08
Jno. D. Everitt & Co., N. Y...... 102-42 1 Estabroofc & Co., Boston............ 101-78

Interest payable semi-annually.
Troy, N. Y.—Bond Sale.— On May 28 $9,800 4% public-build

ing bonds were awarded to the Troy Savings Bank at 107T0 
and interest. A bid of 107 was made for the bonds by M. A.

Slein of New York City. Authority, Chapter 442, Law* of 
1902. Date, M«y 1, 1902. Interest semi annually at the office 
of City Treasurer. Maturity, May 1 , 1918.

Venice School D istr ic t No. 1, Twp. 3, ft. 1 0 , Madison 
County, I I I . —Bond Offering.—Proposals will be rereived 
until 6 i*. M., June 10, by J . A. Sexton, S e c r e ta r y  Hoard of 
Education, for $18,000 65c coupon bonds. Denomination, 
$1 ,( 00. Dated May 1,1902. Interest annually on M ay I at 
office of the Township Treasurer in Venice. M a tu r ity ,  one 
bond yearly. Certified check for $100, payable to W illiam  
Weyb, Township Treasurer, required.

Vlcksbnrg, M iss.— Bond Sale.—The $50,000 H  10-49-year 
(optional) City Hall bonds offered for sale on May 19 were 
awarded on May 24 to Seasongood & Mayer, Cincinnati, at 
par, less $1,325 to cover Incidentals, blank bonds, attorneys’ 
fees, etc.

W allingford, Conn.—Rond Offering.—Proposals wil l  be 
received until 4 p. M, to-day (May 31) by the Board of Water 
Commissioners for $54,000 3 ^ £  refunding water bonds. 
Date, July 1, 1902. Interest semi-annually at the First N a
tional Bank of W allingford. Maturity, $6,000 yearly on 
July 1 from 1904 to 1912, inclusive. Certified check for $500 
required.

W alton (Ind .) School D istr ic t.—Bond Offering.—Pro
posals w ill be received until July 1 by Virgil Flom erfel, 
Clerk Board of Education, for $6,000 5% school building 
bonds. The total amount of bonds authorized for this pur
pose is $8,000. Denomination, $500. Date, July 1 , 1902. 
Interest semi-annually at the Illinois Trust & Savings Bank, 
Chicago. Maturity, $2,000 on July 1 of each of the years 
1907, 1912, 1917 aDd 1922.

Warren, Pa .—Bond Election Proposed.—An election is 
proposed to vote on the question of isauiog $20,000 street
paving bonds.

W arren County (P . 0., W illiam sport), Ind.— Bond Sale.— 
On May 15 the $20,300 6% 2-8 year (serial) gravel-road bonds, 
described in the Chronicle May 3, were awarded to the 
Williamsport State Bank ac 107-366.

Warren (Ohio) School District.—Bond Sale.—On May 26 
the $30,000 4% school bonds described in f he C h r o n ic l e  May 3 
were awarded to the Warren Savings Bank Co. of W arren  
at 103T66. Following are the bids :

INVESTM ENTS. 

Geo. D. Cook Company,
INVESTMENT SECURITIES, 

Counselman Building, 238 La Salle St., 
CHICAGO.

Broad Exchange Building, 25 Broad St- 
NEW YORK.

Mexican Government and State Bonds.

FA RS0N , LEACH & 00.,

Public Securities,

INVESTM ENTS.
N. W. HARRIS & CO.,

B A N K E R S ,
31 and 33 PINE ST., NEW  YO R K . 

CHICAGO. BOSTON
D eal exclusively  In  M un ic ipa l, 
R a ilro a d  and  other bonds adapted  
for trust funds an d  savings.

1 8 8  H E T E A  V S L U E S ' L E T T E R S  O F OEM J i l l  
A  V A I L  A B L E  I N  A L L  E A S T S  O F T M B  W O R LD  
Quotations furnished for purchase, sale or exchange.

MacDonald, McCoy & Co,,
MUNICIPAL AND CORPORATION

BONDS.

INVESTM ENTS.

C. H. W H ITE  & CO.,
B A N K E R S ,

51 L ib e rty  St., N ew  Y o rk .

IN VESTM EN T
S E C U R IT IE S

FOR SALE,

N E T T I N G  F R O M  4 %  T O  6%.

