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OUR RECORD OF BOSION STOCK

EXCHANGE PRICES ENLARGED,
Our compilations of Boston stock and bond prices
have been greatly extended, and now appear in a new
form. They will be fonnd on pages 1030 and 1031.

THE FINANCIAL SITUATION,

The Bame influences at work last week were un-
til yesterday in control of the Wall Street market
this week. A preliminary skirmish of the mine work-
era-in character somewhat like the first fire of blank
cartridges at a mob—was ordered by their leader, Mr.
Mitchell, for Monday to Wednesday, inclusive, and all
of the 126,000 or more men in the district went out
Monday morning. By this means the organization
gave an object lesson of its power. The convention
met at Hazleton Wednesday at 10 o'clock. It was
believed by the operators and the public, and so re
ported, that a majority of the delegates were against
the hot-heads who favored the policy of at once pre-
senting to the companies the alternative—yield to our
demands or submit to a strike. Bishop Hoban, in ad-
dressing the congregation at St. Vincent's Church,
Plymouth, Sunday, May 11, was reported by the New
York “Sun" to have declared that “the mine oper-
ators wanted a strike a year ago and want one now.
They expect to gain by it, first by dealings in the
stock market and then by increasing the prices of
coal and maintaining the increase.” This was under-
stood in this city as the program of the more so-
cialistic of the delegates but not of the majority. The
first day of the Mine Workers' Convention no action
with reference to a strike was taken. That day and
all through Thursday, until after the adjournment of
the Stock Exohange, general opinion favored the be
lief that no strike would be ordered. Not until about
6 p. m, was it known that a strike had been ordered
—that the men were to continue out. With thisturn
in the situation established, the Stock Exchange
opened Friday dull at about ©he point off; thereafter
the market continued quiet with a further moderate
yielding in prices.

In addition to the suspense created by the attitude
of the mine workers the condition of the money mar-
ket has worn an unpromising aspect. The bank state-
ment last Saturday (May 10) had been disappointing.
So considerable a loss in the gross reserves as was re-
ported was unexpected. It brought the nei reserves
©f the Associated Banks down to $3,461,000, against
$8,124,475 the same week in 1901 and $15,332,725 in
1900 and $27,137,625 in 1899, the gross reserves May
13 1899 being $252,528,200, against $243,519,900 last
Saturday, May 10 1902. On Monday and Tuesday
this situation, added to the nervousness previously
felt with reference to a large class of securities, grow-
ing out of the recent developments and heavy declines
in quoted values, tended very naturally to produce a
firmer and advancing market for loans. The same ten-
dency was further developed by means of a number of
large special financial transactions which were carried
through on those days, calling for the distribution,
and hence temporary use, of large balances collected
for those purposes in banks and trust companies.
Tuesday afternoon the monetary situation grew more
settled, rates towards the close of that day being
notably easier. Concurrently with this relief reports
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were received from the anthracite coal districts of a
more favorable character with reference to the
threatened strike, indicating a conservative spirit
among the delegates elected to the Hazleton conven-
tion.

One other highly important development operated
at the same time to ghiet any distrust felt in the
monetary situation. We have reference to the de-
cided fall in foreign exchange. Tuesday and Wednes-
day the decline was especially marked, because, though
money had become easier, the rates did not show any
hardening tendency. This state of the foreign ex-
change market was due to several causes. No doubt
there were very considerable purchases of securities
on our Stock Exchange for European account, which
led to large sales of sight sterling; it was likewise re-
ported that quite a block of British consols was sold
for shipment to London. Later in the week foreign pur-
chases of Btocka fell off, a quieter security market in
London being a reported feature, influenced perhaps
by the pending answer of the Boer delegates respect-
ing the peace proposals, to be reached at a conference
of Representatives of all bodies of Boers in the Trans-
vaal and Orange Free State, which commenced its
sittings Thursday, May 15th, at Vereeninging, close
to the Orange River, south of Pretoria. Should a full
settlement of the South African war be effected, the
belief is that all kinds of business, not only in Great
Britain, but on the Continent also, would receive a
decided impulse. We are not permitted to doubt that
the developing gold mining industry in the Transvaal
would be greatly hastened and the contribution of
gold supplies to the money markets of Europe be
quickened. Even as matters now stand the output of
those mines is increasing materially—having reached
119,500 ounces in April, and the promise is that by
July half at least of the ante-war monthly product
will be secured.

Another feature disclosed this week bearing on the
foreign exchange market has been the results the
foreign trade figures show for April, published Wed-
nesday by the Bureau of Statistics. The statement is
of special interest because it indicates a net favorable
balance with three exceptions in excess of any other
April in the foreign trade record. The most notable
occasion of a total favorable balance larger than in
1902 was the one in April 1901, when the result was
phenomenal; the other two years were April 1900 and
1898. Omitting these three, the result just reported
is very considerably in excess of any other year. The
actual excess last month is $33,848,000, which shows
a decrease of $10,216,000 compared with the extra-
ordinary figures of 1901, the total then being $44,-
056,000. But even with a merchandise trade balance
of over 33f million dollars, if gold exports become a
feature they can cause no uneasiness.

The strength and tenacity with which certain views
are held in some sections of the West with refer-
ence to current banking questions are not gener-
ally appreciated;, and yet they are a highly
important element in any settlement or adjust-
ment of differences by Congress. Kansas City has
the present week been acentre of information as to
the state of public opinion in that neighborhood
on one proposal at least. Tuesday and Wednesday
two State associations and one Territory association of
banks and bankers held their annual conventions in
that city—the State associations of Missouri and of
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Kansas and the Territory aaaociation of Oklahoma.
In the morning of both Tueaday and Wednesday aep-
arate sessions were held by the three organizations.
In the afternoon of eaoh day there was also a joint
meeting in the Grand Opera House. At the joint
meeting on Tuesday Mr. Horace White of the New
York “Evening Post” spoke in favor of branch
banks, and Mr. Henry W. Yates, President of
the Nebraska National Bank of Omaha, spoke
against that feature. At the separate meet-
ings of the associations on Wednesday the ques-
tion of [branch banks was further discussed,
after which each body passed a resolution strong-
ly averse to the proposal. Kansas “ condemned”
the proposition “ in all its forms as being unpatriotic,
un-American, unbusinesslike and as tending to estab-
lish a monopoly of the honored business of banking in
the hands of afew millionaires to the exclusion of the
men of the West, old and young, who have labored so
faithfully and well to make our banking system what
it is to-day, the best in the known world.” Missouri
“ declared” the “ system to be unwise, unsafe,
unsound and detrimental to the banking interests of
the United States.”

These opinions no doubt fairly well represent the pre-
vailing idea respecting branch banks in a considerable
number of Western and Southern States. We presume
the opposition is the growth of a belief that branches
of the banks with big capital—capital having recently
become such aconspicuous feature in our larger cities
—would if established in those States tend to crowd
out, by absorbing the business of, all the local institu-
tions, which must of course have very much smaller cap-
ital. The other prominent event of Wednesday was the
joint session of these State organizations inthe afternoon
at the Grand Opera House, where two ex-Comptrollers
of the Currency—Mr. Eckels, now President of the
Commercial National Bank of Chicago, and Mr.
Charles G. Dawes, the probable President of the Cen-
tral Trust Company of Illinois—discussed the question
of “ Assets Currency.” Mr. Eckels’s jviews are well
known—he favored asset banks; Mr. Dawes is an ad-
vocate of the existing system, but would add to it the
authority for an emergency issue of notes.

As expected, the report of the National Agricultural
Bureau for May 1 on the condition of winter wheat in-
dicates a further lowering of the general average. At
the same time the Statistician reports the abandon-
ment of 4,868,000 acres (or 15*2 per cent) out of the
area sown last autumn. Rather over much has been
made of this reduction in acreage. As it stands it
certainly looks formidable, but the fact isit is a re-
duction as compared with the heavily increased area

reported last autumn. It does not mean that
amount of decrease from the area harvested in
1901. The aggregate of land under wheat in

the United States has increased for several suc-
cessive years, and last autumn it seemed there would
be still another increase. The figures of the Agri-
cultural Department then showed an addition of
3,704,000 acres to the area from which the crop of
1901 had been harvested. Of the 4,868,000 acres
now reported ploughed up 3,704,000 acres represents
merely the loss of such expected increase, leaving a
net or actual loss of only 1,164,000 acres. In brief,
the area now under wheat is 27,103,000 aores, as
against 28,267,000 acres on May 1 1901, this com-
paring with 26,236,000 acres May 1 1900 and 25,358,-
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000 aores May i 1899. Thus the decrease from last
year is only 4 per cent instead of 16 per oent, while
w compared with two years ago there is an increase
of 867,000 acres and as compared with three years
ago an increase of 1,745,000 acres.

The lowering of condition is not large, the Bureau
now making the general average 76*4 as against 78*7
the first of April. On May 1 last year the figure weB
94*1. There seems reason to think, however, that
since the beginning of the month some improvement
in condition has resulted, rains having pretty gener-
ally fallen in the drought-stricken sections. If this
improvement should be maintained, next month’s
average will stand higher, though in any event it must
remain lower than last year. But that fact alone will
not determine the size of this year's total wheat crop,
for the spring-wheat crop must also be considered.
On this latter point it is yet too early to have any
definite knowledge. The State which has suffered
most from the decline in winter wheat is Kansas,
its average being put at only 57 as against 105 last
year. In the Central West also some of the States
show considerable declines, Ohio reporting 76 against
88 and Indiana 74 against 94. But it should be re-
membered that in these two States the averages two
years ago in May were only 59 and 44 respectively,
and that by the first of the following month the aver-
age in that year had in both cases dropped to 30.
Obviously, therefore, these two States are not in any
event going to suffer any such complete failure of the
winter-wheat crop as they experienced in 1900. In
lllinois the average stands at 87, as against 100 in
1901, and in Missouri 91 against 102, but in these
instances a decided impairment of condition resulted
last year in the month of May, so that by the first of
June their averages were down to only 84. Michigan
shows a condition of 80 as against 78 on May 1 last
year and 68 on June 1. Texas seems likely to have a
much larger crop than last year; its present average,
while only 70, compares with 59 on May 1 and 45 on
June 1. On the Pacific Coast the outlook is good,
California having an average of 88 and Oregon an
average of 96, comparing with 86 and 99 respectively
in May 1901 and 92 and 97 respectively in June 1901.
Thus it will be seen the situation is rather mixed and
much will depend on the weather in the immediate
future. This applies not alone to the prospects for
spring wheat, but also to the chances of an improve-
ment in the condition of winter wheat. With favor-
able weather from now to harvest time, the decrease
foreshadowed jjjfrom last year may be quite consider-
ably reduced.

Another new record has been established for iron
production in the United States. Notwithstanding
the large increase in the months preceding,the statis-
tics presented by the “ Iron Age” this week show
further marked addition to the output. In April
the blast furnaces of the United States, our con-
temporary says, for the first time made over 1n
million tons of pig iron in one month—the exact
figures being 1,503,326 gross tons. This is at the

rate of over 18,000,000 tons a year, or more
than the combined production last year of
those two great iron-producing countries—Great

Britain and Germany. Moreover, the “ Age” re-
ports the capacity per week of the furnaces in blast
on the first of the present month at 352,064 tons,
which is at a still higher rate. It is just a year since
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the weekly product first reached 300,000 tons, the
figures for May 1 1901 haying been given as 301,125
tons. As compared with this large and then unpreoe

dented amount, the present figures of 352,064 tons per
wegfc record an increase at the rate of considerably
over 2,500,000 tons ayear. That is certainly awonder-
ful expansion in the short period of twelve months.
Most noteworthy of ail, with production expanding in
this way, stocks continue to decline, the “Age's”
statement for May 1 showing stocks down to 83,-
859 tons against 93,263 tons April 1, 125,348 tons
March 1, and very much larger totals in the months
preceding. These amounts do not include the hold-
ings of the steel works producing their own iron. The
“ Age ” says these latter, judging from the figures in
its possession, have also declined to relatively insig-
nificant amounts, though the statement is made that
one large produoer of pig iron not now operating a
steel plant has been steadily accumulating pig iron to
meet the requirements of his converters when they
start up.

While the iron trade is thus in a state of extreme
buoyancy with the United States Steel Corporation
finding it impossible to restrain the lesser”producers
from advancing prices, the copper situation is still in
a shape making it hazardous to venture definite pre-
dictions with reference to the future. The price of
copper, though low, is firmly held, and in one partic*
ular, at least, the conditions have very decidedly im-
proved. We are exporting our copper now in large
quantities where a year ago the foreign ~demand had
been largely cut off by reason of the attempt
to maintain values at artificially high figures.
Doubtless, also, the consumption of copper, both at
home and abroad, is being very greatly stimulated by
the low prices at which the metal now sells. On the
other hand the output is exceptionally large. Mr.
John Stanton has this week given out his estimate of
the production in the United States for April 1902,
which he places at 24,624 tons. This compares with
24,035 tons in March, 20,331 tons in February,
18,955 tons in January and with 21,438 tons in April
1901, and Is, we believe, the largest total ever shown
for any single month. At the same time foreign cop-
per production is also being very decidedly increased.
Mr. Stanton estimates the output of the foreign re-
porting mines for April 1902 at 10,169 tons, which
compares with 8,810 tons in April 1901, 7,352 tons in
April 1900, and this also, it would appear, is the largest
amount reported in any month for these foreign mines.
Fortunately our exports, as already stated, are on alarge
scale. Tha shipments for April 1902 were 16,424 tons.
This is not as heavy as the shipments in March, when
20,097 tons went opt, but it compares with only 4,849
tons exported in April 1901 and with 12,764 tons in
1900. Similarly, for the four months ended with April
the exports for the present year have been 67,650
tons, as against only 30,123 tons in 1901 and 59,696
tons in 1900. Deducting the exports from the pro-
duction, it is seen that in the four months the present
year only 20,295 tons were left at home in the United
States, as against 58,478 tons in 1901 and 29,564 tons
in 1900. In tabular form the results are as follows.

Copperproduction. = — —April---—--— Jem 1 toApril SO—\
Tons of 2,240 1b8. 1902. 1901. 1900. 1902. 1901. 1900.
IT. 8. production.......... 24,624 21,43-9 24,0 7 87,245 88,601 89,260
EXports....... oo ..16,424 4,849 12,764 67,650 30,123 59,696

8,200 16,589 11,303 20,295 58,478 29,564

Remainder
Production of foreign
reporting mines....10,169 8,910
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The foregoing contains a line indicating the pro-
duction of the foreign reporting mines, and from this
it will be seen that these mines produced 34,990 tons
the present year in the four months, which contrasts
with 29,869 tons in the corresponding period of 1901
and 28,005 tons in the same period of 1900. Still, as
already stated, the low price of copper is undoubtedly
stimulating consumption.

There was no change in official rates of discount by
any of the Earopean banks this week and open market
rates at London and in Germany were firm. The
striking feature of the statement of the New York
Associated Banks last week was the loss of $6,011,500
In cash, of which $3,360,000 consisted of specie and
$2,651,500 of legal tenders. Loans were decreased
$2,224,600, while deposits were reduced $7,954,000. The
decrease in surplus reserve was $4,023,000, to $3,461,-
000, or'withln $811,476 of the lowest of the year, which
was recorded April 5. It is reported from Washing-
ton that'the total amount of lawful money deposited at
the Treasury for the purpose of retiring national bank
circulatioa from May 1 to May 14, inclusive, was
$2,123,250, and that within a few days such deposits
are expected to be made to an amount sufficient to
provide for the full limit of $3,000,000 retirement of
circulation for May. There was $75,000 currency
transferred to New Orleans through the New York
Sub-Treasury during the week.

Money on call representing bankers' balances
loaned at the New York Stock Exchange during the
week at 10 per cent and at 4 per cent, averaging
about 5J per cent. On Monday loans were at 10 per
cent and 6 per oent, with the bulk of the business at
9 per cent. The market was then affected by the low
bank reserves as shown by last week's statement, and
also by some derangement resulting from the distri-
bution of the dividend to the United States Steel un-
derwriting syndicate. On Tuesday transactions were
at 8 per cent and at 4 per cent, with the majority at 6
per cent. On Wednesday the market began to feel
the influence of the receipts of money from the in-
terior in settlement of maturing mercantile obliga-
tions and loans were at 6 per cent and at 4 per cent,
with the bulk of the business at 5|- per cent. On
Thursday transactions were at 6 per cent and at 5 per
cent, with the majority at 5£ per cent. On Friday loans
wer8 at 5£ per cent and at 5 per cent, with the bulk
of the business at 5" per cent. Banks and trust com-
panies have loaned at 4£ per cent as the minimum.
Time contracts are quoted at  per cent for thirty to
ninety days and at 4°@5 per cent for four to six
months on good mixed Stock Exchange collateral.
The business is light and chiefly confined to sterling
loans for the shorter periods. Commercial paper isin
quite limited supply, while the demand from the
interior is good ; the local inquiry is small because of
the low bank reserves. Quotations are 4°@4] per
cent for 60 to 90-day endorsed bills receivable, 4]@5
per cent for prime and 5] @6 per cent for good four
to six months' single names.

The Bank of England minimum rate of discount
remains unchanged at 3 per oent. The cable reports
discounts of sixty to ninety day bank bills in London
2]|@2] per cent. The open market rate at Paris is
I f per cent and at Berlin and Frankfort it is 'per
ent. According to our special cable from London*
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tho Bank of England lost £407,844 bullion during the
week and held £35,360,546 at the close of the week.
Our correspondent further advises us that the loss
was due to shipments of £603,000 net to the interior
of Groat Britain and to imports of £195,000, of which
£67,000 were bought in the open market, £46,000
imported from Australia and £82,000 from other
countries.

The foreign exohange market was quite weak until
Thursday, when there was a partial recovery in the
tone, which naturally resulted from the previous sharp
decline; this fall had by Wednesday carried rates to
the lowest of the year. The extreme weakness was
first noticeable on Saturday, when, owing to liberal
offerings of short sterling reported to be due to sales
of British consols and other securities for London
account, the rate for this class of bills fell off one-
quarter of a cent. On Monday large offerings of these
bills, and also of long sterling, representing exchange
loans, brought about a further decline in the whole

market, and on Tuesday the arbitrage houses
were free sellers of sight exchange, which was
reported to be drawn against transfers of

securities to London, said to be for the account
of bankers who had for several months been carrying
these properties in this market on sterling loans, and
who were now sending them abroad for the purpose
of directly employing them ascollateral for loans on the
London market. At the same time some exchange was
offered against securities bought in this city for Euro-
pean account. Influenced by these operations, and
also by the firm tone for time money, the market con-
tinued weak until Thursday, when, as above noted,
there was a recovery; this was due in part to easier
monetary conditions. Continental exchange sym-
pathized with the decline in sterling, and francs were
directly affected by an advance in exchange at Paris
on London to 25fr. 20 centimes. Commercial bills
continued in limited supply, but rates for these fell
off in response to the decline in bankers' sterling. The
Assay Office paid $757,329 31 for domestic bullion.
Gold received at the Custom House during the week,
$18,874.

Nominal rates for exchange were reduced by some
of the leading bankers one cent per pound during the
week, and they were quoted at 4 85 to 4 85£ for sixty-
day and at 4 87£ to 4 88 for sight. Bates for actual
business opened on Saturday unchanged for long com-
pared with those on the previous day, at 4 84f@4 85,
while sight fell off one-quarter of acent, to 4 87]@
4 87£, with sales at 4 8740, and cables were one-eighth
of a cent lower, at 4 87f@4 88. On Monday there
was a decline of one-quarter of a cent all around, to
4 84-]1@4 84f- for long, 4 87@4 87] for short and 4 87]
@4 87f for cables, and the market was quite weak;
sight sold at 4 8685 to 4 8690 during the day. On
Tuesday short and cables declined one-eighth of a
cent, to 4 86|@4 87 for the former and to 4 87|@
4 87] for the latter, while long dropped one*quarter
of a cent, to 4 84]@4 84f; sight sold at 4 8675
to 48680 in the morning. On Wednesday short
and cables fell three-eighths of a cent, to 4 86]@
4 86£ for the former and to 4 87@4 87] for the latter,
while long declined one-quarter of a cent, to 4 84@
4 841; sight sold at 4 8650 to 4 8660. On Thursday
there was a recovery, followed by a dull market, and
long and cables advanced one-quarter of acent to
4 841 @4 84] for the former and to 4 87|@4 87] for
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the latter, while short reacted three eighths of a cent
to 486]@4 87, >ith sales at 4 8685@4 8690. The
tone was steady on Friday at the fractional advance
of one-eighth of a oent in quotations for sight, sales
of which were made at 4 8687 to 4 8710. The fol-
lowing shows daily posted rates for exchange by some
of the|leading drawers.

FBl., Mow. Tuns., W«D, thto. FBI,
May 0 May 12. May 18 May 14 May 16 Mrvy lc.
(60 days. 486 ~2phT  B0* ~*66 88  ~e-~,
Brown Bros....... i sight... 48814 88 88 87 87+ 87
{taring. JBOday*. 486 88 80 85* 86 86
Mftgonn S Co.. (Sight.... 488* 88* 88* 81 87* 87+
Bank Brltlib JBOday*. 486 66* 88* 66* 86 65
No.Amerlcc,.. 1Sight.... 488* 88 88 88 87* 87*
Bank of 160 day*. 486 86 86 86* 86 16*
Montreal....... 1Sight-.. 488* 88* 88* 88 88 88
Canadian Bank JBOday*. 486 88 86 85* 86* 85*
of Commeroe.. 1Sight.... 488* 88* 88* 88 88 88
Ueldelbaoh, lok- (BO day*. 466 85* 86* 15* 86 65
elhelmer k Go.i Bight... 488* 88 88 88 87* 87*
. 160 day*, 486 86* 86* es* f6 . 65
GasardFrerei... isight,... 488* 88 88 88 87* 87*
Merobant*' Bk. 180 day*. 486 86 86 86* 66* 86*
of Canada....... 3Sight,... 488* 88* 88* 88 68 88
The market closed at 4 84]@4 84] for long, 4 87@.

487] for short and 4 87]@4 87] for cables. Com-
mercial on banks 4 83]@4 84 and documents for pay-
ment 4 83]@4 84], Cotton for payment 4 83]@4 83],
cotton for acceptance 4 83f@4 84 and grain fox
payment 4 84]@4 84],

The following gives the week's movements of money
to and from the interior by the New York banks.

Wk Bdingmay 16.1908. Bm'\g% Shired by Interior

Mgy NT Bait N T.Bria

ourreneye e 16,684 000 #5,773,000 Gain. #921,000

fl JRUE DR 1,135,000 842,000 Gain. 293,000
Total gold and legal tender*..... #7,829.000 #6.616,000 Gain. (1,214,000

With the Bub-Treasury operations the result Is a®
follows.

Wk Brdingmay 10,1902 Ini* Qtal  Net in

9 Bk Hildns,
Banks interior moyement, as above  #7,829,000 #6,615,000 Gain. #1,214 600
Sub-Treasury operations.............. . 17,300,000 18,300,000 Loss. 1,000,000
Total gold and legal tender*..... (26,129,000 #24,915000 Gain #214.000

The following table indicates the amount of bullion
in the principal European banks.

May 15,1002 May 16,1901,
Bank e/
Sold. Silver. Total. sold. Silver. Total.
£ £ £ £ £ &
Ungland ... 85.300,546 35,360,046 36,168,480 35,158,480
France... ... 102,714,013 44,848,320 147,002,883 97,049,069 44,193.811 141,840,080
Germany ..... 39.001.000 14.447.000 68,608,000 32.774.000 14.725.000 47,490,03®
Rumla...... . 71.167.000 8,003,000 79.170.000 70.083.000 7.329.000 78,018,000
Auc«.-Hung'y  44.200.000 12.404.000 60.004.000 38.889.000 10.903.000 49.712.000
Spain............ 14.110.000 18.406.000 32.610.000 14.002.000 16.698.000 30.600.000
Italy......... . 16.148.000 2,166,500 18.808,500 16.124.000 1,910,4)0 17.084,400
Netherlands. 4,782,010 0.613,600 11,395,600 5,101,2M 5.696.0 010,797,800
Nat Belg'm.. 8,211,338 1,005,067 4,817,000 2,070,000 1,485,010 4,455,009

Tot,this week 3307537892 107083087 Isiirniro 312,294,349 102845311 415.139.060
Tot. nrev. w'k 332.136,709 107988414 440,105,123 310.703.702 102349169 413,352.87 »

2HE COAL STRIKE.

After a so-called temporary suspension of work at
the anthracite mines during four days in which the
miners were electing delegates to decide on the
question of the strike's continuance, the delegate©
have voted, and on Thursday night the strike was
ordered. The affair Ib so far from being a harmoni-
ous movement of the miners that the vote of the
delegates showed up 461 in favor of the strike to 349>
against it. But the majority rule is to be respected™
and even in districts where the dispatches describe
the feeling over Thursday's vote as one of consterna-
tion, work has been abandoned.

Yesterday Mr. Mitchell supplemented the strike
order to the anthracite miners by a singular announce-
ment which it would be premature to discuss at the
present moment. This is no less than the threat of a
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“ sympathetic strike” by all the bituminous ooal
miners in the United States. These miners have
made no requests ol their employers, and are now
under oontraot lor the current year.  We prefer, be-
fore going into that phase of the matter further, to
await more complete particulars of this extraordinary
plan, which seems to be pat forth officially by Mr.
Mitchell.

We confess our inability to understand what the
miners are striking for. It Isa commonplace of dis-
cussion of modern labor troubles to compare a strike
to a declaration of war. Both parties to the succes-
sive controversies here and abroad, in the last few
years or so, have not only recognized this analogy,
but have also accepted certain responsibilities which
the recognition brings with it. They have admitted
tacitly or explicitly that such declarations of industrial
war involved serious consequences, not only to the
parties Immediately affected, bat to the general
public, and they have therefore recognized that their
action had to be justified to the general public before
the irrevocable step was taken.

A nation going to war is in the habit of presenting
Its case with all formality at the bar of publio opinion;
being quite well aware that not alone the verdict of
history, but the tangible aid and oomfort of the com-
munity at large, without which the move is apt to end
disastrously, depend on successful defense of the
appeal to arms. Even the steel strike of last summer
imitated this policy. The public, we were then con-
vinced and have been since that time, refused to ac-
cept Mr. Shaffer's presentation of his case as a valid
plea for the measures undertaken. Bat it at least
recognized that the strike had been undertaken with
a decent regard to the outside public, whose business
affairs were inconvenienced by it. We fail to see that
a similar respect to public opinion has been shown in
the coal mine strike.

In a general way, the word has been passed around
that the miners wanted reduction of daily working-
hours from ten to eight; that they wished also a
moderate increase in wages; that they asked a change,
of no great importance, in the method of weighing
coal where their wages depended on their out-turn,
and that formal recognition of the Union was de-
manded. These demands, up to the hour of order-
ing the strike, were mad®© known to the public only
in left-handed and irregular ways, and up to the last
the public was left in doubt as to the exact nature of
the ultimatum.

For various reasons it was difficult for the public to
judge the real significance of these demands, even
supposing them to have been the miners' full request.
What was, however, obvious was the fact that in so far
as miners received for an eight-hour day of work the
same wages as they had previously received for ten,
to precisely that extent would the company's operat-
ing expenses be increased by twenty per cent. We pre-
sume the difference would turn out not to have been so
great; but it must have been considerable, and as it
would have followed advances in wages already made
by the companies, it strikes us that the public had
some rights in the matter—certainly the right to ex-
plicit information. For it must be remembered not
only that the public's Interests would be gravely dis-
turbed by such tying-up of industry, but that even if
the operators had conceded the miners their demands,
the burden would certainly have fallen on the public
through a rise in the price of coal.
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When demands so far*reaching in character are
made, unbiassed judges usually inquire what was the/
necessity for making them. It is a common state*
ment of the case that the laborer's right to strike
arbitrarily for the betterment of his condition is in-
disputable. Nothing could be more true; bub the!
principle has to be modified when applied, not to aj
single laborer or group of laborers, but to an entire
industry, where majority vote decides and virtual if
not open coercion is exerted on dissentients. In such
a case it is incumbent on the union ordering the
strike to state its grievance, and this is precisely
what the miners’ representatives appear to us not to
have done. We have heard no stories of injustice, of
hardship, of inadequate wages. This singular course
has lent an air of Insincerity to the whole perform-
ance. It has given weight to the suggestion that the
union’s move was a matter of so-called “labor poli-
tics.” And it has certainly thus far deprived the
strikers of that portion of public sympathy which a
manly explanation might have won,

A word should be added on the question of arbitra-
tion, as it has figured in this episode. The employers
have declined to submit the miners’ demands to
settlement by the Civic Federation, and of this re-
fusal much has been made by the labor leaders. In
common with all thoughtful students of the labor
problem, we welcomed the organization of that body
and believed that its usefulness might be great. But
that its usefulness could extend so far as to constitute
it a permanent tribunal of arbitration we have never
thought. In the first place, the Federation never
could contain a majority”of experts competent to pass
on a highly technical trade problem—such, for in-
stance, as has now arisen. But more than that,
neither the Federation nor any committee appointed
from its membership could be guaranteed to provide the
machinery for mutual satisfaction which is expected
in an arbitrator. We mean by this that the rule by
which two contestants commonly name one or more
arbitrators apiece, these having power to select a
third, cannot easily exist in the case of a permanent
organization. Along with this fact, it must be con-
sidered that the railway managers are trustees for the
shareholders, whose profits depend on economical man-
agement, and in a sense trustees for the general public,
whose cost of living must go up if mining expenses
|rise. We hardly see how the Presidents would have
been warranted in remitting decision on these points
at any time to the Civic Federation. We are very
sure that they could not properly be asked to do so
when the miners themselves are publicly shown to be
half-hearted in the matter.

VOLCANIC RISKS AND THE ISTHMIAN
CANAL.,

It is fitting that this country has moved first to the
work of rescue in Martinique and St. Vincent, be-
cause we are so much nearer than the nations to
whose political charge these islands belong. The
sweep and character of the exigency are unparalleled
in all the world’s records. The survivors, at least on
Martinique, were at first in a more hapless plight
than those who perished instantly, for, unlike the
survivors of a great fire, they had neither place nor
subsistence to retire to ; food, water and soil must
have been destroyed together. Color and allegiance
of the sufferers are therefore irrelevant.. The action
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of the Government is unprecedented, but so is the
emergency. The Constitution does not empower
Congress to expond revenue on relief expeditions, but
the framers had not an unlimited forecast, and this
is one of the cases where it Is well to act first and dis-
cuss the academic question of authority leisurely
afterwards.

The full permanent measure of the calamity is in
doubt, together with the direct causes which pro-
duced the explosion. That Martinique may be aban-
doned, not so much from fear as because it has been
made unfit for habitation, is not improbable. The en
tire disappearance of the island even is expected by
some; on the contrary, one professor of geology
thinks the whole chain of islands will in time become
a connected continent. The difficulty experienced by
the repair ship in finding the broken cabie indicates
that its bed near Martinique has sunk, and this would
confirm belief in the possibility of such great changes
to follow. It is the theory of Prof. Milne that a
volcano itself is built up by harmless wellings-over of
lava successively, growing thus as an icicle grows;
when a height is attained which Is too great
for the uplifts of material below to reach,
the summit caps over and the volcano becomes
inert; then, at irregular intervals, the pressure, now
generally supposed to come from steam generated by
percolation of water within, rises irresistibly, and the
weakest part of the mountain, which may be either
its top or its side, is blown off like the end of a
boiler. The Windward Islands, like many others,
are supposedly of volcanic origin, thrust up by the
mysterious forces under the earth's skin; it is easy to
believe that this action below may have left hollow
spaces and that the escape of gases and of more solid
material may result in further leaving the surface
poorly supported, so that both subsidence and up-
heaval are natural phenomena. Certainly the earth
is not yet fully “settled,” and since these disturbances
cannot be followed to their seat, it is all a matter of
speculation what geographical and political results
may yet come.

This country will ere long undertake the construc-
tion of the long-awaited Isthmian canal, and the
choice of routes has been definitely narrowed down to
two. The Nicaraguan uses in part the San Juan
Eiver, which is the boundary between Nicaragua and
Costa Eica ; and since a boundary is liable to be aseat
of disturbance, especially in case of States of a revolu-
tionary character, this is not a desirable place for an
Instrument of commerce. The report of the recent
Commission mentioned the earthquake hazard, which
on the whole it deemed about equal as between the
two routes, and did not consider that of volcanoes ;
but now that Mont Pelee has given such an emphatic
hint an examination of maps and records is suggested.
The former show that Costa Eica has a chain of six
volcanoes, nearly parallel with the canal route and 30
to 60 miles distant from It. Nicaragua has three,
northwest of the lake, but near it, and the chain con-
tinues across Guatemala. On the Panama Isthmus
the maps show no volcano, and there is no
modern record of any ; the former engineer of the
Panama route declares that there is no trace
of one within 180 miles. Granted that this
is not an absolute guaranty of permanent Immunity,
on the other hand we have to faoe the record of recent
disturbances on Nicaraguan territory. In 1835, a
three days' outbreak of Cosequina—which Is at the
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northwest corner of Nicaragua, 60 fnlles beyond the
extension of the lako and 150 from the proposed
canal—ejected ashes that were carried as far as
Jamaica. The town of Elvas, five miles from the short
strip of canal to connect the lake with the Pacific,
was destroyed by earthquake in 1844. The danger
is brought still nearer by the fact that an Island in
the lake has two volcanoes only 10 and 20 miles from
the intended channel across the lake, and one of these
was active as lately aa 1883. The lake is to form a
portion of the canal, and one of the peculiar difficul-
ties, as we have noted In an earlier article, consists in
maintaining the needed nearly uniform level in this
body of water, whose superficial area is about a third
that of Lake Erie. Water being more mobile than
land, It is always violently affected by any subterra-
nean disturbance; hence a special danger.

As for the argument from present inactivity, we
may note the case of Krakatca, a peak on a lonely
island in Sunda Strait between Java and Sumatra,
and one of a chain of two dozen volcanoes which
stretch across the Indian Ocean. After nearly two
centuries of quiet, this peak exploded in 1883, in the
most tremendous outbreak on record. It sent sea
waves as far as Africa, and dust from it is supposed
to have caused the colored sunsets which were noted
with wonder here in New York; apart of the little
island disappeared, two new ones were thrust up, and
the local configuration changed. In Japan, Bandaisan
has been harmless so long that Prof. Milne, in 1878,
encountered no tradition of its activity; but in 1888
its head flew off and 1,600 million cubic yards of
material (according to one estimate) were thrown
out in a river of mud and stone that spread 100 feet
deep over an area 12 to 15 miles long and 5 to 7 wide,
equivalent to a total burial of this island of
Manhattan.

The Panama Canal engineer estimated that the
Coseguina volcano in the eruption of 1835 discharged
in every six minutes a volume of material equal to
what the canal contractors could excavate in eight
years. This was necessarily an estimate, and as it
was made by an advocate of the Panama route it may
be discounted somewhat; but however extravagant
we deem it there is no escaping the fact that we have
no certain limit to either the frequency or the seal®©
of these physical convulsions. Their vastness seems
incredible to one who has no observation of them, and
against them man is utterly helpless. All experience
warns against putting trust in even the most peace-
fully-behaved volcanoes. Their very nature bars
them alike from human investigation and human
control. Nobody, cot even a Senator in Congress,
can give any guaranty about them. No scientist
would stake his reputation upon a definite assurance,
or would be able to give it any value if he put on©
forth.

The choice of canal routes is to be made, therefore,
between a country thus far free from volcanic action
and another where a dozen volcanoes have been more
or less active during the past century; the rout©
there is also within the possible range of disturbance
by even the most distant, and two of them are directly
on the line itself, being practically Included in It
Before this country undertakes a work which will
cost nearly 200 millions and is to last for centuries (if
worth while at all) it should weigh very carefully the
expediency of incurring avoidable chances of conflict
with the forces of Nature.
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PROMOTING COMMERCE WITH OUR NEW
POSSESSIONS AND SOUTH AMERICA.

The address delivered before the Chicago Bankers'
Club on the 19th of last month by President Melville
E. Ingalls has been printed in pamphlet form. It
offers interesting and suggestive thoughts. Mr. In-
galls urges with great earnestness the desirability and
opportunity of extending the commerce of this
country with the West Indies, the Pacific Islands and
South America, and directs attention to some of the
things needful to that end.

He adverts to the familiar faot that Admiral Dewey's
victory at Manila four years ago changed the Ameri-
can horizon and that a new life has been opened up
to us. Ho longer an insulated country, concerned
with our own affairs, we have had other duties forced
upon us. We find ourselves in possession of Cuba,
Porto Rico, Hawaii and the Philippine Islands, and
the question which arises is, shall we hold these new
fpossessions as dependencies, for the sake of power, or
shall we endeavor to promote our commerce with
them and thus add to our trade ? While foreign
countries have acquiesced in our claim to uphold the
Monroe Doctrine, they have been actively engaged in
cultivating and commercially annexing the West
India Islands and the South American States by
sending out their merchants, their manufactur-
ers and their bankers, by loaning money, by pro-
moting enterprises, and by long credits. And
Mr. Ingalls fears that the time may come when
we shall stand here, silently and alone, as the
defender of a great doctrine, but with no fruits to
follow.

He emphasizes the statement that we have not as
yet evolved methods by which we can secure the trade
of our American neighbors. He quotes a remark
made to him personally by an Englishman who repre-
sented one of the largest manufacturing institutions
in Great Britain to the effect that, while the'people of
the United States surpass all others in the use of
machinery for manufacturing on a grand scale and
while they turn out goods economically, when it
comes to placing our products in foreign markets
4and selling them, we are still in our infancy
and far behind our competitors. Hence until
we change our methods of doing business and
create a system of banking facilities and credits
equal to or better than those of Great Britain,

the latter will hold the trade of the Orient, the
South American States and the islands of the
Pacific,

Mr. Ingalls insists that the very first thing to do to
promote commerce and trade with the West India
Islands and the South American States is to build up
®system of transportation and communication be-
tween the United States and these several countries.
Trade, he well says, always follows facility and cheap-
ness of communication. If, instead of spending
millions of dollars on subsidies to be used to compete
with the fast ships on the Horth Atlantic and with
the profitless trade of Europe, the Postmaster-
General were allowed to spend whatever sum was
necessary in carrying the mails, at least once a week,
(between the United States and the principal ports of
the West India Islands and the South American
States, we should soon find our commerce increasing
&nd bankers establishing agencies for furnishing ex-
change and credit. The operation might be expensive
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at first, but with the putting on of these ships the en-
deavor would be to get freight and passengers and
the people of both countries would quickly learn that
passage could be made, and freight carried, with
safety and speed, and a large Interchange of trade
would speedily result. It is all important that our
neighbors should be made to feel that It is easier and
cheaper to visit the United States than any country
of Europe ; that their freight can be shipped with
greater dispatch and at a cheaper rate, and above all
that there is money enough in the United States, and
machinery”for using it, to furnish the buyers long
credits upon good security and at a good rate of in-
terest. Money will usually go where it is safe and re-
ceives a good return, but it must have the facilities
for getting there; otherwise it will not make the
venture.

As an effective'means for enlarging our business,
reciprocity is urged. A tariff wall against the labor
of Europe and its competition may be necessary. At
least there are a great many people who think it is.
But it is Mr. Ingalls's opinion that the same wall that
protects ns upon that side, is our ruin upon the
other. We must cultivate the West ladies, the South
American States and the islands of the Paoifio by
reciprocal arrangements. We must admit their
products free in consideration of their purchas-
ing from us. In that way we would bind these coun-
tries to us by ties stronger than any legislation.
Even if in some small measure such trade arrange-
ments should hurt certain interests in the United
States, we should take the question up in a broad way
and endeavor to settle it for the best interests of the
vast majority. There are fifty millions of people
whose trade lies before ns—in round figures, 1,000,-
000 in Porto Rico, 1,500,000 in Cuba, 8,000,000 in the
Philippines and 40,000,000 in South America. We
should so arrange our laws that we can buy their
products and in exchange sell them our own. They
need almost everything we have to sell and we
wish to buy practically everything that they have to
offer.

As a preliminary to obtaining this trade fast ships
with frequent and certain sailings must be provided
just as the Western country was opened up by build-
ing railways, step by step, out through the prairies,
over the Rocky Mountains and beyond to the Pacific
Ocean. At the start the embarking of capital in
these ventures was thought to be a dangerous finan-
cial experiment, but as the railways have been built
and have pushed their trains, commerce has followed,
until to-day the owners of these lines of transporta-
tion are reaping rich profits. In the same way if we
shall start our lines of ships to the West Indies, Sonth
America”and the Pacific, we shall revolutionize the
trade of those countries, furnish outlets for our
manufactures, and hold for many years the prosperity
of to-day.

There is food for reflection in what Mr. Ingalls
says, for there can be no question that it is in the
direction indicated that we must find new avenues
for our increasing production when the present active
and augmenting domestic demand shall receive a
check. Mr. Ingalls believes that Ouba, Porto Rico
and the Philippines should be treated by this
country no differently in the matter of political
relations than are the States of South America,
but that is a political question upon which we need
not enter.



May 17, 1903]

RAILROAD GROSS EARNINGS FOR
APRIL.

Notwithstanding last year's crop shortage, which
has seriously curtailed the volume of agricultural ton-
nage coming to market, railroad gross earnings con-
tinue to record noteworthy expansion. As a matter
of fact, instead of the improvement being lessened, as
had been so generally feared, the gains (speaking of
the roads as a whole) are now larger even than before.
We have compiled the figures for the month of April
(so far as the returns are available so soon after the
close of the month), and in the aggregate the increase
is the largest shown in any preliminary monthly ex-
hibit during the current year thus far. Our tables
cover 88 roads operating 95,147 miles, and the total
of the gross earnings on this mileage is $5,749,605
larger than that reported by the same companies on
93,696 miles in April of last year. In other words,
there isan increase of 11-03 percent in revenues on an
addition of only 1-55 per cent in mileage.

It is indicative of the widespread nature of the im-
provement and of the activity of general trade that
the increases come from practically all sections of the
country and that even some roads which run through
the sections that were most seriously affected by last
year's crop disaster are distinguished for quite large
amounts of gain. The addition of $547,688 to the
revenues of the Canadian Pacific, of $530,961 to those
of the Great Northern system, and of $426,140 to those
of the Northern Pacific, is of course to be ascribed
very largely to the excellent spring-wheat crop raised
in the Northwest in 1901, as compared with the poor
spring wheat crop harvested in the same territory the
previous season ; at the same time these roads lie so
far to the north that the corn crop loss has not been
much of a factor in their affairs. But the largest gain
of all—we mean in amount—shown by any system
represented in our statement is that of the New
York Central, which reports gross $595,048 better
than in April last year and that system certainly
must have felt to a considerable extent the agricul-
tural deficiency mentioned. Then there isthe lllinois
Central, a north-and-south line, with many feeders,
traversing parts of the afflicted grain districts; this
road reports $390,405 increase, independent of the
$97,602 increase shown by the Yazoo & Mississippi
Valley road, controlled by it, but separately operated.
In the Southwest, where the crop loss was most pro-
nounced, we have the Missouri Pacific with $257,600
increase, the St. Louis & San Francisco with $188,048
increase and the Missouri Kansas & Texas with $106, -
956 increase. In the South the Louisville & Nash-
ville has added $245,010 to its total, the Southern
Railway $231,584, the Mobile & Ohio $109,778 and
the Nashville Chattanooga & St. Louis $102,928.
Among the bituminous coal-carrying lines there are
such gains as $200,978 by the Chesapeake & Ohio,
$335,528 by the Norfolk & Western and $101,243 by
the Hocking Valley.

Drawing off all changes of over $30,000, whether
increases or decreases, we get the following list. It
will be seen there are only two roads with losses in ex-
cess of the figure mentioned. One of these is the St.
Louis Southwestern which has suffered from the cot-
ton and grain shortage in the Southwest and which
has fallen $37,995 behind, and the other the Buffalo
Rochester & Pittsburg which has sustained a decrease
of $108,835 from a special cause, namely a strike at
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the coal mines tributary to the lines. This strike
lasted 17 days, from the 1st to the 17th of April, in-
clusive, and is happily a thing of the past.

PRINCIPAL OHANGES8 IN O1tOSS EARNINGS IN APIIIL.

IncrouMes.
N. Y. Control.......cc......

IncroaMeH.

$595,048 Grand Trank System. $71,265

Canadian Paolflo........ 547,088 Ala. N.O. AT.P.S.ys.. 69,879
Gt. Northern System. 580,901 Seaboard Air Line. 65,704
Northern Pacifi . 4H«,140 Gin. N. O. A Tex. Pac. 60,681
IlinolH Central.. 890,405 Minn.St. P. A 8. Ste. M. 59,681
Norfolk A WeHte 335,528 Burl. Oed. Itap. A No.. 48,652
Baltimore & Ohi 262,795 Uleve.OIn.Chlo.A St.L. 47,422
Missouri Pacific......... 257,600 Colorado A Southern. 45,248
ijoalHvllle A Nashville 245.010 Chlo. A Fast Illinois.. 40,080
Hontliorn Railway— 231.584 Toledo A Ohio Cent... 39,920
Chesapeake & Ohio... 200,978 Duluth So. Sh. A Atl.. 38,230
Ht.IxmIH A San Fran 188,048

127.016 Total (representing
Mobile AOhio . 109,778 38 roads)...cccceennn $5,702,564
Mo. Kansas A Texas.. 106.956
Nash. Chat. A St. L ... 302,928 Decrease*,
flookIni? Valley........... 01,243 Buff. Roch. A Pitts.... $108,835
Yazoo A Miss. Valley. 97,602 St. Louis Southwest... 37,995
Wisconsin Central— 91,913
Wheeling A L. Erie— 87,990 Total (representing
Central of Georgia----- 79,142 2 roads)...eeeenns .$146,830

Counting all decreases, whether large or small, It iB
found that only 14 roads altogether out of the 88 re-
porting are distinguished in that way. This is the re-
sult, in face of the falling off in agricultural tonnage
already referred to, and notwithstanding the large
and continuous gains made in the same month of
other years. For April 1901 the gain on the roads re-
porting was $4,402,473, or nearly 10 per cent, and for
April 1900 the improvement was $5,522,229, or over
12 per cent. The following shows the April summa-
ries back to 1893.

Mileage. Gross Marninge. Increase
Tear Fear Tear Fear or
Given.  Preceding  Given. Preceding. ~ Decrease.
A-pril. Miles. Miles. % % i

1893 (140 roads). 90,090 88,309 33,823 077 37,559,861 Inc. 1,264,110
1894 (180 roads). 93,752 91,154 33,345,410 39,385,519 Dec. 6,040,109
1895 (180 roads). 95,314 95,209 85,404,699  83,863.648 Inc. 1,551,051
1896 (126 roads). 91,371 90,926 35,888,253 34,471,228 Inc. 1,215,025
1887 1187 roads). 94,489 93,813 35,879,305 35,887,851 Dec. 8,540
1898 (186 roads). 96,616 95,472 42,467,647  30,570.132 Inc. 5,897,515
1899 (119 roads). 93,643 92,452 42,464,311 40,802.578 Inc. 1,601,738
1900 d Il roads). 97,191 95,189 50,035,187 44.582,898 Inc. 5,522,229
1901 ( 97roads). 98,874 93,923 60,048,333 45,643 810 Inc. 4,402,473
1008 ( 88 roads). 95,147 93,096 57,842,505 52,093,060 Inc. 5,749,506
Jan. 1to Apr. 30

1893 (138 roads). 89,860 88,079 150,005,337 152,128"362 Inc. 3,882.475
1894 (117 roads). 93,663 91,084 136.210,527 177,728.835 Dec 21,618,308
1895 (110 roads). 95.180 96,015 138,633,439 137,524,452 Inc. 1,109.087
1896 (125roads). 90 539 90,096 144,366,576 133,370,801 Inc. 10,979,714
1897 1137 roads). 94,489 93,813 143,231,183 146 410,077 Dec. 3.178,894
1898 (185roads). 98.610 96,473 109,183,333 145,709,416 Die.23,478,907
1899 (119 roads). 93,043 92,452 168,596,988 161.727,018 Inc. 6,869,876
1900 (110roads). 93,918 94.910 204.218,414 170,855,301 Inc.27,863,113
1901 ( 97 roads). 96,874 93,923 205,862,063 183,890,916 Inc.10,971,147
1902 ( 88 roads). 95,147 93,696 225 617,790 209,367,916 Inc. 16,249,874

Note.—We do not include the Mexican roads In any of the years.

With reference to the falling off in the agricultural
tonnage, this]extended to nearly all the items of the
grain traffio in the West, and also to the cotton
movement in the South. Of wheat the receipts at the
Western primary markets for the four weeks ending
April 26 were only 7,340,020 bushels this year, against
10,922,439 bushels in the corresponding four weeks of
1901; there was a decrease even at such exclusively
spring-wheat markets as Duluth and Minneapolis.
Of corn the receipts in the four weeks were 5,698,932
bushels, against 7,699,948 bushels ; of oats 8,075,078
bushels, against 11,034,871. Taking wheat, corn,
oats, barley and rye together, the aggregate of the re-
ceipts the present year is only 22,460,978 bushels,
against 31,133,231 bushels last year. What gives
additional emphasis to this shrinkage is that it fol-
lows a shrinkage last year. In the same four weeks
of 1900 the deliveries at these Western markets were
40,091,317 bushels, compared with which the
present year's total of 22,460,978 bushels shows a loss
of almost one half. The details of the grain move-
ment in our usual form are given in the following :



1014

OF FLOOR AND QKAIW FOR ?00R WIfIMKfi ENDING APRIL 26>
AND gINCR JANUARY 1.

flour, W heat, Corn, Oats, Barley, Bye,
(bblsj (bujh.) ibaehj (buah.) (busA) {buah.)
k wfca. Apr., 1902 608,265 1.279.025 LS09*810 3.812,186 089,100 80,700
k wka, Apr., 1001 TWO,0Hi  3,740.701 3.618.802 6,634,404 480,2,8 176,860
Since Jami,1902 3,148,746 6.501.9*:; 10.103 64i 16.0,17,628 4.196,1399 470,876
Since Jami, 1901 3,735,160 0,736,474 34428 101 33,415,030 4.300.280 084,695
Milwaukee-
i wks.. Apr., 1902 221300 402.4n 286,401 879)0 311,600 44,800
a irks, Apr.. 1901 111.U60 054,000 113,400 206,400 388 950 '06 U0
Since .lam.1,1902 733,620 3 994,2->0 1,476,150 2,084,60c 2,9:>3,700 3'H.O00
Since Jan,l, 190i 467,320  +5,303,000 1.1W3400 s"OO0t  a,305,990 808.260
Louie—
1 wkiA Apr., 1002 140,085 678,726 871,3 0 1,267,855 47,000 23.630
k wks. Apr,, 1901 J37,406 547,2* 5 769J 05 840.380 78 000 16,407
Since Jau,,i, 1902 669,M5 2,200,350 6,7 6,0 -5 0.280,165 680, 121,320
Since Jan.1,1601 658,306 4.237.800 8635415 457887t  620.250 174,711
Toltdo— ,
4 wksL Apr.* 100%2 139,000 307,000 337,010 3,000 0,600
k wkiA Apr,., 1601 94,09r 308,221 406/341 <60.r32 27,00) 13,294
Since Jami, 1008 604,612 9,181.5*7 1,180,741 B,fl70 49,340
Since Jan.l, 1901 410.334 1.061.181 4,670,883 969 008 148,330 98.289
Detroit—
k wks, Apr., 1002 21.801 62/: 08 m 897 210,91V
4 wks, Apr., 1901 19.000 100.873 161.123 177.624
Since Jau.L 1002 8M 60 343.06ii 644,78* 974,1014
Since Jan.l, 1001 50,009 41)5,3ii 1,310 5<2 846,204 *t *eifte
QUveiarni—
4 wks. Apr., 1902 51,919 118,766 313,096 54 \997 . M.
AWKS. Apr,, 1001 1,008 1U,r,90 6cO,v»02 881 .*70
Since Jau.i, 1002 200.056 606,010 3,9¢4 610 1.0L0O.730 .
Since Jan.1,1001 1,098 189.665 4.703 806 3, ‘40,190
Peoria—
4 wks. Apr., 116& 70.050 80,000 861,t0 910,300 8/,800 14.000
awks. Apr., 103 400 33,700 1,163,70 1,073.800 132,000 8,00C
Since Jam i, 1902 408,505 b8"iv060 0,685,049 3.284,161 6HO.0CO 65.90C
Since Jan.l, 1901 428,500 163,160 6,103300 4.204,930 845,230 08,600
DiiLuth—
4 wks, Apr., 1902 806,000 638.105 P 10,861 18.087 4345
4 wks. Apr, 1001 104,000 1,*%42,6*1 54,506 149 311 2.212 38,802
Since Jan.l, 1002 604 4-JI 0,895.00 * B2 141,369 180,438 23,701
Since Jan.l, 1001 617,535 4,242,973 4.460,159 066,889 27,830 141,053
Minn tapolis—
4 wks. Apr., 1902 3,277.400 107.120 276.720 45,250 19,240
4 wks,"Apr., 1001 281.88 570,100 80,420 «2,’60
Since Jan.1,1002  ........ 22,842.150 1383916 1,591,<90 699.880 168 8'»8
Since Jan.l, 1001 23,994,634 5pj00,900 8,709,870 274,240 103 840
Kanaae City—
4 wks. Apr., 1902 597,000 916,400 603,800
4 wks, Apr., 1901 1.041.000 471/250 3470
Since Jan.l, 1902 2.206.000 0,H48.20u 2,139,800
Since Jan.l, 1901 ‘Him 7,315,000 2,994.010 3,245.303
lotal o/ all-
4 wks, Apr., 1902 1,620 210 7,340,070 6,60S9 2 8,075,07r 1,164.087 193,911
4 wks, Apr., 1901 1663.817 10,022 430 7 679,943 li/>34 871 1,139.810 888,103
Since Jau.l. 1902 5,9ie SL 46_iHbt*84 3~,3-;4,033 35,516,367 9.012.68< 1,262,510
Binee Jan.l., 1901 6.897.806 6».72v« 822 7+'840%?2's 63'904 054 8,938.122 1.632.637

Considering Omoago (ode
bj itself, and using
even month, it

largest, receiving poim)
in that case the figures for the
is found that the grain deliveries for
April 1902 foot up not quite 81 million bushels, as
against over 15 millionsin April 1901 and 151 millions
in April 1900; back in 1898 the total was as much as
17f million bushels. This year's provisions movement
at Chicago was also smaller, as were the deliveries of
live hogs— from all of which an idea can be gained of
the extent of the contraction in the agricultural ton-

nage, or that dependent upon agricultural conditions,
RmMQwmPTg (T nm sw n TITTWIWO APRIL AND SINCE JANUARY 1.

April, Since January 1.
1903. 1901, 1900. 1903. 1901. 1900.

Wheat bush. 1,855,675 8,008,028 1,850,015 6,538,097 9,868,524 4,939.140
Corn,, .bush. 2013565 3,992,353 7,058,360 10,123,302 31,181,789 38,925,743
Oats., .bush. 4,351,386 7,296,882 6,016,537 10,386,928 32,782,203 80,568,089
Rye...bush. 87,000 161,800 194,550 442,050 600,445 774,420
Barley.bmh, 674,450 534,028 942,606 4,120,045 4,312,873 7,091,054
Total grain 8,491,076 15,022,588 16,501,116 37,010,482 78,841,884 82,298.916
Flour ..bbls. 667,102 845,190 729,793 8,111,625 3,082,935 4,987,380
Forka...bbls. 728 240 1S? 4,823 3,087 1,898
Cutm’ts.lbs. 7,870,519 10,364,682 17,559,902 81.017,216 47,211,377 84,064,459
Lard.....Ibs. 2,274,385 4,208,988 4,702,450 10,702,556 20,193,068 20.256.084
Live hoffsNo 686.299 613.718 634,702 s*272.2?f 2,007,092 B.009,075

As already stated, tne cotton movement in me
South likewise fell.below that of a year ago. The

shipments overland were slightly larger, being 81,496
bales this year, against 71,568 bales last year. But the
receiptg at the Southern outports were no more than

163,098 bales as against 268,233 bales in April 1901.

RECEIPTS OP COTTON AT SOUTHERN PORTS IN APRIL, AND PROM
JANUARY 1 TO APRIL 30. IN 1902, 1901 AND 1900.

Ports, April, Since January 1,
1902. 1901, 1900. 1902. 1901, 1900,

Salveston......... .bales. 79,180 30,652 41,727 001,743 571,674 432,861
Sabine Pass &c,........ 7,340 3,105 4.270 88,402 26,036 37,869
New Orleans............... , 3,157 114,151 64,811 705,479 712,270 709,478
Mobile................ . 1,322 3,505 6,514 0,086 11,027 08,701
Penssooia* &cC.......cucee..... 15,434 17,265 10,580 92,932 79,204 78,846
Savannah e 82,862 63.895 80,183 265,821 310,947 408 280
Brunswick, &o........... 13,291 1,197 80,051 62,580 57,151
Charleston............... 3,970 8,770 6,080 61,183 88,124 86,768
Port Royal, &c.. 4 80 4 236 1,004 40
Wilmington............. 6.885 4,072 6,808 69,711 49.030 73,317
Washington, &o........... T 00 58 175
NorfolK.....cccoovevveenns . 14,687 24,108 18,204 189,410 108,719 189,038
Newport News, <fcc.......... 1,632 320 92t 23,437 3,569 17,080
Tntft) 163.098 908.933  1P0.<*74 * QU.551 j 959 75" 8.104/H9
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To complete our analysis we furnish the following
six-year comparisons of earnings for the principal
It will be noticed that
every group shows a larger total than for last year, not
even excepting the Southwestern group which covers
the section of largest crop shortage, though naturally

for that group the increase is not so heavy as for the

roads, arranged in groups.

other groups.
EARNINGS OF TRUNK LINES.

April, 1902. 190L 1800. 1899. 1898. 1897,
1 f 1 1
Bal. A Ohio i t2,434,801 2,454,788  11782*520
a&o.s.w | 4Hsi640 8,879,746 8581752 \ g4y 1g9 600,274 491,276
0.C.C.&StL 1,404,770 1,857,354 1,350.008 1,164,493 1,164,706 1,008,978
Peo.&Bast 194,40 a 198,109 198,183 151,332 157,847 120,098
G*T,of Can. ) r 1,787,370 1,686,586 1,647,579 1,430,022
Gr.T.West >2,436.760 2.866,491 < 877,102 804,049 208,225 287,115
D.Q.H.&M ) t 76,010 71,680 72,639 79,924
N.YCAHt 6,783,798 6.188,745 *258361 3,760,245 8,021,513 3,603,811
Wabash.... 1,481,649 1,864,534 1,810,885 1,139,036 1,110.041 878,254
Total- 16,443,8i2 14,844,008 12,800,080 11/113,861 11,327,071 9,897,497

t Boston & Albany Included in 1902 and 1901* the Beech Creek HR. and the

Wallkill Valley HR. tor all the years, and the Fall Brook system after

1890.
EARNINGS OP MIDDLE AND MIDDLE WESTERN ROADS.
April. 1902. 1901. 1900, 1890. 1898. 1897.
% % % 1 % %

Ann Arbor.......... 162,474 162,831 140,887 129,004 113,019 110,920

Buff.Roch. & Pitts 880,528  489,80S 461,191 8.9,91-9 326,087 268,865

Chicago & East 111. 478,815 438,236 368,658 837,345 290,885 821,196

Chtc.Ind.& Louisv. 875,284 800,779  319.910 299,014 279,209 240,978

Bransv.& Terre H. 121,669  116.102 114,881 109,126 97,181 80,669

Hocking Valley... 426,221 8*3.978 382,304 229,891 191,903 187,004

Illinois Central i . 8,844,102 2.958.7b7 2,411,200 2,113,677 2,119,300 1,014,422

Pere Marquette... 747,740  734.04b 673741 020,20* +522,938 +474,529

St.L.Van. &T. H. 176,000 105,809  160.7u2 185,403 139,049 118,838

Col. & Ohio Cent.. 220,907 170,987 200,640 152,497 140,161 138,415

Pol. Peo. & W est.. 80,9521 84,399 73,261 00,180 71,500 58.6S5

Tol.st, L. & W est. 200,141 107,818 129,341 164,601 106,099 171,087

i ( 125,046 95,209

Wheel. &L.Erie.. | 505047 217857 210830 186,724 o009

Clev. Can. & So. ( 57,047 ,
Total..ieeene 7,024,136 0.415,660 5,660,803 4,883,170 4,643,479 3,933,078

t Includes the operations of the St. Louis Alton & Terre Haute, the Chesa-
peake Ohio & Southwestern and Ohio Valley for all the years, and Chicago &
Texas for 1902,1901,1900, 1899 and 1898. Results on Yazoo Branch are not
In_fluded after 1897.

These figures are simply the totals of the Chicago & West Michigan, De-
troit Grand Rapids & Western and Flint & Fere Marquette combined.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

April, 1902. 1901. 1900. 1899. 1898. 1897.
$ % 1 % # $

BurLGed.R.&No. 800,825 848,178 832,012 800,880 807,429 254,094
Canadian Pacific. 3,22P,00: 2,081,312 2,491,184 2,190,312 1,958,402 1,017,859
Jhlc.Gf. West.... 649,582 509.81V 501,035 405,518 400,803 870,588
Duluth S.S.& Atl. 241,797 208,507 206,618 170,704 143.021 111,890
Great Northern.. +2,809,901 +2,270,001 $2,153,054 *1.623,791 1,721,488 1,354,204
lowa Central.... 170,060 102,207 167,887 157,109 140,432 109,640
dinn.& St. Louis. 208,108 257,m 213,044 168,947 153,779 131,885
fcLSt.P.&S.S.M. 409,487 409,806 440,604 348,913 8138,001 288,988
N.)rth. P acific..) 58,164,865 62738715( 62,409.271 61,956,966 61,969,727 1,876,028
St.Paul& Dul,) 188,059 110,570 118,498 102,541
8t.J0i3.& Gr, Isl.. 90,258 110,958 108,858 90,174 94,100 70,096
W isconsin Centl. 510,500 418,587 445,777 434,806 878,848 812,864
Total.res 11,901,038 10,179,085 9,597,808 8,256,692 7,724,15s] 5,999,778

i Includesthe earnings of Spokane Falls & Northern for 1902,1901,1800 and
1899
blIncludes proprietary lines in 1902,1901,1900,1899 and 1898.

EARNINGS OF SOUTHERN GROUP.

April, 1908. 1901. 1900. 1899,  1898. 1897,
* $ $ 1 $ s

Alabama Gt.So. 25804 176536 140,089 137,856 124790 118,294
Cent, of Georgia, 527,848 418700 408287 m7,m 811,181 317,529
Ohesap.A Ohio*, 1872177 1,171,199 1100080 967.656 912,985 803,032
OINN.O & Tex p. 480081 419450 397,863 864,470 820501 299,555
Louisv. & Nashv t 2488530 2243580 2148873 1918001 1,778.907 1,609,408
Mobile & Ohio—  +568.895 +418517 +428,007 +899,700 818~71 273,069
Sash.Chat.& Stx, | *004,113  *561 *500.835 468845 428805 893,228
Norfolk & West.. 1650537 1216009 1128014 1022412 950,320 799,949
Southern Ry... \ . I'1,489,818

Memphis Div. | 3,079,401 c2,847,877 163592071 €2.114404 01,740,726 ;" g7 5

St.Louis Div. ) 161,841 135986 118719 109,001
Yazoo A Miss.val. 530533 482981 830,854 825906 388.30b  180.633

Total... 11,441,779 0,948,930 9 197,807 8,242,715 7,804,310 0,601,304

+Includes Montgomery Division for 1903,1901* 1900 and 1809.

*Includes Paducah A Memphis Division in these years.

b Freight on material carried for company’s own use Isno longer credited to
earnings, the item haying been eliminated from both earnings and expenses.
The figures for 1902,1901 and 1900 are given on this basis.

c Figures for 1002, 1901, 1900, 1800 and 1898 include South Carolina A
Georgia. Mobile A Birmingham and 161 miles of Atlantic A Yadkin and
Atlantic & Danville.
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HAKNINOH OF SOUTHWHS8THKN GROUP.

April. 1(102 1001. 1000. 1HOO. 1808. 1807

1 1 S | * 9
Ch00.0kI.SG. MC0.382 80(1,862 260,777 117.700 124,008 82,081
Den.A Itlotir. H78.K00 800 60(1 780,620 705,028 047,787 652 040
Int.AGt. No.. 870,7t» 887,776 281,041 328.780 204,483 277,276
Mo. K.ATox 1,2(10,711'  1,160,78* 880,504 810,108 878,406 800,210
Mo.P.Alr.Mt. 2,073,000 2,716,400 2,218,206 2,128,284 2,170.221 1,778,767

St.L. &S.Fr. N f 605,017 682,776 683,810 4'8,201
K.0.F.8.&M. C1,701,576 1.620,627 ) 481,728 888,780 305 008 361,882
F.W.AR.Gr. ) ( 74,866 59.430 64,801 80,838

St.L. Southw. 583,744 574,789 487,808 424,100 300,101 820,736

Texas* Pao. 818,87* 008,100 681,801 674,348  673.201 490,844

Total........ 8,042 334 8,480,185 0,602,042 0,174 888 0,082,710 6.274,075

* April, uiOki, not reported; taken same as last year.

GROSS EARNINGS AND MILEAGE IN APRIL.
Gross Earnings. Mileage.
Name of Road.
1902. 1001, 'merease O 4955 9901,

*

$
Alabama Gt.South’'n 205,204 1%,531 +29,66£ 31C Sit

Ala.N.O.ATex.Pao.—
N. Orl. A No. East. 176,20 146,364 +29.837 19€ %?'g

Ala. A Vieksb........ 77,82f 69,10 J-8,726 143

Vieksb. Shr.APae. 88.18" 67373 +30.8< 18 188
ANN ATDOF veveerreeoeeeee.. 152,47 152.83 357 292 292
Atlanta Knoxv.ANo. 51,628 36,89 + 14,736 226 228
Atlantic A Blrm'h’'m. 12,193 8,477 +3.716 101 71
Atl. Valdosta & W ... 21,975 21,070 +905 118 118

Baltimore & Ohio.. >
O Somm 2 4142540 3,879,745 +262,795 3,220 3,200

Beliefonte Central.. 5718 3,599 + 2120 27 27
Bnfl'. Rooh. APittsb.. 380,521 489,36E —108,835 472 472
Burl. Ced. R. A No... 396,825 348,17£ +48,652 1,335 1.287
Canadian Paoltic___ 3,229,000 2,681,312 +547,68*- 7,590 7.467
Central of Georgia.. 527,848 448,706 +79,142 1,845 1,680
Chattan. Southern... 9,23£ 5,570 +3,66£ 105 105
Chesapeake A Ohio.. 1,372,177 1,171,199 +200,978 1,607 1,476
Ohio. A East Illinois. 478,315 438,235 +40,080 73S 727
Ohio. Great Western 549,532 569,319 —19,787 929 929
Ohio. Ind. A Louisv. 885,234 360,779 +24,505 546 546
Ohio. Peoria A St.L.. 122,939 102,241 +20,698 292 292
Ohio. Term. Tr. RR.. 141,866 124,420 + 17,446 108 108
Cin.N.O. A Tex.Pao. 480,081 419,450 + 60,631 836 33t
Olev.CIn.Ch.ASt. L.. 1,404,776 1,357,354 +47,422 1891 1,891

Peoria A Eastern.. 194,408 198,199 -3,791 352 352
Colorado A Southern. 388,500 343,252 +45248 1,145 1,142
Col. Sand. A Hook'g.. 91,422 75,941 + 15,481 269 269
Denv. A RioGrande.. 876,800 866,500 + 10,300 1,722 1,722
Dul. So. Shore A Atl.. 241,797 203,567 +38,230 583 583
Evansv. A Indianap. 24,742 23,485 + 1,257 146 146
Evansv. A T. Haute.. 121,559 115,102 +6,457 162 162
Ga. South. A Florida 88,994 91,269 —2,275 285 285
Or. Trunk of Can... )

Gr. Trunk West.. > 2,436,758 3,365,491 +71,265 4.082 4,082

Det.Gr.Hav.A M .)

Ot. No—8.P.M.AM 2,282812 1,917,004 +365,808 4,588 4,610
Eastern of Minn... 356,525 183,843 +172.682 397 332
Montana Central.. 170,624 178,153 -7,529 2fc0 260

Hooking Valley.......... 425,221 323,978 + 101,243 347 347

Illinois Central...... 3,344,162 2,953.757 +390,405 4,284 4,265

Illinois Southern___ 9,915 917 +998 96 96

Intemat'l A Gt. No.. 375,743 387,775 —12.032 1,006 887

lowa Central............... 170,650 162,266 + 8,384 658 510

Iron Railway............. . 7,667 5,151 +2,516 20 20

Kanawha A Miob... 91,841 64,640 +27,201 173 173

Louisv. A Nashville.. 2,488,530 2,243,520 +245,010 3,315 8.190

Maoon A Birmlng'm. 9,157 7,222 +1,935 97 97

Manistlaue................... 8,031 7,978 + 56

Minn. A St. Louis... 268,163 257,988 +10,175 642 42
Minn.St-P.A S.Ste.M 469,487 409,806 +59,681 1,394 1,302
Mo. Kan. A Tex.sys.. 1,266,718 1,159,762 + 106,956 2,526 2,480
Mo. Pao. A Iron Mt. 2,894,000 2,615,337 +278,663 5,182 5,155

Central Branch___ 79.000 100,063 —21,083 388 388
Mobile Jaok. A K. C. 13,213 9,818 +3,395 50 50
Mobile A Ohio............ 553,295 443517 +109,778 874 874
Nash. Chat. A St. L. 664,113 561.185 +102.928 1,195 1,195
N.Y.Cen.AHud.Riv.* 5.783.793 5,188,745 +595,048 3,220 3,223
Norfolk A Western... 1,550,537 1,215,009 +335,528 1,679 1,660

Northern Pacific]. . 3,164,855 2,738.7'5 +426,140 5,31b 5,560
Pere Marquette........ . 747,740 734.645 +13,095 1,821 1,81
Rio Grande South’'n 44,532 40,006 + 4527 180 180
Rio Grande Western 428,700 427.900 + 800 646 636
St. Jos. A Gr. Island. 90,253 110,953 —20,700 310 312
St. L. Kennett A So. 23,100 10081 + 13,016 68

, 68
8t. Louis A 8. Fran. 1,708575 1,520.527 + 188,048 3,31* 2,971
St. Louis Southwes'n 536,744 ~'574.739 -37,995 1293 1,258
St. L.Van. A T.H.. 175,006 165.809 +9,197 158 158

San Fran. A No. Pac. 81,720 79,79; + 1,938 165 165
Seaboard Air Line... 1,027,347 981,613 +65,704 2,603 2,600
So. Oar. A Ga. Ext... 24,824 19,732 +5, 092 182 182
So. Haven A Eastern 4,766 4,567 + 199 37 37
Southern Indiana___ 51,210 42.129 +9,081 154 154

Southern Railway..) 3079401 2847,877 +231,584 0,731 6,728

St.Louis Division )

T.Haute & Indianap. 131,038 126,892 + 4,146 80 80

T. Haute A Peoria... 40,010 40,773 -763 174 174
Texas Central............. 35,630 53380 —17,750 225 225
Texas A Pacific........ 898 372 908:100 -9 728 1,678 1,599
Tex. Sab.val. A N.W. 10,600 9500 +1.100 40 40
Tol. A Ohio Central. 220,907 180 937 +39,920 430 430
Tol.Peoria A West'n 80.95/ 84,399 —3.447 248 24b
Toi. 8t. L. A West.... 206,141 197,818 + 8,323 451 451
Toron. Ham. A Ruff.. 41,113 32,838 +8,275 88 88
Wabash.....c.ccouvevennnn. 1,481,545 1,354)534 +127,015 2,484 2.358

Wheel. A Lake Erie
Seel g lake Erie) 305847 217,857  +87,990 469 469

Wisconsin Central. 510,500 418,587 +91,913 982 982
Yazoo A Miss. Val... 520,533 422,931 +97,602 1,091 1,070
Total <88 roadB)... 7,842,565 62,093,060 +5,749,505 95,147 93,696

Mexican Roads— Not Inclu dedin tota o)

InteroceanJc (Mex.).. 319,700 345,200 +44,500 555 555
Mexican Central___  1,717.727 91l +273336 2,680 2135
Mexican National.. '605.300 628,985 +66'315 1323 1,323
Mexican Railway .. 377,800 341,200 + 30, 600 '21 321
Mexican Southern 1/57,073 1/52 897 +4'176 26' 260

* Boston and Albany included In both years, tResults on Monterey
A Mexican Gulf are Included in 1902. ] These figures include re.
suits on prop/ietary lines. y Figures here given are for three weeks

only of the month in both years; the fourth week not yet reported.

GROHH EARNINGS FROM JANUARY | TO APRIL 30.

Name of Road. 1902. 1901. Increase. Decrease.
$ *
Alabama Gt. Southern. 827.501 756,246 7%1.318
Ala. N. O. A Tax. Pao.—
N. O. A Northeast'n... 090,891 651.243 39,648:
Alabama A Vlicksb'g .. 312,132 323,363 18.769
Vicksburg8hr. A Pao. 394,102 315,219 78,883
ANN Arbor....cccoceeeenne.. 020,580 583,953 42.627
Atlantic & Birmingham 50,011 32,047 17,904
Atl. Valdosta A West.. 98.504 84.989 11,515
At). Knoxv. A North'll 210,338 150,706 59,027

Baltimore A Oblo_)_ 18273488 15527,819 716,609

Bellefonto Central......... 18,939 14,381 4,558
Bail'. Rooh, A Pittsburg.  1,727.909 1,843,874 115,465
Burl. Ced. Rap. A No.. 1,077,012 1518645 128,307
Canadian Paolllo........... 11,153,001 9,213,186 1,940,485
Central of Georgia___ 2,577,088 2,319,147 257.941
Chattanooga Southern. 32,261 26,202 5,99
Chesapeake A Ohio 5,371,356 4,789,904 581,39
Ohio. A East’'n Illinois.. 2.108,894 1,914,455 194,439
Ohio. Great Western___ 2.333.093 2,209,014 124,079
Ohio. Ind. A Louisv....... 1,393,515 1.290.646 102,869
Ohio. Peoria A 8t. L___ 408,558 435,976 32,582
Chic. Term’l Transfer.. 535.090 455,273 79,817

Cin. New Orl.ATex.Pao. 1,844,854 1,677,855 168,999
Olev. Cin. Ohio. A 8t. L.. 5524514 5,372,489 152,025

Peoria A Eastern....... 773,107 835,468 62,361
Colorado & Southern... 1,711,593 1,446,623 264,970
Col. Baud. A Hooking.. 365,929 309,099 50,830
Denv. A Rio Grande___  3.408.093 3,406,204 2,429
Dul. 80. Shore A Atl__ 830,149 726,040 103,509
Evansv. A Indianapolis 99,802 94,604 5,198
Evansv. A Terre Haute. 463,196 461,829 1,367
Ga. Southern A Florida. 407,932 398,360 9,572
myrand Trunk...
Gr. Trunk Western 9,272.538 8,999,038 273,495

Det. Gr. H. A Milw
ireatNo.St.r.M. AM. 8595224 6,806,917 1,788,307

Eastern of Minnesota. 1,089,726 768,561 331,165

Montana Central . '605,705 737,327 131,622
Hooking Valley... 1,560,465 1,384, 1283 176*182
Illinois Central. 13, 461 738 12360019 1,101,720

Illinois Southern___ ... 1,44 35.261 6,188
Lnt. A Great Northern. 1,524.730 1,626,203 101,473
lowa Central........c......... 844,819 780,931 63,888
Iron Railway................. 29,383 21,796 7,587
Kanawha A Michigan. 366,470 299,506 66,964
Louisville A Nashville. 10,221,310 9,507,337 713,973
Macon A Birmingham.. 40,614 38,608 2,008
Manistique....... 23,654 34,044 10,390
Minneapolis A St. Louie 1,051,877 1,060,888 9,011
Minn. St. P.A 8. Ste. M 1,697,498 1,366,018 331,480
Mo. Kan. A Texas sys.. 4,929,770 4,959,413 29,6%43
Mo. Paoiflo A Iron Mt.. 11.090/164 10 820, 294 269,870

Central Branch 303 700 '395,405 91,705
Mobile Jaok. A K. City. 56.133 46,859 " 9,274
Mobile A Ohio.. 2171295 2,026.717 144,578
Nashv. Chat. A 8t. Lf.. 2.667.200 2,558,983 103,237
New York Central......... 21,167,833 20,191,549 976,284
Norfolk A Western......... 5.836.801 5.262.680 574,121
Northern Pacific........ . 12/232'512 9,983 301 2,249,211
Pere Marquette........ ; 3.028116 2 708 599 319,517
ttlo Grande Southern... 175.335 1,331 13,004
Bio Grande Western.... 1.612.939 1, 469 '539 143,400
St. Joseph A Gr. Isl'd.. 380,760 ‘449218 68,458
St. Louis Kennett A So. 75,445 43,869 31,576
St. Louis A San Fran .. 6.923.940 6,314,610 609,330
St.Louis Southwestern. 2,331,994 2,490,515 158,521
St. Louis Vand. A f. 1. 683,070 651,20 31,863
8an Fran. A No. Pacific 290,912 278,206 12706
Seaboard Air Line........ 3,972,417 3,909,127 63,290
So. Car. A Ga. Exten.. 100,414 102,231 1,817
So. Haven. A East'n .. 17,263 14,096 3,167
Southern Indiana....... . 186,802 147,236 39,566
Southern Railway..

St. Louis Division --S 12,508,255 12,068.970 439,285
T. Haute A Indianap 549,218 498.542 50,676
Terre Haute & Peoria. 156.458 179,749 23,291
Texas Central.............. . 163 508 224.463 60,955
Texas A Pacific............. 3,708,746 3,927,989 219,243
Texas Sab. Val. A N. W. 49,000 45,400 3,600
Toledo A Ohio Central.. 865,529 763,371 102,158
Toledo Peoria A West'n. 343.859 363.028 19,169
Tol. St. Louis Western.. 828,090 869,151 41,061
Toronto Ham. A Bufl.. 149,478 133,948 15,530
Wabash...i..coenee.e. 6,039,485 5,611.023 478462

Wheeling A Lake Er|e>
Cleve. %:anton A 80 5 1,070,705 909,501 162,204
Wlsoonsin Central......... 1.881.940 1,618,428 263,512

Yazoo A Miss. Valley.. 2,252,821 2, 137,562 115,259
Total (88 roads)... 225,617,790 209,367,916 17.394,059 1,144,185

Net Increase................ 16,249.874
Mexioan Roads—

Interoeeanic (Mex.R... 1,505,505 1,465,480 40.025

Mexioan Central......... *6.606,51] 5,813,102 793,409

Mexioan National....... 2 724,161 2,512,153 212,003

Mexican Railway. SWRIMOO  I,4fss,300 136'800

*The Monterey A Mexioan Gulf Is inoluded from Maroh 1, 1902, but

for no part of 1901.
t Includes Paducah A Memphis Division in both years.
y These figures are down to the third week of April only.

