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CLEARING HO USE RETURNS.

The following table, made up by telegraph, eto., indicates
that the total bank clearings of all the olearing houses of
the United States for the week ending to-day, May 24.
have been $2,118,877,355, against $2,844,233,953 last week and
»2,222,763,418 the corresponding week last year.

Clearings -Returns by Telegraph.

Week Ending May 24. 1902. 1901. P. Cent
New York.. 11,102,025,-183 *1,259,433,980 -12*1
102,068,466 119,455,500 -14-6

Philadelphia... 105,382,006 86,4 6,294 +21'9
17,544,231 18,964,803 —7*6

Chloago 130,602,962 132.564,731 45-2
St. Louli 42,391,213 27,690,751 +38-1
New Orleans... 9,843,986 8,230.162 +19 6
Seven oltlei, 6 day* 11,518,758,377 *1,649,766,401 -7'9
Other allloi, 5dayi 260,091,017 230,018,761 +13'1
Total all oltles, 6 day™.....cccovevrvininne 11,778,849,394 *1,879,785,162 -5'4
Alloltlei, I day 340,027,981 342,978,256 -0-9
Total all oltlei for week *2,118,877,865 *2,222.763,418 -4 7

The full details for the week covered by the above will be
giveD next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all oases estimated, as we go to press Friday
uight.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, May 17, and the results for the correspond-
ing week in 1901, 1900 and 1899 are also given. Contrasted
with the week of 1900 the total for the whole oountry shows

\ .
a loss of 20’8 per cent. Outside of New York the iIncrease
over 1901 is 1'9 per cent.
We«k ending May 17.
1902. 1801. 100*. 1900.* 1899.
1 t P. Cent. *
New York . 1,498 162.070 2,129,410,350  -20-0 1,003 808 479 1,246,292 980
Philadelphia.. 124,576 664 121046 122 +29 93.283 006 00 4 17.J-81
PIttSbUTg...... 49,828,416 43.471 477 +*e»m 31876 711 28 587 221
Baltimore. 28851 470 27048 24- —11-7  21282.267 82,878 801
Buffalo.... 6430/78 6.520 202 -1-6 6 702 049 0.015 297
W ashington 4,165,749 8453074 +21 8 2 009 442 2 634 945
Albany.. 8 662,667 8,807.501 -b'8 3,202.117 8,214.919
Rochester. 3 025,489 8,030 872 -0 2 2 264 650 1898 812
Byramaie... 1,610 290 1.874.811 +9-0 1,302,094 1,160.188
Scranton.... 1,602,421 1,402 410 +71 1,116,807 1024,172
W ilmingto 1,108.000 1,081 047  +10-0 1.005.702 884'180
Binghamton 860,600 810 000 + 189 304 300 868,400
Cheater 420 844 280930 +60 0 801 012 820,000
Greensburg...... 417,140 200,430 +304 180 858 160,000
V, heelin . Va. 878 927 786 471  + 140 '
W llkei §arra ___________ 795 121 Not Inolude ii In tot al.

1.715,888.7/6 2 844.172 854 -26 H1.170 000 IM; 1.401.700 734

Clearings at—

Boiton
Providenoe
Hartford
New Haven
Springfield...
W oroeiter
Portland..
Pall Elver
Lowell.......

New Bedford
Holvoke

Total New Eng...

Chloago
Olnoinnatl
Detroit.......
Cleveland
Milwaukee..
Colnmbm
Indianapol
Peoria..
Toledr...
Grand Rapi
Dayton
Evansville..
Youngstown..
Springfield, 111..
Lexington..
Akron
Kalamasoo
Rockford
Springfield, O hio
Canton ...
Jacksonv

Ann Arbor..........

Deeatnr..n
Tot. Mid. West'n.

San Franolsoo
Salt Lake City..
Portland
Los Angeles
Seattle.......
Spokane

Tacoma...
Helena...
Fargo....
Sioux Fal

Total Pacific.........

Kansas City.
Minneapolis.
Omaha....

St.Paul.

Bes Moines...
Davenport-.
Sioux City
Topeka..
W loblta.
Fremont..
Colorado Springs...

Tot.other W est..

New Orleans..
Lonlsvllle
Galveston.
Houston...

Nashville..
Norfolk..
Augusta
Knoxville..
Fort Worth
Birmingham..
M aoon
Little Rook.
Chattanooga..
Jacksonville .
Beaumont......

Totoi Southern...
Total all..............
Outside N. York..

CANADA—
Montreal.....oes

Halifax
Hamilton..
8t.John
Victoria...
Vanonnvar..
Quebec..
Ottawa..

Total Oai/adh

1902

t

150,080 074
7 585 400
8,748018
1,867.888
1,642,678
1.702 297
1,415,220

974,785
638,195
638,890
415,270

109,538.465

166.415 296
20.250,400
9,600.000
15,180 058
7,087,807
7 300 000
5.803 074
2 341,703
2 805 285
1.761 863
1.657,232

818,715
184.240

246,089.300

27,948 534
8.420,918
2 788,131
5 443 339
8,747,521
1,675,884
1,136 951

610.084
484,810
284,288

47.108.9U1

18,812,985
11,340,613
7.162 526
5 063.659
4,123.349
4 315,616
2 449 008
907,088
1,475,036

56,808,361

52 894 764
12 467,236
11,178 499
3,287,500
5.463,728
8,4b8 868
4,370,745
4 096.285
8 217,716
1,676.238
1,865,707
1,445,485
812,886
1,421,108
1.000.000
617,060
920,471
696.000
*07,700
397,072

100,702.066

2,844,233.958

846.071,870

81,560 988

9,910
1,658 426
886,430
832,888
624 009
861134
1,466 072
1,834,748

48,851 208

NO. 1926.

Week ending May 17.

1901.
*

165.798 914
7.316,800
2,822 539
1,739.653
1.727,286
1,824 832

291.775
184,805,030

160,208,317
20,801,600
10 241 480
15.099 378

0,082.131
6,508 200
3.733,673
2,883 856
2,028 515
1467,821
1,295 076
872 958
487.198
432 919
494.631
709.900
428 210
332.703
304,085
367.446
181 286
376.861
197,707
178,263
72.638
100.000
Not Include

236,486.446

24 020 643
8 439 490
2 377,220
3 112.907
2.289,101
1,196 501
1,027,255

527.586
364.616
205,000

38,610,427

20,257 504
9.004,791
6,454 080
4 975,049
4 300,233
4 737,127
1,630,008

758,892
1.819,219
910,450
589,855
101,808
635.475

66.802 332

50 587.280
10 732 070
9 949 309
8,303.000
*364 932
2,620,411
4 064 663
3,31* 983
1074,667
1,641 243
1.428,904
876 292
741,234
1,323.009
740,000
432,000
566,101
600,000
285,000
Not Include

99,192.152
2,969,427.641
880.011,211

20 389 839

1 HM 4QH
1,710,048
960 804
768,1M

012 801

945 001
1,686,631
Not Inoludo

41,621 4/9

1002.

P. Cent.

-9 6
+84

+31*4
-t-36-7

+206
+21 2
+29-6
+43-3
+12*7
—41-9
+8*0
+2’3
+3°0
+112-7
dIn tot

+4%1

+10-4
6

—13-6
+0-01
+4-7
+10-2
+12-4
-0-4
+21-9
+37-9
+7°8
+23 6
+128
+8-7
-5-X
+651
+-18-6
_f_T**
+49 8
+85-1
+03-6

+43 1
d In tot
+100
-20 8
+1-0

+6-7

d In to!
+10 3

1900. 1899.
( *
112,008.644  132.780.904
6,673.100 6.980,700
3.220.000 2.404,984
1,285,002 1.634,023
1,219,708 1,841,682
1,278,430 1,403,690
1,044 316 1,832 654
078,803 014,753
499,897 855,177
S55.731 476,295
274,739 240,009
123,017,958  150.906,078
185.966.640 127,790,162
14.986.450  14.300,850
7.932,010 8,817,185
11.041.923 8,930.418
5 482.014 5.404.078
5 502 200 4,769.800
8,438,847 2.778.945
1.786.442 1042,768
2021,801 1.702,623
1,402,609 1,104,953
1,008.888 1,023 103
958,311 948,915
819.180 392.192
424,843 428 049
442.760 400.059
415.700 809,0C0
586.278 380,003
408,878 293,466
242.200 340,370
287,814 233 151
167,879 189,820
876,000
184.766
131,078
65,000
al.
195,117,915 181,844,411
21..478 864  19,008.481
2.007 027 2.102.155
1,867.328 1,482,887
2,800.615 1,589,808
2,318 006 2,000.502
1,809.844 1,321.599
1,017,705 867 200
646,884 687,647
270,838 265,070
150,869 55.709
83.976,880  20.850,486
14 985,946  12,437.550
8 819 914 8,290,106
0 309.193 4 430.450
4,828,881 4.644.163
8 781,711 8,001.897
4,837,890 8.862,601
1,816,682 1,474 870
755,087 708,375
1.199.083 934.459
767.877 590.060
62.0 272 584 688
89,524 80.550
49 276 480 40,693,070
83.191.901 88 *98,757
8 M25 002 7 *8* 8*7
8 883 678 7,882,029
2,072 000 2,270,100
2,768.758 2,456,711
2,906.808 2 004,408
2.907.871 3,000,497
2 473,848 1,986 54?
1.539.702 1,291,142
1,009 443 1879,714
1,477,309 1 023.059
633,668 528,383
607 811 007,204
1,118 427 800,729
718 795 022,106
436 000 427,000
432 605 402 269
600,000 878.692
282.162 219,283
al.
78 776 958 08,212,107
1,651 161452 1,878,022,529
044,800.078 027.320,602
15,208.193 16 821 291
9802 618 6,050,312
1,810.607 1,179,867
'769.065 780 941
698908 672 148
702 430 531 212
860 240 780,958
al.
al.
81,018,700  80,2110,304
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OUR RECORD OF BOSTON STOCK

EXCHANGE PRICES ENLARGED.
Oor compilations of Boston stock and bond prices
have been greatly extended, and now appear in a new
form. They will be found on pages 1078 and 1079.

THE FINANCIAL SITUATION.

The anthracite coal strike continued to be the more
important influence early in the week. In one respect
at least it has laid bare a condition which is
in truth a revelation. The surmise was that
with the enlarged production the surplus stocks of
coal must have become large. On the contrary, the
developments prove the existence of such a remark-
able activity in the demand during the past twelve
months that the coal has been consumed as fast as
mined. This has been the verdict in whatever quar-
ter one may look. As a general rule holders have
consequently put up the price a dollar a ton, and are
selling at that advance only to their customers. That
is an unfortunate state of affairs for the public, but it
is merely a natural sequence of a causeless strike.

At the same time chief thought centered not
on existing conditions but on the possibilities
held in reserve. What next ? was the engrossing

question early in the week; for the same reckless-
ness and disregard of private and industrial interests
that brought the matter to its present stand threat-
ened to call out the bituminous miners also. That
occurrence would occasion no surprise; it would only
be a product of the same spirit that has incited and
pervades the whole scheme. The miae worker was
contented and making money as never before when
the movement was begun to stir up strife; the agita-
tors have succeeded by a bare majority vote in get-
ting a large department of the people's business in-
terests in the present fix. Logically, according to
the labor theory, the next step would be to increase
the crowd of idlers. Only through these oonstant
drafts on excitement can such a strike as this be kept
up. Of course the method proposed would be suici-
dal; time and time again it has proved so. But the
more ignorant and least frugal of the workers—and
it is that section of labor that plunges the whole
union into a strike—never learn anything from ex-
perience.

The influence of this crusade on Wall Street afEairs
was early in the week simply quieting; that was really
beneficial. Indeed, nothing could suit the temper of
conservative classes better than to extract and cool
down the speculative spirit from the securities market
which has been so long rampant there. But later,
developments in other matters of influence became
too favorable to permit of the continuance of any con-
siderable reactionary movement. The little decline
in prices that had taken place began to recover. This
arose in some measure from a more hopeful view as to
a speedy settlement of the mine workers' strike, added
to the feeling which had been growing that even
if no settlement was reached the movement would
collapse before long any way. Or, even accepting the
contingency of continuance, that situation had begun
to be looked upon as a much less serious matter than it
was at first thought; for even in that case developments
were making which showed a coal strike oould not
stop the industrial prosperity, the progress under way
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was too deep and broad in its propelling forces to
suffer greatly from the idleness of a few hundred
miners more or less, notwithstanding it might also
force the passing of a dividend here and there. The
improving orop conditions strengthened the general
situation materially. As to both Western and South-
ern productions, the outlook has appeared to be grow-
ing better all the time. An early start of the cotton
orop is almost sure to result in early maturity of the
orop, while what are called at some points in the West
over-abundant rains, though they may delay planting
somewhat, are likely to end in quick germination,
with a strong stocky early growth, when the seed once
gets into the ground.

Other favorable influences have been the growing
ease in money; the decline in foreign exchange, not-
withstanding the lower rates for loanable funds; the
prospect of early peace in South Africa; the large
purchase here of securities on European account; and
an early industrial revival in Europe. The Ilatter
seems to be assured—a sequence to the close of the
Boer war. As is well known, there has been a severe
liquidating movement in progress in Europe for a
long time, especially on the Continent. It had already
run its course, and a turn upward in the tide of
affairs was evident. Industrial progress in Great
Britain also continued in some measure under re-
straint while the campaign in South Africa looked dis-
couraging, at times almost unending. The lifting of
this source of depression which an end to that con-
flict will bring would operate as a stimulus to
business activity and be widely felt.

While the city of New York has lately undertaken
to encourage the issuance of bonds of small denomi-
nations, even as low as $10, it is interesting to note
that in certain parts of the West where the practice
has been tried the effort is now being made to get rid
of this feature. It will be remembered that at the
last two sales of New York City bonds there were a
number of awards on bids for only $10. At the time
we pointed out that even though the bidders for such
small amounts gave a higher premium, the operation
would not pay the city because of the extra work in-
volved, the keeping of the accounts for a $10 bond
involving as much care and trouble and bookkeeping
as for a $1,000 bond. The $10 man must be paid his
17$ cents interest twice a year just as the $1,000 man
gets his $17 50 semi-annually, and it takes 100
of the former entries to equal one of the latter.
That is precisely the objection which is now being
urged in the West. In Minnesota, school districts are
allowed to borrow money from the State, and the
State Board of Investment has permitted the dis-
tricts to pay back the sums borrowed in any amounts
desired. As a consequence, so many small bonds have
been issued, one payable each year, that the- Board,
according to the St. Paul “Pioneer Press,” is how con-
sidering the advisability of fixing a minimum amount
in which bonds will be accepted. Ten-dollar bonds
are very oommon and the Board also holds many
bonds of $11 each and of other odd and small de-
nominations. The practice has been pursued even in
the case of school districts having quite a large assessed
valuation. The Board finds that the keeping of the ac-
counts for $10 and $11 bonds with the 40 oents and
44 oents interest a year whioh they bear, causes a
great deal of trouble and entails rnuoh labor. It is
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mhence thought probable that these very small denom-
inations will be allowed hereafter only in exceptional
cases. The money is loaned at 4 per cent interest,
and the pregnant observation is made that noindlvid

ual would bother with a loan of $100 at that rate, with
10 notes of $10 each given to secure it. We think in
the course of time New York Oity will come to the
same conclusion and recognize that $10 bonds under
prevailing conditions are a good deal of a nuisanoe,
especially as the attempt to popularize the bond issues
in that way has, as we have shown on previous occa-
sions, proved a flat failure, the number of small bid-
ders of this kind being really insignificant.

The kindly and considerate interest felt by railroad
managers for their employes is well illustrated by the
action taken this week by the Philadelphia & Read-
ing Railway Company with reference to inaugurating
a system of pensions for the men in its employ. The
action attracts the more attention because it comes
at a time when in another department of the Read-
ing Company’s business—we mean the mining branch
—a whole body of laborers have left their employment
without any good reason, and when, therefore, it
would not be strange if for the moment alittle bitter-
ness and possibly some resentment were felt against
the entire class of wage earners. The pension system
is already in force on some other large railroad
systems, and the desire to promote the interests of
the wage earning class is so strong on the part of those
in control of our leading corporations that it is only
natural to find the Philadelphia & Readingfollowing in
the samecourse. Official action was taken inthe matter
this week, the board of directors of the railway com
pany having on Wednesday authorized President Baer
and the Executive Committee to prepare and put into
effect a pension system to supplement the Philadel-
phia & Reading Relief Association, and to provide for
employes who cannot be reached by the Relief Asso-
ciation. It is intended that a similar pension plan
shall be adopted by all the transportation companies
which the Reading Company controls. Employes who
have reached the age of 70 years are to be retired (ex-
cept in the case of executive officers) and those who
have been 30 years in the service are to be pensioned.
All employes 65 to 69 years of age, who have been 30
or more years in the service, and who have become
incapacitated, may be retired and pensioned. The
monthly allowance is to be based on the average
regular monthly pay for ten yearB [next preced-
ing retirement, one per cent of this amount being
given for each year of service. The pension board is
also to have power, in case a faithful employe of the
company shall have received injaries which totally
incapacitate him for his regular or other vocation, to
take his case under consideration and award him such
sum as a pension for such length of time as the board
shall determine. No person is to be taken Into the
service of the company who is over 35 years of age,
though certain exceptions to the rule are enumerated.
There are also some other features of the plan into
which it is not necessary to enter here. The whole
matter furnishes a new demonstration of the wise and
beneficent attitude assumed by our large corporationB
towards those upon whom they depend so much for
their success.

There was no change in the official rates of dis-
count by any of the European banks this week, and
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unofficial or open market rates at London and Paris
were steady, while they were firmer at Berlin.
The striking feature of the statement of the New
York Associated Banks last week was the reduction
of $22,908,100 in loans. This is presumed to be
largely due to liquidations of loans against stock col-
lateral which was transferred to Europe during that
week for the purpose of direotly borrowing upon these
securities in the London market, and it waB also due
to the settlement of some large syndicate negotiations.
There was a net decrease of $1,132,900 in cash, the
loss in specie being $1,664,600, while the gain in
legal tenders was $531,700. Deposits were decreased
$24,073,700, reducing the required reserve by $6,018,-
425, and the surplus reserve was increased $4,885,525
to $8,346,525. A further reduction in loans is looked
for this week as the result of additional transfers of
collateral to Europe. It is reported from Washington
that the withdrawals during the current month of
bonds held as security for national bank circulation
have amounted to $2,200,000, while the applications
already in for such withdrawals in June are $1,187,-
500.

Money on call representing bankers’ balances has
loaned at the Stock Exchange during the week at 5£
per cent and at 2 per cent, averaging about 3f per
cent. On Monday loans were at 5£ per cent and at 2
per cent, with the bulk of the business at 4 per cent.
On Tuesday transactions were at 4£ per cent and at 3£
per cent, with the majority at 4 per cent. On Wednes-
day loans were at 4£ per cent and at 3 per cent, with
the bulk of the business at 3£ per cent. On Thurs-
day transactions were at 4 per cent and at 3 per cent,
with the majority at 3% per cent. On Friday loans
were at 3£ per cent and at 2£ per cent, with the bulk of
the business at 3 per cent. Banks and trust com-
panies have loaned at 3£ per cent as the minimum.
Time contracts have been more freely offered this
week, but the demand has not greatly increased, and
a moderate business is reported. Rates are 5 percent
for thirty to sixty days and 4£©4£ per cent for ninety
days to six months on good mixed Stock Exchange
collateral, the rate depending upon the character of
the security offered. Some money has been placed at
5 per cent for eight months on a choice grade of rail-
road collateral. The commercial paper market is dull,
with a light supply of bills and a moderate inquiry,
chiefly from the East, though some paper has been
sold In Western cities. Rates are 4£ per cent for
sixty to ninety day endorsed bills receivable, 4£@5
per cent for prime and 5@5£ per cent for good four
to six months’ single names.

The Bank of England’s minimum rate of discount re-
mains unchanged at 3 per cent. The cable reports dis-
counts of sixty to ninety day bank bills in London 2f per
cent. The open market rate at Paris is If@ I£ per cent
and at Berlin and Frankfort it is 2£ per cent. According
to our special cable from London the Bank of England
lost £316,480 bullion during the week and held £35,-
044,066 at the close of the week. Our correspondent
further advises us that the loss was due to the export
of £100,000 to the Cape, to shipments of £330,000
net to the interior of Great Britain and to £114,000
imports, of which £77,000 were bought in the open
market, £25,000 were from Hong Kong and £12,000
from miscellaneous.



1060

Foreign exchange, after opening strong on Mon"
day, gradually grew easier, notwithstanding lower

rates for money in the New York market. The chief
cause for the easy tone was the offering of
sight drafts by arbitrage houses through whom

transfers of securities have been made for the pur
pose of employing them as collateral for direct
loans In Europe instead of their being used here as
the basis for sterling loans. There have also been
offerings of bills against purchases of stocks in this
market for European account. The resulting decline
in sight sterling seems to have had a slight sympa-
thetic effect upon long bills and also upon commer-
cial exchange. Francs have responded to the com-
paratively high rates for sterling at Paris on London,
but the fluctuations in this class of exchange have
been quite narrow. The Assay Office paid $512,176 67
for domestic bullion. Gold received at “the Custom
House during the week, $23,623.

Nominal rates for exchange were advanced on Mon-
day to 4 85# for sixty day and 4 88 for sight, and these
were the ruling rates thereafter. Quotations for ac
tual business opened on Monday at an advance of one-
quarter of a cent for long and for short compared with
those at the close of last week, to 4 84#@4 84# for the;
former and 4 87#@4 87f for the latter, while cables
were three-eighths of a cent higher at 4 87f@
4 87f, and there then seemed to be a demand
for exchange for remittance by Tuesday's steamer;
sight bills were sold at 48725 to 48730. On
the following day the market grew easier, influ-
enced by the above-noted offerings of sight ster-
ling, and while there was no change in rates
for long, those for short and for cables fell off one-
eighth of a cent to 4 87#@4 87# for the former and
to 4 87#@4 87i for the latter; sight sterling sold at
4 8715 to 4 8725. On Wednesday there was a still
easier tone due to additional offerings of sight bills
and rates were one-eighth of a cent lower all around at
4 84f@4 848 for long, 4 87@4 87# for short and
4 87f@4 87# for cables ; sight sold at 4 87 to 4 8715.
On Thursday the market was quite dull, though
barely steady, and with the exception of cables, the
asking price of which was one-eighth of a cent lower,
at 4 87#, there was no change in quotations; sight sold
at 4 87 to 4 8710. The market was quiet on Friday
and the tone was easy, asking rates for long falling
one-eighth of a cent while sight declined one-eighth
of a cent for bid and asked. Sales of the latter
were at 4 8690 to 4 87. The following shows daily
posted rates for exchange by some of the leading
bankers.

FBI., MOST, Tubs, WMD. totb. Fri,
May 10 May 19. May 20 May 8i. May 22’ May 23.

560 days. Tis5~~ ~i6*~ ~8f5T ~85* ~jj*x~  85*%
Brown Bro*...... PS5+ 88 88 1 18 '8 88
Baring. 180 day*. 465 65* 85* *5* 86* 86*
Magcran & Co.. 1Sight.... 487* 88 88 86 88 es
Bant Britlfh (80 day*. 465 85* 85* t6* 86* 65*
No. America,,.i Sighf.... 487>4 88 88 88 88 88
Baas or S80 days. 485* 88> 86* 86> 65* 65*
Montreal....... 1Sight.... 488 88 88 .88 88 t8
Canadian Ban* ESQ day*. 485* 65* 86* 86* 86* 85*
of Commerce.. 1Sight.... 488 88 88’ 88 88 88
Heldelbaeh, ics- (60 day*. 465 85* 86* 85* 85* 85*
elheimar & Co. gsigh ... *87* 88 88 08 88 88
: 80 days. 466 66* 65* 85* f5*
trigard Frerea... (A 488, 1. 88 88 88 88

Merchant*' B*. (60 days. 465* * * *
of Canada....... )(Sight)./... 488 8« §§* 386 386 68

The market closed at 4 84f@4 84# for long, 4 86#@
4 87 for short and 4 87f@4 87# for cables. Com-
merclal on banks 4 84@4 84# and documents for pay-
ment 4 83#®4 84#. Gotten for payment 4 83#<g|4 834,
cotton for acceptance 4 34@4 84# and grain for
payment 4 84#@4 844#.
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The following gives the week's movements of money
to and from the interior by the New York banks.

Net Interior
Movemsnt.

fCutivti bv H1

Week UnMna May 28, 1908,
N.Y.Bank). N. F. Bank)

Qurrhiuiy. *8,648,000  *6,080,000 Gain. *3,464,000
Sold,.... 1,8*1,000 604,000 Gain. 027,000
Total gold and legal tender *8,884,000 *6,788,000 Gain. *4,081,000

With the Sub-Treasury operations the result Is as
follows.

Week JBndirm May 23,1002, into Outof M t Ohant) in
Bank). Bank). Bank taidhm.
Bank* interior movement, a* above  *0,884,000 *6,783 000 Gain. *4,081,600
3ab-Trea*ary operations............. . 10,600,000 20,600,000 Loss. 1,000,000
Total gold and legal tender*..... 120,464,000 *26,888,000 Gain. *3,081,000

The following table indicates the amount of bullion
In the principal European banks.

May 22, 1003. May 88,1901.
Bank e!
Bold. Silver. Total. Ovid. Silver. Totel.
£ & £ £ £ £
England __ 35,044,088 85,044,086 35,880.008 86,290,008
France... ... 102,928,018 44 511,320 147,430,888 97 938,011 44,438,827 142,371,388
Germany ..... 88.758.000 14.885.000 63.008.000 84.003.000 15.817.000 49.410.000
[EJO 74.065.000 8,911,000; 82.906.000 70.088.000 7,329,000 78.012.000
Hung’y  44.213.000 12.480.000 68.003.000 88.801.000 10.007.000 49.708.000
. 14.116.000 18.622.000 82.837.000 14.002.000 18.080.000 80.682.000
Italy..... .. 18076.000 2208800 18,279,800 15.124.000 1,910,410 17,084,400
fatherland*.. 4,789,510 0,849,400 11,438,900 5,248,800 5,722,100 10,970,900
Sat Belg’'m.. 8,174,607 1,687,888 4,762,000 2,635,000 1,407,010 4,402,000

I'ot.thi* week 383,153,248 100189883 442,353,009 314 114,819 103765327 417,830,846
Tot. prey, w'is 830,753,892 107988087 438,788,979 318,294,340 102845811 415,139,000

THE CUBA INCIDENT,

The United States has had the gratifying privilege
this week of adding a new member to the family of
nations. In fulfilment of a pledge made April 13 1898,
by a joint resolution of the two Houses of Congress,
the administration of Cuba's affairs on May 20 1902
was passed over to its own people. At Havana, where
the inauguration took place, it was a day of unquali-
fied joy; all races of which that nation is made up
seemed to vie with one another in the effort to give
expression to their approval and exultation. The
decorations which were met with at every house in
every part of the city, the many arches erected, es-
pecially those at the entrances of plazas full of palms
and tropical flowers, the bunting spread on Venetian
masts so as to canopy the narrow streets from the rays
of the sun, beneath which, as elsewhere, were Cuban
colors and every sort of device or combination that
could aid in adding to or voicing the enthusiasm felt
—all together helped to make a festival day long to
be remembered.

Probably the most Inspiring scene was on the occa-
sion of the lowering by General Wood of the American
colors from the flagstaff on the roof of the Palace
and the hoisting of the Cuban flag, also done by Gen-
eral Wood, being assisted in the latter act by the Cuban
General, Gomez. Preliminary to this event crowds had
filled all the streets leading to the Plaza; and every
door and window fronting the square, as well as the
roofs of every building that commanded even a most
distant view of the flagstaff,were thronged with human
beings. When that act had been completed cheeis
and salutes came as an outburst of the uncontrollable
joy and delight of the people. Indeed, the spirit
of the festival which had Its center at Havana per-
vaded all classes in all parts of the island. From
the moment President Palma landed at Santiago and
at each city through which ho passed he received a
continued ovation.
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We have mentioned in brief these conditions merely
to emphasize the patriotic feeling and judicious spirit
under which the entire population of Cuba seems to
have welcomed and entered into their new estate. No
doubt they have got more to learn through coming
experiences before they will attain full possession of
such a government as the United States enjoys. At
the same time the past encourages hopefulness with
regard to the future; for there is no doubt truth in
the statement made by President Roosevelt in speak-
ing in his address at Oarnegie Hall Tuesday evening
as to the readiness of that people for free government
when the war closed. He said: “ Mind you, that
anarchy and ruin would have lain before the island if
we had contented ourselves with the victories of war and
turned this island loose to run for itself.”

It seems to us that all one has to dotobe in full accord
with this remark isto let the mind go back to that period
in Cuban history, and to the then existing conditions—
as disclosed by the revengeful ways in practice, the
bitter animosities expressed, and the total lack of ex-
perience had of a righteous government—to convince
one of a great unreadiness for any speedier approach
to freedom than has been attained. What has been
learned in the meantime ? If there was nothing but
the value of cleanliness as a sanitary measure, and of
schools for the education of coming generations, they
would have come into the possession of knowledge pay-
ing well for the delay. These and many other advances,
too, have been gained by and through a wise, kindly
and orderly government—a daily object lesson—of
almost infinite worth to a people of no experience of
government except of the tyrranical sort.

We think the case has been very wisely handled.
Results seem to prove that.

MOTIVES OF THE MINING STRIKE.

The article in the * Yale Review” by Dr. Peter
Roberts of Scranton, on the anthracite coal situation,
has been quoted to some extent in the newspapers.
We think it worth while to refer again to Dr.
Roberts’s article, however, for it speaks with evident
authority on a very perplexing question, is perfectly
fair to both sides in its discussion, and from the public’s
point of view throws light on some very dark places.

What the public has wanted to know is, what these
140,000 miners are really striking for. We pointed
out last Saturday the astonishing manner in which the
labor leaders had withheld this information. Was it
because wages were inadequate to support living ex-
penses, or because the day’s work was too long, or
because weighing of coal is practiced in alioting the
miners’ wages, or because the miners’ union demanded
recognition? All of these arguments have been
alleged in unofficial discussion of the past few weeks;
but nothing has developed to give a consciousness of
sure information to the public.

Dr. Roberts’s article points very plainly to the con-
clusion that the demonstration is really a matter of
what has been called “ labor politics.” Recognition
of the union, he explains, was, indeed, general; “ the
143,826 mine employes,” the article declares, “ are a
unit on this issue.” But Dr. Roberts adds that when,
under the auspices of the Civic Federation, the oper-
ators consented to confer with the union leaders that
consent was accepted as sufficient recognition.
“ Generally speaking,” he remarks, “ the employes
are satisfied with this. The universal Impression s
that recognition is no longer a burning issue.”
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But neither is the eight-hour day a burning argu-
ment with this whole body of 143,000 miners. Dr.
Roberts writes of this : “The demand for eight hours
a day concerns only half of the mine employes. The
miners and laborers are employed by contract and
form about one-half of the whole number employed;
the remainder work by the hour. However, the union
as a body demands eight hours aB a shift and the
present rate of wages.” It asks this on the ground
that labor-saving machinery has made possible econo-
mies the benefits of which the wage-worker ought to
enjoy. Nothing, however, seems to be said regarding
the actual and already granted increases in the work-
ers’ money wages. The article remarks concerning
even the eight-hour demand, however: “This demand,
touching only the interests of one half the mine em-
ployes is not at present sustained by a force of sen-
timent that threatens a conflict if it be not con-
ceded.”

Again, as to the method of weighing coal, Dr. Rob-
er's makes sufficiently clear what has been pretty gen-
erally understood already—that the so-called “ top-
ping” of the car is required by the operators to make
good what is known to exist of waste material in the
load beneath. On the question whether the system
as now applied is the fairest solution of the problem,,
he frankly admits, as most people would, that there
is room for difference of opinion. Were this question
alone brought up with a request for arbitration, it
seems to us reasonable to expect that the employer©
would grant it—always with a proper tribunal of
arbitration. But the matter is not now, and so far as
we know has never been, brought up as asingle and
clean-cut issue.

The real motive for a good share of recent labor de-
monstrations, and we strongly suspect for this, is the
question of the organization itself. In this matter
Dr. Roberts’s words are striking and enlightening. He
says: “ The leaders of the miners’ organization are
kept busy devising means whereby the interest of the
members in the union may be maintained. Indiffer-
ence, jealousy and dissension are constantly invading
its ranks. During the last year, when the industry
was to a great extent peacefully conducted, the in-
terest flagged. About twenty per cent of the men
neglected to pay their dues, and another twenty per
cent perfunctorily paid their money and took no in-
terest in the organization. When the last convention
was called and the rumors of conflict filled the air,
the delinquents soon fell into line. The union is
only interesting to a large number of its members
when a conflict is impending.”

It is easy to understand what this must lead to
We suggested last week the analogies between a de-
claration of military war by a State power and declara-
tion of industrial war by union leaders. The words
which we have just cited bring to mind very forcibly
the wars declared by embarrassed public leaders or
sovereigns of a restless people and declared for the
simple purpose of diverting the minds of such con-
stituents from their internal quarrels. For ourselves,
with every willingness to consider dispassionately such
real grievances as the labor unions may set forth in
decent and intelligible detail before the public, we
have been unable from the first to divest ourselves of
the belief that in the manner described it is “union
politics” which has forced the issue.

If this be true, the public owes it to Itself to speak
out plainly. Labor unions may be desirable and
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necessary, but if continued disturbance and annoyance
of the public interest is indispensable to keep them
alive, then we should say they become something
not very far from a public nuisance. In the present
strike we think it incumbent on the union leaders to
prove the negative. It can do this only by speaking
out and saying what the miners want and why they
need it. Obstinate silence will very reasonably be
taken as confession.

This is the more true in the present instance, where
60 per cent of the anthracite miners in convention
voted against aj strike, and where the union, at the
very moment of asking from the operators a new con-
tract highly beneficial to the miners, deliberately dis-
cuss the forcing of another union to break its contract
pledges. “ Employes/3 Dr. Roberts frankly admits,
- dictate terms to operators that are intolerable.”
Daring the year 1901, when a contract drawn In re-
sponse to increased wages was in force, he points outthat
123 small anthracite strikes occurred. This impresses
us as something not easy to describe save as outright
arrogance on the part of labor. When it is considered
that avery considerable part of the union membership—
Dr. Roberts in this confirms the recent assertion of
the “Engineering and Mining Journal”—do barely a
half-day's work, going home at noon if the work in
their respective chambers is fairly under way—the
case demands still more criticism. Dr. Roberts sums
up the matter thus :

“ The evils which are to fall upon these communities in the
future will arise because men are ‘unable to sit still in a
room.5 Local unions are not trained to discuss patiently,
adopt calmly, and execute bravely, plans for the amelioration
of mine employes. Their minds constantly dwell upon im-
mediate personal advantage, either in shorter hours of labor
or increased pay. Material interests seem to be the pivot of
ail their movements. They demand immediate action with a
view to direct personal gain. The future welfare of the
industry, the difficulties and outlays of operators, the con-
ditions of the trade, and the intellectual and moral elevation
of the mine employes are seldom thought of. As long as this
is the case, whatever advantage the workmen may gain will
be only temporary, for they do not manifest the wisdom of
wise builders who lay deep the foundation and exercise such
forethought as will assure, them continued peace and
prosperity.”

There is much food for reflection in this paragraph,
“Direct personal gain” is certainly something which
every workingman has a right to seek. But has he
the moral right to seek it through coercion of his as-
sociates and embarrassment of the general public's
interests, while refusing to allege that a real and se-
rious grievance exists in his own case? Let it be
imagined what sort of picture the industrial and com-
mercial world at large would present if its employes
of every class, profession and station were to act upon
this principle,

PERVERTING “LABOR” IN1Q POLITICAL
“ISSUES.”

Several incidents in a single day's news this week,
although inconspicuous among the more sensational
occurrences which have been claiming attention lately,
are suggestive of reflection to thoughtful readers who
look below the surface. The usual free library offer,
on the usual terms, having been made to the city of
Albany, a leading journal there criticised it as an
insult to organized labor, and the ordinance for ac>
ceptance failed of the required number of votes in
the Common Council, although having a majority of
one, the labor element being strongly against it. In
the Massachusetts Legislature, according to another
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dispatch, *“ the corporation lobbyists of the State dealt
labor legislation a body blow" in killing, by a vote of
two to one, the bill prohibiting the labor of women
and children at night in factories. In Congress the
House has passed, without division and without debate,
a bill requiring all contracts made with private per-
sons for Government work to contain a proviso that
eight hours shall constitute a day's work.

The significance of these incidents does not turn
solely on the precise accuracy of the statements as to
the influence at work to cause them, nor is that sig-
nificance limited to the intrinsic merits of the subjects
themselves. It is not a matter of great consequence
whether Albany shares in the distribution of largess
for free libraries, although very singular that a propo-
sition which has been cheerfully accepted in so many
other places should be an insult to labor there; the
significance is that labor has taken, or is reported to
have taken, this occasion to demonstrate its power.
The textile situation in New England has been con.
fronted with changed conditions by the development
of looms nearer the cotton fields, and the factor of
labor becomes therefore a more delicate problem. The
merits of the bill referred to, said to have been unani-
mously reported by *“the labor committee” in the
Legislature, we do not now discuss; the significant
feature is that the labor men, according to the report,
accuse the corporations of lobbying against a bill
which received only a notably small vote (after having,
possibly, lobbied themselves on its behalf in committee)
and intend to move for an investigation and to black-
list Senators who opposed it.

We have also the coal strike on at present, and can-
not foresee the end of it, either in duration or in con-
sequences. The very busy condition of Industries
has kept coal consumption closely up to production,
so that there is a very small stock of coal on hand.
The railroads, obeying the law of necessity, have put
a precautionary embargo on what they could control;
retailers advance their prices, in part, for the pre-
cautionary purpose of discouraging orders beyond
immediate need; and resort to soft coal is impending,
and, indeed, has already begun somewhat. One of
the first results was that the railroads began laying
off men for whom they had no present work—
men who had no share in the strike but
were first to be hit by it; and if the mines stay idle,
the process must go on through other industries from
half time to shut-down. An imaginative and truth-
ful picture might be drawn, but it is needless to dwell
on the cold fact that stoppage at the coal mine means
gradual slowing and stopping of wheels in many other
directions. The Civic Federation, from which much
was hoped and is still to be hoped, has thus far failed
in this case, but its efforts to bring interests into
harmony must go on. For how long yet before
all men will have discernment to see that the
catchy motto, “An injury to one is the concern of
all,” devised as excuse for the sympathetic strike,
is far too narrow for the whole truth ? Change
one word, and we have a broad and unassailable truth-—
An injury to one isinjury to all; for such a situation
as a struggle to the death between two contestants,
capital and labor, with the rest of mankind as uncon-
cerned spectators, is purely Imaginary; there is no
such contest between two distinct interests and no
such contest is possible. The workingmen (for the
limitations of speech force us to use terms which
are themselves false and misleading) have long been

Ixxiy.
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in error—and never »o much as now—as to the ex
iatence of an antagoniam of Intereat between labor
and capital, the *belly and the members.” It is not
neceaaary to bring in any aentiment of brotherhood;
intelligent aelfishness ia quite enough for the case.
Suppose every man who owns a tenth of a million or
more would cheerfully dine on the fleah of a laborer,
ao far as his feelings go: it is the faot—as has been
over and over proved by the conduct of even the
hated trusts—that the capitalist knows he cannot
grind down and devour labor without bringing de-
struction upon himself. Thus far, he sees the funda-
mental identity of interests clearly, and the man he
hires does not; this is the unfortunate situation we
must strive over until we can change it, and mean-
while we must endure its ills as best we may.

There is also the factor of organization. Capitalist
and corporation have been the last to realize that
they, too, must have a defensive union on the prin-
ciple that control of business cannot be surrendered
to any outside demand, as (for instance) that the steel
mills cannot and will not require workmen to join a
workmen’s union; to employ union men, indifferently
with others, is to allow them the right to voluntarily
organize; but to boycott non-union men would be
to surrender a vital principle. The vice in labor
unionism is that the leaders see, as under present
conditions they cannot help seeing, that their personal
fortunes are in a measure dependent upon strikes; in
smooth times they are obscure and forgotten, and
peaceful arbitration does not seem to offer them ao
much eclat as does the triumphant strike. They are
thus under some temptation to be agitators rather than
pacificators, and the natural consequence is a contest
for organization’s sake. The coal strike of to-day,
ordered only by a not large majority and without any
specific grievances which have been made known, is a
case suspiciously illustrative; it has the marks of a
contest not so much to gain some special points as to
emphasize and strengthen the organization. If so,
this is another instance of making an end out of what
ought to be only a means.

The matter looks even farther. One party in the
Massachusetts Legislature, according to the dispatch,
voted solidly for the defeated bill, and it is intimated
that this will be made an issue in the next campaign.
The cost of coal will necessarily be raised by the coal
strike, directly and through all industries, so that the
whole public must suffer, just as the private con-
tractors on Government work must charge over to the
nation the extra cost which a compulsory eight-hour
day may impose upon them. How is it the affair of
Congress what sort of bargain contractors make in
the open market with the persons they hire? It is
the same old story. One party wants to “ go before
the people this fall as champions of labor,” and the
other party does not intend to permit that strategic
movement and is “ laying a good foundation for re-
pelling it.” It is all in course of maneuvering for
position. It ia in the search for “ an issue.”

But how petty and miserable is all this bidding for
“ avote,” not now for the first time, or confined to
one place or campaign, or indulged in by one party
more than another. The solicitude is insincere.
There is no such thing, justly and properly, as “labor
legislation." The object is not the furtherance of
any real principle, or of any public end which is
really believed in, but only to win control of a
faction.  The worst is that this attempt to make
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a party division is founded on an untruth, for there
Is no “labor,” or “workingman,” or “people,” in any
such separative sense; these very terms themselves are
odious because false, and ought to be shamed out of
use. The only true course for a political party is a
broad espousal of the "public interest by support of
some real public policy whioh is honestly believed in,
or (for prudential reasons) so much so that even tem-
porary defeat is acceptable for its sake, instead of
casting about for something which can be caught up
and converted into “an issue” by which to get through
the next elections. The time-serving habit does not
elevate our politics, and it does tend to retard or pos-
sibly to check national prosperity by fomenting dis-
sensions and divisions where there is really only a
common interest.

Certainly we are not so sanguine as to suppose that
a single article, or any moderate number of articles,
however truthful and forcible, in this or any other
journal, will speedily correct the situation. The Civic
Federation is a position in advance which must be
maintained and moved forward. There is nothing
for it but to keep at the work of explaining and
reasoning until the facts are seen as they are. The
characteristic of the demagogue is a willingness to
use any means to keep on top, but his arts will be-
come futile when the case is generally understood.

RAILROAD GROSS AND NET EARNINGS
FOR MARCH.

The compilation of the gross and net earnings of
United States railroads which we present to-day for
the month of March is of the same favorable charac-
ter as the preceding monthly exhibits. In the gross
results there is an increase of 14,346,471, or 4*68 per
cent, and in the net earnings an increase of $562,836,
or 1-83 per cent. Examined in the light of the many
adverse circumstances and conditions that controlled
the result, this is a very gratifying showing.

As was pointed out in our early review of the gross
earnings for that month, there was much interruption
from bad weather the present year, while the cotton
movement in the South, as well as the grain move-
ment in the West, fell considerably below that of the
corresponding month of 1901. In the Middle Atlan-
tic States railroad operations were greatly interrupted
the early part of the month by the serious Goods and
freshets which marked the close of February and con-
tinued into March. The anthracite coal roads par-
ticularly suffered in that way. Adverse weather con-
ditions were also encountered at different times in
other parts of the country. The effects of these dis-
turbances are naturally most evident in the net results
(for necessarily the damage done by the floods and
other like obstacles greatly added to the expense ac-
counts) and that will explain why the increase in net
earnings is so much smaller, both absolutely and rela-
tively, than the increase in gross earniDgs.

March.
(120 roads.)

January 1to March 31.
(146 roads.)

1002. 1901. Increase. 1902. 1901. Increase.

» *

Gross eam’s 07,290,101 92,048,633
Oper. exp... 06,990,717 02,207,082

1 1 $
4,346,471 313,512,310 290,870,021 10,085,089
8,788,08t 217,680,860 203,952,625 13,584,841

Neteam’s 81,290,387 80,738,651 602,631 95,075,444 92,024,096 3,051,848

It is almost needlessjto add that what gives special
emphasis to the present improvement is that it is
made on earnings which have been successively in-
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creased for a number of years past. la 1901 aud 1900
particularly the additions were very noteworthy, the
Increase in 1901 for Mirch having been $8,654,153 or
9'8.2 per cent in gross, and $3,877,243 or 13"41 per
cent in net, while the gain for March 1900 was
$9,627,658 or 13 31 per cent in gross, and $2,886,403
or 12*08 per cent in net earnings. The following are
o totals for March and the three months lor a
number of years past.

Year A Gfoa Earnings- Net Darnings

A®,qf Year Year increase or Year Year Inereaee or
tuadi. Given. Preceding.  Decrease. Given.  Preceding. Decrease.
Mjuwnb. « t % * * %
WSL1331 60,500,119 67,105,068 -t-3,130,401 18,247,8+( 16,148,520  +104,823
>#1(181) 47,786,231 67,802,036 -9,717,703 14,814,000 17,719,312 -2,904,000
>05(130) 48,890,180  48.084,490  +211,081 15,104 708 16,013,010 +91,768
>06(1*1) 62,803,083 61,230,440 +1,172,014 16,004 800 10,061,229 —46,839
'07(1527) 60,603,838 56,708,831  +800,474 17,002,126 10,607,389 +1,424,7¢0
*U8(137) 05,920,850  57.813,607 +8,007,163 21,838,910 18,045,860 +3,78+044
>00(123> 71,822.188 00,780,838 +4,683,800 28,570,797 21,872,718 + 1,704,084
*00(126)  81,946.008 72,818,540 +9,027,55- 20,782,183 28,895,780 +2,880,403
>01(123) 90,788,826 88,081,073 +8,051,163 82,78),489 28,903,190 +3,877,243
*02(120) 07,290,104 02,047,088 +4,310,471 31,299.887 80,780,551  +502,830
Jim. 1 bo March 31

>03(177) 204 239,834 199,100,733 +5,072,621 50,408,850 60,001,741 —2,606,885
>04(170) 105,140,894 194,058,081 -23,917,187 47,388,101 64,284,067 —0,896,800
*03(177) 179,329,908 176,476,680 +2,854,400 61,048.085 60,283,083 +1,415,062
>00(178) 187,900,091 176,103,181 +11,760,910| 55,304,256 50,083.440 +4,711,816
*97(171) 191,633,704 106,101,441- —4,407,051 50,931,787 65,570,727 +1,855.000
>08(168) 219,038,430 193.631,003 + 25,610,827 07,170,006 57,270,820 +9,900,670
>90(157) 230,635,5:8 220,893,721 +10,242,857 71,270,07-1 70,836.000  +-933,112
>00(131) 200,868,143 228,312,302 +33,085,786 83,078,383 07,809,588 +16,103,855
*01(149) 832,090,725 295,345,496 +20,745,230 105,005,186 92,762,956412,313,211
>02(116) 813.512,310 200,871,021 +10+35,080 96,975,444 92,924 (081 +8,051,848

Note.—We no longer Include the Mexican roads or the coal mining
operations of the anthracite coal roads In onr totals. Figures for
previous years have been revised in accordance with this change.

When the roads are arranged in groups there is just
one group which shows a loss in gross earnings,
namely the anthracite coal group, the reason for the
falling off on which has already been explained. The
same group also suffered a heavy decrease in net earn-
ings from the same cause. There are also two other
groups that have fallen behind in net, namely the
Southwestern and South Pacific group and the
Southern group. In both these latter instances, how-
ever, the decrease is comparatively small. Unfavor-
able weather conditions seriously affected the roads
there the same as here in the Erst. In the extreme
Northwest weather conditions were much more pro-
pitious, and hence for the group of roads in that part
of the country the showing as to net is very satisfac-
tory, amounting to almost 19 per cent.

SUMMAEY BT GROUPS.

Gross Darnings. Net Earnings.

SICEION OB
Group. 1902. 1901. 1992. 1901. Inc.or Dec.

March. * * $ $ 9 P. 0.
Trank lines.(IS) 26,806,068 25,418,193 7,946,435 7,886,124 +60,311 0-76
Anthra. coal (4) 5,167,101 6,624,831 1,257,144 1,733,180 —b526,030 29-60
Blast. & Mid. (19) 2,914,425 2,791,102 902,336 878,454 +23,881 2-72
Mid. W est’n.dS 7,020.742 6,803,716 2,560,892 2,302,140 +258,752 1P24
Northwest’ll(IS) 13,010,514 12,142,374 6,147,684 4,334,379 +813,405 18-76
North Pacific (2) 6,430,629 5,794,982 2,485,217 2,811,002 +124,215 5-S7

Southwestern &
South Pac.i26) 20.841.53S 20,218,937 6,617,100 6,713,576 —90,476 1-44
Southern....(26) 14,49j,030 13.857,049 4,432,580 4,527,797 -85,217  2-10
Total (1SOr’ds) 97,280,101 02,948,033 31,209,387 80,736,551 +502,836 1-83
Mexican......... (3 3,006,652 2,724,370 1,066,481 904,245 +132,286 17-94

Jan. 1lto Mar. 31
New Engld..(7) 17,737,623 16,601.82: 4,638,963 4,368,562 +270,406  6-10
Trunk lines.(15) 85,695,254 81,5:3,803 24,837,651 24,500.848 +886.803  1-37
Anthr.coal..( 9) 18,082,049 19,878,890 6,318,562 0,349,131 -1,030.571 16-23
Middle.......... (80) 8,776,635 8,414,07 2.098,218 2,08 ,66) +16.653 0-75
Mid. West'm(IS) 22,561,750 20,803,77r 7,299,875 7,006,721  +283,154 4-18
Morthwest’n (13 S7,603,723 34,845.881 13,592,000 11.685,080 +2,000,920 17’83
North Pacific(2) 18,668,823 16,934,410 7.343,770 5,974,832 +1,809,388 23-02

Southwestern &
South Pac.(20) 61,203,173' 58,393,604 17,411,494 17,680.159 -208,665 1-52
Southern__ (26) 42,384,327 40,430,207 13.454.906 13,870,646 +58,200 0*43
Total (145rds) 313,512,810 ;93,870,621 96,975,444 9j,924,090 +3,051,348 3-28
Mexican — (3) 8,515,068 7.752,911 2,935,700 2,521.389 +414.37 16-43

In the case of the separate roads we have a very
large number of increases and for quite considerable
amounts. This applies particularly to the gross earn-
ings, but is also to an extent true of the net earnings.
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There are likewise, of course, some considerable de-
creases (more numerous in the net earnings than in
the gross), but these have followed entirely from the
conditions already noted.

PhXNOIPAL CHANGES IN GROSS DAKNINGS IN M iBOH .

Ilicrciiscs.

Increases,

Pennsylvaniaf. .. $837,900 vazoo A Miss, Valley. $49,855
Canadian Pacific......... 453,151 Readingl ... 49,52
lllinois Central ....... 282,682 Chic. Ind. A Louisv... 48,315
Ohio. Burl. AQuincy.. 222,947 W, Jersey & Seashore. 42,000
Bt. Louis A San Fran.. 214,012 Chicago A Alton...... 0,875
Ohio. MU. A St. Paul.. 209,464 Atlantic Coast Line. . 39,764
Brand Trunk......... . 192,231 Chicago A East 111___ 39,428
Union Pacific,.......... 182,546 Ohio. Great Western.. 87,670
Chesapeake & Ohio... 169,708 Wheeling A L. Erie.... 35,720
Atch. Top. A Santa Pe 55,548 Bangor A Aroostook.. 38,601
Ohio. R. 1. A Paoiflc... 149,000 Ctn. New Or.AT. Fao. 81,847
Missouri Pacific........... 137,416 Sav. Fla. A Western.. 81,317
Pere Marquette.......... 137,140

Louisville & Nashville 108,132 Total (representing

Colorado & Southern. 86,889 47 roads)....coeeas $4,796,197
Minn.St.P.AS.Ste.M. 86,241

Wabash...._ ........ 84,248 Decreases,

Southern Pacific.._ 82,434

Oleve.Cin.Chic.&St.L. 74,573 Lehigh Valley RR.*... $488,921
Wisconsin Central___ 72,698 Denver & Rio Grande 68,822
Baltimore & Ohio....... 72,098 Grand Truna Western 41,799
Norfolk A Western.... 65,779 Erie...nccinncrinen. 34,711
Kansas City Southern 64,797 N. Y. Basque. A West. 38,975
Hooking Valley............ 64.02

Central of Georgia.... 59,206 Total (representing

Burl. O. Bap. A]No,... 51,855 5 roads)...cceeee. .. $669,728

*Does not inolude results for Lehigh Valley Ooal Co., wliioh latter
shows a decrease of $364,465.

t Covers lines direotly operated east and west of Pittsburg and Erie.
The gross on Eastern lines (Including Buffalo A Allegheny Valley
Division) increased $447,200 and the gross on Western “lines in-

creased $390,700.
1These figures are for the Railroad Company; the Coal A Iron Com-
pany reports a decrease of $271,034.

PBINOIFAL CHANGES IN NET EABNINGSIN MARCH.
Hm gnu

. gn Increases.

Ohio. Rook I. & Pacific © $387,342 W. Jersey A Seash___ $30,100
Atch.Top. ASanta Fe. 306,199

Grand Trunk System. 205,371 Total (representing

Ohio. Burl. & Quincy.. 167,986 20 roads)...ccceeeeeee. $2,150,698
Ohio. Mil. A 8t. Paul.. 126,482

Missouri Paoiflo........... 124,929 Decreases.

Canadian Paoiflc.........

_ 106,579 Lehiﬂh Valley RR*
Chesapeake A Ohio..

93,441 Southern Paoiflo Sys.. 381,450

Readl{\]/? e e, 90,553outhern Railway.... 214,986
Pere Marquette......... . 85,864 Baltimore A Ohio....... 180,391
Atlantic Coast Line... 85,398 Louisville A Nashville 70,797
Bur. Oed. Rap. A No.. 72,852 Denver A Rio Grande. 67,881
llinois Central............. 46,735 Seaboard Air Line— 55.997
Minn. St.P. A S.Ste M... 43,043 Nash. Chat. A St. Louis 53,825
Wabash.......cccccovvniciinnnn, 41,513t Louis Southwest... 50,366
Kan. City Southern... 38,739 Buffalo Roch. A Pitts. 38,070
Chic. Ind’s & Louisv.. 32,751

Yazoo A Miss. VaRey. 32,472 Total (represent-

Wi isconsin Central— 32,360 ing 15 roaus,... $1,719,064

*Does not include results for Lehigh Valley Ooal Company, which
latter shows $114,774 decrease.

t These figures are for the Railroad Company; the Coal A Iron Com-
pany reports a decrease of $ 114,816.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'’S.

—The pnblic sales of bank stocks this week aggregate 652
shares, of-which. 214 shares were sold at the Stock Exchange
and 433 shares at auction. The transactions in trust com-
pany stocks reach a total of 150 shares, The first sale at
auction of the new stock of the Seventh National Bank was
made this week at 136>E. Mutual Alliance Trust Co. stock
was also sold for the first time this week, the price paid being
348K. The only sales reported in the *“curb” market were
of Trust Co. of the Republic stock at 200 and Williamsburg
Trust Co, stock at 220,

Share*. Banks—New York. Price. Last previous sale.
20 American Exeh. Nat. Bank___ 275 May 1902- 275
4 Broadway Bank, National..... 327*s May 1902— 391
200 Chatham National Bank....... 4© Jam 1902 — 3801s
*189 City Bank, National......... . 6)0-625 May 1902- 640
8 Commerce, Nat. Bank of....... 3497 May 1902- 365
10 Corn Exchange Bank........... 461*4 May 1902— 464
50 German American Bank....... 165 Apr. 1902- 157*8
50 New York, N, B, A,, Bank of... 35i ay 1902- 350
40 Oriental Bank.......c..cocivinee. 2231a Jam 1903- 225
J26 Park Bank, National.............. 645-653 Apr. 1902— 640*b
25 Seventh National Bank ....... 36)8 First sale.
Tbust Companies—Neiv York.
100 Amerioa, Trust Co.of.......... 265 May 1902- 265
5 Holland TrustCo.,....,....,... 120 Apr. 1902— 33
10 Morton Trust Co............... 1100 May 1902—1,100
10 Mutual Allianoe Trust Co..... 34814 First sale.
25 Van Norden Trust Co............. 48 May 1902— 256

*Sales at the Stock Exchange, t Of this 25 shares were sold at the
Stook Exohange at 645. t Closing up its business,

—The bankers of Kansas and Missouri, and of the Indian and
Oklahoma territories, who at the ioint convention in Kansas
City, Mo. (as noted in these columns last Saturday), adopted
resolutions against branch.banking, took no action on the
question of “Assets Currency,” It is understood that a joint
session will not be held next year, but that each association
will meet within its own territory.

—The Chatham National Bank of this city had a balance
at the Clearing House yesterday of only 10 cents. Its credit

$605,301
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items aggregated $6(51,847 11 and its debit items $661,847 01,
leaving the difference noted. No such small balance, it is
stated, has been recorded since May'1873. On one occasion
as far back as 1863 there was an instance of a difference of
only one cent.

—In reply to numerous inquiries, Charles H. Treat, Col-
lector idl Internal Revenue for the Second Collection District
of New York, states that bankers will not be required to
pay special taxes this year on bank capital and surplus, the
provisions of the War Revenue Act relating to these taxes
having been repealed, to take effect July 1. These taxes were
computed on the basis of the capital’and surplus employed
as capital for the fisoal year preceding, and were payable at
the beginning of the new year. The taxes were $50 for
amounts of capital not]exceeding $25,000 and $2 per $1,000 for
each additional $1,000 in excess of that amount.

—John A. McCall and Charles W. Harkness were on
Wednesday elected trustees of the Continental Trust Co. to
fill vacancies.

—The stockholders of the National City Bank will meet on
June 2 to vote upon the proposition for an increase of the
capital from $10,000,000 to $25,000,000, and of the surplus
from $7,500,000 to $15,000,000, as noted in this department
April 26. The transfer books of the bank were closed on
Friday of this week, they will reopen June 3 and again close
June 4, after which all transactions in the stock will be “ ex-
rights.” On June 17 the subscriptions to the new stock will
be received and on the following day the transfer books will
reopen; payment for the new stock must be made by July 1.
Stockholders will have the privilege of subscribing for one
share and a-half of new stock at $150 per share for each share
of their present holdings.

—The directors of the Southern Trust & Banking Co. and
the Hibernia National Bank of New Orleans have voted in
favor of a merger of the two institutions, with a capital of
$1,000,000 and a surplus of $2,000,000. The Southern Trust Co,
recently absorbed the Union National Bank of New Or-
leans. In case the necessary legislation can be obtained, the
merger is to be under the name of the Hibernia Bank & Trust
Company; otherwise it is to be under the name of the Hi-
bernia National Bank. For every share they now hold the
stockholders of the Hibernia National are to receive T4285
shares in the new corporation, while the Southern Trust &
Banking stockholders will receive‘5715 of a share. Mr. J,
W. Castles, President of the Hibernia National Bank, is to be
made President of the Southern Trust & Banking Company,
and will also be at the head of the proposed new company,
with Mr. Charles Palfrey as Cashier. It is understood that
even if the amalgamation is voted by the stockholders, the
Hibernia National will continue to do business under its own
name and in its own building for a while longer.

—Howard H. Henry, the Stock Exchange member of the
firm of Henry Bros, & Co., which recently suspended, was
restored to membership on Thursday by the Governing Com-
mittee. The affairs of the firm are reported in a satisfactory
condition and all its obligations have been met.

—The National Bank of North America will to-day (Satur-
day) remove from its offices, at the corner of Nassau and
Cedar streets, to the quarters of the old Bank of the State cf
New York, which institution it absorbed. The bank will
occupy the main and also the second floors of that building,
corner of William Street and Exchange Place, until the new
bank edifice on Exchange Place, extending through to Wall
Street, shall be completed.

—A report was current on Tuesday that efforts were being
made to secure control of the stock of the Hide & Leather
National Bank, and that the interests of Charles A. Schieren
had been bought. This report was denied, though it was said
that an offer had been made for a controlling interest in the
bank. President Ramsay asserted that there was no proba-
bility that control could be obtained.

—The Philadelphia Stock Exchange will be closed on May
30, Decoration Day, and also on Saturday the 31st, the same
as our Stock, Cotton and Produce Exchanges and also the
Boston Stock Exchange.

—The Long Island Trust Co. has arranged to buy a con-
trolling interest in the Flushing Bank, offering to pay $5G0
per share for not less than 53 per cent of the stock. The
bank is in a prosperous condition, paying 10 per cent annual
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dividends. It was announced on Wcdftesday that the syndi-
cate of which the Trust Co. is a member had secured control
of the bank, and that this purchase completes a chain of
banks embracing institutions in College Point, Flushing,
Elmhurst, Richmond Hill, Far Rockaway and Rockaway
Beach having total resources of about $3,000,000.

—The new Northern National Bank of this tily, located at
Broadway and Fourth Street, opened for business cn Monday
under very auspicious circumstances, the officials’ rooms
being simply a bower of roses. The President, Mr. Frank C.
Mayhew, has a host of friends, having lately resigned aa
President of the Broadway Branch of the Corn Exchange
Bank, and having formerly held the same position with the
Bowery Bank. Mr. Charles G. Balmanno, Cashier, was
previously connected with the Mechanics’ Bank of Brooklyn,

—The Schenectady Trust Company of Schenectady. N. Y.,
expects shortly to be ready for business, authority having
been reciived from the Superintendent of Banks last wetk.
Some decidedly influential men are interested in the com-
pany, among others Mr. Charles T Barney and Frederick L,,
Eldridge of the Knickerbocker Trust Company of this city;
Mr. G. L. Boissevain of this city, Julian M. Gerard of this
city, Pliny Fisk of Messrs. Harvey Fisk & Sons, John D.
Parsons Jr., President of the National Exchange Bank of
Albany and of the Albany Trust Company; A. Foster Hig-
gins, President of the Rio Grande Sierra Madre & Pacifie
Railroad, as well as parties identified with the General Elec-
tric Company.

—Mr. William P. Hawden, Jr., has been elected Secretary
of the Montclair Trust Company of Montclair, N. J,

—An increase in the capital of the Fourth National Bank
of Boston from $750,000 to $1,000,000 has been voted by the
stockholders. The additional shares, 2,500. will be disposed
of pro rata at $125 per share to stocholders "of record May 7
1902, their right to subscribe expiring on June 6 1902.
Fifty per cent of the amount due for the stock must be paid
in on July 11902, and the balance not later than September
30 1902. The premium realized by the sale will be added to
the surplus.

—The resignation of Mr. Oliver M. Dennett as Treasurer cf
the Beacon Trust Company of Boston has necessitated several
changes in the officials. Mr. Harry Melville Taylor has been
appointed Acting Treasurer and Mr. Benjamin Dobson, As-
sistant Treasurer.

—Mr. Oliver P. Cornman has been selected as Assistant
Treasurer and Mr. Samuel Woodward as Assistant Secretary
of the Philadelphia Savings Fund Society of Philadelphia,
recently created offices in that company.

—Mr. James Y. Watson, now in his 85th year, has relin-
quished the Presidescy of the Consolidation National Bank
of Philadelphia. Mr. Watson had been at the head of the
institution, originally a State bank, since its organization 47
years ago. He will continue as a director and will also rep-
resent the bank this year in the Clearing House, The Con-
solidation National’s new President is Mr. Horace T. Potts.

—Since the increase in the directorate of the Trust Com.
pany of North America of Philadelphia in Feb. 1900, that
institution has been steadily advancing and shows a marked
improvement in its line of deposits. In February 1900 the
deposits were about $1,000,000, while they now reach a total
sum of $3,010,000 The officials consist of Adam A. Stull,
President; Thomas Robins, Vice-President, and Henry G.
Brengle, Secretary and Treasurer.

—The death is announced of Dr. Allen H. Hulshizer, Vice-
President and director of the Industrial Trust, Title & Sav-
ings Company of Philadelphia. Dr. Hulshizer was also on©
of the board of the Ninth National Bank of Philadelphia.

—The Commonwealth Real Estate & Trust Company of
Pittsburg, which will be formed by the consolidation of the
Commercial National Bank and the firm of Messrs. W. A,
Herron & Sons, is to have a capital of $1,500,000. Payments
on the stock (which will be put out at $200 per share) will
be made at 25 per cent monthly, beginning June 1. Mr. John
W. Herron, it is understood, will be President; Samuel
Bailey Jr., Vice-President; A. J. Kelly Jr., Secretary, and
George D. Edwards, Treasurer. The stockholders of the
Commercial National will meet on June 17 to arrange de-
ails of its liquidation.
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—The stockholders of the Peopled Savings Bank of Pitts-
burg will shortly be asked to ratify the proposition of the
trustees to increase the capital from 1800,000 to |600,000. An
addition of $800,000 will be made to the surplus (at present
$400,000) as the new issue, par $100, will be put out at $800
per share. The officials of the bank are Mr, D. McK. Lloyd,
President; Thomas Wightman, Vice President; Edward E.
Duff, Secretary and Treasurer, and J. K. Duff, Assistant
Secretary and Treasurer.

—A safe deposit department is to be added to the Pittsburg
Trust Company’s (of Pittsburg) business, and a modern fire-
proof vault installed in the building.

—The merger of the City Trust and Colonial Trust compa-
nies of Pittsburg was approved by the stockholders this
week, the former acting on the proposition on Tuesday and
the latter on Thursday. The terms and method of consoli-
dation, as given in a circular published in the Pittsburg
papers, are as follows,

A ahare of the etoeh of the Colonial Trust Company for a share of
stock of the City Trust Company and $30 per share In oash to he paid
to the Colonial Trust Company. The capital stock of the consolidated
company will he $2,000,000, or $1,500,000 lor the present Colonial
Trust Company and $500,000 for the City Trust Compaay. M. K.
MoMuliin holds options upon the stock of the City Trust Company
which require him to deliver to the stockholders of that company
3,500 shares of the consolidated oompany (valued at $250 per share,
the original subscription price), and $375,000 In cash. Toraise this cash
he proposes to offer to the present stockholders of the Colonial Trust
Oompany, In proportion to their holdings, the 1,500 shares of the con-
solidated company remaining In his hands at $350 per share, which
will raise $525,000. After paying the City Trust Company stock-
holders $375,000, he will have left $150,000 (equalto $30 per share to
he paid on the 5,000 shares allotted to the City Trust Oompany),
which he will pay Into be added to the surplus fund of the Colonial
Trust Company. By the acquisition of the assets of the City Trust
Oompany the new capitalization of the Colonial Trust Company will
be as follows: $2,000,000 capital and $3,150,000 surplus.”

—Forty per cent of the new 5,000 shares to be issued by
the Union Trust Company of Pittsburg will be allotted to
the present shareholders, and in order to interest other de-
sirable capital, the remaining 60 per cent will be sold to out-
siders at not less than $1,000 per share. The company is also
promoting the organization of a new bank—the Union Sav-
ings Bank—which will have a capital of $1,000,000 and will
locate in the Frick Building. The same directors will serve
both institutions. The Union Trust Company’s stockholders
will vote on the increase in capital on Tuesday next.

—The meeting of the stockholders of the Diamond National
Bank of Pittsburg, called for the purpose of acting on an in-
crease in the capital stock from $200,000 to $500,000, will be
held on Wednesday, June 4.

—For the purpose of taking over the Third National Bank
of Allegheny, Pa., the Allegheny Trust Company of Allegheny
will increase its stock from $500,000 to $700,000, the stock-
holders at a meeting on Monday approving the proposed
issuance of new stock. The shareholders of the bank will
receive $252 50 per share in cash, or one share of Trust Com-
pany stock and $112 50 in cash, for each share now held.
This will be the second institution taken over by the
Allegheny Trust Company since its organization last fall—
the other being the Nation’s Bank for Savings.

—Mr. J. B. Shea has been elected Vice-President of the
National Bank of Western Pennsylvania, Pittsburg, to suc-
ceed Mr. Frank Semple.

—The capital of the Sharon Savings & Trust Company of
Sharon, Pa., has been increased from $125,000 to $300,000.
This addition is made necessary on account of the absorption
by it of the Sharon National Bank, organized in 1875 with a
capital of $125,000.

—The authorized capital of the United Banking & Savings
Company of Cleveland has been increased from $100,000 to
$500,000. Designs for a new five-story building which the
institution intends to erect are now being submitted to the
company,

—Mr. Thomas W. Latham, Cashier of the Century Na-
tional Bank of Cleveland, now consolidated with the Colonial
National Bank of Cleveland, has been elected a member of
the board of directors of the Colonial, in the management of
which he will take an active interest. The Century Na-
tional’s liquidation has practically been completed. Its
stockholders have already received a dividend of 80 per cent,
and it is expected that a further dividend of 20 per cent will
be paid within the next six months.

1HK CHRONICLE.

[VOL. LXXIV.

—The statement of the Fifth National Bank of Cincinnati,
Ohio, for April 80, 1902, shows the business of that institu-
tion to be rapidly expanding. On October 6, 1896, the total
af deposits was but $946,524, Two years later, September

PO, 1898, the amount had advanced to $1,376,581. On Septem-
ber 5, 1900, the figures stood at $2,757,188. Now (April 80,
1902) the aggregate of deposits is $3,537,485. The bank is

under the management of Mr. Charles A. Hineeh, President;
James M. Glenn, Vice President; Thomas J. Davis, Cashier,
and Edward Seiter, Assistant Cashier.

—The meeting of the stockholders of the Central Trust &
Bafe Deposit Company of Cincinnati, held on the 19th inst.,
was favorable to the proposed increase in capital. The new
ptock, 2,500 shares, will be issued on July 1. Ome-half will be
sold to the present stockholders and the other half to out-
siders at the uniform price of $150 per share. The capital
will thus be enlarged from $250,000 to $500,000 and the sur-
plus from $60,000 to $185,000.

—Preparations for the consolidation of the Provident Sav-
ings Bank and the Provident Trust Company of Cincinnati
are now being made. The institutions were organized the
latter part of 1900 with a capital of $250,000 each, the same
officials serving both. The merger will be effected under
the name of the Provident Savings Bank & Trust Company,
the capital being increased to $500,000. The stockholders will
ratify the consolidation on May 27.

—A bank is shortly to be established in Norwood, Ohio, a
suburb of Cincinnati, principally throngh the efforts of Mr.
Charles A. Hinsch, President of the Fifth National Bank of
Cincinnati; Mr. William R. Collins, the Village Attorney,
and other prominent citizens in that locality. The Comp-
troller has already approved the organization of the institu-
tion, to be known as the First National Bank of Norwood
and capitalized at $100,000.

—The Central Trust Company of Illinois, President Charles
G. Dawes’s new Chicago company, will, about June 20, occupy
the quarters on the corner of Dearborn and Monroe streets
so long the home of the Chicago National Bank.

—The Union Trust Company of Chicago has taken posses-
sion of its spacious and beautiful quarters in the new Tribune
Building, corner Madison and Dearborn streets. The floor
area occupied is nearly 7,000 square feet. The fittings are in
green Georgia marble and fluted mahogany, with handsome
tiled floor and abundant light. The officers of the company
are: S. W. Rawson, President; F. L. Wilk, Vice-President;
F. H. Rawson, Vice-President; G. M. Wilson, Cashier; F.P.
Schrieber, Assistant Cashier.

—The Germania Trust Company of St. Louis has made the
proposed reduction in its capital from $2,000,000 to $1,000,-
000, as well as in its surplus, which latter is now also $1,000,-
000. Mr. Thomas H. Wagner becomes Secretary of the com-
pany on June 2. It will be remembered that a month or so
ago the officials of Germania and the Colonial Trust compa-
nies had under consideration the consolidation of the two,
but the plans never matured.

—The convention of the Mississippi Bankers’ Association,
which continued for two days (May 14 and 15) in McComb,
was opened with an address by Mayor O. B. Quin, Vice-
President of the McComb City Bank. In the Executive Com-
mittee’s report, read by the Chairman, R. L. Bennett, Presi-
dent of the First National Bank of Yazoo City, Miss., the
questions of cotton insurance and cotton warehouse certifi-
cates were recommended for consideration by the associa-
tion. Several important topics were discussed at the meet-
ing. “State Bank Supervision” was one of these, and was
the subject of Mr. J, T. Thomas, Cashier of the Grenada
Bank of Grenada, Miss. “The Financial and Commercial
Future of South Mississippi” was treated by Mr. W. S. Pettis,
Cashier of the Bank of Ellisville, of EUisville, Miss. Mr. B.
W. Griffith, Secretary of the association, and President of
the First National Bank of Vicksburg, gave his views on
“The State Revenue Agent; His Past, Present and Future.”
“Trucking and Its Relation to Banking,” by Mr. A. Lotter-
hos, a director of the Bank of Commerce of Crystal Springs,
and “Cotton Insurance,” by Mr. Edwin MeMorries, Cashier
of the First National Bank of Meridian, Miss., also formed
part of the proceedings. Mr, J, J. White, President, of the
McComb City Bank of McComb has been chosen President
of the association; Mr. J. T. Thomas as Vice-President,
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while Mr. B. W. Griffith was re-elected Secretary. Next
year the meeting will be held in Hattiesburg.

—Mr. George B. Ward of Messrs. Caldwell & Ward,

bankers, of Birmingham, Ala., has been elected Manager of
the Birmingham Clearing-House Association.

—The completion of the new building of the First National
Bank of Montgomery, Ala., is cause for particular gratifica-
tion on the part of the officials. It has been erected on the
site of its old home on Commerce Street and has been splen-
didly equipped. Special pride is taken in the safety deposit

vaults, a new feature of the bank’ business. Mr. A. Mt
Baldwin is President and Mr. J. C. Stratford Assistant
Cashier.

—The statement of the Washington National Bank of
Seattle, Wash., which has just come to hand, furnishes an
excellent illustration at once of the growth of this well-
managed institution and of the city of Seattle. On Sept. 30,
1897, the deposits of the bank were only $838,790. On Sept.
30, 1899, they were $2,116,452, and on Sept. 30, 1901, they
showed $3,159,664; the surplus and profits on this latter date
were $194,878. The new statement now gives the deposits as
$3,355,021, or a gain of nearly $2,500,000 in less than five
years. The surplus and profits are now $236,329, a gain of
$41,451 in about seven months. The officials consist of M.
F. Backus, President; E. O. Graves and W. H. H. Green,
Vice-Presidents, and Charles S, Miller, Cashier.

—A more than ordinarily interesting convention is antici-
pated by the Washington State Bankers’ Association at this
year’s session to be held iu Ssattle on June 19, 20 and 21.
Two excursions have been arranged, one to Snoqualmie
Falls and another to the Puget Sound Navy Yard. Mr. J.
E. Dyer, President of the Exchange National Bank of
Spokane, is President of the Association.

—That Spokane, Wash., is forging ahead at a noteworthy
pace has been evidenced recently in the city's figures of bank
clearings. The deposits of its various financial institutions
also furnish additional proof of this prosperity. Mr, R. L,
Rutter, Secretary of the Spokane & Eastern Trust Company
of Spokane, has favored us with a table showing the advance
in this particular since 1895. In May of that year the aggre-
gate of deposits in Spokane was but 81,042,642. By May 14
1897 $2,451,393 had been accumulated. In April of the years
of 1899, 1900 and 1901 the amount hovered around $5,000,000,
the figures in 1900, at $5,719,494, being the highest. This
year, on April 30, the amount was $7,166,081.

—The newly organized City and County Bank of San
Francisco will begin business about July 1 with Mr. A.J
Lowenberg as President, L. V. Merle, Vice-President, and At
Tonn, Secretary and Cashier.

—The statement of the Chartered Bank of India, Australia
and China as of December 31st last shows a profit and loss
surplus—after transfer to reserve fund, payment of dividend,
etc.—of $200,520; capital and reserve now aggregate $7,250,-
000, an increase of $375,000 over that previously reported,
and fixed deposits are now $23,132,660. The head office of the
bank is at Hatton Court,Threadneedle Street, London, and an
agency will shortly be established at 16 Exchange Place, New
York, in charge of Mr. G. Bruce Webster, one of the bank’s
own officers. In the meantime business will be transacted as
usual through the present agents, the Canadian Bank of
Commerce, at the same address.

—The increase from $125,000 to $250,000 in the capital of the
Valley Trust Company of Pittsburg voted by the stockhold-
ers will be offered to the latter at $135 per share.