CHICAGO. NEW  Y O R K . BOSTON. 
P H IL A D E LP H IA .

M U N I C I P A L  B O N D 8 .
E . C .  STA N W O O D  &  C o .

B A N K E R S .

121 Devonshire Street- 
B O S T O N ,

F. R . F U L T O N  & C O ., 
M  u n i c i p a l  B o n d s , 

171 L A  S A L L E  S T R E E T ,  

CHICAGO.

171 L a  Salle Street, Chicago.

M U N I C I P A L  and R O N T D $  
C O R P O R A T I O N  U L
Netting from %% to always on hand.

DUKE M.FARSON &.CO
115 Dearborn St., CHICAGO.

Send for our Investment Circulars.

O F F E R I N G S  M A I L E D  ON R E Q U E S T .

2J. gtruoltX J^ucUIer k

f P m t d s ,
523 W e s t e r n  U nion B u ild in g ,

Chicago, Ullinois.

INVESTMENT BONDS.

V I C K E R S  &  P H E LP S ,
15 Wall Street • New York.

INVESTMENT BROKERS,
S I  O R E  S T  G R A D E  R A I L R O A D  

B O N D S .

CHOICE
M I N N E S O T A  B O N D S ,

y ie ld in g  A lA% n e t.
Kail particulars uponjappllcatlon.

IIA KI CV I t .  J P O W K L L  A  C O . ,  
W oodotock, V erm ont.

SEND FO R  L IS T .

DENISON, PRIO R & CO
C L E V E L A N D . B O S T O N .

C H O I C E  O K L A H O M A
F I R S T  M O R T G A G E S
On Improved Farms

N e tt in g  th e  I n v e s t o r  6  per c e n t  In te r c a t .
Send fo r  booklet and latest offering.

W I N N E  Sc W IN N E ,  •
W In n e  B u i ld in g ,  W I C H I T A ,  K A N S A S .

M ention this paver.

Unlisted Stocks and Bonds.
Alno Old D e fa u l te d  R R .  Bond*.

D A V ID  P FE IF FER ,  18 Wall St.

T R A N SM ISSIO N  R O P E .

I

CORDAGE
S M  J

A V
S N ?  N 

L A E
SPECIALTIES.

T H E  A M E R I C A N
M A N U F A C T U R I N G

C O M P A N Y ,
6 3  W A L L  S T R E E T ,  N E W  Y O R K .

C. D. KNAPP, JR., & CO.,
BANKERS and

D ea ler* In Investm ent Securities,
31  N n s a iu  S tr e e t ,  

N E W  Y O R K  C I T Y .
1 5 3  L a  S a l l e  S tr e e t ,  

C H IC A G O .
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Warren Havings Bank Oo |J  uu
8b<t.iuag‘t<jd 3c Mliver, Citielln 30 8a» «u 
3. Kuhn A Sons, Cincinnati.. 30.3*6 uO 
W j H aves* Sons, Ulaye..,. 30,707 00
Itattiorecbt Bros- Co.. Gi«v«.. 30,670 00 
R. Kie molte *  Co.. C um in .. 30.810 00 
Now i.-t. Ncxc. B‘k. Columbus. 30.610 00

Columbus Trust A Sav, Bank. $80,838 00 
W K. Tod a 3c Co., ClncUi. .. 30.370 00 
lender. Uolssanin * Co.. Cm.,.. 80,s68 00 
n«nl«-iii. Prior i  Co.. Clave.. :10,31s 00 
If. Fuller & Co., Cleveland. 30,300 00 
F a. U- *  Co,, Otaoinnau. 30,303 00

YVtirrick Comity ( l*.O. B o o u v ille ), lu d .—Bond Offering,— 
Th.- County Treasurer will sell at public, auction at 10 a . m., 
June 9, $40,834 44 Cypress Creek drainage bonds. De- 
uomination, eighty one of $500 and one of $334 Date, June 
8,1903, Interest semi annually at office of County Treas
urer. Maturity, six bonds yearly on June 1 from 1904 to 
1910, inclusive, auditive bonds yearly on June 1 from 1911 to 
1918 inclusive. Marion Folsom is County Auditor.