FALL RIVER MILL DIVIDENDS FOR
FIRST HALF OF 1902.

Thirty-two of the thirty-five cotton-manufacturing cor-
porations located in Fall River from which reports of
operations can , be obtained have declared dividends during
the second quarter of the year. The total amount paid out
i9 greater than for the corresponding period of 1901, even
after deducting the extra dividends on American Linen and
King Philip stock, and shows an excess over 1900, 1899, 1898
and 1897. The aggregate of the amount distributed has been
$443,775, or an average of 2*11 per cent on the capital. Three
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mills declared no regular dividends, six increased the rates
of distribution, six paid out less, and twenty maintained last
year's percentage. In 19i)l thirty-one mills paid out $(101,425,
or an average of 1-43 per cent; in 1900 the average rate was 2
per cent, in 1899 only twenty-eight mills made any distri-
bution, the average percentage being 1*31, and in 1898 but
fourteen mills declared dividends in the second quarter, the
average rate of distribution being one-half of one per cent.
In 1897 the average dividend was 0*91 per cent, in 1896 it was
1-57 per cent, in 1895 it was 1*58 per cent, in 1894 it was 1*52
per cent and in 1898 it reached 2*36 per cent.

Dividends 1002. Dividends 1001

Second Quabtxb. Increase

Capital. or
190a and 1901. P P. 0. Amount. P. O. Amount. Decrease
American Linen Co........... tsixt.ooo *314 *28,000 K  *12.000 +*10,000
Art* right Mills....... 460,000 1 4600 |K 6,750 —8,250
Barnabé/ Manniaet'g Co... 400,000 1 4,000 IK 6,00 - 2,000
Barnard Mannfact'g Co... 405,000 1% 7425 |K 7,426
Sorder CNiIt)IIIMan't'g Go.. 1,%0,800 1K 16,000 K 165%) 10000
ourne Mills.... X 0,000 , ,
Chare Mills... 758&& 17%0 16 n K -
Conanicut Mi 1205000 2 2,400 3}* o ... @
Cornell Mills 400,000 3 8,000 8,000
Oavol Mills.. 400,000 1* 0.000 iK 6,000
Flint Mills.... 580,000 1H 8,700 2 11,600 —s 000
Granite Mills .. 1,000,000 2 20,000 2 20,000  sxsnsss
Hargraves Mills. 00,0 IK 12,000 |K 12,000
King Philip Mills 1,000,000 tiw , 16,000 + 100,000
Laurel Lake M ill 0! IK i 3,000 1,600
Mechanics’ Mills . 750,000 1 7.600 |K 11,260 -3,760
Merchants’ Manufac'g Co. 800000 1 8,000 .. 8,000
Metacomet Man’f’g Co... 288,000 ..No dividend. ..No dividend.
Narraganaett Mills 000 IK 0,000 1K 6,000
Osborn Miills..,.,,. . 750,000 1 7,600 1K 11,260 —3,760
Parker Mill......... ..o 800,000 2 16,000 16,000
Pocasset Manufaet'g Co. 600,0 IK 0,000 1K 9,000
fliohard Borden M'rg Co 800,000 IK . 12,000 l\iK 12,000
Robeson Mills..........70...... 78, ..No dividend, ..No dividend.
Sagamore Mlg. Co 000,000 i 36,000 1 0,000 +27,000
Seaconnet Mills.. 600,000 6 000 iK . .o0,000 -3.000
Shove Mills 550,000 1 .. 5000 ..No dividend. +6,600
Slade Mills... 200,000 ..No dividend. ..No dividend. -
Stafford Mills... 1,000,000 1 10,000 1 10,000
Stevens Mannf Co, 350,000 2 000 2 7,000
Tecnmseh Mills 500,000 !‘K 7,600 jK 7,500
Troy Cot. &W. Mfg. Co,.. 300,000 18000 4 12,000
Union Cotton M'f’g Co... 1,200,000 fK 18,000 IK 13,000
Wampanoag Mills......... 50,00 7,500 1 7,600
Weetamoe Mills............... 0,00 1 5600 1 5,600
$31,061,000 2-11  *443,775 143 *301,426 +142,350

* Extra dividend of 2 per cent included,

t Extra dividend of 10 per cent included.

Combining the foregoing results with those of the first
quarter (published in the Chronicte March 22, page 638),
we have the following exhibit for the half-year. It is seen
that on a capitalization of $21,061,000 the mills have paid
out in dividends $741,100 in the first half of the present
year, or an average of 3'52 per cent, against $665,495, or 316
per cent, in the like period of 1901. In 1900 the average
dividend was 4*44 per cent, in 1889 it was 2*19 per cent and
in 1898 it reached 0*77 per cent.

Halp Years Dividends 1002. Dividends 1901.

Capital,

1902 and 1901. . C. Amount. P. 0. Amount.
American Linen Co.. . *800,000 5 $40,000 3 *24,000' (wf16,000
Arkwright Mills.... . 450,000 9000 6 13500 © -4,600
Barnaby Manufact'g Co... ,000 K 10,000: K 6,000 mH
Barnard Manufact'g Co_. 495,000 , «K 17,325 —24\5
Border City Manufg Co., 1,000000 S 30000 (K 35000 -5,000
Bourne Mills . . ,000 §K 22,000 8 12,000 -1-10000
Chaee Mills.. 750,000 22500 S 22400
Conanicut M 120,000 & 4800 4 4,800
Cornell Mills... 000 4 16,000 4 16,000
Davol Mills. 400,000 3 12,000 §K 14,000 —2000
Flint Mills... 580.000 5.950 23200 —7,250
Granite Mills 1,000,000 & 40000 4 20,000
Hargraves Mi 000 3 ,000 24,000
King Philip Mi 1,000.000 13 130,000 S 30,000 +100,000
Laurel Lake M 800.000 9, 3k 7,500 +1,500
Mechanics’ Mills 750000 s 16000 3 22500 —7,500
Merchants’ Manuf'g Co.. 0000 2 10000 2K _ 20000 —4l00
Metacomet Manufg Co.. 288,000 ..No dividend. ..No dividend
Narragansett Mills... 000 8 12,000 3K 14,000 2,000
Osborn Mills 750,000 2 15,000 k 26,250 -11,250
Parker Mill.. 800,000 4 32000 4 32000
Pocasset Ma R/I .000 s 18000 3 18,000
Richard Borden Mfg. Co. 800,000 8 24,000 28.000 -4,000
Robeson Mills.........cc........ 78,000 ..No dividend. §< 1170 —1170
Sagamore ManufgCo... 900,000 5 45,000 27,000 +18,000
Seaconnet Mills ' 600,000 é 12,000 3 14000 0,000
Shove Mill ;| 11000 jk 8250 +2,750
Slade Mills 200,000 ..No dividend. No dividend.

Stafford M 1.000,000 2 20,000 3 30,000 - 10,000
Stevens Manufacture Co. 850,000 4 11,000 4 14,000
-Teeumseh Mills................ 500,000 3 15000 3 16,000
Troy Cot. &W. Mfg. Co.. 300,000 1g 80,000 9 27,000 +
Union Cotton Man'i 'g Co 1,200,000 3 30,000 3K 42,100
Wampanoag Mills ,000 2 15,000 ¥ 18,750 —3,750
Weetamoe Mills.... 550,000 2 11,000 3 13,760 —2,750
Totals - *21,001,000 362 *741,100 3*16 $665,405

Excluding extra dividends on American Linen and King Philip stock the
average was 2'97 per cent.

STEMS ABOUT BANKS, BANKERS AND TRUST GO'S.

—The public sales of bank stocks this week aggregate 886
shares, of which 52 shares were sold at the Stock Exchange
and 334 shares at auction. The transactions in trust com-
pany stocks reach a total of 292 shares. A 25-share lot of
stock of the Bowery Bank was sold at 395, an advance of 00
points over the price paid in January, when the last previous
sale was made. In the “curb” market no sales of bank stock
have been reported.

THE CHRONICLE

LvoL. LXXIV.

mtiares.  BANKS -New York. Pride. Last previous sals.
175 American Exoli. Nat. Bank.... 275 281i0 May 1902— 280
25 Bowery Bank............ 306 Jam. 1002— 835
60 Broadway Bank, National....... 391 Eeb. 1902- 385
*17 City Bank, National......... ... 635-042 May 1902- 645
“5 Oommerce, Nat. Bankrof___... 365 May 1902— 870
3 Corn Exchange Bank........ 464 May 1902— 461
85 East River National Bank...... 171 May 1902— 180
*0 Fourth National Bank,...._ 235 May 1902— 240
10 Hanover National Bank....... 071 May 1902- 071

100 Mechanics* National Bank.... 296 Apr, 1002- SOOK

Tkust Companuss...

100 America, Trust Oo.of.......... 265 May 1902- 267
160 Atlantic Trust CO.vvveerrennns 3140+310 May 1902— 315
5 Bowling Green Trust Oo,._ _ 210K Mar. 1902— 201

2 Central Trust Oo........... . 1045 Apr. 1902— 1925K

IX Morton Trust Oo....... 1100 Apr. 1902— 1100
10 Republic), Trust Oo. of the..... 201 er. 1902- 210
14 Van Norden Trust Co........... 250 ay 1902— 261

* Sales at the Stock Exchange.
Stock Exchange at 275.

—The annual meeting of stockholders of the National Bank
of Commerce in New York was held on Monday. The report
of the operations of the bank for the year was presented and
approved and a vote of thanks was extended to the officers
and directors. The striking feature of the annual report was
the increase during the year of $495,618 in the item of interest,
discounts and profits. The total deposits, including those of
individuals, banks and the United States are $89,806,485.

—The New York Stock Exchange, the Produce Exchange,
the Cotton Exchange and the Boston Stock Exchange will
close on Saturday May 81 and also on Decoration Pay, May 30.

—The stockholders of the Corn Exchange Bank and of the
Eleventh Ward Bank on Monday ratified the terms of merger
of the two banks, and such merger became effective May 16.
The Eleventh Ward Bank will hereafter be operated as a
branch of the Corn Exchange, making the twelfth branch of
that institution.

—The assignee of Henry Bros. & Co., who—together with
Offenbach & Moore and Lockwood, Hurd & Co.—suspended
on May 5, in consequence of embarrassments arising out of
the collapse of the so-called “ Webb-Meyer” group of stocks,
notified the Stock Exchange on Monday that the firm will be
enabled to resume. He stated that the liabilities were
$2,164,314, and that the available assets were more than suffic-
ient to meet them ; also that he would settle claims as fast
as they were presented.

—Rudolph Keppler was on Monday re-elected President
of the New York Stock Exchange for the fifth consecutive
term.

—Henry W. Maxwell, senior member of the Stock Ex-
change firm of Maxwell & Craves, died suddenly on Sunday,
aged fifty-two. He was Vice-President of the Liberty Na-
tional Bank and of the Brooklyn Trust Company, a director
of the American Exchange National Bank, a trustee of the
Union Trust Co. and Vice-President of the New York &
Long Branch Railroad. Mr. Maxwell was also closely iden-
tified with the Long Island Railroad’'during the administra-
tion of Austin Corbin,

—The Central Realty Bond & Trust Co. of this city has
declared its first dividend of 6 per cent, payable July 1.
This institution was organized in May 1899 as the N.Y.
Realty Bond Exchange & Trust Co. with capital of $1,000,-
000 and surplus of $500,000, but in September 1899 changed
to Central Realty Bond & Trust Co. The surplus Dec, 31
1901 was $1,705,024.

—The organization of a new national bank in this city, the
Equitable National, has been approved by the Comptroller.
It will have a capital of $300,000. Mr. Otto Horwitz, of 846
Broadway, is interested in the movement.

—The additional $250,000 capital of the New Amsterdam
National Bank of New York voted by the stockholders on
March 10 has been listed on the Stock Exchange. The bank
now has a capital of $500,000.

—NMr, E. T. Stotesbury, of Messrs. Drexel & Co., has been
elected to succeed the late James M. Aertsen as director of
the Philadelphia Trust, Safe Deposit & Insurance Company
of Philadelphia.

—Mr. L. P. Hillyer, Secretary of the Georgia Bankers'
Association, advises us that the joint convention of the Vir-
ginia, North Carolina and Georgia Bankers’ Associations will
be held on June 17 and 18, Instead of June 18 and 19, as
announced in the papers. The gathering will meet in
Savannah.

—The death of William M. Kidder, of the well-known
Stock Exchange firm of A. M. Kidder & Co., was announced

10f this, 24 shares were sold at the
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on Friday. He was thirty-seven years of age, and since April
1888 had been a member of the Stock Exchange. Deceased
was admitted to partnership in the above firm in 1886.

—On Tuesday the President appointed committees, con-
sisting of prominent men in the principal cities, to receive
contributions for the relief of the sufferers by the disasters in
Martinique and St. Vincent. The committee in this city is
Hon. Cornelius N. Bliss, Treasurer of the general committee;
Morris ,K. Jesup, John Claflin, Jacob H. Sohiff and William
R. Corwine.

The Chamber of Commerce held a specialjjmeeting on
Wednesday at which a committee of sixty was appointed to
solicit contributions for the sufferers, and the Merchants’
Association appointed a committee to co-operate with that
of the Chamber. The United States cruiser Dixie sailed on
Wednesday with provisions sent by the Government for the
sufferers.

—The additional $250,000 capital stock]of the New Amster-
dam National Bank has been listed on the Stock Exchange.

—The newly organized Northern National Bank will open
for business on Monday at the corner of Broadway and Fourth
Street.

—The Brooklyn Bank will open a branch on Fulton Street
opposite Flatbush Avenue next week.

—The Comptroller has revoked the approval of the appli-
cation of L. A. Gourdain and others to organize the Hiber-
nia National Bank of New York, with a capital of $300,000,
referred to in these columns last week.

—The application to organize the McKinley National Bank
of New York has been approved by the Comptroller. The
institution has been capitalized at $200,000. The incorpora-
tors are R. Ross Appleton, John F. Carroll, George E. Green,
G. W. Fairchild and W. F. Backam.

—At the meetings on May 10 and 12 of the stockholders of
the National Newark Banking Co. and the Newark City Na-
tional Bank of Newark the plans for the consolidation of the
institutions were ratified and perfected. The enlarged bank
will oontinue under the name of the National Newark Bank-
ing Co., the capital being increased from $500,000 to $1,000,-
000, while the Newark City National will be liquidated. Of
the new stock $100,000 will go to the present stockhold-
ers of the Newark Banking Company in the ratio of
one share for every five now'held. The shareholders
of the Newark City National will receive the remaining
$400,000 in lieu of their present holdings. The board will
consist of 21 members, and is made up entirely of those
now on the directories of the merged banks. Mr. Charles
G. Rockwood, who, owing to his advanced age (87 years), has
long desired to be relieved of the Presidency of the National
Newark Banking Company, tendered his resignation, which
waB regretfully accepted. He remains as a director, how-
ever. Mr. Edward S. Campbell, the Vice-President of the
company, has been elected President, the other officials
chosen being Mr. David H. Merritt, First Vice-President;
Albert H. Baldwin, Second Vice-President and Assistant
Cashier, and Henry W. Tunis, Cashier, Several legal for-
malities have yet to be complied with before the consolida-
tion becomes effective.

—The Essex County Trust Company, which will succeed to
the business of the East Orange National Bank of East
Orange, N. J., has been incorporated with a capital of
$200,000, the shares of a par of $100 each. The stock of the
new institution is owned by the Fidelity Trust Company of
Newark, of which Mr. Uzal H, McCarter is President. The
bank, which was organized in 1892, will go into liquidation.

—An artistic building has been planned for the permanent
home of the National Commercial Bank of Albany at 58 to
04 State Street. While but a one-story structure, it will
reach a height of 70 feet. The main banking room will cover
a space of 60x70 feet, with a ceiling 50 feet high. The ex-
terior of the building will be of granite, marble entering
very largely in the construction of the interior. Heavy
bronze doors and elaborately finished granite pillars will add
to the outward attractiveness.

—A vacancy in the directory of the Massachusetts National
Bank of Boston has been filled by the election of Mr. Charles
A. Morse Jr. of the Simplex Electrical Company.
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Mr. C. C. Woodworth, since 1895 President of the Flour
City National Bank of Rochester, died in his sixtieth year on
the 7th inst.

—Mr. Philip B. Ashley, who since the middle of January
has been Acting Cashier of the OIld National Bank of Provi-
dence, has been regularly elected to the position of Cashier.

—Since its organization in 1863 the First National Bank of
Cincinnati, Ohio, has distributed over $6,000,000 in dividends
on its capital, now $1,200,000. The annual rate paid by the
bank has never been less than 12 per cent. Its President, Mr.
L. B. Harrison, one of the organizers, has held that position
for 82 years, having been elected in 1870. In the guidance of
the bank’s affairs he has the able assistance of Mr. Joseph
Rawson, Vice-President; 'W. 8. Rowe, Cashier, and Robert
McEvilley, Assistant Cashier.

—Mr. A. R. Fraser has resigned as Vice-President of the
Ohio Valley Bank of Allegheny, Pa., in which capacity he
has been succeeded by Mr. E. W. Moore.

—The directors of the Union Trust Company of Pittsburg
have decided to increase the capital from $500,000 to $1,000,-
000. By the operation a noteworthy increase will be made
in the surplus, the purpose being to issue the 5,000 new shares
(par $100) at $1,000 per share, netting a total of $5,000,000, of
which $4,500,000 will go to surplus.

—Messrs. Henry L. Turner & Co., bankers of Chicago,
111, are organizing the Metropolitan Trust & Savings Bank
of Chicago, with $1,000,000 capital and $250,000 surplus. In-
terested with Messrs. Turner & Co. in the venture is, among
others, Mr. C. L. Lindley, of the Aetna Indemnity Company
of Hartford.

—Mr. Edward IWagner has been appointed Assistant
Cashier of the Federal Trust Company of Chicago.

—Mr. Elbridge G. Keith has been elected President of the
Chicago Title & Trust Company of Chicago, to succeed Mr.
Ira M. Cobe. Mr. Keith enters on his new duties July 1.

—The Central Trust Company of lllinois, with a capital of
$4,000,000 and a surplus of $1,000,000, is now being organized
in Chicago. Ex-Comptroller of the Currency Charles G*
Dawes is instrumental in furthering the project, and will
doubtless become its President. The stock will be issued at
$125 per share. Mr. A. J. Earling, President of the Chicago
Milwaukee & St. Paul Railway, is one of the incorporators.
So are Mr. Charles Deering, of the Deering Harvester Com.
pany; B. A. Eckhart, of the Eckhart & Swan Milling Com-
pany; Frank O. Lowden, of Messrs. Lowden, Estabrook &
Davis; Graeme Stewart, of W. M. Hoyt Company, and Max
Pam.

—The following notice, issued by the Continental National

Bank of Chicago, is self explanatory:
Chicago, May 9,1902.

Dear Sir: In view of the frequent rumors of bank mergers (both on
the street and in the daily press) directly involving this hank, we feel
our customers and friends should know that there is no plan under
consideration looking toward the consolidation of this bank with any
other.

We believe the interests of our customers can best be advanced by
continuing as heretofore as an independent institution, adding to its
volume of business through the instrumentality of active competition
andffaithful service. We will continue to adhere to that liberal policy
and careful attention to all affairs which has heretofore characterized
the oonduot of our business. * * *

Yours very sincerely,
G. M. Reynolds, Vice-President.

—The well-known firm of Tootle, Lemon & Co., of St. Jo-
seph, Mo., established twelve years ago, will shortly go into
liquidation, to be succeeded by the Tootle-Lemon National
Bank. No change whatever will be made in the policy of
the business of the new institution, which it is expected will

begin operations about June 1.

—Consolidation has been effected this week of the Com-
mercial National and Preston National banks of Detroit,
Mich., under the name of the former. Before the merger,
which occurred on Monday, the Commercial had a capital of
$500,000 and the Preston a capital of $700,000. The last-
named was organized in 1852 and the Commercial in 1881.
Mr. Morris L. Williams will continue at the head of the
Commercial, whose capital will be $1,000,000, surplus $400,-
000 and aggregate deposits about $7,000,000. The other of-
ficials chosen for the management of the bank are: Mr,
George Hendrie, First Vice Pretidont; Charles L. Palms,
Second Vice President; A. E. F. White, Third Vice-Presi-
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dent ; Frederick A. Smith, Cashier, and Irvine B. Unger and
Hairy H. Sanger, Assistant Cashiers,

—The joint convention of the hankers’ associations of Kan-
sas, Missouri, Indian Territory and Oklahoma, which met at
Kansas City on Tuesday and Wednesday of this week, was a
great success, both in point of attendance and enthusiasm.
The Kansas bankers had their morning session on Tuesday in
Kansas City, Kan., and all subsequent sessions on the Mis-
souri side of the river. The Missouri bankers morning ses-
sions were held in the large dining hall of the Midland Hotel.
Joint sessions of all associations werejheld each afternoon in
the Grand Opera House. “Branch Banking” was the subject
of addresses by (1) Hon. Horace White of the New York “ Even-
ing Post”, in favor of the system, and (2) Hon. Henry W.
Yates, President of the Nebraska National Bank of Omaha,
in opposition to it. There was also an interesting debate on
“ Assets Carrency” the last day, led by the two Ex Comp-
trollers of the Currency, Hon. James H. Eckels and Hon.
Charles G. Dawes. Western bankers are overwhelmingly
opposed to the scheme of branch banks, as noted in our
article on “The Financial Situation” on a previous page. The
Kansas City bankers were most hospitable and even lavish in
the entertainment of their guests.

The Missouri Bankers’ Association will
for the ensuing year the following:

have as»its officers

President, Mr. Charles O. Austin, Cashier ofthe Mechanics’ National
Bank of 8t, Louis.

Vice-President, J. 8. Calfee, Cashier of the Citizens’ Bank of Wind
sor, Mo.

Seoretary, E. D Kipp, Cashier of the Farmers’ Bank of Butler, Mo.

Treasurer, Harry M. Rubey, Cashier of the State Exchange Bank of
Macon, Mo.

The officers chosen to serve the Kansas Bankers’ Associa-
tion for the coming year are:

President, Mr. James T. Bradley, Cashier of the First National Bank
of Sedan, Kan.

Vice-President. 6. W. McKnight,
Bank of Junction City, Kan

Secretary, C. L. Brokaw, Cashier of the Commercial State Bank of
Kansas City, Kan.

Treasurer, J. N. McDonald, President of the First National Bank of
Chanute, Kan.

The Indian Territory Association will
follows:

President, W. M, Tomlin, Cashier of the Chickasaw National Bank
of Purcell, I. T.

First Vice-President, J. L. Dabbs, President of the First National
Bank of Muscogee, I. T.

Second Vice-President, D. M. Hailey, President of the Bank of
Haileyville, Haileyville, I. T.

Secretary, E. D. Nims, President of the First National Bank of
Boff, I. T.

Treasurer, F. S. Genung, President of the First National Bank of
South MeAlester, I. T.

—Mr. William H, Anderson, President of the Fourth Na-
tional Bank of Grand Rapids, Mich., has acquired a majority
of the stock ($55,000 out of $100,000) of the Fifth National
Bank of Grand Rapids. Fourth National interests some time
ago secured control of the People’s Savings Bank of Grand
Rapids, which, has been continued as a separate institution.

—The Waukesha National Bank of Waukesha, Wis,, which
just about a year ago began the erection of a new building
on the site occupied by it since 1855, locating in the mean-
time in temporary offices, signalized the opening of its new
home by a reception to the Milwaukee Bankers’ Club on the
10th inst, Mr, A. J. Frame is President and Mr. H. M.
Frame Cashier.

President of the First National

be managed as

—At the present year’s session of the lowa Bankers’' Asso-
ciation on May 21 and 22, at Das Moines, a number of bank-
ing questions will be discussed—such as, “Burglary insur-

ance; is it desirable?” *“Has the sending of currency by in-
sured registered mail proven satisfactory?" *“Is the group
system a success as a general thing?” etc,, etc. Ex-Comp-

troller Charles G. Dawes will deliver his address on “ Assets
Currency and Branch Banking,” “The Banker and the
People” is the topic chosen by Mr, Charles A. Clark of Cedar
Rapids, while Mr. Edwin Goodall of this city will speak on

the Bankers’ Money Order Association, of which he is
Treasurer.

—The delegates and their friends in attendance at the
convention of the South Carolina Bankers' Association, at
Charleston on May 7 and 8, were unanimous in their expres-
sions regarding the success of the affair. Though but the
second meeting held by the association a lively interest was

THE CHRONICLE.

[Vol. LXXIV.

displayed by the members, who continue to increase rapidly.
President William A. Law (President of the Central National
Bank of Spartanburg, S. C.), read his annual report, which
contained much interesting and entertaining matter. He
referred to commercial and financial conditions in Charleston v
and the State of South Carolina just prior to and after the
civil war, comparing them with the present time. For
instance, in 1855, when State banking bad reached its zenith,
there were 19 banks in the State with $16,608,258 capital,
$2,871,095 deposits and $23,149,098 loans. Fifteen years after
the war, in 1881, there were only 15 hanks, with about
$8,000,000 capital, $8,400,000 deposits and $5,000,000 loans.
At the present time the banks number 135, the majority
State institutions, with $8,342,280 capital, $4,298,931 surplus,
$24,488,780 deposits and $29,709,560 loans. The other ad-
dresses delivered on this occasion were also instructive. Mr.
R, G. Rhett, President of the People’s National Bank of
Charleston, who later tendered the members a reception at
his home, discussed *“ Reciprocity in Banking;” Mr. A.
Marbley Lee Bpoke on “ National and South Carolina Bank-
ing Laws;” Mr, Hartman Baker, Cashier of the Merchants’
National Bank of Philadelphia, made an informal address;
Mr. Joseph A. McCord, Cashier of the Third National Bank
of Atlanta, also contributed to the programme a pertinent
discussion, as did Mr. E. W. Robertson, President of the
Loan & Exchange Bank of South Carolina, Columbia, and
and Mr. W. J. Montgomery, President of the Merchants’ &
Farmers’ Bank, Marion. The election of officers resulted in
the choice of Mr. E. H. Pringle (President of the Bank of
Charleston, Charleston) as President; E. W. Robertson,
above referred to, as "Vice-President, and Secretary and
Treasurer, Joseph Norwood, Assistant Cashier of the City
National Bank of Greenville, S. C. A visit was made to the
Exposition and an excursion around the harbor also added
to the enjoyment.

—A branch of the Citizens’ Bank of Savannah, Ga., will
be estabished at Liberty and Montague streets, that city.
The bank has just effected the purchase of this corner and
work will soon begin on a modem structure on the site.

IMPORTS AND EXPORTS FOR APRIL.

The Bureau of Statistics at Washington has issued
the statement of the country's foreign trade for
April, and from it and from previous statements
we have prepared the following interesting summaries:

Fobbign Thadb Movement of thb united states.
[In the following tables three cipher* (OOOs) are in all cases omitted.]

frmmmmemn — -1901-02. e *1900-01.-

Exports. Imports.  Excess. Export*. Import*. Exces»
Merch'dise. * i * 9 $ t
July-Sept.... 3*4,467 *13,037 +111.430 319,930 185,0*9 +134.881
Oct.-Dee.... 419,056 *33.948 +183.114 445,982 204,682 +*41.300
January ..... 1149,14 79.133 +50,007 136.326 69,307 67,019
February 01_,570 68,361 +33.219 11 *,967 64.602 +48,456
March 10ti,700 84,227 +**.628 1*4,47* 75,887 +48,587

i .. 109,171 75.833 +33,348 1*0.764 76,898 +44,068
Total..... 1,190,159 754,518 +435.641 1.260,428 676,125 +584,298
Gold and Gold In One.

July-Sept... 3,190 19,472 -16,282 *2,165 *3,363 1,198
Oc%/.—Dec ..... *5.102 19,861 +5,741 1,629 *6,761 25,232
January.... 1,976 1.407 +568 221 4,265 +3,968
February. 8,66§ 1,687 +6,968 417 1.859 —1,443
arch....... 4,43 * 637 +1,796 490 2,620 —*,030
April.......... *.844 1,864 +980 4,917 2,219 +*,668
Total...... 46,209 46,438 -889 37.739 61,017 —23,278
Silver and Silver in Ore.
July-Sept.. 13.068 7,356 +3,697 17.182 11,421 +5.711
Oct.-Dec... 14,151 8,666 +5.495 18.719 9,880 +8,880
January.... . 4,525 *108 +* 417 4,791 3,190 +1.801
February... 3.926 *.005 +1,991 4,579 2,189 +2,390
3,301 *307 +994 5,150 2.707 +2,4*8
3,740 *.031 +1 689 4.959 2,370 +2,589
4*.696 *4,483 +18,218 55,330 31,707 423,623

4-Bxcessof exports. —>Excess of imports.

We subjoin the totals for merchandise, gold and
silver for the ten months since duly 1for six years.

Merchandise, Gold. SmvKK.
Ten
Atos. EXports. Imports. Exocfess Ex- Im - Exg?ss Ex- - EI)EfX%eS?
Exports ports. ports. Exports ports. ports ports.
* 9 4 # * t $ * 8

01-02 1,190,169 754,618 43 5641 46,209 46,438 *329 42,600 24.483 18,818
00-01 1,2 0423 676,125 584298 37,730 61,017 *23,878 55,330 31 ,-7 23,638
99-00 1,172,408 717,886 455117 27.964 37.161 *9 197 45408 27,800 17,609
98-99 1,080,783 565,281 47 1c57 14,6-1 82,778 *68,814 48,080 25,760 22,970
97 98 1,0282811 511,200 514020 14,982 103 739 *88,817 46,764 27.334 19,440
96-W7 899,920 600,180 299740 23,966 82.978 *59,701 52.610 24.788 27.7*7

* Excess of import*.
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Similar totals for the four months since January 1
make the following exhibit.

. Mk HOBAND IMIL GOLD. siLVUU

our

bios. {Import*. Imports GXCFSt Ex-  Im- leefrm Im- fQxceut
IBporU Port*  ports, gxporli POrUS. ports. porj

* t

7,021
0.023
1,028
0.398
0,908
0.420

$ $ t t $ 8 f
1001$. 440,636 307,589 130097 17,917 7.605 10,312 15402 8,471
1001. 404,511 1$80,891 $0811' 14,(45 10,898 3.152 10,179 10.460
1000. 480,968 300 763 183180 10. 88 0,218 21 10,116 1 1,488
1800 401$,783 $30,587 140256 4,595 17,*11 *19(610 1fs,840 0511
1808. 415,879 $$1,411 103808 5,741 73.9]8 470,202 10,267 0.889
1801. 338.704 $88,3i'5 50,439 8.002 4,184 #3.818 18.717 0 297

* Excess of Imports.

In these tables of totals, gold and silver in ore for
all years are given under the heads respectively of
gold and silver.

The following shows the merchandise balance for
each year back to 1875.

SXOESB OF MBBOHANDI8B IMPOSTS OB MXFOBTS.
18lO months ending April 30— 4 months ending April 30—

....Imports. $3,454,139 1875 ... Imports. $5,686,626

1876 .Exports 62,963,556 1876 Exports. 33,383,858

1877 .Exports. 156,514,168 1877 ..Exports. 43,258,487

1878 .Exports.227,042,087 1878 .Exports.1 25,082,388

1879 .Exports. 241.477.822 1879 Exports. 91,852,767
1880 .Exports.155,276,374 1880 Exports 18,7

1881 .Exports.246,546,791 1881 Exports_ 84,834,039

1882 .Exports. 56,685,427 1882 Imports 8,654,286

1883 .Exports. 109,307,462 1883 Exports. 54,731,992

-Exports. 78,952,915 1884 Exports. 16,892,834

.Exports. 162,165,130 1885 Exports 52,816,397

.Exports. 41,164,576 1886 Imports. 3,902,866

.Exports. 52,567,394 1387 Exports. 1,613,824

.Exports. 3,686,437 1888 Imports. 29,886,256

.Exports. 26,782,238 1889 Imports. 1,144,743

.Exports.103, 523,279 1890 Exports. 16,283,641

..Exports. 69,363,621 1891 Exports. 16,537,636

Exports.208,996,609 1892 Exports. 53,546,335

..Imports. 7,487,867 1893 Imports. 57,552,160

.Exports.233,071,183 1894 Exports. 55,565.443

.Exports. 84,024,089 1895 Exports. 3,720,854

.Exports. 83,032,729 1896  ..... Exports, 55,106,905

~EXports.299,740,002 1g97 Exports. 50,438,737

(Exports.514,020,400 1898 .Exports.193,868,48 3

..Exports.471,5657,021 1899 Exports.146,255,962

.Exports.455.116,984 1900 ... xports.183,190,177

.Exports, t84,298,012 1901 ... Exports.208,116,704

Exports.435,640,949 1902........ .Exports. 139,096,517

DEBT STATEMENT APRIL SO 1902.

The following statements of public debt and Treasury cash
holdings of the U. S. are made up from official figures issued
Apr, 30,1902. For statementof Mch. 31,1902, see Apr. 26,1902>
page 864; that of April 30, 1901, see May 18, 1901, x>age 966.

INTEREST-BEARING DEBT APRIL 30. 1902.
Inter: Amount gmunt O%tstandlng

est
2<tle 01 Loan— payab? |ssued Registere Total.
% $ $

2s, Consols F1930.... Q.—J. 445,940,750 435,977,200 9,963,550 445,940,750
8S Loan of 1908-1918 %—F. 198,792,660 49,726 380 47,789.780 97,516,160
49, Funded loan, 1907. J. 740,923550 182.247,400 50,929.800 283,177 200
4s Refund’ gcertlflc $.0.—J. 40,012,750 oo 32,090
4s,Loan 0f1925....... —F. 162,316,400 103;900. e5Q 31,033, 650 134,994,200
6s, Loan of 1904.......... Q. —F. 100,000,000 10 733650 8, 676 700 19,410,350

Agg'te Int.-Bearing Debt.1,687,984,910 782,645,280 148,363,381 931,070,750

Note—Denominations of Bonds are :
Of $10 onIY refunding certificates; of $20 loan_of 1908 coupon and registered ;
of $50 all Issues except«» of 1908: of $100 all issues;
Of *500 all except 5s of 1904 coup.; ot $1,000 all issues;
Of $5,000all registe'd2s,3s aDd s, of *10.000 all reglstered bonds
Of $20,000 regist. 4s loan of 1907 of $60,000 registered 2s of 1930

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

April 30
Funded Loan of 1891, continued at 2percent, called P
May 18,1900 j Interest ceased August 18,1900 $186,700 00 $173,700 00
Funded Loan of 1891, matured Septem ber 21891.. 64,160 00 64,160 00
Old debt matured prior to Jan. 1, 1861..........ccccceuenee 1,064,270 26 1,064,230 28
Debton whichinterest has ceased........c..c.co.... *1,814,120 26 $1,802,080 26
Bonds Issued to Pacific rallroads matured but not yet pre-
sented : Union Pacific, $10,000.......cccccceris eriireeeriieiesieieeeeeseeeiennes $10,000 00

DEBT BEARING NO INTEREST.

United States notes
Old demand notes .
National bank notes—Redemption account...
Fractional currency, less $1,375,934 estim’d as lost or destroyed

...$346,681,016 00
53,847 50

41,878.967 60

6,874,808 63

$895,483,129 03

Aggregateof debt bearing no Interest
RECAPITULATION.

April 30,1908.  Mch. 81.1902. Inc. or Dec.
Classification o] Debt— I $ $
Interest-bearing debt........ 681,070,750 00 981,070,"01 00 Inc. 50 00
Debt, Interest ceased . 1,302,080 26 1,814,120 26 Dec. 12,040 00
Debt bearing no Interest... 895,488.129 63 393.203,800 83 Inc. 2,279,82876
Total gross debt............. 1,377,855,959 89 1,828,338,621 14 Inc. 2,267,338 71
Cash balance In Treasury*. 834,789,988 66 827,850,289 (4 Ino. 6,883.694 61

Total net debt 893,115.97031  997,782,332~10 Deo. 4,016,355 76

*Including $160,000,000 reserve fund.

The foregoing figures show a gross debt on April 30, 1902,
of $1,827,855,959 89 and a net debt (gross debt less net cash
in the Treasury) of $993,115,976 34.

Treasury Gash and Demand Liabilities.—The cash hold-
ings of the Government as the items stood Mch. 81 we have

prepared from the Treasnry statement of that date.
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LI AIJIMTIBH.
‘Trust Fund Liabilities
Gold certificates. $841.040,080 00
SilveroertiflcatOH . 4f0,044,00000
Treasury notes Of 189).. 82,638,010 00

.. 455 014 ow" 00

5 0
88 020 815 00
$-80 2aM

Hllvor dollar* of 1890

silver bullion of 1890...
Total IniMtfund*
General Ifiwnd Holdings—
Gold coin_and bullion..

Gold certificates

Total tru | liabilities.. 1880,202,089 00
Gen. Fund 1AghiUtlcs

National bank opercent
tuna,

*64,699,08)1 44
88.846,001) (jo

$12,778,668 52

Hllvor certificates 0.' 20.490 00 .
Outstanding checks and

Hilvor dollars..... 12230400%  Tdrafts. o 6,770,932 59
United Htutos notes...... Disbursing officers’ bal-
Treasury notes of 1890.. ances. .. 62,210,102 21
National bunk notes.. I'oMt Office Department
Fractional sliver coin. account ... ... 5,905,606 79
rﬂractlonal currency 871 3-98 = Miscellaneous items,... 2.810.720 77
Bonds and interest paid 479'ngs  Total gen. liabilities.. $i«,099.930 88

Tot. InSub-Treasuries.»i48 34»,19 *97 (Iash Bal AR

In Nat. Bank Depositaries ance eserve--
OredlItTreasurerof U. H.$iil 301,082 20 T?\Ealdcash and reserve. .$334,789,983 56
Credit U. 3. ilisb. officers  0<9).082 29 ade u

Total In banks...... $i20,890,714 4s A"a"ag,'f, s164739,083 65

Reserve Fund Holdings— Reserve

Gold ooln and bullion ~ $150,000 000 Gold &bull$16000000000

Grand total............... $.,724> 912,00.( s8 Grand total.............. $i,2*8,942,008 48

fAtouetaryB © am m jetxtal™ujunsfc

LFrom OUr ovm correspondent.j
London, Saturday, May 3, 1902,
week

if inactive this

thing,

been, possible, more

the Stock Exchange was closed

Business has

than ever. For one
Sosngggmursday, the 1st of May; and beyond that, the public is
waiting for the decision of the Boer leaders asS to whether
they will accept the terms offered them or not. The impres-
sion all over Europe is that accept, and that we
are practically on the eve of peace. Yet there is sufficient
doubt to deter people from engaging in new risks to any
extent. It is true that there has been some buying of consols,
but even consols have been dealt in in a comparatively small
way this week. A little while ago there was very active
buying, and there is a considerable “bull” accountJin the
stock.

Upon the Continent business is even more inactive than in
London. The Republican victory at the French elections
last Sunday of course prepares the way for an ultimate
recovery; but there are a great number of second ballots to
be held, and although nobody doubts that the Republican
victory will be consolidated to morrow week, yet* the fact
that the elections are not over does restrict business.

Besides that, the state of Russia is sufficient to cause a
good deal of uneasiness. It is generally believed that the
Revolutionists are not organized, that they could not, there-
fore stand against the Army, and that the Army would act
when called upon, There is very little fear, then, of serious
disturbances. But the condition of Russia is very had. In
the towns there is widespread discontent. In the rural dis-
tricts there is extreme distress. Russia has suffered from a
succession of bad harvests; in many cases of almost complete
failure of the crops. Moreover, for two whole years there
has been an extraordinary commercial crisis, most of the
Russian banks being kept up only by the assistance of the
Treasury. France, it will be recollected, is now interested
to an enormous extent in Russian prosperity. Not only does
she hold the greater part of the Russian debt held outside
Russia, but she has invested, likewise, immense sums in in-
dustrial ventures in Russia. The bad state of Russia, there-
fore, is very materially weighing upon the Paris Bourse; and
of course Paris is also suffering from the unsatisfactory con-
dition of Spain and Portugal, and from the crises through
which so many neighboring countries—Germany, Belgium,
the Scandinavian countries, and Austra Hungary — are
passing.

In Germany liquidation still goes on and probably will
have to go on for a long time yet. Still, there are symptoms
of recovery. They are few and far between as yet, but they
iadicate that the worst is over, and that the period of con-
valescence has set in. Upon the Continent, just as in Lon-
don, people are hoping a great deal from the conclusion of
peace. That an arrangement with the Boers, or indeed a
termination of hostilities in any way, would be followed by
a marked revival of business in London everybody believes;
and if London becomes active, gradually the Continent will
participate in the new business. In any event, the working
of the mines in South Africa is now being pushed forward
rapidly, and in a very short time gold will begin to be sent
to London. That will have a very powerful influence in
strengthening all departments of business.

Money continues in exceedingly strong demand in London.
All through the week the outside market has been obliged to

they will
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borrow from the Bank of England. Indeed it looks as if the
Bank will retain control for a considerable time to come.
During the first fortnight in Mav there is always an outflow
of both coin and notes from London to the interior, and the
money does not return until June; and always, therefore,
there is a tendency towards higher rates in London during
the month of May. This year the tendency is specially
mar ked because the supplies in the open market are so small,
while the debt of the open market to the Bank of England
is so exceptionally large. Moreover, the payment of the in-
stalments on the new loan still continue every now and then
to deplete the open market and increase the hold over it of
the Bank of England. Yesterday for example, which was
consols pay day, a very large amount had to be borrowed
from the Bank of England, and in the open market the rate
of discount ranged from per cent to 2 1S-16 per cent.

In Pjris money likewise is in better demand. At first
sight this seems curious, seeing how inactive trade is and
how stagnant is the Stock Exchange. The explanation is
that a group of French bankers and capitalists has taken

about six millions sterling of the new Vienna loan. The
loan is for a trifle tindtr twelve million sterling. It was
issued in Austria-Hungary, Germany and Switzerland; but

nearly half the total has been taken by a French group
headed by the Credit Lyonnais. To pay for so large a sum
has naturally had an influence upon the Paris money market.
Moreover, the Austro-Hungarian Government is converting
about 433” millions sterling of old 4> and 5 per cent bonds
into new consolidated 4 per cent stock. The operation is
being oouducted by very powerful banking firms in Austria-
Hungary, Germany, France and Switzerland. A good deal
of the old bonds are held in France, and it is understood
that French bankers are not merely offering the old bonds
for conversion, but are likewise providing the Hungarian

Government with the means for paying off such holders as
may refuse to exchange the old for the new bonds. In con-
sequence of all this, money is for the time being in moder-
ately good demand in Paris, and the French banks are not
increasing the balances they are employing in London.

In Germany money is unprecedentedly abundant and cheap,
and is likely to continue so; but ihat is entirely due to the
general distrust. Naturally, also, money is very cheap in
Russia, the discount quotation being as low as per cent,
an unusually low rate for St. Petersburg; birt that, likewise,
is explained by the prevailing stagnation in every branch of
business.

The India Council continues to sell its drafts fairly well.
It offered for tender on Wednesday 30 lacs, and the applica-
tions exceeded 1,039 lacs at rates ranging from Is. 3 29-32d. to
Is. 3 31-32d., but only 21 lacs were sold. Applicants for bills
at Is. 3 15-16d. per rupee and for transfers at Is. 3 31-32d.
were allotted the full amount applied for. Later in the day
the Council sold 3 lacs at Is. 3 15 16d, per rupee.

The following return shows the position of the Bank of
England, the Bank rate of discount the price of consols, <fec,
compared with the last three years :

1908. 1901. 1900. 1899
Apr£i| 30. Mayv 1, May 2. Mag 3
Circulation.... 29,5-37.260 29,746 660 802'1,430 27,664,110
Public deposits.. 10,416,643 9,830.611 8,533,155 11.Shl.i57
Other deposits..... 48,-S1 522 40,258,223 41.061 288 88 861726
Government securities. J48 4.167 13,767,474 14,378,559 13,673,128
Other securities............... 32,675,698 80,769,179 83,259,506 3062 197
Reserve of notes and ooln .. 24,233,622 23.468,169 19,90.1.082 19,243,993
Coin*bullion,both de{)srtm ts 36,926.872 36.489,819 82.336,512 80.418,108
Prop.reservetoliablllitles..p. e. a-ia 4611-10 40 88 13-16
Bank rate......cccooo... per cent. 3 4 4 3
Consols, 3% per cent . 9411-18 94M 100 9-16 110 5-16
fiVer......oocveviiienn, 27 3-ied. 87"a 28~d
Clearlna-Honae returns... 219,828,000 221,037,000 155,936,000 216,796, 00
Messrs. Pixley & Abell write as follows under date of

May 1:

Gold—In the absence of demand for export the Bank has received
during the week the sum of £191,000, of which £99,000 was In bars.
The sole withdrawal was £10,000 for South America. At the begin-
ning of the week there was some obanoe of gold again going to Paris,
but with a firmer exchange since then it appears likely That the Bank
will receive further sums. Arrivals: Australia, £77,000. Shipments:
Bombay, £21,500.

Silver—The market has continued to decline in sympathy with a
smaller demand ai d lower rates from the East. During the past week
both India and the 8traits have taken silver sparingly, whilst China,
where rates of exoba-ge have apparently moved downwards, quite
independently or silver, has again been "quite unable to buy. The
closing price is 237iad. per oz. std., and the Indian rate Rs. 60%.
Arrivals: New York, £ 118,000; Australia. £8,000. Total. £ 126,000.
Shipments: Bombay, £91 000; Calcutta, £85,000. Total, £176,000.

Mexican Dollars—Tills market oontinaes inaotive and nominal.

The quotations for bullion are reported as follows:

GOLD. May Apr. Silver. May Apr.
London Standard. 1. 24 London Standard. 1 24
* d. 8 d. d. if
Bar gold, fine__ _o0z. 77 9 77 9 Barsilver, flne...o0z. 23% 2378
Q) S. gold ooin...oz. 70 4 76 4 Do 2mo.delivery 23716 237s
Gernrn goldooin.oz. 70 4fa 76 4% Barsliver,oontaln’'g
French gold ooln.oz. 76 5 76 5 do 5 grs.gold.oz. 24 2438
Japanese yen___o0z. 76 4 76 4 do 4 grs.gold.oz. 2313Ifl 243ija
do 3 grs.gold.oz. 235* 24
Cake sliver....... 0z. 25n16
Mexioan dollars.on. nom. nom.
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The following shows the imports of oereal produoe into the
United Kingdom during the thirty-four weeks of the season
3ompared with previous seasons :

IMPORTS.

1901-02. 1900-01. 1899-00. 1898-99.
imp'tsof wheat,owl 41,867.984 AS,507,300 37,320.200 39,141,250
Barley... ..17,461.009 15,330.400 11,0r5.700 17,847,943
Oats. .11,432.717 13,939,800 11,695,000 9,438,120
Peas. . 1,400,071 1,782,430 1,917,100 1,594,780
Seans.. 1,216,922 1,169,240 1,248,700 1,339,540
Indian corn .. ..29,774,660 36,425,900 38,076,700 35,722,560
Moor......... ...13,520,038 14,640,300 13,711.900 15,520,780

Supplies available for consumption (exclusive of stocks on
September 1):

1901-02. 1900-01. 1899-00. 1898-99.

WheatImported.OWI 41.H07.9H4 45,507,300 37,820,200 39,141,250
Importsof flour...... 13,520,038 14,546,300 13,711,900 15,520,730
lalesof home-grown.18,945,317 17,659,301 22,474,275 23,144,518
Total.iieiee 74,333,939 77,772,901 73,500,375 77,800 498
aver.prloe wheat,week.28s. 9d. 26b. 8d. 26e. Oa. 24s. 81.
Average price, season.26a. lid. 27s. Od. 20s. Ort. 26s. 6d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

M* week. LatlweeK. 1901. 1900.
W hsat.... qrs...4,075,000 4,005,000 3,295,000 3,475,000
Floor, equal to gqrs... 255,000 275,000 445,000 485,000
MaizZe.ooirorrrinnns grs... 520,000 415,000 490,000 410,000

BnglUIli Financial Markets—Per Cable.
The dally closing quotations for securities, eto., at London
are reported by cable as follows for the week ending May 16:

LONDON. Sat. Man,  Jus*. Thurt.  Sri.
Silver, per oonoe... d. 23713 23i3Ifl 23Hie 23*8 23*8 23%
Consols.,new.2% p.ots. 95% 94*5i* 95*« 95% 95*8 95*8
FOr acooun .. 9o05ia 951,0 95*4 95*4 953,0 95*4
rifeh rentes (InParis) fr. 101-15 01 124, 10105 0107*2 101-10 01 12*«
Spanish is . 78% 78*8 78%2 7830 78*8 78
Anaconda Mining.. . 5% 57s 570 57e 578 5%
ktoh. Top. & Santa Fe.. RI% 81 80*4 81*8 81 80*8
Preferred ... . 100*2 100 99*2 100 100*2 100
Baltimore & Ohio...... 110*4  110*2 109*8 109% 109% 109*4
Preferred 98 98 98 98 08 97*2
Canadian Paolflo e 130% 180%4 129*8 131*2 132%4 131*4
Chesapeake <& Ohio__  48% 48*2 47% 48*4 48*2 48
nhloa. Great Western.. 3138 31*4 30*4 31*4 31 30*4
Chlo. Mil. & St. Paul... 174*2 173%  172*4 174*4 174 173
Den. <feRlo Gr.,oom ..-. 43*2 43*2 43 43*8 4338 43
Do do Preferred. 93% 93 92% 93*%4 93 93
Erie,common__ , 377s 377e 37*8 38*4 38% 37*8
1stpreferred. 69% 69% 69% 69*8 70*s 69*8
2d preferred... 54*2 54% 54 55 55 53%
Illinois Central... . 156*2 156 154*2 150 157 157
Louisville <&Nash . 146*4  144*2 142 146%4 145% 143%
Mexioan Central... 28% 2b% 28% 28% 29 28%
Mexican National.. . 19*2 19*2 19 19*2 19*« 19
Mo. Kan. & Tex.,oom .. 26 2668 26*8 26 26 >« 26*4
Preferred.. 58 58% 57*2 57% 68 57%
St. Y. Oent'l & n.. 162*2 162 160*4 161 161 161
S. Y. Ontario & West'n 34*4 33% 33% 343g 34*4 33°e
Norfolk & W estern..... 59*4 59*2 58% 59% 59 58*2
Do do pref. 93*4 93 82% 93 93 92**
Pennsylvania........... 78% 78*4 78 76% 77 76%
Phlla. <o Head........... 333s 83*4 32*4 33% 3338 32*4
-Phlla.& Read.,1stpref. 4278 43% 4278 43*8 43*8 42*8
ePhlla.&Read.,2d pref. 36 35*8 35*8 3578 35*8 35
Southern Paoific........ 68 67*8 67 67% 0730 6678
Sonth'n Railway, com .. 38*4 38*e 37% 38% 38% 3830
Preferred... 97 97% 97*4 98 98 97*2
Onion Paolflo. 10678 107*4 10678 108*e 108*8 107%
Preferred.... 89% 90*4 89%4 89*4 S9% 89*4
0.S. Steel Corp., oom 42*4 42*4 42 42*8 42 41%
Do do pref 937s 93% 93*8 93*2 9S*s 93*4
Wabash__ ..., 27%2 27% 27*4 27*8 27% 27*«
Do preferred.. . 46 40*4 45*4 45*8 46 45*s
Do Deb. “B” 78*4 78*2 T77% 79 79 78

*Price per share.
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IMPOBT8 AND EXPORTS FOB THE WEEK.—The following STO
the imports at New York for the week ending for dry goods
May 8 and for the week ending for general merchandise
May 9, also totals since beginning first week January,

FOREIGN IMPORTS.

Forwee*. 1902. 1901. 1900. 1899.
Ory Goods.... 82,062,651 81,770,080 81.823,036 81.940,086
Gen’'l mer'dlse 8,226,771 10,820,752 8,479,131 7,206,891

Total.,.,.. 810,289,422 812.590,832 810,302,107 *9,146,977

Since Jan. 1.

Dry Goods 849,735.302 842,061,693 852,802.452 $42,658,080

Sen’Imer’'dlse 159,807,291 167,442,486 164,0SS,210 156,851,631

Total 19 weeks -209,542,596 8209,504,179 8216,895,662 $199,509,711

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exolusive of
tpeoie) from the port of New York to foreign ports for the
week ending May 12, and from January 1 to date.

EXPORTS PROM NBW FORK FOR THK WEEK.

1902. 1901. 1960. 1899.
For the week,. i*9,347,162 $12,990,419 $11,154,474 $8,589.891
Prev. reported 169,820,308 182,805,064 186,635,511 102,488,072

Total'!9weeks $179,067,470 $195,785,483 *197,789,985 $170,877,353

Note.—As the figures of exports as reported by the Ne>s lock
Custom House from week to week frequently show divergence from
tile monthly totals, also compiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting Ct\nu the
amount “ previously reported.”
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The following liable shows the exports and Imports ol
«peoie at the port of New York for the week ending May 10
and sinoo Jan. 1, 1903, and for the corresponding periods in
1901 and 1900,

B1XFOBTH AMD IMFOISTB OF 8PBOIH AT MKW YOKK.

Exports. Imports.
Gold* i
Week. SinceJan. 1 Week. SinceJan. X
Groat Britain. P $182,850 @ . . B
France.....e.ee. 14,130,388 . 434,250
Germany............ . 1,586,104 25
West Indies.............. 499,039 2,500 130,020
MEXICO....cooevrreeenne 2,000 23,100 482 17,485
South America 327.974 406,319
All other countries. 7 *T750 103,046 88,633
Total 1902......... $2,750 (5516,852,501 $3,982 $1,075,782
Total 1901......... 760,500 15,742, 951 24,104 ,
Total 1900......... 2,908,508 14,690.029 6,905 1.190.500
Exports. Importc.
Silver.
Week. SinceJan.l. Week. SinceJan. 1
GreatBritain........... $531,235 $13,338,531 D $844
jJTanoe....___ 529,731
Germany........... 1,000
West Indies.............. 865 55,763 28,233
MEXICO...couvererr e 23,650 52,661 11,948 244,618
South America....... 700 181,392
All other countries. 1,000 1,0X6 10,984
Total 1902......... $555,750 $13,979,386 $12,964 $461,071
Total 1901...... 441,500 20.045,136 71,090 1,364,704
Total 1900__,,,, 913765 18,214,333 25,412  1.482,377

Of the above exports for the week in 1903 $3,750 were
American gold coin.

New York City Wearing flonse Banks.—Statement cf
condition for the week ending May 10, based on average of
daily results. We omit two ciphers (00) in all cases.

lie-

BANKS. Capital. Surplus. Loans. Specie. Legal*. Deposits serve

9 9 P.<.

Bank oIN.Y.... 2,000,0 2,202,6 19.574.0 3.924.0 1.604.0 20,101,0 275
Manhattan Go... 2.050.0 2.288.5 23.843.0 5.071.0 2.178.0 27.280.0 20*0
Merchants’ . 2,000,0 1,191,3 13.495.0 2,857,6 1.576.8 10.580.4 20*7
Mechanics™ . 2,000,0 2,440,9 13.774.0 2.097.0 1.162.0 13.920.0 23*4
America.. 1.500.0 3.207.8 22,123,9 3.335.2 2,827,4 24.707.0 24*8
Phenix 1,000,0 208.7 5.233.0 041.0 377.0 4.916.0 20*7
City 10,000,0 7.160.0 118,424,0 22,857,1 7.321.0 128,103,4 23*5
Chemical........ 300.0 7.113.9 24.775.8 5.832.9 2.217.3 25.220.0 209
Merchants* E x .. 600.0 253.1 5.105.7 790.2 562.0 5,449,9 24*8
Gallatin......... 1,000,0 2.079.5 8.949.4 993,4 790.7 7.072.0 25-2
Butch.<fcDrov*s* 800,0 74,9 1.005.5 390,9 41,1 1,916,8 22-5
Mech.A Traders* 400.0 142.1 3.080.0 445.0 801.0 3.012.0 20-0
Greenwich....... 200.0 181.9 1.180.4 97,0 127.4 1.039.0 21*0
Leather M’f'rs. 600,0 501.9 4.713.7 999.3 203.7 4.607.6 25'7
Seventh Nation*1 1.700.0 72,1 0,180,1 1,084,4 298.8 5.939.7 23-
American Exch. 5.000. 0 8.582.0 33.033.0 6.747.0 2.033.0 30.444.0 28*8
Commerce....... 10,000,0 7.221.8 09.549.9 7.291.2 0,090,3 58.514.8 23*9
Broadway.... ~ 710000 1.882.9 7.083.7 1.322.0 216,0 6.281.1 24*5
Mercantile . 1,000,0 1.377.6 13.981.5 2.038.9 1.790.0 14.934.2 256
Pacific..... . 422,7 535.8 3.014.0 177.2 468.9 3,003,2 17*3
Chatham .. 450.0 989.8 5.900.1 742.4 830.0 0,002,3 26*2
People’s ... 200.0 3549 2.134.7 232.1 600.8 2.759.7 26*5

North America.. 2,000,0 2.080.7 15.498.4 1.882.3 5909 14.257.9 24*3
Hanover. .. 3.000,0 5.743.8 48.374.6 3.900.2 .010.7 655705 208

500.0 409.6 4.598.0 708,6 539,8 4.943.0 26*4
1.550.0 000.1 5.781.0 785.8 820,2 0,408,1 25*0

500.0 289il 2.937.4 398.0 320.1 3.403.0 21*2
MarketA Fulton 900.0 1.023.6 6.074.4 929.4 7347  0,909,8 23-8
Shoe A Leather. 1,000,0 244.0 3.828.7 838.3 217.7 4.368.8 25*3
Corn Exchange.. 1.400.0 1.788.7 21.428.0 3.514.0 712.0 26.778.0 24*1
Oriental 300.0 405.2 1.993.0 217.8 229.0 1.879.0 23*7

o

N

Imp’t’rs*A Trad. 1.500.0 0,181,2 23.817.0 4.281.0 1.199.0 21.735.0 25*2
Park ... 2,000,0 4.200.5 52.684.0 14.190.0 4.099.0 00,302,0 27*5
East River... 250.0 147.1 1.258.7 151.4 197.7 1,399,5 24*9
Fourth 8,000,0 2.023.5 20.088.1 3.350.2 2.523.4 22570.8 200
Centra 1,000,0 609.2 10.471.0 2,000,0 1.044.0 12.907.0 23*6
Second 3000 1.110.0 9.710.0 16280 9780 10429.0 24*3
First 10,000,0 11,635,0 70.987.9 17.585.0 1.500.7 73.075.3 26*1
N.Y.NaflExch. 600.0 340.2 5.249.2 951.5 308.2 5.222.0 25*2
BOWErY e 250.0 750.2  2.860.0 360.0 305.0 3.257.0 20*4
N.Y. County— 200.0 001.7 3.910.0 1.070.1 380,2 5.105.7 28*0
GermanAmeri.. 750.0 410.1 3.498.4 610.9 206.8 3.375.8 23*1
ChasSe .veeeeeciiann, 1,000,0 2,940,0 30.082.5 10.577.0 2,101,6 48.242.8 26*2
Fifth Avenue... 100.0 1.485.8 9.652.3 2.002.3 169.4 10.813.4 25*5
German Exch... 200,0 002.7 2.450.8 220.9 446.6 8.158.7 21*1
Germania . 200,0 853.6 2.908.5 414.1 557.3 4.717.0 205
Lincoln 300.0 1.124.8 12.855.7 1.087.2 2.500.8 14.819.1 24*2
Garfiel 1,000,0 1,215,3 7.980.8 1.858.0 338.6 8.430.1 200
Fifth 200.0 380.2 2.279.4 456.6 124.7 2.302.9 24*5
Bank of M etrop, 300.0 1.200.6 7.808.5 1.586.1 695.8 8.040.8 24 3
West Side........ 200.0 4017 2.751.0 428.0 307.0 2.945.0 24*9
Seaboard....» 600,0 1,078,2 13.111.0 24150 1.464.0 154220 251
Western....... ; 2.100.0 2,705,5 39,528,2 9.972.9 2.202.0 40*736,8 20-5
1st Nat., B'klyn. 300.0 543.7 4.488.0 413.0 437.0 4.380.0 19*4
Liberty ... 500.0 821,0 7.402.0 1.037.9 425.0 7,031,7 20*8

N.Y.Prod.Ex.. 1,000,0 458,1 4.322.0 721.0 376.3  4,2¢9,2 25%0
New Amsterdam 250.0 635.9 8.084.3 1.753.0 4184 9.103.0 23*8
Al e, 350.0 458.3 4.347.0 886.0 301.0 4.401.0 20*1
Hide A Leather. 500.0 4118 2.071.4 323.7 101.0 2.096.0 20 2

Total......... 83.022,7 0019380 901,938,0 1704904 73,029,5 960.28* 0 25*3

New York Wty, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

%pi 1 A . .
BANKS. urgi‘us Loans. Specie. Legale. Deposits,+ OircTn. Clearing*

IT. v * ot
0. 1875584 8944&14 1723324 72.439.8 952,774.2 30,9969 176(71188
ARN- 33 187 2134 Bosoa’l 120038 322145 308783 TGS
My ‘8. 1872784 o1 1055 173900 20076 aosSaa 0 13493 18323809
£ 107 1872784 9019380 1/04904 73,0296 9502350 31,2290 16100675
D>’
APCR). S200L0 1972060164720 03200212200 49700 1494
ag/ 250018 1000290 154900 61620 165100 45460 180 %ﬁg
X B5'0010 180.199.0 153870  0.090,0 5034100 49890 1375880
Phtl *
Apr, S‘s 387153 1904080 553380 QU720 93170 1274756
vy 2% S87IB3 1824430 370350 0 93040 183143
% 384331853080 | BO/BT0  S1E6ir0 95750 1852800

* We omAt two cipher* in all these figure*.
t Including for Boston arid Pnilnaelpnia the Item "da** to other banks.”

Reports of Non-Member Banks.—The following Is the
statement of condition of the non-member banks for the

1021

'leefc ending May 10, based on averages of the dally result.
f/* omit two Hotterh/’GO) in ait oases.

BANKS.
(00Omomitted.) tal.  plus. Invest-

Capi- Sur- loansA Deposit.with et
i Specie. A Le%k (

Jlear'g Other Deposit*
ke.Ac

ments. Notes. Agent.

niw Yowi;| C]Jty
Manhattan 3 4 | S 1 l:‘>0
J0|On|a| 'oooooooo 100,0 15/\,8 2801,0 40.0 140,4 234,0 2450.0
____________________ 800,0 2256 29800 147.0 1070 1060 8,6 29420
Ieve th Ward. 100,0 129.7 12465 60.3 044 426.H 250 1088,
ourteenth Street. 1000 809 14324 669 60,0 2309 1033,0
anHevoort......... 200,0 851 1420.7 7.6 850 871 47,9 16410
Mount M " 25000 %8 %:%Sl)g 1208 %‘é%l 2%%% 6%% %8%%8
ount Morris........ . . . . ) ) ) X
tfUtU AL, ... 2000 1746 15714 875 002 2211 88 1678,6
Nineteenth'Ward.. 200,0 1029 14504 26.6 142.1 3031 52 1729,6
laza............... 100,0 230.6 2993.2 83.3 2052 2371 15,0
Riverside.......... 100,0 1374 10045 109 78.0 920 1000.0
AL 100,0 317.9 4820.0 890.0 1480 00,0 287,0 63410
welfth " Ward. 200,0 508 1460.0 20.0 1400 184.0 1840,0
Twen —third WAd. 100,0 _77.5 10380 427 1267 833 289 12881
Union Square........ 200,0 3729 21208 474 200,6 197,2 3600 28504
forkvllle.............. 1000 2442 14120 817 1590 1383 100 14787
Was 1ngton 100,0 376 0943 103 450 531 105 038,
Fidelity...... 200,0 1002 5239 79 844 073 517.9
Varick..... 100,0 608 783, 22 084 870 4 7877
Jefferson..... 200,0 006 11088 9.2 112.0 1437 3 1250.2
Century...... .......... 100,0 507 265.2 30 110 339 147,1
Wash® onHeights 100,0 100,2 4182 107 135 300 279,1
United National... 910.0 93.0 19444 1051 447 27,0 932,4

tloro'’h of Brooklyn,
Bedford.... ... M 1500 1822 13810 133 848 1507 1007 15000
Broadway..*.......... 100.0 139,1 1072.2 104 1322 1359 1779,4
Brookl (1 ST 300.0 166,0 18320 80.7 434 100,6 272 18100
hth ard .......... 1000 150 3298 36 348 473 177 805
?h ________ 1000 800 7299 395 285 728 ,0 083,
Vlanufaotrg*NatI 252.0 4540 27945 8579 1369 3150 8237,8
tfeohanios . 500.0 349.7 4538.6 1819 1919 4648 20,0 0110,0
Merchants™. 100.0 297 757.0 97 508 402 708,
Nassau Natlonal 300.0 021.3 3702.0 170.0 290.0 4780 34,6 4070,0
National City,.., 300.0 672.3 2094.0 140.0 262.0 3590 76,0 3223,0
North Slde ........ 100.0 148. 850.4 0,7 485 453 876 720,
Peoples............... 100,0 1882 1,290.1 43,1 1049 617 430 13078
Seventeenth Ward 100,0 790 "'5300 9.4 430 /72 338 538,
ragueN at|ona| 200,0 2516 10232 91.0 55 1394 250 8700
Tp nty _sixth W°d. 100,0 57. 547.0 9.3 232 827 18 507,
[0 3 NIRRT . 200,0 1250 1,2454 521 1042 07,7 356 1,185
\Nallahout .............. 100,0 570 8110 352 200 435 374 7939

Bor%ugh %f
Sank of Staten Isl 250 700 5008 147 222 921 190 6300
(atNat., Sct:aten Isl 1000 901 7592 31,3 10,0 1831 — 7545
Other Cities

ist Nat., Jer. City. 400.0 984.1 43914 2083 3199 1414,2 474,0 0140,0
Hud. Co. Nat.. J.C. 250.0 600.2 22528 929 706 1519 891 1855,
S Nat., Jer. Clt . 2500 8019 12241 872 183 3039 780 12871
3d Nat., Jer. Clty 200.0 250.0 1135,7 507 624 1088 23.0 10845

lat Nat’, Hobokeén.
2d Nat.," Hoboken,

[=)
[EnY
=
o1
Qo

=
[N
1o
o
1N
~
0
o
N
Q
(2]
©
[o¢]

1277 319 1179 374 24408

909,7 290 343 693 438 10084

Totals May 10.. 8828,0 9412 8 78204,8 1422,5 4530, 9 8309 O 2027,6 84473 4
Totals May 8. 8828,0 0412 8 7772
Totals Apr. 20.. 8828,0 9412,8 76106,4 *445,8 4434.2 8945 5 8292,2 83421 5

Auction Sales—By Messrs.

Stocks.
225 Bowery Bank................. 395
1 Norfolk & New Bruns-
wick Hosiery Co__~ 2U
6N. Y. Rubber Co...........151

2,999 Franco Amer. Chem.
\I<IV0rks of Wood Ridge,

................ I0o. pér share

100 Trust Co. of America .205
5 Anthony & Scoville
Co.,2d pref..$8*s per share
10 Anthony & Scoville
Co., com. .-.$5*3 per share
80 American Mfg Co........ 120
11 Morton Trust Co........... 1100
50 Atlantic Trust Co. 316
60 Nat. Broadway Bank.391
1 Adirond. League Club.595
85 East River Nat. Bank.171
100 Mechanics’ Nat. Bank.296
250 Jos. Ladue Gold Min. &
Develop.Co pref.$1 55p sli.
85 Elec. BoatCo.,com ..30
5 Van Norden Trust Co.256
2 Central Trust Co. ....... 1945
9 VVan Norden Trust Co0.256
10 Trust Co. of the Repub.201
10 Hanover Nat. Bank ...671
51 Am. Exoh. Nat Bk.280-281*8  Fuel Gas Co. gen 5s, 1949. 90
11 Lawyers’ Title Ins. Co.360F $30,000 Virginia Iron 'Coal&
15 Newport Trust Co........ 316

Aorents for

fifcixMug an

91 35138 42192 2 3004’9 34

Adrian H. Muller & Son :
Stocks
25 Alliance Realty Co— 106
934 Brooklyn City RR. Co0.2481
5 Bowling Green Tr. Co.216"
150 Atlantic Trust C0.31458-316
3 Corn Exchange Bank,
withrights.--—-............ ‘464

630 Hackensack Mead. Co. 16
25 North Amer. Lumber &
Pulp Co..ooeveie 9N
Bonds

$80,000 No. Carolina Special

Tax BoNd®...uveer. o,
$20,000 So. Car. Bonds,dated

Jan. 1, 1869........... $5*8per bond
$5,000 Park Row RealtyCo.

2d 4s, 1S19. May, 1902,

COUPONS OMN...vverrrevrrrevreears 57
$7,000 Ohio & West Va. RR.
st 7s, 1910........ 116*2

$100 N.'Y. Dock Co. Rd. 8crip” 98
$1,000 Chicago Ry. Terminal
Elevator Co. 1st 6s............... 47
$5,000 Park Row Realty Co.
2d 4s, 1919......cccovviirirreeeene 55
$4,000 Blue Ridge Mining
CO. 1St 58merrremerereereerreesneeen 11
$1,000 Haveretraw Light &

Coke CO. 15t 5S.rererrernen,

d fftw ioxIE I.

Spencer Trask 0Oc Co.,
BANKERS,

a? & 29 EINE STREET,
Transact a general banking busmess act as Fiscal

NEW YORK

corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT

Members N, Y. Stock Kxohansre.

SECURITIES-
Branch Offloa, 65 State St., Alban ,

Moffat & W hite,

Members New York Stock Exchange,
1 NASSAU STREET, CORNER WALL.

Dealers In Inve

Tel. 6820-582L Cortlandt.

Tracy & C
No. 40 Wall str

CHICAGO. Connected by
Dealer* In High Grade Bond*.

List of Current Investment

MemberaSErew York Stock Exchange.

loago Stock Exchange

stment Securities.
© >ft»n© Htoclc* a .Specialty.

o ., B ankers,

eet, NEW YORK.
private wire. MILWAUKEE,

Ofcringe sent on Application.

Coininlr»lon Order/i
Executed In ail Murk4ta.
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gutters’ (Samite*

DiVIDKNJDst,

. Per Wtten Booka Cloned.
Nam* oj Company Oonl cayable  (Bay* Inclusive.)
IVtllroudi (Sieum) ,
Bostofi 26 M&lue, cein. (quay.)........... 1% J'ly xJ'ne 1  to Jne 6

t'slawlaaa, pref...cceeee cvvicivieeeee. 29 May la May 1 to  ........

2q May la May 1 to
4

Ofiestaat, HW ( q ?;»9 J'ne
Ohio. & Eastern XUInoIa com . 1
do do do pref- (quar) iq I¥ IJ
New York Phlla. & Norfolk......-......... q J'ne |"Holdersofreo. May 15*
North Pennsylvania (quar > May 26 May 15 to May 10
Phiia. Gergfne otjm“rrlstown (quar.) 3 J'ne 4
Presidio & Ferries. Slfn Fran, (nrtfily.) 20c. May 15 May 13 to
Da
Fifth Avenue Brooklyn ..... .. 3 Jne 2May21 to Jne 2
st Company.
Central Kealty Bond €€ Trast................ 6 Jly 1Jne22 to Jly 1
lliMieUaaeeat.
American Express 3 Jly 1 Holders of reo. May 31
do do (extra)..... .. 3 Jiy 1iHolders of rec, May 81
Barney <t Smith Car, pref, gquar.).. 2 Jne 2Mayl1l4 to J'ne 3
Continental Cotton Oil, pref... 7 May 20; Holders of reo. May 20
Diamond Match (quar.)............ M J'ne 12'J'ne 1 to J'ne 12
Fay (J A.) & Egan, coin, quar. 1 May 20!'May 13 to May 20
do pref. (quar. 1*4 May 20,May 13 to May 20
General Chemical, com. (quar.).............. 1 Jne < May 23 to Jne 2
Kluge Co. Eleo. nght* Pow. (quar) 1V Jne *2May23 to J'ne 2
Laclede Gas Light, pref 2'ad'ne 16 May 28 to J'nelB
National Biscuit, coin, iqua 1 J’Q/ 15J'ne 28 to J'ly 16
do do ref (qua 131!May 311May 22 to May 31
National Flreprooflng com 1g May 24IMay 15 to May 24
National Lead, pref. (quar ). la4 J'ne 16 May 24 to J’'ne 16
N. Y. * Hoboken Ferry ( uar) ig J'ne _2May 22 to J'ne 2
Pittsburg Brewing, corn, (quar. Maj 20 May 14  to May 20
do do pref quar. |IAFMay *ZOMa 14 to May 20
Quaker Oats, pref. (quar )......... iq; May24 ?/ to May 25
Trenton Potteries, pref. (quar. 2 ne 10 Holders of reo J'ne 4*
Va.-Carolma Chem., com. ?quar.) .......... iq J ne 1May 26 to May 31

* Transfer hooks not dosed, t Correction
WALL STREET, FRIDAY, MAY 10. 190«.-S P. M.

The Mosey Market and Financial Situation.—The prevail-
ing sentiment in Wall Street this week has been decidedly
conservative. Few, if any, new financial operations have
been undertaken, and transactions at the Stock Exchange
gradually dwindled until on Thursday they were the small-
est recorded this year. Commission house business has
been exceptionally limited, showing that the public is not
in the market.

The conditions noted are chiefly due to the possibilities of
the coal miners' strike finally ordered by the miners’ con-
vention at Hazleton late on Thursday, to money market
conditions and to sensitiveness caused by recent bold and
reckless speculative operations. The strike at the moment
promises to have a more or less disturbing influence for
some time to come. The crop prospects will be an uncertain
factor for some time to come, as it is too early to form any
reliable estimate as to either spring wheat or corn. The
conceded shortage of winter wheat may be offset by an
increase of the later crops. The money market is easier as
the week drawls to a close, owing to a larger movement of
funds to this center by reason of recent high rates.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 4 to 10 per cent. Today’s rates on call 5 to 5% per
cent. Prime commercial paper quoted at 4%@ 5 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £407,844, and the percent-
age of reserve to liabilities was 46*94, against 48*61 last
week; the discount rate remains unchanged at 8 per cent.
The Bank of France shows a decrease of 1,825,000 francs
in gold and 325,000 francs in silver,

NEW YORK CITY CLEAKINQ-HODSE BANKS.

Differences

1903 from 1901 1900
May 10 previous week May 11 May 13
$ $ %
Capital 83,622,700 75,099,300 72,222,700
Surplus.. 103,655,700 95,927,400 87,979,300
Loans <ediscount* 901,938,000 Dec 2,224,500 897.716.900 787,482,100
Ciienlation 81 229, '600 Inc 0,800 81,081,100 21, 308 100
Net dep03|ts 960,235,600 Deo 7,054,000 977.490.900 867.246.300
Specie....... 170,490,400 Dec 3.860.000 179,760,700 168,790,700
Legal tenders 78,029,500 Dec 2,651,500 72,739,500 68,353,600
Beservefield...... 243.619.900 Deo 6,011,600 252,500,200 232.144.300
36 p. c. of deposits  240.058.900 Dec 1,988,600 244,372,725 216,811,675
Surplus reserve 3,461,000 Deo 4,023,000 8,127,475 15,332,725

Norn.—Belarus of separate hanks appear on page 1021.

Foreign Exchange.—The foreign exchange market was
dull and easy during the early part of the week and rates
declined to the lowest quotations of the year. The tone was
firmer on Thursday and to-day on more limited offerings.

To-day’'sactual rates of exchange were as follows: Bankers’
sixty days’ sterling, 484%@4 84%; demand, 487@4 87%;
cables, 4 87%@4 87%; prime commercial, sixty days, 4 83%igb
i 84; documentary commercial, sixty days, 4 83%@4 84%;
grain for payment, 4 84%@4 84%; cotton for payment, 4 83%

@4 83%; cotton for acceptance, 4 88% @4 84.
Posted rates of leading bankers follow:

May 16 Sixty Days Demand

Prime bankers’ sterling bills on London. 486 = ®4 86q 4879 @4 88
4 83»i ®4 84

Documentary commermal ...................... 483&l 4 841~
Parle bankers q ......... . 5183 ®51831 5179 ®516Q9*
Amsterdam (gul ders) DARKEFS. ... gm% 30q 40qa® 40q
Frankfort or Bremen (reielun’ks) bankers  94% 94q 959«

Less g9
The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,

THE CHRONICLE

ML XAV
buying 75c. discount, selling 750. premium; Charleston*
buying par, selling % premium ; New Orleans, bank, $1 00

premium; commercial, 75c.@ $1 00 premium; Chicago, 50c.
discount; 8t, Louis, par; 8an Francisco, 17%o0. per $100
premium.

United States Bonds.—Sales of Government bonds at the

Board include $10,000 3a, coup., at 108%, and $2,500 5s,
reg., at 105%. The following are the daily closing quota-
tions ; for ysurly range nee third pay# following.
Interest Ma Ma Ma M M
Periods 10y 13y 13y 13“’ Igy l\/llgy
2a, 1980............ registered Q—Jan *i09q *109q *i09q *iooq *i09q *ioe
22: 1030.. gootlpon 8—Jan noeg *|093 *|093 *lOQq *looa1 *|oe((:|1
3s, 1080 smad. registered
2s, 1030 .small___coupon
8s, 1018............ reglstered Q—Feb nbsq n bag nosq *i'o8q *i08" *108
8*, 1018................. upon Q—Feb *iosq nosq nosg 1089 *108 *108
8s, 1918, small, reglstered Q—Feb ... s
8s, 1918 small __coupon Q—Feb ngsqg *io8q <losq nosq *108 *108
4s, 1907........... Tegistered Q—Jan niiq *mqg *m  *m *111  ‘in
4s, 1907.... coupon Q—Jan nNnng *nig *in *m *111  *in
__registered Q—Feb *m g *i379 *m_q -_mq *l37q *i87q
coupon Q—Feb *m g *i37q *i87q9 *i3?q *m q *i37q
registered Q—Feb *106*4 *106q 1069 noeq *iosq noeq
...coupon Q-Feb *106*4 *ioeq noeq *106 g *ioeq noed

#This Is the prloe hid at the morning board; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $2,000 Louisiana con. 4s at 106, $1,000 Ala-
bama Class A at 107 and $10,000 Virginia 6s deferred trust
receipts at 9%.