—We have been favored with a photograph of the archi-
tect's perspective of what is to be the permanent home of the
Mercantile Trust Company of San Francisco, to be located
on California Street, between Montgomery and Sansome
streets. The building, now undergoing construction and to
be ready for occupancy by January 1908, will be a fitting
place for this growing institution, to whose exclusive use it
is to be devoted. The banking room will be the full height
of the building above the ground floor. The basement will
contain burglar proof vaults of modern construction and
commodious accommodations for the company’s patrons.
Although but three years old, the bank shows deposits on
April 300of $3,364,828. Its management is made up of Mr.
Frederick W. Zeile, President; N. D, Rideout, Vice-Presi-
dent, and John D. McKee, Cashier.
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IMPORTS AND EXPORTS’ OF (IOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at Han Francisco has furnished
us this week the details of imports and exports of gold and
silver through that port for the month of April, and
they are given below in conjunction with the figures for
preceding months, thus completing the results for the
ten months of the fiscal year 1901-02. The imports of gold
were very moderate, reaching only $157,093, of which
$13,768 wasin coin. Ofsilver there came in $188,078, of which
$187,895 was bullion. Daring the ten months there was
received a total of $12,619,652 gold and $2,582,548 silver,
which compares with $24,016,173 gold and $2,679,155 silver
in 1900-01. The shipments of gold during April were
only $4,439 coin, and the exports of silver have been
$322,052, of which $13,052 was coin. For the ten months the
exports of gold reached $768,154, against $156,239 in 1900-01,
and $7,393,583 silver was sent out, against $6,970,876 in

1900-01. The exhibit for April and the ten months is
as follows:
IMPORTS OP GOLD AND SILVER AT SAN FRANCISCO.
GOLD. SILVER.
MONTHS
Qoin. Bullion. Total. Ooin. Bullion. Total
1901-02. % $ %
July 17,823 42,862 60,685 109,347 273978 "al.325
August— 1,465,926 84,873 1,550,799 118,232 220,686 338,918
September 4,874,768 150,057 5,024,825 5,012 159,818 164,830
October... 2,446,046 58,491 2,504,537 5,207 420,876 4z.3,083
November. 2,824,195 535,459 2,859.654 106,088 211,198 317,286
December. 251,475 48,287 299,762 44,647 259,505 304,152
January... 3,454 43,090 46,544 3,930 88,879 92,809
February.. 47,290 5,139 52,429 67,799 131,075 198,874
Maroh....... 25,825 37,499 63,324 3,370 165,823 169,193
April......... 13,768 143,325 157,093 183 187,895 188,078

lot.IOmos 11470570 1,149,082 12619652 463,815 2,118,733 2,582,548
EXPORTS OF GOLD AND 8ILVER FROM SAN FRANCISCO.

GOLD. SILVER.
MONTHS.
Ooin. Bull’n Total. Coin. Bullion. Total.

1901-02. $ $ $ $
July . 2,060 1,060 247,755 157.000 404,755
August 5,085 5,085 508,22 434,70 842,926
September 4,066 4,066 523,835 552,200 1,076,035
October... 2,564 350 2,914 568,942 429,900 938,842
November. 3,260 3,26C 258,518 469,500 728,018
December. 4,937 4,937 839,159 556,800 1,395,959
January .. 145 145 8,86 466,100 74,9
February.. 3,575 732000 735,575 34,232 419,400 453,632
March.. .. 5,673 5,673 30,319 566,083 596,402
April__ _ 4,439 4,439 13,052 309.000 322,052
SCot.lOmos 35,804 732350 768,154 3,032,900 4,360,683 7,393,583

[From oar own correspondent.]
London, Saturday, May 10, 1902.

Outside of the market for British Government securities
there has been very little animation upon the Stock Exchange
this week. The general public is doing next to nothing in
the American department. It is equally inactive in the min-
ing department; and indeed it is doing very little in any
other market. Yet there is a hopeful feeling and there has
been a further advance in consols during the week. This,
however, has been brought about mainly by Continental
buying. It is assumed everywhere upon the Continent that
peace is at hand, and it is expected that as soon as it is
assured there will be a marked rise in consols. Therefore,
Continental buyers have been purchasing very actively,

On the Continent itself there is utter unwillingness to en-
gage in new enterprise. In Paris the value of money has
decidedly fallen once more, and, owing to a further decline
in Russian industrial securities quoted in Paris, a very bad
impression has been made upon the Paris Bourse. Every-
body knows of course that the condition of Russia, both
economical and political, is very unsatisfactory; and France
is more susceptible to what happens in Russia than other
countries, not only because of her close alliance with the
Russian Government, but also because of the immense sums
she has invested in Russia itself. She ha3 been disappointed,
too, in her hopes for a reform in the Spanish currency; and
the warning which has been addressed this week by the
Foreign Minister of Austria Hungary to Bulgaria and Servia
reminds people all over the Continent that the state of affairs
in the Balkan Peninsula is threatening. In France, then, in
spite of the accumulation of unemployed money, there is a
total unwillingness to engage in new enterprise. The French
banks are employing immense sums in this market, and
French investors are buying British securities on a large
scale.

German capitalists have likewise been buying consols; and
generally, indeed, the capitalists of moBt foreign countries
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have been investing herd. la Germany there is reported to
be some very slight improvement in the iron trade; but the
depression in other industrial, and especially in electrical,
enterprises, is very great. Distrust is general. The bauks
are still discriminating in respect of their customers; and
the public is totally unwilling to buy anything but what can
be looked upon as very tirst-clase securities. The bonds of
the Imperial and State governments aod also of municipalities
are in good demand, but scarcely anything else.

The Board of Trade returns for April are, upon the whole,
satisfactory. The value of the imp jrtsis £16,199,938, a de
crease o tfi 56,689, or about 0“1 per cent. Roughly, it may be
said, that the imports are very nearly about what they were
in the corresponding mouth of 19)1. On the one hand, in
April of last year the imports of sugar were exceptionally
large in anticipation of the budget proposals; on the other
hand, there were 28 working days in April this year and
only 24 in April of 19>1. The extra two days this year may
be set off against the exceptional imports of last year, leav-
ing the position pretty nearly the same. The exports of
British and Irish produce and manufactures were of the
value of £23,492,529, an increase of £1,505,496, or about 68
per cent. There are increases in the exports under most
headings, but there are Bmall decreases ia raw materials and
manufactures, in metals and in new ships. In raw materials
especially the falling off is accounted for by the decline in
the price of coal. The quantity of coal exported is greater
by 8,618 tons, and yet the value is less by £232,615. Gener-
erally speaking there is an increase in the quantities exported,
though in some instances there are decreases in the value.
For example, cotton yarn is considerably larger in quantity,
but slightly smaller in value.

Money has been in good demand throughout the week,
largely, no doubt, owing to the payment of an instalment of
5% per cent upon the consol, loan. la reality, however, the
open market it poorly supplied with funds and is largely in-
debted to the Bank of England, It has had to renew most of
the loans that fell due at the Bank during the week, and it
has likewise had to borrow considerable further sums. . The
comparative scarcity of money is likely to continue for some
time, not only because of the loan instalments that will
have to be paid up so frequently, hut also because of the con-
trol the Bank now has over the outside market, and the
fact that coin and notes have flowed out from London to the
interior in considerable amounts, and will not begin to return
until next month. The great French banks have again begun
to increase the balances they are employing here. The value
of money has suddenly fallen very sharply in Baris, appar-
ently because the preparations, firstly, for the recent Rus-
sian loan brought out in Germany, and, secondly, for the
subscriptions for the Vienna municipality loan have come to
an end, and the banks, therefore, are free once more to em-
ploy all their surplus funds. In Paris there is practically
no demand, and they are looking for the employment of
their funds mainly to New York and to London. In London
they have been employing immense balances for the past
couple of years. For a month or so back they had reduced
slightly those balances, but again they are beginning to in-
crease them. During the week they have also been buying
American bills on an unusually large scale, and probably if
money continues in strong demand in New York a good deal
of French money will be invested in American bills. G9r
man bankers are likewise reported to have taken considera-
ble amounts of American bills and other securities.

The India Council continues to sell its drafts well. It of
fered for tender on Wednesday 30 lacs and the applications
exceeded 1,000 lacs at prices ranging from Is, 3%~. to Is.
3 31-32d. per rupee. Applicants for bills at Is. 3 29-32d. were
allotted about 8 per cent of the amount applied for, and
applicants for telegraphic transfers at Is. 3 31-33d. were
allotted in full. Later in the day the Council soli bills for
5 lacs at Is. 3 15-16d. per rupee.

The following return shows the position of the Bank of
England, the Bank rate of discount the price of consols, &e,
compared with the last three years :

1908. 1901. 1900. 1899.
M%y 7. Ma¥8. Ma¥9 May 10,
£
Qirealatloc . 29,513.245 29.72-1,355 29,7j6 630  27,7°8,260
Publlo depcslti 7,935,418 7,663 607 7,383,116 11,889,570
Other deposit*. . 41,081113 89,718,231 41,719,831 37,791,803
Government securities.. . 13,768,206 14,519,878 13,873.128
Other geonrities............... .. 28,831,701 28,018,5h7 32237004 34.161.661
Reserve of note* and coin......... 23,967,145 23,619,803 20,343,556 19,474,420
Coin&bnUion.both deparim’t* 36,768,390 36,474,168 82,334,186 30,397,086
Prop.reaervetoHabtllties..p. o. 48% 49 7-16 41k S%>a
Bani rate............ ercent. 8 4 4
Consols, 254 per cent.... ... 9415-18 94 3-16 100 3-16 UOK
Ve i e 23 13-16d. 27 7-164. 27kl
Clearing-House returns......... 189,391.000 132,414,000 154,308,000 156,409,000
The rates for money have been as follows:
Interest, allowed
a Open Market Rates. for deposits by
London. Bank Billa. ‘Irade Rills. Joint Dis'tR’s
g Stock At 7-14
3 Months. 4 Months. 6 Months. 3 Mots. 4 Mos. Banks Call Days
Apr. 12 3 2 11-16@244 2 11-160244 2 11-160294 3 803k Ik ik 1k
19 3 313-Ifl@2% 2 13-16®2)k 2 13-1602% S 803k Ik ik 14
*4 263 144@3 18-ie 244@« 13-16 24402 13-16 8 3 Ik ik 14
Ala 3 3 29402 13-16 844@2 13-16 244@2 13-10 SOSk 8k Ik ik 144
IIY 10 8 2tf@3 13-16 24402 13 16 2 13-16 3 808k Ik ik 144
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The Bank rate of discount and open market rates at the
ohief Continental oities have been as follows:

May 9. May 2. Apr. 86. April 18.
Rates ot
Interestat  Rank Open Rank Open Rank Open Rank Open
Rate. Market Rate. Market Rate. Market Rate. Market
Pan*. ... 3 m 3 3 3 2 3 24K
Berlin........ 3 8 194 3 UK 8 141
Hamburg....... a 14k 8 m 8 144 8 144
Frankfort.......... 8 8 144 8 144 8 144
Amsterdam....... 8 m 8 m 3 2k 3 24k
Brussels.... 8 29k 8 2k 3 ak 8 2k
Vienna.......... 8k 8k 814 m 8k 24k 8k 2k
3t. Petersburg., 1k nom. 4% nom. 4k nom. 4k  nom.
Madrid................ 1 4 4 4 4 sk 4 8k
Copenhagen. .. 4 m 4 sk 4 8k 4 8k

Messrs. Pixley <k Abell write as follows under date of
May 8 :

Gold-With no outside demand of any sort, all arrivals on the open
market have found their way to the Bank of England, the total being
12553,000, of wliioh £363,000 Is In bars and the balance In sovereigns
from Egypt. There have been no withdrawals.
Arrival*’ Australia, £20,000; _Bombay, £ 116,000; Cape Town, £266,->
000; West Indies. £22,000. Total, £424,000. Shipments: Bombay,
£7.50U; Col unbo, £2,500. Total, £10,000. For month or April—
Arrivals: Germany, £16,000; Holland, £36,000; Franoe, £24,000;
Eﬁypt, £250,000; South 'Arrloa, £687,000; East Indies, £171.000.
Shipments: Germany, £160,000; Franoe. £148.000; South Africa,
£350,000;_East Indies, £2)5,000; Japan, £92,000. .

Stiver—The market gradually weakened last week on American
selling and lower Eastern rates until 236iad. was again touohed. At
this point India beoame a puyer and the prioe there rose from 5958 to
eitjd. This induced covering orders here and the market improved to
23i3iBl. This riHO has not been maintained, and India being supplied
we have dropped to 28%d., closing weak. For the week—Arrivals:
New York, £174,000; Australia, £7,000; West Indies, £25.000. Total,
£206,000. Shipments: Bomkﬁx\, £95,000; Madras. £2,500. Total,
£97,500. For month of April rrivals: Germany. £64,000; France
£12,000; United States, £754,000. Shipments: Germany, £51,000;
France, £149,000; East Indies, £864,000. . . .

Mexican Dollars-The market for these ooin continues without fresh
business and is quite nominal.

The quotations for bullion are reported as follows:

For the week—

GOLD.

May May Silver. May Ma
Condon Standard. 8 1. London Standard. 8 1.
8 d. 1. d. . . d d.
3ar gold, line— oz. 77 9 QY 9 Barsilver, fine...0z. 23% 23k
J. 8.°gold ooin...oz. 76 4 6 4 Do  2mo.delivery 23% 23718
Eernangoldcoin.oz. 76 4k 76 4k Barsilver,contain’g
rench gold ooln.oz. 76 5 76 5 do 5grs. gold.oz. 24% 24
Tapanese yen— o0z. 76 4 76 4 do 4 grs. gold.oz. 24jje 231316

do 3 grs.gold.oz. 2378 23ts
Cake silver.......... 0z. 250J6 25%10
Mexioan dollars.oz. nom. nom.

The following shows the imports of oereal produoelnto the
Jnited Kingdom during the thirty-five weeks of the season
compared with previous seasons:

IMPOKTH,
1901-02. 1900-01. 1899-00 1898-99.
unp’ts of wheat, owt.42,916,801 47.293.000 39.066,100 40,435,250
BarleY . oeeeeoerreoverreeee 17.730,615 15,761,100 11,391,200 18,035,743
Oats.... 11,767,998 14,367,200 12,071,800 9,673,620
?eas 1424198 1,822,930 1,938,300 1,632,380
1264.354 1,170,140 1,288,700 1,418,240
30,616,552 37.312.700 39,373,900 36,871,160
13.761,923 15.253.700 11,191,000 15,855,230

Supplies available for consumption (exclusive of stocks on
September 1):

1901-02. 1900-01. 1899-00. 1888-99.

WheatImported, cwt.42,916,804 47.293.000 39,066,100 40,485,250
Cmportsof flour......... 13,761,923 15.253.700 14,191,000 15,855,230
tales of home-grown.19,673,583 18,113.378 23,126,844 23,866,607
Total..oooo e 76 352,310 80,660,078 76.383.944 80,157,087
Aver,price wheat,week,29s. 9d. 26b. 8d. 26s. 01. 25s. 21,
Average price, season.27a. Od. 27s. Od. 26s. Od. 26s, 51.

The following shows the quantities of wheat, flour and
naize afloat to the United Kingdom:

Ai* week. Last week. 1901. 1900

i 3,270,000 3,005,000

Plocat it e s LB 008 448,880 375000 335000

Maize. T-.......... grs... 580,000 620,000 555.000 580.000
The British imports since Jan. 1 have been as follows

1902. 19£()1. Diffe£rence. ber of

| . £ er .

January ... 50,131,348 45987516  +4.145.832 190

February---- 41,691,591 39,714,439 + 1,977,152 +4-9

Maroh.. ..... 40,897,861 46,426,056 —b5,528,195 —11-9

April.....c.... 46,199,928 48,265.617 —65,689 —0-14

Fourmos.,.. 178,841,736 178,373,053 +468,683 +0-26

The exports since Jan. have been as follows :
1902 1901. Difference.

Exports. £ £ £ Per Ct

January........ 24,254 571 24,753,531 —498,957 —29

February....... 21,312,276 21,037,455 +274,821 +1-3

March... 22,217,238 25,021,293 —2,804.055 —11-2

April..... .. 23,492,529 21,987,033 + 1,505,496 +6%8

Four inos... 91,291,217 92 799,312 —1,508,095 —16

The re-exports of foreign and colonial produce since Jan. 1
show the following contrast:

1902. 1901. Difference.
re-exports. £ £ £ Per Ct.
lanuary........ 5,340,446 5,051,307 +289.139 +ﬁl?
February .... 5,801,101 5,966,288 —162,187 -
March............ 4.314,471 5,200,525 —886.054 —17-0
April.............. 6,673,949 6,286,007 +387,942 +62
Fourmos... 22,132,967 22,501,127 —371.160 —1'6

Note,—The aggregate figures are official. They Indicate that slight
adjustments have beeu made lu the monthly returns as Issued.
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Bngllik PInanolal Market*—Par Cable.

The dally olosing quotations for securities, eto., at London
are reported by oable as follows for the week ending May 20:

LONDON. Sal. Mon. l-uee. Wed. TKurt, Sri.
Silver, per ounoe d. 2311io 23% 23% 24 24
Consols., new,2% p.ots. 95% 95:i0  95% 90
For acoonnt........... . 95*4 95rio  9B»,« 95% 901,A
Fr’ohrente8(InPart8)fr. 101 To 10105 10106 101-15 0107%
Spanish 4a................. . 78 78% 78% 78% 78
Anaconda Mining......... 5% 57 5% 6 6%
Atoll. Top. & Santa Fe.. BO'S 80% 81 81% 82%
Preferred.......ccc........ 99% 99% 100% 100%  100%
Baltimore & Ohio. 108% 108% 109% 109%  109%
Preferred.....ccovvueaee. 97% 97% 98% 98% 97%
Canadian Paolfio........... 130% 132% 138 138 137%
Chesapeake & Ohio___ 47hi 47% 48 48 48
Obioa. Great Western.. 29% 29 29% 30% 30
Chic. Mil. & St. raul... 171 % 171% 173 173% 175
Den. & Rio Gr.,com..-. 42% < 42% 43% 43% 43%
Do do Preferred. 92 Q 91%  92%  92%  92%
Erie,common............... 37% 3 87% 38 38% 38
1st preferred... 6865 0 68% 69% 69% 69%
2d preferred..... 53% b 83% 53% 53% 53%
Illinois Central............... 155% | 155 156 156% 156%
Louisville & Nashville.. 143 141% 144 143% 142
Mexican Central......... 28% 28% 28% 28% 28%
Mexioan National......... 19 « 18% 18% 18% 18%
Mo. Kan. €€ Tex.,oom.. 26 26% 26% 26% 26%
Preferred................ 57 o 56% 58 57% 58
ST. Y. Oent’l & Hudson.. 159% S 159 160 160% 160%
N. Y. Ontario & West’'n 33 M 33% 34 34 34
Norfolk & Western........ 57% 67% 58% 58% 58%
Do do 92% W 92 92 92 92
76% £ 76 76% 76% 76%
A Read...... 31% 31% 32% 32% 32
*Phila. &Read, ,1st prei. 42 42% 42% 43% 42%
*Phila. &Read.,2d pref. 34% 34% 35% 35% 35
Southern Paoiflc......... 66%0 65% 66% 66% 66%0
Soutli’n Railway, com.. 37% 37% 38% 38% 38%
Preferred........ 97% 97 97% 97% 97%
Union Paoiflc... .. 106% 106% 107% 107% 107%
Preferred.......cccoueuene. 89% 89% 89% 90 89%
U. 8. Steel Oorp., com.. 41% 40% 41% 4144 41%
Do do pref.. 93 92% 93 93 92%
Wabash......cceu.... . 26% 26% 26% 27% 275a
Do preferred....... 44% 44% 44% 45% 45%
Do neb. “B” ....... 78% 77 7% 77% 7%
*Price per share.
gflrorosrjcialand ptiscgH atuegusH ew a

National Banes.—The following information regarding

national banks is from the Treasury Department.
NATIONAL BANKS ORGANIZED.
Certificates Issued April 9 to April 16, 1902.
6.200— The City National Bank of Evansville, Indiana. Capital,
%Za%%igl(').' Francis J. Reitz, President; Francis A. Foster,
6.201— The First National Bank of Sidney, Nebraska. Capital, $25,-

. JohnW. Harper, President; Chas. Callahan, Cashier.

8.202— The Citizens’ National Bank of Pooomoke City, Maryland.
Capital, $20,000. Elijah J. Sohoolfleld, President; Howard
Hall, Cashier.

6.203— The First National Bank of Tyler, Minnesota. Capital, $25,-
%Oo.h_Anthony W. Magandy, President; M. Glemmeatad,

ashier

6,201—The First National Bank of Minnesota Lake, Minnesota. Cap-
ital, $25,000. Peter Kremer, President; M. 8. Flseh, Vice-
President; O. H. Schroeder, Cashier.

6.205— The First National Bank of Keyser, West Virginia. Capital,
$60,000. F. M. Reynolds, President; J. T. Carskadon, Cashier.

6.206— The Page Valley National Bank of Lnray, Virginia. Capital,

$25,000. William O. Yager, President; Charles S. Landram,
CLashler. Conversion of Page Valley Bank of Virginia, at
nray.

6.207— The First National Bank of Louisville. Georgia. Capital, $35,-
030. Hugh M. Comer, President; W. W. Abbot, Cashier.
6,208 —he First National Bank of Long Prairie, Minnesota. Capital,
$25,000. Albert Rhoda, President;----------------- , Cashier.
6,209—The American National Bank of Ebenshurg, Pennsylvania.
Céapri]t_al, $100,000. 3ohn Lloyd, President; Robert Soanlan,
ashier.

Imports and Exports for the W eek,— The fO“OWing are
the imgorts at New York for the week ending for dry goods
May 15 and for the week ending for general merchandise
May 16, also totals since beginning first week January,

FOREIGN IMPORTS.

1899.

$1,608,559
9,537.456

$11,146,015
$44,266,639

1902.

$1,911,405
8,733,378

1901.

$1,617,656
10,124,013

$11,741,669

1900.

$1,827,304
8,435,632

$10,262,936

for week.

Dry Goods—
GenT. mer’dise

Total.......... $10,644,783
Since Jan. 1.

Dry Goode—  $51,646,707 $43,679,349 *51,629,756
Gen’l mer’dise 168,549,672 177,566,499 172,518,842 166,389,087

Total 20 weeks 2220,187,379 *221,245,848 $227,148,598 ~10 655,726
The following Is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 19, and from January 1 to date.
EXPORTS FROM NEW YORK FOR THE WEEK,

1903. 1901. 1900. 1899
For the week.J *10,498,643 *8,238,956 $10,293,604 $8,322,232
Prev. reported 179,067,470 195,705,483 197,789,985 170,877,353

Total 20 weeks $189,564,113 *203,944,439 *208.083.589 *179,199,585

Note.—As the figures of exports as reported by the New York
Oustore House from week to week frequently show divergence from
the monthly totals, also complied by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amo nut "previously reported
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The following table shows the exports and Imports of
specie at the port of New York for tho'week ending May 17
and sinoo Jan. 1, 1902, and for the corresponding periods in
1901 and 1900.

EXPORT! AMD IMPORTS 0f SPECIE AT MEW YORK.

Export!. Import!.
Gold. . .
Week. SincelJan.l. Week. SincelJan. 1,
;reat Britain....... $o $182,850  $..n $ .. _

France...... 14,130,388 1,800 485,550

lerman 1,586,104 25

13,900 512,939 3,809 133,829

23,100 17,485

loath Amerioa........ 327.974 13,765 419,084

HI other countries. 103,016 88,638

Total 1902.......... *13,900 $16,866,401 $18,874 $1,094,006

Total 1901.......... 2,198,841 17,941,792 33,232 996,068

Total 1900.......... 3,231,464 17,921,493 21,875 1,214.875

. Export!. Imports.
Silver. . .

Week. SinceJan. 1. Week. SincelJan.l.

GreatBritain............ *550,170 $13,894,701 S $844
France.......co..... . 529,731
Germany............ 1,000

West Indies....... 1,750 57,513 2,780 26,013

Mexico........... 52,661 244,618

South America..... 700 3,368 184,760

11l other countries. 1,000 260 11,244

Total 1902.......... $557,920 $14,537,306 *6,408 $467,479

Total 1901...... 617,485 20,662,621 64,174 1,428,878

Total If»on..... 1,300,205 19,514.538 79.282 1,561,659

Of the above imports for the week in 1902 $5,215 were
American gold coin and $6,002 American silver coin. Of the
exports during the same time $13,900 were American gold
coin.

~New York City Clearing House Banks.—Statement of
jondition for the week ending May 17, based on average of

laily results. We omit two ciphers (00) in all cases.
. . Re-
BANES. Capital. Surplus. Loans. Specie. Legals. Deposits. serve
$ * $ * P.O
Bank of N. Y .. 2,000,0 2240,8 18.175.0 2.944.0 1.583.0 17.703.0 256
Manhattan Co... 2.050.0 2,388,5 21.853.0 4.025.0 2.216.0 24.759.0 252
Merchants’, 2,0000 1246.7 124705 1.546:3 15994 14,2824 220
tteohsnios’. 2,000,0 2.496.3 13.042.0 2.078.0 1.185.0 13!104.0 24-9
Amerioa............. 1.600.0 3.207.8 19,888,8 2.633.4 2,886,8 32.005.3 250
Phenix 1,000,0 _285.6 6.095.0 937.0 370.0 5.089.0 25-7
City. .o, 10,000,0 7.383.4 113.265.0 25,648,5 7,470,2 125,786.0 28-3
Chémical.... 300.0 7.037,1 24,781.3 4.023.3 2,236,7 23,912,7 201
Merchants’ Ex.. 1ﬁ8ﬂﬂ 273.1 5.010.6 749.8 579.2 5208,3 252
Gallati2..,,..,,,, 3.044.1 8=696,6 1.080.1 793.7 6.7225 27'8
Batch.* urov’s’ "“Soolo Ié,o I,UOE,S alo.S 41,~ 1.510.6 239
Meoh.* Traders” 400.0 1421 3.096.0 457.0 288, 3.696.0 20-1
Greenwich.......... 200.0 1819 1.268.1 97,8 123, 1.128.6 19-5
Leather M’frs.. 6000 5282 4.4116 913.1 202, 4.310.2 258
Seventh Nation’l 1.700.0 99,8 6.078.0 1.154.8 294, 5.946.0 24'5
American Exoh. 5.000. 0 8.300.0 33.785.0 6.047.0 2,133,- 28.005.0 25-
Commeroe...___ 10,000,0 7.837.2 69.410.7 11.488.1 6.839.6 62.761.3 29'2
Broadway.......... 1.000.0 1.902.1 7.103.3 1.334.4 216.8 0.288,2 24'8
M ercanfile...... 1,000,0 1.416.3 13.486.8 1.745.0 1.843.1 14.220.3 26-
Paoiflc__....... 422,7 535.8 3.0057 3584 4882 "3.912.0 21-5
Chatham.......... . 450.0 1.002.1 0,110,4 792.5 856.0 6.258.0 26'3
People’s....... s 200.0 _864.9 2.070.4 2249 5154 2.829.0 28-5
North America.. 20000 2.027.7 15.410.1 1.746.0 1.808.6 13.962.3 240
Hanover 3.000. ®912.1 46.890.5 9.684.2 6.104.6 64,983,2 28-7
Irving. 500.0 484.0 4.491.0 634.2 583.0 4.729.0 25'7
Citizens 1.550.0 603,4 6.702.9 808.2 833.4 0,435,4 254
Nassan.......... 500.0 . 289.1 2.902.6 3724  373.6 3.354.2 222
Market* Fulton  900.0 1.046.5 6.584.6 099,2 748.8 6.986.3 249
Shoe * Leather. 1.000. 0247.9 3.908.9 966.5 238.8 4.632.8 26-5
Corn Exchange, 1.400.0 1.788.7 20.923.0 3.657.0 2.591.0 25.284.0 24-7
Oriental............ 800.0 405.2 1.949.0 203.8 2864 1.882.0 252
tmp’t’rs’ATrad. 1.500.0 6.278.3 23.568.0 4.018.0 1.208.0 21.238.0 24-6
Park........... 2,000,0 4.192.7 51.818.0 12.440.0 4.251.0 63.841.0 28-1
East River.. 250.0 152.1  1.257.0 161,1 1918 1.417.2 24-
ourth.. 8,000,0 2,see 5 20.058.5 2.980.8 2.589.7 21.629.6 25-
1,000,0 ~690.1 10.425.0 2.009.0 1.005.0 12.878.0 23-
300.0 1.135.8 9.584.0 1.527.0 1.055.0 10.869.0 24-
ges N0y TERLLWENe 144 TLUSE B
N.Y .Nat’lIExoh. . . .000. Yee. . ,849,
Bowery............ 260,0 766.2 2.801.0 335.0 302.0 3.237.0 20-
N. Y. County.,.. 200,0 604.1 3.865.3 1,0200 509.9 6.247.0 29-
German Ameri.. 750.0 410.1 3.476.4 627.1 239.8 8.383.0 25-6
Chase......ccccoueuen. 1,000,0 3.029.2 38.601.7 9.406.7 2,110,6 45.951.7 25-1
Fifth Avenue... 100.0 1.485.8 9.692.3 2,672, 100.3 10.732.0 254
German Exoh... 200,0 002.7 2,443,2 222.8 446.6 3.170.4 21-0
Germania.... 2000 _863.6 2.870.4 4129 684.8 4.084.6 23-3
Lincoln......... 300.0 1.171.2 13.928.7 2,181,1 1571.8 16.034.0 232
Garfield... 1,0000 1.234.4 8,034,8 1,004,6 338.4 8.302.9 23-
Eifth......omme 2000 887.6 2.269.0 457,8 132.8 2.387.3 24-
Bank of Metrop 300.0 1.200.6 7.928.6 1.688.8 828.5 9.087.7 243
West Side........... 200.0 481.7 2.781.0 469.0 324.0 3.070.0 25-
Seaboard 500.0 1,108,1 12.718.0 2.428.0 1.490.0 15063,0 259
Western.......... 3.100.0 2,874,7 38.732.0 9.114.2 2.240.0 45,098,5 25-1
1st Nat., B’klyn.  800.0 6382 44810 404.0 4540 43210 19-
iberty.........m.... 500.0 829.3 7.118.7 1.098.3 4250 0,798,4 22-
NV PG 100 4581 4z 14D g8 4ilos 209
Newpamsterdam 6090 4635 43400 7700 3370 42830 235
Hide A Leather. 500,0 422.4  3.050.1 374.2 101.4 2.214.1 21-6
Total............ 88.872,711050079 879,029,9 1083258 73,581,2 936,161.9 26'8

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing

House Banks of New York City, Boston and Philadelphia.
CaH)itaI o2 . .

banks. Surplus. Loans. Specie. Legals. OepositsA Oirc’l’n. tHearings.
N. V. * 9 * 8 8 E $

Apr. 20.. 187.278.4 893,394.1 1730940 75,003,7 954.540.8 30.970.3 19040000
lay 3. 187.278.4 904,162,5 1788504 75,681,0 368.189.0 31.049.3 19253502
. 10.. 187.278.4 901.933.0 1701904 73.029,5 900.235.8 31,229,0 18100075
30*17“ 188,880,0 379.029.0 1083258 73,501,2 336.101.9 81,273,2 14981021

May '3. 52.001.0 190.039.0 15.490.0 6.152.0 115.210.0 4.988.0 158.244.8
“” 10.. 62.061.0 189.100.0 15.387.0  6.090.0 208.416.0 4.999.0 187.588.9
P"'hlly"" 52,001,0 185.231.0 10.310.0  6.510.0 208.516.0 5.015.0 150.030.1
ay 3. 38,7153 182.443.0 67.035.0 314.080.0 9.304.0 183.140.2
"7 10.. 38.716.8 183.808.0 66.791.0 215.517.0 9.272.0 185.280.9
“ 17.. 88.715.8 181.933.0 56.041.0 315.203.0 9.088.0 124,675,0

« Weomit two ciphers in all these lloures.
t Inolnding for Boston and Phllaaolpnia tho Item "dtae to other banka.”
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_ fitapbrt™ ot Noji tteuitiar Batiks—ffae following is the
itat*merit of condition of the non-member banks for the
week erutlug May 17, based on average! of the daily result*

Wi mit two dp/mr#f00) in all cases.
BANKA. Capi- Bur-\Loansd . Ldd T Deposit.With — Met
t<hj« omitted. tal lus. Tnvent- 1&pecie. xILk. Cleal her LhpotiU
! ) P 1meate. &pe Motes. Agenr;.q BksM P
N*W. rOttE1 CiTY.
Bo-rﬁuq (I)]J
Manhaltta * 2 i t o] $ $
UQOiOQialL' < *eo** 100,0! 160,b 2344,9 454 144/3 163.4 2350.0
Oeiumbia,, . . v+ 8000 225.6 290%,0 134.0 1000 219.0 8,0 8015.0
Youjrteeiith street. 100,0 86.9 1446.7 03.8 00,5 239.8 1069.0
GanaevoorC *«..,».. 300.0 86,1 1423.3 108 109.8 106.9 00,0 10199
Hamilton.,, . 2000 98.6 1001.8 86.7 107.8 1384 6,0 1003.2
Mount Morris........ 250.0 86.9 2436.0 147.9 88, 326,8 62,8 3067.7
Mutual. . 00.0 174.6 1672,8 40.1 120,0 182.0 8,8 1684.3
NineteenihWard.. 200.0 162.9 14217 23.7 105.7 308.7 25,9 1760.7
2ina ... . 00,0 230,5 2976.0 73.8 2246 2012 3157.5
‘ftireraide., 100,0 187,4 1028.1 18.8 18.5 05/ 1041.4
00,0 817.9 4829.0 844.0 172.0 116,0 214,0 5811.0
Twelfth Ward. *, 2000 66,8 1470.0 84.0 136.0 174. 1879.0
Twenty -third W 100,0 77.6 11110 428 1218 70.0 28,0 1287.1
UnionSquare,.«« 200,0 8729 2068.7 49.0 219.7 230,6 883,8 2801.2
forkrilid.M. 00,0 244.2 1457.8 48.0 139.0 1275 0,6 1500.0
Washington..,...... 1000 87.6 898.0 11.0 402 11,4 21,9 709.8
jftdelity 200,0 100.2 630.1 8,6 834 64.3 612.0
v wick,. 100,0 60,8 178.8 2,7 64,8 124.4 812.5
Jefleraon 200,0 06.6 1092,1 10,6 100.7 84.7 3 1103.4
Centur’}/ ~100,0 60,7 269.0 3.0 10.3 31.8 165.6
Wash**U>nH ei*his 100,0 100,2 407.9 9.1 9.0 34.0 202.8
United National... 10000 180,3 1999,6 210.9 62,2 58.0 1019.2
Boro’h o} Brooklyn.
Bedford}*............Y.. 50.0 132,2 1407.3 124 88,7 132,2 120.5 1680.3
Broadway......... 100.0 180,1 10804 17,3 185.8 143.6 1810,2
Brooklyn.* 800,0 105.9 1828.8 80.9 48.6 128.5 28,0 1334.7
Eighth"Ward....... 100,0 15,6 332.8 4,0 88.0 68.0 16,0 384.0
Fifth Avenue.,.., 1000 80,0 7378 87,6 215 ggs8 2],9 0785
Mannfact/ra* N&t’l. 262,0 480,1 2804.8 326,4 161,2 423.0 3307.8
Mechanics,........ 500.0 349.7 4254.9 190.1 100,4 407.7 2*60 4725.0
Merchants*.............. 100.0 29,1 756.0 9,5 48.0 88,0 757.0
Nassau National* 300.0 027.0 3708.0 191.0 310.0 601.0 87.0 4233.0
National City...... 800.0 686.0 2971.0 140.0 200.0 354,0 88.0 8210.0
North Side,........ . 100,0 148.1 873.4 105 48.1 38,8 58.0 777.4
Peoples,.. ... . 100,0 133.2 1.281.9 445 79.0 03.4 43,8 1350.8
Seventeenth Ward 100,0 70.0 669.1 99. 41.7 036 414 5822
chiaelaionily 1000 2600 ey 902 00 s A e
Twenty sixth W*d. ) . . . . . . .
Un|or¥ 200,0 126.0 1,283,2 46,8 00,7 82.4 133,5 1.205.5
Wailabout, 100,0 67. 819.1 89.3 29.1 01,3 87.5 8239
%Qr%u h 81‘
ichmond,
Bank of Staten Isi 26,0 70,6 5698 H,4 205 858 200 0221
1st Nat.*Staten Is| 100,0 01,8 730,6 30,1 10,0 00,7 092,7
Other Cities,
1st Nat., Jer. City. 400.0 984.9 4849.2 2880 3241 1180,1 524,0 5951,1
Hud. Co, Nat., J.O, 250.0 6154 2273,0 174 02,9 90,5 49,8 1780.3
Sd Nat,, Jer. City., 250.0 8049 12088 821 133 3941 78,6 134838
3d Nat., Jer. City,, 200.0 249.7 11182 411 65.8 250.1 23,1 1154.3
1st Nat., Hohokén. 110,0 403,1 2490,8 183,2 40,7 138,8 22,0 2317.8
*d Nat., Hoboken. 125,0 126. 907,0 318 40.9 88,1 455 1055,0
Totals May 17.. 8812,0 9494.7 76788.1 3339,0 4453,6 8355,9 2214,0 81900,6
Totals May 10.. 8828,0 9412.8 78204,8 3423,6 4530,9 8809,6 2027,6 844734
Totals May 8.. 8828,09412.8 77729.1 3618,8 4219,2 8935,2 3004,9 84740,1

Breadstuff8 Figures Brought from Page 1101.—Tbe
statenxente below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending May 17,

and since Aug, 1, for each of the last three years have been:

MiiiipU fit— FI$ur. Whmt. Corn, Qats, .Barlsg, Bye.
mn.wem BiMKk.60I6« Buth.BSIbs Bush.SSlbs gtrA*8zz>s B«ESb
Ohliago........ 102,620 301,900 448,557 1,014,490 204,900  10.000
Milwaukee.. 57,760 48,800 15200 102,700 124,450 6.600
Dwinth 138,500 42,370 10,534 989
MInnoapolla. 585i620 24,200 58,100 0,350 4,C90
Tolado...... 7,000 7,000 7,000
Dotroit...... 7,000 19,395 21,240 61,405 STETTIY
Olovelanfi,.. 16,748 44,039 91,180 126,511
St.Loui* .... 38,240 214,143 283,255 351,200 9,000 3,000
Ftofia ......... 13,050 21,600 101,000 819,350 13,600 1,400
Mamas City. 138,400 320,800 202,800
TOt.Wk.1902 433,908 1,423,276 1,372,408 2,255150 850,289 ~ 24,090
Ssmewk.ffiJ. 368,166 2,811,658 2,862890 2,961,281 220,870 120,999
Sam« wk.00 353648 2,857,"95 1,955,827 2,000,003 378,702 111,843
SinuAus 1
1961-02....... 17,275,464 204,525,975104,455,541 115,080,268 89,104,042
1900.01........ 16,221,619 196,171,700171,301,710 189,851,001 37,898,836
1899=00 17,422,241 184.276 6991184.001.684 136,415,621 39,341.62© 5.571,405
The receipts of flour and %rain at the seaboard ports for
he week ended May 17s1902stollow:
.. .. JFlour,  fVASfit9 Corn, Ofits, B*ru
JEUtIIpr“« bhts. %M?ré buthc hush. hush’.)
Mew York*, 109,911 47,275 133,890 444,000 1,125 88,775
Srs‘l?n*" .. 46,053 334,166 10,495 144,129
ontreal”™ ;... 29.925 1496572 27,2719 80,262 4899, 8500
Fhiladelphia*... 72,002 3581 31,700 07,259  ft
67,081 415683 91,115 70,123 4,720
Richmond. 2,529 19476 128,176 11,993
10,198 72,080 21,000 27,980
Newport News. 8456 88,750 18,372
Salveston* ™., 11,060
Portland, Me... 8.740 104,123 18,979
Mobile,.. 3875 - 2,415
Quebec.............. 201,001
Total week,,,... 854,629 3,448,298 459,448 821,314 9,925 100,001
Week 1901.............. 837,203 2,829,088 8,275,574 2,640,410 64922 151,438

9Receipts do not include grain pasting through New Orleans tor toyeien
portaonPhrough bills ofladir?g. P g g y

Total receipts at ports from Jan, 1 to May 17 compare as
follows for four years:

Receipts of— 1902. 1901, 1900. 1899,
Fiona:....., e 8.028,812 8,150,571 7,971,113
Wheat... ..bnah, 36,377,258 41,018,905 29,206,201 ?
corn.... 4 "8081497 650821404 71704811 Tes%)g%‘é
Oats, 15,019,065 82,813.828 25,744.007 20,694.841
Barley...... e 1.401,324 2.497,520 5,837.015 1,838,840
Rye....n.lmim oo« 1019231 1,149,824 817,412 3,084,018

Total grain....... . % 03,498,870 142,557,137 133,339,006 134,881,751
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The exports from &e several seaboard ports for the week
ending May 17, 1903, are shown in the annexed statement*,

Wheat. corn, Itlour, ats, fly «, Pifil*  M&rhw
M&portreftem- Lue)‘h bush. E)%?s* %us?m hl}éh us hU*hm
rsYork,,.., 787,028 23,029 85.016 24,302 208,703 1,9€§8 2,816
Boston............ 7 392 12.500 8.422
Portlland, Me. 104,138 3,740 18,970 ¥
iMRladelphia,”. 811,032 41,991
Baitianore 8,501 2,515 00,101
novy Orlo&n#. 402,000 18,600 15,580 ii,0i0 1,869
Hewp’rt New./ 88,750 3,872 8,456
Montreal..... 1.268,803 21,992 118,027 101,033 16,821
Galveston.__ 32.000 681
Mobile..... . 2,416 8,876
Quebec. ........ 201,001 — e
Tefcal week. 3.042.306 07,991 235,818 173,678 305*390 19*003 2,810
Same time ’OL.2.760,033 2,899,203 312,142 1,820,170 81*191 01,489 33,846

The destination of these exports for the week and since
July 1, 1901, is as below:

Fiowr,-—— —\ femmmme- \Wheati f -Carns

Exports for Week Since July — Week  Since July WeekCOSin'f:e Julys

WSE and sinco ng VI. 1,%@1. 7. 1, 100%. ng 17. 1, 19RL

uly 1to— U, [* . push; Ush. bush,
Gutted Kingdom 137,834 8,397,446 8,898,470 03,088.693 15,287 11,069,198
Continent............ 50.905 2,410,601 1,230,810 60,,083t690 4,467 10,026,092
S. A 0. America. 7,787 847,871 2,000 60,848 6,183 121
Wiist indie*— , 28,828 1,010,742 50 28,682 1,006,511
Br.N.Anc Colo’s 600 118,9 17,4 281,490
liber countries 9,929 830,687 10,018 381,489 2,072 251,744
Total.ee . 285,818 13,120.130 8,042,805 123.169,070 67,991 24.430,750

Total 1900-01.... 842,142 14,059,401  2.750,088 113,049,010 2,899,203 187,071,918

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, May 17,1902, was as follows:

fvasfit, Corn, Qats, arle
Instore at— bush. bush. busth. hushn %usl],y
ew York.....ooooueennn. 1,052.000 830,000 820,000 67.000 175,000
. Do afloat... ..
i0stoC......... coewee.... . 408,000 16,0de 1,000
Philadelphia....... . 404,000 0,000 88,000
Baltimore......... . 599,000 61,000 88,000 15,000 *{SS*e a5
New Orleans........... . 383,000 38,00
Galveston .. , 6,000 .
Montreal.. . 238,000 8,000 271.000 li.ooo 17,000
nronto” 10,000 15,000 a,oee
Buffalo........ ... :000 .261,000 162.000 100,000 821,000
Do afloat.. eee .
Toledo ...... ....... 45,000 ie0.000 leo.bbd 84,000
bo afloat......
Detroit e 100,000 17,000 20,000
Do afloat......
Ohllgag .................... . 6,280,000 8,182,000 759,000 448,000
0 .
Milwau keeI : . 294,000 6,000 121,000 19,(300 87,000
o afloa
rt-Will’'m&Pt-ArtJtinr 2,492,000
Du IIDuth ..... e 9.080,000 48,000 31.000 90.000 50,000
o afloati..covciciiiens e,
Minneapolis,>............ 8,435.000 3,000 05.000 2,000 6,000
St*Loui€................ 95,000 109,000 48.000 34.000
Do _afloat,,....ccceeesnrnens .
KansasC ity....,..,., 830,000 123,000 88,000
Peoria...ccccsseeeereereririnnns 6i,000 , 108,000 23.000
Indianapoliis.., 84,000 59,000 34.000 1/100
On Mississippi . 266,000  ...... 14.000
OnLakes........ s 1,281,000 407,000 470',000 201,000
Oncanalandriver... 506,000 223,000
Total May 17, 1902.. 83,577.000 4,870.000 3,014,000 1,135.000 603,900

Auction Sales—By Messrs. Adrian H. Muller & Son :
Stocks. Stocks
130 Safe Deposit Oo. of N. Y.130 200 Chatham Nat, Bank........ 340
Fellowship in perpetuity 20 Amer. Exch. Nat. Bank.275
In Nat. Acad, of Design.$160 10 Morton Trust Co...._ 1100
120 Central N, J. Land Impt. ICO Trust Co. of America___ 265
Co. (old stock), upon 40 Oriental Bank 223%
which $2,790 has been 25 Van Norden Trust Co...248
paid......... .$1 per share 25 Seventh Nat. Bank.*..,...136%
100 Omaha & St. Lows? 88 Nat. Bk. of Commerce..3497
...................... 4 Nat. Broadway Bank....327%
10 Mut. Alliance Trust Co..348%

com., trustee’s cert. 10t 10 CornExeh.Bfr.(rights on) 461%
100 Omaha & St. L. BE., 10 Realty Association (5
com., trustee’s cert. per centgald in).... *116%
350 Cornish _Silver Minin onds.
Co. of Canada.........,,..$3 lot $1,560 Sub*Co. Land Trust,
2-Bights N. Y. Society Li* Series 3
brary, free from all $1,500 J. B. Watkins Land
annual payment__ $50 each Mortgage Co., Series 42...$235
80 Hanover Fire Ins/~Co0.*..138 $410 Atlantic Mat. Ins. Co,
50 Union Selling Co./.......... 113% scrip of 1802......... 107%
1 Nat. Park Bank,.............. 653 $18,000 Guanajuato Consol.

50 German-American Bk .165
1 Adlrond’k League Club..$560
5 Holland Trust Co........... 20

50 Bank of N, Y., N, B. A.-354

Mining & Milling Co. 1st

Consol. 6s, 1910.M.&N...
$30,000 Cape Breton By.

Co. 1st 55, 2001............ $1610 lot

gimMn$ and JffitianctaL

Trask & Co.,
BANKERS,

2T 29 FINK STREET, S NEW YOKE
Transact a general banking business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange. Branch Office, 65 State St., Alban j

Mo ffat & W hite,

Members New York Stock Exchange*
1 NASSAU STREET, CORNER WALL.

Dealers In Investment Securities.
Tel. 5820-5821 Corfclandt.

Spencer

Telephone Stocks a Specialty

Tracy & Co., Bankers,
No, 40 W all street* NEW YORR.
Connected by private wire, MILWAUKIs18,
Dealers in High Grade Bonds.
List of Current Investment Qferirw smt on Application.

Mamieve j st erd Rk rahgaoe: Execored ol QA ek das

CHICAGO.
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Books Closed.
(Days Inolusive.)

Per When

Home oj Company. Cent Payable

Itiillroncln (Hteaml.
Chlcago <t Alton /A", com
do do prof.

Mexn:an NortIPern (quar.)...

3
NN

2 Holders of roe May 23
3 J'ne 8

Panama (speolal)............c.ccoeninnne 2 Jne 61J’uo
trcei Railwa ,
American Rallweﬁls Phlla {quar.) 1% flue 16Jne 1 to J’ne 16
B dford Brookl na K 4 May 31 May29 to Jno 1
e
Union S quare y 3 flue 2May23 to J'ne 2
Miscellanequs. .
Borden’s Condensed Ml|k pref. (qu.).. 1% flue 16Jme 5 to  .TnolG
City & Suburban Homes..........ccc.cocueene. 2 J’ue 3 Holders of rec. .rue 1
?/umbus (O,) Gas L. «fe Heat, pref... 3 .flue i6 Holders of reo. J'no 2
hio &Ind; Cons. Nat. <¢ 111 Gas (qu) 1 J'ne 2 May 24 to Jdno 2
Phlladelphla Electnc .................. 160. sTne 16Jne 1 to J'nel6
Southern Cotton'Oll.......ccccccuvrnnnee. 1 J’ne 14 Holders of rec. May 20

WALL fTKKKT, KK1IUAV. MAY 41. 1UOJ.H *1,

The Money Market aud Finaucial Situation.—A feeling
of apprehension as to the probable duration of the coal strike
was reflected in the security markets on Monday, the effect
being general weakness in the bond department and a de-
cline of from 1to 5 points in a large portion of the stocks
dealt in. This feeling diminished as the week advanced
and other factors of an encouraging character have exerted
a favorable influence, the result of which is a general re-
storation of prices and in some cases a substantial advance
above recent quotations.

The labor situation in the coal regions is still an uncer-
tain factor, but buyers of coal stocks seem to regard it as
not of a serious nature. Copious rains in the Southwest are
reported to have materially changed the outlook for a winter-
wheat crop in that section, and stocks likely to be benefited
thereby have been strong in consequence.

Abroad the financial situation has improved of late and
hopes of an early cessation of hostilities in South Africa
have stimulated a tone of buoyancy on the London Stock
Exchange. The foreign exchange market has been steadily
growing easier since Monday, and during the same period
call-loan rates have declined at this centre.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 5~ per cent. To-day’s rates on call 3 to 3% per
cent. Prime commercial paper quoted at 4}£@5 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £316,480, and the percent-
age of reserve to liabilities was 48’11, against 46’94 last
week; the discount rate remains unchanged at 3 per cent.
The Bank of France shows an increase of 5,350,000 francs
in gold and 4,075,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of May 17 showed a decrease in the reserve held of

$1,132,900 and a surplus over the required reserve of
$8,346,525, against $3,461,000 the previous week.
1903 UGS 1901 1900
May 17 previous vieek May 18 May 19

Ca?it?l 83,372,700 $ 75,8;99,300 72,?22,700
Surplus 105.007.900 95,927,400 87,979,300
Doans & _dlscounts 879.029.900 Dec 22,908,100 873.512.100 788,226,400
Circulation............ 31.273.200 31,109,000 21,617,000
Net deposlts .. 936.161.900 Dec 24073700 951.626.700 868.620.300
Specie.......co... 168,826,800 Deo 1,664:600 176.889.100 164,929,100
Legal tenders 73.561.200 Inc 631,700 74,317,500 68,781,200
Reserve held....... 242,387,000 Deo 1,132,900 261.206,600 233.710.300
S5 p. c. of deposits 234, 040 ‘475 Deo 6,018,425 237,006,675 217,155,075

Surplns reserve 8,346,625 Ino 4,885,525 13,299,925 10,555,225

Note.—Returns of separate banks appear on page 1069.

Foreign Exchange.—The market for foreign exchange was
firm on Monday, since which it has been dull and weak on a
limited demand for bills.

To-day’sactual rates of exchange were as follows: Bankers’
sixty days’ sterling, 4 84%@4 84%; demand, 4 86"@4 87;
cables, 4 87%(®4 87}»; prime commercial, sixty days, 4 84(3)
4 84%; documentary commercial, sixty days, 4 83% @4 84%;
grain for payment, 4 84%@4 84%; cotton for payment, 4 83%
@4 83%,; cotton for acceptance, 4 84@4- 84%.

Posted rates of leading bankers follow:

May 23 Sixty Days Demand
Prim®© banker®©’ sterling bills on liondon. 4 85% 48
484 -®484%
Documentary commercial........cccococrnnnee. 83% 84%
Paris hankers’ SFranc ......... . 018%* 18% 617V ®5 17%
Amsterdam (quilders) hanker 39% 39Jnis  40% ® 40%s
Frankfort or Bremen (relchm’ks) bankers 94% ® 94,%« 95% ® 96»is

*Ltaa lie.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 75c. discount, selling 75c. premium; Charleston,
buying par, selling % premium : New Orleans, bank, .$1 00
premium; commercial, 70c.@ $1 00 premium; Chicago, 20c.
premium; St. Louis, par; San Francisco, 15c. per $100
premium.

United States Bonds.—Sales of Government bonds at the
Board are limited to $30,000 4s, reg., 1907, at 110% to 111,
and $500 3s, reg,, at 107%. The following are the daily clos-
ing quotations ; for yearly range nee thirg page following.
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Interest May May May M ay May May

Periods 17 19 20 21 22 23
2s, 1080........... registered —Jan *109% *100% *100 % *109 1880/ *108%
2 30- —Jan *109% *100% *100% *109 *1 *108%
50 1530 ‘sraall " Loupon e . L
Us. 1918 ......... registered y —Feb *108 *i08 108  *108 *107% *107%
8m 1918.......... —Web *108 *108 *108 *108 *107% *107%
8h 1918, small. reglstered FED  vrevr vevnr e
y —Feb *108 *108 *108 *108 *107% *107%
—Jan 111 *111 111 *111 *110% *110%
coupon y —Jan *111 *111 ‘111 *111 *110% 110%
registered y-Feb *E;g/ *137% *187% *137 *186% * 136%
y —Feb 90 <137% “1371% ° *130% *130%

...registered Feb *105% *105% *105% *1050/ *106% *105%
6 *106% *105% “105% *105% *105%*105%

*This la the prloe bl<l at the morulas board; no sale wan made.

State and Railroad Ronds.—Sales of State bonds at the
Board are limited to $1,000 Virginia fund, debt 2-3s at 95%
and $10,000 Virginia 6s deferred trust receipts at 9%.

The market for railway bonds has been only moderately
active, daily transactions averaging about $2,350,000 par
value, and after weakness on Monday in sympathy with
the stock market it has been generally firm. An advance
of from % to 2 points in several cases indicates a demand
for those special issues, but as they are generally low-grade
bonds no strictly investment demand is suggested. Standard
Rope & Twine issues are almost the only active bonds that
recorded a net decline.

Railroad and Miscellaneous Stocks.—As noted above, the
tendency has been to a less discouraging view of the coal
situation, the crop prospect and money market conditions
as the week advanced, and a substantial recovery in stock
quotations has taken place. There have been a few excep-
tional features on the railroad list, conspicuous among
which was Cleveland Lorain & Wheeling. This stock ad-
vanced from 57 to 84% on bids that brought out only a few
shares. Canadian Pacific has been one of the most active
stocks, and when at the highest, near which it closes, it
showed a gain of over 9 points. The subsidiary lines—Du-
luth South Shore & Atlantic and Minneapolis St. Paul &
Sault.Ste. Marie—have also been strong. The anthracite
coal stocks recovered sharply from the low quotations re-
corded on Monday, Delaware & Hudson showing a gain of
6% points and Lackawanna selling 20 points above the bid
price at the close last week. The grangers and Southwestern
group have been strong on favorable crop reports. New
York New Haven & Hartford and the Vanderbilt stocks
advanced on rumors of maturing plans.

The miscellaneous list contains, as usual, several erratic
features. International Power sold at 75, a decline of 18
points from last week’s gnotations; Westinghouse E. & M.
covered a range of 10- points. Amalgamated Copper was
one of the active stocks and advanced over 5 points on a
strong market for its product. American Sugar Refining
has been strong and General Electric weak.

For daily volume of business see page 1080.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

May 17. May 19. May 20. May21. May22. May93. Tot’l
Am.Ag.Chem. 26% 2616 27 27 28 28 300
Am.Tob.,pref. 151 161 150
Can. Pao. Sub.
$2"paid — 1227 122% 124 125 127 12) 12 M 128 127 129 4.300
C. Lor.AWh. 55 55 00 60 63 81 83 84% 3 83 1,600
Do pref.. 91 99 96 96% 1.300
Cruc. St’l, prf. 90 90 85% Sx.% 235
Det. City Gas. 65 65 65051* 06 (0 66% 67 1,000
0716 6716 68% 68% 150
100% 100% 101% 101% 240
King k P. 11R. 12 12 200
Lucie. Gas, pf. 109 109% 70
Ontario Silver 8% 8% 100
Quicksi'vr.pt 30 10 . 100
U.S.Reduet,’n 40 40 39 9 39% 40 irt 40 600

Outside Market,—The market on the curb has been quiet
but somewhat stronger than last week. It closes to-day
steady but dull. Several stocks which declined last week
have recovered, notably Northern Securities. This prop-
erty rose from 99% to 101% and ends the week at 101.
Electric Vehicle issues have also risen, the common to 7%
and the preferred to 15%. U. S. Steel 5s (w. i.) fell off to 92
on Monday on unfounded reports that some hitch had oc-
curred at the meeting held that day to authorize the bonds,
but subsequently regained much of the loss and closes to-
day at 95, compared with 96% last Friday. Bay State Gas
ranged between 2% and 1%, to-day’s sales being at 2%.
General Carriage, on the announcement of the plan of ex-
change for stock of the new Manhattan Transit Company
carrying an assessment of $2 per share, dropped from 4% to
2% on Saturday and since that day has ranged between 2%
and 2%. Havana Commercial stocks have risen again, the
common to 19% from 15% and the preferred to 57 from 50.
American Tobacco sold at 285 this afternoon and Guggen-
heim Explorations subscriptions, 70# paid, were quoted at
130@132. American Elevated, following the sudden fall
last Friday, got down to 1 on Wednesday and sold at 1% to-
day. fihe “Meybr ’stocks, with the exception of a sale of
Storage Power at 4, have not been dealt in. It is expected
that the committee which is investigating the condition of
these concerns will publish a report on Monday. Among
the copper stocks British Columbia declined from 9 to 7,
getting up again to 8. Nearly all the other copper issues,
however, advanced, United Copper from 35% to 36%, Greene
Consolidated from 25% to 26% and Tennessee from 11
to 12%. The others in a lesser degree. Quotations will be
found on page 1080.
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Banks Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid As~
NEW YORK .. Ay (C::i_'%izens’ ........ 205 215  Fourth 235 245 \Il_efferrsor&/ll]f... 2175 270 Mutuall)....... 290 Plazall........ (1328
CITY Y s tcio 625 Gallatin........ 425 440 eather r. 255 7 Nassau!! 190 Prod Exch!].
ﬁmerlcl:za!]h.. ?5?5 540 gollonigl_ll... §§15 _ gan?evlodortH 140 Il:i_bertly ........ 615880 nmmmnm New érakstgr 613280 725 -Is?ivt;ersic(jje!]].. ggg
mer Xcn.. t270 ...... olumblan .. arfield........ Incoin.......... -eecoce cw or 0 ,oeapoar

AStor L. 700 Commerce... t343% cssess Germlan Amt! ?225 Manhattan!]. 325 340 X Y Nat Ex. 240 | second ... 650

BroadWay . 2% ast Raar. ja%e  Serman Exti 3500 T Machanice . 200 500 1oth warat| 180° Shoc A I'oth. 120 150

way... o as iver.. Germaniat] .. 600 echanics’ . ard* . shoe .oth.

Butch’s A'Dr 155 Emp’eStatel 195 210 Greenwicr]l U 300 Mech A Tra* 160 170  Nortil Amer. 250 275 ,statel 660

Central......... 185 195  FideiityVi__ 210 Hamilton!) .. 170 Alercantile .. 290 305 !i>rientalll___ 1223% 12th WardI. 110

Centuryfl.... 150 170 Fifth Aveil.. 4000 llanover.... 650 Meroli Exeli. 150 165 1l’acitieti....... 205 «»i-1 W.uP.. no

Chaseeeeeee. L Fifth........ 375 425 Hide L’ath 340 Merchants’.. 185 195 TurK.veeeene i645 653 ; Cmen Sot;.. 330 =

Chatham .... 1340 First (new).. 825 Imp A Trad. 640 AlLetropolis li 900 1Vople\sl|— 250 ) United Nan 125 I»F

Chemical___ 4300 ...... 14tliStreetil. 200 300*’ Irving ... 220 2430 MtMorrisli.. 215 t'hmnX.... 110 iao 1Yanok!).... 260

*Bid and askedé)rices; no sales were made on this day. § Less than 100 shares, t Ex rigllls. < State hanks, (
xchange or at auction this week, s Trust Co. certilicates. ¢ Includes, prior to .May 17, dealings in eld Alex. Nat. trust receipts

1Sale at Stock

a Kx dividend aml rights.

5\ o\nstock.



May 24, 1902, ( Stock Record—Concluded—Page 2 1073
STOCKS--HIGHEST AND LOWEST SALE |‘UI(73ss STOCKS saD'so1 Jianye for Year V! 1Hang* foi J'revioui
NEW YORK STUCK tloo On basis of 100-share lots
Saturday i J\londa1 Tuesda Wednesday Thursday Friday Cli 0 Weelc, ) )
Mayl7 May 19 May 3(3/ May '3l May 3 May 3 EXCLANOK Shares  Lowest j Iliyhest 1 Lowest //labest
*3*0 ... *30 ... *30 *30 *80 ... ;L Law. tfe Adirondack... e 50 May16 111 %Feb J71 57 Jan 134 Dec
04% 05% 01% 05% 05% 07 07% 08 08 08% 68 (=8 1. Louis A San Fran...... 0 55% .7an 72% Apr A 21 %Jan 50 %Dec
*83 84% *83 84 *83 8 *83 84 *83 84 10 1Htprol... e 83 Feb é 88 Jan 11 75 JJly 88 Mar
71 71% 71 71 70% 71 71% 71% 7i% 71% 71% 71 % J>0 2d prof..... 3,415 70% May 77 Jan L 153%Jan 70% Jne
*27. 28 26% 26% 27% 27% 27 27% 271, *26% 28 ML Louis Southwestern.. 606 24% Mar 6 30% Apr19 JO Mm, 39%Apr
S 58% 57% 58 58% 58% 8% m 59  59% 59% 59% Do pref.....cn. 2,528 5 5 Mar 5 03% AprG\/I 41%Jan 71 J K
04+ 04% 03 64% 03% 04% 03% 04% 64% 04% 01% O0511Southorn Pacific Co......... 92,810 58 Jim 27 69% Apr21 20 Mif) 03% J’ne
30 30Si  35% 37% 30% 30% 30% 37% 30% 37% 30% 37% Monthorn voting tr. Cifm. 00,465 5J%Jan 27 -19%AprJ5 18 Jan' 35% J’nfl
04*8 94% 94 94% 94% 94% 91% 95 94% 95 94 % 94% Do prof. vot. tr. cllh. 4,925 92 Jan 14 98 %Apr15 67%Jan 94 %Nov
90  90% *90 ... A A O. stock tr. otffl . 1,060 90 May22 00% i
*4 40% 39 % 40 39% 40% 40% 40% 40% 41% AP, 41% rIVxnH A PacifiC......... 7,000 37%Jan 15 A4% Aprl9 23%Jan 62% Alay
*131 132 130 131 *130 131  *130 132  *130 131 *130 131 1 bird Avenue (N. Y.).. 540 i 55 Jan e 134 Feb 7 1J7 May 129 %Jan
20% 23 20% 20% 21% 21% 21 21 21 21 21 21 Tol. St. L. A W.v. tr. GiJH 10 1s%Jan 21 23% Feb 11 10% Fell 255, May
37 874 30% 37% 37% 37% 38 88% 38 38 37% 37% Do prof. vot. tr. ctfs. 2,400 35 Jan 15 13% leh 1J 28 ay 39 %May
118% 118% 118 118% *118 119 *118 120 119% 120% 120 120% Twin Clty Rapid Transit. 2,600 107 Jan 20 124 Apr21 05% Jan 109% Jicé
160 *150%160 13611 L60 M50% 1HO *156% 10)0 of. ... 157 May! 5359 Feb 1m 147 Apr 100 Nov
3027 103% 102%103% 103% 104% 104 104% 104% 105% 104 %105% lflllon PaCIfIC .................... 225,360 98% Feb28 108 %Apr 2 70 May 133 May
87 87% 86% 87 87 87% 87% 87% 87 87% 87% 87% 2,900 80% Mar 0 91% Jan 8J%Jan 90% Ma
26 20% 25% 26% 20 26% 20% 27 26% 27% 27 27 % \\T abash..... 29,050 21%Jail 14 28 Apr30 J1%Jan 20 J’lifl
4330 4378 41% 43% 42% 43% 43% 43% 43% 44%  43% -14% Do pref. 20,505 41 %Jan 13 46% Apr30 23% Jan  40% J ’jic
21 22% 21 21 21% 21% *21% 22% 2205 22 *22  22% Wheeling S L 2,950 17 Jan 27 23% Apr29 11%Jan 22 J'ne
60% 60% *57% 61% *00 03 02 62% 62 62% 02 02% Do Istpref 700 49%Jan 27 06 Apr20 45 May 00% Mar
34% 34% 33% 34 33% 33% *34 85% *34 35% 833% 33% Do 2d pref. 1,250 28 Jan 14 38 %Apr30 24 May 38 Mar
25Si 26% 25% 26% 20% 20% 20% 27% 27% 21% 27% 27% Wisconsin Cent. 17,120 19% Jan 30 29% May 7 J4%Jan 26 J’ne
47 47% 46% 47% AT% 47% 48  48%  48% 49% §48% 48% Do pre}‘I vot. tr. ctfs. 6,325 39% Jan 24 51% May 7 38% Jan 49% Apr
Miscellaneous.
*195 220 205 §225 §205 205 *205 215 *205 215 A00 215 A dams Express.. 400 199 Jan 4 §225 MayIO §145 Jan 2202 Dec
67% 67% 66% 68 67% 68% 08% 70% 69% 71% 70% 71% f-amalgamated Cop . 230,135 61 Mar25 70 Feb 60% Dec 130 J’ne
0% 6% 6% 6% 6% 7 7 7 7 7 6% 0%American Bicycle.. 1,400 2 Feb25 %Aprl4 %Sep 8 % Apr
21% 22% 22 22  *21% 23% *21% 23% *20% 23% *22 23% Do prefi 977 10 Jan 6 26% Apri14 10 Sep 35 Apr
20% 29% 29 29% 29% 29% 30 30% 29% 30% 30  30% American Car Foundry 5560 28% April 32%Mar24 19 Jan 35 J'ne
88% 8811 88% 88% *88% 89 90 90 89% 89% 89% 89% Do prefon. 315 85% Jan 14 01%Mar25 67 Jan 89% J 7y
61 62 51% 51% 52% 52% 53% 53% 53 53% 53 53 American Cotton Oil...... 3,500 30% Jan 10 57% Apr28 24 Mar 35%J’ne
*90 97 *96 99 Do Jref i, 86 Feb 3 85 Af>r 91 %Jan
-*37 39 37% 37% *37 40  *38 40 38 38 *37 40 American Dist.Telegraph 200 32%Jan 14 42% May 2 32 Oct 40 May
*220 230 220 220 225 225 8225 230 *225 230 *225 230 American Express......... 371 210 Jan 13 244a4Feb 11 §169 Jan 210 Nov
64 55% 55% 55% 55% 56% 50% 57 57 57T% 57 57% American Grass Twine.. 6,153 39%Jan 9 59% Apr28 39% Dec 45 Nov
7% 18*8 17% 18 18% 18 18% 18 18% 18% 18% American ICe ..., ,600 16 Aprl0 31%Jan 2 25% Oct 41% Mar
*B0 e *60 61 61 61 61 61% 61% 61% 61% 61% Do pref....:.. 1,160 54 Apr 8 67 Jan 3 62 Oct 77% Mar
*24% 25% 23% 23% 23% 23% 823% 23% 24 24% 24% 26% American Llnseed 2,550 15 Jan 14 28 Apr30 5%Jan 30%J’ly
*50 57 50% 50% 51 bl  *50% 55% 52 52 = *50% 54 DO Prefo s 300 43 Jan 13 58 Marl7 31 Jan 06 J’l
31% 31% 29% 31 30% 30% 30% 31% 30% 31% 31  31% American Locomotive... 10,700 29% May19 36% Apr29 22% Aug 33% Nov
92% 92% 91% 92% 91% 92% 92  92%  92% 92%  92% 92% Do prefo. 5,825 89 Jan 3 100% Apr29 83% Oct 91% Nov
5% 5% _*5 6 *5% 6% 5% 5% 5% 5% American Malting... 400 5 Jan20 7%Jan 6 4%Feb 8 J'ne
*22 * 24 *22 24  *22 24 23% 23% *22 4 0 prefo e, 100 21 Jan 20 25%Apr 9 22%Dec 30 J'ne
*45@ 45 45% 45%  45% 46 46% 47% 46% 48% 47% 48% Amer. Smelt’'g & Refin’g. 38,650 43% Apr22 49 %Jan 29 38% Oct 69 Apr
96 96% 95% 95% 96 96 96 96% 96% 97 96% 97% Do prefin. 5,760 95 Apr30 99% MarlO 88 Feb 104% J’ne
103 103 103 103 103 103 103 103 *103 110 American Snuff:. 500 40%Jan 22 106% Apr28 26 Mar 49% J’n«
97% 97% *96  97% *96% 97% 8§98 98 98 98  *97% 98% Do prefoi. 380 85 Jan 13 100 Aprl19 73 Apr 90 J'i4
126 127% 125% 126% 127% 128% 127%128% 127% 130% 128% 129% American Sugar Refining 103,510 116% Jan 6 135%Mar31 103% Dec 153 J ne
*11812 120 119 119 *118 119% 118% 118% 118%118% §118 Do pref.ciiien, 586 115 Jan 2 120% Ma?/ 7 111 Dec 130 J’ly
*90 95 *90 95 *90 95 *90 95 *90 95 *90 5 American Tel’gli & Cable 84 MarlO 896 Jail 7 §94 Jan 100 Apr
*177 180 *177 180 178 178 Amer. Teleph.” Teleg 100 160% Jan 13 157% Nov 167% Sep
*13% 14% *13% 14% 14 14 14 14 14 14 American Woolen...... 440 13% May 1 17%Jan 7 13% Mar 21% Jail
*73 7 75 *74 15% 70 76 76 76 Do pref 420 73  Apr23 70 Alar 82% J’ly
*112  113% 112 112 112% 113% 1129% 115  115%117 117 118% d Anaconda Copper.......... 15,600 dl 10 Aprl? 146 Feb 1 28% Dec 54% Apr
237 237 *230 240 *232 240 *230 240 231 231 234 235 OQrooklyn Union Gas 400 210 Jan 4242 Apr25 175 Jan 228 A
*11% 12 12 12 §12 12 12% 13% *12% 13  *12% 13 -Orunsw.Dock & C. Imp 725 10 Jan 13 14% Apr23  8%Jan 14%Aar
97  99% _ 95% 97 95% 98 98 99% 98% 99% _ 98%100% /Plolorado Fuel & Iron... 60,720 84 Jan 8 110% Apr24 41% Jan 136%J’ne
«132 136 *132 136 *132 136 *132 136 *132 136 *132 136 vg Do pref....... 8130 Jan 29 2140 M'sr20 116 Mar 142% Apr
*17% 18% 17% 17% _18% 18% 18% 18% 17% 18% 18% 18% Col. & Hock. Coal & Iron. 1,400 14% Jan 16 23% Apr 4 12% Oct 25% J-ne
220% 221% 219% 221 221 221% 221%222 = 522% 222% 221 %223% Consolidated Gas (N. Y.). 8,900 213 Jan 15 230% Apr25 187 Jan 238 Apr
119 119% 119 119 120 120% §121%121% *120 121 8§121% 121% Continental Tobacco, pref 1,066 115 .Tan 2 124% Apr25 93% Jan 124 J’ne
33% 33% 32% 338 32% 32% 32% 32% 33 33 33% 33% Corn Products 3,150 32% May19
87 87 87 *86% 88 ~ *86% 88 87% 87% Do pref.... o 540 86 Apr23
-134 136 *134 136 136 136 136 136 *135 137 *135 137% Diamond M atch.......... . 200 130% Jan 13 139%Jan 2 127% Oct 152% Aug
8 ISk 8 8% 8% 8% 8% 8% 8% 8% 8% 8% Distilling Co of America. 10,700 8 Feb20 10 Feb 3 6% Oct 10%J’ne
38 38~ 37% 38 38 38% 38% 40% 39% 40% 39% 39% Do pref 8,200 33 Jan 3 42% Apr 4 23% Sep 34% Nov
815 317 314% 317 314 316% 315 316% *311 319 315 316 General Electric 276% Jan 15 334 Apr 9 183% Jan 289% Dec
40 41% 41  41% 41 44% 43  45% 43 44% 44 48% George A. Fuller Co 2 40 Mayl7 48% May23
92% 92% *91 93 92 93 93 93 *99 101 95  97% Do pref 92 - May20 97 %ATay23
*20% 21 *20% 21% *20% 21% 21 = 21% *21  21% 20% 21 international Paper 19 Jan 14 23% Mar20 18% Alay 28 Alar
*74 74% *74 75 4% 74% 74% 74% 74% 75 74% 74% i Do pref 73% May 5 77%Jan 7 69 Jan 81% Sep
75 87% 75 80 "75 80 International Power 600 75 MayI9 199 Anr29 54% .Tan 100 B>Alay
13 16 13 14% 14 14% 14 14 14 14 m-s 14% Internatlonal Silver......... 7,873 6% Jan 27 19% Aprl8 5% Feb 11 Jan
69% 65 65 65 60 62% "60% 64% 61 65 60% 64% P .................. 3,626 45 Jan 14 65 MaylT 33 Apr 51 Dec
(*53% 55 53 53% *53 55 *53 56 54 54 *53 55 Interna I Steam Pump.. 500 47 Jan 2 57% Madrl9 24% Jan 49 Nov
*87 '93  *87 93 *87 93 90% 90% "87 93 *87 93 = Do prefoin 100 87% Jan 13 94 Mar21 74 Jan 89 Oct
*14 17 *14 17 *14 17 "14 17 *14 17 16% 16% Manhattan Beach 200 12 Jan24 19 Apr24 8 Oct 22 Apr
482 48% 47% 48 47  A4T% 47  47% 47  47% 47% 47% VTational Biscuit... 3,800 43% Jan 14 53% Mar20 37 Jan 46 May.
«107 109 107 107 107 107 3105%105% 105% 106 *105% 107% H Do pref....... 800 104% Jan 3109% Apr 4 92 Jan 103% Nov
195 20 19% 19% *19% 20% 20 20 20% 21%  21% 23% National Lead. 25,525 15% Jan 18 23”May23 15 Alar 25%J’ne
i*88 89% *88 89% *88% 89% "88% 89% 89% 90  #89% 91 Do prefon, 2,100 78%Jan 16 91 May23 74% Dec 93%J’ne
165 167 165 165 =*164 170 170 170 167 167 170 170 New York Air Brake........ 600 148 Marl7 196 Apr21 133 Jy 175 Apr
16 ... *18 25 *16 25 *16 25 1*18 25 : *14 17 New York Dock .. 500 12 Feb 7 28 Apr 13 Dec 15 Dec
,*60 54 *50 54 850 50 "50 53  *50 53 93 = 53 Do pref..n. 166 39% Feb 2l 56%Apr 3 45 Dec 47% Dec
120 122% 119 121% 121 121% 121% 123 123 123  124% 124% North American Co., new 1,800 88 Jan 28 132% Apr29 73% Feb 109 J'ne
37% 37% *38 40  *38 41 40 40 41 42% OQacific Mail .. 700 37%Mayl7 49% MarlO 30% Alay 49% Nov
101%101% 100% 101% 101% 101% 102 102% 102% 102% 102 102% IT eop. Gas-L.& C. (Chic.) 6,800 98% Jan 15 106 Jan 4 95% Jan 120%J’ne
43% 43% 43 43% 42% 43% 44 44% 44 % 44% 44% 45% Pressed Steel Car.....o...... 10,550 39 Jan 14 46% Apr28 30 Alar 52 Jan
*84 ... 83 83% _*8 84 84% 84% 84% 84'g 84% 84% fref ....................... 1,200 82% Feb 4 89 Apr28 72% Alar 89 Apr
«230 236 *231 238 *232 238 *231 238 "235 239 " *235 234 Pullman Company... 215 Jan 13 250 Apr29 195% Jan 225 Oct
31 31 31% 32 32 32% 31% 31% *30% 32 | >ailway Steel s’pring.. 1,700 24 Aprl6é 34% Apr29
85% 85% 86% 86% 86% B86% 86 86% B86% 86" *86  86% LV-Do pref. ,112 80 Apr 1 88 Apr 5
17 17% 16% 17% 16% 17% 17% 17% 17% 17% 17% 17% Repubhc Iron & Steel.. 5700 15% Jan 2 20 Apr24 11% Sep 24 J’ne
72% 73 2% 12%  72% 73% *72% 73% 73% 73% 73% 73% pref i 1,800 68 Jan 16 76 Apr25 55%Jan 82 Apr
20 20 19% 20  *20 22 19% 20% 21 21 *19% 22 RubberGood_IVI o FRTO 1,690 17%Feb2S 25% Apr2l 18 Dec 38% May
*67 69  *67% 72 *67 72  *67 72 *67 12  *67 7 Do pref. 66 Feb11 74% Mar22 65 Dec 90 Alay
*29 32 30 *28 31 30 30 30% 31 *28 31 losS'Shefiield St. & Iron 300 29%Jan 3 34% MarlS 19% Feb 41%Apr
*80 82 80% 80% *78 81 "8l 82 *81 82 *81 82 Do prefo, 100 80% Mayl9 84% Alar 7 65% Jan 86% Apr
% 1% 7% % *1% 8% % 7% 1% 8 7% 8 Standard Rope & Twine.. 1,000 4 Jan'10 8% Apr29 3% Mar 8% J’ne
61% 62% 61% 62% 62% 63% 63 63% 63 64 63  63% Tenn. Coal, Iron & RR... 13,600 61%Jan 14 74% Apr24 49% Alai 76% J’ne
*39 42 *39 42 "39 42 Texas Pacific Land Trust 35 Jan 15 44% Feb 18 19 Jan 42 Apr
*15% 16  *15% 16  *15 16 *15 16  *15 16 15% 15% J Tmon Bagf& Paper..... 100 13 Feb 1 18% Apr 3 12 Apr 19%J’ne
81% 82 '81% 82 81% 81% *81% 82 *81% 82 8SL% 81% tJ DO pref...iecnn. 335 72 Jan 16 85 Apr 5 65 Apr 75% Dec
11% 12 11% 12 11% 12 12 12% 12% 12% 12% 12% U. S Castl Plpe fr, Eonn. 1,810 10% May 5 13%May 6
43% 43% 42 42% 44 44%  43% 44 43 43 43 43 g 1,420 42 'Mayl9 47 May 7
*115 118 115 115 *115 119 *114 118 114 114% 115% 115% Un|ted tates Express... ‘510 97 Jan 2 126% Aprl? 8§53 Jan 100 Alp
13 13% 12% 13% 13  13% 13% 13% 13% 13% 13% 13% Unlted States Leather__ 10,635 11% Feb 20 14% Apr 3 7% May 16% Alay
83% 83% 83% 83% 83% 83% 83% 84% 84% 84% 84% 84% Fef s 2, 79% Jan 21 86% Apr 2 69% Alay 83% Aug
*16% 17 16 16% 16% 16% 16 16% 15 15% 14% 15% Unlted 'tates Rubber___ 14 Jan 2 19%Aprl4 12% Oct 34 Jan
*57% 59 *57% 59 *57 % 59 *57% 59 56% 57% 06% 57 No prefoiarn, 50% Jan 14 64 Alar24 47 Oct 85 Jan
39% 40% 38% 40 39% 40% 40% 40% 40% 40% 40% 40% United States Steel. 38% Mayl19 46% Jan 7 24 May 55 Apr
90% 90% 88% 90% 90  90% 90% 90% 90% 90% 90% 90% Do pref...o. , 88% May19 97%Jan 7 69 May 101% Apr
72 73 71°2 712% 71 71% 71% 72% 71% 72% #70% 71% Vir |n|a Carolina Chem.. 8,900 60 Jan 18 76% Apr28 51 J’'ly 72 Alar
*132  134% ¢]30 132% '130 133  132%132% pref.. 120% Jan 17 134% May 15 116 Apr 125 Aug
1215 215 205 205 *205 215 *205 220 ~"205 220 '205 220 YI’\eIIs Fargo & Co....... 347 8185 Jan 218220 May 2 8130 Jan 199% Dec
88% 90 89 89% 89% 90% 90 91% 91 91% 90% 91% est’n Union Tele’gph 19,097 88% Mayl7 94%.Apr19 81 Jan 100% Alay
207 208 205 206 208 212 210 213 210 210 212 215 West'gh'seEl<®&Mfgassen 2,620 169% Jan 15 230% Apr 9 145 Nov 180 Dec
*210 215 210 210 ‘206 215  ...... -208 210 *212 220 Do 1stpref........ 100 180 Jan 8234 Apr 9 167 Nov 187 Deo
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Bank* flunks Hid Aslc Banks Bid Asic Trust Co’s Bid Ask Trust Co’s Bid Asic Trust Go’s Bid Asic
VKW YORK ASCL BROOKLYN BROOKLYN Central Tr’st 1925 1950 MortonTrust 11100 Washington. 420
CITY :Brook fynfl .. 130 .« grag ....... 200 -e«eee City Trust... 400 4 Mut. Alliance +348%
Wash ingt’n' 200 75 j26tli "Ward*)) 140 dolonia.l 570 5 Y LilVATr 1225 i275  BROOKLYN
Wash . IFlits' 200  ....... 5th Avenue' ]05 ....... ,Lnionlj......... 140 I1S6" Continental. 645 660 N YSeeATr 1390 Brooklyn Tr 450
West Hide'!.. 550 jFirst..... "Wallaboutif . 105 . 1475 272 L 170
Western....... 610 625 Manufactrs’. 300 Fifth Ave Tr 675  Real Hst t rm 400 Franklin 325
VorkvilJe', .. 240 Mechanics’!. 218 1 Trust Con. Guaranty Tr 750 800 StandardTr’t 400 amuton__ 311
Merchants’.. 100 Nnick Tb’k’r 800 825 1265 Wings ("o~ 430
Nassal......... 350 X. Y. CITY Lincoln Tr... 350 TrCoof Kpbc 195 200 Llsi 1 Tr. 290 ......
BROOKLYN Nat City....... 290 tAflan In; Qr 310 Man hattan .. 500 Union Trust 1390 Maimfactrs. 340 ......
> ! North Side*:. J80 185  Jlowl’ gGreen 205 Mercantile  1Jo0 VS MlgfcTr 475 Nassau...... 215
JFiedfordli___ 225 ... !People'snl.... 206 BroadwayTr. 170 180 Merchants’.. too Unit States . 1750 1800 Pe_o‘ple's ....... 350 ...
Broad way* .. 250 j17th WardH. J30 |’IR’ty B&Tr 540 ... Aletropolit.au 650 ... VanN’donTr 1248 ... Willlamsb’g. 215 220
*Bid ;unl asked prices; no sales on this day. § Less than 100 .shares, t iv<rights. d Beginning Mai ch 31 quoted per cent instead of dollars per share.
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Uew ¥ork Stock Exchange--Bond Record, Friday* Weekly and Nearly

occji t*vina kouUu pa<es

BONDS
N. V.bfuOli EXCHANGE

WEEK EMDUfti M.iV *23
1. S. liuvI'THHiLMil
U & sL-misnl Itimsli ied 111130 O.I
U ,iil>vil eoUlVdl Jiiidji
U ft js»consol reg small, .dLd30
U tojcoiibolcuupsmall d\\ijo
U to3b registered............ Al191ft U-F
Uto3bcoupon.............. KLOL ft
113, Ni1 e | 1 A A N
U to 3a cull small bonds. . AM Lt tj-F
U todb registered............. A1907 Jl
Uto coupon h100i T>.
U toda registered............ 1025 <4 F
i s t»niiliii,n ur
U tob5aregistered ... LOUl @-F
Uto5a cCoupon .. 1304 G F
Foreign Government \
.S
X on
U to of Mexico btg 5bor 1830 14-JJ
Auue Securities*
Alabama clabb A 4 lo o,__ 1300 JJ—%
Class CAb . 1000 %-JJ
DIbt of Columbia 3105.s. 1024 FA
Louisiauu now coUboi 4b.. 1014 J-J
M isaoimtuuding___ 1804-1003 J -J
North Carolina control 4b.l1)lo J -J
OBttt 010 AU
too Carolina 44s 20-40........ 1035 J-J
Tenii new settlement 3s..1013 J -J
SMalliccs J-J
Virginia fund uebt *2-3b... 1001 J-J
Registered e J-J
6s deferred Drown Bros ctfa.
Uailruud
\ labaina Cent See too Ky
xjLlaba Mull See toav Fla & \Y
Albany A tousq sSee Del A 1lud
Allegheny Valley SeePenn KK
Alleg A \csl see Dun ItA F
Am Dock A 4m see Centof N J
Ann Arbor 1stg 4b....... hlIOOO piJ
AtCh T A toFe gen g 4b... 1005 A-O
Registered...coviviviereneneenns 1005 AO
Adjustment g 4b .../IM995 Nov
Registered I ...cccovueunes MOO5 Nov
totamped....ccoveenen. MOU5 Nov
Chic A to! Eouib 1st tib.. 1015 at-S
All Knox A Nor Ibtgob.. 1040 J-D
Atlanta A Danv sSee toonth Uy
Atlanta A Yadk see South Ry
Austin AN W see Sou Pacific
|>at Creek A to see Mich Cent
-L>alt A Ohioprior 1g3 4*>.1925 J-J
Registered ..., h1025 (4-J
Gold 45 ... ...hio4s A-(J
Registered. .M04S g-J
Conv deb 4S..iienn, 1011 ivi-s
PJun A MDiv 1stg34sl925 M-N
Registered ... 1925 <44
PLEA W Vatoybref 451041 M-N
Southw Div 1stg34s...1025 J-J
Registered.....cconnenne hi025
Motion Riv 1st gu g 5s..1010 F-A
Cen Ohio R 1st cg44s..1030 M-S
Beech Creek seeN VCA 41
Bellev A Car see Illinois Cent
Bklyu a Montauk see Long |
Bruns A West see toavFI AW
Buffalo X V A Erie see Erie
Buffalo K A P gen g o0s...1037 M-S
All A West1stgis gu..199ft A-O
ClIA Mali 1stgu g os....1043 J-J
Koch A Pitts 1st g 6s...1921 F-A
Consol 1st g Us........... 1022 J-O
Buffalo A Southwest see Erie
Buffalo A tousqu 1st g 0s..1013 A-O
Registered....ccovennvcnenn, 1013 A-O
1strefunding g 4s.... M051 J-J
Bur Cedar R A No 1st o0s.10013 J-D
Con 1st A coltrustgos..1034 A-O
Registered.....cc. coeneeae. 1034 A-O
CR-LF AN W 1stgu5s.1021 A-O
M A totL 1stgu g 7s....1027 J-D
/Canada toouthT-sros J-J
VA2d 58 e iv-8
Registered.....cocevvnnae M-S
Carb A Shawn see 111 Cent
Carolinacent see Scab A Roan
Cn.rtbage A Ad seeN VOA H
CedR la FAN seeBCRAN
Cen Branch U P 1stg4s...1048 J-D
Cen Branch Ry see Mo Pac
Central Ohio See Balti A Ohio _
Cen RR A B of Ga col g 55 1037 iM-N
Centof GaRR 1stg 5s..p1945 F-A
Registered ... 1045 F-A
Consol gold os 1945 M-N
Registered....ooeovveennn. 1045 M-N
lstprefincome g 5s__ pl945 OCt
2d pret income g 5s___pl945 Oct
3d pref income g os__pl945 OCt
Chatt Div purmon g 4s5.1051 J-D
Mac A NorDiv 1st g 0s.1046 J-J
Mid Ga A Ati Div 5s. 1047 J-J
Mobile Div 1stg 5s....... 1046 J-J
Centof NJ 1stconsol 7s..10U2 M-N
General gold 5s 1087 J-J
Registered....... Q-J
Street Railway
Brooklyn Rap Tr g 5s........ 1945 A-O
Atl Av Bklyn imp g 55..1934 J-J
Bk City 1st con 5s.1916, 1941 J-J
Bk QCo& S congug5s.1941 M-N
Bklyn Un El 1stg 4-55.1950 F-A
Kings Co EIl 1stg4s__ 1949 F-A
Nassau Elecgu g 4s__ 1951 J-J
City & toRy Balt Istg 5s.1922 J-D
Cohn Ry6bL 1st<&refg44s 51 J-J
Den Con Tr Co 1st g 55...*1933 A-O
Den Tram Co con g 6s..1910 J-J
Met Ry Co 1st gu g 6s..1911 J-J
Det Cit totRy 1stcon g 5s.1905 J-J
Gr Rapids Ry 1st g5s...al916 J-D
+JWUIO XVs VAU AOLGUI11 g ua..ll"OU j -j
Market tot C Ry 1st g 6s..1913 J-J
Met St Ry gen col tr g 5s.1997 F-A
Bway<fe 7thAv 1steg 5s 1943 J-D