Washington County, Neb. Howl Sale. -The State of Ne
braska has purchased $107,500 and the county $18,500 34 
compromise bonds of Washington County, It seems that in 
I860 the county issued $75,000 74 bonds in aid of the 8. C. & 
P, Eft, “ to be paid for when a one-mill levy would pay both 
principal and interest.” The validity of these bonds was at
ta ck ed , and  the Supreme Court recently handed down a de
cision holding that the bonds were valid, adjudging the 
amount now due on the same to be $195,943 61. Mr. L D, 
Rich aids, controlling 147 of the old bonds ($73,500), offered 
to settle his claim for $126,130 97, which offer was accepted 
by the Board of Supervisors, and new bonds issued as above. 
The new securities are dated May 1, 1902, and will mature 
one bond on May 1 as follows: $3,500 in 1906; $5,000 in 1908; 
in 1909 and in 1910; $7,500 in 1912; $10,000 yearly from 1913 
to 1922, inclusive. Interest payable annually at office of 
County Treasurer.

Weber C ounty (P. 0. Ogden), Utah.—Bond Offering.— 
Proposals will be received until 2 p , m ,, June 2, by Alma D. 
Chambers, County Treasurer, for §80,000 44 refunding bonds 
* ‘Series B.” Denomination, $1,000. Date, July 1, 1902, 
Interest, semi-annual. Maturity, 20 years, optional after 10 
years. No qualified bids will be conisdered. Certified check 
on some national bank in Utah for $5,000, payable to the 
County Treasurer, required.

W estfie ld  (111.) S ch ool D is tr ic t .—Bonds Voted,—This dis
trict on May 17 voted to issue $3,500 54 bonds, Proposals for 
these bonds will be received at any time by N. R. Bennett, 
Clerk Board of Education. Interest; annually at the West-

field Bank, of W estfield. M aturity, $1,000 A pril 1, 1908, 
$1,000 A p iil 1, 1904, and $1,500 April 1, 1905.

W h ittier  School D is tr ic t , Los A n geles County, C al.—
—Bond Election.—An election  w ill be held on June 6 to vote  
on the issuance of $12,000 bonds. These bonds w ere voted  
on May 3, but since that date it  has been found th at bonds of 
sm aller denom ination and running for shorter periods than  
those authorized would be m ore desirable, and th e  new  elec
tion has therefore been called.

W ilm in gton , D el,—Bond Bale— The fo llow ing  bids were  
received on May 28 for the $25,000 44 street and sewer de
partment bonds and th e $15,000 44 park bonds described in  
the C h r o n ic l e  May 17;
H. L. Evans & Co.......... ss,000@10fm6 I Sutton & Co. ..........$86,0009100*10
Equitable Guarantee & Tr. Co.. 100*59 ! Scott & Co., W ilmington...........106*17

Bonds aw arded—$5,000 to EL L, Evans Sc Co. of W ilm in g
ton and $35,000 to the Equitable G uarantee & T rust Co., also  
of W ilm ington,

W yandotte, M ich .—Bond Election Proposed.—A number 
of residents of th is c ity  have signed a petition  to  the City  
Council requesting that another election  be held to vote on 
the issuance of $50,000 sewer bonds. This proposition, it  w ill 
be remem bered, w as voted upon som e w eeks ago and de
feated.

Y akim a County (W a sh .) School D is tr ic t  No. 2 8 .—Bond
Sale.—On M ay 24 an issue of $7,000 10-15-year (optional) 
bonds w as awarded to  John R. Rudkin a t par for 5 per cents

Yakim a County (W ash .) School D is tr ic t  No. 5 9 .—Bond 
Sale.—An issue of bonds of this d istrict has been sold to John
R. Rudkin at par for 5 per cents.

Y oungstow n, O hio.—Bond Sale.— The fo llow ing bids were 
received May 26 for the various issues of 54 bonds offered for
sale on  that day and described in  the C h r o n ic l e  May 10 :

*$10,000 +*15.200 +$1,600
M arket, S t .  O uster A re . K y le  S t.

