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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, eto., indicates 

that the total bank clearings of all the olearing houses of 
the United States for the week ending to-day, May 17, 
have been $2,830,787,952, against $2,648,814,324 last week and 
$2,960,013,421 the corresponding week last year.

Clearings —R etu rn s by Telegraph. 
W eek  E n d in g  M a y  17. 1902. 1901, P . Cent

New Y o rk ...........................................
B oston .................... .................... ......... .

*1,202.626,722
127,418,902
102,699,0,9

19,595,918
142,438,827
45,654,802
10,400,129

$1,804,643,973 
135,474,806 
101,708,800 
23,056,942 

136.860,740 
43.764,064 
9,380 735

-30 -0  
—6-0 
+0-0 

- 1 5  0 
+ 4-5 
+4-1 

+11-5

P h ila d e lp h ia .... ..................... .
B a ltim ore ...............................................
C hicago.....................................
St. IfOuis.......... ..........................................
New Orleana.............................................

Seven cities, 6 day* .........................
Other e itiw , 6 day*...................................

T ota l ail oltle*, S days.......................
A ll oltlea, 1 d a y ..................... ....................

T ota l all aities f o r  w eek ..................

*1,710,783,919
253,987,632

*2,254,469,060
246,012,917

-24-1 
4 5*7

*1,970,771,551
380,016,401

*2,500,481,977
459,531,444

-21*2
-2 1 -7

*2,830,787,952 *2,960,013,421 - 2 1 3

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
olearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all oases estimated, as we go to press Friday 
ulght.

We present below our usual detailed figures for the pre­
vious week, covering the returns for the period ending with 
Saturday noon, May 10, and the results for the correspond­
in g  week in 1901, 1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
a loss of 28'2 per cent. Outside of New York the increase 
over 1901 is 0’6 per cent.

Clearings at—
Week ending May 10.

1902. 1901. 1902. 1900. 1899
« 1 P. Cent. * ftNew York................ l 810 067.538 2,858,086 385 -86-6 005.720 214 1,394 888 511Philadelphia........... 185, V 80 902 115,764 524 +10 0 84,009.821 04,771,82m 4 00 820 47 552 484 

24.789 186
-1 7 0

-6-6
84 204 868 
24.682 607B a lt im o re ........... 23,188 274 29,614 813B uffalo..................... 6 862,835 6,088.400 - 8  7 6 825 094 5 120 800Washington.. . . . . . . . 4,871858 8,0.0 863 +424 8 916 058 2 938 588Albany ..................... 3,540 021 8,704 650 —41 2.506.970 2,601,418Booh ester................ 3 581 660 2.700 059 +80 8 2 627 899 2 289 004Syracuse.................. 1,177 926 1,202,038 - 2  1 1,120,48' 1,188 786

genra nton-................
W ilm ington..,—  ..

1.321,212 1,761 874 —24*6 993,500 884 0311,183.811 1,121 286 +1-0 882,715 805 039Binghamton............ 400.60D 460 400 -18-0 898 100 884,800Chester............. ... 461 300 841.070 +32-8 884 776 810,000Breens burg ......... 616.434 851 80s +46'9 233,872 220,000Wheeling. W. Vr. 
Wilkes B a rre .....

818 451 
923 821

#34 872 
Not inolnde

-4-22*4 
a In tot ah

Total MM0I*... 3,081.107.045 8 062 648 8119 -8 4  0 1,166 :ta« 085 1.507.810 445

Clearings at —
Week ending May 10.

1902 1901. 1903 1900. 1899.
» * P. Cent. » «

B o sto n .................... 137,588,840 108.765 818 -1 6  0 119,008,008 142,875.470
P rovid en ce ............. 8 020 600 5,059 000 +8*6 5,884,200 6,000 800
H a rtfo rd .............. . 8.280,471 2,977.703 +8*7 2.800.320 2,410 403
New H aven............. 1.778,081 1,828,618 - 8 1 1,512,529 1,087.985
Springfield.............. 1,017,070 1,600,801 +7*2 1,277,709 1.087.648
W o rce s te r ........... 1.465.157 1,881,201 +6*4 1,239,446 1.784,309
P ortland . . . . . . . . . . . . 1,830,827 1,384,044 +0*4 1,044,274 1,564 083
Fall B lver........ . 870,411 013,925 -4*0 852,818 849,978
L ow ell.. . . . . . . . . . . . . . 688 281 063,820 -8*8 510,178 818,648
New B edford .......... 01)8,918 480,816 +88*2 898,894 648.850
H olvoke........ . 411,581 300 580 +11*4 231,542 280,009

Total New E n g ... 155,551,848 180,819,101 -1 4 0 134.305,582 100.447.524

Chicago............. . 168,652,043 107,702 078 -*-0 6 148 094,841 132.948.134
Cincinnati................ 18,0 8.050 20.380100 -11*4 15,094.100 14.547.200
Detroit...................... 10,000.000 10 5 JO 000 -4*8 8,007.008 9,047,781
C leveland................ 18.880.731 13 097,591 -*-1*8 10,778 297 10.881.085
M ilw au kee...,........ 7,163,494 5,908 821 +2i"l 5,035 808 5.078.949
Colum bus........ ........ 7 661 000 7,420,100 -*-3*3 5,298 200 4 020 800
Indianapolis............ 6,512,867 4,200,179 +31*2 8.409,279 3,442,203
P eoria ................... . 2 600,000 2,353 704 +10*5 2,009.669 1.827.640
T o le d o .... ,— . . . . . . 8 577,730 2 082 879 +83'8 2 202.435 1 827.728
Grand B apids...— 1,670.775 1 461,483 +7*5 1,527.905 1,031,889
Dayton .................... 1,551,120 1,287.710 +20*5 1,152.278 1.088 810
B ra n sv llle ............. 1,226,442 849 977 +444 892,380 897,777
Y oungstow n.......... 610 167 377,307 +6*3 278 028 297.918
Springfield, 111.. . . . . 608,003 484.159 +40*1 878.993 823.547
L ex in gton ........ 523,587 403,109 +18 0 424,274 412 338
A k ro n __ .. . . . . . . . . . . 598 200 017.000 -3*1 478,400 401,100
Kalamasoo,........ . 565.402 457,820 +23*0 410.670 379.609
R ock ford ................. 403,658 454,910 -1 1  2 348.785 297,043
Springfield, O hio... 414,099 200.303 +40*0 849 415 279,675
C anton ................ . 474,170 330,000 +436 259.596 202 180
Jacksonville, 111.... 803 008 273 972 +84*0 320,820 176,000

201,860 208,029 —0*3 235.000
302 000 290.609 4-0*8 158 000
185,853 150,808 +18*6 139,283
92 80 56,181 +68*4

Mansfield........ . 918,848 75.0' +191*8 00,000
Decatur.................... 271,177 Not Include d In tot al.

Tot. Mid. W est’ll. 245,026,282 841,707.058 +1*6 203.035,225 189,048,014

San Franetsoo...... 26,090131 23 538 158 +13*4 10,889 378 18.817 495
Salt Lake City........ 3,805,608 3 985,077 -14*5 1,895 416 2.848 804
P ortland........... ».740.374 2,218,489 +24-1 1,948,683 1.637,605
Los A n g e le s ........ 5.300 840 3 218,820 +07*1 2,500.247 1,850,216
Seattle........... . 8 208,066 2,410 201 +35*1 2,304,608 1,630,144
S p o k a n e ... .. . .. . .. . . 1,715,152 1,048.437 +03 0 1,155.444 1,298.814
Tacoma,........ 1,166 120 1,164,865 +1*0 888,489 789 944
Helena...... ........ . 642,531 432,971 +48 5 559,133 084,446
F a r g o . . . . . . . . . . . ....... 480 027 861,881 +10*8 330,024 272 234
Sioux Falls........... . 296 520 2)8 533 4-80*8 154,047 185 418

Total P ad fio........ 46 085,069 38.626 «0i +18*0 81,050,027 20.208.589

Kansas C ity .. . . . . . . . 17,400,816 19,003 082 —11*2 10 303,878 18,077.045
M inneapolis......... 12,341,159 10.434 840 +18*3 10 682,759 8,934851
O m aha........ ............ 7.809.781 0.008.836 +10*5 5.941,888 4 431,122
St. Panl — ............. 5 248 640 4,013,545 +18 8 5 508,032 5,800.864
D en v er........... 4,112.332 4,151.044 —(l-fl 4.158,100 8,175 210
St. J o s e p h ... .. . .. . .. 3.855.834 4 818.705 —20*0 4.431.074 2,093 023
Das M o in e s .......... 2 280 803 1,510,534 +61*0 1,750,988 1,558 068
D avenport-............. 1,108.011 095,000 +11*4 093,781 597,044
Sioux City........... . 1.609,806 1,411,801 +20*4 1,809.412 1,014.708
T opeka........ . 1,071,779 927,105 +15*5 650.984 495012
W loh lta .................... 734,858 782.690 +0*2 524.018 488.209
F rem on t................ 217,799 180,920 +06*4 103,154 100,491
Colorado Springs... 600,000 635 508 —6*7

Tot. other W est.. 58,045,047 66 632 836 +2*5 SI 871 935 41123 038
St. L ou is.................. 68 448 975 58.828,000 -0*7 81 947.082 81,841,746
New Orleans............ 18 868.828 12 868 768 +8*1 8 825 002 8 280.887
Louisville...............- 10.472 989 9,890.714 +5*9 8.688 934 6,974,216
Galveston................ 8,680,600 3,113,000 +18*4 2,488 000 2,620 460
H ouston ............... 6,483.984 4,630.304 +42*9 2,922878 2,218,565
Savannah................. 2,098,7w6 2,710,499 +  10*4 8,170 801 2 291,111
Richmond........ . 4,401911 4.587.194 -4*1 8,451,900 3,003,595
Memphis................... 8.892.553 2.700 529 +40*7 2.304 477 1.019 998
A tla n ta .................. 8.304,912 1.924 975 +10*7 1.508,447 1,310.023
N ashvllle,. . . . . . . . . . . 1,803,730 1,839.055 +1*8 1.114 244 1,208,010
N o r fo lk ............... . 1,556,191 1.600.386 - 0  0 1,297,030 1,002 358
Augusta.. . . . . . . . . . . . 1,(80,432 970,891 +58*2 705,178 087,985
K n oxville ... . . . . . . . . 087,089 508,299 +18*8 443 834 470,682
Fort W orth ..-..,.... 1,230,299 1,401.093 +17*5 1,148.580 808,497
B Lrmlngham. . . . . . . . 1,146617 900,000 +27*4 775,194 502,350
Maocm*..*........ . 018,000 602,000 + 8  9 487 000 450,000
Little R o o k .... . .. . .. 810.285 014 041 +83*4 627.970 484 218
Chattanooga.. . . . . . . 600,000 405.000 +23*6 8®8,H5« 810 088
.T aokBonvHlQe........... 887 856 200,000 +930 228,820 252850
Beaumont................ 314,707 Not include d In tot al.

Total Southern... 110,798,148 101.842 008 +0*2 72*01838 00,478,084
Total a ll.......... . 8,084 075,900 -28*2 1,049,091 149 3.066.110,174
Outside N. York.. 880740,780 881,590 615 +0 0 058,170 928 000.270,008
CANADA— ,

Montreal................ . 81 769 700 20 412 421 +21*8 15,269 949 10.408 380
T oron to ................... 10.018 814 13 81C582 +23 2 11 108 003 10,703 180
W innipeg................ 8,408 078 2.(04 200 +68*0 2.024 230 1,728.098
Halifax..................... 1 991 867 1.550 000 +28*6 1,641,928 1,258,382
Hamilton........... 876,510 1,008 998 -12*7 812,854 797 208
St. John.................... 791.209 918,464 — 18*4 762 628 760 720
Viotorla................... 607.205 752,474 -82-0 714 842 714.576
Vancouver............... 919 550 808,005 +  13*7 818 300 720,619
Qnobeo................ . 1.880,045 1,629,698 -9*7 al.Ottawa...................... 2,952,138 Not lnolude d In tot al.

Total Canada . . . . 51,202,131 42 891 48« +19'6 88,088 857 8.3.'82.122
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OUR RECORD OF BOSI ON STOCK
EXCHANGE PRICES ENLARGED ,

Our compilations of Boston stock and bond prices 
have been greatly extended, and now appear in a new 
form. They will be fonnd on pages 1030 and 1031.

THE FINANCIAL SITUATION,
The Bame influences at work last week were un­

til yesterday in control of the Wall Street market 
this week. A preliminary skirmish of the mine work- 
era-in character somewhat like the first fire of blank 
cartridges at a mob—was ordered by their leader, Mr. 
Mitchell, for Monday to Wednesday, inclusive, and all 
of the 126,000 or more men in the district went out 
Monday morning. By this means the organization 
gave an object lesson of its power. The convention 
met at Hazleton Wednesday at 10 o'clock. It was 
believed by the operators and the public, and so re 
ported, that a majority of the delegates were against 
the hot-heads who favored the policy of at once pre­
senting to the companies the alternative—yield to our 
demands or submit to a strike. Bishop Hoban, in ad­
dressing the congregation at St. Vincent's Church, 
Plymouth, Sunday, May 11, was reported by the New 
York “ Sun" to have declared that “ the mine oper­
ators wanted a strike a year ago and want one now. 
They expect to gain by it, first by dealings in the 
stock market and then by increasing the prices of 
coal and maintaining the increase." This was under­
stood in this city as the program of the more so­
cialistic of the delegates but not of the majority. The 
first day of the Mine Workers' Convention no action 
with reference to a strike was taken. That day and 
all through Thursday, until after the adjournment of 
the Stock Exohange, general opinion favored the be 
lief that no strike would be ordered. Not until about 
6 p. m, was it known that a strike had been ordered 
-—that the men were to continue out. With this turn 
in the situation established, the Stock Exchange 
opened Friday dull at about ©he point off; thereafter 
the market continued quiet with a further moderate 
yielding in prices.

In addition to the suspense created by the attitude 
of the mine workers the condition of the money mar­
ket has worn an unpromising aspect. The bank state­
ment last Saturday (May 10) had been disappointing. 
So considerable a loss in the gross reserves as was re­
ported was unexpected. It brought the nei reserves 
©f the Associated Banks down to $3,461,000, against 
$8,124,475 the same week in 1901 and $15,332,725 in 
1900 and $27,137,625 in 1899, the gross reserves May 
13 1899 being $252,528,200, against $243,519,900 last 
Saturday, May 10 1902. On Monday and Tuesday 
this situation, added to the nervousness previously 
felt with reference to a large class of securities, grow­
ing out of the recent developments and heavy declines 
in quoted values, tended very naturally to produce a 
firmer and advancing market for loans. The same ten­
dency was further developed by means of a number of 
large special financial transactions which were carried 
through on those days, calling for the distribution, 
and hence temporary use, of large balances collected 
for those purposes in banks and trust companies. 
Tuesday afternoon the monetary situation grew more 
settled, rates towards the close of that day being 
notably easier. Concurrently with this relief reports

were received from the anthracite coal districts of a 
more favorable character with reference to the 
threatened strike, indicating a conservative spirit 
among the delegates elected to the Hazleton conven­
tion.

One other highly important development operated 
at the same time to qhiet any distrust felt in the 
monetary situation. We have reference to the de­
cided fall in foreign exchange. Tuesday and Wednes­
day the decline was especially marked, because, though 
money had become easier, the rates did not show any 
hardening tendency. This state of the foreign ex­
change market was due to several causes. No doubt 
there were very considerable purchases of securities 
on our Stock Exchange for European account, which 
led to large sales of sight sterling; it was likewise re­
ported that quite a block of British consols was sold 
for shipment to London. Later in the week foreign pur­
chases of Btocka fell off, a quieter security market in 
London being a reported feature, influenced perhaps 
by the pending answer of the Boer delegates respect­
ing the peace proposals, to be reached at a conference 
of Representatives of all bodies of Boers in the Trans­
vaal and Orange Free State, which commenced its 
sittings Thursday, May 15th, at Vereeninging, close 
to the Orange River, south of Pretoria. Should a full 
settlement of the South African war be effected, the 
belief is that all kinds of business, not only in Great 
Britain, but on the Continent also, would receive a 
decided impulse. We are not permitted to doubt that 
the developing gold mining industry in the Transvaal 
would be greatly hastened and the contribution of 
gold supplies to the money markets of Europe be 
quickened. Even as matters now stand the output of 
those mines is increasing materially—having reached 
119,500 ounces in April, and the promise is that by 
July half at least of the ante-war monthly product 
will be secured.

Another feature disclosed this week bearing on the 
foreign exchange market has been the results the 
foreign trade figures show for April, published Wed­
nesday by the Bureau of Statistics. The statement is 
of special interest because it indicates a net favorable 
balance with three exceptions in excess of any other 
April in the foreign trade record. The most notable 
occasion of a total favorable balance larger than in 
1902 was the one in April 1901, when the result was 
phenomenal; the other two years were April 1900 and 
1898. Omitting these three, the result just reported 
is very considerably in excess of any other year. The 
actual excess last month is $33,848,000, which shows 
a decrease of $10,216,000 compared with the extra­
ordinary figures of 1901, the total then being $44,-
056,000. But even with a merchandise trade balance 
of over 33f million dollars, if gold exports become a 
feature they can cause no uneasiness.

The strength and tenacity with which certain views 
are held in some sections of the West with refer­
ence to current banking questions are not gener­
ally appreciated;, and yet they are a highly 
important element in any settlement or adjust­
ment of differences by Congress. Kansas City has 
the present week been a centre of information as to 
the state of public opinion in that neighborhood 
on one proposal at least. Tuesday and Wednesday 
two State associations and one Territory association of 
banks and bankers held their annual conventions in 
that city—the State associations of Missouri and of
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Kansas and the Territory aaaociation of Oklahoma. 
In the morning of both Tueaday and Wednesday aep- 
arate sessions were held by the three organizations. 
In the afternoon of eaoh day there was also a joint 
meeting in the Grand Opera House. At the joint 
meeting on Tuesday Mr. Horace White of the New 
York “ Evening Post”  spoke in favor of branch 
banks, and Mr. Henry W. Yates, President of 
the Nebraska National Bank of Omaha, spoke 
against that feature. At the separate meet­
ings of the associations on Wednesday the ques­
tion of [branch banks was further discussed, 
after which each body passed a resolution strong­
ly averse to the proposal. Kansas “ condemned”  
the proposition “  in all its forms as being unpatriotic, 
un-American, unbusinesslike and as tending to estab­
lish a monopoly of the honored business of banking in 
the hands of a few millionaires to the exclusion of the 
men of the West, old and young, who have labored so 
faithfully and well to make our banking system what 
it is to-day, the best in the known world.”  Missouri 
“ declared”  the “ system to be unwise, unsafe, 
unsound and detrimental to the banking interests of 
the United States.”

These opinions no doubt fairly well represent the pre­
vailing idea respecting branch banks in a considerable 
number of Western and Southern States. We presume 
the opposition is the growth of a belief that branches 
of the banks with big capital—capital having recently 
become such a conspicuous feature in our larger cities 
—would if established in those States tend to crowd 
out, by absorbing the business of, all the local institu­
tions, which must of course have very much smaller cap­
ital. The other prominent event of Wednesday was the 
joint session of these State organizations in the afternoon 
at the Grand Opera House, where two ex-Comptrollers 
of the Currency—Mr. Eckels, now President of the 
Commercial National Bank of Chicago, and Mr. 
Charles G. Dawes, the probable President of the Cen­
tral Trust Company of Illinois—-discussed the question 
of “ Assets Currency.”  Mr. Eckels’ s jviews are well 
known—he favored asset banks; Mr. Dawes is an ad­
vocate of the existing system, but would add to it the 
authority for an emergency issue of notes.

As expected, the report of the National Agricultural 
Bureau for May 1 on the condition of winter wheat in­
dicates a further lowering of the general average. At 
the same time the Statistician reports the abandon­
ment of 4,868,000 acres (or 15*2 per cent) out of the 
area sown last autumn. Rather over much has been 
made of this reduction in acreage. As it stands it 
certainly looks formidable, but the fact is it is a re­
duction as compared with the heavily increased area 
reported last autumn. It does not mean that 
amount of decrease from the area harvested in 
1901. The aggregate of land under wheat in 
the United States has increased for several suc­
cessive years, and last autumn it seemed there would 
be still another increase. The figures of the Agri­
cultural Department then showed an addition of
3,704,000 acres to the area from which the crop of 
1901 had been harvested. Of the 4,868,000 acres 
now reported ploughed up 3,704,000 acres represents 
merely the loss of such expected increase, leaving a 
net or actual loss of only 1,164,000 acres. In brief, 
the area now under wheat is 27,103,000 aores, as 
against 28,267,000 acres on May 1 1901, this com­
paring with 26,236,000 acres May 1 1900 and 25,358,-

1007

000 aores May i  1899. Thus the decrease from last 
year is only 4 per cent instead of 16 per oent, while 
ub compared with two years ago there is an increase 
of 867,000 acres and as compared with three years 
ago an increase of 1,745,000 acres.

The lowering of condition is not large, the Bureau 
now making the general average 76*4 as against 78*7 
the first of April. On May 1 last year the figure waB 
94*1. There seems reason to think, however, that 
since the beginning of the month some improvement 
in condition has resulted, rains having pretty gener­
ally fallen in the drought-stricken sections. If this 
improvement should be maintained, next month’s 
average will stand higher, though in any event it must 
remain lower than last year. But that fact alone will 
not determine the size of this year’s total wheat crop, 
for the spring-wheat crop must also be considered. 
On this latter point it is yet too early to have any 
definite knowledge. The State which has suffered 
most from the decline in winter wheat is Kansas, 
its average being put at only 57 as against 105 last 
year. In the Central West also some of the States 
show considerable declines, Ohio reporting 76 against 
88 and Indiana 74 against 94. But it should be re­
membered that in these two States the averages two 
years ago in May were only 59 and 44 respectively, 
and that by the first of the following month the aver­
age in that year had in both cases dropped to 30. 
Obviously, therefore, these two States are not in any 
event going to suffer any such complete failure of the 
winter-wheat crop as they experienced in 1900. In 
Illinois the average stands at 87, as against 100 in 
1901, and in Missouri 91 against 102, but in these 
instances a decided impairment of condition resulted 
last year in the month of May, so that by the first of 
June their averages were down to only 84. Michigan 
shows a condition of 80 as against 78 on May 1 last 
year and 68 on June 1. Texas seems likely to have a 
much larger crop than last year; its present average, 
while only 70, compares with 59 on May 1 and 45 on 
June 1. On the Pacific Coast the outlook is good, 
California having an average of 88 and Oregon an 
average of 96, comparing with 86 and 99 respectively 
in May 1901 and 92 and 97 respectively in June 1901. 
Thus it will be seen the situation is rather mixed and 
much will depend on the weather in the immediate 
future. This applies not alone to the prospects for 
spring wheat, but also to the chances of an improve­
ment in the condition of winter wheat. With favor­
able weather from now to harvest time, the decrease 
foreshadowed jjjfrom last year may be quite consider­
ably reduced.

Another new record has been established for iron 
production in the United States. Notwithstanding 
the large increase in the months preceding,the statis­
tics presented by the “  Iron Age ”  this week show 
further marked addition to the output. In April 
the blast furnaces of the United States, our con­
temporary says, for the first time made over 1̂  
million tons of pig iron in one month—the exact 
figures being 1,503,326 gross tons. This is at the 
rate of over 18,000,000 tons a year, or more 
than the combined production last year of 
those two great iron-producing countries—Great 
Britain and Germany. Moreover, the “ A ge”  re­
ports the capacity per week of the furnaces in blast 
on the first of the present month at 352,064 tons, 
which is at a still higher rate. It is just a year since
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the weekly product first reached 300,000 tons, the 
figures for May 1 1901 haying been given as 301,125 
tons. As compared with this large and then unpreoe 
dented amount, the present figures of 352,064 tons per 
weqfc record an increase at the rate of considerably 
over 2,500,000 tons a year. That is certainly a wonder­
ful expansion in the short period of twelve months. 
Most noteworthy of ail, with production expanding in 
this way, stocks continue to decline, the “ Age's”  
statement for May 1 showing stocks down to 83,- 
859 tons against 93,263 tons April 1, 125,348 tons 
March 1, and very much larger totals in the months 
preceding. These amounts do not include the hold­
ings of the steel works producing their own iron. The 
“  Age ”  says these latter, judging from the figures in 
its possession, have also declined to relatively insig­
nificant amounts, though the statement is made that 
one large produoer of pig iron not now operating a 
steel plant has been steadily accumulating pig iron to 
meet the requirements of his converters when they 
start up. ______

While the iron trade is thus in a state of extreme 
buoyancy with the United States Steel Corporation 
finding it impossible to restrain the lesser ̂ producers 
from advancing prices, the copper situation is still in 
a shape making it hazardous to venture definite pre­
dictions with reference to the future. The price of 
copper, though low, is firmly held, and in one partic* 
ular, at least, the conditions have very decidedly im­
proved. We are exporting our copper now in large 
quantities where a year ago the foreign ^demand had 
been largely cut off by reason of the attempt 
to maintain values at artificially high figures. 
Doubtless, also, the consumption of copper, both at 
home and abroad, is being very greatly stimulated by 
the low prices at which the metal now sells. On the 
other hand the output is exceptionally large. Mr. 
John Stanton has this week given out his estimate of 
the production in the United States for April 1902, 
which he places at 24,624 tons. This compares with 
24,035 tons in March, 20,331 tons in February, 
18,955 tons in January and with 21,438 tons in April 
1901, and Is, we believe, the largest total ever shown 
for any single month. At the same time foreign cop­
per production is also being very decidedly increased. 
Mr. Stanton estimates the output of the foreign re­
porting mines for April 1902 at 10,169 tons, which 
compares with 8,810 tons in April 1901, 7,352 tons in 
April 1900, and this also, it would appear, is the largest 
amount reported in any month for these foreign mines. 
Fortunately our exports, as already s tated, are on a large 
scale. Tha shipments for April 1902 were 16,424 tons. 
This is not as heavy as the shipments in March, when 
20,097 tons went opt, but it compares with only 4,849 
tons exported in April 1901 and with 12,764 tons in 
1900. Similarly, for the four months ended with April 
the exports for the present year have been 67,650 
tons, as against only 30,123 tons in 1901 and 59,696 
tons in 1900. Deducting the exports from the pro­
duction, it is seen that in the four months the present 
year only 20,295 tons were left at home in the United 
States, as against 58,478 tons in 1901 and 29,564 tons 
in 1900. In tabular form the results are as follows.

Copper production. ■— — —A p r il--------- —. Jem 1 to A p r il  SO— \
Tons of 2,240 lb8. 1902. 1901. 1900. 1902. 1901. 1900.

IT. 8. production..........24,624 21,43-9 24,0 7 87,245 88,601 89,260
Exports........ .............. 16,424 4,849 12,764 67,650 30,123 59,696

R em ainder........ 8,200 16,589 11,303 20,295 58,478 29,564
Production of foreign

reporting m in es....10,169 8,910 7,352 34,990 29,869 28,005

The foregoing contains a line indicating the pro­
duction of the foreign reporting mines, and from this 
it will be seen that these mines produced 34,990 tons 
the present year in the four months, which contrasts 
with 29,869 tons in the corresponding period of 1901 
and 28,005 tons in the same period of 1900. Still, as 
already stated, the low price of copper is undoubtedly 
stimulating consumption.

There was no change in official rates of discount by 
any of the Earopean banks this week and open market 
rates at London and in Germany were firm. The 
striking feature of the statement of the New York 
Associated Banks last week was the loss of $6,011,500 
In cash, of which $3,360,000 consisted of specie and 
$2,651,500 of legal tenders. Loans were decreased 
$2,224,600, while deposits were reduced $7,954,000. The 
decrease in surplus reserve was $4,023,000, to $3,461,- 
000, or’withln $811,476 of the lowest of the year, which 
was recorded April 5. It is reported from Washing­
ton that'the total amount of lawful money deposited at 
the Treasury for the purpose of retiring national bank 
circulatioa from May 1 to May 14, inclusive, was 
$2,123,250, and that within a few days such deposits 
are expected to be made to an amount sufficient to 
provide for the full limit of $3,000,000 retirement of 
circulation for May. There was $75,000 currency 
transferred to New Orleans through the New York 
Sub-Treasury during the week.

Money on call representing bankers' balances 
loaned at the New York Stock Exchange during the 
week at 10 per cent and at 4 per cent, averaging 
about 5-J per cent. On Monday loans were at 10 per 
cent and 6 per oent, with the bulk of the business at 
9 per cent. The market was then affected by the low 
bank reserves as shown by last week's statement, and 
also by some derangement resulting from the distri­
bution of the dividend to the United States Steel un­
derwriting syndicate. On Tuesday transactions were 
at 8 per cent and at 4 per cent, with the majority at 6 
per cent. On Wednesday the market began to feel 
the influence of the receipts of money from the in­
terior in settlement of maturing mercantile obliga­
tions and loans were at 6 per cent and at 4 per cent, 
with the bulk of the business at 5|- per cent. On 
Thursday transactions were at 6 per cent and at 5 per 
cent, with the majority at 5£ per cent. On Friday loans 
wer8 at 5£ per cent and at 5 per cent, with the bulk 
of the business at 5  ̂per cent. Banks and trust com­
panies have loaned at 4£ per cent as the minimum. 
Time contracts are quoted at per cent for thirty to 
ninety days and at 4^@5 per cent for four to six 
months on good mixed Stock Exchange collateral. 
The business is light and chiefly confined to sterling 
loans for the shorter periods. Commercial paper is in 
quite limited supply, while the demand from the 
interior is good ; the local inquiry is small because of 
the low bank reserves. Quotations are 4^@4| per 
cent for 60 to 90- day endorsed bills receivable, 4|@5 
per cent for prime and 5|@6 per cent for good four 
to six months' single names.

The Bank of England minimum rate of discount 
remains unchanged at 3 per oent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2|@2| per cent. The open market rate at Paris is 
I f  per cent and at Berlin and Frankfort it is 'per 

‘ ent. According to our special cable from London*
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tho Bank of England lost £407,844 bullion during the 
week and held £35,360,546 at the close of the week. 
Our correspondent further advises us that the loss 
was due to shipments o f £603,000 net to the interior 
of Groat Britain and to imports of £195,000, of which 
£67,000 were bought in the open market, £46,000 
imported from Australia and £82,000 from other 
countries.

The foreign exohange market was quite weak until 
Thursday, when there was a partial recovery in the 
tone, which naturally resulted from the previous sharp 
decline; this fall had by Wednesday carried rates to 
the lowest of the year. The extreme weakness was 
first noticeable on Saturday, when, owing to liberal 
offerings of short sterling reported to be due to sales 
of British consols and other securities for London 
account, the rate for this class of bills fell off one- 
quarter of a cent. On Monday large offerings of these 
bills, and also of long sterling, representing exchange 
loans, brought about a further decline in the whole 
market, and on Tuesday the arbitrage houses 
were free sellers of sight exchange, which was 
reported to be drawn against transfers of 
securities to London, said to be for the account 
of bankers who had for several months been carrying 
these properties in this market on sterling loans, and 
who were now sending them abroad for the purpose 
of directly employing them as collateral for loans on the 
London market. At the same time some exchange was 
offered against securities bought in this city for Euro­
pean account. Influenced by these operations, and 
also by the firm tone for time money, the market con­
tinued weak until Thursday, when, as above noted, 
there was a recovery; this was due in part to easier 
monetary conditions. Continental exchange sym­
pathized with the decline in sterling, and francs were 
directly affected by an advance in exchange at Paris 
on London to 25fr. 20 centimes. Commercial bills 
continued in limited supply, but rates for these fell 
off in response to the decline in bankers' sterling. The 
Assay Office paid $757,329 31 for domestic bullion. 
Gold received at the Custom House during the week, 
$18,874.

Nominal rates for exchange were reduced by some 
of the leading bankers one cent per pound during the 
week, and they were quoted at 4 85 to 4 85£ for sixty- 
day and at 4 87£ to 4 88 for sight. Bates for actual 
business opened on Saturday unchanged for long com­
pared with those on the previous day, at 4 84f @4 85, 
while sight fell off one-quarter of a cent, to 4 87] @  
4 87£, with sales at 4 8740, and cables were one-eighth 
of a cent lower, at 4 87f@4 88. On Monday there 
was a decline of one-quarter of a cent all around, to 
4 84-|@4 84f- for long, 4 87@4 87] for short and 4 87] 
@4 87f for cables, and the market was quite weak; 
sight sold at 4 8685 to 4 8690 during the day. On 
Tuesday short and cables declined one-eighth of a 
cent, to 4 86|@4 87 for the former and to 4 87|@ 
4 87] for the latter, while long dropped one*quarter 
of a cent, to 4 84|@4 84f; sight sold at 4 8675 
to 4 8680 in the morning. On Wednesday short 
and cables fell three-eighths of a cent, to 4 86]@  
4 86£ for the former and to 4 87@4 87] for the latter, 
while long declined one-quarter of a cent, to 4 84@  
4 841; sight sold at 4 8650 to 4 8660. On Thursday 
there was a recovery, followed by a dull market, and 
long and cables advanced one-quarter of a cent to 
4 84] @4 84] for the former and to 4 87|@4 87] for

the latter, while short reacted three eighths of a cent 
to 4 86] @4 87, > ith  sales at 4 8685@4 8690. The 
tone was steady on Friday at the fractional advance 
of one-eighth of a oent in quotations for sight, sales 
of which were made at 4 8687 to 4 8710. The fol­
lowing shows daily posted rates for exchange by some 
of the|leading drawers.

1009

FBI., M ow ., T u n s., W « D „ t h t o ., F B I.,
M a y  0 M a y  12. M a y  18 M a y  14 M ay  16 Mrvy 1«.

Brown B ros........ (6 0  days. 4 86 ~ ? bhT 8 0 * ~ *66 88 ~ e~ ,
i  Sight.... 4 8814 88 88 8 7 * 8 7 * 8 7 *

{taring. J BO day*. 4 86 88 80 8 5 * 86 86
Mftgonn S  C o.. ( S ig h t.... 4 8 8 * 8 8 * 8 8 * 81 8 7 * 8 7 *

Bank B rltlib J BO day*. 4 86 6 6 * 8 8 * 6 6 * 86 65  '
N o . A m erlcc ,.. 1 Sight.... 4 8 8 * 88 88 88 8 7 * 8 7 *

Bank o f 160 day*. 4 86 86 86 8 6 * 8 6 * 1 6 *
M ontreal........... 1 S ig h t-.. 4 8 8 * 8 8 * 8 8 * 88 88 88

Canadian Bank J BO day*. 4 86 88 86 8 5 * 8 6 * 8 5 *
of Com m eroe.. 1 S ig h t.... 4 8 8 * 8 8 * 8 8 * 88 88 88

Ueldelbaoh, Iok- 
elhelm er k  Go.

(BO day*. 4 66 8 5 * 8 6 * 1 5 * 86 65
i B ight.... 4 8 8 * 88 88 88 8 7 * 8 7 *

G asard F rerei... 160 day*, 
i S ig h t,...

4 86 
4 8 8 *

8 6 *
88

8 6 *
88

e s *
88

f 6 . 
8 7 *

65
8 7 *

Merobant*’ Bk. 180 day*. 4 86 86 86 8 6 * 6 6 * 8 6 *
o f  Canada........ 3 Sight,... 4 8 8 * 8 8 * 8 8 * 88 68 88

The market closed at 4 84]@4 84] for long, 4 87@. 
4 87] for short and 4 87]@4 87] for cables. Com­
mercial on banks 4 83|@4 84 and documents for pay­
ment 4 83]@4 84], Cotton for payment 4 83]@4 83],
cotton for acceptance 
payment 4 84]@4 84],

4 83f@4 84 and grain fox

The following gives the week's movements of money 
to and from the interior by the New York banks.

Week Ending May 16.1908. Beeeived by 
N. T. Bankt.

Shined by 
N. T. Banka.

Net Interior 
Movement.

Ourreney • ........ ........ . 16,684 000 
1,135,000

#5,773,000
842,000

Gain. #921,000 
Gain. 293,000flK)ld . . . . . . ..a ........ ...................

Total gold and legal tender*. .. . . #7,829.000 #6.616,000 Gain. (1,214,000

With the Bub-Treasury operations the result Is a® 
follows.

Week Ending May 10,1902 Ini*
Banka.

Out a/ 
Bank*.

Net Change in 
Bank Holdings,

Banks interior moyement, as above 
Sub-Treasury operations.................

#7,829,000
17,300,000

#6,615,000
18,300,000

Gain. #1,214 600 
Loss. 1,000,000

Total gold and legal tender*.. . . . (26,129,000 #24,915,000 Gain #214.000

The following table indicates the amount of bullion 
in the principal European banks.

Bank e/
May 15,1002 May 16,1901,

S old . Silver. Total. sold. Silver. Total.

Ungland .....
France... ... 
Germany .....
Rum la ...... . .
Au«.-Hung’y
Spain............
Italy.........  .
Netherlands. 
Nat Belg’m..
Tot,this week 
Tot. nrev. w’k

£
85.300,546

102,714,013
39.001.000
71.167.000
44.200.000
14.110.000
16.148.000 
4,782,010 
8,211,338

£

44,848,320
14.447.000 
8,003,000

12.404.000
18.406.000 
2,166,500 
0.613,600 
1,005,067

£
35,360,046

147,002,883
68,608,000
79.170.000
60.004.000
32.610.000 
18.808,500 
11,395,600
4,817,000

£
36,168,480
97,049,069
32.774.000
70.083.000
38.889.000
14.002.000
16.124.000 
5,101,2 Ml 
2,070,000

£

44,193.811
14.725.000
7.329.000

10.903.000
16.698.000 
1,910,4 )0
5.696.0 i0 
1,485,010

&
35,158,48©

141,840,080
47,490,03®
78,018,00©
49.712.000
30.600.000 
17.084,400 
10,797,80©
4,455,009

330̂ 753̂ 892
332.136,709

107083087
107988414

I s iir n ir o
440,105,123

312,294,349
310.703.702

102845311
102349169

415.139.060 
413,352.87 »

2 HE COAL STRIKE.
After a so-called temporary suspension of work a t 

the anthracite mines during four days in which the 
miners were electing delegates to decide on the 
question of the strike's continuance, the delegate© 
have voted, and on Thursday night the strike was 
ordered. The affair 1b so  far from being a harmoni­
ous movement of the miners that the vote of the 
delegates showed up 461 in favor of the strike to 349> 
against it. But the majority rule is to be respected^ 
and even in districts where the dispatches describe 
the feeling over Thursday's vote as one of consterna­
tion, work has been abandoned.

Yesterday Mr. Mitchell supplemented the strike 
order to the anthracite miners by a singular announce­
ment which it would be premature to discuss at the 
present moment. This is no less than the threat of a
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“ sympathetic strike”  by all the bituminous ooal 
miners in the United States. These miners have 
made no requests ol their employers, and are now 
under oontraot lor the current year. We prefer, be­
fore going into that phase of the matter further, to 
await more complete particulars of this extraordinary 
plan, which seems to be pat forth officially by Mr. 
Mitchell.

We confess our inability to understand what the 
miners are striking for. It Is a commonplace of dis­
cussion of modern labor troubles to compare a strike 
to a declaration of war. Both parties to the succes­
sive controversies here and abroad, in the last few 
years or so, have not only recognized this analogy, 
but have also accepted certain responsibilities which 
the recognition brings with it. They have admitted 
tacitly or explicitly that such declarations of industrial 
war involved serious consequences, not only to the 
parties Immediately affected, bat to the general 
public, and they have therefore recognized that their 
action had to be justified to the general public before 
the irrevocable step was taken.

A nation going to war is in the habit of presenting 
Its case with all formality at the bar of publio opinion; 
being quite well aware that not alone the verdict of 
history, but the tangible aid and oomfort of the com­
munity at large, without which the move is apt to end 
disastrously, depend on successful defense of the 
appeal to arms. Even the steel strike of last summer 
imitated this policy. The public, we were then con­
vinced and have been since that time, refused to ac­
cept Mr. Shaffer's presentation of his case as a valid 
plea for the measures undertaken. Bat it at least 
recognized that the strike had been undertaken with 
a decent regard to the outside public, whose business 
affairs were inconvenienced by it. We fail to see that 
a similar respect to public opinion has been shown in 
the coal mine strike.

In a general way, the word has been passed around 
that the miners wanted reduction of daily working- 
hours from ten to eight; that they wished also a 
moderate increase in wages; that they asked a change, 
of no great importance, in the method of weighing 
coal where their wages depended on their out-turn, 
and that formal recognition of the Union was de­
manded. These demands, up to the hour of order­
ing the strike, were mad© known to the public only 
in left-handed and irregular ways, and up to the last | 
the public was left in doubt as to the exact nature of 
the ultimatum.

For various reasons it was difficult for the public to 
judge the real significance of these demands, even 
supposing them to have been the miners' full request. 
What was, however, obvious was the fact that in so far 
as miners received for an eight-hour day of work the 
same wages as they had previously received for ten, 
to precisely that extent would the company's operat­
ing expenses be increased by twenty per cent. We pre­
sume the difference would turn out not to have been so 
great; but it must have been considerable, and as it 
would have followed advances in wages already made 
by the companies, it strikes us that the public had 
some rights in the matter— certainly the right to ex­
plicit information. For it must be remembered not 
only that the public's Interests would be gravely dis­
turbed by such tying-up of industry, but that even if 
the operators had conceded the miners their demands, 
the burden would certainly have fallen on the public 
through a rise in the price of coal.

When demands so far* reaching in character are 
made, unbiassed judges usually inquire what was the/ 
necessity for making them. It is a common state* 
ment of the case that the laborer's right to strike 
arbitrarily for the betterment of his condition is in­
disputable. Nothing could be more true; bub the! 
principle has to be modified when applied, not to aj 
single laborer or group of laborers, but to an entire 
industry, where majority vote decides and virtual if 
not open coercion is exerted on dissentients. In such 
a case it is incumbent on the union ordering the 
strike to state its grievance, and this is precisely 
what the miners’ representatives appear to us not to 
have done. We have heard no stories of injustice, of 
hardship, of inadequate wages. This singular course 
has lent an air of Insincerity to the whole perform­
ance. It has given weight to the suggestion that the 
union’s move was a matter of so-called “ labor poli­
tics.”  And it has certainly thus far deprived the 
strikers of that portion of public sympathy which a 
manly explanation might have won,

A word should be added on the question of arbitra­
tion, as it has figured in this episode. The employers 
have declined to submit the miners’  demands to 
settlement by the Civic Federation, and of this re­
fusal much has been made by the labor leaders. In 
common with all thoughtful students of the labor 
problem, we welcomed the organization of that body 
and believed that its usefulness might be great. But 
that its usefulness could extend so far as to constitute 
it a permanent tribunal of arbitration we have never 
thought. In the first place, the Federation never 
could contain a majority^of experts competent to pass 
on a highly technical trade problem—such, for in­
stance, as has now arisen. But more than that, 
neither the Federation nor any committee appointed 
from its membership could be guaranteed to provide the 
machinery for mutual satisfaction which is expected 
in an arbitrator. We mean by this that the rule by 
which two contestants commonly name one or more 
arbitrators apiece, these having power to select a 
third, cannot easily exist in the case of a permanent 
organization. Along with this fact, it must be con­
sidered that the railway managers are trustees for the 
shareholders, whose profits depend on economical man­
agement, and in a sense trustees for the general public, 
whose cost of living must go up if mining expenses 
rise. We hardly see how the Presidents would have 
been warranted in remitting decision on these points 
at any time to the Civic Federation. We are very 
sure that they could not properly be asked to do so 
when the miners themselves are publicly shown to be 
half-hearted in the matter.

VOLCANIC RISKS AND THE ISTHMIAN 
CANAL.

It is fitting that this country has moved first to the 
work of rescue in Martinique and St. Vincent, be­
cause we are so much nearer than the nations to 
whose political charge these islands belong. The 
sweep and character of the exigency are unparalleled 
in all the world’s records. The survivors, at least on 
Martinique, were at first in a more hapless plight 
than those who perished instantly, for, unlike the 
survivors of a great fire, they had neither place nor 
subsistence to retire to ; food, water and soil must 
have been destroyed together. Color and allegiance 
of the sufferers are therefore irrelevant.. The action
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of the Government is unprecedented, but so is the 
emergency. The Constitution does not empower 
Congress to expond revenue on relief expeditions, but 
the framers had not an unlimited forecast, and this 
is one of the cases where it Is well to act first and dis­
cuss the academic question of authority leisurely 
afterwards.

The full permanent measure of the calamity is in 
doubt, together with the direct causes which pro­
duced the explosion. That Martinique may be aban­
doned, not so much from fear as because it has been 
made unfit for habitation, is not improbable. The en 
tire disappearance of the island even is expected by 
some; on the contrary, one professor of geology 
thinks the whole chain of islands will in time become 
a connected continent. The difficulty experienced by 
the repair ship in finding the broken cabie indicates 
that its bed near Martinique has sunk, and this would 
confirm belief in the possibility of such great changes 
to follow. It is the theory of Prof. Milne that a 
volcano itself is built up by harmless wellings-over of 
lava successively, growing thus as an icicle grows; 
when a height is attained which Is too great 
for the uplifts of material below to reach, 
the summit caps over and the volcano becomes 
inert; then, at irregular intervals, the pressure, now 
generally supposed to come from steam generated by 
percolation of water within, rises irresistibly, and the 
weakest part of the mountain, which may be either 
its top or its side, is blown off like the end of a 
boiler. The Windward Islands, like many others, 
are supposedly of volcanic origin, thrust up by the 
mysterious forces under the earth's skin; it is easy to 
believe that this action below may have left hollow 
spaces and that the escape of gases and of more solid 
material may result in further leaving the surface 
poorly supported, so that both subsidence and up­
heaval are natural phenomena. Certainly the earth 
is not yet fully “ settled,”  and since these disturbances 
cannot be followed to their seat, it is all a matter of 
speculation what geographical and political results 
may yet come.

This country will ere long undertake the construc­
tion of the long-awaited Isthmian canal, and the 
choice of routes has been definitely narrowed down to 
two. The Nicaraguan uses in part the San Juan 
Eiver, which is the boundary between Nicaragua and 
Costa Eica ; and since a boundary is liable to be a seat 
of disturbance, especially in case of States of a revolu­
tionary character, this is not a desirable place for an 
Instrument of commerce. The report of the recent 
Commission mentioned the earthquake hazard, which 
on the whole it deemed about equal as between the 
two routes, and did not consider that of volcanoes ; 
but now that Mont Pelee has given such an emphatic 
hint an examination of maps and records is suggested. 
The former show that Costa Eica has a chain of six 
volcanoes, nearly parallel with the canal route and 30 
to 60 miles distant from It. Nicaragua has three, 
northwest of the lake, but near it, and the chain con­
tinues across Guatemala. On the Panama Isthmus 
the maps show no volcano, and there is no 
modern record of any ; the former engineer of the 
Panama route declares that there is no trace 
of one within 180 miles. Granted that this
is not an absolute guaranty of permanent Immunity, 
on the other hand we have to faoe the record of recent 
disturbances on Nicaraguan territory. In 1835, a 
three days' outbreak of Cosequina— which Is at the

northwest corner of Nicaragua, 60 fnlles beyond the 
extension of the lako and 150 from the proposed 
canal—ejected ashes that were carried as far as 
Jamaica. The town of Elvas, five miles from the short 
strip of canal to connect the lake with the Pacific, 
was destroyed by earthquake in 1844. The danger 
is brought still nearer by the fact that an Island in 
the lake has two volcanoes only 10 and 20 miles from 
the intended channel across the lake, and one of these 
was active as lately aa 1883. The lake is to form a 
portion of the canal, and one of the peculiar difficul­
ties, as we have noted In an earlier article, consists in 
maintaining the needed nearly uniform level in this 
body of water, whose superficial area is about a third 
that of Lake Erie. Water being more mobile than 
land, It is always violently affected by any subterra­
nean disturbance; hence a special danger.

As for the argument from present inactivity, we 
may note the case of Krakatca, a peak on a lonely 
island in Sunda Strait between Java and Sumatra, 
and one of a chain of two dozen volcanoes which 
stretch across the Indian Ocean. After nearly two 
centuries of quiet, this peak exploded in 1883, in the 
most tremendous outbreak on record. It sent sea 
waves as far as Africa, and dust from it is supposed 
to have caused the colored sunsets which were noted 
with wonder here in New Y ork ; a part of the little 
island disappeared, two new ones were thrust up, and 
the local configuration changed. In Japan, Bandaisan 
has been harmless so long that Prof. Milne, in 1878, 
encountered no tradition of its activity; but in 1888 
its head flew off and 1,600 million cubic yards of 
material (according to one estimate) were thrown 
out in a river of mud and stone that spread 100 feet 
deep over an area 12 to 15 miles long and 5 to 7 wide, 
equivalent to a total burial of this island of 
Manhattan.

The Panama Canal engineer estimated that the 
Coseguina volcano in the eruption of 1835 discharged 
in every six minutes a volume of material equal to 
what the canal contractors could excavate in eight 
years. This was necessarily an estimate, and as it 
was made by an advocate of the Panama route it may 
be discounted somewhat; but however extravagant 
we deem it there is no escaping the fact that we have 
no certain limit to either the frequency or the seal© 
of these physical convulsions. Their vastness seems 
incredible to one who has no observation of them, and 
against them man is utterly helpless. All experience 
warns against putting trust in even the most peace­
fully-behaved volcanoes. Their very nature bars 
them alike from human investigation and human 
control. Nobody, cot even a Senator in Congress, 
can give any guaranty about them. No scientist 
would stake his reputation upon a definite assurance, 
or would be able to give it any value if he put on© 
forth.

The choice of canal routes is to be made, therefore, 
between a country thus far free from volcanic action 
and another where a dozen volcanoes have been more 
or less active during the past century; the rout© 
there is also within the possible range of disturbance 
by even the most distant, and two of them are directly 
on the line itself, being practically Included in It. 
Before this country undertakes a work which will 
cost nearly 200 millions and is to last for centuries (if 
worth while at all) it should weigh very carefully the 
expediency of incurring avoidable chances of conflict 
with the forces of Nature.
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PROMOTING COMMERCE WITH OUR NEW 
POSSESSIONS AND SOUTH AMERICA.

The address delivered before the Chicago Bankers' 
Club on the 19 th of last month by President Melville 
E. Ingalls has been printed in pamphlet form. It 
offers interesting and suggestive thoughts. Mr. In­
galls urges with great earnestness the desirability and 
opportunity of extending the commerce of this 
country with the West Indies, the Pacific Islands and 
South America, and directs attention to some of the 
things needful to that end.

He adverts to the familiar faot that Admiral Dewey's 
victory at Manila four years ago changed the Ameri­
can horizon and that a new life has been opened up 
to us. Ho longer an insulated country, concerned 
with our own affairs, we have had other duties forced 
upon us. We find ourselves in possession of Cuba, 
Porto Rico, Hawaii and the Philippine Islands, and 
the question which arises is, shall we hold these new 
fpossessions as dependencies, for the sake of power, or 
shall we endeavor to promote our commerce with 
them and thus add to our trade ? While foreign 
countries have acquiesced in our claim to uphold the 
Monroe Doctrine, they have been actively engaged in 
cultivating and commercially annexing the West 
India Islands and the South American States by 
sending out their merchants, their manufactur­
ers and their bankers, by loaning money, by pro­
moting enterprises, and by long credits. And 
Mr. Ingalls fears that the time may come when 
we shall stand here, silently and alone, as the 
defender of a great doctrine, but with no fruits to 
follow.

He emphasizes the statement that we have not as 
yet evolved methods by which we can secure the trade 
o f our American neighbors. He quotes a remark 
made to him personally by an Englishman who repre­
sented one of the largest manufacturing institutions 
in Great Britain to the effect that, while the'people of 
the United States surpass all others in the use of 
machinery for manufacturing on a grand scale and 
while they turn out goods economically, when it 
comes to placing our products in foreign markets 
4and selling them, we are still in our infancy 
and far behind our competitors. Hence until 
we change our methods of doing business and 
create a system of banking facilities and credits 
equal to or better than those of Great Britain, 
the latter will hold the trade of the Orient, the 
South American States and the islands of the 
Pacific,

Mr. Ingalls insists that the very first thing to do to 
promote commerce and trade with the West India 
Islands and the South American States is to build up 
■& system of transportation and communication be­
tween the United States and these several countries. 
Trade, he well says, always follows facility and cheap­
ness of communication. If, instead of spending 
millions of dollars on subsidies to be used to compete 
with the fast ships on the Horth Atlantic and with 
the profitless trade of Europe, the Postmaster- 
General were allowed to spend whatever sum was 
necessary in carrying the mails, at least once a week, 
(between the United States and the principal ports of 
the West India Islands and the South American 
States, we should soon find our commerce increasing 
&nd bankers establishing agencies for furnishing ex­
change and credit. The operation might be expensive

at first, but with the putting on of these ships the en­
deavor would be to get freight and passengers and 
the people of both countries would quickly learn that 
passage could be made, and freight carried, with 
safety and speed, and a large Interchange of trade 
would speedily result. It is all important that our 
neighbors should be made to feel that It is easier and 
cheaper to visit the United States than any country 
of Europe ; that their freight can be shipped with 
greater dispatch and at a cheaper rate, and above all 
that there is money enough in the United States, and 
machinery”for using it, to furnish the buyers long 
credits upon good security and at a good rate of in­
terest. Money will usually go where it is safe and re­
ceives a good return, but it must have the facilities 
for getting there; otherwise it will not make the 
venture.

As an effective'means for enlarging our business, 
reciprocity is urged. A tariff wall against the labor 
of Europe and its competition may be necessary. At 
least there are a great many people who think it is. 
But it is Mr. Ingalls's opinion that the same wall that 
protects ns upon that side, is our ruin upon the 
other. We must cultivate the West ladies, the South 
American States and the islands of the Paoifio by 
reciprocal arrangements. We must admit their 
products free in consideration of their purchas­
ing from us. In that way we would bind these coun­
tries to us by ties stronger than any legislation. 
Even if in some small measure such trade arrange­
ments should hurt certain interests in the United 
States, we should take the question up in a broad way 
and endeavor to settle it for the best interests of the 
vast majority. There are fifty millions of people 
whose trade lies before ns—in round figures, 1,000,- 
000 in Porto Rico, 1,500,000 in Cuba, 8,000,000 in the 
Philippines and 40,000,000 in South America. We 
should so arrange our laws that we can buy their 
products and in exchange sell them our own. They 
need almost everything we have to sell and we 
wish to buy practically everything that they have to 
offer.

As a preliminary to obtaining this trade fast ships 
with frequent and certain sailings must be provided 
just as the Western country was opened up by build­
ing railways, step by step, out through the prairies, 
over the Rocky Mountains and beyond to the Pacific 
Ocean. At the start the embarking of capital in 
these ventures was thought to be a dangerous finan­
cial experiment, but as the railways have been built 
and have pushed their trains, commerce has followed, 
until to-day the owners of these lines of transporta­
tion are reaping rich profits. In the same way if we 
shall start our lines of ships to the West Indies, Sonth 
America^and the Pacific, we shall revolutionize the 
trade of those countries, furnish outlets for our 
manufactures, and hold for many years the prosperity 
of to-day.

There is food for reflection in what Mr. Ingalls 
says, for there can be no question that it is in the 
direction indicated that we must find new avenues 
for our increasing production when the present active 
and augmenting domestic demand shall receive a 
check. Mr. Ingalls believes that Ouba, Porto Rico 
and the Philippines should be treated by this 
country no differently in the matter of political 
relations than are the States of South America, 
but that is a political question upon which we need 
not enter.
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RAILROAD GROSS EARNINGS FOR 
APRIL.

Notwithstanding last year's crop shortage, which 
has seriously curtailed the volume of agricultural ton­
nage coming to market, railroad gross earnings con­
tinue to record noteworthy expansion. As a matter 
of fact, instead of the improvement being lessened, as 
had been so generally feared, the gains (speaking of 
the roads as a whole) are now larger even than before. 
We have compiled the figures for the month of April 
(so far as the returns are available so soon after the 
close of the month), and in the aggregate the increase 
is the largest shown in any preliminary monthly ex­
hibit during the current year thus far. Our tables 
cover 88 roads operating 95,147 miles, and the total 
of the gross earnings on this mileage is $5,749,605 
larger than that reported by the same companies on 
93,696 miles in April of last year. In other words, 
there is an increase of 11-03 percent in revenues on an 
addition of only 1-55 per cent in mileage.

It is indicative of the widespread nature of the im­
provement and of the activity of general trade that 
the increases come from practically all sections of the 
country and that even some roads which run through 
the sections that were most seriously affected by last 
year's crop disaster are distinguished for quite large 
amounts of gain. The addition of $547,688 to the 
revenues of the Canadian Pacific, of $530,961 to those 
of the Great Northern system, and of $426,140 to those 
of the Northern Pacific, is of course to be ascribed 
very largely to the excellent spring-wheat crop raised 
in the Northwest in 1901, as compared with the poor 
spring wheat crop harvested in the same territory the 
previous season ; at the same time these roads lie so 
far to the north that the corn crop loss has not been 
much of a factor in their affairs. But the largest gain 
of all—we mean in amount— shown by any system 
represented in our statement is that of the New 
York Central, which reports gross $595,048 better 
than in April last year and that system certainly 
must have felt to a considerable extent the agricul­
tural deficiency mentioned. Then there is the Illinois 
Central, a north-and-south line, with many feeders, 
traversing parts of the afflicted grain districts; th is 
road reports $390,405 increase, independent of the 
$97,602 increase shown by the Yazoo & Mississippi 
Valley road, controlled by it, but separately operated. 
In the Southwest, where the crop loss was most pro­
nounced, we have the Missouri Pacific with $257,600 
increase, the St. Louis & San Francisco with $188,048 
increase and the Missouri Kansas & Texas with $106, - 
956 increase. In the South the Louisville & Nash­
ville has added $245,010 to its total, the Southern 
Railway $231,584, the Mobile & Ohio $109,778 and 
the Nashville Chattanooga & St. Louis $102,928. 
Among the bituminous coal-carrying lines there are 
such gains as $200,978 by the Chesapeake & Ohio, 
$335,528 by the Norfolk & Western and $101,243 by 
the Hocking Valley.

Drawing off all changes of over $30,000, whether 
increases or decreases, we get the following list. It 
will be seen there are only two roads with losses in ex­
cess of the figure mentioned. One of these is the St. 
Louis Southwestern which has suffered from the cot­
ton and grain shortage in the Southwest and which 
has fallen $37,995 behind, and the other the Buffalo 
Rochester & Pittsburg which has sustained a decrease 
of $108,835 from a special cause, namely a strike at

the coal mines tributary to the lines. This strike 
lasted 17 days, from the 1st to the 17th of April, in ­
clusive, and is happily a thing of the past.

PR INCIPAL  0H A N G E 8  IN O l t O S S  EARNINGS IN A P I I I L .

IncrouMes.
N. Y. C ontrol................. $595,048
Canadian P a o lf lo ........ 547,088
Gt. N orthern System . 580,901
Northern P a cific .........  4H«,140
IlllnolH Central............. 890,405
Norfolk A WeHtern----- 335,528
Baltimore & O hio........ 262,795
Missouri P a c i f ic .........  257,600
ijoalHvllle A  N ashville 245.010
Hontliorn R a ilw a y —  231.584
Chesapeake & O h io ... 200,978
Ht.IxmlH A  San Fran .. 188,048
W abash........................... 127.016
Mobile A O h io ...............  109,778
Mo. Kansas A T ex a s .. 106.956
Nash. Chat. A  St. L . ..  3 02,928
flooklni? V a lley...........  101,243
Yazoo A  Miss. V alley . 97,602
W isconsin C entral—  91,913
Wheeling A L. Erie—  87,990
Central o f  G eorgia----- 79,142

IncroaMeH.
Grand Trank System . $71,265
Ala. N. O. A  T. P. S.ys.. 69,879
Seaboard A ir Line. . 65,704
Gin. N. O. A  Tex. Pac. 60,681
Minn.St. P. A  8. Ste. M. 59,681
Burl. Oed. Itap. A No.. 48,652
Uleve.Oln.Chlo.A St.L. 47,422
Colorado A Southern. 45,248
Chlo. A  Fast I llin o is .. 40,080
Toledo A  Ohio C en t...  39,920
D uluth So. Sh. A A t l . . 38,230

T otal (representing 
38 roa d s)................. $5,702,564

Decrease*,
Buff. Roch. A P it t s .. . . $108,835
St. Louis Southw est.. .  37,995

T otal (representing 
2 roads)...................  .$146,830

Counting all decreases, whether large or small, It iB 
found that only 14 roads altogether out of the 88 re­
porting are distinguished in that way. This is the re­
sult, in face of the falling off in agricultural tonnage 
already referred to, and notwithstanding the large 
and continuous gains made in the same month of 
other years. For April 1901 the gain on the roads re­
porting was $4,402,473, or nearly 10 per cent, and for 
April 1900 the improvement was $5,522,229, or over 
12 per cent. The following shows the April summa­
ries back to 1893.

Mileage. Gross Marninge. Increase
or

Decrease.
Tear

Given.
Fear

Preceding
Tear

Given.
Fear

Preceding.

A-pril. Miles. Miles. % % i
1893 (140 roads). 90,090 88,309 33,823 077 37,559,861 Inc. 1,264,110
1894 (180 roads). 93,752 91,154 33,345,410 39,385,519 Dec. 6,040,109
1895 (180 roads). 95,314 95,209 85,404,699 83,863.648 Inc. 1,551,051
1896 (126 roads). 91,371 90,926 35,888,253 34,471,228 Inc. 1,215,025
1887 ! 187 roads). 94,489 93,813 35,879,305 35,887,851 Dec. 8,540
1898 (186 roads). 96,616 95,472 42,467,647 30,570.132 Inc. 5,897,515
1899 (119 roads). 93,643 92,452 42,464,311 40,802.578 Inc. 1,601,738
1900 d l l  roads). 97,191 95,189 50,035,187 44.582,898 Inc. 5,522,229
1901 ( 97roads). 98,874 93,923 60,048,333 45,643 810 Inc. 4,402,473
1008 ( 88 roads). 95,147 93,096 57,842,505 52,093,060 Inc. 5,749,506
Jan. 1 to Apr. 30
1893 (138 roads). 89,860 88,079 150,005,337 152,128 3̂62 Inc. 3,882.475
1894 (117 roads). 93,663 91,084 136.210,527 177,728.835 Dec 21,618,308
1895 (110 roads). 95.180 96,015 138,633,439 137,524,452 Inc. 1,109.087
1896 (125roads). 90 539 90,096 144,366,576 133,370,801 Inc. 10,979,714
1897 1137 roads). 94,489 93,813 143,231,183 146 410,077 Dec. 3.178,894
1898 (185roads). 98.610 96,473 109,183,333 145,709,416 Die.23,478,907
1899 (119 roads). 93,043 92,452 168,596,988 161.727,018 Inc. 6,869,876
1900 (110roads). 93,918 94.910 204.218,414 170,855,301 Inc.27,863,113
1901 ( 97 roads). 96,874 93,923 205,862,063 183,890,916 Inc. 10,971,147
1902 ( 88 roads). 95,147 93,696 225 617,790 209,367,916 Inc. 16,249,874

Note .—W e do n ot include the M exican  roads In any o f  the years.

With reference to the falling off in the agricultural 
tonnage, this|extended to nearly all the items of the 
grain traffio in the West, and also to the cotton 
movement in the South. Of wheat the receipts at the 
Western primary markets for the four weeks ending 
April 26 were only 7,340,020 bushels this year, against 
10,922,439 bushels in the corresponding four weeks of 
1901; there was a decrease even at such exclusively 
spring-wheat markets as Duluth and Minneapolis. 
Of corn the receipts in the four weeks were 5,698,932 
bushels, against 7,699,948 bushels ; of oats 8,075,078 
bushels, against 11,034,871. Taking wheat, corn, 
oats, barley and rye together, the aggregate of the re­
ceipts the present year is only 22,460,978 bushels, 
against 31,133,231 bushels last year. What gives 
additional emphasis to this shrinkage is that it fol­
lows a shrinkage last year. In the same four weeks 
of 1900 the deliveries at these Western markets were 
40,091,317 bushels, compared with which the 
present year's total of 22,460,978 bushels shows a loss 
of almost one half. The details of the grain move­
ment in our usual form are given in the following :
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OF FLOOR AND QKAlW FOR ?0O R  WlflMKfi ENDING APRIL 26>
AND gIN CR JA N U A R Y  1.

flour,
(bblsj

W h ea t,
(bujh.)

Corn, 
ibaeh j

O ats,
(buah.)

Barley, 
(b u s A )

B y e ,
{buah .)

k  wfca. A p r., 1902 608,265 1.279.025 LS 09*810 3.812,186 089,100 80,700
k w ka, A p r., 1001 7WO,0 Hi 3,740.701 3.618.802 6,634,404 4 8 0 ,2 ,8 176,860
S in c e  J  a m  i , 1902 3 ,148,746 6.501.9*:; 10.103 64 i 16.0,17,628 4.196,1399 470,876
S in c e  J a m i ,  1901 3,735,160 0,736,474 3 4 4 2 8  101 33,415,030 4.300.280 084,695

Milwaukee-
311,600 44,800i  wks.. A p r., 1902 22 L 300 402.4 On 286,401 8 ^ 9 ) 0

a irk s, A pr.. 1901 1 1 1.U60 054,000 113,400 206,400 388 950 06 UOO
S in c e  .1 am. 1 ,1902 733,620 3 994,2->0 1,476,150 2,084,60c 2,9: >3,700 3'H.OOO
S in c e  J a n , l ,  190 i 467,320 •5,303,000 I.1W 3400 s^OOt a, 305,990 808.260

L o u ie —
1,267,855 23.6301  wkiA A p r., 1002 140,085 678,726 871,3 0 47,000

k w k s. A p r,, 1901 J 37,406 547,2* 5 769 J  05 840.380 78 000 16,407
S in c e  J a u „ i, 1902 669, A 45 2,200,350 6,7 • 6,0 -5 0.280,165 680, 121,320
S in c e  J a n . 1 ,1601 658,306 4.237.800 8 63 5,415 4,578 87t 620.250 174,711

T o l td o —
0,6004 wksL Apr.* 100*2 139,000 307,000 337,0'10 3,000

k wkiA Apr,., 1601 9 4 ,0 9 r 308,221 406/341 <60.r32 2 7 ,0 0 ) 13,294
S in c e  J a m i ,  1008 604,612 9,181.5*7 1,180,741 B,fl70 49,340
S in c e  J a n . l ,  1901 410.334 1.061.181 4,670,883 969 008 148,330 98.289

Detroit—
62/: 08 

100.8^3
k w k s, A p r., 1002 
4 w k s, A p r ., 1901

21.801
19.000

m  89  ? 
161.123

210,91V
177.624

S in c e  J a u .L  1002 
S in c e  J a n . l ,  1001

8 M 6 0
50,009

343.06ii 
4 t)5 ,3 ii

644,78*  
1,310 5<2

974,1014
846,204 * t * • *;# *'•

QUveiarni—
54 \ 9974 w k s. A pr., 1902 51,919 It  8,766 313,096 ... V . . .

A WkS. A p r ,, 1001 1,008 IU ,r ,90 6cO,v»02 881 .*70
S in c e  J a u . i ,  1002 200.056 606,010 3,9c4  610 1.0 LO.730 . ,  . . . .
S in c e  J a n .1 ,1 0 0 1 1,098 189.665 4.703 806 3 , ‘40,190 .

Peoria—
4 w k s. A p r ., 1902 70.050 80,000 861, tO ) 910,300 8^,800 14.000
a w k s. A p r., 1001 103 400 33,700 1,163,700 1,073.800 132,000 8,0OC
S in c e  J a m i ,  1902 408,505 b8''iv06O 0,685,049 3.284,161 6HO.0CO 65.9 DC
S in c e  J a n . l ,  1901 428,500 163,160 6 ,1 0 3 3 0 0 4.204,930 845,230 08,600

DiiLuth—
638.1054 w k s, A p r ., 1902 806,000 . . .  - • 10,861 18.087 4 J 4 5

4 w k s . A p r ,  1001 104,000 1,*42,6*1 54,506 149 311 2.212 38,802
S in c e  J a n . l ,  1002 604 4-Jl 0 ,895 .00  -* f>2"* 141,369 180,438 23,701
S in c e  J a n . l ,  1001 617,535 4,242,973 4.460,159 066,889 27,830 141,053

Minn tapolis—
4  w k s . A p r ., 1902 3,277.400 107.120 276.720 45,250 19,240
4 w k s,"A p r., 1001 281.8  8 570,100 80,420 • 2 , ’60
S in c e  J a n .1 ,1002 . . . . . . . . 22,842.150 1 383 916 1,591,< 90 699 .880 168 8'»8
S in c e  J a n . l ,  1001 23,994,634 5pj0O,90O 8,709,8  70 274,240 103 840

Kanaae City—
4 w k s .  A p r ., 1902  
4 w k s , A p r ., 1901 
S in c e  J a n . l ,  1902

597,000
1.041.000
2.206.000

916,400
471/250

0,H48.2Ou

603,800
3 4 ^ 0

2,139,800
S in c e  J a n . l ,  1901

‘H i m
7,315,000 2,994.010 3,245.303

lotal o/ a ll-
4  wks, A p r ., 1902 1,620 210 7,34O,0?0 6,60S 9 2 8,075,07r 1,164.087 193,911
4 w k s, A p r ., 1901 1 663.817 10,022 430 7 6^9,943 l i/> 3 4  871 1 ,1 3 9 .8 10 888,103
S in c e  J a u . l .  1902 5 ,9 ie  S L 46, i,Hbt*84 3^,3-;4,033 35,516,367 9 .0 12.68 < 1,262,510
B in e e  J a n .l.,  1901 6.897.806 6».72v« 822 7“ 840*? 2 s 63 904 054 8,938.122 l .632,637

Considering Omoago (ode largest, receiving poim )
b j  itself, and using in that case the figures for the 
even month, it is found that the grain deliveries for 
April 1902 foot up not quite 81 million bushels, as 
against over 15 millions in April 1901 and 151 millions 
in April 1900; back in 1898 the total was as much as 
1 7 f million bushels. This year's provisions movement 
at Chicago was also smaller, as were the deliveries of 
live hogs— from all of which an idea can be gained of 
the extent of the contraction in the agricultural ton­
nage, or that dependent upon agricultural conditions,

RmQwmPTg ( T n m s w n  TJTTWTWO A P R IL  A N D  SINCE JA N U A R Y  1 .

A p r i l , S in ce  J a n u a r y  1.

1903. 1901, 1900. 1903. 1901. 1900.
W heat bush. 
Corn,, .bush. 
Oats., .bush. 
R y e .. .bush. 
Barley.bm h,

1,855,675
2.013,565
4,351,386

87,000
674,450

8,,008,028 
3,992,353 
7,296,882 

161,800 
534,028

1,850,015
7,058,360
6,016,537

194,550
942,606

6,538,097
10,123,302
10,386,928

442,050
4,120,045

9,868,524
31,181,789
32,782,203

600,445
4,312,873

4,939,140
38,925,743
80,568,089

774,420
7,091,054

Total grain 
Flour ..bbls. 
Forka...bbls. 
C utm ’ts.lbs.
Lard.......lbs.
L ive hoffsNo

8,491,076
667,102

728
7,870,519
2,274,385

686.299

15,022,588
845,190

240
10,364,682

4,208,988
613.718

16,501,116
729,793

IS?
17,559,902
4,702,450

634,702

37,010,482
8,111,625

4,823
81.017,216
10,702,556

s*272.2?f

78,841,884
3,082,935

3,087
47,211,377
20,193,068

2,007,092

82,298.916
4,987,380

1,898
84,064,459
20.256.084
B.009,075

As already stated, tne cotton movement in m e  
South likewise fell.below that of a year ago. The 
shipments overland were slightly larger, being 81,496  
bales this year, against 71,568 bales last year. But the 
receiptg at the Southern outports were no more than 
163,098 bales as against 268,233 bales in April 1901.

RECEIPTS OP COTTON AT SOUTHERN PORTS IN APRIL, AND PROM 
JANUARY 1 TO APRIL 3 0 . IN 1 9 0 2 , 1901 AND 1900 .

Ports, April, S in ce  J a n u a r y  1,

1902. 1901, 1900. 1902. 1901, 1900,
Sal vest on ............... .ba les. 79,180 30,652 41,727 001,743 571,674 432,861

Sabine Pass & c,.. . . . . . . 7,340 3,105 4.270 88,402 26,036 37,869
New Orleans..............., 3,157 114,151 64,811 705,479 712,270 709,478
Mobile................ . 1,322 3,505 6,514 SO, 086 11,027 08,701
Penssooia* &c................... 15,434 17,265 10,580 92,932 79,204 78,846
Savannah.................... .

Brunswick, & o... . . . . . . . .
82,862 63.895

13,291
80,183

1,197
265,821

80,051
310,947

62,580
408 280 

57,151
Charleston........................ 3,970 8,770 6,080 61,183 88,124 86,768

Port Royal, &c.............. 4 80 4 236 1,004 40
Wilmington...................... 6.885 4,072 6,808 69,711 49.030 73,317

Washington, & o ........... . . . »  . . . : ............. 00 58 175
Norfolk...................... . 14,687 24,108 18,204 189,410 108,719 189,038
N ewport News, <fcc.......... 1,632 320 92t 23,437 3,569 17,080

T ntft) 163.098 908.933 1P0.<*74 * 0U.551 i 959 75" 8 .1 0 4 /H 9

To complete our analysis we furnish the following 
six-year comparisons of earnings for the principal 
roads, arranged in groups. It will be noticed that 
every group shows a larger total than for last year, not 
even excepting the Southwestern group which covers 
the section of largest crop shortage, though naturally 
for that group the increase is not so heavy as for the 
other groups.

EARNINGS OF TRUNK LINES.

April, 1902. 190L 1800. 1899. 1898. 1897,

1 f 1 1
Bal. A O hio

a & o .s .w | 4,HSi,640 8,879,746 8,581,752 t 2,434,801 
\ 641,181

2,454,788
600,274

1,1? 82*520 
491,276

O.C.C.&StL 1,404,770 1,857,354 1,350.008 1,164,493 1,164,706 1,008,978
P eo.& B ast 194,40 a 198,109 198,183 151,332 157,847 120,098

G*T,of Can. ) r 1,787,370 1,686,586 1,647,579 1,430,022
Gr.T.West >2,436.760 2.866,491 < 877,102 804,049 208,225 287,115
D.Q.H.&M ) t  76,010 71,680 72,639 79,924

N.Y.C A H t 6,783,798 6.188,745 *,258,361 3,760,245 8,021,513 3,603,811
W a b a sh .... 1,481,649 1,864,534 1,810,885 1,139,036 1,110.041 878,254

Total- .. 16,443,8 i 2 14,844,008 12,800,080 11/113,861 11,327,071 9,897,497

t Boston & A lbany Included in 1902 and 1901* the Beech Creek H R. and the 
Wallkill Valley H R. tor  all th e  years, and the F all Brook system  a fter  
1890.

EARNINGS OP MIDDLE AND MIDDLE WESTERN ROADS.

A p r i l . 1902. 1901. 1900, 1890. 1898. 1897.

% % % 1 % %
A n n  A rbor ............. 162,474 162,831 140,887 129,004 113,019 110,920
B u ff .R o c h . & P it t s 880,528 489,80S 461,191 8.9,91-9 326,087 268,865
C h ica g o  & E a s t  111. 478,815 438,236 368,658 837,345 290,885 821,196
C h tc .In d .&  L o u is v . 8^5,284 800,779 319.910 299,014 279,209 240,978
E3v a n s v.& T e r r e  H. 121,669 116.102 114,881 109,126 97,181 80,669
H o c k in g  V a l l e y . . . 426,221 8*3.978 382,304 229,891 191,903 187,004
I llin o is  C en tra l i . 8,844,102 2,958.?b7 2,411,200 2,113,677 2,119,300 1,014,422
P e re  M a r q u e t t e . . . 747,740 734.04b 67J J'41 020,20* +522,938 +474,529
St. L . V a n . & T . H . 176,000 105,809 160.7u2 185,403 139,049 118,838
Col. & O h io  C e n t . . 220,907 1^0,987 200,640 152,49^ 140,161 138,415
Pol. P e o . & W e s t . . 80,952 1 84,399 73,261 00,180 71,500 58.6S5
Tol. S t, L. & W e s t . 200,141 107,818 129,341 164,601 106,099 171,087
W h e e l . & L . E r i e . . 