"No price Friday; latest price this

Li

1144

J'r

ice

Prida.u
May 25-

It

Ask

1034 Sale

'125

1
1

12
13

1124

119 4 toale

iosk toulc

1

12

lot4a 1064

1
1

99
08

02
85

844

101

Salt

100k 102 k
10241034

1144 --

1

044

1094 11O

100

1074 8ale
'1184 119
111

121k123

1

22

123 4

101 4 Sale

121 k

Week*a 5 - Lange BONDS ®
Hang* or i Since N. Y. STOCK EXCHANGE IF
La4l Sale N-C Junuurg 1 Week Kndino May 23
Aah Luu  High A4| Luiu High Central of N J—(Uuntimuii)
Am Dock Jc Imp gu 5s..1921 J-J
110V 1097 Apr 02 Ino4 1004 1
11)84 luo”™ 100*A May*02 1084 1004 M N
Con ext guar 44s pig1o EII\SA
U)7k 10814 100k Apr’02 100 1094 Cent Pacific See So Pacific Co
H)7k 108 k 1684 Muy’02 1084 llo Charles A toav 1st g 7s__ 1036 ,JAJO
tl)74a108 L 1004 Apr'02 — 108k 100k Gold Os .. alor11\Vo
L104al Ik 111 111 111 113 1st conhol g 55..uoveenenes 1030 IVIN
110k Sale 11uh TUM 28 104 I13 S N
137k 1JOk Fob’02 ...J 130 1304 General gold 4 4«......... 1002 M-S
1371j 1304] Apr I 1304 1304 M- 8
lys14 106 k 1054 May'02 1054 1064 Craig Valle% i gb5s .,1940J J
105k 10614 106k Feb’02 .... 1064 1064 R A A Div Ibt con g-As. 1080 :]]j
Warm topr Val 1st g5s.. 1941 M-S
94 95k Feb 02 914 954 \[ N
the Ou 6IS 0/ foil/” murks to tfne do liar. Cine A Ail Kits fund 6s.. 1903 M-N
08k 084 Ug% 06 004 Refunding g 3S..ccovvenne 1919 AO
t'e pv ices on the 5 0o/ $5to £. AO
JiaLLway 1st lien 34a... 1950 J J
.......... 108 H 107 May*02 100 107 Registered. ... 1950 J-1J
,,,,,,,, muc ism iv- G eonsol <s... 10u..
102 k Mar'02 102k 102k F-A
L11 Mar’02 111 111 F A
124 126 O ct’0l 11inois DiV 34S ... 1919 J J
105k 106 5lay’02 106 064 J-J
1004 1leb’00O \' O
e TITIID — Sinking fund 4s............ 1919 AO
-.Keee ii)4 4 Jan ’02 -ee* 1304 1*044 Nebraska Extension Is. 1925 VI-N
136 4 J ’1v°01 M-N
1*3) Mar’ou MS
05k OG:tttApr:02 054 964 Joint bonds See Great North
---------- 05 Feb’0_ 95 95 Debenture 55....cceee.ee... 1913 VIN
------ 07 05y 058 i 054 904 Han A STJosconsulesulgll.y-g
Ok Salt 04 94 10 8 10k 1stconsol g 6a..cnn L934 AO
General consol 1st5s__ 1937 M-N
Registered...cccovvevnnn. 1937 M-N
Chic A InilC Ky 1st 5s.1936 J-J
Chicago A Erie See Erie
Chic In A Eouisv ref 6s__ 1947 J-J
Refulidimr gold o0s............ 1947 J-J
Eouisv N A A Cli 1st6s.1910 J-J
Chic Mil A St Paul eon 7s 1905 J-J
99 100 99 904 15 954100 Terminal gold 5s............. 1914 J-J
1034 Sale 1034 1034 124 103 1054 General g4s series A ..<*1989 J-J
103 103 % 103 105k Registered ¢ 1089 0-J
034 04 034 94 13 92 954 Generalg 34aaones B 21989 j .j
041>A pr’02 aa* Reg Isicred e1*1811J -J
92 sale 02 *02 30 92 954 Chic A E ton Div.g5s__ 1921 J-J
114 Chic A Mo Riv Div 5s 19'b* J/ J
115 1084 Dec’Ol __ Chic A Pac Div 6s............ J-J
Chic A P W 1stg5s. J-J
Dak A Gttoo g 5S...ccccue. J-J
Far A Sou assn g 6s........ J-J
Hast A D Div 1st7s........ J-J
36 96k 064 964 80 944 97 1St 5S i J-J
07 Apri02 964 97 | A D Exten 1st7s..... J-1
102 4 Sale 102 1024 208 102 1044 LaCrosse AD 1st 5s_ 1919 J-J
102k Feb’02 102 103k Mineral Point 1)iv 5s 1910 J -J
107 108 106 107 24 104 110 So Minn Div 1st.6s 1010 J-J
00 003~ 0034 01 0 904 934 SouthwestDiv 1st. 6s 1009 J-J
o Wis A Minn Div g 5s 1921 J-J
97k 08 074 98 50 974 ioi Mil A No 1stM L 6s....1910 J-D
01 Sale 903 01 41 904 914 1st consol 6S..cennee. 1913 J-D
004 J’ne’Ol Chicago A Northwestern
111 May’00 Consolidated 7S...ccceeueen. 1915 Q-F
100 112 Nov’01 Gold 7S ...1902 J -D
Registered ... 1902 J-D
Extension 4s..... 1886-1926 F-A
Registered 1886-1 926 F-A
General gold 34s 1987 M-N
Registered plo87 Q-F
> 118 118 Apr*02 11741194 Sinking fund 6s...1879-1929 A-O
102 4 Registered. 1879-1929 A-O
103 Apr’o7 Sinking fund 5s...1879-1929 A-O
130 130 130 1198 1304 Registered 1879-1929 A-O
1274 1274 112741294 Debenture 5s...vvvene. 1909 M-N
Registered 1009 M-N
100 Nov’99 Debenture 5., 1921 A-O
Registered. 1921 A-O
1003 102 Apr02 102 102 Sinking fund deb 5s........ 1933 M-N
105 Sale 105 106 9 1044 106 Registered 1933 *Vi-N
123% 1264 Mar'02 .... 1244 126k Dps Mo A Minn 1st7s 1007 F-A
1244 Feb’02 1244 1244 Milw A Madison 1st6s 1905 M-S
*117k 118 Jan’.02 118 "118¢“ North Illinois 1st 5s_ 1910 M-S
OttCF A StPaul 1st5s 1909 M-S
106k Sale 106% 1074 15 105k 1074 Winona A StPet2d 7s.. 1907 M-N
109 110 1094 1094 5 1074111 MU L SA West 1st g 65 1921 M-N
107 Aug’0l Ext A Imp afund g5s 1929 F-A
Ashland Div 1stg 6s..1925 M-S
Midi Div 1stg 6s.......... 1924 J-J
Convertible deb 5s 1907 F-A
INCOMES .o 1911 M-N
9472 95 944 May’02 93 95 Chic Rock Isl A Pac 6s...1917 J-J
Registered......n. J-J
General gold 4s... J-J
108 1064 Apr’02 10641094 Registered....ccovvernnen J-J
121 121 Apr’02 11941214 DesM A FtD 1st4s....1905 J-J
1St24S e 1905 J-J
iohu 1no 48 10641134 Extension 4s......... 1905 J-J
1054 Sep 01 Keok A DesM 1st5s__ 1923 A-O
8534 Sale 85 853% 35 76 *894 ChicA StL SeeAtcliT A SaFe
41 Sale 30 41 86 324 444 ChicStL AN O See LlliCent
25 26 26 May’02 sQ 184 31 Chic St L A Pitts SeePenn Co
92 92 02 23 914 933e¢ ChicStP M A Ocon 6s...1930 J-D
100 05 Dec’09 CliStP A Minn 1stg6s 1918 M-N
100 111 k102 J’ne’99 Nor Wisconsin 1st6s...1930 J-J
112k 113k 112k Apri02 106 il24 StP A S City 1st g 6s5...1919 A-O
IOIL . 1034 Jan »02 10341034 ChicagoTer Trans g 4s...1947 J-J
1 ian 1384 1384 3 132 141 ChicA Westind gens bs 0193210 -M
137 138 May’02 131 139k Ohio A West Mich Ry 5s..1921 J-D
AQSCELJLAJSEOUS BONDS—Continued ou Next Page.
Street Railway
108 108 1 107 Met St Ry—(Continued
""""" 1084 110 Jan’99 110k CoI<fc9t¥1A(v l1stgu g 5s5.1993 M-S
112 114 1124 Mar’02 11241124  LexXAv &P F 1stgu g5s1993 M-S
101 e 106 4 Apr’02 100 1064  Third Ave RR congu4s2000 J-J
1024 Sale 102 1024 17 100k 1024 _ Third Ave Ry 1st g 5s..1937 J-J
*g9k 90k 89k 904 11 89k 93 MetWw S El (Clue) 1st g 45.1938 F-A
Mil El Rﬁ& L 30-yr g 5s. 1926 F-A
Minn St Ry 1st coil g 5s..1919 J-J
98 Vnr02 »+ 98 98 StPaul City Cab con g 5s.1937 J-J
95 J’ne’CO Guaranteed gold 5s........ 1937 J-J
Union EI (Chic) 1st g 5s.. 1945 A-O
W Ohio St40-yr 1st cur 5s. 1928 M-N
103 Nov’'Ol 40-yeai* oonsolgolil 5s... 1936 MN
(Ul nil<a Gut* and Electric Uglii
Atlanta G L Co 1stg 5s... 191T J-D
J194 1194 1194 il94 5119 122 BosU Gas tr Otis s f g 5s. 1939 J-J
120 122 1194 Apr'o®2 11841194 Bklyn U Gas 1stcon g os. 1945 AN 1174118
week- a Due Jan d Due Apr cDue May gDueJ’ne ADuel’ly

Week’s
Lange or
Lust Sale

Low Huj/i
114

106
1034

M ai’02
1UJJ]

112 112
114  Apr of
1194 1191
121 J’ne'Oi
108 los 4
J03 A

108 4 May*U2
105k A
101 D»170!

prioi

Lange
Since

<'jJanuary 1

A0 Low
Feb'u2 ....

26 102

5 112

iliyli
113k 114

105 106
105

115

111 117
31 1194123 4

08 1064110k
....11084 1084

prioz2 ...

101k Apr’99 ....

1044 Alai 02
85 86

8s B4k
A pF02
Nt SIS

104k A pr’06
101 k Apr’02

102k Muy’02

114:jApro2
105 May'02
no no

109 k Aug’Ol
100 Mar’02

107k
118k
114

1394
124 k
124k
125

1094
118k
114

1394
1244

131k
116
115
196
115
116k
105 k
104k

13 1k
Muy
May’02

Apr’02
Feb’98
Jan’02

1204
124 4
117 4
1214
115k
1374
124

110 4
1824
1184
100 4
117

115 Mar’02
120k
117

123k

138
104k
104
1074
107
111
103
118
111
no
1074
107 4
108
114k
114
123
123

113 Jan’01
1094 Mar’02
110k Aug’Ol
1194 Apr’02
1334 134
126 Apr’02

prr02
ay’02

M ar’02
May’02
Apr’02
May’02
M ar’00
Oct’01
Xov’98

0O ct’00
Apr’02
May’01

107 4
Oct 01

1144
Oct 01
Mav’02
May’01

6
6

4 3
-21 1nifl, 1ni

9
2

H

17 no

8

104 1054

103k 104 4
85 88

k

look 1034
102 1034

114k116
LOS 106

1114

99k ioo
1074110

32 118k 122
A 1124 114

13841394

40 1224 126 4

Mar’02 ....
May’02 ....

126
02 ...

Apro2 ....
Mar’02 ....

ar'oz ....

g

28 1164121k

124k 124k
125 125

132
113 116
1134115
182 4 196
112 115
110k 116k

104k 1044
1204120 4
11841244
1144118

112k 115k

TTU 1224124

May’02 ....

Mar’02 ....

6 114

10841104

o1y ©

113k

115 117
120k 123k

138 141
10341044

1034 104
1074107 4

115 118
1084110
107k 109 4
1174
1214124

10741094
11941194

14 1334 137k

142 4 Feb’02 ....
139k Jan ’02 ....

107 4 Feb’01

. 1104 May’02
. 1314

1314
131 Mar'02
L1k 112k
1114 Apr’02
994 99 4
86k Aug’00
97 Dec’00
1104 Apr’02

1414 1-114
, 1414 M ar’02
140 Mar’0l
128k Apr’02
89 4 89k
119 119

10 12§

125412
142k 14
139413

1

11041
13
129k 131

R N NN

8
2
9
0
2

104 105k 1134
109 112

10 98

994

109k 1104

4 13972142

"if-

0

109 Aproz ....

1224 Mav’02
121 121

look 1014
126 4 Apr’02
102 102

106 Oct 99
no Apr0l
111G Noy‘01

109 g Poo "99

914 Cot ‘93
118 ns

v oue Aug p Due Nov vPueDoo

12 117

140 1114

12741304
86 90k
LIS 119
109 109

120 4

sOptmu sal*
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BONDS ;E Price Week's % Range BONDS Price Week's ) Range
N. Y. STOCK EXCHANGE =% Friday Range or Sgo Since N. Y. STOCK EXCHANGE Friday /i'anpc or Since
Week Ending may 23 Sa May?22 bast Sale January 1 Week Ending May 23 -A May 2d bast Sate | /; Januan/ 1
Hid A8k bow 11igh No bow High Hid A Hk bow High No bow High
Choc Ok te G gen g 5s 0il)10J J “1«21% ......... 1114 May’02 ... 105 1144 Ifla Con de Poll 1M g 5m. .. 191H 10711 JGG Hop GG
Ctn H de 1) consol s t'7s... 1005 a n 1 111 I>er’01 Imi land gr ext gold 5s.. 1030 106*4.........
2d gold 4%S.....ccccovvverennnne. 1937 1 J 113  Oct,’00 Consol gold 5S....ccccceunnnes 1043 107 %.......... 100*2 Feb'02 106*2 106 %
CinD de | 1stgu g 5s...1041 M-N 112%........ 113% May’02 118% L'lffoe Ifort St 1/ D Co 1stg 49%H 104 1 jo5  Mar’98 ) N
CIStlikC See0 CCceStL _ Et W de Don C 1st g 6m. .. 1921 115% Sale 111 11&'»1 84 ioYf* i'iY%
CinS & C cCCccCstL El, W de Rio Gr lstg3-4s. 1928 89 90L 89* 89% 3 88 92 %
ClearIleld cfe Mali See B Rde P /D 1l liar e B A See So PuoOo
Cleveland Cin Chic & St Louis VJul 11 cfe Il of 1.882 1st 0s. 151:5 A 0 103 100 103 103 = 102 106*4
General g *Is..ccccccvvennne 1903 J-D 104 1044 104% 104% 3 102% 104% GadeAla Ry 1Mcoil 5m.01515 1-J 113*8....... 98*2 Nov'00 ) o
Cairo Div 1st gold 4s-—-1030 J-J 101 ... 102 Apr’02 ... 102 102 Ga(:ardeNo 1stgu g on..1929 J-J 113jh..... 111 *2 Mar’02 i09% ii‘i%
Cin Wcfe M Div 1stg4s.1991 1-J 102 .. P 103% 103% 1 1014103% Georgia Pacific See So Ry
St I, Div 1stcol ir g4s..1990 M-N 102% ......... 102% 103*.i 6 102% 104% Gila V Gde Nor See So I*ac Co
\T.M 99 May’99 Gouv de Oswegat See N Y Cent
Spr e Col Div 1st g 45 1940 M.(% 100 J'ub’01l Grand Itapcfe Ind SeeVenin RR
W W Val Div 1stg4s...1940 1 98 83 Nov'QO Gray’s Pt Term See StL S W
C 1 St LceC consol Os. 1920 M-N 104 Gt Nor—CB ceQcoll tr4s 1921 .T-J 95% Bale 959% 96 494 95% 97
15t gold 4., fcl Q-F 1034105% 105% Mar’02 — 105 106 Greenbrier Ry Seedies deO
Registered......... /cl930 ?-F H an deStJo See C B de
Cin S de Cl con 1st g5s.. J 115%........ 115% Apr 02 . 115 1154 ousatonic SeeN Y N HdelT
CCC (H consol 7s...... 1 J-I) 131 1354 134%Jan’02 — 134% 134% rrock Val 1stconsol g 4 %a. 1999 110 112 110*2 111 57 107*4 112
Consol sink fund 7s__ 1914 J-D ) Registered......cccoeevniicnnnn . , )
General consol gold68.1934 J-J i36%:::::: i'38" May’02 .... 138 138 Col de H V 1stext g 4s.. 1948 isr :x 105% Apr02 105% i06
Registered............... 15)34 J-1 IToust E de W Tex See So Pac
A-D 104% Nov’01 lioust deTex Cen See SoPac Co
0.7 f llinois Central 1st g4s..1951 J-J 115*8 115% Apr’2 115 116
Peo & East 1st con 4 A-O 100 Bale 100 100% 3 984102 1 Registered 1051 j-J 113 113*2 Mar’00
Income 4s...co.... i 73 Sale 72 73 11 72 82%  1stgold 3%s.. J-J 104 *2 Mar,02 104% 105%
Cl Lor So Wli con 1st g 55.1933 A-O 115 ... 114% Apr’02 — 1144114% Registered J-J 02*2 Apr’98
Olev So Marietta SeePenn HR , 1st gold 3ssterling M-S
Clev So .Mahon Val gt J-J 127%......... 127% Jan’02 .... 1274127% Registered.....cccovennnnne 1951 M-S
Q-J Coll Trust gold 4s.. A-0 105*4 106*2 106*4 106*4 105 106%
Clev So Pitts See Penn Co Registered........ccccennae. A-O 102 Oct "01
Col Midland 1st g 3-4s 1947 J-J  84% Sale 84 85 52 82 87 LN OdeTex gold 4s__ 1953 M-N i()3% 105 193% 103% 1 103% 106
1st gold 4S.iiniciien 1947 J-J 84 Sale 84 85 3 82% 86% Registered.........ooenne. 1953 M-N 104% 104% 10 104% 104%
Colorado <t Sou 1st g4s...1929 F-A 94% 95 94%  95% 48 091 96%4 Cairo Bridge gold 4s__ 1950 J-D 112
Colum So Greenv See So Ry Louisville Div gold 3%5.1953 J-J 101*4 1018101 *4Apr’02 100%101%4
Col So Hock Val see Hock Val Registered.....cccoevenenene 1953 J-J i
Col Conn So Term See N SoW Midland Divreg 5s.......... 1921 F-A 120 123 May’99
Conn So Pas Hivs 1st g 48.1941 A-O St Louis Div gold 3s— 1951 87*2 87*2May’02 87% 87%
ak e Gt So SeeCM & St 1 Registered.....ccoooeennnae 1951 . .
alias So Waco See M K So 4 Gold 3%s...... ..1951 J-J 1013% 100% May’02 L0o6% i00%
M-S 117%......... 117% May’02 117% 120% Registered.........c.coe... 1951 J-J 101% Oct ’99
M-N 138 Apr’02 .... 136% 138 Spring Div 1st g 3%s...1951 J-J 100 Nov’CO
1st consol guar 7s. J-D 140 141 140 140 3 137% 141 Western Lines 1st g 4s..1951 F-A 112 113% Feb’02 113% 114%
J-D 140 Oct’98 Registered......ccccovvenne, 1951 F-A
N Y Lack So W 1st 6s...1921 J-J 135%i 36%137 137 11334137 Bellev cfe Car 1st 6s........ 1923 J-D 126 124 May’Ol
Construction 5s........... 1923 F-A 116%......... 118*4 May’02 __ 116% 118*4  Carb & Shaw 1st g 4s...1932 M-S 90 Nov’98
Term deimprove 4s__ 1923 M-N 101% 103% 103% Apr’02 .... 103% 105%  Chic St LdeN O g 5s... 1951 130*4 131 Apr’02 L29% 131
Svr Bing SoN Y 1st 75..1906 A-O 113%......... 1149% May’02 .... 114*4 117% Registered.....cooeevnnen. 1 129% 124 Sep’01 i
Warren 1strefgu g 3%s.2000 F-A Gold 3%s............. 104% Apr’02 i04% 104%
Del So Hud 1st Pa Div 75.1917 M-S ... 144 144 May’02 __._ 144 144 Registered
Registered......ccccovvenne 1917 "MS 149 Aug’0l Mempli Div 1st g4s...1951 107 106 Oct 01
. A-O 112%.......... 115% Feb’02 ee«* 115%115% Registered.......cooonnee. 1951
Registered. A-O 122 J’ne’99 St L Sou 1st gu g4s_ 1931 104 107*2 101 Mar’02 101 104%
A-O 108%.......... 108%Apr’02 -*+. 108%108% Ind Bl deWest See CCCceSt L
Registered.......ccoo...e. 1 A-O 111% Feb’02 .... 1il% I11% Tnd Dec ceW 1st g 0sS........ 1935 J-J 108% 105% Mar’02 105% 105%
Rens So Saratoga 1st 7s.1921 M-N 147%......... 151% Apr 02 .... 1514151% 1stguar gold 5s........ ..1935 J-J 108
Registered.......cccoe... 1921 M-N 151- Jan’01 Ind 111 & la 1st g 4s........ 1950 J-J 102*2 102% Mar’02 100 102%
Del Riv RR Bridge See Pa RR Int de Great Nor 1stg 6s..1919 M-N 123 121%  122*2. 121% 127
Denv So R Gr 1st con g4s.1930 J-J *103%104% 104% Mav’02 101 104%  2d gold 0S.ccecevevicriieriennns 1909 M-S iol too. 100 |1 1GO 103
Consol gold 4%s............... 1930 J-J 110*41124 112 Apr’02 110*4112 3d gold 4S...iieieieeea 1921 M-S 78 75 Mav’02 75 80
Inrprovement gold 5s5...192? J-D 111%........ 111 111 8 1104113*4 lowa Central 1st gold 55..1938 J-D 118+*2 119 Apr’02 11 6% 119%
Rio Gr So gu See Rio Gr So Refunding g 4s......... P 1951 M-S 96*2 Mar’02 95 97
Den So SWest gen sfg 551929 J-D *..... 90 88 May’02 — 88 90 Jefferson RR See Erie
Des MoiSo FtD See CRSo I P WalA&GR See LS €€MS
Des M So Minn See Clicde X V XVan de Mich See Tolde O C
Des Moi Un Ry 1st g 55..1917 M-N 104 ... 111 Feb’01 KCFtSdeM SeeStL cfeSF
Det M & Tol See LSSoM So KCdeM RdeB 1stgu g 55.1929 A-O
J-D 101 ... 102 J’ly’Ol Kan C cfe Pacific- See M Kce T
Gold 4s. J-D 95 95% 95% May’02 ... 92% 95% Kan City Son 1st gold 3s..1950 72% Sale 72 72% 41 71*4 74
A-O 53 Sale 52 53 13 30 60 Registered.....cccoovevevrerinnen. 1950 63% Oct ’00
Det Sou 1st g 4s.. J-D  87% Sale 87% 87% 114 84% 87% Kentucky Cent sSeeL ceN
Ohio Sou Div 1st 4s. M-S 949% Sale 944 48 92% 95% Keok deDes Mo See CR | ce P
V-O 112%........ 112% May’02 112% 115 Knoxville de Ohio See So Ry
Registered A-O I ake Erie deW 1stgos..1937 J-J 121%122% 121’2 May'02 120*4 122
20 BS e J-J 2d gold 5S..ccivniniinen, 1941 J-J 118 ... 117% Feb’02 116  117%
Dul So Shore de Atl 191 J-J 115 ... 115 115 1111 115 North Ohio 1stgug 5s..1945 A-O 112*2Sale 112% 112% 1129% 113
ast of Minn See tP M de L Slio & Mich S See N Y Cent
ast Ten Va ce Ga See So | Lehigh Val (Pa) coll g 55.1997 M-N 107 ...... 110% Feb’02 109 110%
Elgin Jol de East 1st g 55.19* M-N 112% May’02 — 112% 115 Registered 55....ccccccvvennenn. 1997 M-N . S
Elm Cort<eNo See LehdeN LeliVal N Y 1st gu g 4%s.1940 J-J 111*2Sale 111*4 111% 20 ichTiiT
M-N ... 121 118 118 21154118 Registered.....oovermeeenenns 1940 J-J 108% Nov’01
M-S 118%.......... 118% 118% 1 118% 122 Leh V Ter Ry 1st gu g5s5.1941 A-O jl7% ----- 118% May’02 118%120%
iM-s 113%.......... 116% Apr’02 .... 115 116% Registered......cccoevennnee. 1941 A-O 109% Oct ’99
4th ext gold 5S....ccccvenee. 1A-O 119%4... 121% Jan’02 .... 121 121% Leli V Coal Colstgu g 5s.1933 J-J 109*2 109 J’ne’01
5th ext gold 4s........ J-D 108*8......... 109*4 Jan 02 .-- 108% 109*4 Registered......cccovvevinnnnes 1933 J-J 108
1st consol gold 7s g M-S 138 ... 138 138 7 138 142 Leh deN Y 1st guar g4s.. 1945 M-S 96 97 Nov’01
1st consol g fund 7s___ M-S * ... 139 136 136 7 136 139 Registered.....ccccoveniennnn 945 M-S
Erie 1st con g 4s prior. 5J-J 99% Sale 99% 100% 6 98*4=100% ElI CdeN 1st g 1stpfé6s. 1914 A-O
Registered......ccoeennee. ; J-J 99 Aug’O Gold guar 5S...ccccccevnenee. 1914 A-O *104 106 101% Sep ’99
. ;i) 87% 87% 87% 87% 36 87% 90 Leh de Hud R See Centof N J
Registered. 1 Leh de Wilkes-b See Centof N J
F-A  94% Sale 94% 95 45 93*4 96 Leroy < Caney Val See Mo P
;i-d 133 ... 133 Jan’02 .... 133 133 Long Dock See Erie
Buff So S W gold 6s. Jj-1] Long Island 1stcon g 5S./M931 119% 122 Mar’02 121%122
>J-J 1st cohsol gold 4s.......... 711931 *103
Clue cle Erie 1st gold 5s.. >M-N 123 %124% 124 124 13 123*4 125% General gold 4s.................. 1938 104 104 104% 13 102 104%
Jeff RR 1st gug 5s__ a )A-O 104*4 108 103% Apr’02 .... 103% 106 Ferry gold 4%s....... ...1922 104 Feb’02 104 104
Long Dock consol g'6s.. >A-O  136%*4........ 1364 136*4 11 136% 136*4  Gold 4S......cenneee. ...1932 J-D 100 Oct *00
Coal clelift 1stcur gu 6s. ~“M-N 115 Unified gold 4s........... ...1949 M-S 102% 102 102 *6 99 102%
Dock cfe Imp 1stcur 6s.. ~NJ-J 118%.......... 118% Apr’02 1184118% Debenture gold 5s 1934 J-D 111 Jan’02 111 111
N Y e Green L gu g os. IM-N 115%......... 109 Oct98 Bklyn de Mont 1stg 6s.. 1911 M-S
) A-O 115%........ 115% 115% 1 U5% 1*18 1St 5SS i 19] ] M-S 107%.......... 109*2J’ne’0l
7 J-J 117 Apr’02 115% 118 N YBdeM R 1stcon g 5s 1935 A-O *115%......... 112 Mar’02 112 118
7TE-A L. 110 103 Apr’02 102 103 N Y deR B 1st g 5s....... 1927 M-S 113%......... 112% Jan’02 112% 112 %
General gold os. ) F-A 110 Mar’02 109 110%*o Nor SliB 1stcon ggu5s0l932 9-J 112 ... 112 %A pr’02 LI2%114%
JM-N 117%........ 116% May’02 116 116% Louisv deNashv gen g 65.1930 J-D 119%121% 121 May’02 118% 122
Regis $5,000 each... 194.'JM-N Gold 5S...ccccunnee. 1937 M-N 115%......... L17 Apr’02 116 117
Wilk de Ealstgugos.l 2J-D 115%........ 115% 1154 11124115% Unified gold 4s.................. 1940 J-J 103 ]03% 103 103*4 50 100% 103%
Erie < Pitts See Penn Co Registered........... ... 1940 J-J 100 Jan ’02 100 100
Evansville e Terre Haute Coll trust gold 5s... .1931 M-N 110% 115 Feb’02 115 115
13- 123%....... 124 May’02 123  125% Colltrust5-20 g 45.1903-1918 A-O 100 1T0T 100 100 16 100 101%
2A0 ... 109*4 112 Mar’02 108%112 Cecilian Branch 7s.......... 1907 M-S 106 Dec’00
Mt Vernon 1stgold 6s..192:; A-O 110 ... E H deNash 1stg 6s__ 1919 J-D 116*4 115 May’02 1149% 116
Bull Co Branch 1st g 5s.19li 1 A-O 100 L Cin < Lex gold4%s...1931 M-N 111% 103 Jan '98
EvcelInd 1stcon gu g6s..192 3J-J 114 May’02 .... 114 116 N Ocfe M 1st gold 6s___ 1930 J-J 131% 130*_Feb’02 128% 130%
r*argo € Bo See Ch M So Bt N OdeM 2d gold 6s........1930 J-J 125 124% Apr’02 122 124%
JJ lint.dePere M See Pere Mi r PensacolaDiv gold 6s...1920 M-S  110% 116% Mar’02 115 116%
MISCELLANEOUS BONDS—Continued on Next Page.
Ktas and Electric Light Caw and Electric Light
ChG LS OCo SeePGSoCCo N ewark Cons Gascongoal 948
Columbus Gas 1st g 5s___ 1932 J-J NYGELHRP g 5s...1948 113 116% 116 Apr’02 112 %116%
Conn Ry de L see Street Ry Purchase money g 4s... 1949 9%6%Sale 96 96% 104 95% 98%
Con GjwCo See P G < C Co Ed EI 111 1st Conv g 5s..1919 107*4108% 106 %A pr’02 1004109
Detroit City Gas g 5h......... 1923 J-J 96% 97% 97% 97% 19 92% 97% 1st consol gold 5s.......... 1995 F121 ., 121%Apr’01
Det Gas Co con 1st g 5s...1918 F-A N YcfeQEI LcfeP 1st con g5s193U 106% 107 107 May’02 1044107%
Ed EI HI Bkn See KCo E L<fe P Paterson ke P G ¢ E g 5s. 1949
Ed EHI SeeNYCSEhTIiSoP Peo Gas de C 1st gu g 6s.. 1901 103 107 J°'Iv'CG
Ed GLN Yl1stcon g5s..1932 M-S 118 122 118%Oct ’01 2d guar gold 6S.....ccccceeeeee. 105%....... 106 May’02 103 106
Ed G So Fuel See P G deC Co 1st con gold Os........... 1943 1204122 121 May’02 120% 126
Gas A Elee Berg Coc g5s.1949 D 61 2 Oct 01 Refunding gold 5s 1947 106 Dec’08
Or lean G L Co Jsl g 5s...1915 FA 107% Dec’00 —  _____ * Gh O-Lcfe Cke Istgu g 5s 1937 109 110 109*0 109% 109 110
K Cmo Gas Co Jstg5s...1922 Ao ~7 77 mme Con G Cool' Ch Istgu g55.’36 107%....... 109% jLpri02 108 *s109%
Kings Co IA IjSo P g 55...1937 A 0 s E( GdeFCh Istgu g6s. 1905 104 ... 105 Apr'02 102 4 105
Purcbaee money 6s........ 1997 A o 124 Bale 124 124 124 124 Mu Fuel Gas Istgu g5s. 1947 101 107 106 May'62 105 106
Ed EI /! Bkn Jstcong4s 1939 J J 97 %......... 98 98 i 97 98 Trenton G de LI Istg5s..1949 109 Feb’Ql

Lao(>;»1 0f81L Jytg5s el 919 Q F 108% Bale 108% 109% 4 1074110 Utica E L ce R 1sts Fg 58.1950
Mut V <el Gas Co see peop Gasl

No price F/id,1/, latest bid and asked this week, a Due Jan d Du«Apr e Duo May h DuoJ’ly k Due Aug 0 Duo Oct g Duo Dec s Option sale
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HONUa Wee/c’a Kanje BONUS* ©Z Price Week's Kan ye
)JCK EXCHANGE Kanye or | >qee N.Y. STOCK EXCH ANGE Priday Kanye or g A Since
Ending MAV 23 Last Sale January 1 Week Ending May 23 May S3 Last Sale iQ January 1
‘faskv—( Continued I Low JJlyh so Low Jiifffl N Y Centtic U R—(Continued) \Kid Ash Low High A0 Low JJiyti
1254 1254 1 1254127 4 Moli A Mai 1st gug 4s..1991 M-S 105 107 4 J'ly "o00
774 Apr'02 774 774 IncomeS5s.....cccoiienn 1992 Sep 1104 Dec 01
-.utter Bilge Itt a. 1931 113 Nov’99 N J June it gu 1st 4s...1986 F-A 108 Dec’01
ulueky Cent i..1987 101 May’u2 99 1014 Registered......cooeur -« .1986 F-A
cXAMAMI 191* 110 .... 1104 Mar’02 no il1o04 N Y A t'u 1st con gu g4a 1993 AO 105 4 Nov’Ol
FkKt AH lit g ,..1937 1144 11t 111:h Feb’02 112 1144 Nor A Mont latgu g 5s. 1916 AO
ui A Atl lit't L. 1921 liPc.... L13BMar’02 112 1134  West Shore lat4sgu...236 LJ-J 1144 Sale 114 115 11112 115
e 7s Ala Cull l.. 193ti 115 Dec*01 Registered......cccccvonnen. 2361 J-J 1144 1144 11124 1144
finkluud lit . l.ako Shore consol 2d 7s. 1903 ios 10775 Api’0d 1074 1074
L A Jelf Btigt ola. 99 .... 100 Mar'Ui Registered......ccoeennna. 104%4......... 104«s 1014 10 1044 1074
LNA Gold 34«....... 108 ¢ .. 1094 May’02 108 109 4
Registered . 1104 Mai’00
AiAaiii Kla AC 104 105 I0I”g 105 310441074 Dot Mon A Tol 1st 7s. 1906 ill 114 Feb’0®2 114 114
H A< | _ 1054 May'01 KuAAG U lstgu c5s.1938

Metr< 191 il 'Sail 114 114 0'iiT "ii‘a4 Mahon O'l Kit Ist 5s..1934 127 4 Feb’02 12741274
Man S Uz Pitts MCK A Y 1stgu 6s.1932 J-J 1404 ...... 1463sApr’0l
MeK’p N ut 2d guUAr 6S....ccccvveveernnan, 1934 J-J 131 ..

Metros i\ia McKees A BV 1stg6s 1918 J-J  120*8.......
Mex Ci dila. J J 83 Sale 824 834 37 82 85 Mich Cent 1st consoi7s. 1902 M-N 102 «sMar’02 1014 1024

Lit o _ til  Fly 324 Hale 314 324 71 304 364 1st consol 5s 1902 M-N 101 Fob 02 10141014

U Uadilt3g ulL Fi *214 224 204 32 204 254 BS . 1909 M-S 115 118°s Dec’01
'imjj fccoll goldSs........ 1917 AO 0 iuerereeerereerssesiesen 1931 M-S 1264 130 1284 Apr’02 12841324
siea gold 5a........... 1919 AO Registered 1931 Q-M 125 130 Jan’02 130 130
M. mat 1st con g la. 1977 M-S 904 J’lv’Ol AS i 1940 J-J 110 Leo’Ol
1st da otfs dep..1927 101 Feb 02 1004 101 Registered.....ccceuennn. 1940 J-J 1064Nov'00

Ctfs ut dep 2itiucOa A.ftlI'Jl'i 994 Dec'01 Bat C A iStur 1stgu g 3s. 1989 J-D

Ctta of dop I/t iuc lia B.ftlb17 404 Mar’02 35 40k N Y A Harlem g 34s...2000 M-N 1157s May’00
Mex Nortlilat goltl us. 1910 JO 1004 105 May'00 Registered.....ccovevne. 2006 M-N
Mich Cent See N V Cent N Y A North Ist g 5s... 1927 A-O 123 1214 May’02 12141214
Mitt of N J See Erie R W A Ocon 1stext 5s.ft1922 A-O 123 1234 May02 1234127 4
Mil LHA W See ChicA N W Oswe A It 2d gu g 5s5...71915 F-A H3a Jan’02 1134 1144
MU A Mad See CldcA N W RWA OT R 181gu g 5s.191S M-N
Mil A North See CUMA St 0 Utica A BIk Rivgugis. 1922 J-J ... 11 1104 Nov’Ol
MinuA Stli lat gold 7a.. 19°27 J-D 148 1474 tan '02 14741474 N Y Chic A St L 1stg4s.1937 AO 1054 Sale 10534 106 1054108

lowa Ex 1stgold 7s....... 1909 J-Dp 121 121 Apr’02 119 121 Registered......ccccveennnenn 1937 A-O 107 Dec’01

Paoitio Ex 1st gold da... 1921 A-O 127 1264 Apr’02 1264 1274 N Y A Greenw Lake See Erie

South Weal Ex latg 7a.1910 J-D 124 121 Jan’02 121 121 N Y A liar See N YCA IlIml

lat consol gold 5a.............. 1931 AIN 1224 1224 123 12041244 N Y Lack AW SeeD LA \V

lat and refund gold 45..1949 M-S 105 105 1034106 N Y U AW see Erie
Minn A St Lgu SeeBCHAN N YA Long Br See CentofN J
M AP Istosstpil Isintgu 193d J-J NYANE SeeNYNHAH ,

MSSMAA latg4intgu 1926 J-J 97 103 Nov’Ol N YN H A liar 1streg43.1903 J-D 100 Dec’01

M StPASSM con g4 in't\%u’38 J-1J 98 Aprol Convert deb certs $1,000....... A-0 215 214 A m’02 2044214
Mlun Un See St PM A Small certs $100........c........... 212 4 Apr’02 207 2124
Mo Kan A Tex latg4s...1990 J-D 1014 Sale 1014 1014 36 98 1014 Housatonie R con g 5s.. 1937 M-N 132 4 1354 Jan ’02 13541354

2d gold 4a............... 01990 F-A 83 Sale 824 83 103 g14 844 N 11 A Derby con g 5s..1918 M-N

1stext gold 5a....c..ccceeee. 1944 M-N  ......... 1064 1064 1064 24 103 108 N YANE 1Ist7s...... 1905 J-J 1084 114 Jan’00

StL Ilvist refgla__2001 AO ISt BS ermmrrerrserrersensenina 1905 J-J 1054 1064 Mar’02 10641064

Dal A ' Wa 1stgu g 5s...1940 M-N 102 ... 1024 May’02 102 1064 N Y A North See N YCA Il

Kan JA Pac Ist g4s...1990 M-S 904 ........ 904 May’02 904 92 N Y OA W ref 1stg 4s..01992 M-S 1034104 104 104 103 1054

MKATOfT 1st gu g 5s.1942 j-.p *105 ... 106 Apr’02 1044 10738 Regis $5,000 only......... 01992 M-S 101 4 Nov’98

Sher Sh A So 1st gu g 5s.1913 F-A 1054 Jan ’02 10141054 N YA Put SeeN YCA 11

Tebo A Neosho 1st7a...1903 J-D NY A RB See Long Island
Mo K A E 1st gu g 5s........ 1912 A-O 112 ... 1114 May’02 111 1134 N Y 8 AW See Erie
Missouri Pacific 3d 7s........ 1906 M-N 1104113 1104 110h 110411434 N Y Tex A M See So Pac Co

1st consol gold6s...« 1920 M-N 1224 Sale 1224 122Kk 122 126 Nor A South 1stg5s..... 1941 M-N ... 1144 1164 Mar’02 11641164

Trust gold 5s stamped.«1917 M-S *107 ... 1074 1074 106341094 Norf A Westgen g 63....... 1931 M-N 1324134 1354 Ax>r02 1344 1354

Registered................ alol7 M-S Improvem’t A extg 6s..1934 F-A 1324 ... 1334 Mar’02 132 1334

1st coll gold 5S..ccvvvvvueecns 1920 F-A 107 108 107 Apr’02 106 1084  New River 1stg6s.....1932 A-0 129 ... 135 Apr’o2 135 135

CentBr Ry 1st gu g Is.1919 F-A 924 ... 934 934 914 95 N A W Ry 1st eon g 4s.1996 AQO 1014102 10134 102 45 1014104 4

Leroy AOVA L 1stg5s 19*20 J-J 100 Mav’Ol Registered........cocvnnenns 1996 A-O 1004 Jan’02 1004100 4

Pac R of Mo 1stex g 1s.1938 F-A 105 108 1054May’02 10441074 CCA T 1stgu g 5s......... 1922 J-J 109 1074 JTv 01

2d extended gold 5s5...1938 J-J 1154..... 114 Jan’0?2 114 114 ScioVA N E 1stgu g4s 1989 M-N 102 102 10141044

StL Ir MA Sgencong5sl1931 A-0 116 Sale 1154 116 10 1154120 North Illinois See ChiA N W

Gen constamp gtd g 55 1931 A-0 115 116 1154 Dec’01 North Ohio See L Erie A W
Unified A ref gold 4s..1929 J-J 94”3 Sale 944 95 90 924 95 Northern Pacific—

VerdivV.IlA W sth 55.1920 M-S 1034..... Prior lien ry A 1gr g 4s.1997 Q-J 1044 Sale 104*8 105 45 10441064
Miss Riv Bridge See Cldc A Alt Registered.......ccoveneen. 1997 8—3 1034 Apr’02 10341054
Mob A Birin prior den g 5s 1915 J-3 112 ... 1104 J’ly’QO General lien gold3s__a2047 Q-F '734'734 13 734 34 73 io

Mortgage gold Is............. 1945 J-J 90 ... 93 Apr’o2 93 934 Registered ......ccoceuennne. a2047 Q-F 72 Apr’02 72 75
Mob Jack A'K C 1stg 55.1940 J-D 90 ... 97 Ain*’02 97 97 C B A Qcolltrd4s See GtNor
Mob A Ohio new gold 6s..1927 J-D 131521313 1314 1314 130 1314 St Paul-Dul Div g 4s___1996 J-D 1024 1024 25 100 1024

1st extension gold 6s..h 1927 8-3 126 ... 127 Feb’02 127 3284 Registered................ ~...".1996 J-D ,

General gold 4s................ 1938 M-S 99 ... 100 100 98 100 StP AN P gen g 6s....1923 F-A 1294May’02 12941294

MontgoinDiv 1st g 55..1947 F-A . 1184 May’02 114 1184 Registered certitic’s.. 1923 IQ_F 132 J’ly’99

St L A Cairo giig4s__ 1931 J-J . 99 Octo1 St Paul A Dul 1st5s__ 1931 F-A 122 Apr’02 121 122

Collateral g 4s.............. el930 Q-F 954 Nov’Ol 2d 55 i 1917 A-O 1104 Apr’02 1104 1124

M AO coll I's See Southern 1st consol gold 4s......... 1968 J-D 100 Jan’02 100 100
Mohawk A Mai SeeN YCA H Wash Cent 1st g4s......... 1948 O-M 944 944 Feb’02 944 944
Monongahela Riv See BAG Nor Pac Ter Co Ist g 6s5..1933 J-J 1164 119 May’02 115 119
Mont Cent See StP M A M Nor Ry Cal See So Pac
Morgan’sLa AT SeeS P Co Nor Wis SeeStP M A O
Morris A Essex See Del LA W Nor A Mont See N Y Cent
N ash Chat A StL 1st7s.1913 J-J 128 129 128 = 128 12641284 (O INdA W See C CCA StL

1st consol gold 5s......... 1928 A-0 114 1144 1144 May’02 114 116 hio River RR 1st g 55.1936J-D 115 117 1124J°ne’0l

Jasper Branch 1st g Os..1923 J-3 119 ... 113 Dec’99 General gold 5s................. 1937 A-0 *108 ... 110 Apr’02 no 110

McM M \Y A AlL1st GS..1917 J-J 1154..... Ore A Cal See So Pac Co

TAP Brandi 1st6s__ 1917 J-J 111 Dec’99 Ore RR A Nav See Un Pac
Nash Flor A Slief See T AN Ore Short Line See Un Pac
Natof Mex prior lien 44s.1926 A-0 79 794 104 May’02 102 104 Oswego A Rome SeeN YC

1st consol 4S..cerveerinnn, 1951 A-0 10341044 794 794 20 79 814 OCFAStP SeeCANW
New HAD SeeNYNHAH PacCoas_tColsths 1946 J-D 112 1144 113 1134 112 1144
N JJune RR SeeN Y Cent ac of Missouri See Mo Pac
New A Cin Bdge See Penn Co Panama 1sts fund g44s..1917 A-O 1024104 1024 May’02 10241024
N OA N E priorlien (};]65 pl915 A-0 *113 Sink land subsidy g 6s5..1910 M-N 994 ... 102 Apr’02 1014102
N Y Bkln A Man Bch See L | Penn Co gu 1stg 44s..... 1921 J-J 113 114 1123 1124 ni341134
NY Cent A HR 1st7s...1903 J-J 1044.... 104 Apri02 1034104 Registered.......ccooes 1921 J-J  1123s.... 112 Mar’02 11141124

Registered.....ccceoevenene. 1903 J-J 1044-.... 1044 1044 25 10341044 Guar 34s coll trust reg.1937 M-S 102 Nov’98
Gold mortgage 34s.......... 1997 J-3 108 109 109 Apr’02 108 1094 Guar 34s colltr ser B... 1941 97 99% 98 May’02 974 99
Registered.......cccoeoeueee. 1997 J-J 1084 Apr’02 1084109 CStLA P 1lstcon g5s5.1932 A-O 1214..... 1224 May’02 1224125
Debenture 5s0f...1884-1904 M-S 103 ... 1023 May’02 1023 104 Registered.......cccooeuun, 1932 A-O
Registered........... 1881-1904 M-S 10*24..... 1024 Apr’02 102410334 CIAPgengug44sserA.’42 J-J] 1%24 121  Oct 00
Regist deb 55 0f...1889-1904 M-S 3072 .. . 1094 Sep’97 Series B ..o 1942 A-O  1213s
Debenture g 4s___1890-1905 J-D 1014 ...... 1014 Apr’02 101410134 Series C34s.....coeeenee. 1948 M-N 1044
Register®d........... 1890-1905 J-D 994 ... 1004 Jan’02 10041004 Series D 34s....cccoceuee. 1950 F-A 1034
Debt certs ext g 4s......... 1905 M-N 100 ... 1014 Apr’02 10041014 Erie A Pittsgug 34s B.1940 J-J 1024 102 Nov’00
Registered......cccccovvnnnnn. 1905 M-N 994 ........ 1-004 Nov’Ol Senes Cueveeecececienn 1940 J-J
Lake Shore collg 34s...1998 F-A 954 Sale 9434 954 54 94«4 98 N A CEdgegengug44s 1945 J-J ,
Registered......cccoovernne. 199S F-A 94 May’02 934 964 PCCAStLgud44sA... 1940 A-O 1144 ... 1144 Apr’02 U %1164
Mich Centcoll g34s__ 1998 F-A 944 Sale 944 9044 15 934 974 Series B guar.............. 1942 A-O 1144..... 1144 Apr’02 114341154
Registered......ccccerien. 1998 F-A 934 Feb’02 93 96 Series C guar.............. 1942 M-N 1164 Feb’01
Beech Creek 1stgug4s.1936 J-J ii’i 1114 Sep 01 Series D 4s guar............ 1945 M-N 105 1064 Nov’Ol
Registered.....ccccoeeuune. 1936 J-1J 106 J’ne’98 Series E 34 guar g__ 1949 F-A 96 984 97 Mav’Ol
2d %u gold 5S.cccviiinee 1936 J-J 1174 Pitts Ft W A C 1st 7s...1912 J-J 1314 Mar’02 130 1314
Cart A Ad 1stgu g 4s...1981 J-D 20 7S i 1912 J-J 1314 May’02 130 1314
Clearfield Bitum Coal Corp— 3d 7S ft1912 A-0 130 Apr0l
1sts fintgu g4sser A 1910 J-J 93 95 Apr’02 93 95 Penn RR 1st real est g4s.1923 M-N 109 1104Mar’02 11041104
Gout A Oswe 1stgu g 55 1942 J-D Consol sterling g 6s........ 1905 J-J

MISCELLANEOUS BONDS—Continued on Next Page

Telegraph and Telephone Coal and Iron
Am Telep & Telcoll tr 4s 19%29 J-J 100 Mar’02 99*81004 ColF & 1 Cogen sfg5s..1943 F-A 1054 Sale 105 1054 76 103 1064
Comm Cable Co 1st g 4s..2397 Q-J 100 kApr’02 10041004 Convertible deb g 5s___ 1911 F-A 105 Side 1024 105 908 10241114
Registered......ccovvinne. 2397 (J-J 1004 Oct ’00 De Bardel C db1 TOA
Erie T & T coltrgsfb5s..1920 J-J 109 Oct’99 Gr Riv Coal A C 1stg 6s..1919 A-0 108 ... 108 Jan ’02 108 108
MetT& T 1st3fg>5s... 1918 M-N . oo 1144 Apr’02 — 11441144 Jell A Clear CA 11stg5s.1926 J-D 107 May*97 ....
Mut UnTel Co See AYestnUn 2d gold 5S..cccceiiiiciinnnns 1926 J-D SO Mav07 .... woernn
N Y &N JTel gen g 55..1920 M-N 1134 Oct 01 KanAH CA O1lstsfg 5s.1951 J-J 1064 Feb 02 — 106 1064
No Westn Teleg See West Un Pleas Yal Coal Istgsf 55.1928 J-J 105 Oct *00
W est Unionlcol tr cur 5s.1938 J-J 1124 1124 2 112 1134 RookAPitCA lpurmb5s. 1916 M-N
Fd and real est g 44a.-.1950 M-N 107 Sale 107 1074 36 10081094 Tenn Coal T Biv 1stqGs.ulO17 A-O 109 1114 1054 Alay’0: 108 U14
Mut Un Tel s fund 6s...1911 M-N 1104 May’02 11041134 Birm Div 1stconsol 6s..1917 J-J 1124113 11*24 May*o2 1109 11*24
Northwestern Tel 7s....1904 J-J Cah CM Co 1stgu g 6s.19%22 J-D 105 Feb'OO
De Bar CA 1Co %u g 6s.1910 F-A 1024 Sale 102 108 811014 UU
Coal and Iron WhLEA PO Colstg5s.1919 J-J 82 Jan ‘00 ....
Cah Coal Min SeeTCI&R . .
Clear! Bit Coal SeeN YC& H Manufacturing A Industrial
OolCS I Dev Co gu g 53.1909 J-J SO ... 55 Nov’QD Amer Bloyoles fdeben 551919 M-S 064 68 66 664 42 60 T$
Ool Fuel Cogen gold 6s...1919 M-N *1094......... 115 Apr02 .... 112 116 Am CotOil ext 44a...... 1915 Q-F 100 100-4 1004 1004 8! 994 101

*No price Friday; latest bid and asked this week, a Due Jan e Due May y DuoJ’'no ft DueJ ly / Duo Nov aOption snlo
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. ' BONDS i ’ Hanye
BONDS Price Week's Sanyo Prion Week’s | any
WCTHC FNDLNO MAY 23 *4; May2J  Last Sato ~'0 January / WIStC  UN MAY 23 y . -January
i ntinued JiliL sink Low 1lif/h A0 Low J/iy/i Soulhorn Pac<e (Cont nved) Hid A8h Juno JJ|'y|>\ o\ 10Ul lifjlo
"Warrantscony 8 bss0 u o 1036 104 178 103*8164%  Gila VO &N | igu =B 1924 M-N LOS 108 Muy'z . JIOH JI9

Con currency Oareg...(/1905 Hoils Hot W Ll T 11383 MN %% N o

Coxvsol gold Oh......ccccceeu. lI»H Jml gu g Shrodecniabh . M-N P oo e

Consol gold 4s 101 11it ' 0 1stg PMintgn ..1987 J-J 111% 113% 1114)_ 1115 2 1LOU 11212

AHog Yill geu gu g -Is... 10 12 i*0f **"Noy’g7 Consol g Onhinf gunr. .1912 AG 1Lo 110 jMuy’O * .. 110 %114 %

’ i 0 o i 112A Mar’90 Goui gold 4rt ini glia .192) A-O 94 94% 94'j 94 %) J| 9395 »m

Sl<t M;ir 1st. gu g |1 %s.. 1905 m_08%11i N g g k *136 127 % Fcb o

) U U Uilfc Lltfo Ist.gu lag.'06 105 s veee Waco & N Wdiv Lsl 0s’30 M-N *129 ... (! .

ii * 9 % % (.1918 A-O 1m L35 105 .Jan’02 137

Gr liit lox Istgu g4%$ 10 1l 112 *2......... ill% M a s 1119%111 % 0 0 ,

Sun it Lewis 1st g 4s...1906  ...... ------ e 1st gold Oh.....co.veeve..., 1920 J-3  123%.......... 123 %Jfeb "02 123

UN J UU it Call go114s. 1941 117  May»00 N Y Tito Mex gu 1stg4h.1912 109
Pensacola itt Atl See Lit Nash No of Cal 1st gu g Os___ 1907 117, 113 Jan "0l
Peo it Blast See CCc it StmL 0 , . Guaranteod gold 5h__ 1938 105 <N ov 0l
Poo it Pole Un 1st g Om— 1021 . 130% Feb 02 130 130*]  Ore it Cal 1st guar g 5s.1927 00 o1 H J 87 % 92
Pﬂl o Mafé”""ﬁ"&(i """ 6 '61%2210 e 123 1*26 %glzwgcrt*%% 12i 125 géAPEtt'AAESZSI%sitgg&gcllséb%9418 1-3 112 112 A Apr *02 112%8 1H %

ereMurq- it S. A-O 0. 1-. A , /A

st consol gold 050 o 1113 M-N  11L ... 115 ar’02 p.,. 114 115 S P of Cal Isl g Os.......1905 A-O %8%;/81'67 %821’ 3%2’85 105U 108°i
Pt Huron l)iv 1stg 68.1939 A 113 %Sale 113% 113% 20 113% 117 jst g Osseries is........ 1905 A-O 105 0__ 110% Jan 02 110%6 110*4

Sag Tusit 11'Lstgu g 45.1931 F ; IstgGsseriosC it 1).1900 AO 116 0
Pine Creek reg guar Os... 193*2 J 137 Nov’97 1stg Osseries E So 11.1912 A-O ; 120 Feb "0l
Pitts Cm it St L See Penn Co o N Isl gold Gs....cooeovrvnne, 1912 A-O 167 Neov’oo
Pitts Olev it Tol 1stg 65..19%22 A-O 122 ... 107% Oct *98 Ist con guar g 5s__ 1937 M-N 108 V109 108At . IOHA] 1108 %111
Pitts Ft W it Cli See Penn Co , Stamped........ 1905-1937 M-N 1151|V1 / A 108 0116*'
Pitts June 1stgold 6s. 1922 -] 1%4% _________ 120 Oct’01 S PacofN Mex 1stg 68..1911 J-J -l....... 110*4 Apr’02 , [
Pitts it L Frio 2d g 55...a|9’(‘:28 [ L R ?elj( ?toastolsltstggsg 4s-— 11%3;)75 %:}\ 108 108 *i ibB~ ios"
Pitts McKees it Y See N Y Cen ! Ast /s - C -

Pitts Sliit L F 1stg 65s...1940 11934 ......... 121  May’02 121 121 Sabine Div Istg6s__ 1912 M-S %%17 114 %Feb 8% I114.Ha 1J4.la

1st consol gold 5s............. 1943 98 J’ly’97 Con gold 5S...cccccecvrvnnne. 1943 J-J 0 1229% 123 1199 123
Pitts it West 4st g 4s........ 4947 101% 102 101% May’02 100 101% Southern—1st cong 0s-— 1994 J-J 122% Sale 0 : ) (

JP Mit CO COMtt'Suommirrrnrs veeeeees 101% 101 Apr’02 ...- 101 101 Registered ... 1994 J-J 122 Jan 02 .§ 132 12T§W
Pitts Y it Ash 1st con 5s.1927 121 %Mar’01 Mob & Ohio coll tr g 4s.. 193s M-S ?8 99 l‘-igﬂ) NB% 6 1150/ 112"
1>ending Co gen g 4s*.___ 1997 100 Sale 9938 100 101 97% 100 Mem Div 1stg 4%-5s...199(> J-J 115 ... Mar02 115
JLv Registereg ....................... 1997 92 Apr’ol St Louis div 1st g 4s—1951 J-J 101 Sale 101 101% *18 99% 101%

Jersey Cent coll g4s... 1951 95% 96% 96 96 25 95% 98 Ala Cen R 1st g 6s 3-3 118 ..o 120 Mar’01
Rensselaer it Sar See D& H Atl ct Danv 1st g 4s J-J 9% 98 97 Apr02 ... 94 97
Rich it Dan See South Ry Allit Yad 1st g guar 4s.1949 A-O 98 ... L
Rich it Meek See Southern Col & Greenv 1st6s.....1910 J-J 121%...... 121 J’ne’01 A o
Rio Gr West 1st g 4s.......... 1939 1019% Sale 101 101% 27 100 102% ET YactGaDiv g 55..1930 J-J 118 ' 120% 1180/0 119 117 1200/0

Consol and col trust 4s .1949 93% 96 92 Apr’02 .... 92% 95% Con 1st gold 5s........... 1950 M-N 120% ...... e 120% May’02 1200 122%

Utah Cent 1st gu g 4s.al917 * 02 .. 97 Jan ’02 97 97 E Ten reor lien g 5s........ 1938 M-S 116 116% 117 May’02 — 113% 117
Rio GrJune 1stgu g5s...1939 114 ... 114 May’02 112% 115% Registered........ccoevnnnne. 938 M-S ,

Rio gr So 1st gold 4s.......... 1940 84 S6 82%Apri02... S2 82% GaPac Ry 1stg 6s....... 1922 J-3 128 ... 128 May’02 125 1290

Guaranteed............. 1940 94% May’02 91  94%  Knox ct Ohio 1stg 6s...1925 J-J 126%........ 125 Jan "02 --++ 125 127%
Roch it Pitts See B Rit P Rich it Dan con g 6s__ 1915 J-J 1219123 122 ~May'02 .... 1209% 122*2
Rome Wat it Og See £l Y Cent Equip sink fund g 5s..1909 M-S . 10 10AJJ ly *00
Rutland 1st con g 4%s__ 1941 Deb 5s stamped.......... 1927 A-0 111%...... 111% May’02 eses 1119 113%

Rut-Canad 1st gu g 4 %s.1949 101% Nov’01 Rich so Heck 1stg 4s...1948 M-N 90 ... 90 May'02 " 90 90

ag Tus <t 11 See Pere Marq So Car & Ga 1stg 5s....1919 M-N 1099% 112% 109% May102 .... 109 111

t Lake C 1stg s f6s..1913 Virginia Mid serD 4-55.1921 M-s 112 = 115% 102 Oct ’99
StJo it Gr Isl 1st g 3-4S5..1947 97 98 2 95 98% Series E 0S oo, 1926 M-s  114% .. 114 Sen 01
St Law <t Adiron Istg 5s.1996 General os..... ..1936 M-N  115%........ 115%May’02 __ 115 116
2d gold 6S...cccviiiinnn, ...1996 Guar stamped............ 1936 M-N . 116 Dec’OI
St L it Cairo See Mob it Ohio W OSo W 1stcygu 4s..1924 F-A  93%...... 98 Apro2 98 98
St Lit lron Mount See M P West N C 1st con g 65..1914 J-J 120 %121 120% May’02- 120 121
StLKCit N See Wabash SitN Ala SeeL & N L
StL MBr SeeT RRAO OfStL Spok Falls €eNor 1stg 6s5.1939 J-J 125 ... 117 J’ly 0O
StL it SFran 2dg 6s CI B 1906 107 ... 107% May*02 107% 111% Stat Isl Ry 1st gu g 4%s5..1943 J-D
2d gold 6s Class C............ 1906 107 .. 107 May’02 107 110% Sunb it Lew SeePenn RR
8eneral gollt(:ij gs .................. %g%% *132 ... 132% Apr’02 3 131% 134 Syrg Bingit N Y See DTL it W
eneral gold oS................. 1163 ... 118 118 115% 118  rrebo <tN See M K ct i
St Lit SF RR gold 4s..1996 98 ... 99 May’02 96 100 JLer A of St L 1stg 4%s5..1939 A-O  112% 116 114% Mar’02 114% 114%
Soutliw Div Istg 55..1947 100 Jan’02 100 100 1st con gold 5s........ 1894-1944 F-A 116%......... 116 Mar’02 . #4# 116% 116%
Refunding g4s......... 1951 9034 97% 96%  97% 26 96% 98%  StL M Bge Tergu g 0s.1930 A-O 114 ... 115% May’02 .... 112% 115%
K CFtSitM con% 6s..1928 125 ... 123% Dec’01 Tex it N O See So Pac Co ,
KCFtSitMRyrefg4s1936 903% 91 91 91 14 90% 94% TexitPacEDiv 1stg6s..1905 M-S 104 Feb’01
Registered ... 1936 s 15t gOId 5S..courrrerirrrrerinnnnens 2000 J-D 121 ... 121% 121% 63 119 121%
St Louls So See Illinois Cent 2d gold inc 5S...ccevcueuennnnne g2000 Mar 98 .. 97%A,pr102 ... 96 102%
StL SW 1st g 4s bd ctfs.1989 98% Sale 97%  98% 192 96%100% LaDiv BL Istg 5s.....1931 J-J 111 J’ne’Ol
2d g 4s me bond ctfs...jpl989 -3 84 85 83% 84% 16 77 88 Tolit OC 1St g 0S.uerrn. 1935 J-J . . 113% Apr’02 .+« 113% 114%
Trust Co etfS.nneieeennn, 81% Sale 81 81% 83 80% 81% Western Div 1st g 5s...1935 A-O 00 109 112% Nov’0l

Gray’sPtTer 1stgug 5s 1947 J-D 102%......... General gold 55s..,............ 1935 J-D 109 Sale 109 109 10 107 110%
St Paul it Dul see Nor Pacific Kanct M 1stgu g 4s__ 1990 A-O ... 97% 98% Apr’02 .... 98% 98%
StPaul M it Man 2d 6s... 1909 114 116 114%May’02 114% 117  Tol P ct W 1st ?ol 4s....1917 J-J 92% 93~ 92%  92% 1 91 93

1st consol gold 6s.............. 1933 140% 141 141 Apr’02 .... 137% 141% TolStL it W prlien g 3%s.1925 J-J 90% 91% 91% May’02 e*e= 90  91%

Registered............... 1933 139% ......... 140 May’02 139 140 50-year gold 4s.............. 11950 A-O  82% Sale 82 82% 29 81% 87
Reduced to gold 4%5s..1933 115 116 115 115 2 114 115% Tor Ham it Bufflstg 4s./il946 J-D ....... 99% 99%May’02 -.-- 97% 99%
Registered......cccccceeene. 1933 116% Apr’0l U Isterit D elist con g 55 1928 J-D 113 113 10 111 1130
Dakota ext gold 6s.......... 1910 114% .......... 118% Apr’02 116%ii8% n Pac RR it 1gr g 4s..1947 J-J 106 Sale 105% 106% 136 104% 106%
Mont ext 1st gold 4s___ 1937 107% .......... 107% 107% 5 106 109 Registered.......ccoeeee.... 1947 J-J 105% May’02 .... 104% 106
Registered........ccoceenan. 1937 106 May’01 1stlien convert 4sr...... 1911 M-N 107% Sale 106 107% 3625 105% 110%
EMmn Istd.iv Istg5s..1908 106%........... 107% Mar’02 106% 107% Registered.....cccooeeuenee.. 1911 M-N 106 Apri02 «es+ 106 106
Registered.......ooeene. 1908 Ore Ry it Nav con g 45.1946 J-D 104% 104% 104% 104% 12 102 104%
Nor Div 1stgold 4s__ 1948 104% ... Ore Short Line Istg 6s..1922 F-A 126% 128% 127 127 1126 129%
Minn Union 1stg 6s__ 1922 128 Apr’02 1st consol g 5S..ccvernnee. 1946 J-J ... 119 118 = 118 2 117 119%
Mont C 1st3u g 6s 140%.......... 141% Apr’02 140% 141%  Utah it Nor 1st7s...... 1908 J-J 117% J’ne’01
Registered............. 115 Apr’97 GOld 5S.uirrceieiiinn, 1926 J-J 114% Apr’02 oo 114% 114%
1stguar gold 5s i23%........ 125 Apr’02 124% 125  Uni N J RR ct CCo See Pa RR

Will & S F 1st gold 5s..1938 1263 ......... 125% Feb’02 124% 125% Utah Central See Rio Gr Wes
St P it Nor Pac See Nor Pac Utah it North See Un Pacific
StP it S’x City See CStP M it0 Utica it Black R See N Y Cent
S FePresit Plilstg5s...1942 m-! 111 Aug’01 er Val Ind & W See Mo P
SA <tA P SeeSo Pac Co irginia Mid See South Ry
SF<tN P 1stsink fg5s.1919 J- 113% Dec’01 \\/ abash 1stgold os......1939 M-N 120 Sale 120 120% 18 118% 121
Sav if <t W 1st gold 6s___1934 A-  129% 128 ‘Dec’Ol 2d gold 5. 1939 F-A 110% 112 110% 110% 1 110% 114%

1st gold 5., 1934 A- 114 123 Dec’99 Debenture series A ........ 1939 J-J 102 Apr’02 .... 100 102

StJohn’s Div 1stg 4s...1934 J- 95 100  95% Nov’'01 Series B ..o, 1939 J-J  75% Sale 74%  75% 922 66% 78%

Ala Mid 1st gu gold 5s..1928 Ml 108%......... 111 Dec’Ol 1st lien equip sfdg5s..1921 M-S 105 106 105% Apr’02 .... 105 105%

Brunsit W Istgug 4s..1938 J- 933 ......... 87 Aug’0l Detct Oh Ext 1stg 5s..1941 J-J 111% Sale 111% 111% 1 109% 111%

Sil Sp Oca it Ggu g 45..1918 J- 93 ... 93 Apr’02 89% 93% Des Moin Div 1st g 4s..1939 J-J 96 97 97 May’02 .... 95 97
Scioto Vai it N E See Nor it W Cm Div 1st g 3%s............ 1941 A-O 88 ... 89 May02 .... 86% 89
Seaboard Air Line g 4s...1950 A- 80 Sale 86 86% 77 84 87%  Tolit ChDiv 1st g 4s...1941 M-S 98% 100 98 Mar02 .... 98 98

Coil tr refund g 5s......... 1911 m-  102% 102% 102% 102% 1 102% 105% St Chas Bridge 1stg 6s.1908 A-O 109 ... 110 May’02 .... 109 111%
Scab it Roa 1st 5s.....cc.ccco... 1926 j- 114%.......... 104% Feb’98 Warren See Del Lacit West

Car Cent 1stcon g 4s...1949 j- 963 ......... 96% Mar’02 96% 96% Wash Cent See Nor Pac
Slier Shr it So See M Kit T Wash Oit W See Southern
Sil Sp Oca it G See Sav FitW West N Y it Pa 1stg 5s..1937 J-J 121 Sale 120% 121 17 119% 121
Sod Bay it So 1stg 5s....... 1924 103%.......... 100 Dec’Ol Gen gold 3-4s 1943 A-O 98 99  98% May’02 se«e  98% 101
So Car <t Ga_ See Southern INCOMeE 5S i, $1943 Nov 35 .. 40 Alar0l
Bo Pac Co—Coll tr g 4 %s.. 1905 101% 102% 101 Apr’02 99 101% West No Car See South Ry

Gold 4s (Cent Pac coli). k1949 > 095% Sale 95 95% 158 93% 96  West Shore See N Y Cent

Registered............. 1d 949 ) 95 Apri02 94% 95 W VaCentSo P Istg 6s..1911 J-J 114 ... 114% Jan ’02 112% 114%

A it N W 1stgug5s__ 1941 111 J’ne’01 Wheel’git L E 1stg 5s5...1926 A-O 114 116% 113 Apr’02 sese 113 115%

Cent Pac 1st ref gu g 4s 1949 1013 102% 102 102% 40 101% i''04 W heel Div 1st gold 5s..1928 J-J 112 ... 112% Jan’02 __ 112 %112%

Registered.....cccoooeevnne 1949 L 99% J’ne’00 Exten ct Imp gold 5s5...1930 F-A 113 Dec’Ol

Mort guar gold 3%s..1d 929 88% 89 88% 88% 10 87 89%  1stconsol 4S............ 1949 M-S 93  93% 93 93% 21 91 94

Registered.............. k1929 . W ilkes it East See Erie
Gal liar it S A 1stg 65..1910 111%.......... 112 Apr’02 109% 112 Wil <t Sioux F See StP M <t M
2d gold 7S.iiriniies 1905 107 ... 108 Mar’02 108 108  Winona it StP See 0 it N W
Mex <t Pac Istg5s__ 1931 107%.......... 110% Apr’02 109% 110% Wis Cent 50-yr 1stgen 48.1949 J-J  93% Sale 93% 94 45 88 95
MISCELLANEOUS BONOS—Concluded.