PavyrUI B o n d s . P a v in g  B ds. S tiv e r  E ds,
R, McCurdy, Youngstown..................... *$43,151 00 $16,985 00 $1,649 00
W. J. Hayes & Sons, Cleveland..............  43.081 00 +16,373 00 +1,6(10 00
Denison, Prior A Co., Cleveland............  42.960 00 10.324 80 1,660 00
New First Nat. Bauli, Columbus..........  42,70000 16,340 <'0 ......... .
R. Kleybolte & Co., Cincinnati. ...........  42,400 00 16,11200 1,635 00
Lampreeht Bros. Co., Cleveland........... 42 ,400  01  16,112 00 1,600 00
ColumbulfBav, & Trust Co . Columbus. 42,201 00 ifl.O’OOO 1,638 92
Harry E. Wei) & Co.. Cincinnati........... 41,587 00 15,780 82 .............
Firemen’s Pension Fund ......... ...........  ...........  1,65100

* Awarded to R. McCurdy, Youngstown. + Awarded to W. J. Hayes & Sons, 
Cleveland.

IN V ESTM EN TS. IN VESTM EN TS M IS C E LLA N E O U S .
T H E  G R A N D  P R I X .

WAS AWABB1D AT THE PARIS EXPOSITION TO

W H IT IN G ’S STANDARD PA PER S.
They are the only American papers which have 

ever received this—the highest honor th a t can be 
conferred. I t  means they are the most perfect 
made. Insist on having them for your fine corres 
nondenee and your office stationery. Are you using 
Whiting’s ;Ledger Papers in  yon Blank-Book 
.Samples and booklet free.

W HITIN G PAPER COM PANY,
H O L Y O K E . M A S S ..

A n d  150 D u a n e  S t r e e t , N e w  Y o r k ,

S E C U R E  BANK VAU LTS.

QENU1N
WELDED CHROME STEEL AND IRON
Round and F lat Bars and 5-Ply Plates and Angle 

FOR SAFES, VAULTS, &e.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar Proof.
C H R O M E  S T E E L  W O R K S .

Kent Ave., Keap and Hooper Sts.,
Sole Man’f ’era in the U. S. B R O O K L Y N , N» Y«

CLINTON GILBERT,
2  W a l l  S t r e e t ,  M e w  Y o r k .  

B A N K  AND TR U ST CO, STOCKS

I N V E S T M E N T  S B C I 7 R I T I K H .

Fred. H. Smith,
S T O C K  B R O K E R , 6 6  B R O A D W A Y , N .Y .

M anhattan Life Insurance Building.
U N L IST E D  BONDS AND STOCKS,

whether interest paying or defaulted, bought ano 
sold. Quotations furnished, also opportunities fo» 
email investors. W rite or call.
T e l .  I$3S5 C o rt. E s ta b lis h e d  1N 6*

1 8 8 0 . 1 9 0 2 .

The United States Life
Insurance Co.

! M  T H E  C I T Y  O F  M E W  Y O R K .

The Investment Company 
of Philadelphia.

North A m erican  B ld g ., P h ila d e lp h ia ,
C a p ita !  S to ck  - S ’A.OOO.OOS
S u rp lu s  a n d  U n d iv id e d  P ro fits  8 1 ,0 0 0 .0 0 0

This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
'fork or Philadelphia Market, and will make advan 
oes upon approved Corporate, Personal or Rea 
Estate security.

Under its charter rights it will act as Trustee. 
Agent or Manager for the control of corporations O! 
for the construction of public or private works.

J. Wm. Middendorf, Pres A. H. Rutherfoord.Treas. 
R. L. Williams,Vice-Pres H. P. Page, 8ec.& Auditor, 

B. C. Hathaway, General Manager.

Railways and Light Co. 
of America^

Exbctjtiyb o f fic e s;

CONTINENTAL, TR U ST  B U IL D IN G .
BALTIMORE, MD.

Finances, Builds, Purchases Electric Railways, 
Electric Lighting Properties, Waterworks, Ice 
Plants, etc. Examinations made and reports fu r
nished oh all classes of ndustrial properties,

C nrrespojuleno©  S o lic ite d .

J o h n  P. Mu n n , M.D., President.