C le v . C an . & S o .
| 305,847 217,857 210,830 186,724 ( 125,046 

( 57,047
95,209
56,467

T ota l.................. 7,024,136 0.415,660 5,660,803 4,883,170 4,643,479 3,933,078

t  Includes th e  operations o f  th e  St. Louis A lton  & T erre H aute, the Chesa­
peake Ohio & Southwestern and Ohio Valley fo r  all the years, and Chicago & 
Texas fo r  1902,1901,1900, 1899 and 1898. Results on  Yazoo Branch are not 
Included after  1897.t These figures are simply the totals o f  the Chicago & W est M ichigan, D e­
troit Grand Rapids & W estern and F lint & F ere M arquette com bined.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

A p r il, 1902. 1901. 1900. 1899. 1898. 1897.

$ % 1 % # $
B u r L G e d .R .& N o . 800,825 848,178 832,012 800,880 807,429 254,094
C a n a d ia n  P a c i f ic . 3,22P,00: 2,081,312 2,491,184 2,190,312 1,958,402 1,017,859
J h lc .G f .  W e s t . . . . 649,582 509.81V 501,035 405,518 400,803 870,588
D u lu th  S .S .& A t l . 241,797 208,507 206,618 170,704 143.021 111,890
G reat N o r th e r n .. +2,809,901 +2,270,001 $2,153,054 * 1.623,^91 1,721,488 1,354,204
Iow a C e n t r a l . . . . 170,060 102,20? 167,887 157,109 140,432 109,640
d in n .&  St. L o u is . 208,108 257, m 213,044 lb8,947 153,779 131,885
fcL S t .P .& S .S .M . 409,487 409,806 440,604 348,913 8138,001 288,988
N .)r th . P a c i f i c . . ) 

St.Paul& D u l,)
58,164,865 62738715(

62,409.271
188,059

61,956,966
110,570

61,969,727 
118,498

1,876,028
102,541

8 t. J0i3.& G r , I s l . . 90,258 110,958 108,858 90,174 94,100 70,096
W is c o n s in  C e n t l . 510,500 418,587 445,777 434,806 878,848 812,864

T o t a l .................. 11,901,038 10,179,085 9,597,808 8,256,692 7,724,15s] 5,999,778

i  Includes th e  earnings o f  Spokane Falls & N orthern fo r  1902,1901,1800 and 
1899

b Includes proprietary lines in 1902,1901,1900,1899 and 1898.
EARNINGS OF SOUTHERN GROUP.

A p r i l , 1908. 1901. 1900. 1899. 1898. 1897,

* $ $ 1 $ S
Alabama G t.S o .. 2? 5,804 176,536 140,089 137,856 124,790 118,294
Cent, o f  Georgia. 527,848 .418,700 408,287 m 7 „ m 811,181 317,529
Ohesap.A Ohio*. 1,872,177 1,171,199 1,100,080 967.656 912,98 S 803,032
0in.N. O. & T e x .P . 480,081 419,450 397,863 864,470 820.501 299,555
Louisv. &  Nashv.t 2.488,530 2,243,580 2,148,873 1.918,001 1,778.907 1,609,408
Mobile & O hio— +568,895 +418,517 +428,007 +899,700 818,^71 273,069
Sash.Chat,& S tX , | *004,113 *561 *500,835 468,8%5 428,805 893,228
Norfolk & W est.. 1,650,537 1,216,009 1,128,014 1,022,412 950,320 799,949
Southern R y ...  \

c3,O79,401 c2,847,877 jc3,S92,07I c2,l 14,404 01,740,726 l'l ,489,818
Memphis D iv. i V 97,268
St.Louis D iv. ) 161,841 135,986 118,719 109,001

Yazoo A  Miss. V al. 530,533 482,981 830,854 825,906 388.30b 180.633

T o ta l. . . 11,441,779 0,948,930 9  197,80? 8,242,715 7,804,310 0,601,304

+ Includes M ontgom ery Division fo r  1903,1901* 1900 and 1809.
* Includes Paducah A  Memphis D ivision in these years. 
b Freight on  material carried fo r  com pany’s own use Is no longer credited  to 

earnings, the item haying been elim inated from  both  earnings and ex p en ses . 
The figures fo r  1902,1901 and 1900 are given on this basis.

c Figures fo r  1002, 1901, 1900, 1800 and 1898 include South Carolina A 
Georgia. Mobile A  Birmingham and 161 miles o f  A tlantic A  Yadkin and 
A tlan tic  «fc Danville.
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A p ril. 1(102 1001. 1000. 1H0O. 1808. 1807
1 1 S I * 9

Ch00.Okl.SG. MC0.382 80(1,862 260,777 117.700 124,008 82,081
Den. A  Itlotir. H78.K00 800 60(1 780,620 705,028 047,787 652 040
In t.A G t. N o.. 870,7t» 887,776 281,041 328.780 204,483 277,276
Mo. K .A T o x 1,2(10,711' 1,160,78* 880,504 810,108 878,406 800,210
Mo.P.AIr.Mt. 2,073,000 2,716,400 2,218,206 2,128,284 2,170.221 1,778,767
St. L . & S. F r. N f  605,017 682,776 683,810 4 '8 ,201
K.0.F.8.&M. C 1,701,576 1.620,627 )  481,728 888,780 305 008 361,882
F.W.A R. Gr. ) (  74,866 59.430 64,801 80,838

St.L. Southw. 583,744 574,789 487,808 424,ICO 300,101 820,736
T e x a s*  Pao. 818,87* 008,100 681,801 674,348 673.201 490,844

Total........ 8,04 2 334 8,480,185 0,602,042 0,174 888 0,082,710 6.274,075

* A p ril, uiOki, n o t  re p o r te d ; tak en  sa m e as last year.
GROSS EARNINGS AND MILEAGE IN APRIL.

N am e o f  R oad.
Gross E arn in gs. M ileage.

1902. 1901. Increase 01 
D ecrease. 1902. 1901.

$
205,204 $

175,531
*

+29,66£ 31C Sit
176,20 146,364 +29.837 19€ 196
77,82f 69,10, J-8,726 143 143
88.18" 67,373 + 30,81< 188 188

152,47' 152,83] -357 292 292
51,628 36,892 + 14,736 226 228
12,193 8,477 + 3.716 101 71
21,975 21,070 +905 118 118

4.142,540 3,879,745 +262,795 3,220 3,200
5,718 3,599 + 2,120 27 27

380,521 489,36£ —108,835 472 472
396,825 348,17£ +48,652 1,335 1.287

3,229,000 2,681,312 +547,68*- 7,590 7.467
527,848 448,706 +79,142 1,845 1,680

9,23£ 5,570 +3,66£ 105 105
1,372,177 1,171,199 +200,978 1,607 1,476

478,315 438,235 +40,080 73S 727
549,532 569,319 —19,787 929 929
885,234 360,779 +24,505 546 546
122,939 102,241 +20,698 292 292
141,866 124,420 + 17,446 108 108
480,081 419,450 + 60,631 836 33t

1,404,776 1,357,354 +47,422 1,891 1,891
194,408 198,199 -3,791 352 352
388,500 343,252 + 45,248 1,145 1,142
91,422 75,941 + 15,481 269 269

876,800 866,500 + 10,300 1,722 1,722
241,797 203,567 +38,230 583 583
24,742 23,485 + 1,257 146 146

121,559 115,102 +6,457 162 162
88,994 91,269 —2,275 285 285

2,436,758 3,365,491 +71,265 4.082 4,082
2,282.812 1,917,004 +365,808 4,588 4,610

356,525 183,843 +172,682 397 332
170,624 178,153 -7,529 2fc0 260
425,221 323,978 + 101,243 347 347

3,344,162 2,953.757 +390,405 4,284 4,265
9,915 8,917 +998 96 96

375,743 387,775 —12.032 1,006 887
170,650 162,266 + 8,384 658 510

7,667 5,151 +2,516 20 20
91,841 64,640 +27,201 173 173

2,488,530 2,243,520 +245,010 3,315 8.190
9,157 7,222 + 1,935 97 97
8,031 7,978 + 56 64 64

268,163 257,988 + 10,175 642 64 2
469,487 409,806 +59,681 1,394 1,302

1,266,718 1,159,762 + 106,956 2,526 2,480
5,1552,894,000 2,615,337 +278,663 5,182

79.000 100,063 —21,083 388 388
13,213 9,818 +3,395 50 50

553,295 443,517 + 109,778 874 874
664,113 561.185 + 102.928 1,195 1,195

5.783.793 5,188,745 +595,048 3,220 3,223
1,550,537 1,215,009 +335,528 1,679 1,660
3,164,855 2,738.7’ 5 +426,140 5,31b 5,560

747,740 734.645 + 13,095 1,821 1,8*1
44,532 40,006 + 4,527 180 1 8 0

428,700 427.900 + 800 646 636
90,253 110,953 —20,700 310 312
23,100 10 081 + 13,016 68 68

1,708.575 1,520.527 + 188,048 3,31* 2,971
536,744 574.739 -37,995 1,293 1,258
175,006 165.809 +9,197 158 158
81,720 79,79; + 1,938 165 165

1,027,347 981,613 + 65,704 2,603 2,600
24,824 19,732 +5,092 182 182
4,766 4,567 + 199 37 37

51,210 42.129 +9,081 154 154
3,079,401 2,847,877 +231,584 0,731 6,728

131,038 126,892 + 4,146 80 80
40,010 40,773 -763 174 174
35,630 53,380 —17,750 225 225

898 372 908,100 -9,728 1,678 1,599
10,600 9.500 + 1.100 40 40

220,907 180 937 +39,920 430 430
80.95/ 84,399 —3.447 248 24b

206,141 197,818 + 8,323 451 451
41,113 32,838 +8,275 88 88

1,481,545 1,354,534 + 127,015 2,484 2.358
305,847 217,857 +87,990 469 469
510,500 418,587 +91,913 982 982
520,533 422,931 +97,602 1,091 1,070

7,842,565 62,093,060 + 5,749,505 95,147 93,696
Not lnclu 

319,700
ded in  tota 

345,200 0.) +44,500 555 555
1,717.727 1,444,391 + 273,336 2,680 2,135

605,300 628,985 +66 315 1,323 1,323
377,800 34 i ,200 + 30,600 321 321
1/57,073 1 /5 2  897 + 4 176 26' 260

Alabama Gt.South’n 
Ala.N .O .ATex.Pao.—

N. Orl. A  No. East.
Ala. A Vieksb........
Vieksb. Shr.APae.

Ann Arbor..................
Atlanta Knoxv.ANo.
Atlantic A  Blrm’h’ m.
Atl. Valdosta & W ...
Baltimore & Ohio.. >

Balt. & O. So’wn. 5 
Beliefonte Central..
Bnfl'. Rooh. APittsb..
Burl. Ced. R. A N o ...
Canadian Paoltic___
Central of Georgia..
Chattan. Southern...
Chesapeake A  Ohio..
Ohio. A East Illinois.
Ohio. Great Western 
Ohio. Ind. A Louisv.
Ohio. Peoria A  St.L ..
Ohio. Term. Tr. R R ..
Cin. N.O. A  Tex.Pao.
Olev. CIn.Ch. A  St. L ..

Peoria A E astern ..
Colorado A  Southern.
Col. Sand. A Hook’g ..
Denv. A Rio Grande..
Dul. So. Shore A A tl..
Evansv. A  Indianap.
Evansv. A T. H au te ..
Ga. South. A  Florida 
Or. Trunk of Can.. .  )

Gr. Trunk W est.. >
Det. Gr.Hav. A M .)

Ot. No.—8 . P. M. A  M 
Eastern of M inn ...
Montana Central..

Hooking V alley ..........
Illinois Central.. . . . .
Illinois Southern___
Intem at’l A  Gt. N o ..
Iowa Central...............
Iron Railw ay............. .
Kanawha A M iob . . .
Louisv. A Nashville..
Maoon A  Birmlng’m.
Manistlaue...................
Minn. A St. L o u is ...
Minn.St-P.A S.Ste.M  
Mo. Kan. A Tex. s y s ..
Mo. Pao. A  Iron M t.

Central Branch___
Mobile Jaok. A K . C.
Mobile A Ohio............
Nash. Chat. A  St. L .
N .Y.Cen.AHud.Riv.*
Norfolk A  W estern. . .
Northern Pacific]. .
Pere Marquette........ .
Rio Grande South’n 
Rio Grande Western 
St. Jos. A  Gr. Island.
St. L. Kennett A So.
8t. Louis A 8. Fran.
St. Louis Southwes’n 
St. L. Van. A T. H . .
San Fran. A No. Pac.
Seaboard Air L in e ...
So. Oar. A  Ga. E x t ...
So. Haven A  Eastern
Southern Indiana___
Southern Railway.. )

St.Louis Division )
T.Haute & Indianap.
T. Haute A  Peoria...
Texas Central.............
Texas A  Pacific........
Tex. Sab.Val. A N.W.
Tol. A Ohio Central.
Tol.Peoria A West’n 
Toi. 8t. L. A W e s t ....
Toron. Ham. A  Ruff..
Wabash...........................
Wheel. A Lake E rie )

Olev. Can. A S o .. $
Wisconsin Central.
Yazoo A  Miss. V a l ...

Total <88 roadB)...

Mexican Roads—
InteroceanJc (M ex.)..
Mexican Central___
Mexican National..
Mexican Railway ..
Mexican Southern

* Boston and Albany included In both years, t Results on Monterey 
A Mexican Gulf are Included in 1902. ] These figures include re.
suits on prop/ietary lines. y  Figures here given are for three weeks 
only of the month in both years; the fourth week not yet reported.

GROHH E A R N IN G S FROM J A N U A R Y  I  TO A P R IL  30.

Name of Road.

A labama Gt. Southern. 
Ala. N. O. A Tax. P ao.— 

N. O. A N ortheast'n ... 
Alabama A Vlcksb’g . . 
V icksburg8hr. A  Pao.

Ann A rbor.......................
Atlantic & Birmingham 
Atl. Valdosta A West.. 
At). K noxv. A  North’ ll.
Baltimore A  O hio___ )

Balt. A Ohio 80 ’ w ’n 5
Bellefonto Central.........
Bail’. Rooh, A Pittsburg. 
Burl. Ced. Rap. A N o..
Canadian Paolllo...........
Central o f G eorgia___
Chattanooga Southern.
Chesapeake A Ohio___
Ohio. A E ast’n Illinois ..
Ohio. Great W estern___
Ohio. Ind. A Louisv.......
Ohio. Peoria A 8 t. L ___
Chic. Term’l Transfer.. 
Cin. New Orl. A Tex.Pao. 
Olev. Cin. Ohio. A 8t. L ..

Peoria A E astern .......
Colorado & Southern... 
Col. Baud. A H ook ing..
Denv. A Rio G rande___
Dul. 80. Shore A A tl___
Evansv. A Indianapolis 
Evansv. A Terre Haute. 
Ga. Southern A Florida. 
■»rand Trunk...

Gr. Trunk W estern 
Det. Gr. H. A Milw 

ir e a tN o .S t .r .M . A M . 
Eastern o f Minnesota.
Montana Central.........

H ooking V a lley .............
Illinois C e n tra l...........
Illinois Southern___ ...
Lnt. A Great Northern.
Iowa Central..................
Iron Railw ay..................
Kanawha A M ichigan. 
Louisville A N ashville. 
Macon A B irm ingham ..
Manistique.......
Minneapolis A St. Louie 
Minn. St. P .A  8 . Ste. M 
Mo. Kan. A Texas sys.. 
Mo. Paoiflo A Iron  M t..

Central Branch 
Mobile Jaok. A K. City. 
Mobile A O h io ..
Nashv. Chat. A 8t. L f . .
New Y ork Central.........
Norfolk A W estern.........
Northern Pacific.........
Pere M arquette.........
ttlo Grande Southern... 
Bio Grande W estern .... 
St. Joseph A Gr. Isl’d .. 
St. Louis K ennett A So. 
St. Louis A San Fran .. 
St.Louis Southwestern. 
St. Louis Vand. A f . I .  
8an Fran. A No. Pacific
Seaboard A ir L ine........
So. Car. A  Ga. E x te n .. 
So. Haven. A E ast’n ..
Southern Ind ian a ....... .
Southern R a ilw ay ..

St. Louis Division 
T. Haute A  Indianap 
Terre Haute & Peoria .
Texas Central................
Texas A Pacific.............
Texas Sab. Val. A N. W . 
Toledo A Ohio C entra l.. 
Toledo Peoria A West’n . 
Tol. St. Louis W estern.. 
Toronto Ham. A B u fl...
W abash ...i.................. .
Wheeling A Lake E r ie > 

Cleve. Canton A 80 .. 5
Wlsoonsin C entral.........
Yazoo A Miss. V a lley ..

::S

Total (88 roads)... 
Net Increase................

Mexioan Roads—
Interoeeanlc (Mex.R...
Mexioan Central.........
Mexioan National.......
M e x ic a n  R a i lw a y .

1902.
$

827.501
090,891
312,132
394,102
020,580
50,011
98.504

210,338
18,273,488

18,939 
1,727,909 
1,077,012 

11,153,001 
2,577,088 

32,261 
5,371,356 
2.108,894
2.333.093 
1,393,515

408,558
535.090

1,844,854
5,524.514

773,107
1,711,593

365,929
3.408.093 

830,149
99,802

463,196
407,932

9,272.538
8,595,224
1,089,726

605,705
1,560,465

13,461,739
41,449

1,524.730
844,819
29,383

366,470
10,221,310

40,614
23,654

1,051,877
1,697,498
4,929,770

11,090,164
303,700
56,133

2,171,295
2,667.200

21,167,833
5,836,801

12,232,512
3,028,116

175.335
1.612.939 

380,760
75,445

6.923.940 
2,331,994

683,070
290,912

3,972,417
100,414
17,263

186,802
12,508,255

549,218
156.458
163.508

3,708,746
49,000

865,529
343.859
828,090
149,478

6,039,485
1,070,705
1.881.940 
2,252,821

225,617,790

1,505,505 
*6.606,51i 
2,724,161 
1.5W MOO

1901.

756,246
651.243
323,363
315,219
583,953
32,047
84.989

150,706
15,527,819

14,381
1,843,874
1.518.645 
9,213,186 
2,319,147

26,202
4,789,904
1,914,455
2,209,014
1.290.646 

435,976 
455,273

1,677,855
5,372,489

835,468
1,446,623

309,099
3,406,204

726,040
94,604

461,829
398,360

8,999,038
6,806,917 

768,561 
737,327 

1,384,283 
12,360,019 

35,261 
1,626,203 

780,931 
21,796 

299,506 
9,507,337 

38,608 
34,044 

1,060,888 
1,366,018 
4,959,413 

10,820,294 
395,405 
46,859 

2,026.717 
2,558,983 

20,191,549 
5.262,680 
9,983,301 
2,708.599 

161,331 
1,469,539 

449,218 
43,869 

6,314,610 
2,490,515 

651,20 
278,206 

3,909,127 
102,231 
14,096 

147,236
12,068.970

498.542
179,749
224.463

3,927,989
45,400

763,371
363.028
869,151
133,948

5,611.023
909,501

1,618,428
2,137,562

Increase. Decrease.

209,367,916

1,465,480
5,813,102
2,512,153
l,4fss,300

7*1.318
39,648:
18.769
78,883
42.627
17,904
11,515
59,027

716,609
4,558

128,307
1,940,485

257.941
5,99y

581,392
194,439
124,079
102,869
32,582
79,817

168,999
152,025
264,970
50,830

2,429
103,509

5,198
1,367
9,572

273,495
1,788,307

331,165
176*182

1,101,720
6,188

*

63,888
7,587

66,964
713,973

2,008

331,480
269,870
" 9,274

144,578
103,237
976,284
574,121

2,249,211
319,517
13,004

143,400
31,576

609,330
31,863
12.706
63,290

3,167
39,566

439,285
50,676

3,600
102,158

15,530
478,462
162,204
263,512
115,259

17.394,059
16,249.874

40.025 
793,409 
212,003 
136 800

115,465

62,361

131,622

101,473

10,390
9,011

29,6*43
91,705

68,458

158,521

1,817

23,291
60,955

219,243

19,169
41,061

1,144,185

* The Monterey A Mexioan Gulf Is inoluded from Maroh 1, 1902, but 
for no part of 1901.

t Includes Paducah A Memphis Division in both years. 
y  These figures are down to the third week of April only.

FALL RIVER MILL DIVIDENDS FOR 
FIRST HALF OF 1902.

Thirty-two of the thirty-five cotton-manufacturing cor­
porations located in Fall River from which reports of 
operations can , be obtained have declared dividends during 
the second quarter of the year. The total amount paid out 
i9 greater than for the corresponding period of 1901, even 
after deducting the extra dividends on American Linen and 
King Philip stock, and shows an excess over 1900, 1899, 1898 
and 1897. The aggregate of the amount distributed has been 
$443,775, or an average of 2*11 per cent on the capital. Three
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mills declared no regular dividends, six increased the rates 
of distribution, six paid out less, and twenty maintained last 
year’s percentage. In 19i)l thirty-one mills paid out $(101,425, 
or an average of 1-43 per cent; in 1900 the average rate was 2 
per cent, in 1899 only twenty-eight mills made any distri­
bution, the average percentage being 1*31, and in 1898 but 
fourteen mills declared dividends in the second quarter, the 
average rate of distribution being one-half of one per cent. 
In 1897 the average dividend was 0*91 per cent, in 1896 it was 
1-57 per cent, in 1895 it was 1*58 per cent, in 1894 it was 1*52 
per cent and in 1898 it reached 2*36 per cent.

Second Qu abtxb . 
190a an d  1901.

American Linen Co...........
A rt*  right Mills.......
Barnaby Manniaet'g Co... 
Barnard Mannfact’g C o... 
Border City Man’t ’g Go..
Bourne Mills.......................
Chare Mills................... .
Conanicut Mills................
Cornell Mills.....................
Oavol M ills ......................
Flint Mills...........................
Granite Mills ....................
Hargraves Mills...............
King Philip M ills .,...........
Laurel Lake M ills .,.........
Mechanics’ M ills.. ... . . . . .
Merchants’ Manufac’g Co. 
Metacomet Man’f ’g Co... 
Narraganaett M ills. . . . . . . . .
Osborn M ills . . , . , , . . . . . . . . ,
Parker Mill.........................
Pocasset M anufaet’g Co. 
fliohard Borden M’rg  Co
Robeson M ills....................
Sagamore Mlg. C o ... . . . . . .
Seaconnet M ills...............
Shove Mills ................
Slade Mills.........................
Stafford M ills.....................
Stevens Mannfaotnr’g Co,
Tecnmseh M ills----- -------
Troy Cot. & W. Mfg. C o,.. 
Union Cotton M’f ’g C o...
Wampanoag M ills ..........
W eetam oe Mills................

C apita l.
D iv idend s 1002. D iv id en d s 1001. Increase

or
D ecreaseP. O. Amount. P. O. Amount.

tsixt.ooo *314 *28,000 IK *1 2 ,0 0 0 +*1 0 ,0 0 0
460,000 1 4,600 IK 6,750 —8,250
400,000 1 4,000 IK 6 ,0  '0 - 2 ,0 0 0
405,000 1% 7,425 IK 7,426

1 ,0 0 0 ,0 0 0 iK 16,000 IK 15,000
400,000 4 1 0 ,0 0 0 IK 6 ,0 0 0 + 1 0 ,0 0 0
7 5 ft nftft 1 1 'A?Ul 1U n  <560
1 2 0 ;0 0 0 2 2,400 2 '* 0 ....  gi
400,000 3 8 ,0 0 0 *} 8 ,0 0 0 ...
400,000 1* 0 .0 0 0 iK 6 ,0 0 0
580,000 1 H 8,700 2 11,600 —2 ,0 0 0

1 ,0 0 0 ,0 0 0 2 2 0 ,0 0 0 2 2 0 ,0 0 0 .......
800,000 IK 1 2 ,0 0 0 IK 1 2 ,0 0 0

1 ,0 0 0 ,0 0 0 t i w 115,000 16,000 + 1 0 0 ,0 0 0
300,000 IK 4,600 i 3,000 +  1,600
750,000 1 7.600 iK 1 1 ,2 6 0 -3,760
800.000 1 8 ,0 0 0 l 8 ,0 0 0
288,000 ..No dividend. ..No dividend.
400,000 l K o,0 0 0 IK 6 ,0 0 0
750,000 1 7,600 IK 11,260 —3,760
800,000 2 16,000 * 1 6 ,0 0 0
600,000 IK 0 ,0 0 0 1K 9,000
800,000 IK 1 2 ,0 0 0 iK 1 2 ,0 0 0

78,000 ..No dividend, ..No dividend.
0 0 0 ,0 0 0 4 36,000 1 0 ,0 0 0 +27,000
600,000 1 6  0 0 0 iK 0 ,0 0 0 -3.000
550,000 1 5,000 ..No dividend. +6,600
2 0 0 ,0 0 0 ..No dividend. ..No dividend. . ...

1 ,0 0 0 ,0 0 0 1 1 0 ,0 0 0 1 1 0 ,0 0 0
350,000 2 7,000 2 7,000
500,000 IK 7,600 iK 7,500
300,000 4 18,000 4 1 2 ,0 0 0

1,2 0 0 ,0 0 0 IK 18,000 IK 13,000
750,000 l 7,500 1 7,600
550,000 1 5,600 1 5,600

$31,061,000 2 -1 1 *443,775 1-43 *301,426 +142,350

* Extra dividend of 2 per cent included, 
t  Extra dividend of 10 per cent included.

Combining the foregoing results with those of the first 
quarter (published in the Ch r o n ic l e  March 22, page 638), 
we have the following exhibit for the half-year. It is seen 
that on a capitalization of $21,061,000 the mills have paid 
out in dividends $741,100 in the first half of the present 
year, or an average of 3'52 per cent, against $665,495, or 316 
per cent, in the like period of 1901. In 1900 the average 
dividend was 4*44 per cent, in 1889 it was 2*19 per cent and 
in 1898 it reached 0*77 per cent.

Ha l p  Years 
1902 a n d  1901.

American Linen Co...........
Arkwright M ills................
Barnaby M anufact’g Co... 
Barnard M anufact’g Co_. 
Border City M anuf’g C o .,
Bourne Mills ................... .
Chaee M ills........................
Conanicut Mills.................
Cornell M ills .....................
Davol M ills................ .
Flint M ills.........................
Granite Mills........  ..........
Hargraves Mills................
King Philip Mills.............
Laurel Lake Mills............
Mechanics’ Mills..............
Merchants’ M anuf’g Co.. 
M etacomet Manuf’g Co..
Narragansett Mills..........
Osborn Mills.....................
Parker Mill........................
Pocasset M anuf’g Co......
Richard Borden M fg. Co.
Robeson Mills...................
Sagamore M anuf’g C o . . .
Seaconnet M ills ............. '.
Shove Mills. .....................
Slade Mills.........................
Stafford Mills....................
Stevens M anufacture Co.
-Teeumseh Mills................
Troy Cot. & W. Mfg. Co.. 
Union Cotton Man’i ’g Co
Wampanoag Mills.............
Weetamoe Mills................

Totals -.........................

C a pita l,
D iv id en d s  1002. D iv id en d s  1901.
P. C. A m o u n t . P. O. A m o u n t.

*800,000 5 $40,000 3 *24,000'450,000 g 9,000 ‘6 13,500
400,000 2K 1 0 ,0 0 0 : IK 6 ,0 0 0
495,000 3 14,850 «K 17,325

1 ,0 0 0 .0 0 0 S 30,000 UK 35,000
400,000 5K 2 2 ,0 0 0 8 1 2 ,0 0 0750,000 3 22,500 S 2 2 + 0 0
1 2 0 ,0 0 0 4= 4,800 4 4,800
400,000 4 16,000 4 16,000400,000 3 1 2 ,0 0 0 SK 14,000
580.000 m 15.950 4 23,200

1 ,0 0 0 ,0 0 0 4 40,000 4 40,000
800,000 3 24,000 ft 24,000

1 ,0 0 0 .0 0 0 13 130,000 S 30,000
800.000 9,000 3k 7,500
750.000 s 16,000 3 22,500800.000 2 1 0 ,0 0 0 2K 2 0 ,0 0 0
288,000 ..No dividend. ..No dividend.400,000 8 1 2 ,0 0 0 3k 14,000750,000 2 15,000 8 k 26,250800,000 4 32,000 4 32,000600.000 8 18,000 3 18,000800,000 8 24.000 28.00078,000 ..No dividend. IK 1,170900,000 5 45,000 3 27,000
6 0 0 ,0 0 0 2 1 2 ,0 0 0 3 1 + 0 0 0550,000 2 1 1  0 0 0 ik 8,250
2 0 0 ,0 0 0 ..No dividend. No dividend.

1 .0 0 0 ,0 0 0 2 2 0 ,0 0 0 3 30,000850,000 4 1 1 ,0 0 0 4 14,000500,000 3 15,000 3 16,000
300,000 1 0 80,000 9 27,000

1 ,2 0 0 ,0 0 0 3 30,000 3K 42,1)00
750,000 2 15,000 *K 18,750550,000 2 1 1 ,0 0 0 3K 13,760

*2 1 ,0 0 1 ,0 0 0 3*52 *741,100 3*16 $665,405

(■f 16,000 
-4,600 
■H.ooO 
—2,4 V 5 
-5,000 -1-10,000

—2,000
—7,250

+100,000 
+1,500 
—7,500 
—4, l00
— 2,000

-11,250

-4,000 
— 1,170 

+18,000 
- 0,000 
+2,750

- 10,000

+3,000 —8,000 
—3,750 
—2,750

Excluding extra dividends on American Linen and King Philip stock the 
average was 2'97 per cent.

S T EMS A B O U T  B A N K S ,  B A N K E R S  A N D  T R U S T  G O ' S .

—The public sales of bank stocks this week aggregate 886 
shares, of which 52 shares were sold at the Stock Exchange 
and 334 shares at auction. The transactions in trust com ­
pany stocks reach a total of 292 shares. A  25-share lot of 
stock o f the Bowery Bank was sold at 395, an advance of 00 
points over the price paid in January, when the last previous 
sale was made. In the “ curb” market no sales of bank stock 
have been reported.

M tiares. BANKS - N e w  Y o r k .
175 A m erican  E xoli. N at. B a n k . . . .
25  B ow ery  B a n k .................
60  B roadw ay B ank , N a t io n a l .......

*17 C ity B ank, N a t io n a l...................
“5 O om m erce, Nat. B an k rof___. . .
3 Corn E x ch a n g e  B a n k ..................

85 E a st R iver  N a tio n a l B an k ........
*0 F ourth  N a tio n a l B a n k , . . . .___
10 H a n o v er  N ational B a n k . . . . . . .

1 0 0  M echanics* N a tio n a l B a n k . . . .
T k u st  Com panu ss...

100 A m erica , T rust Oo. o f . . . . . . . . . .
160 A tla n tic  T rust C o........................

5 B o w lin g  G reen T rust O o ,.___ _
2 C entral T ru st O o . . . ........ .

IX M orton T ru st O o............
10 Republic), T rust Oo. o f t h e . . . . .  
14  V an N orden  T rust C o . . . . ..........

Pride. Last previous sals.
275 281i0 May 1902— 280
306 Jam. 1002— 835
391 Eeb. 19 02 - 385
635-042 May 1 9 0 2 - 645
365 May 1902— 870
464 May 1902— 461
171 May 1902— 180
235 May 1902— 240
071 May 19 02 - 071
296 Apr, 1 0 0 2 - SOOK

265 May 1 9 0 2 - 267
3140+310 May 1902— 315
210K Mar. 1902— 201
1045 Apr. 1902— 1925K
1100 Apr. 1902— 1100
201 Apr. 1 9 0 2 - 210
250 May 1902— 261

* Sales at the Stock Exchange. 1 Of this, 24 shares were sold at the 
Stock Exchange at 275.

—The annual meeting of stockholders of the National Bank 
of Commerce in New York was held on Monday. The report 
of the operations o f the bank for the year was presented and 
approved and a vote of thanks was extended to the officers 
and directors. The striking feature of the annual report was 
the increase during the year of $495,618 in the item of interest, 
discounts and profits. The total deposits, including those of 
individuals, banks and the United States are $89,806,485.

—The New York Stock Exchange, the Produce Exchange, 
the Cotton Exchange and the Boston Stock Exchange will 
close on Saturday May 81 and also on Decoration Pay, May 30.

—The stockholders of the Corn Exchange Bank and of the 
Eleventh Ward Bank on Monday ratified the terms of merger 
of the two banks, and such merger became effective May 16. 
The Eleventh Ward Bank will hereafter be operated as a 
branch of the Corn Exchange, making the twelfth branch of 
that institution.

—The assignee of Henry Bros. & Co., w ho—together with 
Offenbach & Moore and Lockwood, Hurd & Co.—suspended 
on May 5, in consequence of embarrassments arising out of 
the collapse of the so-called “  Webb-Meyer ” group of stocks, 
notified the Stock Exchange on Monday that the firm will be 
enabled to resume. He stated that the liabilities were 
$2,164,314, and that the available assets were more than suffic­
ient to meet them ; also that he would settle claims as fast 
as they were presented.

—Rudolph Keppler was on Monday re-elected President 
of the New York Stock Exchange for the fifth consecutive 
term.

—Henry W . Maxwell, senior member of the Stock E x­
change firm of Maxwell & Craves, died suddenly on Sunday, 
aged fifty-two. He was Vice-President of the Liberty Na­
tional Bank and of the Brooklyn Trust Company, a director 
of the American Exchange National Bank, a trustee of the 
Union Trust Co. and Vice-President of the New York & 
Long Branch Railroad. Mr. Maxwell was also closely iden­
tified with the Long Island Railroad’during the administra­
tion of Austin Corbin,

—The Central Realty Bond & Trust Co. of this city has 
declared its first dividend of 6 per cent, payable July 1. 
This institution was organized in May 1899 as the N. Y . 
Realty Bond Exchange & Trust Co. with capital of $1,000,- 
000 and surplus of $500,000, but in September 1899 changed 
to Central Realty Bond & Trust Co. The surplus Dec, 31 
1901 was $1,705,024.

—The organization of a new national bank in this city, the 
Equitable National, has been approved by the Comptroller. 
It will have a capital of $300,000. Mr. Otto Horwitz, of 846 
Broadway, is interested in the movement.

—The additional $250,000 capital of the New Amsterdam 
National Bank of New York voted by the stockholders on 
March 10 has been listed on the Stock Exchange. The bank 
now has a capital of $500,000.

—Mr, E. T. Stotesbury, of Messrs. Drexel & Co., has been 
elected to succeed the late James M. Aertsen as director of 
the Philadelphia Trust, Safe Deposit & Insurance Company 
of Philadelphia.

—Mr. L. P. Hillyer, Secretary of the Georgia Bankers' 
Association, advises us that the joint convention of the V ir­
ginia, North Carolina and Georgia Bankers’ Associations will 
be held on June 17 and 18, Instead of June 18 and 19, as 
announced in the papers. The gathering will meet in 
Savannah.

—The death of William M. Kidder, of the well-known 
Stock Exchange firm of A. M. Kidder & Co., was announced
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on Friday. He was thirty-seven years o f age, and since April 
1888 had been a member o f the Stock Exchange. Deceased 
was admitted to partnership in the above firm in 1886.

—On Tuesday the President appointed committees, con ­
sisting o f prominent men in the principal cities, to receive 
contributions for the relief of the sufferers by the disasters in 
Martinique and St. Vincent. The committee in this city is 
Hon. Cornelius N. Bliss, Treasurer of the general committee; 
Morris ,K. Jesup, John Claflin, Jacob H. Sohiff and W illiam 
R. Corwine.

The Chamber o f Commerce held a specialjjmeeting on 
Wednesday at which a committee of sixty was appointed to 
solicit contributions for the sufferers, and the Merchants’ 
Association appointed a committee to co-operate with that 
o f the Chamber. The United States cruiser Dixie sailed on 
Wednesday with provisions sent by the Government for the 
sufferers.

—The additional $250,000 capital stock|of the New Amster­
dam National Bank has been listed on the Stock Exchange.

—The newly organized Northern National Bank will open 
for business on Monday at the corner o f Broadway and Fourth 
Street.

—The Brooklyn Bank will open a branch on Fulton Street 
opposite Flatbush Avenue next week.

—The Comptroller has revoked the approval o f the appli­
cation o f L. A. Gourdain and others to organize the Hiber­
nia National Bank of New York, with a capital of $300,000, 
referred to in these columns last week.

—The application to organize the M cKinley National Bank 
of New York has been approved by the Comptroller. The 
institution has been capitalized at $200,000. The incorpora­
tors are R. Ross Appleton, John F. Carroll, George E. Green, 
G. W . Fairchild and W . F. Backam.

—At the meetings on May 10 and 12 o f the stockholders of 
the National Newark Banking Co. and the Newark City Na­
tional Bank of Newark the plans for the consolidation of the 
institutions were ratified and perfected. The enlarged bank 
will oontinue under the name of the National Newark Bank­
ing Co., the capital being increased from $500,000 to $1,000,- 
000, while the Newark City National will be liquidated. Of 
the new stock $100,000 will go to the present stockhold­
ers o f the Newark Banking Company in the ratio of 
one share for every five now 'h eld . The shareholders 
o f the Newark City National w ill receive the remaining 
$400,000 in lieu o f their present holdings. The board will 
consist of 21 members, and is made up entirely o f those 
now on the directories o f the merged banks. Mr. Charles 
G. Rockwood, who, owing to his advanced age (87 years), has 
long desired to be relieved o f the Presidency of the National 
Newark Banking Company, tendered his resignation, which 
waB regretfully accepted. He remains as a director, how­
ever. Mr. Edward S. Campbell, the Vice-President o f the 
company, has been elected President, the other officials 
chosen being Mr. David H. Merritt, First Vice-President; 
Albert H. Baldwin, Second Vice-President and Assistant 
Cashier, and Henry W . Tunis, Cashier, Several legal for­
malities have yet to be complied with before the consolida­
tion becomes effective.

—The Essex County Trust Company, which will succeed to 
the business of the East Orange National Bank o f East 
Orange, N. J., has been incorporated with a capital of 
$200,000, the shares of a par of $100 each. The stock o f the 
new institution is owned by the Fidelity Trust Company of 
Newark, of which Mr. Uzal H, McCarter is President. The 
bank, which was organized in 1892, will go into liquidation.

—An artistic building has been planned for the permanent 
home of the National Commercial Bank of Albany at 58 to 
04 State Street. W hile but a one-story structure, it will 
reach a height of 70 feet. The main banking room will cover 
a space of 60x70 feet, with a ceiling 50 feet high. The ex­
terior o f the building will be of granite, marble entering 
very largely in the construction o f the interior. Heavy 
bronze doors and elaborately finished granite pillars will add 
to the outward attractiveness.

— A vacancy in the directory of the Massachusetts National 
Bank of Boston has been filled by the election of Mr. Charles 
A. Morse Jr. of the Simplex Electrical Company.

Mr. C. C. Woodworth, since 1895 President o f the Flour 
City National Bank of Rochester, died in his sixtieth year on 
the 7th inst.

—Mr. Philip B. Ashley, who since the middle o f January 
has been Acting Cashier of the Old National Bank of Provi­
dence, has been regularly elected to the position of Cashier.

—Since its organization in 1863 the First National Bank of 
Cincinnati, Ohio, has distributed over $6,000,000 in dividends 
on its capital, now $1,200,000. The annual rate paid by the 
bank has never been less than 12 per cent. Its President, Mr. 
L. B. Harrison, one o f the organizers, has held that position 
for 82 years, having been elected in 1870. In the guidance o f 
the bank’s affairs he has the able assistance o f Mr. Joseph 
Rawson, Vice-President; 'W . 8. Rowe, Cashier, and Robert 
McEvilley, Assistant Cashier.

—Mr. A . R. Fraser has resigned as Vice-President o f the 
Ohio Valley Bank of Allegheny, Pa., in which capacity he 
has been succeeded by Mr. E. W . Moore.

—The directors o f the Union Trust Company o f Pittsburg 
have decided to increase the capital from $500,000 to $1,000,- 
000. By the operation a noteworthy increase will be made 
in the surplus, the purpose being to issue the 5,000 new shares 
(par $100) at $1,000 per share, netting a total o f $5,000,000, o f 
which $4,500,000 will go to surplus.

—Messrs. Henry L. Turner & Co., bankers o f Chicago,
111., are organizing the Metropolitan Trust & Savings Bank 
of Chicago, with $1,000,000 capital and $250,000 surplus. In­
terested with Messrs. Turner & Co. in the venture is, among 
others, Mr. C. L. Lindley, of the Aetna Indemnity Company 
of Hartford.

—Mr. Edward IWagner has been appointed Assistant 
Cashier o f the Federal Trust Company of Chicago.

—Mr. Elbridge G. Keith has been elected President of the 
Chicago Title & Trust Company o f Chicago, to succeed Mr. 
Ira M. Cobe. Mr. Keith enters on his new duties July 1.

—The Central Trust Company of Illinois, with a capital o f 
$4,000,000 and a surplus o f $1,000,000, is now being organized 
in Chicago. Ex-Comptroller o f the Currency Charles G* 
Dawes is instrumental in furthering the project, and w ill 
doubtless become its President. The stock will be issued at 
$125 per share. Mr. A . J. Earling, President o f the Chicago 
Milwaukee & St. Paul Railway, is one of the incorporators. 
So are Mr. Charles Deering, o f the Deering Harvester Com. 
pany; B. A. Eckhart, o f the Eckhart & Swan Milling Com ­
pany; Frank O. Lowden, o f Messrs. Lowden, Estabrook & 
Davis; Graeme Stewart, o f W . M. H oyt Company, and Max 
Pam.

—The following notice, issued by the Continental National 
Bank of Chicago, is self explanatory:

C h ic a g o , M ay 9 ,1 9 0 2 .
D ea r  Sir : In  v iew  of th e  frequent rum ors of bank m ergers (both on  

the street and in  the d a ily  press) d irectly  in v o lv in g  th is  hank, w e  fee l 
our custom ers and friends should kn ow  th a t there is  no p lan  under  
consideration  look in g  tow ard th e  consolidation  of th is  bank w ith  any  
other.

We b elieve  th e  in terests o f our custom ers can b est be advanced  by  
continuing as heretofore as an  ind ep en dent in stitu tion , adding to  its  
volum e of b u sin ess through th e  instru m en ta lity  of active  com petition  
andffaithful service. W e w ill continue to  adhere to  th a t lib era l p o licy  
and careful a tten tion  to a ll affairs w h ich  has heretofore characterized  
the oonduot of our b u sin ess . * * *

Y ours very  sincerely ,
G. M. R e y n o ld s , V ice-President.

—The well-known firm o f Tootle, Lemon & Co., of St. J o ­
seph, Mo., established twelve years ago, will shortly go into 
liquidation, to be succeeded by the Tootle-Lemon National 
Bank. No change whatever will be made in the policy o f 
the business o f the new institution, which it is expected will 
begin operations about June 1.

—Consolidation has been effected this week o f the Com­
mercial National and Preston National banks o f Detroit, 
Mich., under the name of the former. Before the merger, 
which occurred on Monday, the Commercial had a capital o f 
$500,000 and the Preston a capital o f $700,000. The last- 
named was organized in 1852 and the Commercial in 1881. 
Mr. Morris L. Williams will continue at the head of the 
Commercial, whose capital will be $1,000,000, surplus $400,- 
000 and aggregate deposits about $7,000,000. The other o f­
ficials chosen for the management of the bank a re : Mr, 
George Hendrie, First V ice Pret idon t; Charles L. Palms, 
Second Vice President; A. E. F. W hite, Third Vice-Presi­
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dent ; Frederick A. Smith, Cashier, and Irvine B. Unger and 
Hairy H. Sanger, Assistant Cashiers,

— The joint convention of the hankers’ associations o f Kan­
sas, Missouri, Indian Territory and Oklahoma, which met at 
Kansas City on Tuesday and Wednesday o f this week, was a 
great success, both in point o f attendance and enthusiasm. 
The Kansas bankers had their morning session on Tuesday in 
Kansas City, Kan., and all subsequent sessions on the Mis­
souri side o f the river. The Missouri bankers morning ses­
sions were held in the large dining hall o f the Midland Hotel. 
Joint sessions of all associations werejheld each afternoon in 
the Grand Opera House. “ Branch Banking” was the subject 
of addresses by (1) Hon. Horace W hite o f the New York “ Even­
ing Post” , in favor o f the system, and (2) Hon. Henry W . 
Yates, President o f the Nebraska National Bank of Omaha, 
in opposition to it. There was also an interesting debate on 
“ Assets Carrency”  the last day, led by the tw o Ex Comp­
trollers o f the Currency, Hon. James H. Eckels and Hon. 
Charles G. Dawes. Western bankers are overwhelmingly 
opposed to the scheme of branch banks, as noted in our 
article on “ The Financial Situation” on a previous page. The 
Kansas City bankers were most hospitable and even lavish in 
the entertainment o f their guests.

The Missouri Bankers’ Association will have as»its officers 
for the ensuing year the follow ing:

P resident, Mr. Charles O. A u stin , C ashier of the M echanics’ N a tio n a l 
B ank  of 8t, Louis.

V ice-P resident, J . 8. C alfee, Cashier o f the C itizen s’ B ank of W ind 
sor , Mo.

Seoretary, E . D K ipp, C ashier o f the F arm ers’ B ank  of B utler, Mo.
T reasurer, H arry M. R ubey, Cashier o f the S tate  E xch an ge  B ank o f  

M acon, Mo.
The officers chosen to serve the Kansas Bankers’ Associa­

tion for the coming year are:
P resident, Mr. Jam es T. B radley, Cashier of the F irst N ational B ank  

o f Sedan, Kan.
V ice-P resident. 6 .  W. M cK night, President o f th e  F irst N ational 

B ank o f Ju n ction  C ity, K an
Secretary, C. L. B rokaw , C ashier of th e  Com m ercial S ta te  B ank of 

K an sa s C ity , K an.
T reasurer, J . N. M cD onald, P resid en t o f th e  F irst N ation a l B ank of 

C hanute, K an.
The Indian Territory Association will be managed as 

fo llo w s :
P resident, W. M, T om lin , Cashier of the C hickasaw  N ation a l B ank  

o f  P u rcell, I. T.
F irst V ice-P resident, J . L. D abbs, P resident o f th e  F irst N ation a l 

B an k  of M uscogee, I . T.
Second V ice-P resident, D. M. H ailey , P resid en t o f th e  B an k  of 

H a iley v ille , H a ileyv ille , I. T.
Secretary, E. D. N im s, President of th e  F irst N ation a l B ank of 

Boff, I . T.
Treasurer, F . S. G enung, P resident of th e  F irst N ation a l B ank of  

South M eA lester, I. T.

—Mr. W illiam  H, Anderson, President o f the Fourth Na­
tional Bank of Grand Rapids, M ich., has acquired a majority 
o f the stock ($55,000 out of $100,000) o f the Fifth National 
Bank of Grand Rapids. Fourth National interests some time 
ago secured control o f the People’s Savings Bank of Grand 
Rapids, which, has been continued as a separate institution.

—The Waukesha National Bank o f Waukesha, W is,, which 
just about a year ago began the erection o f a new building 
on the site occupied by it since 1855, locating in the mean­
time in temporary offices, signalized the opening o f its new 
home by a reception to the Milwaukee Bankers’ Club on the 
10th inst, Mr, A. J. Frame is President and Mr. H. M. 
Frame Cashier.

—A t the present year’s session o f the Iowa Bankers’ Asso­
ciation on May 21 and 22, at Das Moines, a number o f bank­
ing questions w ill be discussed—such as, “ Burglary insur­
ance; is it desirable ?” “ Has the sending o f currency by in­
sured registered mail proven satisfactory?’' “ Is the group 
system a success as a general thing?” etc,, etc. Ex-Comp­
troller Charles G. Dawes will deliver his address on “ Assets 
Currency and Branch Banking,”  “ The Banker and the 
People”  is the topic chosen by Mr, Charles A. Clark o f Cedar 
Rapids, while Mr. Edwin Goodall o f this city w ill speak on 
the Bankers’ Money Order Association, of which he is 
Treasurer.

—The delegates and their friends in attendance at the 
convention o f the South Carolina Bankers’ Association, at 
Charleston on May 7 and 8, were unanimous in their expres­
sions regarding the success o f the affair. Though but the 
second meeting held by the association a lively interest was

displayed by the members, who continue to increase rapidly. 
President W illiam  A. Law (President o f the Central National 
Bank of Spartanburg, S. C.), read his annual report, which 
contained much interesting and entertaining matter. He 
referred to commercial and financial conditions in Charleston v 
and the State o f South Carolina just prior to and after the 
civil war, comparing them with the present time. For 
instance, in 1855, when State banking bad reached its zenith, 
there were 19 banks in the State with $16,608,258 capital, 
$2,871,095 deposits and $23,149,098 loans. Fifteen years after 
the war, in 1881, there were only 15 hanks, with about 
$8,000,000 capital, $8,400,000 deposits and $5,000,000 loans. 
A t the present time the banks number 135, the m ajority 
State institutions, with $8,342,280 capital, $4,298,931 surplus, 
$24,488,780 deposits and $29,709,560 loans. The other ad­
dresses delivered on this occasion were also instructive. Mr. 
R, G. Rhett, President o f the People’s National Bank of 
Charleston, who later tendered the members a reception at 
his home, discussed “ Reciprocity in Banking;” Mr. A. 
Marbley Lee Bpoke on “ National and South Carolina Bank­
ing Laws;” Mr, Hartman Baker, Cashier o f the Merchants’ 
National Bank of Philadelphia, made an inform al address; 
Mr. Joseph A . McCord, Cashier o f the Third National Bank 
of Atlanta, also contributed to the programme a pertinent 
discussion, as did Mr. E. W . Robertson, President of the 
Loan & Exchange Bank of South Carolina, Columbia, and 
and Mr. W . J. Montgomery, President o f the Merchants’ & 
Farmers’ Bank, Marion. The election of officers resulted in 
the choice o f Mr. E. H. Pringle (President o f the Bank o f 
Charleston, Charleston) as President; E. W . Robertson, 
above referred to, as ^Vice-President, and Secretary and 
Treasurer, Joseph Norwood, Assistant Cashier o f the City 
National Bank of Greenville, S. C. A  visit was made to the 
Exposition and an excursion around the harbor also added 
to the enjoyment.

—A  branch o f the Citizens’ Bank o f Savannah, Ga., will 
be estabished at Liberty and Montague streets, that city. 
The bank has just effected the purchase o f this corner and 
work will soon begin on a m odem  structure on the site.

IMPORTS AND EXPORTS FOR APRIL. 
The Bureau of Statistics at Washington has issued 

the statement of the country's foreign trade for 
April, and from it and from previous statements 
we have prepared the following interesting summaries:

F o b b ig n  T b a d b  M o v e m e n t  o f  t h b  u n i t e d  s t a t e s .
[In the following tables three cipher* (OOOs) are in all cases om itted.]

/-------- — -1 901 -02 . ------------*1900-01.-
Exports. Imports. Excess. Export*. Import*. Exces»

M e r c h ’ d is e . * i * 9 $ t
July-Sept.. 
Oct.-Dee... 
January ... 
February..
March...... .
April..........

.. 3*4,467 

.. 419,056 

.. 1149,145 
. 101,570 
. 10ti,7oO 
. 109,171

*13,037 +111.430 
*33.948 +183.114 

7 9.133 +50,007 
68,361 +33.219 
84,227 + **.628 
75.833 +33,348

319,930 
445,982 
136.326 
11  *,967 
1*4,47* 
1*0.764

185,0*9 +134.881 
204,682 +*41.300 

69,307 +67,019 
64.602 +48,456 
75,887 +48,587 
76,898 +44,068

T otal..... 1,190,159 754,518 +435.641 1.260,428 676,125 + 584 ,298

G o ld  an d  G o ld  In O n e.
July-Sept... 
Oct.-Dec.., 
January.... 
February.
March.......
April..........

3,190
.. *5.102 

1,976 
8,665 4,433 
*,844

19,472
19,861

1.407
1,687
*,637
1,864

-1 6 ,2 8 2
+5,741

+568
+6,968
+1,796

+980

*2,165
1,629
8.221

417
490

4,917

*3,363
*6,761

4,265
1.859
2,620
2,219

—1,198
-2 5 ,23 2

+3,968
—1,443
—*,030
+*,668

Total...... 46,209 46,438 -889 37.739 61,017 —23,278
S i lv e r  a n d  S i lv e r  in  O r e .

July-Sept.. 
Oct.-Dec... 
January.... 
February..

13.068
14,151

. 4,525 

. 3.926 
3,301

7,356
8,666
*,108
*,005
*,307
*.031

+3,697 
+5.495 
+*,417 
+1,991 

+994 
+ 1  689

17.182
18.719

4,791
4,579
5,150
4.959

11,421
9,880
3,190
2,189
2.707
2,370

+5.711
+8,880
+1.801
+2,390
+2,4*8
+2,589April......... 3,740

Total...... . 4 *.696 *4,483 +18,218 55,330 31,707 423,623
4-Bxcessof exports. —> Excess o f imports.

We subjoin the totals for merchandise, gold and 
silver for the ten months since duly 1 for six years.

Me r c h a n d ise , Gold. SmvKK.
Ten
Atos. Exports. Im ports. E xcess

o f
E xp orts

E x -
ports.

Im ­
ports.

E xcess
of

E xp orts
E x ­

ports.
Im­

ports
Excess 
o f  E x­
ports.

* 9 4 # * t $ * 8
0 1 -0 2 1,190,169 754,618 4 3  5 641 46,209 46,438 *329 42,600 24.483 18,818
0 0 -01 1,2 0 423 676,125 584298 37,730 61,017 *23,878 55,330 3 1 , - 7 23,638
9 9 -0 0 1,172,408 717,886 455117 27.964 37.161 *9 197 45408 27,800 17,609
9 8 -9 9 1,080,783 565,281 4 7 1 c 57 1 4,6-1 82,778 *68,814 48,080 25,760 22,970
9 7  9 8 1,028,2811 511,200 514020 14,982 103 739 *88,817 46,764 27.334 19,440
96-W7 899,920 600,180 299740 23,966 82.978 *59,701 52.610 24 .788 27.7*7

* Excess o f import*.
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Similar totals for the four months since January 1 

make the following exhibit.

Four
bios.

Mk HOB AND IM11. GOLD. SlLVUU

{Import*. Imports Gxcest
of

IBxporU
Ex­

port*
Im­

ports,
Fixer mi 

of
Bxporli

Bos­
porus.

Im­
ports.

fQxceu t 

por i
$ $ t * t $ 8 f t

1001$. 440,636 307,589 130097 1 7,917 7.605 10,312 15,402 8,471 7,021
1001. 404,511 1$80,891 $0811' 14,(45 10,898 3.152 10,179 1 0.460 0.023
10OO. 480,968 300  763 183180 10. 88 0,218 921 10,116 1 1,488 1,028
1 8 00 4 Ol$, 783 ‘$30,587 140256 4,595 17,*11 *19(610 1 fs,840 0.511 0.398
1808. 415,879 $$1,411 103808 5,741 73.9|8 ♦70,202 1 0,267 0.889 0,908
1801. 338.704 $88,3i‘5 50,439 8.002 4,184 ♦3.818 18.717 0 297 0.420

* Excess o f  Imports.

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver.

The following shows the merchandise balance for 
each year back to 1875.

SX O E SB  O F  M B B O H A N D I8B  IM P O S T S  O B  M X F O B T 8.

10 m on th s e n d in g  A p r i l  30—
1875 ........... Imports. $3,454,139
1876 ........... Exports. 62,963,556
1877 ........... Exports. 156,514,168
1878 .. . ......Exports.227,042,087
1879 .. . ......Exports.241,477,822
1880 ........... Exports.155,276,374
1881 ........... Exports.246,546,791
1882 ...........Exports. 56,685,427
1883 ........... Exports. 109,307,462
1884 --------- Exports. 78,952,915
1885 ...........Exports. 162,165,130
1886 ........... Exports. 41,164,576
1887 ..........Exports. 52,567,394
1888 ...........Exports. 3,686,437
1889 ...........Exports. 26,782,238
1890 ...........Exports.103,523,279
1891 ...........Exports. 69,363,621
1892 ...   Exports.208,996,609
1893 .... ......Imports. 7,487,867
1894 ...........Exports.233,071,183
1895 ........... Exports. 84,024,089
1896 ...........Exports. 83,032,729
1897 ...........Exports.299,740,002
1898 .......  ..Exports.514,020,400
1899 ...........Exports.471,557,021
1900.. . ......Exports. 455.116,984
1901 ............Exports, ft 84,298,012
1902 ..........   Exports.435,640,949

4  months ending April 3 0 —
18 7 5  ..........Im p orts. $ 5 ,6 8 6 ,6 2 6
1 8 7 6  .........E x p o r ts . 3 3 ,3 8 3 ,8 5 8
1 8 7 7  .........E x p o r ts . 4 3 ,2 5 8 ,4 8 7
1 8 7 8  .......E x p o r t s . l  2 5 ,0 8 2 ,3 8 8
1 8 7 9  .........E x p o r ts . 9 1 ,8 5 2 ,7 6 7
1 8 8 0  .................... . . . . .E x p o r t s .  1 8 ,7 5 5 ,9 5 6
1 8 8 1  .........E x p o r ts . 8 4 ,8 3 4 ,0 3 9
1 8 8 2  ......... Im p o rts . 8 ,6 5 4 ,2 8 6
1 8 8 3  .........E x p o r ts . 5 4 ,7 3 1 ,9 9 2
1 8 8 4  .........E x p o r ts . 1 6 ,8 9 2 ,8 3 4
1 8 8 5  ......... .E x p o r ts  5 2 ,8 1 6 ,3 9 7
1 8 8 6  ..........Im p o rts . 3 ,9 0 2 ,8 6 6
1 8 8 7  .........E x p o r ts . 1 ,6 1 3 ,8 2 4
1 8 8 8  ......... Im p o r ts . 2 9 ,8 8 6 ,2 5 6
1 8 8 9  ..........Im p o r ts . 1 ,1 4 4 ,7 4 3
1 8 9 0  .........E x p o r ts .  1 6 ,2 8 3 ,6 4 1
1 8 9 1  ......... E x p o r ts . 1 6 ,5 3 7 ,6 3 6
1 8 9 2  ......... E x p o r ts . 5 3 ,5 4 6 ,3 3 5
1 8 9 3  ......... Im p o r ts . 5 7 ,5 5 2 ,1 6 0
1 8 9 4  ......... E x p o r ts . 5 5 ,5 6 5 .4 4 3
1 8 9 5  ......... E x p o r ts . 3 ,7 2 0 ,8 5 4
1 8 9 6  .. . . .E x p o r t s ,  5 5 ,1 0 6 ,9 0 5
1 8 9 7  . E x p o r ts .  5 0 ,4 3 8 ,7 3 7
1 8 9 8  ........E x p o r ts .1 9 3 ,868 ,48  3
1 8 9 9  ..........E x p o r ts . 1 4 6 ,2 5 5 ,9 6 2
1 9 0 0  ........E x p o r ts .1 8 3 ,1 9 0 ,1 7 7
1 9 0 1  ........E x p o r ts .2 0 8 ,1 1 6 ,7 0 4
1 9 0 2  .........    .E x p o r ts . 1 3 9 ,0 9 6 ,5 1 7

D E B T  S T A T E M E N T  A P R I L  SO 1902.
The fo llow in g  statements o f public debt and Treasury cash 

holdings o f  the U . S. are m ade up from  official figures issued 
Apr, 30,1902. For statement o f  Mch. 31,1902, see Apr. 2 6 ,1902> 
page 864; that o f  A pril 30, 1901, see May 18, 1901, x>age 966.

IN TER E ST-B E A R IN G  D E B T A P R IL  30. 1902.
Interest Amount ----------Amount Outstanding.-----------

2<tle o1 Loan— payable, issued. Registered. Coupon. Total.
% $ * $

2s, Consols Of 1930......Q.—J. 445,940,750 435,977,200 9,963,550 445,940,750
8s, Loan o f  1908-1918..Q.—F. 198,792,660 49,726 380 47,789.780 97,516,160
4g, Funded loan, 1907..Q.— J. 740,923,550 182.247,400 50,929.800 283,177 200
4s R efund ’g certiflc’s.Q.— J. 40,012,750 ............ ........ . 32,090
4s, Loan o f  1 9 2 5 ....... Q.—F. 162,316,400 lO3;90O.e5Q 31,033,650 134,994,200
6s, Loan o f  1904.......... Q.—F. 100,000,000 10,733 650 8,676,700 19,410,350

Agg’te Int.-Bearlng D ebt.1,687,984,910 782,645,280 148,363,381 931,070,750
No te—D enominations o f Bonds are :

Of $10 only refunding certificates; o f $20 loan o f  1908 coupon and registered ; 
o f  $50 all Issues ex cep t«» o f 1908: o f $100 all issues;
Of *500 all except 5s o f 1904 coup.; ot $1,000 all issues;
Of $5,000all registe'd2s,3s aDd 4s; o f  *10.000 all registered bonds;
Of $20,000 reglst. 4s loan o f  1907; o f  $60,000 registered 2s o f  1930.

DEBT ON W H ICH  IN TEREST H AS CEASED SINCE M A T U R IT Y .

Funded Loan o f 1891, continued at 2 percent, called 
May 18,1900 j Interest ceased August 18,1900 $186,700 00

Funded Loan o f  1891, matured Septem ber 21891.. 64,160 00
Old debt matured prior to J an. 1, 1861.......................  1,064,270 26

April 30
$173,700 00 

64,160 00 
1,064,230 28

Debt on w hlch lnterest has ceased ......................*1,814,120 26 $1,802,080 26
Bonds Issued to  Pacific railroads matured but n ot yet pre­

sented : Union Pacific, $10,000.................. ....................................... $10,000 00
DEBT BEARIN G  NO IN TEREST.

United States notes.................................................................................$346,681,016 00
Old demand notes....................................................................................  53,847 50
National bank notes—Redemption accoun t....................................... 41,878.967 60
Fractional currency, less $ 1,375,934 estlm ’d as lost or destroyed 6,874,808 63

A ggrega teo f debt bearing no Interest.......................................... $895,483,129 03
R E C APITU LATIO N .
April 30,1908. Mch. 81.1902. Inc. or Dec.Classification o] Debt— I $ $

Interest-bearing d ebt........  681,070,750 00 981,070,"01 00 Inc. 50 00
Debt, Interest ceased.......... 1,302,080 26 1,814,120 26 D ec. 12,040 00
Debt bearing no Interest... 895,488.129 63 393.203,800 83 Inc. 2,279,828 76

Total gross debt.............1,3^7,855,959 89 1,828,338,621 14 Inc. 2,267,338 71
Cash balance In Treasury*. 834,789,988 66 827,850,289 ( 4 lno. 6,883.694 61

Total net d eb t .................. 893,115.970 31 997,782,332~10 Deo. 4,016,355 76
* Including $160,000,000 reserve fund.

The foregoing  figures show  a gross debt on A pril 30, 1902, 
o f $1,827,855,959 89 and a net debt (gross debt less net cash 
in the T reasury) of $993,115,976 34.

T r e a s u r y  Ga sh  a n d  D e m a n d  L ia b il it ie s .— The cash h o ld ­
ings o f the G overnm ent as the item s stood  M ch. 81 w e have 
prepared from  the Treasnry statem ent o f  that date.

AHHIOTH.
Trust Fund Holdings-

Gold coin..........................$84 1,620.089 00
Hllvor dull it i'M..................  455 014,ow* 00
Hllvor dollar* o f  1890__  17.145 01'
silver bullion o f  1890... 88 020 815 00

LI AIJIMTIBH.
'Trust Fund Liabilities

Gold certificates........... $841.040,080 00
SilveroertiflcatOH ........  4f0,044,00000
Treasury notes Of 189).. 82,638,0(10 00

Total IniMt fu n d * .......$-80 2 OHM Total tru l liabilities.. 1880,202,089 00
General Ifiwnd Holdings—

Gold coin and bu llion ... *64,699,08)1 44
Gold certificates.............  88,846,001) (jo
Hllvor certificates........... 0.‘ 20.490 00
Hllvor dollars...................  12,250,470 00
Hllvor bullion........ ........... .'(11,280 14
United Htutos notes......  8,B72.9"2 Ob
Treasury notes o f  1890.. ho,427 Oi 
National bunk n otes .. . .  80H2,7i8is 
Fractional sliver co in ... 12,444.591 o 

'  Fractional currency 100 59
Minor com ..................  871,070 50
Bonds and Interest paid 47,9 n 88 

Tot. In Sub-Treasuries.»i48 34»,19 * 97

Gen. Fund IAabiUtlcs 
National bank o percent 

tuna, $12,778,668 52 
Outstanding checks and

drafts. ................ 6,770,932 59
Disbursing officers’ bal­

ances. . . .  62,210,102 21 
I'oMt Office Department

account .. .  ........  5,905,606 79
Miscellaneous item s,... 2.810.720 77 

Total gen. liabilities.. $ i« ,099.930 88

In Nat. Bank Depositaries 
OredltTreasurerof U. H.$i i l  301,082 20 
Credit U. 3. ilisb. officers 0.< 9) .082 29 

Total In banks............ $ i20,890,714 4s

(lash Balance A Reserve-- 
Total cash and reserve. .$334,789,983 56 

Made up o f—
Available $184,739,083 65 

an i
Reserve Fund Holdings—

Gold ooIn and bullion $150,000 000
Reserve Fund
Gold & bull.$ 160,000,000 00

Grand total................$.,^4> 9l2,00.( s8 Grand total............... $ i,2*8,942,Oo8 48

f ^ t o u e t a r y B  © a m m j e t x t a l ^ u j u n s f c
LFrom  our o v m  co rre sp o n d e n t .j

L o n d o n , S a t u r d a y ,  M a y  3, 1902, 
B u s in e s s  h a s  b e e n ,  i f  p o s s ib l e ,  m o r e  in a c t i v e  t h i s  w e e k  

t h a n  e v e r .  F o r  o n e  t h i n g ,  t h e  S t o c k  E x c h a n g e  w a s  c l o s e d  
o n  T h u r s d a y ,  t h e  1 st  o f  M a y ;  a n d  b e y o n d  t h a t ,  t h e  p u b l i c  is  
w a i t in g  f o r  t h e  d e c i s i o n  o f  t h e  B o e r  l e a d e r s  as t o  w h e t h e r  
t h e y  w i l l  a c c e p t  t h e  t e r m s  o f f e r e d  t h e m  o r  n o t .  T h e  i m p r e s ­
s io n  a l l  o v e r  E u r o p e  i s  t h a t  t h e y  w i l l  a c c e p t ,  a n d  t h a t  w e
are practically on the eve o f peace. Y et there is sufficient 
doubt to  deter people from  engaging in new risks to any 
extent. It is true that there has been som e buying o f consols, 
but even consols have been dealt in in a com paratively sm all 
w ay this week. A  little w hile ago there was very active 
buying, and there is a considerable “ bull”  account Jin the 
stock.

Upon the Continent business is even m ore inactive than in 
London. The R epublican  v ictory  at the French elections 
last Sunday o f course prepares the w ay for  an ultim ate 
recovery; but there are a great num ber o f  second ballots to 
be held, and although nobody doubts that the R epublican  
victory w ill be consolidated to m orrow  week, yet* the fa ct 
that the elections are not over does restrict business.

Besides that, the state o f Russia is sufficient to  cause a 
good deal o f uneasiness. It is generally believed that the 
Revolutionists are not organized, that they cou ld  not, there­
fore stand against the A rm y, and that the A rm y w ould  act 
when called upon, There is very  little fear, then, o f serious 
disturbances. B ut the condition  o f Russia is very  had. In 
the tow ns there is widespread discontent. In the rural dis­
tricts there is extreme distress. Russia has suffered from  a 
succession o f bad harvests; in many cases o f alm ost com plete 
failure o f the crops. M oreover, fo r  tw o w hole years there 
has been an extraordinary com m ercial crisis, m ost o f the 
Russian banks being kept up on ly by the assistance o f the 
Treasury. France, it w ill be recollected , is now  interested 
to an enorm ous extent in Russian prosperity. N ot on ly  does 
she hold the greater part o f  the Russian debt held outside 
Russia, but she has invested, likewise, immense sums in  in ­
dustrial ventures in Russia. The bad state o f Russia, there­
fore, is very m aterially w eighing upon the Paris Bourse; and 
o f course Paris is also suffering from  the unsatisfactory con ­
dition o f Spain and Portugal, and from  the crises through 
w hich  so many neighboring countries— Germ any, Belgium , 
the Scandinavian countries, and Austra H ungary — are 
passing.

In Germ any liquidation still goes on and probably w ill 
have to go on for  a long tim e yet. Still, there are sym ptom s 
o f recovery. They are few  and far between as yet, bu t they 
iadicate that the w orst is over, and that the period  o f  co n ­
valescence has set in. U pon the Continent, ju st as in  L on ­
don, people are hoping a great deal from  the conclusion o f 
peace. That an arrangement w ith  the Boers, or indeed a 
term ination o f hostilities in any w ay, w ou ld  be fo llow ed  by  
a marked revival o f business in London everybody believes; 
and if  London becom es active, gradually the Continent w ill 
participate in the new business. In any event, the w orking 
o f the mines in South A frica  is now  being pushed forw ard  
rapidly, and in a very short tim e gold  w ill begin to  be sent 
to London. That w ill have a very pow erful influence in 
strengthening all departments o f business.

Money continues in exceedingly strong dem and in London. 
A ll through the week the outside market has been obliged to
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borrow from  the Bank o f England. Indeed it looks as if the 
Bank will retain control for a considerable time to come. 
During the first fortnight in Mav there is always an outflow
of both coin and notes from London to the interior, and the 
money does not return until June; and always, therefore, 
there is a tendency towards higher rates in London during 
the month of May. This year the tendency is specially 
mar ked because the supplies in the open market are so small, 
while the debt of the open market to the Bank of England 
is so exceptionally large. Moreover, the payment of the in­
stalments on the new loan still continue every now and then 
to deplete the open market and increase the hold over it of 
the Bank o f England. Yesterday for example, which was 
consols pay day, a very large amount had to be borrowed 
from  the Bank o f England, and in the open market the rate 
o f discount ranged from per cent to 2 IS-16 per cent.

In P jris  money likewise is in better demand. A t first 
sight this seems curious, seeing how  inactive trade is and 
how  stagnant is the Stock Exchange. The explanation is 
that a group o f French bankers and capitalists has taken 
about six millions sterling of the new Vienna loan. The

The follow in g shows the im ports o f  oereal produoe into the 
United K ingdom  during the thirty-four weeks o f the season 
3ompared with previous seasons :

IMPORTS.
1 9 0 1 - 0 2 .  1 9 0 0 - 0 1 .  1 8 9 9 -0 0 .  1 8 9 8 -9 9 .

im p ’ t s o f  w h e a t ,  o w l  4 1 ,8 6 7 .9 8 4  A S ,5 0 7 ,3 0 0  3 7 ,3 2 0 .2 0 0  3 9 ,1 4 1 ,2 5 0  
B a r le y .................................1 7 ,4 6 1 .0 0 9  1 5 ,3 3 0 .4 0 0  1 1 ,0 ^ 5 .7 0 0  1 7 ,8 4 7 ,9 4 3
O a ts ..................................... . 1 1 ,4 3 2 .7 1 7  1 3 ,9 3 9 ,8 0 0  1 1 ,6 9 5 ,0 0 0  9 ,4 3 8 ,1 2 0
P e a s .......................................  1 ,4 0 0 ,0 7 1  1 ,7 8 2 ,4 3 0  1 ,9 1 7 ,1 0 0  1 ,5 9 4 ,7 8 0
S e a n s .............................   1 ,2 1 6 ,9 2 2  1 ,1 6 9 ,2 4 0  1 ,2 4 8 ,7 0 0  1 ,3 3 9 ,5 4 0
I n d ia n  c o r n ......................2 9 ,7 7 4 ,6 6 0  3 6 ,4 2 5 ,9 0 0  3 8 ,0 7 6 ,7 0 0  3 5 ,7 2 2 ,5 6 0
M o o r . .................................1 3 ,5 2 0 ,0 3 8  1 4 ,6 4 0 ,3 0 0  1 3 ,7 1 1 .9 0 0  1 5 ,5 2 0 ,7 8 0

Supplies available for consum ption (exclusive o f stocks on 
September 1):

1 9 0 1 -0 2 .  1 9 0 0 - 0 1 .  1 8 9 9 -0 0 .  1 8 9 8 -9 9 .
W h e a t  I m p o r t e d .O W l  4 1 .H 0 7 .9 H 4  4 5 ,5 0 7 ,3 0 0  3 7 ,8 2 0 ,2 0 0  3 9 ,1 4 1 ,2 5 0
I m p o r t s o f  f l o u r ........... 1 3 ,5 2 0 ,0 3 8  1 4 ,5 4 6 ,3 0 0  1 3 ,7 1 1 ,9 0 0  1 5 ,5 2 0 ,7 3 0
l a l e s o f  h o m e - g r o w n .1 8 ,9 4 5 ,3 1 7  1 7 ,6 5 9 ,3 0 1  2 2 ,4 7 4 ,2 7 5  2 3 ,1 4 4 ,5 1 8

T o t a l .........................  7 4 ,3 3 3 ,9 3 9  7 7 ,7 7 2 ,9 0 1  7 3 ,5 0 0 ,3 7 5  7 7 ,8 0 0  4 9 8
a v e r .p r l o e  w h e a t ,w e e k .2 8 s .  9 d . 2 6 b . 8 d .  2 6 e . O a. 2 4 s . 8 1 .
A v e r a g e  p r i c e ,  s e a s o n .2 6 a .  l i d .  2 7 s . O d. 2 0 s .  Ort. 2 6 s . 6 d .

The follow ing shows the quantities o f w heat, flour and 
maize afloat to the U nited K ingdom :

TM* week. LatlweeK. 1 9 0 1 .  1 9 0 0 .
W h s a t ....................q r s . . . 4 ,0 7 5 ,0 0 0  4 ,0 0 5 ,0 0 0  3 ,2 9 5 ,0 0 0  3 ,4 7 5 ,0 0 0
F lo o r ,  e q u a l  t o  q r s . . .  2 5 5 ,0 0 0  2 7 5 ,0 0 0  4 4 5 ,0 0 0  4 8 5 ,0 0 0
M a iz e ......................q r s . . .  5 2 0 ,0 0 0  4 1 5 ,0 0 0  4 9 0 ,0 0 0  4 1 0 ,0 0 0

B n g l U l i  F i n a n c i a l  M a r k e t s —P e r  C a b l e .
loan is for a trifle tindtr twelve m illion sterling. It was 
issued in Austria-Hungary, Germany and Switzerland; but 
nearly half the total has been taken by a French group 
headed by the Credit Lyonnais. To pay for so large a sum 
has naturally had an influence upon the Paris money market. 
Moreover, the Austro-Hungarian Governm ent is converting 
about 433^ millions sterling of old 4>sj and 5 per cent bonds 
into new consolidated 4 per cent stock. The operation is 
being oouducted by very pow erful banking firms in Austria- 
Hungary, Germ any, France and Switzerland. A  good deal 
o f the old bonds are held in France, and it is understood 
that French bankers are not merely offering the old bonds 
for conversion, but are likewise providing the Hungarian 
Government with the means for paying off such holders as 
may refuse to exchange the old for the new bonds. In con­
sequence o f all this, money is for the time being in m oder­
ately good demand in Paris, and the French banks are not 
increasing the balances they are em ploying in London.