Manufacturing tfe Industrial Miscellaneous
Arn ilide so L 1stsfg6s..1919 93% Sale 9g7~4  98*4 12 94*2100 Adams Ex col tr g4s.......... 1948 M-S 104 105 104% 105 7 103% 107%
Am Sﬁlrlts Mfg 1st gOH..1915 80 88 86 86 2 80 90 AmDKit Imp5s See CentNJ
Am Thread Jst col tr4s...1919 83 May’02 82% 83 ArnSSCoof WVag5s__ 1920 M-N 101% 101% 20 101%101%
Bar So S Car Co 1st g On... 1942 105 Jan’00 B’kI’n FerryCo 1stconsgbs’48 F-A V.Y.Y/si * 82 82 11 79% 65%
Con -ol Tobacco 50-yr g 4s. 1551 60% Sale 00% 67 8U4 64% 69% ChicJcit St Yard colg5s.1915 J-J 111 Mar’01

Registered 4«.......cccceevnnee 1951 65 %Mar’02 60*2 65% Hoboken L it | gold 55...1910 M-N
Dj illof Amercolltrgas.J911 02% Safe* 92 92 % 86 92% Mad Sq Garden 1st g 5s..1919 M-N
Graniercy Bug 1st gold 6n. 1923 90  99% Apr*01 Man Bch H<fcL gen g 4s.. 1940 M-N 50 Feb*02.... 38 50
1 steel Codeb OH............ 3.910 99 Jan *99 Newp Ne Ship it D »5s $1990 J-J

Non-conv deben 5s........ 1913 100 May’02 100 100 N Y Dock 50-yr 1st g 4s..1951 F-A  97% Sale 97% _ 98 10 90% 100
Jnt Paper Co Jst con g 08.1918 106 108 108 *2 May’02 108 112 N Y <t Out Land 1stg 08..1910 F-A 90 Oct 99
Knickerbocker Ice (ChlcagO) RR Scour Co 50-yr g 3%28-1951 J-J 91% Dec’Ol

st gold 5S.....ccciviinnnrn. 1928 A-O 98 93 Aug’@ StJosephStk Yds 1st4~8.1930 J-J jbi” 12Zz
Nat Stsroll Mfg Co 1st g 6s 1920 M-N 109  100*2 100*2 100 110*2 St L Ter Cuppics Stat’n Sr Prop
Nat Starch Co s fdeb 5s5..J925|J-J 95 94 Apr’02 89 95 Co 1stg 4 HB5-20 year..1917 J-l)
Stan Rope SoT Jstg 08...1946 FA 72 Sale 71*2 73 30 55 74 S Yuba Wat Co con'g 6h..1923 J-J ...... ...... 101 Feb’97

Imx/rne gold 5h.....cccc....e. J940 lo4Sale 10 17 179 0% 10 Si) Val Wat Works Ist 6b 1900 M-S 113% J’ly 00

U B iuntli Co Hrdeb g0f .1913[M-N 112% 1J4 11.2*2May’02 112 116*2 U’S Red it Ref 1st wig 0s.1931 *87 Sale 86 8g 18 85  89%

No price Friday; latent bid and ankrm. abuoJan b Duo Feb $DuoApr y DuoJ’ne h DuoJ’ly IcDuo Ang n Due Sop p Due Nov qDue Deo aOptionsalo



Saturda Monda Tuest|
y May 1 May Za(y
7% T1%  T77% 784
*96% 97% 904 96% 97 974
*6262 963 262 —
*163 161  it)3 163 163
R 215 245
197 L97 197 *197 199
* s 163 183
*305 *305
*166 Si.......... 1.. 167
135 4
*199 201 *199 *199 201
.......... L65 165
*285 . 295 *285
.......... 116 145 145
*1734 *1734
474 441~ A2% 44 44 4
97  97% *97 974 974
*274 284 *274 28 *
2294 230 230 *230 230 %
209 209 209 209 210
*714 73 68 68
*79 81 794 794 794 80
80 82 g0 81 814 85
*85 874 *84 *84 86
*106 107 107 107 107
103 1034 1024 103 1034 104
874 874 874 874 87 8%
. 16 96 *954 96
*115 e, *115 115 115
*26 264
47%
*150 160 *150 *150 160
264 264 25 26 264
864 8b4 *854 834 864 864
9 94 8% 9 94
*35 36 35 35 35
12641274 125 1274 128%
119 119 1184 119 119 119
179 179 177 178 178
134 134 134 134 13% 144
76 76 764 764 754 76
*4 *4 *4
129% 1299% K 129% VI 129%
52% 54 524 534 53 544
84 84 84 *84 84
* 280 2 280
316 3L5 315 313 316
«180 180 180
*200 2% O3p 2% 2%
*1104 *1104 *1104
914 914 91% 91% 92
34 44 4 , 4 4
145 145 145 *146 148
6 6 6 *54 6%
235 235 235 235 235
*9 *9 *9
103 103 102 102 102
264 264 264 264 264
*28 29 *2% *28 29
*2 24 *2 2%
107 108 106 107 4 108 4
544 544 54 54 54
32 32 32 32 32
13 134 134 134
40 404 39 39% 40%
90% 90% 89 90% 90%
*e90 1% **90 *e90 14
9QX-, oi) 28 28 28 ~
*101 102 100 102 102
*1034106 *103 10641064
*106 110 *106 *106 108
*224 234 224 224 *23 234
*3 4 *3 34 34
674 674 67 67% 68%
34 34 34 34 34
*11 12 *11 *11 12
*274 284 *274 *27% 284
6 64 54 54 54
*e75 1 *m60 60 1
32 33 *31 32 32
36 36 35% 36% 37
*e75  *85 *75 -75 <85
8 8 *g *g 10
*545 555 550 *550 560
*e10  *15  *10 *e10  *15
184 194 184 184 194 20
8 8 * *8 8%
**30  *50  **20 *e20 50
14 |7 9 1% 14
S A *206 3
56% 574 56 564 58%
*444 45  *444 *44 444
136 136 136 134%134%
*115 117 *115 *116
*34 4 *30% 34 34
11% 11% *11 11 11%
34 34 3% 4 4
*13 134 124 114 124
194 19% 19 19% 20%
*206 3 *20% *206 3
L.ot2 2
104 104 104 104 104
39 394 384 40 40
*34 44  *34 .34 4N
2% 2% 2% 2% 2%
*ix> 2 *14 *14 2
*34 3% 3 3 3
194 20 20 21 21
634 634 604 604 62
*26 27 26 27 27
*4% 5 *40 *496 5
*125 130 *125 130 130
*24 24 79 2% 2%
*24 2% 24 24 24
*e50 1 *e50 *e50 1
16% 164 16%
170 170 T6S 170 173
*14 14 14 *1% 2
* 100 1 100
124 12% 124 12% 13%
204 204 204 20 20%
15% 16 16 15% 16
214 214 22 22 22%
44 44 44 4% 4%
34 34 3 3 3%
554 554 55 *544 56
14 14 1% 1% 1%

bBefore paymentofassessments called for during 1901.

BOSTON STOCK EXOHANG-E—Stock Eecord, Daily, Weekly and Yearly

Shai’t) Prices -Not Per (’emu1ll Priced

163 163

243 243

199 200

44% 45%
97 97
27

27
231  238%

*208 210
70 70
79% 80
83 83

*84 86

*105 107

104% 104%

874 874
954 954
115 115

*160 160
27 27
864 864

9 94
35 36%
127% 1284
119 119
179  179%
134 144
76 764
*4 o
129 4129%
54% 57
*8% 8%
.......... 280
814 315

*180
K2% 2%

*1104 ...

*91% 92
*4 44
147 148
5 5%
235 235
9 9
1029%102%
*264 27
*28 29
*2 2%
108  109%
544 544
32 32
134 134

40% 40%
90% 9(?[0{?

*+90
28 28"
101 102
*103 106
'106 108
23 23
3% 3%
68% 704
*24 34
*11 12
*28 29
6 6%
*¢60 1
33 344
37 374
75  *75
555 560
*¢10  *15
20 204
*8 8%
.......... *50
1% 2
3 3

136 136
<116
3% 4
11 11
3% 4
12% 13%
20 21
*2% 3
9
10% 10%
40 41
*34 44
2% 3
*14 2
*3 3%

21% 21%
614 624
27 27
*4% 5
130 130

24 24
2% 24

*¢50 1

16% 17%
172 175
*1% 2

*13% 134
20% 21
16 17
22 224

44 44
34 3%
56 56
1% 1%

| Wednesday Thunmay

May 21 May 2”7
784 78% 79 80
*97% 98% 984 984

*26L 262 1260 260
*163 164
*243 245
200 200

LaatSale
LaatSale

*167 4
Last 8ale 200

LaatSale

285

145 145
La8tsale
43 4 457
97 97
27% 274
235 237
Last sale
Last Sale
210 210
-70 72
82 82

*84 86

-105 108

104% 105
87 87%
La81Sale
954 96
115 115
Last Sale

Last Sa le

150 152

27 28
864 86%
94 9%
364 37%
127% 130
118% 118%
179 179
*14 144
764 764

Last Sale a
129%129% =
54% 5b %

84 8%

84
Last Sale 280
*313 316
*180

2% 2%

Lastsale 50
Last Sale 2064 Mar’02

92 92%
*4 44
148 148
*5 6
230 236
*9 10
103 Oi
264 264
29 29
*2 2%
10841094
*54 544
32 32

90% 90%
LastSale
*284 294
102 102

*10441064

LastSale
Last Sale

24 24
*3% 3%
69% 71%

3 3
114 114
*28% 294
6 64
Last Sale

34 35
374 31%

*e75  *85

Last Sale
6% 6%
560 565

LastSale '

20% 20%
84 84

Last Sale
*19%% 13132
4 4

584 594
*44 44%
136 136
LastSale

4 4

114 11%

3% 3%

13 13

204 21%
Last Sale
Last Sale

10% 10%

40% 40%
Last Sale

2%

Last Sa le
*3% 3%
21 22%
62 63 4
28 29%

Last Sale

128 128

24 24
24 24
Last Sale
18
175 175
1% 1%

LastSale
134 13%
21 214
164 10%
224 224

44 44

3% 3%

564 554

14 1%

BOSTON STOCK
EXCHANGE

Ateh Top A Kalita FelOO

Boston & Albany__ 100
Boston Elevated
Boston & Lowell
Boston <& Maine

Boston dL Providence 100
ChicJuuo Hy& U S V1000
Oou & Mont Class 4.. 100
Comi<fc Pass Riv pref 100
Connecticut lliver...
Fitchburg pref
Maine Central
Mass Electric Cos___

Mexican Ceutral........
NYNIf& Hart-....
Northern N 11
Norwich te Wor prefloo
Old Colony 100
Fere Marquette

Rutland pref
Seattle Electric

Union Pacino...

West End St

Wisconsin Central

p . LOO

Wore Nash & Roch.,100
Miscellaneous

Amer Agricul Ohem.lIOO

Amer Pneu Serv......

Amer Sugar Refin___

Amer Telep & Teleg.ioo
Amer Wodlen

Boston Land.
Cumberl Telep & Tel 100
Dominion Iron

East Boston Land
Edison Flee Ilium
General Electric
Mergenthaler Lino TOO
Mexican Telephone..
Michigan Telephone loo
Minn Gen Elec pref 100
N E Cotton Yarnpref 100
N EGas&CTr rects. 100
X E Telephone
Plant Comp Trreels..
Pullman Co 1
Reece Button-Hole

Swift <t Co
Torringtou Class A ..

2
union CdpL'd& Mg. 25
United Fruit
United Shoe Mach...

U S Leather

U S Rubber
p

U S Steel Corp.

p
West End Land
WestTelen & Tele" %88

p
W esting EI & M fg... 50
pref 50
Wollaston Land

Adventure Con..

25
Amalgamated CopperlOO
Amer Gold Dredging
Am Zinc Lead & Sin.

Blngham ConMin& S
Bonanza (Dev Co)...

Boston (Qulcksnver)
British Colum (Ltd)l
Calumet & I-lecla___

Catalpa (Silver)
Centennial
Central Oil
Cochiti Tr Co rects..
13132 Cons Mercur Gold..
Continen Zinc& LcL. 10
Copper Range Con CoIOO
Daly-W est
Dominion Coal.

3% EIm River
114 Franklin
3% Guanajuato Consol..
Isle Royale (Copper).

214 Mass Consol
May’02 Mayflower
Jail 02 Merced (Gold)

10% Michigan____

2
May’02 Montana Coal & Coke 25
Montreal & Boston..
y’02 National....cccee .. .
’3% OIld Colony
22% OIld Dominion (Cop)..
Parrott (Silv & Copp) 10
Ma 02 Phcenix Consol 25

2% Rhode Island

24 Santa Fe(Gold & Cop) 10
pr’02 Santa Y sabel (Gold).

17% Shannon___

1% Tooumseli
1004 May’02 Trimountain.
134 Trinit
20% U S Mining v tr ctfs.
17% United States Oil—

Utan Con (Gold) tr ro4-85
44 Victoria 2
34 Winona

1% wyandot
dBefore paymeut of assessments called during 1902.

Sales

the

Week
Share*

2,223
680

30

217

6

342

340

2

260
161% Fe
241
191
172
301
152
130

164

Lowest

74% Jan 27

Hanye Since January 1
1002

Highest

84% Apr 18

95 %M arl2 103% Jan 3

May22 266 May 9
21 173% M arl4
Jan 2248 Apr 8
Jan 2209 Apr28
Jan 13 183 Apr26
Jan 2307 Mar26
Feb20 172 Mar20
Jan 3130 Mar20
200 May 7202 Jan 27
May 8 166% Feb 10

1290 Jan 23 295 Feb 6

102

21,202
299
428
400

63
135
195
296
100

70

4,234

296

338
51

18

2,265

258

2,727
1,227
17,667

290

1,696

555
647

160

8,482

270
27
710

189
862

22
305
174

30
201
725

60
100

6,380
1,271

456

400

3,598
5 13,393

666
3,747

2,880

561
1,295
1,932
2,677

34

445
3,650

3,720
230
170

209

106

172

116% Jan
155

244
275
2170

103

33% Jan 28
92 Jan 13
26 Jan 15

68 May20
79% May 19

142 Jan 24 118 Marl]
172 Jan 7 177 Jan 10

45% Apr 21
98% Apr 28
31 Mursl

210 Jan 31 254 Apr28
170 Jan 14 175 Jan 3
230 Jan 9238 Apr 5
May 3217 Apr 4

83% Jan 4
88 Jan 31

74 May 16 125% Apr23

58 Jan 8

90" May13

Mar22 110 MarlJ

98% Feb 28 107% Apr 2l
86% Marl 1 90% Jan 2

94 Jan 2

19% Jan 28
39% Jan 28

21 Jan 16
81% Jan 2
4 Jan 21
28 Jan 24

13 Apr23
73 Apr24
3% May 5

25 Jan 15
7% Feb 6

2 Jan 6

89 Jan 15
3% May 5

135 Jan 2

4 Apr24

216 Jan 7

6 Jan 23

100 Jan 9

26% May 17
28 Jan 23
1% Feb 25
85% Jan 8
46 Jan 2
29 Jan 2
11 %Jan 25
80% Jan 22
13% Jan 25
49 Jan 2
39 Mayl9
89 Mayl9

*72% Marl1l

26% Marll
91 Fob28
86% Jan 11
89 Jan 29
1% Jan 27

18 Jan 14
2% Jan 14
61% Mar25
2 Feb28
9% Mar27
27% Apr 17
3% Jan 14

50 May 9

22 Jan 23
20% Jan 17

75 May 6

2 Jan 2
6% May22

533 Apr30
TO April

11 Jan 14
7 Jan 20

*25  Apr24

138Jan 2
2 Jan 21
43% M arl7
18% Mar 1
54 Jau 2

115 May13

1% Jan 16
10% May 3
3% Feb 7
11 %M ay20
15% Jan 15
2 Jan 28
3 Jan 6
9 Jan 16

(227 Jan 14

3% Mar 3
2% Apr 15
1 Jan 25
3 Jan 2
17% Apr 28

58% Mar25
24% Apr30

3% Feb 27

125 "Apr 9

2 Jan 27
2% May 9

*50 Jan 27

16 %3 lav 20

170 "Apr 8
50 Jan 6

-ds4  Jau 2

4,343
0,600
10,228
1,420
1,950
3,460

2 97
25 3,070

11% Feb 19
13% Jan 14
11 %Jan 2

21 Mayl3

4% May 5
1 Jan 14

42 Jan 11
75 Jan 21

*Bid and asked prices;

Jan 15 176 Feb 18

99 Marl8

112% Jan 2 116% Mar31

28 May 7
49% May 7

148% Feb 11 152% May 12

30% Apr 29
88 Marlb
9% May22
37% May22

6 135% Mar31
115 Jan 4 120 Apr 4
Mar 1 185% Apr 4

17%Jan 7
80% Jan 2
4% May 6

122% Apr 4 130% Apr 30

75 Aprl4
9% Mar27

Jan 2285 J\lay 0
Jan 13 332% Apr 9
Jau 2 188‘>Mar3l

3% Apr 7

Feb 7 106% MarlO

92% May22
7% Mai20

151 Apr3o

13 Mar 4

248 Apr2s

9 May15

107 Feb 24

27 Jan 2
29 Jan 28
2% MarlO

110 May 5

57% May 1
33% Apr28
14% Apr 2
86% Apr 2
18% Apr 14
62% Mar25
46% Jan 7
97 %Jan 7

1*12%Apr 15
33

X>Apr 4

106% Apr 4
115% Apr 9
117 Apr 9

1% Jan 17

24% Apr 28
4% Mar 3
78% Feb 1
3% Apr 8
14% Apr 7
35 Jan 31
13% MarlO
1 Jan 3l
36 May 8
39% Apr2l

1i20 Mar 6

5 Apr23
10% Mar 1

650 Feb 1

12 Jan 20
28 MarlO
8% May 3
2 Jan 8
2% Feb 18
4 May22
64 Aprl2
46% May 6

146 Apr 15
119 Jail 23

5% Mar
15% Feb
5%Jan
25 Feb
21% May
3% Mar
4 Jan
13% MarlO
41 May21l
4% Mar 7
4% MarlO
1% Jan 31
4% MarlO
25 Feb 1
89% Feb 1
34 Feb 1
5 Mayl4

O~ OFRrWWEF

147 Feb 1

3% Mar 3
4 Feb 1

50 Marl7

18 May2?2

281 Feb 1

2 Apvlie

125 Feb26

18% Mar 3
22% Apr2l
18 May 6
27% Feb 1
6% MarlO
8% May?2|
56 Mav 7
1%May*21

Lange Jor Previoui
anr f 1Qfht i

Lowest

42% Jan
80 May
251 Jan
159% Jan
238 J'ly
189 Dec
168 Feb
297 Ma
143% Jai
126 Jan
L98 Jan
160 Jan
276 Jan
139 Jan
166 Jan
24  Jan
77% Jan
13% Jan
*mm Feb
163 Jan
223  Jail
205 Jail
30 Jan
70 Jau
87 Jan
42  Aug
98 J’ne
78% .lan
82 Jail
172 Nov
92% Jan
110 Jan
17 Feb
40 %Dec
150 Aug

20 Oct
79% Deo
3% Jail
28 Aug
103 Dec
112 Dec
151 Jan
14 Got
70% Mar
4 Feb
129% Nov
20 Oct
7 Nov
217 Jan
184% Jan
J53 Feb
1%Dec
50 Apr
101% Aug
88 Dec
4% Nov
127% Jan
12 Apr
198 Jan
5% Oct
100 * Dec
25% Dec
27 Jan
2 Nov
73 Sep
30% Fob
23 %Jan
9 May
74 Jan
13% Oct
46 Dec
33 May
86% J’ly
%Oct

54 Jan
66 Jan
% Nov

59% Jan
51% Oct
60% Dec
2 Nov
9 Feb
29 Dec
3% Dee
50c. Dec
24% Dec
15% Jan
1 Jan
5% May
011% Oct
535 Dec
T2 Dec
10% Dec
8 Aug
1% Dec
1%Nov

Mar
44 Dec
28 Nov

11% Dec
4 Dec
18% Deo
11  Jan
1%J’ne
4  Aug
55% Feb
522 Jan
4 Feb
4% Dee
500. Jan
3 Au
20 %Dec
72 Dee
27 %Dec
8 %oMay
125 Dec
3 Dec
2% Dee
50 J’ne

230 Dec
*62% Deo
519% Jan
10 Doe
9 %Jan
10% Dee
18 %Deo
8 % May

| %Doe
44  Deo
I May

Highest

90% J’ini
107% May

265 Apr

190 J’ly
248 Apr
200 Apr
176 Apr
307 Apr
162  J’liu
135 Apr
200% Nov
165 Dee
286 May
148 Apr
173 Nov
15 J’ly
96 J’ne
29% Mny
217% J’ne
173 Nov
231 J’ne
212 %Apr
95 Nov
89 Nov
120 Deo
61 Deo
108 Deo
132 %May
99 May
173 %Aug
99 "Apr
118% Apr
24% Apr
48 J'iie
155 Aug

34% J’ne
91 J’ne
il Mar
33 Jan
152% J’ne
130 JTy
182 May
21%Jan
83 J'ly
4% Oct
140 Aug
39 Mar
9%Feb
>70 Mar
288 Fee
182% Nov
3% Mar
55 Feb
103 Leo
99 Jan
15 Jan
146 Apr
24% Jan
225 Oct
9 Jau
110 Mar
29 Aug
29 May
5 Mar
137 Mar
4gi<>Nov
30 Sep
10%May
83 iQAuUg
34 Jan
82% Jan
54% Apr
1015 May
1% Feb

89 I>e0
91 Lee
lioFeb
33 Sep
56% Aug
X29i8J'ue
5%J’ne
18 Apr
03 Apr
24% Mar
5% Mar
43 Sep
43%Aug
178 Mar
7 X/ Jan
23*8Jan
860 Mar
22 %Apr
34 %May
13 Feb
13% Jan
4  Apr
3 Dec
55isDee
41 J’ne
58*4 Deo

Y 120 Leo

7 Mar
25 Mar
8% Oct
56% May
37% Sep
5% Oot
6 wJan
20 Sc*
56%
7 Jan
5i8Deo
4% Aug
5% Oot
38% Mar
120 Sep
58 Apr
8% Sep
187 Apr
10 Feb
10>8Apr
2 %Jau

368 Sop.

58 Fob
58 Sep
41 J'no
24  Apr
17 Mar
87% Mar
19 soi.
10 Feb
73 Sep
2 %Feb

nosales on tills day



May 24, 1902.J

BON IDS

1v100 l"eric's D | Itwngo,
BOSTON STOCK KXCJIT Frida i/ ftango nr Stnor
Week Ending may 23 g May Last” Sato " ° January /
Mil ol ftk Loiv High Ao hmo iiidlt
Am Bel! Telephone 1h. . 1908 1 J DO 100 = 99% 00v 3 09 100
Aim Telep A "IV1 coll Ir 4m 1020 J,J HOD, oo h 00'j 90% 40 99 991
Atcli A Nebraska 1st 7m. 190S M S 110 Dec 01
AtcliTopA SFogeng 1 1995 AO 102B Sale lo’hd 102 hi 12 102 103
Adjustment g Is__ 1My 1995 Nov 03 Sale 03% 03v P 01V, 001
Boston A Lowi'll ds...... 1907 J-1) 104 -mApr’QG
Boston A Maine 1h-s. 1941 J-J L20% A0 1
Plain 4s F-A 00% Jan ’()*’ .... 99% 99%
Boat A Mon :Ulissue 7s... 190 1 M-N ___ 104 Apr’02 ... 104 104
Boston Terminal 1st 3 Kx. 19 17 F-A u 1L5hi Aug’Ol =
Boston | nitod Gas 1st 5s. 19119 J-J 94 ha 95 04 % 5 iii S3 05",
2(15S e 1999 J-J 68 70 09 70 4 56 73
Bur *e Mo Biv e\; (is... is b J 120 ... 120 May’02 120 P 1lv
Non exempt (>s .............. J-J - 105 %A pr’02 .... 105 %103 p
Sinking I'ninl 4s............... J-J . e 00% Jan '02 -... 907 99%
Butte A Boston 1st Os.... 1917 A-O loo J’no’dl
Cedar liap & Mo K 1st 7s. 1910 M-N 138 Sep’01 __
2d 7S e 1909 J-0 125*8 Aug’QO
Cent Vermt 1st g‘4s.-May 1920 Q-F 89 90 o) Oo 28 85 00
Chic Burl A Q 1st 7s......... 1909 J-J 103 ... 108% May’02 .... 103 hi 104%
lowa Div 1st5s......... 1919 NO 110 Apr’ol
lowa l)iv 1st 4s .1919 A-O 101 %APpro2 __ 104 104*a
Debenture 5s..... ..1919 M-N 107 haMay’02 .... 107 *2107 *2
Denver Exton 4s ..,1022 F-A ibOhalol 100 May’02 .... 100%101 X
Nebraska Exten 4s ......1927 M-N 108haApr’02 .... [()8 ha108**2
BASWSI'tS e 1921 M-S 100*4 Mar’02 100 100%
Illinois Div 20s.....ccuee. 1949 J-J 102 102 2 101%102*2
Joint bonds Mfo Gt Northern
Chic Jc By A Stk Yds 5s .1915 J-J 109 Sale 109 109 9 108 110
(’oil trust refunding g 4s1940 A-O 101  May’02 .... 100*2 101 ha
Ch Mil A StP Dub 1) Os.. 1920 J-J 132 ... 132 May’02 .... 120ha132
Ch MA sr P Wis V div 051920 J-J 131 Hi.......... 13112May’02 .... 128% 131*2
Clue A No Mich Ist gu 5s.1991 M-N 109 110 109EMay’()2 .... 100 no
Chic A W Mich gen 5s....1921 J-D 109 110 109D May’02 ___ 109 110*4
Concord A Mont, cons 4s5..1920 J-D .. 109*4 Mar’02 109% 109*4
Conn A Pass K 1st g 4s...1949 A-0 115 Apr’02 ___ 114*4 115
Current Biver 1st 5s........ 1927 A-O 105 107 106 Apr’02 1.06 106
Det Or Bap A W 1st4s... 1946 A-0 09hal00 99ha 99% W 99*2101
Dominion Coal 1st 6s ... 1919 M-S 110 ... 110 110*4 2 109ha H I
Ea«stern 1st gold 6s M-S 1097 ... 109% 109% 1 109% H I
Eltchburg IS s M-S 100% Mar’02 1007810078
AS o M-S 111*4 111 i 110*2111*4
Fremt EIKA MoV 1st6s..1933 A-O0 137 ... 138ha 139 1 138 139
Unstamped 1st 6S............ 1933 A-0 135 ... 138 May’02 138 138
Gt Nor CB A Qcolltr4s 1921 J-J 94*8 Sale  94*8 94% 80 94 967
Begistered 4s.....ccoevvnnne 1921 Q-3 94*8 94*8 6 94 96%

N ote—Buyer pays accrued interest in addition to the purchase price for all

Boston Bond Record

BONDS
BOSTON STOCK KXCIKG
W jciok Ending May 23

Illinols Stool deheii 5H__ 19J0 4-4

Non eonvert (lehcri 5n...1913 A-0
la I'"alls A Sioux C 1st 7s 1917 AO
v an O ('llii & Mpr Ist 5s .. 1925 A-O!
Kan ("ItHA Gulf Istic. 1908 JO
Kan (JFt Sectl A- M Onh 193', M-N

Kan UM A llgen 4h...... 1934 MH

Income, 5m Mar 193 | Sp> j
(Old ( dony rl’r <Jo reel s

Kail (JA M By A Hr lhi 5kJ929 AO

Kail C St.To6 O B | ; 3 ion, J-4
IjIHA FtSmldgr 1x17s...1905 J -4
Mnine Ceiit cons 1st 7s__ 1912 A-O
(Jons 1st 4s ...t 1912 A-0
Mar ﬂonghAOutlsth 1925 A-O
Mex loan Central cons 4s..191 114 -]
1stcons inc3s...... Jan 1939 Ply
2(Lcons inc 3s........... Jan 1939 4’ly
Mich Teleph cons 5s.......... 1929 J-4

Mimic Gen Elec con g 5s 1929 J-T

New Eng Cot Yarn 5s 1929 F-A
Ncw Eng GasA C 1st5s..1937 J-D
New Eng Teleph 6s............ 1906 A-O

...1907 A-0
..1908 A-0
1915 A-0
1905 J-J

6S

NYAN Eng 1st 7s.

1ST BS o 1905 J-.T
Old Colony gold 4s............... 1924 F-A
Oreg Tty A Nav con g4s..194(5 J-D
Oreg Sh Dine 1st g 6S........ 1922 F-A
Bepub Valley 1stsf 6s...1919 J-J
itutland 1St 6S...cccevevernnne. 1902 M-N

Butland-Oanadian 1st4s1949 J-J
Seattle Elec 1st g 5s.......... 1930 F-A
Torrington 1st g 5s........... 1918 M-S
Union Pac BB A 1gr g 4s.1947 J-J

1st lien oonv 4s
Vermont A Mass 5s
W est Find Street Ry g 5s..
Gold 473
Gold debenture 4s.
Gold 4S.. ..o, 1917
W estern Telexvh A Tel 55.1932 J-
W isconsin Cent 1st gen 4s1949 J-
W isconsin Valley 1st 7s..1909 J-

—

Boston Bonds. *No price Friday;

. 119%. Mar’02 ....

1079

Prior V¥ Jtarnio
Friday. J|t|| ifjr (]tr Minor
Min, <i haul "Sa I January/
Wil Afile Ldw %h /o1 Lon) ninth
101 %102 101 2Anr 101" 102
101 *2102 102 J02 4 loi %102
e AP Q. 133 133*3
105 Jan’03 105 105
1J43 A; O 111 1147%
L25% 125 ii, 123% J26
OosD 983 20| 98 99*2
92 92 12 g4 97%
92 May02 92 95
10'H J102 J 108 1J]
114% Apr *02 1J1% J15%
105 105 Muv’02 105  105*%
130% Jan ’02 130 * 130%
""""""""""" lor; b May’OJ
118 .. 1372 Fedg)’oo
81 82 81. 2 4 81 84 %
31 32 31% 31% In|30*4 35%
21 22 20%  20% 20 20% 24*3
00 Oct °0)
104*2....... 104 Mar’02 103 104
.103*2Sale 103% J03 % 24 103 JO4
55 Sale 55 56*2 51| 52 63
104 ... 104 Apr’02 ... jo4 104
105 Feb’02 JO5 105
104 ... 103 Apr’02 103 Jo4
107*4 Alav’02 JO7 B 107*4
108*2.......... 108% May’02 108% 100%
105*2.......... 105% Mav’02 105% 107
112 Mav’Ql
...................... 102% Mai '02 .... 102%102%
125 Apr’02 125 128%
106% Feb’02 106% 106%
100*2.......... 100% Apr’02 J00% 101*4
102 ... 102 Alar’02 102 103%
105hal06 106 106 105 107
108% J’ly *01
...................... 103% Apr’02 103% 103%
106*4 106D '™2 104*4 107*4
10-2*8 Nov’01
.......... 102  100*4 100*4 4 100*4 100%
107 May’02 107 107*3
105% D ec’00
103*8 AXay’02 103*8103%
105% Sale 105% 105% 41 103% 106ha
87*4 J’ly *01

\[9Ai19an

latest bid and asked tins week.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Saturday Monda
May 17 May 1
67*%2 67*2 67% 67%
26% 26%  26%4 26*4
46 %2 46% 45ha 46%
*16 16*4 16 16
% % *% %
23 23*2  23*8 23%
28% 29*4  28*4 29
74*%4 75 74% 75
71*2 73 71% 72
33*8 34 33% 33%
3% 3%
1 1

74 74% 74 74*4
5%4 5% 5% 5%

30% « AL1™  29% 30'%p
41 4 41 41%4
33*4 33ha 33 33*2

£40% 41 40*2 41

103 103% 103 103%

*28 30 ‘28 30

PHILADELPHIA

Inactive Stocks
American Cement........
Amer Iron <t Steel— 50

10

American Railways...50
Bell Telephone......... 50
Cambria Iron........... 50
Camden 6C Trenton 10
Consol Trac Pitts__..50

Preferred............... 50
Danville Bessemer...1*2

De Long Hook & Eye. 10

Diamond State Steel...
Preferred.

Easton Con Electric...50

Electric of America...50

Elec Storage Batt___ 100

Preferred ... 00
Germantown Pass....... 50
Harrison Bros pref... 100

11lest.oiiv Alan & Fair..50

Preferred.........
Indianapols St ... 100
Jnter Srn P 6cDynam..50
Lit, Brothers ... 10
Little Schuylkill............ 50
Minehill 6¢c Schuyl if. 50
No -quedioning
N Haven Iron 6 Steel 5
Norllj Pennsylvania..50

\J<firmv'lvania. Salt 50

penn -ylvania Steel.. 100
Preferred......ccee.... 00

Pbiladelphia Co..
Preferred.......c.........

Phil German 6¢cNorris.50
Phila "ITaction .
Bailways Genoral
Sosgiie.ti iron 6¢ Steel..5
Tidewater Steel 10
Knifed N J BB 6¢C..100
1’1l Pow 6. Trans 25
Knlfed Trac Pitts
Preferred
Wa.r wick /ron 6¢c Steel. 10
West Jerscy 6¢ Hra Sh .50
Westmoreland Coa.J...50

Range Since January 1 Range for Previous

Share Prices—Not Per Centum Prices Sales
ACTIVE STOCKS s 1902 Year (1901)
Tuesd(}/ Wednesday Thursday  T'riday  (For Bonds and Inactive ‘\Week ) _
May 2 May 21 May 22" mMay 23 Stocks see below) Shares  Lowest Highest Lowest Highest
Baltimore
67% 67 67% 67ha 67*2 Consolidated Gas.......... 100 45 62*4Jan 28 72*4Aprl18 58 Jan 65%J’ly
117 W 116*2 116*2 *115 117 Northern Central..... . 50 104 Jan 7117 =2AlaylB 88*'Jan 106h>Dec
25% 25% 25 25 *25% 26 2534 25% Seaboard Air Line___ 100 i,04*i 233 Jan 24 28% Apr 26 9% Jan 30*2J’ne
4512 45% 46 46 *4534 46 *453% 46 Do prefi.nn 100 1,116 44 Apr 2 50*Jan 2 24% Jan 54% Sep
*15% 16*4 16*4 16*4 16 16 16 16*8 United By & Electric.. 50 720 14% Jan 27 17 Marl5 14 Dec 1878Alar
Philadelphia
78 % % % *0s 7s *% oAmerican Alkali........ . 50 600 *Feb 3 1 Apr28 %Dec 23Jan
Do pref... . 50 *e Apr %Alar
23%2 23*2 23*2 23%  23*4 23%  23*2 23*2 Cambria”Steel.............. . 50 2,801 23 Mayl7 26 Jan 7 15% Alar 31% J’ne
Choc Ok t G tr ctfs.... 50 70 Jan 10 83*9Apr 2 37*2Jan 8234 Nov
Do preftrctfs.... 50 53 Jan 16 6034 Apr10 45 Feb 5934 Alay
28ha 28% 29 30% 30 30%4 29% 30 Consol Lake Superior..100 18,525 21*2 Alar20 36 Apr29 20*2 Dec 38*2Apr
75 75 75*2 76*4 T76% 76% 76*2 7 Do pref.. .100 2,976 66*2Jan 3 80% Apr29 40 Feb 80*4J'y
74 74 *75 77 *73*2 75 *73*2 74 Lehigh Coal & Nav.... 50 653 71 Aprl5 78%Jan 2 62*2Jan 79%Aip
33% 34 34*8 35%4 35 36% 35*4 35% Lehigh Valley............ . 50 13,796 33*8AlaylT 38*4Jan 2 28*2Jan 393 Alay
3% 334 *334 4 Marsden Co.............. 300 2% Feb 3 4%Jan 2 3% Dec  7%Jan
*2 *2 National Asphalt.......... 53 *4 Jan 29 I*if? Feb 7 *4Dec 8*2Feb
1 1 1 Do prefo. . 158 B Apr 2 2 Alar24 1 Jan 16 Feb
74*4 T74ha 74% 74**16 74% 75 74% 74% Pennsylvania RB ....... . 50 1,023 733 Jan 14 77*2Alay 2 69 Alay 81 Apr
55ie 5% 5*2 500  55i0 5%6 5716 0716 Philadelphia Electric.. 25 8,251  3%Jan 27 5% Apr 10 4% Dec  8%Feb,
30*2 31*4  31*431**16 31°je 3196 31  31% Reading..........c... . 50 87,712 26*4Marll 34*8May 1 12% Jan 28% Dec
41*4 41% 41% 41% 41% 41*2 41*%2 41-% Do 1st pref....... . 50 2,038 40 Alar 6 43*2Apr25 34*2Jan 413gDec
33*3-N 34*16  34*4 34*2 34*8 34*4 34 34316 Do 2dpref....... .50 9,301 30 Jan 14 37 Apr22 19 Jan 32*8Dec
40% 41*4  41*4 41%  40% 41 40% 41 Union Tracton ... . 50 10,552 32 Jan 6 44% Apr 3 24*4Jne 37 Jan
103*8 103*4 103*2 103*2 103% 10334 103% 104 United Gas Impt........ 50 7,116 103 AlaylB 126 Feb 8 113 Sep 128*2Jan
*28 30 *28 30 *28 30 *27 30 Welsbach Co..ccovueeeees 100 24 Jan 31 30 Jan 9 38 Dec 55 Apr
Bid Ask PHILADELPHIA Bid Ask PHILADELPHIA Bid Ask BALTIMORE Bid Ask
Bonds P Colst& coltr 55’49 M-S ChasBy GA EI5s’99 M-S 89 90
7 7*8 AlVal E ext 7s 1910 A-O 121 123 Phil Elec gold trust ctfs. 98 Chari CA A ext 5s5.’09J-J 120
5 5% 27*4 27% Trust certify 4s . 65*2 2d 7S 1910 A-0
46 112 h? P 60 E gen M'5 g ’'20.A-O City A Sub 1st5s..722J-D 115% 116%
75 Balls Ter 1st 55 1926.J-D 98 Gen M 4s g 1920 Ac&O City A Sub(Was)lst 55’48 92 94
47% 47% BergAEBrw 1st6s’21J-J Ph 6c Bead 2d 55 '33.A-O 130 ColAGrnv 1st6s5.1916 J-J 122*2
Bethle steel 6s 1998.Q-F Con A!'7s 1911... J-D 128 128% Consol Gas 6s5...1910 J-D 114*2 115
Che A D Can 1st 55’16 J-J Con M 6sg 1911 _J-D 120 122 B S i 1939 J-D  115% 116%
Choc A Me 1st 551949 J-J - 119% Ex Imp M 4sg’47.A-0 109 GaAAIalstpf55’45AO
% Ch Ok A G gen 5s*19 J-J 112 hi 113% Con Al of '82 4s ’37.J-J 108 GaCarAN 1st5sg’29J-J 113*2 114
10 n 78 CitSt By (Ind) con 55’33 109*4 109%  Terminal 55 g 1941.Q-F GeorgiaP 1st6s...°22 J-J 128
1% Col St By 1st con 5s 1932 P W 6c B coltr 45 °21.J-J 109 GaSo A Fla 1st5s1945J-J 115% 116
3% ConTracofN J 1st5s5.’33 111%112 Read Cogen 4s 1997.J-J ...... ...... G-B-SBrew BAs 1951M-S 52 53
19% Del AB Bk 1st7s’05 F-A Bodiester By con 55 1930 2d income 5s 1951 M-N 42 43
7*8 EAA1stM 551920 M-N 115 SEE Side 1st5sg’35J-D 113*2 114*2 Knoxv Trac 1st5s '28A-0 97 97 h»
89 h* Elec A Peo Tr stk tr ctfs 98% 99 U Trac Pit gen 5s 97 J-J LakeR El 1stgu5s’42M-S 117
88 EIm A Wil 1st 65 ’10.J-J 117 120 Welsbach s f55 1930.J-D 64 %2 65 MetSt(Wash) Ist5s’25F A 116
145 150 Income5s_ 2862.A-0 Mt Ver Cot Duck 1st 5s. 79 79 %
30 Eq Il Gas-L Istg 5s 1928 108% i'09*2 BALTIMORE INCOM @S 46*2 46%
48% H A B Top Con 5s "25 A-0 Inactive Stocks New Orl Gas 1st 5s..Var
73 Indianapolis Ity 4s.1933 862 87  Atlanta6c Charlotte..100 167 NptNAO P 1st5s'38 M-N
63 Lehigh Nav 41as ’'14.Q-J canton CO .o 100 Norfolk St 1st 5s°44..J-J 115
9 9 hi BBs 4s g....... 1914.Q-F Georgia Sou 6c Fla...100 48 52 North Cent4has1925 A-0 113
10 h* Gen M 49%sg.1924. Q-F 1St Prefon. 1 99 100 65 1904....coviiiniiirn, J-J 107
60 Leh VC 1st5s g ’33..J-J 112 2d prefo. 81 Series A 55 1926....J-J 122
65 LehV ext4s 1st1948.J-D 118 G-B-S Brewing 16%2 17 Series B 55 1926....J-J 122
51*4 2d 75 1910...ccoecuenene M-S 125 % MtVernon Cot Duck....... 10% 11 Pitt Un Trac 5s 1997 J-J 117
5% 6 Consol 6s 1923.....J-D 125 hi Unit Elec L 6c v pref.50 400 41*2 PotoVal 1st5s1941.J-J 110 120
108 110 ANnnuity 6S........ J-D ' Sec AvT (Pitts) 55’34 J-1> 117
110 Leh V Trac1st4s’29.J-D Bonds Sav Fla AW est5s 34 A- g 112
) Nat Asphalt 5s 1951.3-J . .. Anacostia 6c Pot 5s............ 04 96 Seaboard A L 4s 1950 A- 86% 86%
90% 9i*8 New Con Gas 5s 1948 J-D i06*2 Atl 6c Ch 1st7...1907 J-J 115 115*2 Seat) A Koan 5s 1926.J-J 115
48% 49 INewark Pass con 5s 1930 Atl CoastL(Ct)ctfs55J-1) 118 South Bound 1st 5s..A-0 112*2 113
48 48% NY Fh A No 1st4s '39 J-J 103*2 Balt(JPass 1st55s M1 M-N 107% 109 UEI LAP 1st4has’29 M-N 84 85
Jricorne 4s 1939...M-N ... Balt Fundg 5s5.191 6 AI-N 123 Un By A El 1st4s’49 M-S 95 05*8
97% No Penn 1st 4s '36..M N Exchange *281030J-J 111 Income 4s 1949......... TI)  71% 71%2
Gen M 7s 1903.......... J-J Funding 3'28 1952..J-J 114 Va Mid 1st 6s 1906..M-S 107*2
2% 2% Penn gen 6sr 1910.. Var Balt AP 1stOsinI’ll A-O 2d series 65 1911...M-S 116
0 6*2 Consol 6sc 1905...Var 1st 6stunnel. 1911 J-J 3d series 6s 1916..M-S 121
283 2 Consol 5sr 1919...Var . Balt Trac 1st5s..20 M-N in; 117 4th ser 3-4-55 1921. M-S nmmmnm
Penn A Md Steed con (5s. ii5*" No Balt Div 5s 1942 J-1) 120 122 5th series 55 1920.M-S i'15*
.................... PaA N Y Can 75’06.J-D Convertible, 55.’06 M-N 100 101 Va (State) 3s new ’32.J-J  95%*2 .ee°
Con 5s 1939. . Central By Os...1912 J-J Fund debt 2-351991.J-J 90
5 50 Con4s 1939.......A-0 Consol 5s....1932 M-N 117 120 West N Ccon6s1914 J-J 119 ha......
692 70~ Penn Steel Ist55s°17 M-N ) E xtec Imp 56.1932 M-S 116 Wes Vit CAP Jst Og’l | J-J 114%J|I5%
People’s Trtrcerts 4s ’43  i06% i07 Chas City By 1st5s5°23J-J 107 %i08 Wil A Weld 5s5..1935.J-J 121 hall23
no sales on this day

Bid and asked prices;
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Volume ot Business nt Stock ijxchuuires

NS AT tHt rsi STOCK EXCHANGE
daily WEE KL EARLY
UtfS/IC ending Stocks Railroad State Vs
May 2 . Bonds Bonds Bonds
|yu2 Shares j tar value
3flu 27§ ,1129,326.160 $1,253,500 ... $5,000
iﬂag‘;’a"a@y__;;-_:;;r_;; 1 59.s1598| 5i1874.860  2,054.900 500
Tuesday 5J6 746 47,721.500 2,421,500 1,000
Thursday... ... 59:71083 57.039,800 2.524,500
Friday..... 361,263/ 34,954.300 2,303,300 10,000 25,000
Total.oii, | 2,961,184 $275,597,800 $12,970,700 $21,000 $30,500
Sales at Week ending May 23 January 1 to May 23
Neui*York Stock
1902 1901 1902 1901
Stocks—No.shares 4,591,563 78.084,031 162,564,651
Par value.......... $275,097,300 $438,316,775 $7,370,627,125 $14,838,735,225
Bank shares, par.. $21,400 $336,900 $118,475
BONDS
Government bonds $30,590 $22,000 $394,100 $1,087,670
State bonds........ 2 1.0UO 35,000 1,216,500 2,081,900
RR. andima. bonds 12,970,700 21,300.900 406,680,800 540,953,500

Total bonds___

$13 022.200 $21,357,900

$408,291 400

$544 123,070

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending Boston
M3 23 Listed Unlisted
shares shares

Saturday.... 13,672 9,362
Monday...... 17,416 8,568
Tuesday....... 14,761 19,695
Wednesday.. 33,934 16,556
Thursday..... 31.991 18,474
Friday....... 24,034 7,347
Total....... 141,808 80,002

Philadelphia

Bond Listed Unlisted Bond

sales shares shares sales
$74,000 29,946 2,829 $131,000
102,000 39,425 5,597 134,000
58,725 38.542 6,382 93,812
145,725 36,599 2,560 105,810
46,650 34,369 4514 120,800
45,825 14,777 2,983 119,700
$472,925 193,658 24,865 $705,122

Outside Securities

A Weekly Review of Outside Market will be found on apreceding page.

Street Railways
NEW YORK CITY

Bleeck St A Ful F stk 100
1strnort4s 1950__ J*J
B’way A 7tli Ave stk. 100
1st rnort os 1904...J-D
2d mort 55 1914........ J-J
Con 55 1943 See Stock
B’way Surf 1lst5sgu 1924
2d 5s int as rental 1905
«Cent’l Crosstown stk. 100
1st M 6s 1922 M-N
Cen Pk N A ERiv stk 100
Consol 7s 1902 J-D
ChristT A 10th St stk 100
ColA 9tli Ave 5s See Stock
Dry DKB & Bat stk 100
1st gold 55 1932...J-D
Scrip 5s 1914....... F-A
Eighth Avenue stock 100
Scrip 6s 1914.....
42d A Gr St Ferry stk 100
42(1 St. M A StN Ave 100
1st rnort 6s 1910...M-S
2d income 6s 1915..J3-J
Lex Av A Pav F 5s See St
JVletropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
1st mort 55 1909..M-N
Consol 55 1948 F-A
Sixth Avenue stock..100
Sou Boulev 55 1945..3-J
So Fer 1st 55 1919...A-0
Third Avenue See Stock
Tarry W P & M 55192S
Y kersStRE 5s51946A -0
-28th A 29th Sts 1st 5s ’96
Twenty-Third St stk.100
Deb 5s 1906
Union Ry 1st5s 1942 F-A
Westchest 1st5s *43 J-J

BROOKLYN

mAllan Ave 5s 1909..A-0
Con 5s g 1931....... A-0
lnipt 5s See Stock Exc

23 BA W E 55 1933..A-0

Brooklyn City stock...10
Con 55 See Stock Exch

BkInOrosstn os 1908.J-J

JBk-nH gts 1st 55 1941 A-O

JBKINQCo0ASub See Stl

JBkLyn.Rap Tran See Stk

Coney IsIand&BkIanOO
1st 55 1903...ccccvrenee
osertfsindbt 1903..J-J
Brk CA N 5s 1939.J-J

Or StANew 1st5s’06 F-A

Or’pt ALorimer St 1st 6s

icings Co. Elevated—
1st 4s 1949 See Stock

JNassau Elec pref 100
5s 1944 LA-
1st 4s 1951....cnes

, Wb’gA Flat 1stex 4%s

Steinway 1st 65 1922.J-J

OTHER CITIES

Buffalo Street Ry—
1st consol 551931..F-A
Deb 6s 1917
Chicago City RR _stk. 100
Chic UnionTrac See St’ck
Cleveland City Ry__ 100
Cleveland Electr Ry.100
Ooiumbus (O) StRy.,100
Preferred.....ccoue.e. 100
Olum Rycon 5s See Ph
Cro88t’wn 1st5s°33.J-D

Bid

33

99
249
101
108
Exch

108
108*2
§113
408
102
116
108

8103
114
hlist
101*2
247
list
104
105
Excli
Exch
350

§116*2
8106

Exch

51*2

105*2

ila list
8109

Ask

36
102
252
102
109*2
list
116
102
275
125
220
104
195
list
130
116
104*2
410
109
415

113
101
list
X list
x list
205
221
106
119*2
180
115
110
list
110
110
115
415
106
117
112

115

103*2
250

107
10S
list
list
400

103
116

118*2
107
210
list
110
83*2
53%2
107

§ Buyer pays accrued interest.

Street Railways
Grand Rapids Ry....
Preferred
Indianapolis St Ry See
J CHob A Paterson..100
4sgNov 1 1949...M-N
Lake St (Chic) El stk. 100
Deb 5s 1928
Louisv St Ry 55 1930 JAJ
LynnA Bos 1st 5s5°24.3-D
Minneap St Ry 5s See Stk
New Orleans City Ry 100
Preferred 100
North Chic Str stock. 100
1st os 1909 J-J
North Jersey St stocklOO
4s 1948 M-N
Pat Ry con 6s 1931..J-D
2d 6s 1914.. .
Rochester Ry
Preferred
Con 55 1930...
2d 5s 1933 -
So Side EIl (Chic) stk. 100
Syracuse Rap Tr 5s 1946
UnitRys (StL Trans) lOO
Preferred
Gen 4s 1934 J-J
Unit Rys San Fran subs.
Common (when issued)
Preferred(whenissued)

4S 1927 v
W est Chicago St.......... 100
Cong 5s 1936........ M-N

Gas Securities
NEW YORK

*Cent Union Gas 1st 5s..
Con Gas (NY)stock N Y
EquitGascondsl932 See
Mutual Gas 100
New Amsterdam Gas—

1st consol 55 1948..3-J
NY'GEL HAP See Stock
N Y A East River Gas—

1st 5s 1944 J-J

Consol 5s 1945
Nor Un 1st 55 1927.M-N

Standard Gas com___100
Preferred......... 100
1st 55 1930..ccccuenee. M-N

OTHER CITIES

Amer Light A Tract. 100
Preferred 100
Baltimore Consolidat See
Bay State GasS......cco..... 50
Binghamton Gas 5s 1938
Boston United Gas bonds
Buffalo City Gas stocklOO
1st os 1947
Chicago Gas SeeN Y'Stk
Cincinnati Gas A EleclOO
Col Gas L'A Heatcom 100
Preferred 1
1st 55 1932 J-J
Consol Gas (N J) stk. 100
1st 55 1936 J-
Cousum Gas (J Clty)—
1st 6s 1904
Detroit City Gas

Bid
45
95

Phila
17*2
\ 78
13%
103*4
8117
8112
Exch
32
109

27*2
82%
§128
§100
63*2
98*2
§111*2
§103

102
3138

§.oeeen

8110
Stock
Stk E
330

8112
Exch

112
108
108
130
150
§115*2

36*2
91
Balt

2*4
§ 93
Bosto
11*2
84
Exch
103

Det’t Gasb’ds See NY'Stkj Exch

Essex A Hudson Gas 100
FortWaj’no 65 1925..J-J
GasAElec BergeuColOO

Grand Rapids Gas—
1st 55 1915....cceune. F-A
Hartford (Ct Gas L...25
Hudson Co GasS...coeuune 100
S 91949 .., M-N
Indlana Nat & 111 Gas—
1st 6s 1908............... M-N

\ Price per share.

27
50

§105

t 49
30*2

102

49

1 Sale prlct

Ask
52
98
list
17%
79

14
10374
119

113*2
list

30
83*,
132

67
100
112*2
104
115
104

31%

87%
10234
25*8
61*4
92

112
Exc
X list
340

113
list

114
112
no

140

116*4

95
n list
12*2
85*2
List
103%
94
111
108*.
17
87

106

31
102 -

51

iLis feecurilles
ludianapolls Gas dot 50
1st 6s 1920........ ..M-N
Jackson Gas Co .. 50
$8g 1937.......... A-O
Kansas City Gas. 100
55 1922..cceeeene. -0
Laclede Gas ..... 100
Preferred...... 100
ifay’eG aslst 6s’ 4.M

LogA Wab V Isl 6s°25.J D

108
55
40

Ask
80

105

74
03
32

50

Madison (Jus 6s 1926.A-O §107 i L09»2

Newark Gas 6s 1944.0 J
Newark Consol Gas. .100
55 1948 See Stock Excli

8140
60
list

141*2
61

New Eng Gas A C See B oston 1list

)A iud Con Nat A Il 100

1st 6s 1926............... J-D 50
Providence Gas.............. 51 -loo
St Joseph Gas 5s 1937.J J § 95*2
StPanlGas Gen 5s44M \ 93
Syracuse Gas 5s 1946.J-J

niterl GasA Elec,NJ 10 37*4

Preferred................ 10 87*4

TdegllA Telephone

i:\ch
106
g 103
dies A Poto Telep) 56 Si

55 1909 29........... 105
Commercial Cable. ) 175
Goramer UnTel (N v). > 115
Emp A Bay State Tel > 78
Franklin.... ) 47
Gold A Stock... )t

47%8, 1905.......c.......

Jiudson River Telepl ) 106
Mexican Telephone Sete Bosto
New Eng Telephone t Bosto
Northwestern Teleg. ) 122
NY &N J Telephone ) 175
Pacific A Atlantic. 3 75
Providence Tolephc ) 1109
Southern A Atlaid '; ..........
T ecoome
Electric Companies
)
Edison EI 11 Brk 4s N 1 Stock
General Electric Co 1 Stock
) 198
198
1100
NY A Q KIT. 3 40
Preferred. Ib
125
) 13%
j _on
0 See Ba
Ferry Companies
0 17
J 113
Con 5s 1948 See k Exch
. 108
0 78

1st 5s S 8§ 94

NYA 0 71
3 8112*12

Con 5s 1946.............. J- >8§ 87*12
New york A New Jersey

1st5s 1946........ Jmj 102
10th A 23d StsFerryHO 75

1st mort 55 1919...J- ) 8105
Union Ferrv stock...1t0 42

1st 55 1920................ M- sT§ 98

Railroad
4 98%
AV
0 14*2

Prior lien g 4 *2S’3 S §106

Conmtg g 55193 J 101

Income 551930.. . 34
Denver A South’n Stk Ex
Detroit Southern i v Exch

S tk Ex

Refg g-4s 1936 See £ k Exch
M exNat-Natof Mex <Stock

Pref and Bonds See  I? Exch
NorAWest-Poca4s.1 18 93

0 101
Pitts Bess ALE.. 0t 36*2

Preferred............. ot 73
Seab’d Air Line sto ~ Balt

Bonds SeeN Y k Exch

s 100
Alliance Realty....... 1 0 100
Amalg Copper SeeSto k Excli
Am Agric Cliem See B oston
Amer Bank Note Co..
Am Bicycle See N YS ¢ Exch
American Can com...1 0 13*4

0 55*2
American Chicle Co. 0 94

0 88
American Elevated. 1
Amer Grapliophone 01 3

Preferred............... 0 1.
Amer Hide A Leathe 0 7*4

Preferred.............. 0 39

6s See Stock Excl it
American Palace Ca: 0 39

Preferred............... 0 85

0 90
American Screw 0 60
Amer Shipbuilding. 0 3S

Preferred......... 0 98
Am Soda Foun com 0 2

lstpreferred........ 0 55

2d preferred.. 0 10
American Surety 0 165
Amer Strawboard.. 0 38*2

A 100
Amer Tobacco com... 0 300

Preferred........... 0 145
Am Typefo’ra stock.. 0 45
Amer Woolen See St k Exch
Amor Writing Paper. 0 3

Preferred................. 0 11

J 70
Anthracite Coal.......... 0 e
Barney A Sm Car........ 0 e

Preferred................. 0 127

Bliss Company com.. 0 145
0 140

0 470

Brit Colum Cop st Slock
0 110

Com » 21
Pre 0 65

18

22
53

98
38
87%

list
110
107

64

109
i list
n list
126
173

80

Excli
Excli

200

78

14%4
70
It list

19
115
list
110

75
114
88

105

108
44%4

99%

.15*%2
108
103

38
list
list
list
list
Exch
List
93*8
1012

180

39
152
list

12
72

22
130

115

Exch

113
24
67

[Vol. LXXIV.
litdustriu l and IHiseel Bid Ask
Ciiosebrough Mfg Co 100 440 455
[1lallin (J1 B) 1st pref 100 100 102*2
2d preferred........... 100 102
Common....ccceeeen.n.. 100 US

Colo FuelAlron deb See
ol A Jlock CoalAl pf100

1st g os 1917............. J-J
C
C

Preferred.....coeeen.
Clons Ry Ltgi) Refrig. 100
tJonaol Rubber Tire.. 100

Debenture 4s
é’untmeniaIToImc deb 7s
Joru Products See Stock
Cramps' ShA Eli Bldg 100

(IJmcible Steel........ 100
Preferred............... 100
Mamoncl Match Co See

loihinlon Securities.100

electric Boat................. 100
Preferred......ce..... 100
Preferred................ 100
lectro-Pneum’io Tran 10
mpire Steel............. 100
Preferred......ccouo..... 100
eneral Carriage........ g

eneral Chemical 100
Preferred.....ccceceii 100

orliam Mfg Co com. 100
Preferred 100

Hall Signal Co
Havana Commercial. 100

I Preferred...ne. 100
ecker-Jones-Jew’l Mill
Isl 6s 1922....ccveueee. M-S

Herriug-Hall-Marv 111100
1st preferred
2d preferred

Hoboken Land A Imp 100
551910 M-

Houston Oil....
Preferred

internat’lIBaukingCo 100

International Salt certfs.

luternat’l Silver See Stk
65 1948

Iron Steamboat.........

John B Stetson com.. 100
Preferred 100

Lanston Monotype__ 20

Lawyers Mort insur.ioo

Lawyers' Surety 100

Lawyers’Title Ins...100

Lormard (P) pref 100

Madison Sq Garden..100
2d 6s 1919 M-N

Mex Nat Construe.pf100

Monongahela li Coal..50
Preferred....ceoeeeee 50

Mont A Bos Cop see Bost

Mosier Safe Co 100

National Bread ..100

Preferred.............. 100
N ationai Carbon.........100
Preferred......c...... 100

Nat Enam’g A Stamp 100

Preferred......cccou.e. 100
National Surety.......... 100
New Central Coal.......... 20

N Y Biscuit 6s 1911.M-S

N Y Realty Corp........ 100
N Y Transportation...20
Nicholson File Co....100

Nor Am Lnm’r A Pulp100

Ontario Silver............. 100
Otis Elevator com___100
Preferred.......c....... 100

Pittsburg Brewing___ 50
Preferred.....ccevenne
Pittsburg Coal...
Preferred
Pitts Plate Glass

100
Pratt A Whitn pref..100

Procter A Gamble....
Preferred
*Rap T Sub Oper 10 pd 100
iRoyal Bak Powd pref.100
Rubber Goods Mfg See St
Russell A Erwin....... 25
Safety Car Heat A Lt 100
Simmons Hardw com 100
Preferred ...100
2d preferred...
Singer Mfg Co 100
Standard Milling Co. 100
Preferred

100

Standard Oil of N J1.100
Standard Rotary Motor..
Preferred .....ccooveveennnnne
Stand Undergd Cable 100
Standard CouplercomIOO
Preferred
Storage Power
Swift A Co See Boston St
1st 55 1910-1914....3-J
Tennessee Copper See Bo
Texas A Pacific Coal. 100
1st 6s 190S......c........ A-0
Title Guar A Trust... 100
Title Ins Coof N Y..100
TrentonPotteries com 100
Preferred 100
Trow Directory new. lOO
Union Copper........
Union Steed A Chain. 100
Preferred
Union Switch A Signal 50
Preferred.....ccoonee.
Union Tvpewr com. 100
1st preferred
2d preferred
United Copper Co____
U S Cast Iron Pipe.
U S Cotton Duck
U S Envelope com...
Preferred
U S Glass common
Preferred
Us ReduotARonmn&TOO
Preferred
Us Steel Corn os (wh |ss)
Universal Tobacco... IOu
Preferred 100
\ a Coal Iron A Coke. 100
55 1949 ..
\\ ostingh Air Brake. 50
While Kuol> Mining. 100
Worthing Pump pref. 100

LOO
Stuck Exch

60 65
86 93
9 1L
50 60
10 20
55
8*4 5%
4
17*%2 18*4
104 LOO
Exch list
72 75
22*8  22*4
85% 86
Exch list
15 30
29 31
48 52
72 8
15 15*2
1*4 1%
9 n
49
2%4 2%
06 68
99 101
120
125
26% 26%
12 19
08 75
17%2 19
54 57
95 100
2 3
37%2 42*%2
6 10
105
106
18 22
75 79
206 210
14 16
Excli list
103 104*2
* 1 2
150 160
150
1 12%4 13
208 214
110
360 370
120
14 19
75
7 *
\ 12% 13
1 41% 42
on Stk Ex
102*-i
22
91 2 92*a
253 26
91 92*3
29*2 30*3
84 85
140
33 38
114 116
161 164
| 13 1334
136
7 20
8 9
32 33
100 102
| 25% 26
| 4434 45
24%2 243
89 89*3
149
91
385
200 205
120 130
104 107
ock Ex list.
t 60 03
145 148
165
140 145
140 145
250 270
10 10*2
34% 35
80 82
*625 630
ey 26
00
240 ...
32 35
120 125
3 5
k Exc ii’'ge
§101 102
ston S tkEx
90
a 06 110
590 600
165 172
15 16
95 102
74 73
e 3% 4
20 33
40 50
t 90 91
95 98 "
127 130
133
36%
Ik E x
16
40
76
35
146
41 43
64 65
94*2 95
9 10
15 35
12 14
55 57
183 184%
22 %2 23
122 126
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RAILROAD

columns the earnings for the period from ju1y 1 to and includin

EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. ~The first two columns of figures give the gross earnings for the latest week or month, and the last two

such latest week or month.

The returns of the street railways are brought together separateqy on a subsequent page,
Notice Chang©—Our yearly totals now all date from July "1.

Latest Gross Earnings

ROADS Week
or Month
Adirondack.......... March ...

Ala Gt Southern. 2d wk May
Ala N O A Texas Pao June
NO & No East. lthwk Apr
Ala A Vicksb’g ith wk Apr
Vicksb SIl A P. 4thwk Apr
Allegheny Valley March...
Aim Arbor........... d
Ann Wash A Hal.
Ateh Top A S Fe.
Atlanta & Char..
Atl Knoxv A No. April
Atlantic A Birm
Atl Coast Line...
Atl Vald A West.
Balt AAnn SL.. March.....
Balt A Ohio.... > :
B & O Southwl, < AP
Bangor A Aroost March
Bath A Hamnion March
Bella Zanes A Cin March,
Beliefonte CenlIT April.
Bridgt & Saco R. March
Bull' Attica A Arc March.
Bull Rocli A cTits 2d wk May
Buffalo ASusq... March
Burl C Rax> A No April. .
Canada Atlantic February,
Canadian Pacific 2d wk May
Cane Belt............. March
Cent’l of Georgia 2dwkM ay
CentINewEng.. March.. ..
CentT otN Jersey February
Central Pacific.. March........
Chattan South’n. 2d wkM ay
Chesap A Ohio... 2dwkMay
Chic A Alton Ry. April.

Chm Burl A Quin March™..." 4,163,014 3,940,067 40,615,757

Chic A E Illinois. 2d wkMay
Chi-j Gt Western. 2dwkM ay
Chic Ind AL’v... 2d wk May
Chic Milw A St F March
Chic A North W’n April
Chic Peo AStL.. April
ChicRI A Pac... March....
Chic StP M AO. March
Chic Term Tr RE Istwk May
Choc Okl A Gulf* rtlrwk Mar
CinN OAT Pac. 2dwk May
Cl Cin Ch A St L. 2d wk May
Peoria A East’n 2dwk May
Clev Lor A Wheel January
Colorado A Souch 2d wk May
Col Newb A Lau. March
Col Sand A Hock 2dwkM ay
Cornwall............. March
Cornwall &Leb.. March
Cumberld Val ey March
Denver A Rio Gi 2dwkMay
Detroit Southern, ufiwkjan
Det A Mackinac. March
Dul So Sh A At).. 2d wk May
E St L A Garond. February .
Erie. . March
Evansv A Indian 2dwkM ay
Evansv A T 11... 2dwkM ay
F’rchild A N’r’e’n .March.....
Farmv A Powhat M arch -
FtW A Deny City March
Georgia RR.......... March
Ga South A Fla..lApril
GilaVai GA N.. Mardh
Gr Trunk System 2d wk May
Gr Tr A West’n 3awk Apr.
Det Gr HAM .. 3dwk Apr.
Great North’n—
St P Minn A M. April.........
East’nof Minn. April....... )
Montana CentT April........
Total system. April.........
GulfAShiplsland February.
Hocking Valley.. 2d wkMay
Hons A Tex Cent March
Ilinois Central.. April.
Illinois Southern April.
Int A Gt North’n 2d wk Ma
Interoc (Mex)___ Ak Apr.2
lowa Central___ 2d wk May
Iron Railway April....
Kanawha A Mich.4Awk May
Kan City Sout/i’n'March..
Lehigh A Hudson IFebruary.
Lehigh Val Ril..IMarch....
Leb Val Coal Co. March....
Lexmg A Kejtifn. March__
J>ong Island . March
iVnnsv a Nashv. 2d. wk May
‘Macon A Birm... April.
Man tee AGr. lids March
Mani* A No East February.
Manlstjque April..
Maryland A Perm varch.. ..

Current I ’resViou8 Current
Year Year Year
$ $ $
14.070 18,198 155,810
43,491 33,849 2,164,072
00,000 55.000 1,689,806
32.000 28.000 872,517
34.000 27,000 910.871
Inc. 598
28,837 32,080 1,645,23
7,131 5,895 64,519
4,794,270 4,638,722 44,826,176
236,964 236.416 1,989,694
51,628 36,892 018,721
12.193 8,477 110,641
822,678, 79SJH4 6,011,814
21,975 21,070 227,562
7n29 80,635
4,142,540 3,879,745 42,227,063
171,389 137,788 1,266,049
25 2,133 28,794
14,421 13,106
5,719 3,599 48,445
2,714 3,543 31,813
2,304 2,135 18,975
128,716 117,191 5,332,815
65,590 56,8 629,237
396,825 348,175 4,559,904
123,195 106,871 1,187,097
730,000 565.000 32,529.152
12,387 5,676 130,734
121,530 101,270 6,880,248
47,850 52,410 449,309
1,217,279 1,164,482
1,466,185 1,575,810 15,193,285
2,125 1,433 83,895
318,799 291,812 14,470,346
662,058 661,637 7.794.197
104,713 97,710 5,476,041
121,340 125,253 6,622,392
92,717 85,717 3.942,448

July 1 to Latest Late

Previous
Year

$
149,654
1,922,664

1,634,247
78 *,329
770,400

1,531,643
46,232
40,145,164

39,084,197

1,081.714
33,519

34,362

26,607,179
39

6,178,707
534,035

14,418,316
81,718
13,330,553
7,531,169
37,754,832
977.436

4.
6,067,792
3,570,733

3,740,369 3,530,905 34.817,100 32,336,634
3,772,224 3,478,050 38,770,897 35,747,181

19
1Mexican Central 2d wk May M55,9J0 369,129 16,061,653

Mexieari Jntern’l'March.. ..

fi Covers results on lines directly operated.

LMex lean currency,

me; udod from March 1,1902, but for no partof 190c C r
b Includes the Houston A Texas Central and its subsidiary linos.

noy/ al «) include,d.

if 5cje figures are the results on the Ala. Midi., Brunswick A West., Charles, A Sav., Sav. Fla. A Wosr/n and Silver S

122,939 102,241 1,198,915 1.145.437
2,214,010 2,064,950 23,010,435 20,508,795
82,062 856,149 9.127.198 8,225,006
33.281 29,582 1,377,241 1,200,271
89,707 75,378 4,054,742 2,877,751
110,157 96,922 4,811,187 4,334.384
333.457 338,999 16,182,125 15,323,036
45,051 50,077 2,185,736 2,141,318
194,003 143,593 1,542,222 1,162,839
99,556 84,808 4,733,509 4,091,445
20,343 18,962 139,176 138,888
27,191 22,220 1,056,901 908,880
7,417 10,444 86,358 77,583
24,741 23,455 254,470 190,281
88.427 81,619 890,072 822,851
209.300 210,300 10,151,75 9,927,102
37,752 36,479 753,416 697,226
93.282 77,291 640,214 611,083
52,861 46,660 2,313,456 2,133,690
10.194 11,222 110,088 98,797
3,364,923 3,399,634 30,738,354 28,660,569
5,68 5,084 294.686 83,631
27,159 25,642 1,289,275 1,256,228
3,627 3,140
6,859 5,215 53,001 46,198
169,017 171,884 1,670,646 1,599,049
179,386 163,49 1,552,518 1,450,404
93,207 91,268 1,015,377 1,011,393
28.428 25,999 271,583 277,348
579,916 509,716 25,732,596 24,558,259
98,948 86,898 3,537,798 3,452,730
19,179 18,225 937,950 860,663
2,282,812 1,917,004 25,192,421 19,214,773
556,525 183,843 4,194,903 3,033,115
170,624 178,153 1,463,246 1,815,186
2,809,961 2,279,000 30,850,570 24,063,074
109,192 85, 898,787 621,5051
126,464 103,539 4,488,722 4,010,356
361,640 443,790 4,082,969 4,476,659
3,344,162 2,953,757 34,096;/63 30,816,719
9.915 8,917 112,139 95,246!
74,778 84,475 4,296,209 4,416,242j
103,900 83,300 3,425,595 3,424,930!
38,585 35,629 2,193,114 2,017,358
7,667 5,151 68,989 48,282
22,997 18,848 962,644 790,729
511,019 446,222 4,097,676 3,563,561
25,651 33,873 248,912 297,341
2,042,982 2,531,903 21,076,120 19,622,973
1,192,416 556,881 16,323,845 15,191,435
55,084 29,404 297,485 260,264
Inc. 51 ,958 Inc. 41) 0,465
570,740 527.000 26,532,262 Ti,401,568
9,15 7,222 105,065 93.976
7,802 ,806
33.071 32,790
8.034 7,978 58,283 72,579
20,622 ,536 195,232 179,255
14,760,436
540,373 512,201 4,606,496 4,181,689’

* Figures from Dec. 1
~ncludes Paducah A Memphis Division from July 1in both
ccovers lines directly operated, including the Buffalo A Ailo’y Val. Div.l'or both years.
Earnings oi the Crom well Steamship Line, not previously reported, are

Latest Gross learnings July | to Latest hate.
ROADS Week Current  Previous Current Previous
or Month Year Year Year Year
$ %
IMexican Ry........ WKk Apr 26 92,600 80,400 3,754,200 3,584,300
Mexican South'd 3d wk Apr. 18,065 19,229
Mllien A Ho'wTi.. March« 3011 3,843
Mineral Range.. March 46,124 43,103 435,423 438,195
Minneap A St L. 2d wk May 59,609 59,230 3,025,690 2,832,812
MStPAS St M 2d wk May 115,352 97,961 5,314,049 3,867,135
Mo Kan A Texas 2d wk May 278,677 267,151 14,426,356 13,476,802
Mo Pac A Iron Mt 2d wk May 571,000 610,000 31,519,164 29,040,294
Central Branch 2d wk May 14,000 19,000 1.051.700 1,155,405
Total.............. 2d wk Ma 585,000 629,000 32,676,994 30,158,181
Mob Jack A K C. WkMay 1 3,067 2,648 144,124 123,163
Mobile A Ohio, .c April 553,295 443,517 5,367,402 5,149,319
Nash Oh A St La. April.. 664,113 561,185 6,583,231 6,413,239
NatT Ry. of Mex. 2d wk May 161,470 155,140 6,927,043 6,647,447
Nev-Cai-Oregon. March....... 8,555 9,531 111,910 109,732
Nevada Central.. February 2,700 2,476 26,081 22,046
NY C & Hud Riv Aj>ril....... 0,78£f,793 5,188,745 59,032,522 54,655,872
N Y Out A West. March....... 462,428 446,284 4.355.005 3,865,427
NY Susq A West March...... 196,417 230,392 2,089,036 1,888,903
Norfolk A WesPn 2dwk May 368,060 336,290 15,209,482 14,123,065

vorthem Central March

NortlVn Paclffc.. April

Pacific Coast Co February .

671,310

314,418

645,210 6,327,779 5,956,979
3,164,855 2,738,715 35,189,975 28,096,072
327,525 3,401,345 3,483,126

Penn—EastPAEe March,,... 8,686,104 8,238,904 73,206,003 68,178,903

West P AE §...

Pere Marquette.. 2dwkMay
March
Pliila Wilm A B .. March
Pine BIf.A Ark.R. March

Phlla A Erie........

Pittsb CC A St L

Marc

April

h.... Inc. 39 0,700
165,807
475,061
963,607

3211

1,792,125

Inc. 5,7 47,700

161,270 8,298,178 7,490,952
486,129 5,163,770 4,518,492
98%,35(%1 8.783.701 8,621,701
1,642,847 18,039,272 16,120,405

28,276 22,586

Pittsb A West’n. arch------ 326,491 367,798 3.210.005 2,910,210

Plant System— 1
éla Migl\a}\?d. (

runs n.
Chas ASay . . March,... 806,972 775,655 6,357,908 6,109,320
Sav Fla A W.
SilS OcAG..