F I N A N C E  C O M M I T T E E ;
G e o . G , W il l ia m s , p r e s . O hcnt. N a t. B a n k  
E , H . PERKINS JR ,, P r .I m p , & T r a d . N a t.B k . 
J a m es  R . P l u m , - L e a th e r
Cl a r e n c e  H . K e l s e y , P r . T it. G u a r . d i r .  O o.

A c t i v e  a n d  s u c c e s s f u l  A g e n t s  w h o  d e s ir e  
to m a k e  D I R E C T  C O N T I S  A  G T S  w i t h  th is  
w e l l - e s t a b l i s h e d  a n d  p r o g r e s s i v e  C o m p a n y ,  
t h e r e b y  s e c u r i n g  f o r  t h e m s e lv e s  n o t  o n l y  a n  
i m m e d i a t e  r e t u r n  f o r  t h e i r  w o r k ,  b u t a lso  
«■ » i n c r e a s i n g  a n n u a l  i n c o m e  c o m m e n s u r 
a t e  w i t h  t h e i r  s u c c e s s ,  a r e  i n v i t e d  to  c o m 
m u n i c a t e  w i t h  M I C I I A M U  JE. C O C H R A N ^  
T h i r d  V i c e - P r e s i d e n t ,  a t  t h e  C o r n p a n y sS 
O ffic e , 277  B r o a d w a y ,  N e w  Y o r k  C i t y ,

o v er  § 8 , 0 0 0 , 0 0 0 .
I n s u ra n c e  In  F o rc e , o v e r  8 4 0 ,0 0 0 ,0 0 0 .

Max B. Borg* BONDS.
BROKER IN INVESTMENT SECURITIES, 

aO B R O A D  S T R E E T . - N E W  Y O R K .

Fred. M. Smith,
Broker in Securities, 

AUBURN, SE W  YORK,

The Mutual Benefit
L IR E  IN S U R A N C E  CO,, N E W A R K , N. JL 

F rederick  F relinghuysen , P r esid en t .*

ASSETS (Market Values) Jan . 1,1902......$78,4X0,548
LIABILITIES....... .............................
SURPLUS............................... ......................

71,933,206
6,477,343

M UTUAL B E N E F IT  PO LICIES
CONTAIN

Special and Peculiar  Advantages
Which are not combined in the 

POLICIES OF ANY OTHER COMPANY.

T R U S T  CO M P A N IES.
Maryland Trust Co.?

N . W . C o rn e r  C a lv e r t  a n d  G e rm a n  S tr e e ts ,  
B A I T I M O B E .

CAPITAL, - * $2,1125,000. 
SURPLUS, ■ ■ $2,437,500.

A Legal Depository for Court and Trust Lunds,
SAFE DEPOSIT BOXES FOR RENT.

Acts as Financial Agent f o r  States, Cities, Towns, 
Railroads and otoer Corporations- Transacts a gen
eral trust business. Lends mon.y on approved 
security. Allows interest on special deposits. Acts 
as Trustee under Mortgages, Assignments and Deeds 
of Trust, as Agent for m e Transfer or Registration 
of Stock s and Bonds, and for the payment of coupons, 
interest and dividends.

J. W H jLCOX BROWN, President.
HENRY J . ROW DOlN, 1st Vice-President.
LLOYD L. JACKSON, 2d Vice-President-
3. BERNARD SCOTT, grey, if Treas.
CARROLL VAN NESS, Asst. Secy. A irons.

Win. A. Marburg'. 
H. 3. Bowdoin, 
Leopold Stvonse. 
Henry Walters, 
W. B. Brocks dr., 
l.loydL.Jaok&on, 
H. A. Parr,
Cl avion C. Hall,

D I R E C T O R S :  
J.WUlooxBrovnr, 
B. N. Baker, 
Fred'k W. Wood, 
Andrew D.Joues, 
Joshua Levering, 
James Bond,
J. D. Bakov.
G. A. von idugeu,

J. A. Tompkins, 
S. MaudeU\'HU», 
J ohn Pleasants, 
J, t„ Blackwell, 
Geo.O. Jenkins, 
John 8. Wilson, 
j.B  Lemmon, 
L. F. Lore*'.
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