The railway bond market has been dull and generally
steady, although there was a tendency to weakness on Mon-
day and to-day in sympathy with the shares market. Daily
transactions at the Exchange averaged only $2,800,000.

Railroad and Miscellaneous Stocks.—The stock market
was decidedly weak on Monday, practically the entire list
in which there were dealings recording a decline of from 1
to 10 points. There was a better feeling on Tuesday and
substantial recoveries were made, but the market was dull.
On Wednesday and Thursday the volume of business was
smaller than for several months past, the tone was steady to
firm, and further recovery was made in some cases. To-day'’s
market has been decidedly heavy, and with few exceptions
the railway list is an average of from 2to 4 points lower
than at the close last week.

The anthracite coal stocks have reflected the uncertain
labor situation. The Vanderbilt group was relatively strong,,
although New York Central shows a net loss of 8 points.
Rutland preferred suffered a further decline and Louisville
6 Nashville, Chicago & Eastern Illinois, Chicago Indian-
apolis & Louisville, Illinois Central and Chicago & North
Western fluctuated rather widely.

A few stocks on the miscellaneous list have been notably
erratic, including General Electric, Westinghouse Electric
& Manufacturing and New York Air Brake, which covered
a range of 28, 13 and 11 points, respectively. Otherwise the
active industrial issues have been relatively steady.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

May 10. May 12. May 18. May 14. May 15. May 16. Tot'l
Am.Ae.Chem, 28% 28> 21 27% 200
AssocMer.l pi 95  96% eo
Can. Pac. Sub.
2 >paid mm mm 150
C. Lor. & Wia. 67 800
Det. City Gas. 65 65 mtkim 661 06" 700
Geo A. uIIer
gan 43 45 41M 43U 2,650
Horn ilver 150 1-50 200
Md. Coal pref. 78« 78 100
Morrls& ssex 198% 1981* 84
NewCeoi.i ow 3 S3 100
Ontario Silver A 3 8 8 100
Quicks! v'r pf. icq ioM 100

For daily volume of business see page 1029.

Outside Market.—The outside market has had a very dull
week, only a few stocks exhibiting any activity. Prices,
while fairly steady, have had a declining tendency, and
closing figures are on a lower level than last Friday. Gen-
eral Carriage and Bay State Gas have been the only stocks
which could be called active, the former fluctuating be-
tween 5% and 3, and the latter between %% and 2. Closing
figures to-day are 4% and 2%. Quotations for the “ Meyer
Stocks ” have fallen still lower, with almost no transactions.
A few shares of Dominion Securities changed hands at
20@22, and Hackensack Meadows sold to-day at 15. In the rest
of the market Northern Securities stock fell off to 98% on
Tuesday on rumors that J. J. Hill had become doubtful of
the legality of the organization of the company. Upon the
contradiction of the report the stock sold up again to par,

but closes to-day at 99%. Havana Commercial stocks,
on statements that the company would be ab
sorbed by the Consolidated Tobacco Co at 20 for

common and 60 for preferred, advanced to 18% and 57%, re-
spectively, dropping later to 15% and 55 bid. American
Elevated, which has sold recently at 45. was offered down
on Wednesday to 39 without any bids. No reasons appeared
for the drop. Standard Oil has sold between 644 and 684,
and ex-dividend at 630. Copper stocks have been quiet.
United Copper has been the most active, ranging between
36% and 35%. Central Foundry stock at 3 and Maryland N
Pennsylvania 50-year 4s at 98% made their initial appear
ance this week. The “curb,” however, has lost General
Chemical and George A. Fuller Construction stocks v Inch
have been admitted to the Stock Exchange list. Quotations
will be found on page 1039.



Eew York Stock Exchange

oo

-Stock Record”™ Daily; Weekly and Yearly

oui'vim;

BTOCKB— 111(ill KB7" AN1) LO IVLB7" BALh' I'K! JKB
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STOCK:
INLW nmiv n

Sal#ft of

the

Ua/tige for

Year 1UQ0.

On basis of 1QO-skare loth

ICange for J'revious
Yeor (1001)

(Saturday Monda Tuesda Wednesday Thursday hrida : Week

May 10 M ay Vp}: May idy May It Y May 15 M ay |r¥ EXOIlANG E H/iaren Lowest Highest Lowest Highest
ItailroadH.

*41 43 *41 43 *40 48 44 48 47% 47% 48% 18% A mi A: DOl 900 33 Fob20 48% Mayl1l6 20 Fob 34 Nov
2% 72% 72 72 2% 72% 72% 76% 76 7% 77 77 IV i)o prof..... -- 8*100 63 Jiui 0 77% Mayl5 50 Hep 60 imo
78%. 79% 77% 79% 77% 79 78% 79% 78% T79% 77% 78% Atcli. Topeka A Santa Fe. 40,500 74%Jan 27 84% AprJ8 42 4Jan 91 .j'no
97% 97% 963] 7% 96% 97% 97% 97% 97% 93] 97 97 % 150 pro! J2,090 95VIAin 27 103% Jan 0 70 May 108 May

107% 107% 106 107 106 % 106% 106*% 1063., 106% 100% 105% 1015% [>altimoro A Ohm.......... 18,000 101 ~Jan 14 110 Apr 18 8l1%Jan JJ1% May
95% 95% *95 96 95% 95% *95 95% 8§96 96 "95 05% Hp Do prof...... 300 934] Feb2l 97 Jan 2 83% Fob 97 .Fiio
65% 66 64% 65% 61% 65% 65% 66% 60 66% 05 65% Hrooklyn Rapid Transit.. 23,007 60®Feb14 72% Apr28 55% Oct 88% Apr

*1 13 117 *113 117  114% J14% 115 (15 '114%116% *113 116% Hultalo Koch. A Pittsb’ g. 200 110 Apr 4 118% Jail 3 77 Mar 122 Nov
139 111% 139 111% *139 ... *139 ... *139 145 *139 Do prof . 139 Apr 2 144 Feb 19 116 Mar 146 Nov

126% 127% 125 127% 12531128  128% 128% 128 128% 126% 127% / lanadlan Pacific 521200 112h 1an 28 J29% Apr25 87 May )J7%May

93% 93% 92% 92% 93% 93% 93% 95 95 96% 94% 95% " nmadaSoulherii 4.000 85%3an 6 96 %Apr30 54%Jan 89 Nov

*188 192 187 188% 187 187 *185 190 *185 190 @ ......... Central of Now Jersey... 100 187 May12 198 Jan 6 145%Jan 196% Deo

47% 47% 46 47 461t 4631 47 4A7% 47% 47% 46% 46% Chesapeake & Ohio.......... 7,225 45 Feb20 49 Apr25 29 May 52%May
36% 36% 35% 36 35% 36 35% 36% 36% 38% 37 38% Chicago A Alton .. 30,100 33%.Jan22 39% Aprl 27 Muy 50% Apr

*75% 76% 75% 7534 75% 75% *75 76 5% 77 76 77% Do prof..cccvceeenns 4,510 75 Mar J 77 %Aprl 72% Jan 82% Apr

*165 169 164 L65 163 163  162% 165 163 163 162 162 Chicago A East'll Illinois 2.000 L34:4Jan 21 174 Apr1 91 Jan 140 Nov

*138 143 *138 143 *138 143 140 110 *138 145 *143 146 Do prefoe.., 100 137% -Tiii, 11 144 Apr1 120% Jan 136 Apr

30 30% 28% 30% 28% 30% 29% 30% 2934 30% 28% 29% Chicago Great Western.. 54,000 22% Jan 25 32 % May 16 Jan 27

*91 92% *91% 92% 92% 93 *92% 93 8§93 93 93 93% Do 4 p.c. debentures 1,530 90‘@May 5 93% May1l 90 JJy 94-% Mar
89 89 AB8a4 89 *87% 89 *88 89 *88 89 *88 89 Do 5p.c. prof. “A” .. 100 83% Jan22 90 Aprl 75 May 90% J'ne
48 48 48 49% 48 49% 49% 49% 49% 50% 48% 49 Do 4p.c.pref. “B” .. 6,500 43% Jan 24 50% May 41 Dec 56 Mar
77% 77% 72% 75% 75 77% 77% 78% 76 79 76  77% Chic. Indianap. A Louisv. 21,302 49% Jan 14 80 May 23 Jan 52% Dec

"82 86 83 83 85% 86 853 86% 86% 90  *86% 89 DO Profcenn. 3,055 75 Jan16 90 Mayl 58%Jan 77*% Sep

169% 170% 167 %169% 167 %169  168% 169% 168% 169% 167 168% Chicago Milw. A St. Paul. .14,897 160%Jan 27 L75 May 134 May 188 Ma

*190 191  189% 190% 190 190 §189 190% *189% 191  189% 189% DO Prefuc., 1,132 186 Jan 14 196% Apr _ 175 May 200 May
250% 253 244 250 241 247 248 253 252 %254 248 250 Chicago A North Western 9,350 204 Jan 14 271 Apr29 168%Jan 215 May
\4 8§250 250 270 270 Do pref..iiiinen 100 230 Jan 18 274 %Apr29 207 Mar 248 Apr

173 175 172 174% 173%174% 1733 174% 174 174% 171% 172 Clue. Rock Isl’d A Pacific 4,145 152 Jan 15 181% Mar22 116% Jan 175% J'ne

*160 170 160 160 *150 165 *150 165 *155 160 *155 160 Chic. St. P. Minn. A Om. 200 140 Feb 6 170%Apr30 125 Mar 1463 Nov
*200 208 *195 200 *195 210 *200 208 *200 210 Do pref 195 Mar 6210 Apr15 180 Mar 201 Apr

*21% 22% 21 21% 20% 21% 21 21% 21% 22% 21 21% Chicago Torm’l Transfer. 0,150 15% Feb21 23% Apr2l 10%Jan 31 Apr
38% 38% 36% 38 37% 38 38 39% 38% 39% 37% 38% DO prefoennn, 6,100 30% Feb20 42 Apr2l 28% Dec 57%Apr
20% 20% 19 20% 19% 20% 1978 2nv+4 20 20 19 193 Chicago Union Traction. 13,L50 10% Jan 823 Apr29 12 Jan 20-%May

Do pref 44% Marls5 60 Apr28 58 May 60 May

*10334105% 103% 103% 103% 10434 105 106 106 106 106 106 Clevo. Cm. Chic. A St. L. 1,400 95% Jan 14 107% Apr24 73 May 101 Nov
*119 123 *119 123 *11334123 *119 123 *119 122 Do prefoenns 118 Jan 21 123% Feb 6 115%Jan 124 Nov
30% 31 29% 303s 29% 29% 30 30% 30% 30% 29% 2934 Colorado* A So., vot. trust 5,700 14% Jan 15 33 Aprl19 6% Jan 18 Axir

*72 73 *71 73 71 71 *71% 723 72 72 *71 72 Do Istpf. vot. tr. cfs. 400 59% Jan 15 75% Apr2l 40 Jan 60 Dec

*43% 44 42 42% 42% 43% *43 44 *43 44 *42% 43% Do 2d pf. vot. tr. ctfs. 600 28 Jan 14 47 Apr2l 16% Jan 283 Apr

179 181% 175 180% 174% 17734 176% 177 175%175% 171% 174% Ftelaware A Hudson___ 37,802 170 Marl 1 184%Jan 7 105 May 185% Apr

*277 284 270 275 275 275 *260 280 275 275 *265 275 LJelaw. Lack. A West'n. 650 253 Jan 15 297 Feb 4 188% Jan 258 Dec
41% 42 41% 41% *41% 42 41% 42 *41% 42% 41% 41% Denver A Rio Grande 1,300 41 Apr 7 47 Aprl7 29% Jan 53% May
90% 91 89% 90% 90 903%# 891 91 §91% 91% 89a8 90 Do refo i, 3,860 89% May16 94% Feb13 80 Jan 103% J'ne

*25 50 *25 50 *25 50 "25 50 *25 50 *25 50 Denver A Southwestern 40 Apr22 49 Jan10 49 Nov 71 J'ne

*30 65 *25 65 *25 65 *25 65 *25 65 *25 65 Do refo 49 Jan20 64 Feb24 69 J'ly 69 Jly
48% 49 48% 49% 48% 49% 49% 49% *48% 49 47 47% Des Moines A Ft. Dodge. 4,300 39 Feb 1 50 Aprl5 18 Jan 45 J'ne
20% 21% 20% 21 2038 203 21 2D%  21% 21% 20% 203 Detroit South, vot. tr. ctfs 6,600 13 Feb 3 22% May 2 14% Dec 17 Dec
41% 42 41% 41% 40% 40% 41% 42 42 42 40  41% Do pref. vot. tr. ctfs. 3,200 33 Feb24 44% May 7 36 Dec 40% Dec

*15% 16% 15% 16 1534 153 16 16 16 16 *15% 16 Duluth So. Shore A Atl.. 800 10 Jan 15 18% Ax>r 9 4% Feb 12% J’'ne
28% 29 28 28%# 27HA 28HA *289% 29% 29% 29% 28% 29% Do prefo. 1,520 18% Jan 14 35% Apr 9 13% Jan 22% Sep
36% 37 36 36% 36% 37% 37 371% 363 37% 36 36% Orie....coceveeeenn. 58,430 35% Marl2 44% Jan 2 24% May 45% J'ne
67% 68 67 67% 67% 68 68 68 68 68% 66% 67% Li Do 1stpref. 6,010 66% Mayl16 75% Jan 2 59% Jan 75 Dec
53 53% 52% 53 52% 53% *53 53% *52 54 '52 52% Do 2d pref.....oeee. 1,750 52 Maylé 63% Jan 2 39% Jan 62% Dec
58 58 *56% 58 57 59 58 58 57 57% 56% 563 Evansv. A Terre Haute.. 3,500 50 Mar26 74% Mar 7 41 Jan 68 Apr

*85 90 *85 90 *85 90 85 85 *85 90 85 85 refo e, 700 85 Mar26 104% Feb27 81 Jan 95 Apr
50% 50% 48 50 47 47 *48% 50 *48% 49% 48% 48% Ft. Wortﬁ<chen. C.,stmp. 850 30 Jan 2 52% May 9 17 Jan 36 Apr

183 184% *182 185 18234183 *182 185 *182 185 182 182 Great Northern, pref....... 600 181% Mar 5191 Jan 6 167% May 208 Mar

Green RayAWestern 75 Jan 8 84% Apr 9 50 Feb 59% Apr
85 85 Do deb. etrf. A 3 70 Jani1l 87 Apr 9 65 Jan 673Feb
20% 21 20 20% 20% 20% 20% 21 21% 21% deb. ctf. B 123 9 Jan 8 25 Apr 9 7% Jan 11% Apr

83 83 81 82% 80% 803% 82 82 *80% 81% 80% 80% FTOeklng Valley.............. 1,300 66 Jan 15 85% Apr29 40% May 75% Dec

*90% 91 90% 90% 90 90% 90% 90% *90 91 90 90% Hi-Do pref............. Jan 14 92% Apr 3 69% Jan 88% Dec

152% 152% 150% 152% 150% 1513 152 152% 152-% 154  151%153 | llinois Central . Jan 14 155% May 1 124 May 15434 j 'ne
46  46% 45 45% 45% 453 46  46% 46% 46% *45% 46 JlLowa Central........ Jan 15 51% MarlO 21 Jan 4334J'ne
85 85 82% 83 82% 83%# 84 84% *83% 85 *83% 85 Do prefo.innns Jan 14 90% Apr28 48 Jan 87%J’ly

*41% 42% 41% 41% *41% 42% 41% 41% 41% 41% 41% 41% f7"anawha A Michigan.. 1,000 33% Jan25 42% Apr 4 21 Jan 41 J'ne
82% 83% 83 83% 83% 833% 823 83 83 83 83 83 2-V-C.Ft.S.AM.,tr. cts. pfd 1,550 80% Jan 2 85% Feb24 77%Dec 81% Dec
29 29% 28% 2934 29 31 30% 31% 313 34% 32 3334 Kansas City So. vot. tr. .. 67,262 19 Jan 15 34% Mayl5 13% Jan 25 Apr
59 59% 59 5934 59 6034 60% 61 60% 62% 59% 6034 Do pief. vot. tr. ctfs. 13,700 44 Jan14 62% Apr21 35 Jan 49 Apr
36 36% 35 37 36 36% 3534 36% 36% 36% 36% 36% KeokukDes Moines... 4,900 13 Jan 15 40% Apr29 5% Jan 18% Oct

*72% 80 *70 80 *70 78 *70 80 *72 80 70 72 Do prefo . 400 45 Jan 2 84 Apr22 24 Jan 45% Sep

*65 67% 65 65 64 65 *64% 67 67% 68% 66% 67% 1" ake Erie A Western... 3,575 64 Jan15 71%Jan 3 3934Jan 76%Nov

*120 130 *120 130 *120 130 130 131 =*128 130 Li Do pref... 809 125 Jan 15 138 Feb 6 108% Jan 135% Sep
F s 340 L. Shore A Mich. South'll 325 Apr 340 Apr25 §230 Apr 8355 Nov

*88% 89% 86 86 87 88% 89 90% 89% 90% "86 ... Long Island... . 3,710 78% Jan 15 91% May 2 Jan 90 Dec

14UB1422 139 141% 140% 1423 141% 143% 140% 142  139% 140% Louisville A Nashville... 41.200 102% Jan 27 146 May 7 76 May 11134, ne

131% 132 130% 132 131 132% 132% 133% 132% 133 131%13238 jvTanliattan E levated... 36.200 128 Mar12 140% Jan 29 83 May 145 Dec

114 114 112 114 113% 11334 112 112 *110% 112% 110%111 ill etrop. Secur., sub. rec. 1,848 110% May16 118% Apr 29

149 149% 146 148% 14631148 14734 148% 148% 148% 147% 148 Metropolitan Street....... 11,600 146 Mayl2 174 Feb 5 150 May 177 J'ne

*39% 41 39% 39% *39 41 *39 41 *39 41 *39 41  Met. West Side EI. (Chlc) 100 38 Feb 7 43 Jan 6 27 Jan 41 Nov

"90 91% *90 91% *90 91% *90 91% 90 90 *90 91% Do pref....... ... 100 89 Mar 3 91% Mar22 79% Jan 93 Sep
27% 27% 27% 28 27% 28 27% 28% 28 28% 273 28 Mexican Central... 11,850 25% Jan 15 31% Mar31 1234 Jan 30 May
187 19 18 18% 18 18%# 18% 18% 18% 18% 18% 18% Mexican Nat'l tr. receipts 5,600 14% Jan 15 20% MarlO 3% Jan 15% Oct
41'% 413% 4L 41% 41 41% 40% 41% 41 41% 40 40% Do pref. (when issued) 1,900 40 Mayl6 45% Marl8

178 178 175 175 *170 1SO Michigan Central 200 §150 Mar 7192 Apr29 107% Mar 180 Nov

110 %110 % *110 112 110 110 110%1103 *110 112 no 110 % Minneapolis A St. Louis. 1,000 105 Jan 27 115 Aprl9 67% Jan 111% J’'ly

*124% 127 *124 127 *124 127 Do pref 118% Jan 22 127% Apr28 1013 Jan 124% Oct
57 57% 55 56 55% 50% 56% 57 56 57% 55% 55% Minn, S. P. A’ S, S. Marie. 2,160 36% Jan 2 64 Apr 5 15 May 36% Nov

122 122 120 %121 120 120% *121 123 *121 123 120 121% Do prefon. 900 90 Jan 14 125% Apr28 49 Apr 9434 Nov
25'% 25% 25% 25% 2434 25% 25 253* 25% 253 25 25% Mo. Kansas A Texas....... 13.400 24 Mar 5 27% Apr18 15 Jan 3538Apr
56 57 55% 56% 55 56 56% 56% 56% 563 55% 56 Do prefi.eenn. 5,525 51 Jan 13 58% Apr29 37 May 68% Apr
9934100-% 98% 9934 983 100% 10038101 99% 1003 98% 993t Missouri Pacific... 42,470 96% Mar1l 107 Jan 2 69 Jan 124% J'ne

*106 108 106 106 *105 109 *106 110 109 110 *105 no \T ash. Chatt. A St. Louis 400 80 Jan 24 122 Apr22 870 J'ne §82% Nov
157 % 158 155 157% 155 1563 1563 157 157 157% 155 1563 4 Y. Central A Hudson. 29.400 155 May12 168% Jan 2 139%Jan 174% Nov
*50 52% 50% 50% 51 51% 513%# 52% 52% 54% 52% 54 N.Y. Chic. A St. Louis... 7,600 46% Jan 15 54% Aprl7 16 May 57% Sep

*115 120 *115 120 *115 120 *115 120 *115 120 *115 120 Do 1stpref............. 119 Feb 6 124%Jan 27 97 Mar 120 Sep

*87 88 88 88 86 86 87% 87% 87% 92 90 90% Do 2d pref...eennes 4,700 84 Feb 4 92 Mayl5 47 Mar 95 Sep

‘234 238 232 232 8231% 231% 232% 233 §231 231 230 231 N.Y.N.Haven A Hartf. 626 209% Jan 30 255 Apr2S §206% Feb 217 J’'ne
32% 33% 32% 32% 32% 33 33 33% 32% 33% 32% 32% N. Y. Ontario A Western. 11,170 32 Marll 36%Jan 2 May 40% May
57% 57% 56 57% 57 57% 57% 57% 57% 57% 56% 56% Norfolk A Western........... 8,130 55 Jan 14 59% Apr25 42 Jan 613Nov

*89% 91% *89% 91% *89 91 *89 91 90% 90% *89 91 Do adjustment, pref. 100 90 Feb2l 93 Jani14 82 Feb 92% Nov
70 70 70 70 *65 70 *67 70 *67 70 *67 70 acific Coast Co.............. 200 68 Apr30 75% Mar 8 52 Feb 78 Dec

>102 106 *102 106 *101 105 "102 105 *102 106 *102 105 Do 1stpref............ 100% Jan 6 106 Mar25 89 Feb I103%Dec

*76 80 *T7 82 *75 80 *77 81 *76 80 *77 80 Do 2d pref.......... 79 Jan 20 82% Mar 8 63 Jan 83 Nov

149% 150% 148% 150% 148% 149% 14934150% 149 % 150 148% 149'% Pennsylvania..................... 67,201 147 Jan 14 154% May 2 137 May 161% Apr

"41 44 *41 44 *41 44 *42 44 *41 44 41 41 Peoria A Eastern.............. 200 39 Jan 8 47% Apr 9 14% Jan 50 Sep

*72 75 73 73 *72 75 *72 75 *72 75 *72 75 Peru Marquette 100 71 Feb15 83 Jan 14 333%Jan 94 Not

*80 90 *80 90 *80 90 *80 90 *80 90 *80 90 Do pref..eiinnn. 83 Apr24 85 Mar25 72 Jan 86 J'ne
95% 967 93% 96*4 94% 95% 95 97 96% 96% *95 97 Pittsb. Cin. Chic. A St. L. 2,050 80% Jan 7 98% May 9 57 Jan 81 Dec

<125 130 * s 130 128 128 Do pref........ 100 113 Mar25 128 Mayl4 88 Jan 113 Dec

96% 96% 96 96% p R. Securities, “A” ctfs 550 96 Mayl6é 96% May] 5
64% 65% 62% 65 62% 64% 643 65 64% 643 61% 63% IXeading, vot'g tr. ctfs.. 326,160 52% MarlO 68% Apr28 24% Jan 58 DeC
83% 84 83 83% 82% 84 81 84 84 84 823 83 1st pref. vot. tr.ctfs... 7,720 79% MarlO 87 Apr22 65 May 82% Dec
68% 70 67% 69% 67% 69% 69 69% 68% 69 60% 68 2d prof, vot'g tr. ctfs. 52,600 60 Jan 14 74% Apr22 38 Jan 64% Dec
*92 94 90 92% 90 90 90 90% 88 89 75 85% Rutland, pref.......cccoceen. 5,206 75 May16 125 Apr23 97 Nov 112y4Nov
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks flunks Bid Asic Hanks Bid Ask Banks Bid Ask Hanks Bid Ask Hunks Bid Ask
rosw YORK 5.4 ask Citizens'.. 205 215 Fourth..... 1235 Jefferson!]... 175 Mutual!)....... 275 Plazal).......... 550
ary City 1635 642 Gallatin....... 425 440 Leather Mfr. 255 270 Nassau!) ___ 190 Prod Exchl!. 160

Mmnerical)... 525 540 = Colonial 3] ... 385 Gansevoort!! 140 Liberty 650 New Amster 650 725 Riverside!) .. 300

f mar Exoh.. 1275 281% Columbia”™ .. 350 Garheld....... 500 Lincoln.. 1050 New York Co 1500 Seaboard ___ 500

iHAT 700 Commerce... 1365 German AmJJ 165 Manhattan') 326 340 N Y Nat Ex. 225 Second ......... 650

iowerylj — 1395 Corn ExchlJ. 1464 German_Exfl 350 Market <feFul 250 270 New York... 335 360 Seventh,new 125 135

iroadway... 1391 ....... Kant River.. 1171 GermaniaY.. 600 Mechanics’ . 1296 19th Ward1| 150 Shoe A Leth. 120 130

Pitch’s A Dr J50 Emp’eStatell 195 210 Greenwich [f 300 Mech <eTrail 160 170 North Airier. 250 275 State!l.......... 600

Central......... 185 J95  Fidelity!) .... 210 Hamilton!! .. 160 175 Mercantile.. 290 305 Orientall!! 210 12til Ward!). 110

Centuryl( 150 170 Fifth AVO|J . 4000 Hanover....... 1671 -.«=== Merch Exoh. 150 165 Pacific!! . 205 23d Ward!l.. 110
Jhase ... 700 Flfth.......... 375 425 Hide L'ath 180 Merchants'.. 185 195 Park..... 640 600 Union 8q!]... 330

Chatham .... 335 350 First (new).. 840 Imp Trad. 640 Metropolis ) 900 People's!! 250 United Nat'l. 125 135

Chemical__ 4250 ... J4til Street,1i 200 300  Irving ... 220 230 Mt Morris!!®. 215 Plienix .. 110 i'20 Varick !]....... 200 ... r

h Hid and asked{grlces no sales were made on this day. 8§ Hess ui ui LOOsnares. X Ex rights. I| State banks « Ex dividend aud rights.
1 Hale at Stock Exchange or at auction this week, s Trust Co. certificates. b New stock
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ofFitJOA'S—HIOHEST AN& LUWmM v ilALE EIIICES STOCKS Oales of Mange for Tear 1903 Mange for Mreviou*
NEW YORK STOCK the On basis of100-share lots Tear(1901)
Mo/idcly | Tuesduy Wedru'May TiiUi\alay Ifiday Week,
aM mw 1 May1l3 ] May13 May 1-1 May 13 May io EXCHANGE Shares Lowest .Highest Lowest Highest
19% 004 20% 21 21 *20% 21 Q t. Joseph & Gr’'d Island. 1,400 12 Jan 14 24 MarlO 7% Jan 15% J'ne
68 08 *68 69 % 69% 69% 07% 68% ~' Do 1stpref.,. .o 1,000 62 Feb 6 74% Feb25 55 Oct 78% J'ne
3L 32% 82 32 900 T K ATSFi® 17 Deo
*52 100 "S3 100 *52 100 *Qo' 100 8§00 00 50 50 St. Law. tle Adirondack... 600 50 Mayl1l6 141% Feb 17 57 Jan 134 Deo
00% 07 % 00% 07% 05% 00% 66% 07 67 67% 65 66 % St. Louis & San Fran..... 5,600 55%Jan 2 72% Apr 4 21% Jan 56% Dec
B4 #A L O LP2 '<80% 84%  0.1% 83% *83% 81% *83 85 Do 1stpref...... 900 83 Feb 5 88 Janl1ll 75 JTy 88 Mar
14% 2% /2% i8 *i2% 73 72% 73 £71% 71% Do 2d piet........... 1,700 70% May 5 77 Jan 18 53%Jan 76% J'ne
27% 2/% 2/ 47 20% «/% 27% 27% 27 >/ 26 26 St Louis Southwestern.. 1,910 24% Mar 6 30 %Apr 19 16 May 39% Apr
5b % 59% 58% 59 57% 58% 59 60 60 60% *57 60 Do prefi. . 3,400 559% Mar 5 63 %Apri18 41% Jan 71 J'ne
65% 66% 04% 05% 64% 60 60% 65% 66% 04% 65% Southern Pacific Co......... 55,160 58 Jan 27 69%Apr21 29 May 63% J'ne
30% 37% 06% 37% 36 % 37 36% 87% 37% 88 30% 87% Southern voting tr. cti's.. 91,850 31% Jan 27 40%Apr15 18 Jan 35% JTie
93% 05'4 94% 93% 94% 95%  9£>% 95% ; . 9-5% 96 94% 95 Do pref. vot. tr. etts. 8,383 92 Jan 14 98%Apri15 67%Jan 94% Nov
400  40% 4i 40% 41% 41% 41% 41% 4-1% 40% 41% fl'exas Pacific.......... . 4250 37% Jaul5 44% Apr19 23% Jan 52% May
*15U 134 1*130 130 101 131% *131 133 131 13L  1liird Avenue (N. Y.)... 500 122 Jan 8134 Feb 7 117 Mu 129% Jan
42 44 2L 21% 21 21% 21% 21% 21 % 21 % 21% 21% Tol. St. L. & W. v. tr. etfs. 1,750 18% Jan 21 23% Feb 11 10% Feb 25% May
38 39 37% 38% 38 38% 88% 38% 38 38% 37% 37% Do prof. vot. tr. ctfs. 11,700 35 Jan 15 43% Feb 11 28 Mac 39% May
1P 119% 117 %119 117 % 118% 120 120 119 119% 118% LI8% Twin City Rapid Transit- 3,950 107 Jan 20 124 Apr21 65% Jan 109% Dec
S T . L . 157 v156%160 pref. . 100 157 May16 159 %Feb 18 147 Apr 160 Nov
103 % 104% 104% 104% 1i03% iui% 104% 105% 104% 105% iaa%lo4% » fnion Paclhc... 302,740 98% Feb 28 108 % Apr21 76 May 133 May
&i% 87% 86% 87% 86% 87% 87 87% 87% 87% 7% 87% vJ Do pref.. 0,585 80% Mar 0 91% Jan 2 81%Jan 99% May
26% 26% 26% 26% 06% 26% 27% 27 27% 26 26% \\/abash..... . 31,750 2-1% Jan 14 28 Apr30 11% Jan 26 J'ne
44% 44% 43% 44%  43% 44% 44% 45 44% 45% 43% 44% »V Do pret_ ... 9,230 419 Jan 13 46% Apr30 23% Jan 46 %J'ne
— % --A 4i3 -2% 21% -22 22% 220 22% 22% *21% 22% Wheeling dfe Lake Erie... 1,910 17 Jan37 23% Apr29 11% Jan 22 J'ne
*01 64 §03% 63% *60 63 62% 63% 63 63 *60 63 Do letpref..... 850 49% Jan27 60 Apr29 45 Alay 60% Mar
$05 85 '35 36 35 35 36 36 36 36 35 35 Do 2d pref......... 544 as Jan 14 38% Apr30 24 May 38 Mar
U8 » ~ 46 27% 20 27 26% 27% 26% 27% 26  20% Wisconsin Cent, v, tr. cfs. 13,820 19%Jan 30 29'aMay 7 14%Jan 26 J'ne
48% 40 48% 49% 48 48% 48 48%  48% 48% 47% 48 Do pref. vot, tr. ctfs. 2,410 39% Jan 24 51% May 7 38%Jan 49% Apr
Jlirceiftaneo us.
=195 220 a 95 220 *195 220 *195 220 *195 200 *195 220 \ dams Express 199 .Tan 4 §220 Feb 7 §145 Jan §202 Deo
67% 69% 00% 69 66% 67% 67% 68% 68% 69 67 68% malgamated Copper... 124,600 61 Mar25 79 Feb 1 60%Dec 130 J'ne
"% 7% 7 7 6% 7 *6% * 6% 7 6% 6% American Bicycle.......... 3,100 2 Feb25 8% April 1% Sep 8% Apr
*21% 23% 21% 21% *21% 22% *21% 23% 21% 22% 21% 22 Do prefo. 1,600 10 Jan 6 2BG%Apri14 10 Sep 35 Apr
49% 30 29% 30% 29% 30 30 30% 30 80 29% 30 American Car & Foundry 3,100 280 April 32%Mar24 19 Jan 35 J'n®
*90 91 89% 90 §89% 89% *89 90 8§90% 90% 89 89 % Do prefo .. - 1,042 85% Jan 14 91% Mar25 67 Jan 89% JTy
52% 53% 51% 52% 52% 53 53 53 53 54% 52% 52% American Cotton Oil___ 5,800 30% Jan 10 57% Apr28 24 Mar 35% J'ne
99 99 *96% 99 % Do pref 100 86 Feb 3 85 Apr 91%Jan
*39 40 *39 40 *37 40 *38% 39 40 40 *39 40 American Dist-.Teiegraph 100 32% Jan 14 42% May 2 32 Oct 40 May
*225 235 m'200 235 *220 235 *220 285 *220 235 *220 285 American Express.......... ) w210 Jan 13 244% Feb 11 8169 Jan 210 Nov
55% 55% 04% oa 54°s 54% 54% 54% 54% 55% 53% 54 American Grass Twine.. 4,790 39% Jan 9 59 %Apr28 39% Dec 45 Nov
MS% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18 18% American Ice.....ccooiererinnns 2,105 16 Aprl0 31%Jan 2 25% Oct 41% Mar
*61% 03 60 60% Ul 01% 61% 61% 61% 61% 60% 61%. Do prefo.. .. 1,120 54 Apr 8 67 Jan 8 62 Oct 77% Mar
25 26 23% 25 *23 24% 24  24% *24% 26% 25 25% American Linseed............ 1,550 15 Jan 14 28 Apr30 5% Jail 30% JTy
54 54 *52 56 *50 54 *50 56 *51 56  *50 57 Do prefos 100 43 Jan 13 58 Marl7 31 Jau 66 JTy
32  34% 31 32 31% 31% 31% 31% 31% 31% 31% 31% American Locomotive.. 6,075 30%,Tan 14 36% Apr29 22% Aug 33% Nov
94 94% 93 94 - 93 93 93 93 93 92 93 Do prefo s 8,270 89 Jan 3 100% Apr29 83% Oct 91% Nov
*5% 6 5% 5% -5 6 *50% 6% *5 6 *5 6 Americali Malting 500 5 Jan20 7%Jan 6 4% Feb 8 J'ne
*22 24 *22 24 *22 24 *20 24 22% 22% *22 24 Do pref.o 100 21 Jan20 25% Apr 9 22% Deo 30 J’'ne
46  40% 45% 46% 46  46% 40% 46% 46  46% 45% 46 Amer. Smelt'g <&Refin'g. 7,550 4-3%Apr22 49% Jan 29 38% Oct 69 Apr
95% 90% *95% 96 *95% 96% *96 96% 896% 96% 96 96 Do prefo e 530 95 Apr30 99% MarlO 88 Feb 104% J'ne
*104 105 103 %IU3% 103 103% *103 104 103 108 *103 104 American Snutf 440 40% Jan 22 106% Apr28 26 Mar 49% J'ne
*930% 99 98 98% §98% 98% *97 98 97% 97% *97  97% DO prefo 360 85 Jan 13 100 Apr19 73 Apr 90 J'ne
127%128 124% 127% 126 127% 127% 128% .127% 128% 125% 127% American Sugar Refining 43,500 116 % Jan 6 135% Mar31 1103 % Dec 153 J'ne
119 119 *118% 119% 118 118% 118% 119 *118% 119 % *118 % 119 % Do prefiocnens 2,200 115 Jan 2 120% May 7 111 Dec 130 JTy
92 92 92% 92% 91% 91% *92 95 *92 95 American Tel'gh tle Cable 500 84 MarlO Siiti Jau 7i894 Jan 100 Apr
*181 182 180 181  178% 178% *178 186 180 180  ...... ...... Amer. Teleph. ' Teleg... 467 160% Jan 13 186 Apr 4] 157% Nov 167% Sep
*13% 18% *13% 14% -.13% 14 13% 13% *13% 14% American Woolen 300 171s Tayg 7 13% Mar 21% Jan
*74 70 75 75 *75  75% *73% 75% 75 76 §76% 76% Do pref...... R 450 73 Apr23 79 'Jaii10 70 Mar 82% JTy
*112 114 111%112 111%112 112 112 111%114 112 112% cl Anaconda Copper........ . 6,500 <7110 Apr17 146 Feb 1 28%Dec 54% Apr
236 236 234 234 -230 240 *230 240 *230 240 *230 240 Orooklyn 'Union Gas___ 200 210 Jan 4242 Apr25 175 Jan 228 Apr
*12 12% *12 12% *12 12% *12 12% *12 12% 12 12 X>runsvv.Dock & C.linp't 300 10 Jan 13 14% Apr23i 8% Jan 14% Mar
101% 104% 98% 101% 99% 102% 100%102 101 101% 98% 100% ~lolorado Fuel & Iron... 52,250 84 Jan S 1.10%Apr24 41% Jan 136% J'ne
"132 130 *132 136 *132 136 *132 136 *132 136 *132 136 va Do prefio..nn. enmmmf §130 Jan 29 §140 Mar26 116 Mar 142%Apr
17% 18 17% .18 18 18 19 19% 19  19% 19 = 19 Col. & Hock. Coal &lIron. 3,100 '149% Jan 16 23% Apr 4! 12% Oct 25% J'ne
222% 223% 219% 222% 220 222% 222% 223 222% 222% 220% 222 Consolidated Gas (N. Y.). 15,790 213 Jan 15 230% Apr25 187 Jan 238 Apr
*120 121 *119% 121 *119% 121 *120% 121 121 121 8121 12.1 Continental Tobacco, pref 670 115 Jan 2 124% Apr25 93% Jan 124 J'ne
*34 34% 83% 34 *32 34 33% 34% *33 34% 83% 33% Com Products.......... 1,530 33 May 5 38% Mar24
87% 87% 87% 87 % *86 88 86% 87 87% 87% 87 87 Do pref 790 86 Apr23 90 Mar25
*135 130 *135 137% *135 137% *135 137% *135 137 §136 136 Diamond M atch.......... 50 130% Jan 13 139% Jan 2 127 % Oct 152% Aug
9% 9% 8% 9 8% 9% 8% 9 8% 8% 8% 8% Distilling Co of America. 3,500 8 Feb20 10 Feb 3 6% Oct 10% J’'ne
39% 40% 39 39% 39 39% 39% 40% 39% 40 39 39 Do prefo e 6.751 33 Jan 3 42% Apr 4 23% Sep 34% Nov
8§321%321% 300 321% 815 319% 322 323 322 328 321 325 General Electric............... . 5,877 276% Jan 15 334 Apr 9 183% Jan 289% Dec
20% 21% 20% 20% *20 21 20% 21% *21 21% *20% 21 | nternational Paper........ 1,400 19 Jan 14 23% Mar20 18% May 28 Mar
*73% 74% *73% 74% *73% 74% 74 74% *74 75 *74 74% £ Do prefo. .. 200 73% May 5 77% Jan 7 69 Jan 81% Sep
92% 93% 94% 95% 93% 93% ,_ 93 93  *90 95 *87% 95 International Power...... 1,250 81 May 8199 Apr29 54% Jan 100% May
*13 16 16  19% 19 19 km 19 18  18% 17% 17% International Silver........ 5,705 6% Jan 27 19% Apr18 5% Feb 11 Jan
59 59 *55 60 *. 61% K 61% * 61% ... 59 Do pref 100 45 .Tan14 62 Apr2? 33 Apr 51 Dec
53% 53% 53% 54 54% 54% 54 54 *53% 55 Internat! Steam Pump.. 700 47 Jan 2 57% Marl9 24% lan 49 Nov
*89 93 *87 93 *85 93 *87 93 *87 93 Do prefon. . 87% Jan 13 94 Mar2l 74 Jan 89 Oct
*15 18 15 15 14% 14% *14 17 15 15 *14 17 Manhattan Beach.. 300 12 Jan24 19 Apr24 S Oct 22 Apr
49 49% 49 49% 49 49 -49 49% 49 49 48% Vfational Biscuit............. 2,155 43% Jan 14 53% Mar20 37 Jan 46 May
107% 107% 106% 100% *106% 107% '106% 107% *106% 109 *106%109 i~1)o pref.— ... 300 104% Jan 3 109%Apr 4j 92 Jan 103% Nov
20% 20% 19~ 20 20 20 20 20 20 20% 20 20% NationalLead.......cccoomrnene. 4,100 15% Jan 18 21% May.9j 15 Mar 25% J'ne
*87 90 87 87% *87 89% -87 89% 89 89 *88 89% Do pref. .. 300 78*8Jan 16 89%Apr30174% Dec 93% J'ne
*163 170 163 164 165 169% 172 174 168 170 167 167 New York Air Brake. 1,710 148 Marl? 196 Apr2l 1138 JTy 175 Apr
§24 24 -18 25 *18 25 *18 25 *18 25 *18 25 New York DocK..ooovveneee 50 12 Feb 7 28 Apr 4 13 Dec 15 Deo
*50 55 53 53 *50 55 *50 54 *50 54 *50 55 Do pref. s . 100 39% Feb 21 56%Apr 3 45 Dec 47% Dec
*122% 125 118 122 120 122 123 124% 123% 123% 122 122 North American Co., new 6,000 88 Jan 28 132% Apr29 73% Feb 109 J'ne
*390% 41 38. 39% 38% 39% 39 39% 88% 40 38 38% Oacific Mail....cccooeeenene. 1,200 38 Mayl2 49% MarlO 30% May 49% Nov
103% 103% 102% 103% *101% 102 101% 102% 101% 102% 101% 102 -L eop. Gas-L.& C. (cmc) 8,800 98% lari 15 106 Jan 4 95% Jan 120% J’'ne
44 44 40% 44%  48% 48%  43% 44%  44% 44% *43% 44 Pressed Steel Car.......... . 3,400 39 Jan 14 46% Apr28 30 Mar 52 Jan
84 84 83% 83% 83 $3 84 84% *84 84% 84 84 Do pref.... ... 1,600] 82#AFeb 4 89 Apr28 72% Mar 89 Anr
=235 240 237 237% 237 237 *235 240 8235 235 235 235 Pullman Company 586 215 Jan 13 250 Apr29 195% Jan 225 Oct
31% 32 30% 30% 31% 32 31% 31% ailway Steel Spring.. 1,250 24 Aprl6 34% Apr29
85% SB 86 86 86% 86 % 86% 86L 86"~ 87 foTIn ivref L200 80 Anr 1 88 aPr 5
17% 17% 17% 17% 17% 17% 17% 17% 17% 17%  167ft 17% Republic Iron & Steel... 4,710 15% Jan 2 20 Apr24 11% Sep 24 J'ne
73% 73 % 72% 73-% 72% 73 73 73% 73% 73% 73% 73% Do pref... . 4,100 68 Jan 16 76 Apr25 55% Jan 82 Apr
21% 21% 20% 21% *20 21% *20% 21% 8§20 » j §21 21 Rubber Goods M fg 700 17% Feb 28 25% Apr21 18 Dec 38% May
70 70 69% 696 69 69 % *69 72 68% 69 68 68 Do prefao e 942 66 Feb1ll 74% Mar22 65 Dec 90 May
*30 32 *30 32 *30 32 *29 32 *29 32 *29 32 Qloss-Shelheld St. & Iron i* 29% Jan 3 34% MarlS 19% Feb 41% Apr
*80 82 *80 82 *80 82 *80 82 *80 82 *80 82 O Do prefoa. 81% April 34% Mar 7 65% Jan 86% Apr
f% 8 7% 7%  *T% 7% 7% 7% 8 B% 8 8% Standard Rope &Twine.. 3,700 4 Jan 10 8% Apr29 3% Mar 8% J'ne
63 64% 62% 63% 63% 64% 63% 64% 63% 64 62% 64 Tenn. Coal, Iron <&BE. 31,610 61% Jan 14 74% Apr24 49% Mar 76% J'ne
*40 42 — _ 39% 89% *39% 41 Texas Pacific Land Trust 100 35 Jan 15 44% Feb 18 19 Jan 42 Apr
*15%. IB 15% 16 15% 15% 15% 15% 15% 15% *15% 16 f Tnion Bag & Paper........ 800 13 Feb 1 18% Apr 3 12 Apr 19% J'ne
*81% 82% *81% 82% 82 82 *82 82% *81% 82% 82- m U Do prefo 600 72 Jaill16 85 Apr 5 65 Apr 75%Dec
8§13% 13% 10% 12 12% 12% 12% 12% 12% 12% *12 13 U. S, Castl.Pipe Form 875 10% May 5 13% May 6 ...... — *
45 45 44  44% *42 45 44 44 Do prefo e, 300 44 Mav 5 47 May 7 L™ __ .. >
*115 120 116 116 ~113 120 *113 120 *115 320 *115 120 United States Express... 100 97 Jan 2 126% Apr17 §58 Jan 100 Apr
13% 13% 12% 13% 13 13% 13% 13% 13% 13% 13% 13% United States Leather___ 12,300 11%Feb20 14% Apr 8 7% Mav 16% May
84% 84% 83% 83% 83% S3% 83% 84 84% 85% 84 84% Do prefo . 3.441 79% Jan 21 86% Apr 2 69% May 83% Aug
16% 16% 16% 16% *16% 17 16% 16% 817% 17% *16% 17 United States Rubber.... 730 14 Jan 2 19% Aprl4 12% Oct 34 Jan
58 58% 58 59% *58% 60 *57% 59 58% 58% *57% 59 Do pref.o . 760 50%Jan 14 64 Mar24 47 Oct 85 Jan
41% 41% 40% 41%' 40% 41% 41 41% 41 41% 40% 41 United States Steel. .. 72,6001 40% Mayl6 46% Jan 7 24 May 55 Apr
91% 91% 90% 91% 90% 91% 91 91% 91 91% 90% 91 Do prefoen. i. 37,244 90% May 3 97% Jan 7 69 May 101% Apr
72 72% 70% 72% 71% 72% 72 72% 73 74% 72 73% Yirginia-Carolina Cliem.. 14.180 60 Jan IS 76%Apr28 51 JTy 72 Mar
*331 132% 131% 131% 132 132 132 134 133% 134% *132 133 Do prefo .. 2,200 120% Jan 17 134% May15 116 Apr 125 Aug
*210 225 *205 225 *205 225 *205 225 *205 225 *e205 220 \17ells, Fargo <t Co........ . 8185 Jan 24 §220 May 2 8130 Jan 199% Dec
92 92% 91% 91% 91% 91% 91% 91% 91% 91% 91 91% VY est'n Union Tele'gph 4,100 89% Mar25 94% Apr19 81 Jan 100% May
*211 215 205 210 208 208% 210 216 215 218 210 215 West'gh’'seEIv8AJ1lg asseh 2,810 169% Jan 15 230% Apr 9 145 Nov 180 Dee
*215 220 210 215 *207%215 = 216 217 *215 230 218 218 Do 1stpref........ 8.00 180 Jan 8234 Apr 9 157 Nov 18i Dee
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Banks Bid Ask Banks Bid Ask 1 Trust Co% Bid Ask Trust Co’'s ‘Bid Ask | Trust t\»'s Bid Ask
. NEW YORK . BROOKLYN BRROOKT-WN' Central Tr'st 11945 MortonTrust 11100 1Washington. 410 420
CITY Bid Ask Brooklyng .. 130 Sprague....... 200 ___j CityTrust... 400 420 Mut.AUianoe 275 .
W ashingt'nl 200 Wlei 8th Ward'S . 75 26th WardIL 140 Colonial 370 390 m N Y lul'e&Tr 1223 1275| BROOKLYN
Wash.H'htsT 200 ____ 5th Avenuef 105 Unionl].......... 140 160 Continental. 645 660 N'T SecotTr 1390 ...... Brooklyn Tr 450
W est Sidel].. 550 Firsto... 300 WallaboutH . 105 Farm LocfeXr 1490 1520 North Amer. 272% ....... _ Flatbush___ ti0
"Wcatern 610 620 Manufactrs’. 300 Fifth Ave Tr 670 Real FatTr't 400 ... i Franklin .... 815 880
240 Nrrrii-inicsy  #13 Guaranty Tr 750 soo StandavdTr'i 400 ... J Uamilttm___ 811
Herchants'U 100 Knick 'rb'k’'r 750 [Tr Coof Am. 1265 Klugs C'o___ 48>
Nassau......... 350 N. Y. CITY Lincoln Tr... 300 ...... TrOnofliphe t201 ... L 1st LA-Tv. 20t>
Nat City........ 290 Atlantic Tr.. 1314% 316 Manhattan 500 Union Trust .1390 Mamuaot'rs. 87e .*%«*
BROOKLYN North Side!. 180 Bowl'gGreen 1216% Mercantile.. 1100 U B.MtgA Tr 480 Nassau......... 210 ...
Bedford]] .... 225 People’si].... 206 BroadwayTr. 170 iso Merchants'.. 400 e-«e. Unit States . 1750 1800 1Deopie's..... 830
Broadwayj].. 250 ... 17th Wardll. 130 ... CTR'tyXM-Tr 540 ... Metropolitan 525 Van N'denTr 1256 Willi m tb 213
* But and asked prices; no sales on this day. § Loss than loo shares, t ilx rights, d Beginning March 81 quoted per cent instead ot dollars per share.

1 Sale at Stock Exchange or at auction this week. s Trust Go. oor&ilioate*. ]l Banks marked with a paragraph (1]) are State hanks.



New York Stock Exchange--Bond Record* Friday* Weekly and Yearly

OCCUPYING I*OIJK  PANICS

BONDS ) Price Week's Uttnfle BONDS Price Week's Jlamye
N. Y. STOCK EXCHANGE PHtkay li‘anyr or since N. Y. STOCK EXCHANGE 'rr Priday Panffe orl' 1 Since
Wifiific Ending may in %d  May b Hast Sale ™A January / WIIKIC EM)INO MAY 16 May H, Last so, it =/ lJanuary 1
Hid Ask Low Jlifih No Low High <hullmlof NJ ~((IJmUinued) Lid Ask Loto ity SOJ Low IHyh
U. S. Clovemirnena Am Duck A Imp gu 5m.. 1921 J J 114%..... 114. Ecu'02 . J13%JJ4

u s 2s consul registered, dl ) Q-1 109U 109'vt 109% Apr’02 109% 109% leeA IIml It /pm go g 5s 1920 J J  ceeiieicnnene. B,

u s 2s consol coupon. ,.d1 )<sl1 109L 1097 1U9:hMay'02 ion % 109%  Lull A Wilks I; Coal 5s. 19)2 M N ..o, . J06 Mai:'02 J05 106

u s *2consul re;; small..di > J Con ext guar 4%s f/J9J0 G-M 103% ......... 103% 103% 6 102 JO5

v s 2sconsol coupsmall.dl 10 J N V A llong Hrg<ngAs 1941 M-S

u s us n*gisL-rud k1 mG-E 108 1<>8% 109 % Apr’'02 199 109% ('‘cni l'acilic See So Paclffc Co

u s 35 COUPON...cccveerennne |d =< E 108 108 108*2 108‘'v Ib 108% 110 i Diaries A- Sav 1st g 7s. ... 1936 J-J 125 ... e, )

u s 3s rog small bonds.. "G E e e Olios A 9hio g 6s ser A..h190- A-O 112 114 112 Muy’02 J12 115

os cou small bonds.. Al MG*E Ibs LOSE 109*2 Apr'02 .... 108" 109 % Gold On...coeeeee. .ft19) 1 A-O 113 116% 1140 Apr 002 IN 117
4s registered............ hi 7GJ 111 111V 111',May'02 ---- 1U %113 1st consol g 5s.. ..1939 VN 119 120% 119% 113% 13 119% J23 %
4scoupon...... ..hioo 111 111% 111%May'02 111, 113 Registered.......... ..1939 M-N 121 J"JivQ .

4s registered.. . . G F 137% 138 139L Eeb'02 .... 139 139% General gold 4 *28......... 1992 M-S iU8 SaK 10S 108 % 100 166 % FJ0%
4s coupon...... >G-F 137% 138 1394] Apr’'02 139% 139% Registered.......oeeo.., 1992 M-N .. 103 Apr01 ...

U B 5s registered G F 105% 106% 105*2 105*2 i 105*4 106 ' Craig Valley Istg 5s---1940 J-J 106 ... 108% 108% *20 168 % 108 %

U B 5SCOUPON ..o, 1 G*F 105% 106 "2 106*4 Eeb’02 106*4 106 ‘4 R A A Div 1steon g 4s.. 1989 ‘J]j "é"s'Ef/'l(l)g;AJ }851*;1 grégygf 104 105%

2d consol IS e, 1989 - 0 0 -
Foi'eiffii (Government Warm Spr Val st g5s.. 1.941 M-S Al06%4.......... 101 APr'99 ... s
M-s 94 95*0 Feb'O* 0,(m or*i, M-N 1
1 MOt 11l a, 1v OU the ba sis o/ four 'marks to O ne do Liar. Chic MWAit UR s fund 6s.. 1.903 M-N  101% .......... 104 % Mar’'02 103% 104%
U S ocilMexico s i g os of >G'J 98 Sale 98 992 10 96 99% AO 85% 86 85 86 133 85 88
71lhese are pr ices on the basis A-O
State Securities Jiaiiway 1st lien 3%s...1950 J-J 84*4 84% 84*4  34% 26 84  84%

Alabama class A 4 to5__ >J-J ... 10S% 107 107 1 106 107 Registered......ccoeevennnen. 1950 J-J ..o oann.. 83% Apr'02 «83% 83%
Class .BOS..cccocevvivererernenn HINEN 109*4 Oct '00 Ohie Bur & Q consol 7s...1903 J-J 105% Sale 105% 105% 5 104% 105%
C1asS C A4S, iJ-J 102 =M ar'0?2 103 iy, 109 i, F-A 104% A pr’'00
Currency funding 4s ) J-J JL Maro02 1 111 Denver Div 4s F-A 101 102% 101% Apr’'02 100% 103%

Dist of Columbia 3*05s~_ 19: 1E-A 125 .. 126 Oct'01 ___ Illinois Div 3%s J-J 102% 103% 102% May’'02 — 102 103%

Louisiana new consol 4s.. 1 J-J lo5ai Ino 106 2 ion inni, 3-3
Small.ciieeeiee, 109 *2E eb'99 Towa Div sink fund os 1919 A-O  114%....... 114% Apr’'02 114%1ib =4

Missouri funding___ 181)4- , J-J Sinking fund 4s.............. 1919 A-O 104%....... 105 105 4 105 100

North Carolina consol 4s. jJ-J ii)4 *2Jan '02 104 104% Nebraska Extension 4s 192 7M-N  109*4 110 138 1100 5] 110 111%
BS ittt )AO 136*2 J'IV '01 M-N 109 % Aug’'01

So Carolina 4%s 20-40....... INEN ) 120 Mar’00 Southwestern Div 4s 1921 M-S 100 ... 100 Mar’02 99% 100

Tenn new settlement 3s..19131J-J 91 ... 90% Apr'02 95% 96% Joint bonds See Great North
Small...occoiiiiiiii, 95 Eeb’'02 95 95 Debenture 5s ..1913 M-N . 107% May'02 .... 107% 110

Virginia fund debt 2-3s...1 J-J 97 95 *4May’02 95% 99% Han & StJos consol 6s..1911 M-S 119% Apr’'02 .... 119 122
Registered.....ccocoevviiiinnnns J-J Chic & E ill 1sts fcur 6s.1907 J-D 113 114 112%Mar'02 .... 112% 112 %
Os deferred Brown Bros ¢ 9% 9% 10 ) ib*n 1st consol g 6s.. 1934 A-O 139%.......... 139 Apr'02 .... 138% 139

. General corisol 1st 551937 M-N 124% Sale 124% 124% 1 122% 126%
Railroad Registered 1937 M-N 124% Mar’02 124*4 174%4

A labama Cent See So liy Chic & ind C Ry 1st 55.1936 J-J 124%........ 125 May’'02 .... 125 125

xAlaba Midi ) Chicago & Erie See Erie

Albany 6c Susq See Del 6 liui! Chic Incfe Louisv ref 6s...1947 J-J 131% Sale 131*4 131*4 | 126 132

AJdLlegneny Valley NeePenn Kit Refunding gold 5s............ 1947 J-J 114%116 116 May'02 — 113 116

Alleg 6c West See Bull R A Louisv N A & Cli 1st6s.1910 J-J 115 .. 115 May’62 .... 113% 115

Am Dock A; 1m Chic Mil 8 St Paul con 7s 1905 J-J 196 Apr’'02 182% 196

Q-J 99% Sale 99 99*2 18 95% 100 Terminal gold 5s.............. 1914 J-J 114% 116% Ho Mar'02 — 112 115

Atcli T A S Joegen ﬁg 103% 8aic 103 103*2 115 103 105% General g 4s series A ..el1989 8% 115 116% %ég"@ %pc;’gfs ___ 110*4 116*4

- 1033 A pr*02 103  105% - 6 PcO*
Adjustment g 4s. ..1t1995 Nov 93% 94*4 94 94 85 92 95% General g 3%s series B.el989 J-J 104% Jan’02 .... 104% 104%
Registered.......cccce...... hi995 Nov 94*2 Apr’02 93% 94% J-J
Nov =*919% 92 92 92*8 39 92 ~ 95% J-J 120%.......... 120% Mar’02 120% 120%
Chic A St Louis 1st 6s..191. M-S Chic Mo Riv Div0OS 1926 J-J 123%.......... 124% Ai>r’02 118% 124*0

Atl Knox A Nor 1stg5s..1941 J-D 108*4 Dec'01l - Chic & Pac Div 6s . 1910 J-J 117 118% 117% May’02 114%118

Atlanta A Danv See South ID Chic kP W Istg5s..... 1921 J-J L21% Sale 121% 121% 8 116% 121%

Atlanta A Ya\tlk See Soutli R’ Dak & Gt So g 55........ 1916 :]1:]1 115% Sale 115% 115% 4 112*4 115%

Austin A N \V See Sou Pacin’ - 137% J'ly '99

B atCreek A S Hast & D Div 1st7s........ 1910 J-J 1-23%......... 123% 123% 15 i.22%124

J-J 96*4 Sale 96%  96% 249 94% 97 1ST5S i 1910 J-J 110 111% 110% Apr'02 10S%110%

Registered......ccoueennes h1925 97 Apr'o2 96% 97 T& D Exten lat7m 1908 J-J 182% Jan’02 - 182% 182%
A-O 102% Sale 10238 L023% 49 102*4 104% LaCrosse & D 1st 55 1919 J-J 118% Sale 118% 118% 2 118% 119

Registered G-J 102*0 Feb’'02 102 103% Mineral PointDiv os— 1910 J-J 110 109% Eeb 4)2 109*& 109%

Conv deb 4s. M-S  106% Sale 106% 1063% 11 104 110 So Minn Div 1st6s. ..1910 J-J 116%........ 116% 116% 3 114 117%
M-N 91 sSale 91" 91 10 90% 93% SouthwestDiv 1st6s__ 1909 J-J 115%...... 115 Mar’'02 ... 113%115

Registered......c....... 2%1925 Q-E J-J 120%0 121% Apr’'02 116*8121%
M-N 98 sale 98 98 24 98 101 Mil & No 1stM L 6s....1910 J-D 117*4 119% 117 Mar’02 ---- 115 117

. 91*4 Sale 91 91*4 215 90% 91% 1st consol 6S...einae. 1913 J-D 123 124% 123*4 123*4 4 120% 123*4

Registered... G*3 90% J'ne’01 Chicago & Northwestern

Muiiou Riv 1st F-A 111 May’00 Consolidated 7s___ . 1915 Q-F 134 . 138 Mar’02 138 141

)M-S o9 .. 112 Nov’'Ol Gold 7S 1902 J-D 104 ... 104*4 May’'02 103% 101%

Beecli Creek SeeNYC&H Registered....ccocevennnn. 1902 J-D 104 ... 164 Apr’'02 103% 104

Believ A Car see 1linois Cen Extension 4s.......... 1886-1926 F-A 107%.......... 107% May’'02 107 % 107 %

Bklyn A Montauk See Long Registered 1886-192,6 P-A 107 Mar’00

Bruns A West See SavEIA V General gold 3%s 1987 M-N 111 Oct '01

Buffalo N Y A Brie See Erie Registered 29987 Q-E 103 Nov'98

Buffalo R A P gen « 5s...19ui M-S . 118 118 Apr'02 ---=117% 119% Sinking fund 6s5...1879-1929 A-O 114 117% 118 Mar’02 .... 115 118
All A West Istg 4s gu..199i5A-0 102%.......... Registered 1879-1929 A-O 111 Oct '00
Cl A Mali 1stgu g5s__ 1941j J-J 103 Apr'97 Sinking fund os 1879-1929 A-O 108 110 Apr'02 108% HO
Roch A Pitts Ist g 65...192: F-A *12g8%4 ... 129 Apr'o2 128 130% Registered 1879-1929 A-O 107% May’01

Consol 1st g 6s............ 192:1 J-D 128% 128% 1 127% 129%  Debenture 5s.......... ] 1909 M-N  107% .......... 107 *AMay’'02 107*4 109%

Buffalo A Southwest See EruX Registered . 1909 M-N 108 Oct '01

i A-O 100 Noy'99 Debenture 5s 1921 A-O ... 117 114 114 1114 1Vi%
~A-O Registered 1921 A-O 114 Oct '01
J-J 102 Apr’02 102 102 Sinking fund deb 5s 1933 M-N 1229% 123% 123 May’02 121% 124
5J-D 106 Sale 106 108 8 104% 106 Registered 1933 M-N 123 May'01
Con 1st A col trustgos..193-i A-O 123% .. 126*4 M ar’'02 124% 126% Des Mo 67, Minn 1st7s 1907 F-A
Registered................... 19371 A-O 124% Eeb’'02 124% 124% Milw<fe Madison 1st 6s 1905 M-S 113 Jan’'01
CR IF AN W lstgu 0s.192:LA-O *917 i ... 118 Jan*02 118 118 North Illinois 1st 5s 1910 M-S 109% Mar’'02 107% 109%
M A StL 1stgug7S_ 192 73-D Ott C E &StPaul 1st5s 1909 M-S 110*4 Aug'01
ianada Soutli 1st 5s ;9J-J 107 Sale 1063 107*4 14 105*4 107% Winona & St Pet2d 7s..1907 M-N 116 .. 119% Apr'02 __ 119% 119%
120 5S i ;v M-S 109 ... 109% May’'02 107% 111 Mil LS & West 1st g 65 1921 M-N  133%......... 137% Apr’'02 137%137%
M-S 107 Aug’'01 Ext & Imp sfund g 55 1929 F-A 125%....... 126 Apr’'02 125% 128%

Garb A Shawn See 111 Cent Ashland Div 1st g"6s..1925 M-S 138 . 142% Eeb’02 .... 142%142%

Carolina Cent See Seab A Ron | Mich Div 1stg 6s......... 1924 J-J 138% 139% Jan’'02 139% 139%

Carthage A Ad SeeNY CA Convertible deb 5s 1907 F-A 107% Eeb’'01

CedR IlaEAN SeeBCRA INCOM €S e 1911 M-N 110%Mav’'02 110% iib %

Cen Branch UP Istg4s...194 5J-D  94% ... 943% May’'02 93 95 Chic P*.ock Isl & Pac 6s...1917 J-J . 132 Apro2 128 132

Cen Branch Ry See Mo Pac Registered......ccccoeeuae J-J 131 Mar’'02 129*4 131

Central Ohio St ) General gold 4s J-J 111*4 112% 284 105*4 113%

CenRKA BofG M-N 107 __ 109%Apr'02 106% 109% Registered............ J-J 111% Apr’'02 109 H2

)e-a 120 ... 121 Apr02 119% 121% Des M & Et D 1st4s__ 1905 J-J 98 ... 98 Apr’02 98 98
Re; ] E-A 1St 2% S iiirieerieeereeronnns J-J 89 86*4 Aug’'00
) 3M-N 109 sSale 109 109% 10 106*2113% Extension 4s J-J 97 97 Dec’'0l)
Registered............. 194;3M-N 105% Sep *0] Keok 60 Des M 1st5s__ 1923 A-O 110% Apr’02 109*4 110%
1st j>relincome g os. 30ct  85% Sale 85 85% 59 76 89% Chic& StL SeeAtch T & S lEe
2d pret income g os. 30Ct  39% Sale 39 40 39 32% 44% ChicStL & N O See 111 Cent
3d pref income g 5s. 30ct 26 Sale 25%*2 26 13 18% 31  Chic St L & Pitts SeePenn Co
Chatt )IV pur mon ; J-D .. 92 92 92 5 91% 93% CineStP M & Ocon 6s...1930 J-D 1419 . 141% 141% 6 139%142
) J-J  107*2.... 95 Dec’99 CliStP & Minn 1stg6s 1918 M-N 138% 141% Mar’'02 140 141%
. . 7J-J 109 111*2 102 J’'ne’'99 Nor Wisconsin 1st (is...1930 J-J 140 Mar'0l
Mobile Div Istg 5s. 3J-J 112*2113*2 112% Apr'02 106 112% StP & S City 1stg 6s5...1919 A-O  128%4.... . 128*4 Apr'02 127% 130%
entof N J 1st consol M-N 10 1*4...... 103*8 Jan '02 103*8 103*8 Chicago Ter Trans g 4s...1947 J-J *89 ... 89 89 43 86 90%
General gold os...... 7J-J 138%139 138% 139 12 132 141 Chic<fc West Ind geng6s<yl932 Q-M 118 May’'02 118 118
7Q-J 137 *h ... 138 May'02 - 131 139% Chic & WestMich Ry 55..1921 J-D 108%.......... 109 Apr'02 .... 109 109
IHISCELLANEOIIS BONDS—Continued on Next Page.
Street Railway JStreet Railway

Brooklyn Rap Tr g 5s........ 1945 A-O 108 109 108 109 2 107 110*4 Met St Ry—(Continued)

Atl Av Bklyn imp g 5s..1934 J-J J10 Jan '99 - m Col A 9th Av 1stgu g 55.1993 M-S 122% May’'02 121% 124%
Bk Oty 1stcon 5s.1916, 1941 J-J 112%..... 112% Mar’'02 .., 112% 112% LexAv A P E 1stgug5s1993 M-S . . 124% 122*4 May’02 .120% 124
Bk % (Jo<&Scon gu g 5s. 194 JM-N 101........ JO6 % Apr'02 100 106% Third Ave RR con gu 4s 2000 J-J 100% Sale 100% 100% S3 99*4 101%
liklyn Un El Istg 4-58.1950 F-A 102 102% 102 102% 8 100*4 102%  Third Ave Ry 1st g 55..1937 J-J ... 124% 126% Apr’02 123 126%
Kings Co El 1stg4s__ 1949 E-A 89% 90 90 90% > 90 93 Met W S El (Chic) J,stg4s. 1938 F-A 102 May’02 101 103
Nassau Elecgu g 4s__ 1951 J Mil EI Ry A L 30-yr g 58.1026 F-A 106 Oct’99

City 60 S liy Balt 1stg 5s.1922 J-D Minn St Ry 1stcon g 55..1919 J-J % 110 Apr(1

ConnRy60L 1stécrefg4%s’'5J J-J 98 Apr'0o2 98 98 St Paul City Cab con g 5s.1937 J-J ﬂ%% vuu. 114% Nov'Ol —

Den Con 'Ir Co 1st g 08... 1933 A-O 95 J'ne'C0.... Guaranteed gold 5s......... 1937 ey
Den Tram Co con g 6s..1910 J-J oo Union EI (Chic) Istg 0s..1945 A-O 109% D ec’99 — MM eeee*e
Met Ry Co 1stgu g 6s..1911 J-J — — W Chic St40-yr 1stcur5s.1928 M-N

Da (5t st Ry Jstcon gos. 1905 J-J  womeees 103 *NoV oi 40-year consol gold 0s... 1936 M-N 99 Dec'97 ....

Or Rapids Ry 1st gus...aJ9J0 J-D

Louis Ry Co )stCon g5s..J 930 J-J mio9 Mar'9s Caw and Electric Light

Marketst 0 liy 1stg 6s..1013 J-J Atlanta G L Co Istg 5s5...1947 J-D

Adet St Ry gen col tr g 5. J997 E-A . 120% 120 120 i iio 122  Bos U Gas tr ctfs s rg 5b.1939 J-J 91% Oct '98
Bway 60 7th Av 1stcgos i943 J-D = .. 122 119% Apr’02 .... 118% 119% Bklyn U Gas 1stcon g 55.1945 M-N 118 %Sale 118% 118% 2 117 120%

-+ G«
|

"No price Friday; Jatest price this week, a DuoJan d Due Apr e Duo Ma
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BONUS

N.Y STUCK E OHA tfGK
v ENDONC May 16

OKlie Ok A G gen 401B19<
Ci111 HA D cuusol .. 1905
9a gobl44e... o171
cinDWNV11stg '1911 M
OIB8 LAC SeeCOIl ASilL
OitlN  &C See Cl tL
t)1liirtield A Mali BHA PI
CbDivelatid Cm Ch it Lln#iu;
uenerai g - R LAY
Cairo Div 17l &K ililb jl
Ciu WA \NiDivIsl Id 19911 )
Sc L Div gls 1990 N
Regtate 1990 N
8pr & Col Di g.ld .. 19-101M-S
WW Val bn Tis. .1940 J-J
il 6a..1920 MN
Idt /cl936j 4 *
fcl936
Ui eon D 1928 J-J
CGGaq | jonaol ..19141 J-D
CoMdol d” k fund 7a.....1914; J-D
General enaul gold 6s 1934 J-J
Registered.......... 1934 J-J
Ind B W 1st pref 4s 1940 A-O

O Ind AW 1st pf 5s...d1938|Q-J

Peo A East lat con 4s... 1940 A-O
Incomeda..........cceeunneen. 1990 Apr
Cl Lor A Wh eon 1st g 5s. 1933 A-O
Clev A Marietta ~ enn HU
Clev A Mahon Val g 5s... 1938 J-J
Registered........ccoevuunenne 1938 Q-J
Clev A Pitts See Penn Co
Col Midland 1st g 3-4s.... 1947 J-J
1st gold 4s...ieiieeee. 1947 J-J

Colorado A Sou 1st g4s... 1929 FA

Colum dc Greenv  See SO R{//

ColJfc Hoek Val See Hook Val

Col Conn A Term See N&W

Conn A Pas Rivs 1st g 4s.1943 A-0

D ak AGtSo SeeCM A St P
alias A Waco See MKAT

Del Iack A Western 7s... 1907 M-S
Morris A Essex 1st7s... 1914 M-N
1st consol guar 7s....... 1915 J-D
Registered................... 1915 J-D

N Y Lack A W 1st6s...1921 J-J
Construction 5s........... 1923 FA
Term Aimprove4s 1923 MN

Syr Bing A N Y 1st 7s.. 1906 AO
Warren 1st ref gu g 34s.2000 FA
Del A Hud 1st Pa Div 7s. 1917 MS

Registered.......cccevevenenne 1917 M-S
Alb A Sus 1st congu 7s. 1906 A-0
Registered.......cccoceeuene. A-0
Guar gold 6s... 1906 A-0
Registered 1906 A-0

Rens A Saratoga 1st7s. 1921 MN
Registered 1921 MHN
Del Riv RR Bridge See Pa RR
Denv A R Grist con g48.1936
Consol gold 44s 1936
Improvement gold 5s..
Rio Gr Sogu See Rio Gr So
Den A SWest gen sf855 1929 J-D
Des Moi AFtD See CR&IP
Des M A Minn See Ch AN W
Des Moi Un Ry 1st g 5s5..1917 MN
Det M A Tol See LSA M So
Det A Mack 1st lien g 4s.1995 J-D
Gold 4s.....c.oieeccicie 1995 J-D
Det M&M Id gr incomes. .1911 AQO
Det Sou 1st g 4s.............. 1951 J-D
Ohio Sou Div 1st g 4s... 1941 M-S
Dul A Iron Range 1st5s..1937 AO
Reglstered 1937 A-O
2d BS..ccveeeee e 1916 J-J
Dul So Shore A Atl g 5s..1937 J-J
tj ‘ast of Minn SeeStP MAM
Jast Ten Va & Ga See So R¥
Elgin Jol A East 1st g 5s.194
ElIm Cort AX0o SeeLehANY
Erie 1stext gold 4s
2d ext gold 5s.....ccccceveennnne
3dext gold 44s.....
4th extgold 5s.......
5th ext gold 4s...........
1st consol gold 7s
1st consol g fund 7s........ 1920
Erie 1stcon g 4sprior..1
Registered
1st consol gen lien g4s..
Registered
Penn coll tr g 4s..............
Buff X Y & r|e Ist7s..
Buff A S W gold 6s.........
Small
Chic A Erie 1stgold 5s..
Jeff RR 1st gu g 5s
Long Dock consol g 6s..1935
Coal ARR 1st cur gu 6s. 1922
Dock A Imp 1st cur 6s.. 1913
NY & Green L gu g 5s.1946
MidRR of N J Istg 6s.1910
XY Sus A W 1st ref 5s. 1937
2d gold 44a 1937
General gold 5s.............. 0
Terminal 1st gold 5s... 1943
Regis 85,000 each. ..1943
WIilk A Ea lstF(,;u (]:1_53. 1942
Erie A Pitts See Penli
Evansville A Terre Haute
1st consol 6s........ccccvrenenene 19
1stgeneral gold 5s......... 1942
Mt Vernon 1st gold 6s.. 1923
Sull Co Branch 1st g 5s. 1930
Ev& Ind 1stcon gug6s..1926
F argo A So See Ch MA St P
lint APere M See Pere Mar
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Clelele)

Las and Electric Light
ChGLACCoO SeeP GA CCo
Columbus Gas 1st g 5s_ 1932
Conn Ry A L See Street Ry
Con Gas Co SeeP GA CCo
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 5s...1918
Ed El 111Bkn See KCOELAP
EdE111 SeeNYGAELHAP
Egq G LN Y 1lstcon g 5s.. 1932 M-S
Eq G A Fuel See P GA CCo
Gas A Elec BergCoc g5s. 1949 J-D
Gr Rap G L Co 1stg s .. 1915 F-A
K C Mo Gas Co 1stg 5s... 1922 A-O
Kings CoEI LA P g 55 1937 A-O

Purchase money'6s......... 1997 A-O

Ed EIl 11 Bkn Istcon g4s 1939 J-J
L& Gas Lof St L 1st g5s5.«1919 Q-F
Mut Fuel Gas Co See Peop Gas

J-J

J-J
F-A

Bond Reoord—Continued—Page 2

Price j Weeic's Mange BONUS
Friday Mange or Since N. Y. STOCK EXCHANGE
May IB j Last Sale £J January 1 W eek Ending May 16
lid ASIi\ Low High\ No Low High
1124..... 44 1U4 105 1114
_________________________ 1114 Inc’0l 1st land gr ext gold 5s..1930
) 113 Oct’00 Consol gold 58.................. 1943
ivid...... L13% Mifty’02 113% 1154 Fort St L i>Co 1st g44s 1941
Ft WA Den C 1stg6s. 1921
Ft W A Rio Gr 1stg 3-4s.1928
/ ial Har & SA  See. So PacOo
Hof 1882 1st 0s.1913
10341044 1044 1044 1 102% 104% Ga A Ala liy 1st con 5s..01945
........... 102  Apro02 102 102 Ga Car A No 1st gu g 0s..1929
102 ......... lol 4 Mar’02 lul 4 1014 Georgia Pacific See So Ky
%34 1034 W 103 1043t GilaVGA Nor See So Pac Go
......... 103 | May'99 Guuv A Oswegat See N Y Cent
100 J’ue'Ol Grand Rap A Ind See Venn HU
98 83 Nov'99 Gray’s Pt Term See St L SW
104 ... Gt Nor - CBA Qcaoll tr4s 1921
103 4 1054 105% Mar’02 105 106 Greenbrier Ry Seedies Au
H an AStJo SeeCBA
115 ... 1154 Apr’02 «+-- 115 1154 ousatonic SeeN Y N It A H
131 1364 134%Jan 02 134% 134% Hock Val 1stconsol g4 4s-1999
Registered.......ccccoreenenne. 1999
136 ... 138 May’02 138 138 Col A H V 1stext g 4s.. 1948
Houst E A W Tex See So Pac
1044 Nov’01 Houst A Tex Cen See So Pac (b
Illinois Central 1st g4s.. 1951
1004 Bale 1100% 101 18 984102 1 Registered 1951
72 Sale 72 75 37 72 824 1st gold 34s 1951
115 ... 1144 Apr’02 - L144 1144 Registered........ccceennnee. 1951
1st gold 3s sterling......... 1951
1274 ... 1274 Jan "02 12741274 Registered............ .1951
Coll Trust gold 4
Registered................
*844 854 85 85 40 82 87 LN OA Tex gold 4s
844 85 4 82% 86% Registered...................... 95
954 Sale 95 9534 34 91 96%  Cairo Bridge gold 4s__ 1950
Louisville Div gold 348.1953
Registered.........ccocvvenne 1953
Midland Div reg 5s......... 1921
St Louie Div gold 3s___ 1951
Registered......ccccooeeieen. 195
Gold 34s............
1174 ... 1174 May’02 117% 120% Registered
136%138 Spring Div 1st g 34s-.. 1951
140 Sale 140 140 5 137% 141 Western Lines 1st g 4s.. 1951
L40 Oct "98 Registered........cc.cooene.e. 1951
1353g......... 1364 Apr:02 .... 1334136%  Bellev A Car 1st 6s...... 1923
118 119 1184 May’02 . 116%118%  Carb A Shaw 1st g 4s...1932
1014103% 103%Apr’02 103% 1054 ChicSt LAN O g 5s...1951
1L3% ... 1144 May*02 - 1144117% Registered......cccoeeevennee. 95
Gold 34s...........
......... 144 144 144 1144 144 Registered 9
149 Aug’d Memph Div 1st g4s... 1951
1124..... 1153 Feb’02 .... 115%115% Registered.......cc.c........ 951
122 J’ne’99 St L Sou 1st gu g4s__ 1931
108%......... 108% Apr’02 .... 108% i08% Ind B1A West See CCCA St |,
111%Feb™02 .... 1n% ni% Ind Dec AW 1stg5s........ 1935’
1474 ... 1514 Apr’02 .... 15141514 1st]%uar gold 55 ................. 1935
151 Jan’0l Ind Ala 1stg 4s......... 1950
Int A Great Nor 1stg 6s.. 1919
10334104 104% 1044 12 101 1044  2d gold 5S...cccvncrircninenes 1909
11041114 112 Apr’02 .... 110%112 3d gold 4s......ccvvveeee 1921
112 113 112 1124 44 1104113% lowa Central 1st gold 5s.. 1938
Refunding g4s.......c.c.... 951
........... 90 88 May’02 - 88 90 Jefferson R See Erie
K alAAGR See LSAMS
an A Mich SeeTol AOC
106 .. 111 Feb’01 KCFtSAM SeeStLASF
KCAMRA Blstgug5s.1929
102 J’ly’01 Kan C A Pacitic See M KAT
95 ... 954 954 2 924 954 Kan City Sou 1st gold 3s..1950
54 56 534 55 23 30 60 Registered.......cccoveenencne. 1950
87%Sale 87% 873 29 844 873 Kentucky Cent See LAN
94% Sale 944 94% 16 924 954 Keok A DesMo SeeCR I AP
1124.... 112% May’02 -  112% 115 Knoxville A Ohio See So Ry
|_ ake Erie AW 1stg5s.. 1937
old 5S..cccvviirie 1941
114# Apr0o2 - 111 1143 Nort Ohio 1st gu g 0s.. 1945
L Sho A Mich S See N Y Cent
Lehigh VaIéPa) coll g 5s. 1997
112% Sale 112% 112% 5 112% 115 Registered 5s.......c.c.c.......
LehVal NY 1stgug44s. 1940
......... 121 118 118 51154H8 Registered.............cceeu........ 1940
118%......... 122 Jan’02 ___ 121 122 Leh V Ter Ry 1st gu g5s. 1941
113%......... 116% Apr’02 .... 115 116% Registered.......cccoovvinennne. 1941
119 4 e 121%Jan ’02 .... 121 121% Leh V Coal Co1stgu g5s.1933
108%......... 1094 Jan’02 .... 108% 1094 Registered......cccovverennne 1933
138 ... 138% 139 15 138 142 Leh ANY 1stguar g4s.. 1945
1334 ... 139 Feb’02 . 139 139 Registered......ccceevvevvennnnen. 1945
100% Sale 100 1003t 66 984 100% EICAN 1st g 1st pf 6s.1914
99 Aug’dl Gold guar 5s.......cccceueuee 1914
87HSale 873 88 30 87% 90 Leh A Hud R See Centof N J
Leh A Wilkesb See Cent of N J
*944 Sale 944 95 44 934 96 Leroy A Caney VVal See Mo P
133 ... 133 Jan’02 - 133 133 Long Dock See Erie
Long Island 1st con g5s.n 1931
. 1st consol gold 4s......... &1931
124  May’02 . i234 12531  General gold 4s 1938
103% Apr’02 ---+ 10334 106 Ferry gold 44s ... 1922
137 Nov’01 Gold 4S....coeeeine. ...1932
) Unified gold 4s 1949
. 1184 Apri02 11841184 Debenture 1934
109 Oct’98 Bklyu A Mont 1st g 6s.. 1911
118 Mar’02 11531 118 1St 5S.iiririeecerereeeene 1911
117 Apr’02 1154HS N YBA M B 1stcon g 5s 1935
........... 110 103 Apr’02 102 103 N YARB 1stgb5s.....1927
110 Mar’02 _ 109 1104 Nor SliB 1st con ggu5s01932
11734 .......... 1164 May’02 .... 116 1164 L%Lnlsa/ A Nasliv gen g 6s. lggo
Old 5S...cveiireeeene
1154 ... U44Feb’02 - 11241144 Unified gold 4s...
Registered............
Coll trust gold 5s.............. .1931
124 Sale 124 1254 7 123 1254  Colltrust5-20 g 4s.1903-191S
___________ 1094 112 Mar’02 1083 112 Cecilian Branch 7s.........1907
110 ... E H A Nash 1stg 6s__ 1919
100 .. L Cin A Lex gold445...1931
1134115 114 114 2 114 116 NOAM 1stgold 6s....1930
N OA M 2d gold 6s....... 1930
Pensacola Div gold 6s...1920
MISCELLANEOUS BONDS—Continued on Next Page.
Gas and Electric Light
Newark Cons Gas con g 5s 1948
NYGELHAPGg 55...1948
Purchase money g 4s...1949
Ed El 111 1st conv g 5s.. 1910
974 Sale 964 974 13 924 974 1st consol gold 5s........ 1995
105 Oct 01 NYAQE1L LAP 1st con g5s1930
Paterson AP G A E g 5s.1949
Peo Gas A C 1st gu g 6s.. 1004
118 ... 1184 Oct *01 2d guar gold 6s................. 1904
1st con gold 6s............ ... 1943
614 Oct 01 Refunding gold 5s 1947
10734 Dec’00 ChG-L A Cke lstgugos 1937
Con G Goof Oh 1st gu gos.’SO
Eq G A F Oh 1st gu u6s. 1905
122 125 i24 May’02 124 124 Mu Fuel Gas 1st gu g 5s. 1947
974 ... 08 Mar*02 97 98 Trenton G A El 1stg5s..1949
no ... 1094 no *5 1074H0 Utica E L A P 1stslg5s.1950

AO

l'rice
Friday
May in

IBid Ask
1074 ....
1074 ....
1064....