In Germany money is unprecedentedly abundant and cheap, 
and is likely to continue so; but ihat is entirely due to the 
general distrust. Naturally, also, money is very cheap in 
Russia, the discount quotation being as low  as per cent, 
an unusually low  rate for St. Petersburg; birt that, likewise, 
is explained by the prevailing stagnation in every branch o f 
business.

The India Council continues to sell its drafts fairly well. 
It offered for tender on W ednesday 30 lacs, and the applica­
tions exceeded 1,039 lacs at rates ranging from  Is. 3 29-32d. to 
Is. 3 3l-32d., but only 21 lacs were sold. Applicants for bills 
at Is. 3 15-16d. per rupee and for transfers at Is. 3 31-32d. 
were allotted the full amount applied for. Later in the day 
the Council sold 3 lacs at Is. 3 15 16d, per rupee.

The follow ing return shows the position o f the Bank o f 
England, the Bank rate o f discount the price o f consols, <fec, 
com pared with the last three years :

1908. 1901. 1900. 1899
A pril 30. 

£
M av 1, 

£
M ay 2. 

£
Mag 3

Circulation................................... 29,5-37.260 29,746 660 80 2' 1,430 27,664,110
Public deposits..................... 10,416,643 9,830.611 8,533,155 11.Sh1.i-57
Other deposits............................. 48,-SI 522 40,258,223 41.061 288 88 861726
Government securities........... . J4 8 4.167 13,767,474 14,378,5-9 13,673,128
Other securities........................... 32,675,698 80,769,179 83,259,506 3 0 6 2  197
Reserve o f notes and ooln........ 24,233,622 23.468,169 19,90.1.082 19,243,993
Coin*bullion,both depsrtm’ts 36,926.872 36.489,819 82.336,512 80.418,108
Prop.reservetoliabllltles..p. e. a-i4 4611-10 40 88 13-16
Bank rate.....................per cent. 3 4 4 3
Consols, 3% per cent.................. 94 11-18 94M 100 9-16 110 5-16
B fiver ......................................... 27 3-ied. 87^a 28^d
ClearIna-Honae returns........... 219,828,000 221,037,000 IS5,936,000 216,796,, 00

Messrs. P ixley &  A bell write as follow s under date of
May 1 :

Gold—-In the absence o f  demand for  export the Bank has received 
during the week the sum o f £191,000, of which £99,000 was In bars. 
The sole withdrawal was £10,000 for South America. A t the begin­
ning of the week there was some obanoe o f gold again going to Paris, 
but with a firmer exchange since then it appears likely That the Bank 
w ill receive further sums. A rriva ls: Australia, £77,000. Shipm ents: 
Bombay, £21,500.

Silver—The market has continued to decline in sympathy with a  
smaller demand ai d lower rates from the East. During the past week 
both India and the 8traits have taken silver sparingly, w hilst China, 
where rates of exoba -ge  have apparently m oved downwards, quite 
independently or silver, has again been quite unable to buy. The 
closing price is 237iad. per oz. std., and the Indian rate Rs. 60%. 
Arrivals: New York, £  118,000; Australia. £8,000. Total. £  126,000. 
Shipments: Bombay, £91 000; Calcutta, £85,000. Total, £176,000.

M exican Dollars—Tills market oontinaes inaotive and nominal.
The quotations for  bullion are reported as fo llow s:

G O L D .
London Standard.

May
1 .

Apr.
2 4

S i l v e r .
London Standard.

May
1

Apr.
2 4

*. d. 8. d. d. if
B a r  g o l d ,  f i n e ____o z . 7 7  9 7 7  9 B a r  s i l v e r ,  f l n e . . . o z . 2 3 % 2 3  78
CJ. S . g o l d  o o i n . . . o z . 7 0  4 7 6  4 D o  2  m o .  d e l iv e r y 2 3 7 16 2 3  7s
G e r n r n  g o l d o o i n . o z . 7 0  4  fa 7 6  4 % B a r  s l i v e r ,  o o n t a l n ’ g
F r e n c h  g o l d  o o l n .o z . 7 6  5 7 6  5 d o  5  g r s .  g o l d . o z . 2 4 2 4  38
J a p a n e s e  y e n ____o z . 7 6  4 7 6  4 d o  4  g r s .  g o l d .o z . 2 3 l3 lfl 2 4 3ia

d o  3  g r s .  g o l d . o z . 235* 2 4
C a k e  s l i v e r .............o z . 2 5 n 16
M e x io a n  d o l la r s .o n . n o m . n o m .

The dally closing quotations for securities, eto., at London 
are reported by cable as follow s for the week ending May 16:

LONDON. Sat. Man, J u s * . Thurt. Sri.

S ilv e r , p e r  o o n o e ......... d . 2 3 7 1(J 2 3 i3 lfl 2 3 H i e 23*8 23*8 2 3 %
C o n s o ls . ,  n e w .2 %  p . o ts . 9 5 % 9 4 * 5i* 9 5 * « 9 5 % 95*8 95*8

F o r  a c o o u n t .................... 9 o 5 ia 9 5 1 ,0 95*4 95*4 9 5 3 ,0 95*4
r i f e h  r e n t e s  (In  P a r is )  fr . 1 0 1 -1 5 0 1  1 2  4, 1 0 1 0 5 0 1 0 7 * 2 1 0 1 -1 0 0 1  1 2 * «
S p a n is h  i s ............ ................ 7 8 % 7 8*8 78*2 7830 7 8*8 7 8
A n a c o n d a  M i n i n g ........... 5 % 5 7s 5 70 5 7e 5 78 5 %
k t o h . T o p .  & S a n ta  F e .. R l% 81 80*4 81*8 81 80*8

P r e f e r r e d ......................... . 1 00*2 1 0 0 99*2 lO o 1 00 *2 1 0 0
B a lt im o r e  &  O h i o . . . . . . 1 10*4 1 10*2 109*8 1 0 9 % 1 0 9 % 109*4

P r e f e r r e d ..................... . 9 8 9 8 9 8 9 8 0 8 97*2
C a n a d ia n  P a o l f l o ............. 1 3 0 % 1 80*4 1 29 *8 1 31 *2 132*4 1 31*4
C h e s a p e a k e  <& O h io ____ 4 8 % 48*2 4 7 % 48*4 48*2 4 8
n h lo a . G r e a t  W e s t e r n . . 3138 3 1*4 30*4 31*4 3 1 30*4
C h lo . M il . &  S t. P a u l . . . 174*2 1 7 3 % 172*4 1 74*4 1 74 1 7 3
D en . < feR lo  G r . , o o m . . - . 43*2 43*2 4 3 43*8 4338 4 3

D o  d o  P r e f e r r e d . 9 3 % 9 3 9 2 % 93*4 9 3 9 3
E rie , c o m m o n ____, ______ 3 7 7s 3 7 7e 37*8 38*4 3 8 % 3 7 *8

1 s t  p r e f e r r e d . ................ 6 9 % 6 9 % 6 9 % 6 9*8 7 0 * s 6 9*8
2 d  p r e f e r r e d .................... 54*2 5 4 % 5 4 5 5 5 5 5 3 %

I l l in o is  C e n t r a l ................. 1 5 6 *2 1 5 6 1 54 *2 1 5 0 1 5 7 1 5 7
L o u is v i l l e  <& N a s h v i l l e . . 146*4 144*2 1 4 2 146*4 1 4 5 % 1 4 3 %
M e x io a n  C e n t r a l ............. 2 8 % 2 b % 2 8 % 2 8 % 2 9 2 8 %
M e x ic a n  N a t i o n a l ........... 19*2 19*2 1 9 19*2 1 9 * « 1 9
M o. K a n . & T e x . , o o m . . 2 6 2668 26*8 2 6 2 6  >« 26*4

P r e fe r r e d ....................... .. 5 8 5 8 % 57*2 5 7 % 6 8 5 7 %
St. Y .  O e n t ’ l  &  H u d s o n . . 1 62 *2 1 6 2 1 60 *4 1 6 1 1 61 1 61
S. Y. O n t a r io  &  W e s t ’ n 34*4 3 3 % 3 3 % 343g 34*4 3 3 °e
N o r fo lk  &  W e s t e r n . . . . . 59*4 5 9*2 5 8 % 5 9 % 5 9 5 8*2

D o  d o  p r e f . 93*4 9 3 8 2 % 9 3 9 3 9 2 * *
P e n n s y l v a n i a . . . . . . . . . . . 7 8 % 78*4 7 8 7 6 % 7 7 7 6 %
P h lla . <b H e a d .................. 3 33s 83*4 32*4 3 3 % 3338 3 2*4

• P h lla . &  R e a d . ,1 s t  p r e f . 4 2 78 4 3 % 4 2 78 43*8 43*8 4 2*8
• P h l l a .& R e a d . ,2 d  p r e f . 3 6 35*8 35*8 3 5 78 35*8 3 5
S o u th e rn  P a o i f i c ............... 6 8 6 7*8 6 7 6 7 % 0730 6 6 78
S o n th ’ n  R a i l w a y ,  c o m . . 38*4 3 8 * e 3 7 % 3 8 % 3 8 % 3830

P r e f e r r e d . . . . . . _____. . . 9 7 9 7 % 97*4 9 8 9 8 97*2
O n io n  P a o l f l o ......... .. 1 0 6 78 1 07*4 1 0 6 78 1 0 8 *e 1 08*8 1 0 7 %

P r e f e r r e d ..................... 8 9 % 90*4 89*4 89*4 S 9 % 89*4
0 .  S . S te e l  C o r p . ,  o o m . . 42*4 42*4 4 2 42*8 4 2 4 1 %

D o  d o  p r e f . . 9 3 7s 9 3 % 93*8 93*2 9S*s 93*4
W a b a s h _______ ______. . . . . 27*2 2 7 % 27*4 27*8 2 7 % 2 7 * «

D o  p r e f e r r e d . . . . . . . 4 6 40*4 45*4 45*8 4 6 4 5 * s
D o  D e b .  “  B ” ........... 78*4 78*2 7 7 % 7 9 7 9 7 8

* P r i c e  p e r  s h a r e .

$0mm jetxial and s
IMPOBT8 AND EXPORTS FOB THE W EEK.— The fo llow in g  STO 

the imports at New Y ork  for  the w eek ending for  dry goods 
May 8 and for the w eek ending for  general m erchandise 
May 9, also totals since beginn ing first w eek January,

FOREIGN IMPORTS.

F o r  w e e * . 1 9 0 2 . 1 9 0 1 . 1 9 0 0 . 1 8 9 9 .

O r y  G o o d s .......
G e n ’ l  m e r ’ d ls e

8 2 ,0 6 2 ,6 5 1
8 ,2 2 6 ,7 7 1

8 1 ,7 7 0 ,0 8 0
1 0 ,8 2 0 ,7 5 2

8 1 .8 2 3 ,0 3 6
8 ,4 7 9 ,1 3 1

8 1 .9 4 0 ,0 8 6
7 ,2 0 6 ,8 9 1

T o t a l . , . , .... 
Since Jan. 1.

D ry  G o o d s ____
S e n ’ l m e r ’ d ls e

8 1 0 ,2 8 9 ,4 2 2

8 4 9 ,7 3 5 .3 0 2
1 5 9 ,8 0 7 ,2 9 1

8 1 2 .5 9 0 ,8 3 2

8 4 2 ,0 6 1 ,6 9 3
1 6 7 ,4 4 2 ,4 8 6

8 1 0 ,3 0 2 ,1 0 7

8 5 2 ,8 0 2 .4 5 2  
1 6 4 ,O S S ,2 1 0

* 9 ,1 4 6 ,9 7 7

$ 4 2 ,6 5 8 ,0 8 0
1 5 6 ,8 5 1 ,6 3 1

T ota l 1 9  w e e k s - 2 0 9 ,5 4 2 ,5 9 6 8 2 0 9 ,5 0 4 ,1 7 9 8 2 1 6 ,8 9 5 ,6 6 2 $ 1 9 9 ,5 0 9 ,7 1 1

The im ports o f dry goods fo r  one w eek later w ill be found 
in our report o f the dry goods trade.

The fo llow in g is a statem ent o f the exports (exolusive of 
tpeoie) from  the port o f New Y ork  to foreign  ports for  the 
week ending May 12, and from  January 1 to date.

EXPORTS PROM NBW FORK FOR THK W EEK.

1 9 0 2 . 1 9 0 1 . I 9 6 0 . 1 8 9 9 .

F o r  t h e  w e e k , . 
P re v . r e p o r t e d

i* 9 ,3 4 7 ,1 6 2
1 6 9 ,8 2 0 ,3 0 8

$ 1 2 ,9 9 0 ,4 1 9
1 8 2 ,8 0 5 ,0 6 4

$ 1 1 ,1 5 4 ,4 7 4
1 8 6 ,6 3 5 ,5 1 1

$ 8 ,S 8 9 .8 9 l
1 0 2 ,4 8 8 ,0 7 2

T o t a l !  9  w e e k s  $ 1 7 9 ,0 6 7 ,4 7 0 $ 1 9 5 ,7 8 5 ,4 8 3 * 1 9 7 ,7 8 9 ,9 8 5 $ 1 7 0 ,8 7 7 ,3 5 3

N o t e .— A s t h e  f ig u r e s  o f  e x p o r t s  a s  r e p o r t e d  b y  t h e  Ne>s l o c k  
C u s to m  H o u s e  from week t o  w e e k  f r e q u e n t l y  s h o w  d i v e r g e n c e  f r o m  
tiie  m o n t h ly  t o t a l s ,  a l s o  c o m p i l e d  b y  t h e  C u s t o m  H o u s e , w e  s h a l l  f r o m  
t im e  t o  t im e  a d ju s t  t h e  t o t a l s  b y  a d d in g  t o  o r  d e d u c t in g  Ct\nu th e  
a m o u n t  “ p r e v io u s ly  r e p o r t e d . ”
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The follow ing liable show s the exports and Im ports ol 
«peoie at the port of N ew  Y ork  for the week ending May 10 
and sinoo Jan. 1, 1903, and for the corresponding periods in 
1901 and 1900,

B1XFOBTH AMD IMFOISTB OF 8PBOIH AT MKW YOKK.

Gold*
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan. X.

Groat Britain.____ $............. $182,850
14,130,388
1,586,104

499,039
23,100

327.974
103,046

......... $ .............
France....................... . 434,250

25
130,020

17,485
406,319

88,633

Germany............ .
West Indies..............
Mexico......................
South America____
All other countries.

Total 1902.........
Total 1901.........
Total 1900.........

2,000

” *’750

2,500
482

$2,750
760,500

2,908,508

(5516,852,501 
15,74 2,951 
14,690.029

$3,982
24,104

6,905

$1,075,782
962,836

1.190.500

Silver.
Exports. Importc.

Week. SinceJan.l. Week. Since Jan. 1.

Great Britain...........
jJTanoe....__

$531,235 $13,338,531
529,731

1,000
55,763
52,661

700
1,000

? ............. $844

G erm any..... . . . . . .
West Indies..............
Mexico......................
South America.......
All other countries.

Total 1902.........
Total 1901......
Total 1 900__„„

865
23,650 11,948

1,0X6

28,233
244,618
181,392
10,984

$555,750
441,500
913.765

$13,979,386
20.045,136
18,214.333

$12,964
71,090
25,412

$461,071
1,364,704
1.482,377

O f the above exports for the week in 1903 $3,750 were 
A m erican gold coin.

New Y ork  C ity W e a rin g  flo n se  B a n k s.— S tatem en t cf 
condition for the week ending M ay 10, based on average of 
daily results. We omit two ciphers (00 ) in all cases.

B A N K S . Capital. Surplus. L oans. S pecie. Legal*. D eposits
lie-
serve

B a n k  o l N . Y . . . .  
M a n h a tta n  G o . . .
M e rc h a n ts ’ ...........
M e c h a n ic s * ...........
A m e r ic a ................
P h e n ix ....................
C it y
C h e m ic a l................
M erch an ts*  E x . .
G a l la t in ..................
B u t c h .  <fc Drov*s* 
M e c h .A  T ra d e rs*
G re e n w ic h ............
L e a t h e r  M ’f ’r s . .  
S e v e n th  N a tio n *  1 
A m e r ic a n  E x c h .
C o m m e rc e .............
B r o a d w a y ..............
M e r c a n t i le ...........
P a c i f ic ....................
C h a t h a m ...............
P e o p le ’ s ..................
N o r t h  A m e r ic a . .
H a n o v e r .................
I r v i n g .....................
C it iz e n s * ................
N a s s a u ................
M a r k e t  A  F u l t o n  
S h o e  A  L e a t h e r .  
C o r n  E x c h a n g e ..
O r i e n t a l .................
I m p ’t ’ rs* A  T r a d .
P a r k ........................
E a s t  R i v e r ...........
F o u r t h , .............
C e n t r a l ...................
S e c o n d .....................
F i r s t ..........................
N . Y . N a f l E x c h .
B o w e r y ...................
N .  Y .  C o u n t y —  
G e rm a n  A m e r i . .
C h a se ........................
F i f t h  A v e n u e . . .  
G e rm a n  E x c h . . .
G e r m a n ia ............
L in c o ln ...................
G a r f ie ld ...................
F i f t h  . . . . . . . . . a . . .
B a n k  o f M e tro p .
W e s t  S id e .............
S e a b o a r d . . . . »
W e s t e r n .........
1st N a t . ,  B ’ k ly n .
L i b e r t y ...................
N .  Y .  P r o d . E x . .  
N e w  A m s t e rd a m
A l t e r ........................
H id e  A  L e a t h e r .

T o t a l . . . . .........

2 ,000,0
2.050.0  
2,000,0 
2 ,000,0
1.500.0 
1,000,0

10,000,0
300.0
600.0 

1,000,0
800,0
400.0
200.0 
600,0

1.700.0
5 .0 0 0 . 0 

10,000,0
1 .000. 0 
1,000,0

422,7
450.0
200.0 

2,000,0 
3.000,0

500.0
1.550.0

500.0
900.0 

1,000,0
1.400.0

300.0
1.500.0 
2 ,000,0

250.0 
8,000,0 
1,000,0

300.0 
10,000,0

600.0
250.0
200.0
750.0 

1,000,0
100.0 
200,0 
200,0
300.0 

1,000,0
200.0
300.0
200.0 
600,0

2.100.0
300.0
500.0 

1,000,0
250.0
350.0
500.0

2,202,6
2.288.5 
1,191,3 
2,440,9
3.207.8

208.7
7.160.0
7.113.9

253.1
2.079.5 

74,9
142.1
181.9
501.9 

72,1
8.582.0
7.221.8
1.882.9
1.377.6

535.8
989.8
354.9

2.080.7
5.743.8

409.6 
000.1 
2 8 9 il

1.023.6
244.0

1.788.7
405.2 

0,181,2
4.200.5

147.1
2.023.5

609.2
1.110.0 

11,635,0
340.2
750.2
001.7
410.1 

2,940,0
1.485.8

002.7
853.6

1.124.8 
1,215,3

380.2
1.200.6

401.7 
1,078,2 
2,705,5

543.7 
821,0 
458,1
635.9
458.3
411.8

19.574.0
23.843.0
13.495.0
13.774.0 
22,123,9

5.233.0 
118,424,0

24.775.8
5.105.7
8.949.4
1.005.5
3.080.0
1.180.4
4.713.7 
0,180,1

33.033.0
09.549.9

7.083.7
13.981.5

3.014.0
5.900.1
2.134.7

15.498.4
48.374.6

4.598.0
5.781.0
2.937.4
6.074.4
3.828.7

21.428.0
1.993.0

23.817.0
52.684.0

1.258.7
20.088.1
10.471.0

9.710.0
70.987.9

5.249.2
2.860.0
3.910.0
3.498.4

30.082.5
9.652.3
2.450.8
2.908.5

12.855.7
7.980.8
2.279.4
7.808.5
2.751.0

13.111.0 
39,528,2

4.488.0
7.402.0
4.322.0
8.084.3
4.347.0
2.071.4

9
3.924.0
5.071.0 
2,857,6
2.097.0
3.335.2

041.0 
22,857,1

5.832.9
790.2 
993,4 
390,9
445.0 

97,0
999.3 

1,084,4
6.747.0
7.291.2
1.322.0
2.038.9

177.2
742.4
232.1

1.882.3
3.900.2 

708,6
785.8
398.0
929.4
838.3

3.514.0
217.8

4.281.0
14.190.0

151.4
3.350.2 
2,000,0
1.628.0

17.585.0
951.5
360.0

1.070.1
610.9

10.577.0
2.002.3

220.9
414.1

1.087.2
1.858.0

456.6
1.586.1

428.0
2.415.0
9.972.9

413.0
1.037.9

721.0
1.753.0

886.0
323.7

9
1.604.0
2.178.0
1.576.8
1.162.0 
2,827,4

377.0
7.321.0
2.217.3

562.0
790.7 

41,1
801.0
127.4
203.7
298.8

2.033.0 
0,090,3

216,0
1.790.0

468.9
830.0 
600.8

1.590.9
6.010.7 

539,8 
820,2
320.1
734.7
217.7

2.712.0
229.0

1.199.0
4.099.0

197.7
2.523.4
1.044.0

978.0
1.500.7

308.2
305.0 
380,2
206.8 

2,101,6
169.4
446.6
557.3

2.500.8
338.6
124.7
695.8
307.0

1.464.0
2.202.0

437.0
425.0
376.3
418.4
301.0
101.0

20,101,0
27.280.0
10.580.4
13.920.0
24.707.0

4.916.0 
128,103,4

25.220.0 
5,449,9
7.072.0 
1,916,8
3.012.0
1.039.0
4.607.6
5.939.7

30.444.0
58.514.8

6.281.1
14.934.2 

3,003,2 
0,002,3
2.759.7

14.257.9
65.570.5

4.943.0 
0,408,1
3.403.0 
0,909,8
4.368.8

26.778.0
1.879.0

21.735.0 
00,302,0

1,399,5
22.570.8
12.907.0
10.429.0
73.075.3

5.222.0
3.257.0
5.105.7
3.375.8

48.242.8
10.813.4

8.158.7
4.717.0

14.819.1
8.430.1
2.302.9
8.040.8
2.945.0 

15 422,0 
40*736,8

4.380.0 
7,031,7 
4 ,2 «9 ,2
9.103.0
4.401.0
2.096.0

P . <. 
2 7 5  
20*0 
20*7 
23*4 
24*8 
20*7 
23*5 
20 9 
24*8 
25-2
22- 5 
20-0 
21*0 
25'7
2 3 - 2 
28*8 
23*9 
24*5 
25 6 
17*3 
26*2 
26*5 
24*3 
2 0 8  
26*4 
25*0 
21*2 
23-8 
25*3 
24*1 
23*7 
25*2 
27*5 
24*9 
2 0 0  
23*6 
24*3 
26*1 
25*2 
20*4 
28*0 
23*1 
26*2 
25*5 
21*1 
2 0 5  
24*2 
2 0 0  
24*5
24 3 
24*9
25 1 
20-5 
19*4 
20*8 
25*0 
23*8 
20*1 
20 2

83.022,7 0019380 901,938,0 1704904 73,029,5 960.28* 0 25*3

New Y ork  W ty , B oston  & P h ila d elp h ia  B a n k s.— Below  
we furnish a sum m ary of the w eekly returns of the Clearing 
House Banks of N ew  York C ity , Boston and Philadelphia.

BANKS.

IT. v.* '
Apr. 19..

“ 28.. 
May 8.. 

“  10.. 
Bo»»*

Apr. 20.. 
May 3., 

“  10..
P h tla .*

A p r .  28.. 
M a y  3.. 

<* 10..

Capital ASurplus. Loans. Specie. Legale. Deposits, +
%

187.278.4
187.273.4
187.278.4
187.278.4

%
894.491.4 
893,394 1
904.102.5 
901,938,0

$
1723324
1780940
1738504
1704904

72,439,8
75,003,7
75.081,0
73,029,6

952,774,2
964.640.0
908.189.0
950.235.0

52.001.0 
52,001,6
52.001.0

187,206,0
100.039.0
180.199.0

16.422.0
15.490.0
15.387.0

0,320,0
6,162.0
0,090,0

212.239.0
215.210.0
203.410.0

38.715.3
38.715.3
38.716.3

180.408.0
182.443.0
183.308.0

55.338.0
57.035.0
50.791.0

011.172.0 
214 080.0
215.617.0

OircTn.

%
30,976,9
30,970,3
31,049,8
31,229,0
4.970.0
4.986.0
4.989.0
9.317.0
9.304.0
9.272.0

Clearing*

176(?1188
19049000
19258602
18100675
149.184.8
150.244.8
137.588.9
127,475,6
183,140,2
185.280.9

* We omAt two cipher* in all these figure*.
t Including fo r  Boston arid Pnilnaelpnia the Item "da** to  other banks.”

R eports o f N on-M em ber B a n k s.— The follow ing Is the 
statem ent o f condition of the non-m em ber banks for the

'/eefc ending M ay 10, based on averages of the dally result. 
'f/* omit two Hotterh / ’GO) in ait oases.

BANKS.
(00m omitted.)

niw Youic City.
Borough of 
Manhattan, 

Joionlal...' ••••••••
Jolaui .....................
Eleventh Ward.... 
(fourteenth Street.
lanHevoort..........
Hamilton................
Mount Morris........
t f U t U A l . . . . ............ ..
Nineteenth Ward..
Plaza... . . . . . . . . . . . .
Riverside..........
•.-state.......................
Twelfth Ward.......
Twenty-third W*d.
Union Square........
forkvllle................
W a s h in g to n ............ .
Fidelity..................
Varick....................
Jefferson................
Century...... ..........
Wash’ffton Heights 
United National... 
tloro'h of Brooklyn,
Bedford...................
Broadway..*..........
Brooklyn................
Eighth Ward..........
rath Avenue........
Vlanufaot’rg* Nat’l.
‘tfeohanios........
Merchants*.........
Nassau National.. 
National City,.., 
North Side........
Peoples...............
Seventeenth Ward 
Sprague National.. 
Twenty-sixth W’d.
Union.................. .
Wallah out..............

Borough of 
Richmond. 

Sank of Staten Isl 
(at Nat.,Staten Isl 

Other Cities. 
ist Nat., Jer. City. 
Hud. Co. Nat., J.C. 
Sd Nat., Jer. City.. 
3d Nat., Jer. City.. 
I at Nat., Hoboken. 
2d Nat., Hoboken,

Totals May 10.. 
Totals May 8 . 
Totals Apr. 20..

C a p i­
ta l.

9100,0
800,0
100,0
100,0
200,0
200,0
250.0
200.0  
200,0  
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0  
100,0 
200,0 
100,0 
100,0
910.0

150.0
100.0
300.0
100.0 
100,0
252.0
500.0
100.0
300.0
300.0
100.0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0

25,0
100,0

400.0
250.0
250.0
200.0 
110,0 
125,0

8828,0
8828,0
8828,0

Sur­
plus.

1loans A 
Invest­
ments.

Specie.

15 ,̂8
225.6
129.7 
80,9 
85,1
98.0
80.0

174.6
102.9
230.6 
137,4
317.9
50.8
77.5

372.9
244.2
37.6

100.2
60.8
00,6
50.7

100,2
93.0

182,2
139,1
166,0
15.0
80.0

454.0
349.7
29.7

021.3
672.3
148.1
188.2
79.0 

251,6
57.0 

125,0
57.0

70.0
90.1

984.1
600.2 
801,9
250.0
473.0 
115,8

9412 8 
0412 8 
9412,8

3
2801,0
2980.0 
1246,5
1432.4
1420.7
1849.0
2301.8
1571.4 
1450 4
2993.2
1004.5
4820.0
1460.0
1038.0
2120.8
1412.0
094.3 
523,9 
783,6

1108,8
265.2
418.2

1944.4

1381.0
1072.2
1832.0
329.8
729.9

2794.5
4538.6
757.0

3702.0
2094.0
850.4 

1,290,1
530.0

1023.2
547.0 

1,245,4
811.0

500,8
759.2

4891,4 
2252,8 
1224,1 
1135,7 
2069 8 
909,7

78204,8
77729,1
76106,4

4
40.0

147.0
60.3 
66.9

7.6
87.8

130.8
87.5
26.6
83.3
10.9

890.0
20.0
42.7
47.4
81.7
10.3 
7,9 
2,2
9.2 
3,0

10.7
105.1

13.3
10.4
80.7

3 .6
39.5

857.9
181.9

9.7
170.0
140.0 

0,7
43,1

9,4
91.0

9.3
52.1
35.2

14.7 
31,3

208,3
92,9
87,2
50.7 

127,7
29,0

1422,5
3513,8
*445,8

Leg. T. 
A B'k. 
Notes.

I
140,4
107.0

04.4
60,0
85.0

114.1
89.4
00.2

142.1
205.2

78.0
148.0 
140 0 
126,7 
200,6
159.0
45.0
84.4
08.4

112.0
11.0
13.5
44.7

84.8
132.2
43.4
34.8
28.5

136.9
191.9
50.8

290.0
262.0
48.5

104.9
43.0 
5,5

23,2
104.2
20.0

22,2
10,0

319,9
70,6
18.3
62.4 
31,9 
34,3

4530,9
4219.2
4434.2

Deposit.with Diet
(Jlear'g Other Deposit*
Agent. like. Ac

s 1 l
234,0 2450.0
106,0 8,6 2942,0
426.H 25,0 1088,0
230,9 1033,0
87.1 47,9 1641.0

111.0 5,0 1923,8
203,8 62,8 2912,8
221,1 8,8 1678,6
303,1 5.2 1729,6
237,1 3315,0
92,0 1000,0
00,0 287,0 6341,0

184.0 1840,0
83,3 28.9 1288,1

197,2 360,0 2850,4
138.3 10,0 1478,7
53,1 10.5 038,6
07,3 517.9
87,0 4 787,7

14 3,7 3 1250.2
33,9 147,1
30.0 279,1
27,0 .... 932,4

150,7 100,7 1500,0
135,9 1779,4
100,6 27 2 1810,0
47,3 17,7 805,5
72,8 23,0 083,0

315,0 8237,8
464,8 20,0 0110,0
40.2 708,0

478,0 34,6 4070,0
359.0 76,0 3223,0
45,3 87,6 720,0
61,7 43,0 1307,8
77,2 33.8 538,5

139.4 25,0 870,0
82,7 1 8 507,1
07,7 35,6 1,182.5
43,5 37,4 793,9

92,1 19,0 630,0
188,1 — 754,5

1414,2 474,0 0140,0
151,9 89,1 1855,0
303.9 78.0 1287,1
108.8 23.0 1084,5
117,9 37,4 2440,8
69,3 43.8 1008,4

8309,0 2027,6 84473,4
8935,2 3004.9 34746,1
8945,5 8292,2 83421,5

A uction  Sales— By Messrs. Adrian H . M uller &  Son :
Stocks.

25 Bowery Bank.................395
1 Norfolk & New Bruns­

wick Hosiery Co____ 2U
6N. Y. Rubber Co...........151

2,999 Franco Amer. Chem. 
Works of Wood Ridge,
N. J ................ lOo. per share

100 Trust Co. of America .205 
5 Anthony & Scoville 

Co.,2d pref..$8*s per share
10 Anthony & Scoville 

Co., com. . -..$5*3 per share
80 American Mfg. Co........120
11 Morton Trust Co...........1100
50 Atlantic Trust Co. 316 
60 Nat. Broadway Bank.391
1 Adirond. League Club.595 

85 East River Nat. Bank.171
100 Mechanics’ Nat. Bank.296 
250 Jos. Ladue Gold Min. &

Develop.Co pref.$l 55 p sli. 
85 Elec. Boat C o .,c o m ..30 
5 Van Norden Trust Co.256
2 Central Trust Co. ....... 1945
9 Van Norden Trust Co.256

10 Trust Co. of the Repub.201
10 Hanover Nat. Bank ...671
51 Am. Exoh. Nat Bk.280-281 *8
11 Lawyers’ Title Ins. Co.3601̂
15 Newport Trust Co........316

Stocks
25 Alliance Realty Co— 106 

934 Brooklyn City RR. Co.2481* 
5 Bowling Green Tr. Co.216^ 

150 Atlantic Trust Co.31458-316 
3 Corn Exchange Bank,

with rights.---.............464
630 Hackensack Mead. Co. 16 

25 North Amer. Lumber &
Pulp Co......................... 9 ^

Bonds.
$80,000 No. Carolina Special

Tax Bond®..............  ......... l 7s
$20,000 So. Car. Bonds,dated

Jan. 1, 1869...........$5*8 per bond
$5,000 Park Row Realty Co.

2d 4s, 1S19. May, 1902,
coupons on..............................  57

$7,000 Ohio & West Va. RR.
1st 7s, 1910........  116*2

$100 N. Y. Dock Co. Rd. 8crip 98 
$1,000 Chicago Ry. Terminal

Elevator Co. 1st 6s............... 47
$5,000 Park Row Realty Co.

2d 4s, 1919.............................  55
$4,000 Blue Ridge Mining

Co. 1st 58................................. 11
$1,000 Haveretraw Light &

Fuel Gas Co. gen 5s, 1949. 90 
$30,000 Virginia Iron Coal&

Coke Co. 1st 5s...................... 59

f i f c i x M u g  a n d  f f t w i o x l E l .

Spencer Trask 0c Co.,
BANKERS,

a?  & 29 E IN E  S T R E E T , . . . .  N EW  YO RK  
T r a n s a c t  a general banking business; act as Fiscal 
Aorents for corporations, and negotiate security 
issues of railroads and other com panies. Execute  
commission orders and deal in

I N V E S T M E N T  S E C U R I T I E S -
M em b ers N , Y . S to c k  K xoh an sre. B ra n ch  Offloa, 65  S ta te  S t., A lb a n  ,

M o f f a t  & W h i t e ,
Members New York Stock Exchange,

1 N A S S A U  S T R E E T , C O R N E R  W A L L .

Dealers In Investment Securities.
T e l. 6820-582L C o r t la n d t . © > ft»n ©  H t o c l c *  a  . S p e c i a l t y .

T r a c y  &  C o . ,  B a n k e r s ,
No. 40 W all s tree t, NEW YORK.

CHICAGO. Connected by private wire. MILWAUKEE,
Dealer* In High Grade Bond*.

List of Current Investment Of cringe sent on Application.
Membera5 £ew York Stock Exchange. Coin in I n»1 on Order/i

Chloago Stock Exchange E x e c u te d  In a i l  M u r k 4ta .
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g u tte rs ’  (Sam ite*
D i V l D K N J D s t ,

Nam* oj Company

IV tllroud i (S ieum )
Bostofi 26 M&lue, cein. (quay.)........ . . . .
t 's la  wlaaa, p ref................. .................
0  fiesta at, HW  ( q u a - , ............  .. .
Ohio. & Eastern XUlnola.com ...........

do do do pref- (quar.).
New York Phlla. & N orfolk .......- .........
North Pennsylvania (quar > ______
Phiia. Germane. ot Norristown (quar.)Street 1 trill ways.
Presidio &• Ferries. San Fran, (nrtfily.) 

1) auk.
Fifth Avenue, Brooklyn . . . . . __. . . ___

T ru st C om pany.
Central Kealty Bond <fc Trust.................

lliM ie U a a e e a t.
American E xpress.............................. .

do do (ex tra ).....................
Barney <fc Smith Car, pref, (quar.).......
Continental Cotton Oil, p ref...................
Diamond Match (quar.)...........................
Fay (J. A.) & Egan, coin, (quar.) .........

do do pref. (quar.)...........
General Chemical, com. (quar.)..............
K luge Co. Eleo. L ig h t *  Pow. (quar.).
Laclede Gas Light, pref............... ...........
National Biscuit, coin, iquar.)................

do do pref (quar.)...............
National F ireproofing, com. (quar.)..
National Lead, pref. (quar.)..................
N. Y. *  H oboken Ferry (quar.)............
P ittsburg Brewing, corn, (quar.)..........

do do pref. (quar.)...........
Quaker Oats, pref. (quar ) ......................
Trenton Potteries, pref. (quar.)............
Va.-Carolma Chem., com. (quar.)..........

Per
Oonl

Wtten 
Cay able

Booka Cloned. 
(Bay* Inclusive.)

1% J’ ly x J’ne 1 to J ’ne 6
2 q May la  May 1 to . . . . . . . .
1»9 J'ne 4
3 J'iy 1
i q J'iy ij
aq J’ne l 1H olders of reo. M ay 15 *
a May 26 May 15 to May 10
3 J’ne 4

20c. May 15 May 13 to
3 J’ne 21May 21 to J’ne 2

6 J’ly 1 J’ne 22 to J’ly 1
3 J’ly 1 Holders of reo. May 31
3 J’iy 11 Holders of rec, May 81
2 J'ne 2 May 14 to J’ne 3
7 May 20; Holders of reo. May 20
2̂ 1 J'ne 12'J’ne 1 to J’ne 12
1 M ay 20! May 13 to May 20
1*4 May 20,May 13 to May 20
1 J’ne •2|May 23 to J’ne 2
1V  J’ne *2 May 23 to J'ne 2
2 'a J’ne 16 May 28 to J’nelB
1 J’ly 15 J'ne 28 to J’ly 16
l 34 !May 311May 22 to May 31
1 q  May 24lMay 15 to May 24
l a4 J’ne 16 May 24 to J’ne 16
i q J’ne 2 May 22 to J’ne 2
1 Maj 20 May 14 to May 20
lAFMay *20 May 14 to May 20
iq;M ay24t May 16 to May 25
2 J’ne 10 Holders of reo J’ne 4*
i q J’ne 1 May 26 to May 31

* Transfer hooks not dosed, t Correction
W A L L  ST REE T, F R ID A Y , M AY 10. 1 9 0 « . -S  P. M.

The M osey M arket and F inan cia l S itu a tion .—The prevail­
ing sentim ent in W all Street this w eek has been decidedly 
conservative. Few , i f  any, new  financial operations have 
been undertaken, and transactions at the Stock E xchange 
gradually dwindled until on Thursday they were the small­
est recorded this year. Commission house business has 
been exceptionally lim ited, show ing that the public is not 
in  the market.

The conditions noted are chiefly due to the possibilities o f 
the coal m iners’ strike finally ordered by the m iners’ con ­
vention  at H azleton late on Thursday, to m oney m arket 
conditions and to sensitiveness caused by recent bold and 
reckless speculative operations. The strike at the m om ent 
promises to have a more or less disturbing influence for 
some tim e to com e. The crop prospects w ill be an uncertain 
fa ctor for some tim e to com e, as it is too early to form  any 
reliable estimate as to either spring wheat or corn. The 
conceded shortage o f w inter w heat m ay be offset by an 
increase o f the later crops. The m oney m arket is easier as 
the week drawls to a close, ow ing to a larger m ovem ent o f 
funds to this center by  reason o f recent high rates.

The open m arket rates for call loans on the Stock E xchange 
during the week on stock and bond collaterals have ranged 
from  4 to 10 per cent. T o d a y ’s rates on call 5 to  5% per 
cent. Prim e com m ercial paper quoted at 4%@ 5 per cent.

The Bank o f England w eekly statement on Thursday 
showed a decrease in bullion o f £407,844, and the percent­
age o f reserve to liabilities was 46*94, against 48*61 last 
week; the discount rate remains unchanged at 8 per cent. 
The Bank o f France shows a decrease o f 1,825,000 francs 
in gold and 325,000 francs in silver,

NEW YORK CITY CLEAKINQ-HOD8E BANKS.

1903 
M ay 10

Differences
from

previous week
1901 

M ay 11
1900 

M ay 13

Capital..................
Surplus.................
Loans <fe discount*
Ciienlation............
Net deposits....... .
S p e c ie .... . . .____
Legal tenders____
Beserve fie ld ......
36 p. c. of deposits

Surplus reserve

$
83,622,700

103,655,700
901,938,000

81,229,600
960,235,600
170,490,400

78,029,500
243.619.900
240.058.900

$

Dec 2,224,500 
Inc 180,800 
Deo 7,054,000 
Dec 3,860,000 
Dec 2,651,500
Deo 6,011,600 
Dec 1,988,600

$
75,099,300
95,927,400

897.716.900 
81,081,100

977.490.900 
179,760,700

72,739,500
252,500,200
244,372,725

$
72,222,700
87,979,300

787,482,100
21,308,100

867.246.300 
168,790,700

68,353,600
232.144.300 
216,811,675

3,461,000 Deo 4,023,000 8,127,475 15,332,725

M ay 16 Sixty Days Demand

Prime bankers’ sterling bills on London. 4 86 ®4 86q 
4 83»i ®4 84
4 83q @4 84^
5 1834* ®5 1834 

8918u@  30 q  
94% ® 94 q

4 87q @4 88
Documentary com mercial......................
Parle bankers’ (Francs)............... .
Amsterdam (guilders) bankers.............
Frankfort or Bremen (reielun’ks) bankers

5 17q ®5 1 6 q*
4oqa ® 40 q 
96 ® 95q«

buying 75c. discount, selling 75o. prem ium ; Charleston* 
buying par, selling % premium ; New Orleans, bank, $1 00 
premium ; com m ercial, 75c.@  $1 00 premium ; Chicago, 50c. 
discount; 8t, Louis, par; 8an Francisco, 17%o. per $100 
premium.

United States B onds.—Sales o f Governm ent bonds at the 
Board include $10,000 3a, coup., at 108%, and $2,500 5s, 
reg., at 105%. The follow ing are the daily closing quota­
tions ; for y surly range nee third pay# following.

Interest
Periods

M ay
10

M ay
13

May
13

M ay
14

M ay
IS

M ay
16

Q —Jan *i09q *109 q *i09q *iooq *io9q *ioeq
Q —Jan n o e q *io9q *io9q *109q *iooq *ioeq

Q —Feb n ’osq n ’oaq n o s q *i'o8q *i08" *108
Q —Feb *iosq n o s q n o s q 108 q *108 *108
Q — Feb , . .... .......
Q —Feb n o s q *io8q •losq n o s q *108 *108
Q —Jan n i i q * m q * m * m *111 ‘ i n
Q —Jan n n q * n iq * in * m *111 * in
Q —Feb * m q *i37q * m q ■ m q *137q *i87q
Q —Feb * m q *i37q *i87q *i3?q * m q *i37q
Q — Feb *106*4 *io6q 106 q n o e q *iosq n o e q
Q -F e b *106*4 *ioeq n o e q *106 q *ioeq n o e q

Norn.—Belarus of separate hanks appear on page 1021.
F oreign  E xchange.—The foreign exchange m arket was 

dull and easy during the early part o f the week and rates 
declined to the low est quotations o f the year. The tone was 
firm er on Thursday and to-day on m ore lim ited offerings.

To-day’s actual rates o f exchange were as follow s: Bankers’ 
sixty days’ sterling, 4 84%@4 84%; demand, 4 87@4 87%; 
cables, 4 87%@4 87%; prime com m ercial, sixty days, 4 83%igb 
i  84; docum entary com m ercial, sixty days, 4 83%@4 84%; 
grain for paym ent, 4 84%@4 84%; cotton  for paym ent, 4 83% 
@4 83%; cotton for acceptance, 4 88%@4 84.

Posted rates o f leading bankers fo llow :

2a, 1980............ registered
2s, 1030................ ootipon
3s, 1080 smaJ.registered
2s, 1030 .small___coupon
8s, 1018............ registered
8*, 1018................. coupon
8 s, 1918, small, registered
8s, 1918, small___coupon
4s, 1907...........registered
4s, 1907...............coupon
4s, 1926....___registered
4s, 1926.......   coupon
5s, 1904..........registered
5 s, 1904................ coupon

♦This Is the prloe hid at the morning board; no sale was made.
State and R a ilroad  B onds.—Sales o f State bonds at the 

Board include $2,000 Louisiana con. 4s at 106, $1,000 A la ­
bama Class A at 107 and $10,000 V irgin ia  6s deferred trust 
receipts at 9%.

The railway bond m arket has been dull and generally 
steady, although there was a tendency to weakness on Mon­
day and to-day in sym pathy w ith  the shares market. Daily 
transactions at the E xchange averaged only $2,800,000.

R ailroad  and M iscellaneous Stocks.—The stock m arket 
was decidedly weak on Monday, practically the entire list 
in w hich  there were dealings recording a decline o f from  1 
to 10 points. There was a better feeling on Tuesday and 
substantial recoveries were made, but the m arket was dull. 
On W ednesday and Thursday the volum e o f business was 
smaller than for  several months past, the tone was steady to 
firm, and further recovery was made in some cases. To-day’s 
market has been decidedly heavy, and w ith  few  exceptions 
the railway list is an average o f from  2 to 4 points low er 
than at the close last week.

The anthracite coal stocks have reflected the uncertain 
labor situation. The V anderbilt group was relatively  strong,, 
although New Y ork  Central shows a net loss o f 8 points. 
Rutland preferred suffered a further decline and Louisville
6  Nashville, Chicago & Eastern Illinois, Chicago Indian­
apolis & Louisville, Illinois Central and Chicago & North 
W estern fluctuated rather w idely.

A  few  stocks on the m iscellaneous list have been notably 
erratic, including General E lectric, W estinghouse E lectric 
& M anufacturing and New Y ork  A ir Brake, w hich  covered 
a range o f 28, 13 and 11 points, respectively. Otherwise the 
active industrial issues have been relatively steady.

The follow ing sales have occurred this week o f shares not 
represented in our detailed list on the pages w hich follow .

Am.Ae.Chem. 
AssocMer.l pi 
Can. Pac. Sub.

$2 > paid .... 
C. Lor. & Wfa. 
Det. City Gas. 
Geo. A. Fuller 

Com pan y.» 
Horn Silver... 
Md. Coal pref. Morris&Essex 
NewCeoi.i owl 
Ontario Silver 
Quicks! v ’r pf.

May 10. May 12. May 18. May 14. May 15. May 16. Tot’l

28% 28h> 27%Z 27% 200
eo

150
800
700

2,650
200
100
84

100
100
100

95 96%
m m  m m

85 67

41M 43U 
1-50 1-50

65 65 ■st'ki m 66-1) 06  ̂
43 45 
78“  78

198% 198!*
33 S3

8 8
ic q  ioM

Less q 9.
The follow ing were the rates o f dom estic exchange on  

N ew  Y ork  at the under-m entioned cities to-day: Savannah,

F or daily volume o f  business see page 1029.
Outside M arket.—The outside m arket has had a very dull 

week, only a few  stocks exh ibiting any activity . Prices, 
while fairly steady, have had a declining tendency, and 
closing figures are on a low er level than last Friday. G en ­
eral Carriage and Bay State Gas have been the only stocks 
w hich could be called active, the form er fluctuating be­
tween 5% and 3, and the latter betw een %% and 2. Closing 
figures to-day are 4% and 2%. Quotations for the “  M eyer 
Stocks ”  have fallen still lower, w ith  almost no transactions. 
A  few  shares o f D om inion Securities changed hands at 
2o@22, and Hackensack Meadows sold to-day at 15. In the rest 
o f the m arket Northern Securities stock fell o ff to 98% on 
Tuesday on rumors that J. J. H ill had becom e doubtful o f 
the legality o f the organization o f the com pany. Upon the 
contradiction  o f the report the stock sold up again to par, 
but closes to-day at 99%. Havana Com m ercial stocks, 
on statements that the com pany would be ab 
sorbed by the Consolidated T obacco Co at 20 for  
com m on and 60 for preferred, advanced to 18% and 57%, re­
spectively, dropping later to 15% and 55 bid. A m erican 
Elevated, which has sold recently  at 45. was offered down 
on W ednesday to  39 w ithout any bids. No reasons appeared 
for the drop. Standard Oil has sold betw een 644 and 684, 
and ex-dividend at 630. Copper stocks have been quiet. 
U nited Copper has been the most active, ranging bet ween 
36% and 35%. Central Foundry stock at 3 and Maryland N 
Pennsylvania 50-year 4s at 98% made their initial appear 
ance this week. The “ cu rb ,”  however, has lost General 
Chem ical and George A . Fuller Construction stocks v Inch 
have been adm itted to the Stock Exchange list. Quotations 
w ill be found on page 1039.



E ew  York Stock Exchange -Stock Record^ D aily; W eekly and Y e a r ly
o o o u i ' v i m ; t w o  panics

B TOCK B — 111 ( i l l  KB 7' A N 1) L  0 IV LB  7' B A L  h‘ l ' K !  (J KB

(Saturday 
M a y 10

M onday  
M  a y  VA

T uesday  
M ay id

W ednesday 
M ay I t ‘

Thursday  
M a y 15

hr Ida y 
M a y lh

IN 11. VV n m iv  n
EX Oil A NG E

ItailroadH.
* 41 43 *41 43 *40 48 44 48 47% 47% 48% 18% A mi A: bor.........................

72% 72% 72 72 72% 72% 72% 76% 76 77% 77 77 /V i )o p ro f.................... - -
78%. 79% 77% 79% 77% 79 78% 79% 78% 79 % 77% 78% Atcli. Topeka A Santa Fe.
97% 97% 963,| 1)7'% 96% 97% 97% 97% 97% 973,| 97 97 % 1 >0 pro!

107% 107% 106 107 10 6 % 106% 106*% 1063., 106% 100% 105% 1015% [j >altlmoro A O h m ..........
95% 95% *95 96 95% 95% *95 95% §96 96 "95 05% H p Do prof....... ...
65% 66 64% 65% 61% 65% 65% 66% 60 66% 05 65% Hrooklyn Rapid Transit..

*1 13 117 *113 117 114% J 14% 115 ( 15 ' I 14% 116% *1 13 116% Hult'alo Koch. A  Pittsb ’g.
•139 1 11 % 139 111% *139 ........ *139 ......... *139 145 *139 Do prof........................

126% 127% 125 127% 1253.1 128 128% 128% 128 128% 126% 127% /  lanadlan Pacific............
93% 93% 92% 92% 93% 93% 93% 95 95 96% 94% 95% " nmadaSoulherii

*188 192 187 188% 187 187 * 185 190 *185 190 ......... Central of Now J ersey ...
47% 47% 46 47 4 6 It 4634 47 47% 47% 47 % 46% 46% Chesapeake & Ohio..........
36% 36% 35% 36 35% 36 35% 36% 36% 38% 37 38% Chicago A A lton ...............

*75% 76% 75% 7534 75% 75% *75 76 75% 77 76 77% Do prof........................
*165 169 164 L65 163 163 162% 165 163 163 162 162 Chicago A East’ ll Illinois
*138 143 *138 143 *138 143 140 1 1 0 *138 145 *143 146 I)o pref........................

30 30 % 28% 30% 28% 30% 29% 30% 2934 30% 28% 29% Chicago Great W estern..
*91 92% *91% 92 % 92% 93 *92% 93 §93 93 93 93% Do 4 p. c. debentures

89 89 A8 8 a4 89 *87% 89 *88 89 *88 89 *88 89 Do 5 p. c. prof. “ A ” ..
48 48 48 49% 48 49% 49% 49% 49;% 50% 48% 49 Do 4 p. c. pref. “ B ” ..
77% 77 % 72% 75% 75 77% 77% 78% 76 79 76 77% Chic. I ndianap. A Louisv.

"82 86 83 83 85% 86 8534 86% 86% 90 *86% 89 Do prof........................
169% 170% 167 % 169% 167 % 169 168% 169% 168% 169% 167 168*'% Chicago Milw. A  St. Paul.

*190 191 189% 190% 190 190 §189 190% *189% 191 189% 189% Do pref........................
250% 253 244 250 241 247 248 253 252 % 254 248 250 Chicago A North Westernv §250 250 270 270 Do pref........................
173 175 172 174% 173 % 174% 17334 174% 174 174% 171% 172 Clue. Rock Isl’d A  Pacific

*160 170 160 160 *150 165 *150 165 *155 160 *155 160 Chic. St. P. Minn. A  Om.
*200 208 *195 200 *195 210 *200 208 *200 210 Do pref__

*21% 22% 21 21% 20% 21% 21 21% 21% 22% 21 21% Chicago Torm’l Transfer.
38% 38% 36% 38 3734 38 38 39% 38% 39% 37% 38% Do pref........................
20% 20% 19 20% 19% 20% 1978 ‘2W->4 20 20 19 1934 Chicago Union Traction.

Do pref
*10334 105% 103% 103 % 103% IO434 105 106 106 106 106 106 Clevo. Cm. Chic. A  St. L.
*119 123 *119 123 *11334 123 *119 123 *119 122 Do pref........................

30% 31 29% 303s 29% 29% 30 30% 30 % 30 % 29% 2934 Colorado* A So., vot. trust
*72 73 *71 73 71 71 *71% 7234 72 72 *71 72 Do ls tp f. vot. tr. cfs.
*43% 44 42 42% 42% 43% *43 44 *43 44 *42% 43% Do 2d pf. vot. tr. ctfs.
179 181% 175 180% 174% 17734 176% 177 175%175% 171% 174% Ftelaw are A H udson___

*277 284 270 275 275 275 *260 280 275 275 *265 275 LJelaw. Lack. A  W est’n.
41% 42 41% 41% *41% 42 41% 42 *41% 42% 41% 41% Denver A  Rio Grande___
90% 91 89% 90% 90 9034 §91 91 §91% 91% 89a8 90 Do pref........................

*25 50 *25 50 *25 50 "25 50 *25 50 *25 50 Denver A  Southwestern.
*30 65 *25 65 *25 65 *25 65 *25 65 *25 65 Do pref.........................
48% 49 48% 49% 48% 49% 49% 49% *48% 49 47 47% Des Moines A Ft. Dodge.
20% 21% 20% 21 2038 ‘2034 21 2D% 21% 21% 20% 2034 Detroit South, vot. tr. ctfs
41% 42 41% 41% 40% 40% 41% 42 42 42 40 41% Do pref. vot. tr. ctfs.

*15% 16% 15% 16 1534 1534 16 16 16 16 *15% 16 Duluth So. Shore A  A tl..
28% 29 2834 2834 2734 2834 *28% 29% 29% 29% 28% 29% Do pref........................
36% 37 36 36% 36% 37% 37 37% 3634 37% 36 36% O r ie .....................................
67% 68 67 67% 67% 68 68 68 68 68% 66% 67% L i Do 1st p ref.................
53 53% 52% 53 52% 53% *53 53% *52 54 '52 52% Do 2d pref.................
58 58 *56% 58 57 59 58 58 57 57% 56% 5634 Evansv. A  Terre Haute..

*85 90 *85 90 *85 90 85 85 *85 90 85 85 Do pref........................
50% 50% 48 50 47 47 *48% 50 *48% 49% 48% 48% Ft. Worth<fcDen. C.,stmp.

183 184% *182 185 18234 183 *182 185 *182 185 182 182 Great Northern, pref.......
Green Ray A W estern

85 85 Do deb. etrf. A
20% 21 20 20% 20% 20% 2 0 34 21 21% 21% Do deb. ctf. B
83 83 81 82% 80% 8034 82 82 *80% 81% 80% 80% FT 0eking V alley ..............

*90%  91 90% 90% 90 90% 90% 90% *90 91 90 90% Hi-Do pref........................
152% 152% 150% 152% 150% 15134 152 152% 152-% 154 151%153 | llinois Central................

46 46% 45 45% 45% 4534 46 46% 46% 46% *45% 46 JLowa Central.....................
85 85 82% 83 82% 8334 84 84% *83% 85 *83% 85 Do pref........................

*41%  42% 41% 41% *41% 42% 41% 41% 41% 41% 41% 41% f7"anawha A M ichigan..
82% 83% 83 83% 83% 833e 8234 83 83 83 83 83 2-V-C.Ft.S.AM.,tr. cts. pfd
29 29% 28% 2934 29 31 30% 31% 3134 34% 32 3334 Kansas City So. vot. tr. ..
59 59% 59 5934 59 6034 60% 61 60% 62% 59% 6034 Do pief. vot. tr. ctfs.
36 36% 35 37 36 36% 3534 36% 36% 36% 36% 36% K e o k u k D e s  M oines...

*72% 80 *70 80 *70 78 *70 80 *72 80 70 72 Do pref........................
*65 67% 65 65 64 65 *64% 67 67% 68% 66% 67% I" ake Erie A  W estern ...

*120 130 *120 130 *120 130 130 131 *128 130 Li Do p re f...
* .........340 L. Shore A  Mich. South ’11

*88% 89% 86 86 87 88% 89 90% 89% 90% "86 ......... Long Island... .
14U7814212 139 141% 140% 14234 141% 143% 140% 142 139% 140% Louisville A  N ashville ...
131% 132 130% 132 131 132% 132% 133% 132% 133 131%13238 iVT anliattan E 1 evated.. .
114 114 112 114 113% 11334 112 112 *110% 112% 110%111 i l l  etrop. Secur., sub. rec.
149 149% 146 148% 14634 148 14734 148% 148% 148% 147% 148 Metropolitan Street.......
*39%  41 39% 39% *39 41 *39 41 *39 41 *39 41 Met. W est Side El. (Chic.)
"90 91% *90 91% *90 91% *90 91% 90 90 *90 91% Do pref............ '.......
27% 27% 27% 28 27% 28 27% 28% 28 28% 2734 28 Mexican Central...
187s 19 18 18% 18 1834 18% 18% 18% 18% 18% 18% Mexican Nat’l tr. receipts
41'% 4134 4 L 41% 41 41% 40% 41% 41 41% 40 40% Do pref. (when issued)

178 178 175 175 *170 ISO Michigan Central
1 1 0 % 1 1 0 % *110 112 110 110 110% 11034 *110 112 n o  1 1 0 % Minneapolis A  St. Louis.

*124% 127 *124 127 *124 127 Do pref
57 57% 55 56 55% 50% 56% 57 56 57% 55% 55% Minn, S. P. A  S, S. Marie.

122 122 120 % 121 120 120% *121 123 *121 123 120 121% Do pref.....................
25'% 25% 25% 25% 2434 25% 25 253* 25% 2534 25 25% Mo. Kansas A  Texas.......
56 57 55% 56% 55 56 56% 56% 56% 5634 55% 56 Do pref.................
9934 100-% 98'% 9934 9834 100% 10038 101 99% 10034 98% 9934 Missouri P acific ...

*106 108 106 106 *105 109 *106 110 109 110 * 1 0 5  n o \T ash. Chatt. A  St. Louis
157 % 158 155 157% 155 15634 15634 157 157 157% 155 1563e 4-̂  Y. Central A  Hudson.
*50 52% 50% 50% 51 51% 5134 52% 52% 54% 52% 54 N. Y. Chic. A  St. L ou is ...

*115 120 *115 120 *115 120 *115 120 *115 120 *115 120 Do 1st p ref.................
*87 88 88 88 86 86 87% 87% 87% 92 90 90% Do 2d pref.................

‘ 234 238 232 232 §231% 231% 232% 233 §231 231 230 231 N. Y . N . H aven A  Hartf.
32% 33% 32% 32% 32% 33 33 33% 32% 33% 32% 32% N. Y. Ontario A  Western.
57% 57% 56 57% 57 57% 57% 57% 57% 57% 56% 56% N orfolk A  W estern ...........

*89%  91% *89% 91% *89 91 *89 91 90% 90% *89 91 Do adjustment, pref.
70 70 70 70 *65 70 *67 70 *67 70 *67 70 p a c if ic  Coast Co..............

>102 106 *102 106 *101 105 "102 105 *102 106 *102 105 L Do 1st p ref.................
*76 80 *77 82 *75 80 *77 81 *76 80 *77 80 Do 2d pref................
149% 150% 148% 150% 148% 149% 14934 l5 0 % 149 % 150 148% 149'% Pennsylvania......................
"41 44 *41 44 *41 44 *42 44 *41 44 41 41 Peoria A  Eastern..............
*72 75 73 73 *72 75 *72 75 *72 75 *72 75 Peru M arquette.................
*80 90 *80 90 *80 90 *80 90 *80 90 *80 90 Do pref........................

957« 967s 93% 96*4 94% 95% 95 97 96% 96% *95 97 Pittsb. Cin. Chic. A  St. L.
•125 130 *.........130 128 128 Do pref..............

96% 96% 96 96% p  R. Securities, “ A ”  ctfs
64% 65% 62% 65 62% 64% 64 3q 65 64% 6434 61% 63% IXeading, vo t ’g tr. ctfs ..
83% 84 83 83'% 82% 84 81 84 84 84 823e 83 1st pref. vot. tr. ct fs ...
68% 70 67% 69% 67% 69% 69 69 % 68% 69 60% 68 2d prof, v o t ’g  tr. ctfs.

*92 94 90 92% 90 90 90 90% 88 89 75 85% Rutland, p r e f .....................

STOCK: Sal#ft of 
the 

Week 
H/iaren

900 
8*100 

40,500 
J 2,090 
18,000 

300 
23,007 

200

5 2 ! 2 00
4.000 

100
7,225 

30,1 00 
4,(510
2.000

100
54,000

1,530
100

6,500
21,302

3,055
.14,897

1,132
9,350

100
4,145

200

0 ,150 
6,100 

13, L50

1,400

5,700
400
600

37,802
650

1,300
3,860

4,300
6,600
3,200

800
1,520

58,430
6,010
1,750
3,500

700
850
600

3
123

1,300
1,450

17,380
1,800

950
1,000
1,550

67,262
13,700

4,900
400

3,575
809

3,710
41.200
36.200 

1,848
11,600

100
100

11,850
5,600
1,900

200
1,000

2,160
900

13.400 
5,525

42,470
400

29.400 
7,600
4,700

626
11,170

8,130
100
200

67,201
200
100

2,050
100
550

326,160
7,720

52,600
5,206

Ua/tige for  Year 1UO'.i 
On basis of IQO-skare loth

Lowest

33 Fob 20 
63 .Jiui 0
74 % Jan 27 
95 V!Ain 27

101 .Jan 14 
934] Feb 21 
6078 Feb 14 

110 Apr 4
139 A p r  2 
11 2 h I  an 28
85 % 3 an 6 

187 May 12 
45 F e b 20 
33% .Jan 22
75 Mar J 

L34:,4 Jan 21 
137% -Tiii, 1 I
22% Jan 25 
90 ‘«2 May 5 
83% Jan 22 
43% Jan 24 
49% Jan 14 
75 Jan 16 

160 % Jan 27 
186 Jan 14 
204 Jan 14 
230 Jan 18 
152 Jan 15
140 Feb 6 
195 Mar 6

15% Feb 21 
30% F e b 20 
10% Jan 8 
44% M a rl5 
95% Jan 14 

118 Jan 21 
14% Jan 15 
59% Jan 15 
28 Jan 14 

170 Marl 1 
253 Jan 15 

41 A pr 7 
89% May 16 
40 A pr 22 

Jan 20 
Feb 1 
Feb 3 
Feb 24 
Jan 15 

18% Jan 14 
35% M arl 2 
66% May 16 
52 M ayl6 
50 Mar26 
85 Mar 2 6 
30 Jan 2 

181% Mar 5 
75 Jan 8
70 Jan 11 

9 Jan 8
66 Jan 15 
81% Jan 14 

137. Jan 14 
37% Jan 15
71 Jan 14 
33% Jan 25 
80% Jan 2 
19 Jan 15

Jan 14 
Jan 15 
Jan 2 
Jan 15 
Jan 15

49
39
13
33
10

44 
13
45 
64

125
325 A pr 

78% Jan 15 
102% Jan 27 
128 Mar 12 
110% May 16 
146 May 12 
38 Feb 7
89 Mar 3 
25% Jan 15 
14% Jan 15 
40 May 16

§150 Mar 7 
105 Jan 27 
118% Jan 22 

36% Jan 2
90 Jan 14 
24 Mar 5 
51 Jan 13 
96% Mar 11 
80 Jan 24

155 May 12 
46% Jan 15 

119 Feb 6 
84 Feb 4 

209% Jan 30 
32 M a r ll  
55 Jan 14 
90 F e b 21 
68 A p r30 

100% Jan 6 
79 Jan 20 

Jan 14 
Jan 8 
Feb 15 
A pr 24 

80% Jan 7 
113 Mar 2 5 
96 M ayl6 
52% MarlO 
79% MarlO 
60 Jan 14 
75 May 16

147
39
71
83

Highest

48% May 16 
77% May 15 
84% A pr J 8 

103%  Jan  0 
110 Apr 18 
97 Jan 2 
72% Apr28 

1 18% Jail 3 
144 Feb 19 
J 29% A pr 25 
96 % A pr 30 

198 Jan 6 
49 A pr 25 
39% A pr 1 
77 % A pr 1 

174 A pr 1 
144 Apr 1
32 % May 
93% May 1 
90 Apr 1 
50% May 
80 M ay 
90 Mayl

L75 May 
196% A pr 
271 A pr 29 
274 % A pr 29 
181% Mar22 
170 % A pr 30 
210 A pr 15 

23% A pr 21
42 A pr 21 

• 23 A p r29
60 A pr 28 

107% A pr 24 
123% Feb 6

33 A pr 19 
75% A pr 21 
47 A pr 21

184% Jan 7 
297 Feb 4 

47 A p r17 
94% Feb 13
49 Jan 10 
64 Feb24
50 A p r15 
22% May 2 
44% May 7 
18% Ax>r 9 
35% A pr 9 
44% Jan 2 
75% Jan 2 
63% Jan 2 
74% Mar 7

104% Feb 27 
52% May 9

191 Jan 6 
84% A pr 9 
87 A pr 9 
25 A pr 9 
85% A pr 29 
92% A pr 3

155% May 1 
51% MarlO 
90% A pr 28 
42% A pr 4 
85% Feb24 
34% M ayl 5 
62% A pr 21 
40% A pr 29 
84 A pr 2 2 
71% Jan 3 

138 Feb 6 
340 A pr 2 5 

91% May 2 
146 May 7 
140% Jan 29 
118% A pr 29 
174 Feb 5
43 Jan 6 
91% Mar2 2 
31% Mar 31 
20% MarlO 
45% Mar 18

192 A pr 29 
115 A p r l9  
127% A p r28

64 A pr 5 
125% A pr 28 

27% A pr 18 
58% A pr 29 

107 Jan 2 
122 A pr 2 2 
168% Jan 2 

54% A pr 17 
124% Jan 27
92 M ayl5 

255 Apr2S
36% Jan 2 
59% A pr 25
93 Jan 14 
75% Mar 8

106 Mar 2 5 
82% Mar 8 

154% May 2 
47% A pr 9 
83 Jan 14 

§85 Mar25 
98% May 9 

128 M ayl4 
96% May] 5 
68% A pr 28 
87 A pr 22 
74% A pr 22 

125 Apr23

! Cange for J'revious 
Ye or (1001)

Low est H ighest

20 Fob 34 Nov
50 Hep 60 i mo
42 4 J an 91 .j’no
70 May 1 08 M ay
81 % Jan 
83% Fob 
55% Oct 
77 Mar 

116 Mar 
87 May 
54 % Jan 

145% Jan 
29 M ay 
27 Muy 
72% Jan 
91 Jan 

120% Jan
16
90
75
41
23

Jan
J ’Jy
May
Dec
Jan

58% Jan 
134 May 
175 May 
168 % Jan 
207 Mar 
116% Jan 
125 Mar 
180 Mar 

10% Jan 
28% Dec 
12 Jan 
58 May 
73 May 

115% Jan 
6% Jan

40 Jan 
16% Jan

105 May 
188% Jan 
29% Jan
80 Jan
49 Nov 
69 J ’ly 
18 Jan 
14% Dec 
36 Dec

4% Feb 
13% Jan 
24% May 
59% Jan 
39% Jan
41 Jan
81 Jan 
17 Jan

167% May
50 Feb 
65 Jan

7% Jan 
40% May 
69% Jan 

124 May 
21 Jan 
48 Jan 
21 Jan 
77% D ec 
13% Jan 
35 Jan 

5% Jan 
24 Jan 
3934 Jan 

108% Jan 
§230 A pr 
67 Jan 
76 May 
83 May

150 May 
27 Jan 
79% Jan 
1 2 34 Jan 

3% Jan

107% Mar 
67% Jan 

1 0 1 34 Jan 
15 May 
49 Apr
15 Jan 
37 May 
69 Jan

§70 J ’ne 
139% Jan

16 May 
97 Mar 
47 Mar

§206% Feb 
24 May 
42 Jan 
82 Feb 
52 Feb 
89 Feb 
63 Jan 

137 May 
14% Jan 
3334 Jan 
72 Jan 
57 Jan 
88 Jan
24% Jan 
65 May 
38 Jan 
97 Nov

J J 1 % M ay 
97 .Fiio 
88% A pr 

122 Nov 
146 Nov 
) J 7 % M ay
89 Nov 

196% Deo
52 % M ay 
50% Apr 
82% Apr 

140 Nov 
136 A pr 
27
94-% Mar 
90% J ’ne 
56 Mar 
52% D ec 
77*% Sep 

188 May
200 May 
215 May 
248 A pr 
175% J ’ne 
14634 Nov
201 A pr 

31 A pr 
57% A pr 
20-% M ay  
60 May

101 N ov 
124 N ov 

18 Axir 
60 D ec 
2834 A pr 

185% Apr 
258 Dec 

53% May 
103% J ’ne 
71 J ’ne 
69 J ’ly 
45 J ’ne 
17 Dec 
40% Dec 
12% J ’ne 
22% Sep 
45% J ’ne 
75 D ec 
62% D ec 
68 A pr 
95 A pr 
36 A pr 

208 Mar 
59% A pr 
6734 Feb 
11% A pr 
75% D ec 
88% Dec 

154 34  j ’ne 
4334  J ’ne 
87% J ’ly 
41 J ’ne 
81% Dec 
25 A pr 
49 A pr 
18% Oct 
45% Sep 
76% N ov 

135% Sep 
§355 N ov
90 D ec 

11134 j ’ne 
145 D ec

177 J ’ne 
41 N ov 
93 Sep 
30 May 
15% Oct

180 N ov 
111% J ’ly 
124% Oct 

36% N ov 
9434 N ov 
3538 A pr 
68% A pr 

124% J ’ne 
§82% N ov 
174% Nov 

57% Sep 
120 Sep 

95 Sep 
217 J ’ne 

40% May 
6138 Nov 
92% N ov 
78 D ec 

l0 3 % D ec 
83 N ov 

161% Apr 
50 Sep 
94 Not 
86 J ’ne 
81 D ec 

113 Dec

58 DeC 
82% Dec 
64% Dec 

1 1 2 y4 Nov

B A N K S  A N D  T R U S T  C O M P A N I E S — B R O K E R S ’ Q U O T A T I O N S

B id A sk Hunks B id
275 Plaza!)..........

Prod E xch l!.
550

190 160
650 725 Riverside!) .. 300
1500
225

Seaboard ___
Second .........

500
650

335 360 Seven th, new 125
150 Shoe A Leth. 120
250 275 S tate!!........... 600
210 12til Ward!). 110
205 23d W ard!!.. 110
640 600 Union 8q!|... 330
250 United Nat’l. 125
110 i'20 Varick !|....... 200

Banks
rosw YORK Bid A skCITY

V merica!)... 525 540
f. mar Ex oh.. 1275 281%
iHt/> r ............ 700
iowerylj — 1395
i road way... 1391 .......
Pitch’s A Dr J 50
Central......... 185 J 95
Century!(— 150 170
Jhase ........... 700
Chatham .... 335 350
Chemical___ 4250 .........

f l u n k s
Citizens’ .......
City
Colonial 1| .. .  
Columbia^ .. 
Com m erce... 
Corn ExchlJ. 
Kant R iver.. 
Emp’ eStatell 
Fidelity!) . . . .  
Fifth A volj..
Flfth..............
First (n ew ).. 
J 4 til Street,1i

B id  
205 
1635 
385 
350 
1365 
1464 
1171. 
195 
210 
4000 
375 
840 
200

A  sic
215
642

210

425
300

Hanks
F o u r th .........
G allatin .......
Gansevoort!!
Gar h e ld .......
German AmJJ 
German Exfl 
Germani â f .. 
Greenwich |f 
Hamilton!! ..
Hanover.......
Hide L’ath 
I mp Trad. 
Irving .........