R eI Rod 2,465,274 2,415,752 22,541,495 20,923,337
Phil A Read March.. .. 4, ) ) ) ) ] ) )
CoalAir Co.... March.. 1,772,286 2,043,320 21,928,904 21,129,682
Tot both Co’s.. March...... 4,237,560 4,459,072 44,470,399 42,053,019

Rich Fr’ksb AP . March...... 96,122 92,314 ,607 739,540

Rio Grande Jet.. March...... 39,702 41,145 443,170 433,343

Rio Grande So... 2dwk May 10,80« 9,415 501,279 476,024

Rio Gr'de West.. April........ 428,700 427,900 4,431,603 4,019,517

Rutland...... arch...... 1,560,572

StJos AGrl.... April..... 90,253 110,953' 1.127.400 1,158,860

St L Ken’et A So. April...... 23,100 10,084 160,809 14,696

StL ANATrk.... March 18,384 7,763 174,619 69,207

StL Asan Frang id wk May 409,148 361,062 18,969,226 16,706,335

StL Southwest.” 2d wk May 121,236 121,080 6.431.400 6,608,338

StLVan ATH.. April.. . 175,006 165,809 1,766,934 1,656,959

San Ant AA P... March..... 173,282 192,002 1,918,908 2,070,929

San Fran AN P.. April........ 81,729 79,791 919,532 846,801

SanPedro LosAn-
geles A Salt L. February.. 19,532 13,13

Sav Fla A W est.. March 506,972 f775,055 (6,357,908 /6,109,320

Seaboard Air L.. 2d wk May 220.612 213,171 10,049,876 9,569,795

So C A GaExt... April.. 24,824 19,732 236,454 243,786

So Haven AEast. April___,, 4,766 4,567 59,514 62,067

Southern Ind___ April..... . 51,210 42,129 504,175 339,867

So Pacific Co 6... March...... 6,528,219 6,445,785 63,435,970 57,180,822
Carson A Colo. Jarch...... 29,293 14 921
cent Pacific___ darch....... 1,466,185 1,575,810 15,193,285 14,418,316
Direct Nav. Co. March...... 7,076 10,040
Gal Har ASA. warch...... 537,689 598,995 5,449,022 5,069,790
Gal Hous A No darch...... 23,584 31,046
Gulfw. T. A P. March...... 9,624 9,174
Hous. E. AW.T. March...... 75,618 70,522 721,541 662,430
Hous. A Slirev. March...... 18,294 13,968 177,087 145,509
Hous ATex Cen Aarch 361,640 443,790 4,082,969 4,476,659
Iberia A Verm. Marcho.... 4,993 3,512
Louis’a West... varch...... 159,780 145,834 1,441,233 1,254,077
Morgan’s LA T March...... 403,283 050,600 5,954,636 6,027,645
N. Mex.A Ariz.. 4arch...... 23,470 20,85
N YTAMex .. March...... 24,809 21,472 275,576 210,658
Oregon A Calif. March...... 287,991 249,16
Sonora Ry March...... 9,330 49,453
Tex ANorl March...... 243,367 257,379 2,212,657 2,055,166
So Pac of Cal .. March.... 1,700,995 1,644,794 16,244,536 13,921,183
So. Pac. Coast.. March...... 66 681 63,927
So Pac of Ariz. March....... 446,132 -6,035 3,608,078 3,166,406
So Pac of N M . March...... 223,806 219,246 1,988,352 1,701,995

Southern Railw’y 2dwk May 698,373 647,924 32,894,962 31,374,767

TerreH Allnd... April 131,038 126,892 1,403,727 1,325,473

Terre H A Peor.. April T .. 40,010 40,773 458,618 461,135

Texas Central ... 1st wkMa 8,760 13,797 526,698 614,723

Texas A Pacific.. 2d wk May 187,661 202,235 10,245,628 10,009,025

TexS VAN W .. Adpril... 10,600 9,50 135.800 11*,900

Tol A Ohio Cent. 2d wk May 60,023 45,098 2,468,058 2,161,841

Tol P A West .... 2d wk May 24,822 22,561 989.801 1,011,220

Tol StLAW....... 2d wk May 44,725 44,803 2,241,149 2,094,713

Tor Ham A Buff . 1stwkMay 9,149 8,684 415,016 336,019

Union Pac RR .)

Oreg RR AN >March...... 3,476,859 3,294,313 36,189,309 32,926,054
Oreg Sh Line. )

Wabash......... 2d wkMay 339,520 315,622 16,695,893 15,340,429

W Jersey A Sea’e March....... - 285,710 243,710 2,838,570 2,699,870

Wheel ALE... April..... . 310,373 217,857 2,863,836 2,455,747

Wichita Valley... March___ 4,793 4,824

Wm’sport A N Br. March 7. 8,621 9,594 98.299 84,489

Wisconsin Cent.. 3dwk May 124,500 100,678 5,282,376 4,644,748

Wrightsv A T’n.. March...... 12,785 13,678 _ 115,509 32,114

Yazoo A Miss V.. April......... 520,533 422.931 5,663,909 5,324,284

are for the railroad only.

years,

CResults on Montgomery Division are included in both years.

t Results on Monterey A Moxican Gulf are

d Includes Hc Paul A Duluth lor both years.

V'i nese figures Include, besides the Bt. Louis A San Fran, proper, the Kan. City Ft. Soott A Mem.system and

prings'. Ocala A Gulf
& 18 (j
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Totals for Fiscal Year.

ifull page statement on the preceding page we show
cng grois earnings of all roads for the period from July 1,
that bem the beginning of the Usual year of the great
majority if tht; roads There are, however, some roads that
still havt their own tiscal years. These with their dates are
together iu the following.

Latest tirosSNaming*.

Roado. Period.
Ourrent trevurus
Year. Year.
9
Alleghen; Valley . Ino. 13,305
tiiin A) ((Aarlulte n . . 2,634,986 2,470,627
Bellefonte General.................. Jan. to Apr. 16,939 14,381
Burlington Cedar Rap. A No. Jan. to Apr. 1,677,012 1,648,645
Centrid of New Jersey..... Jan. to Feb. 2.526,792 2,570,501
Chicago A North-Western___ June to Apr. 30 42,663,998 39,4.35.373
Chicago Kook Island A Kao.. IApr. to Mar. 29.334,694 26,066.074
Ohio. St. P. Minn. A Omaha.. Jan. _to Mar. 2,755,292 2,884,728
Choctaw Oklahoma A Gulf..[Nov. 1to Mar. 2,297,157 1,805.684
rnmherland Valley......c.... 1Jan. 1to Mar. 253,948 237,379
Ft. Worth A Denver City........ Jan. 1to Mar. 528 077 520,350
International A Gt- North’n. |Jan. 1to May 1,677,963 1,789,038
Manistee A North Eastern... Jan. 1to Feb. 72,241 66,329
M anIStlgue ..o Jan. Xto Apr. 23,654 34,044
Mexican Centrall... Jan. 1lto May 7,434.466 6,516.833
Mexican International.......... Jan. 1to Mar. 1,575,809 1,474,737
Mexican Railway.... KWan. 1to Apr. 1,592,100 1,455,300
Mexican Sonthern.. Apr. 1to Apr. 57 073 52,897
Missouri Pacific....... ..Jan. 1to May 12,201.164 11,997,294
Central Branch ... Jan. 1to May 333.700 432,400
Total e, Jan. | to May 12,614,512 12,429,699
National RR. of dexloo.... jjan. 1lto May 3,128,994 2,840,972
Northern Central..... .Jan. to Mar. 2,011,625 1,911,425
Pennsylvama.Eastof . to Mar 24,822.102 23,424,302
West of P.A E to Mar inc. 1,285,800
Pere Marquette... to May 3,360 671 3,038,686
Philadelphia A E to Mar. 1,358,790 1,328,366
Phlla. Wilm’g’u A Baltimore. Nov. to Mar. 4,653,725 4,647,825
Pitts. Clnoln. Chic. A 8t. L ... Jan. to Apr. 7,105,974 6,491,244
Rio Grande Jonotlon........ Deo. to Mar. 168,010 158,921
8t. L. Vandaila A Terre fi.... Nov. to Apr. 1,024,002 969.352
South Haven A Eastern... Jan. 1to Apr. 17,263 14,096
Terre Haute A Indianapolis.. Nov. 1 to Apr. 820 383 765,518
Terre Haute A Peoria Nov. 1to Apr. 253,987 276,791
Texas A Paclllo........... Jan. 1to May 4,073,863 4,305,744
West Jersey A Seashore. Jan. 1to Mar. 52.464 610,564
Wichita Valley .. Jan. 1to Mar. 14.271 18,158

*These figures Inolude the Buffalo A Alleghen
both years. "tThe operations of the Monterey
inoluded from March 1,1902.

Valley Division In
Mexican Gulf are

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest
week. The table covers the second week of May and
shows 876 per cent increase in the aggregate over the same
week last year.

2d week of May. 1902. 1901. Increase. Decrease.
$ 9 3 $
Alabama Gt. Southern.. 43,491 33,849 642 ...
Ann Arbor 28,837 32,08 3,243
Buffalo Rooh. & Plttsh’ g. 128,716 117,191 11,525
Canadian Paoifio.. 730,000 585,000 165,00
Central of Georgla_ 121,530 101,270 20,260
Chattano a Southe 2,125 1.433 692
Chesapeake &Ohio........ 318,799 291,812 26,987
Chioago A East III|n0|s 104,713 97,710 7,003
Chjoago Great Western. 121,340 125,253 3,913
Chio. indlan’lls A Loulsv. 92,717 85,717 7,000
Cin. N. O. A Texas Pac 110.157 96,92 13,235 o
Clev. Cin. Ohio. A St. 333,457 338,999 5,542
Peoria Eastern 5,051 50,07 5,026
Colorado & Southern 99,556 84,808 14,748
Col. Sandusky A Hock™g. 27,191 22,220 4,971
Denver A Rio Grande . 209,300 210,300 1,000
Duiuth So. Shore A A't... 52,861 46,660 6,201
Evansv. & Indianapolis. 5,681 5,084 597
Evanev. A Terre Haute. 27,159 25,642 1,517
Grand TrunK............... 1
Grand Trunk West.. > 579,916 509,716 70,200
Det.Gd. Hav. & Milw.)
Hooking Valley............... 126.464 103,539 22,925
Intern’t A Gt. Northern. 74,778 4,475 9,697
38,585 35,629 2,956
Kanawha A Michigan... 22,997 ,948 4,149
Louisville A Nashville . 579,740 527,000 52,740
Mexican Centr:il ............. 455.910 369,129 86,781
Minn & fit. LoillS......... 59,609 59,230 379
Minn, St. P. AS. Ste. M. 115,352 97,961 17,391
Mn Kansas & Texas___ 278,677 267,154 11,523
Ma. Paoirio Alron Mt... 571,000 610.000 39 000
Central Rranoh............. 14,000 19,000 ,000
Mob. Jackson AK.Clty.. 3,067 2.648 419
National RR. of MeX|oo. 161,470 155,140 6,330
orfolk  Western_____ 368,060 336,290 31,770
Pere TVTargnatte 165,807 161,270 4,537
Rio Grande Southern 10,808 9,415 1,393
St. Louis & San Fran__ 409,148 361,062 48,086
8t. i.ouis Bouthweetern . 121,236 121,080 156
Seaboard Air Line 220,612 213,171 7,441
Southern Rajlway . 698,373 647,924 50,449 .
Texas A Paoifio 187,66 202,235 i4,574
Toledo A Ohio Central.. 60,023 45,093 14,925
Toledo Deorla A West'D.. 24,822 22,561 2,261
Toledo 8t. L. & West....... 44,725 44,803 78
Wabash.......ccooeieennnn. . 339,520 315,622 23,898
Wisconsin Central.......... 109,000 91,550 17,450
Total (48 roads)........... 8,444,041 7,763,677 767.537 87,073
Net increase (8-76 p. 0.).. 680,464

Net Earnings Monthly to Latest Dates.—The following
showsthe gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
Includes every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns art published fromweek to week, as soon asissued, but

for the convenience of our readers all the roads making re_
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turns are brought together here in the week in which we pub-
lish our monthly article on net earnings- say about the 20th
of the month. Besides the companies furnishing monthly
returuB, we have added this time the roads which make
quarterly returns.

The returns of the street railways we give by themselves
under a separate head at the extreme end ofthesetabulations
—see page 1084 m

— tiros* Namings.-—-,-

—Net Naming*.
Ourrent  Previous J

Ourrent Previous
Year. Year. Year, Year,
Hoad*. 9 9 9 9
Adirondack a ..Max’. 14,070 18,198 1,447 7,311
July 1to Mar. 31 155,810 149,654 45146 46,007
Alabama Gt. 80’th.uMar. 188,458 190,781 52,438 44,634
July 1to Mar. 31__ 1,876,284 1,678,675 545,677 499,544
AIIegheny VaIIey Mar. Ino. 598 Dec. 35,847
to Mar. 31.. Ino. 13,365 Deo. 72,201
Ann Arbor.b ...Mar. 171,603 142,654 51,616 32,62
July 1to Mar. 31 1,437.493 1,310,068 444954 342634
Ann’p.Wah.A ital.aMar. 7,131 5,895 2,491 2,073
July 1to Mar. 31 62519 46,232 21924 12.888
xteh.T. A8. Fe.i* Mar. 4,794,270 4,638,722 12,059,142 11,752,943
July 1to Mar. 31... 44.826.170 40,145,164 119218759 U6023638
All. Knox. A No.a Mar. 51,739 38,502 18,391 9,439
July 1to Mar. 31 467, '093 359,271 181,371 110,247
Atlantlc A Blrui‘gh. Apr 12,193 8.477 4,934 3,271
July 1to Apr. . 110, 641 64,783 47,513 22,450
Atlantlc Coast 1..a. Mar. 822,678 782,914 431,571 346,183
July 1to Mar. 31.. 6,011.814 5809978 2,358.725 2,291,243
Baltimore A Annapolls
Short Line.a ... Mar. 9,616 7,629 3,445 2,503
July 1to Mar. .1__ 80,635 68,302 25,019 23.159

Balt. A Ohio.b. ...Apr.

4,142,540 3,879,745 1,274,644 1,250,591
July 1to Apr. 30

42,227,063 39,084,197 15.113,05313,188.,745

Bangor AAroost’k bMar. 171,389 137,788 60,020 53,857
July 1to Mar. 31 1,266,049 1,081,714 465,156 410,839
Bath A Hamm ds.bMar. 2,250 2,133 683 747
July 1to Mar. 31. . 28,794 33,519 12,778 18,507
Belialre Z. A Gin... Mar. 14,421 13,106 1,547 2,878
Jan. 1to Mar. 31___ 41,758 39,921 6,987 9.163
Bellefonte CentralbApr. 5,719 3,599 2,374 213
Jan. 1to Apr. o 18,939 14,381 7,507 2,915
Boston A Maine b—
Jan. 1to Mar. 31 7.112,257 6,814,186 1,938,775 1,915,588
July 1to Mar. 3177 23,792,650 23,055,892 6,972,771 6.970.741
Brldgt. A Saco R. bMar 2,714 3,543 399 842
July 1to Mar. 31.. 31,813 30,912 9,210 7,887
Buff Att AArcade...Mar. 2.304 2,135 21 644
July 1to Mar. 31.. 18,975 19,810 3,326 2,710
Buff R. APIlttbs.b.Mar. 516,541 486,968 189,675 227,745
July 1to Mar. 31.... 4,708,033 4,289,549 1,991,860 1,816.781
Buflalo A 8’squeh.aMar. 65,590 56,830 25,400 20,721
July 1 to Mar. 31... 629,237 531,985 277,346 228,812
Sarl.Ced. R.ANo.a.Mar. 438.307 386,452 185,793 112,941
Jan. 1to Mar. 31.... 1,280,187 1,200,472 537,592 395,114
Canada AtIantic.h.Feb. 123,195 106,871 34,888 11,713
July 1to Feb. 28.... 1,187,097 1,172,246 340,922 206,593
Canadian Pacific.a.Mar. 2,953,770 2,500,619 1,054,915 918,336
July 1to Mar. 31....27,822,152 22.816.867 10,780,576 8,796,850
Cane Belt................ Mar 12,387 5,676 2,353 2,813
July 1 to Mar.31....130,734 39,411 48674 18,696
Cent of Georgia.a.Mar. 631,708 572,502 53,238 67,729
July 1to Mar. 31.... 6,106,240 5,524,860 1,721'638 1.719/741
Central New Eng.b. Mar 47,850 52,410 18,343 13,520
Jnly 1to Mar. 31 449,309 534,035 123,575 136,269
Gent, of N.Jersey.a. Feb. 1,217,279 1,164,482 462,874 444,394
Jan. 1to Feb. 28.... 2526792 2,570,501 1,004,952 1,098.738
central Paolflo. b.. Mar 1,466,185 1,576,810 457,199 590,879
July 1to Mar. 3L._..15, 193,285 14,418,316 5,636,605 5,624.858
CUattan %a South. aApr 9,285 5,670 815 def.3,438
July Apr.30....79,963 79,041 def.22,073 def.25, 303
ClesaP A Ohio b.Mar. 1 434,081 1,264,373 504,568 411,127
uly 1to Mar. 31....12 478 825 11575730 4,692, '357 4,430,861
Chioago A Alton.a. Apr 662,058 661,637 176,232 210,165
July 1to Apr. 7,794197 7,531,769 2,535,433 2,582,102
oHnio. Burl.LAOmn. bMar 4,163,014 3,940,067 1,559,160 1,391,174
July 1'to Mar. 31....40,615,757 37,754,832 15,690,141 14,124,241
Uh|o AEast. 111.b.. Apr 484,080 438,235 205,943 187,743
July 1to Apr. 30 5,246,406 4,769,109 2,396,764 2,0*2687
Uhio. Gt. West’n.b. Apr 578,968 569,318 167,514 179,967
July 1to Apr. 30— 6,374,466 5,813,550 1,800,315 1,804,230
Ohio. Ind.ALouis. a.Mar. 386,327 338,012 147,950 115,199
July 1to Mar. 3i__ 3,375,208 3,043,066 1,291,274 1,089,377
Calc M. di 8t. P.a..Mar. 3,740,369 3,530,905 1,367,226 1,240,744
July Tto ‘Mar. 31 ...34. 817,100 32.356.634 12 '507,850 11,709,723
Calc. R.l. APao.adMar. 2,214,010 2,064,950 189,618 802,276
Apr. 1to Mar. 31....29,334,694 26.006.074 11 ‘079,969 8,900,981
Cilo.Ter.Transi.b.Mar. 135 306 112,885 63,330 53,942
July 1to Mar. 31.... 1,186,223 1,046,268 851631 501,250
‘Choctaw Ok.AU.bJan. 469 564 357,987 188,273 162,982
Nov. 1to Jan. 31.... 1,428,163 1,087,913 572,653 545,103
OIn.N. O. AT. P.a.Mar. 477,519 445,672 127,194 114,440
July 1to Mar. 31.... 4,121, '835 3,726.9581,062,978 966,092
Cl.Om.Ohlo.ASt.L.aMar. 1,460,436 1,385,863 338,821 357.976
July 1to Mar. 31....14,123,342 13,287,684 8,767,234 3,834,167
Peoria AEast’n.a.Mar. 209,289 207,360 48,515 76,160
July 1to Mar. 31.... 1,902,127 1,842,965 510,814 652,055
Ooloi’do ASouth.b.Mar. 451,690 366,301 115,597 102,005
July 1to Mar. 31 .4,140,305 3,569,693 1,110,500 949,744
Oolum.Newb.A L.b.Mar. 20,343 18,962 S,585 193
Jnly | to Mar. 31 ... 139,176 138,838 47,401 S3,744
Col. Sand. AHock.bMar. 91,260 71,791 17.9SS 8,455
July 1 toMar. 31 ... 916,553 789,134 205,491 128,931
Cooperstown&Ohar.Val.— ,
an. 1to Mar. 31.... 12,242 12,597 8.725 S.40A
Cornwall.a.............. Mar. 7,417 10,444 2,206 5.235
July 1to Mar. 31.. 86,358 77£>83 36,306 33,030
Cornwall A Leban.aMar. 24,741 23,455 1i.413 18.045
July 1to Mar. 31.... 264,470 190,2b* VH.865 82,537
Cumberland Val.b.Mor. 88,427 81,619  S0,6t».> 36,788
Jan. 1to Mar. 31.... 263,947 237.378 89,502 78,643
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— Gross Earnings.—* ,— Ret Earnings.—-

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $
Delaware A H’dson Co.-
Henna. A Saratoga b—
Jan. 1to Mar. 31 557,945 528,791 122,800 122,421
N. Y. A Canadab -
Jan. 1to Mar. 31... 238,319 237,638 89,033 80,870
Albany A Susq.b—
Jan. 1to Mar. 31..., 1,115,942 1,261,306 563,640 098,843
Del. Lack. A Western —
N. Y. Laok. A West.b—
Jan. 1to Mar. 31... 1,796,206 1,964,117 822,350 885,087
Syr. Bing. AN. Y.b— )

Jan. 1to Mar. 31 .. 230,568 229,710 97,357 117,684
Denv. A Rio G’de.b.Mor. 841,420 909,748 316,264 384,145

July 1to Mar. 31.... 8,861,655 8,649,202 3,247,705 3,242,096
Detroit A Maok’o.aMar. 93,282 77,291 45,850 23,847

July 1to Mar. 31 .. 640,214 611,033 184,280 181,662
Dnl. So.8b.& Atl. b.Mar. 201,021 204,747 71,023 75,834

July 1to Mar. 3ji.. . 1,968,794 1,838,760 711,415 619,188
Brie,a e ceereennns Mar. 3,364,923 3,399,634 904,794 892,290

July 1to Mar. 31... 30,738,354 28,660,569 8,867,528 7,599,709
Fairchild & N. Mast.Mar. 3,627 3,140 2,262 2,047

Jan. 1to Mar. 3i... 10,391 9,972 6,505 0,331
Farmv.&Powh*tfd.aMar. 6,859 5,215 1,075 def.840

July 1to Mar. 31... 53,101 46,198 4,108 def.9,0il
Fonda Johnst. A Glov.

Jan. 1to Mar. 31..., 73,003 68,903 22,694 16,803
FCW.dsDen Oity.bMar. 169,017 171,884 43,345 49,684

Jan. 1to Mar. 31— 528,077 520,350 145,000 159,167
Georgia.a.....ounns Mar. 179,386 163,492 60,985 47,425

July 1to Mar. St..., 1,552,518 1,450,404 554,203 488,976
Ga. South. A Fla.a.Apr. 93,207 91,268 13,711 16,535

July 1 to Apr. . 1,045,377 1,011,392 258,502 261,070
GilavVal.GlobeANo.Mar. 28,428 25,999 15,322 11,082

Jnly 1 to Mar. 31... 271,583 277,348 141,663 149,483
©r, Trank of Can,..Mar. 2,068,792 1,876,561 798,609 593*238

Jan. 1to Mar. 31__ 5,490,498 5,339,147 1,787,015 1,579,698

Gr. Trunk West...Mar. 382,028 425,827 70,566 77,379

Jan. | to Mar. 31-.. 1,079,898 1,057,025 159,625 153,785

Det. Gr. H. A Mil.Mar. 86,626 83,219 25,307 18,980

Jan. 1to Mar. 31... 263,284 236,517 78,839 52,559
Greenwich &Johnsonv.-

Jan. 1to Mar. 31... 10,811 3,365
Gulf A Ship Isi... a.Feb. 109,192 85,488 34,038 8,272

July 1 to Feb. 28__ 898,787 621,505 270,273 128,641
Hocking Valley.a..Mar. 409,821 345,793 148,098 130,252

July 1to Mar. 31..., 3,833,435 3,494,091 1,459,250 1,427,962
Uoust. A Tex. Oent.Mar. 361,640 443,790 38,846 134,974

July 1to Mar. 31__ 4,082,969 4,476,659 1,438,498 1,995,975
Illinois Central...a.Mar. 3,509,116 3,220.434 1,232,531 1,185,790

July 1to Mar. 3i— 30,752,606 27,862,962 10,248,819 8,873,084
lowa Central a... Mar. 222,021 192.363 45,278 56,9)5

July 1to Mar. 31... 1,949,608 1,782,726 385,468 314,695
Iron Railway,b__ Mar. 7,949 6,041 3,420 1,379
Kanawha A Mich.a.Mar. 93,412 82,528 25,880 23,808

July 1to Mar. 31... 826,715 691,997 170,292 140,276
Kanona A Prattsburg—

Jan. i to Mar. 31 — 3,942 4,032 def.182 1,205
Kan.City South.a..Mar, 511,019 446,222 171,870 133,131

July 1to Mar. 31— 4,097,676 3,563,561 1,310,147 920,379
Lake 8h. A Mich. So.b—

Jan. 1to Mar. 31___ 6,845,897 6,607,748 2,385,875 2,426,733
LehighVal. RR.a-.Mar. 2,042,982 2,531,903 166,305 771,606

July 1 to Mar. 31... 21,076,120 19,622,973 3,894,497 3,513,542

Le .Y. Coal Oo.a.Mar. 1,192,416 1,556,881 df.152,015 def.37,241

July 1to Mar. 31..., 16,323,845 15,191,435 df.356,239 df.474,743

Total both co’s.a.Mar 14,289 734,365

July 1to Mar, 31... 3,538,258 3,038,799
Lexing’n AEast.b..Mar. 35,084 29,404 14,021 11,679

July 1to Mar. 31... 297,485 260,264 111,964 97,690
Long Island b—

Jan. 1to Mar. 31... 953,423 834,626 15,834 14,943
Loulsv. A Nashv.b.Mar. 2,006,375 2,498,243 807,780 878,577

July | to Mar. 31... .22,904,207 21,120,634 7,454,548 7,793,900
Macon A BlrmingbMar. 8,470 9,681 def.1,190 def.1,786

July 1to Mar. 31... 95,908 86,754 ,988 def.620
Manhattan Elevated b -

Jan. 1to Mar. 31.... 2,878,236 2,502,043 1,477,858 1,153,907
Manistee A Gr. Rap-Mar. 7,802 9,806 def.1,875 ICO
Manistee & No. E.a.Feb. 33,071 32,790 18,862 18,700

Jan. 1to Feb. 28... 72,241 66,329 44,466 37,066
Manistlque.to............ Apr. 8,034 7,978 1,575 3,755

Jan. 1to Apr. 30... 23,654 34,044 8,093 19,521
Maryland & Penn..Mar. 20,622 19,536 0,053 6,879

July 1to Mar. 31 195,232 179,255 58,449 43,003
Mexican Central...Mar. e1,808,258 1,536,854 623,264 436,401

Jan. 1to Mar. 31... e4,888,784 4,368,711 ¢1,648,913 1,219,578
Mex. International.Mar. 540,373 512,201 220,204 232,347

Jan. 1to Mar. 31... 1,575,809 1,474,737 637,812 655,889
Millen A Southwest. Mar. 3,011 3,843 890 586
Mineral Range, h... Mar. 40,124 43,103 8,484 795

July | to Mar. 31 435,423 438,195 04,075 74,891
Minn. A St. Louis.a.Mar. 298,1 69 282,499 141,863 139,838

July I to Mar. 31.... 2,036,702 2,458,167 1,122,032 1,043,193
M, St. P. AS. H M.b.Mar. 450,347 304,106 207,734 164,691

July 1to Mar. 31..., 4,020,585 3,265,432 2,511,087 1,379,881
Mo. Kan.Al exas.a.Mar. 1,240,337 1,259,701 271,264 285,419

July 1to Mar. 31... 12,014,032 11,789,800 3,794,154 3,673,307
Missouri Padfic.b..Mar. 3,069,265 2,931,848 1,172,677 1,047,740

Jan. 1to Mar. 31__ 8,503,513 8,500,299 2,253,162 3,086,45b
nNash. Oh.ASt.L.fcMar. 670,610 664,663 108,144 221,969

July | to Mar. 31..., 5,919,118 5,852,054 1,799,912 1,988,788
Jfat’l HR, of Mex,c.Mar. 717,921 675,315 223,013 235,497

Jan, 1to Mar. 2,081,305 1,909,483 649,035 015,922
Her.-Cal."-Oregon,a. Mar. 8,555 9,531 3,019 2,310

July 1to Mar. 31__ 111,910 109,732 40,331 37,570
Nevada Central— Feb. 2,700 2,476 640 def.217

July 1to Feb. 28... 26,081 22,046 348 4,178
Wewb. IPfccbess A Coiin.-

Jan. 1to Mar. 31.... 37,208 34,792 8,125 7,105

— Cross Earnings.—

Current Previous
Year. Year.
Roasts. & %
New Jersey ANew York b
Jan. 1to Mar. 31.... 75,062 72,39ft
New London Northern—
Jan. 1lo Mar. 31.... 223,536 219,378
N. Y. Chic. A St. L.b—
Jan. 1to Mar. 31.... 1,754,645 1.785,527
N. Y. N. Il. A Hart.b—
Jan. 1to Mar. 9,727,210 8,949,837
July 1to Mar. 31....31,954,006 29,532,310
N.Y.Ont. A West.aMar. 462,428 446,284
July 1to Mar. 31.... 4,355,005 3,865,427
N. Y. A Ottawa—
Jan. 1to Mar. 31.... 22,657 19,240
N. Y. A Pennsylvania—
Jan. 1to Mar. 31----- 19,216 18,606
N. Y. A Kockaway B.—
Jan. 1to Mar. 31.... 24,166 21,172
N. Y. Sus. AWest.a.Mar. 196.417 230,392
July 1to Mar. 31----- 2,089,036 1,888,903
Norfolk A West’n.a.Mar. 1,486,865 1,421,086
July 1to Mar. 31....12,958,414 12,274"72
orthern Central, b Mar. 671,310 045,210
Jan. 1to Mar. 31.... 2,011,625 1,911,425
Northern Pacific.b.Feb. 2,805,518 2,066,718

July 1to Feb. 2tt....28,206,172 21,630,681 14,343,878
Pacific Coast Company -See Miscellaneous Companies.

Pennsylvania—
Lines directlyoperated

| Eastof Pitts.AE.Mar. 8,686,104 8.238,904
*j Jan. 1to Mar. 31....24,822,102 23,424,302
tfeat of Pitts. AE.Mar. Inc. 390,700
Jan. 1to Mar. 31.... Inc. 1,285,800
Pere Marquette.a.. Mar. 832,355 095,215
Jan. 1to Mar. 31..... 2,280,370 1,973,954
Phila.a Erie,b.. -.. Man 475,061 486,129
Jan. 1to Mar. 31.... 1,358,790 1,328,306
Phil. WHid.A B&it.bMar. 963,607 983,307
Nov. 1to Mar. 31..... 4,653,725 4,047,825
Pine Blufi A Ark. R.Mar. 3,211 2,214
July 1to Mar. 31.... 28,274 22,586
Fitts. O.C.ASt.L.a.Apr,, 1,792,125 1,642,847
Jan. 1to Apr. 30-- 7,105,974 6,491,244
Pitts: Sliawmut A No.—
Jan. 1 to Mar. 31... 147,203
Pitts.A West. Sys.b.Jan. 300,713 299,004
July 1to Jan. 31 - 2,624,299 2,303,641
PortJ’rvis Mont, AN.Y .—
Jan. 1to Mar. 31,... 12,003 11,127
Reading Company—
A Read’g.b.Mar. 2,465,274 2,415,752
July 1to Mar. 31 .22,541,495 20,923,337
Goal A Iron Co.b.Mar. 1,772,286 2,043,320
July 1to Mar. 3 ..21,928,904 21,129,682
Total both Co.’s.oMar”® 4,237,560 4,459,072
July 1to Mar. 31— .44,470,399 42,053,019
Reading Co.b..... Mar.
July 1to Mar. 31... - W
Total allComp's.bMar.
July 1to Mar. 31.. ..
Rich. Fred. A Pot..Mar. 96,122 92,314
July 1to Mar. 31. 797,607 739,540
Rio Grande Jnnot..Mar. 39,702 41,145
Deo. 1to Mar. 31..... 168,010 158,921
Eio Grande South, hMar. 40,642 39,878
July 1to Mar. 31.,.... 430,161 417,901
Rio Grande West.b.Mar. 386,352 400,732
July 1 to Mar. 4,002,903 3,591,617
Rutland—
Jan. 1to Mar. 31--- 434,910
81. Jos. A Gd. Isl.a.Mar. 107,931 114,836
July 1 to Mar. 31..... 1,037,147 1,047,907
St. Louis A[N.Ark.bMar. 18,384 7,703
July 1to Mar. 31.... 174,019 69,207
KSt.Louis ASah F.bMar. 1,817,117 1,603,105
July | to Mar. 31....16,479,929 14,500,327
Bt.Louis S,west.b§ Mar. 603,826 621,436
July 1to Mar. 31.. . 5,644,084 5,785,777
St. Louis Vand. A T. H.
Jan. 1to Mar. 31.... 508,064 485,398
San Ant.AAran.P.aMar. 173,282 192,002
July 1to Mar. 31.... 1,918,908 2,070,929
San Fr. A N. Pao.a.Apr. 81,729 79,791
July 1to Apr. 80..... 919,532 846,801
b8av.Fla. A West.b Mar. 806,972 775,655
July 1to Mar. 3i__. 6,357,908 6,109,320
Schoharie Valley—
Jan. 1to Mar. 31... 3,266 3,045
Seaboard Air Line aMar. 1,054,508 1,054,698
July 1to Mar. 31. .- 3,567,101 8,152.896
i outhern Pao.Co.aMar.. 0,528,220 6,445,780
July 1to Mar. 31....63,435,971 57,180,823
Carson A Colo..b.Mar. 29,293 14,921
Central Pacific.b.Mar.. 1,466,185 1,575,810
July 1to Mar. 3i.... 15,193,285 14,418,316
Direct Nay. Co.b Mar. 7,076 10,040
Gai.Har.ASanA.bMar. 537,689 598,995
July 1to Mar. 8i.... 5,449,022 5,069,790
Gal. llous.A No.b.Mar. 23,584 31,046
Gulfw. T.APao.bMar. 9,624 9,174
Houst.E.AW.T.b.Mar. 75.618 70,522
July 1to Mar. 31.... 721,541 662,430
Houst.A Shreve.bMar. 18,294 13,968
July 1to Mar. 3i._. 177,087 145,809
Iberia AVerm 1l b. Mar. 4,993 3,412
Louisiana West, b.Mar. 159,780 145,834
July 1to Mar. 3i__. 1,441,233 1,254,077
M'g’n’sLa.ATex.LMar. 403,283 639,606
July 1to Mar. 31.... 5,954,036 0,027,645
N. Mcx. A Arlz.b.Mar. 23,470 20,853

— Net Earnings.—*
Current Previous
Year. Year.

% %
19,112 9,365
49,104 28,362
444,887 434,761

2,452,598 2,241,886
9,826,288 9,076,467
113,502 101,962
1,169,729 1,142,075
def.3,552 def.14.300
def.4,785 2,652

def.10,822 def.17,273

80,272 103,099
971,801 811.525
588,443 558,511

5,469,962 4,064,916
174,796 169,896
548,908 459,508
1,363,397 942.526

11,007,902

2,686,919 2,654,919

7,436,215 7,346,515
Dec. 3,400
Inc. 256,100

215,454 129,590
455,386 333,122
151,559 160,896
396,884 388,862
286,218 207,918
1,348,713 1,353,018
1,735 1,062
12,929 11,052
436,791 439,104
1,875,145 1,744,039
52,482
66,986 95,255
916,141 785,038
def.2,883 def.595
897,065 806,513
8,607,871 7,122,924
47,013 161,829

1,826,104 1,664,928
944,078 968,342

10,433,975 8,787,852

78,902 13,229
804,347 186,646
1,022,980 981,571
11,238,322 8,974,498
30,638 30,040
295,368 274,352
f11,910 12,343
T50,403 f47,676
17,797 18,474
194,801 197,173
144,330 169,379
1,591,397 1,190,475
63,866
34,657 42,000
338,460 388,212
7,222 2,957
79,715 30,656
578,442 583,609

6,738,467 6,040,492
166,981 217,347

1,684,726 2,418,933
160,534 172,511
def.2,110 14,724
508,814 644,985

6,825 18,529
254,185 286,534
304,483 289,999

2,118,735 2,034,853
1,840 1,658

298,055 354,052

2,049,052 2,022,257
1,503,160 1,884,610

21,548,411 19,825,114

19,504 0,773
457,199 590,879

5,636,605 5,624,868
def.3,770 def.13,113

def.54,181 28,214
1,235,449 910,472

def.15,530 def.8,500
derf.4,500 def.2,435

18,402 17,487
232,594 219,304
3,187 4,459
56,026 68,429
3,211 1.580
51,290 53,878
682,900 534,197
117,500 196,849

2,491,615 2,280,520

def.3,307 4,874



f-—drot» Earnings.— s>--Net Earnsngs.------
Current PuViQUH  Current Previous
Roads. Year. Y+ar. Year. Year.
Southern Fao. (Ooncl.) $ . »
fif. Y. Tex. * M b Mar. 24,809 21,472 5,117 def.2,938
Juiy 1 to Mar. 31 275,576 210,658 101,177 58,795
Oregon A Calif,b Mar. 287,991 249,166 69,017 42,970
Sonora Railw’y.b Mar. 49 330 49,453 11,146 18,144
So. Pao. Coast, b Mar. 66,681 68,927 dtf.7,264 def.29,600
So. Pao. of ariji.b Mar. 446,132 386,035 213,518 189,797
July 1to Mar. Si___ 3,608,078 3,166,406 1,858,102 1.671,086
So. Pac. of Cal.b.Mar. 1,700,995 1,644,794 536,916 618,237
July 1to Mar. at— 16,244,536 13,921,183 6,386,639 5,564,495
So. Pao. of N M.b Mar. 223,806 219,246 116,182 133,010
July 1to Mar. 31 1,988,362 1,701,995 1,218,960 1.049,760
Texas A N. Orl. h. Mar. 243,367 257,379 1,375 73,849
July 1to Mar. 31__ 2,212,657 2,055,166 425,524  720.011
Southern Rallw'y.aMar. 3,212,021 3,188,915 775,605 990,591
July 1to Mar. 31 29,423,460 27,341,142 8,577,026 8,667,304
Staten Islat-d Railway—
Jan. 1to Mar. Si... 32,552 29,735 dtf.14,354 def.8,553
Terre H. A Indianapolis.
Jan. 1to Mar. 31... 418,180 371,650 110,464 127,893
Terre Haute A Peoria—
Jan. 1to Mar. 31 116,448 138,976 def.2,703 38,120
Texas Central « Mar. 34,442 55,646 9,484 26,075
July 1to Mar. S1.... 492,308 547,546 223,805 301,264
Toledo AO.Cent.a.Mar. 232,825 202,902 48,868 42,006
July 1to Mai-. Si___ 2,136,373 1,891,961 443,605 458,919
Tol.Peoria A West )Apr. 80,952 84,399 9,510 15,490
July 1to Apr. 30___ 947,735 969,169 231,418 239,928
Toronto Ham. A Buffalo—
Jan. 1to Dec. 31__ 491,181 404,114 190,879 146,713
Ulster A Delaware—
Jan. 1to Mar. 3i____ 104,606 96,689 20,653 12,256
Union Pac.8yBtTua.Mar. 3,476,859 3,294,313 1,380,302 1,362,666
July 1to Mar. 31__ 36,189,309 32,926,054 17,281,769 14,485,685
U. 8. A Canada—
Jan. 1to Mar. 31__ 7,154 12,947 2,018 1,945
W abash.b.... ---—-- Mar. 1,551,556 1,467,308 445,614 404,101
July 1to Mar. 3i___ 14,545,558 13,360,305 4,345,824 3,773,416
W.Jersey A 8p«sh.hMar. 285,710 243,710 84,518 54,418
Jan. 1to Mar. 31 652,464 610,564 73,706 79,706
Wheel. AL. Erie. b. Apr. 310,373 217,852 95,509 40,170
July 1to Apr. 30.... 2,863,836 2,465,747 779,906 758,252
Wi ichita Valley.a— Mar. 4,793 4,824 842 2,025
Jan. 1to Mar. 31___ 14,271 18,158 4,872 8,727
W’ruso’rt A No.Br.aMar. 8,521 9,594 2,781 4,092
July i to Mar. 31___ 98,299 84,489 41,157 27,505
W isconsin Central bMar. 501,804 432,106 169,543 137,183
July 1to Mar. 31 4,422,641 3,914,262 1,540,181 1,360,306
Wrightsv.A Tenn.bMar. 12,785 13,678 3,807 4,789
July 1to Mar. 31 115,509 132,114 43,859 56,647
Yazoo AMIss. Val.a Mar. 655,855 506,000 164,557 132,085
July 1to Mar. 31___ 5,143,376 4,901,853 1,690,901 1,944,078

a Netearnings heregiven are alter deducting taxes,

b Netearnings heregiven are before deducting taxes,

¢ These figures are in Mexioan ourrenoy, and are convertible Into
gold at tlie current rate of exchange,

d Gross earnings include other Income.

e Results on Monterey A Mexican Gulf included from March 1,1902

fThirty per cent of gross earnings.

1These figures inolude Houston & Texas Central and its subsidiary
lines and the Cromwell Steamship Line.

j These figures inolude results on the Buffalo & Allegheny Valley
Division in both years.

k These figures include in both years results on Kansas City Fort
Scott & Memphis RR. and Fort Worth & Rio Grande KR.

n Includes Paduoah & Memphis Division from July 1 in both years.
* Covers railroad operations only.

li These figures inolude—besides the old 8avannah Florida & West’rn—

the Alabama Midland, Brunswick A Western, Charleston & Savannah
and Silver Springs Ooala & Gulf, all of which have now been consoli-
dated. For lastyear the earnings of these separate roads are oombined
for purposes of comparison.

t For March, 1902, taxes and rentals amounted to $181,130, against
$163,223, after deducting which net for Match. 1902, was $1,878,012,
against $1,589,720. From July 1 to March 31, 1902, taxes and rentals
amounted to $1,493,341, against $1,502,810, after deducting which
net was $17,725,418, against $14,520,828.

{ Kansas City Sub. Belt inoluded from January 1, 1902.

5 Net earnings are after allowing for expenditures for betterments

Hiscellaneons Companies.
------ Gross Earnings.-—-,.-—-——-Net Earnings.—

Current Previous Current Previous
. Year. Year. Year. Year.
Companies. $ $ $ $
Buffalo Gas Co.... Apr. 26,115 20,437
Oct. 1to Apr. 30.... 232,778 207,010
Consol. Gas Co..N.J.Mar. 1,733 1,287
Jan. 1to Mar. 31___ 7,067 6,045
Gas A Electric Co. of
Bergen County..Feb. 20,109 18,634 6,409 6,155
June 1to Feb. 28 ... 210,149 180,174 87,887 65,936
Jaokson Gas-L. Co.Feb. 2.545 2,477
Mar. 1 to Feb. 28 ... 36,353 29,069
Laclede GasL’t Co.Feb. 95,287 90,575
Jan. 1 to Feb. 28_ 209,464 179,949
Lowell Eleo. Lt. Co.Mar. 15,856 15,182 6,317 5,638
July 1to Mar. 31.... 144,773 137,297 58,289 46,284
Mexioan Telephone. Mar. 19,096 17,204 7,409 6,077
Paclflo Coast Oo..nFeb. 314,418 327,525 55,541 53,676
July 1to Feb. 28— 3,401,345 3,483,126 710,822 790,348

Philadelphia Company—See statement V. 74, p. 878.

Interest Charges and Surplus.—The following roads, In
addition to their gross and net earnings given in the fore-
going, also report oharges for Interest, &o., With the surplus
above or deficit below those oharges.
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— int., rentals, etc.—

Current
Year.
Roads.

Atlantic A Blrm’gh..Apr. 2,083
July 1to Apr. 30.... 20,833
Bellefonte Central..Apr. 550
Jan. 1to Apr. So.... 2,200

Boston A Maine—
Jan. 1to Mar. 31.... 2,027,278
July 1to Mar. 31..., 6,031,748
Cent. New England. Mar. 12,449
July 1to Mar. 34.... 110,051
Ohio. Burl. A Oaluu) Mar. 800,000
July 1 to Mar. Si.... 7,200,000
Ohio. A E. lllinois,. Apr. 128,174

July 1to Apr. 30___ 1,310,098

Chic. R. Isl. A Pac.. Mar. 350,028
Apr. 1to Mar. 31.... 3,859,028
Choc. Okla. A Gulf Jan. 55,636
Nov. 1to Jan. 31.... 159,027
Olev. Cin.Ch. A8t. L Mar. 239,192
July 1to Mar. 31.... 2,099,793
Peoria A East__ Mar. 33,689
July 1to Mar. 31.... 303,196
Col. Sand. A Hook. Mar. 7,143
July 1to Mar. 31.... 65,652
Cooperst’n & Ohar.Val.—
Jan. 1to Mar. 31.... 2,923
Delaware A Hudson—
Renss, A Saratoga—
Jan. 1to Mar. 31..., 306,432
N. Y. & CaD»da—
Jan. 1to Mar. 31___ 91,858
Albany A Suequch.—
Jan. 1to Mar. 31 309,005
Del. Lack. A West.—
N. Y. Lack. A West.—
Jan. 1to Mar. 31___ 616,428
Syr. Bing. AN. Y .-
Jan. 1to Mar. 3L___ 46,405
Uen. AR.Grande ..Mar. 215,740
July 1to Mar. 31.... 1,883,481
Dal. So. Bh. A Atl...Mar. 78,642
July 1to Mar. si.... 707,775
Hocking Valley__ Mar. 71,739
July 1to Mar. 31 717,104
Kanawha A Mioh. ..Mar. 12,284
July 1 to Mar. 31.... 103,750
Kanona & Prattsburg—
Jan. 1to Mar. 31.... 1,191
Long Island RR.—
Jan. 1to Mar. 31— 362,044
Manistee & No. E...Feb 6,051
Jan. | to Feb. 28__ 12,101
Manhattan Elevated—
Jan. 1to Mar. 31— 658,336
Mineral Range___ Mar. 8,114
July 1to Mar. 31.... 72,871
Mo. Kan. A Texas,.Mar. 304,810

July 1to Mar. 31 2,714,352

Sashv. Chat.A St.L.Mar. 152,510

July 1 to Mar. ol ... 1,372,489
Nev.-Cal.-Oregon...Mar. 2,304

July 1to Mar. 31___ 19,412
Newb. D’tchess A Conn,—

Jan. 1to Mar. 31.... 4,506
New Jersey & New York—

Jan. 1to Mar. 31 15,446
N.Y.N.H. AHartford.—

Jan. 1to Mar. 31 2,052,577

July 1to Mar. 31___ 6,127,538
N. Y. A Ottawa—

Jan. 1to Mar. 31.... 5,940
N.Y. APennsylvania—

Jan. 1to Mar. 31.... 5,255
N. Y. A Rtckaway B.—

Jan. 1to Mar. 31.... 17,030
New London Northern—

Jan. 1to Mar. 31__ 61,848
N. Y. Chic. A St. Louis—

Jan. 1to Mar. 31___ 313,985
Norfolk A West’n.-.Mar. 201,605

July 1to Mar. 31__ 1,753,275
Pare Marquette. . Mar. 132,325

Jan. 1to Mar. 3i.... 398,005
Pitts. C. 0. A St. L..Apr. 341,349

Jan. 1to Apr. 30___ 1,252,734
Pittsb. Shawmut A No.—

Jan. 1to Mar. 31 79,278
Pine Bluff A Aik. R.Mar. 483

July 1to Mar. 31.... 4,487
Port 1'rvis Mont. AN. Y.—

Jam 1 to Mar. 31 4,414
Reading- )

All companies... Mar. 897,000

July 1 to Mar. 3i..,,. 7,793,000
Rio GrandeJnnot’n Mar. 7,708

Deo. 1to Mar. 3i___ 30.833
Rio Grande South. Mar. 18,033

July 1to Mar. 31__ 163,278
Rio Grande West...Mar. 101,137

July 1to Mar. 31__ 906,739
Rutland—

Jam 1to Mar.31__ 127,984
St. Jos. A Gr. laid..Mgr. 11,667

July 1to Mar. 31.... 87,500
8t. L. A San Fran...Mar. 504,748

July 1to Mar. 31___ 4,151,757
San Ant. A Ar. Pass—

July 1to Mar. 31 b621,285
San Fran. ANo.Pao.Apr. 22,771
July 1to Apr. iO.... 227,709

Previous
Year.
9

2,083
20,833
551
2,203

1,990,691
0,017,972

12,604
112,223

797,260
7,175,342

129,123
1,304,727

316,997
3,803,964

43.612
129,957

249,402
2,166,440

33,750
303,750

7,206
04,098

2,880

309,850
94,727

313,977

619,524

44,905
191,127
1,806,225

78,702
706,359

80,248
712,403

10,607
90,056

r83

354,948

6,092
12,184

653,357

4,811
42,196

294,536
2,610,496

145,712
1,407,093

2,250
20,250

4,796
14,847

1,976,759
6,010,055

0,511
5,982
16,200
60,694

314,295

187,433
1,687,820

120,223
355,334

231,304
1,092,470

482
4,584

4,409

790,979
7,118,816
7,708
30,833
17,683
160,875

8,750
78,760

387,790
3,435,252

22,771
229,377

(VOL. LXXIV

—Eat. of NetRam’s.

Current  Previous
Year, Year.
9 9
2,851 1,188
26,680 1,617
1.824 def.838
5,307 712
*22,079 *28,906
*1,332,245 *1,342,693
5,894 910
7,524 24,046
759,100 593,914
8,490,141 0,948,899
*107,606 *77,369
*1,259,863 “917,534
839,590 485,279
7,220,911 5,097,017
J131,410 127,019
{402,528 {434,940
99,029 108,574
1,667,441 1,637,721
14,820 42,410
207,019 348,305
10,795 1,249
139,839 64,833
+1,023 *570
df.183,572 df. 187,429
def.2,825 def.7,881
254,641 384,866
205,922 266,103
50,952 72,779
1100,536 t192,013
(1,490,197 t1,545,679
‘def.7,024 *def.2,131
*7,508 ‘df.83,855
76,359 50,004
*1,078,653 *1,000,707
*14,224 *13,768
*71,381 *49,320
‘def.1,352 *559
*df.291473d*f.28i,203
12,811 12,608
32,365 24,882
‘941,459  *700,837
*417 *def.3,807
*def.8,034 *33,585
def.33,546 def.9,117
1,079,802 1,062,811
15,634 76,257
427,423 580,745
715 66
20,919 17,320
*3,756 ‘2,393
*4,000 *def.5,475
*478,826 *309,471
*4,276,522 *3,404,641
def.9,492 def.20,811
def.10,040 def.3,S30
*df.27,790 S*df.32,714
*def.8,253 *df.18,585
*136,182 *124,974
386,838 371,078
3,716,687 3,277,096
83,129 9,367
57,381 def.22,212
95,442 207,800
622,411 651,569
def26,796
1,252 580
8,442 6,468
def.7,297 def.5,004
125,980 190,592
3,445,322 1,855,682
4,202 4,635
19,570 16,843
def.2S6 791
01,523 $6.29S
*45,403
*709,219
*df.59.20S
22,990 S$S.310
250,966 309,162
*77,867 *201,856
+2,670,970 »2,723,381
dt.112.472
def. 15,946 def.4,242
20,470 iSAo1
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-Rul.ofNet Earn’*—

Current Previoui Current Previoui
Year. Year. Year. Year.
Roads. $ $ $ $

Schoharie Valley—

Jan. 1to Mar. 31___ 027 642 1,213 1,011
Southern Pao. Co...Mar. a2,9fl5,789 df.733,395

.Tnlv 1 tin Mur. 31 ft.IHtt.1 ftO -2,218,984
Staten Island Ry.—

Jan. 1to Mar. 31.... 8,778 8,217 "df.17,495 *df.10,G08
Toledo A Ohio Oen..Mar. 39,023 36,499 *10,121 *4,046

July 1to Mar. 31 ... 356,487 315,199 *96,964 *145,563
Tol. Peo. A West... Apr. 22,097 23,469 def.1 2,587 def 7,979

July 1to Apr. 30___ 228,354 230,964 3,064 8,964
Ulster A Delaware—

Jan. 1to Mar. 31— 40,572 38,361 *df.19,311 *df.24,594
Wi ichita valley. ...Mar. 1,922 1,922 def.1,080 103

Jan. 1to Mar. 31___ 5,768 5,768 def.896 2,959
W’msport A No. Br. Mar. 2,405 2,917 376 1,175

July 1to Mar. 31___ 21,638 22,917 19.519 4.688
Wisconsin Central..Mar. 145,128 IE6,917 *26,052 *878

July 1to Mar. 31___ 1,276,874 1,218,078 *280,743 *152,185

* After allowing: for other Inoorae reoelved. )

t These figures are after allowing for otlier inoome and for discount
and exohange. After deducting $10,000 for Kenewal Fund in
March, 1902, and $10,000 In March, 1901, the surplus for the month
is $90,536, against $182,013 ayear ago. From July 1 to March 31.
1902, the deductions for tilts purpose were $90,000, against $110,000
a year ago, leaving a surplus of $1,400,197 In 1902, against $1,43a,-
679 In 1901. ) )

IIncludes net earnings of mines. )

a These figures for March Inolude $947,878 appropriated for
betterments and additions to properties and equipment; from July 1
to Mar. 31 the amount expended for these purposes was $8,033,389.

dbd_'l'_hese figures inolude $53,120 appropriated for betterments and
additions.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the lateei
period of all street railways from whioh we are able to ob-
tain weekly or monthly returns,
STREET RAILWAYS AND TRACTION COMPANIES

Latest Cross Earnings. Jan. 1toLatest Date.

Gross
Earnings. : Our’ni Prev’us Current Previoui
Week orife Near. 'vear.  Year. Year.
$ $ % $

Alton Ry. Gas &Elec. February. 11,415 9,293 23,058 19,265
American Jtys. Co.$. April....... 79,619 64,339 309,399 250,209
Binghamton RR....... April _ 14.84S 13,994 57,073 53,856
Br’klynBap.Tr. Co., March.... 1,030,918 955,504 2,889,439 2,716,648
Chicago & Mil. Elec. April......... 13,u08 10443 44,750 34 04.2
Cin. Newp. & Cov.... April........ 69,382 62,980 267,529 242,595
CltyElec. (Rome.Ga.) April......... 3,062 2,831 12.654 12,150
Olev.ChagrinF’sElI'o February. 3,454 2,435
Cleveland A Eastern. February. 4i91f 3,525 se--
Cleveland Electric . Apri .. 192,852 174,848 743,466 666,389
Cleve. Ely & West... April 21,065 17,054 78,149 64.083
Gleve. Painsv. AE.. April 12,69t 10,184 44,682 36,203
Dart. & W’portSt.Ry. April 7,852 7,610 31,123 28,860
Denver City Tram... April___ 124,516 110,358 481,348 435,286
Detro_ltUnIted ____ 2clwk May 61,158 51,577 1,133,526 974,871
Detroit&Port Huron

Shore Line.............. 2dwk May 6,321 5,427 126,837 92,787
Dnjuth-Sup. Tract, /" april....... 40,920 36,744 152,181 131,507
Elgin Aurora & Sou April....... 29,642 26,613 117.467 105,418
Galveston City.......... February. 8,86k 6,56>
Harrisburg Traction April....... 32,012 27,00-3 125,296 104,588
Intemafl Traction—

(Buffalo)......cccooreueee. February.. 225,160 214,585 475.309 447,756
Lehléqh Traction....... . April... 9,333 9,997 38,262 37,712
London St. Ry.(Can.) April...... 9,942 9,496 39,188 36,192
Mad. (WIls.) Traotion April........ 5.238 20,759
Mass. Elec. Co.’s March....... 410,000 382,00C 1,130,129 1,072,614
Miamisburg A Ger-

mantown Traction. March....... 950 2,529
Montreal Street Ry.. April........ 154,390 144,794 599,941 557.286
Muscatine 8t. Ry ~ 5,357 18,524 16,851
New Castle Traotion. 8,728 40 465 32,525
New London St. Ry.. 3,636 15,602 13,381
Northern OhloTract. 39,618 190,559 162,271
Olean St. Bailway... 3,835 11,222 11.004
Orange Co. Traction. 6,372 23,155 22,854
Philadelphia Co.{ ;

Codeol.Tr. P!tts.g > March....... 1,163,227 1,057,133 3,535,695 3,126,809

United Tr. (Pitts.) )

Pottsv’e Union Trao. April........ 12,187 11,941 45,696 44,445
Railways Co.Gen.—

Roads......cooveiine. April.... 17,87( 14,136 66,231 51,563

Light Co’s..cccoevnnnnen. April......... 1,804 1,60i 7,251 6,769
Sacramento Electro

Gas A Ry......... April...... 36,291 31,954 142,252 127,746
St. Louis Transit___ April...... 509,609 464,454 1,889,860 1,767,676
Sioux City Traction.. March....... 18,448 15,427 50,161 43,441
Southern Ohio Tract April......... 27,774 23.530 100,437 85,033
Tacoma Ry. A Power February 28,373 24,299 58,846 50,891
Toledo Ryu. A Light. February. 99,950 89,079 214,063 190,211
Toronto Rallwa¥ .. Wk Mayl 29 460 26,948
Twin City Rap. Tran March...... 279,383 242 214 796,322 694.068
Union (N. Bedford;.. April........ 22,881 18,846 89,039 73,647
U”'tedglgg"nt)'fgityg APFil. 110,453 109,512 401,363 425,480
United Tract; tProv.i April....... 223.458 198.348 842.350 767,755

$These are results for properties owned. )

t Results now Inolude the Pittsburg Railwaal Co., operating the Con-
solidated Traction and all the other controlled properties In Pittsburg.

Street Hallway Net Karnings.—In the following we show
both thegrosaandthenetearnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring together all the reads reDorting,
as’ls done to-day.

----- Cron Earnxngt.— -—--Net Earnxngt.-—-

Current Pr$vioui ng{rrent PrYeV|OU|
. r. ear. ear. ear.
Roatli. ) 7 $ «
Alton Ry. Gas A EI. Feb. 11,415 9,293 4,991 8,981
July 1to Feb. 28 94,593 81,272 44972 40,158

THE CHRONICLE

<---Cross Earnings.--—--

Current Previoui
Year. Year.
Roads. $ $
Ainor. Light A Trao. Fob.
Ballston Terminal—

Jan. 1to Mar. 31___ 8,516
Blnc-hamton KK.I»..Apr. 14,843 13,994

Oct. 1to Apr. 30.__. 107,301 98,890
Brooklyn Holghtsb—

Jan. 1to Mar. 31 2,025,590 2,050,235

July | to Mar. 31.... 8,470,536 8,585,830
Brooklyn Rap. Tr.a Mar. 1,030,918 955,504

July 1to Mar. 81 9,426,366 8,854,605
Bklyn Queens f'o. A 8.—

Jan. 1to Mar. 31___ 181,428
OatHIdIl Electric—

Jan. 1to Mar. 31 1,259 1,383
Chic. A Mllw. Eleo.Apr. 13,058 10,443

Jan. 1to Apr. 30 .. 44,750 34,042
ClIn. Newp. A Cov.aApr. 69,382 62,980

Jan. 1to Apr. 30__ 267,529 242,595
Citizons’ RR. Lt. A Power

Co. of Fbhkill-

Jan. 1to Mar. 31___ 12,666 6,818
(JItvEleo(Rome.Ga) Apr. 3,062 2,831

Jan. 1to Apr. 30____ 12,654 12,150
01. & Chag. F. Elec..Feb. 3,454 2,435
Clev. A Eastern__ Feb. 4,916 3,525
Olev. Elyria A West Apr. 21,065 17,054

Jan. 1to Apr 3o0.... 78,149 64,083
Olev.Palnesv.A E..,Apr. 12,696 10,184

Jan. 1 to Apr. 3u.... 44,682 36,203
Cohoes City RR.—

Jan. 1to Mar. 31____ 5,774 5,748
Coney Isi. ABr’klyn.b—

Jan. 1to Mar. 31___ 282,566 268,050

July 1to Mar. 31 1,079,850 1,062,331
Denv. City Tr'tnw... Apr. 124,516 116,356

Jan. 1to Apr. 30___ 481,348 435,296
Detroit United.a...Apr. 258,051 220,687

Jan. 1to Apr. 30___ 1,009,536 870,359

Rapid Railway.a Apr. 29,372

July 1to Apr. 30___ 330,014
Duluth-Sup. Trao.. Mar. 41,140 33,212

Jan. 1to Mar. 31___ 111,261 94,763
Elgin AuroraA8o... Apr. 29,642 26,613

June 1to Apr. 30. 344,136 300,962
Galveston City Ry. Feb. 8,862 6,568
Harrisb’g Traot’n.. Apr. 32,012 27,004

Jan. 1to Apr. 30____ 125,298 104,588
Hudson Valiev Rv.—

Jan. 1to Mar. 31.... 61,278
Intern’l Tr. (Buft.)..Feb. 225,160 214,585

Jan. 1to Feb. 28.... 475,309 447,756
rthaca Street Rv—

Jan. 1to Mar. 31___ 14,665 14,147
Lehigh Traction.... Apr. 9;383 9,997

Jan. 1to Apr. 30.... 38,262 37,712
Land.St.Ry. (Cart.).. Apr. 9,942 9,496

Jan. 1to Apr. 30.... 39,188 36,192
Madison Traction..Apr. 5,238

Jan. 1to Apr. 30.... 20,759
Miamisburg A German-

town Traotion__ Mar. 950
Montreal St, Ry___ Apr. 154,390 144,794

Oct. 1to Apr. 3o___ 1,079,110 1,012,816
Muscatine St. Ry...Mar, 6,113 5,357

Jan. 1to Mar. 3i___ 18,524 16,851
New Castle Tract.. Apr. 10,648 8,720
New London St. Ry.Apr. 4,058 3,636

July 1to Apr. 30.... 59,253 53,201
New Paltz & Po’sle Tr.—

Jan. 1to Mar. 31 2,505 2,586
N. Y. A North 8bore—

Jan. 1to Mar. 31___ 20,465 17,220
Niagara Gorge—

Jan. 1to Mar. 31___ 1,803 1,293
Northern OhioTrao.Apr. 49,425 39,618

Jan. 1to Apr. 30... 190,559 162,271
Olean Street Ry___ Mar. 3,994 3,835

Jan. 1to Mar. 31.... 11,222 11,004
Orange Co. Trao___Apr. 6,593 6,372

July 1to Apr. 30___ 82,947 79,407
Oswego TraouoD—

Jan. 1to Mar. 31.... 7,179 5,717
Philadelphia Company—See statement V. 74, p.
Plattsburg Traction—

Jan. 1to Mar. 31 2,801 1,803
Rochester Railway b—

Jan. 1to Mar. 31.... 264,659 244,433

July 1to Mar. 31.... 785,612 735,561
8aoranuerto Eleotrio Gas

A Railway Oo-—-Apr. 36,290 31,954

Feb. 1fo Apr. 30___ 108,647 85,640
Schenectady FIQ\X.b —

Jau. 1to Mar. 31 69,543 21,375

July 1to Mar. 31___ 190,641 01,899
South. Ohio Traot. Apr. 27,774 23,530

May 1to Apr. 30__ 353,145 303,704
Staten Island U-uiidTr.—

Jan. 1to Mar. 31... 130,086 112,570
SyiaouseRapid Trans.

Jan. 1to Mar. 31 170,333 153,499
Syr. Lakes. A Baldwinsv.

Jan. 1to Mar. 31.... 9,445
Toledo Rys. A Lt.a.Feb. 99,950 89,079
Troy A New England—

Jan. 1to Mar. 31... 2,994 2,896
Twin City Rap. Tr.. .Mar. 279,383 242,214

Jan. 1 to Mar. 31 796,322 694,068
United Trao.(AIbang b—

Jan. 1to Mar. 344,909 315,967

July 1to Mar. 31__ 1,092,137 1,028,179

.,——Net Earning!.---->
Current Previoui
Year. Year.
% $
65,063 47,012

def.1,034
5,002 4,774
43,461 41,327
645,929 874,019
2,604,527 3,163,409
202,570 241,460
2,641,467 2,990,154
79,731
def.271 def.505
7,159 4,859
21,140 11,428
28,980 23,469
104,929 90,329
2,449 1,647
def.573 180
583 2,098
1,199 def.581
1,3C0 def.512
8,043 7,546
26,158 20,702
5,762 4,249
18,542 14,593
944 1,137
69,292 87,296
400,485 420,603
57,983 53,490
220,229 188,381
107,332 94,799
423,162 372,728
10,980
139,796
17,193 11,974
43,374 35,140
10,046 8,328
148,462 108,236
385 1,216
12,461 9,197
47,175 36,417
4,555
92,240 96,312
189,729 206,226
def.5,787 def.5,865
4,154 4,792
13,639 16,906
3,547 3,497
12,464 11,056
247
2,480
443
70,540 51,522
399,653 359,895
1,984 def.€03
5,282 def.l1,186
3,352 1,864
626 67
21,536 16,186
def.600 341
def.50 162
def.4,207 def.5,399
20,898 14,142
75,698 58,238
1,584 3,792
3,572 4,918
1,648 1,818
30,834 34,975
475 160
878,
def.533 def.890
117,727 82,551
353,702 274,034
21,267 15,659
60,056 49,426
8,817 7,365
59,080 22,173
12,529 9,125
166,779 136,947
51,056 43,493
73,061 67,299
def.5,777
47,427 44,117
def.487 115
151,423 126,318
415,071 356,487
87,134 90,565
385,951 328,694
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interest Charges aud Surplus.—The following Sturm
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &0Mwith the
surplus or deficit above or below those oharges.

-=-indi.,renlull,etc.-—--—-- of Net JOam’s
Current Previous Current Previous
Year. Year. Year. Year.
Hoads. * * $ *
baiiaton Terminal—
Jan, 1 to Mar. 11.... 06 . def.1,130  ............
Brooklyn Heights—
Jan, 1to Mar. 31.... 1,061.766 1,144,420*df.348,466*df.204,938
July 1to Mar Jl 3,195,874 3,455,102*df.339,152 142,174
fiklvn Queens Co. <& 8.— .
Jam 1llo Mar. 31.... 92,885 def.12,432
Cat*kiU Electric—
Jam | tu Mar. 3 L--—-- 780 562 *def.1,042 def.1,127
Olm Newk». ACov..,Apr 15,417 15,009 13,563 7,5€0
Jam 1 to Apr. 30 61,994 62,942 42,935 27,387
Citizens’ RR. Lt. & Power
Co. of i idhkiil—
Jam 1to Mar. 31..— 3,511 2,347 -def.795 *def.058
Cohoes City RR,—
Jam 1to Mar. 31.... 1,799 1,650 def.855 def.513
Coney Isl. s1 Brrklyn—
Jam 1to Mar. 31.... 69,576 67,986 *def,145 *34,660
July 1to Mar. 31--—--- 210,411 298,642 *191,813 *145,068
Denv'r City Tramw. Apr. 32,864 31,304 25,119 22,186
Jan. 1to Apr. 30--—-- 131,258 125,622 88,971 72,759
Elgin Aurora czHo.Apr. 8,333 8,333 1,713 def.5
June 1to Apr. 30.... 91,666 91,666 56,795 16,569
Hudson Valley Ry —
Jam 1to Mar, 31— 29,286 *811
IntemaUlITr. (Bull.)Feb. 94,276 84,411 *3,548 *32,338
Jam 1to Feb. 28.... 192,289 169,813 *9,469 *62,860
Ithaca Street Ry.—
Jam 1to Mar. 31__ 5,734 4,709 *def.3,158 *def.2,643
Lond.So.Ry. (Can.).. Apr. 2,335 1,998 1,212 1,499
Jam 1to Apr. 30__ 8,896 7,808 3,568 3,248
Montreal St. By— Apr. 15,848 9,288 54,692 42,234
Oct. 1 to Apr. 30.... 106,235 64,363 293,418 295,532
New castle Tract... Apr. 2,083 2,083 1,269 def. 219
New Paltz & Po'eie Tr.—
Jan. 1to Mar. 31.... 1,466 1,376 def.2,066 def.1,035
N. Y. £€North Shore-
Jam 1to Mar. 31___ 9,765 8,600 *def.9,794 *def.8,340
Niagara Gorge-
Jam 1to Mar. 31--—-- 12,114 14,053 *df.16,253 *df.19,203
Northern Ohio Trac.Apr. 12,500 10,970 8,398 3,172
Jan 1to Apr. 30__ 50,000 42,221 25,698 16,017
Oswego Traction-
Jam 1to Mar. 31.... 3,621 3,650 def.3,146 def.3,490
Platt8burg Traction—
Jan. | to Mar. 31___ 1,475 1,509 def.2,008 def.2,399
Rochester Ry.—
Jam 1to Mar. 31___ 74,374 71,589 43,353 *12,733
July 1 to Mar. 228,355 218,097 *133,921 *61,004
Baoramento Eleotrio Gas
e Railway Co------ Apr. 11,565 9,345 9,702 6,314
Feb. 1to Apr. SO__ 33,599 28,034 26,457 21,392
Schenectady Ry.—
Jam | to Mar. 31--—--- 13,687 5,310 *10,456 *14,449
July 1to Mar. 31__ 32,451 16,272 *64,258 *39,701
South. Ohio Tract. Apr. 7,500 7,500 5,029 1,625
May 1to Apr. SO___ 90,000 90,000 76,779 46,947
Staten Island Rapid Tr.—
Jam i to Mar. 31 50,349 47,349 *5,346 *9,597
Syr. Lakes. & Baldwinsv.
Jam 1 to Mar. 31_ 6,700 ‘def. 12,309
Syracuse Rapid Tr.—
Jam 1to Mar. 31_ 57,075 55,850 *17,626 *12,992
Troy & New England—
Jam 1to Mar. 31-—- 1,432 1,332 def.1,919 def.1,217
Twin City Rap. Tr...Mar. 76,017 71,265 75,406 55,053
Jan. 1to Mar. 31..., 228,051 212,294 187,620 144,193
United Trac. (Albany)—
Jam 1 to Mar. 31__ 69,203 59,703 *20,358 *32,319
July 1 to Mar. 31--—--- 192,219 179,533 *150,294 152,041

* After allowing for other income reoeived.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

This index does not include reports in to-day’scnronicie.

ilroads. — Page. Railroads, Etc.—(Con.)—  Page
Allegheny VaIIey . 934 Pphiladelphia Electric... 881
American Ca-i . 881 Pittsburg & Lake Erie ...
Calilornia Fruit Ca a _ 831 R’yStee SR/rrng (official sta
Central Union Telephone.............. 828 Tamarack Mining ......cco.c....
Chicago Edison........... 984 Tennessee Coal Iron & RR
Chic. Roc* Island & Pac.....ccccccoeeeee. 984 Term. RR of St. Louis........... VSl
Colorado Fuel & iron... ... .. 10S6 United Gas Improvement 986
Denver & Southwestern... 880 United Shoe Mach, (statement of
Electrrc Co of America.....ccuvinnne 985 March 1,1902)......ccccccecvianiininansen 935
Fisheries Cj....cccoevviennnn . 984 Cast Iron Prpe &Foundry
General Electrrc .891,889 (bal. sheetJau 31, 1902).....ccereiis 828
Grand Trunk.......oo..... . 880 U.S. Red. ARef. (official $t,atem’t) 882
Lake Erie & Westera .....ccooeriveennee 827 U.S Steel Corp (statistics fory’r). 9b6

Lake Shore &Mrchrgan Southern. 879
983,1034

Mexican Centr 3
Mexican Natronal 820, 834
........ 1035

Michigan Central............

Street Rajlwa

Page.
Capital, Tractron Vt)//ash D.C.).... 923
Louisville (K

Metropolitan )(N Srde Elev.(Chic.) 828

New Mexico Ry. & Coal................. 827

New York Chicago &St Louis..... 1035  Milwaukee Electrrc Ry. ALight...

New York & New Jersey Teleph.,.. 984 North Jersey Street 077
Pennsylvania lilt. 625, 631 Philadelphia Co. of Prttsbur 1030
Pennsylania Steel 881 Sacramento Elec. Gas A Ky 984
Pere Marquette.......coooeveieniniicins 983 St. Louis Transit......... 077
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Houston (Tex.) Electric (Railway) Co.
('‘Balance Sheet April 28, 1902,)

A statement made to the Boston Stock Exchange shows:
BALANCE SHEET APRIL 28. 1902.

Liabilities—

Plant... ,$3,999,800 Stock ($500,000 pref.) .$2,500,000
Unexpired Insurance.- 2,845 BonNdS....ccocccoiiiiniieiniiannnns 1,600,000
Accounts receivable... 3,927 Accounts payable........ 12,656
Suspense..... 21,017 Employes' deposits...... 2,885
Cash... 38,902 Supplies (credit bal.)*.. 4,725
Surplus....covveeveiiiiieeans 46,225
Total..oooveeiiiiiiiieennns $4,066,491 Total.ooviiiiiiiee, $4,066,491

-V . 74, p. 680, 629.

Corn Products Company.
(Official Statement of April 10,1902,)

The following data have been compiled for the Chronicle
in connection with the official statement made upon the list-
ing, April 28, of the company’s shares, viz.:

The company was organized under the laws of New Jersey Feb. 6,
1902,with $28,000,000 of preferred stock and $48,000,000 of common

stock, which has been, oris to be, Issued as follows in exchange (com-
pare V. 74, p. 3*9, 381) for shares of constituent companies:

SHARES ISSUED AND ACQUIRED.
- Corn Products Co.----- » Names of mm————— Capital Stock

Common. Preferred. Constituent Companies. Issued. cguire
. $10,081,750 Glucose Sutr. Ref. pref..... $18,039,300  $12,886,400
.............. do com. .. 24,027,300 21,280,300

S 3,400.210 Nat. Starch Co. pref......... 4,028,800 .051.8
2,201,226 ... do do com. 2,695,900 2.446.800
1f%E3$916£go 000 gulsﬁﬁ(gg(t)ll Illinois Sugar Hof. Co...... 3760,000 750.000
see x) and for shares : Charles Pope Glucose Co. 120,000 120.000
acquifed In J N. Y. Glucose Co......ceveee... 2,600,000 1,225,000
$44,311,090  $20,070,100  ......... Total e $17,000,800  $42,338,300

SHARES ISSUABLE AND TO BE ACQUIRED. To be A

0 be c

$900,125 Glucose Sugar Itef. pref. to be acqd. $77318

$3,483,750 0 com. to be acq’d.

Nat. Starch Co. pref. to be acquired.. 00
225,090 do do com. to be acquired.. 150,100
$18,000,000  $28,000,000 Total of all $40,386,800

x Of this $1,400,000 cash working capital, $529,417 was used to discharge
bonded debt of Illinois Sugar Refining Co.

The following table gives some essential facts regarding the manu-
facturing plants of the constituent company, the “bushels capacity/’
meaning the number of bushels of corn which the plants can grind
daily:

CONSTITUENT COMPANIES.

Plants of Date or- Manufacturing Bushels Bonded
Constituent Companies— oanized. Plants. Ca acrty. Debt.
Glucose Sugar Ref. Co.......Aug., 1897 See “a” 8 None.
National starch Co............ May 1900 See “0” 43, 000 c?,139,000
Ilinois Sugar Ref................ Nov.,1898 Pekin, 111 16,000  None.
Chas. Pope Glucose Co...June, 1880 j (Venice " } 15,000 None.

N. Y. Glucose Co.....ccourunee. Feb., 1901  Shadyside, N. J. 25,000 2,500,000

a Chicago, Peoria and Rockford. Ill, and Marshalltown and Davenport, la
b At Glen Cove. Oswego and Baflalo N. Y.: Cincinnati, O.; Indianapolis aud
EI{(hart lud.; Wausegan, Des Moines and Sioux City. la., and Nebraska

ly

“The Oorn Produots Oo. has not In terms assumed the funded debts
and obligations of the National Starch Oo. and the New York Glucose
(Jo. (as shown In above table), but under the terms of the agreements
the Interest and sinking fund charges in each case are payable from
the earnings prior to any distribution thereof by way of dividends on
the stocks of the National Starch Co and the New York Glucose Co.”

The bonds of the National starch Oo., as above, include $4,137,000
of Its own debentures of 1900, part of an authorized issue of $8,000,-
000 [of which $98,000 canceled by sinking fund and $3,778,000 un-
issued can be used, only to retire bonds of constituent companies, as
below], and the remainder are the bonds of the constituent companies,
of whose share capital it owns or controls the following amounts.

COMPANIES CONSTITUTING THE NATIONAL STARCH CO. OF 1900.
Date ----------m-mmm- Caprtal Stock.--m-mmmmmmmmme =

Held. ’g.
V1855 com.. $4°460.700 $4450000 $99.8 o)
1st pf., Canceled, No

do do 2d pf. a367 800 7.U00
nited Starch Co ......... 1899 Total, 5,059 000 No
S GlucoseCo... .189

do 832:000 6? 4100 LU
.S, Sugar Kef..... .. do 2 000,000 975 100 24,900 d1000,010
a And $1,482,000 canceled.