114 115
89 904

1034105
113
113

95% Sale

111 Sale
i0O5” 11"

115%...,
113
1044...

100a8 106
iU3«i 105

112
1014

120
87

101%

113*4
*12%6™

1304
120*4

1074

104

1224

1014
78

72 Sale

1214 Sale

111*2 11
i.7% -

1094
108

98

104 106

1194

11934 1214
115
103 1034

1104
100

1164
*11034

131
125
*116

11341154
954 96
10741084

1064107

103
105
1204122

108

1074
105

107

[VOL. LXXIV.

Week’s
Mange or
Last Sale “co
High Ao
100 Sep 00

106 4 02
105 Mar’98
114 111 89
894 894 4
1034 1034 10
984 Nov’GD
1114 Mar’02

Low

95i1i 96 346

1104 111 100

105% Apr 0!

1154 Apr*02
1134 Mar’00
1044 Mar’02
1024 Apro8

106 May’02
102 Oct’0l
103 4 May’02

98 Jan’00

1014 Apr’02

123 May’99
87 4 May’02

1004 May’02
101 4 <>ct ’99
100 Nov’GD
1134 Feb’02

124 May’01

90 Nov’98
131 Apri02
124 Sep’0l
104*4 Apr’02

106 Oct 01
101 Mar’02
1054 Mar’02

10234 Mar’02
122 122 5
1004 1004 28
75 75 1
119 Apri0oz2
964 Mar’02

1214 1214 2
1174 Feb’02

1124 1124 10
1104Feb’02

1114 1114
10834 Nov’'01
1184 1184
109 4 Oct '99
109 J’ne’0l

97 Nov’01

10

1014 Sep’99

122 Mar’02

10334 Mav’02
104 Feb’02
100 Oct 00
1024 10234 11
111 Jan’02

1094 J’ne’0l
112 Mav’02
1124 Jan’02
1124 Apr’02
121 av’02
117 Apr’02
103 1034 47
100 Jan 02
11 » Feb’02
1004 Apr’02
106 Dec’00
115 May’02
103 Jan’98
1304 Feb’02
1244 Apr:02
1164 Mav’02

116 Apr’02
9534 964 S7
1064 Apr02
121 4 Apr’0l
107 1074 15

107 J’1y’AD
1054 106

121 131

106 Deo’98
110 Apri09
1094 Apro2
105 Aprio2

106 106
109 Fob 01

Mange
Since
January 1

Low High,

10641064

106 1154
88 924

102 1064
i.094ill14

954 97

1074112
1054 106

115 116
1014 1.05%

105 1063*
1034106

10041014

874 874
1004 i004

113411434

1294131
1044 104%

101 1044

10541054

100 1023%#
122 127
100 103
75 80
1164H94
95 97

714 74

1204122

116 1174
1124H3

109 1104
09" ji8**

11843-204

1214122

102 104
104 104

99 1023
111 111

112 118
1124 1124

1124 1144
11834 122

116 117

1004 1034
100

115 115
1004 1014

1144116
12841304

122 1244
115 1164

11241164
954 984
1064109
1044107 4
103 106
1204 126
109 110
10841094

1024 105
105 106

*Noprice FHicky, latesthdadadedthiswesk aDoJn uDeAx cDeMy hDedly Kk DDoAg oDeGt <De DB $Qaian9418
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BONDS
N. Y. STOCK EXCHANGE
W eek Ending may 10

L ouinv So NawliV—(Continued)

St L Div 1st gold (h....... 1921 MbH
2d gold Oh...ccevvee e 19SO M-K
Header Delgo Inlh!'gOH 199 1 M-S

Kentucky (lent gold Is. 19S7
liSoNSOMA M 1IM.g | %H 1915
N Fla<eS 1stgu g 5s .1997
Pons So Atl LM gu g Oh.. 1921
S <& N Ala eon gu g Oh.. 1990
Sink fund gold On.......... 19X0
L te Joil Bdgo Cogu g 4s..19X5
LKAA @h *S))OIAL
ahon Coal SeeL SA M S
anhattan Ry consol is. 1990
Registered................ 1990
Metropol 10l 1st g Os___ 1908
Man S W Coloniz g 5s___ 1991
McK’'ptA BV SeeN V Cent
Metropolitan 101 See Man Ky
Mex Cent consol gold Is.. 1911
1st consol income g 3S.C&1939
2d consol income g 9a..a 1999
Equip <t coll gold os........ 1917
2d series ?Old 5s... .1919
Mex Internal 1stcon g 48.1977
Mex Nat 1st Os ctfs dep.. 1927
Ctfs of dep 2dinc Os A .1i1917
Ctfs of dep 2d inc Os B./tl 917
Mex North 1st gold 0s----- 1910
Midi Cent SeeN Y Cent
Mid of N J See Erie
MilL8 & W See OhioA N W
Mil A Mad See ChicA N W
Mil A North See CliM & St P
Minn A StL 1stgold 7s..1927
lowa Ex 1stgold 7s........ 1909
Pacific Ex 1stgold 0s...1921
South West Ex 1stg 7s.1910
1st consol gold 5s............. 1934
1st and refund gold 4s..1949
Minn A StL gu SeeBCRAN
M APIstSsstpd4sintgu 1936
MSSM&A 1stg4intgu 1926
M StP A SSMcong4intgu’'38
Minn Un SeeStP M AM
Mo Kan A Tex 1stg 4s...1990
2d gold 4s...ccocvveiiiiiiinnn. (/1990
1stext gold 5S..cccccevrinennnes 1944
StL Div 1st refg 4s....2001
Dal A Wa 1stgu g 5s5...1940
Kan C A Pac 1st g 4s...1990
M K AT of T 1stgug5s.1942

Sher Sh A So 1stgug5s.1943
Teho A Neosho 1st7s...1903
MoK & E 1stgu g 5s........ 1942
Missouri Pacific 3d 7s........ 1906
1st consol gold 6s.............. 1920
Trust gold 5s stamped.&1917
Registered... .al91v

1stcoll gold 5s..ccccevvunnnee. 1920
CentBr Ry 1stgu g 4s.1919
Leroy& CVALIstg5s 1926
Pac R of Mo 1stex g 4s.1938
2d extended gold 5s...1938
StL IrM A Sgen con g 5s1931
Gen con stamp gtd g 55 1931
Unified A ref gold 4s..1929
Verdi VI AW 1stg 5s.1926
Miss Riv Bridge See CliicA Alt
Moh A Birin prior lien g 55 1945
Mortgage gold 4s.............. 1945
Mol) Jack & KC 1st g 55.1946
Mob A Ohio new gold 6s..1927
1st extension gold 6s..7CL927
General gold 4s.....ccceeue. 1938
Montgom Div 1st g 5s..1947
St L & Cairo gu g 4s___ 1931
Collateral g 4s....cccc...e. el930
M A O coll 4s See Southern
Mohawk A Mai SeeNYC&H
Monongaliela Riv See BA O
Mont Cent See StP M A M
Morgan’'sLa & T SeeS P Co
Morris A Essex SeeDelL AW
ash Chat A StL 1st7s.1913
1stconsol gold 5s......... 1928
Jasper Branch 1st g 6s..1923
McM M W A Ai lst6s..1917
T A P Branch 1st6s__ 1917
Nash Flor So Shef See L SO N.
Nat of Mex prior lien 4*28-1926
1st consol 4S...ccceeene. .. 1951
New HAD SeeNYNH&H
N J June RR SeeN Y Cent
New So Cin Bdge See Penn Co

N O SON E prior lien g 6spl915
N Y Bkin So Man Bell See L |
NY CentSoH R 1st7s...1903
Registered......ccccooeernnnen. 1903
Goldmortgage 3%2S..........1997
Registered.......ccooeeeuennnnne 1997
Debenture 5s0f...1884-1904
Registered........... 1884-1904
Regist deb 5s of...1889-1904
Debenture g 4s__1890-1905
Registered........... 1890-1905
Debt certs ext g 4s......... 1905
Registered......c.ccceevvennne 1905
Lake”~Shore collg 3*28...1998
Registered.....cccoccoveennnen. 1998
Mich Centcoll g 3*28 1998
Registered.......cccooeeenen. 1998
Beech Creek 1stgu g 4s.1936
Registered.....c.coeveennnen. 1936

2d gu gold 5s...ccccueeenenee. 1936
Cart SOAd 1stgu g 4s...1981
Clearfield Biturn Coal Corp—
Istsfintgug4sser A 1940
Gouv A Oswe 1stgug 5s 1942

Telegraph ami Telephone
Am TeJdep SoTel coll tr 4s 1929
Comm Cable Co 1st g 4a..2397

Registered.....cccocvvieeninnnns 2397
Erie T ST col tr gaf5s.. 1926
Met T SOT Jsts f goh..... 1918
Mut (JIl Tel Co See Wesin Un
;7 r SON Tel gen g 5s.. j920
No Westn Teleg SeeWest (in
West U/jion col tr cur 55.1938

YA and real eat g 4*2#*-..1950

Mot Un Tel afund 6a...191J

North weatorn Tel 7s__ 1904

Coal and Iron

Cah Coal Mir, SeeTC JS R
Clear! Bit Coal SeeN VCSH

Col C S | Dev Co gu g 5s. 1909 J-J
J9J9 M-N

Col Pud Oo gen gold m
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Bond Record—cContinued— Page 8

No price Friday; latest bid and asked this week, a DueJod Due May

BONDS

lyice Week's Mange
Friday Range or Since N. Y. STOCK EXCHANGE
May Id hunt Sate January t W ickic ENDING May 16
Hid A AA Low High Mo Low High N Y (loutA M B -(Continued)
125 Ha 127 >2 Fob '02 127 127D Moh A Mai 1st gu g 4h. 1001
77*2 Apr’'02 772 T7% INncCOomMo S5hu.ciiiiiiis 1002
118 Nov'00 N J Jline It gu lot An. 1086
101  Muy’'02 90 101*2 Kcglfttered................. 1086
110 VIM;ir' 01> 110'j 110*2 N YA Pu 1H (501 gu g Ah 1003
11 <4 Feb’02 112~ 1 147n Nor So Mont Intgu g 5h.1016
110*h Mar'02 112 113»m Woht Shore 1Ht Ahgu. 2361
115 Dee’'0l Registered............... 2361
Rake Shore couhol 2(1 7h. 1003
* 09 100 Mar’'01l Registered......cccoovvennne 003
Cold 3%s.........
Registered
106 Sale 105 105 105 107*2 Del; Mon S Tol I«t 78.1000
105*4 Mny'0 1 Ka A AG ItlIfttgu c 5a.1038
11378Sale 113% 114 118”7 114 % Mahon CM Jtit lat 5a..1934
Pitta MelC AY Jatgu 6a. 1032
2d guar 6a.....c.cccceeeneennene 1934
MeKeea A BV latgCa 1018
83 Sale 83 83% 82 85 Midi Cent 1at consol 7a. 1902
82 33 32 38 3038 86*2 latconaol 5s 1902
21*2Sale 21*2 22*2 21 25*2 6S . 1909
58 1931
Registered 1931
90% J'ly'Ql
101  Feb’'02 100*2101
00#ADec'01 Bat C SoStur 1stgug 3s.1989
40*4 Mar’02 35%" " 46%4 N Y S Harlem g 3*28-.A
100*4 105 May’'00
N Y SoNorth 1stg 5s...1927
R W A Ocon Istext5s./il922
Oswe SOR 2d gu g 5s...e1915
RWAOTRIst gug 55.1918
Utica & Bile Rivgug4s.1922
148 ... . 147*2 fan '02 147%2147*2 N Y Chic A StL latg 48.1937
121 ... 121 Apr'02 119 121 Registered.....cococevviennnne 1937
127 ... 126 *8Apr’02 126*8127% N Y SoGreenw Lake See Em
12334 ... 121 Jan’'02 121 121 N Y So Har See NY C So Hui
122 122*4  122*4 120%4 124*2 N Y Lack SOW SeeD L SoW
105 Sale 10434 105 103*2106 N Y L E SOW See Erie
NYALongBr &X?CentofN J
« 97 NY &NE SeeNYNH&H
103 Nov'0l NYNH&Har 1streg4s.1903
98 Apr'0ol Convert del) certs $1,000.
Small certs $100........... .
101*4 sale 100% 101*4 98 101*2 Housatonic R con g 5s..1937
82*2 Sale 82%2 83*4 81*2 84*4
104*2 106*2 103 108 N Y &N E 1st7s. ,1905
102 ... 102*4 102*4 102 106*4 NYANorth £<NY CA H
90*2 Sale  90*2 90*2 90*2 92 NYO&W reflstg 4s..#1992
105*2...... 106 Apr'02 104*2 1073 Regis $5,000 only......... gl99£
105*2 Jan '02 101*2105*2 N Y A Put SeeN Y C& H
NY SOR B SeelLong Island
112 ... 111*8 111*8 111 113*2 N Y SAW  See~Eri<d
110*2113 110*2 110*2 110*2H 43 N Y Tex SOM See So Pac Co
122*4 Sale 122 123 122 126
107*4 Sale 107*4 107*2 1063 109*4
107 108 107 Apr'02 106 1083
93*2 94 9.3*2  93% 91*8 95
100 May’'01
105 108 105*4 105*4 104*4 107*4
illé"* ,,,,,,,, 114 Jan’02 114 114
1 Sale 116*2 117 116*2120 North Illinois See Clii SoON ~
......... 11 115*2 Dec’'01 North Ohio SeeL Erie A W
943 Sale  94*4 9478 92*2 95 Northern Pacific—
103*2........
112 ... 110*4 J’ly 00
90 ..... 93 Apr’02 93 93*2
90 ... 97 Apr’02 97 97 C BA Qcolltr4s
1313 Sale 1313%# 131% 130 13178
127*2130 127 Feb’02 127 128*2
99 ... 99 , 99 98 99
1163 ........ 118 118*2 114 118*2
93 ... 99 Oct 01 St Paul SoDul 1st 5s__
100*4........ 95*4 Nov'01
Nor Ry Cal See So Pac
Nor Wis SeeStP M SO
Nor SoMont See N Y Cent
128 1282 May,02 126*4 128*2 Ind SSW ~CCC<feS
114*4 ju®4 114A May’'02 114 116 luo River RR 1st s:5s.1i
119 ... 113 Dec’99
115*4.......... Ore S Cal See So Pac Co
111 Dec’99 Ore RR SONav See Un Pac
Ore Short Line See Un Pac
103*2 104 104 104 102 104 Oswego SO Rome SeeN Y O
79 Sale 79 80 79 81*2 OCF SOStP SeeOSoN W
Pac Coast Co 1st g 5s__ 1946
ac of Missouri See Mo Pac
*113
Penn Co gu 1st g 4*23.
104*8 104 Apr'02 103*el04
103% Apr’'02 103*81037s
109 109 Apr’o2 108 109*2
108% Apr’02 108*2 109 CStL SOP 1stcon g 5s.193i
10234 1023% 102% 1023% 104 Registered......oevvenne 193i
102*2 Apr’02 102*8 1033
102 ... 109 *2Sep '97
10134 ......... 101 % Apr’02 101*4101%
101*4........ 100*4 Jan '02 100*4 100*4
997 ......... 101 *2Apr’02 100*2 101%
99*4......... 100*sNov’'0l
95 Sale 95 95*2 95 98
......... 94 94 94 93*2 96*4
.......... 95 94*2 95 93% 97%
93*4 Feb’'02 93 96
111 111*4 Sep '01 Series D 4s guar.........
106 J'ne’'98 Series E 3*2 guar g..
il7% Pitts Ft W<fe C 1st 7s..
93 95 Apr’'o2 93 95 Penn RR 1streal est g4s.
MISCELLANEOUS BONDS-Conttnued on Next Page
Coal and Iron
100 Mar’'02 99% 100*8 Col F & | Cogen sf g 5s..1943
100*2 Ai>r'02 100*2100*2 Convertible deb g 6s___ 1911
100*2 Oct '00 De Bardel O& I SeeT C S |
109 Oct 99 Gr Riv Coal cfe O 1stg 6s5..1919
114*2 Apr’02 114*2 1U*2 JoffSoClear C<fe 1 1stg 55.1926
2d gold 5s.....ccc... 1926
113*4 Oct '01 Kan SOH CA O1st8fg5s.1951
Pleas Val Coal Istgs f55.1928
112*2 May’'02 112 113*2 Bochefe Pit CSo | pur in 5s.1946
107 Sale 107 107 10 JO6% 109% Temi Coal T Div Istg6s.al.917
110*4 May’'02 110*4 113*4 Birm Div 1stconsol 6s..191.7
Call O M Co 1stgu g 6s.1922
DeBarOS I Cogu g 08.1910
Wh L K SPC Colstg5s.1919
Manufacturing VndiiHIrial
80 55 Nov’'00 Amor Bicycle s Jdoben 5s 1919
115 Apr'02 112 115 Am Cot Oil ext 4*28............. 1915

Hid
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Price
Friday
May jo

105 ...

210
*132*2

108*2

103% Sale

......... 114*2
132*%2134

132% .........
129 ...

102 Sale

109 ... .

102% Sale

104*2 105
73% Sale

94 94*2

119 Sale

115 117

108 ......

113*2114
102*2104
113 Sale

112% ..........

105 105*2

103% Sale

109 111%
112 1127%2
66 Sale
100% Sale

IvMmik'8
JHinge or
Lant Sale

1027

JiaAige
SLnce

i §§ Januarg 1l

Low High Mo Low High

Jo7 D Jly '00
1J0Q Dec'Qd
108 Deo’'

105*2 Nov'0l

11AU 114 %
113 114

. 107% Apr’02

104,*4 104 U
109*2 109 C
110*2 Mar’'00

127'2Feb’02 ....

146% Apr’'0Ol

102% Mar’'02
101 % Fob'02 ....
118% Dec'Qd ....
128% Apr'02 ----
130 Jan’'02 ....

ID) Dec’'0L
106*2 N ov’'00

115% May’'OO

121 *22May’' 02
123*4  123*4

113% Jan '02 ---.

110*2Nov’01
106 106%
107 Dec’'01

100 Dec’0l
214 Apr’02
212*2 Apr’02

135% Jan’'02 ----

114 Jan’00
106*4 Mar’'02

103*2 104
101*2Nov’'98

116*2 M ar’'02

135% Apr'o2 ....
133% Mar'02 ....
135 Apr'o2 ....

101*2 102

100% Jan’02
107% J’'ly '01
102% 102*4

104*2 105%

103*8 Apr’o2 ....

73 73%
72 Apri02

102 Aproz2 ....
129%May'02 .-

132 J'ly’'99

122 Apr'02 ...
110% Apr’'02 ....
100 Jan’02 --..
94*2Feb’02 ...

119 119

112*2 J’ne’Ol

110 Apr'oz ....

113%
102*2

113%
102*2

102 Aproz ....

113 113

112 Mar'02 ....

102 Nov’'98
97% 98

. 1222May’02 ...

121 Oct '00

102 Nov'0OO

. 114% Apr’02

114% Apr’'02
116*2 Feb’'Ol
106% Nov’'Ol
97 May’'01
131*2 Mar’02

.. 131 *2May’'02
. 130 Apr'ol

110*2 Mar’02

105*2 105%

103% 105%
108 Jan’'02
107 May’97
80 Miay'97

106% Feb '02
105 Oct '00

108*2 108%
112% 112%
105 Feb’'00
102 May'02
32 Jan’00
63 06
100% 100%

gbDueJno hDuoJly p DueNov 3 Option sab)

24 112
30 1J2%M1J4

1 108
114 Feb'02 ....

114%

107*4 107%
104 *4 J07%
109*2

114 114

127*2 127*2

101% 102%
101% 101%

128% 132 *2
130 130

121 %4 121*2
123% 127 *2
113% 114*2

105%108

204*2 214
207 212*2
135*2 135%

106*4 106%
103 105*4

116*2116*2
134*4 135*2
132 133*4
L35 135

101*2 104*2
100-2100*2

101*2104*8

104% 106*4

103%105*2
73 75%4
72 75

100 102
129*8129*8
121 122

110*4 112*2
100 100

94*2 94*2
115 119

iio iio

97*2 99
122*2123

114% 116*2
114% 115*2

130 131*2
130 131*2
110 2110*2
103 106*4
102% 111*4
108 108
106 106*4
108 111*2
109 112%
101% 104
50 73
6 99% 101



BiiNDia
N.Y.STOi!lK EXCHANOB
WKKii Ending May 16

pt,nii RR—fContinued)
V1 at rauts cctLY 3 %a 50% paid

tJuiiaoi gold 5» 11919
Cunaoi gold4s. ... . 1948
A lteg Valgcu gu u4s...1942
Cl A Mac 1st: gu g 4%;:V.1935
i>B R }1Ss Bge 1st gu 4s

ijVRA; i ex 1stgu g 4 %S 1941
Suit A; Lewis 1st g 4s...1996

Pen &t East See UCc SsStlj
Poo dt t'i.k On 1st g 6s....1921
2d gold 4 %ft....cc.cveeeeeennee 51921
Pore Marg—F A p M &6s.1920
1st consol gold 6s., ....1989

Pl: Huron Dry 1st g 5A 1939
Sag'Pus A H1stgu g 4s.1931

Pitts CJev A Tol 1st g 6s..1022

Puts Ft WA Oil Nrt Conn Co
Pitts Junc 1stgold 6s.__ 1922
1

Pitts 8itA L E 1st g 5s...1940
1st corisol gold ns 1943
Pitts a West 1stg4s..!". 1917
j PMA Go cerCoS-...........
Pitts Y A Asit 1st con as. 1027
|>ending Go gen g 4s.....1997
Registered.....cooeev e 1997

Jersey Gent coll g 4s... 1951
Reitsseiat-r & Ear see D A U
Rich dt Dan see youth Ry
Bicli A Meck ,8re Southem
Rio Gr West 1st g 4s......... 1989

Consol and col trust 4s .1949

ruth Cent 1st gu g 4s.£1917
Rio Gr Junc 1st gitg 5a...1939

Rio gr So 1st gold 4s......... 1949
Guaranteed.......ccceeeveeennenn. 1949
Roch A Pitts SeeB RAP

Rome Wat A Og N#EN Y Cent
RLiliand 1st con g 4Ds___ 1941

Rut-Oanad 1st gu g 4%s,1949
Qag Tux A H SeePore Marg
Oait Lake 0 1stg s f6s..1918
StJo A Gr 1st 1st g 3-4s..1947
St Law A Adiron 1stg 5s5.1996

2d gold 6s 7 ....1996
St L A Cairo See Mob A Ohio

SiL A Iron Mount SeeM P
StLK CA N See Wabash
StLMBr SeeT RRA of StL
StL A S Fran 2dg 6s CIB 1906
2d gold 6s Class C........... 1996
General gold 6s.............. 1981
General gold 5s................. 1931

StLAS F RE gold 45.J1996
Southw Div 1stg 5s..1947
Refunding g 4s..7........ 1951

K O0OFtS&M cong 6s..1928

KOFtSAMRyrefg4s 1986
Registered 1936

St Louis So See Illinois Gent
StL SW 1st g 4s bd ctfs 1989
2d g 4sinc bond Gtfs.._#1989
TrustCoctfs__....
Gray'sPtTer 1stgug 5s 1947
St Paul A Dul See Nor Pacific
St Paul M A Man 2d 6s...1909

1st consol gold 6s............. 1933
Registered......cccoveunnen. 1933
Reduced to gold 4%s..1933

Registered.........c........ 1933

Dakota ext gold 6s.......... 1910

Mont ext 1stgold 4s___ 1937
RegistOred........ccocuvuennee. 1937

E Minn 1stdiv 1stg 5s..1908
Registered.....c..cccevneennne 1908

Nor Div 1stgold 4s___ 1948
Minn Union 1st g 6s__ 1922
Mont C 1st gu g 8s

Registered

1st guar gold 5s
Will A'S F 1st gold 5s..1938
A 1Slor Pac NteeNorPac
A S'x City See0 StP M AO
FO Pres A Ph 1stg 5s...1942
A A P SeeSoPac Co
A H P 1stsinktg 5s.1919
av F A W 1stgold 6s___ 1934
1st gold 5S..iiieciiiciiienns 1934
StJohn’'sDiv 1stg 4s...1934
Ala Mid 1st gu gold 5s,.1928
Bruns A W 1stgug 4s..1938
Sil Sp OcaA Ggu g 4s..1918
Scioto Val A N E SeeNorA W
Seaboard Air Line g 45 ...1950

Coll tr refund g 5s
Scab A Roa 1stb5s

Car Cent 1stcon g 4s...1949
Slier Shr A So SeeM K AT
Sil Sp Oca A G SeeSavFAW
Sod Bay A So 1stg 5s 1924
So Car A Ga See Southern
So Pao Co—Coil tr g4% s..1905

Gold 4s (CentPac coll). AH949

Registered .. AT949
A AK W 1stgu £5s__ 1941
Cent Pac 1st ref au g 4s 1949
Registered 1949
Mort guar gold 8~s.. A1929
Registered___ . A1929
Gal Har A S A 1stg 6s..1910
2dgold 7s. i i 1905
Mex A Pac 1stg5s___ 1931

Manufacturing: &; Industrial
Am Hide tL 1stsfg6s..1919
Am Spirits Mfg 1st g 6s..1915
Am Thread 1stcol tr 4s...1919
Bar €€ S Car Co 1stg 6s...1942
ConsolTobacco 50-yrg 4s.19.51
Registered4s 1951
DistillofAmer eolltr g 5s.1911
Gramercy Sag 1stgold 6s.1923
111 Steel Co deb 5s
Non-conv deben os
Int Paper Co 1st con g 6s.1918
Knickerbocker Ice (Chicago)
1st gold 5s 192%

N at Starcli Mt'gCo 1st g 651920
N at Starch Cost deb 6s..1925
Stan Rope & T 1stg 6s...1946
Income gold 5s
U S Leatli Cosfdebg6s..1913

KNo price Friday; latest bid and asked,

Price
pyidag
May Ib

Sid A 8k
103 kj Sale

AO 122 124%

M-N 111% ........

A-u 113 115

F-4

J D «--r--a-----

AO 122 ...

J-J 124%......

A-0 |11

AO 119%......

T 1

J-J i01% 102
...... 101%

M-N

J-J 99 % Sale

J-J

A-0 95 96

J-J 101 102

A-0 93% 96

A-O 93 ...

J-D 114 ...

J-J 86

J-J

J-J

J-J

J-J

J-J * 07 98

J-J

A-O

fru 107

M-N 107

J-J 131%........

J-J 116 %118

J-J 99 ...

A-O

J-J * 97 97 %

M-N 125 .. 7

A-O 91 Sale

A-O

MYy 97% Sale

J-J 84% Sale
81 Sale

j-b 102 ......

A-O 114% Sale

J-J 140%141

J-J 139

J-J 115% Sale

J-J

M-N iii%

J-D 107%......

J-D

A-0 i06% ..........

A-0

A-0 104%......

J-J

J-J  140%

J-J

J-J 123%..........

J-D 126%........

M-S

J-J

A-0 129%......

A-0 114 ...

J-J 95 100

M-N 108 1........

J-J 93% ..........

J-J 93 ......

A-0 86% Sale

M-N 103 Sale

J-J 114 ...

J-J 96% ..........

J-J 103

J-D 101% 102

J-D 95 Sale

J-D

J-J

F-A 102 Sale

F-A

J-D 88 88%

J-D

F-A 1ii% ...

J-D 107 ...

M-N  107% ......

Al-S 98% Sale

M-S 87 Sale

j-i

-]

F-A  65% Sale

F-A

J-J 92% .........

A-0 ... 90

J-J

A-0

F-A 108% Sale

A-0 ... 98

M-N ... 109

J-J 95

F-A 74 Sale
17 Sale

M-N 112% 114

Bond Becoitl— Concluded—Page 4

Weel$rB Mange
.Haaye or Since
Last Sale 1 i January1l

bow High NolLow High

103% 103% 65i:103% 104%

103 Nov'97

112% Mar'00 et .

111% MaF02 :::: 111% 111%

117 May’'00
1
130% Feb4)2 __ 130 130%
101 Oct 'GO....
124% Apr’'02 124 125
115 Mard2 ___) 114 115
117 Jaii’02 ___ 117 117
137 Noy;97 ngTx wkgpkk
107 % Oct 38
120 Oct M ...... ......
12_1 l\f/l?y’QZ 121 121
101 % May’'03 Ibo" UH %
101 Apr’02 4.J1101 101
| ) I
99% 99% 200 97 % 100
92 Apr91 ...l
95% 96 36, 95% 98
101% 102% 10 100 102%
92% Apr’02 .... 92% 95%
97 Jan '02 97 97
114 114 4 112 %»115%
82% Apr'02 .... 82 82 %
94% 94% 18 091 94%
101% Nov’'01
97% 98 9 095 98%
107% 107% 2 107% 111 %
107 107 2 107 110%
132% Apr’'02 131% 134
116% 116% i 115% 118
99 May32__ 96 100
ion Jan 09 100 100
97% 97% 2 96% 98%
123% Dec’01
91 91% 61 90% 94%
Q7B 9771167 96%1 00%
84% 84% 38 77 88
51 80% 81%
114% 114% 2 114% 117
141 Apr’02 137% 141%
140 140 10 139 140
115% 115% 12 114 115%
116% Anr’'0l
118% Apr’'02 ! 118
109 Apr'02 — 106 109
106 May'01
107% Mar’'02 106% i()7 %
198 Apr’02
1411, Anr,02 140% 141%
115 Apr'97
125 Apr’'02 124% 125
. 125% Feb’02 __ 124% 125%
111 Aug’'O1l
113% Dec’'01
128 Dec’'01
123 Dee’99
95% Nov'01
111 Dec’'01
87 Aug’'01l
93 Apr'o2 89% 93%
86 87 61 84 87%
102% 103 28 102% 105%
104% Feb’98
96% Mar’'02 96% 96%
100 Dec'01
101 Apr’02 99 101%
95 95% i57 93% 96
95 Apr'o2 94% 95
111 J’'ne’'Ol
102 102 10 101% 104
99% J'ne’'CO
88% May’'02 87 89%
112 Apr'o2 109%112
108 Mar'02 108 108

110% Apr'02 ...» 109% 110%

MISCELLANEOUS

98% 98% 4 94% 100
87 88 3 SO 90
83 May’'02 82% 83
105 Jan '00

65 66% 1351 643 69%
65 % Mar’'02 65% 65%
92% 92% 34 36 92%
999% Apr'01

99 Jan 99

100 May’'02 Too ibo
108% 108% 7 108 112
93 Aug’'00

106 I00# 46 106 110%
94 Apro2 89 95
723 74 42 55 74
15% 18 187 6% 19
112% May’02 .. V1112 116%

a Due Jan b Du® Feb d Due Apr g Due J’'no h Due JTy k Duo Aug n

S
tc,J

Boipi
N. Y. STOCK EXCHANGE
Week Ending May 16

Southeru Pac Co—(ConUnaeaj

Gila VG &N 1stgu g5s.1924 M-N
IM-N

IVON

11& T 6 1stg 5sintgu..1937 J-J
Consol g tisint guar...1912 AO
Gen gold 4s int guar.. 1921 A-0
Wiia#& N W Qi*x1st B0s’'30 M-N
Morgan’'s La & T 1st 78/1918 A-0

xR K &8 s 100

J*J

Guaranteed gold 6s . .1038 A-O

Ore & Cal 1st guar g 5s.1927 J-J

SA & A Pass 1stgii g4s.1943 J J

So P of Ar gu 1stg 6s ClI909-10 J-J

i BP of Cal 1st g 6s..... 1905 A-0

1st g 6s series B...... 1905 AO

1stg 6sscriiiaO A 1).1906 AO
i.sigtsmules itdo | . j<i

fta 912 A-O

M-N

tamped 1905-1937 M-N

8 PacofN Mex 1stg 6s..191i J-J

B P Coast 1stgug 4s__.1937 J J

0O5W & Nrn lat7s 1905 P-A

Babine Div 1stg 6s___ 1912 '\4_,51

Southern—1stcon g5a.... 1994
Registered 1994
Mob t% Ohio coll tr g 4s..1938
Meiu Div 1sCg 4 %-5s... 1996
St Louts div [hi g4s ..A 951

<8

o

LLuPLLULLZGG
]
CL G

AlaOen 11 Ist g 6a......... 1918 J-
Atl <eDanv 1st g 4s........ 1948 J-J
All tle Yad 1st g guar 4sJ.949 A-0
Col & Greenv 1st 6s 1916 J-J
ET Va & Ga Div g 5s5..1930 J-J
Con 1st gold 5s.. ........ 1956 M-N
M- K
Registered .1988 M-S
GaPac Ry 1stg Os...... 1922 J-J
Knox & Ohio 1stg 6s...1925 J-J
Rich ceDan eon g 6s___ 1915 J-J
Del) 5s staiivped 1927 A-O
Rich Meek 1stg4s )94-8 M-N
Bo Car <t Ga 1st g 5s....1919 M-N
M-S
Series E 5S.iiiiiiineene 1926 M-S
General 5a 1926 M-N
M-N
W O ftW 1stcy gu 4s..1924 F-A
West N C 1st coil g 6s..1914 J-J
S & N_Ala SeelL 6bN
Trella& XTrtr 1fit a(i<i 1 T.1
J-D
Bnnb A Lew SeePenn RR
Byra Bing& N I SeeD L<&W
ri“ebo & N SeeM K & T
lerA of BtL 1stg 4%s..1939 A-O
F-A
St, iV Bee Tenern g 5s 1980 A-O
Tex & NO See So Pac Co
Tex PacEDiv1stg®6s..1.905 M-S
1st gold 5s ...2000 J-D
2d gold inc 5s __1/2000 Mar
T0. Tli-vTLT. I st. o Bs t921 3.3
Pol AtO G 1st, tr5s 1935 J-J
A-O
General gold 5s. ...1935 J-D

Kan & M 1stgu g 4s__ 1990
Tol P t WT1st gold 4s....1917
Tol StL & W prlien g 3%s.1925

50-year gold 4s 1950
Tor Ham feBufflstg 4s.M 946
1 lister tleDel 1stcoil g 55 1928
U nPacEE & lgrg4s..1947

Registered
1stlien convert 4s..
Registered
Ore Ry & Nav con g 4s.1946
Ore Short Line 1stg 6s..1922
1st consol g'5s 1946
Utah <& Nor 1st 7s 1908
Gold 5s ..1926
UniN J EE <feCCo See PaBE
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utica Sc Black R See N Y Gent
XTer Yal Ind & W See Mo P
Virginia Mid See Soutii Ry
\\7 abash 1stgold 5s
VV  2d gold 5s...ccceeuneen .1930
Debenture series A .__ 1939
Series B 1939
1st lien equip s fdg 5s..192-1

Det <& Ch Ext 1stg 5s..1941

Des Moin Div 1stg 4s..1939

Cm Div 1stg 3%s 1941

Tol & ChDiv 1st g 4s....1941

St Chas Bridge 1st g 6s.1908
Warren See Dei Lac <&West
Wash Cent See-Nor Pac
Wash O & W See Southern
WestN Y & Pa 1stg 5s..1937 J-J

]
(SN

LL80

(SN SN NS N
f
o

“HUzZZ

e
[y

oLdhldyp s

>TPcuTeing
10

o

Gen gold 3-4s_..cccveennen. 1943 A-0
Tnnofne 5s d194.3 Nov
West. No Car See South Ry
West Shore See N Y Cent-
W Ya Cent <&P 1stg 6s..1911 J-J
Wheel'g <&L E 1stg 5s...1926 A-O
Wheel Div 1st gold 5s..1928 J-J
Exten Sc Imp gold 5s...1930 F-A
1stconsol 4s\ __ _..... 1949 M-S

Wilkes Sc Blast See Erie
Wil Sioux F See StP M ¢%M
Winona & StP SeeC& N W

Wis Cent 50-yr 1st gen 4s.1949 J-J

BONDS—Concluded.
Miscellaneous

Adams Ex col tr g4s«.__ 1948 M-S

Am Dk Imp5s SeeCent 1STJ
Brooklyn Ferry Company 1st

consolidated gold 5s__ 1948:
ChicJc & StYard col g 5s.1915
Hoboken L I gold 5s...1910
Mad Sq Carden 1stg 5s..1919
Man Belt Il <&L gen g 4s..1940
Newp He Ship 1> D 5s d-1990
ISTY Dock 50-yr 1st g 4s..1951
N Y & Out Land 1stg 6s..1910
BE Seeur Go 50-yr g 8%s.1951
StJoseph StkYds 1st4%s.1980
St L Ter Onppies Siat'n <@Prop

Co 1stg 4%s 5-20 year.. 1917
S Yuba Wat Co eon g 6s..1928
Sp Yal Wat Works 1st 6s 1906
U S Red <&Ref 1sts-fg 6s.1981

oo cumTDUZIZeT
heU CappLzzzad>

Price
Friday
May 10
Bid Ask
107 110
j07 _
108 ......
111% Bale
110 % Sale
95 Bale

132% 135%
123%

Cevmx.
90 % Bale

112%
105% 106%
165%
107

1) 5%

108% 109
115%

ill
107
123

Bale

115

98
121%125
118 120%
120% Sale
116 ...

128

126
*122

90 .
109%
112% 115%
114%
115 % Sale

93%
120% Sale

*123

112% 110
116%
114

121 121%
98

.......... 109
98
93
91%
Sale
99%

105% 106
106% Sale

104% Sale
127% Sale

82% 83
99% 99% i
113 113
10534 106
. 105% 105%
106 107%
106 Apr'o2
104% 104%
12734 128

120% Sale
iio% iu%
*102 e
75% 76%
105 106
111%

96 97
89 Sale
98% 100
109

120%121
98% Sale
35

98% 94

104 105

82 Sale

_ 122

[VoL.

Week's
Range or
Last Sale

Low
108
106

High
108
Feb’'Ol
111% 111%
110% 110%
94% 95
127 % Feb’02
135 Jan’'02
123% Feb’02

113
105% Nov’01
90%  OOfj

112% Apr'o2 .
105% Apr'02 ....

108 Dec’'0l
110% Jan '02
i20 Feb’01
107 Nov’'00

108% May'02
116% Apr'02

110 Apr'til

114% Feb’'02 ....

108% J’'lv’'01

122% 123
Jan '02
98% 98%
115 Mar’'02
101% 101%
120 Mar’'0l
97 Apr'02
121 JTie'01

120% Apr'02
120% 121

117 May'02
128 May'02 ....
125 Jan '02 ....
122 May’'02 ....

101 %J'ly '00
111% May’02

90 May’'02
109% 109%
1.02 Oct'99
114 Sep '01 ....
115% 116
116% Dec’'01

98 Ap
120% 120%
117  J'ly’00

1.14% Mar'02
L10% Mar’'02
115% 115%

104 Feb'01 ....

121% 121%
97% Apr'02
111 J'ne’Ol
1133~ Apr'02
112% Nov’01
110 Apri2

98% Apr'02 ....
92% May'02 ....

91 %May'02

H8% May'02 .

117% J'ne’Ol
114% Apr’'02

120 120%
111% 111%
102 Apr'o2

75% 77
10534 Apr'o2 ....
111% 111%

97 97

88% 89

98 Mar'02 ....
110 110
120% 120%
98% 98%

40 Mar'0l

114% Jan '02

113 Apr'o2 ....
112% Jan’'02 ....
113 Dec’01
93% 93%
93% 94%
104% 104%

81 82
111 Mar’01

50 Feb’'02

98 98%

90 Cot 99

91% Dec’01

ibl  Feb'97
113% JTy’00
88 May*02

»WV 136

r'o2 ....

LXX1V,

1
Range
Since
January 1

Lgw High
108 112
105 106

110%
110%

93%
125%

3
3
11

137
123

Jan’01l ....

87%
112%
105%

42 92

-

110% 110 %

., im108% i1l
115 116 %
114% 114%
96 i10% 123
122 122

6 97  99%
112% 115

5 09% 101%

— 94 97
117 120%

26 120 122%

. 113% 117
125 20
125 127%
120% 122%
i11% U 3%

90 90
6 109 111
11 115 fi'e”

98 98
2120 121

114% 114%
116 %116 %

10 112% 115%
TV
1119 12134
IRA 96 102%

113% 114%

107
98%
91
90
81=4
97%

111

98%
93

87
99%
113

5 104% 106

3975 105141 10%
106 106
33 102 10434
8 126 129%
--. 117 119%

118% 121
110% 11434
100 102
66%
105
109% 111%
95 97
S9
98

86%
98
109

119%
98%

121
101

113 115%
112% 112%
49 91 94
65 88 95
10 103% 107%
6 79% 85%
88 50
18 90% 100
Ve*pe « o@* e
- @f Me €« *e
85 89%

Due Sep p Due Nov q Due Deo sOption sale

112%
11.4%

95%
127%

123%

o Hf o>

114%
108%

11038

91%

104% 106%

114%ii 4%

78%
10534

UUa

112% 114%
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THE CHRONICLE

Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOPK EXCHANGE
DAILY, WEEKLY AND YEARIY

Week ending

Stocks

Railroad Ac State V s
May 16 Bonds Bonds Bonds
1902 Shares Par value
Saturday........... 289,180 $20,178,800 $1,118,500 $1,000 [ J
Monday... 051.1 Id 00,9 1S.800 ggggggg
Tuesday...... 497.1 10 40,802,000 . . o 2%500
{Nednes)éay,,,, 8.00,889 88,700,400 8.254.000 io’000 10,000
Thursday.............. 808,580 29,1 58,000 2.881.000 7.000
Friday.......... . 455,485 88,898,500 2.418.500 5.000
Total..weeen. m >0 >0 $235,218,700 $14,747,000 $28,000 $12,500
Sales at Week ending May 16 January | to May 16
JSew York Stock
Exchange 1902 1901 1902 1901
BLocks—No.shares 2,562.750 5,065,989 75,128,447 147,978,088
Par value.......... $235,218,700 $554,1 78,900 $7,095,029,825 $14,400,4 18,450
Bank shares, par.. ~$5,200 $2,500 $815,500 $118,475
BONDS
Governmentbonds $12,500 $24,000 $308,600 $1,065,070
State bonds............. 28,000 7,000 1,195,500 2,040,900
RK. and mis. bonds 14,747,000 19,290,000 ,398.719,100 519,052,000
Total bonds..-.. ; ;2500 $19,321,000 $305,269,200 >22,765,170

daily transactions at the
EXCHANGES

boston and Philadelphia

Bond

sal

$5
4
7
10
8
8

$43

Philadelphia
Week ending Boston P
M1a9)6216 Listed Unlisted Bond Listed Unlisted,
shares shares sales shares shares
Saturday........ 10,946 $9,321 90,000 29,088 4,062
Monday....... 27,083 21,272 94,080 49,391 12,812
Tuesday.......... 15,411 15,665 150,200 34,583 7,380
Wednesday.. 10,985 0,378 178,600 24,001 13,189
Thursday........ 24,820 5,192 33,800 15,184 4,708
Friday......... 19,787 0,546 07,890 43,668 4,140
Total........... 115,032 64,374 $620,546 196,575 46,291
Outside Securities

For Weekly Review 00 Outside Market See 7th Page Preceding.

Street Railways
NEW YORK CITY
Bleeck StA Ful F stk 100
1st mort4s 1950---- J-J
B'way A 7th Ave stk. 100
1st inert 5s 1904...J-D
2d mort 5s 1914 _ J-J
Con 5s 1943 See Stock
B'way Surf lst5sgu 1924
2d 5sint as rental 1905
Cent’'l Crosstown stk. 100
1st M 6s 1922 M-N
Cen Pk N A E Rivstk 100

Clirist'r A loth st stk loo
ColA 9th Ave 5s See Stock
Dry D EB & Bat stk 100
1st gold 5s 1932..-3-D
Scrip 5s 1914 _ F-A
Eighth Avenue stock 100
Scrip 6s 1914 F-A
42d A Gr StFerry stk 100
42(1 St M A StN Ave 100
lstmort 6s 1910...M-S
2d income 6s 1915..3-J
Lex Av 6¢c Pav F 5s See St
Metropol Securities See
Metropoi Street By See
Ninth Avenue stock.100
Second Avenue stocklOO
1st mort 5s 1909..M-N

Sixth Avenue stock..100
Sou Boiilev 55 1945..3-J
So Fer 1st 55 1919...A-0
Third Avenue See Stock
Tarry W P 6c M 551928
YkersStKR 5s 1946A-C
28th 6¢ 29th Sts 1st 5s '96
Twenty-Third St stk.100
Deb 5s 1906 J-J
Union Pvy 1st5s 1942 F-A
Westchest 1st 55 '43 J-J

BROOKLYN
Atlan Ave 5s 1909..A-O
Con 5s g 1931......... A-O

1mpt 5s See Stock Exc
BBAWED5s1933. A-0
Brooklyn Clty stock...10
Con 5s See Stock Excli
Rklu Crosstn os 1908.J-J
Dkn Hgts 1st5s 1941 A-O
Bk In4 Go6c Sub See Stk
Bkiyn Rap Tran See Stk
Coney island6c BklynlOO
Is: 0s 1903......cccceeee
os erttsindbt 1903..J-J
Brk CA N 5s 1939.J-J
Gr StAN ew 1stos'06 F-A
Gr'pt ALorimer St 1st 6s
Kings Co. Elevated—
1st 4s 1949 See Stock

5s 1944......
1st 4s 1951
W b'gec Flat 1stex 4Vs.
Steinway 1st 0s 1922.J-J

OTHER CITIES

Buffalo Street Ky—
jstconsol 55 J931.. F-A
Deb 6s 1917.......... A.O

Olijcage <aty KK stk.J0O

Ohio Union'lTac See St'ck

Glcvedank city Ky__ J0O

Cleveland Elect/* Ky.100

Columbus (O) St Ky..100
Preferred......ccccee... Joo

Coium Ky co/j5s See P1
Cross!/wn 1st6s '33,3-D

Bid

34
99
247
101
108
E xcli

8114
2101F
265
§122
208
101
185
Exch
120
114
103
400
105
400
70
111V
99
k Exc
Stk E
Stk E
290
217
8195
§117V
‘170 "
8111
§108
Excli
108
108V
§113
498
192
not*
198

§103
114
h list
191 hi
248
list
194
195
Exch
Exch
359
101
101
114
103V
105

Exch
83
113
99
195
8117

§11414

§106
215
Excli
105

195 ‘v
ila list

Ask Street Railways
Grand Rapids Ry__ 100
36 Preferred......cooe. 100
102 Indianapolis St Ry See
252 J C Hob 6¢c Paterson..100
192 4s g Nov 1 1949...M-N
109V Lake St (Chic) EIlstk.100
list Deb 5s5'1928................ J-J
116 Louisv StRy 551930 J6cJ
192 LynnA Bos 1st5s’'24.J-D
275 MinneapStRy5s See Stk
125 New Orleans City Ry 1Q0
229 Preferred.....ccccoeeeen. 100
104 North Chic Str stock. 100
195 1st 55 1909 ... J-J
List North Jersey St stocklOO
139 4s 1948 .o, M-N
116 Pat Ry con 6s 1931..J-D
194V 2d 6s 1914........,,.,,,
410 Rochester Ry..
109 Preferred......
415 Con 5s 1930.
75 2d 55 1933...cccienen.
113 So Side EI (Chic) stk. 100
101 Syracuse Rap Tr 5s 1946
List UnitBys (StL Trans) 100
x list Preferred.....ccoeeuen. 100
x list Gen 4s 1934............... J-J
205 Unit Rys San Fran subs.
221 Common (when issued)
106 Preferred (when issued)
119V A4S 1927 e,
180 West Chicago St.......... 100
115 Con g 5s 1936........ M-N
110 .
List Has Securities
110 NEW YORK
1.09V Cent Union Gas 1stos...
115 Con Gas (N Yr)stock N Y
415 Equit Gascon 55 1932 See
106 Mutual Gas......cceeeeeenne 100
117 N ew Amsterdam Gas—
112 1st consol 55 1948..3-J
NY 6 EL HAP See Stock
N Y 6¢c East River Gas—
1st 55 1944.............. J-J
115 Consol 5s 1945.......... J-J
Nor Un 1st 55 1927.M-N
1.03Vv Standard Gas com___ 100
252 Preferred.....ccco... 100
1st 0s 1930....cceees M-N
107
108 OTHER CITIES
list Amer Light A Tract. 100
list Preferred.....ccco.... 100
400 Baltimore Consolidat See
Bay State Gas 5
103 Binghamton Gas os 1938
116 Boston United Gas bonds
---------- Buffalo City Gas stocklOO
- 1st 5s bonds....ccceouennenen
Chicago Gas SeeN Y Stk
list Cincinnati Gas 6c EleclOO
85 Col Gas L 6c Heat com 100
115 Preferred......cccee.. 100
1st 5s 1932 J-J
JO6 Consol Gas (N J) stk.100
119 1st 55 1936..cccccevneee. J-J
Consum Gas (J City)—
1st 6s 1904............. M-N
Detroit City Gas . o(J
Deft Gasb'ds See N YStk
116V i Essex 6¢c Hudson Gas 100
IFort Wayne 6s 1926..J-J
224 I<hisA Elec Bergen Co 100
list Grand Rapids Gas—
112 1st 55 19J5...cccceeueeee F-A
84 Hartford (Ct) Gas L...25
61 G 58V Hudson (Jo Gas............ 100
107 5hg 1949 i,
Jlndiana Nat 6c Il Gas—
J11 | 1st 6s 1908.............. M-N

§ 109

§ Buyer payw accrued interest.

1 Price per share.

Bid
48
96

Phila

17V

§ 78

13V
103V

§117
§112

Exch
32
109

§110

Stock
Stk E
330

§111V

Exch

113
108
108
130
150

§115V

36
91
Bait

§ 93

Bosto
11%
84

Exch

103
91

111

8§107L

16
85

§103

Exch
27
50
25

§104 V

f

49
30V
102

48

es

4,875
5,850
6,425
0,850
0,017
1,517

9,534

Ask
52
98

list
17%
79

1033
118V
113V
list

29

83V
132

67V
100
112v
104
115
102V
31V
86
88V
101V
24V
59V
92

112
Exc
X list
340

112
list

115
112
110
140
160
116V

37
92
List

96 “
n list
12
85V

list

103%
92V

111V

18
87

104

73
list

106

31
102v

51

\ Sale price.

G un SuctirlllttH
ndlanapolts das -fork 50

1mi, Os' J920............. M-N
unitsun Hus Go .......... 60
ly 1937, A G
vansas City «as......... 190
5m 1922."......... ...A G
iiielcde (ias... ....100
I'rriVirred .o 100

,aln y’'eGiiM 1st 0.s'2 .M -N
It,WaltVv iMtOHur,.! 1
MadlsoJi Gas 6m 1926. A <)
Newark Gas Os 191-1 G J
Newarlc <biimol <las.. 100
H 1948 See Slock Excli
New Eng Gas A G See B

Ja ImlGonNatA 111 100
1st 6s 1926............... J-D
1'rovldcnoo Gas............. 50

41, JofiOpll Has 5s 1937.J <
SU'aulGas Gen 5s'44 M-S
Syracuse (las 5s 1946.J J
United GasAKlec,NJ LOO

Preferred

Telegr 6k Telephone

Amer Dim!' T olvySeeSlock
loll Teleph of Buffalo 100

ucfilral A, So Amer... 100
Glies A Polo Teleph.. 100

55 1909-29...ccciiiiiinn J-J
Commercial <aide— 100

Oommor UnTel(N Y).25
idall>A Bay State Tel .100
Franklin 100
(<old A Stock ..J00

4vVs 1905
lliaison River Teleph 100
Mexican Telephone See
New Eng Telephone See
Northwestern Teleg...50
N YA N J Telephone 100

551920 M-N
Pacific A Atlantic........

Tel Tel A Cable of Am. 15

Electric Companies
Chicago Edison Co...100
Edison EI 111Brk 4s N Y
Gelleral Electrie Co N Y
Hnrtfnrd (Gfl ElIftcTAIOO
KingsCo ElecLAPCo0lOO

NY AQEILAPowColOO
Preferred 100

RhoTsl Flee Protee OolOO

United Electricof N J100
4-s 1929

Unit ElecLt APo Co0..50

Ferry Companies
Brooklyn Ferry stocklOO
NY A B 1st6s 1911.J-J
Con 5s 1948 See Stock

N YA E R Ferry stk 100
1st 5s 1922 .M-N
N Y A Hoboken stk 100

Con 5s 1946 J-D
N ew York A New Jersey
1st 5s 1946 J-J
10th A 23d Sts Ferry 100

1st mort 55 1919...3-D
Union Ferry stock...100
1st 55 1920............... M-N

Railroad

AtcliTA SFe deb 4s 1904
Deb 4s 1914 FAA
Chic Peo A St L pref.100
Priorlien g4Vs'30MAS
Con mtg g 55 1930.JAJ
Income 551930...
Denver A Soutli'n See S
Detroit. Southern See Stk
KCFtScA Mem pf SeeS
Refg g 4s 1936 See Stck
Mex National certfs..100
Pref and Bonds See Stk
Nor&West-Poca 4s.1941
Northern Securities.. 100
Penn RR conv 3Vs (w i)
Pitts Bess A L E 50
Preferred
Seab’d Air Line stock See
Bonds See N Y Stock

Industrial and Miscel
Acker Mer A Condit... 6s
Alliance Realty 1(H)
Amalg Copper ~See Stock
Am Agric Cliem See B
Amer Bank Note Go 50
Am Bicycle See N YStk
American Can com...100

Preferred 100
American Chicle Co..100

Preferred................. 190
Amer Graplioplione._.10
Preferred............. 10

Amer Hide A Leather 100
Preferred 100
6s See Stock Exch list

American Palace Car.100
Preferred lot

Amer Press Assoc'n.lIOU

American Screw....... 100
Amer Shipbuilding... 100
Preferred......ccceenn. 100
A m Soda Foun com..100
lstpreferred............ 100
2d preferred............. 100
American Surety....... 50
Amer Strawboard__ 100
Bonds 6S....ccccceveeeiinen F-A
Amer Tobacco com... 50
Preferred...... oo 10Q

Am Typefo'rs stock.. 100
Amer Woolen See Stock
Amer Writing Paper.100

Preferred 100

55 1919............ X.
Anthracite Coal
Barney A Sm Car.

Preferred.................
Bliss Company com__ 50

Preferred....cccceenenns 50
Bond A Mort Guar.. .100

Brit Colum Cop See Boat
Celluloid Co loo
Cent* Fireworks com. 100

Preferred................. . 100

Bid Ask
74 80
104 106
73 75
2101 03
> 32
§99
80 90
105 no
55 60
40 50
§109 109V
§14)V 142
60 61
1st
>HQil 11st
18 22
GO 53
100
§ 95 96 V
i 92V 95
98
37 37V
87 87%
Exch list
107 110
102 106
*57 59
105 107
175 184
Ji5 ...
78 84
47 55
T *123
105 108 Vv
Bosto 1l list
Bosto n list
122 126
175 180
112 114
75 80
1109
101
| R 7
172V
Stock Excli
Stock Excli
198
198 200
1 99
39V
75 78
125
13V 14v
69 70
See Ba It list
17 19
113 115
Exch list
108 110
76
§ 94
71
§112V 114
§ 87
102 105
75
§105 -108
42 44v
§ 98
99%
14V 15V
§106 108
100 103
34 38
tk Ex list
Exch 1list,
tk Ex list
Exch list
18V 18%
Exch List
§ 92V 93V
99V 100V
t 36% 36%
t 74 76
Balt list
Exch list
100 102
100 105
Exch list
oston List
f 57 60
Excli list
12% 13V
56 56 V
96 100
86 90
t 3 3V
| 7%
8 8V
40V 41V
39 41
85 Jo
90 TOO
60
38 39
98 98%
2 6
55
10
165 180
38V 39V
100
280 300
145 152
47 50
Exch list
0 3V
11 12
70 72
70 80
22
128 130
145
140 115
475
Stock Excli
110 113
22 25
65 67

ludiiHf rinj, mid iVliiiccl
CiieMebrough Mfg Co 100
Chillil (I B) JnLpin JOO
2d preferred.......... . Joo
Common too

1029

Bid
410
100
Jo2
98

Colo FueiAJ JOB (lob Ser\ Rock

Col A Hock Goal A I pf 100
IH, g 5nh 1917 ... 1,1
CoinpjT.HHcd Air Go. .100
Qoiimolld Cur lleating 100
Consol Fin w'ks com.JOO
Preferred
(Jons Ry I/1gA Kefrig. JOO
Consol Rubber 1ire..100
Deben llire 4h...................
Continental Toljac deb 7s
Corn Products See Stock
Cramps’ Sh A Mil Bldgl00
Grindme Steel
PreJerred
Diamond Match Co See
Dominion Securities.!00
Electric Boat..............
Preferred
Electric Veiliole
Preferred
EJectro-Pneiim’icTraii 10

Empire Steel.............. 100
Preferred.....ccooeene. Joo
(ieneral Carriage........ 100
General Chemical___ 100
Preferred.....ccocee.. 100

Gorham Mfg Co com. 100

Preferred 100
Greene Consol Copper. 10
llackonsack Meado ws 100
Hall Signal Co ...__100

Havana Commercial. 100
Preferred................ 100
Keeker-Jones-Jew'i Mill
1st 6s 1922............. M-S

Herring-Hall-Marvm 100
1st preferred.............. 100
2d preferred.............

Hoboken Land A ImplOO

551910 .iiciiiiiiiens M-N
Houston O il....ee..... 100
Preferred......ccnee.... 100

Internat’lBankingC0100
International Salt certfs.
Internat’l Silver See Stk
65 1948,
Tron Steamboat.
John B Stetson com. 100
Preferred
Lanston Monotype__ 20
Lawyers Mort Xnsur.100

Lawyers’ Surety........ 100
Lawyers' Title Ins...100
Lonilard (P) pref....... 100

Madison Sq. Garden..100
2d 6s 1919............ .M-N
Mex Nat Construe.i>f100
Monongahela R Coal..50
Preferred
Mont & Bos Cop See Bost

Mosier Safe Co 100
National Bread.. 100
Preferred.......ocec..n. 100

National Carbon.
Preferred
Nat Enam’'g A Stamp 100

Preferred"............. T.100
National Surety __ 100
New Central Coal.......... 20

N Y Biscuit 6s 1911.M-S

N Y Realty Corp........ 100
N Y Transportation...20
Nicholson File Co 100

NorAm Lum'r A Pulp100

Ontario Silver........... 100
Otis Elevator com___ 100
Preferred......cocoee. 100

Pittsburg Brewing__ 50
Preferred
Pittsburg Goal..
Preferred....cccoeeenns
Pitts Plate Glass. __100
Pratt A Wliitn pref..100
Procter A Gamble__ 100
Preferred 100
Rap T Sub Goer 10 pd 100
Royal Bak Powd pref.100
Rubber Goods M fg See St
Russell A Erwin
Safety Car Heat A Lt 100
Simmons Hardw com 10(J
Preferred......cooe.e.
2d preferred....
Singer Mfg Co
Standard Milling Co. 100
Preferred.....ccoeenee. 100
5s
Standard Oil of N J..100
Standard Rotary Motor..
Preferred...cccooinennenn
Stand Undergd Cable 100
Standard Coupler comIOO
Preferred.....cccoeuenn.
Storage Power.............
Swift A Co See Boston St
1st5s 1910-1914....3-J
Tennessee Copper SeeB<

Texas A Pacific Coal.100
1st 6s 1908.............. A-O
Title Guar A Trust...100

Title Ins Coof N Y..100

Trenton Pottery com 100

Preferred.....cccoeenen. 100
Trow Directory new..100
Union Copper 0
Union Steel A Chain.100

Preferred 100
Union Switch A Signal 50

Preferred 50

Union Typowr com..100
1stpreferred.......... 100
2d preferred __100

United Copper Co___100

U S Cast Iron Pipe. See

U S Cotton Duck........ 10(

U S Envelope com...100
Preferred....ccoeeee. 100

U S Glass common__100
Preferred.....c...... 100

US ReductARoliniiigl.0(

Preferred 100
U S Steel Corp 5s (wh iss)
Universal Tobacco... LOO

Preferred
Va Goal Iron A Coke.100
M-S
Westingh Air Brake..50
W hite Knob Mining. 100
Worthing Pump pref. 100

60
86
10
50
10

~+
<

37V
5
105
106
18
75
205
14
Exch
103V
T %
150
150
112
210
110
350
120
14
75
8
t 12%
| 42%

on.Stk .

22
91V
25V
90V
29V
85
140
33
114
160
113V
136

34V

41
04
97V

13
59
1186 V

21V
122

103
26
45V
24%
89%

150

205
130
107
list.
63
147

150
154
270
10%
35
82
630
26
55

35
125

h'ge
102
tkE x
90
110
600 =
172
16
102
78
4-v
33
50
94V
no
98
130
133
36
tkE x
16
45
80

146

65
98 Vv

35

15

61
187

22V
m



BOSTON STOCK EXOHANGE-Stock Record, Daily,

Nbaru Prices—Not Per i'‘entuiu Price*

—_— . m—
*3ala day Monday Ticesilay
May May 12 May 13
78% 79 78 78% 78*4 hav
98 97% 97% W\ 97
202 202 200 262 202 "=
108 108 160 100 105 165%
LI 240 H 240 240 240
«108 200 198 200 200 200
*180 183 183
*305 «305 300 300
=107 08\ '100 % 108% *100 %108%
<109 201 <199 201 *199 201
105 104 104
«285 -285 *285
110 140 *140 147 145 140
171 % «173 S *173 %
43 43 42 S 43 42% 44
97 97*2 97 97 97S 97%
«27S 28%2 27% *31% 27% 27%
235 237 235 235 232 235
| Do d
200 209 209 209 210 210
e71  72%2 '7T1*2 72% *71% 72%
=81 82* <81% 83 *81% 83
92*4 93 91 93 *89 91
*83 85 83 83 87% 90
*108 107 +100 107 *100 107
1033% 104*4 103 103 103% 104%
-87% 87% 87% 87Si 87 87%
*90 96% 90% 96*4 90  96%
+110 117 Sa=115*2 *115% 117
*20 0% °*20 27 *26% 27
*48% 49 *48 50 *48  48%
=150 160 152 %152*2 *150 160
28 28*2 27 28*4 27 28
*80 87 *80 87 80*2 86%
8 9 84 9 8% 8%
35 5% 30 30 35 36
128 128*8 125 128 126% 127%
119 119*2 119 119% 118% 119
181 182 170*4 181% 178 179
13% 13*2 13*2 13% *13% 14
74*8 75 75 70 70 76
*4 *4 *4
* 130% 130 i30 * 130
56% 59 50 64 54  55%
8*2  8*2 eg*2 9 8% 8%
281 281 280 280  279% 280
322 322 310 320 318%318%
*180 =180 *180
2% 2%2  *2% 2% 2% 29
*iio% *110*2 *110%
91% 91*2 91*2 91% 91% 92
4 4 4 4 -4
*148 150 148 148 *146 148
0 6 0 0 6 6
*230 237 240 235 238
8% 8% *8* 9 *8 Tt
Li0!5 105% ,105*2105% _104% 105
27 27 27
*28 29 «28 29 29 29
*2 2%4 2 2 0% *2 %
107*2 108% 106 108  106% 108
54*2 00 55 55 54% 54%
31 31*2 31 31*2 31 3L*4
12% 12%
59 59
41*%2 41*2 41 41%  40% 41
91*8 91% 91 91 91 91
*90 1% <90 1% *=90 1%
*30 31% =289 30*2 30% 30%
102%2102*2 102 102 101%102
*105*2107 *103 108 103% 103%
*107*2110 <105 110 105 105
23 23 22%2 24 23 23
3*2 3% 3% 3*2 *3% 4
68 69% 66% 68*2 67% 67
*2 3 2 3 *2 3
12 12 *11 12 *11 12
*Q7*D 28%0 *27*2 28%2 *27% 28%
*6 6*2 5% 6 6 6
*e50 75 *e50 75 520 *52%
34 34 32 34 *32 34
38 38 37 37% 36% 30%
*e75 80 *e75 85 -75  *85
* 9% * 9% * 9%
*545 550 550 550 550 550
*10 '15  *«10 *15 *¢10 =15
20% 20% 18*2 19 18*4 19
*8 8% *8 8%  *8 8%
*45 45
« 1% 1% no283%2 1% 1% 1%
3 3 *3 4
58*4 59*0 57%4 58*2 57% 58%
43% 44 41%2 42 41 41
L135 137*2 130 135 135 136
118 115%2116*2 115- 115
*3%) 4 4 4 *3%0 4
11*2 11% 11 1134 *11 11%
3N 34 3*4 3% 3% 4
16 16 15%2 15*2 *14 15
19*2 20% 19*2 20% 19% 20
L *2*4 3 2*2 22, *2% 3
2 2 2
*11  11*2 *10%4 11 10% 10%
36*2 36*2 38% 32*2 38% 38%
*3%Q  4*2 4 4 *3% 4%
3 3% 20 3% 2% 2*%e
*1*2 2 *1*2 2 *10/ 2
*3*4 3% *3*4 3% 3 3
21 21 20 20 *19 20
63*4 63%  63% 63*2 62*2 63%
*26 27 *26 27 *26 27
*4% 5 *4% 5 *4% 5
"125 125 *125 130
*2 2*2 2 2 *2% 2%
*2%4 2% 2%2 * 2% 2%
*50 1 *e50 1 ' *e50 1
175 175 170 170 170 170
*1*4 2 *1*4 2 *1*4 2
*95 100  *95 100  100% 100%
13 13 12% 13 12% 12%
21 21 21 21 20% 20%
16*4 16*4 15% 16*4 16 16%
21% 21% 21*2 210 21 21
4%2 4% 4% 4% 44 4%
2*2 2% 2% 3 2% 2%
55 55 55 55 55 55
*1 1*4 1 1 *1 1%

| Bciore paymentof assessments called tor during 1901.

Wednesday

May

79
97*4

Id

79
97%

262 %202 %

164

232

*209
*71
*80

89

87%
107
104%

87%

96
*115
*20%
*48
'150

27
80
8%
30
128
118%
179
*13%
70
*4
55*4
*8%

164

232

210
2%
82
91
87%

107

105%
87%

90
110

27%

48%
100

28

87
8%
30
128%
119
180%
14
70*4

56%
8%

279%279%

320
=180
-2%4

*110%
92

4
*146

*236
=9
103%
*

*2
107%

54%

31

57*4

41%
91
*«90

29%
102
*105
*107

23%
3%
68
3
12
f27*0
6 %
*e50
34
36%
*75

*545

*10
19%

*8

*35
1%

*3

58%
43
137

322

105
27
29

2*4

108
54%
31

9%
550
*15
19%
8%
-60
1%
58%
43*4
137

*115%117
4 4

*125
*2 %
2%

*50

*171
*1*4

11%
4

14%
20%

130
2%
234
1

173%
2

13
20%

17

21%
4%
3

56
1%

Thursday
May 15

78% 78%
97% 98

262 4262 *4
164 164

198 198
LastHale
<305
LaatSale
Last Sale
Last Sale
165

*

Lastsale
44% 45
97% 97%
27% 27%

233 %233 %

Lastsale

Last Sale

209 210
71% 71%

*80 82
87 91

*85 87

107 107

105% 105%
87% 88
LastSate

*96 90%
115 115

Last Sale

Last Sale

A150 160

*27*4 28
80 86%
8% 8%
*34% 36
127% 128*4
118% 119
179 180
14 14
76*4 70%
4 4

12934
56%
8 %
27934 279%
325 327

Last Sale
LastSale
92 92

4 4
*146 148

*6 7
*236 238

9 9
103 104%
Last Sale
29 29
LastSale
107 108
54% 54%
31 31%
13% 13%
Last Sale
Last Sale

41 41%

90% 91%
Last Sale

30 30

Lastsale
23%

3%
68%

23%
3%
68%
3 3%
*11 12
LastSale
6 6
«60 *60
*34 34%
36% 37
LastSale
LastSale
9% 9%
550 550
Last Sale
19% 19%
8 8
*e35  *50
1% 1%
Last Sale
59 59

45 45
1303* 130 %
*115% 117
*3% 3%
*11 12
4 4%
1334 14
20% 20%
2% 2%
Last Sale
10% 10%
40 40%
*3% 4%
3 3
LastSale
3 3

*19 20
63% 63%
25% 25%

5 5

*125 130
2*4  2*4
2% 2%
Last Sa le

170 171
Lastsale
Last8ale

12%

20% 20%
16% 17
21 23
4%  4*i

3%
55%
1%

3
55%
1*4

STOCKS Sale.s
of the
Friday BOSTON STOCK Week
May 16 EXCHANGE Shares
Kailiuiuls
7% 78% AtchTuptte Santa FelOU 1,992
97% 97% 1H  PHf 1ouJ 540
262% 262 9 Boston Albany__ 100 72
164 164 Boston Elevated .... 100 320
T 246 Boston ift Lowell loo 6
196 197 Boston & Maine 100 133
183 Apr'o2 Do prof........ 100 ......
'305 ... Boston tfc Providence 100 10
709% May’'02 ChicJunc Ry ik US V100 .........
135 May'02 Do prof 100
200 May’'02 (‘'on & Mout Class 4.. 100
F e 105 Coundb Pass Itivprei 100 4
205 Mar’02 Connecticut River...loo
LR 146  Fitchburg pref......... 100
175 Apr’'02 Maine Central............ loo
44% 45% Mass Electric Cos___100 19,i37
97% 97% Do pref 712
27% 27% Mexican Central....... 100 668
229% 231% N V N 11 & Hart. ...100 482
777% May'02 Northern N H........ luo
232 May’'02 Norwich & Wor prefIOO
210 210 old Colony..... ... 100 61
71 % May’'02 Peru Marquette.. 100 110
80 80 Do pref ... ..100
74 88 Rutland’pref.... .100 1,391
*85 87 Seattle Electri .loo 90
*100 107 Do pref.... ..100 140
103% 104% Union Pacific 100 6,110
87 87 Do pref......... 100 295
176 Feb’'02 Vermont & Mass 100
96 90 West End St.............. 50 366
115 115 Do pref 50 50
28 May’'02 Wisconsin Central...100
49% May’'02 Do pref........... 100
*150 100 Wore Nasil& Rocli., 100 60
Miscellaneous
27 27% Amer Agricul Chem. 100 1,250
80% 86% Do pref.... .
8 % 9% Amer Pheu Ser
35% 353~ Do prefo...
126 127*4 Amer Sugar Refill___100 11,782
*119 120 Do prefo... 100 337
179 180 Amer Telep & Teleg. 100 1,715
1334 1334 Amer Woolen............. 685
70 70% Do prefo.. 00 1,385
4 4 Boston Land 10 19
F e 129% Cumberl Telep <CTel 100 50
53% 55% Dominion Iron & St....... 23,929
*8 8% East Boston Land 15
280 280 Edison Elec Ilium... 100 161
*327 330 General Electric....... 100 226
180 180 Mergenthaler Lino 100 1
2% 2 % Mexican Telephone.. 10 360
50 J'ly’Ol Michigan Teleidione 100
196% Mar’'02 Minn Gen Elec pref 100
92 92 N E Cotton Yarn pref 100 468
4 4 NEGas& CTr rects. 100 509
*140 148 N E Telephone........... 100 30
*6 7 PlantComp  Trrects..100 120
*230 238 Pullman Co.....ccvenee. 100 288
*9 Reece Button-Hole 10 80
103 103 Swift & CO..covevvrernenns 100 753
26'3  Feb’02 Torrington Class a 25
*28 29 Do prefi..... 25 52
2 May'02 Union CopL'd & Mg. 25
107 107% United Fruit............. 100 1,080
64% 5434 United Shoo Mach... 25 1,861
31% 31% Do pref 945
U S Leather 300
85 Apr'02 Do pref
1S4 Apr'02 U S Rubber _
Do pref
40% 40% U S Steel Corp.
903# 91 Do pref.....
1 r'02 West End Land
29% 29% West Telep & Teleg.100 67
101% 101% Do pref....... 1.100 126
107% 107% WestlngEI&Mfg 50 115
*109 112 Do ref .. 60 40
1% Jan '02 Wollaston Land........ 5
Mining
23 23 Adventure Con................. 1,184
3% 3% Allouez.....ccovvevennee. 278
67*4 68 Amalgamated CopperIOO 7,323
37iq 3% Amer Gold Dredging 5 2,915
*11 12 Am Zinc Lead & Sm. 25 205
27% May’'02 Anaconda............. 25
6 6 Arcadian.. 25 910
70 *70 Arnold ... 25 350
34 34 AtlantiC...cceeveeeennnn. 25 704
36% 36% Bingham ConMin& S 50 2,605
*75 May’'02 Bonanza (Dev Co)... 10
5 Apr'02 Boston (Quicksilver) 10
ol 9*0 British Colum (Ltd)l 5 50
550 550 Calumet & Hecla__ 25 45
«10 May’'02 Catalpa (Silver)__ 10
19 19 Centennial 25 2,510
*8 834 Central Oil.................. 25 20
50 -50 Cochiti Tr Co rects.. 10 200
*10p 19% Cons Mercur Gold... 5 S25
3 May’02 Continen Zinc & Ld.. 10
57*4 58 Copper Range Con Col00 9,655
*44 45% Daly-West.....ccce.e. 20 1,150
134% 135 Dominion Coal. .100 4,360
115 115 Do pref ..100 64
3% 3% Elm River... 12 950
11 12 Franklin................ 25 255
4 4*s Guanajuato Consol.. $ 7,704
13% 13% lIsle Royale (Copper). 20 1,818
1934 20 Mass Consol................ ,
*2% 3 Mayflower.......
4 Jan’'02 Merced (Gold)
10% 10% Michigan___ ..
39 40 Mohawk.....ccccoeerennen. ,
*3% 4% Montana Coal & Coke 26 530
2% 3 Montreal & Boston.. 5 2,925
1 May’'02 National................ . 2.4
*3% 33 Old Colony.....ccccueueee. 25' 14
*19 20 Old Dominion (Cop).. 25 205
63 63 Osceola.....oeiiiennnnns 25 238
27 27 Parrott(Silv & Copp) 11) 19
*4% 5 Phoenix Consol........... 25 460
127 130 Oumov ... 25 7
2 0% 2%4 Rhode Island 25 1,100
234 234 SantaFe(Gold& cop) 10 765
'50 Apr’02 Santa Ysabol (Gold). 5
*170 172 TamaracK.......... 25 i?73
1% May’02 Tecumsoli.......coe.e. 25
15% Mar'o* Tennessee 25
100 Trmiountain 25 82
12% 12%A Trinity.............
20*4 20% U SMining v
16*4 16*4 Unitod States Oil 25 5,760
22% 22% Utan Con (Gold) trro4\S5 1,244
4% 4% Victoria....en. 25 1,08u
3% S% Winona . 25 8,302
56 66 Wolverine 25 347
*1%4 1% Wyandot......oeceveenne 25 2,140

clBefore paymentofassessments called during 1902.