B id A sk B anks B id A sk
1235 Jefferson!]... 175
425 440 Leather M fr. 255 270
140 Liberty ....... 650
500 Lincoln......... 1050
165 Manhattan!). 326 340
350 Market <feFul 250 270
600 Mechanics’ . 1296
300 Mech <fe Trail 160 170
160 175 M ercantile.. 290 305
1671 - . « • • • Merch Exoh. 150 165
180 Merchants’ .. 185 195
640 Metropolis 1) 900
220 230 Mt Morris!!". 215

H anks
Mutual!).......
Nassau!) ___
N ew Am ster 
N ew York Co 
N Y Nat Ex. 
N ew  Y o rk ... 
19th Ward1|. 
North Airier. 
Oriental!! 
Pacific!! .
Park.......
People's!! 
Plienix ..

h Hid and asked prices; no sales were made on this day. § Hess ui ui LOO snares. X Ex rights. !| State banks
1 Hale at Stock Exchange or at auction this week, s Trust Co. certificates. b New stock

A sk

135
130

135
........r

<x Ex dividend aud rights.
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N E W  Y O R K  S T O C K  
E X C H A N G E

0 ales of 
the 

W eek , 
Shares

M ange fo r  Tear 1903  
On basis o f 100-share lots

Mange for M reviou*  
T e a r (1 9 0 1 )

Tuesdu y 
M a y  1 3

Wedru
M a y

'M ay
1-1

TiiUi\
M a y

al ay
13

I f i d a y  
M a y i oaM m w  1

M o/id cl y |
M a y  13  ] Low est .Highest Lowest H igh est

19% 00 4 20% 21 21 *20%  21 Q  t. Joseph  & G r ’d  Island . 1,400 12 Jan 14 24 M arlO 7%  Jan 15% J ’ne
68 08 *68 69 % 69% 69% 07%  68%  ̂ ' D o 1st p r e f . , . ............. 1,000 62 F eb  6 74% F eb  25 55 Oct 78%  J ’ne

3 L 3 2 % 82 32 900 ; ; f, :K- AT • 11* i •> 17 D eo
*52 lO o "S3 100 * 52 100 *Qo' 100 §00 00 50 50 St. Law. tfe A d iro n d a ck ... 600 50 M ay 16 141%  F eb  17 57 Jan 134 D eo

00%  07 % 00%  07% o 5 % 0o% 66% 07 67 67% 65 66 % St. Louis & San F ra n . . . . . 5 ,600 5 5 % Jan 2 72%  A pr 4 21%  Jan 56%  D ec
84 #4 Oij'%i L l*2 '•'80 % 84% o.i *v> 83% *83% 81 % *83 85 Do 1st p r e f ................. 900 83 F eb  5 88 Jan 11 75 JTy 88 M ar* ' 7 -f J . / 4 % / 2 % / 2 % i 8 * i 2 % 73 72% 73 £71%  71% D o 2d p ie t ............. . 1,700 70%  M ay 5 77 Jan 18 53 % J an 76% J ’ ne
27 % 2 / % 2 /  47 2 0 % « / % 27% 27% 27 *>7 \., 26 26 St. L ouis S ou th w estern .. 1,910 24%  M ar 6 30 % A p r  19 16 May 39%  A pr
5b % 59% 58%  59 57%  58% 59 60 60 60 % *57 60 Do p r e f ....................... . 3,400 55% M ar 5 63 % A p r 18 41%  Jan 71 J ’ne
65%  66% 04%  05% 64%  60 60% 65% 66 % 04%  65% Southern  P acific  C o ......... 55,160 58 Jan 27 69 % A p r 2 1. 29 May 63% J ’ne
30%  3 7% 06%  37% 36 % 37 36% 87 % 37% 88 30%  87% Southern  v o tin g  tr. c t i 's .. 91,850 31%  Jan 27 40 % A p r  15 18 Jan 35% J Tie
93%  0 5 ' 4 94%  93% 94%  95% 9£>% 95% ; . 9-5% 96 94% 95 Do pref. vot. tr. etts. 8 ,383 92 Jan 14 98 % A p r  15 67 % J an 94%  N ov

40 'b 40%  4 i 40%  4 1 % 41% 41% 41% 4-1% 40%  41% f I 'ex  as P a c if ic ............ . 4 ,250 37%  Ja u l  5 44%  A p r  19 23%  Jan 5 2 % M ay
*15 U 13'4 |*130 130 101 131% *131 133 131 1 3 L 1 liird  A ven u e  (N . Y . ) . . . 500 122 Jan  8 134 F eb  7 117 M u 129% Jan

42 44 2 L 21 % 21 21 % 21% 21 % 21 % 21 % 21%  21% Tol. St. L. & W . v. tr. etfs. 1,750 18%  Jan  21 23%  F eb  11 10% F eb 25%  May
38 39 37% 38% 38 38% 8 8 % 38% 38 38% 37%  37% Do prof. vot. tr. ctfs . 11,700 35 Jan  15 43%  F eb  11 28 M ac 39%  M ay

IIP  119% 117 % 119 117 % 118% 120 120 119 119% 118%  LI8% T w in  C ity  R apid  T ransit- 3,950 107 Jan  20 124 A p r  21 65%  J a n 109% D ec
_____ . . ___  . . . . . . . 157 v156% 160 1)0 p r e f ......................... 100 157 M ay 16 159 % F eb  18 147 A pr 160 N ov

103 % 104% 104%  104% io 3 %  iu i% 104% 105% 104% 105% ia a % lo 4 % » f  n ion  P a c lh c .................... 302,740 98% F eb  28 108 % A p r  21 76 May 133 M ay
& 'i % 87% 86%  87% 86%  87% 87 87% 87 % 87% 87%  87% vJ D o p re f......................... 0,585 80% M ar 0 91%  Jan 2 81 % Jan 99%  M ay
26%  26% 26 % 2 6 % 06 % 26% 27% 27 27% 26 26% \ \ / abash .......................... ... 31,750 2-1% Jan 14 28 A p r  30 11% Jan 26 J ’ne
44%  44% 43%  44% 4 3 % 44 % 44% 45 44% 45% 43%  44% » V D o p r e t___. . . _______ 9,230 41%  Jan  13 46% A p r  30 23% Jan 46 % J ’n e
— -  % -  -  A 4 i  Js -  2 % 21% -22 22% 22% 22% 22% *21%  22% W h eelin g  cfe L ake E r ie . . . 1,910 17 J an 37 23%  A p r 29 11 % J an 22 J ’ne

*01 64 §03%  63% *60 63 62% 63 % 63 63 *60 63 D o le t  p r e f ................... 850 49 % J an 2 7 60 A p r  29 45 AI ay 60% M ar
$05 85 ‘ 35 36 35 35 36 36 36 36 35 35 D o 2d p r e f ................ 544 a s  Jan  14 38%  A p r 30 24 May 38 M ar

*jU 8 *» ' ~ 46 27% 20 27 26% 27% 26% 27% 26 20% W isconsin  Cent, v , tr. cfs. 13,820 19 % Jan  30 2 9 'a M ay 7 14 % J an 26 J ’ ne
48%  40 48%  49% 48 48% 48 48% 48% 48% 47 % 48 D o pref. vot, tr. ctfs . 2,410 39%  J an 24 51% M ay 7 38 % Jan 49% A p r

JI i» c e  i ftan e o  u s.
•195 220 a  95 220 *195 220 *195 220 *195 200 *195 220 \ dams E xpress 199 .Tan 4 §220 F eb  7 §145 Jan §202 D eo

67%  69% 00%  69 66%  67% 67% 68% 68% 69 67 68% m algam ated C o p p e r ... 124,600 61 M ar 2 5 79 F eb  1 60 % D ec 130 J ’ne
" •7% 7 % 7 7 6%  7 *6% * 6% 7 6 % 6% A m erican  B ic y c le ............. 3 ,100 2 F eb  2 5 8%  A p r i l 1 % Sep 8%  A pr

*21%  23% 21% 21% *21%  22% *21% 23% 21% 2 2 % 21%  22 D o p re f......................... 1,600 10 Jan  6 2 (5 % A p r 14 10 Sep 35 A p r
49%  30 29%  30% 29%  30 30 30% 30 80 29%  30 A m erican  Car &  F oundry 3,100 28%  A p r i l 32 % M ar24 19 Jan 35 J ’n©

*90  91 89%  90 §89%  89% *89 90 §90% 90 % 89 89 % D o p r e f ...................... 1,042 85%  Jan 14 91 % M ar 25 67 Jan 89%  JTy
52%  53% 51% 52% 52%  53 53 53 53 54% 52 % 52 % A m erican  C otton  O il____ 5,800 30%  Jan  10 57% A pr 28 24 M ar 35%  J ’ne

99 99 *96% 99 % D o pref 100 86 F eb  3 85 A p r 91 % Jan
*39 40 *39 40 *37 40 *38% 39 40 40 *39 40 A m erican  D ist-.Teiegraph 100 32%  Jan  14 42%  M ay 2 32 O ct 40 M ay

*225 235 ■''200 235 *220 235 *220 285 *220 235 *220 285 Am erica n E x  p ress ............ „ . . 210 Jan  13 244%  F eb  11 §169 Jan 210 N ov
55%  55% o4%  oa 54°s 5 4% 54% 54% 54% 55% 53% 54 A m erican  G rass T w in e ... 4,790 39%  Jan 9 59 % A p r  28 39% D ec 45 N ov

M S %  18% 18%  18% 18%  18% 18% 18% 18% 18% 18 18% A m erican  I c e ....................... 2,105 16 A p r 10 3 1 % Jan 2 25%  Oct 41%  M ar
* 61 % 03 60 60 % Ul 01% 61% 61% 61% 61% 60%  61%. D o p re f........... .............. 1,120 54 A p r  8 67 Jan 8 62 Oct 77% M ar

25 26 23%  25 *23 24% 24 24% *24% 26% 25 25 % A m erican  L in seed ............. 1 ,550 15 Jan  14 28 A p r  30 5 % Jail 30%  JT y
54 54 *52 56 *50 54 *50 56 * 51 56 *50 57 D o p re f........................ . 100 43 Jan 13 58 M a rl 7 31 Jau 66 JT y
32 34% 31 32 31%  31% 31% 31% 31% 31% 31%  31% A m erican  L o c o m o t iv e .. . 6,075 30% ,Tan 14 36%  A p r  29 22%  A ug 33%  N o v
94 94% 93 94 92- 93 93 93 93 93 92 93 D o p r e f .......................... 8 ,270 89 Jan  3 100% A pr 29 83%  O ct 91%  N ov
*5%  6 5%  5% -5  6 *5% 6% *5 6 *5 6 A m erica li M a lt in g ............. 500 5 Jan  20 7 14 Jan  6 4%  F eb 8 J ’ne

*22 24 *22 24 *22 24 *20 24 22% 22% *22 24 D o p re f......................... 100 21 Jan  20 25%  A p r  9 22%  D eo 30 J ’ne
46 40% 45%  46% 46 46% 40% 46% 46 4 6 ;% 45 % 46 A m er. Sm elt’ g  <& R e fin ’ g. 7 ,550 4-3% A p r  22 49%  Jan  29 38%  O ct 69 A p r
95%  90% * 9 5 % 9 6 *95%  96% *96 96% §96% 96% 96 96 D o p re f......................... 530 95 A p r 30 99%  M arlO 88 F eb 104% J ’ne

*104  105 103 % lU 3% 103 103% *103 104 103 1 08 *103 104 A m erican  Snutf.................. 440 40%  Jan  22 106% A p r 28 26 M ar 49%  J ’ne
*93%  99 98 98 % §98%  98% *97 98 97% 97% *97 97% D o p re f......................... 360 85 Jan 13 100 A p r  19 73 A pr 90 J ’ne
1 2 7 % 1 2 8 124% 127% 126 127% 127% 128% .127% 128% 125%  127% A m erican  Sugar R efin in g 43,500 116 % Jan 6 135%  M ar 31 1103 % D ec 153 J ’ne
119 119 *118%  119% 118 118% 118%  119 *118%  119 % *118 % 119 % D o p r e f ......................... 2 ,200 115 Jan  2 120% M ay 7 111 D ec 130 JTy

92 92 92%  92% 91%  91% *92 95 *92 95 .................. A m erican  T e l’ gh  tfe Cable 500 84 M arlO Siiti Jau  7 i§94 Jan 100 A p r
*181  182 180 181 178% 178% *178 186 180 180 . . . . . .  . . . . . . A m er. T eleph . '<fc T e le g . .. 467 160% Jan 13 186 A p r  4| 157%  N ov 167% Sep

*13%  18% *13%  14% -.13% 14 13% 13% *13% 14% A m erican  W oo len 300 1 7 1s ,T a t) 7 13% M ar 21%  Jan
*74  70 75 75 *75 75% *73% 75 % 75 76 §76%  76% D o p r e f ......... .' ............ 450 73 A p r  23 79 '  Jaii 10 70 M ar 82% JT y

*1 1 2  114 111% 112 111% 1 1 2 112 112 111 % 1 1 4 112 112% cl A nacon da  C opp er......... 6 ,500 <7110 A p r  17 146 F eb  1 28 % D ec 54%  A p r
236  236 234 234 -2 3 0  240 *230 240 *230 240 * 230 240 O r o o k ly n  'Union G as___ 200 210 Jan  4 242 A p r 25 175 Jan 228 A p r
* 12 12% *12 12% *12 12% *12 12% *12 12% 12 12 X>runsvv. D ock  & C .Iin p ’ t 300 10 Jan  13 14%  A p r  23 i 8% Jan 14% M ar
101%  104% 98%  101% 99%  102% 100% 102 101 101% 98%  100% ^ lo lora d o  F u e l &  I r o n . . . 52,250 84 Jan  S 1.10% A p r  24 41%  Ja n 136%  J ’ ne

"1 3 2  130 *132 136 *132 136 *132 136 *132 136 *132 136 va D o p re f.......................... • m m mm* §130 Jan  2-9 §140 M ar26 116 M ar 142 % A p r
17%  1 8 17% .18 18 18 19 19% 19 19% 19 19 Col. &  H ock . Coal <& Iron . 3,100 14%  Jan  16 23% A p r  4 ! 12%  O ct 25%  J ’ne

222%  223% 219%  222% 220 222% 222% 223 222% 222% 220%  222 Consolidated Gas (N . Y .) . 15,790 213 Jan  15 230%  A p r  25 187 Jan 238 A p r
*120 121 *119%  121 *119%  121 *120%  121 121 121 §121 12.1 C ontinental T ob a cco , p re f 670 115 Jan  2 124% A p r  25 93%  Jan 124 J ’ne

*34  34% 83%  34 *32 34 33% 34% *33 34% 83%  33% C o m  P ro d u cts ............. . 1,530 33 M ay 5 38%  M ar 2 4 . . . .
87%  87% 87%  87 % *86 88 86% 87 87% 87% 87 87 D o p re f 790 86 A p r  2 3 90 M ar 2 5

*135  130 *135 137% *135 137% *135 137% *135 137 §136 136 D iam ond M a t c h ............... . 50 130%  Jan 13 139%  Jan 2 127 % O ct 152%  A u g
9%  9% 8% 9 8% 9% 8% 9 8% 8% 8%  834 D istilling  Co o f A m erica . 3 ,500 8 F eb  20 10 F eb  3 6% O ct 10%  J ’ne

39%  40% 39 39% 39 39% 39% 40% 39% 40 39 39 D o p re f...... ............ ....... 6.751 33 Jan  3 42%  A p r  4 23%  Sep 34%  N o v
§321% 321% 300 321% 815 319% 322 323 322 328 321 325 G eneral E le c tr ic ............... . 5,8 77 276%  Jan  15 334 A p r  9 183%  Jan 289%  D ec

20%  21% 20%  20% *20 21 2 0 % 21% *21 21% *20%  21 | nternational P a p er ........ 1,400 19 Jan  14 23%  M ar20 1 8 % May 28 M ar
* 7 3 %  74% *73%  74% *73%  74% 74 74% *74 75 *74  74% £ D o p r e f ......................... 200 73%  M ay 5 77%  Jan  7 69 Jan 81%  Sep

92%  93% 94%  95% 93%  93% 93 93 *90 95 *87%  95 In tern ationa l P o w e r ........ 1 ,250 81 M ay 8 199 A p r  2 9 54%  Jan 100%  M ay
*13  16 16 19% 19 19 :km■ 19 18 18% 17%  17% In ternational S ilv e r .......... 5,705 6%  Jan  27 19%  A p r  18 5%  F eb 11 Jan

59 59 *55  60 * . ____  61% K 61% * 61% ........ 59 D o p re f____  . 100 45 .Tan 14 62 A p r4?;? 33 A pr 51 D ec
53%  53% 53%  54 54%  54% 54 54 *53%  55 Intern  a t !  Steam  P u m p .. 700 47 Jan 2 57% M a r l9 24%  Ia n 49 N o v

*89  93 *87 93 *85 93 *87 93 *87 93 D o p r e f ........................ . 87%  Jan 13 94 M ar 21 74 Jan 89 O ct
*15  18 15 15 14%  14% *14 17 15 15 *14  17 M anhattan B e a c h ............ 300 12 Jan  24 19 A p r 24 S O ct 22 A p r

49 49% 49 49% 49 49 -4 9 49% 49 49 48% V fa tion a l B is c u it ............. 2,155 43%  Jan  14 53%  M ar20 37 Jan 46 M ay
107%  107% 106%  100% *106%  107% '1 0 6 %  107% *106%  109 *106% 109 i ^ I)o  p r e f .— ............. 300 104%  Jan  3 109 % A p r  4 j 92 Jan 103%  N ov

20%  20% 1 9 ^  20 20 20 20 20 20 20% 20 20% N ational Lead...................... 4 ,100 15%  Jan  18 21%  M ay . 9 j 15 M ar 25%  J ’ne
*87  90 87 87% *87 89% -8 7 89% 89 89 *88  89% D o p r e f ........... .............. 300 78*8 Jan  16 89 % A p r  30 1 74% D ec 93%  J ’ne

*163 170 163 164 165 169% 172 174 168 170 167 167 N ew  Y o rk  A ir  B ra k e ........ 1 ,710 148 M a r l? 196 A p r  21 1138 JT y 175 A p r
§24  24 -1 8  25 *18 25 *18 25 *18 25 *18  25 N ew  Y o rk  D o c k ................. 50 12 F eb  7 28 A p r  4 13 D ec 15 D eo
*50  55 53 53 *50 55 *50 54 *50 54 *50  55 D o p r e f ....................... 100 39%  F eb  21 5 6 % A p r  3 4 5 D ec 47%  D ec

*122%  125 118 122 120 122 123 124% 123%  123% 122 122 N orth  A m erica n  Co., n ew 6,000 88 Jan 28 132% A p r  29 73%  F eb 109 J ’ne
*39%  41 38 . 39% 38%  39% 39 39% 88% 40 38 38% O a c ific  M ail..................... . 1,200 38 M ay l2 49%  M arlO 30%  M ay 49%  N ov
103%  103% 102%  103% *101%  102 101% 102% 101%  102% 1 0 1 % 102 -L eop. G as-L .&  C. (C hic.) 8 ,800 98%  la r i 15 106 Jan 4 95%  Jan 120%  J ’ne

44 44 40%  44% 48%  48% 43% 44% 44% 44% *43%  44 P ressed  S teel C ar........... 3,400 39 Jan  14 46%  A p r  2 8 30 M ar 52 Jan
84  84 83%  83% 83 $3 84 84% *84 84% 84 84 D o p r e f . . . . ...... ........... 1,600] 82 34 F eb  4 89 A p r  28 72%  M ar 89 A  nr

•235 240 237 237% 237 237 *235 240 §235 235 235 235 Pullm an  C om pany............. 586 215 Jan  13 250 A p r 29 195%  Jan 225 O ct
31%  32 30%  30% 31% 32 31%  3 l% ailw ay S teel S p rin g .. 1 ,250 24 A p r 16 34 % A pr 29
85%  SB 86 86 86% 86 % 86% 86 L 8 6 ^  87 fb T ln  ivref L 2 0 0 80 A n r 1 88  a P r 5
17%  17% 17%  17% 17%  17% 17% 17% 17% 17% 167ft 17% R epu b lic  I r o n  &  S t e e l . . . 4 ,710 15%  Jan  2 20 A p r  2 4 11% Sep 24 J ’ne
7 3 % 73 % 72%  73-% 72%  73 73 73% 73% 73% 73%  73% D o p re f........ . 4,100 68 Jan  16 76 A p r  25 55%  Jan 82 A p r
21%  21% 20%  21% *20 21% *2.0% 21% §20 »  j §21  21 R u bber G oods M fg _____ ... 700 17% F eb  2 8 25%  A p r  21 18 D ec 38%  M ay
70 70 69%  69 -6 69 69 % *69 72 68% 69 68 68 D o p r e f ............. ............ 942 66 F eb  11 74%  M ar 22 65 D ec 90 M ay

*30  32 *30 32 *30  32 *29 32 *29 32 *29 32 Q loss-Shelheld  St. &  Iron i. * 29%  Jan 3 34%  M a rlS 19%  F eb 41%  A p r
*80 82 *80 82 *80 82 *80 82 *80 82 *80 82 O  D o p r e f ........................ 81% A p r i l 34%  M ar 7 65%  Jan 86%  A p r

f %  8 7%  7% *7%  7% 7% 7% 8 B% 8 8% Standard R o p e  &  T w in e .. 3,700 4 Jan  10 8%  A p r  29 3%  M ar 8%  J ’ne
63 64% 62%  63% 63%  64% 63% 64% 63% 64 62%  64 Tenn. Coal, I r o n  <& B E . . . 31,610 61%  Jan  14 74%  A p r  24 49%  M ar 76%  J ’ne

*40  42 ___ ._____ _ 39%  89% . . . *39%  41 T exas P acific  L and T ru st 100 35 Jan  15 44%  F eb  18 19 Jan 42 A p r
*15%. IB 15%  16 15%  15% 15% 15% 15% 15% *15%  16 f  T n ion  B a g  &  P a p e r ........ 800 13 F eb  1 18%  A p r  3 12 A pr 19%  J ’ ne
*81%  82% *81%  82% 82 82 *82 82% *81% 82% 82- m U  D o p re f...... .................... 600 72 Jail 16 85 A p r  5 65 A pr 75 % D e c
§13%  13% 10%  12 12%  12% 12% 12% 12% 12% *12 13 U . S, Cast I . P ip e  Form . 875 10% M ay 5 13%  M ay 6 . . . . . .  . . . . . . . —  . . . *

45 45 44  44% *42 45 44  44 D o p r e f .......................... 300 44 M av 5 47 M ay 7 I , ̂   ̂ _ __ . . . . . .  . . . »
*115 120 116 116 ^113 120 *113 120 *115 3 20 *115 120 U nited  States E x p r e s s .. . 100 97 Jan 2 126% A p r  17 §58 Jan 100 A p r

13%  13% 12%  13% 13 13% 13% 13% 13% 13% 13%  13% U nited  States L eath er___ 12,300 11 % F eb  20 14% A p r  8 7% Mav 16%  M ay
84%  84% 83%  83% 83%  S3% 83% 84 84% 85% 84 84% D o p re f......................... 3.441 79%  Jan 21 86%  A p r  2 69%  May 83% A ug
16%  16% 16%  16% *16%  17 16% 16% §17% 17% *16%  17 U nited States R u b b e r . . . . 730 14 Jan 2 19% A p r  14 12%  O ct 34 Jan
58 58% 58 59% *58%  60 *57% 59 58% 58% *57%  59 D o p r e f . ...................... 760 50 % Jan 14 64 M ar24 47 Oct 85 Jan
4 1 %  41% 40% 41%' 40%  41% 41 41% 41 41% 40%  41 U nited  States S tee l........ .. 72 ,6001 40%  M ay 16 46%  Jan 7 24 M ay 55 A p r
91%  91% 90% 91% 90%  91% 91 91% 91 91% 90%  91 D o p re f........ .............. i . 37,244 .90% M ay 3 97% Jan  7 69 May 101%  A p r
72 72% 70%  72% 71% 72% 72 72% 73 74% 72 73% Y irgin ia-C arolina C liem .. 14.180 60 J an IS 7 6%  A p r  28 51 JTy 72 M ar

*331 132% 131%  131% 132 132 132 134 133%  134% *132 133 D o  p re f.......................... 2,200 120% Jan 17 134%  M ay 15 116 A p r 125 A ug
*210 225 *205 225 *205 225 *205 225 *205 225 *•205 220 \17ells , F argo  <fc C o ........ ... §185 Jan 24 §220 M ay 2 §130 Jan 199% D ec

92 92% 91%  91% 91% 91% 91% 91% 91% 91% 91 91% VY est’ n  U n ion  T e le ’ gph 4,100 89%  M ar 2 5 94%  A p r  19 81 Jan 100% May
*211 215 205 210 208 208% 210 216 215 218 210 215 W est’ gh ’ se E l v&AJ 1 g  ass eh 2,810 169%  Jan 15 230%  A p r  9 145 N ov 180 Dee
*215 220 210 215 *207% 215  • 216 217 *215 230 218 218 D o 1 st p r e f . . . . ......... . 8.00 180 Jan 8. 234 A p r  9 157 N ov 18 i D ee

B A N K S  A N D  T R U S T  C O M P A N I E S — B R O K E R S ’ Q U O T A T I O N S

B a n k s B a n k s B id A s k B a n k s B id A s k  1 T r u s t  C o% B id A sk T r u s t  C o ’s ‘ B id A  sk  | T ru s t  t\»‘s B id A  sk
. NEW YORK BROOKLYN ■RROOKT-VN" Central T r ’ st 11945 M orton T ru  st 11100 1W ash ington . 410 420

CITY B id A sk B rook lyn 4]] . . 130 S p ra g u e ........ 200 _____ j C ity T r u s t .. . 400 420 M ut.A U ianoe 275 . i
W a sh in g t ’n l 200 ■i1• i 8 th Ward'S . . 75 26th W ardlL 140 C olon ia l____ 37 0 390 ■■ N  Y  lu l'e& T r 1223 1275| BROOKLYN
W a s h .H ’htsT 200 _ _ _ _ 5th  A ve n u e ’f; 105 U n io n l] .......... 140 160 C on tin en ta l. 645 660 .\T T  S ec ot T r 1390 . . . . . . B rook lyn  Tr 450
W e s t  S idel].. 550 F ir s t ............... 300 W allaboutH . 105 Farm  LocfeXr 1490 1520 N orth  A m er. 272% .. . . . . . Flat b u s h ___ t i 0
"Wcatern 610 620 M anufactrs ’ . 300 F ifth  A v e  T r 67 o Real Fat T r ’ t 400 ......... i Franklin  . . . . 815 880

240 ,\r rrii'-i n i c,ŝ ] • > 13 G uaranty T r 7 5 0 s o o StandavdTr’ i 400 ....... .J 11 am ilttm ___ 811
H e r  chants’U 100 K n ick  ’r b 'k ’r 750 | T r  Co o f A m . 1265 K lugs C 'o___ 4 8l>
N a ss a u .......... 350 N. Y. CITY L in co ln  T r .. . 300 . . . . . . T r On o f lip  he t 20 l ..... L 1st LA -Tv. 20t>
N a t C ity ........ 290 A tla n tic  T r . . 1314% 316 Manhattan 500 U nion Trust .1390 M am uaot’ rs. 87 e ..**«'«*

BROOKLYN N orth  S id e ! . 180 B ow l’ gG reen 1216% M e rca n tile .. 1100 U B .M tgA  Tr 480 N a ssau ......... 210 . . . . . .
B edford]] . . . . 225 P eop le ’ s i ] . . . . 206 B roadw ayTr. 170 i s o M erch an ts ’ .. 400 • - « • » . U nit States . 1750 1800 1 Deo p ie 's . .  . . . 830
B roa d w a y j].. 250 ......... 17th W ar d ll. 130 ......... C TR ’ tyXM-Tr 540 ......... M etropolitan 525 .......... V an N ’denTr 1256 W illi m tb 2 13

* But and asked  prices; no sales on th is day. § Loss than lo o  shares, t  i lx  righ ts, d B egin n ing  M arch  81 quoted  per cent instead ot dollars per share. 
1 Sale at S tock  E xch an ge  or at au ction  th is w eek. s T ru st Go. oor&ilioate*. 1| B anks marked w ith a paragraph (1|) are State hanks.
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BONDS
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Wifiifiic End ing  m a y  in

u  s  
u  s  
u  s  
V  s  
u  s  
u  s  
u  s

U. S. Clovemirnena
2s consul registered, dI 
‘2s consol cou p on . , .d  1 
*2s consul re;;' sm all. . di  
2s consol coup sm all. d 1
us n* gisL-r u d    k  1
3s Coupon.....................id
3s rog small bonds . . Id 
os cou small bonds.. A-1
4s reg is tered ............. h i
4s co u p o n ....................hi
4s reg istered ................. 1
4s co u p o n ....................... I

U B 5s reg istered ..................1
U B 5s co u p o n ..................... .1

F o i ’eiffii (G overnm ent

l IVl-Ot III <■ ,
U S oi1 M ex ico  s i g os of

State Securities
Alabam a class A  4 to 5 ___

Class .B os...........................
Class C 4 s ...........................
Currency funding 4 s___

Dist of Colum bia 3*05s___
Louisiana new consol 4 s ..

S m all...................................
M issouri fun d in g___181)4-
N orth  Carolina consol 4s.

6 s ..............................................
So Carolina 4%s 20-40.......
Tenn  new  settlem ent 3 s ..

S m all......................................
V irgin ia  fund debt 2 -3 s . . . l

R eg istered ...........................
Os deferred B row n  B ros c

R a i lr o a d
A labam a Cent See So l i y

00
02.

19:

1913

xA laba Midi 
A lbany 6c Susq See Del 6c l i ui
AJLlegneny Valley Nee Penn K it
A lleg  6c W est 
Am  D ock A; 1m

See Bull R A

A tc li T  A  S Jb'e gen

A djustm ent g 4s. . . /t l9 9 5  
R eg istered .................. h i  995

Chic A  St Louis 1st 6 s . .191. 
A t l K n ox A  N or 1st g 5 s . .  1941 
A tlanta A  D anv See South ID 
A tlanta A  Yatlk See Soutli R ’ 
A ustin  A  N \V See Sou Pacin '
B at Creek A  S

R eg istered ......................h l925

R egistered  
Conv deb 4s.

R e g is te re d .................. 2*1925

R eg iste re d ... 
Muiiou R iv  1st

Beecli Creek 
B eliev  A  Car s e e  1 
B klyn  A  M ontauk 
B runs A  W est See 
Buffalo N  Y A  Brie 
Buffalo R  A  P gen •

A ll A  W est l s t g  4s g u ..l9 9 i
Cl A  Mali 1st gu g 5s___ 1941
R och  A  P itts 1st g  6 s . . .  192:

Consol 1st g  6s.............192:
Buffalo A  Southw est See Eru

See N Y C & H  
lin ois  Cen 
See L ong 
Sav El A  V 

See Erie 
: 5s. ..19 u i

Con 1st A  col t r u s tg o s ..l9 3 -
R egistered ........... ..........193^

C R  I F  A N  W ls t g u  os.192: 
M A  St L 1st gu  g 7S___ 192

Cianada Soutli 1st 5s........190;
;2d 5 s ...................................191;

Garb A  Shawn 
Carolina Cent S 
Carthage A  A d 
Ced R  la  E A  N 
Cen Branch U P 
Cen B ranch R y  
Central Ohio St 
Cen R  K A  B of G

See 111 Cent 
ee Seab A  Ron 
See N  Y  C A  
See B  C R A 

I s t g 4 s . . . l9 4  
See M o P ac

Re;

R egistered .............
1st j>rel incom e g os. 
2d pret incom e g os. 
3d pref incom e g 5s. 
Chatt I)IV pur m on ;

M obile Div l s t g  5s. 
en to f N  J 1st consol 
General gold  o s . . . . . .

194;

) P rice W eek's Uttnfle B O N D S P rice W eek's Jlamye
PHtkay li'anyr or s in c e N. Y. S T O C K  E X C H A N G E ’r r P rld a y Panffe or S ince

% ctj M a y  l b Hast Sale cq :7\ J a n u a ry  / WlfiKIC E M )INO MAY 16 M a y H', Last so, 1,1' ■<, /  1 J a n u a ry  1

Hid A sk Low Jlifjh No Low H igh <hull ml o f N J ~((Jm U inued) L id  A s k Loto i l l y /1 S o  j Low IH yh
A m  Duck A  Im p gu  5m. .  1921 J J 1 1 4 % ......... 114. E cu  '02 . . . . J 1 3 % J J 4

) Q-.I 109 U 1 0 9 'Vt 109% A p r ’02 109%  109% 1 ,«• A  11 ml It /pm go  g  5s 1 920 J J ...................... . . . . . . . . .  . . . . . .
) <v> .1 109 L 1097h 1 U9:,h M ay’ 02 ion  % 109% Lull A  W ilks l; Coal 5s. 19)2 M N ................ J06 M ai:'02 J 05 106
> J Con ex t  gu ar 4% s f/J9J0 G-M 1 0 3 % ......... 103% 103% 6 102 J 05
i (') .j N V A  l long Hr g< n g  As 1941 M-S
m G- E 108 1 <>8% 109 % A p r ’02 199 109% ( 'cni I 'a cilic  See So P aclffc Co
■< < L E 108 108 108*2 1 0 8 ‘v lb 1 08%  1 10 i Diaries A- Sav 1st g 7s. . . .  1 936 J -J 125 .......... . . . . .................... .
' G E . . . . . .  . . . . . . . . . . . . Olios A  < )h io g 6s ser A .. h, 1 90 - A -O 112 114 112 M uy ’02 J 12 1 15
M G*E lb s  LOSE 109*2 A p r ’02 . . . . 1 08 *4 1 09 % G old Oh................................ ft 19) 1 A-O 113 116% 114 A pr ’02 IN  117
7 G J 111 111 'V, 1 1 1 ' , M ay '02 . . . . 1. U  *4 11 3 1st con so l g 5 s ................... 1 939 IVI-N 119 120% 119%  113% 13 119%  J23 %

111 111% 11 1 *-i M ay ’02 111. 113 R eg iste red .......................1 939 M-N 121 J ’ Jiu’OJ
G F 137% 138 I3 9 L  Eeb ’02 . . . . 139 139% G eneral go ld  4 *28............ 1992 M-S i.U8 SaK 1 OS 108 % 1 ooj 1 66 % J* J 0%

> G - F 137 % 138 1394] A p r ’02 139% 139% R e g is te re d ....................... 1992 M-N ...................... 103 A p r ’0 1 .................... -
G F 105 % 106% 105*2 105*2 ‘i 105*4 1 06 '•> C ra ig  V alley  l s t g  5 s -----1940 J -J 106 .......... 108 % 108% *20 168 % 108 %
G*F 105% 106 '*2 106*4 E e b ’02 106*4 106 ‘4 R A  A  D iv 1st eon g  4 s . .  1989 J -J ..........105% 105*4 A p r ’02 104 105%

2d con sol g  i s ................. 1989 J -J 9 8 %  101 10 1 % D e c ’01 —
W arm  Spr V al 1st g 5 s . .  1.941 M-S A 106*4 .......... 101 *4 A p r ’ 99 . . . . .................... ..

M - S 94 95*o F e b ’ O*’ o ,(m, or* i., M-N ___ 1
1 .v O U the ba sis o/ fou r  'm arks to 0 ne do Liar. C hic (Vo A it  U R  s fund 6 s .. 1.903 M-N 1 0 1 % .......... 104 % M a r ’02 103% 104%
> G’ J 98 Sale 98  99 ‘2 10 96 99% A O 85% 86 85 86 133 85 88

71hese a r e  p r ices o n the b asis A-O
Jiaiiw ay  1st lien 3 % s . . . l9 5 0 J -J 84*4 84% 8,4*4 34% 26 84 8 4 %

> J -J ..........10S% 107 107 1 106 107 R e g is te re d ....................... 1950 J -J . . . . . .  . . . . . . 83% A p r  ’02 •83% 83%
; J -J 109*4 O ct ’00 Ohie Bur &  Q con sol 7 s . . . 1903 J - J 105% Sale 105% 105% 5 104% 105%
i J -J 102 *•> M a r ’0 ‘2 1 03 iv, 1 09 i., F-A 104% A p r ’00
) J-J 1J L M a r ’02 I l l  111 D en ver D iv  4s ................1922 F-A 101 102% 101%  A p r ’02 100% 103%
1 E-A 125 .......... 126 O c t ’01 ___ Illin o is  D iv  3 % s ............... 1949 J -J 102% 103% 102% M ay ’02 — 102 103%
l J-J l o 5 ai l no 106 2j io n  i n n i, J - J

109 *2 E e b ’99 Towa D iv sink  fund os 1919 A -O 1 1 4 % .......... 114% A p r ’02 1 1 4 % l i b  *4
, J -J S in k in g  fu n d  4 s ..............1919 A -O 1 0 4 % ......... 105 105 4 105 100
j J - J ii)4  *2 Jan  ’0*2 104 104% N ebraska  E xten s ion  4s 192 7 M-N 109*4 110 110 110 5, 1 1 0  1 1 1 %
) A O 136*2 J ’lV ’01 M-N 109 % A u g ’01 j
, J-J 120 M a r ’00 Sou th w estern  D iv  4s  1921 M -S 100 .......... 100 M a r ’02 99%  100
1 J -J 91 .......... 90%  A p r ’02 95%  96% J o in t bonds See G rea t N orth

95 E eb  ’02 95 95 D eben tu re  5s . .1 9 1 3 M-N 1 0 7 % .......... 107%  M ay ’02 . . . . 107%  110
J -J ..........  97 95 *4 M ay ’02 95%  99% H an  & St J os  con so l 6 s . .  1911 M -S 1 1 8 % .......... 119%  A p r ’02 . . . . 119 122
J -J C hic & E i l l  1 st s f cu r  6s. 1907 J -D 113 114 1 1 2 % M a r ’02 . . . . 112 % 112 %

9%  9% 10 8 ib*^ 1st con so l g  6 s . . ___ 1934 A-O 1 3 9 % .......... 139 A p r ’02 . . . . 138%  139
G eneral corisol 1st 5 s___ 1937 M-N 124%  Sale 124%  124% 1 122%  1 26%

R egistered  1937 M-N 124% M a r ’02 124*4 1^4*4
C hic & in d  C R y  1st 5 s . 1936 J -J 1 2 4 % .......... 125 M ay ’02 . . . . 125 125

C hicago & E rie  See E riei C hic lncfe L o u isv  re f 6 s . . .  1947 J -J 131%  Sale 131*4 131*4 l 126 132
R e fu n d in g  go ld  5 s ............1947 J -J 1 1 4 % 1 1 6 116 M ay ’ 02 — 113 116
L ou isv  N  A  &  Cli 1 st 6 s . 1910 J -J 115 .......... 115 M ay ’6 ‘2 . . . . 113%  115

C hic M il 60 St P au l con  7s 1905 J -J 196 A p r ’02 182%  196
Q-J 99%  Sale 99 99*2 18 95%  100 T erm in a l go ld  5 s ..............1914 J -J 114%  116% H o  M a r ’02 — 112 115
A-O 103%  8aic 103 103*2 115 103 105% G eneral g  4s  ser ies  A . . e l 989 J -J 115 116% 116% A p r ’02 ___ 110*4 116*4
A -O 10334 A p r *02 103 105% 0 -3 105 % P cO '9<S
N ov 93%  94*4 94 94 85 92 95% G en era l g 3 %s series  B .e l9 8 9 J -J 104%  J a n ’02 . . . . 104% 104%
N ov 94*2 A p r ’02 93%  94% J -J
N ov * 9 1 %  92 92 92 *8 39 92 ~ 95% J -J 1 2 0 % .......... 120%  M a r ’02 120%  120%
M-S C hic 6r. M o R iv  D iv  OS 1926 J -J 1 2 3 % .......... 124%  Ai>r ’02 118%  124*0
J -D 108*4 D e c ’ 01 , C hic &  P a c  D iv  6s . 1910 J - J 117 118% 117%  M ay ’02 1 1 4 % 1 1 8

C hic <fc P  W  l s t g 5 s ........ 1921 J -J L21% Sale 121%  121% 8 116%  1’21%
D ak  & G t So g  5 s . . . . . . . . 1 9 1 6 J -J 115%  Sale 115%  115% 4 112*4 115%

J -J 137%  J ’ ly ’ 99
H a st & D  D iv  1st 7 s ........1910 J -J 1-23% .......... 123%  123% 15 i.2 2 % 1 2 4

J -J 96*4 Sale 96%  96% 249 94%  97 1st 5 s .................................. 1910 J -J 110 111% 110%  A p r ’02 1 0 S % 1 1 0 %
97 A p r ’ 02 96%  97 T &  D  E x  ten 1 at 7 m 1 908 J -J 182%  J a n ’02 . 182%  182%

A - O 102%  Sale 1 0238 L0234 49 102*4 104% L aC rosse  &  D  1st 5 s___ 1919 J -J 118%  Sale 118%  118% 2 118%  119
G-J 102*o F e b ’02 102 103% M ineral P o in t D iv  os  1910 J -J 110 .......... 109%  E eb  4)2 109*& 109%
M-S 106%  Sale 106%  10634 11 104 110 So M in n  D iv  1st 6s. ..1 9 1 0 J -J 1 1 6 % .......... 116%  116% 3 114 117%
M-N 91 Sale 91 " 91 10 9 0 %  93% S ou th w est D iv  1st 6 s___ 1909 J -J 1 1 5 % .......... 115 M a r ’02 . . . 1 1 3 % 1 1 5
Q-E J -J 120*o 121%  A p r ’02 116*8121%
M-N ’98 Sale 98 98 24 98  101 M il &  N o  1st M  L  6 s . . . .1 9 1 0 J-D 117*4 119% 117 M a r ’02 - - - - 115 117

9 1*4 Sale 91 91*4 215 90%  91% 1st co n so l 6 s ....................1913 J-D 123 124% 123*4 123*4 4 120%  123*4
G*3 90%  J ’n e ’01 C hicago & N o r th w e ste rn
F-A 111 M ay ’00 C onsolidated  7 s ___  . 1915 Q-F 134 .......... 138 M a r ’02 138  141

) M -S i ’09 .......... 112 N o v ’ Ol G old  7 s ...................................1902 J -D 104 .......... 104*4 M ay ’02 103%  101%
R e g is te re d ....................... 1902 J-D 1 04  .......... 164 A p r ’02 103%  104

E x ten s ion  4 s ..........1886-1926 F -A 1 0 7 % .......... 107%  M ay ’02 107 % 107 %
R egistered  1886-192,6 P -A 107 M a r ’00

G eneral go ld  3% s 1987 M-N 111 O ct ’01
R eg iste red  2*) 987 Q-E 103 N o v ’ 9 8

M-S ..........118 118 A p r ’02 - - • • 117%  119% S in k in g  fu n d  6 s . ..1 8 7 9 -1 9 2 9 A -O 114 117% 118 M a r ’ 02 . . . . 115 118
5 A.- O 1 0 2 % .......... R eg iste red  1879-1929 A -O 111 O ct ’ 00
j J -J 103 A p r ’ 97 S in k in g  fu n d  os  1 879-1929 A -O 108 110 A p r ’02 108%  H O

F-A *128*4 .......... 129 A p r ’ 02 128 130% R e g is te re d  1879-1929 A -O 107%  M ay ’01
t J -D 128%  128% 1 127%  129% D eb en tu re  5 s .......... . .1909 M-N 1 0 7 % .......... 107 *4 M ay ’ 02 107*4 109%
-X R eg istered  . 1909 M-N 108 O ct ’ 01
j A -O 100 N oy ’ 99 D eb en tu re  5s 1921 A-O ..........117 114 114 1 114 IV i  %
 ̂ A -O R eg iste red  1921 A-O 114 O ct ’01

J -J 102 A p r ’02 102 102 S in k in g  fu n d  deb 5s 1933 M-N 122%  123% 123 M ay ’ 02 121%  124
5 J-D 106 Sale 106 108 8 104%  106 R eg istered  1933 M-N 123 M ay’ 01
i A-O 123%  .. 126*4 M a r ’ 02 124%  126% D es M o 67, M inn 1 st 7s 1 907 F-A
1 A-O 124%  E e b ’02 124%  124% Milw<fe M adison  1 s t  6s 1905 M -S 113 J a n ’ 01
L A -O *117 l i .......... 118 J a n *02 118 118 N orth  I llin o is  1 st 5s 1910 M-S 109%  M a r ’ 02 1 07%  109%
7 J-D O tt C E <& S t P a u l 1 st 5s 1909 M-S 110*4 A u g ’01
5 J -J 107 Sale 1 06 34 107*4 14 105*4 107% W in on a  &  S t P e t  2d  7 s . .  1907 M-N 116 ........ . 119%  A p r ’02 ___ 119%  119%
; M-S 109 .......... 109%  M ay ’02 107%  111 M il L S  &  W e s t  1st g  6s 1921 M-N 1 3 3 % .......... 137%  A p r ’ 02 1 3 7 % 1 3 7 %
j M-S 107 A u g ’01 E x t  &  Im p  s fu n d  g  5s 1929 F-A 1 2 5 % .......... 126 A p r ’02 125%  128%

A sh lan d  D iv  1st g "6 s . .l9 2 5 M-S 138 .......... 142%  E e b ’ 02 . . . . 1 4 2 % 1 4 2 %
l M ich  D iv  1st g  6 s ..........1924 J -J 1 3 8 % .......... 139%  J a n ’02 139%  139%

C on v ertib le  deb  5s 1 907 F-A 10 7 %  E e b ’01
I n c o m e s ........................... 1911 M-N 1 0 7 % .......... 1 1 0 % M a v ’ 02 1 1 0 % i i b %

5 J-D 9 4 % .......... 9 4 34 M ay ’ 02 93 95 C hic P*.ock Is l &  P a c  6 s . . .  1917 J -J 130 .......... 132 A p r ’ 02 128 132
R e g is te re d ....................... 1917 J -J 1 3 1 % .......... 131 M a r ’ 02 129*4 131

) G en era l g o ld  4 s ..................1988 J-J 112%  Sale 111*4 112% 284 105*4 1 13%
M-N 107 _____ 10934 A p r ’02 106%  109% R e g is te re d ....................... 1988 J -J 111%  A p r ’02 109 H 2

) e -a 120 .......... 121 A p r ’02 119%  121% D es M  &  E t D 1st 4 s ___ 1905 J -J 98 .......... 98 A p r ’ 02 98 98
j E-A 1st 2 % s ...............................1905 J -J 89 86*4 A u g ’OO
3 M-N 109 Sale 109 109% 10 106*2 113% E x te n s io n  4 s ................. 1905 J -J 97 97 D e c ’01)
3 M-N 105%  Sep *0] K e o k  60 D es M  1 st 5 s___ 1923 A-O 110%  A p r ’02 109*4 110%
3 O ct 85%  Sale 85 85% 59 76 89% C hic &  S t L  See A tc h  T  &  S 1 Ee
3 OCt 39%  Sale 39 40 39 32%  44% C hic S t L  &  N  O See 111 C ent
3 O ct 26  Sale 25*2 26 13 1 8 %  31 C hic S t L  &  P itts  See P en n  Co

J-D .......... 92 92 92 5 91%  93% C ine S t P  M  &  O con  6 s . . .  1930 J-D 141%  . 141%  141% 6 1 3 9 % 1 4 2
) J -J 1 0 7 *2 ......... 95 D e c ’ 99 Cli S t P  6c M in n  1st g  6s 1918 M-N 138% 141%  M a r ’02 140 1 41%
7 J -J 109 111*2 102 J ’n e ’99 N o r  W isco n s in  1 st ( is .. .1 9 3 0 J -J 140 M a r ’01
3 J -J 112*2113*2 112%  A p r ’02 106 112% St P  &  S C ity  1st g 6 s . . .  1919 A-O 12 8 *4 .......... 128*4 A p r ’02 127%  130%

M-N lO 1 *4 .......... 103*8 Jan  ’ 02 103*8 103*8 C hicago T e r  T ra n s g  4 s . . .  1947 J -J *89 . . . 89  89 43 86  90%
7 J -J 1 3 8 % 1 3 9 138%  139 12 132 141 Chic<fc W e s t  In d  g e n g 6 s< y l9 3 2 Q-M 118 M ay’02 118 118
7 Q -J 137 *h .......... 138 M ay ’02 — 131 139% C hic & W e s t  M ich  R y  5 s . .1921 J -D 1 0 8 % .......... 109 A p r ’02 . . . . 109 109

IH lSC ELLAN EO llS BONDS—Continued on Next Page.
S tre e t  R a ilw a y

Brooklyn Rap T r g 5s........1945
A tl A v  Bklyn imp g  5 s .. 1934

A-O
J-J

108 109 108 109 
J10 Jan ’ 99

2 107 110*4
B k 0  j ty 1 s t con  5s .1916, 1941 
Bk % (Jo <& S con gu g 5s. 1 94 J 
lik lyn  Un El l s t g  4-58.1950
K in gs Co El 1st g  4 s___ 1949
N assau E lec gu g 4 s ___1951

City 60 S liy  Balt 1st g 5s. 1922

J -J
M-N
F-A
E-A
J

1 12 % .........
101.............
102 102% 

89% 90

112% M ar’02 
J 06 % A p r ’02 
102 102% 
90 90%

■ 
* 

CQ ^ 
: 

: 112% 112 % 
1.00 106% 
100*4 102% 

90 93
J-D

Con n R y 60 L 1st 6c ref g 4 %s ’ 5 J J-J 98 A p r ’ 02 
95 J ’ne’OO

98 98
Den Con 'Ir  Co 1st g  0 8 . . .  1933 

D en Tram Co con g 6 s .. 1910 
M et R y Co 1st gu  g  6 s .. 1911 

D a  ( 5t, s t  Ry J stcon  g os. 1905

A-O
J-J ..................... . . . . .....................
J-J
J-J .....................

103 * N o’v’ o i
— ............—

O r  Rapids Ry 1st g u s ...a J 9 J 0 J-D
Louis R.y Co ) st Con g 5 s ..J  930 J-J mmi09  M ar’98
M arket s t  0  liy  1st g 6 s ..1013 J-J
AJet St R,y gen col tr g 5s. J 997 E-A ......... 1 2 0 % 120 120 i i i o  122

B way 60 7 th A v 1st c  g os i 943 J-D * ......... 122 I 19% A p r ’02 . . . . 118% 1 19%
'  No price Friday; Jatest price  this week, a  Duo Jan d Due A pr e Duo Ma

JStreet R ailw ay
M et St R y —(C o n tin u ed )

Col A  9th A v  1st gu g 5s. 1993 
L ex  A v  A  P E 1st gu g 5s 1993 
Thi rd A v e  R R  con gu  4s 2000 
Third A v e  R y  1st g 5 s . .1937 

Met W S El (Chic) J ,stg4s. 1938 
Mil E l Ry A  L  30-yr g  58.1026 
Minn St Ry 1st con g 5 s . .1919 
St Paul City Cab con  g 5s. 1937

Guaranteed gold 5s......... 1937
Union El (Chic) l s t g  o s . .1945 
W  Chic St40-yr 1st cur 5s. 1928 

40-year consol gold o s . . .  1936
Caw and Electric Light

Atlanta G L Co l s t g  5 s ...1947  
Bos U Gas tr ctfs  s r g  5b. 1939 
Bklyn U Gas 1st con  g 5s. 1945

M-S
M-S
J-J
J -J
F-A
F-A
J-J
J-J

......... 124%
100% Sale 
......... 124%

122% M ay’02 
122*4 M ay’0 ‘2 
100% 100% 
126% A p r ’02 
102 M ay’02 
106 O c t ’99 
110 A p r ’() 1 
114%  N ov ’Ol

121% 124%  
.120% 124

S3 99*4 101% 
123 126% 
101 103

1 0 0  %II2 % .... — .....................
A-O 109% D e c ’99 • ~ m mmm ••••*«•
M-N
M-N 99 D e c ’ 97 . . . .

J -D
J - J 91 % Oct ’98
M-N 118 % Sale 118% 118% 2 117 120%
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BONUS
N. Y STUCK E 

iv ENDCNC

OKlie Ok A G gen
C11 1 H A D cuusol

9a gob1 4 4e .........
c In D 1-V 1 1st g

0 l 86 L A C Se e
Oit1 ^ U&C See C 1
t ) 1 iirtield A Mali
CDivelatid Cm Ch

OH A
May

tfGK
16

C O I

u en era i g -i 
Cairo D iv  1 
Ciu VV A 
Sc L Div 

Regtate 
8pr & Col 
VV W Val

40lB19< 
.. 1905 
. • 11)»?71 
' 1911 
A  S i L 

t L
B H A  PI
it  LnuU; 
... I

M

T) I. g<
\i Div lsl Id

Di
bn

g Is

g Id 
: is. 
il 6a

tnj.v
ililb

19911 
1990 
1990

ldt

! Ii
C G G oc, l 

CoMdol di 
General 

Re gist 
Ind B

eon D 
jonaol

11 J 
j 
N 
N

.. 19-101M-S 
.1940 J - J 

.. 1920 M-N 
/cl936j 4 *  
fcl936 Q-F 

1928 J-J 
..19141 J-D 
..1914; J-D 

1934 J-J 
1934 J-J 
1940 A-0

k fund 7a...
•naul gold 6s 

tered.. . . . . . . . .
W 1st pref 4s

O Ind AW  1st pf 5s...dl938|Q-J 
Peo A East lat con 4s... 1940 A - O

Income4a.........................1990 Apr
Cl Lor A Wh eon 1st g 5s. 1933 A-O 
Clev A Marietta ^  Venn HU 
Clev A Mahon Val g 5s... 1938 J-J

Registered.......................1938 Q-J
Clev A Pitts See Penn Co 
Col Midland 1st g 3-4s.... 1947 J-J

1st gold 4s...........................1947 J-J
Colorado A Sou 1st g 4s... 1929 
Colum cfc Greenv See So Ry 
ColJfc Hoek Val See Hook Val 
Col Conn A Term See N& W  
Conn A Pas Rivs 1st g 4s. 1943
D ak A Gt So See CM A St P 

alias A Waco See M K A T 
Del I^ack A Western 7s... 1907 

Morris A Essex 1st 7s... 1914
1st consol guar 7s....... 1915

Registe red...................1915
N Y Lack A W 1st 6s... 1921

Construction 5s...........1923
Term A improve 4s___1923

Syr Bing A N Y 1st 7s.. 1906 
Warren 1 st ref gu g 3 4 s . 2000 

Del A Hud 1st Pa Div 7s. 1917
Registered.......................1917

Alb A Sus 1st con gu 7s. 1906
Registered......................1906
Guar gold 6s...................1906

Registered...................1906
Rens A Saratoga 1st 7s. 1921

R egistered.......................1921
Del Riv RR Bridge See Pa RR 
Denv A R G ris t con g 48.1936

Consol gold 4 4 s ................1936
Improvement gold 5s... 1928 
Rio Gr So gu See Rio Gr So 

Den A S West gen s f g 5s 1929 
Des Moi A Ft D See C R & I P  
Des M A Minn See Ch A N W 
Des Moi Un Ry 1st g 5s..1917 
Det M A Tol See L S A M So 
Det A Mack 1st lien g 4s. 1995

Gold 4s..................................1995
Det M&M Id gr incomes. .1911
Det Sou 1st g 4s.................1951

Ohio Sou Div 1st g 4s... 1941 
Dul A Iron Range 1st 5s.. 1937

Registered...........................1937
2d 6s..................................... 1916

Dul So Shore A Atl g 5s. .1937
t j'ast of Minn See St P M A M 

Jast Ten Va & Ga See So Ry 
Elgin Jol A East 1st g 5s. 1941 
Elm Cort A 2s o See Leh A N Y
Erie 1st ext gold 4s..............1947

2d ext gold 5s.....................1919
3d ext gold 4 4 s................. 1923
4th ext gold 5s...................1920
5th ext gold 4s...................1928
1st consol gold 7s.............1920
1st consol g fund 7s........1920
Erie 1st con g 4s prior.. 1996

Registered.......................1996
1st consol gen lien g4s.. 1996

Registered.......................1996
Penn coll tr  g 4s..............1951
Buff X Y & Erie ls t7 s . .1916
Buff A S W gold 6s.........1908

Small..................................1908
Chic A Erie 1st gold 5s.. 1982
Jeff RR 1st gu g 5s___ul909
Long Dock consol g 6s..1935

FA

A-0

M-S
M-N
J-D
J-D
J-J
FA
M-N
AO
FA
MS
M-S
A-0
A-0
A-0
A-0
M-N
M-N

J-D

M-N

J-D
J-D
AO
J-D
M-S
AO
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
J-J
M-N
A-0
A-O

Coal A RR 1st cur gu 6s. 1922 M-N 
Dock A Imp 1st cur 6s.. 1913 J-J
N Y  & Green L gu g 5s. 1946 

MidRR of N J  1st g 6s. 1910 
2s Y Sus A W 1st ref 5s. 1937

2d gold 44a.....................1937
General gold 5s..............1940
Terminal 1st gold 5s... 1943 

Regis 85,000 each. ..1943 
Wilk A Ea 1st gu g 5s. 1942 

Erie A Pitts See Penli Co 
Evansville A Terre Haute

1st consol 6s.......................1921
1st general gold 5s.........1942
Mt Vernon 1st gold 6s.. 1923 
Sull Co Branch 1st g 5s. 1930 

Ev& Ind 1st con gug6s..l926
F argo A So See Ch M A St P 

lint A Pere M See Pere Mar

M-N
A-0
J-J
F-A
F-A
M-N
M-N
J-D

J-J
A-0
A-0
A-0
J-J

Price j Weeic’s Mange
Friday Mange or Since
May IB j Last Sale £Q j January 1

lid ASli\ Low High\ No Low High
1124......... LI 44 1U 4 105 1114
......................... 1 1 1 4  In c ’01

113 O ct’00
i v i 4 .. . . . .

1
L13% Mfty’02 113% 115 4

10341044 104 4 1044 1 102% 104%
1 0 1  ........... 102 Apr’02 102 102
102  ......... lol 4  Mar’02 lul 4  1014

U)34 1034 UJ 103 10434
.........103 | 99 May'99

100 J ’ue'Ol
98 ____ 83 Nov’99

104 ...........
103 4 105 4 105% Mar’02 105 106

115 ......... 115 4  Apr’02 • ♦  • • 115 115 4
131 1364 134% Jan ’02 134% 134%

136 ......... 138 May’02 138 138

104 4  Nov’01

100 4  Bale I100% 101 18 984102
72 Sale 72 75 37 72 82 4

115 ......... 1144 Apr’02 — L144 1144

127 4 ......... 127 4  Jan ’02 12741274

*844 854 85 85 40 82 87
844 85 4 82 % 86%

95 4  Sale 95 9534 34 91 96%

1174 ......... 1174 May’02 117% 120%
136 % 138

140 Sale 140 140 5 137% 141
L40 Oct ’98

1353g......... 1364 Apr’02 . . . . 1334136%
118 119 1184 May’02 . . . . 1 16% 118%
1014103% 103% Apr’02 103% 105 4
1 L37s ........... 1144 May*02 — 1144117%

.........144 144 144 1 144 144
149 Aug’Ol

1124 ......... 11534 Feb’02 .... 115%115%
122 J ’ne’99

108%......... 108% Apr’02 . . . . 108% i08%
111% Feb’02 . . . . 1 n % n i%

147 4 ........... 1514 Apr’02 .... 15 L 41514
151 J a n ’01

10334 104 104% 1044 12 101 1044
11041114 112 Apr’02 . . . . 110%112
112 113 112 1124 44 1104113%

...........  90 88 May’02 — 88 90

106 ........... 111 Feb’01

102 J ’ly ’01
95 ........... 95 4  954 2 924 954
54 56 534 55 23 30 60
87 % Sale 87% 8734 29 84 4 8734
94% Sale 944 94% 16 92 4  954

1124 ........... 112% May’02 — 112% 115

11434 Apr’02 — 111 11434

112% Sale 112% 112% 5 112% 115

......... 121 118 118 5 1154H 8
118%......... 122 J a n ’02 ___ 121 122
113%......... 116% Apr’02 . . . . 115 116%
119 ‘4 ........... 121% Jan ’02 . . . . 121 121%
108%......... 1094 J a n ’02 . . . . 108% 1094
138 ......... 138% 139 15 138 142
133 4 ......... 139 Feb’02 .... 139 139
100% Sale 100 1003ft 66 984 100%

99 Aug’Ol
8734 Sale 8734 88 30 87% 90

• 94 4  Sale 944 95 44 934 96
133 ........... 133 J a n ’02 — 133 133

12234 ......... 124 May’02 .... i234  12534
104 108 103% Apr’02 • • • • 10334 106
1354 ........... 137 Nov’01
113 ...........
1184 ........... 1184 Apr’02 11841184

15 ........... 109 O ct’98
11534...... 118 Mar’02 11534 118

117 Apr’02 1154HS
...........110 103 Apr’02 102 103

110 Mar’02 ___ 109 1104
11734 ........... 116 4  May’02 . . . . 116 1164

1154 ........... U 4 4 F e b ’02 — 11241144

124 Sale 124 1254 7 123 1254
........... 1094 112 Mar’02 10834 112
110 ...........
100 ...........
1134115 114 114 2 114 116

BONUS
N. Y. STOCK EXCHANGE 

W eek Ending M ay 16

1st land gr ext gold 5s..1930
Consol gold 58..................1943

Fort St L i> Co 1st g 4 4s 1941 
Ft W A l)en C 1st g 6s. 1921
Ft W A Rio Gr 1st g 3-4s . 1928 
/ ial Har & SA See. So PacOo 
* Hof 1882 1st os.1913
Ga A Ala liy 1st con 5s..o 1945 
Ga Car A No 1st gu g os.. 1929 
Georgia Pacific See So Ky 
Gila VGA Nor See So Pac Go 
Guuv A Oswegat See N Y Cent 
Grand Rap A Ind See Venn HU 
Gray’s Pt Term See St L S W 
Gt Nor -  C BA Q coll tr4s 1921 
Greenbrier Ry See d ies A u
H an A St Jo See C B A Q 

ousatonic See N Y N It A H 
Hock Val 1st consol g 4 4s -1999

Registered...........................1999
Col A H V 1st ext g 4s.. 1948 

Houst E A W Tex See So Pac 
Houst A Tex Cen See So Pac (U> 
Illinois Central 1st g 4s.. 1951
1 Registered.......................1951

1st gold 34 s .......................1951
Registered......................1951

1st gold 3s sterling.........1951
Registered.......................1951

Coll Trust gold 4s...........1952
Registered.......................1952

L N O A Tex gold 4s.... 1953
Registered.......................1953

Cairo Bridge gold 4s___1950
Louisville Div gold 348.1953

Registered.......................1953
Midland Div reg 5s.........1921
St Louie Div gold 3s___1951

Registered.......................1951
Gold 3 4s.......................... 1951

Registered...................1951
Spring Div 1 st g 3 4 s-.. 1951 
Western Lines 1st g 4s.. 1951

Registered.......................1951
Bellev A Car 1st 6s.......1923
Carb A Shaw 1 st g 4s... 1932 
Chic St L A N O g 5s.. .1951

Registered.......................1951
Gold 3 4 s .......................... 1951

Registered...................1951
Memph Div 1st g4s... 1951

Registered...................1951
St L Sou 1st gu g 4s___1931

Ind B1A West See C C C A St I,
Ind Dec A W 1st g 5s........1935

1st guar gold 5s.................1935
Ind 111 A la  1st g 4s.........1950
In t A Great Nor 1st g 6s.. 1919

2d gold 5s............................1909
3d gold 4s............................1921

Iowa Central 1st gold 5s.. 1938
Refunding g4s.................1951

Jefferson RR See Erie
K al A A G R See L S A M S 

an A Mich See Tol A O C 
K C Ft S A M See St L A S F 
K C A MR A  B lstgug5s.l929 
Kan C A Pacitic See M K A T 
Kan City Sou 1st gold 3s.. 1950

Registered.......................... 1950
Kentucky Cent See L A N  
Keok A Des Mo See C R I A P 
Knoxville A Ohio See So Ry
L ake Erie A W 1st g5s.. 1937

2d gold 5s.........................1941
North Ohio 1st gu g os.. 1945 

L Sho A Mich S See N Y Cent 
Lehigh Val (Pa) coll g 5s. 1997

Registered 5s....................199
Leh Val N Y 1 st gu g 4 4 s . 1940

Registered.......................... 1940
Leh V Ter Ry 1st gu g 5s. 1941

Registered.......................... 1941
Leh V Coal Co 1st gu g 5s. 1933

Registered.......................... 1933
Leh A N Y  1st guar g4s.. 1945

Registered.......................... 1945
El C A N 1st g 1st pf 6s. 1914

Gold guar 5s...................1914
Leh A Hud R See Cent of N J 
Leh A Wilkesb See Cent of N J 
Leroy A Caney Val See Mo P 
Long Dock See Erie 
Long Island 1st con g 5s.h 1931

1st consol gold 4s.........&1931
General gold 4s................. 1938
Ferry gold 44 s ................. 1922
Gold 4s................................. 1932
Unified gold 4 s ................. 1949
Debenture g<s>ld5s...........1934
Bklyu A Mont 1st g 6s.. 1911

1st 5s................................. 1911
N Y B A M B 1 st con g 5s 193 5
N Y A R B  1st g 5s.......1927
Nor SliB 1st con ggu5sol932 

Louisv A Nasliv gen g 6s. 1930
Gold 5s..................................1937
Unified gold 4s................. 1940

Registered.......................1940
Coll trust gold 5s..............1931
Colltrust5-20 g 4s.l903-191S
Cecilian Branch 7s.........1907
E H A Nash 1st g 6s___1919
L Cin A Lex gold 4 4 s ...1931 
N O A M  1st gold 6s....1930
N O A M 2d gold 6s.......1930
Pensacola Div gold 6s.. .1920

I ’r ice  
F r i d a y  
M a y  i n

I Bid 
107 4 .... 
1074 .. . .  
1 0 6 4 ....

Week’s 
Mange or 
Last Sale ^co

Ask Low 
100

J-J

A-O

114
89

115
904

103 4105
113 ___
113 .....

95 7s Sale 

111 Sale

i ’05”  III” '

115%...,
113
1044 ...

10oa8

iU3«i

106

105

112
1014

120
87

101%

113*4

*1.2*6""

1304
120*4

107

i'04 1074

108 . . . .  
108 . . . .  
103 104
122 122 4 
100 1 0 1 4  
.........  78

72 Sale

1214 Sale
118 ........
1114 .......

107 ..

111*2 II

ii.7% -•

109 4 
108 
98

104 106

1194
103
104

102

1074 .........
1154 .........
1134 .........
112 .........
11934 1214
115 .........
103 1034

1104
100

1164
*11034

131
125

*116

High 
Sep 00

1 06 4  Fed) ’02 
105 Mar’98 
114 111
89 4 894

103 4  1034
98 4 Nov’OO

1114 Mar’02

95ri 96

1104 111 

105% Apr ’0!

115 4  Apr *02 
113 4 Mar’00 
104 4 Mar’02 
102 4  Apr’98

106 May’02
102 O ct’01
103 4 May’02 
98 J a n ’00

1014 Apr’02

123 May’99 
87 4  May’02

1004 May’02 
101 4 <>ct ’99 
100 Nov’OO 
1134 Feb’02

124 May’01 
90 Nov’98 

131 Apr’02 
124 Sep’01 
104*4 Apr’02

106 Oct ’01

101 Mar’02 

1054 Mar’02

10 2 34 Mar’02 
122 122
1004 1004 
75 75

119 Apr’02 
964 Mar’02

71*8 7 2 4
634 Oct ’00

1214 1214 
1174 Feb’02 
1124 1124

1104Feb’02

A’ 0

89
4

10

346

100

5
28

1

271

2

10

Mange 
Since 

January 1

Low High,

10 641 06 4

106
88

115;4
92 4

102 1064

i .094 i l l 4

95 4  97

1074112 

105 4  106

115 116

1 0 1 4  1.05%

105 1063*

103 4106

10041014

874 874 

100 4  i ’0 0 4

113411434

1294131 

i 044 104%

101 104 4  

1 0 5 4 1 0 5 4
100 10 2 34 
122 127 
100 103
75 80

1164H 94 
95 97

714 74

1114 1114
10834 Nov’01
1184 1184  
109 4  Oct ’99 
109 J ’ne’01

97 Nov’01

1014 Sep’99

122 Mar’02

IO334 Mav’02 
104 Feb’02 
100 Oct ’00 
1024 1023.4 
111 J a n ’02

1094 J ’ne’Ol 
112 Mav’02 
1124 J a n ’02 
112 4 A pr’02 
121 Mav’02 

Apr’02 
1034 

Jan ’02 
Feb’02 

1004 Apr’02 
106 Dec’00 
115 May’02 
103 J a n ’98 
130 4  Feb’02 
1244 Apr’02 
1164 Mav’02

117 
103 
100 
1 1  ;>

10

1 1

47

1 2 0 4 1 2 2  
116 1174 
1124H 3

109 1104

io 9 "‘ ii§**

11843-204

1214122

102 104
104 104

99 10234
111 111

112
1124
1124
11834
116
1004
100
115
1004

118
1124
1144
122
117
1034
100
115
1014

1144116

12841304 
122 1244 
115 1164

M ISCELLANEOUS BONDS—Continued on Next Page.
L as and Electric Light 

C h G L A C C o  See P G A C Co
Columbus Gas 1st g 5s___1932
Conn Ry A L See Street Ry 
Con Gas Co See P G A C Co
Detroit City Gas g 5s.........1923
Det Gas Co con 1st g 5s... 1918 
Ed El 111 Bkn See KCo E L AP  
Ed E 111 See N Y G A E L H A P 
Eq G LN Y 1st con g 5s.. 1932 
Eq G A Fuel See P G A C Co 
Gas A Elec Berg Co c g 5s. 1949 
Gr Rap G L Co 1st g 5s... 1915 
K C Mo Gas Co 1st g 5s... 1922 
Kings Co El L A P g 5s. ..1937

Purchase money'6s.........1997
Ed El II Bkn lstcon g4s 1939 

L&cGas Lof St L 1st g5s.«1919 
Mut Fuel Gas Co See Peop Gas

J-J

J-J
F-A

M-S

J-D
F-A
A-O
A-O
A-O
J-J
Q-F

974 Sale 964 974 
105 Oct ’01

1184 Oct *01

614 Oct ’01 
IO734 Dec’00

13 924 974

118 .........

122 125 
9 7 4 .........

i24 May’02 
08 Mar*02

1 0 9 4  n o *5

124 124 
97 98 

1074H 0n o  .........

Gas and Electric Light
Newark Cons Gas con g 5s 1948 
N Y G E L H A P g  5s...1948 

Purchase money g 4s...1949 
Ed El 111 1st conv g 5s.. 1910

1 st consol gold 5s.........1995
NYAQE1 LAP 1st con g5sl930 
Paterson A P G A E g 5s. 1949 
Peo Gas A C 1st gu g 6s.. 1004

2d guar gold 6s................. 1904
1st con gold 6s................... 1943
Refunding gold 5s...........1947
ChG-L A Cke lstgugos 1937 
Con G Goof Oh 1st gu gos.’SO 
Eq G A F Oh 1st gu u 6s. 1905 
M u Fuel Gas 1st gu g 5s. 1947 

Trenton G A El 1st g 5s.. 1949 
Utica E L A P 1sts 1 g 5s. 1950

11341154 
95 4 96 

10741084
121 .........
1064107

103 ___
105 .......
1 2 0 4 1 2 2

108 
107 4  
105

107

116 Apr’02 
9534 9 6 4

1064 Apr’02 
121 4  Apr’01 
107 1074

107 J ’ly ’OO
105 4 106
121 131
106 Deo’98 
110 Apr’09 
109 4 A pr’02
105 Apr’02
106 106 
109 Fob ’01

S7

15

11241164 
954 98 4 

1064109

1044107 4

103 106
1204 126

109 110
10841094 
102 4 105 
105 106

• No price Friday; latest bid and asked this week, a Duo Jan U Due Apr c Due May h Due J ’ly k Duo Aug 0 Due Got <i Due Deo $ Option 9*18
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B O N D S

N . Y. STOCK E X C H A N G E  
W eek  E nding  m a y  10

L ouinv So NawliV—(C on tin u ed )
St L Div 1st gold (>h....... 1921

2d gold Oh........... ............ 19SO
H ead er Del go InI h !' gOH 199 1 
K en tu ck y  ( lent gold Is. 1 9S7 
1 jSo N So M A  M 1 Ml. g I %H 1915 
N F la  <fe S 1 st gu  g  5s . 1997 
P ons So A tl LMt. gu g  Oh. . 192 l 
S <& N A la  eon gu g Oh.. 1990

Sink fund gold Oh..........19X0
L tfe J o il Bdgo Co gu g  4 s . . 19X5 
L  K  A A  (J,h *SV() O l A  L

Mahon Coal See L  S A  M S 
anhattan Ry consol is . 1990

R egistered .................. 1990
M etropol 101 1st g  0 s___ 1908

Man S W  C oloniz g  5 s___1991
M cK ’ p t A  B V See N V Cent 
M etropolitan 101 See Man Ky 
M ex C ent con sol gold  Is .. 1911 

1st consol in com e g 3S.C&1939 
2d consol in com e g 9 a ..a  1999
E quip  <fc co ll gold o s ........1917

2d series gold  5 s ........... 1919
M ex  In te rn a l 1 st con  g  48.1977 
M ex N at 1st 0s ctfs  d ep .. 1927 

C tfs o f dep 2 d in c  0s A .li 1917 
Ctfs o f dep 2d in c 0s B ./t l 917

M ex  N orth  1st gold 0 s -----1910
M id i C ent See N  Y  Cent 
M id o f N  J See E rie 
M il L 8  &  W  See Ohio A  N  W  
M il A  M ad See Chic A  N  W  
M il A  N orth  See Cli M  & St P 
M inn  A  St L  1st gold  7 s .. 1927

Iow a  E x  1st gold  7 s ........1909
P acific  E x  1st gold  0 s . . .  1921 
South W est E x  1st g  7 s .1910
1st con sol gold  5 s ............. 1934
1st and refund  gold  4s. .1949 

M inn  A  S t L  gu  See B  C R  A  N 
M A P l s t 5 s s t p d 4 s i n t g u  1936 
M S S M & A  1st g  4 in t gu  1926 
M S tP  A  S S M c o n g 4 i n t g u ’38 
M inn  U n  See St P  M A M  
M o K an  A  T ex  1st g  4 s . . .  1990

2d gold  4 s ...........................(/1990
1st ex t gold  5 s ....................1944
St L  D iv  1st re f g  4 s . . . . 2001 
D al A  W a 1st gu  g  5s. ..1 9 4 0  
K an  C A  P ac 1st g  4s. ..1990  
M  K  A  T  o f T  1st gu  g  5s. 1942 
Sher Sh A  So 1st g u g 5 s .l9 4 3  
T eho A  N eosho 1st 7 s . . .1903

M o K & E  1st gu  g  5s........1942
M issouri P acific  3d 7 s ........1906

1st con sol gold  6 s ..............1920
T ru st gold  5s stam ped.&1917

R e g is te re d ................... a l9 1 7
1st co ll gold  5 s ................... 1920
C ent B r R y  1st g u  g  4 s .1919 
L eroy  & C V A L l s t g 5 s  1926 
P a c  R  o f M o 1st ex  g  4s. 1938 

2d extended  gold  5 s . . .  1938 
St L  I r M A  Sgen con  g  5sl931  

G en con  stam p gtd  g  5s 1931 
U nified  A  re f gold  4 s . .1929 

V erd i V  I  A  W  1st g  5s. 1926 
M iss R iv  B ridge  See C liic A  A lt  
M oh A  Birin prior lien  g  5s 1945

M ortgage gold  4 s ..............1945
M ol) J a ck  &  K C  1st g  5 s .1946 
M ob A  Ohio n ew  gold  6 s .. 1927 

1st extension  gold  6s..7CL927
G eneral gold  4 s ..................1938
M on tgom  D iv  1st g  5 s .. 1947
St L  & Cairo g u  g  4 s___ 1931

Collateral g  4 s ..............e l9 3 0
M  A  O co ll 4s See Southern 

M ohaw k A  M ai See N Y C & H  
M onongaliela  R iv  See B A  O 
M on t Cent See St P  M A  M 
M organ ’ s L a  & T  See S P  Co 
M orris A  E ssex  See D e l L  A  W

Nash Chat A  St L  1st 7s. 1913
1 st con so l gold  5 s ......... 1928

Jasper B ranch  1st g  6 s .. 1923 
M cM  M  W  A  A i 1st 6 s .. 1917
T  A  P  B ranch  1st 6 s___ 1917

N ash F lor So Shef See L  So N. 
N at of M ex  prior lien  4*28-1926

1st con sol 4 s .................  . .  1951
N ew  H A D  See N Y N H & H  
N  J Ju n e  R R  See N  Y  Cent 
N ew  So Cin B dge  See P enn  Co 
N  O So N  E  prior lien  g  6s p l9 1 5  
N  Y B kln  So M an B ell See L  I 
N  Y  Cent So H  R  1st 7s. ..1903

R eg istered ....................... 1903
G old m ortgage  3 *2S.......... 1997

R eg istered ....................... 1997
D ebenture 5s o f . . .1884-1904

R eg istered ........... 1884-1904
R eg ist  deb 5s o f . . .  1889-1904
D ebenture g  4 s___ 1890-1905

R egistered ........... 1890-1905
D ebt certs ex t  g  4 s ......... 1905

R eg istered ....................... 1905
Lake^Shore c o l lg  3 *28 . . .1 9  98

R eg istered .......................1998
M ich  C ent co ll g  3*28___ 1998

R eg istered .......................1998
B eech  C reek 1st gu  g  4s. 1936

R  e gi ster ed ....................... 1936
2d gu  gold  5 s ..................1936

Cart So A d  1st gu  g  4 s . .. 1981' 
C learfield B it urn Coal Corp— 

l s t s f  in t g u g 4 s s e r  A  1940 
Gou v  A  Os w e 1st g u g  5s 1942

to .2

•Set,

MbH 
M-K 
M-S 
J - J 
M-S 
F-A 
F-A 
H’ A 
A -0  
M-S

A -0
A O
J -J
J-D

J - J 
J ’ ly 
•Fly
A -0
A-O
M-S

J-D

J-D
J-D
A -0
J-D
M-N
M-S

J -J
J -J
J -J

J-D
F-A
M-N
A -0
M-N
M-S
J-D
F-A
J-D
A -0
M-N
M-N
M-S
M-S
F-A
F-A
J -J
F-A
J -J
A -0
A -0
J -J
M-S

J -J
J -J
J-D
J-D
Q-J
M-S
F-A
J -J
Q-F

J -J
A -0
J -J
J -J
J -J

A -0
A -0

A -0

J -J
J -J
J -J
J -J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J -J
J -J
J -J
J-D

J -J
J-D

ly ic e  
Friday  
May Id

Hid 
125 Ha

A  A'A'

101 .........
1 1 0 % .........
1 14%...........
1 U % .........

* 09

106 Sale

11378 Sale

83 Sale 
82 33
21 *2 Sale

100*4

148 ........ .
121 .........
127 .........
12334 ........
122
105 Sale

* 97

101*4  Sale 
82*2 Sale

102 .........
90*2 Sale 

1 0 5 * 2 .. . . . .