Bincludes §1.831,600 held by U. S. Glucose Co.
and $ 436 0 held by Nat. Starch Co. ¢ “Not assumed” by Nat, Starch Co.:
on F 2 1902, the trustees of the srnkrng fund for this loan heid stocks and
bond a ued in'balance sheet at $184 nd there was due said trustees $200,-
607. d Includes $222,010 retired and held By or for National Starch Co. There
are also $939,000 2d mortgage 6s held by Naf. Starch Co.

Further facts respecting the constituent; companies are given (or
may be found) as follows:

GENERAL INFORMATION.

Glucose Sugar Refining Oo—Last report Y. 73. p. 722 and 842; state-
ment to N. Y. Stock Exchange, V. 67, p 1263; also see V. 65, p. 327.
The netearnings from Aug. 1, 1901, to March 31, 1902(Maroh being
estimated), amounted approximately to $1,500,000.

National Starch Go.—Consolidation plan, see V. 70, p. 742- On Feb.
28,1902, the company had outstandiug Dills payable, $1,503,805;
accounts payable, $405,439; interest accrued, $134,851. Contra;
Cash, $156,803; bills and aocounts receivable, $774,553; supplies,
$2,311,585; interest, etc., prepaid, $59,549.

United Starch Co.—Consolidation, see V. 69, p. 593.
U. 8. Glucose Co. and U. 8. Sugar Ref.—See V. 68, p. 1134.

Illinois Suga?' Refining Oo.—Plant at PekiD, 111, built within last two
years. Net quick convertible assets over $200,000. Bonds all paid
off at 105. See also V. 73, p. 496.

Charles Pope Glucose Oo0.—Originally known as Geneva Grape Sugar
00. Net quick convertible assets over $100,000.

New York Glucose Go.—Plant at Shady Side, N. J., is practically com-
pleted, and Is equipped with all the latest machinery- It is expected
to be in full operation within a comparatively shore time, and then
to have a grinding capacity of approximately 30,000 bushels
of oorn daily; funded debt, $2,500,000 bonds, all outstanding, being
ffrst mortgage 6 p. 0. 25-year $1,000 gold bonds; sinking fund, 4 p.o.
yearly, $40 of the principal of each bond being retirable Sept.
1, yearly, beginning in 1902, but the bonds not being subject to call,
Of its oapital stock 49 per oent is owned by the Corn Products Co.
-V. 72, p. 393.

RIGHTS OF PREFERRED STOCK—BONDS.

The rights of the preferred shares and the provisions respecting
bond Issues are stated In the Articles of luoorporattou as follows;

“The holders of the preferred stock shall be entitled to receive.wbeu
and as declared from the surplus or net protits of the corporation,
yearly dividends at- ihe rate of p o. per annum, aud uo more, pay able
quarterly on dates to be fixed by the by-laws. The dividends ton the

Nat. Starch Mfg. Co..
do o .
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May 24, 1902.]

pref. stook shall ho cumulative, and shall be payable before any divi-
dends on the eoimuon stock shall bo paid or set apart; ho that It In
any year dividends amounting to 7 per cent shall not have been paid
thereon the detlolenoy shall be payable before any dividends shall be
Faid_upqn or set apart, on the common stoolc. In the event of any
iquidation, dissolution or winding up (voluntary or Involuntary(} of
the corporation, the lioldors of the preferred stoolc shall bo entitled to
be paid In full both the par amount of their shares and the unpaid
dividends accrued thereon before any amount shall be paid to the
holders of the common stock. )
Unless authorized by vote given In person or bY( proxy by stoekliold

era holding at leasttwo-thirds of the capital stock,at a special meeting
called for that purpose, or an annual meeting, the board of directors
shall not mortgage or pledge any exfthe company’s real property, or
any shares of the oapltal stoolc of any other corporation; but this pro-
hibition shall not be construed to apply to the exeontion of any pur-
chase money mortgage or any other purchase money lien or the
assumJ)tion of any mortgage debt resting upon any property pur-
chased, or to be purchased, by the corporation.”

All the acquired shares of stock are temporarily held b
Cgtgller, Morgan & Co., and will immediately after July 1,
1902, be transferred to the Guaranty Trust Co. in the names
of persona other than members of the board of directors of
the Corn Products Co., with ﬁroper provisions against the
sale or disposition of any such shares by the Corn Products
Co., except with the consent of the majority of the stock-
holders, Rroper reservation, however, bemg made for the use
of such shares for purposes of consolidation. The officers and
directors were given in V. 74, p. 530,—V. 74, p. 886, 777.

George A. Fuller Company.
{Official Statement of May 7,1902.J

The official statement to the New York Stock Exchange
says in substance:

The company was Incorporated In New Jersey on March 30, 1901,
and took over the business and properties of the George A. Fuller Co.
of Illinois, which had a large and profitable business In the construc-
tion of buildings. The assets of the Illinois corporation as appraised In-
cluded: (1) Securities, contracts and property readily convertible into
cash valued at $2,150,000, and (2) good-will, tools, machinery and
other properties which were not readily convertible into cash, and
the value of whloh was dependent upon the oontinuanoe of the busi-
ness of the corporation, valued at $10,000,000. Common stock of the
new company to the amount of $10,000,000 and preferred stock to
the amount of $2,150,000 were issued in exchange for these assets.
The remainder of the $5,000,000 preferred stock, amounting to $2,-
850,000, was issued for cash. The balance ($5,000,000) of the $15,-
000,000 common stock has not as yet been Issued, but may be Issued
on order of directors.

The business is principally the construction of large fire-
roof buildings in the cities of New York, Boston, icago,
ittsburg, Philadelphia, Washington, Baltimore and Rich-
mond. The statement for the fiscal year ending March 31,
1902, shows:

The company entered into 38 contracts for buildings in various
cities, viz.:  New York, 18, aggregating $14,650,000; Boston, 6, ag-
gregating $1,805,000; Chieago, 4. aggregating $2,850,000; Baltimore,
5, aggregating $810,000; Pittsburg, 3, aggregating $5,300,000; Phila-
delphia, 2, aggregating $600,000; total, $26,015,000.

PEOFIT AND LOSS ACCOUNT YEAR ENDED MAECH 31, 1902.

Net profits derived from contracts for the construction of
buildings (allowance being made for the renewal and re-

pair of plants and machinery).... e e $1,520,127
INTEreSt AN FENTS .ot 120,124
T OtA i s $1,640,252
Deduct— )
Office, administrative and other expenses....... ... $271,545

Depreciation written off (on re-valuation of stocks and

bonds March 31,1902) it 443,201

Dividends aggregating 7 p. c. paid on preferred stock.......... 336,000

Balance, SUFPIUS ..o $589,506
BALANCE SHEET MAECH 31, 1902,

Assets— Liabilities—
Cash..ecciieiccces $513,597 Common stock............. $10,000,000
StOCKS oo 3,149,398 Preferred stock.. ,07
Beal estate mort. bds. 787,080 Bills payable................. 620,000
Real estate......coeveuee. 885,949 Accounts payable 319,037
Bills receivable........... 131,717 Subscription acoonnt. 180,000
Accountsreceivable.. 1,325,921 Dividend No. 4........... 87,500
X Plant, etC..ccovrreneeee 10,002,480 SurpluS...ccccee cevvevienriennns 589,506

Total.ereeicn $16,796,093 Totaleieine, $16,796,093

x Includes fixtures, tools, materials, eto.; also good-will of George
A. Fuller Co. of lllinais. )

The greater part of the stocks and bonds which the com-
ﬂany owns (aggregating $3,936,428. as per balance sheet,!
has” been taken in part payment for the erection of build-
ings. Directors and officers;

Directors.—James Stillman, Hugh J. Grant, Henry Morgenthau, H.
8. Black, 8 P. McConnell, Charles G. Gates, all of New York City;
Thorwald Stallknecht, Orange, N. J., and JohnO. Fleming, Chicago, 111

Officers —H 8. Black, President; 8. P. MoConnell, Vice-President;

Byrgn M. Fellows, Treasurer, and B. G. Babbage, Secretary.—V. 74,
p. 1041.

Safety Car Heating & Lighting Co,
(Statement for year ended Mar. 31, 1902.J
An official statement showing profits of the Safety and
Pintsch companies for year ended Mar. 81,1902, is as below:

EABNINOS YEAR ENDED MAECH 31, 1902.
i Safety Co. . Pintsch Co.
Received for equippi/ng— Received from—
1,777 cars, lighting___ " $402,341 Sale of gas....cccoecvuverrverenee. $378,317

1,330 cars, heating......ccccocvceeernvriennns 8IBBRYr SOUICES..ooevvevreeenenes 19,760
12 buoys, etc .
Other revenue.................. Cross Income............... $398,077
Less expenditures........... 92,580
Total gross Income...$557,482
Less expenditures 118,857
Net Income.....ocueuee. $438,625 | Net Income......coeeuvneeee. $305,497
Total net income for both companies ... ceveiicicciaennns $744,122

Less dividends Safety O0., 11p. Coveeevvvcverennn
do do Pintsch Co. pfd.,6 p. 0

Balance, surplus

$218,860
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The authorized capital stock of the Safet% Company is $5,-
000,000; outstanding in April, 1902, $4,849,600.—V. 73, p. 1268.

United StateB Rubber Company.
(Report for the year ended March 31, 1902.)

President Colt alludes to the acquisitions in 1802 93 by

which the percentage of productof the United Stato Rubber

Co. and its subsidiary companies was raised to_abm' three-

guarters of the total output of rubber shoes in the United
tates (V. 74, p. 733), and then says in substance:

It became apparent more than a(}/ear ago that prions were main-
tained at a figure wliloh stimulated competition. A reduction was
made in the selling price of standard goods to the cost of manu-
facture. As a result our sales were largely increased. For the year
ending March 31, 190”, the gross sales were $15,917,636, as against
$32,274,216 the previous year, and for the year ending March 31,
1902, the net sales were $25,436,150. an against $20,853,633, being
an Increase In gross of 425 per cent and in net of 22|_Per cent.

While Itis true that the operation of the United Hta’es Rubber Oo.
and its subsidiary companies shows a very small net profit, namely
$119,495, and the consolidated balance sheet shows a snrplu* of only
$42,011, and while it Is also true that the charging off on property
account the Items of doubtful value has caused a deficit of $1,110,314
in the balance sheet of the United States Rubber Itself, nevertheless
It Is believed that everything is now brought down to a rook-bottom
basts and that from this time forward the process of building up
should go on. With ample working capital and with the plans for
concentration and economies in purchasing and manufacturing, and
the broad policy in sales recommended by your management to fol-
low the Iar(]]_e volume of business already secured, there Is every
reason to believe that In the fature the business can be as profitable
as It has been In the past half oentury.

The management has recently funded the entire floating Indebted-
ness of United States Rubber and subsidiary oompanles by the Issue
of *12,000,000 3-year 5 per cent funded notes, which, on April 1,
19(;:23,3were sold to the First National Bank and Blair & Co. (V. 74,

The company, under recent arrangements, Imports most of Its crude
rubber under Its own letters of credit, thereby saving commissions
and obtaluing other advantages of dlreot importation. As the cost of
crude rubber is nearly one-half the total cost of the manufactured
product, tne new management feels that the subject demands the
closest attention, and that even greater opportunity than ka-i yet
been realized exists for obtaining crude rubber advantageously. he
physioal condition of the plants has beeu well maintained, the build-
ings are in good repair, and the machinery is up to date and first-class
Inevery respect.

We have arranged for quarterly audits of the books and accounts of
both the United States Rubber and the subsidiary companies by a
firm of certified public accountants.

While the exports of rubber are still relatively small, it is ?ratifying
to know that our foreign trade has increased from a total of net sales
in 1899 of $122,322 to $741,737.

The operations of the U. S. Rubber Co. for the year ended

March 31 were:
) 1902. 1901. 1900. 1899.
Profit from oper. plant, $ $ $ $
incomefrom invest’s. 115.802 231,355 2,246.030 2,519,231
Netfromsaleof g’ds,&c. def. 57,421 34,267 987,743 897,1S0O-
58,380 265,622 3,283,773 3,416,381
Expenses, etC....coevruenen. 476,489 203,016 225,886 189,867
Balance............ . def.418,109 62,606 3,007,887 3,226.514
Dividends......cccoouueuen. T 705,765 2,828,680 1,882,040
Balance .. ... def.418,109 4ef.643.159 179,207 1,344.474
Previous surplus............ 25,013 832,703 823,522 108,913
Total surplus........... def.393,096 189,544 1,002,729 1,453,387
Chargedoff.......cccccevernnne 717,249 164,531 170,026 629,864
Balance......ocuue.... def.1,110,345 8ur.25,013sur.832,703sur.823,523
U, S. BUBBEE CO. BALANCE SHEET MARCH 31.
1902. 1901. 1600. 1899.
Assets— $ $ $ $
Cash...ccccevnveennn, 1,418,972 763,491 628,630 557,667
Notes & aeots. reo’vable. 4,919,295 670,155 1,887,503 1,799,156
Merchandise on hand 1,137,634 1,259,353 1,394,019 1,617,610

Property, plant & invest.48,645,770 47,323,35646,961,836 46,910,509
Defloit....ccccoieiiececices 1, 4

,Tgtiah ............................. 57,232,016 50,016,356 50,871,993 50,884,942
Liabilities—

Preferred stock......co....... 23,525,500 23,525,500 23,525,500 23,525,500
...23,666,000 23,666,000 23,666,000 23,666,000

419,188 1,648,694 1,417,094 1,711,263
*253,015

Common stock.........
Accounts payable
Due oompanies............. *3,435,197*1,151,149
Reserved for dividend

*217,635
941,020

Bills payable....... coccevnneee. 3,345,000 e v,

Loans payable.......... .. 2,780,356

Rebates, not due. 60,774

SUTPIUS i 25,013 832,704 823,523
Totalreeeeeeeeeee 57,232,016 50,016,356 50,871,993 50,884,942

*Amount “due oompanies” represents goods sold b
on commission for manufacturing oompanies for whic
not been made.

CONSOLIDATED INCOME ACCOUNT OF THE U. S. RUBBER CO. AND ITS
SUBSIDIARY COMPANIES FOR YEAR 1901-02.

this company
payment has

Eece*dicounte aflondngss” 77 UGS SM AN B *HIR5R
rebates and returns 24,721,107 Operating profits ... 31474’,460
wist SRR &tioes S48 owerincome T 105126
Total netsales.,.............. $26,436,160 |_nte’\r|g§tporr?fli<t)séns $1$§%,’988
ot e okt (108 InErest oved Sisormers. 08
penses & taxes ($032q,670). 23,738,-185 ' '
Manufacturing profits... $1,607,665 Surplus for period........... $l$gflsgggg

CONSOLIDATED BALANCE SHEET MAECH 31, 1902, OF U. S. RUBBER CO.
AND ITS SUBSIDIARY COMPANIES.

a8 Liabilities—
Property and plnntK.............. $46,293,839 Preferred StoCK....weeennn $23,526,500
Inventories, m’f’d goods and Common StocK ..o, 23,666,000
materials .. 13,642.834 it Hub. Shoe Co. deb .. 4,800,060
as U 3,881,699 Fixed surpluses 6,939,606
Bills receivable........ 500,125 Bills payable . 9,892.267
Accounts receivable 5,800,936 Loans payable. 2,829,193
Securities owned ... . 883805/ Accounts payabl 1,196,078
Miscellaneous assets............ 172,19} Deferred liabilities . 211,340
Doubtful accounts................. 29,361
UTPIUS .o 42,011
Total assets.........coeevenenee. $78,181,236 Total liabilities................ $78,131,286

V. T4, p. 991, 836,
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GENERAL INVESTMENT NEWS,

MalLKOADS, INCLUDIN** STREET ROADS,

Akron A Barberton Belt Line 11t -Consolidation,—This
oompanj , having $100,000 capita,! acock in $100 shares, and a
proposed bond issue for $1,5 0,000, baa been formad by con-
rioiidatiou of the following corparations, to retire ‘whose
existing stock and bonds new securities to the amounts indi-
cated will, it is stated, be applied, viz,:

l.altierton Hell Line Rft., ?40_,00 stool: and $360,000 bonds; Clove*
land Barberton a Western lili, $10,00 >stook and $90,000 bonds,
888 anr{géerton Akron & East Belt Liao Oo,, $50,000 stook and $450,-

The remaining $600,000 of the new bonds will,_ it is re-
ported, be reserved to meet future requirements. The road,
which embraces a belt line around Barberton, O., was re-
cently add to the Pennsylvania RR., the Baltimore & Ohio
RU ,"tbeErie UR and the'VVanderbilts, each of which fourin-
terests owns $15,00) of the capital stock. Directors: James
Me Tea (President), W, H. Newman, E, B. Thomas and
Oscar G, Murray. " 8, B, Liggett is Secretary.

American Elevated RR. ~<87alL.n—The fall in the price of
the company’s shares from 44% last month to 1on Wednesday
has aroused inquiry as to the character of the enterprise:
President Coagelton made a long statement, which was pub-
lished in the *“"Evening Post” of Wednesday, and which was
mostly covered @/ the extracts from the prospectus in the
Chranicle, V. 78 p, 337. Besides the alleged franchise for
an elevated road in this city from the Battery to Harlem,
etc., the President says the assets include ** theright of way
for a road between Camden and Atlantic City and two other
charters in cities outside of New York State.” Stock to a
total of about $3,000,000 has been issued, of which all except
about $750,000, it is asserted, is owned by the management
and its friends, and is under lock and "key.—V. 74, p. 629,
528, 149.

Ann Arbor RR.—Sold to Gould Interest*.—A syndicate
cIoseIY identified with the Gould interests has purchased
from leading stockholders the control of the Ann Arbor RR,,
extending from Toledo northwesterly across the State of
Michigan, a distance of 293 miles, andalso operating car fer-
ries across Lake Michigan. The road will hereafter serve as
a feeder for the Wabash Ry. See mafs on pages 9and 143
of Investors’ Supplement.—V, 73, p. 93.

Atchison Topeka A Santa Fe R j—Earnings.—President
R%pley says: i _
__The "earnings for nine months of the year have been published, and
if, as seems probable, there are no losses within the next three
months, the figures indicate that an amount equal to about 10 per
cent on the common stook will have been earned during the year. It
should be borne In mind, however, that this does not take into ac-
count_the proportion of principal an1 interest due on the debenture
bond issue during the past winter, amounting annually to $2,500,000
for the principal’and $1,200,000 for the interest. It is.true that none
of this will become payable before the end of the fiscal year, but
nearly half of it will have accrued as an indebtedness, and this will of
course tend to reduce the aotual earnings available lor dividends.—V.
74, p. 1037, 882. )

Atlantic Valdosta & Western Ry.—Sale Reﬁorted.fThls
road is reported as having been sold to the Southern Railway
Co. At the offices of the respective companies_our repre-
sentative was informed that nothing could be said %gardlng

the report, but its truth was not denied.—V. 73, p,

Berkshire Street Ry,—Approved.—The Massachusetts
Railroad Commissioners” have authorized the issuing of
$500,000 5 p. e, 20 year bonds.—V. 74, p. 726.

Birmingham & Atlanta Air Line Ry.—Connection to Bir-
mingham, Tor Seaboard Air Line.—Thi§ company, which ob-
tained. a charter a year ago and is owned by the Seaboard
Air Line, will take over the East & West Railroad of Ala-
bama, which has |!Qust been purchased from the Kelly Estate
(see East & West RR. below). = .

The new company will bé capitalized for $5,000,000 each
of stock snd bonds, Tne latter will be first_50-year bonds,
bearing not more than 4p. c, interest and issuable at not
exceeding $25,000 per mile,” Tney will cover the road, ter-
minals_and rolling stock, and will include new construc-
tion.  Some 80 milés of road will be built to extend the Sea-
board system from Atlanta to Birmingham, where ample
terminals have been secured. Work begin at once and

Wi
the extension will be completed within a year. Th9 neces
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new mortgag[e has been made to the Knickerbocker Trust Go.,
as trustee, 1o secure $2,000,000 5 ID ¢, 20-year gold bonds.
Of the new issue $850,000 are held to refire at maturity
EMay 1, 1920) the bonds of the Canton Massillon Electric Ry;;
,000 are reserved for future improvements on the consoli-

dated property; and the remaining $750,000 are issuable at
once on account of the construct! >n and equipment of the
road, to be opened to the public: June 1, from Canton to
Akran, a distance of 22 miles, The first car was run over
the line on May .

Consolidation,- The shareholders of the Canton-Massillon
Electric Railway Go. will vote June 19 0ona E{roposmon to
consolidate with the Canton be Akron Electric Ry. Co,

Preferred Stock. —Tucker, Anthony & Co. "have placed
$600,000 6 p, c. non-cam. pref. stock of the Canton & Akron
Railway Go. at par (3100 a share), each share carrying
with it"a bonus of 50 per cent in common stock.

Canton-Massillon (0.) Electric Ry.—Consolidation.—See
Canton-Akron Ry. above,—Y. 74, p. 629, 528

Cape Breton Ry.—Sale of Ronds,—Muller & Co. sold at
auction this week $30,000 of the first mortgage 5s at $1,610
for the lot.—V. 74, p. 986, 775.

Chicago Bur_lingéon_& (uimcy RK.—Called Bonds.—On
June 2 there will aid at par and interest by the trustees,
No. 50 State Street, Boston, $11,000 Tarkio Valley RR. and
$10,000 Nodaway Valley RR. first 7s.—V. 74, p. 426, 204.

Chicago I ndianapglis & Louisville Ry.—Ex ict Terms of
Exchange.—lt is officially announced that the Southern
Railway and the Louisville & Nashville RR companies will
offer a joint 4 per cent bond.in exchange for the stock of the
Chicago Indianapolis & Louisville on_the basis of 78 for the
preferred. _The offer includes an option of 60 per cent in cash
common in the new bonds Eat par] and 90 for the
and 40 per cent in bonds in case stockholders do not wish to
take the entire payment in bonds; in other words, for $100.

referred, $540 cash and $360 bonds, and for $100 common,
&68_ cash and $312 bonds, The new bonds have been under-
written at par by a syndicate. It is understood that a con-
trolling interestin the stock has already beep acquired on the
terms Stated. ) )

The bonds will be a collateral issue_secured by deposit of
the stock in trust, being a joint liability of thé Southern
and the L. &N.; should either fail to meat its part of the
obligation, it will be incumbent upon the other road to make
?oe the entire amount. Theoretically, each road is liable
for one-half of the debt, but in realltP/, I, e, if it came to an
issue, each road is liable for the whole debt. _President Spen-
cer of the Southern Ry. says the “Monon” (as the road is
commonly known) will continue to, be operated as an inde-
pendent property.” The boards of directors of both

) the %)ur-
chasm7g/_ companies have ratified the transaction.—V. 74, p.
1037, 7/5.

Columbus & Hocking Coal & Iron Co.—New Management.
—At the annual meeting on Wednesday thgogarty in opposi-
tion to the existing management voted™ 84,808 shares, against
14,185 shares voted by tlie old management. The following
werelelecte%Idlrectors:l S Binrs. Win. H. Zi S A )

iamP. m in n. H. Ziegler, S £ i-
@Y.\A A urr%%w ’ @i‘[ﬁ% I?acﬂ%hnaeher, &ewle Oromse%rt

Ixon and Joseph H. Waite.

The first three men were re-elected by the old management
through_ the cumulative method of vptln%vlpermltte_d under
the Ohjo law; the others, |nc|ud|n? essrs. Dixon and
McManigal of the old board, were elecied through the votes
of the New York EartFy. Mr. Kaghelmaeher was _elected to
the presidency. = Ex-President Ziegler and associates claim
the election of directors was illegal and refuse to surrender
the company’s books.—V. 74, p. 1040, 990.

Connecting Ry. of PhiIadeIphia.—Mort?agQ—This com-
pany, which™is “controlled by the Pennsylvania RR,, and
which on Jan. 1,1902, absorbed several othér subsidiary lines,
has made a mort%%e to John P. Green, as trustee, to “secure
$5,000,000 bonds.—V. 73, p. 39).

Delaware & Hudson—Albany &Susquehanna—N#w York
& Canada—Rensselaer A Saratoga.—Earnings of the D, &
H, leased lines in New York Staté for the three months end-
ing March 31 were:

7 - _ - - A
sary flnancm?t of the project has been arranged. The Bir- smonths. "y &Susgieh—  —f,& Canaga.-. 'Ble”%&saraf?zﬁ‘
mingham Belt road, we aré informed, will not form part of §ross— 1115942 $1261.306 3238319 $337.085 8557015  8536,781
the n6W line. [This is not the Birmingham & Atlantic RE.] Charges " 309005 313977 91858 9*rar 805432 309850

Brooklyn Heights RR.—Quarterly—Earings for the 23'*0§%5—ms o820 s poitiee 0ef2835 017861 dlISSS73 dfis7.429

quarter and the nine months ending March 31, covering the

operations of lessor companies, were:

3mos, end. Gross Net _Other hit., taxes, Balance,

Mar. 31— earnings, earnm%s, income. etc. surp. or def.

1902......$2,625,5i» $345,929 $67,371 $1,051,765 def.$345,466

19901 ...... 2,650,23 874,019 65,432 1,144,418 def. 204,937
mos.—

1901-2...$8,470,536 $2,604,527 $252,195 $3,195,874 def.$339,152
1900-1... 8,585,830 3,363,499 233,777 3,455,102 sur. 142,174
—V. 74, p. 935, 477. .
Buffalo Attica & Arcade RR.-—New Mortgage.—President
S. S. Bulbs of Glean, replying to oar inquiry, says:
_The underlyingTbonds have all been retired and mortgages satis-
fied of record. The new loan for $750,000 is for improvement of
present property, payment of indebtedness and extension to Buffalo;
also to develop a water power and to change the motlvedpowerto eleo-
trio. The details of the new mortgage have not been decided upon.
See V. 74, p. 986.
Canton-Akron (Electric) Ry.—Mortgage.—The mort-
gage for $1,000,1)00 made last’September was canceled and a

Detroit & Mackinac Ry.—New Directors. -Henry McHarg,
Walton Ferguson, A. D. Moran and Edward H, Bonner have
been elected directors, succeedlngECharIes Steele, Anthony J.
Thomas Henry B. Hollins and "Edmund B. Randolph, who
resigned.—V. 74, p, 629,

East & West MR., Alabama.—Sold,—A syndicate headed
by Ladenbarg, Thalman & Go. has purchased the $1,500,0?0
capital stock of this unbonded road from the Kelly estate
for the. Seaboard Air Line, See Birmingham™ & At-
lanta Air Line Ry. and map on page 129 of Investors’ Sup
erement_The East & West road extends from Cartersvllle,
Ga,, to Pell City, Ala,, 116 miles,—V. 71, p. 603.

Fries Manufacturing & Power Co., Winston-Salem. €.
—Bonds Offered.—Q. D, Knapp Jr. & Co. of Chicago were re-
cently offering at 98 and interest a block of this ‘company’s
authorized issue of $50),000 first mortgage 5 ?fr cent gold
coupon bonds, dated Jan. 1,1900; optional at 110 Jan. 1,1910,
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due Jan. 1, 1940. These bonds, of which $50,000 are held in
treasury for improvements, were Issued for the purpose of
purchasing, consolidating and enlarging the power, electric
street railway, electric lighting, ioe and gas plants under one
management.—V. 70, p, 483.

Georgetown &L exington(Ky.) Traction Co.—About Com
p'.eted.—This lire, it is stated, will shortly bo put in opera
tion; fare for round trip, 40 cents. A line between Louis-
ville and Mount Washington, 23 miles, is being surveyed in
the company’ interest.—Vv. 73, p. 1010.

Georgia Florida & Alabama Ry.—First Passenger Train.
—The first passenger train was run from Arlington, Ga., on
the Central RR. of Georgia southerly to Tallahassee, Fla,,
81 miles, on May 9.—V. 73, p. 32.

Hocking Talley Ry.—Car Trust Bonds—The company
has sold an issue of $1,600,000 of 4y2 per cent car trust bonds
maturing in series from Nov. 1, 1902, to 1912, in order to
acquire new rolling stock for the Kanawha & Michigan.
—V. 74, p. 1038, 836.

Houston (Tex.) Electric (Railway) Co.—Listed in Boston.
—The Boston Stock Exchange has listed the $1,500,000 out-
standing first mortgage sinking fund 5 per cent gold bonds,
due Aug. 1, 1925, but subject to call as an entire issue (but
not in part) at 1073~ and interest, on or after Aug. 1, 1910;
also $500,000 6 per cent non cumulative preferred stock, and
$2,000,000 common stock, $100 being the par value of shares.
The total bond issue is $2,500,000, but $1,000,000 is reserved
for extensions, additions and improvements; trustee, Inter-
national Trust Co., Boston; annual sinking fund, 1JE per cent
of outstanding bonds. President, Benjamin H. Diblee;
Treasurer, Henry B. Sawyer. Office, Houston. See balance
sheet on page 1086.—V. 74, p. 680, 629. |

Interborough Rapid Transit Co.,, New York City.—Pos-
sible Extensions at  Company’s Expense —Chief Engineer
William Barclay Parsons was requested by the Rapid Transit
Commission several weeks ago to submit plans for an east
side line connecting with the present rapid transit route at
42nd St. and Park Ave.; last week he was further requested
to prepare plans looking far into the future for a complete
system of rapid transit roads connecting all the boroughs of
the city. It is announced that August Belmont, in be-
half of the Interbcrough Rapid Transit Co., recently incor-
porated. to operate the underground lines as now planned,
has offered “to construct extensions and connections
with the company’s own capital and credit,” the “con-
struction being in all details conducted precisely in the same
manner as the present work is being done, and becoming a
part of the system as a unit,” and the bonds of the operating
company being convertible into city bonds at the option of
the Rapid Transit Commissioners.” Legislation will probably
be required to permit the carrying out of this offer. See
official statements in full in “New York Times” of May 16.—
Y. 74, p. 987.

Kanawha & Michigan Ry.—New Equipment—See Hock-
ing Yalley Ry. above.—V. 74, p. 267.

Lake Shore & Michigan Southern Ry —Quarterly.—Earn-
ings for the quarter ending March 31 were:

3 mos. end. Gross ~Net  Other Interest, Balance,

Mar. 31— earnings, earnings. income, taxes,etc. surplus.
1902 $6,845,897 $2,385,875 $390,000 $990,000 $1,785,875
1901....eee 6,607,748 2,426,733 304,920 979,920 1,751,733

-v0.174, p. 879, 680.

Lake Street Elevated RB., Chicago.—Options.-S. W.
Allerton of Chicago, representing a syndicate, has recently
been obtaining options on the stock at $18 a share good until
July, 1903, the shares assenting to be held in escrow until
that date. The syndicate is also credited with having bought
largely in the open market, but for what purpose, whether
speculative or otherwise, and whether, as claimed, to an ex-
tent foreshadowing a change in control does not appear.—V.
74, p. 265, 268.

Lima ﬁj .) Electric Railway & Light Co.—increase of
Stock.—The capital stock has béen increased from $500,000
to $850,000.—Y. 74, p. 829.

Little Rock (Ark.) Traction & Electric Co.—New Presi-
dent.—Judge W. E. Hemingway is President.—V. 73, p. 784.

Long Island RR.—Bonds.—The New York Stock Exchange
has been requested to list $675,000 additional'unified mort-
gage 4s, making total listed $6,360,000.—V. 74, p. 829.

Louisville & Nashville RR.—Joint Control.—See Chicago
Indianapolis & Louieville above.—V. 74, p. 1038, 987.

Manistique Marquette & Northern RR.—Officers—'The
officers of this company, which has purchased the Manis-
tigne & Northwestern Ry., are: R. R. Metheany, President;
D. W. Kaufman, Vice-President and Treasurer, and B. B.
Metheany, Secretary.—V. 74, p. 883.

Massachusetts Electric Companies.—Subsidiary Com-
panies.—The Massachusetts Railroad Commission has author
ized the Lawrence & Reading Street Ry. Co. to issue $167,000
capital stock in jilace of the bonds for a like amount sanctioned
March 22, 1901. The applications of the Boston & Northern
Street Ry. and the Old Colony Street Ry. companies for au-
thority to issue new stock to the amount of $400,000 and
$100,000, respectively, have been withdrawn.

New Stock.—T he shareholders will vote May 29 on issu-
suing $5,000,000 additional preferred stock “for the purpose
of increasing (he investment of the ‘companies’in the stock
of corporations already controlled by it, and of investing In
the stocks of other like corporations, as the interests of the
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trust may require.” ttis expected thabthe new shares will
be offered to the stockholders at $96 per share, and that a
portion of the proceeds will ho used to retire the $3,700,000
\% per cent coupon notes, releasing the collateral. The issue,
it is understood, has been underwritten -V. 74, p, 427, 268.

Memphis Street Ry.—No Consolidation at Prerent -Vice-
President F. G. Jones, replying to our inquiry, says:

At present there is no plan on foot for the consolldatlon between the

ect lo I% t and companies. The o 8 of bo}h corhcerns has

changed hands rec nt p gt present no eparture rom the present,
arrangements Is conte plate

Mexican Northern Ry. —DIVIdend Reduced.—The company
has declared a quarterly dividend of % per cent, payable
June 2, reducing the annual rate to 2 per cent, as against 4$£
per cent paid in 1901, 5 per cent in 1900 and 4 per cent yearly
from 1895 t01899.-V. 72, p. 1011

Minneapolis & St.Louis RR.—Director.—John W. Mackay
has been elected a director, succeeding William Strauss, de-
ceased.—V. 74, p. 94.

Missouri Kansas & Texas Ry.—Extension.—See Texas &
Oklahoma Ry. below.—V. 74, p. 1038, 884.

Nashville &Clarksville RR.—Change of Name.—See Ten-
nessee Central RR. below.—V. 74, p. 577,

National RR. of Mexico.—Securities of Predecessor Com-
pany.—The statement to the New York Stock Exchange
shows outstanding, aside from the prior lien bonds called fer
payment June 1 and™or the most part already retired, only
the following amounts of stock and bonds of the Mexican
National Ry.: Second mortgage series A bonds, $3,500; series
B bonds, $4,500; income bonds of 1937 none; capital stock,
$454,000 —V. 74, p. 1038, 988.

New Orleans Railways.—Further Facts Regarding Amal-
gamation.—The main features of the amalgamation plan,
by which the street railway and lighting interests of New
Orleans are to be brought under control or this company,
were given in the Chronicle of Msy 10, page 988. The
capitalization of the various constituent companies is as
follows, at least a majority of the stocks of each company
(except the St. Charles Street RR. Co.), as well as all the
bonds of the New Orleans Lighting Co. and the New Orleans
Railway Co., being controlled by optional feature or other-
wise for the purpose of this plan :

CAPITALIZATION OP PEOPOSED CONSTITUENT COMPANIES.
New Orleans Gas Lig tCo

Milesof ——
a8 Comah
New Orleans Railways......... li

New Orleans City RR. Co0...) 1
New Orleans & Carrollton

RR. Light & Power Co........ 35 2,500,000
St. Charles Street RR.Co.... 18 1,000,000
Orleans RR. Co 10 300,000 400,000
178 $19,560,000 $7,100,000 $3,500,000 $12,810,000

The stocks and bonds acquired are to be deposited under
the new $40,000,000 4-£ per cent mortgage. Unless at least
a majority of the stock of the St. Charles Street RR. Co. can
be secured, it will not be included in this plan.

Earnlngs —For the year 1901 the receipts of the various
companies, it is stated, were approximately $3,900,000 gross,
$1,500,000 net. The plan says :

The increase in the %ross receipts should he not Jees than lOp 0. per
annum, based upaonwbatthepropertieshavedonein the past. 'Operat-
ing expenses can be reduced by a consolidation of the power houses
and shops;. reduction in dead éar mileage; substitution of oil as fuel,
and reductron in general expenses about $265,000 per annum.

“ The first year of operation under consolidation, based on
the report of the engineers, Sanderson & Porter of New
York, should be :

ESTIMATED EE8ULTS FOE TEAS 1902

New Orleans Ligbtiu

4,600,000

5,549,000
300,000

Gross  Net = m--—-—--Interest,------- . Iance, 4p. con
earn n8 ver ax s%) eWb g pref.sik.
$4.234 2,117,00 630 855 900 000 586,145 '$400,000

Surplus for common stock in 1902, $186,145; in 1903, $319,145.

Voting Trust.—In order that the management for five
years may be controlled, it is intended that the scope of the
voting trust of the New Orleans Railways Co. shall be so
extended as to cover the intended new issue of stock, viz.,
common stock, $30,000,000; 4 per cent cumulative preferred,
$10,000,G30

tyndicate Agreement.—The agreement provides as follows:

Subeerlbﬁrs to the syndioate are to recenvi a commission of 5 per
ey e e o OO, K N0 S
td s f o SE000 “Silribed 1o receiye 8705 38" “di

for each $1,000 cribe 1Vi
per centbonds 61 in_prefened stoc anéa 3'in oommo

stook all at par. The SeCUI’ItISS taken by the s ndlcate may he hel
b th emanagerfornot excee (t]twelve months from June 1, 90

? be Sold by |t for accoun of the syndioate at not less than
Iow prrces interest; preferred stook, $
oommon stoo i wenty flve per cent of the subscrlptlons wil
pa yaple on Juhe 1, 1902, and the balance when calied for on th

P/s notlce in |nstalments of not moie than 25 per cent of the s

iption.- 4, p. 988, 937.

Newport News & Old Point Railway &Electric Co.—
Amalgamation.—See Norfolk Portsmouth & Newport News

Co. below.—V. 74, p. 327.

New York S, Pennsylvania HR.—Sale.—This property is
to be sold under foreclosure to-day.—V. 74, p. 428.

Norfolk Portsmouth & Newport News Co—Amalgama-
tion Plan.—Alexander Brown & Sons and J. William Midden-
dorf & Co. of Baltimore and John L. Williams & Sons of
Richmond are the syndicate managers under a plan of amal-
gamation which provides that the Norfolk Portsmouth &
Newport News Railway Co. shall change its name to the
Norfolk Portsmouth & Newport News Co., increase its

QJ@
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capitaliz itiou as authorized by the Act of the Virginia Ltgis-
lature, 19/2, and acquire by purchase all the property and
rights of the following companies :

Pttoi-K&Tifc-b to am aoquiheu in Pee.

Berkeley Street Hy. Oo. PortHUiouth Electric A Gas Co.
National (Jaa CO. of Hm holey.

It will also acquire a majority of the common stock ($1,-
075,000) of the Newport Nrws & Old Point Railway & Elec-
tric C > and a majority of the stock ($1,650,000) of the Nor-
fulk Railway & Light Co., whose systems and eapitalizttion
embrace :

Companies to be Oonthollkd by Stock Ownership.

(.Capitalization supFIied uuottiulally; not In plan.)
—Slock outstanding,

Common. 1‘referred OutstanU’g. Owned
. * 9 $ #
Newigort News *£ Old Point
Railwag it JStedric_00.*1,075,000725,000 2,400,000 ...
Citizens &

Ildly, Bl%)ht
Power of Newport News....
Norfolk .v Atlau _Term Oo

Danville Hy. A Elect, Co.. 8,000 ...
Ne vport News Gas Co........ccoevveinisiininnns
Norfoli. Hy J Light Vo...x1,650,000

City Gas Oo. of Norfolk (V.62,p.1139)

X Majorit}/ of this to be held hP/
by Newport News & OId Point Ry. A Ele

Tne above companies, whose franchises have from 43 to 47
years to run and in some instances are perpetual, embrace :

Seven eleotrlo railway systems, owning and operating over 120 miles
of tracka%e and occulelylng all’ of the ernupal streets of Norfolk,
Portsmontn, Newport News, Hampton, Phmbus, Old Point, Berkeley,
PlunePs Point, Lambert’s Point, Port Norfolk and 8onth Norfolk,
covering three olties and eight towns located around Hampton Roads,
nd. In "addition thereto, ooveriug thickly populated suburban dls-
tries _ In connection with the above the ¢ompany will own and oper-
ate six ferry lines, six electric-lighting plants, three ice plants and
three gas companies; also three popular sea-aide resorts, with their
hotels, bath-houses and pavilions.

The new company will create the following :
New Securities.

X First Sand collateral) mortgage 5 p. 0. gold bonds,
dated June 1, 1902, and due June 1,1942;but subject
to call at any Interest daly on 60 days’notice at 107 and

e

Interest; coupons payable Deo. 1 and June 1 atottioeof
Alexander Brown Sons, Baltimore, and at their

the new company. yHeld
otrlo Co. pany. ¥

agency in New York City. Total authorized Issug........ $4,000,000
which to be Issued af once for above acquisitions,
working capital, et0........ccvvvviiiiisieiniegerns e 3,000,000
To be reserved for future extensions, improvements
AN AAATEIONS....ccvicviciccce e 1,000,000
Five Eer cent non-cumulative income_bonds, dated June
1, 1902, due June 1, 1942, but subject to oall at par at
any Interest period on 60 days’ ‘natice, the holder,
however, having the right at "any time until May 1,
1912, if the bonds have not been previously retired; to
convert them at par Into the stock at Its par value.
Interest payable Feb. 1 and Aug. 1, if earned. See'y.
Total authorized, all Issuable at Once.........ccovevvvveriinnine 2,000,000
c%)ital slock, total authorized Issue .10,000,000
f which present issue to be.......... 4,000,000

x The mortgage will be a first lien on all property and rights now owned by
the Norfolk Portsmouth A Newport News Ry. Co., Berkeley Street Ry. Co.,
Portsmouth Electric A Utis Co. and National Uas Co. of Berkeley, and will also
be a collateral trust lien on the stock and bonds to be acquired as previously
mentioned, Y But if the surplus earnings, after providing for tte interest on
the first mortgage bonds, donot amount to a sufficient sum to pay at least 2 p.
a perannum on the income oonds, then such interest, in the discretion of
the board of directors of tne company, need not be paid.

Earnings.—The plan contains the following data :

The total earnings for the year 1901 of eleven out of the fourteen
companies first _mentioned ‘were; Gross ,502,111; operating ex-
penses, $1,005,379; net_earnings, $496,732. 'The above earnings, to-

ether with the net earnings from two eleotrio-light companies recent-

y established and one gas plantjust comFIeted, will be more than suf-
ficient to pay the entire fixed charges of all the constituent companies,
including the Interest on the proposed issue of $3,000,000 first mort-

age bonds of the new oompany. These figures do not, however, em-

race the earnings from the extension of the Berkeley Btreet Ry,
Into Norfolk, which has already more than doubled the”earnings of
that company. An expert estimates that the total net earnings of the
Pro;%ertleso erated under one management will be at least $665,000
or the first rear. The average yearly increase In gross earntngs of
thetprlnm?al progoertles for the past three years has been over 13 per
cent.—V. 70, p. 584.

Norfolk Railway & Light Co.—Amalgamation.—See Nor-
folk Portsmouth & Newport News Co. above.—V. 74, p. 830.

Northern Central Ry.—Application to Lis#.—Application
ha9 been made to list the company’sshares cn the New York
Stock Exchange.—Y. 74, p, 776, 483, 473.

Norwood & St. Lawrence RR.—New Securities.—The New
York State Railroad Commission has authorized the com-
pany to make a first mortgage for $300,000 and to increase
its capital from $75,000 to $100,000 in $100 shares. The com-
pany was organized June 10, 1901, and in November, 1901,
put in operation as a steam freight road a line 7J® miles
long between Norwood and Raymondville, N. Y. President,
Charles R. Remington, Watertown, N. Y. says :

The new bonds are gold 5 Fer cents, dated April 1,1902, and due
April, 1932, but subjeot to oall at 110 on !or after 1] April 1,1912; trus-
tee, Trust Co. of Amerloa; present Issue to be $100,000.

Ohio River & Charleston Ry.—Proposed Sale.—The share-
holders will vote Jane 25 on a proposition to sell the road
and its franchises to the South & Western Railway Co.,
which see below.—V. 74, p. 830.

Oregon & California RR.—Called Bonds.—First mortgage
bonds to a total of $386,000 have been drawn for cancellation
with proceeds of land sales, and will be paid at par and in-
terest on July 1 at the Union Trust Co. See advertisement
on another page of to-day’s Chronicle.—Y. 72, p. 1188.

Panama RR.—Special Dividend.—The directors have de-
clared a special dividend of 2 per cent, payable on June 5th,
1902, to stockholders of record June 2d.—V. 74, p. 827, 95.
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Pennsylvania RR.—Termination of Contract.—See West-
ern Union Telegraph Co. below under “Industrials.”

Honda Assumed.—The bonds of the Sunbury Hazelton &
Wilkesbarre and the Sunbury & Lewhtown are now included
by the Pennsylvania RR. as part of its funded debt, the
Schuylkill & Juniata, whose obligations they were, having
been merged.—V. 74, p. 880, 577.

Philadelphia Rapid Transit Co.—Lease Signed—Officers.
—The lease of the Union Traction Company’s lines was signed
on Monday and will become operative on July 1. The new
company has elected the following officers and directors:

President, John B. Parsons; Vloe President, George D. WIldener;
Beoretary and Treasurer, Gharles O. Kruger. ]

Directors, John M. Maok and Michael Murphy, for four years; Win,
L. Elklus and P. A. B. Wldener, for three years; J. J. Sdllivan and
Win, H. BhelmerdIne, for two years; John B. Parsons and George D.
WIdener, for one year.

The capital stock is now $30,000,000, of which 10 per cent
($5 per $50 share) is paid in.—V. 74, p. 1039, 989.

Pittsburg Carnegie & Western Ry.—Construction—The
remaining contracts for the construction of this extension of
the Wabash system into Pittsburg have been awarded and
it is expeettd the new line will be in operation before the end
of the year.—V. 73, p. 663.

Pittsburg & Charleroi Street Ry.—Oversubscribed.—The
bonds offered last week were over-subscribed.—V. 74, p. 1039.

Reading Belt RK.—see Reading Co. below.—V. 71, p. 751.

Reading Co.—Opened.—The important belt line, 7% miles
in length, around the city of Reading, Pa., was opened last
week (see V. 71, p. 751).

Pension System.—The directors of the railway company
have authorized the preparation of a pension system for the
benefit of employes. —V. 74, p. 989, 937.

Rhode Island Oo.—Details of Plan.—The report that the
United Gas Improvement Co. of Philadelphia has completed
arrangements for the amalgamation of the street railway,
gas and electric companies of Providence, is, we are in-
formed, a mistake. So far a defiuite proposition has been
made only to the stockholders of the traction company, I. e.,
the United Traction and Electric Co. This proposition is
substantially as follows:

The Gas Improvement Company will organize a new com-
pany', the “ Rhode Island Co.” (see V. 74, p. 884), subscrib-
ing for its $2,000,000 stock at par. This Rhode Island Com-
pany will lease the traction company, guaranteeing expenses,
interest charges and 5 per cent on the stock. The Gas Im-
provement will guarantee fulfillment of the obligations of
the latter until such time as $4,000 000 of new property shall
have been added to the traction company’s system.

Another company, known as the Rhode Island Securities
Co., will be organized in New Jers@Q with $20,000,000 stock
and an authorized issue of $20,000,000thirty-year bonds, viz.:
Series A, $5,000/00 four per cents, with an annual sinking
fund of one per cent, and Series B, $15,000,000 five per cents,
with no finking fund. The Gas Improvement Company will
deposit the $2,000,000 stock of the Rhode Island Company
with the Securities Company and will receive $3,500,000 of its
4 per cent bonds and $12,000,000 stock, $2,000,000 of the $12,-
000,000 stock to be subsequently given as a bonus to the
traction stockholders in the proportion of one to four, upon
the acceptance of the terms fof exchange ?] shortly to be
offered them.—See Y. 74, p. 884.

Rutland RR.—President Webb's Statement.—President
Seward Webb May 18 issued the following statement regard-
icg a newspaper story of an attempt to “unload” the stock
on the public:

Last fall, when the road issued 35,000 shares of new stook at 90, to

ay its floating debt of $1,700,000, which has been done, Ieavm(t;ha
arge sum still in the treasury for improvements, 1underwrote the
whole amount and only succeeded in securing 2,000 shares, the bal-
ance being taken up by stockholders. Having™ lived many %/ears on
the propertgl, and Knowing all its possibilities, 1went into the open
market and bought some forty odd thousand shares, paying for the
reater part of It from 110 to 117. 1 bought two large blocks from
WO private estates at and 117, saying at the time that asa 4
er cent stook It was not worth so much,”but that | wished it for con-
rol and was willing to pay that price. Theroad has to-day $1,200,-
000 in the treasury applicdble to the work we are doing, and” Its earn-
ings_ are _Increasm? heawlﬁ/each month, showing for the month of
April an increase of $22,032.

Dr. Webb says he still owns control and shall keep it, as
he believes absolutely in the future of the property.—V. 74,
p. 1039, 989,

St. Louis & East St. Louis Electric Ry.—New Stock.—
The company has filed a certificate of increase of capital
stock from $250,000 to $500,000. See V. 74, p. 578 This is
one step in the consolidation of East St. Louis electric lines
which E. W. Clark & Co. are arranging and under which
new securities will probably be issued next July.—V. 74. p.
578.

St. Paul union Depot Co.—Increase of Stock.—The com-
pany proposes to increase its capital stock from $750,-
000 to $1,000,000, to provide for extensions. There are
also outstanding $250,000 first mortgage 6s due in 1980, and
$250,000 consolidated mortgage bouds, of which $150,000 are
5s and $100,000 are 4s.—V. 72, p. 876.

Seaboard Air Line Ry.—Acquisition.—See East * West
RR. of Alabama and Birmingham & Atlanta Air Line Ry.
above.—V. 74, p. 989, 938.

Southern Railway.—Joint Control.—See Chicago ludiau-
apolis & Louisville Ry. above.—Y. 74, p. 1089, 989.
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South & Western lilt.—Proposed Purchase and New Bow Is.
—The shareholders will vote in Bristol, Va., on June 25upon
propositions (1) to purchase the property and franchises of
the Ohio River & Charleston Ry. Co; (3) to authorize a
mortgage upon the property and franchises so acquired to
secure $000,000 bonds, and (8) to purchase the property and
franchises of the South At Western Ry. of North Carolina.

The South & Western Ry. of Tennessee was incorporated
on Dec. 30, 1901, with $100,000 capital stock, to build a rail-
road from a point in Unicoi County, Term., on the North
Carolina State line, to the State line of Virginia, in Sullivan
County, Tenn, In April last the Virginia company of
the same name was absorbed. The Ohio River & Charleston
is in operation from Johnson City, Tenn., to Caney River,
N. C., miles; also graded from Johnson City, Tenn., to
Gate City, Va., 40 miles, and from Clinchport, Va., to Min-
neapolis, Va., 40 miles. George L. Carter is President of the
purchasing company.

Staten Island Electric RR. — Reorganization Plan.—A
committee consisting of William Lanman Bull, R, Somers
Hayes, John Greenough and Walter G. Gakman, has pre
pared the following plan of reorganization, which has been
declared operative, a majority of the mortgage bonds of the
Staten Island Electric RR. Co. and of the stock of the Rich-
mond Borough Co., and of the bonds and stock of New Jersey
& Staten Island Ferry Co. and Richmond County Power Co.
having been deposited with the Guaranty Trust Co., the de-
positary. Further deposits will be received on or before
June 2; see advertisement on page viii.

The operations of the several companies show gross earn-
ings and net earnings after paying operating expenses, as
below; since July 1, 1901, the operations of the Light Com
pany, it is stated, have been very injuriously affected by
deterioration of its machinery:

Tearend. N. T.<S. 1. E. Oo. S. 1. E. HR. Go. N.J.&S.I.Ferry Go.

June 30.  GrosS.et. ross Net, ross. Net.
1900 ....... $190,\66_  $59,639%$204,049 %47/776 $<*2,862 $11,314
1901 ... 191,345 55077 214,063 66,307 26,609 = 13947

Total gross earnin%s in 1901 $432,018, against $417,177 in~ 1900;
net earnings, $135,331, against $118,628.

The plan provides that a new corporation shall be formed
under the laws of New York State to acquire title to the
properties of Staten Island Electric RR. Co., New York &
Staten Island Electric Co. and Richmond County Power Co.,
and to become the owner of the capital stock of the corpora-
tion owning the properties of the New Jersey & Staten Island
Ferry Co. The new corporation will authorize:

First and collateral trust mortgage Guaranty Trust Co. of
New York, trustee, securing 4 per cent gold bonds

a -
ble in 50'years, interest to accrue from Jul 1,15J ¥.$2,500,000
O?Whlcm ?n xchange for ex?stalng securmes agper ta% e

below......... ettt e ere gzt s arerene < areteses 1,925,000
To be sold with $733,000 stock for $438,880 cash 220,0
For regrganization or treasury purpPoOSeS.......ccceeereeveeene 55,
Issuable™only upon acquisition of new property under

PrOPer reSTIICTIONS. ...ciiieeertereeieeee ettt 300,000

Capital stock (to be represented for five years by voting
trust certificates, issuable by Guaranty Trust 0.2 ...... $3,000,000
Of which in exchange for existing securities as per table 2 138.750

DEIOW. ..ottt et s et eaea e ve e eneans
To he sold with $220,000 bonds for$438,880 cash... 733,000
128,250

For purposes of reorganization or to he retained in
EPEASUIY vttt
Voting trust —All of the new capital stockéexcept shares to qualify
directors) shall be vested for five years In Henry H. Rogers, Walter
G. Oakman and William L. Bull, as voting trustees, who, by a ma{orlty
vote, shall at any time have the power to'sell the same onsuoh terms

as they see fit, dl_stributin? the net proceeds of salepro rata among the
voting trust certificate holders.

The old securities will be exchanged as follows:
—Wilt E)le exchangedfor—
S

Each $1,000 of— . New New stock.
Staten Island Elect.rio RR. 1st M., $1,250,000.. $1,000 ...
0 o consol. H., $750,000 $1,003
N. Y. & 8.1 Electric Co. 1st M., $500,000......... xl,200 ...
0 do s%ock % ,600,000y.. e 300

N.J. &S. T. Ferry 1st M., $75,000.......... ..o 1,000
- do stock, $100,000..... . e, 100
Richmond Borough Co. cash receipts ($743,000) 1,250

Note.—The stock (§1,250,000) of the Staten Island Electric liR. is all owned
by the New York &Staten Island Electric Co. and is not recognized in the plan
as its equity is deemed to have disappeared. The second mortgage (8300,000) of
the Electric bight Company pledged as collateral will be satisfied. i .

X Interestto be adjusted in cash, y Of this $1,264,0u0 was deposited, with
yiew to exchange for $126,400 preferred stock of Richmond Borough Co.

The $220,0'3U of new bonds and $733,000 of new stock to be
sold for $438,880 are offered to the holders of first and
second mortgage of the Electric Railroad Company and the
receipts calling for delivery of Richmond Borough Co. stock
for cash subscriptions, each holder to be allowed to subscribe
for an amount equal to 10 p. c. of the face value of his hold-
ings and to receive therefor per $1,000 cash, $800 bonds and
$2,000 stock. A syndicate has underwritten the sale of these
securities. There being “a very notable reduction in fixed
charges, the new company will start with an apparent snr
pins of net earnings yielding an appreciable ratio of profit
upon the new stock.”—V, 74, p. 479.

Tennessee Central RIt.—Entrance into Nashville.—On
May 27 the first train over the road will make its entrance
into Nashville.

'Stock, Etc.—An amendment to the charter of the Nashville
& Clarksville was filed in Tenne-see May 1, changing its
name to the Tennessee Central and increasing the capital
stock from $7,000,000 to $8,000,000. The $15,000,000 mort-
gage was officially described in V. 74, p. 831,

Subsidies.—The cities of Nashville and Clarksville in August,
1901 .voted to subscribe for $1,000,000 and $100,000 respectively
of the stock of the Nashville & Clarksville (compare State
& City Supplement and V. 78, p. 406, 387).—V. 74, p. 831, 577.
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United Railroads of San FrancigOO. -Over-Subscribed
The $5,000,000 bonds offered last week wpre over-subscribed.
—V. 74, j> 1039, 938.

Wabash RR.—New Alliance.—Bee Ann Arbor RR. above,
Pittsburg Connection.- -See Pittsburg Cun; gie & Western
Ry. above.—V. 74, p. 1040, 989.

West Entl St. Ry.—Bonds.—The shareholders on May 21
authorized an issue of $300,000 bonds to reimburse Boston
Elevated Ry. Co. for paying $300,000 Highland Street Ry. Co.
bonds clue May 1, 1902.-V. 78, p. 1358.

Western Maryland RR.—'Members of “Fuller Syndicate.”
—The Fuller syndicate, which underwrote the $3,751,000 re-
quired to purchase the interests of the city of Baltimore in

this road, includes: . . .

George W. Gould, President of the Missouri Pacific; edwin Gould,
President of the Bt. Louls Southwestern; Myron T. Herrick of the
Wheeling & Lake Erie; Howard Gould; E. L. Fuller of the Interna-
tional Salt Go.; Winslow 8. Pierce, General Attorney for the Gould
systems; Alvlu W Kreoh, Vice-President of the e_ellr?:q & Lake

rie; Joseph Ramsey, President of the Wabash; Louis Fitzgerald,
President of the Mercantile Trust Go.; John T. Terry, a director in the
Gould railroads; John W. Gates; James _Il. HP(de, ice-President of
the Equitable Life Assurance Society; Cornefius'Vanderbilt, James
Parmelee, A. Il. Galef, G. M. Dodge, W. H. Taylor, 8. B. Elkins, R. C.
Kerens and Walter 8cranton.

Offer to Shareholders—The Fuller syndicate offers to pur-
chase any or all of the minority stock through Townsend
Scott & Son, No. 209 East Fayette St., Baltimore, Md., on
or before June 2, at the rate of $35 per $50 share.—V. 74, p.

989, 938.

Winston-Salem (N. C.) Railway & Electric Co.—See Fries
Manufacturing & Power Co. above.—Y. 70, p. 482.

INDUSTRIAL. GAS AND MISCELLANEOUS.

Alabama Consolidated Coal & Iron Co—Earnings —The
net earnings for the quarter ending April 30, after deducting
improvements, royalties, depreciation _and interest, were
$90,968, being equivalent to more than 7 per cent on the en-
tire capital stock. The Det earnings for April were $43,374.
The coal output is averaging about 10,000 tons a week,
against 6,000 tons last year,” and is to be further largely in-
creased.—Y. 74, p. 724.

American Can Co.—Controlled Companies. -The American
Solderless Can Co. was incorporated in New Jersey on April
3 with $5,000,000 authorized capital stock, to control in the
interest of the American Can Co. the American patents for
sanitary solderless cans obtained by Archibald W. Macono-
chie of England.—V. 74, p. 881, 885,

American Pneumatic Service Co—Report Denied— The
company denies the report that it has arranged to absorb the
Tubular Despatch Co, (See V. 72, p. 1241.)—V. 74,p. 480.

American Rubber (Tire) Works.—New Enterprise—Stock
Sold. —This company was incorporated in New Jersey on Sept,
12, 1901, with $1,000,000 authorized capital stock in $25
shares, of which $200,000 is 7 per cent preferred. Some
weeks ago 2,500 shares of the preferred stock was offered
at $25 per share and 2,500 shares of the common stock
at $15 per share. The company has works at New Bruns-
wick, N. J , where it is manufacturing patent rubber tires
for automobiles, carriages, etc, I. S. McGiehan is President,
277 Broadway.

American Solderless Can Co.—Subsidiary Company—See
American Can Co. above.

American S?irits Manufacturing Co.—Decision.—See
Distilling Co. of America below.—V. 74, p. 938.

American (Bell) Telephone & Telegraph Co.—Telegraph
Service.—In the telephone directory of the Pacific States
&Bell) Telephone & Telegraph Co.,” Louis Glass, the Yice-

resident and General Manager of the company, says:

All stations of the Pacific States and Sunset Telephone & Telegraph
companies are being equipped as rapidly as possible with Morse tele-

raph instruments in_order that a regular telegragh business may be

one oyer the lines of the companies.” Telegrams “should he accepted
bygaélé a%egts and employes whenever offered for transmission.—V. 74,

p.
Armour & Co., Packing.—njunction.—Judge Peter S.

Grosscup in the United States Circuit Court at Chicago on

Tuesday granted a temporary injunction against the mem-

bers of ‘the so called packers”combine, restraining them from

continuing their present alleged arrangements for harmoni-

ous action in the matter of prices, purchases, sales, etc. See
74, p. 1040.

Associated Merchants Co.—Alliance, —President John
Claflin has been admitted to partnership in the Newark
firm of Hahne & Co., proprietors of the largest department
store in New Jersey, their building and stock being valued
at several millions of dollars.—V. 74, p. 476, 381

Beaver Talley (Pa.) Water Co.—Bonds Offered.—The
North American Savings Co., the mortgage trustee, with
office at Pittsburg, is of erm((); at 103)" and “interest $300,000
of this new company’s $1,000,000 first mortgage gold 5sdated
May 1, 1902, and due May 1, 1932, interest May Iand Nov. 1

The company as a consolidation of the Union Wa er Co., Peaple’s
Water Co., NewBrighton Water Co., North Rochester Water Co.,Free-
dom Water Co., Conway Water Co. and West Bridgewater Water Co.,
owns 80 miles of pipeage and supplies Beaver FallS, Roohester, Free-
dom, Economy, Conway and AUIquippa, Pa. Ofthe bond issue, $200,-
000 Is reserved for extensions and Improvements. Prest,J.F. Grimes
of Pittsburg; Treas., John F. Taylor of the Monaea National Bank.

Bell Telephone Co. of Philadelphia.—Listed.—The Phila-
delphia Stock Exchange has listed the $1,000,000 new stock,
making total listed $6,981,700.—V. 74, p. 990, 886.
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Huil .It) X Smquclmuua iron Co.—Bondi Offered.—Fiak
& Robinson, having purchased the $3,000,000 fleet mortgage
5 per cent goM bonds, are offering them for advance suba irip-
tion at 96U and interest to the purchasers of Buffdo & Sns-
qu-nanua HR 4 p. o. preferred stock (seeV. 74, p. 1037).
Farther facts follow:

Nos. 1to 750 will be ready tar delivery  on_ut about July 1, 100?;
7M to I,5uo on ..r apout Ueo. 1 loon, anil 1,501 to 3.000 on"or ahbout
Juno 1 'IU03." rha loan la dun'Juno 1, 1982 but is Bllbjsot to call ua
a whole on any intern it da, alter June 1, 1007, on 00 days’ notice, at
107»» and tutérent. The bonds are redeemable ror the eluting fund
at par aud Interest In the order or their numbers, beginning at the
lowest uurnber, ¥100,000 yearly from June 1, 1907, to. June” 1,1931,
both inclusive, the riaal $r00,000 being due June 1,1932 In consid-
eration of the upeolal price at which tnese bonds aro now ottered the
purchaser agrees n t to otter them for sale prior to July 1, 1903

8)0 further particulars in V. 74, p. 1040; also Cleveland
Furnace Co. below.—V, 74, p. 1040.

Burlington (lowa) Water Co.—Purchase by City.—See
page 1050 of last week’s Chronicle.

Camden (Me.) Land Co.—Harmony.—At the recent annual
meeting all differences were adjusted, F. M. Tucker, of Bos-
ton, and John A. Balistier, of New York, being elected «b
directors to represent the dissenting shareholders.

Capita' stock. $720,000, in $20 shares,of which $14,000 In treasury;
debts and mortgages, $25,155; caontra, 800 acres of land on the sea-

shore at Camden aud Lluoolnville, Me., aud $42 cash. President,
Frederick M. Peck, Hartford, Conn. V. 74, p. 886.

California Central Gas & Electric Co.—Earnings.—The
receipts for the 10 months ended March 81,1902, ate reported:

Gross receipts, $256,109; net, $63,708, bond interest to April 1,
$23,624; sinking fund, $13,338; balance, $26,751.

Possession of the plant of the Fresno Gas & Electric Co.
will be taken June 1.—V. 74, p. 1040.

Chemical Co. of America.—Incorporated.—This company
was incorporated in Ne v Jersey on Tuesday with $5,000,000
authorized capital stock. Incorporators : Howard S. Gould,
Evan J. Dudley and Kenneth K. McLarin.

Cincinnati (las & Electric Co.—Earning*.—The “Cincin-
nati Enquirer” says that the report of the President at the
annual meeting on May 5 for the ten months since the con-
solidation showed:

Gross recelspts, $2,104,308; operating expenses, $1,167,959; net
profits, $936,349. Output of gas for th_eé)_ast quarter increased 17-51

er cent; applications for service In buildings ‘into which gas has not

een piped Increased 44 per oent; eleotrloal output Increased 18-95
per cent.—V. 74, p. 729, 9

Citizens’ Telephone Co., Grand Rapids, Mich.—See Fed-
eral Telephone Co. below.—V. 72, p. 1138.

Clairtou Steel Co.—Consolidation—New Bonds.—Applica-
tion will be made in Pennsylvania on Jane 6 for a charter
for this company, whioh will absorb the St. Clair Furnace
Co., building three blast furnaces at Clairton, and also the
St. Clair Steel Co., building open-hearth and Bessemer steel
works at the same place (see V. 73, p, 9)2,1364). The plans
of the Crucible Steel Co. of America, the parent company,
for works at Clairton have been much enlarged, and it is the
intention to add finishing mills, and probably roll rails, sheet
bars, and perhaps structural material. To carry out these
plans the Clairton Steel Co. has been organized. An official
statement follows;

The Clairton Steel Co. lias arranged with the Union Trust Co. to
purchase $5,000,000 new bonds to provide for completing thefnrnaoe
and steel plants and to furnish working capital. The bonds will be
guaranteed by the Crucible Steel Co, of America, which will own the
entire_capital stock of the new company. It is, expected that elg[;ht of
the 12 50 ton open-hearth furnaces will be in operation about Sep-
tember 1, and the balanoe, together withjthe,three blast furnaces, be-
fore the first of next year. “With the Completion of the above the
Cruoible Steel Company of America will be able to supply from its
own works all the pig iron and steel it will need for its various oruel-
ble plants. The Exeoguttve Committee of both the Crucible Steel Co.
of America and the Clairton Steel Co. embrace C. f , W, P.
Snyder, A. W. Mellon, Reuben Miller, James H. Park, Frank B. Smith
and R. E. Jennings. C. H. HaloomblwlIl oontinue as President of the
former company and W. P. Snyder will be President of the latter.

The report that Henry C. Frick has acquired 39,000 pre-
ferred shares of the Crucible Steel Co. of America, and will
be made a director, is officially denied. It is probable, how-
ever, that Henry W. Oliver, of Pittsburg, will go on the
board.

City Gas Co. of Norfolk.—See Norfolk Portsmouth &
Newport News Co. under “Railroads.”—V, 62, p, 1139.

Cleveland (0.) Furnace Co.—New Enterprise.—This com-
pany recently incorporated in New Jersey with $1,000,000
authorized capital stock is preparing to build at Cleveland a
modern blast furnace of about 409 tons capacity per day, and
later plans to build a second furnace. Members of the firm
of Rogers, Brown & Co. are largely interested in this enter-
prise. as also in the following:

Buffalo & Susquehanna Iron Co. (sea below and Vol. 74, p. 10402: Tonawar.da
Iron & Steel Co., with extensive plant on Niagara River, near buffalo; Iroquois
Iron Co., with two large furnaces at South Chicago; Hanging Rock Iron oo. in
Ohio and, Punxsutawney Iron Co., in Western PennsElvania, all using Lake Su-
perior ores. The firm isalso closely allied with the Empire Iron & Steel Co.,
with 12 furnaces in Pennsylvania and New Jersey, and the Allegheny Iron A
Ore Co., with three furnaces in Virginia.

Consolidated Match Co.—New Enterprise,—This company
was incorporated in New Jersey on Thursday with $10,000,-
000 authorized capital stock, of which $4,000,000 is 7 per cent
cumulative preferred; par value of shares$100. Incorporators
— Frederick B. Marekle, Stello Vinton and John J. Ranagan,
New YTork, all associated with the law firm of Seymour, Sey
mour & H irinon of 40 Wall St. The new comp my is said to
own a number of valuable patents and to be planning a num-
ber of plants in various places.
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Consolidated Rubber Tire Co—Unfavonible Decision.—
The United States Court of Appeals at Cincinnati recently
reversed the decisions of two lower United States Courts and
decided adversely to this company its suit a(t;alnst the Good-
year Tire & Rubber Co. for infringement of the Grant patent
on rubber tires. The directors have decided to appeal the
case to the United States Sapreme Court. See Goodyear
Tire & Rubber Co. below and American Rubber Works Co.
above —V. 74, p. 632

Corn Products Vo.—Dividend Period.—The by-laws have
been changed to permit the payment of dividends, when and
if declared, the 10th day of July, October, January and
April, instead of June, September, December and March.

Official Statement.—See page 1086, —V/. 74, p, 835, 777.

Crucible Steel Co.—New Bonds.—See Clairton Steel Co.—

V. 73, p. 1359,
Daly Gald Lining Dental Co.—Stock Offerei. —Howth &
Co. of this city are offering a portion of this company's

$500,000 capital stock at $1 50 per $5 share. W. E, Howth is
President and Silas B. Dntcher is named as a director,

Deadwood Terra Mining Co.—Payment in Liquidation.—
All debts having been paid, $221,000 remains for distribution
to shareholders, being equal to $1*105 per share, payable at
office of the transfer agents, Lounsbery & Co., 15 Broad St.,
on surrender of certificates,

Dillon (Mont.) Electric Light & Power Co.—Bonds
Offered.—Lawrence Barnum & Co. were recently offering at
Ib3 and interest the entire issue of $80,000 first” mortgage 6
p, ¢, gold bonds, dated April 1, 1902, due April 1, 1932, but
subject to call at 110 and interest. Capital stock, $100,000.

Distilling Co. of America.—Litigation.—Justice O’Gor-
man in the Supreme Court of this state on May 17 granted
the application of M. L. & C, Ernst and Frederick G. Reeves,
as stockholders of the American Spirits Manufacturing Co.,
for an order requiring the transfer back to that company of
all its property and assets. Tne Distilling Company, how-
ever. as owner of over 92 per cent of the stock of the Ameri-
can Company, continues in practically complete control of
its operations.  This suit is independent of the one brought
bg the protective committee, Bert Reiss, Chairman. (See V.
73, p. 393; V. 70, p. 536; V. 69, p. 128.)

A somewhat similar suit brought by Kalmann Hass and
E. O. Ditman for the appointment of a receiver for the Ken-
tucky Distilleries & Warehouse Co. is pending in the Court
c7>;7C ancery of New Jersey. (V. 71, p. 392)—V. 74, p. 939,

Dominion Coal Co., Limited.—Called Ronds.—The New
England Trust Co. of Boston will pay at 110 and interest on
June 1$118,000 6 per cent first mortggge bonds, due March 1,
1913, drawn for payment.—V. 74, p. 832.

Dominion Iron & Steel Co—Status of Plant.—At the
shareholders’ meeting on May 1 James Ross, managing di-
rector, said in substance:

Delays in oonneotion with the completion of the plant, principally in
the coal-washing department, have limited verEg considerably our out-
put of pig iron and steel. The original Intenfion was to wash about
one-third of the coal, but we find it IS best to wash the whole of the
coal before sending it to the blast furnaces. ZWe are now able to wash
1.000 tons a day, and expect steadily to inorease this to 1,600 and
2.000 tons a day.”. . . . .

The blooming mill is working most satisfactorily, and all the prod-
ucts made in the open-hearth furnace lhave turned out in excellent,
condition, several changes in the blast furnaces are now In progress.
Our fundamental problem has been successfully solved, but we do
not expeot to getresults showing our earning capacity until we are
turning out ourfull output.

In a few months, he added, the output will be 1,000 tons of
steel of the best quality per day.—V. 74, p, 990, 832

Eastern Paving Brick Co., Catskill, N. Y.—Receiver.—
Interest on the $180,000 mortgadqe bonds of 1898 being in de-
fault since Sept. 15,1900, President Howard P. Eslls has been
appointed temporary receiver on a%)llcatlon of the Wood-
land Avenue Savings &Loan Co. of Cleveland, Ohio.

_ Eastman Kodak Co.—Consolidation.—The consolidation,
it is announced, has been effected. See official statement in
V. 74, p. 939.

Electro Pneumatic Transit Co—Stock Returned.—The
shares which were deposited with the Manhattan Trust Co.
under Brotectlve agreement issued in January, 1898, by the
Waterbury Committee were returned to the owners some
months ago. An assessment was made of twenty cents a
share, for which amount the holders received a certificate of
indebtedness. Nothing, it appears, is being done at present
looking to the rehabilitation of the company.—Y. 71, p. 915.

Federal Telephone Co.—sale,— The control of the People’s
Telephone Co. of Jackson, Mich., has been sold to persons
identified with the Citizens’ Telephone Co. of Grand Rapids,
Mich.—V. 74, p. 580, 481.

General Carriage Co. of New Jersey.—Reorganization
Plan.—C. S. Drummond of London, England, and William
J. Arbell of New York present the following plan:

The Manhattan Transit Co., incorporated May 14 under
the laws of New York, with general powers for manufactur-
ing, operating and otherwise dealing in vehicles of all kinds
for transportation of passengers or freight, shall issue:
Capital stock, all common, in $20 shares..........cccoccruernee. $10,000,000

f which, t% peset a$part for the benefitof the company. = 4.000.000
Exghan%%a le for. $20,000,000 stock of General Car-

riage 0o, on basis of $20 new for each $100 obi stock

paying $2 (such payments to aggregate $400,000) . 4,000,000
Immediately available for other purposes .................. 2,000,000
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Fifty-year 4 p. c. gold mortgage bond. .oovnceincseereennennens 800,000

Of which applicable for retirement at or before ma-
turity of $276,000 existing 4 p. c. mortgages below
MENTIONEA.....cuiiiiiccie et e rte e s eesaeens 300,000

By means of the aforesaid s™ook and bonds the new com-
pany will acquire besides the $100,000 cash the following:

_51) Land on northwest oorner of 47tli St. and 2d Ave,, New York
City, extending 100 feet on 2d Ave. and 227 feet on 47th St., together
swith all the buildings thereon (portions subject to short leases).” This
property. being subject to 4 p. o. mortga

] es for $276,000, not due,
either said mortgages will be dlsohargcdor $300,000 of the new bonds

will be reservedto provide for the pa¥1inen.ttheroof: (2) All machinery,
tools and supf)lles In said buildings, the Diesel englne_s being held by
lease. (3) All the capital stook of the General Carriage CO. of New
York, covering special charter franchises. (4) 150 automobile vehicles,
mostly electric, including omnibuses, landaus, broughams, hansoms, de-
livery wagons, eto. (5) Exclusive rights for New York State o use
the autotrucks manufactured by the International Power Co. (0) All
ﬁg;(e:lt(om( the General Carriage CO of New Jersey exchanged pursuant

Stockholders of the General Carriage Co. of New Jersey
desiring to exchange their shares for the shares of the new
oompany on the basis of $100 old for $20 of the new stock
are asked to deposit their certificates on or before May 25,
with the Atlantic Trust Co., 49 Wall St,, and pay to said
trust company $2 per share of stock deposited. The money
and stock are to be returned if the plan is not carried out by
July 1, 1902.

Joseph H. Hoadley, President of the International Power
Co., it is understood, has sold control to Messrs. C. S. Drum-
mond and associates of London and W. J. Arkell, but will
retain an interest and continue as one of the directors. (See
V. 74, p. 886.

General Chemical Co.—Official Statement.—On page 1094
will be found tbe full statement made to the New York
Stock Exchange in connection with the listing last week on
the Exchange of the preferred and common stock. The
statement includes a history of the organization, a list of the
properties owned, a balance sheet, the income account for
1901, the names of the officers and directors and muoh other
information.—V. 74, p. 1041, 990.

Goodyear Tire & Rubber Co. of Akron, 0.—New Stock.
—This Ohio corporation has increased its authorized capital
stock from $200,000 to $1,000,000, to provide for extensions.

Decision.—See Consolidated Rubber Tire Co. above.

International Telephone Co. of America.—Re-incorpo-
ratei,—This company recently surrendered its corporate
franchises and filed certificate of re-incorporation. The in-
corporators are Josiah Marvel, Edward Marvel and William
M. Lupton, all of Wilmington, Dal.; capital, $1,000,000.—V.
74, p. 380.

Kentucky Wagon Manufacturing Co.—Dividend Increased.
—The company nas declared a quarterly dividend of *1%p, c.
and one-half of 1 p. c. extra for the quarter, making a total
of 9 p. c. for the year, the first three-quarters having been 2
p. e.—See Y. 74, p. 1041.

Kingston(N. T.) Gas &Electric Co—ncorporated.—This
company was incorporated at Albany on Wednesday with
$700,000 authorized capital stock.

Directors—M. W. Btroud and R. L. Babcock of Philadelphia, F. W.
Prout and M. P. Osterhondt of Kingston.

Manhattan Transit Co.—Successor Company.—See General
Carriage Co. above.

Marconi Wireless Telegraph Co. of America.—Contract,
etc.—The company has been awarded the contract for the in-
stallation of a wireless telegraph system between Government
stations on the mainland of Alaska, no othsr company, it is
stated having offered to provide service covering the 195
miles between Fort Gibbon and Bate3 Rapids. The Papin
patent rights for electrical tuning so as to ensure secrecy in
the transmission of messages were recently purchased. Of
the company’s $6,650,000 stock, Mr. Marconi, it is understood,
received 55 per cent, in addition to $250,000 cash.