Weekly and Yearly

Hanye Since January 1

Hanye Tor I'revious-
Year (1001)

1002
Lowest Iliyhest Loiuest
74% Jan 27 84% Apr18 4234Jan
95% Marl2 10J'qJan 3 80 May
261%Jan 2200 May 9 251 Jan
101*4 Feb21 173% Marl4 159% Jan
241 Jan 2248 Apr 8 238 J'ly
191 Jan 2209 Apr28 189 Dec
172 Jan 13 183 Apr26 108 Feb
301 Jau 2307 Mar20 297 May
152 Feb20 172 Mar20 143% Jan
130 Jau 3 130 Mar20 126 Jan
200 May 7202 Jan 27 198 Jan
104 May 8 166% Feb 10 100 Jan
290 Jan 23295 Feb 0 270 Jan
142 Jan 24 148 Marll 139 Jan
L72 Jan 7 177 Jan 10 LOO Jan
33% Jan 28 45% Apr2l 24 Jan
92 Jan 13 98%Apr28 77 %Jan
20 Jan 15 31 Mar31 13%Jan
210 jan 31254 Apr28 201 Feb
170 Jan 14 175 Jan 3 103 Jan
230 Jan 9238 Apr 3 223 Jan
2()9 May 3217 Apr 4 205 Jau
70 Feb 13 83% Jail 4 30 Jan
80 Jan 9 88 Jan31 70 Jan
74 May 10 125*%4 Apr23 87 Jan
58 Jan 8 May1l3 42 Aug
106 Mrtr22 110 Marll 98 J'ne
98% Feb 28 107% Apr2l1 78% Jan
86% Marl 1 90a4Jan 2 82 Jan
172 Jan 15 176 Feb 18 172 Nov
94 Jan 2 99 Marl1l8 92%Jan
112% Jan 2 110 4 Mar31 110 Jan
19% Jail 28 28 May 7 17 Feb
39% Jan 28 49%May 7 40%Dec
148*4 Feb 11 152 %May12 150 Aug
21 Janle 303 Apr29 20 Oct
81% Jail 2 88 Marl5 79% Dec
4 Jan 21 9% May 6 33# Jan
28 Jan24 37 May 6 28 Aug
116% Jan 6 135*8Mar3l 103 Dec
115 Jan 4 120 Apr 4 112 Dec
155 Mar 1185% Apr 4 151 Jan
13 Apr23 17%Jan 7 14 Oct
73 Apr24 8034Jan 2 70% Mar
334 May 5 4% May 6 4 Feb
122*0 Apr 413934 Apr30 129% Nov
25 Jan15 75 Aprl4 20 Oct
734 Feb 6 9% Mar27 7 Nov
244 Jan 2285 May 9 217 Jan
275 Jan 13 3323% Apr 9 184% Jan
170 Jan 2 188% Mar3l 153 Feb
2 Jan 6 3% Apr 7 1% Dec
50 Apr
103 Feb 7 106% Marl9 101% Aug
89 Jan15 92 Mayl3 88 Dec
3*4May 5 7% Mar20 4*4 Nov
135 Jan 2151 Apr30 127% Jan
4 Apr24 13 Mar 4 12 Apr
216 Jan 7248 Apr28 198 Jan
6 .Tan23 9 ayl 5
100 Jan 9107 Feb24 100 Dec
263 Feb20 27 .Tan 2 25% Dec
28 Jan23 29 Jan28 27 Jan
1% Feb25 2% MarlO 2 Nov
85% Jan 8 110 May 5 73 Sep
40 Jan 2 57% May 1 30% Feb
29 Jan 2 33% Apr28 23*8Jan
11*4Jan 25 14% Apr 2 9 May
80*4 Jan 22 8678Apr 2 74 Jan
13*0Jan 25 18*4 April 13% Oct
49 Jan 2 62*4Mar25 46 ~Dec
40% May16 463 Jan 7 33 May
904 Mayl6 97% Jan 7 86%J'ly
*72% Marll 1-12% Apr 15 %Oct
26*oM arll 33% Apr 4
91 Feb28 106%Apr 4
86%Jan 11 115% Apr 9 54 Jan
89 Jan 29 117 Apr 9 66 Jan
1% Jan 27 134 Jan 17 34 Nov
18 Jan 14 24%Apr28 59% Jan
2%Jan 14 434 Mar 3 51% Oct
61% Mar25 7878Feb 1 60% Dec
2 Feb28 33 Apr 8 2 Nov
9% Mar27 14% Apr 7 9 Feb
2738Aprl17 35 Jan31 29 Dec
3%Jan 14 13*4 MarlO 3%Dec
<50 May 9 1 Jan 31 50c. Dec
22 Jan 23 36 May 8 24% Dec
20% Jan 17 3934 Apr21 15% Jan
=75 May 6 1*20 Mar 6 1 Jan
2 Jan 2 5 Apr23
8% Feb 19 10% Mar 1 011*4 Oct
533 Apr30650 Feb 1 535 Dec
10 April T2 Jan20 <12 Dec
11 Jan 14 28 MarlO 10% Dec
7 Jan 20 8% May 3 8 Aug
*25 Apr24 2 Jan 8 134 Dec
13sJan 2 2%Feb 18 1*4 Nov
2 Jan21 3% Mar27 1 b5far
433 Marl7 64 "Aprl1l2 44 Dec
18*4Mar 1 46% May 6 28 Nov
54 Jan 2146 Apr15 82 May
115 Mayl3 119 Jan 23 108 Jan
1% Jan 16 5% Mar 1 2 Dec
104 May 3 1534 Feb 3 11% Dec
3% Feb 7 5%Jan 3 4 Dec
12 Apr22 25 Feb 1 IS%Deo
lo34Janl5 21% May 9 11 Jan
2 Jan 28 33sMar 4 1% J'ne
3 Jan 6 4 Jan 8 4  Aug
9 Jan 16 13*4 MarlO 5534 Feb
(127 Jan 14 40%Mayl5 522 Jan
3% Mar 3 4% Mar 7 4 Feb
2% Apr15 43 MarlO 4% Dec
1 Jan 25 134 Jan 31 50c. Jan
3 Jan 2 4% MarlO 3 Au
17% Apr28 25 Feb 1 20% Dec
58% Mar25 8934 Feb 1 72 Dec
24% Apr30 34 Fel) 1 27% Dec
3% Feb27 5 Mayl4 3*s May
125 Apr 9 147 Feb 1 125 Deo
2 Jan 27 3*4 Mar 3 3 Doc
2% May 9 4 Feb 1 2*4 Dec
«50 Jan 27 <50 Marl7 <50 J'no
170 Apr 8281 Feb 1 230 Dec
50 Jan 6 2 Apr 16 <=62% Deo
13% Mar 6 14*8Jan 29 14*i Dec
(734" Jan 2125 Feb26 519 %Jan
11% Feb 19 18% Mar 8 10 Deo
13*4 Jan 14 9% Jan
11 %Jan 2 18 May 6 10*4 Deo
21 Mayl3 27*4Feb 1 18% Doe
4% May 5 034 MarlO 8 % May
1 Jan 14 3% May 15 1% Dee
42 Jan 14 56 May 7 44 Deo
75 Jan 21 1% Mar 3 1 May

Iliyhest

90% J’'ne
107 % May
265 Apr
190 J'ly
248 Apr
200
176
307
162 J'ne
135 Apr
200% Nov
165 Dec
280 May
148 Apr
173

45 J'Jy

96 .Jne

29% May
217% J'ne
173 Nov
231 J'ne
212% Apr

95 Nov

89 Nov
120 Dec

61 Dec
108 Dec
132% May

99 May
173*2 Aug

99 Apr
118 %Apr

24% Apr

48 J'ne
155 Aug

34% J’'no
91 J'ne
11 Mar
33 Jan
152% J’'ne
130 J'ly
182 May
yi% Jau
83 J’l
434 Oc
140 Aug
~39 Mar
9% Feb
270 Mar
288 Dec
18231 N ov
33, Mar
55 Feb
103 Dec
99 Jan
15 Jan
145 Apr
24% Jan
225 Oct
9 Jan
110 Mar
29 Aug
29 May
5 Mar
137 Mar
48% Nov
30 Sep
16% May
83 % Aug
34 Jan
89% Jan
54% Apr
10158 May
1% Feb

89% Dec
91 Dec
| ®Feb

33 Sep
50% Aug
129% J'ne
5%J’'ne
IS Apr
53 AIr
2434 Mar
53* Mar
43 Sep
43% Aug
| 5 Mar
710 Jan
93%Jan
860 Mar
*22*0Apr
341, May
13 Feb
13% Jail
4  Apr
8 Dec
55%Dec
41 J'ne
534 Deo
120 Dec
7 Mar
25 Mar
S34 Oct
56% May
S75% Sep
5% Oct
6 Jan
20 Sep
56*4 Sep
7 Jan
5*sDec
4% Aug
5% Oot
38% Mar
120 Sep
58 Apr
8% Sep
1ST Apr
10 Feb
10 %Apr
2%Jan
303 o>
58 Feb
80 Apr
58 Sep
41 J'ne
21 Apr
17 Mar
87% Mar
12 Sep
10 Feb
78 Se\>
2% Fob

*Bid and asked prices; no saleson tins day
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May 17, 1902.J Boston Bond Record
0,
BONDS tS.2 Price Week's Range BONDS Price Week % Range
BOSTON STOCK EXCH'GE I'Ytdafj Range or Since BOSTON HTOCK EXCIJ'GE Friday Range or Since
W eek Ending May 10 s A May 10 Last Sale Jan nan/ 1 W eek ending may 16 ] May 10 Last .sale q/ January/
/lit! Ash Low High No Low High PHd Ask Low nigh NolLow High,
Am Boll Telephone Is__1008 J-J 09 100 99% 09% 8 09 loo MinolH steel dehen 5m.... 1910 j-j e 103 % Apr’02 101 J02
Am Telenet 'Pol OOIl tr 48.1029 J-J 99 Halo 00% 00% 40 99 99% Non convertdehen 5s... 1913 A-O 101% 102 4 101 % 102
Atoli & Nebraska Inl 7s.. 1908 M S 110 Pee,’01 la Kails A Sioux C Lhl 7h.. 1917 \ O 133 Apr'02 133 J33Ww
Atoli Top A S Fegen g4s. 1005 VO j02 102 % May’'02 LQ2 103 Kan (! (,MnA Sju‘ 1nl oh. 1925 A-O 105% 107 105 Jan’'02 .... ,105 105 "
Adjustaunt g 4s.... .Jly 1005 Nov ~93 94  03% May'02 91% 99% Kan () Kt8 A (lull' In(7h.. 1908 J-1) 111 111% Mu\ '02 114 4 %
Boston a i,owell is ... L907 J-1> 10 1% Apr'QO Kan (" I'l Scott A M 6nh--—- 1928 M X 125% Bale, 125% 125% 9 123% 126
Boston a Maine4”8..... 1041 J-.1 120% Apr’Ol Kan (: M A Bgen is..... 1931M S 98 ... 98 %A Ppr'o2 98  99%
Plain is ... L9 L2 If-A 00% Jan '02 99% 99% Incornu 5h........cc.c..... Mar 1934 sp | 93 93 5 84 97%
Boat A~ Mon 3d issue 7s...100 | M-N 104 Apr’02 104 104 Old (Mlony Tr Co roots 92 Bale 92 02 15 92 95
Boaton Terminal 1st3%s 1017 FA 115% Aug’Ol Kan r A M KyA Br1ht5hn1929 AO 1)0 ... 110% Apr '02 108 J11
Boston United Gas 1st 5s. 1030 J-.1 Sale 043 05% "83** *950 Kan 0 StJo A C B 1st 7h.. 1907 J-J 114 ... 1J4% Apr'02 .... 111% 115%
2d 55 oo, J-J 70 09 71 56 73 L ItA FtSm Idgr let 7h... 1905 J-J 105 ... jo5 Mu)02 .... 105 105%
Bur A Mo Uiv ex Os. J-3J 20 Sale 120 120 120 121% Maine Cent cons ist 7h... 1912 A-O 130% Jan '02 .... 130% J30%
Non-exempt Os...... J-J 105% Apr’02 105% J0O51 (i0ilH 1St 4S8 oo 1912 A-O 105 ‘i May'Ql ...
Sinking fund 4s.............. J-J 99% Jan '02 99% 997 Marri llougli A Out 1st 0s.1925 A-O jIK ... 117 Feb’00
Butte A Boston Isl 6s ...10 17 A-0 100 J'no’01 Mexican Centralcons 4s..1911 J-J 81% 83 81% 81% 3 81% 84%
Cedar liap A Mo U 1st 7s.1010 M-N 138 Sep 01 1stcons inc 3e ..Jan 1939 J'ly 31% 33 34% Apr'02 .... 30% 35%
2d 7S oo looo J-1) 126% Aug’00 2d cons iia) 3s Jan 1939 J'ly  21% 23 23%Apr’o2 .... 21% 24%
CentVermt 1st g4s..May!920 Q*F 89 90 89 89 85 90 Mich Teleph cons 5s.......... 1929 j-.i 99 Oct 01
Chic Burl A Q 1st 7s......... 1003 J-J 103 103% May’02 103% 104% Minne (foil Elec con g 5s 1929 j.j 104 ... 104 Mar'02 103 104
lowa Piv 1st 5s........ AO 110 Apr'Ol New Eng Cot Yarn 5s....1929 F-A 103 103% 103% 103% 12 103 104
lowa Piv 1st4s.... AO 104% Apr’'02 104 104% MNew Eng Gas A O1stos..1937 J-D 56% 58 57 57 10 52 63
Debenture 5s.......... M-N 107% 107% 107% 107% New Eng Teleph Os........... 1900 A-O 104 ... Jo4 Apr'02 __ 104 104
Denver Extcn 4 s F-A 100 100% 100% 100% 101% BS ... s A-O 105 Feb’'02 105 JO5
Nebraska Extcn 4s........ 1927 M-N 108% Apr'02 108% 108% 09 A-O i'04 ... 103 Apr’02 103 104
BAS W sfiéds.......... M-S 100% Mar’02 100 100% 5 S A-0 107% 107% 3 107% 107%
Illinois Piv 3%s J-J 102 May’'02 101% 102% N YA N Eng 1st7s J-J 108%...... 108% May'02 .... 108% 109%
Joint bonds See Gt Northera 1St 6S i, J-J 105%......... 105 % May’'02 105% 107
Chic Jo Ry A Stk Yds 5s.1915 J-J 108 110 109 109 108 110 Old Colony gold 4s F-A 112 May’'0l
Coll trustrefunding g 4s1940 A-0 101 May’'02 100%101% Oreg Ry A Nav con g4s..1946 J-D 102% Mar’'02 102%102%
Cli Mil A st P Pub D 0s.. 1920 J-J 132 132 132 129% 132 Oreg Sh Line 1st g 6s........ 1922 F-A 125 128%
Ch M A StP WisV div 0s1920 J-J 131% 131% 131% 128% 131% Repub Valley 1stsf6s...1919 J-J 106% Feb’02 106% 106%
Chic A No Mich 1st gu 5s.1931 M-N 109 TII0 109% 109% 109 110 Rutland 1st 6s.......cccccevenen. 1902 M-N  ibo % ......... 100% Apr’02 100% 101%
Ohio A/ AY Mich gen 5s__ 1921 J-D 109 110 109% 109% 109 110% Rutland-Canartian 1st4s1949 J-J 102 ....... 102 Mar’'02 102 103%
Concord A Montcons 4s..1920 J-P 109% Mar’'02 109% 109% Seattle Elcc 1st g 5s......... 1930 F-A 105% Sale 105% 106 10 105 107
Couu A Pass R 1stg 4s...1943 A-0 115 Apr'o2 114% 116 Torriugton 1st g 5s........... 1918 M-S 108% J’ly '01
Current River 1stos......... 1927 A-O 105 106% 106 Apr'02 106 106 Union Pac RR A 1gr g 4s.1947 J-J 103% Apr’'02 103% 103%
Pet Gr Rap A; W 1st4s... 1946 A-0 100 ... 100 100 10 99% 101 1stlien conv 4s.....cceeuee. 1911 M-N 106% Apr'02 .... 104% 107%
Dominion Coal 1st6s........ 1913 M-S 110 Sale 109% 110 11 109% 111 Vermont A Mass 5s........... 1903 M-N 102% Nov'01
Eastern 1st gold.6s M-S 109%......... 109% Apr’'02 109% 111 West End Street Ry g 55..1902 M-N ......... 102 100% May'02 100% 100%
Fitchburg 4s........... M-S 100% Mar'02 10078100% GOld 4% S o M-S 107 May'02 .... 107 107%
A'S e M-S 110% Apr’02 Gold debenture 4s... M-N 105% Dec’'00
FremtEIKA MoV 1st6s..1933 A-O 137 . 138 Jan’'02 138 138 Gold 4S..oceiiiceicee F-A 103%......... 103% 103% 1 103% 103%
Unstamped 1st 6s........... 1933 A-O 135 138 138 2 13$ 138 Western Telepli A Tel 55.1932 J-J 105% Sale 105% 105% 112 103% 106%
Gt Nor CE &Q coll tr 4s 1021 J-J 94 Sale 94 94% 53 94 96% Wisconsin Cent 1stgen 4s1949 J-J 87% J'ly 01
Registered 4s.....ccccccveenene 19531 Q-J 94 Sale 94 94 1 94 96% Wisconsin Valley 1st 7s..1909 J-J 119% Mar’'02 i*19% 1*19%

N ote—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds.

*No price Friday;

latest bid and asked this week.

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday Monday Tuesday
May 10 May 12 May 13
69% 69% 69 69% 69% 69%
*nfi n7i<> 11771177
27 27 26% 27 26% 26%
46% 47 46% 46% 46 % 46%
16% 16% 16% 16%
*% % *% 7s % %
24% 24% 24% 24% 24% 24%
31 31% 30% 31% 30% 31
77% 77% 76% 77% . 75% 75%
*76% 77 *76 77 77
35% 35% 34% 35 34% 30%
4% 4%
74% 75% 74%6 75 74% 74%
5% 5% 5% g?ie 5% 5%6
32% 31% 32% 315i6 32%
41% 41% 41% 41% 41% 42%
34% 34a5m  33% 34% 34 34% «
43% 43% 43% 43% 43% 43%
el05% 105% 105% 105% 103 104
*28 30 *28 30 *28 30
PHILADELPHIA Bid Ask
Inactive Stocks
American Cement........ 10 7 7%
Amer Iron A Steel— 50 5 5%
American Railways... 50
Bell Telejihone.............. 50 75
Cambria Iron.............. 50 47% 48
Camden A Trenton___ 10
Consol Trac Pitts......... 50
Preferred.....cccouene. 50
Danville Bessemer... 1% % %
De Long Hook A Eye. 10 10 11
Diamond State Steel........ 1%
Preferred .....cccoooviiinenen. 3%
Easton Con Electric...50 19%
Electric of America.. .50 7%
Elec Storage Batt__ 100 87%
Preferred......ccooeee.. 100 85
Germantown Pass....... 50 149
Harrison Bros pref...100 30
Hestonv Man A Fair..50 48%
Preferred.... . 73
Imlianapols St 62%
Inter Sm P A Dynam. 50 9 10
Lit Brothers.......ccce.. 10%
Little Schuylkill........... 50 61
Minehill A Schuyl H..50 65%
Nesquehoning ........... 50 51%
N Haven Iron A Steel.5 5% 6
North Pennsylvania..50 108%
Pennsylvania Salt........ 50 110
preferred 100 “90% “91%
48% 48%
Preferred 48 48%
97%
Railways Gencral.. 5
Husglleh fron A Steel..5 2%0 2%e
Tide water Steel........... 1( 6 6%
i;nité*l N J HU SoC.. 1O0f 283 284
Unit pow A Trans 21
United Trac Pitts........ 5(
51
4% rmi
We-d Jf ;- ey a HeaHh. 69 %K
Wentmoreland Coal.. 75

Bid and asked prices;

no sales on

Range Since January 1 Range for Previous

ACTIVE STOCKS- osfaltehse 1902 Year (1901)
Wednesday Thursday  Friday (For Bonds and Inactive week
May 14: May 15 May 16 Stocks see helow) Shares  Lowest Highest Lowest Highest
Baltimore
69% 69% *67% 68% *67% 68 Consolidated Gas... 365 62% Jan 28 72% Aprl18 58 Jan 65%J'ly
*116% 117 117 *117 118 Northern Central......... 65 104 Jan 7 117%Mayl3 88% Jan 106% Dec
26% 26% *26% 26% *26% 26% Seaboard Air Line. 1,405 23% Jan 24 28% Apr 26 9% Jan 30% J'ne
46% 46% *46% 46% *46% 46% Do prefo. 100 1,655 44 Apr 2 50%Jan 2 24% Jan 54% Sep
16% 16% 16% 16% 16% 16% United Ry & Electric.. 50 720 14% Jan 27 17 Marls5 14 Dec 18% Mar
Philadelphia
% % 13ie % AmeDrican A;kali. ... 50 1,070 %Feb 3 1 Apr28 %Dec 2% Jan
0 ref...... 50 % Apr % Mar
24% 24% 24% 24% 23% 24% Cambria Steel................ 50 2*655 23% Mar 6 26 Jan 7 15% M%r 31% J'ne
Choc Ok A (? tr ct]fs_ 50 70 Jan 10 83% Apr 2 37% Jan 82% Nov
Do preftrctfs__ 50 53 Jan 16 60% Apr10 45 Feb 59% Ma
?ggfo % 30% %% 29% 30% Consol Lake Superior..100 14,344 21% Mar20 36 AF[))rZQ 20% Dec 38% Apy
() 77 76 76% Do prefo.. 100 2,663 66% Jan 3 80% Apr29 40 Feb 80% J’l
*75% 76% *75 76% 73 75 Lehigli Coal A Nav__ 50 459 71 Aprl5 78% Ja?n 2 62%Jan 79% Ap):‘
35% 35% 349 35% 34 34% Lehigh Valley.....coco... 50 6,696 34 Mar20 38% Jan 2 28% Jan 39% May
4 4 Marsden Co............ .100 300 2% Feb 3 4% Jan 2 3% Dec 7% Jan
% % N L NatIiDonaIAs;%halt 28 20 % Jan 29 1%6 Feb 7 % Dec 8% Feb
1% 1% 0 prefi...... 34 %Apr 2 2 Mar24 1 Jan 16 Feb
741~ 75 74% 75 74% 741%0Pennsylvania RR .......... 50 6,656 73% Jerljn 14 77%May 2 69 May 81 Apr
5°16 0°10 5%0 5% 5% 5% Philadelphia Electric.. 25 5,372 3% Jan 27 57gApr 10 4% Dec 8% Feb
32%6 32%B 32% 32% 30i%0 31% Reading.....eeee. 50 101,983 26% Marll 34% May 1 12% Jan 28% Dec
42%6 42%  41% 42 41 41% Do 1st pref... 50 2,685 40 Mar 6 43% Apr25 34%Jan 41% Dec
34%34i%6 34%6 34yi6  33%3315!6 Do 2dpref... 50 9,860 30 Jan 14 37 Apr22 19 Jan 32%Dec
43% 43% 43% 43% 41% 42% Union Tracton ..... 50 11,631 32 Jan 6 44% Apr 3 24%J'ne 37 Jan
103%104 104 105% 104% 105% United Gas Impt. . 50 9,192 103 May13 126 Feb 8 113 Sep 128% Jan
*28 30 *28 30 *26 30 Welsbach Co...cccveeveennnee. 100 24 Jan31 30 Jan 91i 38 Dec 55 Apr
PHILADELPHIA Bid Ask Bid Ask BALTIMORE Bid Ask
Bonds 111% ChasRy GA Elos’'99 M-S 89 90
Al Val E ext 7s 1910 A-O 120% 123 Phil Elec gold trust ctfs 98 ChariCA A ext 5s.’09J3-J 120
Asphalt Co5s 1949 tr ctfs  29% Trust certifs 4s............. 65 2d 7S 1910 A-0
Atl City 1st 5s g '19.M-N 112 P A EgenM 59g'20.A-0 120 122 City A Sub 1st5s..’22J-D 115
Balls Ter 1st 55 1926.J-D 98 Gen M 4sgl920..AA0 108% City A Sub(Was)Ist5s’48 92 95
BergAEBrwlst 65’21 J-J Ph A Read 2d 55 '33.A-0 133 ColAGrnv 1st6S.1916J-0 122% 123%
Bethle Steel 6s 1998.Q-F Con M 7s 1911...... J-D  128% Consol Gas 6s...1910 J-D 114% 115
Che A D Can 1st 55’16 J-J Con M 6sg 1911__ J-D DS s 1939 J-D 115% 116
Choc A Me 1st 551949 J-J 119% 120 Ex Imp M 4sg'47.A-0 109 % GaA Ala 1stpfos.’45 A-0
Ch Ok A G gen 55’19 J-J 113% 114% Con M 0f'82 4s '37.J-J 108 GaCarA N 1st5sg’'29J-J 113% 114
Cit St Ry (Ind) con 5s'33 Terminal 5s g 1941.Q-F 126 GeorgiaP 1st6s...'22 J-J 127% 129
Col St Ry 1st con 5s 1932 P W A Bcoltr4s’'21.J-J GaSo A Fla 1st5s19453-J 115 116
ConTracofN J 1st 55.’33 112% Read Co gen 4s 1997.J-J 99% 99% G-B-SBrew 3-4s 1951M-S 53 53%
Del A B Bk 1st7s’'05 F-A Rochester Ry con 551930 2d income 5s 1951 M-N 44 441>
EA A 1stM 55 1920 M-N 115 116 SR E Side 1st5s9'35J-D 113% 114% Knoxv Trac 1st5s'28A-0 97 97%
Elec A Peo Tr stk tr ctfs 98% 99 U TracPitgen 5s'97 J-J LakeR El 1stguos’42M-S 117
Ellm A WiSI 1st 2GEGZZLOAJCS] Welsbach s f 55 1930.J-D 63% MetSt(Wasli)lst5s'25FA 117
ncome 5s CA- Mt Ver Cot Duck 1st 5s. 79%
Eq 11 Gas-L 1stg 5s 1928 BALTIMORE Incomes......covviieniiiens 46% 47%
H A B Top con 55 '25 A-0 Inactive Stocks New Crl Gas 1st 5s..Var
Indianapolis Ry 4s.1933 86% 87 Atlanta A Charlotte..100 165 NptNAO P 1st5s’38 M-N 95 96
Lehigh Nav 4%s '14.Q-J Canton CO......... 100 96 98 Norfolk St 1st 5s'44..J-J 114 115
RRs 4s g .. 1914.Q-F Georgia Son A Fla...100 48 52  North Cent4%s 1925 A-C 112
Gen M 4%s g.1924 .Q-F st pref DOL, 10AL. 65 1904 ..ricrrrnnen. J-J 106%
Leh V C 1st5s g '33..J-J 112% 2d prefo 81 85 Series A 55 1926....J-J 122%
LehV ext4s1st1948.J-D 118% G-B-S Brewmg 17% 18 Series B 55 1926....J-J 122% eee m
2d 75 1910............... M-S 125% 126% MtVernon Cot Duck 10% 10% Pitt Un Trac 5s 1997 J-J 115
Consol 6s 1923........ J-D 125% Unit Elec L A P prefso 40% 41% Poto Val 1st 55 1941..J-J 118 119
Leny uTlgcelss't"iiéTé'éiJJ_DD 140% 143 Bonds §ECAF\|/T((&PV{/HS% 555 332,5]\ 8 1179 119
.J- av Fla est 5s’ (]
Nat Asphalt 55 1951.J-J To” Anacostia A Pot5s........... 96% 98 Seaboard a L4s1950A-0 86%
New Con Gas 5s 1948 J-D 106 Atl A Ch 1st7...1907 J-J 115 115% Scab A Roan 5s 1926.J-J 115 116%
Newark Pass con 5s 1930 Atl Coast L(Ct)ctfs 5s J-D 118 South Bound 1st 5s..A-C 112% 113
N YPhA No1lst4s'39J-J 103 103% BaltCPass1st5s’'ll M-N 108 109 UEI LAP 1st4%s’29 M-N 84 85
Income 4s 1939...M-N Balt Fundg 5s.1916 M-N 122% Un Hy& El 1st4s'49 M-S 95 95%
No Penn 1st4s'36.-M-N 116 Exchange 3%s 1930J-J 110% 111 Income 4s 1949....... J-T) 71% 72
Gen M 7s 1903......... J-J 104% Funding 3%s 1952 J-J 114 115 Va Mid 1st 68 1906..M-S 107%
Penn gen 6sr 1910..Var 120 121% BaltA P 1st6ésmi’'ll A-0 ...... ...... 2d series 0Os 1911.. . M-S 114 116
Consol 6sc¢ 1905...var 109% 1st 6s tunnel.. 1911 J-J ... ...... 3d series 6s 1916..M-S 121
Consol 5sr 1919...Var 120 Balt Trac 1st5s..’29 M-N 115 110 4th ser 3-1 5s 1921 .M-S 113% 115
Penn A Md .Steel con 6s. 115 NoBalt Div 551942 J-D 120 5th series 55 1926.M-S 116 117%
Pa AN Y Can 7s'06.J-D Convertible 55.06 M-N 100 100% Va (State) 3s new '32.J-J 96 96%
Con 55 1939.............. A-0 114% Central liy 6s...1912J3-J ...... Fund debt-2-381991.J-J 95% 96%
Con 4s 1939............ A-O 100% Consol 0s....1032 M-N 117 West N 0 con Os1914 J-J 120 121
Penn Steel 1st5s’17 M-N ExtA Imp 55.1932 M-S 117 WesVa CAP 1stOg'l 1J-J 115 115%
People’s Tr trcerts 4s '43 106% 7 <lias City Ry 1st 55s'23J-J 107 WIlI A; Weld 68.-1930.J-J 121 123

this day.
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ilit following table
ran be obtained.

H A 1

L H O A D

E AR NING S

columns tin famines for the period from July 1 to and including such latest week or month.
The return* of the street railways ore brought together separately on a subsequent page.

-li>-us the gross earnings of every Steam railroad from which regular weekly or monthly returns
The first two columns of figures give the gross earnings for the latest week cr month, and the last two

ftoiice « Iftun”~c Our yearly totals now all date from July I.
Gross Lammys July 1lto Lateat Late Latest Gross Lam mya July 1 to Latest ljate.
HOADS Week Current  Previous Current Previous HOADS Weeto ] Current Previous Current JPrevious
or Mouth Year Year Year Year ryr Month ( Year Year Year Year
$ * * * $ $ *

Adirondack.. . . March 14,070 18,198  155.810 149,654 (Mexican Central 1stwk May 1372,045 334,302 15,605,743 14,391,307

Ala lit Southern istwkMay 39,094 34,704 2,120,581 1,888,815 Mexican intern*l March.. 540,373 512,201 4,606,496 4,181,689

Ala NO & iexa- Pac June, IMexican Nat'l.. Istwk May 190,859 1i7,36 1 6,713,069 6,165,992
N O A No Last. ithwk Apr 60,000 55,000 1,689,800 1,634,247 (Mexican Ry....... Wk Apr26 92,600 80,400 3,754,200 3,584,300
Ala A Vicksb'g itk wk Api 32,000 28,000 872,517 78w,320| Mexican Houih'n 3d wk Apr. 18,065 19,229
Vieksb Hli A P. Ith wk Apr 34,000 27,000 910.871 770,400 Milieu A So'wTi. February 3,011 3,843

Allegheny Valley March.... Luc, 598 Mineral Range.. March.. 46,124 43,103 435,423 438,195

Ann Arbor........... Istwk May 26,428 30,664 1,016,395 1,499,563 Minucap A St L. 1stwk May 61,216 57,427 2,966,081 2,773,582

Ann Wash A Hal. March....... 7,131 5,%95 00,519 46,232 M8t P A 8 St ivl. Istwk May 105,625 93,937 5,198,697 3,769,174

Ateh Top A S Fe. March. 1,794,270 4,638,722 41,826,170 40,145,164 Mo Kan A Texas Istwk May 266,926 259,578 14,147,679 13,209,148

Atlanta A i har.. February. 236,964 236.L116 1,989,694 1,957,288 Mo Pac A 1ron Mi Istwk May 510.000 567.000 30,948,101 : 130,294

Atl Kuoxv A No. April........ 51,628 36,892 018,721 396,163 Central Branch Istwk May 13,000 18,000 1,037,700 1,136,405

Atlantic A Birin April... 12,193 8,477 110,641 61,783 Total.oooviin, 1stwkMay 553.000 585.000 32,074,729 29,528,332

Atl Coast Line... March..... 822,678 782/J14 6.011,814 5,809,978 Mob Jack A K C. WkMay Ib 3,167 3,227 141,057 120,515

Atl Vald A West. April. ... 21,975 21,070 227,562 194,378 Mobile A Ohio..* April...... 553,295 443,517 5,367,402 5,149,319

Balt AAnn S L.. March.... 9,616 7,629 80,635 68,302 Nash Oh A St La. April - 664,113 561,185 6?-?‘13%1:3[]0. 6,413,239

Balt A Ohio----- > Nev-Cal-Oregon March....... 8,555 9,531 , 109,732

BA O Southw. i AP 4,142,540 3,879,745 42,227,063 39,084,107 (20 0el IR0 February 2700 2476 26,081  22.046

Bangor A Avoost March....... 171,389 137,788 1,266,049 1,081.714 N YC& Hud Riv April ...... 5,783,793 5,188,745 59,032,522 54,655,872

Bath A Hamrnou March...... 2,250 2,133 794 33,519 N Y Out A West Uiiroh....... 462,428 446,284 4,355,005 3,865,427

Bella Zanes A Cin March..... 14,421 13,106 N Y Susq A Wesi March.. 196.417 230.392 2,089,036 1,888,903

Bellefonte Cent'l April......... 5,719 3,599 48,445 34,362 Norfolk A West*i 1stwkMay 332,470 297.393 14,841,42 13,786,775

Brnlgt A Saco R. March....... 2,714 3,543 31,813 30,912 Northern Central March....... 671,310 645,210 6,327,779 5,956,979

Bull Attica A Arc March 2,304 2,135 18.9* 19,'10 North'u Pacific.. April. 3,164,855 2,738,715 35,189,975 28,096,072

Bull Koch A ‘Uts Istwk May 115,538 117,191 5,204,099 4,896,103 Pacilic Coast Co February . 314.418 327,525 3,401,345

Buffalo A Susq. .March..... 65,590 56,830 629,237 531,985 Penn—EastPAE March....... 8,686,101 8,238.904 73,206,003 08,178,903

Burl ORap A No April, 396,825 348,173 4,559,904 4,159,231 West P A E §... March...... Inc, 39 0,700 Inc. 5,7 17,700

Canada Atlantic btuiruary.. 123,195 106,871 1,187,097 1,172,246 Pere Marquette.. Istwk May 166,748 168,817 8,132,371 7,329,682

Canadian Paoiiii Istwk May 748,000 544,000 34,799.152 26,042,179 Pirna a Erie....... March....... 475,061 486,129 5,163,770 4,518,492

Cane Belt........... March....... 12,387 5,676 130,731 39,411 PhilaWJIm AB . March...... 963,607 983,307 8,783,701 8,621,701

Cent'l of Georgia Istwk May 124,630 103,870 6,758,718 6.077.437 Pine Bit.a Ark.K. March 3.211 22M 28,276 22,586

Cent’'l New Eng.. Marou.. 47,850 52,410 449,309 534,035 PIttsbh CC A St L March...... 1,870,175 1,722,612 16,247,147 14,477,558

Cent'lof NJersey February 1,217,279 1,164,482 Pittsb A West'n. Jannary... 168,312 173,057 1,417,104 1,293,307

Central Pacific.. February 1,324,945 1,212,593 13.727.100 12,842.506 Pittsb Cl A To! January... 116,803 101,293 916.653 714,049

Chattan Soutli'n. Istwk May 1,807 1,244 81.718 80,285  Pittsb Pa A F.. January... 21,598 24,654 260,542 296,285

Chesap A Ohio... Istwk May 30u,545 291,812 14151 547 13,038,741 Total system... March-—— 326,491 367,798 3,210,005 2,910,210

Chic A Alton Ry. March 756,956 716,081 7,132,139 6,870,132 Plant System— |

Cine Burl A Quiu :\/Ianl:(h'\./i.. 4:&%28]2.3 3,940,067 40,2%5,72; 37,754,832 Ala Midland. 1

Chic A E Illinois. Istw ay ' 110,61?? 5,365,5 4,879,726  Bruns A W'n. .

Ohio Gt Western. Istwk May 126,586 128,989 6.471 616 5,942,539 Chas ASav... i March. 806,972 775,655 6,357,908 6,109,320

Chiclnd AL'v... Istwk May 89.239 581,171 3.849,731 3,485,016 Sav Fla A W. |

Chic Milw A St P March 3,530,905 34.817.100 32,336,634 SilS Oc AG.. 1

Chic A North W'n March 3,531,113 34,998,673 32,269,131 Reading Co. — .

Chic Peo AStL.. April....... 102,241 1,198,915 1.145.437  Pliil A Read March,. .. 2,465,274 2,415,751 22,541,495 20,923,337

ChicHI1 A Pac... March 2,064,950 23,010,435 20,508,795 Coal AlIrCo__ March.. .. 1,772,286 2,043,32< 21,928,904 21,129,682

ChicStP M A O. March___ 856,149 9,127,198 8,225,006 Tot both Co’'s.. March...... 4,237,560 4,459,072 44,470,399 42,053,019

Chic Term Tr HP Istwk May  33.281 29,58 2 1,377,241 1,200,271 Rich Fr'’ksb A P . February . 85,390 79,975 701,485 647,226

Choc Okl A Gulf* tthwk Max- 89,707 75,378 4,054,742 2,877,751 Rio Grande Jet.. November 53,093 52,229 275,160 274,422

Cin NOATPac. istwkMay 99,113 92,054 4,701,030 4,237,462 Rio Grande So... 1stwkMay 9,778 8,703 490,471 466,609

Cl Cin CliA St L. Istwk May 320,550 338,999 15,848,668 14,984,037 Rio Gr'de West.. April....... 428,700 427,900 4,431,609 4,019,517
Peoria A East’'n Istwk May 44,150 50,077 2,140,685 2,091,241 Rutland................ December. 154.460 159,065 1,132,818 1,002,640

Clev Lor A Wheel January.. 194,003 143,593 1,542,222 1,162,839 StJos AGr I..... April...... 90,253 110,953 1,127,400 1,158,860

Colorado A South Istwk May 105,148 93,693 4,633,953 4,006,637 StL Ken'etA So. April...... 23,100 10,084 160,809  114,096-

Col Newb A Lau. March 20,343 18,962 139,176 138,888 StL AN Ark..... March------ 18,384 7.763 174,619 69,207

Col Sand A Hock Istwk May 21,735 21,585 1,029,710 886,660 StL A San Frang lstwkMay 371,575 324,419 18,560,078 16,345,273

Cornwall............. March...... 7,417 10,444 86,358 77,583 St L Southwest.. 4thwk Apr 173,246 179,106 6,180,32?s 6,360,516

Cornwall ALeb.. March..... 24,741  23.455 254,470 190,281 StL Van A T H.. April.. 175,006 165,809 1,76 1,656,959

Cuinberld VaLey March....... 88,427 wm81,619 890,072 822,851 San Ant A A P... March... 173,282 192,00: 1,918,908 2,070,929

Denver A Rio Gr Istwk May 204,000 201,100 9,942,455 9,716,802 San Fran AN P.. April..... 81,729 79,791 919,532 . 846,801

Detroit Southern. Atl)wk jau 37,752 36,479 753,416 697,226 SanPedioLosAn-

Det A Mackinac. March..... 93,282 77,291 640,214 611,083 geles A SaitL. February.. 19,532 13,139

Dul So Sli A Atl.. Istwk May 50,004 44,704 2,260,595 2,087.030 Sav Fla A West.. March. /806.972 {775,655 /6,357,908 16,109,320

E StL A Carond. February . 10,194 11,222 110,088 98,797 Seaboard Air L.. 4thwk Apr 290.461 255,744 9.594,448 9,114,539

Erie..eeen. March__ 3,364,923 3,399,634 30,738,35 28,660,569 So C A Ga Ext... April.... 24,824 19,732 236,451 243,786

Evansv A Indian Istwk May 5,267 5,185 289.005 278,548 So Haven A East. April....... 4,766 4,567 59,51, 62,067

Evansv A TH ... Istwk May 24,969 25,278 1,262,11 1,230,587 Southern Ind__ April...... 51,210 42,129 504,175 339,867

F'rcliild A N'r’e'n March....... 3,627 3,140 So Miss A Ark ... December. 22,283 15,783 121,259 104,393

Farm\ A Powkat March..." 6,859 5,215 53,001 46,198 So Pacilic Co 6... March.___ 6,528,219 6,445,785 03,435,970 57,180,822

FtW A Deny City March....... 169,017 171,884 1,670,646 1,599,049 Cent Pacific__ February. 1,324,945 1,212,593 13,727,100 12,842,506

Georgia RR ......... March....... 179,386 163,492 1,552,518 1,450,404 Gal Har ASA. February. 548,377 539,669 4,911,333 4,470,795

Ga South A Fla.. pril.... 88,994 91,269 1,041,164 1,011,393 Gal Hous A No February. 25,685 33,298

GilavalG A N.. March...... 28,428 25,999 271,583 277,348 GulfW. T. AP. February . 7,541 7,569 ]

Gr Trunk System Istwk May 601,865 513,222 25,152,680 24,048,543 Hous. E. AW.T. February. 68,721 68,592 045,923 59i,908
GrTr A West'n 3dwk Apr. 98,948 86,898 3,537,798 3,452,730 Hous. A Slirev. February. 18,316 16,303 158,793 131,841
Det Gr HAM.. 3dwkApr. 19,179 18,225 937,950 860,663 Hous ATex Cen February. 359,315 406,506 8,721,329 4,032,569

Great North'n— Louis'a West... February.. 148,064 140,201 1,281,453 1,108,243
St P Minn A M. April 2,282,812 1,917,004 25,192,421 19,214,773 Morgan's L AT February . 428,237 625,591 d,5d1l,050 5,388,039
East'llof Minn. April 356,525 183,843 4,194,903 3,033,115 NYT&Mex .. February. 20,136 20.059 250,767 189,186
Montana Cent'] April 170,624 178,153 1,463,246 1,815,186 Tex ANOrl__ February . 220,078 243,115 1,969,290 1,797,787

Total system. April........ 2,809,961 2,279,000 30,850,570 24.063,074 So Pac of Cal .. February . 1,609,489 14,543,541 12,276,389

GulfASliiplsland February. 109,192 85,488 898,787 '621,505 So Pac of Ariz. February . 404,877 3,161.946 2,730,371

Hocking \alley.. Istwk May 103,602 88,748 4,362,258 3,906,517 So Pac of N M . February.. 209,373 1,764,546 1,482,749

Hous A Tex Cent February . 359,315 406,506 3,721,329 4,032,869 Southern Railw\\ Istwk May 693,668 32,196,589 30,726,843

Illinois Central.. April....... 3,344,162 2,953,757 34,096,/ 68 30,816,719 Torre H A Ind ... April...... 131,03 126,892 1,403,727 1,325,473

Illinois Southern April__ 9.915 8,917 112,139 95,246 Terre H A Peor.. April.. 40,010 40,773 458,618 461,135

Ind 111 A lowa... December 138,227 113,612 848,765 622,352 Texas Central... 1stwkMay 8,760 13,797 526.698 614.723

Int A Gt North'n Istwk May 78,454 78,360 4,121,431 4,331,767 Texas A Pacific.. 1stwkMay 177,423 176,521 10.057,597 9,806,658

Interoc (Mex)___ Wk Apr.26 103,900 83,300 3,425,595 3,424,930 Tex SV AN W .. April........ 10,600 9 135,800 118,900

lowa Central___ istwk May 34,271 36,737 2,154,529 1,981,729 Tol A Ohio Cent. Istwk May ol [i)0o 43 2,408,635 2,116,743

Iron Railway April.. 7,667 5,151 65.989 48,282 Tol P AWest__ 1stwkMay 17,244 19,490 964,979 988,659

Kanawha A Mich Istwk May 21,091 15,244 939,647 771,881 Tol StL AW .7 IstwkMay 48,982 45245 2,196,424 2,049,910

Kan City Soutli'n March 511,019 416,222 4,097,676 3,563,561 Tor Ham A Bull.4thwk Apr 11,926 10,116 405,b67 327,335

Lehigh A Hudson February.. 25,651 33,873 248,912 297,341 Union Pac RR .)

Lehigh Yal RR. March 2,042,982 2,531,903 21,076,120 19,622,973 Oreg HR A N [ March.... ,476,859 3,294,313 3G.1S9.309 32,920,054

Leh Val Coal Co. March 1,192,416 L,556,881 16,323,845 15,191,435 Oreg Sh Line.)

Lexing A East’'n. March 35,084 29,404 297,485 260,264 Wabash.............. 1stwkMay 329,26 309,968 16,356,373 L5,0-' 1,807

Long Island___ March Inc. 51 ,958 Inc. 49 0,465 W Jersey A Sea’e March.... 285,710 243,710 2,838,570 2.099,870

LouHon A StL. January... 55,229 53,143 412,930 392,239 Wheel ALE ....... April....... 305,847 217,857 2,859,310 2.155.747

Louisv A Nashv. Istwk Mt 559,785 513,415 25,952,522 23,877,568 Wichita Valley.. March 4,793 4,824

Macon A Birin... April,... 9,157 7,222 105,065 93.976 Wm’'sport A N'Br. March 8,521 9,594 98,299 81,489

Man’'tee A Gr.Kds February. 11,053 10,106 Wisconsin Cent.. 2d wk May 109,000 91,550 5.157,876 4.544,070

Manis A No East February . 33,071 32,790 Wrightsv A T'n.. March... 12,785 13,078 A15,009 132,1U

Manistique.......... April. 8.034 7,978 58,283 72,579 Yazoo A Miss V.. April....... 520,533 5.663.909 5.324,284

Maryland A Penn 15.3491 15,362 174,610 159,719

§ Covers results on lines directly operated.

(Mexican currency,

now also included.

* Figures from Deo. 1
alncludes Paducah A Memphis Division from July 1in both years,
included from March 1,1902, but for no partof 190i.

OlIncludes the Houston A Texas Central and its subsidiary lines.
c Results on Montgomery Division are included in both years.

are for the railroad only.

t Results on Monterey A Mexican GuU are
e Covers lines directly operated, including the Buffalo A Allegheny \al. Du Giou.
Earnings oi the Cromwell Steamship xaue, noi previously reported, are
(/Includes St. Paul A Duluth for ooih >ears.

f These figures are the results on the Ala. Midi., Brunswick A West., Charles. A Sav., Sav. Fla. A Wesi'u and Silver Springs Coal t a wine

g These figures inolude, besides the St. Louis A San Fran, proper, the

ICau. City Ft. Scott A Mem.system aud Ft,Worth a Rio cwmlo.
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iolulM iwr Fiscal Vmr.

Latent (troHaEarnings.

Roads. Period. i
Current  Previous

Year. Year.

9 9

Allegheny Valley..................... Jan. 1 to Mar. 31 Inc. 13,365
Atlanta & Charlotte Air Bine. Apr. i to Feb. 28 2, »H6 2,470,627

Bellefonte Central................... Jan. 1 to Apr. 30 18,939 14,
Burlln?ton Cedar Rap. &No. Jan. Ito Apr. 30 1,677,012 1,548,615
Central of New Jersey............ Jan. fto Fob. 28 2526,792 2,570,501
Chicago A North-Western___ June | to Mar. 31 38,911 774 35,957.328
Chicago Rook Island APao.. Apr. | to Mar. 31 29.334 694 26,066 074
Chic. St. P. Minn. AOmaha.. Jan. | to Mar. 31 2,755,292 2,894,728
Choctaw Oklahoma A Gull.. Nov. 1 to Mar. 31 2,297,157 1,805 084
Cumberland Valley..... ...... . Jan. 1 to Mar. 31 253,948 237,379
Ft. Worth A Denver City....... Jan. 1 to Mar. 31 528 077 520,350
International A Gt North’n. Jan. | to May 7 1,603,184 1,704,563
Manistee A North Eastern.. Jan. | to Feb. 28 72,241 66,329
Manlstlque.......... oo Jan. 1 to r. 30 23 654 34,041
Mexloan Central#.................. Jan. 1 to May 7 6,978,556 6,147,404
Mexican International........... Jan. | to Mar. 31 1,575.809 1,474,737
Mexloan National................... Jan. 1 to May 7 2,915,020 2,659,517
Mexican Railway..... ... Jan. 1 to Apr. 26 1.692,100 1,455,800
Mexloan Southern Apr. | to r. 21 57 073 52,897
Missouri Paolflo..... Jan. 1 to May 7 11,630 164 11,387,294
Central Branoh.. Jan. 1 to May 7 316,700 13,405
Total.................. ... Jan. 1to May 7 12,012,248 11,800 699
Northern Central.................. Jan. 1 to Mar. 31 2,011,625 1,911,425
Pennsylvania. Eastof P. AE. *Jan. 1 to Mar. 31 24,822.102 23,424,302
Westof P. AE............ ... Jan. | to Mar. 31 Ino. 1.285,800
Pere Marquette...... . 1lto May 7 3,194,964 2877416
Philadelphia A Er . I to Mar. 31 1,358,790 1,328,366
Phila. WIim’g’n A Balt . . 1to Mar. 3) 4,653,725 4,647,825
Pitts. Otncin. Chic. ASt. L... Jan. | to Mar. 31 5,313,849 4,848,397
St. L. VandaUa ATerre E... Nov. i to Apr. 30 1,024,002 969,352
South Haven A Eastern........ Jan. 1 to Apr. 30 7,263 14 096
Terre Haute A Indianapolis.. Nov. | to Apr. SO 820383 765,518
Terre Haute A Peoria............ Nov. 1 to r. 30 253,987 276,791
Texas A Paoiflc..........ccueun.. Jan. 1 to May 7 3,983,202 4,101,509
West Jersey A Seashore........ Jan. | to Mar. 31 652.464 610,564
Wichita Valley.......cccceeeenee Jan. 1 to Mar. 31 14,271 18,158

*These figures Include the Buffalo & Allegheny Valley Division In
both years, 't The operations of the Monterey Mexican Gull are
inoluded from March 1,1902.

Latest dross Earning'S tby Weeks.—In the table which
follows we sum up separately the earnings for the latest
week. The table covers the first week of May and
shows 9'36 per cent increase in the aggregate over the same
week last year.

1stveek of May. 1902. 1901. Increase. Decrease.
9 9 9 $
Alabama Gt. Southern 39,094 34,704 4 390
Ann Arbor....... 26,428 30,664 4 236
Buffalo Roeh. & Pittsb’g. 115,538 117,191 1,653
Canadian Pacific........... 748,000 544,000 204,000
Central of Georgia.......... 124,630 103,870 20,760
Chattanooga Southern... 1,807 1,244 563
Chesapeake A Ohio......... 300,545 291,812 8,733
Chicago A East. Illinois. 124,922 110,618 14,304
Chicago Great Western. 126,586 128,989 2,403
Ohio. Indlan’lis A Loulsv. 89,239 81,171 8,068
Chic. Term. Transfer__ 33,281 29,582 3,699
Cln, N. O. A Texas Pao.. 99,113 92.054 7,059
Ciev. CIn. Chic. A St. L.. 320,550 338.999 F 18,449
Peoria A Eastern ____ 44,150 50,077 5,927
Colorado & Southern___ 105,148 93,693 11,455
Col. BanduBky A Hock'g. 21,735 21,585 150
Denver A Rio Grande . 204,000 201,100 2,900
Duluth So Shore A At... 50,004 44,704 5,300 wart
Evansv. & Indianapolis. 5,267 5,185 82
Evan67. A Terre Haute. 24,969 25,278 809
Grand TrunK............. 1
Grand Trunk West.. 601,865 513,222 88,643
Det.Gd. Hav. & Milw.)
Hocking Valley............... 103.602 83,748 14,854
Intern’FA Gt. Northern. 78,454 78,360 91
lowa ' "ntr?2.!'.....ee. . 34,271 36,737 2,466
Kanawha A Michigan... 21,091 15,244 5,847
Louisville A Nashville.. 559,785 513,415 46,370
Mexican Central. ... 372.045 334,302 37,743
Mexican National............ 190,859 147,364 43,495
Minn. A St. Louis............ 61,216 57,427 3,789
Minn. St. P. A 8. Ste. M.. 108,625 93.937 14,688
Mo. Kansas A Texas........ 266,926 259.578 7,348 —
Mo. Paciflo A Iron Mt.... 540,000 567.000 27,000
Central Branoh............... 13,000 18,000 5,000
Mob. Jackson A K. City.. 3,167 3.227 60
Norfolk A Western.......... 332,470 297,393 35,077
Pere Marquette............ R 166,748 168,817 2.069
Rio Grande Southern____ 9,778 8,703 1,075
St. Louis & San Fran___ 371,575 324,419 47,156
Southern Railway............ 693,668 634,956 58,712
Texas Central___......... 8,760 13,797 5,037
Texas A Pacino.............. . 177,423 176,521 902
Toledo A Ohio Central.. 51,355 43,795 7,56U un ---
Toledo Peoria A Weat'n. 17,244 19,490 2,246
Toledo St. L. A West........ 48,982 45,245 3,737
WabaBh...... ... 329,267 309,968 19,299
Wisconsin Central............ 113,000 89,671 23,329
Total 148 roads)............. 7,880,182 7,205,85i 751,181 76,855
Net increase (9 36 p.0.).. 674,326

For the loarth week of April our final statement oovers
50 roads, and shows 12'87 per cent increase in the aggregate
over the same week last year.

4(Aweek of A'prit. 1902. 1901. Increase. Decrease.
. % $ 9
Previously rep’d (48r’ds) 11,517,468 10,225,156 1,348,660 56,348
Alabama "Gt. Southern.. 81,780 69,093 12,687
Ala. N. O. ATex. Pao.-
New Orl. A No. East.. 60,000 55,00 5.000
Ala. A Vicksburg......... 32,00 28,00 4.000
Vicks. 8h. APac......... 84,00 27,000 7.000
Chattanooga Southern, 2,725 1,595 1,130
CIn. N. O. ATexas Pac. 173.320 148,460 24,860
7nteroceanjo (Max.)....... 103,901 83.300 20,600
Mexican Railway............ 92,600 80,400 12,200
Total (56 roads).......... 12,097,793 10,718,001 1,436,137 66,348
ft“i fncras/'a MP.-87 p.c). 1,379,799
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Hel turnings Monthly to Latest Dates.—The table follow

ing shows the gross and net earnings of Steam
A full detailed statement, including all

reported this week.

railroads

roads from which monthly returns can he obtained, is given

once a month In these columns,

and the latest statement of

this kind will be found In the Chronicie of April 19,
1902. The next will appear in the issue of May 24,1902.
—Cross Earnings.----, ----Ael Earn mas.--—-.
Current Previous Current Previous
Year. Year. Year, Year.
Roads. 9 % $ %
Adirondack, a....... Mar. 14,070 18,198 1,447 7,311
July 1to Mar. 31 165,810 149,654 45,146 46,007
Ann Arbor.b.......... Mar. 171,603 142,654 51,616 32,526
July 1to Mar. *1.. . 1,437,493 1,316,068 444,954 342,634
Atlantic A Blrm’gh.Apr. 12,198 8,477 4,934 3,271
July | to Apr. 3o ... 110,641 64,783 47,513 22,450
Allegheny Valley...Mar. Ino. 598 Deo. 35,847
an. 1 to Mar. 8i.... Inc. 13,365 Deo. 72,201
Balt. ®Ohio.b___ Apr. 4,142,540 3,879,745 1,274,644 1,250,381
July 1to Apr. 30 ..42,227,063 39,084,197 15,113,053 13,188,745
Bellefonte Central bApr. 5,719 3,599 2,374 213
Jan. 1to Apr. 30 .. 18,989 14,381 7,507 2,915
Bridgt. A Saco R.bMar 2,714 3,543 399 842
July 1to Mar. 3i___ 31,813 80,912 9,210 7,887
Central New Eng. b.Mar. 47,850 52,410 18,343 13,520
July 1to Mar. 3i — 449,309 534,035 123,575 136,269
Cornwall A Leban.aMar. 24,741 23,455 11,413 12,045
Jnly 1to Mar. 31.... 254,470 190,2b* 121,865 82,537
Delaware A H’dson Co.—
Renns. A Saratoga b—
Jan. 1to Mar. 31— 557,845 528,791 122,860 122,421
N. Y. A Canada b—
Jan. | to Mar. 31.... 238,319 237,638 89,033 86,876
Albany A Susq.b—
Jan.”1to Mar. 31.... 1,115,942 1,261,306 563,646 698,843
Greenwich AJohnsonv.—
Jan. 1to Mar. 31— 10,811 3,365
Qr. Trunk of can...Mar. 2,068,792 1,876,561 798,609 593,238
Jam 1to Mar. 31___ 5,490,498 5,339,147 1,787,015 1,579,698
Gr. Trunk West...Mar. 382,028 425,827 70,566 77,379
Jam 1to Mar. 31___ 1,079,838 1,057,025 159,625 153,785
Det. Gr. H. A Mil.Mar. 86,626 83,219 25,307 18,980
Jam 1to Mar. 3X.... 263,284 236,517 78,839 52,559
Gulf A Ship 1si. ..a Feb. 109,192 85,488 34,038 8,272
July 1to Feb. 28_ 898,787 621,505 270,273 128,641
Kanona APrattsbu r%—
Jam 1 to Mar. 31___ 3,942 4,032 def.182 1,205
Kan. City South.a..Mar. 511,019 446,222 171,870 133,131
July“1to Mar. 31.... 4,097,676 3,563,561 1,310,147 920,379
Lake 8h. A Mich. 80.a—
Jam 1to Mar. 31___ 6,845,897 6,607,749 2,205,875 2,246,734
LonJg Island b—
am 1to Mar. 31.... 953,423 834,626 15,834 14,943
Manhattan Elevated b—
Jam 1to Mar. 31___ 2,878,236 2,502,043 1,477,858 1,153,907
Mo. Kan.ATexas.a.Mar. 1,240,337 1,259,701 271,264 285,419
July 1to Mar. 31__ 12,614,032 11,789,806 3,794,154 3,673,307
N. Y. N. H. AHart.b—
Jan. 1to Mar. 31.... 9,727,210 8,949,337 2,452,598 2,241,886
July 1to Mar. 31__ 31,954,006 23,532,310 9,826,288 9,076,467
N. Y. A Pennsylvania—
Jam 1to Mar. 31____ 19,216 18,606 def.4,785 2,652
N. Y. A Rockaway B.—
Jam 1to Mar. 31.... 24,166 21,172 def.10,822 def.17,273
Phila. AErie.b..... Mar. 475,061 486,129 151,559 160,896
Jam 1to Mar. 3i___ 1,358,790 1,328,366 396,884 388,862
PortJ’rvis Mont. AN.Y.—
Jam 1to Mar. 31___ 12,003 11,127 def.2,883 def.595
Rutland—
Jam 1to Mar. 31.... 43491© 63,866
loLPeoria A West.bApr. 80,952 84,399 9,510 15,490
July 1to Apr. 30.... 947,735 969,168 231,418 239,928
Ulster A Delaware—
Jam 1to Mar. 31___ 104,606 96,689 20,653 12,256
Wmso’r-t A No.Br.aMar. 8,521 9,594 2,781 4,092
July 1to Mar. 31.... 98,299 84,489 41,157 27,505

at Netearnings heregiven are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges aM Surplus.—The following roads, In

Addition to their gross and net

earnings given in the fore*

going, also report charges for interest, &c., with the surplus
above or deficit below those charges,
— Int,, rentals, etc.—>r-Bal. of NetMam’s.’

Current
Year.
Roads. 8
Atlantic ABirm’°gh.. Apr. 2,083
July 1to Apr. 30____ 20,833
Bellefonte Central..Apr. 550
Jam 1to Apr. 30___ 2,200
Cent. New England.Mar. 12,449
Jnly 1to Mar. 31___ 116,051
Delaware A Hudson—
Renss. A Saratoga—
Jam 1to Mar. 31.... 306,432
N. Y. & Canada—
Jam 1to Mar. 31_ 91,858
Albany A Susqueh.—
Jan.” 1to Mar. 31__ 309,005
Kanona & Prattsburg—
Jam 1to Mar. 31___ 1,191
Lon:([; Island RR.—
an. 1to Mar. 31___ 362,044
Manhattan Elevated-
Jam 1to Mar. 31— 658,336
Mo. Kan. A Texas.-Mar. 304,810

July 1to Mar. 31___ 2,714,362
N. Y. N. H. A Hartford.—

Jam 1to Mar. 31__ 2,052,577

Jiuly 1to Mar. 31__ 6,127,538

Previous Current Previous
Year. Year. Year.
9 $ $

2,083 2,851 1,188
20,833 26,680 1,617
651 1,824 def.338
2,203 5,807 712
12,604 5,894 916
112,223 7,524 24,046

309,850 df.183,572 df. 187,429
94,727 def.2,825 def.7,851
313,977

254,641 384,866

783 *def.1,352 *559
354,948 *df.291473 *df.284203
653,357 *941,459 *700,837
294,536 def.33,546 def.9,117

2,610,490 1,079,802 1,002,811

1,976,759 *478,826 *309,471
0,010,055 *4,276,522 *3,404,641
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-int.,rentals, ate.- —BalLofNec Barn's.—

Ourrent previous Current Previous
Year. Year, Year, Year.
Koadu, $ 9 9 9
N 1 A Pinnayl vuiiia
Jan. | to Mar. 31,.,. 5,215 5,98 2 del.10,040 det3,330
N, Y. ARcckaway B,—
Jan. 1 to Mar. 31.,.. 17,030 16,200 *df.27/790
1tUtldiud—
Jan. 1to Mar. 31 — 127,984 "01.59,204
Port 3'rvis Mont.AN. Y.—
Jan, | to Mar. 31-.., 4,414 4,409 def.7,29 7 del 5,004
TOi, Peo- A West  Apr, 22,097 23,469 def.12,587 del 7,079
July 1to Apr. bO ... 228,354 230,964 3,064 8,964
Ulster A Delaware
Jan. 1 Co Mar. 31... 40,572 38,361 *df.19,311 “dt.24,594
W’'msport A No. BrMar. 2,405 2,917 376 1,17ft
July 1 to Mar. 31..*. 21,638 22,717 19,519 4,588

e After allowing tor other income received-

STREET RAILWAYS ANO TRACTION COMPANIES.

The following table shows the gross earnings for the latest
period of all STREET railways from whioh we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for 1' e calendar year from January 1to and including such
latest week or month

STREET RAILWAYS AND TRACTION COMPANIES

1 Latest Cross Earnings. Jan. ltolLatest Dale.
OuPnt Pros’us

Gross
Current Previous

Earnings.
Week or Me Year. Year. Year. Year.
$ 9 S S

Alton Ry. Gas & Eleo. February . 11,415 9,293 28,050 19,265
American K'ys. Go.*. April...... 79,619 64,339 309,399 250,209
Binghamton RR........ April 14843 139 57,073 53,856
Br'klyn Rap.Tr, Co.. February. 861,696 843,394 1,858,521 1,761,144
Chicago & MU. Elec.. April.... . 13,058 10443 44,750 34 042
City Elec. (Rome.Ga.) April...... 3,062 2, 12.654 12,150
Ulev.Ohagrin P'sél’o. February. 3454 2,435

Cleveland A Eastern. February. 916 3,525

Cleveland Electric .. April..... 192,852 174,849 743,466 666,889
Clleve. Ely A West... April...... 21,065 17,04 78,149 64 083
Oleve. Painsv. A E... March 12967 9,538 81,986 26,019
Dart.A W'portSt.Ry. April...7 = 7852 7,610 31,123 28,860
Denver City Tram.... arch...... 124,464 112,126 356,832 318,940
Detroit United ........ IstwkMay 62,831 52,935 1,065,737 917,506
Detroit A Port Huron

ShoreLine.......... IstwkMay 6,151 6,132 115,991 87,360
Dnluth-8np. Tract. > :

Dulnth Bt By ... s Apr!l ......... 40,920 36,744 152.181 131,507
Elgin Aurora A Sou. April......... 29,642 26.613 117.467 105,418
Galveston City...... February. 8,862 6,56C
HarrisburgTraction. March,.... 31,323 26,309 98,286 77,584
Internat’l Traction—

(Buffalo)............. February.. 225,160 214,585 475,309 447.756
Lehigh Traotion......... April........ 333 9,997 38,262 37,712
LondonSt. Ry.(Can.) April 9,942 9,496 39,188 36,192
Mad. (Wis.) Traotion. April..... 5.238 20,759
Maas. Eleo. Co.’'s____ March..... 410,000 382,000 1,130,129 1,072,614
Miamisburg A Ger-

mantown Traotion. March...... 950 2,52
Montreal Street By.. March...... 156,876 141,495 445551 412.492
Muscatine 8t. By.... March...... 6,113 5,357 18,524 16,851
New Castle Traotion. (March...... 10,881 8,396 29,807 23,805
New London St. By .. arch...... 4049 3311 11,544 9,745
Northern Ohio Tract. March...... 51,204 41,674 141,134 122.653
Olean St. Railway... Maroh,,.., 3,994 3,835 11,222 11.004
Orange Co. Traction. March...... 6,019 5,756 16,562 16,482
Philadelphia Co.j )

Oonsol.Tr. (Pitts.) > March...... 1,168227 1,067,133 3,535,695 3,126,809

United Tr. (Pitts.)) i
Pottsv'e Union Trac. April...... 12,187 11,941 45,696 44,445
Railways Co,Gen.— A

Roads......cou...... . April....... 17,870 14,136 66,231 51,563

Light Co’s........ . April......... 1,804 1,602 7,251 6,769
Saor&inento Electric

GasABy..... — .. Maroh...,. 36,516 32,421 105,962 95,792
St. Louis Transit__ April...... 509,609 464,454 1,889,860 1,767,676
Sioux City Traction.. March..... 18,446 15,427 50,161 43,441
Southern Ohio Tract. April........ 27,774 23,53 100,437 85,033
Tacoma By. & Power February. 28,378 24.299 58,846 50,891
Toledo Bys. A Light. February . 99,950 89,079 214,063 190,211
Toronto Bailway.... WkMay 3 30,379 27,555 _

Twin City Rap. Tran. March’.... 279,383 242214 796,322 694068
Union (N. Bedford).. April...... 22,881 18,846 89,039 73,647
United Traction— > :

Albany City 5 April...... 116,453 109,512 461,363 425,480
United Tract. CProv.)) March..... 220 000 193.708 618.900 569,407

§ These are results for properties owned,
i Results now include the Pittsburg Railway Co., operating the Con-
solidated Traotion and all the other controlled properties in Pittsburg.

Street Railway Net Earnings.-—The following table gives
the returns of Streetrailway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
in the Chronicle of April 19,1902. The next will appear

in the issue of May 24, 1902.
— CrossEarnings,— *r— NetEat

Current Previous Current Previous
Year. Year. Year. Year.
Roods. * s $ 9
Binghamton RR.b..Apr. 14,843 13,994 5,002
Oot. 1 to Apr, 30.... 107,301 98,896 43,461 «t§?
Brooklyn Rap. TT.a Feb. 861,696 843,394 145,264 258,983
July Ito Feb. 28.... 8,395,448 7,899,100 2,378,784 2,748,694
mCatsbill Eleotric—
Jan. Ito Mar. 31.... 1,259 1,383 def.271 def.565
Ohio. A Milw. Eleo. Apr. 13,058 10,443 7,159 4,859
Jan. 1to Apr. 30.... 44,750 34,042 21,146 11,428
Citizens’ RR. Lt. A Power
Co. of Fisbkill—
Jan. 1to Mar. 31.... 12,666 6,818 2,449 1,64 ?

(Voi. i.xnv.

— Grots burning*—- — Net Earnings.—

Current Previous Current Previous
Year. Year. Year. Year.
Roads, 9 9 9 9

OityEleo(Rome,Ga)Apr. 3,062 2,831 def.573 180

Jan, 1to Apr. 80 12,654 12,180 583 2,098
Clev. Elyria A West. Apr. 21,065 17,054 8,043 7,546

Jan,” 1to Apr 80,.., 78,149 64,083 26,758 20,702
Hudson Valiev Ry.—

Jan. 1to Mar. 31.... 61,278 4,555
Lehigh Traction. ..Apr. 9,383 9,997 4,154 4,792

Jan. | to Apr. 80___ 38,262 37,712 13,689 16,906
kQnd.8t.Ry.(Can.),. Apr. 9,942 9,496 3,547 3,497

Jan. T'to Apr. 80.... 39,188 36,192 12,464 11,066
Madison Traction..Apr. 5,238 247

Jan. 1to Apr. 30___ 20,759 2,480
Niagara Gorge—

an, 1to Mar. 31.... 1,903 1,293 def.4,207 def.5,399
Oswego Trac lion—

Jan. 1to Mar. 31.... 7,179 5,717 475 160
Rochester Railway —

Jan. 1to Mar. 31.... 264,659 244,438 117,727 82,561

July 1to Mar. 31__ 785,612 735561 853,702 274,034
Schenectady Ry.b -

Jan. 1to Mar. 31 69,543 21,375 8,817 7.365

July 1to Mar. 31— 190,641 64,899 59,080 22,173
South. Ohio Tract. Apr. 27,774 23,530 12,529 9,125

May 1to Api. 30 353,145 303,704 166,779 136,947
Staten Island Rapid Tr.—

Jam Ito Mar. 31.... 130,686 112,570 51,056 48,493
Syr. Lakes. A Baldwinsy.

Jam i to Mar. 31.... 9,445 def.5,777
United Trac. (Albany)b—

Jam 1to Mar. 31— 344,009 315,967 87,134 90,565

July 1to Mar. 31.... 1,092,187 1,028.179 885,901 328,694

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

— Int.,rentals,etc.— sr-Bai.ofNetBarn't.-.

Current Previous Current Previous
Year. Year. Year. Year.
Hoads. 9 9 9 $

Catskill Electric—

Jam 1lto Mar. 31— 780 562 *def.l,042 def.1,127
Citizens’ RR. Lt. &Power

Co. of Fisbkill—

Jam 1to Mar, 31___ 8,511 2,347 *def.796  *def.658
Hudson Valley Ry—

Jam 1to Mar. 31— 29,286 *811
Lond.St.Ry. (Can.).. %pr. 2,385 1,998 1,212 1,499

Jam I'to Apr. 30..., 8,896 7,808 3,568 3.248
Niagara Gorge-

am 1to Mar. 31.... 12,114 14,053 *df,10,253 *df.19,203
Oswego Traction-

Jam 1to Mar. 31___ 3,621 3,650 def.3,146 def.3,490
Rochester Ry.—

Jam | to Mar. 31.... 74,374 71,589 43,353 *12.733

July 1to Mar. 3i..., 228,355 218,097 *183,921 *61,004
gchenectady Ry.—

Jam 1to Mar. 31— 13,687 5,310 *10,456 *14,449

July Ito Mar. 31.... 32,451 16,272 *64,253  *39,701
South. Ohio Tract.. Apr. 7,500 7,500 5,029 1,625

May Ito Apr. 30.... 80,000 90,000 76,779 46,947
Staten Island Rapid Tr.—

Jam | to Mar. 31___ 50,349 47,349 *5,346 *9,597
Syr. Lakes. A Baldwinsv.

4 Jam 1to Mar. 31____ 6,700 __ def *12.309

United Trac. (Alban i—

Jam 1to Mar. 1%/ 69,203 59,703 *20,358 *32,319

July Ito Mar. 31.... 192,219 179,533 *150,294 152,041

Alter allowing for other income received.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’and Street Railway Supplements.

This index does not include reports in to-day’s Chronicle,

railroads. Em— Page Railroads, Etc.—(Con.)—

Valley......o oo, ¥ 934

lleghen Pittsburg & Lake Erie...
ﬁ«?%rlcaﬁ au. 81
California lc—zrwt Canners’ Assn.... %—1
328
984

R’y Steel Spring (official
Tamarack Mining

CentralUnion Telephone..........

Chicago Edison.......ee

Tennessee Coal iron & ER
Term. RE of St. Louis.........
Chic, Roc* island & Pac United Gas improvement..............
Denver &Southwestern United Shoe Mach, (statement of
Electric Co_of America. 9j5 March 1,1902)......
Fisheries Co U. S Cast Iron Pipe
General Electric... (hal. sheet lan. 81,1902)................. 328
Grand Trunk. ... U. S. Red. A Ref. (official statem’t) SSB
Lake Erie & Western..
Lake Shore & Michiga

U.S. Steel Corp. (statisticsfory’r). 986

Mexican Central........... 983 Stbkbt Railways— Pace-
Mexican National............. 826, 834 Capital Traotion (Wash.,D.C.).,.. 733
New Mexico Ry. & Coal— .... ... 8i7 Louisville (Ky.) Ry...cceco.. ~_83b
New York & New Jersey Teleph,... 984 Metropolitan 'W. Side Elev.(Chic.) 83S
Pennsylvania 8 B -——- 628, 681 Milwaukee Electric Ry. &Light,,, 486
Pennsylacia Steel... v 881 North Jersey Street...... 677
E’?{f (’XI Froiu ette........ 983 Sacramento Elec, Gas & Ry.......... 984

iladelphiaElectric ... ... 881 St. LOUIS Transit.....coimnnns 677

Mexican Central Railway.
(Report for the year ending Dee, SI, 1901.)

A portion of the report of President A. A. Robinson says
in substance:

General Results,—The gross earnings (Mexican currencg) for
1901 compared with those of 1900 show an increase of $869,795 ;
the net earnings a decrease of $887,020. There was an increase O
81 miles inthe average number of miles operated through construe
tion and the lease of the Mexican Union By. (U miles). The gain in
gassenger business, both local and_international, was satisfactory,

ut the decrease in_international freight business and _the small m
o”™ease in commercial local freight business are disappointing and are
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attributable In a measure to the oontlnuanoe of the financial con-
ditions In the Republic, mentioned in the annual report for 1900, and
In part to the shortage of crops and the low price of Hllver In 1901.
The smelter of the American Smelting A Refining Oo. at KI Paso,Tex.,
was destroyed by fire July 10, 1901, causing. It Is estimated, a loss to
the company In gross earnings of $301,400. This smelter has been re-
built and will resume operations during the month of April of the
current year. . . L,

The mining enterprises have made steady progress, the output of
gold, silver and ooppcr for the year 1901 exceeding that of any pre-
vious year In the history of Mexico. It Is also worthy of note that
the earnings of November and Deoember, 1001, showed a marked In-
crease over the previous year, and that these conditions have oon-
tinned to the present time (May 1. 1902), giving encouragement to the
belief that the unfavorable conditions of the previous 16 months are
giving way to more prosperous times. o,

Renewals and Improvements —The rail renewals (7?-1b. steel) ag-
gregated 17,400 tons, or 147 miles, compared with 17,496 tons, or 148
miles. In 1900. The tie renewals were 473,608, compared with 607,-
604 in 1900. The additions, betterments and improvements to the
operated line oharged to oapital acoount during the year 1901 aggre-
gated in Mexican currency $1,692,834, of which *478,080 for equip-
ment. $346,811 for ballasting, $267,633 for rails, $125,977 for bridges
and culverts, remainder miscellaneous. During the year 169 miles of
track were thoroughly ballasted with broken rook or vo>oanlc olrider,
making total track ballasted to date 434 miles, or 20 per cent of the
total mileage for the year 1901.

Financial —The deficit In earning fixed charges for the year 190L
was met by the withdrawal of money from the subsidy trust fund,
which on Deo. 31, 1901, still held $2,035,154 (U. 8. currency). Owing
to the Improved conditions during the last two months of the year
the amount required to meet the deficit of Jan. 1,1902, was over-
estimated and overdrawn ; the $180,931 U. 8. currency thus over-
drawn will be returned to the trustee of this fund. The amount of
consolidated mortgage bonds issued In 1901 Was only $1,000,000 in
March, on aocoount of contract made In the previous year, the funds
required for new construction being obtained by borrowing on the
company’s notes, with mortgage bonds as collateral.

The average prloe at which the oompanv sold Mexican silver dollars
was 47*82 cents, as against «8*92 cents in 1900, the loss from this de-
crease amounting to $125,945.

In Jane, 1901, a oontraot was made for the purchase of all the capi-
tal stock and bonds of a Belgian corporation owning ond operating
the Monterey & Mexican Gulf Railway, 388 miles, and In November
$6,000,000 of collateral pledge notes due May 15, 1902, were Issued
to provide for the purchase prloe and for other purposes (compare V.
74, p. 205, 728). On Feb. 1, 19t2, the property was transferred to the
Mexican Central Ry. Co., and from March i it has been operated as
the Monterey Division and its earnings and expenses included with
the operations of this company, making the total operated mileage
from Maroh 1,1902, 2,686.

The Chicago Rook Island A Pacific Ry. Co. has completed the exten-
sion of its line to El Paso, and itis expected to be a valuable connec-
tion for the Mexican Central Ry.

Statistics.— The comparative statistics for several years,
compiled in the usual form for the Chronicle, are as follows:

EARNINGS AND EXPENSES (MEXICAN CURRENCY).