112 ........
110*2113 
122*4 Sale 
107*4 Sale

107 108 
93*2 94

105 108
115*2 ........
1 1 6 34 Sale
......... 115

9434 Sale 
103*2........

Week's 
Range or 
hunt Sate

Low High 
127 >2 Fob ’02 
77*2 A pr ’02 

118 N ov ’00 
101 Muy ’02
I 10 VJM;ir’01>
II  <1**4 F e b ’02 
I 1 0 * h M a r ’ 0 2  
115 D ee ’ 01

v> ©

Mo

100 M ar’01

105 105
105*4 Mny’0 1
113%  114

83
32
21*2

83%
38
22*2

90%  J ’ l y ’ OJ 
101 F e b ’ 02 
0034 D e c ’ 01 
40*4 M ar’ 02 

105 M ay’00

147*2 fan ’02 
121 A p r ’02 
126 *8 A p r ’ 02 
121 J a n ’02 
122*4 122*4 
IO434 105

50

"3

72
66
41

103 N ov ’01 
98 A p r ’01

100% 101*4 
82 *<2 83*4

104*2 106*2

102*4 102*4
90*2 90*2

106 A p r ’ 02 
105*2 Jan ’ 02

111*8 111*8 
110*2 110*2 
122 123
107*4 107*2

112 ........
90 . . . . .
90 ........

13134 Sale 
127*2130 

99 ........
11634 ........

93 ........
100*4 ........

128
114*4 iu ® 4
119 ..........
115*4 ..........

103*2 104 
79 Sale

*113

104*8

109

10 2 34

102 .........
10134 .........
101*4 .........

99 78 .........
99*4.........
95 Sale

* .........  94
.......... 95

111

i l 7 %

93

107 A p r ’02 
9.3*2 93%

100 M ay’01 
105*4 105*4 
114 J a n ’ 02 
116*2 117
115*2 D e c ’ 01 

94*4 9 4 78

110*4
93
97

13134
127

99
118

99
95*4

J ’l y ’ 00 
A p r ’02 
A p r ’02 

131% 
F e b ’02 
, 99 

118*2 
O ct ’01 
N o v ’ 01

12 8 *2 M ay ,02
11434 M ay’02 
113 D e c ’99

111 D e c ’ 99

104
79

104
80

104 A p r ’ 02 
103%  A p r ’02 
109 A p r ’ 02 
108%  A p r ’ 02 
10 2 34 102% 
102*2 A p r ’02 
109 *2 Sep ’97 
101 % A p r ’02 
100*4 Jan '02 
101 *2 A p r ’02 
100 *s N o v ’01 

95 95*2
94 94
94*2 95
93*4 F e b ’02 

111*4 Sep ’01 
106 J ’ne ’98

95 A p r ’ 02

5
12

73
99
16

3
3
9

54

13

5

24

116

20

” 1
10

56

74
5

13

Mange 
Since 

January t

Low High  
127 I27D 
77 ' 2  77 *2

90 101*2
1 lO'.j I 10*2 
112 I I 4 7h 
112 113 »m

105 107*2

118”  114 *2

82 85
3038 86*2 
21 25*2

100*2101 

35*" " 46*4

147*2147*2 
119 121
126 *8 127% 
121 121 
120*4 124*2 
103*2 106

98 101*2
81*2 84*4 

103 108

102 106*4
90*2 92 

104*2 1073s 
101*2 105*2

111 113*2 
110*2 H 4 34 
122 126 
10634 109*4

106 10834 
91*8 95

104*4 107*4 
114 114
116*2120

92*2 95

93 93*2
97 97 

130 1 3 1 78 
127 128*2

98 99 
114 118*2

126*4 128*2 
114 116

102 104
79 81*2

1 0 3 *e l0 4  
103*81037s 
108 109*2 
108*2 109 
10234 104 
102*8 10334

101 *4 101% 
100*4 100*4 
100*2 101%

95 98
93*2 96*4 
93% 97% 
93 96

93 95

B O N D S
N. Y. STOCK E X C H A N G E  

W ickic ENDING M ay  16
N Y (lout A  M B -(C on tin u ed ) 

Moh A  Mai 1st gu g  4h. 1 001
I ncom o 5h........................1 002

N J J line It gu lo t  Ah. 1 086
K cg lfttered ................. 1086

N Y A  Pu 1 Ht (50)1 gu g Ah 1 003 
Nor So M ont ln tgu  g 5h. 1016 
W oht Shore 1 Ht Ah gu . 2361

R egistered ................  2 3 6 1
Rake Shore couhoI 2(1 7h. 1003

R egistered ....................... 1003
Cold 3% s...........................1997

R egistered .................. 1007
Del; Mon So T ol l « t  78.1000 
Ka A A G  It lfttgu  c  5a. 1038 
Mahon CM Jtit la t 5 a ..1934 

Pitta MeIC A Y  Jatgu  6a. 1032
2d guar 6a.........................1934
M e K eea A  B V  1 at g  Ca 1018 

M id i Cent 1 at consol 7a. 1902
la tcon a o l 5 s ................... 1902
6s .........................................1909
5a.........................................1931

R egistered ................... 1931

B at C So Stur 1st g u g  3s. 1989 
N  Y So Harlem g  3*28- . A

N Y  So N orth  1st g  5 s . . .1927 
R  W  A  O con I s t e x t 5 s ./ i l9 2 2  
Osw e So R  2d gu  g  5s. ..e l9 1 5  
R W A O T R l s t  g u g  5 s .1918 
U tica  & Bile R iv  g u g 4 s . 1922 

N Y Chic A  St L  la t  g  48.1937
R egistered ..........................1937

N  Y So Green w Lake See E m  
N  Y So H ar See N Y C  So Hui 
N  Y  Lack  So W  See D  L  So W  
N Y  L  E So W  See E rie  
N Y A L o n g B r  &(?(? C e n to f N  J 
N  Y  & N E See N  Y  N  H  & H 
N Y N H & H a r  1 s t r e g 4 s .1903 

C onvert del) certs $1,000.
Small certs $100 ........... .

H ousaton ic R  con g  5 s .. 1937

N  Y  & N  E  1st 7s. ,1905

N Y A N o r t h  £<?<? N  Y  C A  H  
N Y O & W  re f 1st g  4s. .#1992

R egis $5,000 o n ly ......... g l99£
N  Y  A  P u t See N  Y  C & H  
N  Y  So R  B See L on g  Island 
N Y S A W  See~Eri<d 
N  Y  T ex  So M See So P ac Co

N orth  Illin o is  See Clii So N   ̂
N orth  Ohio See L  E rie  A  W  
N orthern  P acific—

C B A  Q c o l lt r 4 s

St P aul So D u l 1st 5s___

N or R y  Cal See So Pac 
N or W is  See St P  M So O 
N or So M ont See N  Y  Cent

O In d  So W  ^ C C C < f e S  
luo R iv er  R R  1st s: 5 s . l i

Ore So Cal See So P ac Co 
Ore R R  So N a v  See U n P ac 
Ore Short L ine See U n  P ac 
O sw ego So R om e See N  Y  O 
O C F  So St P  See O So N  W

Pac Coast Co 1st g  5 s___ 1946
ac o f M issouri See M o P ac

Penn Co gu  1st g  4*23.

C St L  So P  1st con  g  5 s .l9 3 i 
R eg istered ...................... 193i

Series D 4s gu a r.........
Series E  3*2 guar g . .  

P itts  F t W<fe C 1st 7s..

Penn R R  1st real est g 4 s .

^ 1C/j P rice 1V Mik'8 JiaAige
V. k F rid ay J Hinge or SLnce

M ay j o Lant Sale i fsj Januarg 1

Hid A nk Low High Mo Low H igh
M S 105 ........ J 07 D .J’ ly ’00

1 J 0Q D e c ’OJ
f  A 108 D eo ’OJ
F-A
A O 105*2 N ov ’01
A-O
J ./ 114 ......... 1 1 A Ui 114 % 24 112 1 1 4 %
J-J * ......... 114 113 114 30 1 J 2 *M 1 J 4
3 D l 07% . . .  . 107% A p r ’ 02 107*4 107%
3 D 1.04*4......... 104, *4 104 U *1 104 *4 J 07%
J D 1.08*2......... 109*2 1 09 C 1 108 109*2
J D 1 1 0*2 M ar ’00
F-A 114*8116 114 F e b ’02 . . . . 114 114
3 J
J -J ..................... 1 2 7 '2 F e b ’02 . . . . 127*2 127*2
3 - J 1 4 0 % ......... 146% A p r ’ 01
3 - J 130
3 J 12 0 % --
M-N 102%  M ar’02 , , , , 10 1% 10 2 %
M-N 101 % F o b ’02 . . . . 10 1% 10 1 %
M-S i 1 5 ......... 1 18% D e c ’ OJ . . . .
M S 120 *2 ......... 128% A p r ’02 . . . . 128% 132 *2
Q-M 125 ......... 130 J a n ’02 . . . . 130 130
J - J ID ) D ec ’ 01
J -3 106*2 N ov ’OO
J-D
M-N 115% M ay’OO
M-N
A-O . . . . . .  123 121 *2 M ay’ 02 . . . 121 *4 121*2
A-O 123*2......... 123*4 123*4 3 123% 127 *2
F-A - I l l  ......... 113% Jan ’ 02 . . . . 113% 114*2
M-N
J - J . .  I l l 1 10 *2 N ov ’01
A-O 106 106*4 106 106% 6 105% 108
A-O 107 D e c ’ 01

J-D 100 D e c ’01
A -0 2 10 214 A p r ’02 

212*2  A p r ’ 02
204*2 214
207 212*2

M-N * 1 3 2 * 2 .. . . . . 135%  J a n ’ 02 . . . . 135*2 135%
M-N
J -J 108*2 114 J a n ’ 00
J -J 105*2 ......... 106*4 M ar’ 02 — 106*4 106%

M-S 103%  Sale 103*2 104 28 103 105*4
M-S 101*2N ov’ 98

M-N ......... 114*2 116*2 M ar’ 02 116*2116*2
M-N 132*2134 135%  A p r ’02 . . . . 134*4 135*2
F-A 1 3 2 % ......... 13 3 % M ar’02 . . . . 132 133*4
A -0 129 ......... 135 A p r ’02 . . . . L35 13'5
A -O 102 Sale 10 1*2  102 36 101*2 104*2
A -O 100%  J a n ’02 ____ 10 0 *2100*2
J - J 109 ......... 107%  J ’l y ’ 01
M-N 102%  Sale 102%  102*4 5 101*2104*8

Q-J 104*2 105 104*2 105% 57 104%  106*4
Q-J 103*8 A p r ’ 02 . . . . 103% 105*2
Q-F- 73%  Sale 73 73% 43 73 75*4
Q-F * 71*2 ......... 72 A p r ’ 02 — 72 75

J-D 102 A p r ’ 02 . . . . 100  102
J-D
F-A *128 .......... 129% M ay ’02 . . . . 129*8129*8
Q- F 132 J ’l y ’99
F-A 122 A p r ’ 02 . . . . 12 1  122
A-O 110%  A p r ’ 02 . . . . 110*4 112*2
J-D 100 J a n ’ 02 . . . . 100  100
Q-M 94 94*2 94*2 F e b ’02 . . . . 94*2 94*2
J -J 119 Sale 119 119 10 115 119

J-D 115 117 112*2  J ’ ne ’Ol
A -0 108 . . . . . . 110 A p r ’ 02 . . . . i i o  i i o

J-D 113*2114 113% 113% 1 1 1 2  114%

A-O 102*2104 102*2 102*2 17 102*2 10 2 %
M-N 102 A p r ’02 . . . . 10 1*2  102
J -J 113 Sale 113 113 1 111% 113*4
J -J 1 1 2 % .......... 112 M ar’02 . . . . 1 1 1 *2 112 *2
M-S 102 N ov ’98

98 Sale 97%  98 10 97*2 99
A-O 1 2 1 *2 - . . . . 12 2 *2 M ay ’02 . . . . 122*2123
A-O
J -J 12 2 *2 .......... 121 O ct ’ 00
A O 1 2 1 % .........

} M-N * 1 0 1 % .........
) F -A 1 0 1 % .........
) J -J 102  .......... 102 N ov ’ OO
) J -J
> J -J * 1 1 1  .........
) A -O 114*2.......... 114% A p r ’02 114% 116*2

A -0 114*2.......... 114% A p r ’02 114% 115*2
M-N 116*2 F e b ’ Ol
M-N 106 .......... 106% N ov ’ Ol

) F-A 96 98% 97 M ay’ 01
J -J *131*2 ......... 131*2 M ar’02 130 131*2

3 J -J *113*2 .......... 131 *2 M ay ’02 130 131*2
l A -0 *127 .......... 130 A p r ’01
1 M-N 109 .......... 110*2  M ar’02 1 1 0 *2110 *2
> J -J

M IS C E L L A N E O U S  B O N D S -C o n ttn u e d  on  N ex t P a g e
T e le g r a p h  am i T e le p h o n e

A m  TeJep So T e l coll tr  4s 1929 
Comm  C able Co 1st g  4 a ..2397

R eg istered ..........................2397
E rie T  So T  col tr g  a f 5 s .. 1926
Met T  So T  J st s f  g  oh.......1918
M ut (J11 Tel Co See W es in Un 
; ;  r  So N T el gen g 5 s .. j920 
N o W estn Tel eg See W est (in 
W est U /jion  col tr cur 5 s .1938 

Y<\ and real eat g  4*2#*-..1950 
M o t Un Tel a fund 6 a ...1 9 1 J 
N orth  weatorn T el 7 s ___ 1904

C o a l and Iron
Cah Coal Mir, See T  C J So R  
Clear! B it Coal See N V C So H 
Col C So I D ev Co gu g  5s. 1909 
Col P u d  Oo gen gold m  J9J9

J -J
Q-J

?:i
M-N

M-N

J-J
M-N
M-N
J-J

J -J
M-N

107 Sale

80

100 M ar’02 
100*2 Ai>r’ 02
100*2 O ct ’00 
1 09 O ct ’ 99 
114*2 A p r ’02

113*4 O ct ’01

112*2 M ay’ 02 
107 107
110*4 M ay’ 02

55 
115

N ov ’00 
A p r ’02

10

99%  100*8 
100*2100*2

114*2 1U *2

112 113*2 
J 06% 109% 
110*4 113*4

112 115

C o a l and  I r o n
Col F  & I  Co gen s f  g  5 s . .  1943

C onvertib le  deb g  6 s___ 1911
D e B ardel O & I  See T  C So I 
G r R iv  Coal cfe O 1st g  6 s ..1919 
J off So C lear C<fe 1 1st g  5 s .1926

2d gold 5 s ................  1926
K an So H  C A  O 1st 8 f g 5 s .l9 5 1  
Pleas Val Coal l s t g s  f 5 s .1928 
Bochefe Pit C So I pur in 5s. 1946 
Tem i Coal T  Div ls tg 6 s .a l .9 1 7  

B irm  Div 1st consol 6 s . .191.7 
Call O M Co 1st gu g  6s. 1922 
D e Bar O So I Co gu g  08.1910 

W h L  K So P C  Co 1st g  5s. 1919
M a n u fa c tu r in g  VndiiHlrial
A m or B icycle  s J' do ben 5s 1919 
Am  Cot Oil e x t  4*28.............1915

No price Friday; latest bid and asked this week, a Due Jo□ Due May g Due J’no h Duo J’ly p Due Nov 3 Option sab)

F-A
F-A

A -0
J-D

105 105*2 
103% Sale

105*2 105%  
103% 105%

108 J a n ’ 02 
107 M ay’ 97 

80 Mi ay’ 9 7 
1 06%  F eb  ’ 02

60
1300

103 106*4 
102% 111*4

108 108

J-I)
J -J 106 106*4
J -J 105 O ct ’ 00
M-N
A -0 109 1 11 % 108*2 108% 4 108 111*2
J-J
J-D

112 112 *2 1 12% 112% 
105 F e b ’00

12 109 112%

F-A
J-J

102 M ay’02 
32 Jan  ’00

63 06

— 101%  104

M-S 66 Sale 65 50 73
Q-F 100% Sale 100% 100% 6 99%  101
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B iiN D ia

N . Y . STO i ! K E X  C H A N O B  
WKKii Ending  M a y  16

P rice  
pyidag  
M a y l b

Weel$rBi 
.H a aye o r  
Last Sale I i

Mange 
Since 

J an u ary  1

B o i p i
N . Y . STO C K  E X C H A N G E  

W eek  E nding M ay  16

"CS
tc, J
l i

P rice  
F riday  

M a y  10

W eek’ s 
R ange or 
Last Sale

1

0 0
R ange  
Since 

J a n u a ry  1

pt, n ii R R —-f C ontinued) S id  A 8 k bow  H igh No 1Low  H igh So u t h er u Pa c  Co—( Co n U n a e a j B id  A sk Low H igh No L qw H igh
VI at rauts cctLY 3 %a 50%  paid 103 kj Sale 103% 103% 6 5 i : 103% 104% G ila V G & N 1st gu  g  5 s . 1924 M-N 107 110 108 108 5 108 112

IVI-N j 07 ____ _ 106 F e b ’O1’ 105 106
tJuiiaoi gold  5 » ...........  .1919 M S IVON 108 . . . . . .
Cunaoi go  Id 4 s . ................ 1.9 48 M : ■ ... 11 & T  6  1st g  5s in t g u .. 1937 J -J 111% Bale 111% 111% 3 110%  112%
A  It eg V al gcu gu  u 4 s . ... 1942 ivi- s 103 N o v '97 C onsol g  tis in t guar. ..1912 A O 110 % Sale 110%  110% 3 110%  11.4%
Cl A  Mac 1st: gu g  4% ;:V .l935 rwi N g i i i 112% M ar'00 '-• ‘ I ......... G en gold 4s in t g u a r .. 1921 A -0 95 Bale 94%  95 11 93%  95%
i > B R } l Ss Bge 1 st gu 4s U>5 Wii cm-* & N  W  <\ i*x 1 st i>' Os ’ 30 M-N 127 % F e b ’ 02 125% 127%
ij V R A; i ex  1st gu  g  4 %S 1941 j  J 110 . . . . . . 111%  M aF 02 : : : : 111% 111% M organ ’ s L a & T  1st 78 /1918 A -0 132%  135% 135 J a n ’ 02 » W * V 136 137
Suit A; L ew is 1st g 4s. .. 1996 J - J

117 May’00
1st gold  6 s .___________1920XT V fp A‘, M tv  >. 1  ̂I ,v -1 1 til ‘> J -J

& - i i
1 2 3 % ......... 123%  F e b ’ 02 123 123%

J * J 109 ”
Pen *te East See U C c  Ss St I j 1 Guaranteed gold  6s . .1038 A-O 1 1 8 % ......... 113 J a n ’ 01 . . . .
P oo dfc t'i.k On 1st g 6 s . . ..1921 LQ- F * 1 2 6 % ......... 130% F eb  4)2 ___ 130 130% Ore & Cal 1 st guar g 5s. 1927 J -J . ev■-*.. . . . . . . 105% N ov ’ 01 • • . *1 f • •>

2d gold  4 %ft..................... 51921 M-N ............ ........ 101 O ct ’ GO . . . . S A  & A  Pass 1 st gii g  4 s . 1943 J J 90 % Bale 90%  OO/j 42 87%  92
P ore  M arq— F A  p  M & 6s. 1920 A O 122 124% 124% A p r ’ 02 I 24 125 So P o f A r  gu  1 st g 6s Cl 909-10 J -J 1 1 2 % ......... 112% A p r ’ 02 . . . . 112% 114%

1st consol go ld  6 s ., .. .  .1989 M - IN 111% .......... 115 M ar3 02 ___ ) 114 115 i B P  of Cal 1st g  6 s . . . . .  1905 A -0 105%  106% 105% A p r ’ 02 . . . . 105%  108%
PI: H uron Dry 1st g 5A 1939 A-u 113 115 117 J a ii ’ 0 2 ___ 117 117 1st g  6s series B . . . . .  1905 A O 1 6 5 % . . . . . . 108 D e c ’01 • - . . . . . .  . . . . . .

S a g 'Pus A  H 1st gu  g 4 s . 1931 F - 4 1st g 6s sc ri iia O A  1). 1906 A O 107 ......... 110%  Jan ’02 1 10 % 1 1 0 %
137 N oy ;97 1) 5%J D « - - r-- a ----- ” *r ” * “ *' ■* * * * ” i. si g t>s mu les it cfo l . j • * i 

fta 1912 A-O i ‘20 F e b ’01
P itts  CJev A  T ol 1st g  6 s .. 1022 A O 122 ......... 107 % O ct 398 M-N 107 N ov ’00
P u ts  Ft VV A  Oil Nr’t  Conn Co t a m p ed _____1905-1937 M-N :i 08%  109 108%  M ay’ 02 . ,  i „■ 108%  i 1 1
P itts  .J unc 1st go ld  6 s .___ 1922 J -J 1 2 4 % . . . . . . 120 O ct 701 ...... . . . . . . 8 Pac of N M ex 1 st g  6 s . . 191 i J-J 1 1 5 % _____ 116% A p r ’ 02 115 116 %

1 A- 0 I l l  _____ B P Coast 1st gu  g  4 s__.1937 J J
05VY &. Nr n  1 at 7s 1905 P- A 110 A p r ’til

P itts  8 it A  Lj E 1st g 5 s . . .  1940 A O 1 1 9 % . . . . . . 121 M ay’ 02 121 121 Babi ne D i v  1st g  6 s ___1912 M-S i l l  ......... 114% F e b ’ 02 . . . . 114%  114%
1st cori sol gold ns 1943 T 1 ; f ! . ' . 1 - ,1 107 108%  J ’ l v ’ 01

P itts  a  W est 1st g  4 s . . ! " .  1917 J -J i 01%  102 101 % M ay’ 03
4. J

l b o "  UH % Southern—1 st con g 5 a . . . .  1994 J ■ J 123 Bale 122% 123 96 i  10%  123
j P M A  Go cerCoS-. . . . . . . . . . . . . . . . .  101% 101 A p r  ’ 02 1101 101 R eg istered ......................1994 J -J . . . . . . ___ __ 122 Jan  ’02 122 122

P itts Y A  A s  it 1st con  as. 1027 M-N l j___ ________ M ob t% Ohio co ll tr g 4 s . . 1938 M-S 98%  00 98% 98% 6 97 99%
| > ending Go gen g  4 s . . .  ..1997 J -J 99 % Sale 99%  99% 200 97 % 100 M eiu D iv 1 s C g 4 % - 5 s . . .  19 9 6 J-J 115 . . . . . . 115 M ar’ 02 112%  115

R e g is te re d .............. .......1997 J -J . . . . . . . 92 A p r  9)1 . . . . . .  . . . . . . St Louts div [ hi g  4s . . A 95 l J -J ......... 101% 101% 101% 5 09%  101%
Jersey  Gent co ll g  4 s . . .  1951 A -0 95 96 95%  96 36, 95%  98 A  l a 0  en 11 I st g  6 a ......... 1918 J -J 119 . . . . . . 120 M ar’ 01 — . . . . . .  . . . . . .

Reitsseiat-r &> Ear s ee  D A  U A t l <fe D anv 1st g 4 s ........1948 J - J 95%  98 97 A p r ’ 02 — 94 97
R ich  dt Dan s ee  you th  R y A ll  tfe Yad 1st g  guar 4s J .949 A -0 98 ------
B  i cli A  M eck  ,8're S ou th em Col &  G reen v  1 st 6 s____ 191 6 J-J 121% 125 121 J Tie’01 . . . . . .
R io  G r W est 1st g 4 s . ........1989 J -J 101 102 101% 102% 10 100 102% E T  V a &  Ga D iv  g  5 s . .1930 J -J 118 120% 120%  A p r ’ 02 117 120%

C onsol and co l tru st 4s .1949 A -0 93%  96 92% A p r ’ 02 . . . . 92% 95% Con 1st go ld 5s . .  ......... 1956 M-N 1 20%  Sale 120% 121 26 120 122%
ru th  Cent 1st gu g 4 s . £i 1917 A - O 93 ......... 97 Jan ’02 97 97 M- K 116 .......... 117 M ay’ 02 ... 113% 117

R io  G r J unc 1st git g  5 a .. .  1939 J-D 114 ......... 114 114 4 112 %• 115 % R eg istered ____ _____ .1988 M-S . . . .
R io gr So 1st go ld  4 s ......... 1949 J -J 86 82%  A p r  '02 . . . . 82 82 % G a P ac R y  1 st g  0 s . . . . . .  1922 J-J 128 ......... 128 M ay’02 . . . . 125 i2 0

G u aranteed ........................ 1949 J -J 94%  94% 18 91 94% K n ox  &. Ohio 1st g  6 s . . .  1925 J - J 126 ......... 125 Jan ’ 02 . . . . 125 127%
R och  A  P itts  See B R A P R ich  cfe D an  eon g  6 s___ 1915 J-J *122 __ . 122 M ay’ 02 . . . . 120%  122%
R om e W at A  O g N#EN Y  Cent 101 % J ’ ly ’00
RLiliand 1st con  g  4 D s___ 1941 J -J Del) 5s staiivped 1 927 A - O 11 i  % ......... 111% M ay’02 i l l % U 3 %

Rut-O anad 1 st gu  g  4% s,1949 J -J 101% N ov ’ 01 R ich M eek 1 st g  4s ) 94-8 M-N 90 .......... 90 M ay’02 90 90
Q a g  Tux A  H  See P ore  M arq Bo Car <fc Ga 1st g  5 s . .. .1919 M-N 1 0 9 % ......... 109% 109% 6 109 111
O a it  Lake 0  1st g  s f 6 s .. 1918 J - J M- S 112%  115% 1.02 O c t ’99
St Jo  A  G r 1st 1st g  3 -4s. .1947 J -J * 07 98 97%  98 9 95 98% Series E 5 s ...................... 1926 M-S 1 1 4 % ......... 114 Sep ’01 . . . . . . . . . .  . . . . . .
St L aw  A  A  dir o n 1st g  5 s .1996 J - J General 5a 1926 M-N 115 % Sale 115% 116 11 1 1 5  l i  e

2d gold  6 s . . . . . . . . . .  ” . . . .1 9 9 6 A-O M-N 116%  D e c ’ 01
St L  A  Cairo See M ob  A  Ohio W  O <fc W  1st cy  gu  4 s .. 1924 F-A 9 3 % ......... 98 A p r ’02 . . . . 98 98
S i L  A  Iron  M ou n t See M  P W est N  C 1st coil g  6 s .. 1914 J -J 120%  Sale 120%  120% 2 120 121
St L  K  C A  N  See W abash S &  N  A la  See L  6b N
S t L M B r See T  R R A  o f St L Tr<» 11 <a &- XTrtr 1 fit a-(i<i 1 T . .1 * 123 . 117 J ’ l y ’ 00
St L A  S Fran 2d g  6s Cl B  1906 7Lf.ru 107 107%  107% 2 107%  111 % J-D

2d go ld  6s C lass C ........... 1996 M-N 107 107 107 2 107 110% Bnnb A  L ew  See P enn  R R
G eneral gold  6 s . . . ........... 1981 J -J 1 3 1 % ......... 132%  A p r ’ 02 131%  134 Byra B ing & N I  See D L<& W
G eneral gold  5 s ................. 1931 J -J 116 % 118 116%  116% i 115%  118 r j^ebo & N  See M K  &  T
St L A S  F R E  gold  4s.J1996 J -J 99 .......... 99 M ay3 02 __ 96 100 1 er A  o f Bt L  1st g  4% s. .1939 A -O 112% l ] 0 1.14% M ar’02 114% 114%

S outhw  D iv  1st g  5 s .. 1947 A-O i on Jan  ’ 09 100 100 F-A 1 1 6 % ......... L10%  M ar’ 02 116 % 11 6 %
R efu n d in g  g  4s. .7........1951 J -J * 97 97 % 97%  97% 2 96%  98% St, T j TVT B ee Ten ern g 5s 1 980 A-O 114 .......... 115% 115% 10 112% 115%

K  0  F t  S & M  con  g  6 s .. 1928 M-N 125 ........7 123%  D e c ’ 01 T ex  &  N O  See So P ac Co
K  0  F t  S A  M  R y  re f g  4s 1986 A -O 91 Sale 91 91% 61 90% 94% T e x  P ac E D iv  1st g  6s . .  1.905 M-S _____ 104 F e b ’ 01 . . . . i.. . . . . . . .

R e g is te re d .................... .1936 A-O 1st gold  5s .. .2 0 0 0 J-D 121 121% 121% 121% 1 119 1 2 1 34
St L ou is  So See I llin o is  Gent 2d gold in c  5s ___ 1/2000 M ar 98 .......... 97%  A p r ’ 02 |R A 96 102%
St L  S W  1st g  4s bd ctfs  1989 jyj.ysj 97%  Sale Q7 Bq 977fl 167 96% 1 00% T,o. Tli-v T1 T. I st. o- Bs t 921 J -J 111 J ’ ne ’ Ol

2d g 4s in c  bon d  G tfs .._# l989 J -J 84%  Sale 84%  84% 38 77 88 Pol At O G 1 st, tr 5s 1 935 J -J 1133^ A p r ’02 113% 114%
T ru st Co c t fs __ . . . . 81 Sale 51 80%  81% A-O 112% N o v ’ 01

G ray ’ s P t T er  1st g u g  5s 1947 j - b 102 . . . . . . G eneral gold  5s. . . . 1 9 3 5 J-D ..........109 110 A p r 10 2 107 11038
St P au l A  D u l See N or P a cific Kan & M  1st gu  g  4 s ___ 1990 A -0 .......... 98 9 8 % A p r ’ 02 . . . . 98%  98%
St P au l M  A  M an 2d 6 s . . .  1909 A-O 114%  Sale 114%  114% 2 114%  117 T o l P  <fc WT 1st gold  4 s . .. .1 9 1 7 J -J 92 93 92%  M ay’ 02 . . . . 91 93

1st con so l gold  6 s ............. 1933 J -J 140% 141 141 A p r ’ 02 137%  141% T o l St L  &  W  pr lien  g  3 % s. 19 2 5 J -J 91 91% 91 % M ay’ 02 — 90 91%
R eg istered .......................1933 J -J 139 140 140 10 139 140 50-year gold  4s ............... 1950 A -0 83 Sale 82%  83 33 81=4 87
R ed u ced  to go ld  4 % s.. 1933 J -J 115%  Sale 115%  115% 12 114 115% T or H am  <fe B u ff 1st g  4 s .M 946 J -D 99 99% 99%  99% i 2 97%  99%

R  eg ist er ed ...................1933 J -J 116%  A n r ’ 01 1 lis te r  tfe D el 1st coil g  5s 1928 J-D *113 ......... 113 113 1 111 113
D akota  ex t  go ld  6 s ..........1910 M-N i i i % 118%  A p r ’ 02 ! 118'* U  n P a c  E E  & I g r g 4 s . . l 9 4 7 J -J 105%  106 10534 106 135 104%  106%
M on t e x t  1st g o ld  4 s___ 1937 J-D 1 0 7 % . . . . . . 109 A p r ’ 02 __ 106 109 R eg istered .......................1947 J -J . . _ . . . 105%  105% 5 104%  106

R  eg ist ©red.......................1937 J-D 106 M ay’ 01 1 st lien  co n v e rt  4 s ......... 1911 M-N 106%  Sale 106 107% 3975 1 0 5 14 1 10 %
E  M inn  1st d iv  1 s t g  5 s ..1908 A -0 i 0 6 % .......... 1 0 7 % M a r ’ 02 106% i()7  % R eg iste red ..................... 1911 M-N _____ 106 A p r ’ 02 ___ 106 106

R eg istered .......................1908 A -0 Ore R y  & N a v  con  g  4 s . 1946 J-D 104%  Sale 104% 104% 33 102 IO434
N or D iv  1st gold  4 s___ 1948 A -0 1 0 4 % . . . . . . Ore Short L ine 1 s tg  6s. .1922  

1 st con so l g‘ 5s __1946
F-A 127%  Sale 12734 128 8 126 129%

M in n  U nion  1st g  6 s___ 1922 J -J 19.8 A p r ’ 02 J -J ..........119 H 8 % M a y ’02 . - - . 117 119%
M on t C 1st gu  g  8 s ..........1937 J -J 140%. 1 4 1 1 , A n r ,02 140% 141% Utah <& N or  1st 7s 1908 J -J 117%  J ’n e ’ Ol

R e g is te re d ......................1937 J -J 115 A p r '9 7 G old 5 s .....................“ ” ..1 9 2 6 J -J • ••oe,* . . . . . . 114%  A p r ’ 02 ___ 1 1 4 % i i  4%
1st gu ar gold  5 s______ 1937 J -J 1 2 3 % .......... 125 A p r ’ 02 124%  125 U ni N  J  E E  <feCCo See P a  B E

W ill  A  S F  1st gold  5 s . .1938 J-D 1 2 6 % ......... 125%  F e b ’ 02 ___ 124%  125% U tah Central See R io  G r W es
St P  A  1STor P a c  N teeN orP ac U tah & N orth  See U n  P acific
S t P  A  S ’x  C ity See 0  St P  M  AO U tica  Sc B lack  R  See N  Y  Gent
S F© P res  A  P h  1st g  5 s . . .1942 M-S 111 A u g ’ 01 XTer Y a l In d  &  W  See M o P *
S A  A  A  P  See So P a c  Co V irg in ia  M id  See Soutii R y
S F  A  H  P  1st s in k  t  g  5 s .1919 J -J 113% D e c ’ 01 \\7  abash 1st go ld  5 s ........1939 M-N 120%  Sale 120 120% 35 118%  121
Sav F  A  W  1st go ld  6 s___ 1934 A -0 1 2 9 % . . . . . . 128 D e c ’ 01 VV 2d gold  5 s ............... . .1 9 3 0 F-A i i o % i u % 111% 111% 5 1 1 0 % 11434

1st gold  5 s . ........................ 1934 A -0 114  .......... 123 D e e ’ 99 D ebenture series A . ___ 1939 J -J *102 .......... 102 A p r ’ 02 ..... 100 102
St Joh n ’ s D iv  1st g  4 s . . . 1934 J -J 95 100 95%  N o v ’01 Series B ............. ■............. 1939 J -J 75%  76% 75%  77 566 66%  78%
A la  M id 1st gu  gold  5 s , .1928 M-N 108 1 ........ 111 D e c ’ 01 1st lien  equip  s f d g  5 s . .  192-1 M-S 105 106 10534 A p r ’ 02 . . . . 105 10534
B runs A  W  1st g u g  4 s . .  1938 J -J 9 3 % .......... 87 A u g ’ 01 D et <& Ch E x t  1st g  5 s . .1941 J -J 1 1 1 % _____ 111% 111% 2 109% 111%
Sil Sp O ca A  G gu g  4 s . .1918 J -J 93 . . . . . . 93 A p r ’ 02 89%  93% D es M oin  D iv  1st g  4 s ..  1939 J -J 96 97 97 97 1 95 97

Scioto  V a l A  N  E See N or A  W Cm D iv  1st g  3 % s........... 1941 A -O 89 Sale 88%  89 10 86%  S9
Seaboard A ir  L in e  g  4s . . .1 9 5 0 A -0 86%  Sale 86 87 61 84 87% T ol &  Ch D iv  1 st g  4 s . ... 1941 M-S 98%  100 98 M ar’ 02 . . . . 98 98

C oll tr  re fu n d  g  5s . . . . . .1 9 1 1 M-N 103 Sale 102%  103 28 102% 105% St Chas B ridge  1st g  6s. 1908 A-O 109 .......... 110 110 1 109 U U a
Scab  A  R oa  1st 5 s ............. .1 9 2 6 J -J 114 .......... 104%  F e b ’ 98 W arren  See D ei L ac <& W est

Car Cent 1 st con  g  4 s . . .  1949 J -J 9 6 % .......... 96%  M ar’ 02 96% 96% W ash  C ent See- N or  P ac
Slier Shr A  So See M  K  A  T W ash  O &  W  See Southern
S il Sp Oca A  G See Sav F  A W W est N  Y  & P a 1st g  5 s . .1937 J -J 120% 121 120% 120% 1 119%  121
Sod B ay A  So 1st g  5 s ........1924 J -J 103 100 D ec  ’ 01 Gen gold  3 -4s_ ..................1943 A -0 98% Sale 98%  98% 2 98%  101
So Car A  Ga See Southern T n nofn e 5 s d, 1 9 4.3 N ov 35 .......... 40 M ar’ 01
So Pao Co—Coil tr  g 4 % s . . l9 0 5 J-D 101%  102 101 A p r ’ 02 99 101% W est. N o  Car See South  R y

Gold 4s (C ent P a c  c o ll ) . AH949 J -D 95 Sale 95 95% i5 7 93%  96 W est Shore See N  Y  Cent-
R e g is te re d ____ _. .  AT 949 J -D 95 A p r ’ 02 94%  95 W  Y a  C ent <& P  1st g  6 s .. 1911 J -J 114 . . . . . . 114%  Jan ’ 02 — 112 % 114%

A  A  K  W  1st gu  £ 5 s___ 1941 J -J 111 J ’n e ’ Ol W h eel’g  <& L  E 1st g  5 s . . .  1926 A-O 113 116 113 A p r ’ 02 . . . . 113 115%
Cent Pac 1st ref au g  4s 1949 F-A 102 Sale 102 102 10 101% 1 0 4 W heel D iv  1st gold  5 s .. 1928 J -J *112 . . . . . . 112%  J a n ’02 . . . . 112%  112%

R eg istered ...................  1949 F-A 99%  J ’n e ’ OO E xten  Sc Im p  gold  5 s . . .  1930 F-A m 2  . . . . . . 113 D e c ’01
M ort guar gold  8 ̂ s . .  A1929 J-D 88 88% 88%  M ay’ 02 87 89% 1st con sol 4 s \ ___ _. . . . .  1949 M-S 93%  Sale 93% 93% 49 91 94

R e g is te re d ___  . A1929 J -D W ilkes Sc Blast See E rie
Gal H ar A  S A  1st g  6 s . .1910 F-A I i i % .......... 112 A p r ’02 109% 112 W il S ioux F  See S t P  M  c% M

2d gold  7 s . . . ..................1905 J-D 107 ......... 108 M a r ’ 02 108 108 W inona & St P  See C & N W
M ex A  P ac 1st g  5s___ 1931 M-N 107% . . . . . . 110%  A p r ’ 02 . . . » 109%  110% W is C ent 50-yr 1st gen 4s. 1949 J -J 98%  94 93% 94% 65 88  95

M IS C E L L A N E O U S  B O N D S —C o n c lu d e d .

M a n u fa ctu rin g : &; In d u str ia l 
A m  H ide  <fc L  1st s f  g  6 s . .1919 
A m  Spirits M fg  1st g  6 s .. 1915 
A m  T hread  1st co l tr  4 s . . . 1919 
B ar <fe S Car Co 1st g  6 s . . .  1942 
C on so lT ob a cco  5O-yr g  4 s .19.51

R e g is te re d  4 s ..................... 1951
D is  till o f  A m er eoll tr  g  5 s . 1911 
G ram ercy  S a g  1st gold  6s. 1923
111 Steel Co deb 5 s ................1910

N on -con v  deben o s ......... 1913
In t  P aper Co 1st con  g  6s. 1918 
K n ick erb ock er  Ice  (C hicago)

1st go ld  5 s ....................... 192$
N  at Starcli Mt'g Co 1 st g  6s 1920 
N at Starch  C o s t  deb 6 s .. 192 5 
Stan R ope & T  1st g  6s. ..1 9 4 6

In com e gold 5 s ..................1946
U  S Leatli Co s f  deb g  6 s . .  1913

Al-S
M-S
j - i
j - j

98%  Sale 
87 Sale

98%
87
83

105

98%
88

M ay’ 02 
Jan ’ 00

4
3

94%  100 
SO 90
82%  83

F -A 65%  Sale 65 66% 1351 6434 69%
F -A 65 % M ar’ 02 65% 65%
J-J 9 2 % ......... 92% 92% 34 36 92%
A-0 .......... 90 99% A pr ’ 01
J -J 99 Jan ’ 99
A-0 100 M ay’ 02 Too ib o
F-A 108%  Sale 108% 108% 7 108 112

A -0 .......... 98 93 A u g ’ 00
M-N ..........109 106 IOO34 46 106 110%
J -J .........  95 94 A p r ’ 02 89 95
F-A 74 Sale 7234 74 42 55 74

17 Sale 15% 18 187 6% 19
M-N 112%  114 112% M ay’ 02 . . ..V1112 116%

M is c e l la n e o u s
A dam s E x  co l tr  g 4 s « .___ 1948
A m  D k  Im p  5s See C ent 1ST J 
B rook lyn  F erry  C om pany 1st

consolidated  gold  5 s ___1948:
Chic J c  & S t Y ard  col g  5s. 1915 
H oboken  L I gold  5 s . . .  1910 
M ad Sq C arden 1st g  5 s ..1919  
M an Belt I-I <& L  gen  g  4 s .. 1940 
N ew p  H e Ship 1> D 5s d-1990 
1ST Y  D ock  50-yr 1 st g  4s. .1951 
N Y  & Out Land 1st g  6 s .. 1910 
B E  Seeur Go 50-yr g  8 % s .l9 5 1  
St Joseph Stk  Y d s  1 st 4 % s. 1980 
St L  T er Onppies S ia t’n <&■ Prop 

Co 1st g  4% s 5-20 y e a r .. 1917 
S Y u b a  W at Co eon g  6 s .. 1928 
Sp Y a l W a t W ork s 1st 6s 1906 
U S R ed  <& R e f 1st s-f g  6s. 1981

M-S

F-A  
J -J  
M-N 
M-N 
M-N 
J -J  
P- A 
F-A 
J -J  
J -J

J-D
J -J
M-S

KNo price Friday; latest bid and asked, a Due Jan b Du© Feb d  Due Apr g  Due J’no h  Due JTy k  Duo Aug n  Due Sep p  Due Nov q Due Deo sOption sale

104 105 104% 104% 10 103% 107%

82 Sale 81 82 
111 Mar’01

6 79% 85%

. . . ------ -
50 Feb’02 88 50

98% ........

ib i ...........*

98 98% 
90 Cot ’99 
91% Dec’01

18 90% 100
V • * » •  «  • «• *  «.«> 

-. «• -4f m « «  «  «  «  *’•

ibl Feb’9 7 
113% JTy’00 
88 May* 02 - 85 89%



TH E C H R O N IC L E 1029Ma y  17, 1902.],

V o lu m e  of B u sin e ss  a t  S to c k  E x c h a n g e s

T R A N S A C T IO N S  A T T H E  N E W Y O R K  STOP K E X C H A N G E
D A IL Y , W E E K L Y  A N D  Y E A R I Y

W eek en d in g  
M a y 16  

1902

Stocks R a ilroa d  Ac State V s

S hares P ar va lu e
B onds B onds Bonds

S a tu rd a y ..............
M o n d a y ...............
[T u esd ay ...............
W ed n esd a y ..........
T h u rsd a y ..............
F r id a y ............. .

289 ,180
051.1 Id
4.97.1 10 
8.00,889 
808 ,580  
455 ,485

$20 ,178 ,800  
00,9 1 S.800 
40 ,802 ,000  
88 ,700 ,400  
29,1 58 ,000 
88 ,898 ,500

$ 1 ,118 ,500  
8 ,29  4 ,500
2 .885 .500
8 .254 .000
2 .881 .000
2 .418 .500

$ 1,000

i  o ’ 000
7.000
5.000

$ ..............

2*500
10,000

T o t a l .................. ■ >0 >9 $235 ,218 ,700 $ 1 4 ,747 ,000 $28 ,000 $12 ,500

Sales at
JSew Y ork  Stock  

E xchange

W eek en d in g  M a y  16 J a n u a ry  l to M a y  16

1902 1901 1902 1901

B Locks— N o. shares
Par v a lu e ..........

B ank  shares, p a r ..

2 ,562 .750
$235 ,218 ,700

^$5,200

5,065 ,989  
$554,1 78,900 

$2 ,500

75,128 ,447
$7 ,095 ,029 ,825

$815 ,500

147,978,088 
$14 ,400 ,4  18,450 

$118 ,475
BONDS

G o v e rn m e n t bonds 
S ta te  b on d s .............

$ 1 2 ,5 0 0
28 ,000

$24 ,000
7 ,000

$308 ,600
1 ,195 ,500

$1 ,065 ,070
2,040 ,900

R K . and  m is. bonds 14 ,747 ,000 19 ,290 ,000 ,3 9 8 .7 1 9 ,1 0 0 519 ,052 ,000

T ota l b on d s ..-.. ; ;2 500 $ 1 9 ,321 ,000 $305 ,269 ,200 >22,765,170

d a i l y  t r a n s a c t i o n s  a t  t h e  b o s t o n  a n d  P h i l a d e l p h i a
E X C H A N G E S

W eek  en d in g  
M a y  16  

1902

B oston P h i la d e lp h ia

L isted
shares

U nlisted
sh ares

B on d
sales

L isted
sh ares

Unlisted,
shares

B on d
sales

S a tu r d a y ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rsd a y ........
F r id a y ............

T o ta l ............

10 ,946
27 ,083
15,411
10,985
24 ,820
19,787

$9,321 
21 ,272  
15,665 

0,37 8 
5 ,192 
0,546

90 ,000
94 ,080

150 ,200
178,600

33 ,800
07,890

29 ,088
49,391
34 ,583
24 ,001
15 ,184
43 ,668

4,062
12,812

7 ,380
13 ,189

4,708
4 ,140

$54 ,875
45 ,850
76,425

100,850
80,017
81,517

115,032 64 ,374 $ 6 2 0 ,546 196 ,575 46,291 $439 ,534

O u tsid e  S e c u r itie s
For Weekly Review 0/  Outside Market See 7th Page Preceding.

S t r e e t  R a i lw a y s B id A sk S t r e e t  R a i lw a y s B id A s k
NEW YORK CITY G rand R apids R y ___ 100 48 52

B le e ck  S t A  F u l F  s tk  100 34 36 P r e fe r r e d ...................1 0 0 96 98
1st m ort 4s 1 9 5 0 -----J-J 99 102 In d ia n a p o lis  St R y  See P hila list

B ’ w ay  A  7th  A v e  s tk . 100 247 252 J C H o b  6c P a te r s o n ..100 17 V 17%
1st inert 5s 1 9 0 4 ...J -D 101 192 4s g  N o v  1 1 9 4 9 . . .M -N § 78 79
2d m ort 5s 1914  __J-J 108 109 V L a k e  St (C h ic) E l s tk .1 0 0 1 3 V
C on  5s 1943 See S tock E x c li list D eb  5 s '1 9 2 8 ................J-J 103 V 10334

B ’ w a y  S u rf 1st 5s g u  1924 §114 116 L o u isv  St R y  5s 1930  J 6cJ §117 118V
2d 5s in t  as ren ta l 1905 2 1 0 1 1* 192 L y n n A  B os  1st 5s ’ 2 4 . J-D §112 113V

C e n t ’ l C rosstow n  s tk . 100 265 275 M in n e a p S t R y 5 s  See Stk E x ch list
1 st M  6s 1922 M -N §122 125 N e w  O rleans C ity  R y  1Q0 32

C en P k  N A  E R iv  stk  1 00 208 229 P r e fe r r e d ....................100 109
101 104 N orth  C h ic S tr s to ck . 100

C lirist ’ r A  lo th  s t  stk  l o o 185 195 1st 5s 1909 ................J -J §104
C olA  9th  A v e  5s See S tock E x ch List N orth  J e rse y  St stocklO O 27 V 29
D ry  D E B  & B at s tk  100 120 139 4s 1948 ......................M -N 82% 83 V

1st g o ld  5s 1 9 3 2 . . -J-D 114 116 P at R y  co n  6s 1 9 3 1 ..J -D §128 132
S crip  5s 1914 __F -A 103 194V 2d 6s 1 9 1 4 ........„ . , „ .A - 0 §100

E ig h th  A v e n u e  s to ck  100 400 410 R och este r  R y ................100 6 3 V 6 7 V
S crip  6s 1 9 1 4 ..........F -A 105 109 P r e fe r r e d .............. . . .1 0 0 9 8 V 100

42d A  G r S t F e r r y  s tk  100 400 415 C on  5s 1 9 3 0 ..............A -O § 1 1 1 V 112V
42(1 S t M  A  St N  A v e  100 70 75 2d 5s 1 9 3 3 ................. J -D §102 104

1st m o rt  6s 1 9 10 . ..M -S 1 1 1 V 113 So S ide E l  (C h ic) s tk .1 0 0 115
2d in co m e  6s 1 9 1 5 ..J-J 99 101 S y ra cu se  R ap  T r  5s 1946 1 0 1 V 102 V

L e x  A v  6c P a v  F  5s See St k E x c List U n it B y s  (S t L  T ran s) 100 30% 3 1 V
M e tro p o l S ecu ritie s  See S tk  E x  lis t P r e fe r r e d ................... 100 84  V 86
M e tro p o i S tree t B y  See S tk  E x  lis t G en  4s 1 9 3 4 ............... J-J § 87 V 88 V
N in th  A v e n u e  s to ck . 100 290 205 U n it  R y s  San  F ra n  subs. 100  v 1 0 1 V
S econ d  A v e n u e  stocklO O 217 221 C om m on (w h en  issued ) 24 2 4 V

1st m o rt 5s 1 9 0 9 ..M -N §195 106 P re fe rred  (w h e n  issued ) 59 59 V
§117 V 119V 4s 1927................................. 91 92

S ixth  A v e n u e  s to c k . .  100 '1 7 0  " 180 W e s t  C h icago  S t ..........100 98
Sou B oiilev  5s 1 9 4 5 ..J-J §111 115 C on g 5s 1 9 3 6 ........ M -N § 1 0 0 V
So F e r  1 st 5s 1 9 1 9 . . .A-O §108 110
T h ird  A v e n u e  See S tock E xcli List H a s  S e c u r it ie s

T a rry  W  P  6c M  5s 1928 108 110 NEW YORK
Y k e rsS tK R  5s 1946A -C 108V 1.09 V C en t U n ion  G as 1 st o s . . . §110 112

28th  6c 29th  Sts 1st 5s ’96 §113 115 C on G as (N  Yr) s to ck  N  Y S tock E x c
T w e n ty -T h ird  S t s tk .1 0 0 498 415 E q u it  G as con  5s 1932 See S tk  E x list

D eb  5s 1 9 0 6 ............... J-J 192 106 M u tu a l G a s ................... 100 330 340
U n ion  Pvy 1st 5s 1942 F -A n o t * 117 N  ew  A m sterdam  G as—

W es tch  e s t  1st 5s ’ 43 J-J 198 112 1st con so l 5s 1 9 4 8 ..J-J §1 1 1 V 112
N Y  6  E L  H A P  See S tock E xch listBROOKLYN N  Y  6c E a st R iv e r  G as—

A tla n  A v e  5s 1 9 0 9 ..A -O §103 1st 5s 1 9 4 4 ................. J-J 113 115
C on  5s g  1 9 3 1 ..........A -O 114 115 C onsol 5s 1 9 4 5 ..........J -J 108 112
1 m pt 5s See S tock  E x c h list N o r  U n  1st 5s 1 9 2 7 .M -N 108 110

B  B  A  W  E  5s 1 9 3 3 ..A -O 191 hi 1.03 V Standard  G as c o m ___ 100 130 140
B ro o k ly n  C 1 ty  s to c k . . .1 0 248 252 P r e fe r r e d ................... 100 150 160

C on  5s See S to ck  E xcli list 1st o s  1 9 3 0 ..............M -N §115 V 116V
R k lu  C rosstn  os  1 9 0 8 .J-J 194 107
D kn H g ts  1st 5s 1941 A-O 195 108 OTHER CITIES
B k 1 n <4 G o 6c Sub  See Stk E xch list A m er  L ig h t  A  T r a c t . 100 36 37
B k iy n  R ap  T ra n  See Stk E xch list P r e fe r r e d ................... 100 91 92
C on ey  i s la n d 6c B klynlO O 359 400 B a ltim ore  C onsolidat See B ait List

Is : os 1 9 0 3 ................. J-J 10 1 Bay S tate G as 50 2 V
os ertts in d b t 1 9 0 3 .. J -J 101 103 B in gh am ton  G as o s  1938 § 93 96 “
B rk  C A  N 5s 1 9 3 9 .J-J 114 116 B oston  U nited  G as bonds B osto n list

G r S tA N  ew  1st os ’ 06 F-A 103 V .......... B uffa lo  C ity  G as stocklO O 11% 12
G r ’p t  A L o r im e r  St 1st 6s 105 . • ̂  . 1st 5s b on d s ..................... 84 85 V
K in g s  Co. E leva ted — C hicago  G as See N  Y  Stk E xch list

1st 4s  1949 See S tock E xch list C in cin n ati G as 6c E leclO O 103 103%
N a ssau  L ie c  p r o !........100 83 85 C ol G as L  6c H eat com  100 91 92 V

5 s 1 9 4 4 .......................A -O 113 115 P r e fe r r e d ................... 100 111 111V
1 st 4s 1 9 5 1 ................. J-J 99 1st 5s 1932 J-J §1 0 7 L
W b’ g  6c FI at 1 st e x  4 V s . 195 JO 6 C onsol G as (N  J ) s tk .1 0 0 16 18

S tein  w ay  1st 0s 1922. J-J §117 119 1st 5s 1 9 3 6 ................. J-J 85 87
C onsum  G as (J C ity )—

OTHER CITIES 1st 6s 1 9 0 4 ..............M -N §103 104
D etro it C ity  G as . o(J 73

B uffa lo  S tree t K y — D e f t  G a sb ’ds See N Y Stk E xch list
j  st con so l 5s J 9 3 1 .. F-A §11414 116 V i E ssex 6c H udson  G as 100 27 28
D eb  6s 1 9 1 7 . . .......... A .O §106 1 F ort W ayn e 6s 1 9 2 6 ..J-J 50 65

OIi j ca g e  < 'a  t y  K K s tk . J 00 215 224 ! < h isA  E le c  B ergen  Co 1 00 25 30
Ohio U n ion 'IT ac See S t ’ ck E xcli list G rand R apids G as—
GlcveJank C i t y  K y ___ J00 105 1 12 1st 5 s 19 J 5 ............... F -A §104 V 106
C leve lan d  Elect/* K y . 100 84 H artford  (C t) G as L . . .2 5 f 4 9
C olu m bu s (O ) St K y . .100 61 G 58 V H udson  (Jo G a s ............100 30 V 31

P r e fe r r e d ................... J 00 195 ‘v 107 5 h g 1 9 4 9 ............................. 102 102 V
Coi u m Ky c o /j 5 s See P 11 ila list | 1 ndiana N a t 6c III G as—

C ross !/w n  1 s t6s '33 ,J-D § 1 09 J 11 | 1st 6s 1 9 0 8 ..............M -N 48 51
§ Buyer payw accrued interest. 1 Price per share. \ Sale price.

G un SuctirlllttH B id A sk 1 udiiHf rinj, m id  iVliiiccI B id A Htc
ndlanapolts <las -fork 50 74 80 CiieMebrough M fg  Co 100 4 10 4 55
1 mi, Os' J 9 2 0 .............M -N 104 106 Chilli 11 ( II B) J hL pi n  J00 1 00 102 V

unit sun Hus Go .......... 60 73 75 2d p re fe rre d ........... . J 00 J 02
1 y  1937...................A G 2101 03 C om m on to o 98 100

v ansas C ity << a s ......... 190 *>'> 32 C olo  FueiA J J OB (lob Ser\ R ock E xch
5 m 1 9 2 2 . '...................A G §99 Col A  H ock  Goal A  I pf 100 60 65

iiielcde ( i a s ................. 100 80 90 I HI, g  5 h 1917 ....... .1,1 86 93
I'rriV.r r e d ...................100 105 n o CoinpjT.HHcd A ir  Go. .100 10 J 1

,aln y’eGiiM 1 st 0.s’2 l.M -N 55 60 OoiimoIId Cur 11 eating  100 50 60
I t , W a l t V  iMtO.H’ur,..! 1) 40 50 C onsol F in  w ’ ks c o m . J 00 10 20

IY1 adlsoJi Gas 6m 1 926. A -<) § 1 09 109 V P r e fe r r e d ................... J 00 55 . . . . . .
N ew ark  Gas Os 191-1 G. J § 1 4 ) V 1 42 (Jons R y I /Ig A  K ef rig . J 00 5% 6
N ewarlc < JoiimoI <la s . . 1 00 60 61 C onsol R u b b er  '1 i r e . .100 J 2

f>H 1948 See S lock  E xcli 1st D eben 1 lire 4 h................... 20 25
N ew  E ng Gas A  G See B >H t Oil 1 1st C on tin en ta l T o lja c  deb  7s 104 1 06
) a  I ml Go n N at A  111 100 18 22 Corn P rod u cts  See S tock E xcli list

1st 6s 1926 ...............J -D GO 53 C ram ps’ Sh A  Mil B ld g l00 72 76
1 'rovldcnoo G as............. 50 100 G rindm e S t e e l ..............J 00 22 V 22 V
41, .J ofiOpll Has 5s 1 937 .J •! § 95 96 V PreJ e r r e d ................... J 00 86% . . . . . .
S U 'au lG as Gen 5s ’44 M-S i 92 V 95 D iam ond M a tch  C o See E xch list
Syracuse ( las 5s 1 946 .J J 98 D om in ion  S e c u r i t i e s . !00 20 30
U nited G asA K lec,N J  LOO 37 37 V E le c tr ic  B oa t............... 100 29 31

P re fe rre d ................... 100 87 87% P re fe rred ..................... 100 4 8 52
E le c tr ic  V eilio le  ........11 »•) 6 6 V

T e le g r  6k T e le p h o n e P r e fe r r e d ................... 1 00 12 J 3 V
A m er D im! T olvyS eeS lo ck E xch list E Jectro-P neiim ’ ic T r a ii  1 0 t I V 1%
1 loll T eleph  o f Buffalo I 00 107 110 E m pire S te e l............... 100 3 0 3 2
■cfilral A, So A m e r . .. 1 00 102 1 06 P r e fe r r e d ................... J 00 49 . . . . . .

Glies A  P olo T e le p h .. 100 *5 7 59 ( i en era l C a rr ia g e ........100 4 V 5 V
5s 1909-29 ...................J-J 105 107 G en era l C h em ica l___ 100 66 68

C om m ercial < ’a id e —  100 175 184 P r e fe r r e d ................... 100 99 101
O om m or U n T e l(N  Y ).2 5 J 1 5 . . . . . . G orham  M fg  Co com . 1 00 120 . . . . . .
id a 11 > A  Bay State T e l .100 78 84 P r e fe r r e d ................... 100 125 . . . . . .
F ra n k lin ........................ 100 47 55 G reen e  C onsol C opper. 10 r 25% 26 J4
( <old A  S to ck ............... J 00 t .......... *123 11 a ck  on sa ck  M eado w s 100 10 16

4 Vs 1905 ................. H a ll S ig n a l Co . . . ___100 60 65
1 lia ison  R iver T e lep h  100 105 108 V H avana C om m ercia l. 100 15 V 17
M ex ican  T e lep h on e  See B osto 11 list P r e fe r r e d ................... 100 54 08
N ew  E n g  T elep h on e  See B osto n list K eek er -J on es -J ew ’ i M ill
N orth w estern  T e le g . . .50 122 126 1 st 6s 1 9 2 2 ............... M -S 95 100
N  Y A  N J T e lep h on e  100 175 180 H e rr in g -H a ll - M  a rv  m  10 0 2 3

5s 1 9 2 0 .......................M -N 112 114 1st p re fe rre d ..............100 37 V 42V
P a cific  A  A t la n t ic ........25 75 80 2d p re fe rre d ..............100 5 10

1 109 H ob ok en  L and  A  ImplOO 105
101 5 s 1 9 1 0 ..................... M -N 106

T el T e l A  C able of A m . 15 t .......... 7 H ou ston  O i l ..................100 18 22
P r e fe r r e d ................... 100 75 79

E le c t r ic  C o m p a n ie s I n te r  nat’ 1 B ank  in  g  C 010 0 205 210
C h icago  E dison  C o . . .  100 172V In te rn a tio n a l Salt certfs . 14 16
E dison  El 111 B rk  4s N Y S tock Excli In te rn a t ’l  S ilv e r  See Stk E xch list
G e 11 er al E 1 ec trie  Co N Y S tock E xcli 6s 1 9 4 8 ......................... J -D 103V 104 V
Hnrtfnrd (G fl ElftcTAlOO 198 T r on  Steam  b o a t ............25 T % 1
K in g sC o  E le cL A P C o lO O 198 200 J oh n  B  S te tson  c o m . .100 150 160

1 99 P r e fe r r e d ................. .1 0 0 150
N Y  A  Q E l L  A P ow C olO O 39 V L a n ston  M o n o ty p e ___ 20 1 12 12 V

P re fe r re d ................... 100 75 78 L a w y ers  M o rt  X nsur.100 210 215
RhoTsl F lee Pro tee  OolOO 125 L a w y e rs ’ S u re ty ........100 110
U nited  E le c tr ic  o f N  J 100 1 3 V 1 4V L a w y e rs ’ T it le  I n s . ..1 0 0 350 360

4-s 1929 69 70 L o n ila rd  (P ) p r e f ........100 120 _
U n it E le c L t  A P o  C o . .50 See Ba lt list M adison  Sq. G a rd e n ..1 0 0 14 19

2d 6s 1 9 1 9 .............. .M -N 75
F e r r y  C o m p a n ie s M e x  N a t C onstrue.i> f 100 8 8 V

B rook lyn  F erry  stocklO O 17 19 M on on ga h e la  R  C o a l . .50 t 12% 13
N Y  A  B 1st 6s 1911 . J-J 113 115 P r e fe r r e d ..................... 50 l 42% 4 2 %
Con 5s 1948 See S tock E xch list M o n t &  B o s  C op See B ost on .S tk .E x

108 110 M osie r  Safe C o ............100 102V
N  Y A  E  R  F erry  stk  100 76 N a tion a l B r e a d . . . . . . . 1 0 0 22 23

1st 5s 1922 __ .M -N § 94 P r e fe r r e d ...................1 0 0 9 1 V 9 2 V
N  Y A  H ob ok en  stk  100 71 N a tion a l C a rb o n ........ . 100 25 V 26

§112 V 114 P r e fe r r e d ....................100 90  V
C on 5s 1 9 4 6 ............. J-D § 87 N a t E n a m ’g  A  S tam p 100 29 V 30

N  ew  Y o rk  A  N e w  Jersey P re fe rre d " ...............T.100 85 8 6 V
1st 5s 1946 J-J 102 105 N a tion a l S u re ty  ___ 100 140

10th  A  23d Sts F e rry  100 75 N e w  C entra l C oa l..........20 33 38
1st m ort 5s 1 9 1 9 .. .J -D §105 -108 N  Y  B is cu it  6s 1 9 1 1 .M -S 114 116

U n ion  F e rry  s t o c k . . .  100 42 44 V N  Y  R e a lty  C o rp ........ 100 160 . . . . . .
1st 5s 1 9 2 0 ...............M -N § 98 N  Y  T r a n s p o r t a t io n . . .20 1 13V 14

N ich o lso n  F ile  C o___ 100 136
R a i lr o a d N o r  A m  L u m ’r  A  P ulp  100 20

A t c l iT A  S F e  deb  4s 1904 99% O ntario  S ilv e r ........ .....100 8 9
D eb  4s 1 9 1 4 .......... F A  A O tis E le v a to r  c o m ___ 100 33 34

C hic P eo  A  St L  p re f.1 0 0 1 4 V 15 V P r e fe r r e d ....................100 1 0 1  v 103
P rio r  lien  g 4 V s ’3 0 M A S §106 108 P ittsb u rg  B r e w in g ___ 50 t 2 5 V 26
Con m tg  g  5s 1930 . J A J 100 103 P r e fe r r e d ..................... 50 t 45 4 5 V
In com e 5s 1 9 3 0 ... 34 38 P ittsb u rg  G oal..............100 24% 24%

D en v er  A  S ou tli’n See S tk E x list P r e fe r r e d ................... 100 8 9 V 89%
Detroit. Southern  See Stk E x c h 1 i st, P itts  P la te  G lass . __100 150
K C F t S c A  M em  p f See S tk  E x list P ra tt  A  W liitn  p r e f . .  100 91

R e fg  g  4s 1936 See S tck E x c h list P r o c te r  A  G a m b le___ 100 *3 8 5
M ex  N ation a l c e r t f s . . l0 0 18 V 18% P r e fe r r e d ................... 100 200 205

P re f and B on d s See Stk E x ch List R ap T  S ub G oer 10 pd  100 120 130
N o r& W e s t-P o ca  4s . 1941 § 92 V 9 3 V R oya l B ak  P o w d  p re f.1 0 0 105 107
N orth ern  S e cu r it ie s .. 100 99V 100V R u b b e r  G oods M fg  See St o c k E x list.
P en n  R R  co n v  3 V s (w  i) R u sse ll A  E r w in ..........25 1 60 63
P itts  B ess  A  L  E . . . . . . 5 0 t 36% 36% S afety  C ar H ea t A  L t 100 143 147

P r e fe r r e d ..................... 50 t 74 76 S im m ons H a rd w  com  10(J 160
S eab ’d A ir  L in e  s to ck  See B a lt list P r e fe r r e d ................... 100 145 150

B on d s  See N  Y  S tock E x c h list 2d p r e fe r r e d .............100 149 154
S in g er  M fg  C o ..............100 250 270

In d u s tr ia l a n d  M is c e l Standard  M illin g  C o. 100 10 10%
A ck e r  M er A  C o n d it .. .  6s 100 102 P r e fe r r e d ....................100 34 35
A llia n ce  R e a lty  1(H) 100 105 5 s ........................................... 81 82
A m a lg  C opper ~ See S tock E x c h list Standard  Oil o f  N  J ..1 0 0 *625 630
A m  A g r ic  C liem  See B oston List S tan dard  R o ta ry  M o to r .. . . . . . . 26
A m er B an k  N ote  Go 50 f 57 60 P r e fe r r e d ........................... 55
A m  B icy c le  See N  Y S tk E xcli list S tan d  U n d erg d  C able 100 240
A m erica n  Can c o m . . .  100 12% 13V Standard  C ou p ler comlOO 32 35

P r e fe r r e d ................... 100 56 56 V P r e fe r r e d ................... 101 120 125
A m erica n  C h icle  C o .. 100 96 100 S tora ge  P o w e r ............... 50 4 6

P r e fe r r e d ................... 190 86 90 S w ift  A  Co See B o s to n  St k  E x c h’g e
A m er  G rap liop lion e ._ .10 t 3 3 V 1st 5s 1 9 1 0 -1 9 1 4 ... .J -J §101 102

P r e fe r r e d .................. 10 f .......... 7% T en n essee  C opper S eeB< ston  S tk E x
A m er  H id e  A  L eath er 100 8 8 V T e x a s  A  P a c ific  C oal. 100 90

P r e fe r r e d ................... 100 40 V 4 1 V 1st 6s 1 9 0 8 ............... A -O §106 110
6s See S to ck  E x c h  list T it le  G uar A  T r u s t . . .  100 590 600 •

A m erica n  P a la ce  Car. 100 39 41 T itle  In s  Co o f N  Y . .1 0 0 165 172
P r e fe r r e d ................... l o t 85 J O • T re n to n  P o tte ry  com  100 15 16

A m er P ress  A s s o c ’n.lOU 90 TOO P r e fe r r e d ................... 100 95 102
A m erica n  S cre w ........100 60 T ro w  D ire c to ry  n e w .. 100 74 78
A m er S h ip b u ild in g ... 100 38 39 U nion  C op p er ................. 10 \ 4 4-V

P r e fe r r e d ................... 100 98 98% U nion  S tee l A  C h a in .100 20 33
A  m Soda F ou n  c o m ..  100 2 6 P r e fe r r e d ................... 100 40 50

1st p re ferred ..............100 55 U nion  S w itch  A  S ign a l 50 t 93 V 94 V
2d p re fe rred ..............100 10 P r e fe r r e d ..................... 50 1 107 n o

A m erica n  S u re ty ..........50 165 180 U n ion  T y p o w r  c o m .. 100 95 98
A m er S traw  board___ 100 38 V 39 V 1st p re fe rre d ..............100 127 130

B onds 6 s ..................... F-A 100 2d p re ferred  __100 130 133
A m er T o b a cco  c o m .. .  50 280 300 U n ited  C o p p e r  C o___ 100 35% 36

P r e fe r r e d ......... ......... 10 (J 145 152 U S C ast Iron  P ip e . See N  Y  S tk E x
A m  T y p e fo ’ rs s to c k . . 100 47 50 U S C otton  D u c k ........10( 14 16
A m er W oolen  See S tock E xch list U S E n v e lop e  c o m ...1 0 0 45
A m er W r it in g  P a p e r .100 0 3 V P r e fe r r e d ................... 100 76 80

P r e fe r r e d ................... 100 11 1 2 U S G lass co m m o n __100 34 V
5s 1 9 1 9 ..............x........ .J-J 70 72 P r e fe r r e d ................... 100 146

A n th ra cite  C o a l ..........100 70 80 U S  R ed u ctA R o lin iiig l.0 ( 41 43
B arney A  Sm C ar........100 22 P r e fe r r e d .................  100 04 65

P r e fe r r e d ................... l o o 128 130 U S S teel C orp 5s (wh iss) 97 V 98 V
B liss C om pany c o m ___ 50 145 U n iversa l T o b a c c o . . .  LOO 9 11

P r e fe r r e d .....................50 140 115 P r e fe r r e d ................... 100 35
B ond A  M ort G u a r .. .100 475 Va Goal Iro n  A  C ok e . 100 13 15
B rit C olum  Cop See Boat S tock E xcli 5s 1 9 4 9 .......................M -S 59 61
C ellu loid  C o ................... l o o 110 113 W estin g h  A ir  B r a k e ..50 1 186 V 187
Cent* F irew ork s  com . 100 22 25 W h ite  K n ob  M in in g . 100 2 1V 22 V

P re ferred .................... 100 65 67 W o rth in g  Pum p p re f. 100 122 m



BOSTON STOCK EXOHANGE-Stock Record, Daily, Weekly and Yearly
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W e d n e s d a  y  T h u r s d a y  
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STO C K S
BOSTON STOCK 

E X C H A N G E

Sale.s 
o f  the  

W eek  
Sh ares

H a n y e  S i n c e  J a n u a r y  1 
1 0 0 2

H a n y e  Tor I 'rev iou s -  
Y e a r  ( 1 0 0 1 )

*3 a l a
M a y

d a y
L o w e s t l l i y h e s t Loiuest l l i y h e s t

K a iliu iu ls
78% 79 78 78% 78*4 n av 79 79 78% 78% 77% 78% AtchTuptte Santa FelOU 1,992 74% Jan 27 84% Apr 18 4 2 34 Jan 90% J ’ne

98 97% 97% \\7 97 97*4 97% 97% 98 97% 97% 1 Hi |)H f I OU 540 95 % M a r l2 lOJ'q Jan 3 80 May 107 % May
2 0 2 2 0 2 200 262 2 0 2  *•> 262 % 2 0 2  % 262 *4 262 *4 262% 2  62 Si Boston A lban y ___100 72 2 6 1 % Jan 2 200 May 9 251 Jan 265 Apr
108 108 160 100 105 165% 164 164 164 164 164 164 Boston Elevated . . . .  100 320 10 1*4  Feb 21 173% M a rl4 159% Jan 190 J ’ly

•......... 240 H 240 240 240 *......... 240 *.........246 * .........  246 Boston ifc L ow e ll....... lo o 6 241 Jan 2 248 A pr 8 238 J ’ly 248 A pr
• 108 200 198 2 0 0 200 200 *197 200 198 198 196 197 Boston &  M aine.......100 133 191 Jan 2 209 A p r 28 189 Dec 200 Apr
* 1 8 0 183 183 * ......... 183 L a s t  H a l e 1 8 3  A p r ’02 Do p ro f................100 . . . . . . 172 Jan 13 183 A pr 26 108 Feb 176 Apr
*305 • 305 300 300 *305 ......... •305 ......... '3 0 5  ......... Boston tfc Providence 100 1 0 301 Jau 2 307 Mar20 297 May 307 Apr
•107 i0 8 \ ' 1 0 0  % 108% * 1 0 0  % 1 0 8 % * 160 % ......... L a  a t  S a l e 709% May’02 Chic J unc Ry ik U S V 100 ......... 152 F eb20 172 Mar20 143% Jan 162 J ’ne

L a s t  S a  l e 135  May'02 Do prof 100 130 Jau 3 130 Mar 20 126 Jan 135 Apr
•109 2 0 1 •199 2 0 1 * 199 2 0 1 • 199 201 L a s t  S a l e 2 0 0  May’02 ( ’on &  M out Class 4 .. 100 2 0 0  May 7 202 Jan 27 198 Jan 200% Nov• 105 104 104 * .........105 * .........165 *.........  105 Coundb Pass lt iv p re i 100 4 104 May 8 1 6 6 % Feb 10 100 Jan 165 Dec
•285 • 285 * 285 *285 ......... L a s  t S a  l e 2 0 5  M ar’02 Connecticut R iv e r .. . lo o ______ 290 Jan 23 295 F eb 0 270 Jan 280 May

1 1 0 140 * 140 147 145 140 * ......... 140 •.........140 •.........  146 Fitchburg p re f...........100 142 Jan 24 148 M arll 139 Jan 148 A pr
•171 % •173 Si *173 % *17 3% ......... L a  s t s  a  l e 175  A p r ’02 Maine C entral............ lo o L72 Jan 7 177 Jan 10 LOO Jan 1 73

43 43 42 Si 43 42% 44 41 44% 44% 45 44% 45% Mass E lectric C os___100 1 9, i 37 33% J an 28 45% Apr 21 24 Jan 45 J ’Jy
97 97*2 97 97 9 7 Si 97% 1(7 97 ** 97% 97% 97% 97% Do pre f................ 10 0 712 92 Jan 13 98 % A pr 28 77 % Jan 96 .J’ne

•27 Si 28*2 27% *37% 27 % 27 % 28 28 2 7% 27% 27% 27% M exican Central....... 100 66 8 20 Jan 15 31 M ar31 13% Jan 29% May
•235 237 235 235 232 235 232 232 233 % 233 % 229%  231% N V N 11 & Hart. ...10 0 482 2 1 0  j  an 3 1 254 A pr 28 201 Feb 217% J ’ne

L a s t  s  a  l e 7 77% M ay’02 Northern N H .........  luO 170 Jan 14 175 Jan 3 103 Jan 173 N ov
■»••••• L a s t  S a  l e 2 3 2  May’02 Norwich & W or preflOO 230 Jan 9 238 A pr 3 223 Jan 231 J ’ne

2 oo 209 209 209 2 1 0 2 1 0 *209 2 1 0 209 210 2 1 0  2 1 0 o ld  C olony.......  ....... 1 0 0 61 2()9 May 3 217 A pr 4 205 Jau 212% A pr
•71 72*2 '71*2 72% *71% 72% *71 72% 71% 71% 71 % May’02 Peru M arquette......... 100 1 1 0 7 0  Feb 13 83% Jail 4 30 Jan 95 N ov
•81 82 *2 •81 *2 83 *81% 83 *80 82 *80 82 80 80 Do pref .............. 100 80 Jan 9 88  Jan 31 70 Jan 89 N ov

92*4 93 91 93 *89 91 89 91 87 91 74 88 Rutland’ p re f.............. 100 1,391 74 May 10 125*4 Apr23 87 Jan 120 Dec
*83 85 83 83 87% 90 87%  87% *85 87 *85 87 Seattle E lectric ......... lo o 90 58 Jan 8 90 May 13 42 Aug 61 D ec

*108 107 • 1 0 0 107 * 1 0 0 107 107 107 107 107 *100 107 Do pre f................ 100 140 106 Mrtr22 110 M a r ll 98 J ’ne 108 D ec
10334 104*4 103 103 103% 104% 104% 105% 105% 105% 103% 104% Union P acific........... 100 6 , 1 1 0 98% Feb 28 107% A pr 21 78% Jan 132% May
•87% 87% 87% 87Si 87 87% 87% 87% 87% 8 8 87 87 Do p re f................ 100 295 8 6 % M arl 1 9 0 a4 Jan 2 82 Jan 99 May

L a s t S  a  t e l 76 F e b ’02 Vermont & Mass 100 172 Jan 15 176 Feb 18 172 Nov 1 73*2 Aug
*90 96 % 90% 96*4 90 96% 96 90 *96 90% 96 90 W est End S t..............  50 366 94 Jan 2 99 Mar 18 92 % Jan 99 Apr