Possible Rival.—Prof. R A. Fessenden has recently been
conducting experiments before representatives of the Navy
Department with his new wireless telegraph instruments
which he claims can transmit messages several times as fast
a3 the Marconi system, whose speed is said to he limited to
from fifteen twenty-two words a minute.—V. 74, p. 887, 580.

New Jersey Steamboat Co. (People’s Line).—Change of
Control.—Charles W. Morse and associates have purchased
a majority of this company’ $1,000,000 capital stock and
Director John Englis, father of Charles M. Eaglis, President
of the Citizens’ Steamboat has been elected temporary Pres-
ident of the New Jersey company. These events have given
rise to rumors of a possibly impending merger of the leading
steamboat lines on the Hudson River. Further particulars:

The New Jersey Steamboat Company’s capital stock was originally
$2,000,000, but was reduced some_yéars ago to $1,000,000 by reduc-
tion In'the par value of the shares from $100 to $50. Bonds author-
y<a<i, $1,:.00,000; outstanding, $1,400,000 consolidated (now first)
mortgage 5% due 1021; Interest May 1 and Nov. 1 at office of Farm-
ers’Loan & Trust Co., trustee; denominations, $100, $300 and $1,000.

New York Glucose Co—Bonds.—See “Com Products Co.”
on page 1086,—V. 74, p. 330.

New York A Staten Island Electric Co.—Reorganization
Plan,—see Staton Island Electric RR. under “ Railroads”

above.—V. 08, p, 857,
Philadelphia Electric Co.—First Dividend.—The di-
rectors on Wednesday declared a first dividend of 15

cents a share on the 1,009,000 shares of $35 each, on
which $6 25 per share has been paid in, and a further
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$1 25is called for payment Sept. 2. The dividend is payable
on June 16 to stockholders of record on May 81. Should the
same amount be distributed next September and subsequent-
ly, the shares being then $7 50 paid in, the dividend rate will
be 4 per cent per annum on the actual cash investment,—V.
74, p. 881, 778.

Record Publishing Co. of Philadelphia. — Prtyperly
Sold.—At the Master’s sale on May 15 the control of the prop
erty was bought in by W. S. Stenger, a Philadelphia attor-
ney, for $2,874,800, viz.: $2,800,000 for $905,000 ot the com-
pany’s $1,000,000 stock; $501,000 for $470,000 of its 6 per cent
bonds and $10,800 for overdue interest.—V. 74, p. 132.

Steamship Amalgamation.—Plan Approved.—At the
meeting of the White Star Line on May 17 the agreement
to participate in the steamship amalgamation, it is under-
stood, wan approved by a large majority, if notunanimously.

Plan.—The full text of the agreements entered into under
date of Feb. 4, 1902, by J, P. Morgan & Co. and representa-
tives of the various steamship companies and also the firm of
shipbuilders, has been received in this country and was pub-
lished in the “Journal of Commerce and Commercial Bulle-
tin” on Monday. These documents afford the following:

Capitalization.

The new company is to have $120,000,000 capital stock, of which
$60,000,000 preferred stack, 6 p. c. cumulative, and $60,000,000 com-
mon stook, limited to dividends of 10 ger cent per annum so long as
there shall be outstanding any of the debentures, and $50,000,000
of collateral trust debentures, bearing Interest at the rate of 4*6 per
cent per annum, payable semi-annually,the principal to be payable_In
twenty years, with the right to the corporation at any time after five
years to redeem the same at 105.

Properties to Be acquired.

(a) All the shares, namely, 750 shareB of £1,000 each of the Oceanic
Steam Navigation Co., together with new vessels building for the
company, and all rights In'the “White Star Line” name, etc.; also the
business, etc., of Ismay, Imrie & Co., exoluding certain properties
and rights reserved. . . .

fb) All the'shares of the “"Dominion Line (the British <t North At-
lantic Steam Navigation Co. and the Mississippi & Dominion SS. Co.),
including all new vessels building, name and good-will; also the busi-
ness, etc., of Richards, Mills & Co., agents of the line, except certain
properties and rights specified. . .

. (c? The capital Stook, properties and assets of the International Nav-
{)gakqun Co. (American and Red Star lines), including new vessels
uilding.

(d) 'If%e capital stook and property of the Atlantic Transport Co.,
Including new vessels building.

(e) 118,463 ordinary shares and 58,703 preference shares of Fred-

Leyland & Co. [viz., £1,184,630, being all of the common stook,
also £587,030 of the £1,402.030 preferred stock, but none of the
£500,000 of 4 p. c, debentures]. .

The corporation may declineto take any one of the properties of
which less than three-fourths shall be delivered on or before Dec. 20,
1902. The White Star Line and the Dominion Line are to be taken
over as of Jan. I, 1901, with interest on the purchase prices at5 per
cent to the date of payment.

Valuations Placed on the Several Properties.

(a) The shares of the White Star Line are to be valued on a basis of
capitalizing the net profits for 1900 at 10 per cent (after deductin
from profits an amount for depredation equal to 6 per cent on boo
value of steamers and other_ltemsg; and the same method is fo be
adopted with re%ard to the firm of Ismay, Imrie & Co. Sums paid on
or before Deo. 31,1900, on vessels building are to be repaid. |

5) The Dominion Line stock is to be valued on substantially the
same basis as the White 8tar Line, and so also is the business of Rich-
ards, Mills & Co. ] ] . .
-i(c) The a?_gregate valuation of the American Line and Atlantic
Transport Line shall be $31,158,000, subject to $19,636,000 5 per
oent bonds of the American Line. .

(d) The valuation of the Leyland Line shares shall he $11,786,000
there being left outstanding £315,000 5 per cent preference shares and
£500,000 4 per cent debenfures not inoluded in the purchase.

Method [of Patment.

(a) For the total valuation of the White Star, the business of Ismay,
Imrie & Co , and the Dominion Line, with the business of Richards,
Mills & Co., determined In eagh case as aforesaid (exclusive of new
tonnage and except as otherwise provided in collateral agreements)
payment is to be made ot 25 per oent in cash, 75 per cent In preferred
stock and 37*2 per cent in common stook of the_new company.

(6) For the American Line and the Atlantic Transport théere are to
beé)ald $18,314,000 preferred stock, and $9,157,000 common stock,
and for the new tonnage and indebtedness, $15,844,000 cash.

(©) For the stock of the Leyland Line there Isto he paid $11,736,000
cash, with interest at not exceeding 6 per oent.

Sale to Syndicate—Working Capital.

(@) The remainder of the stook of the new company and Its collat-
eral trust bonds are to be sold to_a syndicate for $50,000,000 oash,
except that there are to be contributéd to the corporation as working
capital $786,000 preferred stock and $6,643,000 common stock, the
syndicate receiving for tbs $50,000,000 oash and in full Ba ment
for its services the said $10,000,000 'debentures and $2,500,000 of
preferred stook and $25,000,000 oommon stock.

Builders’ agreement.

All orders for new vessels and for heavy repairs, requiring to be
done at a shipyard of the United Kingdom, are to be given to Har-
land & Wolir, but “nothing herein contained shall prevent the pur-
chasers from placing orders for new steamers and repairs at Shl{)-

ards In_the United States.” In return Harland & Wolff agree not to

uild ships_for any persons nat in the combination, except™ the Ham-
burg-Amerioan company, so Ion|g| as orders from tbe combination
keep the builders’ works busy. arland & Wolffare to be paid the
cost of the work plus 5 per ¢enton new ships, 10 per cent on new
machinery_in old vessels, and_ 15 per cent on repajrs. This agreement
runs for Q%ears,and is terminable thereafter only on five years’no-
tice from either side.

Second Instalment.—The second instalment of 25 p. c¢. on
the $50,000,009 guaranteed by the underwriting syndicate
was payable yesterday. As shown by the above agrement
the underwriters receive, for every $10,000 cash, $10,000 in
bonds, $590 preferred, stock and $5,000 of common stock. Of
this J. P. Morgan & Co., it is said, will get one share
of preferred and five shares of common stock as their bonus
for organizing the syndicate.—V. 74, p. 991, 941.

BT For otber Investment News nee Page 1095.
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THE GENERAL CHEMICAL COMPANY.
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VTION

New York, February 20, 1002.

Ihe General i Chemical Company hereb%/ makes application
to liave placed on the regular list of the New York Stock
Exchange $0,410,000 Six Per Cent Cumulative
Stock and $7,410,300 Common Stock.

The Company was organized under the general law's of
the State of New York in February, 1890, by Certificate of
Incorporation, tiled with the Secretary of State on Febru-
ary 15, 1890, and with the Clerk of Putnam County, New*
York, on February 16, 1899.

The purposes for which the Company was formed are set
forth in Art. 2d of the Certificate of Incorporation as follows-

“To establish, maintain and oonduot, In the State of New York and
elsewhere, the business of manufacturing, purohastng and selling any
and all kinds of chemicals, and any and all Ingredients and com-
pounds thereof, and any and all materials that may be used In or In
connection with such manufacture or sale, Including as a part of and
incident to such business, mining and other modes of acquiring sul-
phur, bauxite and other ores, and raw materials used In said business;
and the sale, utilization and disposition of all surplus or by-products
arising from the oondnot of said business; with the right, in oonneo
rlon with Its business, to purchase, own, use and sell patents, patent
rights, Inventions and processes relating thereto; to purchase, ac-
quire, hold, sell and convey in the State of New York and elsewhere
In the United States and foreign countries, suoh real or personal
estate and property as may be necessary or proper for the business
purposes of the corporation; and generally to do any and all things
not contrary to law which may be necessary or proper In connection
with the said business.”

The authorized capital of said Company is $25,000,000, as
follows; $12,500,000 Preferred Stock, divided into 125,000
shares, and $12,500,000 Common Stock, divided into 125,000
shares; all the shares being of the par value of $100 each.

Since January 1st last 48 shares of Common Stock were
ssued to correct an error, making the amount now out-
standing $7,410,300.

The Preferred and Common shares have equal voting
rights, and are full paid and non-assessable.

Terms of preference of Preferred Stock are as follows-

The holders of Preferred Stock shall be entitled to reoelve cumula-
tive dlvldends'.thereou at the rate of Six Per Cent per annum, payable
from the net earnings or the surplus arising from the business of the
corporation before any dividends shall be set apart or paid on the
Common Stock; and upon liquidation the holders of Preferred Stook
shall be eutitled to payment In full at par, with all acorued dividends,
out of the net assets of the corporation, before aoy distribution of as-
sets to holders of the Common 8took; and holders of Preferred shall
have no further right to the earnings or the assets of the corporation.
~The Company cannot mortgage its property or any por-
tion thereof without the written consent of the holders of
at least two-thirds of the Preferred Stock outstanding at
the time.

W ith the consent in writing and pursuant to the vote of
the holders of two-thirds in interest of each class of stock
issued and outstanding, the Directors shall have power and
authority to sell, assign, transfer, exchange or otherwise
dispose of the whole or any part of the property and busi-
ness of the Company. )

The Preferred Stock now outstanding amounts to $9,416.-
000 and the Common Stock to $7,410,300. The remainder of
the Preferred Stock, $3,084,000, and of Common Stock $4,-
089,700, is unissued, and can only be issued for value re-
ceived, as provided by law. o )

The stock is quite generally distributed, there being 499
holders of Preferred shares and 233 holders of Common.

The revenue tax on the original stock issued has been
duly paid.

There is no bonded indebtedness whatever and no mort-
gage indebtedness whatever due or owing by the General
Chemical Company or any of its constituent comf)fanies,
except that the Thomsen Chemical Company of Baltimore
has a mortgage for $50,000, securing an issue of bonds be-
coming due May 1, 1918. but subject to redemption at any
time after May 1, 1903, in sums not less than $4,000, and
except that, that same Company has outstanding a second
mortgage, which this Company owns. )

Except as aforesaid, neither the General Chemical Com-
pany nor any of its controlled companies owes debts of any
kind, except current bills, which are settled monthly.

The Company was organized for business and commenced
business on March 1, 1899, on which date it purchased
and took over the plants and businesses of the tollowing-
named companies:

Chappell Chemical Co., Chloago, 111

W. H. Chappell & Co., St. Louis, Mo.

Dundee Chemical Works, Dundee, N. J.

Fairfield Chemical Works, Bridgeport, Conn.
Highlands Chemical Company, Highlands Station, N. Y.
James Ir-An & Co., Pittsbnrir, Pa.

Lodi Chemical Co., Lodi, N. J.

Martin Ealbfleisoh Chemical Go., Bayonne, N. J.
Martin Kalbfielsoh Chemical Co., Buffalo, N. Y.
James L. Morgan & Co., Shadyslde, N. J.

James L. Morgan & Co., Bridgeport. Conn.
National Cheraloal Co., Cleveland, Ohio.

The Nichols Chemical Co., Laurel Hill, L. I.

The Nichols Chemical Co., Troy, N. Y.

The Nichols Chemieal Co., Syracuse, N. Y.
Passaic Chemioal Co., Newark, N. J.

Preferred

Moro Phillips Chemical Co., Philadelphia. Pa.
Nlohols Chemioal Co., of Canada (Limited).

W VORK STOCK EXCHANGE TO LIST THE PREFERRED AND COMMON STOCK.

All of which had been concerns long established in busi-
ness.

A uniform method was at that time adopted for determin-
ing the purchase prioes to be paid ‘for these properties.
Tangible ﬁroperty, including land, plant, materials, stock,
etc., which was paid for in Preferred (Stock, was appraised
by an Appraisal Committee at the bare cost of reproducing
the same, based upon the prices prevailing on March 1, 1899.

Intangible property, including business, good-will, trade-
marks, trade names, contracts, etc., for which Common
Stook was issued, was appraised at ten times the average
annual earnings for the period of five and one-half years,
from January 1,1898, to July 1, 1898, as those earnings
were ascertained and certified by the Audit Company of N. Y.

No Preferred Stook was issued except in so far asthe tang-
ible property purchased had been earning not less than at
the rate of Eight Per Cent per annum for a certain time
theretofore. In cases where less had been earned, Prefen-ed
Stock was issued for the tangible property to an amount on
which such earnings had been Eight Per Cent, and the
balance of the appraised price due for such tangibles was
paid in Common Stock.

For the plants and properties acquired on March 1, 1899,
the prices paid and the stocks issued were: In Preferred
$7,401,300, in Common $6,970,300.

Since the formation of the Company other plants and
progerties have been acquired.

The plants at the present time owned in fee are as follows:

Name of P.ant. Location.
Bayonne Works . Constable Hook, Bayonne, N. J.

Bridgeport Works Worden Avo., Bridgeport, Conn.
PR e ey B o6, Passale .
irfi . irfi oyd,
Buffalo Works... ...Aabbott Rga& and Buffalo River, Buffalo, N. Y.

Chloago Works.....
Calumet Works.....

. 21st Streﬁ'iand Stewart Ave., Chloago, 111
..Chicago, .
Highlands Works.......... Highland Station, Putnam Co., N. Y.

(@]
>

Hudson River Works ...Shadyslde, N. J.

Laurel Hill Works......... Laurel Hill, Long Island, N. Y.
Lodi WOrks.......ccceeevenene Lodi, N.J

Moro Phillips Works  Camden, N. J.

National

orks......... ... Cleveland, Ohio.
...Brill Ave., Newark, N. J.

. St s, Mo.
...Marsh Road, 8yraouse, N. V.
rie Canal, Troy, N.Y.

s.__Camden, N. J.
Standard Ohem. Works..Camden, N J.
Illinois Works.............. Chicago Heights, 111

The corporations whose capital stocks are owned by the
General Chemical Company represent an investment by this
Company of $2,560,760 26, and are as follows:

Name of Corporation. Location.

General Chemical Co of Pennsylvania.Pittsburg, Pa.
Nlohols Chemioal Oo.of Canada (Ltd.).Capelton, P. Q . Canada.
Canada Chemieal Mfg. Co...ccoeevevveeicrcncnnne London, East P. Q , Canada.
Baker & Adamson Chemical Co... .Easton, Pa . and Versailles, Pa.
Thomsen Chemioal Co................ .Baltimore. Md.
General Lighterage Co 25 Broad St., New York.

Besides these plants this Company also owns about one-
third of the stock of another corporation at a cost of $100,-
000, and operates under the name of the Crescent & Sher-
brooke Tank Lines 259 cars, which it owns, and likewise
controls the General Lighterage Company, which operates
seven tank boats and steam lighters.

The following table shows in asummary manner how the
stock of this Company was issued:

Pref. Stock. Com. Stock.
Issued for properties acquired about March
1,18 99 s $7,401,300 $6,970,300
Issued in part ’ -
quired since....... 408,700 440,000
Issued for oash at . 1,606,000 .
$9,416,000 $7,410,300

Neither in the organization of the Company nor at any
time since have any fees, commissions, discounts or allow-
ances been paid, whether for the acquisition of properties or
the sale of Preferred Stock, excepting the expenses of Coun-
sel and of the Appraisal Committee aforesaid.

Dividends have been paid as follows: Upon the Preferred
Stook at the rate of Six Per Cent per annum since March 1,
1899, and the same are now paid quarterly. One and One-
Half Per Cent on January 1, April 1, July 1and October lin
each year; on the Common Stock at the rate of Four Per
Cent perannum from and after March 1, 1900, and the same
are now paid quarterly, One Per Cent on March 1, Cue Per
Cent on June 1, One Per Cent on September 1and One Per
Cent on December 1in each year.

The Income Account for the year 1901 alone is as follows:

Surplus on books Deoember 31, 1900... $s89,10t> S7
Net profits for the year 1901 1,565,547 S3

$3,847,458 70
Less dlvs. paid to stockholders: Preferred...$520,440 00
Common.... 293,348 00

$1,433,665 TO
Less charged off Plant Account, etC. ..o UVv- 'S 38

Surplus, Dee. 31,1901 .o e $1,338,437 37



May 24, 1902.]

The Balanoe Sheet of the assets and liabilities of the Com-
pany as of Dec. 31, 1901, as certified by said accountants, is
ns follows:

Assets—

Manufacturing Investment at 00at.........cccooervvervririrereenn.
Investments IU other corporations........
Merchandise on hand, at factory oost.
ReCeIVADIES. ... e
Classified as follows:

ue from CUStOMErS.....ccveverviveiien eveens

Due from corporations controlled........
Bills receivable do do .

$18,533,464 66
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renewals and betterments of plant, which have greatly in-
creased tho efficiency of tho same.

The General Chemical Company hereby agrees to publish
a fairly detailed balance sheet, showing the general condi-
tion or the Company, and also an income account in each

Qyear, and will have the same ready in such time as to te
Oable to deliver the same to stockholders at least fifteen days

before its Annual Meeting.
The Directors are: William H. Nichols, Sanford If. Steele.
George W. Kenyon, James L. Morgan, Chas. Robinson

372 55039 Smith, Edward H. Rising, Henry W. Chappell, all of the
20,02029City of New York; Eugene Waugh of Summit, N. J.; William

M. Johnson of Hackensack, N. J.; Robert N. Hall of Mon-
treal, Canada; Clarence P. Tiers of Pittsburg, Pa.; Howard
F. Chappell of Chicago, 111; Angus Cameron of Baltimore,

Liabilities—
Capital Stock-Preferred... 416,00000 Md. , _ . . : .
AJo o Common gggg 00" The Officersare: President, William H. Nichols; First Vice-
Dividendspacycrued'.'. it 240mPremdent, Sanford H. Steele; Second Vice-President, Chas.

1
1,238,437 37
$18,538,464 66

Surplus....ceeevnnne

The item “manufacturing investment” includes real estate
and plant owned in fee, value $7,002,526 83, together with
$5,814,321 50 allowed for the good will thereof.

Investments in other corporations include the amount
paid therefor, whether in cash or in the securities of the
General Chemical Company or both.

The items “merchandise on hand and cash” indicate only
the items of those descriptions and appertaining to the
plants directly owned in fee, and do not include the items
of those descriptions owned by the companies controlled by
the General Chemical Company.

The Balance Sheet shows every liability of the General
Chemical Company. These consist of current accounts,
which are paid monthly.

The corporations controlled by the General Chemical
Company had outstanding on December 31, 1901, accounts
payable amounting to $67,699 04, which are likewise current
accounts, paid monthly. As against such accounts these
corporations had in quick assets, consisting of merchandise,
cash and receivables, $545,312.

Neither the General Chemical Company nor any of the
aforesaid corporations controlled by it has any obligations
outstanding except as herein stated.

The item “surplus, $1,238,437 37 ” indicates the surplus of
earnings from the operations of the Company since its
organization on March 1, 1899, after the payment by it to
and including January 2 last, of $1,988,930 in dividends to
its stockholders, and after large expenditures for repairs,

St. Clair Steel Co.—Consolidation,—See Clairton Steel Co.
above.—V. 73, p. 902.

St. Louis National Stock Yards Co.—Listed in Boston.—
The Boston Stock Exchange has listed the $2,500,000 first
mortgage 4 per cent gold bonds. The company is an Illinois
corporation organized Nov. 4, 1872; capital stock is $4,300,-
000; cash in treasury $418,110.—V. 73, p. 1211.

Standard Milling Co.—In Possession.—This company on
May 11 took over all the property of the United States Flour
Milling Co., including its interest in the Hecker-Jones-Jew-
ell Milling Co., whose property was also taken out of re-
ceiver’s hands.—V. 74, p. 785, 100,

Standard Steel Car Co.—New Directors.—W. L. Mellon of
Mellon & Sons, bankers, Pittsburg, and Henry Aiken have
been added to the board, making seven directors.—V. 74, p.
732, 583.

Texas Oil Companies.—Forfeited.—The “ St. Louis Globe
Democrat” published a list on May 18 of 242 oil companies
organized under the laws of Texas, with share capital aggre-
gating about $40,000,000, whose charters have been declared
forfeited by the authorities of that State for failure to pay
the franchise tax due on or before May 1; also the names ot'
27 foreign corporations, with total capital stock of about
$20,000,000. whose permits to do business in Texas were for-
feited for the same reason.—V. 73, p. 448.

Thomas Iron Co., Easton, Pa.—Offers.—Verner & Co.,
Philadelphia, are advertising for offers of the company’s $50
shares, total issue $2,500,000. At last accounts there were
$350,000 5 per cent bonds, due in 1910. The property includes
blast furnaces at Alburtis, Hellertown and Island Park, Pa.
—V 69, p. 286.

Tubular Despatch Co.—Deport Denied.—See American
Pneumatic Service Co. above.—V. 72, p. 1241.

United Fruit, Co.—Offer to Purchase Boston Fruit Co.
Bonds.—The company offers to purchase the $25,000 Boston
Fruit Co. 6 p. c. first mortgage bonds maturing May 1, 1903,
at 102 and Interest any time prior to June 1.

PurchaseThe company has bought out the Dumois Bros,
of Cuba.—V. 74, p. 1060,1066.

United States Bobbin & Shuttle Co.—Called Bonds.—The
Industrial Trust Co., Providence, R. I., will redeem on Aug.
lat 105 and interest 10O first mortgage 6 per cent gold bonds
of the par value of $500 each.—V. 72, p. 245.

United States Rubber Co.—Directors Re-elected.—The
board of directors as recently changed (V. 74, p. 835) was
re-elected on Tuesday and now stands as shown on page 165
of the Investors’ supplement. Of the total votes cast

Robinson Smith; Chairman Executive Committee, Edward
H. Rising; Treasurer, James L. Morgan; Secretary, J. Her-
bert Bagg.

The Company’s principal and official office is at Highlands,
in the Town of Phillipstown, Putnam County, New York,
where one of its plants is situated.

The Company also has an office at 25 Broad Street, in the
City of New York.

The Transfer Agent of the Company is Alfred D. Byrne,
with an office at the New York office of the Company, at
No. 25 Broad Street.

The Registrar in the City of New York is the Manufactur-
ers’ Trust Company of 20 Broad Street, Manhattan, and 189
Montague Street, Brooklyn.

There are submitted herewith a copy of the Certificate of
Incorporation of the Company; a copy of its By-Laws;
Opinion of Counsel that Company lias been legall}- organ-
ized, and that the securities have been legally issued, that
all real estate is free and clear of encumbrance, except as
stated therein and herein; Specimens of each kind of Stock
Certificates, Common and Preferred, both one hundred
share lots and lots of less denominations; a copy of Resolu-
tions as to Sale of Stock of other companies.

Respectfully,
WM. H. NICHOLS, President.

The Committee on Stock Lists recommends that the
above-described $9,416,000 Six Per Cent Cumulative Pre-
fﬁrrelql Stock and $7,410,300 Common Stock be admitted to
the list.

W. H. Granbery, Chairman.
Adopted by the Governing Committee May 14, 1902.
Wm. McClure, /Secretary.

298,912 represented proxies held by the management
and 87,189 by Talbot J. Taylor & Co., the latter con-
fining their efforts to the re-election of M. S. Burrill.—V.
74, p. 991, 835.

United States Steel Corporation.—Plan Ratified.—At
the meeiicg on Monday the bond plan was ratified by a vote
of 3,745,731 shares of the preferred and of 3,958,557 shares of
the common stock,—V. 74, p. 1042, 991, 985.

Yirglnia-Carolina Chemical Co.—Acquisitions.—The com-
pany confirms the report that it has arranged to purchase:

Montgomery Fertilizer Co. and Alabama Fertilizer Co., both of
Montgomery; Opelika Chemical Co. of Opelika, Mobile Phosphate Co.
of Mobile and Pacific Chemical Co. of Dothan, leaving only one inde-
pendent fertilizing manufacturing plant in Alabama, viz., at Troy.

The company, we are informed, will make surplus earnings
this year sufficient to pay for these acquisitions.—V. 74, p.
1042, 942.

Western Union Telegraph Co.—Contracts with Pennsyl-
vania RR. Lines to Terminate —The Pennsylvania RR, Co,
has notified the W. U. Co. that the agreements under which
the latter operates telegraph lines over the right of way of
the railroad so far as they have expired by limitation, will
terminate at the end of six months from June 1, 1902. This
action is officially explained as due to the failure to agree on
satisfactory terms for a continuance of the agreements, but
is popularly taken as occasioned by the persistence of the
Goulds, who control the telegraph company, in their project
for a competing railroad line to the Atlantic Seaboard (see
Wheeling & Lake Erie item, V. 74, p. 1040.)

The following was given out as official:

The net yearly results to the Western Union Co, of the matter in
dispute do not amount to more than $-10,000. The dispute is simply
a legitimate difference of opinion over a oontraot, and there is no
warrant for the talk that it will lead to any disturbance of the harmo-
nious relations between the Gould and the Pennsylvania interests.

Telephone Companies in the Telegraph Business.—See Amer-

ican (Bell) Telephone & Telegraph Co. above.—V. 74, p. 785.

_Westinghouse Electric & Manufacturing Co.—Acquisi-
tion,—This company recently acquired from the Lorain Steel
Co. (United States Steel Corporation) the electric-railway-
motor manufacturing business formerly carried on under
the name of the Steel Motor Co. at Johnstown, Pa , where
the motors will continue to be made. The proposed new
building at Pittsburg, it is said, will be 1,700x1,800 feet, will
cost about $1,500,000, and will double the capacity of the
works at that place.—V. 74. p. 942, 101.

W iggins Ferry Co., St. Louis.—Litigation.—The return of
the Mississippi Valley Trust Co. of Sc. Louis to the Court in
the recent injunction suit growing out of the contest for
control has been printed in pamphlet form.—V. 74, p. 942.
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COMMERCIAL EPITOME.
Friday Night, May 28, ItK)3.

A waiting policy hasappeared to develop in a number of
iiluea cf trade. Both buyers and sellers have shown a dis-
position to hold off awaiting developments in the near
future, and business has accordingly been curtailed to some
extent. As to prices, no important changes have occurred,
and the general undertone has been reported as steady. The
strike of the anthracite coal miners has continued a matter
of much interest to the business world; judging, however,
from surface indications comparatively little progress has
been made the past week by either strikers or operators.
Crop news from the West and South has been generally
favorable. The grain crops are reported as making good
progress and the outlook for the cotton crop is promising.
A feature of the week wts the inaugurat'on on Tuesday of
the independent government in Cuba.

Lard on the spot has had only a email sale, both refiners
and exporters being light buyers ; prices have declined, fol-
lowing a break in the speculative market, which has been
adversely influenced by expected increased receipts of hogs
and an unsatisfactory cash demand. The close was quiet at
10°55c. for prime Western and 10@10)"~c. for prime City. Re-
fined lard has been quiet and prices have declined, closing at
10 85c. for refined for the Continent. Speculation in lard for
future delivery has been moderately active. Speculative
holders have been sellers and prices have declined. The close

was quiet.
DAILY CLOSING PRICKS OP LARD FUTURES.
at._ Mon ut*.  Wed. Tkurt. Fri.

May 1067 10-62 1052 1050 10-52 10-50

The demand for pork has been limited, but with small
stocks of family and clear these grades have been firmly
held, closing at $18@18 50 for mess, $19 25@20 for family
and $18 75@21 for short clear. Cut meats have had only a
limited call and prices have shown an easier tendency,
closing at 8~ 0. for pickled shoulders, llj~@ 12c. for pickled
hams and 10c. for pickled bellies, 14@10 Ibs. average. Beef
has been in small supply and firmly held, with mess at $14 50,
packet $15@16, family $16@17, and extra India mess in tcs.

$26. Tallow has been firm but quiet at 6%c. Stearines
have been quiet and prices have weakened slightly,
closing at 12c. for lard stearine and 183"c. for oleo

stearine. The..demand for cotton-seed oil has been limited,
exporters doing practically nothing, but prices have held
steady, with prime yellow at 45j°@46¢c. Butter has been in
increased supply and prices have been easier, although dur-
ing the latter part of the week there was a steadier tone and
the close was at 192@22c. for creamery. Cheese has been in
limited demand and. steady, with new State factory, full
cream, quoted at 107@123”c. Receipts of fresh eggs have
been fairly heavy, but with a good demand prices have
held steady, closing at 17@17j"c. for choice Western.

Brazil grades of ccffee have been dull. Both jobbers and
roasters have reported only a very moderate distributing
business and they in turn have been slow buyers of invoices.
There has been, however, no especial pressure to sell and
prices have held fairly steady, closing with Rio No. 7 at 5j”c.
The feature of the market for West India growths has been
the scarcity of the better grades, which have sold readily at
full prices, closing at 834@8%c. for good Cucuta. Specula-
tion in the market for contracts has been quiet. There has
been some buying by shorts to cover contracts, and this has
held prices fairly steady. The close was quiet.

Following are the closing asked prices:

May. 5050. Aug. 5- 250 [Deo 5-550.
June 500e. Sept. 6' 5-650.
July 5-15c. Oct 5- 40e IMarcll 5-800.

Offerings of raw sugar have been light, and with a limited
demand from refiners prices have held steady at 8 7 16c. for
centrifugals, 96-deg. test, and 2%c. for muscovado, 89-deg.
test. Refined sugar has had only a limited sale; prices have
been unchanged at 4-65c. for granulated. Teas have been
dull. Pepper and nutmegs have been steadier.

Business in the market for Kentucky tobacco has been
quiet, both exporters and the home trade being light buyers;
prices have held steady. Seed leaf tobacco has had only a
small sale and there has been an absence of tone to the mar-
ket. Foreign tobacco has been quiet; sales reported for the
week included 250 bales Sumatra.

Business in the market for Straits tin has been quiet, and
there has been a slight reaction in prices, closing at 29-35@
30'25c. Ingot copper has been in fairly active demand and
higher, closing at 12-55@12'65c. for Lake. Lead has had a
fair sale and prices have held steady at 4T23”c. Spelter has
advanced, closing at 4 75c. Pig iron has been In fair de-
mand and firm.

Refined petroleum has been unchanged, closing steady at
7'40c. in bbls., 8'50c. in cases and 4'85c. in bulk. Naphtha
has been unchanged at 9-05c. Credit balances have been
steady at $1 20. Spirits turpentine has reacted slightly, but
the close was steady at 47~@48c. Rosins have weakened
slightly, closing at $1 60 for common and good strained.
Hops have been in small supply and firmer. Wool has been
quiet.
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COTTON.
Friday Night, May 23, 1902.
Tub Movbmknt of thb Crop,as Indicated by our telegrams
from the South to-night, Isgiven below. For the week ending
this evening the total receipts have reaohed £0,269 bales,
against 46,289 bales last week and 59,368 bales the previous
week, making the total receipts sinoe the 1st of Sept., 1901,
7,257,368 bales, against 7,041,529 bales for the same period of
1900-1, showing an increase since Sep. 1, 1901, of 215,839 bales.

eteetipte at—  Hat. Mon.  Yves. Wed. Tkur*. Fri. total.
Galveston...... 717 386 1,568 342 481 743 4,237
flab. Pass, Ao 235 235
MewOrIeans . 1201 1,802 883 1,564 1601 1,096 8,047
Mobile...... ..... 478 20 101 7 606
Pensacola, Ac .o 441 441
Savannah........ 3 HO 225 709 265 641 1,943
BNMSW’KAD.,  coivit ciiiet e v e s
i . 6 9 5 20
Pt. Royal,Ao. ... 9 9
Wilmington.... 15 2 12 348 377
WaShON.AC  coiit e s v e e
Norfolk.......... 166 1,027 530 87 182 920 2,912
NPt NEWS, A0 cevver evvee e e 207 207
372 372
Ronton __ 48 63 62 34 24 226
Baltimore..... e 118 118
PhHadel’a, Ac.. 133 238 3 68 27 50 519
Tot. this week 2,762 4,019 3,271 2,883 2,490 4,844 20,269

Thefollowing shows the week's total receipts,the totalsino*
Sept,1,1901, and the stook to-night, compared with lastyear>

Receint* t 1901-02. 1900-01. Stock.
eceipt’ to IKi* SinceSep. Ihit Since Sep.
May 23 ok 1,1901. week. 1,1900, 1992  190L
Galveston... 4,237 2,013,686 18,163 1,970,093 45,847 65,367
Sab. P., Ao. 235 85,469 421 49,723
Hew Orleans 8,047 2,187,093 17,953 2,288,758 147,020 164,495
Mobile........ 606 151,649 109 106,687 9,589 9,287
P’saoola.Ao. 441 216,623 1,609 165640 0 ...
Savannah... 1,943 1,095,812 5,2E0 1,032,681 20,236 51,497
Br'wlok.&c 134,267 2,248 121,164 2,398
Charleston.. 20 262,694 270 216,774 1,905 5,398
P.Royal.&o0 9 1,565 7 1,619
Wilmington 377 275,139 232 256,500 6,406 7,406
Wash’n, Ac. 382 522 L
Norfolk----- 2,912 444,967 3,608 883,091 29,133 18,331
N’portN.,Ac 207 35,240 168 33,518 129
Now York.. 372 109,830 2,071 133,010 186,412 123,096
8oston........ 226 117,550 375 189,906 17,000 26,000
Baltimore.. 118 94,193 978 62,227 8,389 5,188
Phlladel. Ao 519 31,259 440 23,610 3,821 3,998
Totals...... 20,269 7,257,868 53,832 7,041,529 475,758 481,580

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons,

Receipt* at— 1902. 1901. 1900. 1899. 1898. 1897.

Galves’n.Ao. 4472 18,584 6,302 5,359 2,853 1,139
New Orleans 8,047 17,953 8,361 15,320 19,812 4,795
Mobile...... 606 109 116 471 368 175
Savannabh... 1,943 5,280 3,327 4,625 2,423 1,933
Ohas’ton, Ao 29 277 1,237 247 700 993
Wilmton, Ac 377 232 1,094 54 620 32
Norfolk..... 2,912 3,608 2,513 4,322 3,962 4,446
B_News, Ao. 207 168 848 482 198 128
Al ethers... 1,676 7,621 8,635 7,178 8,102 3,511
«ot.thiswk. 20,269 53,832 32,433 38,058 39,038 16.152

since Sept, | 7257,368 7041.529 6337.128 8155,194 8440 049 6628,167

The exports for the week ending this evening reach a total
of 49,261 bales, of which 18,348 were to Great Britain, 1,714
to France and 29,199 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1,1901.

Week Bodm?tMay 23,1902. From Sett 1, 1901 to May 23,190*

ifassort* d to— Sxyoried to—
from— Grist Conti- lot#l Qreel Conti-

Brit’n Frsnee nent. Wisfc. Britain. Frame nent, letel.
Galveston...... === 5120 5420 832109 828,186 517,672 1,708,200
Sab. Pass, AD.  ceeee eieee vean aaees 27,69 85293 02,987
Haw Orleans. 15371 ...... 7,015 22,389 662,87S 278,527 018,288 1,789,688
MODIE. oo ereeee e e 83,511 29809 93,330
Pensacola..,. e weeer eas CAT72S 18,099 88S7S 159.8C0
Savannah..... 2,170 0,797 8967 219,145 18815 619911 7S7.7S1
Branswiok.. ... e 71,769 5018 83759 115570
Charleston.. ... ... 65,300 7341* 137,020
Port Royal. e e s e
Wilmington,, 119.076 112,580 201.005

""""""" 21.239 3100 83338

g’portN.. Ao. ... 200 200 36375 200 35575
023 1711 6093 90S0 29904 21,876 212873 521713

JF< 1 181 149310 154,.-98

................ 2771 2771 49891 760 48201 988*8

Philadelphi 2 eee 14,275 2303 16*77
ten Fran.. Ao.. ..... 300 300 10801 119814 10,,078
Total......... 18,818 1,714 29.199 19,201 8,960,138 095,430 9 508,058 6,159,631
Total. 1900-01. 22,350 15503 15,051 82,90712,771.017 09? M 4889 (0 5,858 077



May 24, 1902.1

In addition to above exports, our telegrams to-night also
give ua the following amounts of cotton on_shipboard, not
cleared, at the ports named. We add similar figures for
Mew York, which are prepared for our speolal use by Messrs.
Lambert ft Barrows. Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—

Leaving
May 23 at— Great \ Ger- Other Ooait- «took.
Britain Frnee many. For'gn wise. 10l

New Orleans. 1,649 10.255 5.365 11,342 1,261 29,872 117,148
’ 5760 1302 1446 24,610 ~21.277
gaveop— 6705 9,348 603 300  19'730
Charleston... 1,905
CIRHESION. s e 3899
Norfolk.......... 700 rreeas 200 6,300 7,200 21,933
New York 1,050 1,400 1,833 4,288 182,129
Other porfs. €00 2,000 2,500 ~33.116
Total 1902.. 10,604 19,603 14,534 14,077 9,507 68,925 406,883
Total 1901.. 22,282 2,709 20.767 11,600 8,116 65,474 416.116
Total 1900.. 11,031 752 ----24,533----- 5,180 41,496 240,756

Speculation in cotton for future delivery has been on a
moderate scale only and the undertone of the market has
been unsettled. The bull interest has continued to express
decided confidence in the future for this crop deliveries,
based on the small suploly of cotton coming into eight, a
rapidly decreasing visiole supply, and the strength of the
Southern spot markets, which have continued to hold firm at
above the Parlty of the local market. Despite, however, the
strength of the statistical position, the bull interests have
not been a%?resswe, being held in check by the reports of
less favorable trade conditions and the favorable progress of
the growing crop. The latter feature, in fact, is the princi-
pal bear point of the situation. Spinners naturally are not
disposed to purchase freely of actual cotton with the present
favorable outlook for a large yield from the growing crop,
and the sentiment among mang of the speculative element
appears to be growing more bearish. To-day there was a
quiet market, but prices made an advance of a few points
on the light crop movement, the amount of cotton “in
sight” for the week being below general expectations.
During the late trading, however, under scattered selling by
local traders, the improvement was lost. The close was quiet,
with prices 1 point higher to 6 points lower for the day.
Cotton on the spot has been quiet, closing at 9%c. for mid-
dling uplands.

The rates on and off middling, as established Nov, 20,1901,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows,

Fair.... . 0. 1*14on Good Middling Tinged Even
Middling Fair .. 0*80 on Striot Good Mid.TInged.0. 0*20 on
Strict Good Middl .0*50 on  Striot Middling Tinged.... 0*06 off
Good Middling...... 0*32 on  Middling Tlm;ed...,. ............ 012 off
Striot Low. Middling. 0-14 off _Striot Low Mid. Tinged... 0 34 off
Low Middling.......ccccoceevnnnrienee, 0*38ofMiddling Stained............. . 050 off
Striot Good Ordinary....... 0-72 off ~ Striot Low Mid. Stained... 195% oﬁ
0

Good Ordinary.........%..... 1*00 off Low Middling Stained..... 1
Onthis basis the official prioes for a few of the girades for

the past week—May 17 to May 23 -would be as follows.
UPLANDS. Sat. Mon Tuea Wed Fra.
Good Ordinary 8-37 8-37 843 856 850 850
k/loi\évdlﬁlr:ddlmg..— ...... 8(39 8(39 9-06 918 3;12 9%2
mmm——e mm————— L L H S
Good Middiing o oy YA % T3, s
Middling Fair. 1017 1017 10-23 10-36 10-30 10-30
GULF. Sat. Mon Tues Wed Th, Firi,
Good Ordinary......ccceeeenee. . 8%2 862 868 881 875 875
kAQ\évdl}(l r|]ddd ﬂngy . 9-24 9*24 9-30 943 9037 9537
| Ing........ .. 9RB 1 1
Good Middling: c ¥ TR DS B 198 by
Middling Fair......cceveevnnnnn. 10*42 10-42 10-48 10-61 1055 1055
STAINED. Sat. Mon Vues Wed Tk, Fri.
Low Middling— — ..— 7-87 7-87 7*93 8*06 800 800
Middling........ vrets T eergeerereenaes 8'87 887 8493 906 9-00 900
Strict Low Middling Tinged... 903 903 909 922 9-16 9-16
Good Middling Tinged............ 937 937 943 9-66 9-50 9-50

The quotations for middling upland at New York on
May 28 for each of the past 32 years have been as follows,

...c. 730 "1886..- O 9ti  1878....0111i8
. 101888 1878 01
1884 1158 1876,
1883, — 1875,
S
18807 ...1U316 1875
1878 1318

MABKET AND SALES.

Thetotal sales of ootton on the spoteach day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns whioh show
at a glance how the market for spots and futures closed on
same days.

Salesor Spot A QContraot
Spot Market Fytures
losed. l(\:”arket x- Con- Con-

losed, ,ort. tump. tract. Total

Baturday.. Quiet at i8 dec.. Weak.......,.. 3,000 410 3,410
J}[Ion%aa}/ adg ............ Verg dsteady. ... 512 1000 1512
eé ~ Qnler, at W«adv. He 90 90
nesday Steady &Qnggc Etea 103 .- 103
Lysday.. 8ulet at > ; « 16 100 118
riday..:... uiet.... ......... Quiet Ast’dy 1,1 303 700 2,106
Total...... 4,100 1,438 1,800 7,338
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Futures.—Highest,lowestand closing prides at New York.
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The Visible Gupply of Cotton to-night, as made up b
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week’s returns, and consequently all
foreign figures are brou%ht down to Thursday evening,
But to make the total the complete figures for to-night
(May 23;, we add the item of exports from the United States,
Including in it the exports of Friday only,

. 1902 1901, 1900. 1899.

*toek at Liverpool__...bales.1,000,000 749,000 599,000 1,477,000
stockat London............. 8,000 8,000 5,000 5,000
. Total Great Britain stook.1,008 000 757,000 604,000 1,482,000
itook at Hamburg.— — — 17.000 20,000 16,000 ~ 27.000
Stock at Bremen............. 154,000 206,000 325.000 801,000
Stockat Amsterdam.......... ... ... 1,000 3.000
Stock at Rotterdam........... ... . 200 300 200
dtoek at Antwerp...—....... . 000 5,000 3.000 4.000
Stock at Havre.......... 4,000 170,000 192.000 203.000
Stock at Marseilles 3,000 ,000 3.000 6.000
Stock at Barcelona 103,000 ,000  93.000 103.000
Stock at Genoa...... 15,000 43,000 63.000  70.000
Stock at Trieste......... ... 4,000 14,000 6.000 26.000

Total Continental stocks.. 486,000 503,200 702,300 743,200

Tetal European stocks.... 1,494,000 1,260,200 1,306,300 2,225,200
India cotton afloat for Europe” 127,000 85,000 " 49,000 115,000
Amer. cotrtonafloatforE’rope. 201,000 303,000 193,000 208,000
Egypt. Brazil,&o.,aflt.for E?pe 60,000 23,000 16,000 26,000
Stock in Alexandria, Egypt... 124,000 171,000 125,000 160,000
Stock in Bombay, India.......... 550,000 610,000 321,000 678,000
Stock in United States porits.. 475,758 481,690 282,252 721,713
Stook in U.B. interior towns.. 193,734 415,627 170,982 377,630
United States exports to-day.. 3,678 11,715 18,018 12,527

Total Visiblesupply.._ ..8,229,170 3,366,132 2,481,562 4,524,070

Ofthe abgve,totals of American and other descriptionsare as follows:

—bales. 887,000 619,000 491.000 1,395,000

America
uiverpool stock
450,000 672.000 678,000

Continental stoC

S )
merican afloat for Europe... 201,000 308,000 193.000 208,000
United States _stock,...........p ..... X 481,590 2827252 721713
United States interior stocks. 193,734 415,627 170,982 377,630
United States exportsto-day.. 3,678 11,715 18,018 12,527
Total Amerioan.................. 2,201,170 2,285,932 1,827,252 3,392,870
Mait Indian, Braxil, AC—
Liverpoolstook.........c..ccuee. 113,000 130.000 108,000 82,000
London stook 8,000 ,000 5,000 5,000
fCo_ntmentaI stock 46,000 53,200 30,300 65,200
ndia afloat for EuroFe .. 127,000 85,000 49.000 115.000
E%yEt, Brasil, &0, afloat...... 60,000 23,000 16.000 26,000
Stook In Alexandria, Egypt... 124,000 171.000 125.000 160.000
Stock In Bombay, India.......... 550,000 610.000 321.000 678,000
Total East India, Ac. 1,028,0001,080,200 654,300 1,131,200
Total Amerioan.......... ..2,201,170 2,285,932 1,827,252 3.392,870
3,360,132

_Total visible supply........ 8,229,17 2,481,652 4,524,070
. 5d. 3*8d.

m|gg|m U |an , Liverpool.. " %<8 4H32d 8

midadling Upland, New York.. 98jo. 8*60. 95160 .
Egypt GoodBrown, Liverpool Ouq«d. 6&4fld. ®sd.
f'ofuv, Bo_u%h Good, Liverpool W % d. 6\ed.
Broaoh Fing, Liverpool__ .. 413,,.d. % £ 580d.  31732d.
ilnnevelly Good, Liverpool... 438d. 4i16d. 5ilad.

ttSF* Continental imports past week have been 83,000 bales.
_ The above figures Indicate a desreaae in 1902 of 130,932
jales as compared with same date of 1901, a gain of 747,618
dales over 1900 and a decline of 1,294,900 rales from 1899.
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The above totals show that the interior stocks have de
greased during the week 19,135 bales, and are to-night 221,893
bales less than at same period last year. The receipts at ali
townshavebeen 30,295 bales less than same week last year.

Overland Movement fob the Week and Since Sept, 1,—
We give below a statement showing the overland movement
for the week and since Sept, 1, as made up from telegraphic
reports Friday night, The results for the week ending
May 23 and since Sept, 1in the last two years are as follows,

1901-1802. 1900-1901.
May 23. ) ;
Sines Sines
Week. Sept. 1 Week. Sept. 1
Shipped— .

Via St. Louie  ......... 6,257 786,709 7,043 811,728
ViaCairo...... ............ 2,185 145,389 8,193 219,Si*
Via Paducah... .......... 1,192 5,101
Via BooK Island . .. 38,093 280 57,140
ViaLouisvllie,... ...... ........ 806 188,509 1,165 129,393
ViaCincinnati.. 306 89,158 1,212 100,743
Via other routes, <feo... 1,013 338,457 1,803 255,012

10,567 1,582,507
1,235 352,832
26 62,213
947 54,119

14,196 1,578,462
3,864 408.753

97,097
8,230 68,857
7,094 574,707
7,102 1,003,755

Total gross overland____
Deduct shipments—
Overlandto S. V,, Boston, &o..
Between Interiortowns.
Inland, &o,,from South-----

Totalto he dedneted”.. 2,208 ~469,164

Leavingtotal netoverland*.. 8,3591,113,343

*Including movement by rail to Canada.

The foregoing shows the week’s net overland movement
this year has been 8,359 bales, against 7,102 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 109,588 bales,

1901-1902. 1900-1901.

m Mightand Spinners’ Ni Ni
Taktngs. Week. Sepltnesl Wuk. Se;;rt]esl.
Receipts at orts to May 23....... 20,269 7,257,368 53,882 7,041,629
Vet m?erlang to May 8)./. ............. 13591113843 7,102 1,003.755
Southern consumption to May 23. 37,000 1,360,000 33,000 1,197,000
Total marketed.. 85,628 9,730,711 93,934 9,242,284
interior stocks in excess.. *19'135 ' 64,469 *19,320 '371,000

Came into sut;ht dnrlng week 46,493 74,614

Total In sight May 2 9,796,180 9,613,284

Vorth’n spinners tak'ga to May 23 20,438 1,976,504 20,242 1,778,144

Movement into sight in previous years.

Bales. Since Sept. 1— Bales.
745 1899-00—May 25........, 8,619 863
69.840 1898-99-May 26......"10,659 141
52.723 1897-98—May 27.......... 10,615,906
20642 1896-97—May 287 8181371
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Quotations for Middling Cotton at Other Markets,—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

GLOBING QUOTATIONS FOB MIDDLING COTTON ON-
May 23.

Satur. Mon. ‘Puts. Wedntt. Thura. Pri.
Galveston,. 9H 93i « 9*16 1
New Orleans  Qaie gaLg, 8’% 8 9*1% 8:18
Mobile...... 87 g@ g,zg g% 8*7%1 87
Savannah., 9h 93i« 4*16 88i«
%/hiarlestton o 9 o4
i on. 9*4 9*4
Norfold®" &% 98 9+ 9+8 48 ga
Boston....... 9*8 9*8 « 9*16 8
Baltim Ha 9*3 9*8 9*8 X
t'hllade hla 088 M8 0HI8 18la 9%j 8@
Augusta 8*4 9*8 9*8 9*4 9*8 9*8
Memphis__ S 9 g%e 9*4 9*8 9*8
8t. Louis.... 98 0*8 9*8 8‘%
debth g0 g gp £ om0
Little Rook. Hm 878 87 gk78 g* 87a

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens.....__ 9%  Columbus, MISS 8%  Nashuville....... . 0
Atlanta...... . 87s Eufaula . Natohez..........
Charlotte......... 9*8  Louisville..... 9*8 Raleigh........... 9*4
Golumtms, Qa. 9 Montgomery... 98  Shreveport__  8IRIS

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Frid
May %

e, MR TR Vs Ty
Ci%s?ng“ Nomlnal 8 92@94 ggg 9"20_a _8’4?21 9*1 92L
c?os?n@r 3098 SR 838k 8312 883 8B4
cfzs?nr HaGR: s s e BRbeth BRTEE BRRE
c?osﬁF H%%% 15558 1858 TR 158 HERE

...... uiet. Steadty
uet.  Quie

W eather Reports by Telegraph —Telegraphic advices
to ns this evening from the South indicate that the weather
has in general been favorable during the week. Rain has
fallen in most districts and on the whole the precipitation
has been moderate. At some points in Mississippi and the
Southwest dry weather has prevailed.

Galveston, Texas.—There has been but a trace of rain dur-
ing the week. The thermometer has ranged from 74 to 82,
averaging 78,

Abilene, Texas.—We have had rain on four days of the past
week, the rainfall being two inches and eighty-eight hun-
dredths, Average thermometer 74, highest 88, lowest 60.

Brenham, Texas,—We have had rain on one day of the
past week, to the extent of twelve hundredths of an inch.
The thermometer has averaged 83, the highest being 99 and
the lowest 66.

Corpus Christi, Texas.—There has been no rain the past
week. The thermometer has averaged 81, ranging from 76:
to 86.

Dallas, Texas—We have had heavy rain on one day dur-
ing the week, the rainfall reaching one inch and fifty-two
hundredths. The thermometer has ranged from 60 to 92,
averaging 76.

Henrietta. Texas.—We have had rain on three days of the
past week, the rainfall being eightv-five hundredths of an
inch. Average thermometer 75, highest 93, lowest 57.

Huntsville, Texas.—We have had heavy rain on one day of
the past week, to the extent of ninety-two hundredths of an
inch. The thermometer has averaged 77, the highest being
90 and the lowest 63.

Kerrville, Texas.—There has been rain on four days during
the week, the precipitation reaching one inch and ninety-five
hundredths. The thermometer has averaged S2, ranging
from 69 to 92.

Lampasas, Texas.—It has rained on three days of the
week, the precipitation reaching one inch and eighty-eight
hundredths. The thermometer has ranged from 60 to 92,
averaging 76.

Longview, Texas.—We have had showers on two days of
the past week, the rainfall being fifty-eight hundredths of an
inch. Average thermometer 79, highest 94, lowest 68.

Luling, Texas.—There have been showers on three days of
the week, the precipitation being eighty-six hundredths of
an inch. The thermometer has averaged 80, the highest
being 91 and the lowest 68.

Palestine, Texas.—There has been rain on one day of the
week. The precipitation reached forty-two hundredths of an
incgls, The thermometer has averaged 74, ranging from 60
to 88.

Paris, Texas.—There has been rain on two days of the past
week, and the rainfall has been one inch and twenty-five
hundredths. The thermometer has ranged from 60 to 91,
averaging 76.

Cuero, Texas.—There has been no rain the past week.
Average thermometer 82, highest 95, lowest 68.

San Antonio, Texas. —We have had rain on three days dur-
ing the week, the precipitation being sixty hundredths oi'.an
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inch. The thermometer has averaged 76, the highest being
m4 and the lowest 58.

Weatherford, Texas.—W e have had heavy rain on one day
during the week, the rainfall reaching one inch and fifty nine
hundredths. The thermometer has averaged 74, ranging
from 58 to 91.

Shreveport, Louisiana.—We have had rain on two days of
the week, the precipitation beingone inch and nineteen hun-
dredths. The thermometer has ranged from 01 to 92, averag-
ing 76.

lglew Orleans, Louisiana —We have had rain on four days
of the week, the rainfall aggregating fifty six hundredths of
an inch. Average thermometer 80.

Columbus, Mississippi.—We have had ho rain during the
week. The thermometer has averaged 79, the highest being
88 and the lowest 70.

Vicksburg, Mississippi.—There has been rain on one day of
the week, the rainfalf) reaching one inch and seventy hun-
dredths. The thermometer has ranged from 04 to 98,
averaging 80.

Meridian, Mississippi.—It has rained on one day of the week,
and the temperature has ranged from 66 to 90. Crop con-
ditions continue excellent.

Little Rock, Arkansas.—Crops of all kinds are fine. It has
rained on one day of the week, the rainfall reaching twenty-
five hundredths of an inch. The thermometer has averaged
78, the highest being 92 and the lowest 63.

Helena, Arkansas.—We have had heavy local rain on two
days during the week, to the extent of one inch and twenty-
four hundredths. Crops are in good condition. The ther-
mometer has averaged 78, ranging from 65 to 92.

Memphis, Tennessee.—Crop reports are good and cultiva-
tion is being actively prosecuted. We have had light rain on
two days during the week, the precipitation reaching four-
teen hundredths of an inch. The rainfall was heavier in the
immediate neighborhood. The thermometer has ranged”~from
84 to 93, averaging 7872.

Mobile, Alabama.—The weather is warm and crop condi-
tion quite satisfactory. Rain has fallen on four nights of the
week, to the extent of two inches and eighteen hundredths.
The thermometer has averaged 75, the highest being 95 and
the lowest 68.

Montgomery, Alabama.—The weather has been splendid
and crops generally are doing very well. The week’s rainfall
has been one inch and twenty-one hundredths, on three days.
The thermometer has averaged 81 and ranged from 67 to 95.

Selma, Alabama.—The crop outlook is good. We have had
rain on two days during the week, the rainfall reaching fifty-
five hundredths of an inch. The thermometer has ranged
from 62 to 94, averaging 78.

Madison, Florida.—We have had rain on three days of
the past week, the rainfall being eighty-five hundredths of
an inch. Average thermometer 82, highest 100, lowest 66.

Augusta, Georgia.—Chopping is nearly done. Prospects are
favorable. We have had rain on four days of the past week,
to the extent of twenty hundredths of an inch. The ther-
mometer has averaged 76, the highest being 95 and the low-
est 60.

Savannah, Georgia.—There has been rain on three days
during the week, to the extent of seventy-nine hundredths
of an inch. The thermometer has averaged 78, ranging
from 66 to 94.

Stateburg, South Carolina.—Conditions continue favorable.
Stands are generally good and growth vigorous, requiring
steady work. We have had light rain on four days of the
past week, the rainfall being thirty-four hundredths of an
inch. Average thermometer 738, highest 93, lowest 57.

Greenwood, South Carolina.—We have had rain on two
days during the week, the rainfall reaching thirty-two hun-
dredths of an inch. The thermometer has averaged 73,
ranging from 64 to 82.

Charlotte, North Carolina.—The weather has been all that
could be desired, and farmers report fine stands. The week’s
rainfall has been fifty-eight hundredths of an inch, and the
thermometer has ranged from 52 to 90, averaging 71.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 o’clock May 22, 1902, and May 23, 1901.

May 22, '02. May 23, '01.

Feet. Feet.

New Orleans— .......... Above zero of gauge. 7-5 131

Memphis............. 9-3 123

Nashville... Above zero of gauge. 4-8 153

Shreveport.......... 70 141

Vicksburg........... 172 32-7
Qua Cotton Acreage Report.—Our cotton acreage
report will probably be ready about the 6th of June.

Parties desiring the circular in quantities, with their business
card printed thereon, should send in their orders as soon as
possible, to ensure early delivery.

India Cotton Movement pbom all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports

for the wook ending May 22, and for the season from Sept, 1
to May 22 for three years have been as follows:

1901-02. 1900 01. 1899 1900.
kectipu at- kinee Hinee kinee
Week.  gept. 1. Week. yept 1. Week. yept 1.
Bombay.......... 29,000 1.952.000 54,000 1,618,000 11,000 849,000
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Fat the Week. kinee September 1.

Muporti Great  Conti Great Conti
tram — rea onti- rea onti-
Britain. nent. Total.  Britain. nent. Total.

Bombay—

1901-02.. 2,000 25,000 27,000 7,000 406,000 413,000

190001.. 1,000 3,000 4,000 64,000 463,000 827,000

1899 00.. 7,000 7,000 3,000 72,000 75,000
Calcutta—

1901-02.. 1,000 1,000 3,000 24,000 27.000

1900-01.. 2,000 2,000 3,000 27,000 30,000

1899-00.. 4,000 4,000 1,000 19,000 20,000
Madras—

1901-02 1,000 5,000 6,000

1900-01 7,000 12,000 19,000
-1899-00.. 1,000 1,000 2,000 7,000 ,000
ill others—

190102.. 1,000 1,000 1,000 54,000 55,000

1900-01.. 2,000 2,000 8,000 72,000 80,000

1899 00.. 2,000 2,000 1,000 40,000 41,000
Total all—

1901 02.. 2,000 27,000 29,000 12,000 489,000 501,000

1900-01.. 1,000 7,000 8,000 82,000 574,000 656,000

1899-00.. 14,000 14,000 7,000 138,000 145,000

Alexandria Receipts and Shipments op Cotton.—

Alexandria B9VPL 1901-02. 1900-01. 1899-1900.

aeoelpts (oantars¥*)...

This week.. 4,000 45,000 4,000

Since Sept. 6,468,000 5,224,000 6,413,000
Thie kinee TMt kinee Thie Since
week. kept. 1. week. Sept.1l. week. Sept. 1.

exports (bales?—

oLiverpoo 4.000 303.000 5.000

290.000
To Continentt...... 8.000 451.000 8.000 261.000
1,0

Total Europe....... 12,000 754,000 13,000 551,000
*Aoantarls 93 pounds, .
t Of which to America In 1901-02,96,016 bales; in 1900-01, 41,326

bales; in 1899-00, 67,359 bales.

Manchester Market.—OuUr report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings, on account of the holidays.
We give the prices for to-day below and leave those for
previous weeks of this and last year for comparison.

2,000 877.000
4,000 873.000

6,000 750,000

1902 1901.
BH Ibs. Shirt- Oott’n 81* Ibs. Shirt- Oott’n
325 Cop. ings, common Mid. 82* Cop. ings, common Mid.
Twist. tofinest.  XTplds Twist. tofinest.  TTplds
d d s d od d d <4 s d s d d
Ap.187*a ®83i85 5 ®8 0 5332 7% ®8*s 5 3 07 11 48
» 2571110083 5 8 ®8 lis 5H 7U16®8% 5 3 07 11 *55D
May 2758 ©8ls 5 7 ®8 2 54 7% ®8* 5 2 ®710ig
“ 7\ ®8la 5 6 «8 m 7700838 5 1 07 9
“ 18 7ilie®8*105 5 08 1 S 7H 0880 5 1 07 9 zﬁ?,?,
“ 237HIB®8*I65 5 ©8 1 S8 7i« n>8h 5 1 07 9 41133

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crop in the Southern States for the week
ending May 19.

. North Carolina,—Refreshing rains this week, but more_required
in oentral-east portion; considerable damage to croRs by hail in sev-
eral counties on 13th; cool nights checked growth somewhat; late
cotton not up to good stands, some replanting necessary. ) )
_ South Carolina.—Rainfall unevenly distributed; destructive hail
in three counties; out worms iDjured stands of cotton; fields generally
well cultivated; cotton has good stands. Sea Island in good condition.

Georgia.—Copious showers occurred over larger portion of State;
moisture now required in but few counties; crops generally in excel-
lent condition; cotton ch_opf)lng begun in north, well advanced in
middle section and practically completed in south, plants thiifty,
stands good, late plantln%s coming up well.

Florida.—Showers to heavy rains quite general over western and
portions of northern_districts; less satisfactory elsewhere; althou%h
much_ relief from wider distributed showers;” good progress with
working cotton; some cotton fruiting.

Alabama.—Drought broken by generally copious rains, though more
needed in north; early cotton clean, healthy, and well cultivated; late
cotton ooming up nicely.

Mississippi.—Warm week; light showers in north, good rains else-
where; all orops much improved; early ootton doing well, ohopping
in full progress, late-planted generally ooming up to good stands.

Louisiana.—W eather generally favorable for cultivation and growth;
early cotton good stand* and generally in good state of cultivation,
butin a few localities fields are foul from too muoh rain; late-planted
ootton ooming up to gtood stands, exceptover a lew northern parishes,
where rain Is'needed to germinate. ) .

Texas.—Warm and favorable for rapid plantdgrowth,WIth heav
rainfall over central and northern sections and moderate rainfall
elsewhere; ootton making rapid advancement, and over south portion
is forming squares; fields generally clean and muoh of crop ohopped
to i_tands; boll weevil beginning to infest ootton in south central
portion.

Arkansas.—Higher temperatures and ?enerally good rains, well
distributed; cotton good stand, generally clean, healthy and vigorous.

Tennessee.—Local showers, heavy in sections, but mostly light and
beneflolal; In favored sections orops are making good growth; good
stands of early ootton being cultivated.

Oklahoma and Indian Territories.—Conditions favorable for
f:grmdwork; orops well cultivated; ootton being ohopped, with fine
stands.

These report3 are summarized by the Department as
follows:

The ootton crop la In promising caondition generally_throughout the
cotton belt Good stands of ‘early cotton and satisfactory germi-
nation of the late planted are Indicated, except In portions of the
Oarolinas and Louisiana, with clean_fields and healthy growth In

praotloally all sections. In Southern Texas the crop has made rapid
advancement and squares are forming.

New York Cotton Exchange Nominations.—The follow-
ing selections to be voted for at the annual election on June 2
have been announced by Mr. Henry Hentz, Chairman of the
Nominating Committee: President, J. Temple Gwathmey;
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Vice-President, Hubert P. McDougall; Treasurer, George
Hrennecbe. Board of Managers; George W. Baily, E. A.
Factairi, E. M. Weld, H. Hagedorn, J. F, McFadden, David
H. Miller, M. J. Parrott, James F. Maury, William Ray,
Albert L. Rountree, Richard A. Bpriuga, Frederick Van
Riper, Frank B. Guest and Henry H. Wheeler. Trustees of
Gratuity Fund, to serve three years, A. G. Munn Jr., J. F.
Black and H. H. Royoe.

Shipping nkws.-A s shown on a previous page, the
exporta of cotton from the United States the past week have
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The prices of futures at Liverpool for eaoh day are given
below, Prioes are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

13r Theprice* are given in pence and 64the. Thu*. 4 63 mean*
4 63 044.. and 5 01 mean* 5 1-644.
Sat. ITIOii. Tuei, Wed. Thnri. Frl
May 17. May 10 May 20 May 21. May 22. May 2
k 4 12k 4 12i* 4 a
I%%\/l P.M. PM. P.M. P.M. P.M. .

reached 192(11 Dales. The shipments in detail, as made up 14. 4. 4. 4. 4. 4 :
from mall and celegraphlo returns, are as follows: May-—J—-— .ﬁ gg ﬁg% jgg f{gg 218% 21 8% a
) ) Total bale*. ay-June
Niw Ytuan To Liverpool, per steamers Cevlo, 323__Sax- GZSJlLﬁJeXlLJJIy... EV 2418‘51 2‘23 32(7) ?166% Zlg%) 21 gg to
T(gJ Auy.-Begt... & ft 449 447 40451 455 453
tiona 8ept.-Oot... \% S 434 133435430 439 438 9
Islan 714 OoV.Nov 427 425 427428 i;0 429
To B ,044  Nov.-Deo. 425428 425426428 427
To Hambur : \ 958 Deo.-Jan___ 424422 424 425 427 426
To Antwerp, per steamers 8t. Nicholas, 600....Vaderland, Jan.-Feb— 423 422423424420425
0 e ettt enee e eace e 1,000 Feb.-Moh:. u
To Wasa, per steamer Oscar II., 400.......... esee e 400 Moh.-April..
To Genog, per steamers Attivita (additional), 100 .
TTAVE. 765, iicveerireressseeesseresssasesconssasasenessssesss e nesssnes 865 Jute Butts, Bagging, &c.—There has been practically no
To Naples, per steamer Trave, 426 426 pnainess in jute bagging during the week under review and

Niiw Orleans-T o leergooI—May 17—Steamers Antillian,
4,500; Barrister, 4,351.... S
19—Steamer Mohawk, 4,300.........ccccccovcvcnnee
To Bremen-May 20—Steamer York, 4,1 .
To Hamburg-May 20—Steamer Hoerde, 2
To Rotterdam-May 20—Steamers Dimraven

N

0 Bremén—May 16—Steamer Oref: 20
Savannah—T0 lee'(h)ool—Ma 16—Steamer Sar 62
To Manchester-May 16—Steamer Sardinero,
and 100 Sea Island........cccceueuee.. 1,408
To Bremen May 17—Steamer Nyassa, 6,797 .........ccce.coceennne. 6,797
Boston—T0 Liverpool-May 15—Steamer Ottoman, 86.......

May 20—Steamer Commonwealth, 95...........cccccovevierirnns 181
Baltimore—To Bremen-Mav 21—Str. Brandenburg, 2,774 2,774
San Francisco— oJapan—May 17—Steamer Peru, 300.......... 300

Total.ieececeeeceece, ey e 49,261

The particulars of the foregoing shipments, arranged in

our usual form, are as follows.
areal French Oer- .-Oth.B’rope-~ Mexico,

Brit’n. ports. many, /forth. South. Ac. Japan. Total.

New York.623 1,714 4,0021,400 1,291 ,03
N. Orleans 15,374 100 . 22,389
Galveston. 5,420
Savannah. 2,170 8,967
N’p’t News 200
Boston___ 181 181
Baltimore......... 2.774
SAN FFAN i 300
Total.™ 18,348 1,714 26,108 1,500 1,291 ... 300 49,261

Exports to Japan since Sept. 1 have been 147,335 bales from
the Pacific Coast and 800 bales from New York.

Cotton freights at New York the oast week have bee

Satur. Mon. Tuet. Wedne*. Thurs. Fri.
Liverpool.........c. 9@10 10 10 10 10 10
Manchester......... c. 133* 131s 13i* 13i* 13i* 13i*
Havre......... .8 18 18 18 18 18 18
Bremen.. .8 16 16 16 16 16 16
Hamburg... ) 15 15 15 15 15 15
Ghent..... .8 19 19 19 19 19 19
Antwerp.......... e. 13 13 13 13 13 13
Beval, via HulL.e. 25 25 25 25 25 25
Beval, via Oanal.c. 30 30 SO SO 30 30
Barcelona,J’ne 2.e. 27 27 27 27 27 27
Genoa......ccoeeueene c. 10-12k 10-121* 10-121* 10-121* 10-121* 10-121*
Trieste..ooveennene. c. S6 26 26 26 26 26
Japan (via 8uez).e. 55 55 55 55 85 55

Quotations are cents per 100 Ibs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s cables, stocks, &c., at that port.

May 2, May 9. May 16. May 23
SaleB of the week.......... hales. 55.000 47.000 36.000 21,000
Ol whlohexporters took... 2,500 3,900 6,600 2,600
Of whloh speculators took. 1,000 200 400 300
Sales American__.......... 44.000 42.000 34.000 20,000
Actual export... . 3,000 7,000 8,000 4,0
Forwarded . . 73.000 67.000 53.000 47.0
Total stook—Estimated... 1,062,000 1,032,000 1,013,000 1,000,000
Of whloh American—Est’d. 933.000 909,000 894.000 887,000
Total Import of the week..... 52.000 44.000 43.000 37.000
Of which American......... . 29.000 30.000 30.000 33.000
Amount afloat............... . 95.000 100.000 90.000
Of which American 82.000 85.000 76.000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending May 23 and the daily closing
prloesof spot ootton, have been as follows.

Spot. Sat’day. Monday Tuesday. Wed’day. Thursd’y Friday
Market, 1 1 : ; Moderate Moderate 4
12:30P. M .| * | Quiet.  ‘gemand. demand.
MId.CpTdsS. ; 1 5*3* 5isa 5*8 %
Bales........... B g 6,000 8.000 7.000
Spec. Aexp. o 50C 2,000 1,000 o
future. A < Steady ai Steady al _Firm at i
Market » ¥ SHiAny' T 6inedl a6l 4oa
opened, j | c R%4'ded. “advance. adranee, i
. i El
Market, ) a *Easy at  Steady i?st QUéet at
4P M, j ; ; lc%%(ﬁr%t.f' advanbe. advarce.

prices are unchanged at 5%c. for 1% Ib?, and 5%c. for 2 Ibs.,
standard grades. Car lots of standard brands are quoted at

6fE@6e. f. 0. b., according to quality. Jute butts dull and
nominal at for paper quality and for
bagging quality.

BREADSTUFEFS.
Fbiday, May 23, 1902,

A slightly easier market has been experienced the past
week for spring-wheat flour, but winter-wheat flours have
held steady, and low grades, which have been in small sup-
ply, have been firm. The volume of business transacted has
reached only very moderate proportions. There have been
no developments of a character to stimulate buyers, and they
have continued to operate on a hand-to-mouth basis. Rye
flour has been quiet but steady at unchanged prices, Corn
meal has been quiet and without changes.

Speculation in wheat for future delivery has been on a ver
moderate scale only, The fluctuations in prices have aecord-
ly been within a narrow range, and the tendency has been
towards a slightly lower basis. The principal factor has been
the crop news. Early in the week there were complaints
from the Northwest of excessive moisture, retarding the
planting of the spring-wheat crop. Subsequently, however,
weather conditions became generally favorable in both the
spring and winter-wheat belts, which prompted some
speculative selling and under which prices weakened
slightly. Against the favorable crop news were bullish statis-
tical developments, the visible supply statement showing
a large decrease. The crop movement in the Northwest was
reported as light, and this, coupled with the fact that ex-
porters came into the spot market as fairly free buyers, had
a steadying it fluence, and held the downward tendency to
prices in check. To-day there was an easier market under
favorable crop news and a falling off in the export demand.
BAILY OLO8ING PRICES OP NO. 2 RED WINTER WHEAT IN NEW YORK.

Sat. Mon. Tue*. Wed. Tkurt. Fri.
Cash wheat f. 0. b 92i* 9255  92% 92% 92 91k
May delivery Inelev 80i* g&gs £0%  80% 80 79%
July delivery In elev. 80i* S 81% 80% 8o 79 k
Sept.delivery In elev.... 7878 78k 79k 78% 78% 7%
Deo. delivery in elev....... 79 80 80% 80 79% 79%

DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN CHICAGO.

. Sat. Mon.  Tue*. Wed. Thur*. Fri.

May delivery In elev....... 74% 74% 74% 74k 73% 73k
July delivery in elev...... 74% 74k 74% 7ik 74 73%
Sept delivery in elev.... 73k 73k 73% 73k 73 72k
Deo. delivery In elev....... 7432 74% 75 74 k 74% 73%
Indian corn futures have been quiet. The market for

this crop deliveries has been firmer, and for the near-by
months prices have made a fractional advance. The feature
has been the receipt of advices from interior points report-
ing small available stocks and light receipts ; this has stimu-
lated some buying by a scattered short interest to cover their
outstanding contracts. Despite the steadiness shown by the
near-by deliveries, new-crop months have been slightly easier.
Weather oonditions have been reported favorable for the
crop, and this has had a weakening influence. Business in
the spot markets at the seaboard has been quiet, there being
no exportdemand. To-day there was a slightiy easier market
under profit-taking sales. The spot market was quiet.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN IN NEW YORK.

Sal. Mon. Tue*. Wed. Thurs. Fri
Cash corn f. 0. b............. 69% 69k 70 70k 70k 7
May delivery In elev....... 67k 68k g_‘;k 70 70 70%
July delivery in elev....... 66% 66k 67k 67k 67
Sept, delivery Inelev__ 65 64% 65% 65% 65% 65
Dec. delivery In elev.. 52 51k 51k 51% 51% 51k

DAILY CLOSING PRICES OP NO. 2 MIXED CORN IN CHIfAOQO.

Sat. Mon.  Tue*. Wed. Thur*.  Fri.
May delivery In elev....... 60k 60% 61 61%  6jk 61k
July delivery Inelev..... 61% 61k 62 62k o2 61 %
Sept, delivery Inelev__ 59% 59k 60% 60k 00% 59 %
Deo. delivery Inelev.. 46k 46k 40k 46k 46k 46

Oats for future delivery at the Western market have been
moderately active and firmer. Reports have been current
that the large outstanding short interest in May contracts is
quietly settlin? at about present prices. The weather has
been reported favorable for the growing crop, bu: as shorts
have been buyers of the new-crop deliveries to cover oou-
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tracts, prices have improved slightly. The local spot market

has been moderately active and firmer for mixed oats. To-
day the market was steady.
DAILY CLOSING PRICES OP OATSIN NEW YORK.
Sal. Mon. T4Léei. Vng. Tﬁ%ri Eg!‘

NO. S 45ki 46

Mo. 2 516j 51 61 61 51 51

OE NO. 2 MIXED OATS IN CHICAGO.n
Sal. Mon. E%es. \Allvfd' Tz}féjz{t' [If3r£il.

May delivery In elev 43 4211

JuI¥ deli,ver}); In elev _ 36k> 368a 3678 874 374 374

Sept, delivery In elev— 3 304 304 304 304

Deo. delivery In elev__ 31 80/ 318 31 314 314
Following are the closing quotations:

ELODB.

Fine.. .. $.... © Patent, winter— $3 90 ©4 15

Superfine,....... © . City mills, patent. 4 10 ©4 65

Extra, No.2,. .... 310 ®3 15 Bye flour,superfine 3 00 ©3 65

Extra, No, J, 3 10 %% gg guckwhealn flour............. «

orn meal—

gtlgr?{sﬁts.....a.... %%8 ©4, 00 Western,eto___ 8 30 ®3 35

Patent, SHLLL‘Ig; 395 ©475  Brandywine ... 340
(WheatflouS'in eaoka sells at prices below those for barrels.)

GBAIN.

Wh h,— o 0. Com, per bush.— 0. C.
Hg?é’ e;#,LfSN",l,, f. 0. b.86 WesFt)ern_mixed ............ 68 ®704
N’thern Dul., No.l f.0.b.82 No. 2 mixed....f. 0. b.684®704
Red winter, No. 2 f.0.b.914 No. 2 yellow......... f.0.b.694®71
Hard N.(}(. l\tl)o. % zg %513834 lélo. 2Wh|ga...H ...... f.0. b.68\®70i«

Oats—Mix'd, p. . e, per bush—
ialvshiteIX p. bus 49 ©55 \/Negtern 595a®65"
No. 2 mixed 464 ©471F State and Jersey........ 61 ©62
No. 2 white 504®52 Barley—Western..... 68 ©79

Feeding..coowes womvin v

Government Weekly Grain Report.—Mr, James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
May 19 as follows:

Weather.—The drought conditions Cs)revaulmg at the olose of the

revious week In the South Atlantic and East Gulf States have been
argely relieved, except In Southern Florida, but the continued dry
weather In the Ohio Valley and Middle Atlantic States, with low
temperatures durl_ng the first half of the week over the northern
portion of the Middle Atlantic States and In New England, have

roved unfavorable, while the Dakotas, Minnesota and “portions of
owa have suffered from excessive moisture. Frosts, more or less
destructive, were quite general in the Lake reqlon, up&er Ohio Valley
and in the northern porfions of the. Middle Aftlantic States and New
Enéyland. The temperature conditions In the Lower Ohio, Mississippi
and Missouri valleys and throughout the Eastern Rocky Maountain
slope were highly favorable, but on the North Pacific Coast and in the
Middle Plateau districts the week was much too cool. .