1901, 1900. 1899. 1898.
Aver, miles operat’'d 2,136 2,054 2,016 1,956
Earnings from— $ $ $
Passengers............... 3,0i7,143 2,865,633 2,779,944 2,469,886
Freight.....cccoovenn 13,466,360 13,387,045 11,981,273 10,369,349
Expr’s, tele. & miso. 980,170 971,200 840,848 749,731
Total earnings.. 17,493,673 17,223,878 15,602,065 13,588,966
Expenses—
Maint. of way, etc.. 2,047,418 2,165,988 2,013,576 2,099,848
Main, of equipment 2,586,275 2,257,696 1,833,375 1,460,118
Tranep'n A traffic.. 6.773,483 6,483,270 5,764,311 4,888,581
General.....eee 199,834 943,241 791,708 712,884
Total.ocooveneenne 12,507,010 11.850,195 10,402,970 9,161,432
P.o. ofexp. to earns. (71*49) (68*80) (66+68) (67%42)
Netearn.(Mex. ear.) 4,986,663 5,373,683 5,199,095 4,427,534
Netearn. (U. 8.our.)* 2,384,598 2,628,576 2,516,961 2,062,804

* The average price reoeived for Mex. dollars in U. 8. gold was: In
1901, 47*82 cents; In 1900, 48*92 cents; in 1899, 48*41 cents; In 1898,
46*59; in 1897, 48*24; in 1896, 53*17; in 1895, 52 95; In 1894, 51*87.

INCOME ACCOUNT (U, 8. CURRENCY).

1901. 1900. 1899. 1898.
Receipts— $ $ $ $
Net earnings............ 2,384,598 2,628,576 2,516,961 2,062,804
Miscellaneous........... 182,517 115,720 187,110 142,858
Tot. netincome. 2,567,115 2,744,296 2,704,071 2,205,662
Tilshny*Rp'mp.Yi(g —
Interest on bonds.. 2,757,322 2,583,593 2,459,225 2,378,600
Rental A miscell’s.. 179,954 154,610 145,648 238,052
Total.....ooevveeeens 2,937,278 2,738,203 2,604,873 2,616,652
Balance....... ..def. 370,161 sur. 6,093 sur. 99,198 def. 410,990
Add subsidy.............. 545,000 @ s e 477,947
Result.....ccceu. sur. 174,839 sur. 6,093 sur. 99,198 sur. 66,957
BALANCE SHEET DECEMBER 31.
1901. 1900. 1899. 1898.
joisMCt8~—" $ $ $ $

Oonstruc’HA eq’'t..158,039,979 147,494,356 143,297,050 142,510,617

Eq’'t A coll, trust.,.. 2,014,530 2 014,530 999,483
Materials, fuel, etc. 639,984 784,997 574,290 290,287
Bos. 8. D. ATr. Oo,,

Trustee.......ccoceeeue 8,157,801 8,581,139 8,244,560 8,243,794
B’'ds held by Banco

N. de Mexico......... 122,593 121,798 121,798 121,796
Tarn.Harb’'rCo. bds. 2,018,960 2,046,635 1,702,538 1,726.113
Bills A accts. rec... 970,999 794,416 914,849 584,797
Cash balances....... 1,479,887 1,454,112 1,606,277 1,207,208

Total assets,... 173,504,732 163,291,983 157,460,846 154,684,610

Liabilities—
StoCK ..o, 47,955,ICO 47,953,100 47,940,100 47,940,100
Bonds (see HUPP.) ..106,481,052 102,373,712 96,476,212 94,997,412
Coupons A accrued

liabilities............... 1,461,694 1,403,718 1,324,560 1,288,015
NoOtesS ..o 7,908,704 1,594,000 1,895,000 1,100,000
V'ch’'s,pay r*Aaec’s 1,092,502 1,'45,059 974,40* 725,387
Mex. Gov. subsidy.. 8,263,606 8,086,844 8,350,285 8,349,499
Equipment fund----- 156,241 123,450 225,304 58,418
Bonds called, Ac,... 5,000 6,000 50,000 50,000
Income account....... 180,932 6,092 225,000 175,777

Total liabilities. 173,504,732 163,291,983 157,400,846 154,684,610
V. 74, p. 988, 728.
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Michigan Central Railroad.
(Report for the year ended Dec, 31, 1901.)

The report signed by Chairman Chauneoy M. Depew and
President H. B. Ledyard says IN substance :

EARNINGS.—The gross earnings show an increase of $1,760,000 over
those for 1900, the freight traillo having Increased In tons moved one
mile 78,560,830, and In earnings $982,418. and thepassenger trallic
increased 50,962,836 in passengers moved one mile and $754,474 In
earnings. The rate per passenger per mile shows a decrease in cents
from 2*194 to 2*034, or 0*160, and the rate per ton per mile an Increase
from 0*692 cents to 0*618 cents, or 0*026 oents. Operating ex ponses
and taxes show an increase of $1,516,000.

BONDS.—To provide for the payment of $1,600,000 Jackson Lansing
A Baglnaw bonds due Sept. 1, 1901, and to refund to the Michi-
gan Central $400,000 expended by It In constructing two branches for
the J. L. A 8., a mortgage was made by that company to seoure $2,-
000,000 In 3% per oent 60-year gold bonds; which bonds, as had been
done In all previous oases of leased lines, were made the direct bonds
of the Mlohtgan Central. (Bee V. 73, p. 1061.) The annual saving In
interest by this transaction Is $13,050. No charge has been made dur-
ing the year to the construction account of the Miohlgan Central Itself.

Second Track and Extension.—The second track between Ypsl-
lantl and Dexter, 17 *2miles, was completed during 1901, and $180,-
000 set aside from the surplus of the year for the construction of this
piece of road, making the total oost $395,000. In addition, $30,000
was also deducted from the surplus income for the construction of a
second traok from Jackson to Niles. During the year the Caro Branch
was extended from Caro to Owendale, to a junction with the Pontiac
Oxford A Northern RR , a distance of 20% miles.

Just prior to the close of the last flsoal year, the Canada Southern
Ry. Co , under its agreement with this company, sold $72,000 of its
first mortgage bonds and $350,000 of its second mortgage bonds,
realizing therefrom $452,000. Of this amount $337,000 was ex-
pended In tre construction of 37% miles seoond track, leaving a bal-
ance of $115,000 which will be need as far asavailable during the
ooming year in the construction of a second traok from Bismarck to
Ridgetown, about 18% miles.

The oost of all betterments and additions to the property, excepting
the $210,000 as above stated, set aside outof ret revenue of 1901, and
credited to a special fund for the construction of seoond traok be-
tween Ypsllanti and Dexter, snd Jackson and Niles, is Included in this
aooount.

Comparative statistics for four years, compiled for the
Chronicle, are as follows:

operations and fiscal results.

1901. 1900. 1899. 1898.
Miles operated......... 1,658 1,635 1,658 1,658
Equipment—
Locomotives............ 461 461 461 461
Passenger equipm’t 377 377 364 364
Freight equipment. 14,431 14,450 14,363 13,498
Operations—
Passengers carried. 3,400,075 3,012,293 2,878,008 2,600,032
Passenger mileage..228,293,565 177,330,729 165,057,169 144,505,752
Rate per pass.perm. 2*034 ots. 2*194 ets. 2*181 ots. 2*225 cts.
Fr'ght (tons) moved. 11,248,211 10,367,518 10,212,988 8,682,110
Fr'ght(tons)mlleage 12,079,653 12,006,102 fI1,950,614 t1,665,158
Av.rate p.tonp.mile 0 618 ots. 0*592 Ots. 0*564 ots. 0*597 cts.
t Three ciphers omitted.
Earnings—
4,644,230 3,889,756 3,600,025 3,215,296
12,858,455 11,876,037 11,000,685 9,939,553
Mail, express, etc... 987,588 964,338 903,352 891,300
Totalgross earns.. 18,490,273 16,730,131 15,504,062 14,046,149
Operating expenses—
Maint. of way, etc.. 3,442,290 2,643,617 2,334,395 1,973,066
Maint. of equipment 2,764,762 2,406,880 2,161,394 1,518,437
Transportation....... 7,753,993 7,368,609 6,784,153 6,348,379
General.... 276,787 343,179 297,483 297,992
Taxes..... 508,132 467,206 428,691 408,099
Total oper. exps.. 14,745,964 13,229,491 12,004,116 10,545,973
P.o.op.exp.to earns. (79*75) (79*08) (77*43) (75*08)
Net earnings............ 3,744,309 8,500,641 3,499,946 3,500,176
income account.
1901. 1900. 1899. 1898.
Receipts— $ $ $ $
Net earnlDgs........... 3,744,309 3,500,641 3,499,946 3,500,176
Ino.frominve8tm’ts. 69,739 45.094 44,678 44,678
Total Income.... 3,814,048 3,545,785 3,544,624 3,544,854
7)|QTvuytoovyt vi/ff
Rentals paid............. 184,264 184,310 184,310 184,310
Intereston debt.... 2,271,250 2,219,908 2,229,975 2,235,625
Can. Southern share 375,238 300,852 300,574 300,667
New seoond track.. 210,00d 80,000 65,000 70,000
Miscellaneous.......... . ... 4,401 10,326 ...
Dividends (4 p. e.).. 749,520 749,520 749,520 749,520
Total.....ocoveeee 3,790,272 3,538,991 3,539,705 3,540,122
Surplus.....ccceeienenes 23,776 6,744 4,919 4,732
BALANCE SHEET DECEMBER 81.
1901. 1900. 1901. 1900.
Liabilities— $ 8

Construct, accts.. .44,924,755 43,215,312 Capital........... 18,738,000 18,738,000

Investments....... 1,018,%34 763,004 Bonos (see SUPP.)21,101,000 19,101,000
Fuel and supplies. 1,356,232 1,497,178 Accts. payable 2,184.404 2,304,729
Accts. receivable. 1,279,1.9 813,686 Accrued interest.. 306,825 273,609
Uncoil’d earnings. 280,800 223,993 Dividends............... 374.760 374,760
.. 1,308,257 1,058,644 New second track. 210,000 80,000

Income account.. 7,263,374 7,239,598

Total.....ccueu. 0,176,803 48.171.690 Total..veeenee 60,176,863 48,171,096

. 74, p. 988, 728.

New York Chicago & St. Louis Railroad.
(Report for the year ended Dec. 31, 1901.)

Chairman Chaunoey M. Depew says in part:

General Results.—The gross earnings of the company for the year
were the largest In its history, exceeding by $462,125, or 6*58 p. c.,
the earnings of the preceding year. The percentage of operating ex-
penses, excluding betterments, to gross earnings, was 69*62 p. e. for
tbe current yea”. and for the preceding year was 75*37 p. o., while the
percentage of operating expenses, Inoludlng betterments, was 79*72
per cent for this year, against 81*05 p. o. for the previous year. The
cost of all betterments and additions to the property were charged to
expenses, the “construction and equipment” aooount remaining the
same as at the close of the previous year. A dividend of 5 p. c. on the
first preferred and 3 per oent on the seoond preferred stock was de-
clared, payable Mar. 1, 1902, from the net earnings of the year 1901.

Improvements and Rknewalb.—The polloy has been continued of
replacing tbe lighter iron bridges with modern structures, designed to
oarryjheavler weights, and it has been arranged to provide steel bridges
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where such renew »L la required. For this purpose there was appropri-
ated out of the earnings of the year and charged lo expanse* $215,000.
The ten. ih ot Iron bridge* Deo 81. 1901, was 8 m. 5.094 feet, a net de-
crease of gyo feet; wooden bridge* and trestles, 3 mites, 2,787 feet, ade-
crease of 1.780 feet. During the year 4-i in. of trark were ballasted with
grav i-l i iulies with Cinder* and 11 mile With Other material; 191. :30
Cries tie* were placed lu the track and 1,085 019 tou-> of new 0 5-lb.
ateel rail* i4b miles; were laid, resu ting lu a material Improvement lu
the condltlun of the track and structures. The condition of the mo-
tive power and passenger and freight car equipment ha* been im-
proved. The engine* aud cars contracted for during 1900 were added
to the equipment; contract* were made for 10 consolidation freight
>uglnes aud 5 new aw llelilug engines aud the coat Charged to ex pen*e*.

EqOfi-MSNT Noth* A contract ha* been made with the American
Car A Foundry Co for the purchase of 1,000 new box cars, to he de-
livered during the early part of the year 1902. Ilu part payment there
ws« charged to operating expense* $285,000; a cash paymentof $200,-
000 Is Lu he made on the delivery of the equipment, and promissory
note* uin be given for the balance, bearing Interest at4 p. o. per
annum, payable quarterly, which notes are payable at such Interest
payment dales as the company may elect.

Statinttes. The statement of operations, earnings and
charges has b«en compiled for the Chronicle as follows;

OPERATIONS AND FISCAL RESULTS.

1901. 1900. 1899. 1898.
Miles operated..... 513 512 512 512
Operations—
Passengers carried.. 632.250 577,784 563,758 493,822
Pass, carried 1mile 83,048,712 66,548,451 68,807,094 62,144,040
Rate per pas*, p. m. 1*57 ots. 1*70 ot*. I*600ta. 1*55 ots.
Earnings per pass.
train mile........ . $1T73 $1*015 $0*989 $0*799
FPt (tons) oarriHd. 4.623,086 4,069,359 4,275,908 3,816.686
Fr't Rons)oar'd 1in.1339515971 1210172317 12204-6233 1046143799
Rate per ton perm.. 0*453 ots. 0*478 ots. 0*468 ots. 0*510 ots.
Earnings per freight
tram mile.............. $1-389 $1 335 $1*074 $1*047
Earnings permLe.. $14,312 $13,428 $13,231 $12,220
Earnings— $ $ $ $
Passengers.............. 1.304,105 1,130,092 1,104,198 962,966
Fn-lgut .. 6,067,828 5,785,206 5,713.492 5,330,676
Mall, express, etc 113,550 108,061 102,294 97,778
Total earnings.. 7,485,433 7,023,359 6,919,985 6,391,420
Expenses—
Transportation........ 2,403,614 2,636,318 2,864,949 2,909,471
Motive power..... 1,431,623 1,363,314 1,274,186 1,136.007
Malnt. of way. 593,080 860,607 720,903 667,601
Maint. of cars.. 344,613 383,698 413,376 303,983
General.......... 118,82 121,611 116,168 113,410
TaXeS e 225,962 230,486 230,197 225,678
Total..ooveeienene 5,117,718 5,596,034 5,619.779 5,356,150
Net earnings.... 2,367,765 1,427,325 1,300,206 1,035,270
Other Income 32,291 26,721 11,351 5,956
Total..ooooveeen, 2,400,053 1,454,046 1,311,557 1,041,226
Payments—
Interest on bonds.. 777,000 777,000 777,000 777,000
Equip, payments... 154,217 101,092 108,242 112.392
Rental of terminals. 93,912 96,231 97.673 93,373
Ely. on 1st pf. stock. 250,000 250,000 250,000 ..
Dlv. on 2d pf. stock. 330,000 220,000
Total.ooovevieen, 1,605,129 1,447,323 1,232,915 982,765
Surplus...coceeevenene 794,927 6,723 78,642 58,461
Additions and bet’s. 756,000 398,587 e e,
B.Lnee...... sur.38,927 def.391,864
GENERAL BALANCE SHEET DECEMBER 31.
19Qd. 19Q0. 1901. 1900
A RStP.f.R— Liabilities
Cost of road.......... 46.* 80,158 46 80 158 St'k(seelNV. SUP. 1S 5,0 0,000 30, 000 000
Cost of equipm’t.. 1,720,847 Funded debt........ 19,425,000 19.425.000
Materials and fuel 201/61 11,197 Unpaid vouchers. 557,078 47,
ash..oiiee, 1,037,732 1,446,069 Unpaid pay_roils.. 226,37 221,695
BIbS receivable.. 72 7,167 Due cos. & indiv.. 912,584 $48.511
%ents etc....... 317,912 324,750 Rentalsi& impt. ac. 69,723 220,000
O her compames 484,915 436,912 Int. due—noL paid. 11,280 , -60
............. ,824 7,825 Int. acc'd, not due. 19t,2.i0 194,250
Mlscellaneous ...... 52,232 92.648 Equip, account 44,083 5.46
Divid nds ... 580,184 470,000
Sink, fund acct.... 541,89 541.897

7
income account... 346,901 307,969

tal938 ....... 52,909,354 52,332 571 Total....cccc..... 52,909,354 52,832,571

Philadelphia Company.
( Report for the year ending March Sl,

President J. H. Reed says in substance :

Natural Gas and Oil.—During the year, 15 wells were purchased,
and 6* were drilled, of which 40 gas, 19 oil and 5 unproductive;
total number of wells owned or controlled and in use at thi* date, 503
[contrasting with 451 a year ago]. During the year 36 miles of pipe
were reclaimed and 97 miles lafd; total pipe lines operated, 1,130
miles, and controlled 127 miles additional.

The company now holds under lease 201,533 acres of gas and oil
territory situate in Western Pennsylvania and West Virginia, and
control# through the Union Gas Co. of McKeesport the Equitable Gas
Co. 2,673 aores of leaseholds. The company has acquired daring the
year, 73,917 acres of productive gas territory; net Inorease, 57,881
acres. There was sold during the year 23,884,912,000 oublo feet of
gas, being an Increase of 4.009,704,000 oublo feet, with additional re-
ceipts from that source of $801,671. There has been an increase dur-
ing the year of 6,057 domestio oonaumers of natural gas. The Phila-
delphia Company and the companies it operates supply 35,035 natural
gas consumers, ana the Allegheny Heating Co. 11,259 consumers.

Electric nailway and Electric Light Plants.—As authorized by the
stockholders at their meeting of Dec. 4,1901, the company has ac-
quired 232,622 shares of the preferred and 246.499 shares of the com-
mon stock of the Consolidated Traction Co. of Pittsburg, 50,00u shares
of the preferred and 50,000 shares of the common stock ot the South-
ern Traotlon Co., 6,000 shares of the Southern Heat, Light A Power
Co., and the shares of several smaller street railway oompanies. (V.
73, p. 1112.) The Monongahela Street Ry. Co. and the Suburban
Rapid Transit Street Ry. Co. have been leased to the Consolidated
Traotlon Co., the Pittsburg & Birmingham Traotlon Co. to the United
Traction Co., and the Monongahela Light & Power Co. and the South-
ern Heat Light A Power Co. to the Allegheny County Light Co.

For economical operation, the various traction and street railway
oompanies have, by operating agreements, been plaoed under the
management of the Southern Traction Co., whoso corporate name has
ebeenohanged to the Pittsburg Railways Co. Mr. J. D. Gallery, Presi-
dent of the latter company, has Buoceeded In aremarkably short time
In creating an harmonious and economical system of operation with
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very satisfactory results. The ctholenoy of thee >lines w 1lbe largely
Increased during the present your by additional p >wer aud equipment.
The electric Ugnting aud illuminating gas companies controlled by
this company show satisfactory increases.

Guaranteed, Bonds.—See Pittsburg & Charleroi Street Ry.
ou page may.

Statistic*,— Earnings, expenses, etc., were as follows :

A 1901 02. 1000-01. 1899-00. 1S98-99.
Receipts- $
3,188,121 2,586,450 2,083,650 1,558,097
115,073 64,980 79,551 115,071
1 773,448 317,753 310,9481
Prem. on bonds sold. 10,625 ,875
ROULS.  eooveoescecer s 3,626 3,627 3.698 f 63,383
Int. A discounts, Ac. 66,690 57,728 41,961 J
14,140,958 3,041,072 2,529,683 1,736,551
.1,357,559 1,090,860 1,294,736 1,020,408
2,788,399 1,950,212 1,234,947 716,143
Deduct
‘aid leased oomp’ies 281,870 226,082 219,704 231,033
Dividends......cc...... .1,136,703 936,763 679,299 300,000
Interest on bonds.. 454.729 209,896 206.345 16,667
Other int. A miscell . 92,778 31,591 27,493
Improvements, ex-
570,630 544,337
.2,536,710 1,948,669 1,130,199 547,703
252,689 sur. 1,543 sur. 104,748 sur. 168,440

The combined earnings of the controlled companies, gas
electric light and trolley, for three years past, were as fol-
lows, important additions to the system having been made
during 11)01 as above stated:

1901-02. 1900-01. 1899-00.
$ $ $

GroSS €arnNingS....ccoeeveereesiienneennnns x5,505,944 3,810,440 3,628,167

Operating expenses and taxes__ 2,855,469 1,892,801 1,675.365

Net earnings. X2.650.475 1,917,639 1,952,807
Other Income___ 95,689 70,103

Total iUOOME. i 2,748,164 1,987,742 1,952,807

Fixed oharges A other dednot'ns.1,802,284 1,050,112 1,716,364

Net iNCOME ..o, 943,880 937,629 236,443

DividendsS.....ccoooeienieiiieniiieiccee 383,500 390,625 225,000

Phlia. Co.’sproport’'n of above div. 382,030 238,975 223,620

X As to additional properties aoquired in Deoember, 1901, and con-
tributing to the Inorease In the earnings, see text above.

GENERAL BALANCE SHEET MARCH 31

1008. 1901. 1902. 1901.
Assets— f Liabilities— $

Pice lines, tran.aud Common stock. ...26, 059 097 14,762,919
distribution ...5,,097,880 5.925,077 Preferred stock.. 6 ,'66 8. 998 '350

Gas wells ... 477,120 477,126 Funded debt...... 15,081,100 4,250.000

Gas rlghts le Char. Valley Gas
Arights of way... 613,777 643,777 [ofc TR 111,028 150,106

...Rea. éstate.............. 512,427 515,102 Interest on bonds. 259,938 17,708

Meters and regu’s.. 900,554 807,272 Dividend on pre-

Imo’ts and beu'm’s 389,249 ferred stock 23,984 16,007
Tools,  materials, Bills payable...... ... 400,000
mpplles, etc..... 283,127 235,806 Accounts ayable. 121,253 79,012

Stocks owned*...... 39, ,394 916 14,617,544 Com’'taof Penn 05,204 94,780

Cash .cooceveeeeveeveann, 00,060 ~ 178,402 Consolid’d Gas Co. 104,047

Bllls receivable. ... 7S4 245 734,245 Consumers advau’s 76,123 65,095

Accounts receiv'ble 85 917 626,379 Miscellaneous....... 9"0 1.141

Miscellaneous......... 76,182 74,305 Profit and loss....... ,057,530  804.870

Total.....coueeen. 50,000,468 24,735,355 Total.oovenee 50,000,408 24,735,355
* A list of the shares held in other corporations is given on page 72 of the

Street Railway Supplement for February, 1902.—V. 74, p. 989, 478.

Colorado Fuel & lron Co.
(Statement for the nine months ended March 31,1902.)

President J. C. Osgood says in substance:

Only one of the new blast furnaces has been completed; this
is in operation, though at a serious disadvantage, owing to the non-
completion of the necessary adjuncts, suoh as storage bins, casting
machines, mixers, etc. The second furnace is practically completed,
but waiting for the blowing engines. The third furnace is well under
way; all of the auxiliary planti are In progress, but no time for
their completion oan be specified owing to exasperating delays In get-
ting machinery and structural material, most of the contractors
being from six to nine months, and In some oases a year, behind the
specified dates for the completion of their oontraots.

A large amount of money has been expended (which will not yield
any revenue to the company until all of the Improvements are com-
pleted),including coal mines, coke ovens and Iron mines for supply-
ing the now blast furnaces, railways to iron mines and ooal mines, in-
creased water supply, sewerage system, eleotrio plant, new machine
shops, foundry, railway tracks, dump oars, ore orushing plant, eto., at
the steel works.

The results for the month of March and the nine months
ended March 31 compare with the same periods in the pre-
ceding fiscal year as follows:

frmmeee- March.--------- . - Nine Months.---------
1901. 1902. 1901. 1902.
Net earnings............ $113,i07 $180,625 $1,591,042 $1,313,170
Less management— 19,243 16,615 159, 255 149,540

Balance.......ccco.... $9S,864 $164,009 $1,433,787 $1,163,629
Add income from SECUIITIES ..ot e 92,166
Total net earnings from all SOUICeS....ccooviiiiiiiiciiice $1,255,795
Deduot fixed charges and taXesS....ccvieiiieiieniie e 556,855
Surplus over fixed oharges as above......ciiiieiiennne $698,940
Less: Provision for sinking funds.................. .$227,154
Three dividends on 8 p. o. pref. stock, 6% .. 120,000 S47.154
Balance carried to credit of profit aud 10SS....ccccceevvenniennnn. $351,785
Add surplus June 30,1901 .o e *2,096,475
Other itemMsS..ccvceeiiiiiciee 22.401
L0 = SRS $2,470,663
Deduct—
Depreciation 0N 67 0ars SU'D....ccccceviiriiieiiiiniiniiesice e $17,0U
Common stock dividends Nos. 2, 3 A 4,aggregat’'g 54*p o. 1,206,721
Total surplus March 31,1902 ....ccccccviiiniinienie e $1,246,931

—V. 74, p. 939, 832.
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GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING* STREET ROADS.

Anthracite Coal Roads.—Striker—'The Executive Com-
mittee of the Anthracite Mine Workers having failed to ob-
tain from the mine operators and railroad presidents the
desired concessions, sent out on May 9 an order, which was
generally obeyed, for a temporary strike, to begin Monday,
May 12, 1903, and continue until after a final decision by the
delegate convention, which convened on Wednesday, May
14, at Hazleton, Pa. On Thursday this convention, at which
the basis of representation was one vote for each 100 miners,
decided by a vote of 461% to 349% to continue the strike;
President Mitchell accordingly, in compliance with the
rules of the organization, announced that the action of the
convention was unanimous. Yesterday it was announced
that the officers of the National Association would be re-
guested to call a meeting of all the coal miners of the United
States to consider the advisability of a general strike,

The strike calls out, it is estimated, about 140,009 men and
boys, including some 50.000 employed outside the mines,
but notincluding the engineers, firemen and pump runners,
who for the present continue at work.

Of the strikers about 27 per cent, it is said are Poles,
21 per cent Americans, 16 per cent Irish, remainder Hun-
garians, etc.

It is supposed the mine workers base their hope of success
in some measure on the closer relations established since the
strike of 1900 with the men employed in the bituminous coal
regions.

Ground for Strike.—The demands of the miners are :

Tliat the working day for all hands, miners and laborers alike, shall
conslist, of eighthours, with wages not less than now paid for ten hours’
work.

That the miners shall receive an “advance of 5 per cent in the con
tract price now paid for mining coal.

That coal mined shall be weighed wherever practicable, In place of
estimated by the car load, conventionally approximating a ton; that
2240 pounds shall constitute a ton, and that the men shall have a
rePresenta_ti\(e to check the weights and pass on the amount of elate.

hat a minimum wage scale for day laborers at the mines shall be
established similar to the scale of the bituminous fields.

That the union shall he recognized.

The 10 per cent advance in wages granted in 1900 and re-
newed in 1901 has recently been in force.

Companies' Position.—The President of one of the coal
roads says:

The concessions granted to the miners when the last coal strike wao
settled added $7,000,000 to the annual expenses of the coal roads.
To grant now the additional demands for shorter hours and more
wages would mean bankruptcy to some of the companies. Even last
year, which was an unusually prosperous one in the coal trade—and
the prosperity is not going to last forever—the Reading Company was
able to pay a small dividend on only $28,000,000 of Its capital; it
has $98,000,000 which received no return. The Erie was never able
to pay a dividend until last year, when it paid a small rate on about
$48,000,000, and left$128,000,000 without a dividend. The Ontario
& Western has never been able to declare a dividend, and the Lehigh
Valley la not paying dividends.

The “ Engineering & Mining Journal ” says :

Contrary to general belief, the work of the miners themselves ia not
hard and Isverv well paid. Most of the miners, at least in the Wyom-
ing and Lackawanna Helds, work on oontract, getting so muoh per car
of coal mined. A miner goes to work at, say, 8 o'clock, tells his
laborer, whom he hires, where to put in certain shuts, and looks on.
The laborer drills the holes, lets off the blasts and then shovels the
coal into the mine ears. The miner may be all through by 10 or 11
o'clock, and for the time spent below ground he may get $3, while his
laborer works perhaps ten hours and gets $1 75. The laborers are be-
coming restive under their treatment by the miners and the latter are
seeking to have the companies gnarantee wages which they them-
selves are not willing to pay. There is not the slightest exouse for a
general strike in the anthracite regions at present.

President Mitchell claims it is not true that the miner

works only four or five hours a day.—V. 74, p. 986, 935.

Atchison Topeka & Santa Fe Ry.—Purchase of Petroleum
Property.—President Ripley confirms the report that the
company has purchased the stock of the Petroleum Develop-
ment Co., owning and controlling about 1,500 acres of oil
land in the so-called Kern River District in California.—V.
74, p. 882, 323.

Atlantic Coast Line RB —Consolidation Approved.—The
shareholders on Monday ratified the proposed absorption by
consolidation of the Savannah Florida & Western, possession
to be taken July 1. See terms under S. F. & W. below.

Mortgage, Etc.—The shareholders will meet June 16 to
authorize a consolidated mortgage for $80,000,000 to secure
50-year gold bonds bearing not over 4 per cent interest, and
limited to $20,000 per mile, of which about $47,000,000 will
be reserved to retire the underlying bonds of the two com-
panies, at or before maturity, and the remainder will be
available for additions, etc.

The capital stock will be increased by the consolidation
from $34,740,200 to $42,000,000, of which $18,800,000 will be
5 per cent non cumulative preferred, and the miles of road
owned from about 1,755 to 3,488.

Position of Branch Lnne Bonds.—A despatch correctly says:

The entire system when completed will cover 4,000 miles, but the
Florida Southern, St. John's < Lake Eustls and Hanford & 8t. Peters-
burg railroads orn not Included at present, as their earnings are not
sutiiolent to entitle them to the consideration given to the Savannah
Florida A Western, ft is, however, Intended to treat with the bond-
holders of these properties. All the capital stock of these companies
was acquired under the purchase from the Plant_Investment Oo. of
‘t)hel%rsopertles composing the Plant system.—V. 74, p. 829; V. 73,

Ariatdn (Tex.) Rapid Transit Ry.—Bold.—Former Presi-
dent Colonel F. H, Watriss of New York bid in this property
at foreelC:ure sale on May 6 for $100,000, the upset price.—
V. 74, p. 570, 426. *
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Haitimere & Ohio RR. (Jailed Ronds.—The American
Bonding & Trust Co. of Baltimore will pay at par and inter-
est on June 1 twenty-two thousand ($22,000) Monongahela
River RR. bonds of 1895.—V. 74, p. 726, 528.

Buffalo S Susquehanna RR. Preferred Stock—Extensions
to Coal Mines and Buffalo Blast Furnaces.—F. 11 (Goodyear,
Chairman of the board, in a letter addressed to Fisk cc Robin-
son of this city, says in part:

The directors have decided that the time has come to extend the
road Into the bituminous fields of Pennsylvania, and t» make prepa-
rations to build through Now York State to the city of UuflAlo. There
have been acquired Inthe Interestof the company for a railroad i<-r;ril
mis about 100 acres of land most advantageously located directly on
the lake front In Buffalo, N. Y. We lu.ve acquired coal properties
located near Tyler, Pa., about 30 mllesfsouih or the present southern
terminus or the road, whloh experts estimate to he underlaid with up-
ward of 21,000,000 tons of bituminous coal of good quality for both
steam and cokiné] purposes. Itlsour Intention to acquire additional
tracts of coal lands until we have at least twice the amount of ton-
nage which we now control.

For the purpose of paying for the coal properties, of opening up the
mines and of constructing and equipping the new lines of railroad
located Inthe State of Pennsylvania,, and for general purposes, we
have decided to authorize an issue of $4,000,000 4 per cent non cumu-
lative preferred stock, of whioh $3,000,000 has been sold to you and
Isto be immediately issued. The balance of the authorized issue will
be reserved for future capital requirements. When the plans above
ontlined have been oarried out. the company will own about 225 miles
of road, upon whioh there will he outstanding $3,500,000 bonds,
$3,000,000 preferred stock and $3,500,000 common stock, say $10,-
000,000 in all.

The Buffalo €€ Susquehanna Terminal Ry. Oo. is to be organized in
the State of New York, and will undertake at an early date to build a
line of railroad from Wellsville to the recently acquired terminal
property in the city of Buffalo.

The Buffalo* Susquehanna RR. Co. does not enter the field as com-
petitor of any existing line. A large part of the coal produced will
find a market m the territory directly tributary to the company’s lines;
another large portion, say 350,000 to 400,000 tonsperannum.lt is
expected will be used In the form of coke by Iron furnaces which are
to be erected by the Buffalo & Susquehanna Iron Co. on the lake front
In Buffalo upon property adjacentto ourterminal. 1lls hoped that
the foregoing plan. Including the construction of the iron furnaces
and of the Terminal Railway, which are to be separately financed,
will be entirely oarried into effeot within the next two or three years.
The benefit thereof should however, begin to be reflected in the com-
pany’searnings in about a year, or as soon as the 30-mile extension
to Tyler has been completed. This extension will enable the company
to use its own coal (thereby making a large saving In operating ex-
penses) and also to supply local consumption.

Fisk & Robinson are placing the preferred stock at $44 50
per $50 share. See Buffalo & Susquehanna Iron Co. under

“ Industrials.”—V. 74, p. 150.

Chicago Great Western Ry.—Earnings, Etc.—The earn-
ings and financial statement cited in this Week's news slips
were noted in the Chronicle of April 5 on page 726,

Listed.—The New York Stock Exchange has listed $400,000
4 p. c. debenture slock, making the total to date $24,327,000.
—Y. 74, p. 936, 726.

Chicago Indianapolis & Louisville Ry.—Sold.—Negotia-
tions, we learn, have been concluded as a result of which
this company will come under the joint control of the South-
ern Railway Co. and the Louisville & Nashville. A joint
issue of four per cent bonds secured by the C. I. & L. stock
will be made. There is $10,500,000 of common stock and
$5,000,000 of preferred. The stock will be exchanged for the
new bonds on the basis of about 77% for the common stock
and 87% for the preferred. It is understood that the share-
holders will have the option of exchanging their stock for
bonds or of receiving payment one-half in bonds and one-
half in cash. An official announcement will be made next
week.—Y. 74, p. 775, 204.

Chicago Rock lIsland & Pacific Ry.—Listed.—The New
York Stock Exchange has listed $400,000 first mortgage 6s
of 1917, making the total to date $12,500,000.

Status of Leased Line.—Bee Des Moines & Fort Dodge RR.
below.—V. 74, p. 936, 934, 883.

Chicago Union Traction Co.—No Jurisdiction.—Judge
Seaman, of the United States Circuit Court at Chicago, re-
cently sustained the demurrer of the city to the hill filed by
W. L. ElKins asking an injunction to restrain the city from
interfering with the operation of the West Chicago and North
Chicago Street railways under the 99-year leases. Judge Sea-
man held that the United States courts had then no jurisdic-
tion. An amended bill was filed May 12. See V. 73, p. 31.
—V. 74, p. 775.

Cincinnati Dayton & Toledo Traction Co.—Consolidation.
—See Southern Ohio Traction Co. below.

New Bonds —The $5,000,000 new bonds will be gold $1,000
5 per cents dated July 1, 1902, and due July 1, 1922; mort-
gage trustee, Cleveland Trust Co.; present issue, $1,200,000.
The underlying bonds are Southern Ohio Traction Co., $2,-
000,000; Miamisburg & Germantown Traction Co., $50,000;
Hamilton & Lindenwald, $250,000; total, $2,800,000; to pro-
vide lor the retirement of these a like amount of the new
bonds is reserved. Total miles of road, 79 (see also V. 74, p.
884).

Officers.—President, Will Christy, Akron, O.; Secretary,
H. C. Lang, Cleveland; Treasurer, F. T. Pomeroy, Cleveland.
—V. 74, p. 936.

Delaware & Hudson Co.—Re elected.—The recent re-
port that the Vanderbilt interests have recently been
strengthening their hold on the property received no con-
firmation at the annual meeting on Tuesday, the old board
being re-elected without change.—Y. 74, p. 475, 265.

Denver City Tramway Co.—Sale of Control— Option.
Denver & Northwestern Ry. below .—V. 74, p. 426.
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Denver A Northwestern (Klecttic) Ky, -New Line.—This
C'Jtupxuy, incorporated in Jaue, 1901, with $6,000,000 author-
i/ -; capital stock, is constructing an electric railway 12
miles in length extending northwesterly from Denver through
nearby' coal fields, the coal from which it will distribute; also
y miles of road to a summer resort. D. H. Moffett, of Denver,
and associates are back of the enterprise.

Purchase of Tramway. —The company has contracted to
purchase $3,000,000 of the capital stocK ($5,000,000) of the
Denver Tramway Co.,and will also purchase through the
Mercantile Trust Co. of this city, on or before Jane 2, any or
all of the remaining shares on the same terms, viz.: at the
option of the holder either the par value of the stock in cash
or for each $500 par value thereof a $500 30-year 5 per cent
first and collateral mortgage gold bond of the Denver &
Northwestern and $125 of the full-paid capital stock of the
railway company.

Mortgage.—The company has made its new first and col-
lateral mortgage to the Mercantile Trust Co. of New York,
as trustee, to secure $8,000,000 5 p, c. gold bonds due May 1,
1932.

Des Moines A Fort Dodge lift.—W. L, Stow and E. S.
Hooley of this city have purchased a controlling inter-
est in the stock of this road, the lease of which to the
Chicago Rock Island & Pacific Ry, expires Jan. 1, 1905. The

purchasers say:

In whose Interest the purchase la made we decline to say. The
property, we believe. Is a valuable one. and the company owns$ term-
inals in ‘I>es Moines that could not well be duplicated. The lease to
the Rock Island expires In 1905; it Is believed that In the general
prosperity the Des Moines Road has not been allowed to share. The
road would be useful to the Illinois Oentral, Chicago Burlington &
%ulnov_, Chicago Great Western, Wabash, or Minneapolis & St. Louis.

e believe it Is an important part of the Book Island system and that
the Des Moines stockholders up to now have been very patient.

The road is 143 miles long and runs from Das Moines, lowa,
to Ruthven, lowa, with trackage rights into Port Dodge,—
V. 72, p. 1285.

Des Moines lowa Falls &Northern Ry,—Bonds Offered —
George A. Fernald & Co. are offering at 102 and interest
$1,000,000 of this company’s first mortgage gold 5s, cover-
ing the line under construc'ion from Des Moines, lowa, to
lowa Falls, lowa, on the Illinois CenPal. 75 miles. The
bonded debtis limited by mortgage to $14,000 a mile (in-
cluding equipment, which it is estimated will cost about
$200,000). with $50 000 additional for terminals in Des Moines,
Of their offerings Fernald & Co, have already sold $800,000,
The bonds are issuable only on completed five-mile sections
of main track,—V. 73, p. 1159.

Detroit United Ry.—Payment of Floating Debt.—The pro-
ceeds of the $1,000,000 bonds recently sold to E.H. Gay &
Co. and by them offered to the public will be used to pay the
floating debt contracted in connection with the purchase of
$1,317,600 of the $2,000,000 capital stock of the Detroit &
Port Huron Shore Line and the entire capital stock of the
Windsor City lines (see V. 74, p. 323), The company on Dee.
31, 1901, reported the lines in its system as aggregating 380
miles of track; the above acquisitions increase this to 504
miles, E. H. G-ay & Co. also have an option on an additional
$500,000 of the new per cent bonds, the proceeds of which
are to be used for improvements and new equipment.—V.
74, p. 986, 775.

Dominion Securities Co.—Protective Measures.—In re-
sponse to a call from A. L, Meyer, holders of shares mar-
gined in account of the securities in which he was inter-
ested, met at his office, 25 Broad Street, on Tuesday and
elected a committee, with P, ChauDcey Anderson, of Pendle-
ton & Anderson, lawyers, aschairman, to ascertain the true
situation of the various companies. Besides Mr, Anderson
the committee includes the following representatives of the
several companies, viz.:

Hackensack Meadows, W.B. Averell and R. Percy Thompson; Dominion
Securities Co,, J, C. Harris and A. 15 Bamberaer; St, Lawrence & Adirondack,
D, S. Ritterband; Rutland RB,, 15.D. jones; Storage Power Co..H. G. Hablo
and P. G. Oakes: .North American Lumber & Pulp Co., Effingham Laurence
and C. Buchanan.

Stockholders are invited to send their names and addresses
to P. Chauncey Anderson, Chairman, 25 Broad Street. A
statement of the finances of the Hackensack Meadows Co.
and the Dominion Securities Co., itis said, will be submitted
at a meeting of stockholders next week.—V. 74, p. 986, 679.

Florida Southern HR.—Position of Bonds.—See Atlantic
Coast Line RR. above,—V. 63, p. 153.

Hoeking Talley Ry.—Listed.—The New York Stock Ex-
change has listed $1,000,000 first consolidated mortgage 4J°s,
making the total to date $11,237,000. The additional bonds
were used as follows:

Additions and betterments, $285,000; new equipment, $401,000; re-
deemm%o er cent oar trust bonds, $281,000; Sunday Creek Coal Co.
stock, $30,000.—Y. 74, p. 936, 267.

Houston Beaumont A New Orleans Ry.—Gould Line to
New Orleans.-This company, of which George J, Gould and
associates are directors, was incorporated in Texas on May
7 with $135,000 capital stock, to build a line from Houston,
Tex., via Beaumont, to the Texas Louisiana boundary line at
or near Orange, a distance of about 110 miles, with a branch
from Beaumont to Sabin Pa-s, 30 miles. A continuation of
ihe line is proposed to New Orleans, a further distance of 225
miles, for which a Louisiana charter will be taken out.

Hndson Tunnel Ry. —Payment on Bonds.—Holders of the
first mortgage 6s of 1889 can now obtain their share of the
foreclosure sale at the Farmers’ Loan & Trust Co,, viz., $69 61
per bond, with July, 1892, coupon attached.—V. 74, p. 987.

THE CHRONICLE

[Vol« LXXIV,

International A Great Northern Ry,— ions—This
company has filed an amendment to its charter providing
for over 300 miles of extensions, viz. :

Navasota to Waxabaeble, Tex., 195 miles, via Madlsocville.Oakwood
and Oorsioanst; Neelies, Anderson Count?/, to Ooltharps, Houston
County. 43 miles ; branch to Dallas, 30 miles ; Palestine to Rusk, 30
miles,'and Columbia to Bay City, 25 miles.

Bonds.—The Texas Railroad Commission was recently
asked to approve the issue of $288,000 bonds on 14 miles of
new road between Spring and the Navasota River.—V, 74, p.
829, 879.

Jacksonville (Fla.) Street Ry.—Purchase—Consolidation.
—Stone & Webster of Boston have purchased and will con-
solidate the Jacksonville Street RR. Co , the Main Street Ry.
Co, and the Jacksonville Electric Light Co., embracing all
the street railway and electric light business of the City of
Jacksonville, Fla.

Kansas City Mexico A Orient Ry.—First Rail—The first
rail was laid at Anthony, Kan,, on May 9.—V. 73, p. 662.

Louisville A Nashville RR.—The lien of the unified mort-
gage has been extended to cover the Birmingham Selma &
New Orleans Railway, running from Selma, Ala., westerly
to Myrtlewood, Ala., a distance of 60'3 miles. This road
was purchased April 21, 1902, for $819,936 52, payable with
$819,000 unified bonds.

Title Taken.—The Shelby RR., Anchorage to Shelbyville,
Ky., 19 miles, long controlled, has been purchased outright
for $160,262.

Joint Control.—See Chic. Indianapolis & Louisville above.

Stock Control—The shares of stock purchased by Edwin
Hawley at the time of the recent change of control were
transferred this week to J. P. Morgan & Co. and, together
with the shares recently acquired from John W. Gates and
others, give that firm the ownership of a majority of the
company’s capital stock.—V. 74, p, 987, 883.

Manhattan Ky.—Quarterly. Earnings for the quarter and
the nine months ending March 31 were:

3 mos.end. Gross Net Other Int., taxes, Balance,

Mar. 31— earnings, earnings, income. etc. surplus.

1902 $2,878,236 $1,477,858 $121,937 $658,336 $941,460

1901 2,502,043 1,153,907 200,287 653,357 700,837
9 months—

1901-2......... . .$7,808,661 $3,691,183 $51 4,511 $2,043,871 $2,161,823

19uO-l.......e.e. 6,917,680 2,992,136 595,211 2,030,138 1,557,209

Dividends of 1 per cent call for $480,000 quarterly.—V. 74,
p. 776, 680.

Mlaeola Hempstead A Freeport Traction Co.—New
Stock—Construction,—The company’s shareholders recently
voted to increase the capital stock from $125,000 to $1,000,-
000, $250,000 of the new stock to he preferred. The par value
of the shares is $50. The company has completed its lines
from Freeport to Mineola, a distance of about 9 miles, and
is preparing to build from Freeport westerly via Lynbrook to
the terminus of the Kings County Elevated RR,, 16 miies; it
is also building from Hempstead westerly to New York City
line, 6 miles. No bonds, John E, Eosign of Hempstead is
President; Sec'y, Jas. A. MacElhinny, 120 Broadway, N. Y.

Missouri Kansas A Oklahoma RR.—Mortgage.—This com-
pany, organized in January, 1902, by interests friendly to the
Missouri Kansas & Texas Ry. (see V. 74, p. 151) has filed a
mortgage to the Central Trust Co. as trustee to secure $5,000,-
000 of first mortgage 5 p. ¢. 40-year $1,000 gold bonds, to pro-
vide for the construction of three lines in Oklahoma aggre-
gating 250 miles, viz. : Guthrie to Stevens, Indian Territory;
Oklahoma City and branch from a point in the Osage Nation
to Wybark, Ind. Ter. The bonds are guaranteed by the M.
K. & T. Ry. Co.

Missouri Kansas A Texas Ry.—Guaranteed Bonds.—See
Missouri Kansas & Oklahoma Ry. above.

Listed.—The New York Stock Exchange has listed $812,-
00c first mortgage 5 per cent guaranteed gold bonds of M. K.
& T.) Ry. of Texas, making the total to date $3.597,000,—V.
74, p, 884, 830.

Mobil© A «Ohio RR.—Stock Trust Certificates Ready,—
Stock trust certificates heretofore issued for Mobile A Ohio
stock certificates deposited under circular of Jan. 81,1901, can
now be exchanged at office of J. P. Morgan & Oo. for certifi-
cates listed on New York Stock Exchange. The Exchange
has listed $4,932,600 of the stock trust certificates, and has
authorized the listing from time to time, as issued, of $388,-
000 additional, making total $5,820,600,—V. 73, p. 1058,

National RR. of Mexico.—Listed.—The New York Stock
Exchan?e has listed the $20,000,000 prior lien 4% p. c. gold
bonds of 1926 ; $22,000,000 first consolidated mortgage 4 p. c,
gold coupon bonds of 1951; $30,063,600 voting trust certifi-
cates for 4 p.c., non cumulative preferred stock and $32,896,-
000 voting trust certificates for common stock,—V. 74, p. 988,
937.

New York New Haven A Hartford RR.—Quarterly,—
Earnings for the quarter and the nine months ending March
31 were:

3 mos.end. Gross Net Other Interest, Balancel

Mar. 31— earnings, earning*, income. taxes, etc. surplus.

1902...cceee $9,727,211 $2,45§,499 $78,91 1 $ .115a5/6 $178,827

1001........ 8,949,338 2.241,886 44,344 1,976,759 308,471
9 mos.

1901-2........ 31,954,007 9,826,360 577,770 6,127,486 4,276,534

1900-1......... 29,532,311 9,076,468 338,228 6.010,054 8,404.612
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New York Ontario & Western By.—Quarterly.—Earnings
for the quarter and the nine months ending March 51 were :

8 |mos. ending Grow Net  Other Interest, Balancee
Mar. 31— earnings, earnings, income, taxes,etc. surplus
1802......cccveeeee $1,262 781 $242,17/3 $51,86-1 $211,080 $53,357
19901 .................... 1,314,315 369,04.6 129,717 310,199 182,901
mo '
1901-2......cceee 4,355,005 1,287,629 175,485 775,615 087,607
1900-1................ 3,865,427 1,268,175 234,599 890,080 010,691

—V. 74, p. 830, 427.

North Shore By., California.—Mortgage.—The company
has filed its $6,000, mortgage to the Mercantile Trnst Co.
of San Francisco, as trustee. Of the new 40 year 5 secured
by it, $1,500,000 are about to be issued. North Pacific Coast
RR. bonds to a total of about $1,300,000 are outstanding as
an underlying lien.—Y. 74, p. 937, 830.

Philadelphia Company of Pittsburg.—Guaranteed Bonds.
—See Pittsburg & Charleroi Street Ry. below.

Report—See page 1036.—V. 74, p. 988, 478.

Philadelphia Rapid Transit.—Subscriptions.—See Union
Traction Co. below.—V. 74, p. 9.

Pittsburg & Charleroi Street Ry.—Bonds Offered—T.

Mellon & Sons' Bank and the Union Trust Co., both of Pitts-
burg, received subscriptions yesterday at 105 and interest

for $2,000,000 of this company’s $2,500,000 1st mortgage 5 per
cent tax exempt gold bonds for $1,000 each, dated May 1,

1902, payable May 1,1932; Union Trust Co. of Pittsburyg,
trustee.  Payment of principal and interest of these bo

is guaranteed by the United Traction Co. of Pittsburg and
by the Philadelphia Oorrpa?/ )

W. L. Mellon, Presidert, of the Charleroi Company, says:

These bonds are a first mortgage |L{subd'ect onla/ to $!35.000 of
bonds on the Charleroi West™ Side Road, to redeem ewhich bonds
of the present issue are reserved] upon all the road, extending from
Its oonneotion with the Pittsburg & Birmingham Traction Oo. south-
wardly through Finleyvllle to Monongahela City, Charleroi, etc., 27*3
miles.” The mortgage covers the right for 9u0 years to use the tracks
of the Pittsburg irmingham Traotlon Oo.to and from the Union
Station in the City of Pittsburg. . .

The line, whichis chiefly over the private rights of way of the com-
pany, is being constructed in the most substantial character, and is
expected to be in through operation early this summer. The road
has been leased to the United Traction Co, of Pittsburg for 900 years,
and under the terms of this lease the payment of the Brincipa and
interest of this issue of bonds is absolutely guaranteed by the United
Eractlon Co. of Pittsburg and also by the Philadelphia Co. of Pitts

urg.

Railroad Securities Co.—Listed.—The New York Stock
Exchange has listed the $8,000,009 4 p. c. lllinois Central
stock trust certificates Series A of 1952, At maturity on
Jan. 1,1952, unless previously called and paid off at 105 and
interest, each $1,000 of said certificates is to be exchanged
for anequal amount at par of Illinois Central stock. e
interest rate is 4 p. c., and any portion thereof not met in
any year from dividends on the shares pledged is cumu-
lative and payable from surplus dividends received in subse-
quent years.—V. 74, p. 989, 937.

Rutland RR.—Action Postponed —The special meeting of
the stockholders called for May 15 to approve the purchase
of a majority of the capital stock of the Canada Atlantic
Ry. Co."was postponed until June 28, -

Protective Measures,—See Dominion Securities Co. above.
—Y. 74, p. 989, 938

St. Johns & Lake Eustis RR.—Position of Bonds—See

Atlantic Coast Line RR. above—V. 71, p. 30L

St. Louis & Gulf Ry.—Purchase Price.—In acquiring the
several pieces of road described in the Chronicie of May 3
this company, we are (fficiallv informed, paid cash_and as-
sumed indebtedness (mostly, if not all, in bonds), with inter-

est from April 19 as follows :
Cash Debt

. aid assumed.
8t. Louis Kennett & Southern RR........ccccveevinnnne $§7,0 0 $285,000
Pemiscot Southern Ry.......c............ 30,000
Kennett & Osceola RR.. 80,000
St. Francis Valleé RR. o , 50,000
Cape Girardeau Bloomfield & Southern.. 100,000
Morley & Morehouse RR.........coocoiiiniiiiniie i 175.000 ...
Houcks’ Missourt & Arkansas RR............cccuvveeee... 75,000 250,000
Olarkton Branch St. Louis Kennett & Southern.. 70,000 60,000
St. Louis Morehouse & Southern...........cc.ccceeueeee. 125,000 800,000
Leaohville extension Into Arkansas.......ccceuee.... 35,000 ...
TOtAL it $750,000 $1,155,000

President Lonis Houck, of Cape Girardeau, Mo., replying
to our letter of inquiry, confirms the above, and says :

“The new company has been Incorporated with acapital stock of $5,-
000,000. One half of the amount necessary to oarry through the
scheme has been subsorlbed. It Isthe Intention of the new manage-
ment to extend the road and form a oonneotion with the Ohootaw
Oklahoma & Gulf, making a continuous short and_low grade line from
that road to St. Louts. Another line Is now bein? constructed via
Jackson and Perryvllle, Missouri, to Chester, Tllinois, and Kas-
kaskla Island, 111.," (about 10 miles north of Chester); thiswill bring
this line of road to within 45 miles of St. Lonis, where very likely, by
means of a branch built south by the Wiggins Ferry Co. and now with-
in 35 miles of this line, a new through route from the South will be es-
tablished before the beginning of the World’s Fair In Ht. Louis.

“1t Is not Intended by the syndicate that has taken over these roads
to Issue any bonds at present.”

In addition to the 141 miles of road shown inthe Chron
icte Of May 3 1902, the new company owns the 8t. Lonis
Morehouse & Southern, built or nearly corgg)leted from Pas-
cola, Mo., northerly to Morehouse, ., miles, forming
part of the main line, 99 milesin length, from Cape Girardeau
southerly to Caruthersville, Mo,; also the so called Leach-
ville extension into Arkansas.—V. 74, p. 933.

Hanford <€ Ht Petersburg Ry.—Position of Bonds.—See
Atlantic Coast Line RR. above—V. 64, p, 888.

THE CHRONICLE

1030

Mao Paulo Tramway, Light & Power Co., Brazil.—New
Stock.—This company, whose shares fire listed on the To-
ronto Stock Exchange, has decided to increase its capital
stock from $6,000,000 to $7,009,000, to provide for extensions,
additions, etc. Part of the stock, it Is said, will be offered
at par ($100 a share) to present shareholders.

Savannah (Ga.) Electric Co.—Bonds Called.—'The Ameri-
can Loan & Trust Co. of Boston, Mass., will piy at 105 and
interest on or before April 1. 1904, all the $500,000 mortgsge
bonds issued in 1899 by the Edison Electric Illuminating Co.
of Savannah.—Y. 74, p, 207, 152.

Havannali Florida & Western RR.—Sale Ratified.—The
shareholders on Monday ratified the sale of the road to the
Atlantic Coast Line RR , which see above. The property will
be turned over on July 1.

Terms of Exchange.—Holders of the preferred stock will
receive 50 per cent of the par value of their respective hold-
ings in the common stock of the consolidated company and
the holders of the common stock will receive 25 per cent of
their holdings in the common stock of the consolidated com-
pany. Any holders who may refuse to convert on these
terms will be paid off at an agreed valuation in 4 per cent
mortgage bonds of the consolidated company or in cash, or if
no agreement can be reached, at such price as the law may
determine.—V, 74, p. 831, 776.

Savannah (Ga,) Union Station Co.—Bonds.—The stock-
holders will meet June 3 to authorize an issue of $600,000
bonds. The station is to be opened May 18. See report of
Seaboard Air LineRy., V. 74, p. 773.—V. 71, p 343.

South Carolina & Georgia RR.— Consolidation.— The
shareholders will vote Jan« 12 on consolidating with ther
Asheville & Spartanburg RR., South Carolina & Georgia
RR., South Carolina & Georgia Extension RR. and Carolina
Midland Ry.—V. 74, p. 630.

Southern Ohio Traction Co.—Stock Increase.—The share-
holders on May 7 duly approved the proposition to consoli-
date the company with the Cincinnati & North Western Ry.
Co., the Miatuisburg & Germantown Traction Co, and the
Hamilton & Lindenwald Electric Transit Co. under the title
of the Cincinnati Dayton & Toledo Traction Co. (see that
company above), per plan in V. 74, p. 884.—V. 74, p. 884.

Southern Railway.—Joint Control.—See Chicago Indian-
apolis & Louisville Ry. above.

Stock Trust Certificates.—See Mobile & Ohio RR. above.—
V. 74, p. 989, 885.

Terre Hante Electric Co.—Listed in Boston,—The Boston
Stock Exchange has listed the $1,000,000 capital stock and
$1,400,000 first mortgage 5s. See page 87 of Street Rail-
way Supplement. For year 1901: Gross, $312,098 ; net,
$84,640; fixed charges, $64,960 ; net profits, $19,679.—V. 71,
p. 603.

Texas & Pacific Ry.— Listed.—The New York Stock Ex-
change has listed $60,000 first mortgage 5s due in 2000, mak-
ing a total to date $21,986,000; also $237,000 Louisiana
Division branch lines first mortgage 5s, making the total to
date $2,661,000.—V. 74, p. 626, 381.

Twin City Rapid Transit Co.—Right to Subscribe.—
Shareholders of record June 2 will be allowed to subscribe at
par to the $1,500,000 new common stock from June 5 to July
1, inclusive, to the extent of 10 per cent of their holdings,
the subscriptions to be payable in four equal instalments,
viz.: On subscription and Aug. 1, Oct. 1 and Dec. 1 next.
The new stock will carry the dividend payable for the quar-
ter ending Deo. 31, 1902. Subscriptions may be made and
instalments paid at the office of J. Kennedy, Tod & Co., No.
45 Wall St. See V. 74, p. 989.

Union Traction Co. of Philadelphia.—Bight to Subscribe.
—Stockholders of record May 16 received warrants entitling
them, on presentation thereof at the Land Title & Trust Co.
in Philadelphia on or before June 18, 1902, to purchase
$50 shares in the Philadelphia Rapid Transit Col at $5 a
share, in the proportion of one share for each four shares
of the Union Traction Co. held by them. Fractional shares
will be purchased by the Union Traction Co. in cash at the
rate of $6 premium per share.—V. 74, p. 989, 831.

United Railways Investment Co. of San Franeisco.—
Stock —This New Jersey corporation on May 8 filed at Tren-
ton, N. J.. a certificate of increase of capital stock from $2,-
500,000 to $25,000,090, of which $15,000,000 to be 5 per cent
cumulative preferred, retirable at 110. This increase is made
in accordance with the plan of Brown Brothers & Co. (Y. 74,
p. 630). which provided that this New Jersey company should
own the entire capital stock of the United Railroads of San
Francisco, a company organized under the laws of Califor-
nia aBd owning nearly all the street railway lines of San
Francisco.—V. 74, p. 631, 529.

United Railroads of San Francisco.—Bonds Offered.—
Subscriptions were received in San Francisco on May 15 at
the Nevada National Bank and at the office of Antoine Borel
& Co. for $5,000,000 first general mortgage 4 per cent sink-
ing fnnd gold bonds, dated Jane 7,1902, and payable on April
1, 1927, at the price of 92~ and accrued interest. A sink-
ing fund has been provided, beginning Jan. 1,1905, of a
minimum charge of 2 per cent on the entire gross earnings,
which sum is to be at no time less than $100,000 a year, be-
sides all the income above 5 per cent dividends on the com-
mon stock. Extensions to San Mateo, etc., are proposed at
once. See full particulars regarding the securities and earn-
ings in V. 74, p. 630.
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New Jersey Ooffljpany.—866 United, Railways Investment
Uo. above.

<4,-ucn.il Manager.—George F, Chapman, recently General
Superintendent of the North Jersey St. Ry,, has been made
General Manager of the United Railroads of San Francisco,
to sncceed E. P. Viniug,—V. 74, p. 938, 885.

Wabash KK. Purchase—New Mortgage. —This company
nas purchased the property and franchises of the Columbia
& St. Louis Ity., which recently succeeded to the property of
the Boone County & Boonville Ry., extending from Cen-
tralia, Mo , to Columbia, Mo., 22 miles, and for many years
operated by the Wabash. The transfer is made subject to
the mortgage of 1878 to secure $100,000 bonds of the Boone
County & Boonville Ey. Co,, and subject to a mortgage made
by the Colombia & St, Louis Ry. Co. to the Mississippi Val-
ley Trust Co. of St. Louis, as trustee, to secure $400,000 4 per
cent 40 year gold bonds, dated May 1,1902. Of the latter
bonds $100,000 are issuable only to retire the Boone County
& Boonville 7 p. c. bonds. The shareholders of the Wabash
authorized this purchase last October. (See V. 73, p. 838, 786,
1012.)—V. 74, p. 989, 938.

West Chester (Pa.) Street Ry.—Change in Control.—New
Securities.—The shareholders of this company, control of
which was recently purchased from the Reading Company by
the Tennis Construction Co., will vote July 15 at the Reading
Terminal in Philadelphia on a proposed increase in the pres-
ent capital stock from $60,000 to $1,000,000 and in the mort-
gage indebtedness from $30,000jto $1,000,000. Extensions
are proposed “so as practically to form a belt line around
Chester County.” The Construction Company, it is stated,
has also purchased and taken over the entire $50,000 capital
stock of the Chester Valley Heat, Light <¢ Power Co. with
plant at East Downington, Pa., and has contracted to acquire
on June 1 the entire $200,000 capital stock of the Coatesville
Heat, Light & Power Co., with plant at Coatesville.

Westchester Traction Co.—Mortgage.—The mortgage for
$1,600,000 (New York Security & Trust Co., trustee) pro-
vides for the building of 50 miles of trolley lines, connect-
ing Danbury, Conn., with the following places in this State,
viz : Bedford, Mount Kisco, Pleasantville, Unionviile, Ossin-
ing, White Plains, Port Chester and Mamaroneck, At the
last-named place connection will be made with the New York
& Port Chester RR. (see V. 74, p. 884). T. F. Barrett, 115
Broadway, is President—V. 74, p. 938,

Wheeling & Lake Erie RR.—Listed,—The New York Stock
Exchange has listed $900,000 first consolidated mortgage 4s
of 1949, making the total to date $11,130,000. The proceeds
of the additional bonds were used as follows:

In payment for Zanesville Belt Line Ry. and other terminal prop-
erty in Zanesville, $100,000; on purchase of Massillon RR., $22,-
690; purchase of the property of the Huron Dock Co. and for addi-
tional facilities thereon, $167,955; additional terminal facilities at
Toledo, Cleveland, Ironville, Mingo Junction, eto., $4=09,355.

Bonds Offered.—Spitzer & Co,, of this city and Toledo, are
offering by advertisement on another page $866,000 of the
first consols as listed on the New York Stock Exchange.
These bonds are strictly first mortgage on 202% miles, and
cover 248% miles additional, subject only to the outstanding
divisional bonds, aggregating about $13,000 per mile, The ad-
vertisement says:

In 1901 a syndicate largely interested in the Wabash R.R. Co., and
constructing the Pittsburg Extension, obtained control of the Wheel-
ing & Lake Erie RR. Co. thr_oudgh purchase of the common and 2nd
preferred stock, and thus allied _the road with the Wabash RR. Co.,
with which road it connects at Toledo, Ohio. The Wheeling & Lake
Erie is now an important part of the Wabash-Wheeling & Lake Erie
trunk line system and its importance will be still greater on the com-
Blgtlon early in 1903 of the double-tracked Pittsburg Extension now

eing baitt, which will oonneet the Wheeling & Lake Erie at Jewett,
O., with Pittsburg, and form the shortest trunk line between Pittsburg
and Chioago, St, Louis, Kansas City,and Omaha, The recent purchase
of the Western Maryland RR. from the City of Baltimore will provide
in the very near future a tide-water terminal for this important
system.—V. 74, p. 989,885.

INDUSTRIAL, HAS AND MISCELLANEOUS.

American Smelting & Refining Co.—Option.—Interests
identified with the company have obtained an option on the
Mexican mining Eroperties of Angel G-arcia, including the
%afugé%zmine. The price is to be about $3,000,000 gold.—V.

, P- .

American Straw Board Co,—Exchange, of Stock,—The ex*
change of the company's shares for stock in the United Box
Board & Paper Co. (see below) will begin in this city on May
29 on basis stated in V. 74, p, 989, 632.

Armour & Co. (Packing).—Injunction Asked For,—Attor-
neys for the United States Government filed a bill in the
United States Circuit Court at Chicago on May 10, alleging a
combination in violation of the anti-trust law by the follow-
ing concerns:

Swift & Co., the Cudahy Packin
mour & Co., Cl. H. Hammond Co.,
Morris & Co.

These companies, it is alleged, control about 60 p. c. of the
total volume of the packing trade, having during 1901 pur-
chased, slaughtered, sold and shipped 4,000,000 cattle, 5,000,-
000 sheep and 6,000,000 hogs. The plaintiffs ask for an in-
junction. In this State Judson S. Landon of Schenectady

Co., Hammond Packing Co., Ar-
warzsehlld & Sulzberger, Nelson
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has been appointed referee to take testimony with a view to
determining whether under the Donnelly Anti-Trust Law
action should be taken to prevent the companies from oper-
ating in New York State.—V. 72, p. 828.

(A.) Booth & Co. (Pish).—First Dividend on Common
Stock.—In addition to the usual dividend at the rate of 8 per
cent on the $3,600,000 preferred stock, a first dividend at the
rate of 3 per cent per annum has been declared on the
$8,000,000 common stock. The late year was prosperous and
the outlook is described as particularly bright, the demand
for fish having been stimulated by the agitation against the
meat packers, 1. M. Smith has been made Secretary, W. V.
Booth, of Chicago, is President, and A. E. Booth, of Balti-
more, Vice-President. The common stock dividend is pay-
able in instalments of 1% per centeach on June 1 and Dec, 1.

Balance Sheet.—The balance sheet of April 80, 1901 (a year
ago), recently filed with the Massachusetts authorities shows
(compare V. 70, p. 1093):

assets,—Land, $211610: buildings, $298,426; machinery, $160,951; cash and
debts receivable, $1,646,097; manufactures, merchandise, material and stock in
process, *5 0,676; miscellaneous. *4,312,768; total, $7,190,428.

LUibiUHes,—Capital ar,ock, $5,500,000; debts, $0'6,U4; surplus, $606,012; bal-
ance, profit and loss, $408,267; total, $7,190,423.—V. 70. p, 1098.

Buffalo & Susquehanna Iron Co,—New Pi'oject.—This
company, whose capital stock isequally divided between Wm.
A. Rogers, of Rogers, Brown & Co., and Frank H. Good-
year and Charles W. Goodyear, has arranged to sell to Fisk
& Robinson $3,000,000 of 1st mortgage 5 percent in COn-
nection with the establishment of two large blast fumaces at
Buffalo. The President, William A. Rogers, says:

We are proposing to build in Buffalo two modern_blast furnaces,
having a capacity of from 600 to 700 grosstons of pig Iron per day,
or, say, 225,000 tons per annum. An option lias been secured on
about 50 acres of land in the vicinity of the Stony Point steel plant.
It is expected that work will be began daring tbé summer and com-
pleted within the following eighteen months or two years. The com-
pany Is negotiating for ore properties in the Lake Superior district,
and will have a contract with the Baflalo & Susquehanna Coal & Ooke
Co. for the supply of ooal and ooke at prioes which will be advantage-
ous to the iron company, some of the Importantstockholding Interests
In both companies being identical.

Rogers, Brown & Co. own blast furnaces at Tonawanda,
Cleveland and Pittsburg, and claim to be the largest dealers
and distributors of pigiron in the world. The Goodyears
control the Buffalo & Susquehanna RR. (See page 1087.) The
iron company was incorporated at Albany on May 14 with
$600,000 authorized capital stock.

California Central Gas & Electric Co.—Plants.—The gas
plant at Grass Valley is reported nearly ready for use, while
that at Santa Rosa gas plant is supplying Petaluma with gas,
through a high pressure main 17 m. in length. The plant of
the Fresno Gas & Eleotric Co., control of which was pur-
chased last February, it is reported will be enlarged and
equipped with apparatus for producing gas from oil; 12
miles of new mains also will be laid.

Listed.—The 5 per cent gold bonds have been listed on
the Stock and Bond Exchange at San Francisco. (S96 de-
scription in V. 73, p. 901.) The company’s office is in the
Hayward Building, that city. This company should not be
confounded with the California Gas & Electric Corporation.
(See V. 74, p. 990).—V. 73, p. 901.

Columbus (0.) Citizens' Telephone Co.—Change of Con-
trol.—See Federal Telephone Oo. below.—V. 74, p. 480.

Columbus & Hocking Coal & Iron Co.—New Control.—
The committee of Stock Exchange houses, consisting of
Mclntyre <t Marshall, Lathrop & Smith and Floyd-Jones &
Robison, announce that they nave obtained enough proxies
to enable them to secure control of the company at the
annual meeting. They will accordingly elect the following
men representing large stockholdings as directors in opposi-
tion to the present management:

N. L. O. Kaohelmaeher, of Molntyre & Marshall; F, M. Cronise, of
Lathrop & Smith; F. W. Ritter, of Floyd-Jones & Robison, and James
B. Clews, of Henry Clews & Co.

Properly conducted, the business, it is claimed, can be
made to pay.—V. 74, p. 990, 886.

Commercial Pacific Cable Co.—Increase of Stock.—The
company has increased its authorized capital stock from $3,~
000,000 to $12,000,000, preparatory to laying its cable from
San Francisco to Manila,—V, 78, p. 1113.

Consolidated Lake Superior Co.—Making Bails.—The
new rail mill was put in operation last week.

Listed.—The Philadelphia Stock Exchange has listed $816,-
900 additional preferred, and $102,200 additional common
stock, raising the respective issues to $21,048,987 and $71,607,-
200.

Roll ng Stock Company.—F. H. Clergue and associates are
incorporators of the Canadian Rolling Stock Co,, organized
recently in Ontario with $2,000,000 authorized capital stock,

New Stock.—Charles Hayden, of Hayden, Stone & Co., Bos-
ton (see V. 74, p. 990). is quoted as saying:

The company now has outstanding $19,000,000 preferred stock.
The directors have just decided to issue $16,000,000 of new preferred,
and itis a portion of this new stock which has been taken by the Ca-
nadian syndicate. | don’'t expect that ang dividends will be” paid on
the common stock for two or three years, but all of tbe various prop-
erties, whioh are being simultaneously developed, have now reached
the point where the returns are beginning to come in.

Officers.—!?. S. Lewis has been elected Vice President in
charge of the transportation interests, and Vice-President
Theodore C. Search has been elected also Treasurer of the
company.—V. 74, p, 990, 886.
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Consolidated Light <€ Power Co., Redwood City, Cal.
Status.—This company, virtual control of which has bsen
acquired by the United Gas KElectric Co. of California (see
below), recently authorized an issue of $250,000 five per cent
30-year bonds, The company is aconsolidation of the Penin-
sula Lighting Co., San Mateo El. Lt. Co. and San Mateo Gas
Lt. Co.; capital stock authorized, $500,000.

Edison Electric Illuminating Co. of Boston.—Authorized.
—The shareholders on Wednesday authorized the proposed
increase in the capital stock from $7,850,400 to $9,500,400, to
pay floating debt incurred for construction and to provide
for the erection and equipment of a new plant at South Bos-
ton.—V. 74, p. 990, 92.

Electric Co. of America.—Reduction of Capital Stock.—
The shareholders will vote June 4 on the proposed reduction
in capital from $25,000,000 to $5,000,000. A circular says:

The Plan whloh was outlined at the annual meeting for reducing the
capital and making the stook full paid at $10, by oalilng an aaeeBs-
ment of $2 50 per share—$1 of whloh would be payable In oash ana
$1 60 credited out of the surplus aoooant—will be “oarrled Into efleot
when the stockholders ratify the recommendations of the board to re-
duce the oapltal.—V. 74, p. 935, 886.

Electric Improvement Co., San Jose, Cal.—Sale.—See
United Gas & Eleotric Co. of California below.

Equitable Gas & Electric Co., Utica, N. Y.—See Utica
Gas & Electric Co. below.

George A. Fuller Co.—Listed.—The New York Stock Ex-
change has listed $5,000,000 7 per cent cumulative pre-
ferred stock and $10,000,000 common stock. See Y. 72, p. 678.

General Chemical Co.—Listed.—The New York Stock Ex-
change has listed $9,416,000 6 p. c. cumulative preferred
stock and $7,410,300 common stock.—Y. 74, p. 990, 329, 325,

Home Telephone Co., Los Angeles, Cal.—Stock and
Bonds.—The shareholders will vote in Los Angeles July 7
on propositions (1) to increase the capital stock from $500,-
000 to $3,000,000, (2)to issue $2,500,000 bonds. John M. C.
Marble is President and F. F. Graves, Secretary.

Iron Steamboat Co—Plan Effective.—The reorganization
plan cited in V. 74, p. 778, 887, has been declared effective,
and holders of its bonds and stock are required to deposit
them thereunder with the First National Bank, New York
City, before noon, June 16th, or be debarred.—V. 74, p. 887.

Kentucky Wagon Manufacturing Co., Louisville, Ky.—
New Stock.—The shareholders adopted May 14 a proposi-
tion to increase the capital stock from $1,000,000 to $1,-
250,000. The new stock will be offered at $150 per $100 share
to the holders of the $L,000,000 stock now outstanding pro
rata for twenty days, payment to be made in cash on June 16.
A circular says:

The principal objects to be gained by this issue are the retirement
July 1,1902, of all’'bonds ($140,000) and the cancellation of the mort-
gage securing them; the placing of the company in a position making
it unnecessary for it to carry over any indebtedness to banks for bor-
rowed money from year to Ty_ear, and to enable it to distribute to its
stockholders a larger part of its earnings than heretofore.

Dividends at the rate of 8 per cent per annum are payable
quarterly, beginning with March. It is expected that the
rate of dividend will be increased to 10 per cent per annum,
payable quarterly, beginning Sept. 1, 1902.—V. 72, p. 440.

National Fiber & Cellulose Co., Chicago, I11.—NewEnter-
prise.—This company, which was incorporated in Delaware
on Feb. 17, with $10,000,0u0authorized capital stock, in shares
of $10 each, controls the George R. Sherwood patents for a
machine for so husking, stripping and depithing Indian corn
stalks that the pith can be used for making paper, paper-box
board, cellulose, etc. Sanford Makeever of Chicago is offer-
ing the shares at $1 each.

New Orleans Water Supply Co.—Successor Company.—
This company was incorporated in Louisiana on May 9 with
$2,000,000 authorized capital stock to take over the property
lately owned by the New Orleans Water Works Co., whose
charter was declared forfeited. A. Baldwin Jr. is President.
See Y. 74, p, 991, 380.

Northwestern Gas Light & Coke Co. of Evanston, 111.—
Change in Control.—it is now acknowledged that a majority
of the company’s $2,000,000 capital stock has been purchased
for a sum rumored as about $1,600,000 by parties interested
in the People’'s Gas Light & Coke Co. of Chicago. The two
properties will be operated In harmony, although there is no
present intention, it is said, of a merger or combination.
The bonds of the Northwestern were described in V. 73, p.
1064.

Pawtucket Gas Co.—Consolidated Company.—This com-
pany was incorporated in New Jersey on May 14 with
$2,000,000 authorized capital stock, of which $1,000,000 5
p. ¢. cnmnlative preferred, to own the stock of the Pawtucket
Gas Co., purchased as stated in V. 74, p. 991. The new com
pany will make a mortgage to secure $1,250,000 4 p. c. 30 year
gold bonds dated May 1, 1902. Incorporators: Richard S.
Storrs, Orange, N. J.; John D. Fearhake and Frank B.
Pierce, New York.—V. 74, p. 991.

People's Gas Light & Coke Co. of Chicago.—Strike.—
Friends of the company attach no importance to the strike
which was begun this week. Only about 75 oat of some 300
employes, it is claimed, are Included.
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Purchase by Friendly Interests.—See Northwestern Gus
Light <t Coke Co. of Evanston above.—V. 74, p. 778, 876.

Poughkeepsie (N. ¥.) Light Heat H Power Co.—Bonds
Offered.—Wilson, Colston & Co., of Baltimore, recently of-
fered at 108 and interest $100,000 of this company’s first con-
solidated mortgage 5 per cent gold bonds due Nov. 1, 1921,
but redeemable at 105 and accrued interest after Nov. 1, 1911;
conjions payable May and November 1 in New York. De-
nominations $1,000 and $500. President F. R. Bain says:

_ Tlie company's oapltal stock, full paid, Is $"00,000; bonds outstand-
ing, prefont lIssue, $368,000; reserved to retire an equal amount
of 6 i). 0. first mortgage bonds upon the consolidated companies,$142,-
000, " The total Issue of bonds Is limited to $600,000, of which the
balance oan only be Issued to pay for extensions and Improvements as
rovided for In the mortgage.” The compan?/1 owns the plant and
ranchise formerly the ,n-op_erty_ of the Poughkeepsie Gan Light Oo.
and the Poughkeepsie Electric Light & Power Oo., embracing all the
as and electric P antsoperated In Poughkeepsie, N. Y. Theoompany
olds perpetual franchises; It has also aognlred new franchises In the
towns of Poughkeepsie, Hyde Park and Highland. The annual net
earnings for the three years ended June 30, 1901, prior to consolida-
tion, were $48,922. Interest oharges on all the bonds outstanding,

Railway Steel Spring Co.—Merger.—The shareholders
will vote Jnne 3 on a proposition to issue $8,500,000 of pre-
ferred stock and the same amount of common stock, making
$13,500,000 of each outstanding, in order to acquire by ex-
change the entire $2,000,000 each of preferred and common
stock of the Steel Tired Wheel Co. Regarding the Railway
Steel Spring Co. see Y. 74, p. 984. The Steel Tired Wheel
Co. was organized in 1897, and owns and operates plants at
Hudson, N. Y., Depew, N. Y., Scranton, Penn., Pullman.
111, Denver, Chicago and Cleveland for the manufacture
and sale of steel-tired wheels. A circular says:

The Steel Tired Wheel Oo. owns its plants, fully equipped and free
of any enoumbranoe, and has, in addition, ciumk assets consisting of
oash, approved accounts and bills receivable, material and supplies,
of the value, after deducting current bills, of $1,390,072. Its busi-
ness has been, and Is now, very Brofitable. Its average net earnings
for the years 1899, 1900 and "1901 amountln% to $462,515, and
Its net éarnings for the first four months of 19
$221,925.-Y. 72. p. 444; Y. 66, p. 185.

The directors unanimously recommended the purchase.
The office of the Railway Steel Spring Co. is at 71 Broadway,
New York. Julius E. French is Presidentof both companies.
—V. 74, p. 984, 730.

Rocky Mountain Bell Telephone Co.—Status.—A circular
issued by H. W. Poor & Co. offering the stock at 105, at
which price the investment yields 5*71 per cent, says:

Territory covered; Utah, Wyoming, Montana and ldaho. Capital
stock authorized, $2,500,000; outstanding Jan. 1, 1902, $1,600,000;
no bonded debt. Number of subscribers Dec. 31, 1901, was 9,106;
1900, was 5,478; 1897, was 2,702. For calendar year 1901 gross
earnlngs were $522,984, against $404,826 in 1900; net earnlngs over
taxes $175,567, against $128,958. Dividends from 1897 to 1902 6 per
cent per annum, payable quarterly January.—V. 74, p. 583.