• 1 1 0 117 Sa •115*2 *115% 117 *115 110 115 115 115 115 Do pref . 50 50 1 1 2 % Jan 2 1 1 0  >4 M a r31 110 Jan 118 % A pr
* 2 0 2 0 % • 2 0 27 *26% 27 *20% 27% L a s t  S a l e 2 8  May’02 W isconsin Central. . . 1 0 0 19% Jail 28 28 May 7 17 Feb 24% A pr
* 48% 49 *48 50 *48 48% *48 48% L a s t  S a l e 49% May ’02 Do pref................ 100 39% Jan 28 4 9 % May 7 40 % Dec 48 J ’ne

•150 160 152 %152*2 *150 160 '1 5 0  1 0 0 A150 160 *150 100 W ore Nasi 1 & R ocli.,100 60 148 *4 Feb 11 152 % May 1 2 150 Aug 155 Aug
M iscellaneous

28 28*2 27 28*4 27 28 27 28 *27*4 28 27 27% Amer A gricu l Chem. 100 1,250 21 J a n l 6 3034 Apr 29 20 Oct 34% J ’no
*80 87 *80 87 80*2 8 6 % 80 87 80 8 6 % 80% 8 6 % Do p re f................ 100 2 1 0 81%  J ail 2 88  Mar 15 79%  Dec 91 J ’ne

8 9 8*4 9 8 % 8 % 8 % 8 % 8  % 8 % 8 % 9% Amer Pheu S erv .......  50 4,997 4 Jan 21 9% May 6 334 Jan 1 1  M ar
35 35% 30 30 35 36 30 30 * 3 4 % 36 35% 353^ Do p re f................  50 087 28 Jan 24 37 May 6 28 Aug 33 Jan

1 2 8 128*8 125 128 126% 127% 128 128% 127% 128*4 126 127*4 Am er Sugar R efill___100 11,782 116% Jan 6 135 *8 Mar31 103 Dec 152% J ’ne
119 119*2 119 119% 118% 119 118% 119 118% 119 *119 120 Do pre f................ 100 337 115 Jan 4 120 A pr 4 112 Dec 130 J ’ly
181 182 170*4 181% 178 179 179 180% 179 180 179 180 Amer Telep &  T eleg .100 1,715 155 M ar 1 185% A p r 4 151 Jan 182 May

13% 13*2 13*2 13% *13% 14 *13% 14 14 14 1334 1334 Am er W oolen .............1 0 0 685 13 A pr 23 17% Jan 7 14 Oct y i%  Jau
74 *8 75 75 70 70 76 70 70*4 76*4 70% 70 70% Do p re f................ 100 1,385 73 A pr 24 8034 Jan 2 70% Mar 83 J ’ly
*4 *4 *4 *4 ......... 4 4 4 4 Boston Land . 10 19 334 May 5 4%  May 6 4 Feb 434 Oct

* 130% 130 i3 0 * 130 * ......... 130 * .........  12934 *.........  129% Cumberl Telep <C Tel 100 50 12 2 * 0  Apr 4 13934  A pr 30 129% N ov 140  Aug
56% 59 50 64 54 55% 55*4 56% 54% 56% 53% 55% Dominion Iron  &  S t ....... 23,929 25 Jan 15 75 A p r 14 20 Oct ~ 39  M ar

8*2 8*2 •8*2 9 8 % 8 % *8 % 8 % 8710 8 % * 8  8 % East Boston L and_______ 150 7 34 Feb 6 9% Mar 27 7 N ov 9 % Feb
281 281 280 280 279% 280 279% 279% 27934  279% 280 280 Edison E lec I liu m ... 100 161 244 Jan 2 285 May 9 217 Jan 270 M ar
322 322 310 320 318% 318% 320 322 325 327 *327 330 General E lectric ....... 100 226 275 Jan 13 3 3 2 34 A pr 9 184% Jan 288 Dec

*180 •180 *180 •180 ......... *180 ......... 180 1 8 0 M ergenthaler Lino 100 1 170 Jan 2 188% Mar 31 153 Feb 18234 N ov
2 % 2*2 *2 % 2 % 2 % 2 % -2*4 2 % * 2 % 2 % 2 % 2 % M exican T elephone.. 10 360 2 Jan 6 3% Apr 7 l% D e c 3 3 , Mar

L a s t  S a l e 5 0  J ’ l y ’Ol M ichigan Teleidione 100 50 A pr 55 Feb
* i i o % * 1 1 0 * 2 *1 1 0 % *1 1 0 % ......... L a s t  S a l e 196% M ar’02 Minn Gen E lec pref 100 103 Feb 7 106% M arl 9 101% Aug 103 D ec

91% 91*2 91*2 91% 91% 92 92 92 92 92 92 92 N E Cotton Yarn pref 100 468 89 Jan 15 92 May 13 8 8  Dec 99 Jan
4 4 4 4 •4 4 4 4 4 4 4 N E Gas &  C T r  rects. 100 509 3 *4 May 5 7% M ar 20 4*4 Nov 15 Jan

*148 150 148 148 *146 148 *146 148 *146 148 *140 148 N E T elephone...........100 30 135 Jan 2 151 A pr 30 127% Jan 14(5 A pr
0 6 0 0 6 6 * 6  7 * 6  7 *6  7 Plant Comp T r re cts .. 100 1 2 0 4 A pr 24 13 M ar 4 12 A pr 24%  Jan

*230 237 240 235 238 *236 239 *236 238 *230 238 Pullman Co..................100 288 216 Jan 7 248 A pr 28 198 Jan 225 Oct
8 % 8 % * 8 *o 9 * 8  7ft •9 ......... 9 9 *9 Reece Button-H ole 10 80 6  .Tan 23 9 ]\ I ayl 5 9 Jan

i o ! 5 105% 105*2 105% 104% 105 103% 105 103 104% 103 103 Sw ift &  C o..................100 753 100 Jan 9 107 F e b 24 100 Dec 110 M ar* 27 * 27 * 27 * .........  27 L a s t  S  a l e 26’34 F e b ’02 Torrington Class a  25 2 6 34 Feb 20 27 .Tan 2 25% Dec 29 Aug
*28 29 •28 29 29 29 *28 29 29 29 *28 29 Do pre f................  25 52 28 Jan 23 29 Jan 28 27 Jan 29 May

* 2 2*4 • 2 2 % * 2 2*4 *2 2*4 L a s t  S a l e 2  M ay’02 Union Cop L ’d &  M g. 25 1% Feb 25 2% MarlO 2 Nov 5  Mar
107*2 108% 106 108 106% 108 107% 108 107 108 107 107% United F ru it...............100 1,080 85% Jan 8 110 May 5 73 Sep 137 M ar

54*2 oo 55 55 54% 54% 54% 54% 54% 54% 64% 5434 United Shoo M a ch ... 25 1,861 40 Jan 2 57% May 1 30% Feb 4 8 % N ov
31 31*2 31 31*2 31 3L*4 31 31 31 31% 31% 31% Do pre f................  25 945 29 Jan 2 33% A pr28 23*8 Jan 30 Sep

1 2 % 1 2 % 13%  13% U S Leather................ 100 300 11 *4 J an 25 14% A pr 2 9 May 16% May
L a s t  S a l e 8 5  A p r ’02 Do pre f____ ____ 100 80*4 Jan 22 8 6 78 A pr 2 74 Jan 83 % Aug
L a s t  S a l e I S 14 A p r ’02 U S R ubber __ 100 13  *0 Jan 25 18 *4  A p r i l 13% Oct 3 4  Jan

59 59 57*4 57% Do p r e f ________100 49 Jan 2 62*4 Mar 2 5 46 ~ Dec 8 9 % Jan
41*2 41*2 41 41% 40% 41 41%  41% 41 41% 40% 40% U S Steel Corp........... 100 2,708 40% May 16 4 6 34 Jan 7 33 May 5 4 % Apr
91*8 91% 91 91 91 91 91 91% 90% 91% 9034 91 Do p re f................ 100 1,478 9 0 34 May 16 97%  Jan 7 8 6 % J ’ly 1 0 1 58 May

*•90 1 % ••90 1 % *•90 1 % *•90 1% L a s t  S a l e 1  A p r ’02 W est End L an d.........  25 •72% M arl 1 1-12% A pr 15 % O ct 1 % Feb
*30 31 % *28% 30*2 30% 30% 29% 30 30 30 29% 29% W est Telep & T eleg .100 67 26*o M a r ll 33% A pr 4
1 0 2 *2 1 0 2 * 2 1 0 2 1 0 2 1 0 1 % 1 0 2 1 0 2  1 0 2 * ......... 1 0 2 % 1 0 1 % 1 0 1 % Do pre f........... .1.100 126 91 F e b 28 106% A pr 4

*105*2107 *103 108 103% 103% *105 110 * 1 0 8  310 107% 107% W e s t in g E l& M fg . . .  50 115 8 6 % Jan 11 115% A pr 9 54 Jan 89% Dec
*107*2110 •105 1 1 0 105 105 * 107 112 107 107 *109 112 Do pre f................  60 40 89 Jan 29 117 A pr 9 66  Jan 91 Dec

L a  s t  s  a l e 1% Jan ’02 W ollaston Land......... 5 1% Jan 27 134 Jan 17 34 N ov l 1® Feb
Mining

23 23 2 2 * 2 24 23 23 23%  23% 23%  23% 23 23 Adventure Con.................. 1,184 18 Jan 14 24%  A pr 2 8 59% Jan 33 Sep
3*2 3% 3% 3*2 *3% 4 3%  3% 3% 3% 3%  3% A llou ez .........................  25 278 2 % Jan 14 434 M ar 3 51% Oct 5 0 % Aug

68 69% 6 6% 68*2 67% 67 6 8  6 8 % 6 8 % 6 8 % 67*4 68 Am algam ated CopperlOO 7,323 61 % M ar25 78 78 Feb 1 60% Dec 129% J ’ne
* 2 3 • 2 3 *2 3 3 3 3 3% 37iq 3% Am er Gold D redging  5 2,915 2  Feb 28 3 34 A pr 8 2 N ov 5 % J ’ne
1 2 1 2 * 1 1 1 2 * 1 1 1 2 1 2  1 2 % * 1 1  1 2 * 1 1  1 2 Am  Zinc Lead &  Sm. 25 205 9% Mar 2 7 14% A pr 7 9 Feb IS  A pr

*27*2 28*o *27*2 28*2 *27% 28% fc27*o 28% L a s t  S a l e 27%  May’02 A naconda.. . . . . . . . . . . .  25 2738 A pr 17 35 Jan 31 29 D ec 5 3  Ai^r
* 6 6*2 5% 6 6 6 6 % 6 % 6 6 6  6 A rca d ia n ...................... 25 910 3 % Jan 14 13*4 MarlO 3 % D ec 2434 M ar

*•50 •75 *•50 •75 •52% •52% *•50 ......... •60 *60 •70 *70 Arnold .........................  25 350 •50 May 9 1 Jan 31 50c. Dec 53* Mar
34 34 32 34 *32 34 34 34 *34 34% 34 34 A t la n t ic .......................  25 704 22 Jan 23 36 May 8 24% Dec 43 Sep
38 38 37 37% 36% 30% 36%  36% 36% 37 36% 36% Bin gham Con M in & S 50 2,605 20% Jan 17 3934  A pr 21 15% Jan 4 3 % Aug

*•75 •80 *•75 •85 - 7 5 *85 * 7 5  *85 L a s t  S a l e *75 M ay’02 Bonanza (D ev C o )...  10 •75 May 6 1 *20 M ar 6 1 Jan l 7s Mar
L a s t S a l e 5  A p r ’02 Boston (Q uicksilver) 10 2 Jan 2 5 A pr 23 710  Jan

* 9*o * 9% * 9% 9% 9% 9% * .........  9*o British Colum (L td )l 5 50 8 % Feb 19 10% M ar 1 011*4 Oct 9 3 % Jan
*545 550 550 550 550 550 *545 550 550 550 550 550 Calumet &  H ecla___ 25 45 533 A p r 30 650 Feb 1 535 Dec 860 M ar
* ‘ 1 0 '15 * • 1 0 *15 * • 1 0 •15 *•10 *15 L a s t  S a l e •10 May’02 Catalpa (S i lv e r )___ 10 10 A p r i l T 2 Jan 20 •12 Dec •22*o A p r

2 0 % 2 0 % 18*2 19 18*4 19 19% 19% 19% 19% 19 19 C en ten n ia l..................  25 2,510 11 Jan 14 28 MarlO 10% Dec 3 4 1 ,  M ay
* 8 8 % * 8 8 % * 8 8 % * 8  8 % 8  8 * 8  834 Central O il..................  25 20 7 Jan 20 8 34 May 3 8  Aug 1 3  F eb

*45 •45 *•35 -60 *•35 *50 •50 -50 Cochiti T r Co re cts .. 10 200 *25 A pr 24 2 Jan 8 1 34 Dec 13% Jail
1 % 1 % n 2832 1 % 1 % 1 % 1 % 1 % 1 % 1 % * 1 % 1 % Cons M ercur G o ld ... 5 S25 13s Jan 2 2 % Feb 18 1*4  Nov 4 A p r

* 3 3 *3 4 *3 ......... L a s t  S a l e 3  May’02 Continen Z inc &  L d .. 10 2 J an 21 3 34 M ar 2 7 1  5 far 8 D ec
58*4 59*o 57*4 58*2 57% 58% 58% 58% 59 59 57*4 58 Copper Range Con C o l00 9,655 4 3 34 M a r l7 64 ” A pr 12 44 Dec 5 5 % Dec
43% 44 41*2 42 41 41 43 43*4 45 45 *44 45% D a ly -W e st ..................  20 1,150 18*4 M ar 1 46% May 6 28 N ov 41 J 'ne

135 137*2 130 135 135 136 137 137 1303* 1 3 0 % 134%  135 Dom inion Coal........... 100 4,360 54 Jan 2 146 A pr 15 82 May 5 3 i4 Deo
* 118 115*2116*2 115- 115 *115% 117 *115% 117 115 115 Do p re f................ 100 64 115 M ayl3 119 Jan 23 108 Jan 120 Dec

*3*2 4 4 4 *3*2 4 4 4 *3% 3% 3% 3% Elm R iver ....................  12 950 1% Jan 16 5% Mar 1 2 Dec 7  Mar
11*2 11% 11 1134 *11 11% * 1 1  1 1 % * 1 1  1 2 ' 1 1  1 2 Franklin.......................  25 255 1 0 34 May 3 15 3 4  F eb 3 11% D ec 25 Mar

3*^ 3*4 3*4 3% 3% 4 4 4 4 4% 4 4*s Guanajuato C onsol.. $ 7,704 3% F eb 7 5% Jan 3 4 Dec S34 Oct
16 16 15*2 15*2 *14 15 14% 14% 1334 14 13% 13% Isle Royale (Copper). 2o 1,818 12 A p r 22 25 F eb 1 lS % D eo 56% May
19*2 2 0 % 19*2 2 0 % 19% 20 2 0  2 0 % 2 0 % 2 0 % 1934  20 Mass Consol................  25 8,280 lo 3 4 J a n l5 21% May 9 11 Jan S75s Sep
*2*4 3 2*2 2*2 *2 % 3 *2 34 3 2 % 2 % *2% 3 M ayflow er.................... 25 55 2 Jan 28 33s Mar 4 1% J ’ne 5 % Oct* 2 * 2 * 2 * .........  2 L a s t  S a l e 4  J a n ’02 M erced (G old)............. 15 3 Jan 6 4 Jan 8 4 Aug 6 J an

*11 11*2 *10*4 11 10% 10% *10*4 11 10% 10% 10% 10% M ich igan___ ................ 25 130 9 Jan 16 13*4 MarlO 5534  Feb 2 0  Sep
36*2 36*2 38% 32*2 38% 38% 39%  39% 40 40% 39 40 M ohaw k.......................  25 1,985 (127 Jan 14 40 %M  ayl 5 522 Jan 56*4 Sep
*3*2 4*2 4 4 *3% 4% *3% 4% *3% 4% *3% 4% M ontana Coal &  Coke 26 530 3% M ar 3 4%  M ar 7 4 Feb 7  Jan

3 3% ‘2 % 3*4 2 % 2 *%e 2 % 2 % 3 3 2% 3 M ontreal &  B oston .. 5 2,925 2% A pr 15 4 34 MarlO 4% Dec 5 *s Dec
*1*2 2 * 1 * 2 2 * 1 % 2 *1% 2 L a s t  S a l e 1 May’02 N ational................ . 2.4 1 Jan 25 134 Jan 31 50c. Jan 4 % Aug
*3*4 3% *3*4 3% 3 3 *3*4 334 3 3 *3% 334 Old Colony..................  25' 14 3 Jan 2 4%  MarlO 3 Aug 5 % Oot
21 21 20 20 *19 20 *19 20 *19 20 *19 20 Old Dom inion (C op).. 25 205 17% Apr 28 25 Feb 1 20% Dec 38% Mar
63*4 63% 63% 63*2 62*2 63% 62% 62% 63% 63% 63 63 O sceola .........................  25 238 58% Mar25 8934 Feb 1 72 Dec 1 2 0  Sep

*26 27 *26 27 *26 27 25% 25% 25% 25% 27 27 Parrott (S ilv  &  Copp) 11) 19 24% A pr 30 34 Fel) 1 27% Dec 58 A pr
*4% 5 *4% 5 *4% 5 5 5 5 5 *4%  5 Phoenix Consol...........  25 460 3%  F eb 27 5 May 14 3*s May 8 % Sep

"125 125 *125 130 *125 130 *125 130 127 130 Oum ov .......................  25 7 125 A pr 9 147 Feb 1 125 Deo 1ST A pr
*2 2*2 2 2 *2 % 2 % *2 % 2 % 2*4 2*4 2 % 2*4 Rhode Island..............  25 1 , 1 0 0 2 Jan 27 3*4 M ar 3 3 Doc 1 0  Feb
*2*4 2% 2*2 2*2 2 % 2 % 234 234 2 % 2 % 2 34 234 Santa Fe(G old&  cop ) 10 765 2% May 9 4 Feb 1 2*4 Dec 1 0 % A pr

••50 1 *•50 1 ' *•50 1 *•50 1 L a s t  S a  l e '5 0  A p r ’02 Santa Ysabol (G old). 5 •50 Jan 27 •50 M arl 7 •50 J 'no 2 % Jan
175 175 170 170 170 170 *171 173% 170 171 *170 172 T a m a ra ck .................... 25 i? 3 170 A pr 8 281 Feb 1 230 Dec 303 ^oi>

*1*4 2 *1*4 2 *1*4 2 *1*4 2 L a s t  s a l e 1% May’02 Tecum s o l i .................... 25 •50 Jan 6 2 A pr 16 •62% Deo 58 Feb
L a s t  8 a l e 15% M ar’O*’ Tennessee __ 25 1 3 % Mar 6 14*8 Jan 29 14*i Dec 80 Apr

*95 100 *95 100 100% 100% * ......... 1 0 0 * ......... 1 0 0 100 T rm iou n ta in ________ 25 82 (734" Jan 2 125 Feb 26 519 % Jan 58 Sep
13 13 12% 13 12% 12% 13 13 12% 12% 12% 1234 T rin ity ........................... 25 1,910 11% F eb 19 1 8 % Mar 8 10 Deo 41 J ’ne
21 21 21 21 20% 2 0 % 2034 2 0 % 20% 20% 20*4 20% U S M ining v tr ctfs . 25 1,913 13*4 Jan 14 9 % J an 2 1 A pr
16*4 16*4 15% 16*4 16 16% 16% 17 16% 17 16*4 16*4 Unitod States O il___ 25 5,760 1 1  % Jan 2 18 May 6 10*4  Deo 17 Mar
21% 21% 21*2 21*o 21 21 21% 21% 21 23 2 2 % 2 2 % Utan Con (Gold) trro4\S5 1,244 2 1  May 13 27 *4 Feb 1 18% Doe 87% Mar

4*2 4% 4% 4% 4*4 4% 4%  4% 4% 4*i 4% 4% V icto r ia .......................  25 l,08u 4% May 5 034 MarlO 8 % May 12 Sep
2*2 2 % 2 % 3 2 % 2 % 2% 3 3 3% 3% S% W inona .......................  25 8,302 1 Jan 14 3 % May 15 1% Dee 10 Feb

55 55 55 55 55 55 54%  56 55% 55% 56 66 W olverine ..................  25 347 42 Jan 14 56 May 7 44 Deo 78 Se\>
*1 1*4 1 1 *1 1% 1% 1% 1*4 1% *1*4 1% W y a n d o t...................... 25 2,140 •75 Jan 21 1% Mar 3 1 May 2 % Fob
l  B ciore  paym ent of assessm ents called tor during 1901. cl B efore paym ent of assessm ents called during 1902. *B id  and asked prices; no sales on tins day



M a y  1 7 , 1 9 0 2 . J B oston  B on d R ecord 1031
B O N D S

B O S T O N  STO C K  E X C H ’ GE 
W eek E nding M ay  10

A m  Boll T elephone I s ___1008
A m  T elen et 'Pol OOll tr 48.1029 
A toli tV* N ebraska I n!  7 s .. 1908 
A toli Top A S F eg en  g  4s. 1005 

A djust a u n t  g  4 s . . . .  .J’ly  1 005
B oston  a i ,<»w ell is ........ L907
B oston  a  M a in e 4 ^ 8 ......... 104 l

Plain i s ......... L9 L2
Boat A- Mon 3d issue 7 s . . . 100 l 
Boat on Term inal 1st 3 %s 10 17 
B oston  U nited Gas 1st 5s. 1030

2d 5s ....................................1030
B ur A, M o Uiv ex  Os........... 1018

N on-exem pt 0 s ..................1018
S in k in g  fund 4 s ................1010

B u tte  A Boston lsl 6s . . . 10 17 
C edar Iiap A  M o U 1st 7s. 1010

2d 7 s ......................................lo oo
C ent V erm t 1st g 4 s ..M a y !9 2 0
C hic B url A  Q 1st 7 s ......... 1003

Iow a  P iv  1st 5 s ................1010
Io w a  P iv  1st 4 s ................ 1010
D ebenture 5 s ..................... 1013
D en v er  E x tcn  4 s ........... 1922
N ebraska  E x tcn  4 s ........1927
B A S  W  s f  4 s ................... 1921
Illin o is  P iv  3 % s ................1949
Join t bonds See G t N orth  era 

C hic Jo  R y A  Stk Y ds 5s .1915 
Coll trust re fu n d in g  g  4 s l9 4 0  

C li M il A  s t  P  P u b  D 0 s .. 1920 
Ch M A’ St P  W is  V  d iv  0s l9 2 0  
C hic A  N o M ich  1st gu  5s. 1931
Ohio A/ AY M ich  gen  5 s___1921
C on cord  A  M on t cons 4 s . .1920 
C ouu A  Pass R  1st g  4 s . . .  1943
C urrent R iv er  1st o s ......... 1927
P et G r R ap A; W  1st 4 s . . .  1946
D om in ion  Coal 1st 6 s ........1913
E astern  1st gold .6s..............1906
F itch b u rg  4 s .........................1904

4 s ........................................... 1927
F rem t E lk  A  M o V  1st 6 s .. 1933

U nstam ped 1st 6 s ........... 1933
G t N or C E & Q  coll tr  4s 1021 

R egistered  4 s ..................... 195J1

tS.2 

s  ̂

J -J  
J -J  
M S
VO
Nov 
J - 1 > 
J-.I 
If-A 
M-N 
F A  
J-.I 
J -J  
J-J 
J -J  
J -J  
A -0  
M-N 
J-I) 
Q*F 
J -J  
A O  
A O  
M-N 
F-A 
M-N 
M-S 
J -J

J -J
A -0
J -J
J -J
M-N
J-D
J -P
A -0
A-O
A -0
M-S
M-S
M-S
M-S
A-O
A-O
J -J
Q-J

P rice  
I'Ytdafj 
M ay 10

/lit!
09
99

j 02
93

Ash
100
Halo

20

94

Sale
70

Sale

89
103

90

100

108 110

132 ____
1 3 1 % ____
109 110
109 110

105 106%
100 .........
110 Sale 
1 0 9 % .........

137 .........
135 ........

94 Sale 
94 Sale

Week's 
R ange or 
Last Sale

Low H igh  
99% 09%
00% 00%  

110 Pee, ’01 
102 % May’02 
03%  M ay’02 

10 1 % A p r ’ OO 
120% A p r ’Ol 

00%  Jan ’02 
104 A p r ’02 
115% A u g ’Ol 
0434 05%
09 71

120 120 
105%  A p r ’02 

99%  Jan ’ 02
100 J ’no ’01 
138 Sep ’01 
126%  A ug ’ 00

89 89
103%  M ay’ 02 
110 A p r ’Ol 
104%  A p r ’02 
107% 107%
100%  100% 
108%  A p r ’02 
100%  M ar’ 02 
102 M ay’ 02

109 109
101 M ay’ 02
132 132
131% 131%
109%  109%
109%  109%
109%  M ar’ 02 
115 A p r ’ 02 
106 A p r ’ 02 
100 100 
109%  110
109%  A p r ’ 02 
100%  M ar’ 02 
110%  A p r ’02 
138 J a n ’ 02 
138 138

94 94%
94 94

N o
8

40

10
11

2
53

1

R a n g e  
S in c e  

J a n  n a n /  1

Low High 
09 lo o  
99 99%

LQ2 103 
91%  99%

99%  99% 
104 104

” 83** *95% 
56 73

120 121% 
105% J051- 
99%  997“

85 90
103% 104%

104 104%
107%  107% 
100% 101% 
108% 108% 
100 100% 
101% 102%

108 110 
100% 101%  
129% 132 
128% 131% 
109 110
109 110%
109% 109% 
114%  116 
106 106 

99% 101 
109% 111 
109 % 111 
10078 100%

138 138 
13$ 138 

94 96%
94 96%

BO N D S
BO STO N  HTOCK E X C IJ ’G E  

W eek  en din g  m a y  16

1111 nolH steel dehen 5 m. . . .
Non con vert dehen 5 s . .. 

la Kails A Sioux C l.hl 7 h.. 
Kan (! ( ,Mln A. Sju‘ 1 nl oh. 
Kan () Kt 8 A (lull' 1 n( 7h. .
Kan ( ' I ’ l Scott A M 6h-----
Kan (.: M A  B gen i s ...........

I ncornu 5h................... Mar
Old ( Mlony T r Co roots 

Kan r  A  M Ky A  Br I hI- 5h 
Kan 0  St Jo A  C B 1st 7h.. 
L It A  Ft Sm Id gr le t  7h. .. 
M aine Cent cons i st 7h. ..

( ioilH 1st 4 s ........................
Marri llougli A  Out 1st Os. 
M exican  Central cons 4 s ..

1 s tcon s  inc 3e...........Jan
2d cons iia) 3 s ........... Jan

M ich Teleph  cons 5 s .........
M inne (foil E lec con  g  5s 
N ew  E n g  Cot Yarn 5 s . . . .  
4ow  E n g  Gas A  C 1st o s . .

1910 
1913 
1917 
1925 
1 908  
1928 
193 1 
1934

1.929 
1907 
1 905 
1912 
1912 
1925 
1911 
1939 
1 939 
1929 
1929 
1929

N ew  E ng Gas A  O 1st o s . .  1937
N ew  E ng  Teleph Os........... 1900

6s . . . .  ..................................1007
09  1908
5 s : : .......................................19 15

N  Y A  N E ng 1st 7 s ........... 1905
1st 6 s ................................... 1905

Old C olony gold 4 s .............. 1924
O reg R y  A  N av con  g 4 s . .  1946
Or eg  Sh L ine 1st g  6 s ........1922
R epub V a lley  1st s f 6 s . ..1 9 1 9
R utland 1st 6s.......................1902

Rutland-Canartian 1st 4s 1949
Seattle E lcc  1st g  5 s ......... 1930
T orriugton  1st g  5 s ...........1918
U nion  Pac R R  A  1 gr g  4s. 1947

1st lien  con v  4 s ................. 1911
V erm on t A  M ass 5 s ........... 1903
W est E nd Street R y  g  5 s .. 1902

Gold 4% s..............................1914
Gold debenture 4 s ........... 1916
G old 4 s ..................................1917

W estern  Telepli A  T e l 5s. 1932 
W iscon sin  Cent 1st gen 4 s l9 4 9  
W iscon sin  V a lley  1st 7 s .. 1909

P rice Week % Range
F riday Range or Since

‘*-1 M ay 10 Last .sale q / January  /

| JHd A sk Low n igh No I Low High,
j -j ..................... 1 OJ % A p r ’02 101 J 02
A-O 101% 102 4 101 % 102
\ O 133 A p r '02 133 J33Jw

A-O 105% 107 105 Jan ’02 . . . . ,105 105 "
J-I) 1 1 1 1 1 1 % Mu\ '02 114 J)4  %
M X 125% Bale, 125% 125% 9 123% 126
M S 98 ......... 98 % A p r ’02 98 99 %
s p l 93 93 5 84 97 %

92 Bale 92 02 15 92 95
A O 1 )0  ......... 1 10% Apr ’02 108 J 1 1
J -J 1 14 ......... 1 J 4%  A p r ’02 . . . . 111 % 115 %
J-J 105 ......... j 05 M u)’02 . . . . 105 105%
A-O 1 30% Jan '02 . . . . 1 30% J 30%
A-O 105 ‘ i May’ OJ . . . .
A-O j IK ........ 1 1.7 '•* F e b ’ 00
J -J 81%  83 81%  81% 3 81%  84%
J ’ly 31%  33 34% A p r ’02 . . . . 30%  35%
J ’ly 21%  23 23 % A pr ’02 . . . . 21%  24%
j -.i 99 Oct ’01
j . j 104 ......... 104 M ar’02 103 104
F-A 103 103% 103%  103% 12 103 104
J-D 56%  58 57 57 10 52 63
A-O 104 ......... J 04 A p r ’02 ___ 104 104
A-O 105 F e b ’02 105 J 05
A-O i'04  ......... 103 A p r ’02 103 104
A -0 107% 107% 3 107% 107%
J-.J 1 0 8 % ......... 108% M ay’02 . . . . 108% 109%
J-J 1 0 5 % ......... 105 7s M ay’ 02 105% 107
F-A 112 M ay’01
J-D 102% M ar’ 02 102% 102%
F-A 125 128%
J -J 106% F e b ’ 02 106%  106%
M-N i bo  % ......... 100% A p r ’02 100% 101%
J-J 102 ......... 102 M ar’ 02 102 103%
F-A 105 % Sale 105%  106 10 105 107
M-S 108% J ’ ly  ’01
J -J 103% A p r ’ 02 103%  103%
M-N 106% A p r ’ 02 . . . . 104% 107%
M-N 102% N ov’ 01
M-N ..........102 100% M ay’ 02 100%  100%
M-S 107 M ay’ 02 . . . . 107 107%
M-N 105% D e c ’ 00
F-A 1 0 3 % ......... 103%  103% 1 103%  103%
J -J 105% Sale 105%  105% 112 103% 106%
J -J 87%  J ’ l y ’01
J -J 119%  M ar ’02 i*19% 1*19%

N o te—B uyer pays a ccru ed  in terest in  addition  to  the purchase p rice  for all B oston  B onds. * N o price  F r id a y ; la test b id  and asked th is w eek.

P h ilad elp h ia  an d  B altim ore  S to ck  E x c h a n g e s— S tock  R ecord , D a ily , W e e k ly , Y e a r ly

S h a r e  P r ic e s —N o t P e r  C en tu m  P r ic e s

S aturday  
M a y  10

M on d a y  
M a y  12

T uesday  
M a y  13

W ednesday  
M a y  14:

T hursday  
M a y  15

F rid a y  
M a y  16

69% 69% 69 69% 69% 69% 69% 69% *67% 68% *67% 68
* n f i  n7i<> 1 1 7 ^ 1 1 7 ^ *116% 117 117 *117 118

27 27 26% 27 26% 26% 26% 26% *26% 26% *26% 26%
46% 47 46% 46% 46 % 46% 46% 46% *46% 46% *46% 46%
16% 16% 16% 16% 16% 16% 16% 16% 16% 16%

*% % * % 7s % % % % 13ie %

24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 23% 24%

31 31% 30% 31% 30% 31 30% 31 30% 31 29% 30%
77% 77% 76% 77% 75% 75% 76% 77 77 77 76 76%

*76% 77 *76 77 * 77 *75% 76% *75 76% 73 75
35% 35% 34% 35 34% 3o % 35% 35% 34% 35% 34 34%

4% 4% 4 4
% %

1% 1% 1 1
74% 75% 7 4% 6 75 74% 74% 7 4 ^ 75 74% 75 74% 741% 0

5% 5% 5% o 7ie 5% 5% 6 5°16 O°10 5%0 5% 5% 5%
32% 31% 32% 315i6 32% 32% 6 32% B 32% 32% 3Oi%0 31%
41% 41% 41% 41% 41% 42% 42% 6 42% 41% 42 41 41%
34% 34a5m 33% 34% 34 34% « 34% 34i% 6 34%6 34yi6 33%3315!6
43% 43% 43% 43% 43% 43% 43% 43% 43% 43% 41% 42%

el05% 105% 105%  105% 103 104 103% 104 104 105% 104%  105%
*28 30 *28 30 *28 30 *28 30 *28 30 *26 30

A C T IV E  S T O C K S
(F o r  B onds and In active  

Stocks see helow)

B a lt im o r e
Consolidated G a s . . .___ 100
N orthern  C en tra l.......... 50
Seaboard A ir  L in e ........ 100

D o p re f.....................100
U nited  R y  & E le c tr ic .. 50

P h ila d e lp h ia
A m erican  A lk a li ...........  50

D o p re f......... ........   50
Cam bria S te e l.................  50
C hoc Ok A  G tr  c t fs___  50

D o pref tr c t f s ___  50
C onsol Lake S u perior.. 100

D o p re f.....................100
Lehigli Coal A  N a v ___  50
L ehigh  V a lle y .................  50
M arsden Co.......................100
N ational A sph alt...........  50

D o p r e f .................... 50
P ennsylvan ia  R R .......... 50
Philadelphia E le c tr ic .. 25
R e a d in g ............................ 50

D o 1st p re f.............  50
D o 2d p re f...............  50

U nion  T ract o n ...............  50
U nited  Gas Im p t...........  50
W elsbach  C o ................... 100

Sales 
o f  the 
W eek  

Shares

365
65

1,405
1,655

720

1,070

2*655

14,344
2,663

459
6,696

300
20
34

6,656
5,372

101,983
2,685
9,860

11,631
9,192

R an ge Since J an u ary  1 
1902

Low est

62% Jan 28 
104 Jan 7 

23% Jan  24 
44 A p r  2 
14% Jan 27

% F e b  3

23%  M ar 6
70 Jan 10 
53 Jan 16 
21%  M ar 20 
66%  Jan 3
71 A p r 15 
34 M ar20

2 % F eb  3 
% Jan 29 
% A p r  2 

73% Jan 14 
3%  Jan 27 

26%  M ar 11 
40 M ar 6 
30 Jan 14 

Jan 6 
M ay 13 
Jan  31

32
103

24

H igh est

72% A p r  18 
117% M a yl3  

28%  A pr 26 
5 0 % Jan 2 
17 M a rl5

1 A p r  28

26 Jan  7 
83%  A p r  2 
60% A p r  10
36 A p r 29 
80%  A p r  29 
78%  Jan 2 
38% Jan 2

4%  Jan  2 
1%6 F eb  7 

2 M ar24 
7 7 % M ay 2 

5 7g A p r  10 
34%  M ay 1 
43%  A pr 25
37 A p r 22 
44%  A p r  3

126 F eb  8 
30 Jan 9

R ange f o r  P rev iou s  
Year (1 9 0 1 )

Low est H ighest

58 Jan 
88%  Jan 

9% Jan 
24%  Jan 
14 D ec

% D e c  
% A pr 

15% M ar 
37%  Jan 
45 F eb  
20%  D ec 
40 F eb  
62%  Jan 
28%  Jan 

3% D ec 
% D ec 

1 Jan 
69 May 

4%  D ec 
12%  Jan 
34%  Jan 
19 Jan 
24%  J ’ne 

113 Sep 
i 38 D ec

65%  J ’ ly  
106%  D ec 

30%  J ’ ne 
54%  Sep 
18%  M ar

2% Jan 
% M ar 

31%  J ’ne 
82%  N ov  
59% M ay 
38%  A p r  
80% J ’ly  
79%  A pr 
39%  M ay 

7%  Jan 
8%  F eb  

16 F eb  
81 A p r  

8%  F eb  
28%  D ec 
41%  D ec 
3 2 % D e c  
37 Jan  

128%  Jan 
55 A p r

B id A sk

7 7%
5 5%

75
47% 48

% %
10 11

1%
3%

19%
7%

87%
85

149
30

48%
73
62%

9 10
10%
61
65%
51%

5% 6
108%

110

“ 90% “ 91%
48% 48%
48 48%

97%
5

2%0 2%e
6 6 %

283 284

51 
4 % mmmiK

69 70
75 .........

B id A sk B A L T I M O R E B id A s k

111% Chas R y  G A  E l os ’99 M-S 89 90
98 Chari C A  A  ext 5 s . ’ 09 J-J 120
65 2d 7 s .................1910 A -0

120 122 C ity A  Sub 1st 5 s . . ’ 22 J-D 115
108% C ity A  S u b (W a s )ls t  5s ’48 92 95
133 Col A G rn v  1st 6S.1916 J-0 122% 123%
128% C onsol Gas 6 s . . .1910 J-D 114% 115

5 s ........................ 1939 J-D 115% 116
109 % Ga A  A la  1st p f o s . ’45 A -0
108 Ga Car A  N 1 st 5s g  ’ 29 J-J 113% 114
126 G eorg ia P  1 s t 6 s . . . ’ 22 J-J 127% 129

GaSo A  F la  1st 5s 1945J-J 115 116
99% 99% G-B-S B rew  3-4s 1951M -S 53 53%

2d incom e 5s 1951 M -N 44 44 L>
113% 114% K n o x v  T rac 1st 5s ’28 A -0 97 97%

L ak eR  E l 1st g u os ’42M -S 117
63% M etS t(W a sli)ls t5 s ’ 2 5 F A 117

M t V e r  Cot D u ck  1st 5s. 79%
I n c o m e s ............................ 46% 47%

N ew  C rl Gas 1st 5 s ..V a r
165 N p t N A O  P  1st 5s’38 M -N 95 96

96 98 N orfo lk  St 1st 5s ’44 . .J-J 114 115
48 52 N orth  Cent 4% s 1925 A -C 112
DO L-, 1 ()A 1(. 6s 1904 ........................J-J 106%
81 85 Series A  5s 1 9 2 6 . . . .J-J 122%
17% 18 Series B 5s 1 9 2 6 .. . .J-J 122% • • • m
10% 10% P itt U n  T rac 5s 1997 .J-J 115
40% 41% P oto V a l 1st 5s 1 9 4 1 ..J-J 118 119

S e c A v T (P it ts )  5 s ’34 J-D 117
Sav F la  & W est 5s ’34 A-O 117% 119

96% 98 Seaboard a  L 4 s 1950 A -0 86%
115 115% Scab A  R oan 5s 1926. J-J 115 116%
118 South B ound 1st 5 s ..A -C 112% 113
108 109 U E I L A P  1st 4 %s’ 29 M -N 84 85
122% Un H y&  E l 1st 4 s ’49 M-S 95 95%
110% 111 Incom e 4s 1949 ....... J-T) 71% 72
114 115 V a  Mid 1st 68 1 9 0 6 ..M-S 107%
. . . . . . . . . . . . 2d series 0s 1911 .. .M -S 114 116
......... . . . . . . 3d series 6s 1 9 1 6 ..M-S 121
115 110 4th ser 3-1 5s 1921 .M -S 113% 115
120 5th series 5s 1 9 2 6 .M-S 116 117%
100 100% V a  (State) 3s new  ’3 2 .J-J 96 96%
. . . . . . Fund debt-2-381991. J-J 95% 96%
117 W est N  0  con  Os 1914 J  -J 120 121
117 W esV a  CA P 1st Og’ l  1 J-J 115 115%
107 W ll A; W eld  6 8 .-1 9 3 0 .J-J 121 123

P H I L A D E L P H I A
I n a c t iv e  S to c k s

A m erican  C em ent........10
A m er Iron  A  S tee l— 50 
A m erican  R a ilw a y s .. .  50
B ell T e le jih on e ..............50
Cam bria I r o n ..................50
Camden A  T re n to n ___10
C onsol T ra c P itts ......... 50

P r e fe r r e d ..................... 50
D an ville  B essem er... 1% 
D e L on g  H ook  A  E y e . 10
D iam ond State S tee l........

P referred  ..........................
E aston  Con E le c t r ic .. .50 
E le c tr ic  of A m e r ica .. .50
E lec  Storage B att___ 100

P re fe rre d ................... 100
G erm antow n P a ss ....... 50
H arrison  B ros pref. ..1 0 0  
H eston v  M an A  F a ir . .50

P r e fe r r e d ..................... 50
Im lianapols S t .............100
In ter  Sm P  A  D yn a m ..5 0
L it  B roth ers ....................10
L ittle  S ch u y lk ill........... 50
M inehill A  Sch uyl H . .5 0
N esqu eh on in g  ..............50
N  H aven  Iron  A  S tee l.5 
N orth  P e n n sy lv a n ia ..50 
P en n sy lvan ia  S a lt........50

preferred 100

Preferred

Rai I ways G en cra l. . .
Husq11eh fron  A  S te e l . .5
T id e  water S tee l...........1(
i ;n it6*l N J HU So C .. 1 Of
Uni t  p ow  A  T ra n s  21
United T ra c  P itts ........5(

W e-d Jf ; -’ey a  HeaHh. 
W ent m oreland C oal..

P H I L A D E L P H I A
B o n d s

A1 V a l E  ex t 7s 1910 A-O 
A sph alt Co 5s 1949 tr  ctfs 
A t l C ity 1st 5s g  ’ 1 9 .M -N  
B alls T er 1st 5s 1926. J-D 
B e r g A E B r w ls t  6s’ 21 J-J 
B eth le  Steel 6s 1 9 9 8 .Q-F 
Che A  D Can 1st 5s ’ 16 J-J 
Choc A  M e 1st 5s 1949 J-J 
Ch O k A  G gen  5s ’ 19 J-J 
Cit St R y  (In d ) con  5s ’33 
Col St R y  1st con  5s 1932 
Con T rac o f N  J 1st 5 s . ’ 33 
D el A  B B k  1st 7 s ’ 05 F -A  
E A  A  1st M 5s 1920 M -N  
E lec  A  P eo  T r  stk tr  ctfs 
E lm  A  W il 1st 6s ’ 10. J-J

In com e 5 s___ 2862. A-O
E q 11 Gas-L 1st g  5s 1928 
H  A  B T op  con  5s ’25 A -0  
Indianapolis R y  4s. 1933 
L eh igh  N a v  4% s ’ 1 4 .Q-J

R R s  4s g ....... 1 9 1 4 .Q-F
Gen M 4% s g . 1924 .Q -F  

Leh V  C 1st 5s g  ’ 3 3 . .J-J 
L eh  V  ex t  4s 1st 1948. J-D

2d 7s 1910 .................M-S
C onsol 6s 1923........J-D
A n n u ity  6 s ..............J-D

L eh  V  T rac 1st 4s ’ 29. J-D 
N at A sph alt 5s 1951 .J-J 
N ew  Con Gas 5s 1948 J -D  
N ew ark  Pass con  5s 1930 
N  Y Ph A  N o 1st 4s ’39 J - J 

In com e 4s 1 9 3 9 .. .M -N 
N o P enn  1st 4 s ’ 3 6 .-M -N

Gen M 7s 1903 ......... J-J
P enn  gen 6s r 1 9 1 0 ..V a r  

C onsol 6s c  1 9 0 5 .. .V ar 
C onsol 5s r  1 9 1 9 .. .V a r  

P enn  A  Md .Steel con  6s. 
Pa A N Y  Can 7s ’06. J-D

Con 5s 1939 ..............A -0
Con 4s 1939.............A-O

Penn Steel 1st 5 s ’ 17 M -N 
P eop le ’s T r  tr certs 4s ’ 43

B id  A sk

120%  
29%  

112

119%
113%

112%

115
98%

86%

112%
118%
125%
125%
140%

T o ”
106

103

116
104%
120
109%
120
115

114%
100%

123

98

120
114%

116
99

87

126%

143

103%

121%

106% 7

P h il E lec  gold  tru st ctfs
T ru st cert if s 4 s .............

P  A  E  gen  M 5 g  ’ 20. A -0  
Gen M 4 s g l9 2 0 . .A A O  

P h  A  R ead  2d 5s ’ 3 3 .A -0
Con M 7s 1 9 1 1 .......J-D
Con M  6s g  1911__ J-D
E x  Im p M 4s g  ’4 7 .A-O 
Con M o f ’ 82 4s ’ 3 7 .J-J 
Term inal 5s g  1941. Q-F 

P  W  A  B co l tr  4s ’ 21. J-J 
R ead Co gen  4s 1997. J-J 
R ochester R y  con  5s 1930 
S R  E  Side 1st 5s g  ’ 35 J-D 
U T rac P it  gen  5s ’97 J-J 
W elsbach  s f  5s 1930. J-D

B A L T I M O R E  
In a c t iv e  S to c k s

A tlanta  A  C h arlotte .. 100
Canton C o..................... 100
G eorgia Son A  F la . . .  100

1st p r e f .......................100
2d p r e f .........................100

G-B-S B re w in g ...........100
M t V ern on  Cot D u ck ........
U n it E lec L A P  p r e f .50

B o n d s
A nacostia  A  P o t  5 s ...........
A tl A  Ch 1st 7 . . .  1907 J-J 
A tl Coast L (C t)ctfs  5s J-D 
B alt C Pass 1st 5 s ’ l l  M -N  
B alt F undg 5s. 1916 M -N  

E xchan ge 3 %s 1930 J-J 
F unding 3%s 1 9 5 2 ..J-J 

B alt A  P  1st 6s m i ’ l l  A -0  
1st 6s tu n n el.. 1911 J-J 

B alt T rac 1 st 5 s . . ’29 M-N 
N o B alt Div 5s 1942 J-D 
C onvertible 5 s .’ 06 M-N 

Central liy  6 s . .. 1912 J-J 
Consol o s . . . .  1032 M-N 
E xt A  Imp 5s. 1932 M-S 

< .’lias City R y 1st 5s ’23 J - J

Bid and asked p r ices ; no sales on this day.
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Jttuestnutti aud R a ilro a d  Intelligence*
H A I L  H O A D  E A R N I N G S .

i lit fo llo w in g  ta b le  - l i>-us the g ro ss e a r n in g s  o f  e v e r y  S t e a m  ra ilro a d  fr o m  w h ic h  r e g u la r  w e e k ly  or m o n th ly  re tu rn s  
r a n  be o b ta in e d . T h e  first t w o  c o lu m n s  o f  fig u res g iv e  th e  g ro ss e a r n in g s  fo r  th e  la te s t  w e e k  cr m o n th , a n d  th e  la st tw o  
c o lu m n s  tin  f a m i n e s  for th e  p erio d  fr o m  J u l y  1 to  a n d  in c lu d in g  su c h  la te st  w e ek  or m o n th .

T he r e tu r n *  o f th e  s t r e e t  r a i lw a y s  o r e  b r o u g h t  to g e th e r  s e p a r a te ly  o n  a  s u b seq u e n t  p a g e . 
f t o i i c e  « I f tu n ^ c  O u r  y e a r ly  to ta ls  n o w  a ll d a te  fr o m  J u l y  I .

HOADS Week 
or  M o u th

A d iron d a ck .. . . 
A la lit  Southern 
Ala N O &  ie x a - 

N O A No Last. 
A la A  Vicksb’g 
Vieksb Hli A P. 

A llegheny Valley
Ann A rb or ...........
Ann Wash A Hal. 
At eh T op A S Fe. 
A tlanta A i h a r .. 
A tl K uoxv A No. 
A tlantic A  Birin 
A tl Coast L in e ... 
Atl Vald A West. 
B alt A Ann S L . .
Balt A O hio----->
B A O Southw . i 
B angor A  Avoost 
Bath A Hamrnou 
B ella Zanes A  Cin 
B ellefonte Cent'l 
Brnlgt A Saco R. 
Bull A ttica  A Arc 
Bull Koch A  ‘Uts 
Buffalo A Susq. . 
Burl O R ap A No 
Canada A tlantic 
Canadian Paoiiii
Cane B e lt ...........
Cent’ l o f Georgia 
Cent’l New E n g .. 
Cent’ l o f  N J ersey 
Central P acific .. 
Chat tan Soutli’n . 
Chesap A O h io ... 
Chic A  A lton  R y . 
Cine Burl A Quiu 
Chic A E Illinois. 
Ohio Gt W estern. 
C h ic ln d  A L ’ v. . .  
Chic M ilw  A  St P 
Chic A North W’n 
Chic Peo A St L .. 
Chic H I  A P a c ... 
Chic St P M A O. 
Chic Term  Tr HP 
Choc Okl A Gulf* 
Cin N O A T P ac. 
Cl Cin C liA  St L.

Peoria A  E ast’n 
Clev L or A Wheel 
Colorado A South 
Col Newb A  Lau. 
Col Sand A H ock
C ornw all.............
C ornw all A L e b .. 
C u inberld  VaLey 
D enver A R io Gr 
D etroit Southern. 
D et A  M ackinac. 
Dul So Sli A A tl.. 
E St L  A Carond.
E r ie ........................
E vansv A  Indian 
E vansv A T H . . .  
F ’rcliild  A  N ’r ’e ’n 
Farm\ A  Pow kat 
Ft W  A Deny City
G eorgia R R .........
Ga South A F la .. 
G ila V a lG  A  N .. 
Gr Trunk System 

Gr T r A  W est’n 
D et Gr H A M . .  

Great North’n — 
St P M inn A M. 
East’ll o f  Minn. 
M ontana Cent’] 

T otal system . 
G ulf A Sliiplsland 
H ocking \ a lley .. 
Hous A T ex  Cent 
Illinois C entral.. 
Illinois Southern 
Ind 111 A I o w a .. .  
In t A Gt North’n
In teroc (M ex)___
Iow a  C entral___
Iron  Railw ay 
K anaw ha A Mich 
Kan C ity Soutli’n 
Lehigh A Hudson 
Lehigh Y al R R . 
Leh Val Coal Co. 
L exing A E ast’n .
L ong I s la n d ___
L o u H o n  A St L . 
L ouisv A Nashv. 
M acon A  B ir in ... 
M an’tee A Gr. Kds 
M anis A  No East
M anistique..........
M aryland A  Penn

March ... 
is  tw kM ay 
Pac June, 
i th w k  Apr 
itk  wk Api 
Ith  wk A pr 
M a rch .. . .  
Istw k May
M a rch .......
March. 
F eb ru a ry .
A p r i l .........
A p r i l .........
M a rch ... . .  
A p r il . . . . .  
M a rch .. . .
A p r il.........
M arch .......
M a rch ......
M arch.......
A p r il.........
M arch.......
M arch____
Istw k  May 
M a rch .. . . .  
A p r il, . . .  
b tuiruary.. 
Istw k  M ay
M a rch .......
Istw k  M ay 
M ar ou.. 
February 
February 
Istw k  M ay 
Istw k  May 
M arch 
M a rch .... 
Is tw k  May 
Istw k  May 
Istw k  M ay
M a rch .......
M a rch .......
A p r i l .........
M arch-----
M arch___
Istw k  M ay 
tthw k Max­
is  tw k M ay  
Istw k  M ay 
Istw k  May 
Jan u ary .. 
Istw k May 
M arch 
Istw k  May
M a rch .......
M a rch .......
M a rch .......
Istw k  M ay
Atl) wk ja u
M a rch ......
Istw k  M ay 
February .
M a rch ___
Istw k  M ay 
Istw k  M ay
M a rch .......
M a rch . . . "
M a rch .......
M a rch .......

p r i l .........
M a rch ......
Istw k  May 
3d w k A pr. 
3d w k A pr.

A p r il.........
A p r i l ........
A p r i l _____
A pril.........
F e b ru a ry . 
Istw k  M ay 
February .
A p r il ........
A p r i l___
Decem ber 
Istw k  May 
Wk A pr. 26 
istw k  May 
A p r il.. 
Istw k  M ay 
M arch 
February.. 
M arch 
M arch 
March 
March 
January... 
Istw k  Mt 
A p r i l , . . .  
F eb ru a ry . 
February . 
A p r i l .

G ross  L a m  m y  s

C u rren t
Y ea r

P r e v i o u s
Y e a r

$ *
14,070 18,198
39,094 34,704

60,000 55,000
32,000 28,000
34,000 27,000
Luc, 598
26,428 30,664

7,131 5,*95
1,794,270 4,638,722

236,964 236. L16
51,628 36,892
12,193 8,477

822,678 782/J14
21,975 21,070

9,616 7,629
4,142,540 3,879,745

171,389 137,788
2,250 2,133

14,421 13,106
5,719 3,599
2,714 3,543
2,304 2,135

115,538 117,191
65,590 56,830

396,825 348,173
123,195 106,871
748,000 544,000

12,387 5,676
124,630 103,870

47,850 52,410
1,217,279 1,164,482
L,324,945 1,212,593

1,807 1,244
30u,545 291,812
756,956 716,081

4,163,014 3,940,067
124,922 110,61??
126,586 128,989

89.239 581,171
3,740,369 3,530,905
3,474,204 3,531,113

122,939 102,241
2,214,010 2,064,950

982,062 856,149
33.281 29 ,58  2
89,707 75,378
99,113 92,054

320,550 338,999
44,150 50,077

194,003 143,593
105,148 93,693

20,343 18,962
21,735 21,585

7,417 10,444
24,741 23.455
88,427 ■81,619

204,000 201,100
37,752 36,479
93,282 77,291
50,004 44,704
10,194 11,222

3,364,923 3,399,634
5,267 5,185

24,969 25,278
3,627 3,140
6,859 5,215

169,017 171,884
179,386 163,492

88,994 91,269
28,428 25,999

601,865 513,222
98,948 86,898
19,179 18,225

2,282,812 1,917,004
356,525 183,843
170,624 178,153

2,809,961 2,279,000
109,192 85,488
103,602 88,748
359,315 406,506

3,344,162 2,953,757
9.915 8,917

138,227 113,612
78,454 78,360

103,900 83,300
34,271 36,737

7,667 5,151
21,091 15,244

511,019 416,222
25,651 33,873

2,042,982 2,531,903
1,192,416 L,556,881

35,084 29,404
I n c .  51 ,958
55,229 53,143

559,785 513,415
9,157 7,222

11,053 10,106
33,071 32,790

8.034 7,978
15.349 1 15,362

July 1 to L a te  at L a te

C u rren t
Y e a r

*
155.810

2,120,581

1,689,800
872,517
910.871

1,016,395 
0 o ,5 19 

41,826,170 
1,989,694 

0 18,721 
110,641 

6.011,814 
227,562 

80,635
42,227,063

1,266,049
28,794

48,445 
31,813 
18.9'“ “ 

5,204,099 
629,237 

4,559,904 
1,187,097 

34,799.152 
130,731 

6,758,718 
449,309

13.727.100 
81.718

14,151,547 
7,132,139 
40,615,757 

5,365,562 
6,471 616 
3.849,731

34.817.100 
34,998,673

1,198,915
23,010,435

9,127,198
1,377,241
4,054,742
4,701,030

15,848,668
2,140,685
1,542,222
4,633,953

139,176
1,029,710

86,358
254,470
890,072

9,942,455
753,416
640,214

2,260,595
110,088

30,738,35
289.005

1,262,11

53,001
1,670,646
1,552,518
1,041,164

271,583
25,152,680

3,537,798
937,950

25,192,421 
4,194,903 
1,463,246 

30,850,570 
898,787 

4,362,258 
3,721,329 

34 ,096 ,/ 68 
112,139 
848,765 

4,121,43 1. 
3,425,595 
2,154,529 

6S.989 
939,647 

4,097,676 
248,912 

21,076,120 
16,323,845 

297,485 
I n c .  49 

412,930 
25,952,522 

105,065

58,283
174,610

Previous
Y e a r

*
149,654

1,888,815

1,634,247
7 8 w,32o|
770,400

1,499,563 
46,232 

40,145,164 
1,957,288 

396,163 
6 1,783 

5,809,978 
194,378 

68,302
39,084,197

1,081.714
33,519

34,362 
30,912 
19, '1 0  

4,896,103 
531,985 

4,159,231 
1,172,246 

26,042,179 
39,411

6.077.437 
534,035

12,842.506
80,285

13,038,741
6,870,132

37,754,832
4,879,726
5,942,539
3,485,016

32,336,634
32,269,131

1.145.437 
20,508,795

8,225,006
1,200,271
2,877,751
4,237,462

14,984,037
2,091,241
1,162,839
4,006,637

138,888
886,660

77,583
190,281
822,851

9,716,802
697,226
611,083

2,087.030
98,797

28,660,569
278,548

1,230,587

46,198
1,599,049
1,450,404
1,011,393

277,348
24,048,543

3,452,730
860,663

19,214,773 
3,033,115 
1,815,186 

24.063,074 
'621,505 

3,906,S17 
4,032,869 

30,816,719 
95,246 

622,352 
4,331,767 
3,424,930 
1,981,729 

48,282 
771,881 

3,563,561 
297,341 

19,622,973 
15,191,435 

260,264 
0,465 

392,239 
23,877,568 

93.976

72,579
159,719

L a te s t  G ross  L a m  m y  a

HOADS W ee to ] C u rren t
ryr M o n t h  ( Y ear

(M exican Central 
Mexican intern*I 
1 M exican Nat’ l . .
(M exican R y .......
M exican Houih'n 
Milieu A So’ wTi. 
M ineral R a n ge .. 
M inucap A St L. 
M 8t P A 8 St iVl. 
Mo Kan A  Texas 
Mo Pac A 1 ron M i 

Central Branch
T ota l................

Mob Jack A K C. 
M obile A Ohio..* 
Nash Oh A St La. 
N ev-Cal-Oregon 
Nevada Central. 
N Y C &  Hud Riv 
N Y Out A  West 
N Y  Susq A Wesi 
Norfolk A West*i 
Northern Central 
North’u Pacific.. 
Pacilic Coast Co 
Penn—E astP A E  

West P A E §... 
Pere M arqu ette ..
Pirn a a  E rie.......
Phila WJlm A B . 
Pine Bit. a  Ark.K. 
Plttsb C C A St L 
Pittsb A  W est’n. 

P ittsb Cl A To! 
Pittsb Pa A F .. 
T otal sy s te m ... 

Plant System — | 
A la  M idland. 1 
Bruns A  W ’n. . 
Chas A S a v .. .  i 
Sav F la  A W . I 
S ilS  Oc A G . .  I 

Reading Co. —
Pliil A R ead___
Coal A Ir  C o___
T ot both Co’ s .. 

Rich Fr’ksb A P  . 
Rio Grande J e t .. 
Rio Grande S o ... 
Rio Gr’de W est..
R utland................
St Jos A Gr I .......
St L K en ’et A So.
St L A N A rk ........
St L  A San Fran g 
St L S ou th w est.. 
St L Van A  T  H .. 
San A nt A A  P .. .  
San Fran A N  P .. 
San Pedi o Los An­

geles A Sait L. 
Sav Fla A W e st .. 
Seaboard A ir  L .. 
So C A Ga E x t . . .  
So H aven  A East.
Southern I n d ___
So Miss A  A rk  . . .  
So Pacilic Co 6 .. .

Cent Pacific___
Gal H ar A S A .  
Gal Hous A N o 
G ulf W. T. A P .  
Hous. E. A W.T. 
Hous. A Slirev. 
H ous A T ex  Cen 
Louis’ a W e st... 
M organ ’s L A T 
N Y T & M e x  ..
Tex A N O rl___
So Pac o f Cal .. 
So P ac o f  A riz. 
So Pac o f N M . 

Southern Railw\\ 
Torre H  A Ind  . . .  
Terre H A P eor .. 
Texas C en tra l. . .  
Texas A P acific .. 
Tex S V  A N W .. 
Tol A  Ohio C e n t .
Tol P A W e s t___
Tol St L  A W ........
Tor H am  A  B u ll. 
Union Pac R R  . ) 

Oreg HR A  N [ 
Or eg Sh L ine. )

W abash .................
W Jersey A Sea’e
Wheel A L E ........
W ichita V alley.. 
W m’sport A  N .Br. 
W isconsin C ent.. 
W rightsv A T ’n .. 
Yazoo A  M iss V ..

1 stwk May 
M arch .. 
Istw k May 
Wk A p r 26 
3d wk Apr. 
February 
M a rch ..
1st wk May 
Is tw k  May 
Istw k May 
l stwk May 
I stwk May 
1st wkM ay 
W kM ay lb
A p r il.........
A pril -  . .
March.......
February
April .......
Uiiroh.......
M arch .. .. 
1 st w k May
M a rch .......
A p r i l . 
F e b ru a ry  .
M a rch .......
M a rch ......
I s t  w k  May
M a rch .......
M arch ......
M a r c h .. . .
M a rch ......
J an n ary ... 
J an u a ry ... 
J anuary ... 
M arch------

March.

M arch ,. .. 
M a rch .. . .
M a rch ......
February . 
Novem ber 
1st w kM ay
A p r il.........
Decem ber.
A p r i l ........
A p ril.........
M arch------
1st w kM ay 
4th w k A pr 
A p ril.. 
M a rch ... 
A pril.......

February..
M arch.
4th wk A pr 
A p r i l . . . .
A p r i l.........
A p r i l .........
Decem ber.
M arch .___
F eb ru a ry . 
F eb ru a ry . 
F e b ru a ry . 
February . 
F e b ru a ry . 
F e b ru a ry . 
F eb ru a ry . 
February.. 
F ebruary . 
F e b ru a ry . 
February . 
F ebruary . 
February . 
February.. 
I s tw k  May
A p r il..........
A p ril.. . 
1st w kM ay 
1st wkM ay
A p r il..........
Is tw k  May 
1st wk May 
1st w kM ay 
4thw k A pr

M a rch .. . .

1st w kM ay 
M a rch ....
A p r i l ........
M arch . . . .  
March .. . .  
2d w k May 
M a rch ... 
A p r il..........

$
1372,045 
540,373 
190,859 

92,600 
18,065 

3,011 
46,124 
61,216 

10 s, 625 
266,926
510.000 

13,000
553.000 

3,167
553,295
664,113

8,555
2,700

5,783,793
462,428
196.417 
332,470 
671,310

3,164,855
314.418

8,686,101
I n c ,  39 

166,748 
475,061 
963,607 

3.211 
1,870,175 

168,312 
116,803 

21,598 
326,491

806,972

$
334,302 
512,201 
I i 7,36 l 
80,400 
19,229 

3,843 
43,103 
57,427 
93,937 

259,578
567.000 

18,000
585.000 

3,227
443,517
561,185

9,531
2,476

5,188,745
446,284
230.392
297.393 
645,210

2,738,715 
327,525 

8,238.904 
0,700 

168,817 
486,129 
983,307 

2,2 M 
1,722,612 

173,057 
101,293 

24,654 
367,798

775,655

2,465,274
1,772,286
4,237,560

85,390
53,093

9,778
428,700
154.460 

90,253 
23,100 
18,384

371,575
173,246
175,006
173,282

81,729

19,532
/8 0 6 .9 7 2

290.461 
24,824

4,766 
51,210 
22,283 

6,528,219 
1,324,945 

548,377 
25,685 

7,541 
68,721 
18,316 

359,315 
148,064 
428,237 

20,136 
220,078 

1,609,489 
404,877 
209,373 
693,668 
131,03 

40,010 
8,760 

177,423 
10,600 
o l  |i)Oo 
17,244 
48,982 
11,926

,476,859

329,26
285,710
305,847

4,793
8,521

109,000
12,785

520,533

Previous
Y ear

2,415,75i
2,043,32<
4,459,072

79,975
52,229

8,703
427,900
159,065
110,953

10,084
7.763

324,419
179,106
165,809
192,00:

79,791

13,139 
f 775,655 

255,744 
19,732 

4,567 
42,129 
15,783 

6,445,785 
1,212,593 

539,669 
33,298 

7,569 
68,592 
16,303 

406,506 
140,201 
625,591 

20.059 
243,115

126,892 
40,773 
13,797 

176,521 
9 

43 
19,490 
45,245 
10,116

3,294,313

309,968 
243,710 
217,857 

4,824 
9,594 

9 1,550 
13,07 8

July 1 to L a tes t  I ja te .

C u rren t
Y ea r

15,605,743
4,606,496
6,713,069
3,754,200

435,423 
2,966,081 
5,198,697 

14,147,679 
30,948,101 

1,037,700 
32,074,729 

141,057 
5,367,402 
6,583,231 

111,910 
26,081 

59,032,522 
4,355,005 
2,089,036 

14,841,42 
6,327,779 

35,189,975 
3,401,345

J Previous 
Y e a r

*
14,391,307 
4,181,689 
6,165,992 
3,584,300

438,195 
2,773,582 
3,769,174 

13,209,148 
: 130,294
1,136,405 

29,528,332 
120,515 

5,149,319 
6,413,239 

109,732 
22,046 

54,655,872 
3,865,427 
1,888,903 

13,786,775 
5,956,979 

28,096,072

73,206,003 08,178,903
I n c .  5,7 17,700

8,132,371 7,329,682
5,163,770 4,518,492
8,783,701 8,621,701

28,276 22,586
16,247,147 14,477,558

1,417,104 1,293,307
916.653 714,049
260,542 296,285

3,210,005 2,910,210

6,357,908 6,109,320

22,541,495 20,923,337
21,928,904 21,129,682
44,470,399 42,053,019

701,485 647,226
275,160 274,422
490,471 466,609

4,431,609 4,019,517
1,132,818 1,002,640
1,127,400 1,158,860

160,809 114,096-
174,619 69,207

18,560,078 16,345,273
6,180,32?s 6,360,516
1,76 1,656,959
1,918,908 2,070,929

919,532 . 846,801

/6 ,357,908 16,109,320
9.594,448 9,114,539

236,451 243,786
5 9 ,5 1 ; 62,067

504,175 339,867
121,259 104,393

03,435,970 57,180,822
13,727,100 12,842,506
4,911,333 4,470,795

045,923 59 i , 908
158,793 131,841

8,721,329 4 ,032,s69
1,281,453 1,108,243
d ,5d1,o5 o 5,388,039

250,767 189,186
1,969,290 1,797,787

14,543,541 12,276,389
3,161.946 2,730,371
1,764,546 1,482,749

32,196,589 30,726,843
1,403,727 1,325,473

458,618 461,135
526.698 614.723

10.057,597 9,806,658
135,800 118,900

2,408,635 2,116,743
964,979 988,659

2,196,424 2,049,910
405, b 67 327,335

3G.1S9.309 32,920,054

16,356,373 L 5,0-‘ 1,807
2,838,570 2.099,870
2,859,310 2. 155.747

98,299 81,489
5.15 7,876 4.544,070

A 15,009 132, I U
5.663.909 5.324,284

§ C overs results on  lines directly operated. * F igures from  Deo. 1 are for the railroad only.
(M exican  currency, a Includes Paducah A M em phis D ivision  from  Ju ly 1 in both years, t Results on M onterey A  M exican  GuU are 

included from  M arch 1 ,1 9 0 2 , but fo r  no part o f 1 9 0 i. e Covers lines d irectly  operated, including the Buffalo A Allegheny \ al. Du Giou.
0 Includes the H ouston  A T exas Central and its subsidiary lines. Earnings oi the C rom w ell Steam ship xaue, noi previously reported, are 

n ow  also included. c Results on M ontgom ery D ivision  are included in  both years. (/In clu des St. Paul A Duluth for ooi h > ears. 
f  These figures are the results on  the Ala. M idi., Brunsw ick A West., Charles. A Sav., Sav. Fla. A W esi’ u and S ilver Springs Coal t a wine 
g  These figures inolude, besides the St. Louis A San Fran, proper, the ICau. City Ft. S cott A Mem.sy stem aud Ft, W orth a  R io cw m lo.
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Roads. Period.
Latent (troH

Current
Year.

a Earnings.

Previous
Year.

Allegheny Valley..................... Jan. 1 to Mar. 31
9-

Inc.
9

13,365
Atlanta &i Charlotte Air Bine. A.pr. i to Feb. 28 2,634 ,»H6 2,470,627
Bellefonte Central................... Jan. 1 to Apr. 30 18,939 14,381
Burlington Cedar Rap. & No. Jan. l to A pr. 30 1,677,012 1,548,615
Central of New Jersey............ Jan. f to Fob. 28 2 526,792 2,570,501
Chicago A North-Western__ June l to Mar. 31 38,911 774 35,957.328
Chicago Rook Island A Pao.. Apr. I to Mar. 31 29.334 694 26,066 074
Chic. St. P. Minn. A Omaha.. Jan. I to Mar. 31 2,755,292 2,894,728
Choctaw Oklahoma A Gull.. Nov. 1 to Mar. 31 2,297,157 1,805 084
Cumberland Valley..... ....... Jan. 1 to Mar. 31 253,948 237,379
Ft. Worth A Denver City....... Jan. 1 to Mar. 31 528 077 520,350
International A Gt North’n. Jan. 1 to May 7 1,603,184 1,704,563
Manistee A North Eastern.. Jan. I to Feb. 28 72,241 66,329
Manlstlque..........  ................... Jan. 1 to Apr. 30 23 654 34,041
Mexloan Central#.................. Jan. 1 to May 7 6,978,556 6,147,404
Mexican International........... Jan. l to Mar. 31 1,575.809 1,474,737
Mexloan National................... Jan. 1 to May 7 2,915,020 2,659,517
Mexican Railway................... Jan. 1 to Apr. 26 1.692,100 1,455,800
Mexloan Southern................... Apr. l to Apr. 21 57 073 52,897
Missouri Paolflo........................ Jan. 1 to May 7 11,630 164 11,387,294

Central Branoh.................... Jan. 1 to May 7 316,700 413,405
Total......................... . ........ Jan. 1 to May 7 12,012,248 11,800 699

Northern Central................... Jan. 1 to Mar. 31 2,011,625 1,911,425
Pennsylvania. East of P. A E. .* Jan. 1 to Mar. 31 24,822.102 23,424,302

West of P. AE............ ........ Jan. l to Mar. 31 Ino. 1.285,800
Pere Marquette....................... .
Philadelphia A Erie................
Phila. Wllm’g’n A Baltimore.

Jan. 1 to May 7 3,194,964 2 877 416
Jan. l to Mar. 31 1,358,790 1,328,366
Nov. 1 to Mar. 3) 4,653,725 4,647,825

Pitts. Otncin. Chic. A St. L... Jan. 1 to Mar. 31 5,313,849 4,848,397
St. L. VandaUa A Terre E... Nov. i to Apr. 30 1,024,002 969,352
South Haven A Eastern......... Jan. 1 to Apr. 30 17,263 14 096
Terre Haute A Indianapolis.. Nov. I to Apr. SO 820 383 765,518
Terre Haute A Peoria............ Nov. 1 to Apr. 30 253,987 276,791
Texas A Paoiflc........................ Jan. 1 to May 7 3,983,202 4,101,509
West Jersey A Seashore........ Jan. 1 to Mar. 31 652.464 610,564
Wichita Valley........................ Jan. 1 to Mar. 31 14,271 18,158

* These figures Include the Buffalo & Allegheny Valley Division In 
both years, t The operations of the Monterey A Mexican Gull are 
inoluded from March 1,1902.

Latest dross Earning'S t>y W eeks.— In the table which  
follows we sum up separately the earnings for the latest 
week. The table covers the first week of May and 
shows 9'36 per cent increase in the aggregate over the same 
week last year.

1st v eek  o f  May. 1902. 1901. Increase . Decrease.

9 9 9 $
Alabama Gt. Southern 39,094 34,704 4 390
Ann Arbor...... .................... 26,428

115,538
30,664

117,191
4 236

Buffalo Roeh. & Pittsb’g. 1,653
Canadian P a c ific ........... 748,000 544,000 204,000
Central of G eorgia.......... 124,630

1,807
103,870

1,244
20,760

563Chattanooga Southern...
Chesapeake A O h io ......... 300,545

124,922
291,812
110,618

8,733
14,304Chicago A East. Illinois.

Chicago Great Western. 126,586 128,989 2,403
Ohio. Indlan’lis A Loulsv. 89,239 81,171 8,068
Chic. Term. Transfer___ 33,281 29,582 3,699
Cln, N. O. A Texas Pao.. 99,113 92.054 7,059
Ciev. Cln. Chic. A St. L .. 320,550 338.999 1-TIT- 18,449

Peoria A  Eastern ____ 44,150 50,077 5,927
Colorado & Southern___ 105,148 93,693 11,455
Col. BanduBky A Hock’g. 21,735 21,585 150
Denver A  Rio Grande . 204,000 201,100 2,900
Duluth So Shore A A t . .. 50 ,004 44,704 5,300 warn*
Evansv. & Indianapolis. 
Evan67. A Terre Haute.

5,267 5,185 82
24,969 25,278 809

Grand Trunk................. 1
Grand Trunk W e st.. 601,865 513,222 88,643
Det.Gd. Hav. &  Milw. )

Hocking V alley................. 103.602
78,454

83,748
78,360

14,854
91Intern’F A Gt. Northern.

Iowa ' "n tr? .!............... .. 34,271
21,091

36,737
15,244

2,466
Kanawha A M ichigan... 5,847
Louisville A  N ashville.. 559,785 513,415 46,370
Mexican Central. ........ . 372.045 334,302

147,364
57,427

37,743
43,495

3,789
14,688

Mexican National............ 190,859
61,216

108,625
Minn. A  St. Louis.......... ...
Minn. St. P. A 8. Ste. M.. 93.937
Mo. Kansas A  Texas........ 266,926 259.578 7,348 __
Mo. Paciflo A Iron M t.... 540,000 567.000 27,000

Central Branoh............... 13,000
3,167

18,000
3.227

5,000
60Mob. Jackson A K. City..

Norfolk A Western.......... 332,470
166,748

9,778

297,393
168,817

8,703

35,077
Pere Marquette............. 2.069
Rio Grande Southern___ 1,075
St. Louis & San Fran___ 371,575 324,419 47,156
Southern Railw ay............ 693,668

8,760
177,423

634,956
13,797

176,521

58,712
Texas Central__ . . . . . . . . . 5,037
Texas A  Pacino............... 902
Toledo A Ohio Central.. 51,355 43,795 7,56U um - - -
Toledo Peoria A Weat’n . 17,244 19,490 2,246
Toledo St. L. A W est........ 48,982

329,267
45,245

309,968
3,737

19,299W abaBh.........  .............
Wisconsin Central............ 113,000 89,671 23,329

Total 148 roads).............
Net increase (9 36 p. o.)..

7,880,182 7,205,85i 751,181
674,326

76,855

For the loarth week of April our final statement oovers 
50 roads, and shows 12'87 per cent increase in the aggregate 
over the same week last year.

4(A week of A'prit. 1902. 1901. Increase. Decrease.

Previously rep’d (4 8r’ds) 
Alabama Gt. Southern.. 
Ala. N. O. A Tex. Pao.- 

New Orl. A No. E ast..
Ala. A Vicksburg.........
Vicks. 8h. A Pac.........

Chattanooga Southern, 
Cln. N. O. A Texas Pac.
7 n ter ocean jo (Max.).......
Mexican Railway............

Total (56 roads)...........
ft“i fncras/'a M9.-87 p.c ).

%
11,517,468

81,780

60,000
32,00(
84,000

2,725
173.320
103,901
92,600

10,225,156
69,093

55,00(
28,000
27,000

1,595
148,460
83.300
80,400

$
1,348,660

12,687

5.000
4.000
7.000 
1,130

24,860
20,600
12,200

9
56,348

12,097,793 10,718,001 1,436,137
1,3^9,799

66,348

Pi el turn in gs M onthly to Latest D ates.— The table follow  
ing shows the gross and net earnings o f  S t e a m  railroads 
reported this week. A  full detailed statem ent, including all 
roads from which monthly returns can he obtained, is given  
once a month In these columns, and the latest statem ent of 
this kind will be found In the C h r o n ic l e  of April 19,
1902. The next will appear in the issue of May 24,1902.