Corn.—Corn planting has made favorable progress in the Central
valleys, exoeDt in lowa, where It has been delayed by rains, and Is
nearing completion in Southern Nebraska and”Illinols. = The early-

lanted is growing vlgorouslé/_ in Oklahoma, Kansas, Missouri and

ebraska, and is in fine condition in Texas, where a considerable
portion of the crop is made. Cat worms are causing considerable
damage in Northern Missouri and in the Upper Ohio Valley,and while
ood Stands are reported in the Middle Atlantic States, low tempera-

ures have been unfavorable. . .

Winter Wheat.—Winter wheat has experienced no material Im-
provement In the States of the Ohio Valley, deterioration being
reported In some districts and a slight advance’in others.. In Missouri
the crop continues in exceptionally promising condition, although
some lodging is reported, and further improvement in Nebraska and
Arkansas and more favorable conditions in Northern Kansas are
indicated. The crop has made vigorous growth in Oklahoma, and
harvesting, with light yields, is In progress’in Texas. On the Pacific
Coast winter wheat has made favorable advancement and is ripening
in San Joaquin Valley. .

Spring Wheat.-U'nder exceptionally favorable temperature con-
ditions, germination of spring wheat "has been rapid, and_over the
southern portion of the spring-wheat region the early-sown is making
vigorous growth; but continued wetweather stilldelaysseedingonlow
land In the Red River Valley. } )

Oats.—The oats cro&ns much in need of rain In the Ohio Valle?/, and
the reports from the Gulf States are generally unfavorable. In the
Middle Atlantic States and the Missouri Valley the general outlook Is
satisfactory.

W F #r other tables usually given here see sage 1070.

THE DRY GOODS TRADE.

New York, Friday, P. M,, May 23,1902.

General conditions in the dry goods market have not un-
dergone any material change during the week, the actions of
both buyers and sellers being regulated by their respective
positions, beiog unaffected by outside influences. There isap-
parently no necessity for the former to depart from their
conservative position nor on the part of the latter to force
matters. Day to day business is therefore of a featureless
character. There i3 continued scarcity of merchandise in a
number of departments, and in such instances prices are
firmly maintained. In a few cases there are more or
less goods on hand, and in these price irregularities are no-
ticeable. Tte lattor are seen chiefly in balances of season-
able fancies which sellers are cleaning up. Last week’s
decline in print cloths has not stimulated buying nor has it
had any effect upon the prices of allied fabrics. The im-
pression prevails that an expansion of buying will be seen
next month, and more favorable crop reports encourage this
view. The local jobbing trade is quiet, but some out-of-
town distributing centers report an improving tendency in
business.

Woolen Goods.—The American Woolen Company is evi
dently increasing its production as its deliveries have been
more liberal this week than of late. This hashad some effect
upon the demand from clothiers, who have recently been in
the market for substitutes to make good the company’s short-
comings. Tin re seems to be an impression that the strike is
nearing an end and that the market may soon be much more
liberally supplied with goods than it isat present. This keeps
buyers conseivative. The present condition of the market is
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generally cl6t.n. Staple lines in cheviots, clays, serges, etc.,
are, asarule, well sold and steady In price. Fancies are quiet
with medium grade woolen goods well sold. The demand for
overcoatings and cloakings has been indifferent. Woolen
and worsted dress goods are quiet but steady for staples;
fancies irregular. Flannels and blankets are without new
feature.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 19 were 2,320
packages, valued at $158,774, their destination being to the
points speoifled in the tables below:

1902. 1901.
New York to May 19.
Week. SinceJan.l. Week. Since Jan. 1.
Groat Britain... 87 1,068 168 1,948
Other Enropea 4 592 69 819
ChiNa. s e s 58,016 70 17,083
India 97 8,336 65 1,144
Arabia 50 8,235 3,454 16,803
Alrloa............. 5 4,269 260 3,736
WentIndies.....oveveeievnnes 522 9,942 374 9,229
(o1 P— 69 1,030 20 803
Central America.....c.ccoeuene. 178 3,138 53 4,065
South America......couueee. 854 18,772 958 25,844
OtherCountries...... .ooeeee... 459 5,450 75 2,50
Totaliies e e 2,325 113,854 5,566 83,976

The value of the New York exports since Jan. 1to date
has been $5,226,203 in 1902, against $3,975,198 in 1901.

There has been an increase in the number of inquiries from
buyers for the China market, but little in the way of actual
business. From the home trade the demand for heavy brown
cottons has been dull. All leading brands continue steady in
price, but small sales of outside makes have been made at
slight concessions. Business in bleached muslins has ruled
generally quiet but cambric muslins are in good request.
Prices are steady. W.ide sheetings and cotton flannels quiet
and unchanged. Cotton blankets are very firm. There has
been no change in ducks or in brown osnaburgs. Denimp,
plaids and fine-grade tickings are in limited supply and firm
in price. New lines of fall prints have not sold freely and
some sellers decline to book orders except “ at value.” The
demand for staple prints has been on a moderate scale and
without change in price. Light fancy prints are slow and
irregular. Ginghams are firm. Fine cotton wash fabrics are
in good request for the spring of 1903. The print-cloth mar-
ket has ruled dull at 3J”c. for regulars. Wide goods are in
favor of buyers.

Foreign Dry Goods,—The demand for silks and ribbons
has been quiet but firm. Supplies are limited. There has
been no change in the market for dress goods. Linens and
burlaps are quiet at previous prices.

Importations and Warehouse Withdrawals otDry Goods.
The importations and warehouse withdrawals of dry goods
at this port for the week ending May 22,1902, and since

January 1, 1902, and for the corresponding periods of last
year are as follows:
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Benton Harbor, Mich,—Price Paid for and Description
St/ITL /*T4B PEfAIITWENTS ofBunds.—We areadvised that the price paid by the Farmers’

Index.

An index to all the nowe matter appearing In this Depart-
ment for the period from Jan. 4, 1903, to April 5, 1902, in-
cineive, was published, in the CHRONICLE of April 19, 1902,
pages 791, 795, 796 and 797,

Cincinnati, Ohio. -Bond Litigation.—Suit was instituted
in the Common Pleas Court, Slay 14, by the Corporation
Counsel, to test the validity of the Act of the State Assembcljy
(passed April 39) authorizing the issuance of $500,000 bonds
to repair the Cincinnati Hospital Building.

Galveston, Texas,—Reduction in Interest.—At a confer-
ence held early this week between a committee of Galves-
ton’s bondholders and Messrs. I. H. Kempner and B. Adoue,
representing the city of Galveston, a compromise of the city’s
indebtedness was effected, Under the agreement the bonds
of the city of Galveston will carry %6 interest in lieu of 6#
for a period of five years, dating from Dec. 1, 1901, at the end
of which time the ‘interest rate will revert to the original
figure.

gsuperior, WIls.—Bonds Valid.—Samuel J. King has re-
ceived a favorable decision in the United States Court of
Appeals in his suit brought to enforce payment on $2,000
bonds of the city of Superior, the effect of which involves a
large amount of specia |mprovement bonds. In concluding
its decision, the Court eaid :

We are of the opinion that as a alnst bona fide holder befor maturit and
i’ eld to be avalid Ie ?g b?lwc}/f h

for va]ue the bond in est*on nh
Huiglm al |t% V\{)e are gratified at no |Bequrgb e resu
ese honds Were required e, an presuma ywere sold at ar
a}n the city received the full tace value tor them, an gJ suI[rP]a bly expended
€ amount received in the improvement contem ﬁt at amount, Iu
large measure at least, has bee returned to It b %as%sgmentu on the
?ro erty benetlted. It wouid b ust that the city shou Wé) }
eir ‘mone
rievi d that

he expense ot stran ers who have a vanced

declarations by the city, authorized by law. re not ea |
our gu %/ constrains us to require ofth)e defendantaln errorgthat Yt%omp y wit
the dictates of common honesty.

Numerous suits have been In the courts affecting the valid-
ity of these special-improvement bonds, and we would refer
our readers to items in the Chronicle March 15 and Jan. 11,
1902, and Nov. 23 and Oct. 12,1901, the last-mentioned refer-
ence containing a letter from the City Attorney on the sub-
ject.

Bond Proposals and Negotiations twi
week have been aa follows :

Abington, Mass—Bids.—The following bids were re-
ceived May 15 for the $43,000 3>£# high-school bonds :
Gee. A, Fernald ACo., Boston IOZSTG | BIoNget Merrrtt&Co Boston 11(%1%%[

Lorlngh Flman ATup%e Boat. ] arris & Co,, Boston......

& Sons ston,, ,101*87 IFarsgn each &Co Boston 101*163
f(ose P%r g & Boston """" 11.81*589*697 'g B. C. St anw%ocdo&%o Boston'"%g%*%
AdamsXCo Bos on...'.'.'.'l'.'.'.'.'.'.'.'.'lOl*Gl 1

As stated last week, Geo A. Fernald & Co. were the suc-
cessful bidders.

Adams, Mass.—Bond Meeting.—This town on May 17
voted to issue $30,000 4# water bonds to mature $5,000 yearly,
beginning in 1915.

Algonac, Mich.—Bonds Voted.—By a vote of 43 to 4 this
village recently authorized the issuance of $4,400 water-
extension bonds.

Allegan, Mich.—Bonds Voted.—This village on May 12,
by a vote of 224 to 26, authorized $6,000 water-works-im-
provement bonds,

Altona, Clinton County, N. Y.—Bond Offerin Proposals
will be received at anytime by John B. Trom%ly, Superin-
tendent, for $2,500 4% bridge bonds of this town. Denomina-
tion, $500. Interest, annual, Maturity, $500 yearly on Feb.
1 from 19C4 to 1908, inclusive.

Appanoose Connty, lowa.—Bonds Not Sold,—We are ad-
vised that no sale was made on May 15 of the $20,000 4%
funding bonds offered on that day.

Asheville, N. C—Bond Bede—This city has awarded the
$200,000 4% 20-year water and the $10,000 4% 30-year school
bonds offered but not sold on March Il to the New First
National Bank of Columbus at par.

Bay City, Mich.—Bond Sale.—On May 19 the $10,000 4% 30-
year refunding bonds described in the Chronicle May 17
were awarded to Denison, Prior & Co., Cleveland, at 108*401
—a basis of about 3*543$%. Following are the bids :

eﬂlslc%n PrlorACo Cleve..... 108%401 N. W, Harrsé&Cﬁ |(?’:hlcaglg .....107*18

M esAgo%s Cleve..... 189% ?S%pu -e(l 1 Bros. & a%?t %%

Bay City 10780 L. Ful erACo Cleveland - 100%75

Bellevue Allegheny County, Pa.—Bond Offering.—Pro-
posals will be received until 8 p. m., May 31, by J. M. Sim-
eral, Borough Secretary, for $50000 4% bonds issued part
for the purpose of taking up the ﬂoatlng debt of the borou%h
(most of wnich was incurred for street purposes), and t
balance for street improvements. Denomination, $1,000.
Date, June 2, 1902. Interest seml*annually at the Bellevue
National Bank. Maturity as follows : $2,000 yearly on June
2 from 1904 to 1931, inclusive, except in the years 1904, 1906,
1907, 1908, 1909, 1911, 1912,1914 and 1917, when $1,000 wili
mature and in the years 1927 1929 and 1930 when $3 000 will
mature.

Belview, Redwood County, Minn.—Bond Sale.—On May
17 the $8,500 5# bonds describedlin the Chronicle May 10 were
awarded to C. A. Boalt &Co,, Winona, at 101'428.

& Mechanics’ Bank of Banton Harbor for the $25,000 water
and street bonds was par. Denomination of bonds, $500,
Date, April 29,1902. Interest annually on Oct, 1. Maturity,
Oct. 1, 1921

Berlin, N. 11—Bond Offering.—Proposals will be received
until 2 P. M., June 2, b L. H, Yeiileux, City Treasurer,
for $60,000 6%% fundin floating-debt bonds. Denomination
of bonds to suit purchaser. Date, June 1, 1902. Interest
semi-annualiy at the National Shawmut Bank, Boston.
Blank bonds to be furnished by purchaser.

Iliggsville, 111 —Bond Sale.—This village has sold an
issue of $2,200 5# 1-11- -year (serial) water works bonds dated
July 1, 1902, to the First National Bank of Barnesville at
101*863,

Bowling Green, Ohio.—Bonds Authorized.—The City
Council has authorized the issuance of $41,500 4# Main Street
and $25,500 4# Wooster Street improvement bonds.

Bristol, I.—Bond Sale.—On May 8 an issue of $25,000

refundmg bonds were awarded to W. J. Hayes & Sons
CIeveIand at 108*50. Following are the bids :

T\g/\%; Itke Bros & Co.. Boston......102*81
ork. Gay ACo., Boston............ 10152

IJose Parker A Co.. Boston...... 101*60

Bonds mature Sept 1, 1930.

Bristol, Ya.—Bond Sale,—On May 20 the $000 5# 1-6-
year (serlal) fire hall and jall bonds described In the Chron-
icle April 26 were awarded to the Dominion National Bank
of Bristol at 100*25.

Brockton, Mass.—Loans Authorized by Aldermen.—The
Aldermen have passed resolutions providing for $230,000
loans, $200,000 of which is for the construction and furnish-
ing of a new high-school building and $30,000 for other pur-

poses.

Brookhaven, Mias.—Bond Offering.—Proposals will be
received until 7:30 p. m., June 3, by W. H. Seavey, City
Clerk, for $40,000 5-2(J-year (optional) refunding bonds. De-

nomination, $500. Interest, not exceeding 0% payable semi-
annually at the Fourth National Bank of New York City.
Certified check for $500 required.

Brown County, Texas.—Bond Sale.—We are advised that
the entire $30,000 jail bonds recently registered by the State
Comptroller have been purchased by that official for the
State School Fund at par. Denominations, $500 and $1,000.
Date, April 10, 1902. Interest, 4%. Maturlty 20 years, sub-
ject to call $15,000 at any time and $15,000 after five years.

Brunswick, Me.—Bond Offering.—J. W. Fisher, Village
Treasurer, requests proposals until 12 M, June 18, for $30,-
0004# sewer bonds. Denomination, $1,000. Date Julyl 1902.
Interest semi-annually in Boston. Maturity, $1 000 yearly
on July 1from 1915 to 1944, inclusive.

Buffalo, N. Y.—Bond Sale.—On May 22 the $150,000
1-20-year (serlal) consolidated school bonds were awarded to
Joseph E. Gavin of Buffalo at 101*785—a basis of about
3*297#—and the $100,000 3>£# 1-20 year (serial) refundin
water bonds were taken by the Buffalo Police Pension Fun
at 102-66—a basis of about 3 20#. Following are the bids :

*160,000 Bds. 81000|OOBCds

For descrlptlon of bonds see Chronicle May 17, p. 1050.

Burriliville, R. I —Bonds Authorized.—At a town meet-
ing held recently the Treasurer was authorized to issue $40,-
000 bonds to take up the floating debt,

Caldwell, N. J.—Bond Sale,—On May 19 the $20,000
4# 30-year water bonds described in the Chronicle May 10
were awarded to the Montclair Savings Bank of Montclair
at 104*50—a basis of about 8*75# Following are the bids:
ybntﬂagvgawp%m Yﬂj‘% tlw J. Hayes A Sons, Cleveland. 1006083

Cambridge, Ohio*—Bond O ffering—Proposals will be re-
ceived until 12 m, June 9, by T. R, Deselm, City Clerk, for
$7,000 4# refunding bonds. Authorltﬁ Section 2701 and
amendments, Revised Statutes of Ohio Denomination,
$1,000. Date, June 1, 1902. Interest semi-annually at the
office of City Treasurer. Maturity, June 1, 1912,

Cape May, N. J.—BondISale,—On May 21 the $75,000 4#
20-year bonds described in the Chronicle May 10 were
awarded to Lewis T, Stevens, Attorney.

Bond Election.—The City CounC|I it is stated, has called
an election for May 27 to vote on the issuance of $100,000
beach-improvement bonds.

Carlstadt, N. i.—Bond Sale.—On May 15 the $10,000 4%-6
20 year refundmg bonds were awarded to W, R. Todd & Co,,
New York, at 104'50. Following are the bids considered :

W oRHTedd £Op ey Yoric -8 | Farson, Leach ACo, New York I0i*76

Bids received from Lawrence Barnum & Co,, New York,
and Jose, Parker & Co., Boston, were rejected As irregular,

Carterville (Mo.) School District.—Botids Defeated.—
The question of issuing $21,000 school-house bonds was de-
feated at the election held May 18.

Cincinnati, Ohio.—Bond Sale.—The highest bid received
May 22 for the $8,000,000 3%# 80-50-year (optional) refund-
ing bonds described in the Chronicle April 5 was that, of
Harvey Fisk & Sons of New York and the First National
Bank of Cincinnati at 108*81. This bid is on a basis of about
3*80# if bonds are redeemed at their optional date and 8*848*
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ir allowed to run their full time.
the award. L Ca

Clearfield (Pa ) School District.- Bond Sale.—On May 17
one-half of the $10,000 3%<jl 10 30-year (optional) bonds were
awarded to the Clearfield National Bank and the remaining
one-half to the Clearfield Trust Co., both institutions having
bid 100-50 for the issue. .

Cleveland, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m., June 28, 1902, by J. P. Madigan, City
Auditor, for $938,000 4% sewer district bonds maturing April
1, 1913. Securities are coupon bonds in denomination of
$1,000, Dated, April 1, 1902. Interest (semi-annually) and
principal payable at the American Exchange National
Bank, New York. A certified check on a national bank for
5% of the amount of bonds bid for and payable to the “Treas-
urer of the City of Cleveland” must accompany propo-
sals. Blank forms obtained from the City Auditor must be
used by all bidders. o

Cleveland (Ohio) School District.—Bond O ffering-Pro-
posals will be received until 12 M, June 2, by J. P. Madi-

an, Auditor Board of Education, for $350,000 4% coupon
uilding bonds, maturing April 1,1922. Denomination, $1,000.
Date, April 1,1902. Interest (semi-annually) and principal
both payable at the American Exchange National Bank,
New York, A certified check on a national bank for 5% of
the amount of bonds bid for and payable to the “Treasurer
of the Board of Education” must accompany proposals.
Bidders must use blank forms obtained from the Auditor.

Clinton, La.—Bond Offering —Proposals will be received
until 5p. M, June 12, by C. W. Ball, Mayor, for $6,000 %
20-year school-house bonds. Denomination, $500. Date,
May 1, 1902. Interest will be payable semi-annually at the
office of the Treasurer. A certified check for $100 required.
These bonds were originally advertised for sale May 15.

Clyde (N. Y.) School District.—Bonds Defeated.—'This dis-
trict recently voted against the issuance of bonds.

Cohoes, N. Y.—Bond Offering.—Miller Hay, City Chamber-
lain, will sell at public auction at 12 M June 7 $20,000 3%%
fire-department bonds. Date, May 28, 1902. Interest semi-
annually on January 1and July 1 at the Central Trust Co.,
New York City. Principal will mature $5,000 yearly on
January 1from 1921 to 1924, inclusive.

Bonds Proposed.—The Public Improvement Commission
has passed resolutions asking the Common Council to issue
$79,575 79 bonds.

Columbia County (Wash.) School District No. 2 —Bond
Sale—On May 19 the $50,000 4}#6 bonds described in the
Chronicle April 5 were awarded to the Columbia National
Bank of Dayton, Wash., at 100*20.

Colorado Springs, Colo.—Bids.—Following are the bids
received May 12 for the $129,000 4$ 10-15-year (optional) gold
water bonds:

Denison. Prior A Co,, Cleve*|180,303 28 | Seasoneood A Ma(}/er. Cin...$129.451 50
R. Kleﬁbolte ACo.. Cincin... 120,820 ®IE. H. Ro‘(lns & Sons.Denv.. 129.000 00
W. J. Hayes A Sons, Clere. 1129,650 00 ,%ose arker %Co., Boston..413], éé)
. ean, Chicago............ é
n

The above parties secured

* And one-half expense of printing bIankAbo ds.'t And blank bonds, 't Bids
adjudged irregular and rejected.

As stated last week, Denison, Prior’<&Co., Cleveland, were
the successful bidders.

Comal County, Texas.—Bond Sale.—The School Board on
May 16 purchased 86,000 bonds of this county.

Comanche, Texas.—Bonds Approved and Registered.—
The Attorney-General has approved and the State Comp-
taqlle_r registered an issue of $10,000 water-works bonds of
this city.

Coshocton, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m., Jane 24, by E. M. Wimmer, City Clerk,
for $2,000 44,% sewer bonds. Authority, Sections 2267, 2204
and 2205, Revised Statutes of Ohio. Date, June 1, 1902.
Interest, March 1 and Sept. 1lat office of City Treasurer.
Maturity, one bond of $3 Odyearly on Sept. 1from 1903 to
1907, inclusive, and one bond of $350 on Sept. 1, 1908. Pur-
chaser must furnish blank bonds. Certified check for 5# of
the gross amount of bonds bid for, payable to the City Clerk,
is required.

Denver, Colo.—Bond Sale.—On May 17 $5,000 5|-_:year
gradln? and curbing district bonds were awarded to E. L.
Wemple of Denver at par and interest.

Dover, N. J.—Bonds Voted.—This town has voted in favor
of $70,000 water bonds. We are advised that it will prob-
ably be some time before the bonds will be issued.

Dunmore, Pa.—Bond Offering.—Proposals will be received
until 8 p. m,, May 28, by H. B. Gilligan, Borough Secretary,
for $35,000 4% coupon sewer bonds, “Series A.” Danomina-
tion, $500. Date, Sept. 1, 1899. Interest, March 1 and Sept.
1 at the First National Bank of Scranton. Maturity, $8,500
on Sept. 1, 1904, and also on Sept. 1, 1909; $9,000 on Sept. 1,
1914, and $9,000 on Sept. 1, 1919. Bonds free from all taxes.
Certified check for $500 required.

Enid, Okla.—Bond Sale.—On May 16 an issue of $40,000
4%% 30-year public-improvement bondB was awarded to D.
K.' Dunne, Wichita, and J. B. Ferguson of Enid at par.
Bonds will bear date the day of sale.

Essex County, N. J.—Bonds Authorized.—The Board of
Freeholders has authorized the issuance of $800,000 addi
tional court-house bonds.

Everett, Mass.—Bonds Authorized.—The |[Mayor has been
authorized to issue $15,000 sewer bonds,

Fair Haven, Vt—Loan Voted,—This village has voted to
borrow $15,000 for sewer purposes. We are advised that the
notes cannot be issued until the village authorities obtain the
signatures of a majority of the taxpayers.
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Farmington, Mo.—Bond Offering.—Proposals will be re-
ceived until 12 M,, May 25 (this date falls on Sunday, but it is
so given in the advertisementé) by John B. Highley, Chair-
man Finance Committee, for $25,000 4%5 20-year water-works
bonds. Denomination, $1,000.

Flathead County, Mont,—Bonds Valid.—The State Su-
preme Court has declared valid the $55,000 4% court-house
and jail bonds which have been in litigation for some time.
These bonds, It will be remembered, were awarded on April
8, 1901, to the Conrad National Bank of Kalispell at 100 936,
but the consummation of the sale was prevented by litiga-
tion. Now that the case has been determined, we are ad-
vised that the bank above mentioned will take the fronds.
See Chronicle April 18 and Dec. 28, 1901.

Florence, S. C—Bond Sale.—The highest bid received
May 20 for the $10,000 5£ 20-40-year (optional) bonds descri bed
in the Chronicre April 26 was that of Feder, Holzman &
Co., Cincinnati, at 108*03. The bids follow :

Feder. Holiman A Co., Cincin.. 108-03 |H. Il. Rollins A Sons, Boston. ..103 65
Martin & Bush, Augusta...........103-86 _ Commercial Sav. B’k,_ Florence. 102 00
Seasongood &Maygr, Cincin....103-787 IR. K eyg(ﬁte A Co.,Cincinnati..101-50

Fort William, Ont.—Debenture Offering.—Proposals will
be received until May 28 by Jas. McLaren, Town Treasurer,
for $17,000 consolidated debt debentures. Maturity, part
yearly for twenty years.

Galveston County, Texas.—Description of Bonds.—The
County Commissioners have decided upon the details of the
$1,500,000 sea-wall and breakwater bonds voted at tbe elec-
tion held March 20, as follows : Denomination, 5,000 bonds of
$100 each, 1,000 of $500 each and 500 of $1,000 each. Date,
June 10, 1902. Interest 4£, payable April 10 and Oct. 10 in
New York City or at the office of the State Treasurer. Ma-
turity, 40 years, subject to call after 20 years.

Gary, Norman County, Minn.—Bond Offering,—Proposals
will be received until 2 p. m,, June 3, by the Village Coun-
cil, care of O. T. Rishoff, Recorder, for $2,000 15-year re-
funding bonds. Bonds were authorized at election held
April 30, 1902, Denomination, $100. Interest semi-annual.

Gloucester, Mass.—Bond Sale.—On May 15 the $60,000
3%% 1-30-year (serial) water-extension bonds were awarded
to N. W. Harris & Co., New York, at 102-785—a basis of
about 3'27$. Following are the bids :

N. W. Harris & Co., New York. .102-785 Lee, Higginson A Co., Boston..102*
B BUAG B RS Mt AC BRI
Adams A Co., Boston................. 102-43  BlakeBros. A Co.. Boston........ 102™16
Jose, Parker A Co., Boston....... 102-39  Estabrook A Co., Boston.......... 102-047

For description of bonds see Chronicle May 10, p. 1000,

Great Barrington Fire District, Mass—Bonds Author-
ized by Legislature.—The State Legislature has authorized
the issuance of not exceeding $200,000 additional water-sup-

ply bonds, . . _—
Groveport (Ohlo? Special School District—Bond Offer-
ing.—Proposals will be received until 12 M, June 10, by C, D,
Rarey, Clerk, for $2,000 5% 1-10-year (serial) bonds. Denom-
ination, $200. Date, June 10, 1902. Interest, semi-annual.
Bidders are required to satisfy themselves as to the legality
of the bonds before bidding.

Hackettstown, N.J.—Bond Resolution.—The Common
Council has under consideration a resolution providing for
}he issuance of $14,000 bonds authorized by the recent Legis-
ature.

Hall County, Tex.—Bond Sale.—The State has purchased
$50,000 3% court-house bonds of this county. These bonds
are subject to call after July 1, 1904.

Hamilton, Ohio.—Bond Sale,—On May 6 the Board of-
Control awarded an issue of $3,500 1-7-year (serial) street
and sanitary bonds dated Feb. 17, 1902, to the Second
National Bank of Hamilton at 102*028.

Bonds Authorized.—The Board of Control on May 6 author-
ized the issuance of $140,800 4% street-assessment and $30,000
4% intersection bonds. R O

Hardin County, Tex.—Bond Sale.—The State Permanent
School Fund has purchased $1,000 bridge-repair bonds of
this county.

Harrisburg, Pa.—Bond Ordinance.—An ordinance provid-
ing for the issuance of $1,090,000 bonds voted at the elec-
tion Feb. 18, 1902, will come up for final action in the Com-
mon Council on May 26. These bonds are to be issued for
the following purposes : $310,000 water, $365,000 sewer, $65,-
000 dam, $250,000 park and $100,000 paving bonds. The in-
terest rate must not, under the ordinance, exceed ay-
able semi-annually on March 1 and Sept, 1 at the office of the
City Treasurer. Principal will mature $180,000 (Series “A™)
o? Aug. 31, 1907, and one series of $36,400 each year there-
after.

Harrisburg (Pa.) School District.—Bonds to be Issued.—
It is stated in local papers that this district will offer for sale
in October an issue of $100,000 3% bonds.

Havana, Cuba.—Bond Sale.—On May 17 Farson, Leach &
Co. of New York City were awarded $1,000,000 of the Ha-
vana City % municipal loan at 90 and given an option on the
authorized balance of $27,000,000 by the Havana City Coun-
cil. See Chronicle May 10, p. 1000, and April 26, p. 901.

Haverhill, Mass.—Bonds Authorized.—The Aldermen
have authorized the issuance of $10,000 school building
bonds. S«

Hillsboro, Wis.—Bonds Voted.—This town has voted,,to
issae $19,000 4% railroad-aid bonds.

Hopkluton, Mass.—Honda to be Offered Shortly.—We are
advised that the $20,000 town-hall bonds mentioned in the
CnRONIOLE March 29 will be offered for sale about June 1.
Securities will be issued in denomination of $1,000, dated
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Oct. 1, 1901. Interest will be at the rate of 4# and the prin-
cipal will mature in thirty years.

Hudson Couuty, N. J.—Bond Bill Signed.—The Governor
on May 6 signed what is known as Tennant’s Hudson Count
Par k bill, which authorizes the issuance of bonds for par
parposes to the amount of Wi% of the assessed valuation of
all the taxable real and personal property in the county, pro-
vided the question be submitted to a vote of the people at
the November election. Provision is made for 4# 50 year
bonds.

Hughes County, S. Oak - Bond Offering.—Proposals will
be received until July 1 by the Board of County Commission-
ers for $00,000 4# 20 year refunding bonds. L. S. Westfall is
Counéy Auditor. )

Hyde Park, Ohio.—Bond Offering.—Proposals will be re-
ceived until 13 M, June 17, by Frank D. Ebersole, Village
Clerk, for $1,500 07 5# 1-10-year (serial) Josephine Street
assessment bonds, dated May 38, 1903. Interest payable an-
nually at the Franklin Bank of Cincinnati. A certified
check for 2# of bonds, payable to E. F. Walter, Village
Treasurer, required. The amount of bonds to be issued may
be reduced if any assessments are paid in cash.

Idaho Falls, Bingham County, ldaho.—Bond Offering.—
Proposals will be received at any time by D. G. Platt, City
Clerk, for the $13,500 electric-light-extension bonds author-
ized at the election held April 1, 1902.

Independence, Wls.—Bonds Voted.—This village has voted
to issue bonds for a city hall and for an electric light plant.

lowa Falls, lowa.—Bond Sale.—This city, according to
local papers has arranged for the sale of $8,000 4# refunding
bonds. N. W. Harris & Co., Chicago, are the purchasers.

Jefferson County, Ind.—Bond Sale.—On May 8 $18,000 4#
toll-road bonds were awarded to E. M. Campbell & Co.,
Indianapolis, at 102'91. Denomination, $450. Date, May 8,
1902. Interest semi-annually at office of County Treasurer.
Maturity, $450 each six months from May 8, 1903, to Nov. 8,
1923, inclusive.

Jefferson County, Tex.—Bonds Authorized.—The County
Commissioners have authorized the issuance of $1,800 court-
house-repair bonds.

Kearney, Neb.—Bond Offering—Proposals will be re-
ceived until 6 p. m., June 2, by H. A. Webbert, City Treas-
urer, for $30,000 4# 5 20-year (optional) refunding bonds.
Denomination, $500. Date, July 1, 1902. Interest, semi-an-
nual in Kearney. Certified check for $1,000 required.

Kent County, Md.—Bond Safe.—The following are the bids
received May 13 for the $10,000 4t! 10-19-year (serial) refund-
ing jail and bridge bonds described in the Chronicle May 10:

Seruced S OO | R R348
| ros.. ille......coo...... X . \ wh. .
William V\?alter (%apman ......... 182—8% | ¢ esto

Keystone, West Ya.—Bonds Authorized.—The issuance of
$25,000 light, water and paving bonds have been authorized.
We are advised that these bonds will be sold on or about
June 15.

La Crosse, WIs.—Bond Sale.—On May 15 the $10,000
10-20-year (optional) water and sewer-extension bonds and
the $15,000 10-20-year (optional) street-improvement
bonds described in the Chronicle May 3 were awarded to
the Pettibone Park Commission at par. Following are the
bids: o
B e A ey SR T BT SRS B

Lancaster, Texas.—Bonds Authorized.—The CitY Treas-
urer writes us that $8,000 4# 20 40-year (optional) water
bonds and also $12,000 school bonds have been authorized,
bat that no date has been set for the sale of these bonds.
Lewis County (Wash.) School District No. 9.—Bond Sale.
—On May 17 $2,000 5%# 12-year bonds were awarded to A. L,
Coffman & Co., Chehalis, at 102. A bid of 101'85 was also
made for the bonds by Thompson, Tenney & Crawford Co.,
Chicago. Denomination of bonds, $500. Interest, semi-an-

nual.

Malheur County (Ore.) School District No. 3.—Bond
Sale.—Tnis district has sold an issue of $2,000 6# 20-year
bonds to Thompson, Tenney & Crawford Co., Chicago, at
102 55.

Manistee, Mich.—Bond Offering.—Proposals will be re-
ceived until 2 p. m , May 27, by Wm. H. Pfeiffer, City Clerk,
for $125,000 4# street-repair and paving bonds. Interest, semi-
annual. Maturity, $5,000 on May 1, 1910, and $10,000 yearly
on May 1 from 1911 to 1922, inclusive. Certified check for
$2,500 required. Accrued interest to be paid by purchaser.

Manitowoc, WIs.—Bonds Authorized.—The Common
Council on May 5 authorized the issuance of $25,000 improve-
ment bonds.

Mansfield, Ohio.—Bond Sale.—On May 14 the three issues
of 5# 1-3-year (serial) sewer-assessment bonds, aggregating
$3,100, were awarded to the Mansfield Savings Bank at par.

Marshalltown (lowa) Independent School District.—
Bond Sale.—On May 20 $57,000 4# 5 10-year (optional) re-
funding bonds were awarded to the Marshalltown State Bank
at 10P228 and blank bonds. Following are the bids :

Marshalltown State Bank.. .*$57,700 00 | Trowbridge” NiverCo.,Chi.*857.16

S. A Kean. Cthﬂ?O ............ ... 5768t 00 | W/J. Haves A Sons. Cleve...” 6/,
erch’ts’L'u & Tr. Co., Chic. 57,007 60 Cbas. W. Jones & Co,. Cleve.. 5°,

T ompéon, 'Lenne Craw- 1Jas. Jefferies < Co.. | IeYe . 87.
ora Co..C |ca8 ................. 7,306 00 1C. It. Hanna, Council Blutts.. 67,1

G. M. Bechtel A Co.,Davp’rt*d7,280 00 N. W. Harris A Co., Chicago. 57,080

1Denison, Prior &Co., Cleve.. 57,076

* And blank bonds.

Denomination, $1,000. Date, July 21, 1902,

Meridian, Miss.—Bond Offering.—Proposals will be re-
ceived until 7:30 P. m., June 17, by J. C. Lloyd, City Clerk,
for the $40,000 4>£# school bonds voted at the election held
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April 30, 1002. Denomination, $1,000. Date. July 1, 1903.
Interest payable April 1 and October 1 in New York City.
Maturity, April 1, 1933, but $5,000 Bubjeot to call every five
years.

Methueu, Muss.—Description of Bonds.—We are advised
that it has not yet been determined when the $35,000 sewer
bonds mentioned in the Ohuoniole March 29 will be issued.
The interest rate will be 3 payable semi-annually at the
office of the Town Treasurer. Prinolpal will mature $10,000
in five years and $35,000 in thirty years from date of issue.

Minneapolis, Minn.—Bond Sale.—On May 19 the $70,000

30-year park bonds dated April 1, 1902, were awarded
to DeniBon, Prior & Co.. Cleveland, at 1C4 07 and interest—a
basis of about 8'286#. Following are the bids :

eenlsou. Prior ACo., Cleve. $72.H49 00 | Adams A Co.. Boston............ $72.114 00
Security Bank of Minnesaota.*73,010 00 = ICslahtook A Co., Boston....... 72,037.00
Vermilye ACo., Now York.. 72140 00 | U. L. l)av A Co.. New York... 71,96230
Blodget, Merritt A Co.. Boat.. 72,110 00 | Soasongood A Mayer. Chi.... 71.771 20
------ s ASons, Cleve.... *71,16700

- . lJW.J. aye
*Bid flat; uti other proposals to Include accrueﬁ Interest.

For description of bonds see Chronicle April 26, p. 903.

Mouroe City, Mo.—Bond Offering.—This city on May 10,
bly a vote of 220 to 47, authorized the issuance of $15,000 5#
electric-light-plant bonds. Proposals for these bonds will be
received until 7 P. m.,, June 6, by Geo. W. Tompkins, City
Clerk. Date, July 1, 1902. Interest semi-annually at State
National Bank of St. Louis, Maturity, Jully 1,1922, one-half
optional after July 1, 1912, and one-half July 1, 1917.

Montreal, Qae.—Bond Offering,—Proposals will be re-
ceived until 3 p.m, Jane 4, by the City Clerk, for $2,000,000

registered stock ($100 each share) or coupon bonds (from
$LADto $2,000 each), issued by this city for refunding pur-
poses. Interest payable May 1and Nov. 1 at office of City
Treasurer or in London or in New York City as regards cou-
pon bonds and in Montreal and London as regards registered
stock. Payment is to be made as follows : 2# on application,
ﬁIS# ori allotment, 25# on July 1, 25# on Sept. 1and 25# on

ov. 1

Navarre Union School District, Stark County, Ohio.—
Bond Sale.—The $10,000 5# 1-10 year (serial) building bonds
offered for sale on April 10 have been disposed of to the Co-
lumbus Savings & Trust Co. of Columbus at 10520 and ac-
crued interest. See description of bonds Chronicle March
29, p. 093.

Nether Providence Township (P. 0. Wallingford) School
District, Pa.—Bond Sale.—On May 10 the $14,000 4# bonds
described in the Chronicle May 3 were awarded to J. H.
Roop, Executor for the J. Lewis Crozer estate, at 101°'CS
The bids follow :

J. H. Roop, Executor................. 101-03 | Delaware Co. Trust, Safe Di f’
Lamprecht Bros. Co., Cleve......’ 1007125 | ~ A Title InB. Co. of Chester....[00'00

New Glarns, Green County, Wis.—Loan Negotiated.—
This village has negotiated a loan of $14,000 with the State.
Loan carries 3”# interest and is for water purposes,

Norfolk, Ya.—Bonds Authorized.—The City Council, it is
stated, has authorized the issuance of $63,500 bonds to meet
outstanding notes and $16,03Dbonds for street improvements
in Brambleton Ward.

Oaklawn (111.) School District No. 116.—Bonds Voted.—
This district on May 3 voted unanimously4o issue $6,000
school house bonds.

Oneida County (P. 0. Utica), N. Y.—Bond Offering.—Pro-
posals will be received until 2 p. m,, June 5, by James H.
Flanagan, County Treasurer, for $350,0007"3)# court-house
bonds as follows:

$1CO,000 bonds tg be delivered June 16, 1902, Maturity, $8,0003/eartljy on Feb. 1
rom 1903 to 1912, inclusive; 810,000 on Feb. 1, 191 ]@B *10,000 on
Feb. ). 1914, Certified check for bo of the par value of bonds bid for

required.
250,000 bo%ds to be delivered, $100,000 Oct. 1,1902,150.000 on Feb. 1,1903
,000  on Jun? 1, 190J, and $50,000 Oct. 1, 1903. MatHnW. ilPOOO
yearly on Feb. 1from 1916 to 1939 inclusive. ‘A~ certified check for
t0fthe par value of the bonds bid for required.

All deliveries to be made at the United States Mortgage &
Trust Co., New York City. Denomination of bonds, $1,000.
Date, March 20, 1902. Interest, Feb. 1 and Aug. 1 at offLe
of County Treasurer. Bidders must use printed form of pro-
posal furnished by the County Treasurer. The entire issue
will be certified to as to genuineness by the United States
Mortgage & Trust Co., New York City. Certified checks are
to be drawn on a national bank and payable to the above-
named County Treasurer.

The official notice of this bond offering will be found
among the advertisements elsewhere in this Department.

Ontario County (P. 0. Whitby), Out.—Debenture Offering.
—Proposals will be received until 1 p. m,, June 6, by J. E.
Farewell, County Clerk, for $20,000 4# House of Reiuge de-
bentures maturing part yearly for twenty years.

Orange, Texas.—Bonds Voted.—This oity on May 6 voted
to issue $15,000 4# 30-40-year (optional) gold street and bridge
bonds. We are advised by J. W. Link, Mayor, that pro-
posals for $13,500 of these bonds'will be received at any time.

Orisliany Falls, N. Y.—Bonds Voted.—This village on May
12 authorized the issuance of $19,000 water works bonds by a
majority of 29 votes.

Otsego (Midi.) School District.—Roads Voted. -This dis-
trict recently voted in favor of issuing $13,500 bonds, the pro-
ceeds of the sale of which, together with $14,000 insurance,
it is proposed to use in rebuilding the school house destroyed
by fire last February.

Owonton Graded Cummou School District, Owen t'ouuty.
Ky.—Bond Offering.—Proposals will be received until 3 i\ m.
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retary, for $10,000 5# 15-80-year (optional) gold school-houfie
bonds. Denomination, $1,000. Date, July 1, 1902. Interest
semi-annually at Farmers’ National Bank of Owenton.

Palestine, Texas—Bond Stale—This city recently sold
the $40,000 4% street-improvement bonds| described 'in the
Chronicte Dec. 21, 1801, to the Nelson Paving Co. of San
Antonio at par.

Paterson, N. J.—Bond Sale—On May 19 the $49,000 4%
15-year renewal bonds described last week were awarded to
Denison, Prior & Co., Boston, at 102'277—a basis of about
8'80#. Following are the bids :

Denison, Prior* Co., Boston...102-277 I W. J. Hayes * Hons, Cleve........ 101T>1
Lamprocht Bros. Co.,0leve....... 102*016 | HUH. Hollins & Bona. Bo»ton...1o0*03

Pattonsbnrg (Mo.) School District.—Bonds Voted,—This
district has voted to issue bonds for a new school house.

Pease Township, Belmont County, Ohio.—Bond Offering.
—Proposals will be received until 12 m., June 17, by W. G.
Morgan, Township Clerk (P. O. Martins Ferry), for  $25,000

road-improvement bonds. Denomination, $500. Interest
payable March 1 and Sept. 1. Maturity, $2,0C0 each six
months from March 1, 1914, to Sept. 1, 1919, inclusive, and
$1,000 March 1, 1920. ) )

Pierce, Neb.—Bond Offering.—Proposals will be received
until 2 p. M, June 2, by L. R." Hertert, City Clerk, for $9,800
%% 5-20-ycar (optional) water bonds, nineteen of which will
be in denomination of $500 and one of $300. Interest pay-
able May 1 annuallg in New York City. A certified check
for 5# of amount of bonds must accompan?/ each proposal.

Pierre, S. Dak.—Bonds Voted.—This place has voted to
issue$125,000 20-year refunding bonds. These bonds, we are
advised, will ongl be issued to the holders of the old securi-
ties to be refunded, and will carry 26 interest for the first
three years and 3othereafter.

Platte Center, Neb.—Pond Offering.—Proposals will be
received until 8 ,. m.. June 30, by John G. Regan, Village
Clerk, for $2,300 5# 5-20-year (optional) water bonds dated
July 1, 1899, Certified check for R6of bid required.

Pony School District No. 11, Madison County, Mont.-
Bond Hale.- On May 1 $9,000 4%$ 5-10-year (optional) bonds
were awarded to the Morris State Bank of Pony at 101144
and blank bonds. Following are the bids :

NEW LOANS.
$350,000

New Court House Registered
Bonds of the

May 31 (lime extended from Maé 15), by W. P. Swope, Sec-
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NEW LOANS.
$50,
WINONA, MINNESOTA,

Refunding Water Bonds.
Proposals will be received until 8:30 O’'CLOCK
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Morris State Hank, Pony,.... *$0,108 00 Thompson. Tenney « Craw-
B. A. ICoiwi, CL*< uko.....csueunee. *0,000 00 ford po.,Chicage ...................
___:_Z\nd blank bonds. JOIO0i l'ardf<r A (Jo.# BOftOXU.

Poplar Bluff, Mo.—Bond Offering.—Proposals will be re-
ceived until 8r. », June 2, by Ed. L. Abington, Mayor, and
the City Connoil, for $0,000 4% 10-20 year X)pt_ional)_city hall
and jail bonds. Authority, Section 0353, Article xlil., Chap-
ter 91 of the Revised Statutes of 1899. Denomination, $500.
Date, July 1, 1902. Interest, semi-annual. Blank bonds to
be furnished by purchaser. Certified check for $100 required.
Bonded debt, including this issue, $36,000. Assessed valua-
tion, 1902, $1,142,210. 'Wm. A. Spencsis City Clerk.

Raymond Independent School District No. 49, Kandi-
yohi County, Minn.—M aturity of Bonds.-T he $10,000 4%%
bonds, proposals for which are asked until May 28, will be
issued in denomination of $1,(00 and will mature one bond
yearly on July 1 from 1908 to 1917, inclusive. For terms of
offering and other details see Chronicle last week, page 1053.

Refugio County, Texas.—Bond Sale.—The $5,000 bridge
bonds mentioned in the Chronicle May 3 have been pur-
chased by the State School Board.

Rerelstoke, B. C—Debenture Offering.—Proposals will be
received untilJ12 M.,JJune 6,|by(C. E. Shaw, City Treasurer, for
$7,000 5% 25-year debentures. Date, May 15, 1902. Interest,
semi-annual.

Richland Center (Wis.) School District.—Loan Nego-
tiated.—This district has borrowed $9,000 from the State of
Wisconsin at 3$££ for 15 years.

Rochester, N. H.—Notes Authorized.—The City Council
has authorized the issuance of $10,000 refunding school notes.

Rock Hill, S. C—Bond Offering.—Proposals will be re-
ceived at any time by C. S. May, City Treasurer, for $10,000
4% 20-ye8r bonds, the same to be sold “ by the first day of
July.” Denomination, $1,000. Date, July 1, 1902. In-
terest semi-annually at the National Union Bank of Reck
Hill.

Rockport, Mass.—Loan Proposed.—At a recent town meet-
ing the Water Commissioners were authorized to petition the
State Legislature for authority to borrow $25,000 for water
extension.

Rockwall, Texas.—Bonds Voted—The election held May
12 resulted in favor of issuing the $12,000 5% 5-20-year (op-

NEW LOANS.

*JU>25 00
0*000(0

000 CITY OF ST. LOUIS
ISSUE OF
3ff0 PER _CENT TWENTY-YEAR
COLD BONDS.

Mayor’s Office.

COUNTY OF ONEIDA,N.Y.

Sealed proposals will be received by tbe under-
signed until 2 o’clock P. M. cn the 5ih clay ©l
Jane 19(P£, atthe office of the Treasurer ofthe
County c»fOneida, in the City ol Utica,N. Y.,
for the purchase of Si00,000 3% percent
Reaisiereci New Court House Bonds of said
county, beaiingdate March 20ili, 1902, of the
denominations of Si,000 each, to mature as

follows:
$8,000 annually from February 1st, 1903 to
February 1st, 1912, inclusive; $10,000

February l«r, 1913, and #| 0,000 February
1, 1914, with interest payable on the 1st days of
February and August in each year, principal
and interest payable at the office of the County
Treasurer of the County of Oneida at Utica, Oneida
County, N. Y.

Each proposal must be accompanied by acertified
check on a National Bank, payable to the order
of the undersigned as Treasurer of the County of
Oneida, to the amount of 5 per cent of the face
value oi tbe bonds bid for. Bidders mu»t
use printed form of proposal furnished by
the undersigned. Accrued interest to be paid
by the purchaser.

Delivery of $100,000 bonds will be made on
June IOih, 1902, at J1 o’clock A.M., at tbe office
of the United States Mort«agel<& Trust~Co.,
59 Cedar Street, New York City.

Proposals will also be received at the same place
and hour for the balance of the issue, $250,000,
bearing same date, maturing S10,000 annually
from February 1st, 1915, to February 1st.
1939, Inclusive, to be delivered in the order of
their maturity as follows:

*100.000 October 1st, 1902; $50,000
February 1st, 1903; $50,000 June 1st,
1903, and *50,000 October 1st, 1903.

All deli /enes to he made at the office of the above-

mentioned Trust Company.

Each proposal mustbeaccompanied, by acertified
check on a National Bank payable to the order of
the undersigned as Treasurer of the County of
Oneida, to the amount of 2 per cent of the face
value of the bonds bid for. Bidders must
use printed form of proposal furnished by
tbe undersigned. Accrued Interestto he paid by
purchaser.

A ll envelopes roust he endorsed
New Court House Bonds.”

The entire issue will he engraved under the super*
/lI-ion of and certified as to genuineness by the
United Hirites Mortgage AsTrust Company.

Theright is reserved to reject any and all bids.

JAM K8 H. FLANAGAN,
County Treasurer of Oneida County.

Dated IJtlca N. Y.. May J0.1000.

“Proposal for

P. M., JUNE 9TH, 1902, by the City Council of the
City of Winona, Minnesota, for $50,000 Refunding
W ater B nds in denominations of $1,000 each, dated
July 1st, 1902. Interestwill he payable semi-annually.
Principal will mature $15,000 on July 1stin each of
the years 1929, 1930 and 1931; and $5,000 January
1st, "1932. Principal and interest payable at the
National Park Bank of New York City. Bidders
will state rate of interest for which purchaser
desires bonds issued and amount of premium offeree
if any, based on such rate. A deposit of five (6) per
cent” of the par value of bonds bid for, either in
maney or certified check, on a bank in the city of
Winona will be required. ) ]
Address PAUL KEMP, City Recorder, Winona,

Minnesota. ]
PAUL KEMP, City Recorder.

$40,000

WILMING-TON, DEL.,
SINKING FUND LOAN.

Sealed bids will be received for $40,000 Sinking
Fund Loan of Wilmington, Delaware, until 12 M.,
WEDNESDAY, MAY 28TH. 1902. Bonds will date
from June 2d, 1902, in denominations of $50 or
multiples thereof, and bear four percent interest,
payable semi-annually on April 1st and October 1st,
and will mature $25,000 on April 1st, 1927, for use
of Board of Street and Sewer Commissioners for
improvements of streets, etc., and $15,000 for use of
the Board of Park Commission for park improve-
ments, matur_lng\ $6,900 on October 1st, 1920, and
$8,100'0n April ™t, 1827. ) -

All prooosals fnust be accompanied by certified
check aPIabIe to the order of “The Mayorand Coun-
cil of Wilmington” tor two per cent of the amount
of bonds bid for, and the same to be forfeited it the
bidder fails to accept and pay for the bonds awarded,
the successful bidder or bidders will be required to
settle for the bonds, v 1th accrued interest from
June 1st, 1902, at or before 12 M., June 9th, 1902.
The right to reject any and all bids is reserved.
Address all bids in sealed envelopes to Seth H.
Feaster, City Treagurer, marked “ Proposals for
Sinking Fund Loan.

Attest: )

SETIX H. FEASTER, City Treasurer,
Wilmington, Delaware.

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston.
30 NAHBAU STREET, NEW YORK. ~

STATE, CITY & RAILROAD BONDS.

St. Louis, May 7th, 1902.
By virtue of Ordinance No. 20,641, authorizing the
issue and sale of bonds of the City of St. Louis,
sealed proposals for the purchase of five million
dollars ($5,000,0(0) in said bonds, hereinafter de-
scribed, will be received at the Mayor’s Office, in
the City of St. Louis, until 12 o’clock, noon, OF THE
2D DAY OF JUNE, 19(2, and publicly opened by

the undersigned at said place and hour. ]
Said bonds will be dated April 1st, 1902, and will
each be of the denomination of $1,000 United States
gold coin, payable twenty (20?1 years after their date,
and will bear interest from théir date at tbe rate or
three 25i00 (3 25%) per cent perannum. Semi-annual
interest coupons, payable on the 1st day of April
and October, respectively, will be attached to each
bond, and both bonds and coupons will be payable

to bearer, as he may elect, either at the Nafional
Bank ot Commerce, in New York, in United
States gold coin, or at the National Bank of Scot-

land, Limited, 37 Nicholas Lane, London, England®
in pounds Sterling, at the rate of four dollars,
eighty six cents, siXx and one half mills ($4*8665) per
pound Sterling. The bonds will contain the ‘con-
dition that in payments of principal and interest,
the United States gold dollar and the éaound Sterlin
will be calculated at the present standard of weigh
and fineness. The bonds may be exchanged for
registered bonds at any time. ] ]
idders are requested to state in their proposals

tne price offered per bond, tbe par and premium to
be stated as one amount. ]

No bid will re considered that is not made on
blank furnished by the Comptroller. ]

Proposals must'be accompanied by a cashier’s or
certified check, payable to the ordef of the comp-
troller (and su !ect to hjis approval), equal to five
(5) per cent of the, nominal amount of the bonds
bid for; said deposit to be returned Immediately if
the proposal is not accepted, otherwise to be held
subjectto forfeiture to the City in event of failure
on the part of the bidder to comp% with his pro-
posal, or in case of compliance to Dbe retained as
part of the purchase money. A deposit in the
requred amount, to tbe credit of the City of St.
Louis, in tbe National Bank of Commerce, In New
York.cn or before May 31st, 1902, will be accepted
as full compliance with the requirements relatin

to deposirs.” No interest will be allowed on earnes
money dePostt d. . .
Proposals will be subject to all tbe conditions and

reservations of this advertisement, and mustrefer
to sarno as a portion of the agreement on the part of
the bidder.

Proposals should be enclosed and addressed to the
undersigned and endorsed “ Proposal for Purchase
of St. Louis City Bonds.™ . .

“‘I'kr)w_edundermgned reserve the right to reject any or
all bids.

The bonds will be delivered against pa
therefor in current funds, at ihe office of the Comp-
troller in the City of St. Louis on tbe 20th day of
June, 1902,or. if thie bidder so elects in_his proposal,
at the National Bark of Commerce, in New York,
on the 21st day of June, 1902.

The opinion of Messrs. Dillon & Hubbard, Attor-
neys and Counselors at Law, New York City, as to
thé validity of the bonds, will be furnished the
successful bidder by the City. .

A sample bond can bo seen and further informa-
tion obtained at the office of the Comptroller.
HOLLA WELLS, Mayor.
JAMES VY. FLAYER,Comptroller.

ment
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tion&J) watar bonds. The date for the eale of these bonds
has not been determined, D, C. Fondren is Mayor.

Koine, N. f,—Bond Election. An election has been called
for May 22 to vote on the question of issuing $9 000 school-
buildmg bonds and $6,000 bonds for the purpose of making
connections between several of the present school buildings
and the sewers,

Kje (N, ¥.) Union Free School District No. 3.—Bond
Sale.—On May 19 §70,000 5 94-year (serial) gold bonds,
dated July 1, 1902, were awarded to Farson, Leach <& Co.,
New York (me only bidders) at 100*0625, Denomination,
*3,600. Interest, annual.

St. Hilaire (Ainu.) School District. -Bond* Defeated.—
This district has voted against the issuance of $5,500 school-
building bonds.

Salisbury, Md.—Bond Offering.—Proposals will be re-
ceived until 12 m,, May 29, by William A. Ennis, Clerk, for
$4,000 496 tire-engine bonds. Denomination, $590, Date,
June 1, 1602. Interest, annually. Maturity, $500 yearly from
1908 to 1915, |ncIu5|ve Authority, Chapter 463, Laws of
1902. Certified check for $100 required.

Sandusky, Ohio.—iJowi Offering —Proposals will be re-
ceived until 12 m,, June 14, by Alex. M, Wagner, City Clerk,
for $13,000 4# refunding bonds. Denomination, $1,0 10. Drte,
March 1 1902. Interest semi-annually at office of City Treas-
urer. Maturity. 18 years. Certified check for $1,000, pay-
able to City Clerk, required.

Saratoga Springs, N. Y.—Bond Sale,—Ou May 21 $25,000
i%sewer and water bonds were awarded as follows :

Purchased Ii 1. 11 Sherrill, Po’ keev5|e IPwch.byW . W.AUerdice.Sar. Springs.

$6,000°due Jow 1»5 06 due a1 6o 0
6.000 ue 1013... 60 6,000 due 1810 105-e5
6.000 due 1814

Denomination, $500. Date, March 1, 1903. Interest semi-
annually at the Adirondack Trust Co., Saratoga Springe.
Maturity $5,000 yearly on Sept. 1 from 1912 to 1916, inclu-
siv

Schneider School District, Riverside County, Cal.—Bond
Sale.—On May 10 $5,000 school bonds were awarded to the

?e}nk of San Mateo County, Redding, at 106*62. The bids
ollow :
B’k of San Mateo Co., ked’Bg 16,331 00 IT. B. Poiter, Chlcago ............. $5,257 00

1HE CHRONICLE
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Principal will mature one bond of $500 yearly on Sept. 4
from 1903 to 1912, inclusive. Interest payable annually.

Somerset County, Md.—Bids.—The bids received May 6
for the $18,000 school bonds are as follows :

]Jlé Sta axes (%Sé)tncs CIeve $22(%1%(B) IBg\r/lkéJf gz{rlisf(f #Somerset CO)] $18,260
Trowbridge & Niver Co Oh|o 10,676 1 Townsend, Scott & Sons. Balt.. 19185

As stated last week, W. J. Hayes & Sons were the highest
bidders.

Somerville, Mass.—Loan Authorized.—The Board of Al-
dermen has passed a resolution providing for an armory loan
of $60,000 in case the land upon which the building will be
erected is already owned by the city and $75,000 if land is
pm chased for that purpose.

Southampton, Mass.-Loan Authorized.—This town has
authorized a loan tf $7,000 for a new town hall. Loan will
mature $500 yearly.

South Bethlehem (Pa.) School District.—Bond Sale.—
OqgMay 16 the $89,100 4% 20-80-year (optional) bonds were
awarded to the F, P. Wilbur Trust Co, of South Bethlehem
at 108,

South Omaha, Neb.—Bond Offering.—It is reported in local
papers that proposals will be received until May 26 by the
City Council for $3,500 10-year library site bonds. De-
nomination, $500; dated Dec. 1, 1901. Proposals must be ac-
companied by a certified check for $300.

Stanwood (lowa) School District.—Bond Sate.—On May 2
$5,700 5%10-year bonds, dated May 1, 1902, were awarded to
the Stanwood Savings Bank at par. Interest payable May 1
and November 1.

Stouffviile, Uni.—Debenture Offering,—Proposals will be
received until 6:20 p, m., June 17, by A, G, Brown, Town
Clerk, for $5,000 Lodebentures, dated May 16, 1902, and ma-
turing part yearly for 15 years.

Utica, N. Y.—Temporary Loan Bonds.—The $189,323 83 %%
1-year temporary refunding bonds, dated May 1, 1902, men-
tioned in the Chronicle April 26, have been taken by the
Savings Bank of Utica. These bonds, together with $10,678 17
cash now on hand, will be used to retire the $200,000 Utica
Clinton & Binghamton Railroad aid bonds issued July 1,
1871, and which matured last July, since which time they

oa'ﬁ'aﬁda)?easng CRngss 853109 ke RndersPasfdento 2458  have been held by the South Brooklyn Savings Institution.
INVESTMENTS. INVESTMENTS. INVESTMENTS.
Geo. D. Cook Company, 890,000 N. W. HARRIS & CO.,
INVESTMENT SECURITIES, MARION LIGHT &HEATING QO . dssile\I‘EKSTB BNSEW vonk
Counselman Building, 238 La Salle st., &bFirst Mortgage Bonds. CHICAGaOn. " BOéTON.

CHICAGO. s TOTAL ISSUE$$160000 | Deal exclusively In Municipal,
Broad Exchange Building, 25 Broad SI- $8,000......... Jan. 1,1808 7,000...... . July 1,1808 Railroad and other bonds adapted
7,000 Julyl, 1906 $8000 Jan. 1,1910 .
) NEW YORK. $7 JU'))//L 1007 7.000.. . Julyi, 1910 for trust funds and savings.
MeXICan Governmentand State Bonds. 000 Jan. 1,1908 *8,000. Jan. 1.1911 ISSUE TRAVELERS' LETTERS OT CREDIT
I, 1908 $7,000- Julyl, 1811 A VAILABLE IN ALL PARTS O f THE WORLD.
an. 1,1909 000, Jan, 11912 . .
Net earnings, $35,600 on E ectrlc LI ht Plan Quotations furnished for purchase, sale or exchange.
MUNICIPAL CINéeg\éHeati %; ant, recently putm peration In-
it of Marlon 1n d.. Population, 22,000
STy, papiein BONDS
Public Service Corporation J. F. WILD & CO., Bankers, SUITABLE FOR
Indi lis, Ind, .
BONDS. natanapots, i Savings Banks,
E H ROLLINS &SONS MASON, LEWIS & GO. Trust Companies,
) .
BOSTON. BANKERS, Trust Funds,
CHICAGO, BOSTON, -
Denver. San Francisco. Monadnoek Bvliding, 60 Devonshire St, Ind|V|duaIs,
MUNICIPAL
RAILROAD BONDS*

FARSON, LEACH & 00.,

Public Securities,

CHICAGO. NEW YORK.

PHILADELPHIA.

BOSTON.

MUNICIPAL BONDS.

E.G.Stanwood &.CO.,
BANKERS,
121 Devonshire Street.
BOSTON.
F.R. FULTON . co .,
M unicipal B onds,
371 LA SALLE STREET,

CHICAGO.

CORPORATION
Choice Issue*.

Street Railway and Gas Companies,

LIST ON APPLICATION.

T. B. POTTER,

MUNICIPAL and d/)U
CORPORATION

172 Washington Street,
CHICAGO, - - - ILLS.

LIS* ON APPLICATION,

VICKERS & PHELPS,

15 Wall street * New York.
INVESTMENT BROKEES,
HIGHEST GRADE RAILROAD

B ONDS,

CHOICE &%

MINNESOTA BONDS,
yielding net.
Pull particulars uponlappHeatloo.
HARRY B, POWELL & CO,
W ooibiosk, Vermont,

RUdOIph Kleybolte & Cco.,

1NASSAU ST., NEW YORK CITY.

MacDonald, McCoy « o,

MUNICIPAL ANS CORPORATION

BONDS.
171 La Salle Street, Chicago.

MUNICIPAL and RONTTT3

CORPORATION
Netting from 8 to 6#always on hand.

DUKE M. FARSON &CO.

115 Dearborn St., cHICAGO.
Send for our Investment circulars.

C. o. KNAPP,JR, « CO.,

BANKERS and
Dealer* In investment Securities,

31 Nassau Street, 133 l.a Salle Street.
NEW YORK CITY. CHICAGO.



May 24, 1902.]

The oity holds stock of the said railroad company to the par
valne of $200,000, but does not deem it advisable to sell it at
this time,

Walla Walla. Wash.—Bond Election—The City Council
has voted to submit the question of issuing $100,000 bonds
for a water system to a vote of the people.

Warren, Minn.—Bond Sale.—On May 12 the $14,000  30-
year electric light and water bonds described in the Chron-
icte April 19 were awarded to C, C. Gowran of Grand Forks
at 105'357 and blank bonds. Following are the bids :

C. C. Gowran. Grand Forks..tl4,780 00 IC. A. Boalt & Qo., Winona.. $14 100no
MacDonald,MoCov&Co..Chic. 14,781 40 S. A. Kean, Chioaao...... ......... 100 00
Stoddard, Nyo & Co., Minn... 14,600 (O

Weber County, Utah.—Bonds Authorized. —The County
Board has authorized $80,000 bonds to refund part of an issue
of $110,000 5 bonds subject to call July 1, 1902. The re-
maining $30,000 of the old bonds will be paid out of cash
now on hand.

W hite County, Ind.—Bond Sale.—On May 17 $22,845 50

Round Grove Township gravel-road bonds were award-
ed to the National Fowler Bank of Lafayette at 101'454.
W ichita, Kan.—Bond Sale.—This city has awarded $5,500
1 year internal-improvement bonds dated May 1, 1902, to
the American Fire Engine Co at par.

Williamsport, Pa.—Bonds Voted.—The election held May
13 resulted in favor of issuing $81,000 Grafius Run conduit
bonds.

W illits School District, Mendocino County, Cal.—Bond
Offering.—Proposals will be received until 2p.m. June 2,
by J. N. Rea, County Treasurer, for $8,000 6% 1-10 year
(serial) gold school-house bonds voted April 14, 1902. De-
nomination, $400. Interest payable semi annually in IJkiah.
Certified check required for 10# of bid payable to Chairman
Board of Supervisors.

Wi ilson, N. C.—Bond Offering.—Proposals will be received
until 4 P. M,, June 2, by Jonas Oettinger, Treasurer, for $12,-
000 coupon graded school bonds. Denomination, $1,000.
Date, July 1, 1902. Interest semi-annually in New York
City. Maturity, $1,000 yearly on July 1from 1904 to 1915,
inclusive.

W inchester, Mass.— Fond Sale.—The $12,000 3)~ water-
fund bonds which we stated last week had been sold were

INVESTMENTS. INVESTMENTS.
TRANSMISSION ROPE.
C. H. WHITE & CO,, %
BANKERS, m CORDAGE
Brooklyn Life Building, \7\/ § M J
51 Liberty Street, cor. Nassau Street, TH " gjfi :
NEW YORK. WL a

THE AMERICAN
MANUFACTURING

We beg to announce our removal
from 7/ Broadway to the above
address on May 1st, 1902.

C. H. WHITE & CO.

% gucixDItl jstadiUr v+ to .,

Sand s,

523 Western Union Building,

Chicago, UlUnois.
ever
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enee an
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INVESTMENT BONDS.

THE CHRONICLE
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03 W ALL STREET
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WHITING’S STANDARD

The}/ are the only American
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aonferre It means the

th m for ur fine corres
our offl estatlonerg
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awarded to N. W. Harris & Co.,, New York, at 105'155.

Following are the bids,";
N. W. Karri* &Co.. Now York..
10 11 Holllnh ANc ok, Boston 0600 'Boston
HIodget Merritt, A Co.. Boston ams Co., Boston.. .JOV7O
. A. Fernaid' A <o., Boston.. IOB 02 |Blak0 Bros. A Co.. Boston.......... 108'81
BoDds mature $6,000 Nov. 1, 1929, and $6,000 Nov. 1, 1930.
Winona, Minn.—Bond Offering.—Proposals wilt be re-
ceived until 8:30 P. M, June 9, by Paul Kemp, City Re-
corder, for $50,000 refunding water bonds. Denomination,
$1,000. Date, July 1, 1902. Interest semi-annually at Na-
tional Park Bink, New York City. Maturity, $15,000yearly
on July 1 from 1929 to 1931, inclusive, and $5,000 on Jan. 1,
1932. Interest rate on which bids are based is to be named
in bids. Either money or a certified check for of the par
value of the bonds bid for on a bank in the city of Winona
required with bids.
The official notice of this bond offering will befound among
the advertisements elsewhere in this Department.

Woodlawn, Ala.—Bond Offering.—Proposals will be re-
ceived until 122m., June 2, by ,T. B. Helm. Mayor, for $25,000
%620 year gold coupon funding bonds. Denomination at op-
tion of purchaser. Date, May 1, 1902 Interest semi-annually
in New York City. Total debt will be represented by above

06T6]6 Estatrrook A Co., Boston
| A Co.

issue. Assessed valuation, $510,000, Real value, about
$750,000. Certified check for \%required.
Youngstown, Ohio.—Bond Offering.—The City Council

has authorized the issuance of $4,675 5% Madison Avenue as-
sessment bonds. Interest April and October each year. Ma-
turity, $467 50 yearly on October 1 from 1903 to 1912, inclu-
sive. Proposals for these bonds will be received until 2 p. m,,
June 16, by Wm. I. Davies, City Clerk. Purchasers must be
prepared to take the bonds not later than June 23, the money
to be delivered at one of the city banks or at the office of the
City Treasurer. A certified check for 2b6of the amount of
bonds bid for must accompany proposals.

Zeeland, Mich.—Bond Election.—An election will be held
May 26 to vote on the question of issuing $18,000 lighting-
plant bonds.

MISCELLANEOQOUS.
1860. 1902.

The United States Life

Insurance Co.
IN THE CITY OF HEW YORK.

John P. Munn, M.D., President.

FINANCE COMMITTEE:
Geo. G. Williams, pres. Ohem. Nat. Bank

H. Perkins Jr., Priimp. <«Trad. Nat.Bk.
James It. Prum, Leather
Clarence H. Kelsey Pr Tltouar & Tr. Co.

COMPANY,

NEW Active and successful Agents who desire

to make DIRECT CONTRACTS with this
well-established andprogressive Company,
thereby securing for themselves not only an
immediate return for their work, butalso
mnincreasing annual income commensur-
ate with their success, are invited to com-
municate with RICHARD E. COCHRAN,
Third Vice-President, at the Company"’ s
Office, 977 Broadway, New York City.

Assets, over #»,000,000.
Insurance In Force, over S40.000.000.

viax B. Borg, BONDS.

BROKER IN INVESTMENT SECURITIES.
40 BROAD STREET. NEW YORK.

TRUST COMPANIES.
Maryland Trust Co.,

N. W. Corner Calvert nnd German Streets,
BALTIMORE.

YO R K

PAPERS
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ar%& Book g

SEND FOR LIST.
WHITING PAPER COMPANY, CAPITAL, - - $2,1125,000.
HOLYOKE.MASS., SURPLUS,- - $2,437,500.
DEN|SON, PRIOR & CO And 150 D Street. New York A Legal Depository for Court and Trust Funds.
CLEVELAND. 008TON. uane ' ork, SAFE DEPOSIT BOXES FOR RENT.

SECURE BANK VAULTS.

CHOICE OKLAHOMA
FIRST MORTGAGES

On Improved Farms
Netting the Inventor « per cent Intercut.
Send for booklet,and latentoffering.

Acts a Frn[ancral Agent to- States, Cities, Towns,
Railroads and qtner C rporatrons Transactsagen—
eral trust l:”,rsrne SS. S tpp
securrt Allows mterest on specral de osr Acts
as Trustee under Mortgages Assignmen san Deeds
of Trust, as Agent, for me I ransfer or ]grstratlon
Of Stocks and Bonds, and l'or the payment of'coupons,
Interestand ividen

(0).4 BROWN Presiden

. BOWDOIN, 1st Vrce Presrdent
d Vice- PreS|dent

%

'<Eo.

WINNE M WINNE,
Wilrine Building, WICHITA. KANSAS.

Mention this paper

Unlisted Stocks and Bonds.

Al»o Old Defaulted RR. Bond*.

DAVID PFEIFFER, 18 Wall St.

QENUIN
WELDED CHROME STEEL AND IRON
Round and Elat Bars and 5 PIE Plates and Angle
R SAFES,
Cannot be SawedBCrLétlor Drrlled and ‘positively
CHROME STEEL WORKS,
Kent Ave., Keap and Hooper Sts.,
Sole Manf’ers Inthe U.S. BROOKLYN, N, Y.
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$an
SOUTHERN.
WYNDHAM BOLLING,

BANH.SE AMU BttOHSH,
UuloOUaio”D, VIRGINIA.
Southern Securities
Virginia Bonds,
VIr2inla'Carollna Chemical Co. stock.
Reference—Mechanics' National Bank, New York.

Scott & Stringfellow,

BIMKEBS,
RICHMOND,

lock E

.*S York S Kk h ,
Members «tRaw' York Cotton Exchange.
Our Treatises on Louisville & Nashville,

Chesapeake & Ohio, NorfolkISt West-
ern and the Consolidated Tobacco

Co. will be furnished on application.

Lancaster & Lucke,

Bankers and Brokers,

HO? EAST MAIN STREET,

RICHMOND, VA.

Dealers in Securities.

Davenport & Co.,

BANKERS AN» BROKERS,

RICHMOND, VIRGINIA.

Established 1800. )
Correspondence solicited and information fur-
nished about Southern State, Muulcipal and Ball-
oad Investment Securities.
Reference—Bank or New York, N. B. A.

Mottu, de Witt & Co.,

Bankers and Brokers,
NORFOLK, VA.

Members New York and Norfolk Cotton Exchanges.

Private Wire communication with

LABENBURG, THAJLMANN t& CO.,
New York.

Investment

Otto Marx & Company,
Bankers* and Brokers,
STOCKS AND BONDS,

BIRMINGHAM, ALABAMA.

John W. Dickey,

BROKER,

AUGUSTA, QA.

SOUTHERN SECTTRITJUBIk
PHILADELPHIA.

E. W. Clark & Co,,

BANKERS AND BROKERS,
No. 13© South Fourth St.,
PHILADELPHIA.
Transact a %enera! banking business. Allow in-
terest on deposits

Members gfthe'Philadelpbhia and New York Stock
$>é<r:|i(1anges, and connected by private wire with New
W. G. HOPFEK, . . H, S. HOFF2K,

Members oFPhlladeIphla Stock Exchange.

Wm. G. Hopper & Co.,

STOCK AND BOND BROKERS,
29 South Third Street, Philadelphia,

Investments receive our special attention. Infor-
ma}tlon cheerfullg/ furnished regarding present
holdings or propoSed Investments.

Battles, Heye 8& Harrison

Bankers and Bond Dealers,

135 SOUTH FOURTH STREET,
PHILADELPHIA.

71 BROADWAY', NEW YORK.
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CHICAGO.

Bartlett, Frazier & Co.,

STOCKS AMO BONDS,
GRAIN AND PROVISIONS.

NO. 7 NEW STREET, = NEW YORK.
Chicago and Milwaukee.
members;
NEW YORK 8TOCK EXCHANGE.

CHICAGO STOCK EXCHANGE.
CHICAGO BOARD OF TRADE.

PRIVATE WIRES.

A. O. Slaughter & Co.,

BANKERS AND BROKERS,
113-11T LA SALLE STREET,

CHICAGO, ICC.

(R RYeag 0 St ocR xR andad®
Members |New York Cotton Exclgahge and
(Chicago Board o! Trade.

Edwin L. Lobdell & Co.

8tock« and Bonds

The Rookery,” CHICAGO, ILL..

(NSW YORK STOCK EXCHANGE.)
MEMBERS < CHICAGO STOCK EXCHANGE. [
CCHICAGO BOARD OF TRADE. J

W. H. Horine & Co.,
(INCORPORATED.)
COMMERCIAL PAPER,
171 LA SALLE STREET,

CHICAGO.
WM. H. HORINE, late National Bank Examiner.

PITTSBURG.
Henry Sproul 6 Co.,

PITTSBURG, PA.
NEW YORK OFFICE,
Johnston Building.

MEMBERS
NEW YORK, PHILADELPHIA, CHICAGO AND
PITTSBURG STOCK EXCHANGES

AND
CHICAGO BOARD OP TRADE.

N. Holmes & Sons,

BANKERS,

PITTSBURG, PA.

CORRESPONDENTS;

. Bank of New York, N, B. A. .
First National Bank of Philadelphia,
The Phllad_ellﬁ)hila Na}(tlonal Bank.
ourth National Bank, New York.

F
PITTSBURG,
H82ABLIBHXD 1871

Whitney & Stephenson,

BANKERS AND BROKERS,

FRICK BUILDING,
Oldest Pittsburg Members N. V. Stock Exchange.

P A

T. Mellon & Sons' Bank,

PITTSBURGH, PA.

GENERAL BANKING, COLLECTIONS,
UNDERWRITING INVESTMENT SECURITIES.

ROBERT C. HALL,

Member Pittsburg Stock Exchange.
‘Phone, 8818 Court.
*45 FoartlICAvc,, Plusburg, Pa.

Specialist in Pittsburg and Wester*
Pennsylvania Stocks.
Hand-book of Pittsbur? Securities mailed upon
application.

MILWAUKEE.

Oliver C. Fuller & Co.

Bankers,

Dealers in Railroad and Corporation
B ONDS.
MILWAUKEE, WIS.

ST. LOUIS.
Francis,Bro. say ail

sell on com-

mission local

securities,

& C 0 " also listed

and unlisted

securities In

214 N. Fourth St. i/ principal
ST. LOUIS markets.

Members New York, St. PEIVATB

Louis and Chicago WIRES.

Stock Exchangee.

Whitaker 6c Company,

Successors to
WHITAKER dc HODGMAS,

BOND AND STOCK BROKERS,
300 North Fourth Street,

ST. LOUIS.

BALTIMORE.

BAKER,WATTS &CO

BANKERS,
203 E. GERMAN STREET,
BALTIMOBE, MB,

Dealers iu Investment Securities

mbmbbbs Baltlmokb stock EXoHAsrax

Wilson, Colston 6c Co.,

Members of Baltimore Stook Exchange,
BANKERS,
316 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec-

ialty, and whole issues handled. . .
EXcepﬁonaffacﬁlt?es faor dealings in all classes o+

Southern Bonds. Loans on Coﬂateral Securities
negotiated.

Charles B. Hoblitzell &
Company,

BANKERS AND BROKERS,

HIGH GRADE INVESTMENTS.
SOUTHERN SECURITIES A SPECIALTY.

201 East German St., Baltimore, Md.

BUFFALO.

Walfi, Steele & Co.,

BUFFALO, M. Y.

Brokers and Dealers in Buffalo and
Western New York Securities.

M. S. SWAIN, Broker,

AUSTIN, TEXAS.
m is ik
Texas Bonds, Mineral, Oil and Ranch Lands
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