Safety Car Heating & Lighting Co.—New Directors.—S.
R. Callaway, R. M. Dixon and Randolph Parmly have been
elected directors, succeeding S. M. Dodd, W. H. Kimball
and E. J. Berwind.—V. 73, p. 1268.

St. Lawrence Power Co., Massena.-*-Foreclosure Decree.—
Judge Coxe in the United States Court at Utica on May 13
ordered the foreclosure sale of this property. The reorgani-
zation plan was in V. 74, p. 683.

San Jose Light & Power Co.—Sale.—See United Gas &
Electric Co. of California below.

Saratoga (N. Y.) Telephone & Telegraph. Co.—Mortgage.
—The company has made a mortgage dated May 1, 19u2, to
the Adirondack Trust Co. of Saratoga Springs, as trustee, to
secure $125,000 5 p. c. $500 twenty-five year gold bonds.

Standard Electric Co., California. — Operation. — This
company, incorporated in 1899 with $5,000,000 authorized
capital stock and a bond issue for a like amount, recently
began transmitting its current to San Jose and is about
ready to begin operations in San Francisco. Five 3,000 h. p.
dynamos have been installed at Electra, on the Blue Labes,
in Alpine County. The transmission line extends as follows:

Eleotra to Stockton, thence via Livermore, Mission San Jose, Al-
viso and Redwood City to San Franeiseo. From Mission San Jose a
branch line extends to Oakland, Jand from Alviso a branch to San Jose.

See United Gas & Electric Co. below; also V. 69, p. 554;
V. 70, p. 850 ; V. 74, p. 534.

Steel Tired Wheel Co.— Merger.—See Railway Steel
Spring Co. above.—V. 72, p. 444.

United Gas Jt Electric, San Jose, Cal.—Acquisitions.—
This company, incorporated in California last April, with
$2,500,000 Btock in $100 shares, the incorporators being
J. E, Green, E. O. Poole, C E. Green and others, recently
completed its purchase of the Eleotric Improvement Co. of
San Jote, the price being reported as about $500,000. It has
also arranged to acquire the greater part of the capital stock
($875,000) of the San Jose Light & Power Co. for nearly
$1,500,000, and to absorb the Consolidated Light & Power
Co. of San Mateo (see above). The new company will
have the sole right to distribute the Standard Electric Co.’s
current from, the neighborhood of San Francisco through
San Mateo and Santa Clara counties. Shareholders of the
San Jose Light & Power Co. willing to sell were asked to de-
posit their holdings with the First National Bank of San
Jose. The Electric Improvement was recently preparing to
issue $250,000 bonds for refunding, etc.

United Box Board & Paper Co.—Constituent Companies.
—The following companies are to be embraced in the con-

02 amounting to
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solidation, their capacity of pulp board, ground wood sul

pliite, etc., each 24 hours being reported, officially to us as
follows;

Tonnage.
Ainerteaa Straw Board Co., Chicago, 1.« .......cccovivinies s v

X dnvelfltloou plant\%’ Ilocate%d aaI"o ost"anId aR I(tjl oporanIS
ocayu ilminuton al nols; Andersol okomo,

X) Ida al <Olu|Ju | d?ana Ollotltoplowu l\r/ﬂ
BarOertoo Clrelewlle Dastoo. Kenton, l.ima. VUiua, TIffln and
Tippecanoe City, all In Ohio; Winchester, Va.

Cooauinors’ Paper Co., Mauolo, Iml.................. —.. 30
Odilo Srraw Board Oo , Urhana, Ohio— —« 29
Indiana Pali) di Paper ‘00 .Marlon, tnd.......o .. 39
Oswego PallaPalp A Paper Oo.. Poitou, »0
Peoria Straw Board Co , Peoria. Il ....... 3S
Bogota tti. J.) Pater Co New York C |ty
Botfleld Papér Co.. Waldron, til 10
H. O. & H, J. Davis Co., DaV|aV|IIa N H i 10
Cerby Paper Mule. Shelton,Conn---—--------22 T ~5
Enterprise Straw Board Oo., Honeoye Palls, N, V ————— e 6
Meiw an Brothers Oo.. Whlppany, ............................ Id
Mitchell Paper Oo., Lawrence, Mass. to
New England Board & Paper Oo., Milton, N. H . 20
Paragon Paper Go.. Eaton, Ind. ...... ... 20
Bhtitle Mt<. Oo., Penn Y hu, N. Y 10
Somerset & Kennebec Oo., Benton, Me .'and Pairfleld, Me. 86
Bouthern Straw Board Cm. Rookport Ind...... 13
Stuny brook Parer Oo.. Whippany, N. J .....ccccooeieis c e 17
Thomson Pulp & Paper Oo., ohuylervllle N. Y. do
Traders’ Paper Oo., Lockport NoY e 129
'Il}/ us Gardner Paper Mfg, Co., Mlddle own, Ohio.. 30
neas Paper Co., Norwic Conn.. e 50
Utility Paoer Oo., Mount Oarmei, 111..... 20
Vincennes Paper Co-. Vincennes, Ind.. 14
Wabash Paper Oo., Wabash. Ind...... .. 75
West Mancie Straw Board QOo., York to 16
Hartland Paper Oo., Middleport, N, Y 12
I - 1 OO SSTPPRRPIRY . 1,364
Several other companies may perhaps be included. See

also capitalization, etc., V. 74, p. 991, 634.

United States Steel Corporation.—Approval of Plan,—
Proxies representing about 70 per cent of the stock have
been received by the management for use at the meeting
next Monday in authorizing the proposed bond issue.

Opposition.—John Treharne, a member of the American
bar, living in London, has, as a preferred stockholder, ad-
dressed to the directors a circular letter of fifteen printed
pages, asking a postponement of the proposed conversion
plan until the shareholders have had time to give it a critical
examination. See “New York Times” of yesterday.

Distribution to Syndicate.—J. P. Morgan & Co. on Satur-
day last made a second distribution (Y. 74, p. 434) of
$10,000,000 to the members of the syndicate which under-
wrote the plan for organizing the company, making $20,000,-
000 thus far paid as profits. Only $25,000,000 of the $200,-
000,000 subscribed was paid in and this was returned last
November (V. 73, p. 1167).—V. 74, p. 991, 942.

Utica Electric Light & Power Co.—Merged. —See Utica
Gas & Electric Co. below,—Y. 74, p, 942, 101.

Utica Gas & Electric Co.—Consolidated Company,—T his
company was incorporated at Albany on May 10 with $3,000,-
000 capital stock (all common) in shares of $100 each, asa con-
solidation of the Utica Electric Light & Power Co. and the
Equitable Gas & Electric Co., thus having control of the
entire electric lighting, gas and power business in Utica, in-
cluding the extensive water power plant of Trenton Falls.
The Electric Light & Power Co. had a capital stock of $1.-
000,000 and bonds of the same amount (see Y. 74, p. 101; V.
69, p. 1848, 183). The Equitable Company had a capital
stock of $400,000 and under date of April 1, 1902, made a
mortgage to the Central Trust Co., as trustee, to secure $1.-
000,000 5 per cent 40-year $1,000 gold bonds, due April 1,
1942, of which $150,000 to be reserved to retire the same
amount of first mortgage 6s (due Aug. 1, 1907) issued in 1887
by the old Utica Electric & Gas Co , and the remainder to
provide for improvements in precess of construction. The
directors of the new company are:

Anthony N. Brady of Albany. William E. Lewis, John F. Maynard,
Charles 8. Symonda, William T. Baker, Charles B. Rogers, M. Jesse
Brayton and Samuel A. Beardsley, all of Utica.

Yirginla-Carolina Chemical Co.—Dividend Increase,—
The directors on Thursday declared a quarterly dividend of

per cent on the common stock, as against 1 per cent
quarterly (4 p. e. per annum) paid regularly since December,
1896. Earnings, it is said, have been sufficient for a still
larger dividend, but it was deemed wiser to use a portion of
them in the purchase of other potash and chemical works.
—V. 74, p. 942, S36.

Washington Gas Light Co —Defeated.—The House at
Washington on Monday struck out the enacting clause of
the bill authorizing this company to increase its capital stock
from $2,600,000 to $13,000,000, by changing the par value of
its shares from $20 to $100. to make their face value agree
more nearly with their value on the market, and also to ab-
sorb the Georgetown Gag Light Co., capital $150,000,—V. 70,
p. 1294.

(William) Wicfee (Silk) Ribbon Co., Glendale, L.
Mortgage.—A mortgage has been made to the Manhattan
Trust (jo., as trustee, to secure $200,000 20 year 6 per cent
gold bonds of $1,000 each, dated April 2, 1902.

—The ninth edition of “ Street Railway Investments,” the
“ Red Book” prepared by the publishers of the “ Street Rail-
way Journal” of this city, has been received. This edition
contains reports of 1,281 companies showing in detail the
physical and financial condition of the properties.
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Slw Commercial ~itnes.
COMMERCIAL EPITOME.

Friday Night, May 16, 1902.
Developments in the labor situation have become an im-
portant factor in general business. A strike of anthracite
coal miners has assumed proportions that were not generally
expected and there continues to be some dissatisfaction

among Eastern iron workers. As a result of the labor
troubles a disposition has developed in a number
of trades to operate along more conservative lines. The

weather In some sections of the country has been unseason-
ably cool and has had an unfavorable influence upon the dis-
tributing trade. The monthly report issued by the Govern-
ment Agricultural Bureau, issued early in the week, made
the condition of the winter-wheat crop lower than generally
expected. The effect of this report, however, has been largely

offset by improved crop accounts from private sources which
have been received during the week. Southern advices have
reported the cotton crop making good progress.

Lard on the snot has had a decidedly limited sale, but
prices advanced, following a rise in the speculative market.
During the latter part of the week there was a reaction and the
close was quiet at 10-67)"e. for prime Western and 10)*@10%c.
for prime City. Refined lard has been dull and prices have
followed the course of the market for the raw product. The
close was quiet at 11c. for refined for the Continent. Specu-
lation in lard for future delivery at the Western market has
been fairly active. Early in the week prices advanced on
baying by shorts to cover contracts. Subsequently, however,
there was a reaction. The close was quiet and easier under
larger hog receipts and the labor troubles.

OAILT CLOSING PRICES OP LARD PUTUBBS.
Sat. Mon. Tuet. Wed. Thur* Sri.
May....cooi 10-65 [10-65 10-67 10-77 10-70 10-67~

Pork has had only a limited sale, but prices have ad-
vanced, closing at $18(3)18 75 for mess, $20 for family and
$18 50@81 for short clear. Cut meats have had a slightly
better sale for pickled bellies; prices have advanced, closing
at 8%e. for pickled shoulders, Ilj*@12c. for pickled hams
and 10)2@103"c. for pickled bellies, 14(310 Ibs. average. Beef
was in small supply and firm at $11 50(318 for mess, $13@16
for packet, $14(3)17 for family and $6@<j7 for extra India
mess in tea. Tallow has been sparingly offered and firm,
closing at 6”c. bid. Stearines have advanced, closing at 12(3
12)~c. for lard stearine and 13%c, for oleo stearine. Cotton-
seed oil has been quiet but steady, closing at 45%@46e. for
prime yellow. Butter has been in fair demand and steady,
closing at 20)”(322”c, for creamery. Cheese has weakened
slighily, but the close was steady at 10%'@12j](o. for State
factory, full cream. Fresh eggs have had a fairsale at steady
prioes, closing with choice Western at 16°@17)"c.

Brazil grades of coffee have had only a limited sale. The
distributing business has been of a hand-to-mouth character
and there has been no trading of importance in a large way.
European and Brazilian advices, however, have been firmer,
and there has developed a slightly better undertone. The
close was steady at 5)£0. for Rio No, 7, West India growths
have been firm for desirable grades with good Cucuta quoted
at 82@8)"c. East India growths have been steady. In the
speculative market there has been some buying by shorts to
cover contracts and this demand has advanced prices. The
close was firmer on Bhorts covering. Following are the clos-
ing asked prices:

May - 5-200. Aug. 5-40e. 1 Deo...... .. 5-75®,
June.. ... 5-200. Sept.. . 5'500. Jan— .. 5-850.
July . 5-300. Oot... 5'60e IMarch......... 6-00e.

Raw sugars have been quiet and prices have weakened
slightly, closing at 3 7-16¢. for centrifugals, 98 deg. test, and

for muscovado 89-deg, test. Refined sugars have been
quiet and prices have been lowered to 4-65c. for granulated.
Teas have been quiet. Pepper for shipment from the East
has sold at lower prices.

Kentucky tobacco has been in fairly active demand and
firm. Seed leaf tobacco has been in slightly better demand,
sales for the week amounting to 625 cases, including 1900
crop,Wisconsin, at 15@16c.; 1900 crop, Zimmers, Spanish fine,
at 17J*£c.; 1900 crop, Pennsylvania broad leafs at 13)”c., and
1900 crop. Gebhard, at 12*4<i. Foreign tobacco has been
steady and sales were reported of 475 bales Sumatra.

Straits tin has been in moderate demand, and on light of-
ferings prices have advanced,closing at 30'05@30'300. Ingot
copper has been in better demand, there being some specula-
tive buying; prices have advanced to 12 12j]@12'37)"c, for
Lake. Lead has been quiet but steady at 4*12)"c. Spelter
has been firmer, prices advancing to 4-45c. Pig iron has been
in fair demand, and prices for Southern grades have been
advanced.

Refined petroleum has been unchanged, closing steady at
7'40e, in bbls.,8-50c. in cases and 4-85c. in bulk. Naphtha has
been unchanged at 9 o5¢c. Credit balances have been steady
at $1 20. Spirits turpentine has advanced on stronger Southern
advices, closing at 48@ 48”~c. Rosins have been quiet and
unchanged at $1 60@$1 62} for common and good strained.
Hops have been firm at unchanged prices. Wool has had a
slightly better sale at steady prices.
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COTTON
Friday Night, May 10, 1902.

Thk Movement of the Crop, as indioated by our telegrams
from the South to-night, Isgiven below. For thewoek ending
this evening the total reoelpts have reached 40,289 bales,
against 69,808 bales last week and 68,142 bales the previous
week, making the total reoelpts since the 1st of Sept., 1901,
7,287.099 bales, against 6,984,780 bales for the same period of
1900-1, showing an increase since Sep. 1,1901, of 252,813 bales.

Meeeiptt at—  Sat. Mon. futi. Wed. Thun. Sri. Total
Galveston------- 4,999 821 1,098 1,323 870 1,225 10,389
Sab. Pass, Ac. ... eeeeee L 3,692 3,692
New Orleans... 7,269 1,806 1,526 3,681 2,859 1,556 18,697
Mobile.............. 297 32 8 2 13 20 372
Pensacola, AC. wer Lol ciiih diiies eeeees e
Savannabh...... 718 639 311 163 2,554 306 4,691
Brunsw’k.Ao. MOOMOM ssesss sesres aresere asesess
Charleston....... 96 40 2 18 11 5 172
Pt. Royal,Ao. ...... ..... e s e 3 3
Wilmington— 13 105 61 4 183
Wash’ton, AC.  ...... civier e e e e
Norfolk........ 662 950 131 766 543 598 8,650
NPt News, AC.  ......  ceeeer e e 29 29
55 788 793
Boston... 17 10 61 1 27 11 127
Baltimore........ . ... ceiied i i, 2,386 2,386
Phlladel’a, Ac.. 43 175 70 100 679 88 1,155
Tot. this week 14,169 4,581 3,268 6,792 7,560 9,919 46,289

Thefollowing shows the week's total receipts,the total since
8ept.1,1901., and the stock to-night, compared with lastyeat.

i 1901-02. 1900-01. Stock.
Rﬁ;l:e;lptlseto This SinceSep. Tkie Since Sep. 1902 1901
y week. 1,1901. week. 1, 1900. ' '

Galveston... 10.339 2,009,399 18,510 1,957,930 50,952 86,961

Sab,P.,Ac. 3,692 85,234 2,143 49.302
New Orleans 18,697 2,179,046 16,557 2,270,305 165,085 174,566
Mobile...... 372 151,043 993 106,578 9,662 9,739
P’sacola,Ao. 216,182 193 164,137
Savannah... 4,691 1,093,869 8,047 1,024,490 30,747 48,032
Br'wink, Ac. 134,267 2,104 118,916 3,850
Charleston.. 172 2627674 386 216,504 1,898 6,322
P.Royal,Ac 3 1,556 50 1,612
Wilmington. 183 274,762 53 256,268 6,169 7,417
Wash'n, Ac. 382 522
Norfolk..... 8,650 442,055 3,803 379,483 28,734 17,647
N'portN.,Ac 29 35,033 794 33,350 196 1,211
New York... 793 109,458 3,742 130,939 184,676 125,230
Boston........ 127 117,824 442 189,531 21,000 30,000
Baltimore.. 2,386 94,075 805 61,249 9,632 5,540
Phlladei.Ae. 1,165 30,740 385 23,170 3,302 3,558

Totals..... 46,289 7,237,099 59,007 6,984.786 512,053 520,073

In order that comparison may he made with other years,
we give below the totals at leading ports for six seasons,

Receipt* at— 1902 1901. 1900. 1899. 1898. 1897.

Oalves'n.Ao. 14,031 20,653 19,704 8,137 961 2,435
New Orleans 18,697 16,557 14,203 15,078 11,502 6.877
Mobile...... 372 993 438 1,023 736 551
Savannah... 4,691 8,047 1,113 7,329 3,172 1,359
Chas'ton, Ac. 175 436 161 2,137 471 1,008
WIlIm'ton, Ac 183 53 1,160 40 811 50
Norfolk........ 3,650 3,803 1,435 6,532 6,308 5,125
N. News, Ac. 29 794 408 655 168 539
All others... 4,461 7,671 4,850 19,023 12,325 2,688
tot. thiswk. 46,289 59,007 43.572 59,919 36.454 20,632

Since Sept. 1 7237,099 6984,786 6304,695 8117,136 8401,011 6583,429

Theexports for the week ending this evening reach a total
of 81,262 bales, of whioh 26,453 were to Great Britain, 11,574
to France and 43,230 to the rest of the Continent, Below
arethe exports for the week and since Sept. 1,1901,

Week Undine May 16.1902.  from Sept. 1,1901, tc May 16 190?

gxporle HxportM £=— Sxported to—
from— 6reat Conti- Total Orear Conti-
Brit'n. Prance nent. Week. Britain. Prance nent. total

Galveston...... 1,866 6,772 10,886 18.103 362409 828,186 512,252 1,702,846
Sab. Pan. So.. 3500 ... ... 8,600 37,695 85,163 62,848
Haw Orlearn 15701 5002 1,815 25525 847,504 278,627 841,168 1,767,199
Mobil*......... L 62,511 29,809 92,820
P«n*aooia.... 84,723 12,699 82,378 189 800
Savannah....... 960 950 217,875 48845 618,141 778764
Bronewiok ...  ..... ... 71,769 6,048 88,759 115576
Charleston... ... ... 65,206 72,414 187,620
Port Royal , ... L
WtimIngtou.. 10,983 10,963 119 076 142580 261,605
Norfolk......... 21,289 2,100 23,389
H'port W, *0. ... 85.375 85,375
Maw York. 8,717 800 12497 17,044 2-9,811 20102 206,180 615,883
Boeton 8 186 149,135 5682 164,717
Baitimor*__ 1,853 2230 3883 49.894 750 45430 95,574
Pblladeipnut. 14,276 **02 16,477
Ban Tran.. *e 1,109 1109 10,864 149,514 180,378

Total 28,158 11,574 48,380 81,282 2,937,790 893.718 2 478,615 6,110,121
Totai, 1000-01. 48,068 8281 47,566 101 843 2,748 091 682,831 2 844 612 6,775,084
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In addition to above exports, our telegrams to-night aUo
give us the following amounts of cotton on shipboard, not
oleared, at the ports named. We add similar figures for
Mew York, whlon areprepared for our special use by Messro,
Lambert ft Barrows. Produce Exchange Building.

ON SHIPBOARD, MOT CLEARED FOR—

Leaving

May 10 at—  Qreat ) Ger- Other Ooaetr etoek.

Britain Er'nce many. For'yn u>ive. Total.

Slew Orleans. 10,344 13.898 5.291 1,256 38,007 127,018
Galveston — 6,228 8,390 7,400 1,302 2,802 20,122 24,830
Savannabh.... 1,900 0,000 3,600 12,000 18,747
Charleston... 5 5 1,893
Mobile 9,062
Norfolk.......... ‘700 T T "20"6 2*800 3,700 25,034
Mew York---- 600 350 1,000 2,550 182,120
Other ports. 1,500 3,000 4,500 35,799
Total 1902.. 21,272 22,138 15,691 17,480 10,363 86,944 425,109
Total 1901.. 13,425 11,405 29,727 21,236 9,037 85,430 434,643
Total 1900.. 10,105 903 ------ 27,050------ 7,201 45,385 287,983

Speculation in cotton for future delivery has been without
spirit, and the tendency of prices has been towards a lower
basis. The principal factor has been the crop news, which
has been quite generally of a favorable character, weather
conditions in most sections of the cotton belt being reported
as good. Speculative holders of contracts have as a rule
shown a desire to liquidate their accounts, and under free
selling prices have yielded. Southern advices have reported
guiet markets, buyers of actual cotton showing a disposition
to work on a hand-to-mouth basis in the face of the favor-
able prospects for the new crop. Despite, however, the light
demand and the decline in prices for futures, the Southern
spot markets have held fairly steady. Offerings have been
limited; in fact, it is claimed that the bulk of the cotton
held at the ports is sold and awaiting delivery. The crop
movement for the week has been light, the amount “ in
sight ” showing a decrease as compared with the correspond-
ing period last year, and it is figured that the visible supply
made a moderate decrease. To-day there was an easier
market at the opening, reflecting weaker Liverpool advices.
Light receipts and large exports from Galveston then
steadied the market. During the afternoon, however, the
market again turned easier under moderate offerings. The
close was quiet at a net decline for ths day of 3@14 points.
Cotton on the spot has been quiet, closing at 9~c. for mid-
dling uplands.

The rates on and off middling, as established Nov, 20,1901,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Fair.............. e e. 1'14on Good Middling Tinged.... Even
Middling Fair........ccccoe.... 0*80on  Strict Good Mid. TInged.c. 0-20 on
Strict Good Middling 0-50 on  Strict Middling Tinged___ 006 off
Good Middling.......... ........ 0-82 on  Middling Tinged............ 0T 2 off
Strict Low _Middling...... 0T4 off Strict Low Mid. Tinged... 0-34 off
Low Middling........... 0-38 off Middling Stained................ 0-50 off
Strict Good Ordinary....... 0 72 off  Strict Low Mid. Stained... 1-06 off
Good Ordinary............ 1-00 off Low Middling Stained..... 1*50 off

On this basis the official prices for a few of the grades for
the past week—May 10 to May 16—would be as follows,

UPLANDS. Sat. Mom Tees Wed TM. Fri.
Good Ordinary................__, 862 862 8-50 850 8-50 8-50
Low Middling___ 924 9-24 9-12 9T2 9-12 9C2
Middling........ ... 9*8 9 9N %% %"
Good Middling 9-94 994 082 9-82 982 9-82
diddling Fair..... ... 10-42 10-42 10-30 10-30 10-30 10-80

GULF. Mon Vues Wed Via. Frl.
Good Ordinary.............. 8-87 875 875 875 875
Low Middling... 949 9-37 9-37 8—37 8-37
diddling...... pre e 9% 9% 0% % %
Good MiddTing.. 1019 1007 1007 1007 1007
Middling Fair. ... vuvenne . 10-67 10-67 10-55 10-65 10-55 10-65

STAINED. Sat. Mon Vues Wed vat. Fri.
Low Middling.................. 8-12 812 8-00 8-00 8-00 8-00
middling........................ 9-12 0-12 9-00 900 9*00 900
fltrict Low Middling Tinged... 9-28 9-28 9*10 9-16 9-16 910
Good Middling Tinged......... ; 62 962 950 9-50 s9-50 9-50

The quotations for middling upland at New York on

May 16 for eaoh of the past 82 years have been as follows.

1902....0. 9i* 1894....0. 7H 1886....c. 93ia 1878.. ..0.11
893...... 71316 1885.,,.,,.,,1078 1877........ 10is19
1892 7> 1884.77 113  1876......-123u
1891...... 87%  1883. 1875, 16i<j
1890..— Iliel6 1882. . .. 126x6 1874......187%&
1889...... 1U l« 1881. ....... 109« 1873 1914
1888...... 880........ 1U»16 1872.. ...24
1887..—.,,10™ 1879........ 3 1871........ 157

MARKET AND SALES.

The total sales of cotton on the spoteaoh day during the
week are indicated In the following statement, For the
convenience of the reader we also add oolumns whioh show
at aglance how the market for spots and futures closed on
lame days.

Satles OF Spot a contract

Spot Market FUTURES
Closed. Market Ex- Oon- Oon-

Crosed.  port. ntmp. tract. rotal

Saturday .. EQSy....ccceoeennne B'rly steady. 1,700 1,700
Monday___ Quiét & steady. Qnlét & st'dy 100 1,700 1,800
i'nesday... Quiet at xdec.. Easy........... 808 in 985
Wednesday Bteady............... Very steady 350 112 462
L'harsday.. Finn uiet &et’ly -e. 400 400
Friday__ Quiet.... 8uiet_ 20 3,000 3,020
total....... 2,958 300 5,100 8,367
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F(j I'Oiifaa,—Highest .loweaC and oloslng prices at New York,
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Thb Visible supply of Cotton co-night, ae made up dj
cable and telegraph, is as follows, Foreign stocks, as well
as the afloat, are this week’s returns, and consequently al)
foreign figures are brought down to Thursday evening,
But to make the total the complete figures for to-night
S 16), we add the item of exports from the United States,

.ding in it the exports of Friday only,

1902* 1901. X900= 1899

Stock at Liverpool.™ ., bales.1,013,<K>0 785,000 625,0001,501,00®
Stock at London___........... 8,000 8,000 4,000 5,00®

Total Great Britain Stock. 1,021,000 748,000 629 000 1, 50(;3 ,000
Stock atHamburg........ 17,000 20,00
Stock at Bremen 157,000 231.000 326 000 817, OOO
St(pk at Amsterdam.... ......  ...... ... 1,000 3,000
Stock at Rotterdam ........... 20® 200 200
Stock at Antwerp.. 5,000 6,000 8,000 5,000
Stock at Havre...... 189 000 179,000 196,000 207,00®
Stock at M arseilles.. 3000 4000 3,00 5,00
Stock at Barcelona 94,000 63,000 95,000 116,00®
Stock at Genoa................ 21,000 43,000 63,000 78,000
Stock at Trieste............... 4,000 11,000 3,000 4,00

Total Continental stocks.. 490,000 557,200 706,200 782,200

Total European stocks....1,511,000 1,300,200 1,835,200 2,288,204
India cotton afloat for Europe '121,000 112,000 ,00 1,000
Amer.cotton afloatfor E’ r0p® 210.000 314,000 189,000 177,00®
Egypt,Brazil,Ac.,aflt.for E'pe 48,000 12,000 17,000 38,000
Stock in Alexandrla Egypt... 135.000 177,000 181,000 166,000
Stock in Bombay, India....... 561.000 585.000 324,000 657,000
Stock in United States ports.. 512.053 520,073 333,368 759.127
Stock in U. 8. interior towns,. 212 869 434,947 187,053 888,435
United States exports to-day,, 21,889 12, 751 4,253 28,996

Total visible supply.......... 8,332,811 3,467,971 2,563,874 4,643,768
Of tke above, totals of American and o ther descriptions are as follows:

Americans
Liverpool stock......... bales. 894,000 608,000 519,0001,421,00®
Continental stocks.. 449,000 490,000 678,000 737,00®
American afloat for Europe 210,000 314,000 189 000 177 000
United States stock.. 612,053 620,073 333,368 759,127
United States interior stocks. 212, '869 434,947 187,053 388,435
United States exports to-day.,. 21, 889 12,751 4,253 28,996

Total American............ 2,299,811 2,379,771 1,910,674 3,511,558
Mast Indian, Brasil,

leerpoolstock ................. 119,000 127,000 106,00© 80,00®
Londonstock.,,.. .............. 8,000 8,000 4,000 ,00®
Continental stocks.. 41,00® 67,200 28,200  45,20®
India afloat for Europe....... 121,000 112,000 43,000 141,000
Egypt, Brasil, Ac., afloat...... 48,000 12,000 17,000 38,000
Stock in Alexandrla Egypt 135,000 177,00© 131,000 166,00C

Stock in Bombay, India.. 561,000 585,000 324,000 657,000

Total East India, Ac....... 1,033,000 1,088,200 653,2001,132,200
Total American..,......... 2,299,811 2,379,7711,910,674 3,511 558

Total VisibleS im p ly . 332 811 3,467,971 2,563,874 4,643,758

Middling Upland, Liver ool 5i32d. 4ii32d, SAd. 3%d.
Middling Upland, New 9*ac 8*160. 9%e. 6Me

Egypt Goo Brown, leerpool 8I516d 638d. 7i610d. 5*8(3.
Peruv, Rongh Good, Liverpool . 7*ed. 7Jfld. e*sd.
Broach Fin®, leerpool ..... ™  4]sj«d. A*ed. Shad.  Si7334.
Hnnevelly Good, Liverpool... 478d, 4*isd. 53ied, Jtf&Sjj

jgp Continental imports past week have been 72,000 bales.

The above figares indicate a decrease in 1902 of 185,160
bales as compared with same date of 1901, a gain of 768,947
bales over 1900 and a decline of 1,810,947 balea from 1099,
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At thb Interior Towns the movement—thatis the receipt*
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1900-01 —is set out in detail below,
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The aoove totals snow that the interior stocks nave de-
ceased during the week 25,754 bales, and are to-night 222,078

P>ppW©’\Wp©pp

isles less than at same period last year, The receipts at all
(owns have been 26,595 bales less than same week lastyear.
Overland Movement for the W eek and Sinob Sbft. 1,«—
Ve give below a statement showing the overland movement
‘or the week and since Sept. 1, as made up from telegraphic
sports Friday night. The results for the week ending
May 16 and since Sept. | in the last two years are as follows,

1901-1902. 1900-1901,
May 16. Sines
Week. gept. 1. Week.  gept, |I.
Skipped— X
Via St. LoaisGr , 7,140 780,452 7,528 804,685
ViaCairo...... ...... 1,857 143,204 3,906 216,152
Via Fadu¥aii.... 1,192 15 5,101
Via Book Inland.. . . ... "435 38,093 840 56,860
ViaLouisvilie..™ ...... léécs)g lgggg% 3 ?%% 1%8%%?
ViaCincinnati...... .... ) )
Via other routes, 1,208 337,444 2,214 1253,709
Total grose overland..... 12,406 1,571,940 18,800 1,564,266
Cerfasei shipments—
Overlandto N.Y.,Boston, &o.. 4,461 351,597 5,374 404,889
Between interior tow ns......... 5 62,187 36 97,097
Inland, feesfroai Bouth........ 586 53,172 1,118 65,627
Totalto be deducted.....*",. 5,002 466,956 6,528 567,618
Leaving total netoverland*.. 7,404 1,104,984 12,272 1996,653

The foregoing shows the week’s net overland movement
this year has been 7,404 bales, against 12,272 bales for the
week In 1901, and that for the season to date the aggregate net
iverland exhibits an excess over a year ago of 108,381 bales,

1901-1902. 1900-1901.
m Sight and Spinners-
Takings, Sines Since
S Sept. 1. Week. gwpi X

&®cOfSts at ports to Ma; 46,289 7,237,099 59,007 6,984,786
4at ovzrlang to May 16............ 7.404 1,104,984 12,272 996.653

loutkeru consumption to May 16. 37,000 1,323,000 33,000 1,164,000

90,693 9,665,088 104.270 9,145.439

Total marketed................
*25,714 83,604 *14,853 '390,330

atarior stocks in excess..........

Game into SI%ht durlng week. 64,979
Total in Bight May 1 9,748,687

North'n spinners tak’gs to May 16 22,819 1.956,066 11,848 1,757,902

6
9,535,759

Movement into sight in previous_years.

Week— ales Since Sept. 1— Sales.
1900-May 18............... ] 64,499 1899-00—May 18,...... 8,565.117
1899-May 19.. . 79,360 1898-99—May 10.-..... 10,790.901
1898-May 20-- - 37,088 1887-98—May 20.........t0.50s,193
1897-May 21............. . 28,627 1896-97—May 21....... 8.1M.720
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Quotations for Middling Cotton at Other Markets,—
Below are dosing quotations of middling cotton at (Southern
and other prinolpal cotton markets for eaoh day of the woek,

CLOSING QUOTATIONS FOIt MIDDLING COTTON ON—

[May 16. Satur. Mon. Tut*.  Wednei. Thurs. Fri.
Galveston... 97la 97,* 9B« 06,8 9k Bk
New Orleans 9k 9k 06,8 6.6 96,8 96,8
Mobile........ 9*8 9k 9% 0k 9k 9k
Savannah... 938 9% 98s 9k 9k 9k
Charleston..

Wilmington. 9*4 9k 9k 9k 9 9
NorfolkK.___ O«» 9k 9k 9k 9k 9k
Boston... 9»h 9R8 9k 9k 9k 9k
Baltimore.. 9k 9k 9k 9k 0k 9k
Philadelphia 97 8&5 9k 9% 9k 9k
Augusta-— 9k 9k 9k 9k 9k
Memphis___ 9k 93t8 9k« 0k 9k 85
8t. Louis_  9&e 96,8 9k 8??'8 83,8 €
Houston”_— 97« » Tk 96,a a 93,8 93,8
Cincinnafi.. 9k 9k »K 9k 9k 9k
Little Rook. 9 9 9 8k 8k 8k

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

9%  Columbus, Miss 8k Nashville 9K

9lla Eufaula........ 9 Natchez . 9%

Louisville....... gn Raleigh........... 9%

Columbus, Ga. 9 Montgomery... 9 Shreveport___  9i,e

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day. Monday, Tuesday, Wed'day, Thursd'y Friday,

May 10. May 12. May 13. May 14. May 15. May 16.

May—

Range_  — ® — 9-23®-27 9 12®'31 — ® - 9-2S®-32 9-15®-17

Closing... 9 32® 33 9-26®-27 9TI® 'i2 9-27®-29 9-24®-26 9-11® 13
July—

Range — 9*42®-53 9*34®A) 9*20®*4i 9*|18®-39 9-3t®-42 9-22®-39

Closing... 9*44®'45 9-36®‘37 9-21®'Z2 9,38®,39 9-35®-36 9-22®-23
A ugust—

Range__ 8-94® Oi 8 81® 98 8-71®-93 3-68®-85 8-78®-37 3-66®-80

Closing... 8'95®'96 8'a5®*86 8 7i®-72 3-84® 83 3-78®-79 3'66®*67
October—

Range___ 8*06®*09 7-99®08 7*37®-fI5 7-89®-95 7*91®-98 7-83® 91

Closing... 8-06®-07 3-00® Oi ?-36®-88 7-95®-97 7-90@91 7*82®-83
Tone—

Spots........ Quiet. Steady. Quiet. Quiet. Quiet. Q't&e’sy

Options... Quiet. Quiet. 8teady. Steady. Steady. Quiet.

W eather Reports by Telegraph,—Oar telegraphic ad-
vices from the South this eveniug indicate that the weather
as a rule has been favorable for crops during the week. In
portions of Mississippi, however, as well as in some districts
elsewhere, rain is claimed to be needed. Leland, Mississippi,
reports no rain since the 23d of April.

Galveston, Texas.—We have had rain on two days during
the week, the rainfall reaching twenty hundredths of an
inch. The thermometer has averaged 75, ranging from 70
to 80.

Abilene, Texas.—There has been rain on one day of the past
week, the rainfall being eighty hundredths of an inch. The
thermometer has ranged from 58 to 90, averaging 74.

Erenham, Texas.— We have ;had rain on one day of the
week, the rainfall reaching forty-seven hundredths of an inch,
Average thermometer 76, highest 89, and lowest 63.

Corpus Christi, Texas,—We have had a trace of rain on
one day daring the week. The thermometer has averaged
77, the highest being 84 and the lowest 70.

Cuero, Texas.—We have had rain on one day during the
week to the extent of fifty hundredths of an inch. The ther-
mometer has averaged 79, ranging from 66 to 93.

Dallas, Texas,—We have had rain on one day of the week,
the precipitation being seventy-one hundredths of an inch.
The thermometer has ranged from 53 to 94, averaging 74.

Henrietta, Texas.—We have had rain on one day of the
past week, the raiafall being thirteen hundredths of an inch.
Average thermometer 73, highest 88, lowest 57.

Huntsville, Texas,—W e have had rain on three days of the
week, the precipitation being one inch and forty-two hun-
dredths. The thermometer has averaged 74, the highest
being 88 and the lowest 60.

Kerrville, Texas —Dry weather has prevailed all the week.
Tne thermometer has averaged 73 and ranged from 56 to 89,

Lampasas, Texas,—There has been rain on three days of
the week, reaching sixty-four hundredths of an inch. The
thermometer has ranged from 52 to 90, averaging 71.

Longview, Texas.—We have had rain on three days during
the week, to the extent of twenty-one hundredths of an inch.
Average thermometer 73, highest 90, lowest 56.

Haling, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 76, the highest being 91 and
the lowest 61.

Palestine, Texas.—We have had rain on three days during
the week, the precipitation reaching forty-eight hundredths
of an inch. The thermometer has ranged from 58 to 86.
averaging 72

Paris, Texas.—We have had rain on two days during the
week, the rainfall reaching one-inch and fifteen hundredths.
The thermometer has averaged 76, ranging from 56 to 96.

San Antonio, Texas.—The weather has been dry all the
week. Average thermometer 77, highest 90, lowest 64.

Weatherford, Texas,—Rain has fallen lightly on one night
of the week, to the extent of twelve hundredths of an inch.
The thermometer has averaged 72, the highest being 01 and
the lowest 53.

Shreveport, Louisiana,—We have had showers on three
days during the week, the precipitation reaching seven hun-
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droths of an inch. The thermometer has ranged from 59 to
89, averaging 74.

New Orleans, Louisiana.—We have had rain on three days
of the week, to the extent of seventy six hundredths of an
inch. The thermometer has averaged 78.

Columbus, Mississipyri,—There has been no rain during the
week. Average thermometer 72, highest 80, lowest 65.

Vicksburg, Mississippi,—Moisture is needed. We have had
only a trace of rain during the week. The thermometer has
averaged 76, ranging from 60 to 90.

Greenville, Mississippi.—Dry and hot pretty much all the
week. Only one very light shower.

Meridian, Mississippi.—There has baen rain on three days
of the week. Crop conditions are excellent.

Leland, Mississippi.—We have had no rain since the 23d of
April. The thermometer has averaged 7P1, the highest
being 87 and the lowest 63.

Little Rock, Arkansas.—There has been rain on two days
the past week, the rainfall being one inch and thirty-five
hundredths. Average thermometer 74, highest 89, lowest 57.

Helena, Arkansas.—Rains have been local, some sections
having had no moisture. Early plantings are growing well
and have good stands, but late plantings are not doing as
well. We have had rain on two days during the week, the
precipitation being seventy-six hundredths of an inch. The
thermometer has averaged 75, the highest being 9J and the
lowest 69,

Nashville, Tenn.—Planting is com oleted and prospects are
bright for good stands of cotton. We have had raia during
the week, the precipitation being eighteen hundredths of an
inch. The thermometer has ranged from 55 to 92, averag-
ing 73.

Memphis, Tennessee.—The week’s rainfall has been only
twenty two hundredths of an inch, on one day. Grjod stands
are xeported, and chopping out is progressing. The ther-
mometer has averaged 75*4, ranging from 59'4 to 89.

Mobile, Alabama.—There have been beneficial rains in
most sections. Crop reports are generally favorable. We
have had rain on three days of the week, the rainfall aggre-
gating eighteen hundredths of an inch. Average thermom-
eter 76, highest 89 and lowest 66.

Montgomery, Alabama—Of the stock here of 2,537 bales
one thousand bales were sold to-day at above nine cents to a
Siuthern mill; this will leave the stock here next week
the smallest stock held at that time in many years. It has
rained on four days of the week, the rainfall reaching two
inches and nine hundredths. The thermometer has aver-
aged 76, the highest being 90 and the lowest 63.

Selma, Alabama.—We have had rain on two days during
the week, to the extent of thirty five hundredths of an inch.
Crop outlook is promising. The thermometer has averaged
72, ranging from 55 to 90.

Madison, Florida.—PJants are small but thrifty, stands
are good. We have had no rain during the week. The
thermometer has ranged from 66 to 94, averaging 81.

Savannah, Georgia.—We have had rain on two days of the
past week, the rainfall being twenty-two hundredths of an
inch. Average thermometer 76, highest 80, lowest 65.

Augusta, Georgia.—Rain has fallen on one day of the week,
to the extent of one inch and eighty hundredths. Tne ther-
mometer has averaged 77, the highest being 89 and the
lowest 63.

Greenwood, South Carolina.—There has been rain on two
days during the week, the precipitation being forty-seven
hundredths of an inch. Average thermometer 73, highest 85
and lowest 62.

Charleston, South Carolina.—We have had rain on two
days during the week, the rainfall reaching forty-four hun-
dredths of an inch, The thermometer has averaged 74,
ranging from 65 to 84.

Charlotte, North Carolina.—Rain came when it was badly
needed. We have had rain on two days, the precipitation
being one iach and five hundredths. The thermometer has
averaged 70, the highest being 87 and the lowest 52.

The following statement we nave also received by telegraph,
showing the height of the rivers at the points named, at
8o'clock May 15, 1903, and May 16, 1901.

May 15, '02. May 16, '01.

Feet. Feet

New Orleans..—.......... Above aero of gauge. 8-8 140

Memphis........ 10-2 17-5

Nashville—....... 6-7 53

Shreveport..... 10 5 56

Vicksburg............ 22-5 41-5
Our Cotton Acreage Report.—Our cotton acreage
report will probably be ready about the 6th of June.

Parties desiring the circular in quantities, with their business
card printed thereon, should send in their orders as soon as
possible, to ensure early delivery.

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the wook ending May 15, and for the season from Sept. 1
bo May 15 for three years have been as follows:

1901-02, 1900 01. 1899 1900.
Ueoeipti al— Sine< Since Since
Woek. gept. 1. Week. Sept.’ 1.  Week-  gept1
Bombay.......... 37,000 1,923,000 65,000 1.504,000 14,000 838,000
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Jfor the Week, Since September 1

JAlifMir i
fr&m— OOHti" . flothli-
nenL  f&tai.  Rrpiigin,  ntnL tolal

Homb&y—

1901-02. 14,000 14,000 5,000 381,000 386,000

1900-01.. 1,000 13,000 14,000 63,000 460,000 623,000

1899 Oc , .- 7,000 7,000 3,000 85,000 68,000
Oaloutta

1901-02-. 1,000 i,000 2,000 3,000 23,000 28,000

1900-01.. 2,000 2,000 3,000 25,000 28,000

isOto-00.. 1,000 1,000 1,000 15,000 18,000
Madras -

1901-02 . 1,000 6,000 8,000

1900-01. 7,000 12,000 19,000

1890 00 1,000 1,000 2,000 6,000 8,000
All others-

1901-02 2,000 2,000 1,000 53,000 64,000

1900 01 3,000 3.000 8,000 70,000 78,000

1809 00.. 3,000 3,000 1,000 38,000 30,000
Total all-

1901 02.. 1,000 17,000 18,000 10,000 462,000 472,000

1000-01 1,000 18,000 19,000 81,000 867.000 648,000

1890-00.. 12,000 12,000 7,000 124,000 181,000

ALEXANDRIA RSOBIPfS AND SHIPMENTS (B COTTON
Alexandria, Mgypt,
May 14.

1901-02, 1900-01. 1899-1900
Receipts (canters*)...
This week... 6,000 75,000 4,000
Since Sept. 1,....... 6,454,000 5,179,000 6,409,000
This Since This Since This Since
week. Sept. 1, week. Sept.1. week. Sept.1

Exports (bales)
oLiverpool
To Continentt

8,000 299.000
6,000 443.000

2,000 285.000
3,000 253.000

1,000 375.000
2,000 869.000

Total Europe 111,000 742,000
* Acantar la98 pounds.
MANOHaaTBB Market.—Our report received by cable
to-aight from Manchester states that the market Is quiet
for yarns and steady for shirtings. We give the prices for
to-day below and leave those tor previous weeks of this and
last year for comparison.

5,000 538,000 3,000 744,000

1902. 1901.

8% Ibs. Shirt- OotPn 8H Ibs. Shirt- Oott'n

32* Cop. ings, common Mid, 828 O0P. ings, common Mid

Twist. tofinest. ~ Uplds Twist tofinest.  Uplds

d, d a d s d d d d s d s d d
Ap.11799 08k 5 5 «& 0 778 5 3 ©7 loks 41832
T 187hi ®83165 5 @8 0 7% ©8MB5 3 o711 4
“ 25 50 %88 lij 7n1008% 5 3 @7 11 421132

May2 7' ©Ski 5 7 2" sa TVs 5 2 @7 10ki

> 97% o 6 6 % lhi S3g 7>18*838 5 1 @7 9 ﬂl%
« 16 5 5 1 519 7H *5830 5 1 @7 9 411
European Cotton Consumption to May 1—By cable

to-day we have Mr. Ellison’s cotton figures brought down to
May 1, We give also revised totals for last year that
comparison may be made. The spinners takings in actual
bales and pounds have been as follows:

Get. 1 to May 1. GreatBritain  Continent. Total.
For 1901-02.
Takings by spinners,..bales 2,125,000 3,189,000 5,314,000
Average weight of bales.lbs 505 493 497*8

Takings in pounds 1,073,325,000 1,572,177,000 2,645,502,000

For 1900-01e
Takings by spinners...bales
Average weight of bales.lbs
Takings In pounds

2,057,000 2,961,000 5,018,000
511 487 496*8
1,051,127,000 1,442,007,000 2,493,134,000

According to the above, the average weight of the deliveries-
in Great Britain is 505 pounds per bale this season, again&fc
511 pounds during the same time last season. The Continents1
deliveries average 193 Pounds, against 487 pounds last year,
and for the whole of Europe the deliveries average 497*8
pounds per bale, against 4 pounds last season, out
dispatch also gives the full movement for this year and last
year in bales of 500 pounds.

Get. 1 to May 1. 1901-02. 1900-01.
Bales of 500 Ibs. each . .
. ' Great Conti- Great Conti
000s omitted. Britain nent Total. Britav  nmi. ToU
Spinners’ stock Oct. 1 49, 317, 386, 47. 324, 371,
Takings to May 1..... 2,147, 3,144, 5,291, 2,102 2,884 4,986,
SUupply.copvvenn. 2,196, 3,461, 5,657 2,149, 3,208, 5,357
Oonaumpt'n,30 weeks 1,920 2,700. 4,820 1,916, 2,640, 4,556,
Spinners’ stock May 1 276 761, 1,037, 233 568 801,
Weekly Consumption
000* omitted.
In October........ *00, 90, 150, *50, 88, 138,
In November...... 66, 90, 156, 66, 88, 154,
In December ...... 66, 90, 156, 66, 88, 154,
In January......... 66, 90, 156, 66, 88, 154,
In February..._ 66, 90, 156, 66, 88, 154,
InMarch.......... t62, 90, 152, 66, 88, 154,
INApril... o t62. 90, 153, 66, 88, 154.

*The average weekly rate of consumption in Great Britain In each
year is as given by Mr. Ellison, after allowing for stoppage of spindles
m consequence of short supply of cotton.

i The average weekly consumption reduced on account of stoppage
of spindles during the month,
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The foregoing shows that the weekly consumption is now
159.000 bales of 500 pounds each, against 154,000 bales of
like weights at the corresponding time last year. The total
spinners’ stocks in Great Britain and on the Continent have
increased 90,000 bales during the month, and are now
336.000 bales more than at the same date last season,

Government Weekly Cotton Repo rt.— Mr. James Berry,
Chief of the Climate and Crop Division of the U, 8, Weather
Bureau, made public on Tuesday the telegi*aphic reports on
the crops in the Southern States for the week ending May 12,
summarizing them as iollows:

Very encouraging reports respecting cotton are received from all
parts of the cotton belt, with The exception of Florida and portions
of she central districts, where rain Is needed to germinate the late
planted. Vigorous growth Is reported from both the eastern and

western districts with good stands, and clean fields. Cool nights
have been Injurioas in Tennessee.

Hotlidays.— The New York Cotton
Exchange members yesterday voted to close on Saturday
May 31, as well as on Decoration Day, May 30.

Cotton Exchange

Fall River Mill Dividends,— INn our editorial columns
to-day will be found an article under the above caption

covering the results for the first half of 1903,

Crop Report of Messrs, A. Norden & Co0.~
Messrs. A, Norden & Co., New York, issued on May 15 a
circular covering the result of their first inquiries with regard
to cotton crop prospects. The replies are of date May 9 to 12,
and have been secured from a number of points in each of
the important cotton*growing States. The circular will
repay perusal.

Shipping news.—As shown on a previous page, the
exports of ootfcon from the United States the past week have

reached 81,262 bales. The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Cotton

total bales.

New York—To Liverpool, per steamers Bovic, 2,791

Canadian, B4 ..o 2,855
To Hull, per steamer Hindoo, 701............. 701
To Manchester, per steamer Handel, 191.. 191
To Havre, per steamer La Bretagne, 800.. 800
To Bremen, per steamer Rhein, 841 ......cccoooiiiiiiiiniiciieienes o 841
To Hamburg, per steamers Moltke, 974__ Patrtola, 1,347. 2,321
To Antwerp, per steamers British Princess, 310...... South-
WaATK, 350 i s et R 660
To Genoa, per steamers Attlvita, 1,108__ Lahn, 640__
Nord America, 300....Perugia, 349__ Phoenicia, 1,849
Tartar Prince, 2,389__ Washington, 510......cccccccceninncnicnnnn. 7,175
To Naples, per steamer Lahn, 500__ Phoenicia, 400___
Tartar Prinoe, 100 ...t coeeeeeeee e 1,000
To Japan, per steamer Hillglen, 300 500
New Oklbans—To Liverpool—May 10—Str. Politician,8,065.. 8,065
To Dublin—May 13 - Steamer Torr Head, 7,643 ....ccccccceeveenennn 7,643
To Havre—May 13—Steamer Euskaro, 5,002.............. . 5,002
To Barcelona—May 10—Steamer Oonde Wfifredo, 4,815.... 4,815
Galveston—To Liverpool—May 16—Steamer lkbal, 1,665........ 1,665
To Havre-May 15—Steamer Niceto, 5,772 .....ccccconennn 5,772
To Bremen-May 15—Steamer lkbal,10,666..........cc.. ........ 10,666
Sabine Pass—To Liverpool—May 15—Steamer Serra, 3,500... 3,500
Savannah—To namburg—May 14—Steamer Knight of St.
George, 500 .t i s e R 500
To Rotterdam—May 10—Steamer Goyerrl. 450......c.ccccvvninns . 450
Wilmington—To Bremen—May 10—Steamer Tolosa, 10,963... 10,963
Boston—To0 Liverpool—May 8—Steamer TJltonia, 131.....
May 12—Steamer Kansas, 29.... May 13—Steamer Lan-
castrian, 25 - - 185
iaaltimokb—To0 Liverpool— 2—Steamer Indore,
May 9—Steamer Vedamore, 261.. ... R 1,653
To Bremen—May 14—Steamer Ohemoitz, 2,230 ............. 2,230
San Francisco—ToJapan—May 9—Steamer Nippon Maru, 765 785
Tacoma—To Japan—May 14—Steamer Olympia, 340.......... 340
To China—May 14—Steamer Olympia, 4 .. .coiiiiininieninns . 4

_ Liverpoo1.— By cable from Liverpool we have the follow-
ing statement cf the week’s cables, stocks, &c., at that port.

Apr. 25 May 2, May 9, May 16.

3ales of the week....... bales. 62,000 55.000 47.000 36.000
Of which exporters took... 4,000 2,500 3,900 8,600
Of which speculators took. 800 1,000 20® 400
SalesAmerican............. 54.000 44.000 42.000 34.000
Actualexport............. 10.000 3,000 7,000 8,000
) 59.000 73.000 67.000 53.000

Total stock—Estimated,...... 1,088,000 1,062,000 1,032,000 1,013,000
Of which American—Est'd. 965,000 933.000 909,000 894.000
Total import of the week..... 43.000 52.000 44.000 43.000
Ofwhtt American......... 17.000 29.000 30.000 80.000
Amountstoat.......... ...... 87.000 106.000 95.000 100.000
Of Which American......... 68.000 85.000 82.000 85,000

The tone of the Liverpool market for spots and futures
each day of the week ending May 16 and the daily closing
prices of spot cotton, have been as follows.

Spot. Mat'day. Monday. Tuesday. Wsd’day. Thursd’y Friday.
Market, ? Quiet Moderate Quiet and Small Moderate Limited
1SsSOP. demand. firm. Inquiry. demand. demand.
Mid. Upl’ds, 5% 58sa 58a Sis* 5ssa 51s*
Sales........ 6,000 7.000 6,000 7,000 7.000 5,000
1spec. &exp. 1,000 1.000 1,000 500 1.000 500
| futures. ietat E t Steady at Steady ai iet at
uiet a asy a eal eady ai St yiet a
Market | EQartiegly 850 264 TEA0e & AN 8 S & QNS
J opened. $ i64adv. decline. advance. decline. advance. citae.
Market. ? Steady at S\(J\le%k at — Steady _at Seady at Brilv st'dy
g 3 . pis. > 4®D4’pis. .8BS pts. . pta.
I oanm. f RER de@clm%. . “decline. advance.  iUoliibn
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The prloea of futures at Liverpool for eaoh (lay are Riven
below. Prloes are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

Sat. m«n. Tnei. Wed. Thura. Frl.
May 10 May 12; May 13. May 11. May 16. May 16.
12% 4 12% 1 12% 4 12% 4 12% 4 12% 4
PM. f£.m.P.M p.m. FM. rr M. PM. PM. P.M, F.M. P.M. F. M
d d d d d d d < d d d d
May........... 500 Poi 461 469 462461 457 457 401 400457 456
May—June...500501461458462461157 450 4 60 4 59 456 450
June-July... 463 b004 60 458 401 481 456 466 460459450 455
July-Aug... 463 5004 60 458 461 460456456459 459450456
Aug.—Sept...458459155453450455 151 451 454 453 460 450
Sept.-Oot 443 4444 41 439 441 441 137 437 439 439 436 435
OcV.Nov — 434 435433431 433132 128428 431430428427
Nov.-Dee . 432438430429 430430 426426428 428425425
Deo.-Jan.... 431 432429428 429429 425425427427 424424
Jan.-Feb.-.. 430 431428 427 429 428 424424427427 424423
Feb -Mnh
Moh.-Aprll..

Jute Butts, Bagging, &c.—The demand for jute bagging
has continued very dull during the week under review, and
prices are as last quoted, viz., 5%c. for \% Ibs. and 5%c. for
2 Ibs., standard grades. Car lots of standard brands are
quoted at 5%@60. f. 0. b., according to quality. Jute butts
also very dull and nominal at 1}£@1%c. for paper quality
and 2% @2%g. for bagging quality.

BREADSTUFFS.
Friday, May 16, 1902,

Sellers of wheat flour have baeu firmer in their ideas of
values, holding for slightly higher prices, to conform with
an advance in the cost of the grain. Early in the week there
was a slight increase in the demand from local buyers and a
moderate amount of business was transacted. The advance
in wheat prices, however, was not maintained, and during
the latter part of the week, sellers appeared to be ready to
meet buyers at old prices; but the demand was reported indif-
ferent. Rye flour has been quiet but steady. Corn meal
has been firm but quiet.

Speculation in wheat for future delivery has been on a
moderate scale only and the course of prices for the week has
been somewhat irregular. Immediately following our last
report there was a fairly sharp advance in prices on reports
from the Northwest reporting delay in the seeding of
spring wheat owing to unfavorable climatic conditions, and
also on reports stating that the area to be given to the
spring-wheat crop will be smaller than last year. Statistical
developments announced early in the week also had a bullish
influence. On Tuesday, following the receipt of the Govern-
mentreport, there was a fairly active and higher market. The
condition reported was 76*4, which was lower than generally
expected. Daring the latter part of the week the market
turned easier and prices gradually ~sagged, Weather condi-
tions reported from both the winter and spring-wheat belts
were decidedly favorable and this had a tendency to off set
the effect of the Bureau report. Cable advices also showed
the foreign markets indifferent to our Government report,
due, It was understood, to the favorable outlook for their
growing crops. Business in the spot market has been only
moderately active, exporters being limited buyers. To-day
prices declined under favorable crop reports. The spot mar-
ket was quiet and slightly easier.

DAILY CLOSINGPBIOES OF NO. 2 BHD WINTER WHEAT INN EV Y O fIK .

Mon. Twe*. Wed. |Kurt. Fri.
Cash wheat f. 0. b......... 92% 93 92% 93 92%
May delivery in elev 81% 82% 81% 81 80%
July delivery In elev 81% 82 81% 81 80%
Sept, delivery In elev—  79% 79% 80% 79% 79 78%
Deo. delivery in elev....... 80% 81% 81% 80% 80% 79%

DAILY CLOSING PBICES OF NO. 2 SPRING WHEAT IN CHICAGO.

Hat. Mon. Tuet. Wed. Thun. Fri.
May delivery in elev..... 74% 75% 76 75% 75 74%
July delivery In elev...... 75% 75% 76% 76% 75% 74%
Sept, delivery Id elev—  74% 74% 75% 74 73% 2%
Dec. delivery Inelev....... 75% 75% 76% 75 74% 74%

Indian corn futures have received only a limited amount
of speculative attention, but the undertone of the market
has held firm, and during the first half of the week there was
a fairly good advance in prices for this crop’s delivery. The
advices from primary points have reported a light movement
of the crop and decreasing stocks, with a moderate trade de-
mand. Owing to the backwardness of the season, pasturage
in some sections of the country is poor and this has been con-
strued as a bullish factor, as it necessitates the increased use
of corn for feeding. New-crop deliveries were steadier earlier
in the week, but later weakened under reports of favorable
weather conditions for the growing crop. The spot markets
at the seaboard have been firm but quiet. To-day reports of
freer country offerings and favorable crop news weakened
the market.

DAILY CLOSING PRICES OF NO. 2 MIXED COEN IN NEW VOJRK.,

Hat Mon. Tuet. Wed. un.
Cash corn 1 o. b....... . 6938 70% 71 71% % 697
May delivery In elev..... 6778 68% 69% 70 69% 68%
July delivery inelev____ 67% 67% 68 68% 67% 66%
Sept, delivery In elev— 68 66% 66% 66% 66 65%
Dec. delivery In elev................ 53% 53% 53% 53 52%

DAILY CLOSING PBIOB8 OF NO. 2 MIXED COBH IN CHICAGO.

Hat. Mon. Tut*. Wed. Thun. Fri
May delivery In elev..... 61 61% 62% 02% 61% 60%
July delivery Inelev........ 61% 02% 62% 63% 62% 61%
Sept, delivery In elev___  00% 61 61% 61% 61% 60%
Deo. delivery Inelev..... 47% 47% 47% 47% 47 46%
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Oats for future delivery at the Western markets have been
quiet with no pronounced changes in prices. During the first
half of the week there was a fractional advance in values,
the Bureau report having some influence. Subsequently,
however, under favorable weather and crop reports the
market turned easier and the improvement was lost. Locally
the spot market has been easier for mixed oats and at the
decline business has been fairly active. To-day the market
was quiet but steady.

DAILY CLOSING PRICES OF OATS IN NEW YO ItK.

Hat Mon. Tuet. Wed Thun. fn.

Mo. 3 mixed in elev....... 40% 40 46 40 46 45%

Wo. 2 white In elev _ 51% 51% 52 52 52 52%

10F NO. 2 MIXED OATS INCHICAG e
Hat. Mon. Tut~. Wed. Thun. Ft1

May delivery In elev.... 43% 43% 43% 43% 43 43

July delivery In elev___ 37 37% 37% 86% 38% 30*3

8ept. delivery In elev___  81% 81% 31% 80% 30% 3008

Deo. delivery Inelev__ 31% 31% 31% 81% 31% 31
Following are the closing quotations:

FLOCB.

Fine................ © _ Patent, winter___$4 00 ©4 20

Superfine, .. 305 ©3 10 Olty nulls, patent. 4 10 ©4 65

Extra, No. 3.. .... 3 10 ©3 15 Ryeflour,superfine 8 00 ©3 65

Extra, No, 1 . 3 10 ©8 35 Buokwheat floor e © —

Clears__ _ 8 30 ©3 65 Corn meal—

Straights..sweee === 8 60 ©4 00 Western,etc..... 8 30 ©3 35

Patent, spring. 100 ©4 75 Brandywine .... 3 40
(Wheat floor in oaiks sells at prices below those for barrels.)

GBAItf.

Wheat, per bosh.— 0. e. Com, per hnsh.— 0. 0.
Hard Man.,NjA .. f.0.b.87% Western mixed ...68 ©70
Nthem DuL, No.l f. 0. b.83% No. 2 mixed.. .f.0. b.69%
Red winter,No. 2 f.0.b.92% No. 2 yellow.... f.0. b.70%
Hard N.Y. No. 2. f.o.b.84 No. 2 white...... ..to. b.70%

Oats—Mix'd, p.bash. 45 ©48 Rye, per bush-

W hite ... 49 0©55 WESTern ......coveeee s 58% ® 64%

No. 2 mixed 45% ©46% State and Jersey. 60 ©62

No. 2 whits.... 51%©52% Barley—Western. .68 ©76
Feeding ....Nominal.

Agricultural Department Report on Cereals, &c.—
The report of the Department of Agriculture showing the

condition of cereal crops on May 1 was issued on the 12th
inst., and is as follows :

Returns to the Statistician ol the Department of Agriculture made
up to May 1 show the area under winter wheat in cultivation on that
date to have been about 27,103,000 acres. Thisis 4.868,000 aores, or
15*2 per cent, less than the area sown last fall, of the Department’'s
estimate of which no modification, except for acreage abandoned, is
considered necessary. Of this abandonment Kansas reports 1,835,000
acres, Texas and Tennessee each 270,000 acres, Indiana 205,000
aores, California 402,000 aores, Oklahoma 325,000 aores, and Penn-
sylvania, Virginia, Kentuoky, Nebraska and Washington eaoh between
100,000 and 200,000 acres.

For the area remaining under cultivation the average condition on
May 1 was 76*4, against 94*1 on May 1,1901, 88*9 at the correspond-
ing date in 1900, and 83*2 the mean of the May averages of the last
ten years. The present condition is the lowest May condition, with
the exception of the years 1899,1893 and 1888, since 1885.

The Department’s final grain report for 1901 will be issued on
Friday, May 28.

The following comparison for a number of years covers
the condition of winter wheat in the leading States:

CONDITION OF WINTER WHEAT.

1902. 1901. 1900.
States.

April. May. April. May. June. April. May. June
Ohi0.ceieiieieie . Vs 76 83 83 90 47 59 80
Indiana.... 81 74 89 94 90 51 44 30
Illinois. 0O 87 62 100 84 88 86 68
Missour 91 91 98 102 84 91 101 93
Kansas. 73 57 105 105 87 99 104 102
Michigan. 83 80 72 78 68 67 65 47
California 93 88 100 86 92 0 81 82

Oregon..... 88 96 99 99 67
New York... 91 85 90 90 92 81 79 73
Pennsylvania... 88 79 89 94 96 72 75 73
Tennessee..... 60 67 81 89 88 90 98 78

Kentucky.. 68 89 75 89 81 94 100 88
Maryland... 70 75 93 97 100 90 94 92
Virginia 54 59 91 99 88 90 100 88
Texas.... 72 70 63 59 45 101 105 103
Nebraska. 93 89 100 105 90 85 89 88
Oklahoma.......... 67 75 97 93 84 99 104 100
Av’'ge whole country.. 787 76*4 91*7 94*1 878 82*1 88*9  g2*7
Government Weekly Grain Report. — Mr. James

Berry, Chief of the Climate and Crop Division of the U. S.
Weather Bureau, made public on Tuesday the telegraphic
reports on the grain crops in the various States for the week
ending May 12 as follows:

Weatheb.—From the upper Mississippi Valley eastward to the New
Enfgland and Middle Atlantio ooasts the week was deoldedly cold and
unfavorable to growth. The temperature conditions In the Southern
States, Missouri Valley, and throughout the Rocky Mountain and
Paoilio Coast districts were favorable, highly so on the North Paoiflo
Coast. Drought continues in Florida and over portions of the East
Gulf and South Atlantio States, and rain is generally needed In the
Ohio Valle?; and Middle Atlantio States. Rains have afforded relief
locally In the Middle and Southern Rooky Mountain districts, but more
Is needed In those sections. The greater part of the upper Lake region
and portions of the upper MississiPpi, upper Missouri and Red River
of the North valleys are suffering from excessive moisture.

Cohn.—Owing to excessive rains little or no oorn has yet been
planted in Minnesota and Wisconsin, and plantln% has been delayed
in South Dakota and Northern lowa, but generally throughout the
Central valleys and Middle Atlantio States tills work has made rapid
progress. Good stands are generally reported in the Mississippi and
Missouri valleys, hut cut worms are impairing the stands In the Ohio
Valley and Tennessee. In Kansas, Oklahoma and Texas the crop has
made rapid growth and much has been laid by In Texas.
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Winiitun Wut.ii The past week iiaa not been unfavorable to winter
w beat anti generally the crop has wade satisfactory progress. Che least
favorable reporta being received from the Ohio Valley and Middle At-
lantl'.; stales, while a decided Improvement is reported from Nebraska
The crop hay made slow growth in the Ohio Valley and Middle Allan tie
Miatos, but has advanced rapidly In the lower Missouri Valley, in the
southern portion of which h is now heading Lodging isthreatened in
portions of Missouri. rhe North Paoifio Coast region has experienced
a week highly favorable to the wheat crop, which is much improved in
that section. The crop e«ntlnaea in excellent condition in Central
and Northern California, but is lu poor condition in the southern part
of the State.

Spuing Whs at.- Earl-, sown spring wheat has germinated well and
Is making vigorous growth, especially in the southern portion of the
spring wheat region. Owing to continued rains much of the crop is
yet to be sown, not more than half the intended acreage having been
sown in North Dakota.

Oars.-Oat harvest has begun in South Carolina and the crop is
ripening in i'o.ias. while seeding continues in the aortaera districts.
This crop has made generally satisfactory progress in the States of the
Central valleys, but has deteriorated in the East Gulf States, where it
is heading low and not filling well,

Tne movement of breadatutfs to market as Indicated in the
statements below ia prepared by ns from figures collected
by the New York Produce Exchange, The receipts at
Western lake and river ports for the week ending May 10.
and since Aug, 1, for each of the last three years have been:

Si- Fleur. IfIkMI. Corn. Oat*. Paris*. fty™*.
mu.ienibs Bush.aOlbt Buth.mis Bush.mibs Bft*fc.481b* Bm.OBib,
Chisago......... 123,854 289,850 816,189 1,010,800 277,860 6 300
Mileraakee.. 68,876 86,400 12,860 143,600 99,760 0 000
180,000 85,684 8,181 1,680

MIIWSIiPOII*, 092,860 39.240 90,230 48,000 6,500
VOIAdO— ... 49.000 49,600 101,800 1,000
Dstroit...... 10,200 11.000 29,000 61,000
OISTslanfl... 18,984 82.036 52,472 81,071
St. Louis .... 11,400 10,400 248,760 890,800 9,000 1,400
Peoria,.,.... 28,975 256,386 886,140 485,695 5,400
Causa* City. 141,600 489,400 204,800

*ot.wk,i9o0a 400,283 1,068,716 2,119,021 3,174,780 480,860 31,880
Same wk.'Ol. 485,223 2.294,087 3,681,768 2,880,936 221,270 94,323
Same wk.'CO, 442 846 8,534,483 2,468,974 8,261,539 400,087 07,879
«Hfte« Aft*. 1.
1W1-02....... 18,841,556 208,103,669 103,088,073 118,425,108 88,804,803 4,742,192
1900.01...... 16.858.408 193.860,042 168,418,814 1.80.889,800 37,077,900 8,652,884

1899-00... 17,038,693 181.918.904 183,846,307 184,855,018 88,962,767 5,459,662

The receipts of flour and grain at the seaboard ports for
he week ended May 10, 1902, follow:

Flour, WASLtt, Com, Oats, Baris* Bata,
51*, 2>«SA. hush. bush. bush.
NswYork....... 94.875 1.210,800 208,760 632,300 1,125 102,825
Boston, 20,606 295,801 12,249 186,274
Montreal..,-... 24,see 1,208,731 700 147,77 L 1.070 38,275
Philadelphia., 101,690 329,407 10.170 78381 __._ f
Baltimore, 60,307 270,083 80,208 00,800 ¥ 1,722
Rlehmond........ 6,247 9,848 57,758 17,970
Hew Orlsant’ A, 10,731 68,000 25,975 20,925
Newport News, 9,080 £0,000
aalveaton....... 4,260
Portland, Me... 4,051 217,974
Pensacola,....... 127,900
Total week....... 318,619 3,776.814 _ 432,310 1,089.421 2,795 202,822
Week 1901.,...c...... 289,869 2,333.017 2,US,Oil 2,069,423 264,433 89,517

Total receipts at ports from Jan, 1 to May 10 compare as
follows for four years:

Receipts of— 1902. 1901. 1900. 1899,
Flour-fi........... 7,246,908 7,091,009 7,775,048 7,621,817
W heat. 32,983,960 33.184,807 25,485,701 35,268,078
Corn..cceenne. . il 7,022,065 63,806,880 68,312,710 01,709,738
OatS......ovvvnn.. '" 14,797,751 80,173,418 24,185,953 23,817,733
Barley.. 1,393,899 2,432,004 6,620.197 1,202,416
Rye......cooons 919,930 897,880 606,791 2,637,930

I 57,671,895 134,595,705 124,244,352 124,295,920

Totalgrain..
The exports from the several seaboard ports for the week
ending May 10,1902,, are shown in the annexed statement:

Wheat, Corn, Mow, Oats, Bye, P*x, :mrio$
Mmuvertt f rews— bush, h bbls, bush. bLPé% busk. bus}s.
Maw York..... 61,380 83,823 80,033 7,040
Boston,. ...... 16,87
Portland, Ma. 4,051 ' 28,897
Philadelphia,. 204,000 e 67,055
Baltimore..... 60.01 1,50 50,542 Tk 81,728 1 T
New Orleans., 258,000 42,009 10,435 23,775 ntm - .
Newn'rt New® 40,060 ......... 9,68 cag e
Montreal...... 692,889 22,745 50,144 25,690 17,113 ”
Oalvestom.... .... 6,313 s e
Pensacola... = 127,900 ........ _ 1
Totalweek..2,7si.557 89,903 948.97? 97,541 107,501 53,1
Same time’01,.8 240,945 1,548,693 180,592 1,011,352 87,339 81,199 149,608

The destination of these exports for the week and since
July 1,1901, is as below:

-Mow- i Wheat. , e -Corn, ,
Exports for Week. Since July  Week Since July ~ Week Since July
week and since May 10. 1,1001. May 10. 1, 1901. May 10. 1, 1901.
Jula/ 1to— bbw, bbls. bush. bush. bush. bush,
United Kingdom 163,280 8,280,111 1,996,088 60,690,117 24,000 11,613,911
Continent........ 89,230 2,362,566 757,524 68,440,774 17,193 10,021,226
B.& 0. America. 23,780 840,134 68,348 3,515 015,038
West Indies...., 20,8<5 987,419 50 23,800 981,970
Br.N.Am.Colo’'s 1,386 113,424 844,040
Other countries 426 826,058 821,470 21,305 855,672

248,977 12,890.312 2,752,557 119,516,766 89,903 24,382,785
180,582 14,817,269 2,240,945 109,293,977 1,542,682 184.172,710

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, May 10,1902, was as follows:

THfesfsii, Corn, Cute, SM. Baris*
In atar(tot- bush, bush. bush, push. 3ml
1,500,006 269,000 888,000 73,001 208,000
PRECT NG
377,000 27,000 1000
256 000 5,000 40,006 i, .-
883,000 09,000 84,000 92,000
440.000 32,000
,000
280.000 5,000 805,000 26,000 19,30?
60,000 13,000 4, fIflt
614,000 185,000 133,000 149,000 849,000
38,000 220,000 287.000 91,000
iia.ooc 15,000 21,000

afloat.

Do

THE OHBONICLB.

Nas LXK,
wtmt. Corn, Oats, e, Earle
_In storeat— bus bush. bush. 'k\)/gsh, /
j*.aﬁl)(u ............... 6,40i,u00 8,816,000 767,000 608,0W
' 882,600 8,600 71,000 266 67,000
oy
Inlath., ... e 0,962,009 43.000 7,000 01,000 105,000
Minneapolis o 857 660 7,000 2,000 8.000
inneapolis......... . s ) R 86,000 . .
St, Lioals.......... . u 6,0fiy 118,000 76.000 43.000 2,000
Do afloat........ 117,0CO 14.000
Kansas Cit 978,000 49.000 "76.006
rnedll’la.,,. . 66,000 27.000 199.000 ' 36,666
lanapolis.. I0l.onn 74.000 80 000 1
On Mississippi Elver. 83,000 ]
in Lakes......... 1,280,000 009,600 8si"000 153,000
in eana! and river, ., 882000 09.000 137,000 20,000
Total May 10.1802 . 35,302,000 55197,000 2.917.000  1.348.000 818,000
‘total May 3, iU02.. 38 828,000 6,248°000 2010.000 1.611.000 998.000
Total May 11, 1901.. 46,781,000  17.388.000 11,449,000 968.000 719.000
Total May 12. 1600.. 47,621,000  16.165.000  7319,000 1,025,000 063.000
Total May 13, i860.. 20,028,080 19.180.000 7,738,000 827.000 1,510,000
THE DRY GOODS TRADE.

Nitw York. Friday, P. M,, May 16, 1902,

The most important development of the week comes at the.
close in shape of a break in the price of print cloths at Fall
Elver. Although the direct effect of this is restricted, it
will undoubtedly indirectly have an influence over other
divisions of the cotton goods market. Buyers for some time
Past have acted as though they believed there was little like-
ihood of higher prices prevailing, and that they would lose
nothing by pursuing a conservative policy. The decline in
print cloths will confirm them in their course, and in this
way make itself generally felt. The decline comes at a bad
time for printers, who are just now opening their new lines
of calicoes for fall, and are endeavoring to establish a higher
range of values. They may still be successful, not enough
business having been done YEt to test the situation, but the
weakening of print cloth sellers is an adverse factor in the
print situation. Apart from print cloths there has been little
change in the market for cotton goods. The general demand
continues on a quiet scale for both staple and fancy lines,
and prices have ruled generally steady. There is a little
irregularity in some quarters, but so far, at all events, it is
unimportant.

Woolen Goods.—There has been a moderate demand for
men’s wear woolen and worsted fabrics in both staple
and fancy lines. The orders coming forward are of late
chiefly to make good from other quarters short deliveries
by the American Woolen Company. The latter is, how-
ever, making better progress, as work is being gradually
resumed in 1ts mills affected by the weavers' strike. The
market is in good condition generally, and in staples prices
are firm, Woolen fancies also are firm in medium grades.
In the overcoatings and cloakings division there has been a
quiet business, the demand being mainly for plain-faced
fabrics, Prices are without quotable change. Baying of
woolen and worsted dress goods for fall has been confined
almost entirely to staple lines, and to fancies for waists,
and prices of these are steady. In other directions the mar-
ket is dull and irregular. Flanels and blankets are generally
well sold and steady in priee,

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 12 were 9,333
packages, valued at $393,785, their destination being to the
points specified In the tables below:

1902. 1801.
Il bw Yobs to May 12.
Week. (Since Jan.1. Beefc. SinceJan, 1.

Great Britain...... . 61 981 77 1,7.80
Other European............. 5 588 2 750
China.... 6,018 53,016 17,013
BRI MISARIERK 2385 8,239 1,079
Arabia....................... 926 8,185 2,580 13,349
Africa........................ 434 4,264 996 3,476
Westladles.............. 262 9,420 249 8,855
»0e0 oMt 38 967 40 783
Central America,............ 229 2,960 74 4,012
South America..*.......... , 483 17,918 2,175 24,888
OtherOonntrieg............. 592 4,991 445 2,427
tftfcl....................... 9,333 111,529 6,638 78,410

The value of the Hew York exports since Jan, | to date
has been $5,069,429 in 1903, against 83,739,173 in 1901,

An unsettled silver market has kept the imEortant buyers
for export out of this market again this week, and no busi-
ness has been reported on export account outside of one or
two insignificant purchases. The home demand for heavy
brown cottons has not improved, the market ruling dull but
without quotable change in prices. Business in ducks and
brown oanabargs is light and tone steady. Low-grade
bleached cottons have been in fair request, medium and fine
?rades dull at steady grlces, Wide sheetings and Canton

lannels quiet, Cotton blankets scarce and tending upwards.

The coarse, colored goods division of the market, Is quiet so
far as demand goes, but with limited supplies in most quar-
ters, prices are well maintained. Business in printed calicoes
has been confined to indifferent orders for quick delivery in
staples and light fancies, and has made little progress in new
dark lines for fall. Ginghams continue scarce ami firm.
Regular print cloths have declined }&a,t to 8?4'c,, with mod-
erate sales. Wide goods are dull and in favor of buyers.

Foreign Dry Goods,—A steady demand of moderate pro-
portion! naa come forward for the finer grades of dress goods
at steady prices. Silks and ribtons continue firm and are-
?enerall well sold. Prices of linens arc very firm and steady

or bur laps.
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Index.

An index to all the news matter appearing in this Depart-
ment for the period from Jan. 4, 1902, to April 5, 1902, in-
clusive, was published in the Chronicle of April 12, 1902,
pages 794, 795, 796 and 797.

Counecticnt.—Constitutional Convention Adjourns.—The,
Constitutional Convention which has been in session for
some time completed its labors on May 15. The new instru-
ment as adopted by the convention will be submitted to the
voters for approval on June 16. Section 5 of Article 10 pro-
vides that the General Assembly shall not authorize any
municipality to issue bonds or debentures for any purpose
except to take up outstanding bonds or other forms of in-
debtedness, unless the Act authorizing the secuiities shall
provide for the submission of the question to a vote of the
people, a majority of those voting being required to approve
the issue.