— Cross Earnings.----, .----A el Earn mas.---- .
Current Previous Current Previous

Year. Year. Year, Year.
Roads. 9 % $ %

Adirondack, a.......Mar. 14,070 18,198 1,447 7,311
July 1 to Mar. 31 .. 165,810 149,654 45,146 46,007

Ann Arbor.b..........Mar. 171,603 142,654 51,616 32,526
July 1 to Mar. !*1.._. 1,437,493 1,316,068 444,954 342,634

Atlantic A Blrm’gh.Apr. 
July l to Apr. 3o ...

12,198 8,477 4,934 3,271
110,641 64,783 47,513 22,450

Allegheny Valley...Mar. lno. 598 Deo. 35,847
Jan. I to Mar. 8 i . . . .  Inc. 13,365 Deo. 72,201

Balt. <& Ohio.b___Apr. 4,142,540 3,879,745 1,274,644 1,250,381
July 1 to Apr. 30 ..42,227,063 39,084,197 15,113,053 13,188,745

Bellefonte Central bApr. 
Jan. 1 to Apr. 30 ..

5,719
18,989

3,599
14,381

2,374
7,507

213
2,915

Brldgt. A Saco R.bMar 
July 1 to Mar. 3 i__

2,714
31,813

3,543
80,912

399
9,210

842
7,887

Central New Eng. b.Mar. 
July 1 to Mar. 3 i —

47,850
449,309

52,410
534,035

18,343
123,575

13,520
136,269

Cornwall A Leban.aMar. 
Jnly 1 to Mar. 31....

24,741
254,470

23,455 
190,2b*

11,413
121,865

12,045
82,537

Delaware A H’dson Co.— 
Renns. A Saratoga b— 

Jan. 1 to Mar. 31---- 557,845 528,791 122,860 122,421
N. Y. A Canada b— 

Jan. l to Mar. 31.... 238,319 237,638 89,033 86,876
Albany A Susq.b—

Jan. 1 to Mar. 31.... 
Greenwich A Johnsonv.—

Jan. 1 to Mar. 31----
Qr. Trunk of can...Mar. 

Jam 1 to Mar. 31___

1,115,942

10,811
2,068,792
5,490,498

1,261,306 563,646

3,365
798,609

1,787,015

698,843

1,876,561
5,339,147

593,238
1,579,698

Gr. Trunk West...Mar. 
Jam 1 to Mar. 31__

382,028
1,079,838

425,827
1,057,025

70,566
159,625

77,379
153,785

Det. Gr. H. A Mil.Mar. 
Jam 1 to Mar. 3x....

86,626
263,284

83,219
236,517

25,307
78,839

18,980
52,559

Gulf A Ship Is i. ..a  Feb. 
July 1 to Feb. 2 8 ___

109,192
898,787

85,488
621,505

34,038
270,273

8,272
128,641

Kanona A Prattsburg— 
Jam 1  to Mar. 31__ 3,942 4,032 def.182 1,205

Kan. City South.a.. Mar. 
July 1 to Mar. 31....

511,019
4,097,676

446,222
3,563,561

171,870
1,310,147

133,131
920,379

Lake 8h. A Mich. 80.a— 
Jam 1 to Mar. 31___ 6,845,897 6,607,749 2,205,875 2,246,734

Long Island b —
Jam 1 to Mar. 31.... 953,423 834,626 15,834 14,943

Manhattan Elevated b— 
Jam 1 to Mar. 31___ 2,878,236 2,502,043 1,477,858 1,153,907

Mo. Kan. A Texas.a .Mar. 
July 1 to Mar. 31__

1,240,337 1,259,701 
12,614,032 11,789,806

271,264
3,794,154

285,419
3,673,307

N. Y. N. H. A Hart.b— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31___

9,727,210 8,949,337 
31,954,006 23,532,310

2,452,598
9,826,288

2,241,886
9,076,467

N. Y. A Pennsylvania— 
Jam 1 to Mar. 31___ 19,216 18,606 def.4,785 2,652

N. Y. A Rockaway B.— 
Jam 1 to Mar. 31.... 24,166 21,172 def.10,822 def.17,273

Phila. A Erie.b..... Mar. 
Jam 1 to Mar. 3 i___

475,061
1,358,790

486,129
1,328,366

151,559
396,884

160,896
388,862

Port J ’rvis Mont. A N. Y.— 
Jam 1 to Mar. 31___ 12,003 11,127 def. 2,883 def.595

Rutland—
Jam 1 to Mar. 31.... 434,91© 63,866

9,510
231,418

loLPeoria A West.bApr. 
July 1 to Apr. 30....

80,952
947,735

84,399
969,168

15,490
239,928

Ulster A Delaware—
Jam 1 to Mar. 31___ 104,606 96,689 20,653 12,256

W’mso’r-t A No.Br.aMar. 
July 1 to Mar. 31....

8,521
98,299

9,594
84,489

2,781
41,157

4,092
27,505

at Net earnings heregiven are after deducting taxes, 
b Net earnings here given are before deducting taxes.

Interest Charges a M  Su rp lu s.— The follow ing roads, In 
Addition to their gross and net earnings given in the fore * 
going, also report charges for interest, & c ., with the surplus 
above or deficit below those charges,

Roads.

— Int., rentals, etc.—-> 
Current Previous 

Year. Year.
8 Si

r-Bal. of Net Mam’s.’ 
Current Previous 

Year. Year.
$ $

Atlantic A Birm’gh.. Apr. 
July 1 to Apr. 3o___

2,083
20,833

2,083
20,833

2,851
26,680

1,188
1,617

Bellefonte Central..Apr. 
Jam 1 to Apr. 3o__

550
2,200

651
2,203

1,824
5,807

def. 33 8 
712

Cent. New England.Mar. 
Jnly 1 to Mar. 31__

12,449
116,051

12,604
112,223

5,894
7,524

916
24,046

Delaware A Hudson— 
Renss. A Saratoga— 

Jam 1 to Mar. 31.... 306,432 309,850 df.183,572 df. 187,429
N. Y. & Canada—

Jam 1 to Mar. 31___ 91,858 94,727 def.2,825 def. 7,851
Albany A Susqueh.— 

Jan. 1 to Mar. 31__ 309,005 313,977 254,641 384,866
Kanona & Prattsburg— 

Jam 1 to Mar. 31___ 1,191 7 83 *def. 1,352 *559
Long Island RR.—

Jan. 1 to Mar. 31___ 362,044 354,948 *df.291473 *df.284203
Manhattan Elevated- 

Jam 1 to Mar. 31---- 658,336 653,357 *941,459 *700,837
Mo. Kan. A Texas.-Mar. 

July 1 to Mar. 31___
304,810

2,714,362
294,536 def.33,546 

2,610,490 1,079,802
def.9,117 
1,002,811

N. Y. N. H. A Hartford.—
Jam 1 to Mar. 31___
JTuly 1 to Mar. 31__

2,052,577
6,127,538

1,976,759
0,010,055

*478,826
*4,276,522

*309,471
*3,404,641



T H E  C H R O N IC L E (Voi. i.x n v.
-  i n t . , rentals, ate.-
Ourrent previous Current

Year. Year, Year,
Koadu, $ 9 9

N 1 A Pi nnayl vuiiia
Jan. l  to Mar. 3 1 ,. , . 5,215 5,98 2 del. 10,040

N, Y . A Rcckaw ay B,—
Jan. 1 to Mar. 3 1 ., . . 17,030 16,200 *df.27/790

ItUtl’diUd —
Jan. 1 to Mar. 31 — 127,984 ”01.59,204

Port 3’rvis Mont.AN. Y.—
Jan, l  to Mar. 3 1 -. ., 4,414 4,409 def.7,29 7

T O i, Peo- A West Apr, 22,097 23,469 def.12,587
July 1 to Apr. bO .. . 228,354 230,964 3,064

Ulster A Delaware
Jan. 1 Co Mar. 3 1 . . . 40,572 38,361 *df.19,311

W’msport A No. B rM ar. 2,405 2,917 376
July 1  to Mar. 31 ..* . 21,638 22,717 19,519

• After allowing tor other incom e received-

—BaLofNec Barn's.— 
Previous 

Year.
9

det3,330

del 5,004 
del 7,079 

8,964

“dt.24,594
1,17ft
4,588

STREET RAI L W A Y S  A NO TRACTION COM PANIES.
The following table shows the gross earnings for the latest 

period o f all STREET railways from whioh we are able to ob­
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads— that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for 1' e calendar year from January 1 to and including such 
latest week or month

ST R E E T R A IL W A Y S  AND TR A C T IO N  CO M PAN IE S

G ross
Ea r n in g s .

Alton Ry. Gas & Eleo. 
American K’ys. Go.*.
Binghamton R R ........
Br’klyn Rap.Tr, Co.. 
Chicago & MU. Elec.. 
City Elec. (Rome.Ga.) 
Ulev.Ohagrin P’s El’o. 
Cleveland A Eastern. 
Cleveland Electric ..  
Clleve. Ely A  W e st... 
Oleve. Painsv. A E... 
Dart.A W ’portSt.Ry. 
Denver City Tram ....
Detroit United ........
Detroit A Port Huron

Shore L in e .. . . ........
Dnluth-8np. Tract. > 

Dulnth Bt. B y . . . .  s
Elgin Aurora A Sou. 
Galveston C it y .. . . . .
Harrisburg1Traction. 
Intern a t’l Traction—

(B u ffa lo )...............
Lehigh Traotion.........
London St. Ry.(Can.) 
Mad. (Wis.) Traotion.
Maas. Eleo. Co.’s___ _
Miamisburg A Ger­

mantown Traotion. 
Montreal Street B y .. 
Muscatine 8t. B y . . . .  
New Castle Traotion. 
New London St. B y .. 
Northern Ohio Tract. 
Olean St. R ailw ay... 
Orange Co. Traction. 
Philadelphia Co.j ) 

Oonsol.Tr. (Pitts.) > 
United Tr. (Pitts.))  

Pottsv’e Union Trac. 
Railways Co,Gen.—

Roads................... .
Light Co’s.........

Saor&inento Electric 
Gas A B y . . . . .— ..

St. Louis Transit___
Sioux City Traction.. 
Southern Ohio Tract. 
Tacoma By. & Power 
Toledo Bys. A Light. 
Toronto Bail w a y . . . .  
Twin City Rap. Tran. 
Union (N. Bedford).. 
United Traction— > 

Albany City 5 
United Tract. CProv.)

1 Latest Cross Earnings. Jan. 1 to Latest Dale.

Week or Me OuPnt Pros’ us Current P revious
Year. Year. Year. Year.

$ 9 s S
February . 11,415 9,293 28,050 19,265
April........ 79,619 64,339 309,399 250,209
April __ 14,843 13,904 57,073 53,856
February. 861,696 843,394 1,858,521 1,761,144
April...... 13,058 10 443 44,750 34 042
April......
February. 
February.

3,062
3,454
4,916

2,831
2,435
3,525

12.654 12,150

April........ 192,852 174,849 743,466 666,889
April....... 21,065 17,054 78,149 64 083
March.__ 12,967 9,538 81,986 26,019
April......... 7,852 7,610 31,123 28,860
March...... 124,464 112,126 356,832 318,940
IstwkMay 62,831 52,935 1,065,737 917,506

IstwkMay 6,151 6,132 115,991 87,360
April......... 40,920 36,744 152.181 131,507
April......... 29,642 26.613 117.467 105,418
February. 8,862 6,56c
March,.... 31,323 26,309 98,286 77,584

February.. 225,160 214,585 475,309 447.756
April......... 9,333 9,997 38,262 37,712
April___
April......

9,942
5.238

9,496 39,188
20,759

1,130,129

36,192

March..... 410,000 382,000 1,072,614

March...... 950 2,529
445,551March...... 156,876 141,495 412.492

March...... 6,113 5,357 18,524 16,851
(March...... 10,881 8,396 29,807 23,805
March...... 4 049 3,311 11,544 9,745
March...... 51,204 41,674 141,134 122.653
Maroh,,.., 3,994 3,835 11,222

16,562
11.004

March...... 6,019 5,756 16,482

March...... 1,168,227 1,057,133 3,535,695 3,126,809

April...... 12,187 11,941 45,696 44,445

April........ 17,870 14,136 66,231 51,563
April......... 1,804 1,602 7,251 6,769

Maroh...,. 36,516 32,421 105,962 95,792
April...... 509,609 464,454 1,889,860 1,767,676
March..... 18,446 15,427

23,530
50,161 43,441

April........ 27,774 100,437 85,033
February. 28,378 24.299 58,846 50,891
February . 99,950 89,079 214,063 190,211
Wk May 3 30,379 27,555 _
March..... 279,383 242 214 796,322 694068
April...... 22,881 18,846 89,039 73,647
April...... 116,453 109,512 461,363 425,480
March..... 220 000 193.708 618.900 569,407

R ood s.

— Cross E a rn in g s ,— *, 
C u rren t P rev iou s  

Y ear. Y ear.
* s

r— N et Eat 
C u rren t 

Y ear.
$

P rev iou s
Y ea r .

9
Binghamton RR.b..Apr. 

Oot. 1 to Apr, 3 o . . . .
14,843

107,301
13,994
98,896

5,002
43,461 « t § ?

Brooklyn Rap. TT.a Feb. 
July l t o  Feb. 2 8 . . . .

861,696
8,395,448

843,394
7,899,100

14 5,264  
2,378,784

258,983
2,748,694

■Catsbill Eleotric—
Jan. l t o  Mar. 3 1 . . . . 1 ,259 1,383 def.271 def.565

Ohio. A  Milw. Eleo. Apr. 
Jan. 1 to Apr. 3 0 . . . .

13,058
44,750

10,443
34,042

7,159
21,146

4,859
11,428

Citizens’ RR. Lt. A  Power 
Co. of Fisbkill—

Jan. 1 to Mar. 3 1 . . . . 12,666 6,818 2,449 1,64  ?

— Grots burn ing*.—- 
Current P reviou s

— Net E a rn in gs .—  
C urren t P reviou s

Roads,
Year.

9
Year.

9
Year.

9
Year.

9
OityEleo(Rome,Ga)Apr. 3,062 2,831 def.573 180

Jan, 1 to Apr. 80__ 12,654 12,180 583 2,098
Clev. Elyria A West. Apr. 21,065 17,054 8,043 7,546

Jan, 1 to Apr 80,.., 78,149 64,083 26,758 20,702
Hudson Valiev Ry.—

Jan. 1 to Mar. 31.... 61,278 4,555
Lehigh Traction. ..Apr. 9,383 9,997 4,154 4,792

Jan. l to Apr. 80__ 38,262 37,712 13,689 16,906
kQnd.8t.Ry .(Can.),. Apr. 9,942 9,496 3,547 3,497

Jan. 1 to Apr. 80.... 39,188 36,192 12,464 11,066
Madison Traction..Apr. 5,238 247

Jan. 1 to Apr. 30__ 20,759 2,480
Niagara Gorge—

Jan, 1 to Mar. 31.... 1,903 1,293 def.4,207 def.5,399
Oswego Trac lion—

Jan. 1 to Mar. 31.... 7,179 5,717 475 160
Rochester Railway —

Jan. 1 to Mar. 31.... 264,659 244,438 117,727 82,561
July 1 to Mar. 31__ 785,612 735,561 853,702 274,034

Schenectady Ry.b -
Jan. 1 to Mar. 31__ 69,543 21,375 8,817 7.365
July 1 to Mar. 31 — 190,641 64,899 59,080 22,173

South. Ohio Tract. Apr. 27,774 23,530 12,529 9,125
May 1 to Api. 3o__ 353,145 303,704 166,779 136,947

Staten Island Rapid Tr.—
Jam l to  Mar. 31.... 130,686 112,570 51,056 48,493

Syr. Lakes. A BaldwinsY.
Jam i to Mar. 31.... 9,445 def. 5,777

United Trac. (Albany)b—
Jam 1 to Mar. 31 — 344,009 315,967 87,134 90,565
July 1 to Mar. 31.... 1,092,187 1,028.179 885,901 328,694

Interest Charges and Surplus.— The following Street  
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, & o., with the 
surplus or deficit above or below those charges.

,— In t .,r en ta ls , e tc .— s r-B ai. o f  N et B a r  n ’ t . - .
C urren t P rev iou s C u rren t P reviou s

Hoads.
Year.

9
Year.

9
Year.
9

Year.
$

Catskill Electric—
Jam 1 to Mar. 31---- 780 562 *def.l,042 def. 1,127

Citizens’ RR. Lt. & Power 
Co. of Fisbkill—

Jam 1 to Mar, 31___ 8,511 2,347 *def.796 *def.658
Hudson Valley Ry—

Jam 1 to Mar. 31—  
Lond.St.Ry. (Can.).. Apr. 

Jam 1 to Apr. 30...,

29,286
2,385
8,896

*811
1,998
7,808

1,212
3,568

1,499
3.248

Niagara Gorge-
Jam 1 to Mar. 31.... 12,114 14,053 *df,10,253 *df.l9,203

Oswego Traction-
Jam 1 to Mar. 31__ 3,621 3,650 def. 3,146 def.3,490

Rochester Ry.—
Jam l to Mar. 31.... 
July 1 to Mar. 3 i...,

74,374
228,355

71,589
218,097

43,353
*183,921

*12.733
*61,004

gchenectady Ry.—
Jam 1 to Mar. 31—  
July l to  Mar. 31....

13,687
32,451

5,310
16,272

*10,456
*64,253

*14,449
*39,701

South. Ohio Tract.. Apr. 
May l to  Apr. 30....

7,500
80,000

7,500
90,000

5,029
76,779

1,625
46,947

Staten Island Rapid Tr.— 
Jam l to Mar. 31___ 50,349 47,349 *5,346 *9,597

Syr. Lakes. A Baldwinsv.
Jam 1 to Mar. 31___

United Trac. (Albany)— 
Jam 1 to Mar. 31.... 
July l to  Mar. 31....

6,700

69,203
192,219

______def *12.309

59,703
179,533

*20,358
*150,294

*32,319
152,041

Alter allowing for other income received.

ANNUAL REPORTS.

§ These are results for properties owned, 
i Results now include the Pittsburg Railway Co., operating the Con- 

solidated Traotion and all the other controlled properties in Pittsburg.

Street R ailw ay Net Earnings.-—The following table gives 
the returns of Street railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads— that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re­
turns, and the latest statement of this kind will be found 
in the Chronicle of April 19,1902. The next will appear 
in the issue of May 24, 1902.

Annual R eports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street R ailway Supplements.

This index does not include reports in to-day’s Chronicle,
railroads. Em— Page.

A lleg h en y  V a l l e y . . . . . . . .................... * 934
American Oau ..............   881
California Fruit Canners’ Assn.... 8-1
C entral U n ion  T e lep h o n e ............  328
C hicago E d iso n ......................    984
Chic, R oc* is la n d  & P a c .............. 9 -4
D en ver  & S o u th w e ste r n ...............  880
E lectr ic  Co o f  A m erica . ............ 9 j5
Fisheries Co .................................. 984
G eneral E le c tr ic ................   881, 839
Gran d T runk. .........................................  880
L ake E rie  & W e ster n ..................... 827
L ake Shore & M ichigan  S o u th e rn . 879
M ex ica n  C e n tr a l ..............................   983
M exican  N a tio n a l.......................... 826, 834
N ew  M ex ico  R y. & Coal — . . . .  . . .  8 i7  
N ew  Y ork  & N ew  J ersey  T e lep h ,... 984
Pennsylvania 8 B ---------------628, 681
P e n n sy la c ia  S t e e l . . ........... ...............  881
P ere  M a r q u e t te . . . . . ................     983
Philadelphia E le c tr ic ...................  881

Mexican Central Railway.
(Report for the year ending Dee, SI, 1901.)

A portion of the report of President A. A. Robinson says 
in substance:

General Results,—The gross earnings (Mexican currency) for 
1901 compared with those of 1900 show an increase of $869,795 ; 
the net earnings a decrease of $887,020. There was an increase of 
81 miles in the average number of miles operated through construe 
tion and the lease of the Mexican Union By. (U miles). The gain in 
passenger business, both local and international, was satisfactory, 
but the decrease in international freight business and the small m 
o^ease in commercial local freight business are disappointing and are

Ra i l r o a d s , E tc .—(Con.)— Page.
P ittsb u rg  & L a k e  E r ie .................... .. 880
R ’y S te e l S pring (official s ta te m ’t).. 984
T am arack  M in in g  ......................  8SS
T e n n e sse e  C oal ir o n  & E R ..............  985
T erm . R E  o f  S t. L o u is ......................  BS4
U n ite d  Gas im p r o v e m e n t......... ....... 986
U n ited  S h o e  M ach, (s ta te m e n t o f

M arch 1 ,1 9 0 2 ).......................   935
U . S C ast Iron  P ip e  & F o u n d ry  _

(hal. s h e e t  I a n . 8 1 ,1902).................  S2SU. S. R ed. A R e f. (official s ta te m ’t)  SSB 
U. S. S te e l Corp. (s ta t is t ic s  fo r  y ’r ) . 986

St b k b t  R a i l w a y s — Pace-
C apital T raotion  (W ash ., D . C .) ., . .  733
L o u isv ille  (K y .) R y ................   83b
M etrop o litan  W . S id e  E le v . (Chic.) 83S 
M ilw aukee E lec tr ic  Ry. & L ight,,, 486
N orth  J ersey  S tr e e t..............    677
S acram en to  E lec . G as & Ry..........  984
St. L o u is  T r a n s i t . . . . . . ........................  677



May 17, 1902.] T H E  C H R O N IC L E 1 0 3 5
attributable In a measure to the oontlnuanoe o f the financial con ­
ditions In the Republic, m entioned in the annual report for 1900, and 
In part to the shortage o f crops and the low price o f Hllver In 1901. 
The smelter o f the American Smelting A Refining Oo. at Kl P a so ,T ex ., 
was destroyed by  fire Ju ly  10, 1901, causing. It Is estimated, a loss to 
the com pany In gross earnings o f $301,400. This smelter has been re­
built and will resume operations during the month o f A pril o f  the 
current year. .. . . .

The mining enterprises have made steady progress, the output of 
gold, silver and ooppcr for the year 1901 exceeding that o f any pre­
vious year In the history o f M exico. It Is also w orthy o f note that 
the earnings o f Novem ber and Deoember, 1001, showed a marked In­
crease over the previous year, and that these conditions have oon- 
tlnned to  the present tim e (May 1. 1902), giving encouragem ent to the 
belief that the unfavorable conditions of the previous 16 months are 
giving w ay to m ore prosperous times. __ ,,

R e n e w a l s  a n d  I m p r o v e m e n t s  —The rail renewals (7?-lb. steel) ag­
gregated 17,400 tons, or 147 miles, com pared with 17,496 tons, or 148 
miles. In 1900. The tie renewals were 473,608, com pared with 607,- 
604 in 1900. The additions, betterments and im provem ents to the 
operated line oharged to oapital aooount during the year 1901 aggre­
gated in M exican currency $1,692,834, o f which *478,080 for equip­
ment. $346,811 for ballasting, $267,633 for rails, $125,977 fo r  bridges 
and culverts, remainder miscellaneous. During the year 169 miles of 
track were thoroughly ballasted with broken rook or vo>oanlc olrider, 
m aking total track ballasted to date 434 miles, or 20 per cent o f the 
total mileage for  the year 1901.

F in an cial .—The deficit In earning fixed charges for the year 190L 
was met by the withdrawal o f m oney from  the subsidy trust fund, 
which on Deo. 31, 1901, still held $2,035,154 (U. 8. currency). Owing 
to the Improved conditions during the last tw o months o f the year 
the amount required to m eet the deficit o f Jan. 1 ,1902 , was over­
estimated and overdrawn ; the $180,931 U. 8. currency thus over­
drawn w ill be returned to the trustee o f this fund. The amount o f 
consolidated m ortgage bonds issued In 1901 Was on ly $1,000,000 in 
M arch, on aooount o f contract made In the previous year, the funds 
required for new construction being obtained by  borrow ing on  the 
com pany’s notes, w ith m ortgage bonds as collateral.

The average prloe at which the oom panv sold M exican silver dollars 
was 47*82 cents, as against «8*92 cents in 1900, the loss from  this de­
crease amounting to $125,945.

In  Jane, 1901, a oontraot was made for  the purchase o f  all the capi­
tal stock and bonds o f a Belgian corporation ow ning ond operating 
the M onterey & M exican G ulf Railw ay, 388 m iles, and In Novem ber 
$6,000,000 o f collateral pledge notes due May 15, 1902, w ere Issued 
to provide fo r  the purchase prloe and for other purposes (com pare V . 
74, p. 205, 728). On Feb. 1, 19t2 , the property was transferred to the 
M exican Central Ry. Co., and from  March i  it has been operated as 
the M onterey Division and its earnings and expenses included with 
the operations o f this com pany, making the total operated mileage 
from  Maroh 1 ,1902 , 2,686.

The Chicago R ook Island A Pacific R y. Co. has com pleted  the exten ­
sion o f its line to El Paso, and it is expected  to be a valuable connec­
tion  for the M exican Central Ry.

Statistics.— The comparative statistics for several years, 
compiled in the usual form for the Chronicle, are as follow s:

EARNINGS AND EXPENSES (MEXICAN CURRENCY).
1901, 1900.

A ver, m iles operat’ d 2,136 2,054
E arnings from — $  $

Passengers................  3 ,0 i7 ,143  2,865,633
Freight.......................  13,466,360 13,387,045
E xp r ’s, tele. & miso. 980,170 971,200

1899.
2,016

$
2,779,944

11,981,273
840,848

1898.
1,956

$
2,469,886

10,369,349
749,731

Total earn ings.. 
E xpenses—

Maint. o f  w ay, e tc .. 
Main, o f  equipm ent 
Tranep’n A traffic..

17,493,673 17,223,878 15,602,065 13,588,966

2,047,418
2,586,275
6.773,483

G en era l...................... l fc099,834

2,165,988
2,257,696
6,483,270

943,241

2,013,576
1,833,375
5,764,311

791,708

2,099,848
1,460,118
4,888,581

712,884

T ota l.................... 12,507,010 11.850,195
P.o. o f  exp. to earns. (71*49) (68*80)
N etearn.(M ex. ear.) 4,986,663 5,373,683 
N etearn. (U. 8. our.)* 2,384,598 2,628,576

10,402,970
(66*68 )
5,199,095

2,516,961

9,161,432
(67*42)

4,427,534
2,062,804

* The average price reoeived fo r  M ex. dollars in U. 8. gold  was: In 
1901, 47*82 cents; In 1900, 48*92 cents; in 1899, 48*41 cents; In 1898, 
46*59; in 1897, 48*24; in 1896, 53*17; in 1895, 52 95; In 1894, 51*87.

INCOME ACCOUNT (U, 8 . CURRENCY).
1901. 1900. 1899. 1898.

Receipts— $  $ $  $
Net earnings.............  2,384,598 2,628,576 2,516,961 2,062,804
M iscellaneous........... 182,517 115,720 187,110 142,858

Tot. net incom e. 2,567,115 2,744,296 2,704,071 2,205,662
Tils h n.y* Rp.'m.p.Yi (g —

Interest on b o n d s .. 2,757,322 2,583,593 2,459,225 2,378,600
Rental A m iscell’ s . . 179,954 154,610 145,648 238,052

T ota l.................... 2,937,278 2,738,203 2,604,873 2,616,652
B alance...................... def. 370,161 sur. 6,093 sur. 99,198 def. 410,990
Add subsidy.............. 545,000 ............. .............  477,947

M ichigan Central R ailroad.
(Report for the year ended Dec, 31, 1901.)

The report signed by Chairman Chauneoy M. Depew and 
President H . B. Ledyard says in substance :

EARNINGS.—The gross earnings show an increase o f $1,760,000 over 
those for 1900, the freight traillo having Increased In tons m oved one 
mile 78,560,830, and In earnings $982,418. and the passenger trallic 
increased 50,962,836 in passengers m oved one mile and $754,474 In 
earnings. The rate per passenger per mile shows a decrease in cents 
from  2*194 to 2*034, or 0*160, and the rate per ton per mile an Increase 
from  0*692 cents to 0*618 cents, or 0*026 oents. Operating ex ponses 
and taxes show an increase o f $1,516,000.

BONDS.—To provide for the paym ent o f $1,600,000 Jackson Lansing 
A Baglnaw bonds due Sept. 1, 1901, and to refund to the M ichi­
gan Central $400,000 expended by It In constructing two branches for 
the J. L. A 8., a m ortgage was m ade by that com pany to seoure $2,- 
000,000 In 3% per oent 60-year gold  bonds; which bonds, as had been 
done In all previous oases o f  leased lines, were made the direct bonds 
o f the Mlohtgan Central. (Bee V. 73, p. 1061.) The annual saving In 
interest by this transaction Is $13,050. No charge has been m ade dur­
ing the year to  the construction  account o f the Miohlgan Central Itself.

Se c o n d  T r a c k  a n d  E x t e n s io n .—The second track betw een Ypsl- 
lantl and Dexter, 17 *2 miles, was com pleted during 1901, and $180,- 
000 set aside from  the surplus o f the year for the construction o f this 
piece o f road, m aking the total oost $395,000. In addition, $30,000 
was also deducted from  the surplus incom e for the construction  o f a 
second traok from  Jackson  to Niles. During the year the Caro Branch 
was extended from  Caro to Owendale, to a ju n ction  with the Pontiac 
O xford A N orthern R R  , a distance o f  20% miles.

Just prior to the close o f the last flsoal year, the Canada Southern 
Ry. Co , under its agreem ent with this com pany, sold $72,000 o f its 
first m ortgage bonds and $350,000 o f its second m ortgage bonds, 
realizing therefrom  $452,000. Of this am ount $337,000 was e x ­
pended in t r e  construction  o f 37% m iles seoond track, leaving a bal­
ance of $115,000 w hich w ill be need as far as available during the 
oom ing year in the construction  o f a second traok from  Bism arck to 
R idgetow n, about 18% miles.

The oost o f all betterm ents and additions to the property, excepting 
the $210,000 as above stated, set aside out o f r e t  revenue o f 1901, and 
credited to a special fund fo r  the construction o f seoond traok be­
tw een Ypsllanti and D exter, snd Jackson  and Niles, is Included in this 
aooount.

Comparative statistics for four years, compiled for the 
Chronicle, are as follows:

o p e r a t io n s  a n d  f is c a l  r e s u l t s .

Miles operated.........
E quipm ent—

L ocom otives.............
Passenger equipm ’ t 
Freight equipm ent.

Operations—
Passengers carried.
Passenger m ileage..228,293,565 
Rate per pass.perm . 2*034 ots. 
Fr’ght (tons) m oved. 11,248,211 
F r ’ght(tons)m lleage 12,079,653 
A v.rate p.tonp.m ile 0 618 ots.

t Three ciphers omitted.
Earnings— $

Passenger..................  4,644,230
Freight.......................  12,858,455
Mail, express, e tc ... 987,588

1901. 1900. 1899. 1898.
1,658 1,635 1,658 1,658

461 461 461 461
377 377 364 364

14,431 14,450 14,363 13,498

3,400,075 3,012,293 2,878,008 2,600,032
177,330,729 165,057,169 144,505,752 

2*194 ets. 2*181 ots. 2*225 cts.
10,367,518 10,212,988 8,682,110
12,006,102 f l , 950,614 t l , 665,158 
0*592 Ots. 0*564 ots. 0*597 cts.

3,889,756
11,876,037

964,338

3,600,025
11,000,685

903,352

3 ,2 15 ,29 6
9,939,553

891,300

Total gross earns.. 18,490,273 16,730,131 15,504,062 14,046,149 
Operating expenses—

Maint. o f way, e tc .. 3,442,290 2,643,617 2,334,395 1,973,066
Maint. of equipm ent 2,764,762 2,406,880 2,161,394 1,518,437
Transportation .......  7,753,993 7,368,609 6,784,153 6,348,379
General..................   276,787 343,179 297,483 297,992
Taxes...........................  508,132 467,206 428,691 408,099

Total oper. e x p s .. 14,745,964 13,229,491 12,004,116 10,545,973 
P .o.op .exp .to earns. (79*75) (79*08) (77*43) (75*08)
Net earnings............. 3,744,309 8,500,641 3,499,946 3,500,176

in c o m e  a c c o u n t .
1901. 1900. 1899. 1898.

Receipts— $  $ $  $
Net e a r n lD g s ...........  3,744,309 3,500,641 3,499,946 3,500,176
Ino.from inve8tm ’ ts. 69,739 45.094 44,678 44,678

Total In com e .... 3,814,048 3,545,785 3,544,624 3,544,854
7 ) | Q T \ ' t lY t O0'VYt V I / f f

Rentals pa id ............. 184,264 184,310 184,310 184,310
Interest on d e b t . . . .  2,271,250 2,219,908 2,229,975 2,235,625
Can. Southern share 375,238 300,852 300,574 300,667
New seoond tra ck .. 210,00d 80,000 65,000 70,000
M iscellaneous........... ............. 4,401 10,326 .............
Dividends (4 p. e .) .. 749,520 749,520 749,520 749,520

T ota l.....................  3,790,272 3,538,991 3,539,705 3,540,122
S urplus......................  23,776 6,744 4,919 4,732

BALANCE SHEET DECEMBER 81.
R e su lt ................. sur. 174,839 sur. 6,093 sur. 99,198 sur. 66,957

BALANCE SHEET DECEMBER 31.
1901. 1900. 1899. 1898.

j9i8MCt8~~“  $ $ $ $
Oonstruc’H A eq’ t ..158,039,979 147,494,356 143,297,050 142,510,617
E q ’ t A coll, tru st.,.. 2,014,530 2 014,530 999,483 .........
M aterials, fuel, e tc . 639,984 784,997 574,290 290,287
Bos. 8. D. A Tr. O o„

Trustee...................  8,157,801 8,581,139 8,244,560 8,243,794
B’ds held by  Banco

N. de M exico......... 122,593 121,798 121,798 121,796
Tarn.Harb’rCo. bds. 2,018,960 2,046,635 1,702,538 1,726.113
Bills A accts. r e c . . .  970,999 794,416 914,849 584,797
Cash balances.......  1,479,887 1,454,112 1,606,277 1,207,208

Total a ssets ,... 173,504,732 163,291,983 157,460,846 154,684,610 
Liabilities—

Stock ........................... 47,955,ICO 47,953,100 47,940,100 47,940,100
Bonds (see HUPP.) ..1 0 6 ,4 8 1 ,0 5 2  10 2 ,373 ,712  96 ,4 7 6 ,2 1 2  94 ,997 ,412  
Coupons A accrued

liabilities................ 1,461,694 1,403,718 1,324,560 1,288,015
N otes........................... 7,908,704 1,594,000 1,895,000 1 , 100,000
V’ ch ’s,pay r*A aec’ s 1,092,502 1 ,'4 5 ,0 59  974,40* 725,387
Mex. Gov. subsidy.. 8,263,606 8,086,844 8,350,285 8,349,499
Equipm ent fund----- 156,241 123,450 22 5 ,30 4  58 ,418
Bonds called, A c ,. . .  5,000 6,000 50,000 50,000
Incom e account.......  180,932 6,092 225,000 175,777

Total liabilities. 173,504,732 163,291,983 157,400,846 154,684,610 
V. 74, p. 988, 728.

1901. 1900.

C on stru ct, a c c ts .. .44,924,755 43,215,312
In v e s t m e n t s ........ 1,018,*34 763,004
F u e l an d  su pp lies . 1,356,232 1,497,178 
A c c ts . r e c e iv a b le . 1 ,279,1.9 813,686
U n c o il ’ d earn in g s. 280,800 223,993
C ash ............................ 1,308,257 1,058,644

T otal................E0,176,803 48.171.690
- V .  74, p. 988, 728.

1901. 1900.
L ia b ilities— $ 8

C a p ita l............... 18,738,000 18,738,000
B o n o s  (s e e  SUPP.)21,101,000 19,101,000 
A c c t s .  p a y a b le  2,184.404 2,304,729 
A c c r u e d  in te r e s t . . 306,825 273,609
D iv id e n d s ................  374.760 374,760
N ew  s e c o n d  tra ck . 210,000 80,000
I n c o m e  a c c o u n t . .  7,263,374 7,239,598

T o t a l ...................60,176,863 48,171,096

New York Chicago & St. Louis R ailroad.
(Report for the year ended Dec. 31, 1901.)

Chairman Chaunoey M. Depew says in part:
G e n e r a l  R e su l t s .—The gross earnings o f the com pany fo r  the year 

were the largest In its history, exceeding by  $462,125, or 6*58 p. c., 
the earnings o f  the preceding year. The percentage o f  operating e x ­
penses, excluding betterm ents, to gross earnings, was 69*62 p. e. for 
tbe current yea^. and for the preceding year was 75*37 p. o., while the 
percentage o f operating expenses, lnoludlng betterments, was 79*72 
per cent for this year, against 81*05 p. o. for the previous year. The 
cost o f all betterm ents and additions to the property were charged to 
expenses, the “ construction and equipm ent”  aooount rem aining the 
same as at the close o f the previous year. A  dividend o f 5 p. c. on the 
first preferred and 3 per oent on the seoond preferred stock was de­
clared, payable Mar. 1, 1902, from  the net earnings o f the year 1901.

Im p r o v e m e n t s  a n d  R k n e w a l b .—The polloy has been continued o f 
replacing tbe lighter iron bridges with m odern structures, designed to 
oarryjheavler weights, and it has been arranged to provide steel bridges
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where such renew »L la required. F or  this purpose there was ap propri­
ated out o f the earnings o f the year and charged lo  expanse* $215,000. 
The ten . i h ot Iron bridge* Deo 81. 1901, was 8 m. 5.094 feet, a net de­
crease of gyo feet; w ooden  bridge* and trestles, 3 mites, 2,787 feet, a d e ­
crease of 1.780 feet. During the year 4 -;i in. o f  trark w ere ballasted with 
grav i-l i iul i e s  w 1th Cinder* and 11 mile With Other m aterial; 191. :3 0  
Cries tie* w ere placed lu the track and 1,085 019 tou-> o f new 0 5-lb. 
ateel rail* i4b miles; were laid, resu ting lu a m aterial Im provem ent lu 
the condltlun o f the track and structures. The cond ition  o f the m o­
tive pow er and passenger and freight car equipm ent ha* been im ­
proved. The engine* aud cars contracted  for  during 1900 were added 
to the equipm ent; contract*  w ere m ade fo r  10 con so lid a tion  freight 
> uglnes a u d  5 new aw llelilug engines aud the coat Charged to ex pen*e*.

EqOfi-MSNT N oth* A  con tra ct ha* been m ade with the A m erican 
Car A  Foundry C'o for the purchase o f 1,000 new  b o x  cars, to  he de­
livered during the early part o f  the year 1902. lu part paym ent there 
w s« charged to  operatin g  expense* $285 ,000 ; a cash paym ent o f  $200,- 
OOO Is Lu he made on the delivery  o f  the equipm ent, and prom issory 
note* u in be given fo r  the balance, bearing Interest at 4 p. o. p er 
annum, payable quarterly, which notes are payable  at such Interest 
paym en t da les as the com pany m ay elect.

St a tin ttes. The statement of operations, earnings and 
charges has b«en compiled for the Chronicle as follows;

OPERATIONS AND FISCAL RESULTS.
1901. 1900. 1899. 1898.

M iles o p e r a t e d .. . . .  513 512 512 512
Operations—

Passengers carried .. 632 .250  577 ,784  563,758 493,822
Pass, carried  1 m ile 83 ,048,712 66 ,548 ,451 68,807 ,094 62 ,144 ,040
R ate per pas*, p. m . 1*57 ots. 1*70 ot*. l*60ota . 1*55 ots.
E arnings per pass.

train m i l e ......... $ 1 T 7 3  $1*015 $0*989 $0*799
F P t (tons) oarriHd. 4 .623 ,086  4,069,359 4,275,908 3,816.686
F r ’ t Rons) oar’d 1 in. 1339515971 1210172317 1 2 2 0 4 -6 2 3 3  1046143799
R ate  per ton p e rm .. 0*453 ots. 0*478 ots. 0*468 ots. 0*510 ots. 
E arnings per freight

tram  m ile ............... $1-389 $1 335 $1*074 $1*047
E arnings p e r m L e .. $14,312 $13,428 $13,231 $12,220

Earnings— $ $ $ $
P assen gers................  1 .304,105 1,130,092 1,104,198 962,966
F n-lgU t........................  6 ,067,828 5 ,785,206 5,713.492 5,330,676
M all, e x p r e s s ,e t c .. .  113,550 108,061 102,294 97,778

T ota l earn in gs.. 7 ,485 ,433  7 ,023 ,359  6 ,919,985 6,391,420
Expenses—

T ran sporta tion ........  2 ,403 ,614  2 ,636,318 2 ,864,949 2,909,471
M otive p o w e r ...........  1 ,431,623 1 ,363,314 1,274,186 1,136.007
M alnt. o f  w a y ...........  593,080 860,607 720,903 667,601
M aint. o f  cars...........  344,613 383,698 413 ,376  303,983
G en era l.......................  118 ,8 f2  121,611 116,168 113,410
T a x e s ............................ 225,962 230,486 230,197 225,678

T o ta l.....................  5 ,117,718 5 ,596 ,034  5 ,619 .779  5,356,150
N et earn in gs.............  2 ,367,765 1,427,325 1,300,206 1,035,270
O ther In com e............  32 ,291 26,721 11,351 5,956

T o ta l.....................  2 ,400,053 1 ,454 ,046  1,311,557 1,041,226
Paym ents—

In terest on  b o n d s .. 777 ,000  777 ,000  777 ,000  777,000
Equip, p a y m e n ts ... 154,217 101 ,092  108,242 112.392
R ental o f  term inals. 93 ,912  96,231 97.673 93,373
E ly . on  1st p f. stock . 250,000 250,000 250,000 .............
D lv . on  2d p f . stock . 330,000 220 ,000  ......................................

T o ta l...................... 1 ,605,129 1,447,323 1,232,915 982,765
Surplus......................... 794,927 6,723 78 ,642 58,461
A dd ition s and b e t ’s. 756 ,000  398,587 .............. ..............

B .L n e e ................  sur.38,927 def.391,864

very  satisfactory  results. The ctholenoy o f  thee > lines w 11 be  la rgely  
Increased during the present your by additional p >wer aud equ ipm ent. 
The e le ctr ic  Ugnting aud illum inating  gas com panies con tro lled  by  
this com pany show  sa tisfactory  increases.

Guaranteed, Bonds.—See Pittsburg & Charleroi Street Ry. 
ou page may.

Statistic*,— Earnings, expenses, etc., were as follows :

Receipts -
1901 02. 1000-01 .

Prem . on  bonds sold .
Routs. ........................
Int. A discounts, Ac

Deduct
’aid leased oom p ’ie

D iv id e n d s .................
Interest on  bon ds.. 
Other int. A miscell 
Im provem ents, ex-

1899-00. 
$

1S 98 -99 .

3,188,121 
115,073 

1 773,448

3,626 
. 66 ,690

2 ,586,450
64,980

317,753
10,625

3,627
57,728

2 ,083,650 
79,551 

310,9481 
9,875 
3,698 f 

41 ,961 J

1,558,097
115,071

63,383

.4,140,958 3,041,072 2,529,683 1,736,551

.1,357,559 1,090,860 1,294,736 1,020,408

2,788,399 1,950,212 1,234,947 716,143

s 281,870 226,082 219,704 231,033
.1,136,703 936,763 679,299 300,000

454.729 209,896 206.345 16,667
. 92,778 31,591 27,493

570,630 544,337

.2,536,710 1,948,669 1,130,199 547,703

. 252,689 sur. 1,543 sur. 104,748 sur. 168,440
The combined earnings of the controlled companies, gas 

electric light and trolley, for three years past, were as fol­
lows, important additions to the system having been made 
during 11)01 as above stated:

1901-02.
$

Gross earn ings..................................x 5 ,505,944
O perating expenses and ta xes___2,855,469

1900-01.
$

3,810 ,440
1,892,801

1899-00.
$

3,628,167
1,675.365

Net earnings. 
Other In com e___

x2 .6 5 0 .4 7 5  
.. 95 ,689

1,917,639
70,103

1,952,807

Total iu oom e ................................. 2,748,164
F ixed  oharges A  other dednot’n s .1 ,802,284

1,987,742
1,050,112

1 ,952,807
1,716,364

Net in co m e .....................................  943 ,880  937 ,629  236,443
D ividends................................................ 383,500 390,625 225,000
Phlia. C o.’ sp ro p o r t ’ n o f  above  d iv . 382 ,030  238,975 223 ,620

x  As to  additional properties aoquired in D eoem ber, 1901, and c o n ­
tributing to  the lnorease In the earn ings, see te x t above.

GENERAL BALANCE SHEET MARCH 31

A ssets—
Pice lines, tran.aud

distribution..........5,
Gas wells ................
Gas rights, leases 

A rights o f way...
Rea estate..............
Meters and regu’s.. 
lm o’ts and b eu ’m’s 
Tools, materials,

mpplles, e t c ......
Stocks owned*...... 39,
Cash ........................
Bills receivable. ... 
Accounts receiv’ble 
Miscellaneous.........

1008.
$

,097,880
477,120
613,777
512,427
900,554
389,249
283,127 
,394,916 
100,060 
7S 4,245 
85 ,917 

76,182

1901. 
f

5.925,077
477,126
643,777
515,102
807,272

235,806
14,617,544

178,402
734,245
626,379

74,305

1902. 1901.
L ia b ilities— * $

Common stock. ...26,059,097 14,762,919 
Preferred stock ... 6,744,'66 8.998,350 
Funded debt......  15,081,100 4,250.000
Char. Valley Gas

Co .......................
Interest on bonds. 
Dividend on pre­

ferred stock
Bills payable .......
Accounts payable. 
Com’ta of Penn .. 
Consolid’d Gas Co. 
Consumers advau’s
Miscellaneous.......
Profit and loss.......

111,028 150,106
259,938 17,708
23,984 16,007

.............  400,000
121,253 79,012
05,204 94,780

104,047 
76,123 65,095

9"0 1.141
,057,530 804.870

GENERAL BALANCE SHEET DECEMBER 31. Total.................50,000,468 24,735,355 T o ta l................... 50,000,408 24,735,355
1901. 1900.

A  RStP.f.R—   ̂ ^
Cost o f  road..........46.* 80,158 46,(80.158
Cost o f equipm’t.. 
Materials and fuel
Cash........................
Bibs receivable...
Agents, e t c .........
Other companies.
P. O. Dept.............
Miscellaneous......

1,720,847 3,720,847 
201/61 211,197

1,037,732 1,446,069 
72 7,167

317,912 324,750
484,915 436,912

7,824 7,825
52,232 92.648

1901. 1900.
L iab ilities— $ *

St’k(seeINV.SUP.IS 5,0 0,000 30,000,000 
Funded debt........19,425,000 19.425.000
Unpaid vouchers. 
Unpaid pay roils.. 
Due cos. & indiv .. 
Rentalsi& impt. ac. 
Int. due—noL paid. 
Int. acc’d, not due.
Equip, account___
Divid nds ......
Sink, fund acct.... 
income account...

557,078 647,322
226,373 221,695
912,584 S48.511

69,723 220,000
11,280 10, -60

19t,2.i0 194,250
44,083 45.467

580,184 470,000
541,897 541.897
346,901 307,969

T ota l............... 52,909,354 52,332 571
—V. 74, p. 9S8.

Total................52,909,354 52,832,571

Philadelphia Company.
( Report for the year ending March SI, 1902J  

President J. H . Reed says in substance :
Natural Gas and Oil.—D uring the year , 15 w ells w ere purchased , 

and 6 *  w ere drilled , o f  w h ich  40 gas, 19 o il and 5 u n produ ctive ; 
tota l num ber o f  w ells ow ned or con tro lled  and in use at thi* date, 503 
[con trastin g  w ith  451 a y ear ago]. D uring  the year 36 m iles o f  pipe 
w ere  recla im ed and 97 m iles la fd ;  tota l p ipe lines operated, 1,130 
m iles, and con tro lled  127 m iles additional.

The com pany  n ow  holds under lease 201,533 acres o f  gas and oil 
territory  situate in  W estern  P en nsylvania  and W est V irg in ia , and 
control#  through  the U nion  Gas Co. o f  M cK eesport the E quitable Gas 
Co. 2,673 aores o f  leaseholds. The com pan y  has acquired darin g  the 
year, 73 ,917 acres o f  p rodu ctive  gas te r r ito ry ; net lnorease, 5 7 ,8 8 1 
acres. There w as sold during the year 23 ,884 ,912 ,000  oublo feet o f  
gas, be in g  an Increase o f  4 .009,704,000 oublo feet, w ith  additiona l re­
ceipts from  that source o f  $ 8 0 1 ,6 7 1. T here has been  an increase dur­
in g  the year o f 6,057 dom estio oonaum ers o f  natural gas. The P h ila­
delphia  C om pany and the com panies it  operates su pp ly  35 ,035  natural 
gas consum ers, ana the A llegh en y H eating Co. 11,259 consum ers.

Electric nailway and Electric Light P la n ts .—As authorized by  the 
stockholders at their m eeting o f  D ec. 4 ,1 9 0 1 , the com pan y  has a c ­
qu ired 232,622 shares o f  the preferred and 24 6.499 shares o f  the co m ­
m on  stock  o f  the C onsolidated Traction  Co. o f  P ittsburg , 50 ,00u  shares 
o f  the preferred and 50 ,000 shares o f  the com m on  stock  ot the South­
ern  T raotlon  Co., 6 ,000  shares o f  the Southern H eat, L ight A P ow er 
C o., and the shares o f  several sm aller street ra ilw ay oom panies. (V. 
73 , p. 1112.) The M onongahela Street R y . Co. and the Suburban 
R ap id  Transit Street R y . Co. have been leased to the C onsolidated 
T raotlon  Co., the P ittsburg & B irm ingham  T raotlon  Co. to  the United 
T raction  Co., and the M onongahela Light & P ow er Co. and the S ou th ­
ern  H eat L ight A P ow er Co. to the A llegh en y County L ight Co.

F or  econ om ica l operation , the various traction  and street ra ilw ay  
oom panies have, by  operating  agreem ents, been plaoed under the 
m anagem ent o f  the Southern T raction  C o., whoso corporate  nam e has 
•beenohanged to the P ittsburg R ailw ays Co. Mr. J. D. G allery, P resi­
dent o f  the latter com pany , has Buoceeded In a rem arkably short tim e 
In creating an harm onious and econom ica l system  o f operation  with

* A list o f the shares held in other corporations is given on page 72 o f the 
Street Ra il w a y  Supplement for February, 1902.— V. 74, p. 989, 478.

Colorado Fuel & Iron Co.
(Statement for the nine months ended March 31,1902.) 

President J. C. Osgood says in substance:
O nly on e  o f  the n ew  blast furnaces has been  com pleted ; this 

is in operation , though  at a serious disadvantage, ow in g  to the non- 
com pletion  o f  the n ecessary  ad ju ncts , suoh as storage bins, castin g  
m achines, m ixers, etc. The second  fu rn ace  is practically  com pleted , 
but w aiting fo r  the b low in g  engines. The th ird  fu rn ace  is w ell under 
w ay; all o f  the au x ilia ry  p lan t i are In progress, but no tim e fo r  
their com pletion  oan b e  specified ow in g  to  exasperatin g  delays In get­
ting  m achinery and structural m aterial, m ost o f  the con tractors 
being from  six  to nine m onths, and In som e oases a year, behind the 
specified dates for  the com pletion  o f their oontraots.

A  large am ount o f  m oney  has been expended  (w hich  w ill n o t y ield  
any revenue to the com pany until a ll o f  the Im provem ents are co m ­
p leted ),in c lu d in g  coa l m ines, coke  ovens and Iron m ines fo r  su p p ly ­
ing the now blast furnaces, ra ilw ays to  iron  m ines and ooal m ines, in ­
creased w ater supply, sew erage system , eleotrio p lant, new  m achine 
shops, fou ndry , ra ilw ay tracks, dum p oars, ore  orushing plant, eto., at 
the steel w orks.

The results for the month of March and the nine months 
ended March 31 compare with the same periods in the pre­
ceding fiscal year as follows:

/--------- March.--------- . ,------- Nine Months.---------
1901. 1902. 1901. 1902.

Net earn in gs................$ 1 1 3 ,i07 $180 ,625 $1 ,591 ,042  $1 ,313 ,170
Less m anagem ent—  19,243 16,615 159, 255 149,540

B a lan ce ..................  $9S ,864 $164 ,009  $1,433 ,787 $1 ,163 ,629
A dd in com e from  secu rities.................... ........................................... 92 ,166

T otal net earn ings from  all sou rces .........................................$1 ,255 ,795
D eduot fixed  charges and ta x e s ........................................................ 556,855

Surplus over  fixed  oharges as a b o v e .......................................  $698 ,940
Less: P rov is ion  fo r  sinking fu n ds................................. $227,154

Three dividends on  8 p. o. pref. stock , 6 % .............  120,000 S47.154

Balance carried to  cred it o f  profit aud lo s s ..........................  $351,785
A dd surplus June 3 0 ,1 9 0 1 ..................................................................  *2,096,475

Other item s.............................    22.401

T o ta l.......................................................................................................$2 ,470 ,663
Deduct—

D eprecia tion  on  67 oars su 'd .............................................................  $17 ,OU
Com m on stock  d iv idends Nos. 2, 3 A 4, aggregat’g 54* p o. !  ,206,721

T ota l surplus M arch 3 1 ,1 9 0 2 ................................................  $1 ,246,931
—V . 74, p. 939, 832.
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R A ILR O A D S, INCLUDING* STRE ET ROADS.
A nthracite  Coal R oads.—Striker—'The E xecutive C om ­

m ittee o f the A nthracite Mine W orkers having failed to o b ­
tain from  the m ine operators and railroad presidents the 
desired concessions, sent out on May 9 an order, w hich  was 
generally obeyed, for a temporary strike, to begin M onday, 
M ay 12, 1903, and continue until after a final decision by the 
delegate convention, which convened on W ednesday, May 
14, at Hazleton, Pa. On Thursday this convention, at which 
the basis o f representation was one vote  fo r  each 100 miners, 
decided by a vote o f  461 %  to 349% to  continue the strike; 
President Mitchell accordingly, in com pliance w ith the 
rules o f the organization, announced that the action o f the 
convention was unanimous. Yesterday it  was announced 
that the officers o f the N ational Association w ou ld  be re­
quested to call a meeting o f all the coal miners o f the United 
States to consider the advisability o f a general strike,

The strike calls out, it is estimated, about 140,009 men and 
boys, including some 50.000 em ployed outside the mines, 
but not including the engineers, firemen and pump runners, 
w ho for the present continue at work.

Of the strikers about 27 per cent, it is said are Poles, 
21 per cent Am ericans, 16 per cent Irish, rem ainder H un­
garians, etc.

It is supposed the mine workers base their hope o f success 
in some measure on the closer relations established since the 
strike o f 1900 w ith the men em ployed in the bitum inous coal 
regions.

Ground for  S trike.—The demands o f the m iners are :
Tliat the working day for all hands, miners and laborers alike, shall 

consist, of eight hours, with wages not less than now paid for ten hours’ 
work.

That the miners shall receive an “advance of 5 per cent in the con 
tract price now paid for mining coal.

That coal mined shall be weighed wherever practicable, In place of 
estimated by the car load, conventionally approximating a ton; that 
2240 pounds shall constitute a ton, and that the men shall have a 
representative to check the weights and pass on the amount of elate.

That a minimum wage scale for day laborers at the mines shall be 
established similar to the scale of the bituminous fields.

That the union shall he recognized.
The 10 per cent advance in wages granted in 1900 and re­

newed in 1901 has recently been in force.
Companies' P osition .— The President o f one o f  the coal 

roads says:
The concessions granted to the miners when the last coal strike wao 

settled added $7,000,000 to the annual expenses of the coal roads. 
To grant now the additional demands for shorter hours and more 
wages would mean bankruptcy to some of the companies. Even last 
year, which was an unusually prosperous one in the coal trade—and 
the prosperity is not going to last forever—the Reading Company was 
able to pay a small dividend on only $28,000,000 of Its capital; it 
has $98,000,000 which received no return. The Erie was never able 
to pay a dividend until last year, when it paid a small rate on about 
$48,000,000, and le ft$ l2 8 ,000,000 without a dividend. The Ontario 
& Western has never been able to declare a dividend, and the Lehigh 
Valley la not paying dividends.

The “  Engineering & Mining Journal ”  says :
Contrary to general belief, the work of the miners themselves ia not 

hard and Is verv well paid. Most of the miners, at least in the Wyom­
ing and Lackawanna Helds, work on oontract, getting so muoh per car 
of coal mined. A miner goes to work at, say, 8 o ’clock, tells his 
laborer, whom he hires, where to put in certain shuts, and looks on. 
The laborer drills the holes, lets off the blasts and then shovels the 
coal into the mine ears. The miner may be all through by 10 or 11 
o’ clock, and for the time spent below ground he may get $3, while his 
laborer works perhaps ten hours and gets $1 75. The laborers are be­
coming restive under their treatment by the miners and the latter are 
seeking to have the companies gnarantee wages which they them­
selves are not willing to pay. There is not the slightest exouse for a 
general strike in the anthracite regions at present.

President M itchell claim s it is not true that the m iner 
works only four or five hours a day.— V. 74, p. 986, 935.

A tch ison  Topeka & Santa Fe R y .—Purchase o f  Petroleum  
P rop erty .— President R ipley confirm s the report that the 
com pany has purchased the stock o f the P etroleum  D evelop­
ment Co., ow ning and controlling  about 1,500 acres o f o il 
land in the so-called Kern R iver D istrict in C alifornia.— V. 
74, p. 882, 323.

A tla n tic  Coast L ine R B  — Consolidation A pproved .—The 
shareholders on M onday ratified the proposed absorption by 
consolidation o f the Savannah Florida & W estern, possession 
to be taken July 1. See terms under S. F. & W . below.

M ortgage, E tc .— The shareholders w ill meet June 16 to 
authorize a consolidated m ortgage for $80,000,000 to secure 
50-year gold bonds bearing not over 4 per cent interest, and 
lim ited to $20,000 per mile, o f w hich about $47,000,000 w ill 
be reserved to  retire the underlying bonds o f the tw o com ­
panies, at or before m aturity, and the remainder will be 
available for additions, etc.

The capital stock w ill be increased by the consolidation 
from  $34,740,200 to  $42,000,000, o f  w hich  $18,800,000 w ill be 
5 per cent non cum ulative preferred, and the miles o f road 
owned from  about 1,755 to 3,488.

Position  o f  Branch Lnne Bonds.— A  despatch correctly  says: 
The entire system when completed will cover 4,000 miles, but the 

Florida Southern, St. John’s <fc Lake Eustls and Hanford & 8t. Peters­
burg railroads orn not Included at present, as their earnings are not 
sutiiolent to entitle them to the consideration given to the Savannah 
Florida A Western, ft is, however, Intended to treat with the bond­
holders of these properties. All the capital stock of these companies 
was acquired under the purchase from the Plant Investment Oo. of 
the properties composing the Plant system.—V. 74, p. 829; V. 73, 
p, 1308.

AriatJn (T ex .) R ap id  T ran s it R y.—Bold.—Form er Presi­
dent Colonel F. H, W atriss o f N ew  Y ork bid in this property 
at for eel O'*- ure sale on May 6 for $100,000, the upset price.— 
V . 74, p. 570, 426. *

Haiti m ere & O hio RR. (Jailed R on d s.—The A m erican 
Bonding & Trust Co. o f Baltim ore will pay at par and inter­
est on June 1 tw enty-tw o thousand ($22,000) M onongahela 
River R R . bonds o f 1895.— V . 74, p. 726, 528.

Buffalo Sc Susquehanna R R . Preferred  Stock— Extensions 
to Coal Mines and Buffalo Blast F urnaces.— F. 11. (Goodyear, 
Chairman of the board, in a, letter addressed to Fisk cc R obin­
son o f this city, says in p a r t :

T he d irec to rs  h a v e  d ec id ed  th a t  th e  t im e  h a s  c o m e  to  e x te n d  th e  
road Into th e  b itu m in o u s fie ld s o f  P e n n sy lv a n ia , and t .» m ak e  p r e p a ­
ra tio n s  to bu ild  th rough  N ow  Y ork  S ta te  to  th e  c ity  o f UuflAlo. T here  
h a v e  been acqu ired  In th e  In terest o f  th e  co m p a n y  for  a railroad i<-r;ril 
m is a b o u t 100  a cres o f land m o st  a d v a n ta g e o u s ly  lo ca te d  d ir e c t ly  on  
th e  lake fro n t In B uffalo , N. Y. W e lu .v e  acqu ired  coa l p ro p er tie s  
loca ted  n ear  T y ler , P a ., a b o u t 3 0  m lle s fso u ih  or th e  p resen t so u th ern  
term in u s or th e  road , w hloh e x p e r ts  e s t im a te  to  h e  un derla id  w ith  u p ­
ward of 2 1 ,0 0 0 ,0 0 0  to n s o f b itu m in o u s c o a l o f  good  q u a lity  for both  
ste a m  and c o k in g  p u rp o ses. It Is our In ten tio n  to  acq u ire  a d d itio n a l 
tr a c ts  o f coa l la n d s u n til w e  h a v e  a t  le a s t  tw ic e  th e  a m o u n t o f  to n ­
n a g e  w h ich  w e  n o w  co n tro l.

F or th e  p u rp ose  o f p a y in g  fo r  th e  coal p r o p e r tie s , o f o p e n in g  u p  th e  
m in e s a n d  of c o n str u c tin g  a n d  e q u ip p in g  th e  new  lin e s  o f ra ilro a d  
lo ca te d  In th e  S ta te  o f  P en n sy lv a n ia ,, a n d  for g en era l p u rp oses, w e  
h a v e  d ecid ed  to au th orize  an issu e  o f  $ 4 ,0 0 0 ,0 0 0  4 p er  c e n t  n o n  c u m u ­
la t iv e  preferred  s to ck , o f  w h ioh  $ 3 ,0 0 0 ,0 0 0  has b een  so ld  to  y o u  and  
Is to  be im m ed ia te ly  issu ed . T he b a la n ce  o f th e  au th orized  is su e  w ill  
b e  reserv ed  for  fu tu re  c a p ita l r eq u irem en ts . W hen th e  p la n s  a b o v e  
on tlin ed  h a v e  b een  oarried  o u t. th e  c o m p a n y  w ill o w n  a b o u t 2 2 5  m ile s  
o f road, u p on  w h ioh  th ere  w ill  h e  o u ts ta n d in g  $ 3 ,5 0 0 ,0 0 0  bon d s, 
$ 3 ,0 0 0 ,0 0 0  p referred  sto c k  a n d  $ 3 ,5 0 0 ,0 0 0  com m on  s to c k , sa y  $ 1 0 ,-  
0 0 0 ,0 0 0  in  a ll.

T he B uffa lo <fe S u sq u eh an n a  T erm in a l R y. Oo. is  to  be o rg a n ized  in  
th e  S ta te  o f  N ew  Y ork , and w ill u n d e r ta k e  a t  an  e a r ly  d a te  to  b u ild  a  
l in e  o f ra ilroad  from  W e llsv ille  to  th e  r e c e n t ly  a c q u ir ed  te rm in a l  
p rop erty  in  th e  c ity  o f  B uffalo.

T he B u f fa lo *  S u sq u eh a n n a  R R . Co. d o es  n o t  e n te r  th e  field  as co m ­
p etitor  o f a n y  e x is t in g  l in e . A  la rg e  p a r t o f  th e  coa l p rod u ced  w ill  
find a m ark et m  th e  terr ito ry  d ir e c t ly  tr ib u ta r y  to  th e  c o m p a n y ’s lin es;  
an oth er  la rg e  p o r tio n , sa y  3 5 0 ,0 0 0  to  4 0 0 ,0 0 0  t o n s p e r a n n u m .l t  is  
e x p e c te d  w ill  be u se d  In th e  form  o f cok e  b y  Iron fu r n a c e s  w h ic h  are  
to  be e rected  b y  th e  B u ffa lo  & S u sq u eh a n n a  Iron Co. o n  th e  la k e  fr o n t  
In B uffalo u p o n  p ro p er ty  a d ja c e n t to  our te rm in a l. I l l s  h o p ed  th a t  
th e  fo reg o in g  p la n . In clu d in g  th e  c o n str u c t io n  o f th e  iro n  fu r n a c e s  
a n d  o f th e  T erm in a l R a ilw a y , w h ic h  are to  b e  se p a r a te ly  fin a n ced , 
w ill  be e n tir e ly  oarried  in to  effeot w ith in  th e  n e x t  tw o  or th r e e  years. 
T he b en efit th e r eo f sh o u ld  h o w ev e r , b eg in  to  b e  re flec ted  in  th e  c o m ­
p a n y ’s e a rn in g s in  a b o u t a  y e a r , or as so o n  a s th e  3 0 -m ile  e x te n s io n  
to  T yler  h a s been  co m p leted . T h is e x te n s io n  w ill  e n a b le  th e  c o m p a n y  
to  u se  it s  o w n  c o a l (thereby  m a k in g  a  la r g e  sa v in g  In o p era tin g  e x ­
p en ses) and  a lso  to  su p p ly  lo c a l c o n su m p tio n .

Fisk & Robinson are placing the preferred stock at $44 50 
per $50 share. See B uffalo & Susquehanna Iron Co. under 
“  Industrials.” —V . 74, p. 150.

C hicago G reat W estern  R y.—Earnings, E tc .— The earn­
ings and financial statem ent cited  in this Week’s news slips 
were noted in the Chronicle  o f  A pril 5, on page 726,

Listed.—The New Y ork  Stock E xchange has listed $400,000
4 p. c. debenture slock , m aking the total to date $24,327,000. 
—Y . 74, p. 936, 726.

C hicago In d ia n a p o lis  & L ou isv ille  R y .—Sold.— N egotia­
tions, we learn, have been concluded as a result o f w hich  
this com pany w ill com e under the jo in t control o f the South­
ern R ailw ay Co. and the Louisville  & Nashville. A  jo in t 
issue o f fou r per cent bonds secured by the C. I. &  L. stock 
w ill be made. There is $10,500,000 o f com m on stock and 
$5,000,000 o f preferred. The stock w ill be exchanged fo r  the 
new bonds on the basis o f about 77% for the com m on stock 
and 87% fo r  the preferred. It is understood that the share­
holders w ill have the option o f exchanging their stock fo r  
bonds or o f receiving paym ent one-half in bonds and one- 
half in cash. A n  official announcem ent w ill be made next 
week.—Y . 74, p. 775, 204.

C hicago Rock Is la n d  & P a c ific  R y .—L isted .—The N ew  
York Stock E xchange has listed $400,000 first m ortgage 6s 
o f 1917, m aking the total to  date $12,500,000.

Status o f  Leased L ine.—Bee Des Moines &  F ort Dodge R R . 
below .—V . 74, p. 936, 934, 883.

C hicago U n ion  T ra ction  Co.—No Jurisd iction .— Judge 
Seaman, o f the United States C ircuit Court at C hicago, re ­
cently  sustained the dem urrer o f  the c ity  to the hill filed by 
W . L . E lkins asking an in junction  to  restrain the city  from  
interfering with the operation o f the W est C hicago and N orth 
C hicago Street railways under the 99-year leases. Judge Sea­
man held that the United States courts had then no ju risd ic­
tion. A n  amended b ill w as filed May 12. See V . 73, p. 31. 
— V . 74, p. 775.

C in cin n ati D ayton  & T o led o  T ra c tion  Co.— C onsolidation. 
—See Southern Ohio Traction Co. below .

New Bonds —The $5,000,000 new bonds w ill be gold  $1,000
5 per cents dated July 1, 1902, and due Ju ly  1, 1922; m ort­
gage trustee, Cleveland Trust C o.; present issue, $1,200,000. 
The underlying bonds are Southern Ohio Traction  C o., $2,- 
000,000; M iam isburg &  G erm antown Traction Co., $50,000; 
H am ilton & Lindenw ald, $250,000; total, $2,800,000; to  p ro ­
vide lo r  the retirem ent o f these a like am ount o f the new 
bonds is reserved. Total miles o f road, 79 (see also V . 74, p. 
884).

Officers.— President, W ill Christy, A kron , O .; Secretary, 
H. C. Lang, C leveland; Treasurer, F . T. Pom eroy, Cleveland. 
— V. 74, p. 936.

D elaw are & H udson Co.—Re elected.—The recent re­
port that the Vanderbilt interests have recently been 
strengthening their hold  on the property received no con ­
firm ation at the annual m eeting on Tuesday, the old board 
being re-elected w ithout change.—Y . 74, p. 475, 265.

D enver C ity T ram w ay Co.— Sale o f  Control— Option. Se© 
Denver & Northwestern R y. below  .—V . 74, p. 426.
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Denver A North western (Klecttic) Ky, -New Line.—This
C'Jtupxuy, incorporated in J aue, 1901, with $6,000,000 author- 
i/ - ; capital stock, is constructing an electric railway 12 
miles in length extending northwesterly from Denver through 
nearby' coal fields, the coal from which it will distribute; also 
y miles of road to a summer resort. D. H. Moffett, of Denver, 
and associates are back of the enterprise.

Purchase o f  Tramway. —The company has contracted to 
purchase $3,000,000 of the capital stocK ($5,000,000) of the 
Denver Tramway Co., and will also purchase through the 
Mercantile Trust Co. of this city, on or before Jane 2, any or 
all of the remaining shares on the same terms, viz.: at the 
option of the holder either the par value of the stock in cash 
or for each $500 par value thereof a $500 30-year 5 per cent 
first and collateral mortgage gold bond of the Denver & 
Northwestern and $125 of the full-paid capital stock of the 
railway company.

Mortgage. —The company has made its new first and col­
lateral mortgage to the Mercantile Trust Co. of New York, 
as tr ustee, to secure $8,000,000 5 p, c. gold bonds due May 1, 
1932.

Des Moines A Fort Dodge lift.—W. L, Stow and E. S. 
Hooley of this city have purchased a controlling inter­
est in the stock of this road, the lease of which to the 
Chicago Rock Island & Pacific Ry, expires Jan. 1, 1905. The
purchasers say:

In w hose Interest the  purchase la made w e decline to say. The 
property, w e believe. Is a valuable one. and the com pany ow ns term ­
inals in I>es Moines that could not w ell be duplicated. The lease  to  
the Rock Island expires In 1905; it  Is believed th at In the general 
prosperity the Des M oines Road has not been allow ed to share. The 
road would be usefu l to  the Illin o is Oentral, Chicago Burlington & 
Qulnov, Chicago Great W estern, Wabash, or M inneapolis & St. Louis. 
We believe it Is an im portant part of the Book Island system  and that 
the Des M oines stockholders up to now have been very patient.

The road is 143 miles long and runs from Das Moines, Iowa, 
to Ruthven, Iowa, with trackage rights into Port Dodge,— 
V. 72, p. 1285.

Des Moines Iowa Falls & Northern Ry,—Bonds Offered — 
George A. Fernald & Co. are offering at 102 and interest 
$1,000,000 of this company’s first mortgage gold 5s, cover­
ing the line under construc'ion from Des Moines, Iowa, to 
Iowa Falls, Iowa, on the Illinois CenPal. 75 miles. The 
bonded debt is limited by mortgage to $14,000 a mile (in­
cluding equipment, which it is estimated will cost about 
$200,000). with $50 000 additional for terminals in Des Moines, 
Of their offerings Fernald & Co, have already sold $800,000, 
The bonds are issuable only on completed five-mile sections 
of main track,—V. 73, p. 1159.

Detroit United Ry .—Payment o f  Floating Debt.—The pro­
ceeds of the $1,000,000 bonds recently sold to E . H. G-ay & 
Co. and by them offered to the public will be used to pay the 
floating debt contracted in connection with the purchase of 
$1,317,600 of the $2,000,000 capital stock of the Detroit & 
Port Huron Shore Line and the entire capital stock of the 
Windsor City lines (see V . 74, p. 323), The company on Dee. 
31, 1901, reported the lines in its system as aggregating 380 
miles of track; the above acquisitions increase this to 504 
miles, E. H. G-ay & Co. also have an option on an additional 
$500,000 of the new per cent bonds, the proceeds of which 
are to be used for improvements and new equipment.—-V. 
74, p. 986, 775.

Dominion Securities Co.—Protective Measures.—In re­
sponse to a call from A. L, Meyer, holders of shares mar­
gined in account of the securities in which he was inter­
ested, met at his office, 25 Broad Street, on Tuesday and 
elected a committee, with P, ChauDcey Anderson, of Pendle­
ton & Anderson, lawyers, as chairman, to ascertain the true 
situation of the various companies. Besides Mr, Anderson 
the committee includes the following representatives of the 
several companies, viz.:

H ackensack  M eadows, W . B. A verell and  R. P ercy  Thom pson; D om inion 
Securities Co„ J ,  C. H arris  and  A. 15. B am beraer; St, L aw rence & A dirondack, 
D, S. R itterband ; R u tlan d  R B „ 15. D. jo n e s ; S torage Pow er Co.. H . G. H ablo  
a n d  P . G. Oakes: .North A m erican  L um ber & P u lp  Co., Effingham  L aurence 
and  C. B uchanan.

Stockholders are invited to send their names and addresses 
to P. Chauncey Anderson, Chairman, 25 Broad Street. A 
statement of the finances of the Hackensack Meadows Co. 
and the Dominion Securities Co., it is said, will be submitted 
at a meeting of stockholders next week.—V. 74, p. 986, 679.

Florida Southern HR .—Position o f  Bonds.—See Atlantic 
Coast Line RR. above,— V. 63, p. 153.

Hoeking Talley Ry.—Listed.—The New York Stock Ex­
change has listed $1,000,000 first consolidated mortgage 4J^s, 
making the total to date $11,237,000. The additional bonds 
were used as follows:

Additions and betterm ents, $285,000; new  equipm ent, $401,000; re ­
deem ing 0 per cent oar trust bonds, $281,000; Sunday Creek Coal Co. 
stock, $30,000.—Y. 74, p. 936, 267.

Houston Beaumont A New Orleans Ry. —Gould Line to 
New O rleans.-This company, of which George J, Gould and 
associates are directors, was incorporated in Texas on May 
7 with $135,000 capital stock, to build a line from Houston, 
Tex., via Beaumont, to the Texas Louisiana boundary line at 
or near Orange, a distance of about 110 miles, with a branch 
from Beaumont to Sabin Pa-s, 30 miles. A continuation of 
ihe line is proposed to New Orleans, a further distance of 225 
miles, for which a Louisiana charter will be taken out.

Hndson Tunnel Ry. —Payment on Bonds.—Holders of the 
first mortgage 6s of 1889 can now obtain their share of the 
foreclosure sale at the Farmers’ Loan & Trust Co,, viz., $69 61 
per bond, with July, 1892, coupon attached.—V. 74, p. 987.

International A Great Northern Ry,— ions.—This 
company has filed an amendment to its charter providing 
for over 300 miles of extensions, viz. :

N avasota to W axabaeble, T ex., 195 m iles, via M adlsocville.O akw ood  
and Oorsioanst; N eelies, A nderson County, to Ooltharps, H ouston  
County. 43 m iles ; branch to D allas, 30 m iles ; P alestine to Rusk, 30  
m iles, and Colum bia to Bay City, 25 m iles.

Bonds.—The Texas Railroad Commission was recently 
asked to approve the issue of $288,000 bonds on 14 miles of 
new road between Spring and the Navasota River.—V, 74, p. 
829, 879.