An important feature of the new Constitution is the change
provided in the method of representation in the House of
Representatives of the General Assembly. Under the ex-
isting Constitution each town has one representative, those
towns having 5,000 inhabitants and over having one extra.
Under the new instrument towns of less than 2,000 inhab-
itants will be entitled to one representative; those having
a population of 2,000 and less than 50,000 will be entitled to
two representatives; 50,000 and over and less than 100,000
three representatives; towns of 100,000 four representatives,
and one representative additional for each 50,000 in popu
lation in excess of 100,000. The Senate under the revised Con-
stitution will consist of 45 members, whereas under the pres-
ent conditions 36 is the number.

Detroit, Mich.—City Bonds Tax-exempt.—An amendment
to Section 7, Chapter 11, of the Charter of the City of De-
troit, approved June 6, 1901, reads : “ All bonds issued by the
city of Detroit shall be exempt from taxation.” The Board
of Assessors, having some doubt as to whether this amend-
ment applied to those bonds issued prior to its adoption as
well as to those issued since, wrote to Timothy E. Tarsney,
Corporation Counsel, for a ruling. In reply the Corporation
Caunsel holds that the plain intent of the law was to place
all municipal bonds on the same footing, and that all the
bonds of the city of Detroit, whether issued prior to or since
the date on which the amendment became operative, are
exempt from city taxation.

Norwich, Conn.—Temporary Injunction.—The City Coun-
cil has been enjoined from issuing $300,000 bonds which it
was proposed to put out for the construction of a reservoir
at Stony Brook in the town of Montville. It is contended
that an enlargement and extension of the existing water
system would be sufficient for the present needs of the city.
The case will come up in the Superior Court in the latter
part of May.

Ohio.—State Legislature Adjourns.—The State Legislature
adjourned on May 12,

Sioux City, lowa.—Ruling in Favor of Bondholders.—
Upon presentation of the findings made by a special Master
in Chancery, Judge Shiras, at Chambers, has decided that
certain original district-improvement bonds are a direct lia-
bility of the city, and that certain refunding district-improve-
ment bonds are payable only from the proceeds of special
assessments on the property benefited. The suit was one
brought by Otis A. Vickery and some thirty others, holders
of from $60,000 to $70,000 of the bonds, and also by Farson,
Leach & Co., Chicago, which firm holds between $80,000 and
$90,000, the total aggregate involved being about $150,000 of
original bonds and $30,000 refunding bonds.

It seems that during the period between 1886 and 1891 dis-
trict-improvement bonds were issued for paving, curbing
and grading purposes. Our informant advises us that it was
generally understood that the payment of these bonds was
to be made from assessments collected from certain specified
properties. It was alleged that the City Treasurer de-
voted the funds so collected to the payment of the bonds as
presented, without regard as to whether the assessment of
the property specifically referred to in the bonds had been
paid or not, with the result that large amounts of obliga-
tions based on good property had to depend for their revenue
upon property which, alter the panic of 1893, could not pay
them. In the proceedings the claimants asked for a direct
judgment against the city, on the ground that its officers had
not exercised proper care in the collection and disbursement
of the funds, and also because certain provisions of the bonds
were regarded by them as making the securities a direct city
obligation. As stated above, the amount of bonds so issued
was about $150,000, in addition to which $30,000 refunding
bonds were issued (under a law passed in 1894) to retire cer
tain district-improvement bonds ihen due and unpaid. It is
the”e latter, according to the present decision, which must
be paid from the proceeds of the assessments on the property
benefited.

Toledo, Ohio.—Bond Litigation.—A petition was filed on
May 12 in the Common Pleas Court by John Rooney, a non-
resident taxpayer, asking that the city be enjoined from
issuing $175,000 bonds proposed to be put out for park pur-
poses, It is claimed that the Act authorizing these bonds is
unconstitutional in that it contains no provision for a vote
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by the people on the question of imning the bonds and also
for the alleged reaeon that the law is special legislation and
confers corporate powers.

Bond Calls and Redem ptions.

Chehalis County, Wush.—Bond and Warrant Call. Carl
S. Wsatherwax, County Treasurer, has called lor payment
May 24, at his ( llico in Montesano, funding bonds Noe. 1 to
14, inclusive. The Treasurer has also Issued a call for the
payment of warrants on several county funds and also on
numerous road and school districts of the county.

Mason County, Wash.—Bond Call.—T. W. McDonald,
County Treasurer, calls for payment May 17 bonds Nos. 10 to
18, inclusive, issued Aug. 1, 1891.

Milwaukee, WIls.—Tender of Bonds Invited.—Peter Pa-
winski, City Comptroller, gives notice that the Commission-
ers of the Public Debt ate ready to receive bids or proposals
at the City Comptroller’s office on or before June 1, 1902, at
10 o'clock a. M., from holders of Milwaukee City bonds sub-
ject to retirement by lot at or below par, to surrender their
bonds for cancellation, to an amount not greater than the
amount of the sinking fund on hand, in pursuance to the
provisions of the charter.

Multnomah County, Oregon.—Warrant Call.—Thomas
Scott Brooke, County Treasurer, has called for payment
county warrants Class 36 drawn upon the general fund that
were presented and indorsed “ Not paid for want of funds”
from July 1, 1901, to Aug. 1, 1901, both dates inclusive,

Oregon.—Warrant Call.—Chas. S. Moore, State Treasurer,
under date May 1, 1902, gives notice that there are enough
funds in the Treasury with which to redeem all outstanding
warrants drawn on the general fund and indorsed prior to
that date; also warrants on State Scalp Bounty Fund, issued
prior to March 25, 1901, up to and including warrant No,
1,899, Interest has ceased on all these bonds.

Pierce County (Wash.) School Districts.—Warrant Calls.
—Jno. B. Reed, County Treasurer, gives notice that war-
rants on the special fund of the following school districts will
be paid upon presentation at the office of the County Treas-
urer, Tacoma, Wash. Interest ceases May 12, 1902:

Warrants 1Dist Warrants 1Dist. Warrants
No. X No. No.
350 to 368 137.ccccceeeee.. Bl 1 73

Snohomish County, Wash.—Bond Call.—C. L, Lawry,
County Treasurer, calls for payment May 25 the following
bonds:

“ County funding bonds,” Nos. 1 to 10, inclusive, issued February 1,1892
Series “A.” and payable at the National Bank of North America in New York.

School District No. 5, bond No. 1, issued Dec. J, 1892, Series "A,” ana payable
at_Farson, Leach & Co.’s in New York. ) . . ) .

School District No. at, bonds'Nos. 1to 7, inclusive, issued April 1, 1892, Series
“A,” and payable at Farson, Leach & Co.’s in New York.

Spokane, Wash.—Warrant Call.—M. H. Eggleston, City
Treasurer, calls for payment May 21 warrants Nos. 15,16 and
17 Mission Street grade fund, District No. 2; also Nos 12 to
19, inclusive, on Spokane Street grade fund, District No. 1,
interest ceasing May 22, and Nos. 14 to 24,inclusive, on Dean
Avenue Improvement District No. 1, interest ceasing May 26.
R, and J. Fund warrants Nos, 14,024 to 14,034 are called for
payment May 17.

Springfield School District, Greene County, Mo.—Bond
Call.—This district calls for payment July 1 at the Chemical
National Bank, New York City, $32,000 5% 10-20-year (op-
tional) bonds, dated July 1, 1892. Bonds called are num-
bered from 1 to 32, inclusive.

Bond Proposals and Negotiations this

week have been as follows :

Abingdon, Mass.—Bond Sale.—On May 15 the $48,000 %9&%
high-ecnool-building bonds described in the Chronicle May
10 were awarded to Geo. A. Fernald & Co., Boston.

Akron, Ohio.—Bond Sale—I. Y. Mahar, City Clerk, sold
at auction at 10 a. m., May 10, the following bonds:

*3,500 8% Lods Street sewer bonds, maturing $1,000 in one year, *1,000 in two
g%allbso%r%cll *1,500 in three years. Sold to the Firemen’s Pension Fund

9,500 ysSouth Street sewer bonds, maturing *3,000 in one year. $3,000 in two
%%.li)soazriczi *3,500 in three years. Sold™ to the Firemén’s Pension Fund

25,000 PhGrant Street assessment bonds, maturing *6,000 each year for 5years.
Awarded to Denison, Prior & Co., Cleveland, at 100 52.

All the above bonds are in denomination of $500, dated
May 10, 1902 Interest will be payable semi-annually at the
National Park Bank, New York City.

Bond Offering.—The Committee on Finance of the City
Council will sell at 10 A, M., June 14, $125,000 H funding
bonds. Securities are in denomination of $1,000, dated June
14, 1902. Interest will be payable semi-annually at the Na-
tional Park Bank, New York City. Principal will mature
$25,000 in 5, 10, 15, 20 and in 25 years after date. Cash is to
be paid for the bonds by the purchaser on the day of sale.
Chas. H. Isloell is City Clerk.

Albuquerge (N. Mex.) School District.—Bond Offering.—
Proposals will be received until 7 p. M,, May 19, by R. L.
Hunt, Clerk of the Board of Education, for $22,000 4.9%%
20-80-year (optional) school-house bonds. Securities aie part
of an issue of $85,000 bonds voted at an election held April 1,
1902, and the successful bidder for the $22,000 bonds will
have the option of taking the remaining $18,000 bonds at the
same price. Securities are in denomination of $1,000, dated
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mJuly 1, 1903. Interest will be payable semi-annually in New
York City.

I Alexandria, Ya,—Band Election,—An election will be
[held \i y 33 to vote on the question of issuing $50,000 80-year
[bonds for street improvements and for the improvement of
the light plant. If authorizid, interest rate mast not ex-
i06tid 4%.

j Allegheny (fa.), Fifteenth Ward School District.—Bond
Sale.—C R. Williams & Co., Pittsbarg, have purchased
$50,000 5# (tax free) school-building bonds of this district,
according to local papers.

Alina, Mich,—Bond Offering,—Proposals will be received
not later than June 1oy the Village Clerk for $12,000 5#
8-8-year (serial) building bonds. Securities are issued under
the authority of Chapter 9 of Act No, 8, Laws of 1895, and
were authorized at the election held March 10 by a vote of
279 to 14, They are in denomination of $2,000, dated July 1,
1902. Interest will be payable annually in Alma. The bonded
debt of the village at present is $12,000. The assessed val-
uation is $1,083,004.

Alta Irrigation District, Fresno, Tulare and King Coun-
ties, Cal.—Banda Not Sold.—We are advised that the $500,-
000 5# bonds offered for sale on May 0 were not sold.

Ambler, Pa.—Bond Election.—An election will be held
May 27 to vote on the issuance) of $22,000 improvement
bonds.

Argyle, Minn.—Bond Offering.—Proposals will be received
until 2 p. m,, June 2, by T, K. Onstad, Village Recorder, for
$t2,400 4# eleetrlo-light-plaut bonds, Securities are in de-
nomination of $1,000 (exoept one bond for $400), dated June
2, 1902. Interest will be payable annually at the First Na-
tional Bank of St. Paul, Principal will mature June 2,
1922. A certified check for 5# of the par value of the bonds
bid for, payable to the Village Recorder, must accompany
proposals.

Arizona.—Bond Sale.—Oa May 13 the $80,000 5# 20 year
gold exposition bonds described in the Chronicle April 26
were awarded to the Bank of Bisbee at 107.

Aurora (Mo.) School District—Bonds Defeated.—On
March 18 the taxpayers of this district voted not to issue
$20,000 bonds for school purposes.

Basalt, Colo.—Bond Offering.—Proposals will be received
until 12m., June 4, by I, H. Mitchell, Town Clerk, for $11,-
000 6# water bonds. Interest on these bonds will be payable
semi-annually. A certified check for $250, payable to A. J.
England, Town Treasurer, must accompany proposals. The
town has no debt at present, and the assessed valuation is
stated to be about $65,000.

Bay City, Mich.—Bond Offering,—Proposals will be re-
ceived until 8 P. m., May 19, by T. W. Moore, City Comp-
troller, for $10,000 4# refunding water bonds. Securities are
in denomination of $1,000, dated June 1, 1902, Interest will
will be payable semi-annually at the National Bank of Com-
merce, New York City. Principal will mature June 1, 1982.
A certified check for *$250, payable to the City Comptroller,
must accompany proposals,

Proposals are also asked for until 8 p, m., June 2, by the
City Comptroller, for $49,500 4# local-improvement bonds.
Securities are all in denomination of $1,000 (except three
bonds, which are for $500 each), dated July 1, 1902. Interest
will be payable annually in New York City. Principal will
mature $16,500 on July 1 of each of the years 1905, 1906 and
1907. A certified check for $500, payable to the City Comp-
troller, must accompany proposals.

Beatrice, Neb.—Bonds to be Exchanged,—The issuance of
$50,888 8# 5-10-year (optional) refunding bonds has been au-
thorized. These bonds are in denomination of $1,000 (except
one bond which is for $888), dated March 1, 1902. Interest
will be payable in New York City. The new bonds will not
be offered for sale, but will be exchanged dollar for dollar
with the parties now holding the old bonds, which are to be
refunded,

Beltrami County (P. 0. Bemidji), Minn.—Bids.—Fol-
lowing are the bids received May 5 for the $50,000 5# 15-year
court house and a|| bonds :

r H Iz Z))

W. J. Hayes 5221400

As stated last week, Thompson Tenney & Crawford Co.,
Chicago, were the sueccessful bidders.

Benton Harbor, Mich.—Bond Sale.—This city has sold
$25,000 (not $35,000, as some papers have it) water and street
bonds to the Farmers’ & Mechanics’ Bank of Benton Harbor.

Beresford School District, Union County, S. Dak.—Bond
Offering.—Bids will be received on or before June 10 by the
Secretary for $6,350 7# 20-year building bonds.

Biloxi, Miss.—Bond Offering,—This place on May 7 voted
to issue $40,000 6# 5-20-year (optional) water-works bonds.
Proposals for these bonds will be received until June 16,1902,

Boise City, Ada County, Idaho.—Bonds Voted.—The three
issues of gold bonds, aggregating $25,000 and described in
the Chronicle May 8, were authorized at the O©lection held
May 8.

Brandon (Texas) Independent School District.—Bonds
Voted.—This district has voted to issue $7,000 school-house
bonds.

Brown County, Texas.—Bonds Registered and Sold.—
The State Comptroller has registered an issue of $80,000 jail
bonds. It is stated that $27,500 of the bonds have been taken
by the State Permanent School Fund.
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Buffalo, N. Y, Bond Offering,—Proposals will be received
until 12 m., May 22, by F. W. M. Heerwagen, City Comp-
troller, for the following bonds :

*130,000 SK|| i- B&}Iear (serial) reglstered consolidated school bonds issued
apter iSt, Laws of 1
100,000 BJ4| I 20-year (serlal) reglstered ‘refunding water bonds (non-taxable)
authorlzed under Sectjon 7 of tlieOeneral Municipal Law as amende
by Chapter 84. Laws of 1807.

All the above bonds are dated June 1, 1902. Interest will
be payable semi annually at the office of the City Comptrol-
ler or at the Gallatin National Bank, New York City, Sep-
arate proposals must tie made for each issue. A certified
check for 260f the bonds bid for, payable to the City Comp-
troller, must accompany proposals.

Burlington, lowa.—Bond Offering.—Proposals will be re-
ceived until 12 m1, May 28, for the purchase of such bonds as
may be necessary to enable this city to buy the plant of the
Burlington Water Co. and to improve the same by building
extensions or otherwise, the aggregate of such bonds being
limited to $400,000. The bonds so issued are to carry
interest, and are to be secured by a first mortgage upon the
water works plant. Principal will mature in 25 years, sub-
ject to call $80,000 at the end of five years, $10,000 yearly
during each of the next five years, $15,000 yearly for the five
years following, then $20,000 yearly for the five years next
in order, and $29,000 each year for the last five years which
the bonds have to run.

Butte School District No. 1, Silver Bow County, Mont.
—Bond Offering.—Proposals will be received until 12 M,
June 3, by Thomas Richards, Clerk of the Board of School
Trustees, for $100,000 4# 10-20-year (optional) gold coupon
bonds. Bonds were voted April 5 1902. Denomination,
$1,000. Date, July 1, 1902. Interest payable semi-annually
at office of County Treasurer. Blank bonds to be furnished
by purchaser. A certified check for $2,500, payable to Henry
Mueller, Chairman of the Board of Trustees, required.

Calhoun County (P. 0. Rockwell), lowa.—Bond Offering,
—Proposals will be received until 2p. M., June 9, by B. E.
Sebern, County Treasurer, for $13,000 5# drain bonds on Dis-
trict No. 7. Securities are in denomination of $1,000, dated
June 10, 1902. Interest will be payable semi-annually at the
office of the County Treasurer. Principal will mature $2,000
yearly on December 10 from 1903 to 1908, inclusive, and $1,000
on Dee. 10, 1909.

Campbell County (P. O. Jacksboro), Tenn.—Bond Sale,—
On May 8 the $100,000 10-30-year (optional) road-improve-
ment bonds, fully described in the Chronicie April 26, were
awarded to Seasongood & Mayer, Cincinnati, at 101'62 for

bonds. This price is on a basis of about 4-30# if the op-
tional period is considered and 4-40# if calculation is to date
of maturity of bonds.

Casa County, Minn.—Band Election,—The Board of County
Supervisors has passed a resolution authorizing the Auditor
to call an election to vote on the issuance of $30,000 court-
house and $30,000 road and bridge bonds.

Chatham, N. B.—Debenture Offering.—Proposals will be
received until May 80 by T. M. Gaynor, Town Clerk, for
$40,000 4# 40-year water and sewer debentures dated June 2,
1902. Interest will be payable semi-annually.

Chicago, 111.—Bonds Proposed.—An ordinance has been
introduced in the City Council providing for the issuance of
$4,000,000 3%# 20-year bonds, to be dated Jan. 1, 1902, for
the purpose of paying off the judgment debt of the city.
There appears to be some question as to the legality of such
bonds if authorized, and it is thought probable that the Cor-
poration Counsel will be asked to pass upon the bill before it
comes out of the Finance Committee, to which it was re-
ferred. It is contended by those having the ordinance in
charge that, although the city has already passed its limit of
indebtedness, yet these bonds, taking the place of part of the
present debt, are simply a refunding issue.

Cleveland (Ohio) School District.—Bond Offering.—Pro-
posals will bereceived until 12 M., June 9, 1902, by J. P.
Madigan, Auditor Board of Education, for $500,000 4# cou-
pon deficiency bonds and $275,000 H coupon building bonds,
both issues maturing April 1, 1922. Denomination, $1,000.
Date, April 1,1902. Interest (semi-annually) and principal
both payable at the American Exchange National [Bank,
New York. A certified check on a national bank for 5# of
the amount of bonds bid for and payable to the “Treasurer
of the Board of Education” must accompany proposals.
Blank forms obtained from the Auditor must be used by all
bidders.

'Colorado Springs, Colo.—Bond Sale,—On May 12 the four
issues of 4# 10-15-year (optional) gold-water bonds, aggre-
gating $129,000, were awarded to Denison, Prior & Co.,
Cleveland, at 101*01. See Chronicle May 10 and May 8.

Columbus, Ohio.—Bonds Authorized.—The City Council
has passed ordinances authorizing the issuance of $18,000 4#
10-year Cleveland Avenue and $3,500 4# 10-year Sherman
Avenue improvementbonds. Securities are in denominations
of $1,000 and $500, dated March 1, 1902. Interest will be
payable semi-annually.

Bonds Proposed.—Local papers state that ordinances pro-
viding for the issuance of bonds to the amount of about
$600,000 to defray the cost of erecting the storage dam in
the Scioto River will shortly be considered in the City Council.

Bond Sale,—The Sinking Fund Trustees have purchased
the $175,000 10-20-year (optional) electric-light-works
bonds described in the Chronicle May 8.

Conneaut, Ohio.—No Bids Received.—No bids were received
May 5 for $10,000 4# 1-10-year (serial) sewer bonds offered for
sale on that day.
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Covina High School District, Los Angeles County, Cal.—
Bond Offering.—Proposals will be received until 2 t5 m. , May
26, by the Board of Supervisors, C. W. Bell, Clerk, for $10,-
000 6% bonds. Denomination, $1,000. Interest annually;
principal payable $1,000 yearly on June 9 from 1903 to 1912,
inclusive. A certified check i'or 8# of the amount of bonds,
payable to the Chairman of the Board of Supervisors, re-

uired.

a Covington, Ky.—Bond Election Proposed.-—The City Coun-
cils are considering the question of submitting a proposition
to issue $200,000 street-improvement bonds to a vote of the
people at the fall election.

Crawford Independent School District, McLennan
County, Texas.—Bonds Approved.—The Attorney-General
has approved an issue of $6,000 school-house bonds of this
U0 1Ut«

Cripple Creek (Colo.) School District No. 1.—Bond Sale.
—The $50,000 refunding bonds described in the Chronicle
May 3 have been sold to John Nuveen & Co., Chicago, at
par for 5% bonds, the purchasers agreeing to pay cost of lith-
ographing the bonds and also legal expenses. Securities are
dated May 1, 1902, and carry semi-annual interest.

Crow Wing County, Minn.—Bond Sale.—On May 6 the
$30,000 25-year refunding bonds described in the Chron-
icle April 5 were awarded to the First National Bank of
Brainerd at a price said to be 101*125.

Dalton, Ga.—Bond Offering.—Proposals will be received
until 12 m., June 2, by this city—Julian McCamy, Mayor—
for the $10,000 5% electric-light bonds voted at the election
held April 8. These bonds carry interest payable January 1
and July 1, and the principal will mature in thirty years
from date of issue. They are not taxable by the city of Dal-
ton. The city has a bonded debt of $47,000 and the assessed
valuation is placed at $1,750,000. These securities have been
duly validated as prescribed by the Act of 1897. We are ad-
vised that the city has never defaulted in payment of any
obligation, has never contested any obligation, nor has it
ever been in litigation with any debt holder of any sort.

Decatur County (P. O. Leon), lowa.—Bond Election.—An
election will be held on May 26 to vote on the question of
issuing $60,000 court-house bonds.

Deep River, lowa.—Bond Offering.—Proposals will be re-
ceived until June 2 for the $6,000 5% 5-10-year (optional)
water-works bonds offered but not sold on May 5. See
Chronicle May 3, p. 950.

Des Moines (lowa), West Des Moines Independent School
District.—Bond Sate.—This district has sold the $140,009
school-building bonds voted at the election held March 10,
1902, to the Marquardt Savings Bank of Des Moines. Se-
curities are in denomination of $1,000, dated July 1, 1902.
Interest will be payable at the institution above mentioned.
Principal will mature in 10 years, subject to call after 5
years.

Dunn, N. C,—Bonds Voted.—On May 6 this place by a vote
of 160 to 17 authorized the issuance of $35,000 electric-light
and water bonds.

East Liverpool (Ohio) School District.—Bond Sals.—On
May 12 the $20,000 4$ 8-27-year (serial) school-house bonds
were awarded to W. F. Lones of Wellsville at 106*87—a basis
of about 3*473$. Following are the bids :

W. F. Lones, Wellsville....... |2 1,374 00 | Feder, Holzman &Co Cin....$20,405 00
MacDonaId McCoy & Co.,Chi. 20,939 00 - Lampreeht Bros. Co..'Cleve.. 20.360 /5
F. Lu Fuller &Co Cleveland 20604(1) |State Sav. Bank I do....... 200

20,200 00
Seasongood & M 7 60 1 DenisoD, Prior &Co Cleve 20,115 00

ayer, Cin..
w.J. 2044200IP S. Briggs &Co., Cincinnati. 20,000 00

ayes & Sons, Cleve...

For description of bonds see Chronicle May 3, p. 950.

East Rutherford School District, Bergen County, N. J.—
—Bond Offering.—Proposals will be received until 7:30 p. M.,
June 3, by P. A. Jeanneret, District Clerk, Rutherford, for
$19,700 4% 30-year school bonds. Secnrities are dated July 1,
1902, and the interest will be payable semi-annually at the
Rutherford National Bank. A certified check for $1,000,
payable to Edw. A. Jeanneret, Collector, must accompany
proposals.

Ellwood City School District, Lawrence County, Pa.—
—Bond Offering —Proposals will be received until 2 P. M,
May 27, by J. W. Humphrey, Solicitor, for $30,000 4# non-
taxable coupon building bonds. Secnrities were authorized
at an election held for that purpose by a vote of 109 to 93.
They are in denomination of $500, dated July 1, 1902. Inter-
est will be payable semi-annually at the cffice of the District
Treasurer, Principal will mature $2,000 yearly on July 1
from 1907 to 1921, inclusive. Purchasers are required to fur-
nish blank bonds free of charge. A certified check for $500
must accompany each bid. The present indebtedness of the
district is $9,000.; The assessed valuation is $777,885 and the
estimated real value $1,500,000.

Elm Flat Independent School District, Daviess County,
Mo.—Bond Sale.—We are advised that this district has sold
an issue of $12,000 4% bonds to J. W. Meade of Gallatin, Mo.,
at 101. Bonds mature in 20 years, subject to call part yearly.

Fair Haven, Yt.—Notes Voted.—This village has voted to
issue $15,000 sewer notes, which securities, we are advised,
will be taken by local parties.

Flint (Mich ) School District.—Bond Offering.—Propo-
sals will be received until 6 p. m,, May 28, by W. C. Lewis,
Secretary of the Board of Trustees, for $60,000 4% bonds. Se-
cnrities are in denomination of $500, dated June 2, 1902.
Interest will be payable semi-annually on March 1 and Sep-
tember 1 at the office of the Treasurer of the district. Prin-
cipal will mature $3,000 on March 1, 1910, and $4,000 each
year thereafter.
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Fort Worth, Tex.—Bonds Issued in Exchange.—The total
amount of the new 4% 40-year refunding bonds issued to date
in exchange for old bonds of this city is $409,000, including
$44,000 water 7s assumed by the city. As has been stated
before, this city has legislative authority to Issue $!,888,000
bonds to take up the old bonds outstanding, and this re-
funding operation has been In process for some time.

Erunklin (Pa.) School District.—Bond Offering.- Pro-
posals will be received until 7 i\ m., June 2, by the Secretary
of the Board of Education, for $80,000 3)£E$ 5 30-year high-
school bonds.

Fruitvale School District, Alameda County, Cal.—Bond
Election.—An election will be held May 17 to vote on the
question of issuing $16,000 5% 5-20 year (serial) gold bonds.

Galena, Mo.—No Bonda.Sold.—The sale of $10,000 bonds
of this city recently reported in some of the papers is denied
by the city officials.

Gardner, Mass.—Loan Voted.—This town recently voted
to issue $10,000 notes for sewer purposes at a rate of interest
not exceeding 4$.

Glen Ridge, N. J.—Bond Election Ordered.—The Borough
Council has adopted a resolution providing for a special elec-
tion to vote on the question of issuing, $25,000 bonds to take
up notes now outstanding.

Glenyllle, Ohio.—Bond Offering.—Proposale will be re-
ceived until 12 m., June 12, by B. F. Davies Jr., Village Clerk,
for $8,400 sewer-assessment bonds. Ten bonds are in de-

nomination of $400 and ten of $440 each, dated April 15,
1902. Interest (rate to be named in bids) must not exceed 6#
and will be payable annually. Principal will mature one-
fifth yearly. A certified check for $1,000 on a Cleveland or
Glenville bank, payable to the Village Treasurer, must ac-
company proposals. Accrued interest must be paid by pur-
chasers.

Grand Rapids, Mich.—Bond Sale.—On May 12 the $100,-
000 4# 20-year bridge bonds described in the Chronicle May
3 were awarded to Blodget, Merritt & Co., Boston, at 110*04
—a basis of about 3*31$. Following are the bids :
Blodget, Merrltt&Co Boston..110*04 Trowbridge <ch|verCo Chie...IC9'30
Denison, Prior &Co., Cleve ....10972 R.L. y&Co 108*92
Geo. C. White Jr, NewY 10927 W. es&Sons Clev 103*50
MICh Trust Co., Grand Ra plds 109 25j Peoples av. Bank. Gr. Rap|ds 108'60

R. Kieyboite €Co.,Cincinnati.. 10925 LIFuIIer&Co Cleveland... 103*78

Grand View, Manitoba.—Debenture Offering.—Proposals
will be received until 12 M., June 9, by W. J. Swain, Secre-
tary-Treasurer, for $10,000 4$ debentures maturing part
yearly on April 30 from 1903 to 1922, inclusive.

Grant County, Ind.—Bonds to be Issued.—This county,
according to local papers, will shortly offer for sale $18,375
6% gravel road bonds.

Great Falls, Mont.—Bond Offering.—This city will sell at
public auction at 10a . m., June 16, $45,000 5% coupon bonds.
Securities are in denomination of $1,000, dated July 1, 1902.
Interest will be payable semi-annually at the office of the
City Treasurer or at some bank in New York City, to be
designated by the purchaser. Principal will mature July 1,
1922. Each bidder before bidding will be required to deposit
with the City Treasurer an unconditional check, certified by
some bank in Great Falls, in the sum of $1,000. W. H,
Smith is City Clerk.

Green Bay, Wis.—Bonds Proposed.—An ordinance pro-
viding for the issuance of $8,000 sewer bonds is being con-
sidered in the City Council.

Harrison County, Ind.—Rond Rale.—The sale of $41,000
4%%$ 10)"-year (average) gravel-road bonds to E. M. Camp-
bell & Co., Indianapolis, is reported.

Hartford (Conn.), South School District.—Bond Sale.—
On May 13 the $65,000 coupon school-house bonds, ma-
turing May 1, 1931, were awarded to R. T. H. Barnes of
Hartford (representing, it isstated, Harvey Fisk & Sons, New
York City), at 102*386—a basis of about 3*371$. Following
are the bids:

H. Barnes, Haerord ......... 102*386 1 Jose, Parker & Co.. Boston...... 101*0

R.T
Kstabrook & Co,, Boston............ 102°05  T. R Cooley, Hartford......... n.ioT
Denison, Prior & Co Boston 101%677 |H.' W Boor & Co., Boston )

For description of bonds see Chronicle May 3, p. 951.

Hendersonville, N. C.—Bonds Voted.—The issuance of
$35,000 street-improvement bonds was authorized at the
election held May 6.

Henry County, Ohio.—Bond Sale.—On May 9 the seven
issues of 4% township road bonds, aggregating $92,000, were
awarded to the Anchor Insurance Co. of Cincinnati at
101*77. For description of bonds see Chronicle April 26,
p. 902,

Highlands School District No. 2, Highland Falls, N. Y.—
Bond Sale.—On May 15 the $13,000 4$ bonds described in the
Chronicle May 3 were awarded to lIsaac W. Sherrill of
Poughkeepsie at 102 58. The other bidders were Geo. M.
Hahn of New York and W. J. Hayes & Sons of Cleveland.

Hopkinsville, Kj.—Bond Election.—The City Council, it is
stated, has authorized an election to vote on the issuance of
$15,000 hospital bonds.

Hull, Quebec.—Debenture Offering.—Proposals will be re-
ceived ULtil 7 p. M, May 19, by John F. Boult, City Clerk,
for $91,000 5% debentures, redeemable in 25 years. Interest
will be payable semi-annually at the cffice of the City Treas-
urer.

Bond Sale.—On May 5 the $30,000 5% debentures described
in the Chronicle April 26 were awarded at 107 to parties
not named.

Humphrey, Neb.—Rond Sale.—On May 6 the $4,000 5%
10 20-year (optional) city-hall bonds described intheCHRON-
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iolk April 12 were awarded to Nelson C. Brook, Lincoln, at
101 15. Following are the bids :

Nyij, a «. Brock, Lli-icola....... $1 04600 It'. fit McKlIté) H umphrey *4 OOOOO
Spitior £ Co., Tuledu.... 1,723 50 16. A. BL<ttiu, Chicago. 0 00

1ii)0 County, Dal,—Bund Election.—An election has been
called for May 20, to vote on the issuance of $60,000 4$ re-
funding bonds in denomination of $500

Ivanhue, Lincoln County, Minn.- Bond Offering —Propo-
sals will be received until 8 p, M,, June 2, by W. F. Miller,
Village Recorder, for $5,000 5# water-works bonds. Securi-
ties were authorized at an election held April 21, 1902, They
are in denomination of $1,000 (except one $800 bond), dated
Jane 1, 1902. Interest will be payable semi annually at the
office of the Village Treasurer. Principal will mature June 1,
1922, The successful bidder will be required to furnish
blank bonds.

Kincardine, Out.—Debenture Offering. —Proposals will be
received at any time by J. H. Scougall, Town Clerk, for
$4,620 1$ 20-year debentures, carrying interest payable Janu-
ary 1and July 1.

Lackawanna County, Pa.- Bond Sale.—This county re-
cently sold to Dick Bros. & Oo., Pailadelphia, an issue
of $225,000 4$ 20-year bonds at 105277. Securities are dated
May 1, 1902, and are for refunding and other purposes.

Lakewood (Hamlet), Ohio.—Bond Offering.— Proposals
will be received until 12 M., June 7, by John French, CJerk,
for $8,000 fire-protection bonds. Securities were voted April
12, 1902. Denomination, $500. Date, Jane 1, 1903. Interest
not to exceed 5#, payable semi-annually at Western Trust
Co., Cleveland. Maturity, $500 yearly on June 1from 1904
to 1909, inclusive. Certified check for 10# of bonds bid for
required. Bidders must satisfy themselves as to the legality
of the bonds before bidding.

Lambcrtou, Minn.—Bond Offering.—Proposals will be re-
ceived until 8 P, M,, June 2, for $5,000 5# ligbt-plant bonds.
Securities were authorized at an election held May 5, 1902.
They are dated July 1, 1902, and will mature July 1, 1912,

subject to call $500 yearly. Interest will be payable in
Chicago.
Lawrence, Kan.—Bond Sale.—We are advised that the

$15,000 general-improvement bonds mentioned in the Chron-
icle March 15 have been sold to the Watkins National Bank
at par and accrued interest. Securities are in denomination
of $500 and will mature three bonds yearly.

-Lawrence, Mass.—Loan Proposed,—The Council, it is
stated, is considering an ordinance providing for a loan of
$10,000 to be used in exterminating the brown-tailed moth.

Bond Sale —On May 12 $50,010 4# 1-10-year (serial) sewer
bonds were awarded to Jose, Parker & Co., Boston, at 103'681,
Following are the bids :

Jose, Parker &Co.. Boston ﬁ03 8811Adams & Co., Boston

Parson Leach_& Co. 857IB Rolllns & Sons, Boston..
N. ff. Harris JCo. B ...... 103-857 Day & Co., Boston— 103-279
Lee, Higgmson & Co.. Bo ton 10368 IBIancha d & COrrrvecereann il

Essex sav , Bank, Law
Lorlng Tolman .
Blodget, Merritt & Co., Boston. .103-36 |Bstabrook &Co Boston

Denomination of bonds, $1,001. Date, April 1, 1902
terest semi-annually at Eliot National Bank, Boston.

Lebanon, Mo.—Bond Sale,—On May 7 an issue of $25,000
5% 5-20 year (optional) electric-light and water bonds was
awarded to W J. Wallace of Lebanon at 104-20, Following
are the bid

KISS Va?”%ce Le%anon ...... $288§888ITh0mpéon Tenne & Cravr-

........... 125 56500
Dr. A N. Martin, Lebanon 25, 72000]Parson Leach& 0., Chto....” 25,125 00
C. W. Ruby, Lebanon........... 25825 S.A. Kean, Chicago............. 25,050 00
Denlson rior &Co. Cleve.. 77501

These securities are in denommation of $250 and were reg-
istered by the State Auditor on May 12.

Lexington, Mass.—Bonds to be Issued.—We are advised
that this town will issue on Nov. 1, 1902, $10,000 4# 20-year
refunding water bonds.

Liberty, N. Y.—Bonds Voted.—This village has voted to
issue $6,000 street-improvement bonds.

Los Angeles, Cal.—Bonds Proposed,—The City Council on
April 7 passed a resolution dtc.aring that public necessity
demands the construction of common schools to cost $480,000
and a polytechnic high school to cost $200,000. Bonds must
of course be issued for these purposes, but sanction of the
voters of the city is required before they can be put out.

Lowell, Mass.—Loan Authorized,,—A loan of $10,000 for
the repair of the police building has been authorized.

Ludlow, Yt.—Loan Negotiated—This town has appropri-
ated to date $22,000 for the building of a town hall. This
sum, we are advised, has™nearly, if not all, been secured on
town orders at 4#,

Malden, Mass.—Loan Authorized.—An order has been
passed authorizing a loan of $17,000 for a fire station.

Marion County, 0 hio,—Bond Sale.—On May 1 $8,000 5#
“ Russell free turnpike road ” bonds were awarded to P. S.

Briggs & Co., Cincinnati, at 104,375. Following are the bids:
P S. Briggs &Co., Cmgin....., $3,350 00 | State Say. Bank, Toledo.. $8,107 25
H. E. Weil & Co., Clncmnatl 8,3*8 80 ILamprécht Bros. Co., Cleye... 8077 00

Date of bonds, May 1, 1902. Interest payable March 1 and
September 1. Maturity as follows :

Yearly on Sept. 1—150in each of the l/ears 19(13 1907 and 1908; $150 In 1903;
$175 |n each of the ears 1004,1906 and

fy |—*1/5 In each of thé ){ears 1003 1904 and 1905; $200in
each of the years 1908 1907 and 1908; $225 in 1905 ; $6,150 in 1

Marquette (Mich.) School District No. 1.—Bond Offering.
—Proposals will be received until 12 H., June 2, by Peter
W hite, Assessor, for $60,000 4# 10 year coupon school bonds,
Securities are in denomination of $1,000, dated May 1, 1902.
Interest will be payable semi annually at the First National
Bank of Marquette. These are the bonds offered for sale on
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April 28, but “ many supposed bids*’ then opened were found
to be “ urgent requests for information,” and in order to give
such parties an opportunity to bid, the sale was postponed
until June 2 as above.

Massillon, Ohio.—Bond Offering,—Proposals will be re-
ceived until 12MMay 29, by T, H, Seaman, City Clerk, for
$12,000 4# coupon street-paving bonds. Securities are issued
under the authority of Section 2887, Revised Statutes of
Ohio, and were authorized at an election held April 7, 1902,
They are in denomination of $500, dated April 15, 1902. In-
terest will be payable semi annually on April 15 and Oct. 15.
Principal will mature $1,000 each six months from April 15,
1908, to Oct, 15, 1908, inclusive. Bidders are required to sat-
isfy themselves as to the legality of the bonds before bidding.
A certified check or a certificate of deposit for $200, payable
to the City of Massillon, mast accompany proposals.

Meridian, Miss.—Bonds Voted.—This city on April 30
voted to issue $40,000 school bonds. These bonds, we
are advised, will be offered for sale within the next 00 days.
They will mature in twenty years, subject to call $5,000
every five years.

Milwaukee, Wls.—Bondi Sale.—On May 8 the $85,000 bridge
and the $50,000 park 6%% 1-20-year serial bonds, dated Jan. 1,
1902, were awarded to the Second Ward Savings Bank of
Milwaukee at 101-65—a basis of about 8-81#. Following are

the bids :
Second Ward Savings Bank, | T. B. Potter, Chicago................ 101"
Milwaukee 101-05 | Demsou. Prior & Co., Clove

’101316 i Fars on. Leach &CO, Chic
-101-27 )f st Co., Boston.. 100-86
101-20j | K H Rollins &Sons Boston... 100/67

For descrlptlon of bonds see Chronicle May 8, p. 952.

Monroe County, lowa.—Roads Authorizea.—This county
has authority to issue $75,000 4# 5-10-year (serial) court-
house bonds. Securities will be issued in denomination of
$1,000 and will be dated June 2,1902. The date for their
sale has not yet been fixed.

Napoleon, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m. May 31 by CT V. Fiser, Village Clerk, for
$20,000 4# 2-11-year (lerial) Clinton Street paving bonds.
Denomination, $2,600. Date, May I, 1902. Interest, March
1 and Sept. 1 at office of Village Treasurer. Blank bonds to
be furnished by purchaser. New York draft for $509, paya-
ble to Village Treasurer, required.

New Dim, Minn. —Bids—Following are the bids received
May 6 for the $30,000 4# electric-light bonds awarded, as
stated last week, to the State Savings Bank of St. Paul:

State Sav. Bank, St, Paul $30,305 00 I Trowbridge & NiverCo.,Chic.$29,709 OO
N. W. Harris a 0o., Chicago. 30008 LO W. J. Hayes & Sons, Cleve... 29,700 00
Seasongood st Mayer, Gln 30,11

Niagara Falls, Out.—Debenture Offering— Proposals will
be received until May 24 for $9,024 49 4# local-improvement
debentures maturing part yearly for twenty years.

Niles (Mich.) School District No. 1,—Bond Election.—An
election will be held May 19 to vote on the question of issu-
ing $10,000 school-house bonds. Securities, if authorized, we
are advised, will probably be paid off: in 2, 4, 6, 8 and 10 years
and carry 4# interest. The district has no debt at present of
any kind and the value of school property is placed at $50,000.

Norfoorne (Mo.) School District.—Bunds Authorized.—
This district ha3 been authorized to issue $5,000 4# 5-20-year
(optional) school-house addition bonds. Securities will be
put out in denomination of $500.

Norwood, Ohio.—Bond Offering.—Proposals Swill be re-
ceived until 12m., June 12, by W. E. Wichgar, Village Clerk,
at the office of William R. Collins, Room 505 Johnston
Building, Cincinnati, for $20,000 (second series) 20-year 4#
electric-light plant bonds. Securities are in denomination of
$500, dated May 15, 1902. Interest will be payable semi-an-
nually at the Atlas National Bank, Cincinnati, A certified
check for $1,000, payable to the Village Clerk, mustaccompany
proposals.

Ocean City, N. J.—Bond Election.—An election will be
held May 27 to vote on the question of issuing $70,000 street
and $15,000 fire department bonds.

QOil City (Pa.) School District.—Bond Offering.—Propo-
sals will be received until 12 h., May 31, by Wilmor I. Rekr,
Secretary, for $15,000 4# (semi-annual) bonds. Denomina-
tion, $500. Date, July 1, 1902. Maturity, $500 July 1,1907;
$1,000 yearly on July 1, 1908 to 1920, inclusive; $1,500 July 1,
1921.

Okanogan County (Wash.) School District No. 17.—Bond
Sale—On May 3 an issue of $1,200 6# 10-year bonds, dated
May 1, 1902, were awarded to Thompson, Tenney & Craw-
ford Co., Chicago, at 101T66, accrued interest and blank
bonds free of charge. The following bids were received ;

Thompson, Tenney & Craw- IS\;}\),okane & Eastern Trust Co..$1 21000
ford' Co., Chicago ... $1,214 00 Perkins & Co., Seattle.. 1,206 00

Interest will be payable annually.

Orange, N.J.—Loan Authorized,—The Common Council
has authorized a sewer loan of $20,000 at not exceeding 4>£t
interest.

Paterson, N. J.—Bond Offering.—Proposals will be re-
ceived until 2 P. M., May 19, by John Johnson, Chairman of
the Committee on Finance, care of the City Treasurer, for
$49,000 4%renewal bonds. Securities are in denomination of
$1,000, dated May 1, 1903. Interest will be payable semi-
annually and the principal will mature May 1, 1917, A
check for 5# of the amount bid, certified by a national or
State bank, and made payable to the City Treasurer, must
accompany proposals.

Paulding', Ohio.—Bond Offering.—Proposals will be re-
ceived until 4 B. M,, May 27, by E, A. Ream, Village Clerk,
for $30,000 5# water-works bonds, Series No. 3, Seeunties
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are in denomination of $1,000, dated Sept. 1, 1901. Interest
will be payable semi-annually in Panlding, Ohio. Principal
will mature $2,000 yearly on August 1 from 1914 to 1928, in-
clusive. Al bids must be unconditional and be accompanied
by a certified check for $1,000, drawn on some bank in Paul-
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Denison, Prior A Co.,Cleve.$101,061 00 LamprQoht lire .. ¢ 0.. Ci< »/0.$101,082 60
HeiiMoriuroo'l A Mayer,Cln... 101,50000 F. L. Fuller A Co., Clev<.__ 101,08000
Matthew Finn, Detroit........ 101,31000

Raymond Independent School District No. 49, Kan-
diyohi County, Minn.—sond offering. Proposals will be
received until 4 p. m., May 28, by M. A. Scholz, Clerk of the
$10,000 4% % bonds. Securities are
dated July 1, 1902, and the interest will be payable annually

ding. The successful bidder will be required to furnish .
. Board of Education, for
blank bonds and must also pay accrued interest.
Peoria, 111-80ond sate.-On May (10 $21,000 4% 20 year

bounty bonds were awarded to

the bids:

MaoDonald. McCc
W. J. Hayes™* Sous, Oleve....
N. W. Harris & Co.. Chic......
Seasongood A Maver, Cincin.
R. Kleybolte ACo-, Cincin.... 22,86058
T. B. Potter. Chicago........... 22,840

22,751 Q0

W. E. Stone

Perth, ont.— pebenture sale.— The two issues of 4% deben -
sale on April 7 have
been awarded to parties not named for $17,511 29.

election, it is stated,
the question of issuing $20,000

tures, aggregating $17,186, offered for

Petaluma, Cal.—Bond Election.— an
will soon be called to vote on
school-house bonds.

Phoebus (Tow n), Elizabeth city County, Vva.— sBond sale.
— C. H. white & Co., New York City, made the best offer on
May 12 for the $0,000 5% 30-year sewer bonds, their bid being

100-077. o
Pierre (S. Dak.) School District.—sonads
election was held in

Plainfield, N. J.—Bond Bode-On

are the bids:

Farson, Leach & Co., New York.l07*25*
Dime Savings Institution.......... 107*236
Harvey Fisk A Sons, New York. 106*777
Geo. C. White Jr., New York....104*50
Lawrence Barnum A Co., N. Y .304*04
Dick Bros. A Co., New York ... 103*00

Fort Huron, Micto.— Bond sale*x— On May 8 the $100,000 4#
in the Chronicle May 8
Prior & Co., Cleveland, at 101*651
Following are the bids :

canal construction bonds described
were awarded to Denison,
— a basis of about 3 906%.

NEW LOANS.,
CITY OF ST. LOUIS

ISSUE OF

PER CENT TWENTY-YEAR
COLD BONDS.

Mayor s Office.
St. Louis, May 7th, 1902.

By virtue of Ordinance No. 20,641, authorizing the
issue and sale of bonds of the City of St. Louis,
sealed proposals for the purchase of five million
dollars ($5,000,0(0) in said bonds, hereinafter de-
scribed, will be received at the Mayor’s Office, in
the City of St. Louis, until 12 o’clock,ncon, OF THE
2D DAY OF JUNE, 1972, and publicly opened by
the undersigned at said pface and hour.

Said bonds will be dated April 1st, 1902, and will
each be of the denomination of $1,000 United States
gold coin, payable twenty (ZOLy_ears after their aate,
and will bear interest irom their date at tbe te of
three 25i00 (3 25%; per cent per annum. Semi-annual
interest coupons, payable on the 1st day of April
and October, respectively, will be attachéd to each
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bond, and both bonds and coupons will be payable
to bearer, as he may elect, either at the National
Bank of Commerce, in New York, in United

States wold coin, or at the National Bank of Scot-
land, Limited, Nicholas Lane, London, England,
In pounds Sterling, at the rate of lour dollars,
eighty six cents, six and one half mills ($4*8666) per
pound Sterling. The bonds will contain the con-
dition that in payments of principal and tnteref-t,
tbe Unitea States gold dollar and the pound Sterling
will be calcinated at the present standard of Wel%ht
and fineness. The bonds may be exchanged Tor
registered bonds at any time. . .

Bidders are requested to state in their proposals
tne price offered per bond, the par and premium to
he stated as one amount.

No bid will te considered that Is not made on
blank furnished by the Comptroller. .

Proposals must 'be accompanied by a cashier’s or
certified check, payable to the order of ihe (Comp-
troller (and subject to his approval;, equal to five
(5; per cent of the nominal amount of the bonds
bid for; said deposit to be returned immediately if
the proposal is not accepted, otherwise to be held
subject to forfeiture to tbe City in event of lailure
on the part of the bidder to comply with his pro-
posal, or in case of compliance to oe retained as
part of the purchase money. A deposit in_ the
requred amount, to the credit ot the City of St.
Louis, in the National Bank of Commerce, In New
York, on or before May 31st, 1902, wdl be accepted
as full compliance with the requirements relating
to deposirs .No interest will be allowed on earnest
money deposited.

Proposals will be subject to all the conditions arid
reservations of ibis advertisement, and must refer
to same as a portion of the agreement on the part of
tbe bidder.

Prop _sals rbould be endowed and addressed to the
undersigned and endorsed ‘*Proposal for Purchase
of St. Louis City Bonds.” . .

”'I'Q_ed unoersigned reserve the right to reject any or
all bids.

The bonds will be delivered against payment
therefor in current fund*, at »be office of the Comp-
troller in the =ity of Ht. Louis on the fcOth day of
Jone, 1902, or. If rhe bidder ho elects in_his proposal,
at the National Bank of Commerce, in New York,
on the 21st day of June, J902.

Theopmi_ nof Mcsfir*. Dillon A Hubbard, Attor-
ney?! and Counselors at Law, New York City* ns to
the validity of the bonds, will be furnished the
successful bidder by the City.

A sample bond can be seen and further Informa-
tion obtained at the office of the Comptroller.

HOLLA WELCH,. Mayor.
JAMEH V. PLA v Kit,Comptroller.

MacDonald, McCoy & Co.,
Chicago, at 108-81—a basis of about 3'39£.

Co.,0hl.$28,85000 S. A. Kean, Chicago............... 122,092 00
2277300 Thompson, Tenney A Craw-
% Dfor_a Co.l,:)C_h|c'e&g((:)......é.I .........

530 00 Denison, Prior 0., Cleve..
2 Chas. 11. Collin, Chicago........

this district on April 28, according to
local reports, at which a proposition to issue $100,000 refund-
ing bonds carried, with only two votes in opposition.

May 14 the $41,000 4%
sewer bonds described in the Chronicle May 3were awarded
to Farson, Leach & Co., New York, at

purchaser.

Following are
posals.

22,000 00
21,090 0O
21,200 oo
21,144 00

school bonds.

thirty days.

at Raymond, Minneapolis

Red Clond (Neb.) School
This district on April 23 voted against the issuacce of $1,000

we are advised, will

or Chicago, at the option of the

A certified check for $200 must accompany pro-

District.—Bonds pefeated.—

Redlands (Cal.) School District.—sanda voted.— This dis-
trict on April 29 voted to issue $16,000
gold school building bonds.
nomination of $1,000 and the

10-17-year (serial)

Securities will be issued in de-

interest will be payable semi-

annually at the office of the County Treasurer. The bonds,
probably be offered for sale in about

Ilye, Westchester County, N. v.— Bond sale.-On May 10

the $125,000

Leach & Co., New

registered
described in the Chronicle May 3 were

highway-improvement bonds
awarded to Farson,
of about 3-426".

York, at 101— a basis

Following are theibids :

Voted— An

for $12,000
. were
107-25. Following Afril 30.
Jan.
Thompson, Tenney A Crawford, 102*90
TR AR e T S
no. D. Kveri 0. N..¥. .. received until
Ladenburg, Tbalmann A Co.,
NEW Y OFK oo o 10703 for $122,500 wme%

Farson, Leach ACo., New York.IOPOO
M A. Stein ACo., New York... 100°97

Rye (N. Y.) Union Free! St-hnol
o ffering.— Proposals will be
school house addition
authorized by a vote
Principal will mature
1 from 1905 to 1928. inclusive.

JOhn, N. B.—pebenture

IIVermineA Co., New York........ 100*43

District No.* 1.—Bond
until 8 p. m., June 2,
bonds. Securi ies

3 at an election held

bond of $500 yearly on

received

of 36 to
one

o ffering.— Proposals will be

May 26 by Fred. Sandall, City Chamberlain,
40-year

refunding debentures. Interest

will be payable May 1 and Nov. 1.

St. Louis,

NEW LOANS.
"40,000

WILMINGTON, DEL.,
SINKING FUND LOAN.

Sealed bids will be received for $40,000 Sinking
Fund Loan of Wilmington, Delaware, until 12 M.,
WEDNESDAY, MA'Y 28TH. 1902. Bonds will date
from June 2d, 1902, in denominations of $50 or
multiples thereof, and bear four per cent interest,
payable semi-annually on April 1st and October 1st,
and will mature $25,000 on April 1st, 1927, for use
of Board of Street and Sewer Commissioners for
improvements of streets, etc., and $15,0uo for use of
the Board of Park Commission for park improve-
ments, maturing $6,9u0 on October 1st, 1926, and
$8,100 on April 1Ist, 1927. . o

All prooosals must be accompanied by certified
check,veayable to the order of “The Mayorand Coun-
cil of Wilmington” 1or two per cent of the amount
of bonds bid for, and the same to be forfeited if the
bidder tails toaccept and pay for the bonds awarded.
The successful bidder or bidders will be required to
settle f<r the bonds, vith accrued interest from
June 1st, 1902, at or before 12 M., June 9th, 1902.
The right to reject any and all bids is reserved.
Address all bids in sealed envelopes to Seth H.
Feaster, City Treasurer, marked “ Proposals for
Sinking Funa Loan.”

Attest: .
SETH H. FEASTER, City Treasurer,
Wilmington, Delaware.

Blodget, Merritt & C o.,

BANKERS,

16 Congress Street, Boston.
15 Wall Ntreet, New York,
8TATE, CITY & RAILROAD BONDS.

INVESTMENT BONDS.

SEND FOR LIST.

OENISON, PRIOR & CO.

CLEVELAND. BOSTON.

CHOICE OKLAHOMA
FIRST MORTGAGES

On Improved Farms
Netting the Investor 6 per cent Interest,
Send for booklet and latest offering.

WINNE & WINNE,
Winnii Bnfldinir, WICHITA. KANSAS.

Mention thin paper.

Mo.—Bond

o ffering.— Proposals will be re-

ceived until 12 m., June 2, by Rolla Wells, Mayor, and James
Y. Player, Comptroller, for $5,000,000 3'25%

gold Louisiana

NEW LOANS.
NOTICE OF REDEMPTION

OGDEN, DTAH,
SCHOOL BONDS.

The Board of Education of Ogden City, Utah,
hereby notifies the holders of $100,000 City of Ogden,
Utah, Five Per Cent School Bonds, dated March 1st*
1892, due March 1st, 1912, optional March 1st, 1902,
that it has availed of its option to redeem the same
at any time after March 1st, 1802, and that said
bonds will be paid at their face value with accrued
interest to July 5th, 1902, at Wells, Fargo & Com-
pany’s Bank, New York City, after which date said
interest shall cease. Said bonds must be accom-
panied by the September 1, 1972, and subsequent
maturing coupons.

Tli© above bonds will be taken at

par and accrued interest to July 5,
1902, in part payment for tlie new
Refunding 10-20 Year Four Per Cent
Ronds, by E. H. Gay & Co,, Boston,
New York, Philadelphia and Mon®
treal.
JAMES F. BURTON,
Treasurer Board of Educal ion.
Ogden City, Utah.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

MUNICIPAL and
CORPORATION

Netting from 3% to 3%always on hand.

DUKEM. FARSON & CO.

11$ Dearborn St, CHICAGO.

Bend for our Investment Circulars,

B ONDS

% . ~ruoXtl Jkttfitler &

Bonds,

523 W estern Union Building,

Chicago, WItnols.
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Purchase Exposition bonds, Securities are in denomination
of #1,000, dated April 1, 1903, Interest will be payable semi-
annttaliy at the National Bank of Commerce, New York City,
in United States gold coin, or at the National Bank of Scot-
land, Limited, 37 Nicholas Lane, London, England, in pounds
sterling, at the rate of #4 8805 per pound sterling. Principal
will mature April 1, 1923. Bids must be made on blanks
furnished by the City Comptroller. Proposals must be ac-
companied by a cashier’'s or certified check, payable to the
order of the City Comptroller (and subject to bis approval),
equal to 5% of the nominal amount of the bonds bid for.
The opinion of Messrs, Dillon & Hubbard of New York City
as to the legality of the bonds will be furnished the success-
ful bidder.

The official notice of this bond offering will be found
among the advertisements elsewhere in this Department,

Salt Lake City, Utah.—Bids Rejected—Bond Offering.—
All bids received May 18 for the $548,000 4% refunding bonds
are said to have been rejected. Proposals, therefore, are
again asked for, this time until 5 p, m., May 37, by J. O,
Nystrom, City Recorder, Securities are in denomination of
$1,000, dated July 1, 1903, Interest will be payable semi-
annually and the principal will mature July 1, 1933. A cer-
tified check on some local bank for 5# of bid must accom-
pany proposals. No qualified bids will be considered.

Senoia, Coweta County, Ha.—Bonds Authorized.—The is-
suance of $7,000 school bonds has been authorized.

Somerset County, Md.—Bond Sale.—On May 6 the $18,000
4%% school bonds described in the Chronicte; April 19 were
awarded to W. J. Hayes & Sons. Cle_veland, at 114,211.

Southampton, N. Y.—Bond Election,—A meeting will be
held on July 33 to vote on the question of issuing $300,000
road bonds.

South Hadley Falls, Mass.—Bonds Voted.—The issuance
of $10,000 sewer bonds was authorized at a recent town
meeting.

Spencer, Mass.—Bonds Voted.—W e are advised that this
town has voted to issue $30,000 1 10-year (serial) refunding

INVESTMENTS.
Geo. D. Cook Company,

THE CHRONICLE

INVESTMENTS.
890,000

[YoI. 1 xxiv,

notes. The securities will, it is expected, be taken by the
sinking fund as an investment.

Spring Harden (Borough), Union County, Pa—Bond
Sale.—According to Pittsburg papers, C. R. Williams & Co,
of thatcity have purchased $24,000 4%% (tax free) paving
bonds of the borough of Spring Garden.

Stevens Point, Portage County, ‘Wits—Bond Offering,—
Proposals will be received until 6 p. m., May 19, by W. J.
Dumbleton, City Clerk, for $23,000 10-20 year (optional)
sewer bonds. Securities are part of an issue of $70,000 bonds,
of which $48,000 have already been sold. They arein de
nomination of $500 and the interest will be payable May 15
and November 15.

Stoddard County (P. O, Bloomfield). Mo.—Bond Offering,
—The County Treasurer will sell at public auction at 2 p.
m., May 27, $16,1.57 70 6# bonds of Drainage District No. 1,
Thirty-one bonds are in denomination of $500 and one of
$657 70. Interest will be payable annually at the Laclede
National Bank in St. Louis. Principal will mature as fol-
lows : $500 yearly from 1904 to 1908, inclusive; $657 70 in
1909, and $1,000 yearly from 1910 to 1932, inclusive. All
bidders must make a deposit of $500 with the County Treas-
urer. J. N. Punch is County Clerk.

Thomasville, Davidson County, N. C.—Bonds Voted.—
This place has voted to issue $10,000 5# 80-year school bonds.

Tuscaloosa, Ala.—Bond Bale.—On May 7 the $125,000 5%
refunding bonds, fully described in the Chronicte April 26,
were awarded to the State Savings Bank of Toledo at 101.

Uhrichsvilie, Ohio.—Bond Sale.—Qa May 10 the $14,000
4% 15-80-year (optional) refunding bonds described in the
Chronicle April 19 were awarded to Seasongood & Mayer,

Cincinnati, at 10%T8<i9 s Following arisI the bids : and.$
Bongood & Mayer, Clncin.$14,026 60 IE. L. Fuller & level .$14,005 00
Urﬁonlg ?( TMg tta ommercFaI Bq?oF %r?&%s—
& Demuth, Uhrlehsvtlle 14.01000 1 VHIE...ooiieeeeeeeiees e, ,00000
IJrbana School District, Champaign County, 111.—Bond

Offering.—This district on April 26 authorized the issuance
of $14,000 4% school-house bonds by a vote of 308 to 75. Pro-
posals for these bonds will be received until July 1. Interest
will be payable in Urbana. Principal will mature $500
yearly on July 1 from 1903 to 1930, inclusive.

Villisca (lowa) School District.—Bonds Voted,—This
district has voted to issue $14,00) school-house bonds.

INVESTMENTS.

N. W. HARRIS & COqg

INVESTMENT SECURITIES,

Counselman Building, 238 La Salle St.,
CHICAGO.

Broad Exchange Building, 25 Broad St-
NEW YORK.
Mexican Government and State Bonds.

MUNICIPAL

AND
Public Service Corporation
BONDS.
E. H. ROLLINS & SONS

BOSTON.

Denver, San Francisco,

FARSo N LEACH & (O,
Public Securities,

CHICAGO. NEW YORK.

PHILADELPHIA.

BOSTON.

MUNICIPAL BONDS.

E. C. Starwood & Co..
BANKERS,

121 Devonshire Street-
BOSTON.

F.R. FULTON & CO.,

M unicipal B onds,

171 LA SALLE STREET,
CHICAGO.

MARION LIGHT & HEATING CO
PhFirst Mortgage Bonds.
TOTAL ISSUE, 1160,000.

*8,000... ... Jan. 1,1906 $7,000.... 1909
*7,000..., $ 000.... 1910
$7,000. $7,000.... 1910
*8,000.... ... Jan. 1, 1908 $,000,... 1911
$7,000..., $7,000... 1911
$6,000.... ... Jan. 1,1909 $ 000, .,...Jan, 1, 1912

Net earnings, $35,600 on Electric nght Plant.
New Heatlng Plant, recently put in‘operation, In-

City of Marloi g?nd Populatlon 22,000.
Price to net, 4% per’ cent.

J. F. WIFI® < CO., Bankers,
Indianapolis, Ind.

MASON, LEWIS & CO.

BANKERS,
CHICAGO, BOSTON,
Monadnock Building, 60 Devonshire St.
MUNICIPAL
RAILROAD

CORPORATION
Choice Issues,

BONDS*™*

Street Railway and Gas Companies,
LIST ON APPLICATION.

T. B. POTTER,

MUNICIPAL and R nynQ
CORPORATION

112 Washington Street,
CHICAGO, - - ILLS.

LIST ON APPLICATION.

VICKERS & PHELPS,
15 Wall Street - New York.
INVESTMENT BROKERS,
HIGHEST GRADE RAILROAD

BONDS.

CHOICE

MINNESOTA BONDS,
yielding 434% net.
Full particulars upon”application.

HARRY B. POWELL & CO.,
Woedarook. Vermont.

BANKERS,
31 and 33 PINE ST., NEW YORK.
CHICAGO. BOSTON.

Deal exclusively in Municipal,
Railroad and other bonds adapted
for trust funds and savings.

ISSUE tTrA VETERS LETTERS OF CREDIT
AvaILABLE INALTpbaArRTs oTTHE WORLD.

Quotations furnished for purchase, sale or exchange,

BONDS
SUITABLE FOR

Savings Banks,
Trust Companies,
Trust Funds,
Individuals.

Rudolph Kleybolte & Co.,

F NASSAU ST., NEW YORK CITY.
CLINTON GILBERT,
%W all Street, Mew York.

SANK AND TRUST CO. STOCKS
INVESTMENT SECURITIES-

TRANSMISSION ROPE.

Il C O RDAGE
8 W
caf
§9m * SPECIALTIES,
® la
L A K &

THE AMERICAN

MANUFACTURING
COMPANY.
S WALL STNRISt, S3W YV.itA,
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Waynkoneta, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 M., May 26, by Chas. E. Fisher, Village Clerk,
for $18,200 A% street-improvement bonds. Securities are
issued under the authority of Sections 2263, 2264 and 2705,
Revised Statutes of Ohio. Twenty bonds are in denomina-
tion of $500 and twenty of $410 eaoh, all dated June 1, 1902.
Interest will be payable semi-annually at the office of the
Village Treasurer. Principal will mature $910 each six
months from June 1, 1908, to Deo. 1, 1912, inclusive. Each
bid must be urconditional and must be accompanied by cash
to the amount of $500. Blank bonds must be furnished by
the purchaser.

ashington, Fayette County, Ohio.—Rond Sale.—The
$3,000 4-9 year (serial) public-library bonds described in
the Chronicle April 26 were awarded on May 12 to W. R.
Todd & Co., Cincinnati, at 105'10. Following are the bids :

W. R. Todd & Co.. Qinolnnatl.*3,15300 Seasongood & Mayer, Cincln.. 13,128 01
H. M Well & Co.. Cincinnati.. 3,110 10 Lam recht Bros. Co.. Cleve.. 100
P. S.Briggs_& Co.. Clnoln,. .. 8186 QO Fran
Frov. Sav, 17k & Tr. Co., Cin.. 313600 W. R. Lynn, Auburn, Mo......

Waynesboro School District, Franklin County, Pa.—
Bond Offering.- Proposals will be received until 8 p. M,
June 18, by G. H. Kuhn, Secretary of the Board of Educa-
tion, for $20,000 2¥ffLbonds. Securities are in denomination
of $500, dated July 1,1902. Interest will be payable semi-
annually at such places as may be agreed upon, free from all
taxes. One-half of the securities will be 10-20-year (optional)
bonds and the remaining one-half 15-30-year (optional) bonds.
All bids must be made on blank forms furnished by the Sec-
retary and must be accompanied by a certified check for 5%
of the amount of the proposed purchase, payable to the
Treasurer of the Board of Education. Blank bonds are to be
furnished by the purchaser. The net indebtedness of the dis-
trict, including this issue, will be $36,500. The assessed val-
uation is $1,257,550 and the real value about $2,500,000.

Webster Groves, Mo.—Bonds to be Issued.—The Board of
Aldermen is completing arrangements for the; issuance of
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Johnson, Washington. 3,081 00
8,066 LD
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Revised Statutes of Ohio. Denomination, $100. Interest
payable semi-annually at Fifth National Bank, Cincinnati.

Whittier, Cal.—Bond Sale.—On May 5 the $5,000 5£ gold
wator bonds wore awarded to tho Adams-Phillipa Co., Los
Angeles, at 101 50. Securities are in the denomination of
$125, dated April 1, 1902. Interest will be payable s<mi-an-
nually and the principal will mature one bond yearly.

Wilmington, Del.—Bond Offering.—Proposals will be re-
ceived until 12 M., May 28, by Seth Il. Feaster, City Treas-
urer, for $40,000 4£ sinking fund bonds. Denominations, $50
or multiples thereof. Date, June 2, 1902. Interest pay-
able April 1 and October 1. Of the total amount to be
issued, $25,000 will be for the use of the Board of Street and
Sewer Commissioners, and will mature April 1, 1927, and
$15,000 will be used by the Board of Park Commissioners
and will mature $6,900 on Oct. 1, 1926, and $8,100 on April 1,
1927. A certified check for 2# of the par value of the bonds
bid for, payable to “The Mayor and Council of Wilmington,”
must accompany proposals.

The official notice of this bond offering will befound among
the advertisements elsewhere in this Department.

Winchester, Mass.—Bond Sale.—This town has sold $12,-
000 water-fund bonds. Interest payable May 1 and Nov.
1 in Boston,

Worcester, Mass.—Description of Bonds.— We are advised
that the $50,000 water scrip recently authorized will be dated
April 1, 1902, and will mature April 1,1932, Interest will be
at the rate of 3 ~, payable by check. No date has yet been
set for the fale of these securities.

Xenia (Ohio) School District—Bond Sale.—On May 8the
$45,000 bonds described in the Chronicle April 19 were
awarded to The Lamprecht Bros. Co., Cleveland, at 102-661.

$20,000 water bonds.

Whitewater Township Special School District No. 1 (P.
O. Elizabethtown), Hamilton County, Ohio.—Bond Offer-
6 p. M, June 4, by M.
D. Hayes, Clerk Board of Education, for $2,400 1% 10-20-year
Authority, Sections 3991, 3992 and 3993,

ing.— Proposals will be received until

(optional) bonds.

INVESTMENTS.

C. HH WHITE & CO.,

BANKERS,
Brooklyn Life Building,

51 Liberty Street, cor.
NEW YORK.

Nassau Street,

We beg to ‘announce our removal

from 7/ Broadway to the above

address on May 1st, 1902.

CMH. WHITE & CO.

C. D. KNAPP, JR., & CO.,

BANKERS and
Dealers In Investment Securities,

31 Nassau Street, 153 La Salle Street,
HEW YORK. CITY. CHICAGO.

THE GRAND PRIX

WAS AWARDS!) AT THS PARIS SXPOBITION TO

WHITHW'H STANDARD PAPERS

They are the only American papers which har*
-Te recglved trmga_ntshe hi hest onor that can be

conte e the most perfect

maoe. Insist on having them for your fine corres
Wnaenceand our offlce stationery. Are yon nsinp
ers In yon Blank-Book

Samglng an('T E?bo’%ﬁdet

WHITING PAPER COMPANY
HOLYOKE. MASS.,

And 150 JDuane Street, New York.

Following are the bids :

Farson, Leach & Co.,

INVESTMENTS.

THE AUDIT COMPANY
OF NEW YORK.

Physical and Accounting
Examinations.

Audits and Appraisals with
Certificates.

Quean Building,
HEW YORK.

N.Y. Lite Building,
CHICAGO.

THE AUDIT COMPANY
OF ILLINOIS,

NEW YORK LIFE BUILDING
CHICAGO.

Public Accountants and Auditors.
OFFICERS:
L. A. WALTON, President.
F. W. LITTLE. Vice-President.
C. J). ORGAN Sec. and Tress
H. J. R WODRICH, Manager
(Memb. 1llinois Association or Public Accountants).
DIRECTORS:
A. G. Broker, A. G. Becker & Co., Chicago.
ITW. Little, V.-Pres. PoorinGas * Elec. Co., Peoria,
G. A. RyTHMi.C'ash'rNat’] Livestock Bank,Chicago.
J. R. WALSH, Pres. Chicago National Bank, Chicago.
L. A. Walton,V.-Pres. Equitable Trust Co., Chicago.

JAMES PARK,

CERTIFIED PUBLIC ACCOUNTANT,
52 Broadway, New York.

Lamprecht Bros. Co., Cleve, $46197
S.’Kuhn & Sons, Cincinnati.. 46,170 00
E. L. Fuller & Co.. Cleveland. 46,087 50

Seasongood & Mayer, CIn
ayes & Sons, Cleve.
N. W. Harris & Co., Chicago..

W. R. Todd & Co.. Clnelnnatl.$46,565 00
Columbus Sav & Trust Co.,

Columbus........cccorieeicnennns 6,565 00

Chic... 4698000 P.%s. Brig S&CO Cincln....... 45.460 00
...... 46,776 00 Denison, Prior* Co., Cleve.. 45,340 60
ﬂgggi% State Sav. Bank, Toledo....... 46,800 00

INVESTMENTS.
HASKINS & SELLS,

Certified Public Accountants,

30 BROAD ST., NEW YORK.

304 Dearborn St., 30 Coleman St.,
CHICAGO. ILL, LONDON. K. C.

WM. FRANKLIN HALL,
Accountant,

E,53 StattBst'Je!T  BOSTON, MASS.

Boobs audited. Examinations and investiga-
tions conducted with the utmost
care and efficiency.

SECURE BANK VAULTS.

QENUIN
WELDED CHROME STEEL AND IRON

Round and Flat nars and 5- Ply Platee and Angle
FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut or Drlllgd and positively
Burglar Proo
CHROME STEEL WORKS,
Kent Ave., Keap and Hooper Sts.,
SoleMan’f'ers Inthe U.S. BROOKLYN, N, Y.

TRUST COMPANIES.
Maryland Trust Co*?

W. W . IJ«rn»r Calvert and German Street*,
BALTIMORE.
CAPITAL, 814,195,000.
SURPLUS, *9.437,500,
A LAGAX, DEPOSITORY FOR COURT AND
TRUST FUNDS.
SAFE DEPOSIT BOXES FOR RENT.
Acta as Flnan(:lal Acqent for States (Jltlaa, Town*,
Railroads and other orporatlons Transacts a gen-
eral trust business. Lends money on approved se-
cur|t¥ Allows interest on special deposits. Acts as
ee under Mortgages, Assignments and Deeds
of Trust, as Agent for the Transfer or Registration
of Stocks and Bonds, and for the payment of coupons.
Interest and dividends.

J. WILLCOX BROWN. President.

H J. BOWDOIN, First Vice-President.
LLOYD L. JACKSON Second Vlce President.
J. BERNARD SCO Sec Tress
CARROLL VAN N ESS st Sec’y and Trews,

mnmo'ioiis:

arburg, J.WUIlooxBrown, J. A. Tompkins,
J. Bowdoln B. N. Baker Mandelbaum,
eopold Strouse, Fred’ kW Wood John Pleasants,
n Andrew D.Jones, J. L. Blackwell,
Brooks, Jr., Joshua Levermg Geo. C. Jenkins,
lo dL Jackson James Bon ohn s. Wilson.
% J. D. er L

aker, J. S. Lemmon,
yton O ‘Hall, Q.A.von Lingen, L. v. Loree.
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Bankets arid brokers <®tit at %&V0 'floTk,

SOUTHERN.

WYNDHAM BOLLING,

nAM1KIt AMU I1tKOtiKK,
DiK IIfflOMD, VIBOINIA.

eouthurn Sacuritia*,

VirgInl* Bonds,

Virginia Carolina Chamlcal Co- stock.
heifereaoe- Mechanics’ National ttanA New York.

Scott sc Stringfellow,

M* M i Hit*,

CHICAGO.

Bartlett, Frazier & Co.,

STOCKS AMD BONDS,
GRAIN AND PROVISIONS,

NO. 7 NEW STREET, NEW YORK.
Chicago and Milwaukee.

MEMBERS:

NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.
CHICAGO BOARD OF TRADE.

PRIVATE WIRES,

RK linoN D, VA.

New Yaik Stock Exchange,

lUemkers, New York Cotton Exchange.,

Our Treatises on Louisville & Nashville,
Chesapeake & Ohio, Norfolk & West"
ern and the Consolidated Tobacco
Co. will be furnished on application.

A. O, Slaughter & Co,,

BANKERS AND BROKERS.
115-117 LA SAULE STREET,

CHICAGO, ILL.
flew York Stock Exchange,

RRER Blrdor ik -
Edwin L. Lobdell & Co.

Stocks arid Bonds

Lancaster & Lucke,

Bankera and Brokers,
1107 EAST MAIN STREET,
RICH9KOMD, VA.
Securities.

Dealers In Investment

Davenport & Co.,

‘The Bookery,’ CHICAGO, ILL.
2 ehMonD . vineimia MEMBERSEQIEI\IA(L,A\EB%%TSE?(CEXEC)I(-IC/:-\I-I{I%’\IIEGE)
AR TAIR A t CHICAGO BOARD OF TRADE. |

Correspondence solicited aim information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities-

Reference—Bank of New York. N. B, A.

Mottu, de Witt & Co ,

Bankers and Brokers,

NORFOLK, VA.

Members New York and Norfolk Cotton Exchanges.

Private Wire communlcatlon with
LAOENBORG THAOrk S «& CO.,

Otto Marx & Company,

Bankers and Brokers,

W. H. Horine & Co.,

(INCORPORATED.)
COMMERCIAL PAPER,
171 LA SALLE STREET,

CHICAGO.
WM. H. HORINE, late National Bank Examiner.

PITTSBURQ.
Henry Sproul & Co,,

PITTSBURG, PA.

MEW YORK OFFICE,
Johnston Building.

MEMBERS
NEW YORK, PHILADELPHIA, CHICAGO AND
PITTSBURG STOCK EXCHANGES

STOCKS AND BONDS,

BIRMINGHAM, ALABAMA,

1 /\
John W. Dickey CHICAGO BOAMD OF TRADE.
BROKER,
* N. Holmes & Sons,
AUGUSTA* GA AN LR
SOUTHERN PITTSBURG, PA.

RRESPONDENT

PHILADELPHIA. B A o YORENB. A

PO %i?'éﬁ?ﬁ&a'

PITTSBURG, FA
asSABLISBED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS.

CK BUILDING,
Oldest Plttsburg Members N, v. atook Exchange.

T. MeUon & Sons’ Bank,
PITTSBURGH. PA.
GENERAL BANKING, COLLECT IONS.

E, W, Clark & Co,,
BANKERS AND BROKERS,
Sfo. 139 South Fourth St,,

PH I 1.PHU,
n?(mg business, Allow In-

i I ”%?rm S AT

|
onrh
8. Hofpbb,

Member* of Phlladelphla Stock Exchange.

Wm. G. Hopper & Co*s

STOCK AND BOND BROKERS,
IS South Thlrd Street Philadelphia,

o T Ay ol
Battles, Heye & Harrison

Bankers and Bond Dealers,

ROBERT C. HALL,

Member PIttSbUI‘% Stock Exchange.
Phone, 8913 Court.
845 Fourtk|SAve PitiNimrg, Fa.

135 SOUTH FOURTH STREET,
PHILADELPHIA.

71 BROADWAY, NEW YORK.

Spemallst in Pittsburg: and Wester*
ennsylvania Stocks.
Hand-book of Plttsbur ?ecurltles mailed upon

UNDERWRITING INVESTMENT SECURITIES.

~ijLWA'Uicee.

Oliver C. Fuller & Co.

Bankers,

Dealers in Railroad and Corporation

B ONDS.

MILWAUKEE, WIS.

ST. LOUIS.

Francis,Bro. Bay amc«
sell on com-
mission local

& C o . securities,

also listed
and unlisted
securities In
214 N. Fourth St. & orincipal

markets.

ST. LOUIS.

Members New York, St, PRIVATE
Loots and Chicago WIRES,

Stock Exchanges.

Whitaker & Company

Successors to
WHITAKER <t BODGSUN,

BOND AND STOCK BROKERS,
300 Nortk Fourth Street,
ST. BOI71S.

BALTIMORE.

BAKER,WATTS &CO

BANKERS,
305 E. GERMAN STREET,
BALTIMORE, MB.

Dealers iNn Investment Securities

mssmbbbs Badtimobb stock Exchans™*.

Wilson, Colston & Co.,

Members of Baltimore Stock Exchange,
BANKER®,
316 East Bmitlmor Street Baltimore.

| @E sd BOUS Securitie* a spec-

Sl fFgs Al o

Charles B. Hoblitzell &
Company,

BANKERS AND BROKER*!

HIGH GRADE INVESTMENTS.
SOUTHERN SECURITIES A SPECIALTY.

201 East German St,, Baltimore, M i.

BUFFALDO.
Walsh, Steele & Co.,

BUFFALO, M. Y.

Brokers and Dealers in Buffalo and
Western New York Securities.

M. S. SWAIN, Broker,

AUSTIN, TEXAS.
DEARS IN
Texas Bonds, Mineral, Oil and Ranch Lands.
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