Jacksonville (F la .) Street Ry.—Purchase—Consolidation. 
—Stone & Webster of Boston have purchased and will con­
solidate the Jacksonville Street RR. Co , the Main Street Ry. 
Co, and the Jacksonville Electric Light Co., embracing all 
the street railway and electric light business of the City of 
Jacksonville, Fla.

Kansas City Mexico A Orient Ry .—First R a il— The first 
rail was laid at Anthony, Kan,, on May 9.—V. 73, p. 662.

Louisville A Nashville RR.—The lien of the unified mort­
gage has been extended to cover the Birmingham Selma & 
New Orleans Railway, running from Selma, Ala., westerly 
to Myrtlewood, Ala., a distance of 60‘3 miles. This road 
was purchased April 21, 1902, for $819,936 52, payable with 
$819,000 unified bonds.

Title Taken.— The Shelby RR., Anchorage to Shelbyville, 
Ky., 19 miles, long controlled, has been purchased outright 
for $160,262.

Joint Control.—See Chic. Indianapolis & Louisville above.
Stock Control—The shares of stock purchased by Edwin 

Hawley at the time of the recent change of control were 
transferred this week to J. P. Morgan & Co. and, together 
with the shares recently acquired from  John W. Gates and 
others, give that firm the ownership of a majority of the 
company’s capital stock.—V. 74, p, 987, 883.

Manhattan Ky . — Quarterly. Earnings for the quarter and 
the nine months ending March 31 were:
3 m os.end. Gross Net Other In t., taxes, Balance,
Mar. 31— earnings, earnings, income. etc. surplus.
1902................. $2 ,878 ,‘236 $1,477,858 $121,937 $658,336 $941,460
1901.................  2,502,043 1,153,907 200,287 653,357 700,837

9 months—
1901-2.........  . .$7,808,661 $3,691,183 $51 4,511 $2,043,871 $2,161,823
19uO-l............... 6 ,917,680 2,992,136 595,211 2,030,138 1,557,209

Dividends of 1 per cent call for $480,000 quarterly.—V. 74, 
p. 776, 680.

Mlaeola Hempstead A Freeport Traction Co.—New
Stock—Construction,—The company’s shareholders recently 
voted to increase the capital stock from $125,000 to $1,000,- 
000, $250,000 of the new stock to he preferred. The par value 
of the shares is $50. The company has completed its lines 
from Freeport to Mineola, a distance of about 9 miles, and 
is preparing to build from Freeport westerly via Lynbrook to 
the terminus of the Kings County Elevated RR,, 16 miies; it 
is also building from Hempstead westerly to New York City 
line, 6 miles. No bonds, John E, Eosign of Hempstead is 
President; Sec’y, Jas. A. MacElhinny, 120 Broadway, N. Y.

Missouri Kansas A Oklahoma RR.— Mortgage.—This com­
pany, organized in January, 1902, by interests friendly to the 
Missouri Kansas & Texas Ry. (see V. 74, p. 151) has filed a 
mortgage to the Central Trust Co. as trustee to secure $5,000,- 
000 of first mortgage 5 p. c. 40-year $1,000 gold bonds, to pro­
vide for the construction of three lines in Oklahoma aggre­
gating 250 miles, viz. : Guthrie to Stevens, Indian Territory; 
Oklahoma City and branch from a point in the Osage Nation 
to Wybark, Ind. Ter. The bonds are guaranteed by the M. 
K. & T. Ry. Co.

Missouri Kansas A Texas Ry.—Guaranteed Bonds. —See 
Missouri Kansas & Oklahoma Ry. above.

Listed.—The New York Stock Exchange has listed $812,- 
00c first mortgage 5 per cent guaranteed gold bonds of M. K. 
& T.) Ry. of Texas, making the total to date $3.597,000,—V. 
74, p, 884, 830.

Mobil© A • Ohio RR.—Stock Trust Certificates Ready,— 
Stock trust certificates heretofore issued for Mobile A Ohio 
stock certificates deposited under circular of Jan. 81,1901, can 
now be exchanged at office of J. P. Morgan & Oo. for certifi­
cates listed on New York Stock Exchange. The Exchange 
has listed $4,932,600 of the stock trust certificates, and has 
authorized the listing from time to time, as issued, of $388,- 
000 additional, making total $5,820,600,—V. 73, p. 1058,

National RR. o f M exico.— Listed.— The N ew  York Stock 
Exchange has listed the $20,000,000 prior lien 4%  p. c. gold 
bonds of 1926 ; $22,000,000 first consolidated mortgage 4 p. c, 
gold coupon bonds of 1951; $30,063,600 voting trust certifi­
cates for 4 p.c., non cumulative preferred stock and $32,896,- 
000 voting trust certificates for common stock,—V. 74, p. 988, 
937.

New York New Haven A Hartford RR.—Quarterly,—  
Earnings for the quarter and the nine months ending March 
31 were:
3 m os.end . Gross Net Other Interest, B a la n ce1
Mar. 3 1 — earnings, earning*, income. taxes, etc. surplus.
1902 ............. $9 ,727,211 $2 ,452,499 $78,91 1 $  . 115a,5 /6  $178,827
100 1 ........   8 ,949,338 2 .241 ,886  44,344 1,976,759 308,471

9 mos.
1901-2......... 31,954,007 9 ,826 ,360  577 ,770  6 ,127 ,486  4,276,534
1900-1 .........29,532,311 9 ,076,468 338 ,228  6 .010 ,054  8,404.612
- Y .  74 , p. 380.
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New York Ontario & Western By.—Quarterly.—Earnings 

for the quarter and the nine months ending March 511 were :
8|mos. ending Grow Net Other In terest, B a la n ce•

M ar. 31— ea rn ings, ea rnings, incom e, taxes, etc. su rp lu s
1802..................$1,262 781 $242,173 $51,86-1 $211,080 $53,357
1901.................... 1,314,315 369,04.6 129,717 310,199 1 82,901

9 mos. '
1901-2................  4,355,005 1,287,629 175,485 775,615 087,607
1900-1................  3,865,427 1,268,175 234,599 890,080 010,691
—V. 74, p. 830, 427.

North Shore By., California.—Mortgage.—The company 
has filed its $6,000,000 mortgage to the Mercantile Trnst Co. 
of San Francisco, as trustee. Of the new 40 year 5s secured 
by it, $1,500,000 are about to be issued. North Pacific Coast 
RR. bonds to a total of about $1,300,000 are outstanding as 
an underlying lien.—Y. 74, p. 937, 830.

Philadelphia Company of Pittsburg.— Guaranteed Bonds. 
—See Pittsburg & Charleroi Street Ry. below.

Report.—See page 1036.—V. 74, p. 988, 478.
Philadelphia Rapid Transit.—Subscriptions.—See Union 

Traction Co. below.—V. 74, p. 989.
Pittsburg & Charleroi Street Ry.—Bonds Offered— T. 

Mellon &  Sons’ Bank and the Union Trust Co., both of Pitts­
burg, received subscriptions yesterday at 105 and interest 
for $2,000,000 of this company’s $2,500,000 1st mortgage 5 per 
cent tax exempt gold bonds for $1,000 each, dated May 1, 
1902, payable May 1,1932; Union Trust Co. of Pittsburg, 
trustee. Payment of principal and interest of these bonds 
is guaranteed by the United Traction Co. of Pittsburg and 
by the Philadelphia Company.

W. L. Mellon, President, of the Charleroi Company, says:
These bonds are a first mortgage [subject only to $! 35.000 of 

bonds on the Charleroi West Side Road, to redeem •which bonds 
of the present issue are reserved] upon all the road, extending from 
Its oonneotion with the Pittsburg & Birmingham Traction Oo. south­
wardly through Finleyvllle to Monongahela City, Charleroi, etc., 27*3 
miles. The mortgage covers the right for 9u0 years to use the tracks 
of the Pittsburg & Birmingham Traotlon Oo. to and from the Union 
Station in the City of Pittsburg.

The line, which is chiefly over the private rights of way of the com­
pany, is being constructed in the most substantial character, and is 
expected to be in through operation early this summer. The road 
has been leased to the United Traction Co, of Pittsburg for 900 years, 
and under the terms of this lease the payment of the principal and 
interest of this issue of bonds is absolutely guaranteed by the United 
Traction Co. of Pittsburg and also by the Philadelphia Co. of Pitts 
burg.

Railroad Securities Co.—Listed.—The New York Stock 
Exchange has listed the $8,000,009 4 p. c. Illinois Central 
stock trust certificates Series A of 1952. At maturity on 
Jan. 1,1952, unless previously called and paid off at 105 and 
interest, each $1,000 of said certificates is to be exchanged 
for an equal amount at par of Illinois Central stock. The 
interest rate is 4 p. c., and any portion thereof not met in 
any year from dividends on the shares pledged is cumu­
lative and payable from surplus dividends received in subse­
quent years.—V. 74, p. 989, 937.

Rutland RR.—Action Postponed —The special meeting of 
the stockholders called for May 15 to approve the purchase 
of a majority of the capital stock of the Canada Atlantic 
Ry. Co. was postponed until June 28.

Protective Measures,—See Dominion Securities Co. above. 
—Y. 74, p. 989, 938.

St. Johns & Lake Eustis RR.— Position o f  Bonds— See 
Atlantic Coast Line RR. above.—V. 71, p. 391.

St. Louis & Gulf Ry. —Purchase Price.—In acquiring the 
several pieces of road described in the C h r o n icle  of May 3 
this company, we are ( fficiallv informed, paid cash and as­
sumed indebtedness (mostly, if not all, in bonds), with inter­
est from  A pril 19 as follow s :

Cash Debt
p a id . assumed.

8t. Louis Kennett & Southern RR..........................  $87,000 $285,000
Pemiscot Southern Ry....................  14,000 30,000
Kennett & Osceola RR.............................................. 32,000 80,000
St. Francis Valley RR...............................................  10,000 50,000
Cape Girardeau Bloomfield & Southern............   27,000 100,000
Morley & Morehouse RR..........................................  175.000 ...........
Houcks’ Missourt & Arkansas RR..........................  175,000 250,000
Olarkton Branch St. Louis Kennett & Southern.. 70,000 6o,000
St. Louis Morehouse & Southern............................ 125,000 800,000
Leaohville extension Into Arkansas.................... 35,000 ............

Total...................................................................... $750,000 $1,155,000
President Lonis Houck, of Cape Girardeau, Mo., replying 

to our letter of inquiry, confirms the above, and says :
“ The new company has been Incorporated with a capital stock of $ 5 ,- 

000,000. One half of the amount necessary to oarry through the 
scheme has been subsorlbed. It Is the Intention of the new manage­
ment to extend the road and form a oonneotion with the Ohootaw 
Oklahoma & Gulf, making a continuous short and low grade line from 
that road to St. Louts. Another line Is now being constructed via 
Jackson and Perryvllle, Missouri, to Chester, Illinois, and Kas- 
kaskla Island, 111., (about 10  miles north of Chester); this will bring 
this line of road to within 45 miles of St. Lonis, where very likely, by 
means of a branch built south by the Wiggins Ferry Co. and now with­
in 35 miles of this line, a new through route from the South will be es­
tablished before the beginning of the World’s Fair In Ht. Louis.

“ It Is not Intended by the syndicate that has taken over these roads 
to Issue any bonds at present.’ ’

In addition to  the 141 miles of road shown in the C hron  
ic l e  of May 3, 1902, the new company owns the 8t. Lonis 
Morehouse & Southern, built or nearly completed from Pas- 
cola, Mo., northerly to Morehouse, Mo., 45 miles, forming 
part of the main line, 99 miles in length, from Cape Girardeau 
southerly to Caruthersville, Mo,; also the so called Leach- 
ville extension into Arkansas.—V. 74, p. 933.

Hanford <fc Ht. Petersburg R y .— Position o f  Bonds.—See 
Atlantic Coast Line RR. above.—V. 64, p, 888.

Mao Paulo Tramway, Light & Power Co., Brazil.—N e w
Stock.—This com pany, whose shares fire listed on the T o ­
ronto Stock Exchange, has decided to increase its capital 
stock from $6,000,000 to $7,009,000, to provide for extensions, 
additions, etc. Part o f the stock, it Is said, will be offered 
at par ($100 a share) to present shareholders.

Savannah (G a.) E lectric Co.—Bonds Called.—'The Am eri­
can Loan & Trust Co. o f Boston, Mass., will p iy  at 105 and 
interest on or before April 1. 1904, all the $500,000 m ortgsge 
bonds issued in 1899 by the Edison Electric Illuminating Co. 
o f Savannah.—Y . 74, p, 207, 152.

Havannali Florida & Western RR.—Sale Ratified.—The 
shareholders on Monday ratified the sale o f the road to the 
Atlantic Coast Line RR , which see above. The property will 
be turned over on July 1.

Terms o f  Exchange.—Holders o f the preferred stock will 
receive 50 per cent o f the par value of their respective hold­
ings in the com m on stock o f the consolidated com pany and 
the holders o f the com m on stock w ill receive 25 per cent o f 
their holdings in the common stock o f the consolidated com ­
pany. Any holders who may refuse to convert on these 
terms will be paid off at an agreed valuation in 4 per cent 
mortgage bonds o f the consolidated company or in cash, or if 
no agreement can be reached, at such price as the law may 
determine.— V, 74, p. 831, 776.

Savannah (G a,) U nion Station Co.—Bonds.—The stock­
holders will meet June 3 to authorize an issue o f $600,000 
bonds. The station is to be opened May 18. See report o f 
Seaboard A ir L in eR y ., V. 74, p. 773.— V. 71, p 343.

South C arolina & G eorgia R R .— Consolidation.— The 
shareholders will vote Jan« 12 on consolidating with ther 
Asheville & Spartanburg R R ., South Carolina & G eorgia 
R R ., South Carolina & Georgia Extension R R . and Carolina 
Midland R y.—V . 74, p. 630.

Southern Ohio Traction Co.—Stock Increase.—The share­
holders on May 7 duly approved the proposition to consoli­
date the company with the Cincinnati & North Western R y. 
Co., the Miatuisburg & Germ antown Traction Co, and the 
Hamilton & Lindenwald Electric Transit Co. under the title 
o f the Cincinnati Dayton & Toledo Traction Co. (see that 
company above), per plan in V. 74, p. 884.—V. 74, p. 884.

Southern Railway.—Joint Control.—See Chicago Indian­
apolis & Louisville Ry. above.

Stock Trust Certificates.—See Mobile & Ohio R R . above.— 
V. 74, p. 989, 885.

Terre Hante Electric Co.— Listed in Boston,— The Boston 
Stock Exchange has listed the $1,000,000 capital stock and 
$1,400,000 first mortgage 5s. See page 87 o f Str e e t  R a i l ­
w a y  Su p p l e m e n t . For year 1901: Gross, $312,098 ; net, 
$84,640; fixed charges, $64,960 ; net profits, $19,679.—V. 71, 
p. 603.

Texas & Pacific Ry.— Listed.—The New Y ork  Stock E x­
change has listed $60,000 first m ortgage 5s due in 2000, mak­
ing a total to date $21,986,000; also $237,000 Louisiana 
Division branch lines first mortgage 5s, m aking the total to  
date $2,661,000.—V . 74, p. 626, 381.

Twin City Rapid Transit Co .—Right to Subscribe.— 
Shareholders o f record June 2 w ill be allowed to subscribe at 
par to the $1,500,000 new comm on stock from  June 5 to Ju ly 
1, inclusive, to the extent o f 10 per cent o f their holdings, 
the subscriptions to be payable in four equal instalments, 
viz.: On subscription and Aug. 1, Oct. 1 and Dec. 1 next. 
The new stock will carry the dividend payable for the quar­
ter ending Deo. 31, 1902. Subscriptions may be made and 
instalments paid at the office o f J. Kennedy, Tod & C o., N o. 
45 W all St. See V. 74, p. 989.

Union Traction Co. of Philadelphia.— Bight to Subscribe. 
—Stockholders o f record May 16 received warrants entitling 
them, on presentation thereof at the Land Title & Trust Co. 
in Philadelphia on or before June 18, 1902, to purchase 
$50 shares in the Philadelphia Rapid Transit Col at $5 a 
share, in the proportion of one share for each four shares 
o f the Union Traction Co. held by them. Fractional shares 
w ill be purchased by the Union Traction Co. in cash at the 
rate o f $6 premium per share.—V . 74, p. 989, 831.

United Railways Investment Co. of San Franeisco.—  
Stock —This N ew  Jersey corporation on May 8 filed at Tren­
ton, N. J .. a certificate o f increase o f capital stock from  $2,-
500,000 to $25,000,090, o f which $15,000,000 to be 5 per cent 
cum ulative preferred, retirable at 110. This increase is made 
in accordance with the plan o f Brown Brothers & Co. (Y . 74, 
p. 630). w hich provided that this New Jersey company should 
own the entire capital stock o f the United Railroads o f San 
Francisco, a company organized under the laws o f C alifor­
nia aBd owning nearly all the street railway lines o f San 
Francisco.—V. 74, p. 631, 529.

United Railroads of San Francisco.—Bonds Offered.— 
Subscriptions were received in San Francisco on May 15 at 
the Nevada National Bank and at the office o f Antoine Borel 
& Co. for $5,000,000 first general m ortgage 4 per cent sink­
ing fnnd gold bonds, dated Jane 7,1902, and payable on April 
1, 1927, at the price o f 92^  and accrued interest. A  sink­
ing fund has been provided, beginning Jan. 1,1905, o f a 
minimum charge o f 2 per cent on the entire gross earnings, 
which sum is to be at no time less than $100,000 a year, be­
sides all the incom e above 5 per cent dividends on the com ­
mon stock. Extensions to San Mateo, etc., are proposed at 
once. See full particulars regarding the securities and earn­
ings in V . 74, p. 630.
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New Jersey Ooffljpan y.—866 United, Railways In vestment
Uo. above.

<4,-ucn.il Manager.—George F, Chapman, recently General 
Superintendent of the North Jersey St. Ry,, has been made 
General Manager of the United Railroads o f San Francisco, 
to sncceed E. P. V iniug,—V. 74, p. 938, 885.

Wabash KK. Purchase—New Mortgage. —This company 
nas purchased the property and franchises of the Columbia 
& St. Louis Ity., which recently succeeded to the property of 
the Boone County & Boonville Ry., extending from Cen- 
tralia, Mo , to Columbia, Mo., 22 miles, and for many years 
operated by the Wabash. The transfer is made subject to 
the mortgage of 1878 to secure $100,000 bonds of the Boone 
County & Boonville Ey. Co,, and subject to a mortgage made 
by the Colombia & St, Louis Ry. Co. to the Mississippi V al­
ley Trust Co. of St. Louis, as trustee, to secure $400,000 4 per 
cent 40 year gold bonds, dated May 1,1902. Of the latter 
bonds $100,000 are issuable only to retire the Boone County 
& Boonville 7 p. c. bonds. The shareholders of the Wabash 
authorized this purchase last October. (See V. 73, p. 838, 786, 
1012.)—V. 74, p. 989, 938.

West Chester (Pa.) Street Ry.—Change in Control.—New 
Securities.— The shareholders of this company, control of 
which was recently purchased from the Reading Company by 
the Tennis Construction Co., will vote July 15 at the Reading 
Terminal in Philadelphia on a proposed increase in the pres­
ent capital stock from $60,000 to $1,000,000 and in the mort­
gage indebtedness from $30,000jto $1,000,000. Extensions 
are proposed “ so as practically to form a belt line around 
Chester County.” The Construction Company, it is stated, 
has also purchased and taken over the entire $50,000 capital 
stock of the Chester Valley Heat, Light <fe Power Co. with 
plant at East Downington, Pa., and has contracted to acquire 
on June 1 the entire $200,000 capital stock of the Coatesville 
Heat, Light & Power Co., with plant at Coatesville.

Westchester Traction Co.—Mortgage.— The mortgage for 
$1,600,000 (New York Security & Trust Co., trustee) pro­
vides for the building of 50 miles of trolley lines, connect­
ing Danbury, Conn., with the following places in this State, 
viz : Bedford, Mount Kisco, Pleasantville, Unionviile, Ossin­
ing, White Plains, Port Chester and Mamaroneck, At the 
last-named place connection will be made with the New York 
& Port Chester RR. (see V. 74, p. 884). T. F. Barrett, 115 
Broadway, is President—V. 74, p. 938,

W heeling & Lake Erie RR.— Listed,—The New York Stock 
Exchange has listed $900,000 first consolidated mortgage 4s 
of 1949, making the total to date $11,130,000. The proceeds 
of the additional bonds were used as follows:

In payment for Zanesville Belt Line Ry. and other terminal prop­
erty in Zanesville, $100,000; on purchase of Massillon RR., $22,- 
690; purchase of the property of the Huron Dock Co. and for addi­
tional facilities thereon, $167,955; additional terminal facilities at 
Toledo, Cleveland, Ironville, Mingo Junction, eto., $4=09,355.

Bonds Offered.—Spitzer & Co,, of this city and Toledo, are 
offering by advertisement on another page $866,000 of the 
first consols as listed on the New York Stock Exchange. 
These bonds are strictly first mortgage on 202% miles, and 
cover 248% miles additional, subject only to the outstanding 
divisional bonds, aggregating about $13,000 per mile, The ad­
vertisement says:

In 1901 a syndicate largely interested in the Wabash R.R. Co., and 
constructing the Pittsburg Extension, obtained control of the Wheel­
ing & Lake Erie RR. Co. through purchase of the common and 2nd 
preferred stock, and thus allied the road with the Wabash RR. Co., 
with which road it connects at Toledo, Ohio. The Wheeling & Lake 
Erie is now an important part of the Wabash-Wheeling & Lake Erie 
trunk line system and its importance will be still greater on the com­
pletion early in 1903 of the double-tracked Pittsburg Extension now 
being baitt, which will oonneet the Wheeling & Lake Erie at Jewett, 
O., with Pittsburg, and form the shortest trunk line between Pittsburg 
and Chioago, St, Louis, Kansas City, and Omaha, The recent purchase 
of the Western Maryland RR. from the City of Baltimore will provide 
in the very near future a tide-water terminal for this important 
system.—V. 74, p. 989,885.

INDUSTRIAL, HAS AND MISCELLANEOUS.
American Smelting & Refining Co.—Option.—Interests 

identified with the company have obtained an option on the 
Mexican mining properties o f Angel G-arcia, including the 
Refugio mine. The price is to be about $3,000,000 gold.—V.
73, p. 552.

American Straw Board Co,—Exchange, o f  Stock,—The ex* 
change of the company's shares for stock in the United Box 
Board & Paper Co. (see below) will begin in this city on May 
29 on basis stated in V. 74, p, 989, 632.

Armour & Co. (Packing).— Injunction Asked F o r ,— Attor­
neys for the United States Government filed a bill in the 
United States Circuit Court at Chicago on May 10, alleging a 
combination in violation of the anti-trust law by the follow­
ing concerns:

Swift & Co., the Cudahy Packing Co., Hammond Packing Co., Ar­
mour & Co., Cl. H. Hammond Co., Swarzsehlld & Sulzberger, Nelson 
Morris & Co.

These companies, it is alleged, control about 60 p. c. of the 
total volume of the packing trade, having during 1901 pur­
chased, slaughtered, sold and shipped 4,000,000 cattle, 5,000,- 
000 sheep and 6,000,000 hogs. The plaintiffs ask for an in­
junction. In this State Judson S. Landon of Schenectady

has been appointed referee to take testimony with a view to 
determining whether under the Donnelly Anti-Trust Law 
action should be taken to prevent the companies from oper­
ating in New York State.—V. 72, p. 828.

(A .) Booth & Co. ( Pish).—First Dividend on Common 
Stock.—In addition to the usual dividend at the rate of 8 per 
cent on the $3,600,000 preferred stock, a first dividend at the 
rate of 3 per cent per annum has been declared on the 
$8,000,000 common stock. The late year was prosperous and 
the outlook is described as particularly bright, the demand 
for fish having been stimulated by the agitation against the 
meat packers, I. M. Smith has been made Secretary, W. V. 
Booth, of Chicago, is President, and A. E. Booth, of Balti­
more, Vice-President. The common stock dividend is pay­
able in instalments of 1% per cent each on June 1 and Dec, 1.

Balance Sheet.—The balance sheet of April 80, 1901 (a year 
ago), recently filed with the Massachusetts authorities shows 
(compare V. 70, p. 1093):

assets,—Land, $211610: buildings, $298,426; machinery, $160,951; cash and 
debts receivable, $1,646,097; manufactures, merchandise, material and stock in 
process, *5 0,676; miscellaneous. *4,312,768; total, $7,190,428.

LUibiUHes,—Capital ar,ock, $5,500,000; debts, $0'6,U4; surplus, $606,012; bal­
ance, profit and loss, $408,267; total, $7,190,423.—V. 70. p, 1098.

Buffalo & Susquehanna Iron  Co,—New Pi'oject.—This 
company, whose capital stock is equally divided between Wm.
A. Rogers, of Rogers, Brown & Co., and Frank H. Good­
year and Charles W . Goodyear, has arranged to sell to Fisk 
& Robinson $3,000,000 of 1st mortgage 5 per cent bonds in con­
nection with the establishment o f two large blast furnaces at 
Buffalo. The President, William A. Rogers, says:

We are proposing to build in Buffalo two modern blast furnaces, 
having a capacity of from 600 to 700 gross tons of pig Iron per day, 
or, say, 225,000 tons per annum. An option lias been secured on 
about 50 acres of land in the vicinity of the Stony Point steel plant. 
It is expected that work will be began daring tbe summer and com­
pleted within the following eighteen months or two years. The com ­
pany Is negotiating for ore properties in the Lake Superior district, 
and will have a contract with the Baflalo & Susquehanna Coal & Ooke 
Co. for the supply of ooal and ooke at prioes which will be advantage­
ous to the iron company, some of the Important stockholding Interests 
In both companies being identical.

Rogers, Brown & Co. own blast furnaces at Tonawanda, 
Cleveland and Pittsburg, and claim to be the largest dealers 
and distributors of pig iron in the world. The Goodyears 
control the Buffalo & Susquehanna RR. (See page 1087.) The 
iron company was incorporated at Albany on May 14 with 
$600,000 authorized capital stock.

California Central Gas & E lectric Co.—Plants.—The gas 
plant at Grass Valley is reported nearly ready for use, while 
that at Santa Rosa gas plant is supplying Petaluma with gas, 
through a high pressure main 17 m. in length. The plant of 
the Fresno Gas & Eleotric Co., control of which was pur­
chased last February, it is reported will be enlarged and 
equipped with apparatus for producing gas from oil; 12 
miles of new mains also will be laid.

Listed.—The 5 per cent gold bonds have been listed on 
the Stock and Bond Exchange at San Francisco. (S96 de­
scription in V. 73, p. 901.) The company’s office is in the 
Hayward Building, that city. This company should not be 
confounded with the California Gas & Electric Corporation. 
(See V. 74, p. 990).—V. 73, p. 901.

Columbus (0 .)  Citizens’ Telephone Co.— Change o f Con­
trol.— See Federal Telephone Oo. below.—V. 74, p. 480.

Columbus & H ocking Coal & Iron  Co.—New Control.— 
The committee of Stock Exchange houses, consisting of 
McIntyre <fc Marshall, Lathrop & Smith and Floyd-Jones & 
Robison, announce that they nave obtained enough proxies 
to enable them to secure control of the company at the 
annual meeting. They will accordingly elect the following 
men representing large stockholdings as directors in opposi­
tion to the present management:

N. L. O. Kaohelmaeher, of Molntyre & Marshall; F, M. Cronise, of 
Lathrop & Smith; F. W. Ritter, of Floyd-Jones & Robison, and James
B. Clews, of Henry Clews & Co.

Properly conducted, the business, it is claimed, can be 
made to pay.—V. 74, p. 990, 886.

Commercial Pacific Cable Co.— Increase o f Stock.—The 
company has increased its authorized capital stock from $3,~ 
000,000 to $12,000,000, preparatory to laying its cable from 
San Francisco to Manila,—V, 78, p. 1113.

Consolidated Lake Superior Co.—Making Bails.— The 
new rail mill was put in operation last week.

Listed.—The Philadelphia Stock Exchange has listed $816,- 
900 additional preferred, and $102,200 additional common 
stock, raising the respective issues to $21,048,987 and $71,607,- 
200.

Roll ng Stock Company.—F. H. Clergue and associates are 
incorporators of the Canadian Rolling Stock Co,, organized 
recently in Ontario with $2,000,000 authorized capital stock,

New Stock.— Charles Hayden, of Hayden, Stone & Co., Bos­
ton (see V. 74, p. 990). is quoted as saying:

The company now has outstanding $19,000,000 preferred stock. 
The directors have just decided to issue $16,000,000 of new preferred, 
and it is a portion of this new stock which has been taken by the Ca­
nadian syndicate. I don’t expect that any dividends will be paid on 
the common stock for two or three years, but all o f tbe various prop­
erties, whioh are being simultaneously developed, have now reached 
the point where the returns are beginning to come in.

Officers.—!?. S. Lewis has been elected Vice President in 
charge of the transportation interests, and Vice-President 
Theodore C. Search has been elected also Treasurer of the 
company.—V. 74, p, 990, 886.
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Consolidated Light <te Power Co., Redwood City, Cal. 

Status.—This com pany, virtual control o f which has bsen 
acquired by the United Gas <K Electric Co. o f California (see 
below ), recently authorized an issue o f $250,000 five per cent 
30-year bonds, The company is a consolidation o f the Penin­
sula Lighting Co., San Mateo El. Lt. Co. and San Mateo Gas 
Lt. Co.; capital stock authorized, $500,000.

Edison Electric Illuminating Co. of Boston.— Authorized.
—The shareholders on Wednesday authorized the proposed 
increase in the capital stock from  $7,850,400 to $9,500,400, to 
pay floating debt incurred for construction and to provide 
for the erection and equipment o f a new plant at South Bos­
ton .—V . 74, p. 990, 92.

Electric Co. of America.— Reduction o f  Capital Stock.— 
The shareholders will vote June 4 on the proposed reduction 
in capital from  $25,000,000 t o $5,000,000. A  circular says:

The plan whloh was outlined at the annual meeting for reducing the 
capital and making the stook full paid at $10, by oalilng an aaeeBs- 
ment of $2 50 per share—$1 of whloh would be payable In oash ana 
$1 60 credited out of the surplus aoooant—will be oarrled Into efleot 
when the stockholders ratify the recommendations of the board to re­
duce the oapltal.—V. 74, p. 935, 886.

Electric Improvement Co., San Jose, Cal.—Sale.—See 
United Gas & Eleotric Co. o f California below.

Equitable Gas & Electric Co., Utica, N. Y.—See U tica 
Gas & Electric Co. below.

George A. Fuller Co.— Listed.—The New Y ork  Stock E x­
change has listed $5,000,000 7 per cent cumulative pre­
ferred stock and $10,000,000 com m on stock. See Y. 72, p. 678.

General Chemical Co.—Listed.—The N ew  Y ork Stock E x ­
change has listed $9,416,000 6 p. c. cum ulative preferred 
stock and $7,410,300 com m on stock.—Y . 74, p. 990, 329, 325,

Home Telephone Co., Los Angeles, Cal.—Stock and 
Bonds.—The shareholders w ill vote in Los Angeles July 7 
on propositions (1) to increase the capital stock from  $500,- 
000 to $3,000,000, (2) to issue $2,500,000 bonds. John M. C. 
Marble is President and F. F . Graves, Secretary.

Iron Steamboat Co.—Plan Effective.—The reorganization 
plan cited in V . 74, p. 778, 887, has been declared effective, 
and holders o f its bonds and stock are required to deposit 
them thereunder with the First National Bank, New Y ork 
City, before noon, June 16th, or be debarred.—V. 74, p. 887.

K entucky W agon M anufacturing Co., L ou isv ille , K y .—
New Stock.—The shareholders adopted May 14 a proposi­
tion to increase the capital stock from  $1,000,000 to $1,-
250,000. The new stock w ill be offered at $150 per $100 share 
to the holders of the $L,000,000 stock now  outstanding pro 
rata for  twenty days, payment to  be made in cash on June 16. 
A  circular says:

The principal objects to be gained by this issue are the retirement 
July 1,1902, of all bonds ($140,000) and the cancellation of the mort­
gage securing them; the placing of the company in a position making 
it unnecessary for it to carry over any indebtedness to banks for bor­
rowed money from year to year, and to enable it to distribute to its 
stockholders a larger part of its earnings than heretofore.

Dividends at the rate of 8 per cent per annum are payable 
quarterly, beginning with March. It is expected that the 
rate o f dividend w ill be increased to 10 per cent per annum, 
payable quarterly, beginning Sept. 1, 1902.—V. 72, p. 440.

N ational F iber & C ellulose Co., Chicago, III.—New Enter­
prise.—This company, which was incorporated in Delaware 
on Feb. 17, with $10,000,OuO authorized capital stock, in shares 
o f $10 each, controls the George R. Sherwood patents for a 
machine for so husking, stripping and depithing Indian corn 
stalks that the pith can be used for making paper, paper-box 
board, cellulose, etc. Sanford Makeever of Chicago is offer­
ing the shares at $1 each.

New Orleans W ater Supply Co.— Successor Company.— 
This company was incorporated in Louisiana on May 9 with 
$2,000,000 authorized capital stock to take over the property 
lately owned by the New Orleans W ater W orks Co., whose 
charter was declared forfeited. A . Baldwin Jr. is President. 
See Y. 74, p, 991, 380.

N orthw estern Gas L ight & Coke Co. o f  Evanston, 111.—
Change in Control.—it is now acknowledged that a m ajority 
o f the company’s $2,000,000 capital stock has been purchased 
fo r  a sum rumored as about $1,600,000 by parties interested 
in the People’s Gas L ight & Coke Co. o f Chicago. The tw o 
properties will be operated In harmony, although there is no 
present intention, it is said, of a merger or combination. 
The bonds o f the Northwestern were described in V . 73, p. 
1064.

Paw tucket Gas Co.—Consolidated Company.—This com ­
pany was incorporated in New Jersey on May 14 with 
$2,000,000 authorized capital stock, of which $1,000,000 5 
p. c. cnmnlative preferred, to own the stock o f the Pawtucket 
Gas Co., purchased as stated in V. 74, p. 991. The new com 
pany will make a mortgage to secure $1,250,000 4 p. c. 30 year 
gold bonds dated May 1, 1902. Incorporators: Richard S. 
Storrs, Orange, N. J .; John D. Fearhake and Frank B. 
Pierce, New Y ork .—V. 74, p. 991.

P eop le ’s Gas L ight & Coke Co. o f  C hicago.—Strike.— 
Friends o f the company attach no importance to the strike 
which was begun this week. Only about 75 oat o f some 300 
employes, it is claimed, are Included.

Purchase by Friendly Interests.—See Northwestern Gus 
Light <fc Coke Co. o f Evanston above.—V. 74, p. 778, 876.

Poughkeepsie (N . ¥.) L ight Heat He P ow er Co.—Bonds
Offered.—W ilson, Colston & Co., o f Baltimore, recently o f ­
fered at 108 and interest $100,000 o f this company’s first con­
solidated mortgage 5 per cent gold bonds due Nov. 1, 1921, 
but redeemable at 105 and accrued interest after Nov. 1, 1911; 
conjions payable May and November 1 in New York. De­
nominations $1,000 and $500. President F. R. Bain says:

Tlie company's oapltal stock, full paid, Is $" 00,000; bonds outstand­
ing, prefont Issue, $368,000; reserved to retire an equal amount 
of 6 i). o. first mortgage bonds upon the consolidated companies,$142,- 
OOO. The total Issue of bonds Is limited to $600,000, of which the 
balance oan only be Issued to pay for extensions and Improvements as 
provided for In the mortgage. The company owns the plant and 
franchise formerly the jn-operty of the Poughkeepsie Gan Light Oo. 
and the Poughkeepsie Electric Light & Power Oo., embracing all the 
gas and electric plants operated In Poughkeepsie, N. Y. Theoompany 
holds perpetual franchises; lt has also aoqnlred new franchises In the 
towns of Poughkeepsie, Hyde Park and Highland. The annual net 
earnings for the three years ended June 30, 1901, prior to consolida­
tion, were $48,922. Interest oharges on all the bonds outstanding, 
$25,000.

R ailw ay Steel Spring Co.— Merger.—The shareholders 
will vote J nne 3 on a proposition to issue $8,500,000 o f pre­
ferred stock and the same amount o f com m on stock, making 
$13,500,000 o f each outstanding, in order to acquire by ex­
change the entire $2,000,000 each o f preferred and com m on 
stock o f the Steel Tired W heel Co. Regarding the Railway 
Steel Spring Co. see Y . 74, p. 984. The Steel Tired W heel 
Co. was organized in 1897, and owns and operates plants at 
Hudson, N. Y ., Depew, N. Y ., Scranton, Penn., Pullman.
111., Denver, Chicago and Cleveland for the m anufacture 
and sale of steel-tired wheels. A  circular says:

The Steel Tired Wheel Oo. owns its plants, fully equipped and free 
of any enoumbranoe, and has, in addition, quick assets consisting of 
oash, approved accounts and bills receivable, material and supplies, 
of the value, after deducting current bills, of $1,390,072. Its busi­
ness has been, and Is now, very profitable. Its average net earnings 
for the years 1899, 1900 and 1901 amounting to $462,515, and 
Its net earnings for the first four months of 1902 amounting to 
$221,925.-Y. 72. p. 444; Y. 66, p. 185.

The directors unanimously recommended the purchase. 
The office o f the R ailw ay Steel Spring Co. is at 71 Broadway, 
New York. Julius E. French is President o f both companies. 
—V. 74, p. 984, 730.

Rocky Mountain Bell Telephone Co.—Status.— A  circular 
issued by H. W . Poor & Co. offering the stock at 105, at 
which price the investment yields 5*71 per cent, says:

Territory covered; Utah, Wyoming, Montana and Idaho. Capital 
stock authorized, $2,500,000; outstanding Jan. 1, 1902, $1,600,000; 
no bonded debt. Number of subscribers Dec. 31, 1901, was 9,106; 
1900, was 5,478; 1897, was 2,702. For calendar year 1901 gross 
earnings were $522,984, against $404,826 in 1900; net earnings over 
taxes $175,567, against $128,958. Dividends from 1897 to 1902 6 per 
cent per annum, payable quarterly January.—V. 74, p. 583.

Safety Car H eating & L igh tin g  Co.—New Directors.—S. 
R . Callaway, R. M. Dixon and Randolph Parm ly have been 
elected directors, succeeding S. M. Dodd, W . H. K im ball 
and E. J. Berwind.—V . 73, p. 1268.

St. Lawrence Power Co., Massena.-^-Foreclosure Decree.— 
Judge Coxe in the United States Court at U tica on May 13 
ordered the foreclosure sale o f this property. The reorgani­
zation plan was in V . 74, p. 683.

San Jose L ight & Power Co.— Sale.— See United Gas & 
Electric Co. o f California below.

Saratoga (N. Y .) Telephone & Telegraph. Co.—Mortgage. 
—The company has made a mortgage dated May 1, I9u2, to 
the Adirondack Trust Co. o f Saratoga Springs, as trustee, to 
secure $125,000 5 p. c. $500 twenty-five year gold  bonds.

Standard E lectric  Co., C a liforn ia . — Operation. — This 
company, incorporated in 1899 with $5,000,000 authorized 
capital stock and a bond issue for a like amount, recently 
began transmitting its current to San Jose and is about 
ready to begin operations in San Francisco. Five 3,000 h. p. 
dynamos have been installed at Electra, on the Blue Labes, 
in Alpine County. The transmission line extends as fo llow s:

Eleotra to Stockton, thence via Livermore, Mission San Jose, Al- 
viso and Redwood City to San Franeiseo. From Mission San Jose a 
branch line extends to Oakland,|and from Alviso a branch to San Jose.

See United Gas & Electric Co. b e lo w ; also V. 69, p. 554; 
V. 70, p. 850 ; V. 74, p. 534.

Steel T ired  W heel Co.— Merger.—See Railway Steel 
Spring Co. above.—V. 72, p. 444.

United Gas Jt E lectric, San Jose, Cal.—Acquisitions.— 
This company, incorporated in California last A pril, with 
$2,500,000 Btock in $100 shares, the incorporators being 
J. E, Green, E. O. Poole, C E. Green and others, recently 
completed its purchase o f the Eleotric Improvem ent Co. o f 
San Jote, the price being reported as about $500,000. It has 
also arranged to acquire the greater part o f the capital stock 
($875,000) o f the San Jose L ight & Power Co. for nearly 
$1,500,000, and to absorb the Consolidated Light &  Power 
Co. o f San Mateo (see above). The new company w ill 
have the sole right to distribute the Standard Electric Co.’s 
current from, the neighborhood of San Francisco through 
San Mateo and Santa Clara counties. Shareholders o f the 
San Jose L ight & Power Co. willing to sell were asked to de­
posit their holdings with the First National Bank o f San 
Jose. The Electric Improvement was recently preparing to 
issue $250,000 bonds for refunding, etc.

United B ox  Board & Paper Co .—Constituent Companies. 
—The follow ing companies are to be embraced in the con-
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solidation , their ca p a city  o f  pu lp  board , grou nd  w ood sul 
p liite , e tc ., each  24 hours be in g  reported, officially  to  us as 
f o l l o w s ;

Tonnage.
A inert ea a  Straw Board Co., Chicago, III.« . . . ...................... . ...........  4®®

dnveiiioou plants located aalollows. and all iti oporatioo.
X.ocayuft, Qutody Wilminuton all tu Lllnols; Anderson. Kokomo,.N /Ouis'vlda atiil Torn: tUuu: <01 iu Indiana; Oliotitoriowu. Mil.;

BarOertoo, Cireleville, Das too. Kenton, I.ima. VUiua, Tlffln and 
Tippecanoe City, all In Ohio; Winchester, Va.

Cooauinors’ Paper Co., Mauolo, Im l..................— .. 30
OJilo Sr raw Board Oo , Urhana, Ohio — . . . . . . . . . — « . . . ---- . . . . . . .  29
Indiana Palp di Paper Oo .Marlon, tnd..................... ......................  39
Oswego PallaPalp A Paper Oo.. Poitou, N. Y .. . . . . . ----- -------- »o
Peoria Straw Board Co , Peoria. Ill ....... ....... .............. ...... . . . . . . .  3S
Bogota tti. J.) Pater Co., New York C it y .. , . . .......... ....................
Boufleld Paper Co.. Waldron, til . . - . . . . . . . . . . . . . . . . . . . . . . . .  10
H. O. & H, J. Davis Co., Daviavilla, N. H .................................... 10
Cerby Paper Mule. Shelton,Conn--------------- - ....................... ^5
Enterprise Straw Board Oo., Honeoye Palls, N, V----------- ---------  6
M eiw  an Brothers Oo.. Whip pan y, N. J . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Id
Mitchell Paper Oo., Lawrence, Mass. . . -------- ---------------- ------------ to
N ew Engl and Board & Paper Oo., Milton, N. H ...... ..................... 20
Paragon Paper Go.. Eaton, Ind. ........ ................................ . 20
Bh title Mt<. Oo., Pen n Y hu, N. Y .. . . . . . . . . . . .  . . . .  — .. —  ........  10
Somerset & Kennebec Oo., Benton, Me . and Pairfleld, Me. . . . .  86
Bouthern Straw Board Cm. Rookport, Ind........................... -— . . .  13
S tuny brook Parer Oo.. Whippany, N. J ............................................  17
Thomson Pulp & Paper Oo., Sohuylervllie. N. Y ............................. do
Traders’ Paper Oo., Lock port, N. Y . . . , .............................................. 129
Tytus Gardner Paper Mfg, Co., Middle own, Ohio.........................  30
Uneas Paper Co., Norwich Conn.. ......................... ................  50
Utility Paoer Oo., Mount Oarmei, 111...................................  ........... 20
Vincennes Paper Co-. Vincennes, Ind............................................... 14
Wabash Paper Oo., Wabash. Ind.......  .......................................... . 75
West Mancie Straw Board Oo., York town, Ind.................. ........... 16
Hartland Paper Oo., Middleport, N, Y ....... ............................. -......  12

Total............ . ................ ................................ ............................. . 1,364
S everal other com pan ies m a y  perhaps be in clu d ed . See 

a lso  cap ita liza tion , e tc ., V . 74, p. 991, 634.
United States Steel Corporation.—Approval o f  Plan,— 

Proxies representing about 70 per cent of the stock have 
been received by the management for use at the meeting 
next Monday in authorizing the proposed bond issue.

Opposition.—John Treharne, a member o f the American 
bar, living in London, has, as a preferred stockholder, ad­
dressed to the directors a circular letter of fifteen printed 
pages, asking a postponement of the proposed conversion 
plan until the shareholders have had time to give it a critical 
examination. See “ New York Times” of yesterday.

Distribution to Syndicate.—J. P. Morgan & Co. on Satur­
day last made a second distribution (Y. 74, p. 434) of 
$10,000,000 to the members of the syndicate which under­
wrote the plan for organizing the company, making $20,000,- 
000 thus far paid as profits. Only $25,000,000 of the $200,- 
000,000 subscribed was paid in and this was returned last 
November (V . 73, p. 1167).—V. 74, p. 991, 942.

Utica Electric Light & Power Co.—Merged. —See Utica 
Gas & Electric Co. below,—Y. 74, p, 942, 101.

Utica Gas & E lectric Co.—Consolidated Company,—This 
company was incorporated at Albany on May 10 with $3,000,- 
000 capital stock (all common) in shares of $100 each, as a con­
solidation of the Utica Electric Light & Power Co. and the 
Equitable Gas & Electric Co., thus having control of the 
entire electric lighting, gas and power business in Utica, in­
cluding the extensive water power plant of Trenton Falls. 
The Electric Light & Power Co. had a capital stock of $1.- 
000,000 and bonds of the same amount (see Y. 74, p. 101; V. 
69, p. 1848, 183). The Equitable Company had a capital 
stock of $400,000 and under date of April 1, 1902, made a 
mortgage to the Central Trust Co., as trustee, to secure $1 .- 
000,000 5 per cent 40-year $1,000 gold bonds, due April 1, 
1942, of which $150,000 to be reserved to retire the same 
amount of first mortgage 6s (due Aug. 1, 1907) issued in 1887 
by the old Utica Electric & Gas Co , and the remainder to 
provide for improvements in precess of construction. The 
directors of the new company are:

Anthony N. Brady of Albany. William E. Lewis, John F. Maynard, 
Charles 8. Symonda, William T. Baker, Charles B. Rogers, M. Jesse 
Brayton and Samuel A. Beardsley, all of Utica.

YIrgInla-Carolina Chemical Co.— Dividend Increase,— 
The directors on Thursday declared a quarterly dividend of 

per cent on the common stock, as against 1 per cent 
quarterly (4 p. e. per annum) paid regularly since December, 
1896. Earnings, it is said, have been sufficient for a still 
larger dividend, but it was deemed wiser to use a portion of 
them in the purchase of other potash and chemical works. 
—V. 74, p. 942, S36.

Washington Gas Light Co —Defeated.—The House at 
Washington on Monday struck out the enacting clause of 
the bill authorizing this company to increase its capital stock 
from $2,600,000 to $13,000,000, by changing the par value of 
its shares from $20 to $100. to make their face value agree 
more nearly with their value on the market, and also to ab­
sorb the Georgetown Gag Light Co., capital $150,000,—V. 70, 
p. 1294.

(W illiam ) Wicfee (Silk) R ibbon Co., Glendale, L. I .— 
Mortgage.—A mortgage has been made to the Manhattan 
Trust (jo., as trustee, to secure $200,000 20 year 6 per cent 
gold bonds of $1,000 each, dated April 2, 1902.

—The ninth edition of “  Street Railway Investments,”  the 
“ Red Book”  prepared by the publishers of the “  Street Rail­
way Journal” of this city, has been received. This edition 
contains reports of 1,281 companies showing in detail the 
physical and financial condition of the properties.

Slw Commercial ^itnes.
C O M M E R C I A L  E P I T O M E .

Fr id a y  N ig h t , May 16, 1902.
Developments in the labor situation have become an im­

portant factor in general business. A  strike of anthracite 
coal miners has assumed proportions that were not generally 
expected and there continues to be some dissatisfaction 
among Eastern iron workers. As a result of the labor 
troubles a disposition has developed in a number 
of trades to operate along more conservative lines. The 
weather In some sections of the country has been unseason­
ably cool and has had an unfavorable influence upon the dis­
tributing trade. The monthly report issued by the Govern­
ment Agricultural Bureau, issued early in the week, made 
the condition of the winter-wheat crop lower than generally 
expected. The effect of this report, however, has been largely 
offset by improved crop accounts from private sources which 
have been received during the week. Southern advices have 
reported the cotton crop making good progress.

Lard on the snot has had a decidedly limited sale, but 
prices advanced, following a rise in the speculative market. 
During the latter part of the week there was a reaction and the 
close was quiet at 10-67)^e. for prime Western and 10)^@10%c. 
for prime City. Refined lard has been dull and prices have 
followed the course of the market for the raw product. The 
close was quiet at 11c. for refined for the Continent. Specu­
lation in lard for future delivery at the Western market has 
been fairly active. Early in the week prices advanced on 
baying by shorts to cover contracts. Subsequently, however, 
there was a reaction. The close was quiet and easier under 
larger hog receipts and the labor troubles.

OAILT CLOSING PRICES OP LARD PUTUBBS.
Sat. Mon. Tuet. Wed. Thur* Sri. 

M ay................................... 10-65 [10-65 10-67 10-77 10-70 10-67^
Pork has had only a limited sale, but prices have ad­

vanced, closing at $18(3)18 75 for mess, $20 for family and 
$18 50@81 for short clear. Cut meats have had a slightly 
better sale for pickled bellies; prices have advanced, closing 
at 8%e. for pickled shoulders, llj^@12c. for pickled hams 
and I0)^@103^c. for pickled bellies, 14(310 lbs. average. Beef 
was in small supply and firm at $11 50(318 for mess, $13@16 
for packet, $14(3)17 for family and _$26@<j7 for extra India 
mess in tea. Tallow has been sparingly offered and firm, 
closing at 6 ^ c. bid. Stearines have advanced, closing at 12(3 
12)^c. for lard stearine and 13%c, for oleo stearine. Cotton­
seed oil has been quiet but steady, closing at 45%@46e. for 
prime yellow. Butter has been in fair demand and steady, 
closing at 20)^(322^c, for creamery. Cheese has weakened 
slighily, but the close was steady at 10%’@12j|(o. for State 
factory, full cream. Fresh eggs have had a fair sale at steady 
prioes, closing with choice Western at 16^@17)^c.

Brazil grades of coffee have had only a limited sale. The 
distributing business has been of a hand-to-mouth character 
and there has been no trading o f importance in a large way. 
European and Brazilian advices, however, have been firmer, 
and there has developed a slightly better undertone. The 
close was steady at 5)£o. for R io No, 7, West India growths 
have been firm for desirable grades with good Cucuta quoted 
at 8^@8)^c. East India growths have been steady. In the 
speculative market there has been some buying by shorts to 
cover contracts and this demand has advanced prices. The 
close was firmer on Bhorts covering. Following are the clos­
ing asked prices:
May -...... . 5-200.
Ju n e.........:.. 5-20o.
July_____. . . . .  5-30o.

Aug.. . . . _____  5-40e.
Sept.............. 5’50o.
O ot............. . 5 ‘60e

I Deo. . . . . . . . . . . .  5-75®,
Jan— ___ ... .  5-85o.

I March.. . . . . . . . .  6-00e.
Raw sugars have been quiet and prices have weakened 

slightly, closing at 3 7-16c. for centrifugals, 98 deg. test, and 
for muscovado 89-deg, test. Refined sugars have been 

quiet and prices have been lowered to 4-65c. for granulated. 
Teas have been quiet. Pepper for shipment from the East 
has sold at lower prices.

Kentucky tobacco has been in fairly active demand and 
firm. Seed leaf tobacco has been in slightly better demand, 
sales for the week amounting to 625 cases, including 1900 
crop,Wisconsin, at 15@16c.; 1900 crop, Zimmers, Spanish fine, 
at 17J*£c.; 1900 crop, Pennsylvania broad leafs at 13)^c., and 
1900 crop. Gebhard, at I2*4<i. Foreign tobacco has been 
steady and sales were reported of 475 bales Sumatra.

Straits tin has been in moderate demand, and on light o f­
ferings prices have advanced,closing at 30'05@30'30o. Ingot 
copper has been in better demand, there being some specula­
tive buying; prices have advanced to 12 12j|@12'37)^c, for 
Lake. Lead has been quiet but steady at 4*12)^c. Spelter 
has been firmer, prices advancing to 4-45c. Pig iron has been 
in fair demand, and prices for Southern grades have been 
advanced.

Refined petroleum has been unchanged, closing steady at 
7‘40e, in bbls.,8-50c. in cases and 4-85c. in bulk. Naphtha has 
been unchanged at 9 o5c. Credit balances have been steady 
at $1 20. Spirits turpentine has advanced on stronger Southern 
advices, closing at 48@ 48^c. Rosins have been quiet and 
unchanged at $1 60@$1 62}^ for common and good strained. 
Hops have been firm at unchanged prices. Wool has had a 
slightly better sale at steady prices.
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C O T T O N .
F r id a y  N i g h t , May 10, 1902.

Thk Movement of the Crop, as indioated by our telegrams 
from  the South to-night, Is given below. For the woek ending 
this evening the total reoelpts have reached 40,289 bales, 
against 69,808 bales last week and 68,142 bales the previous 
week, making the total reoelpts since the 1st of Sept., 1901, 
7,287.099 bales, against 6,984,780 bales for the same period of 
1900-1, showing an increase since Sep. 1,1901, of 252,813 bales.

Meeeiptt at— Sat. Mon. fu t i. Wed. Thun. Sri. Total
Galveston------- 4,999 821 1,098 1,323 870 1,225 10,389

Sab. Pass, Ac. . . . . . . ...... . . . . . . . . . . . . 3,692 3,692
New Orleans... 7,269 1,806 1,526 3,681 2,859 1,556 18,697
M obile.............. 297 32 8 2 13 20 372
Pensacola, Ac. ....... . . . . . . . . . . . . . . . . . . . ...... .......
Savannah...... 718 639 311 163 2,554 306 4,691

Brunsw’k.Ao. mmmmmm ...... . . . . . . ....... .......
Charleston....... 96 40 2 18 11 5 172

Pt. Royal,Ao. . . . . . . . . . . . * . . . . . . . . . . . . . . . . . . 3 3
Wilmington— 13 105 61 4 183

Wash’ton, Ac. . . . . . . . . . . . . ........ ........ ........ . . . . . .

N o r fo lk ... . .. . . 662 950 131 766 543 598 8,650
N’p’t News, Ac. . . . . . . . . . . . . . . . . . . ........ 29 29

55 788 793
B oston ..._____ 17 10 61 1 27 11 127
Baltimore........ . . . . . . . . . . . . . . . . . . ....... 2,386 2,386
Phlladel’a, Ac.. 43 175 70 100 679 88 1,155

Tot. this week 14,169 4,581 3,268 6,792 7,560 9,919 46,289
The fo llow in g  shows the week's tota l receipts, the tota l since 

8ept.l,1901., and the stock  to -n igh t, com pared  w ith  lastyeat.

Receipts to
May 16

1901-02. 1900-01. Stock.
This
week.

Since Sep. 
1,1901.

Tkie
week.

Since Sep. 
1, 1900. 1902. 1901,

Galveston... 10.339 2,009,399 18,510 1,957,930 50,952 86,961
Sab, P., Ac. 3,692 85,234 2,143 49.302

New Orleans 18,697 2,179,046 16,557 2,270,305 165,085 174,566
M obile. . . . . . 372 151,043 993 106,578 9,662 9,739
P’sacola,Ao. 216,182 193 164,137
Savannah... 4,691 1,093,869 8,047 1,024,490 30,747 48,032
Br’wink, Ac. 134,267 2,104 118,916 3,850

Charleston.. 172 262^674 386 216,504 1,898 6,322
P.Royal,Ac 3 1,556 50 1,612
Wilmington. 183 274,762 53 256,268 6,169 7,417
Wash’n, Ac. 382 522
N orfolk. . . . . 8,650 442,055 3,803 379,483 28,734 17,647
N’portN.,Ac 29 35,033 794 33,350 196 1,211
New York... 793 109,458 3,742 130,939 184,676 125,230
Boston........ 127 117,824 442 189,531 21,000 30,000
Baltimore. . 2,386 94,075 805 61,249 9,632 5,540
Phlladei.Ae. 1,165 30,740 385 23,170 3,302 3,558

T ota ls ..... 46,289 7,237,099 59,007 6,984.786 512,053 520,073
In order that comparison may he made with other years, 

we give below the totals at leading ports for six seasons,
Receipt* at— 1902 1901. 1900. 1899. 1898. 1897.
Oalves’n.Ao. 14,031 20,653 19,704 8,137 961 2,435
New Orleans 18,697 16,557 14,203 15,078 11,502 6.877
M o b ile ... . . . 372 993 438 1,023 736 551
Savannah... 4,691 8,047 1,113 7,329 3,172 1,359
Chas’ton, Ac. 175 436 161 2,137 471 1,008
Wllm’ton, Ac 183 53 1,160 40 811 50
Norfolk........ 3,650 3,803 1,435 6,532 6,308 5,125
N. News, Ac. 29 794 408 655 168 539
A11 others... 4,461 7,671 4,850 19,023 12,325 2,688
to t . this wk. 46,289 59,007 43.572 59,919 36.454 20,632
Since Sept. 1 7237,099 6984,786 6304,695 8117,136 8401,011 6583,429

The exports for the week ending this even ing reach  a total 
o f 81,262 bales, of whioh 26,453 were to Great Britain, 11,574 
to France and 43,230 to the rest o f the C ontinent, Below 
are the exports for the week and since Sept. 1,1901,

gxporle
from—

Week Undine May 16.1902. 
HxportM £•'—

from Sept. 1,1901, tc May 16 190? 
Sxported to—

6r«at
Brit’n. Prance Conti­

nent.
Total
Week.

Ore ar
Britain. Prance Conti­

nent. total

Galveston...... 1,866 6,772 10,886 18.103 362 409 828,186 512,252 1,702,846
Sab. Pan. So.. 3,500 ........ ........ 8,600 37,695 85,163 62,848
Haw Orlearn 15,701 5,002 1,815 25,525 847,504 278,627 841,168 1,767,199
Mobil*......... ........ 62,511 29,809 92,820
P«n*aooia.... ........ 84,723 12,699 82,378 189 800
Savannah....... ........ 960 950 217,875 48,845 618,141 778,764
Bronewiok ... ........ ........ 71,769 6,048 88,759 115,576
Charleston... ........ . . . . . . 65,206 72,414 187,620
Port Royal , ........ ........
Wtlmlngtou.. ........ 10,983 10,963 119 076 142,580 261,605
Norfolk......... 21,289 2,100 23,389
H'port W., * 0. ........ 85.375 85,375
Maw York. 8,717 8C0 12,497 17,044 2-9,811 20 102 206,180 615,883
Boeton 185 ........ 186 149,135 5 682 164,717
Baitimor*__ 1,853 2,230 3,883 49.894 750 45,430 95,574
Pblladeipnut. 14,276 *,*02 16,477
Ban Tran.. *'• 1,109 1,109 10,864 14 9,514 180,378

Total 28,158 11,574 48,380 81,282 2,937,790 893.718 2 478,615 6,110,121
Totai, 1000-01. 48,068 8,281 47,566 101 843 2,748 091 682,831 2 844 612 6,775,084

In addition  to  above exports, our telegram s to-n ight aUo 
give us the fo llow in g  am ounts o f  cotton  on shipboard, not 
oleared, at the ports nam ed. W e add sim ilar figures fo r  
Mew Y ork , whlon areprepared for our special use by Messro, 
Lambert ft B arrows. P roduce E xchange B uilding.

ON SHIPBOARD, MOT CLEARED FOR—
L ea vin g

etoek.M ay 10 at— Or eat 
B rita in E r’nce

Ger­
m any.

Other
F or'yn

Ooaetr
u>i»e. Total.

Slew Orleans. 10,344 13.898 5.291 1,256 38,007 127,018
Galveston — 6,228 8,390 7,400 1,302 2,802 20,122 24,830
Savannah.... 
Charleston...

1,900 0,000 3,600
5

12,000
5

18,747
1,893

Mobile............
Norfolk.......... '700 ........ ........ "20"6 2*800 3,700

9,062
25,034

Mew York----
Other ports.

600
1,500

350
3,000

1,000 2,550
4,500

182,120
35,799

Total 1902.. 21,272 22,138 15,691 17,480 10,363 86,944 425,109
Total 1901.. 13,425 11,405 29,727 21,236 9,037 85,430 434,643
Total 1900.. 10,105 903 ------27,050----- - 7,201 45,385 287,983
Speculation in cotton for future delivery has been without 

spirit, and the tendency o f prices has been towards a lower 
basis. The principal factor has been the crop news, which 
has been quite generally o f a favorable character, weather 
conditions in most sections o f the cotton belt being reported 
as good. Speculative holders o f contracts have as a rule 
shown a desire to liquidate their accounts, and under free 
selling prices have yielded. Southern advices have reported 
quiet markets, buyers o f actual cotton showing a disposition 
to work on a hand-to-mouth basis in the face o f the favor­
able prospects for the new crop. Despite, however, the light 
demand and the decline in prices for futures, the Southern 
spot markets have held fairly steady. Offerings have been 
limited; in fact, it is claimed that the bulk o f the cotton 
held at the ports is sold and awaiting delivery. The crop 
movement for the week has been light, the amount “ in 
sight ”  showing a decrease as compared with the correspond­
ing period last year, and it is figured that the visible supply 
made a moderate decrease. To-day there was an easier 
market at the opening, reflecting weaker Liverpool advices. 
L ight receipts and large exports from  Galveston then 
steadied the market. During the afternoon, however, the 
market again turned easier under moderate offerings. The 
close was quiet at a net decline for ths day o f 3@14 points. 
Cotton on the spot has been quiet, closing at 9 ^ c . for m id­
dling uplands.

The rates on and off m iddling, as established N ov, 20,1901, 
by the Revision Com m ittee, at w h ich  grades other than 
m iddling m ay be deli vered on con tra ct, are as fo llow s.
Fair................................... e. 1'14 on
Middling Fair.....................0*80 on
Strict Good Middling........ 0-50 on
Good Middling.................. 0-82 on
Strict Low M iddling...... 0T4 off
Low Middling........... 0-38 off
Strict Good Ordinary.......0 72 off
Good O rdinary..... . . . . . . .  1-00 off

Good Middling T inged.... Even 
Strict Good Mid. Tlnged.c. 0-20 on
Strict Middling Tinged___00 6  off
Middling T inged .............. 0T2 off
Strict Low Mid. Tinged... 0-34 off
Middling Stained................0-50 off
Strict Low Mid. Stained... 1-06 off 
Low Middling Stained..... 1*50 off

On th is basis the officia l prices fo r  a few  o f the grades for 
the past w eek—M ay 10 to May 16—w ould  be as fo llow s,

UPLANDS. Sat. M om T e e s W e d TM. F r i .
Good Ordinary........ . . . . . . . ._, 8-62 8-62 8-50 8-50 8-50 8-50
Low Middling__ , . . . . . . . . . . . . . . 924 9-24 9-12 9T2 9-12 9C2
Middling........ .... . ......... . . . . . . 9®8 9*8 9 1* 9 ^ 9 1* 9 ^Good M idd ling ...... . . . . . . . . __ 9-94 9-94 0-82 9-82 9-82 9-82
diddling Fair..... ................ . 10-42 10-42 10-30 10-30 10-30 10-80

GULF. Sat. M on V u e s W e d Via. F r l .
Good O rdinary............ . 8-87 8-87 8-75 875 8-75 8-75
Low M iddling..... . . . . . . . . . . . . . 9-49 9 49 9-37 9-37 9-37 9-37
diddling............................ 9 78 9 7« 9% 9% 9 % 9 %
Good M iddling....... . . . . . . . . . . 10-19 10-19 1007 10-07 10 07 1007
Middling Fair.......................... 10-67 10-67 10-55 10-65 10-55 10-65

STAINED. Sat. M o n V u es W e d vat. F r i .
Low M iddling..... . . . . . . . . . . . . . 8-12 812 8-00 8-00 8-00 8-00
middling.... . . . . . . . . . . . . . . . . . . . . 9-12 0-12 9-00 9 00 9*00 90 0
fltrict Low Middling Tinged... 9-28 9-28 9*10 9-16 9-16 910
Good Middling Tinged........... 9 62 9-62 9 50 9-50 s 9-50 9-50

The quotations for  m iddling upland at New Y ork  on 
May 16 for eaoh o f  the past 82 years have been as follow s.
1902....0. 9i* 1894.. . . 0. 7H 1886. . . .c .  93ia
1901........ 8lw 1893.. . . . .  71316 1885. „ .„ .„1078
1900 ...... 9% 1892.. . . .  7»* 1884. .......113*
1899........ 031« 1891.. . . . .  87« 1883.
1898........ 03S 1890.. — l l i e 16 1882. .......126x61897........ 77« 1889.. . . . . lU l « 1881. .......109,«
1896 ...... 8̂ 4 1888.. . . . .  10 1880. .......1U»161895........ 613ie 1887.. — .„1O70 1879. .......127e

1878.. ..0.11
1877........10is19
1876....... -123u
1875........16i<j
1874........18 7s
1873........1914
1872.. ... .2 4
1871........157s

MARKET AND SALES.
The tota l sales o f  co tton  on the spot eaoh day du rin g  the 

week are indicated In the fo llow in g  statem ent, F or the 
convenience o f the reader we also add oolum ns w h ioh  show  
at a glance how the m arket fo r  spots and fu tu res  c losed  on 
lam e days.

S a l e s  o r  Spo t  a  c o n tr a c t
S p o t  M a r k e t FUTURES

C losed . M a r k e t Ex- Oon- Oon-
C l o s e d . port. ntmp. tract. Total.

Saturday .. Easy................... B’rly steady. 1,700 1,700
Monday___ Quiet & steady. Qnlet & st’dy 100 1,700 1,800
i'nesday.. . Quiet at 3« dec.. E asy ............ 808 i n .... 985
Wednesday Bteady............... Very steady 350 1 1 2 .... 462
L'harsday.. Finn................... Quiet &et’<iy .... .... 400 400
Friday___ Quiet.... _____ Quiet______ 20 3,000 3,020

tota l....... 2,958 300 5,100 8,367
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F(j I’Oiifaa,— Highest . loweaC and oloslng prices at New York,
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Thb V isible  s u p p l y  of Cotton co-night, ae made up dj 

cable and telegraph, is as fo llow s, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently al) 
foreign figures are brought dow n to Thursday evening, 
But to  make the tota l the com plete figures fo r  to-night

S 16), we add the item  o f exports from  the United States, 
.ding in it the exports o f  Friday only,

1902* 1901. X900= 1899
Stock at L iverpool.™ ., bales.1,013,<K>0 785,000 625,000 1,501,00®
Stock at London___ . . . . . . . . . . .  8,000 8,000 4,000 5,00®

Total Great Britain Stock. 1,021,000 748,000 629,000 1,50(3,000
Stock at H am bu rg ........____  17,000 20,000 16,000 27,000
Stock at Bremen 157,000 231,000 326,000 817,000
St(pk at Am sterdam.... . . . . . .  . . . . . .  . . . . . .  1,000 3,000
Stock at Rotterdam. . . . . . . . . . . .  . . . . . .  20® 200 200
Stock at Antwerp....................  5,000 6,000 8,000 5,000
Stock at H avre... . . . . . . . . . . . . .  189,000 179,000 196,000 207,00®
Stock at M a rse ille s ............ 3,000 4,000 3,000 5,000
Stock at B a r c e lo n a .... . .. . .. . .  94,000 63,000 95,000 116,00®
Stock at G e n o a ..... . . . . . . . . . . .  21,0 0 0  43,000 63,000 78,000
Stock at T r ie s t e .. . . . . . . . . . . . . .  4,000 11,000 3,000 24,000

Total Continental stocks.. 490,000 557,200 706,200 782,200
Total European stocks....1,511,000 1,300,200 1,835,200 2,288,204

India cotton afloat for Europe 
Amer. cotton afloat for E’rop®
Egypt, Brazil,Ac., aflt.for E’pe 
Stock in Alexandria, E gypt... 
Stock in Bombay, In d ia .......
Stock in United States ports.. 
Stock in U. 8. interior towns,. 
United States exports to-day,,

'121,000 112,000 43,000 141,000
210.000 314,000 189,000 177,00®

48,000 12,000 17,000 38,000
135.000 177,000 181,000 166,000
561.000 585.000 324,000 657,000
512.053 520,073 333,368 759.127
212 869 434,947 187,053 888,435

21,889 12,751 4,253 28,996
Total visible supply..........8,332,811 3,467,971 2,563,874 4,643,768

Of tke above, totals of American and o ther descriptions are as follows:
Americans

Liverpool s to ck ..... ....ba les . 894,000 608,000 519,000 1,421,00®
Continental s tock s ...... . . . . . .  449,000 490,000 678,000 737,00®
American afloat for Europe... 210,000 314,000 189,000 177,000
United States stock .... . .  . . . . . .  612,053 620,073 333,368 759,127
United States interior stocks. 212,869 434,947 187,053 388,435
United States exports to-day.,. 21,889 12,751 4,253 28,996

Total A m erican ............2 ,299,811 2,379,771 1,910,674 3,511,558
Mast In d ia n , B ra s il , <&e,—

Liverpool s t o c k . . . . . . . . . . . . . . . . .  119,000 127,000 106,00© 80 ,00®
London stock.,,.. . . . . . . . . . . . . . .  8,000 8,000 4,000 5,00®
Continental stocks.... 41,00® 67,200 28,200 45,20®
India afloat for Europe. . . . . . .  121,000 112,000 43,000 141,000
Egypt, Brasil, Ac., a float...... 48,000 12,000 17,000 38,000
Stock in Alexandria, Egypt... 135,000 177,00© 131,000 166,00C
Stock in Bombay, India... . . . .  561,000 585,000 324,000 657,000

Total East India, A c ... . . . .  1,033,000 1,088,200 653,200 1,132,200
Total Am erican..,.........2 ,2 9 9 ,8 1 1  2,379,7711,910,674 3,511 558
Total Visible S i m p l y . . 332,811 3,467,971 2,563,874 4,643,758 

Middling Upland, Liverpool.. 5 i32d. 4 ii32d, S^d. 3%d.
9*ac. 8*160. 9%e. 6Me

8l516d. 638d. 7i610d. 5*8(3.
7*ed. 7Jfld. e*sd.
4*ed. S^ad. Si733<i.

4*isd. 53ied, jtf&Sjj
j g p  Continental im ports past week have been 72,000 bales. 
The above figares indicate a decrease in 1902 o f 185,160 

bales as com pared with same date o f 1901, a gain o f 768,947 
bales over 1900 and a decline o f 1,810,947 balea from  1099,

Middling Upland, New York.. 
Egypt Good Brown, Liverpool 
Peruv, Rongh Good, Liverpool 
Broach Fin®,Liverpool.....™  
Hnnevelly Good, Liverpool...

4lsj«d.
478d,

A t  t h b  In t e r io r  T ow n s  the m ovem ent—that is the receipt* 
for the week and since September 1, the shipments fo r  the 
week and the stocks to-n ight, and the same item s fo r  the 
corresponding period o f 1900-01 —is set out in detail below ,
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The aoove totals snow that the in terior stocks nave de­
ceased during the week 25,754 bales, and are to-night 222,078 
isles le s s  than at same period last year, The receipts at all 
(owns have been 26,595 bales le s s  than same week last year.

Ov e r l a n d  Mo v e m e n t  f o r  t h e  W e e k  a n d  Sin o b  Sb f t . 1,«— 
V e give below  a statem ent show ing the overland m ovem ent 
'or the week and since Sept. 1, as made up from  telegraphic 
sports Friday n ight. The results fo r  the week ending 

May 16 and since Sept. I  in the last tw o  years are as follow s,

M a y  16.
1901-1902. 1900-1901,

W eek.
S in es  

Sept. 1. W eek. Sept, l .
Skipped—

Via St. L oa isOOT̂ ,
Via C a ir o ... .. .  . . . . . .
Via Fadu¥aii....
Via Book Inland. . . . . . .
Via L ou isv ilie ..^  . . . . . .
Via C in cin n a ti...... . . . .
Via other routes,

7,140
1,857
’ ”4 35
1,408

358
1,208

780,452
143,204

1,192
38,093

187,703
88,852

337,444

7,528 
3,906 

15 
840 
569 

3,7 3 S 
2,214

804,685
216,152

5,101
56,860

128,228
99,531

1253,709
Total grose overland.....

Oerfasei sh ipm en ts—
Overland to  N. Y ., B oston , &o.. 
Between interior to w n s ... . . . . . .
Inland, <fee,sfroa i Bouth.. . . . . . .

12,406
4,461

5
586

1,571,940
351,597

62,187
53,172

18,800
5,374

36
1,118

1,564,266
404,889

97,097
65,627

Total to  be dedu cted .....*^ ,. 5,002 466,956 6,528 567,618
Leaving total net overland*.. 7,404 1,104,984 12,272 1996,653

The foregoing shows the week’s net overland movement 
this year has been 7,404 bales, against 12,272 bales fo r  the 
week In 1901, and that fo r  the season to  date the aggregate net 
iverland exhibits an excess over a year ago o f  108,381 bales,

m  S ig h t and S p in n ers-  
T a k in g s ,

1901-1902. 1900-1901.
S in es  

Sept. 1. W eek. S in ce  
S*pi. X.

&®c©f§ts at ports to May 1 6 ... . .. .
4at ovsrland to May 1 6 . . . . . . . . . . . .
loutkeru consumption to May 16.

Total m a r k e te d .. . . . . . . . . . . . . . .
atarior stocks in e x c e s s ... . . . . . . .

46,289
7.404

37,000
90,693 

* 25,714

7,237,099
1,104,984
1,323,000

59,007
12,272
33,000

104.270
*14,853

6,984,786
996.653

1,164,000
9,665,088

83,604
9,145.439

390,330

Game into sight during week. 
Total in Bigbt May 1 6 ...........

64,979
9,748,687

89,426
9,535,759

North’n spinners tak’gs to May 16 22,819 1.956,066 11,848 1,757,902

Movement into sight in previous years.
Week— Bales.

1900-M ay 18................ 64,499
1899-M ay 19............ 79,360
1898-M ay 20----- ------ - 37,088
1897-M ay 21............... . 28,627

Since Sept. 1— Sales.
1899-00—May 18,......   8,565.117
1898-99—May 10.-.....  Io ,?90.901
1887-98—May 20......... to.5os,193
1896-97—May 21..........   8 .1M .720
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Q u o t a t io n s  f o r  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s ,—  

Below are dosing quotations of middling cotton at (Southern 
and other prinolpal cotton markets for eaoh day o f the woek,

CLOSING QUOTATIONS FOIt MIDDLING COTTON ON—

[May 16. Satur. Mon. Tut:*. Wednei. Thurs. Fri.

Galveston... 97la 97,* 9B,« 06,8 9k Bk
New Orleans 9k 9 k 06,8 !)6,6 96,8 96,8
Mobile........ 9*8 9 k 9% 0k 9 k 9 k
Savannah... 
Charleston..

938 9% 98s 9k 9k 9k
Wilmington. 9*4 9k 9k 9k 9 9
Norfolk.__ 0«» 9k 9 k 9 k 9 k 9 k
Boston........ 9»h 9®8 9k 9k 9k 9 k
Baltimore. . 9 k 9 k 9 k 9k 0k 9k
Philadelphia 97e 97S 9k 9% 9k 9 k
Augusta---- 9 k 9k 9k 9k 9k 9k
Memphis__ 9k 93t8 9k« 0k 9k 9k
8t. Louis__ 9&,e 96,8 9k 93i8 83,8 93,e
Houston__ 97,« » 7i« 96,a 93la 93,8 93,8
Cincinnati.. 9k 9k » k 9k 9k 9k
Little Rook. 9 9 9 8 k 8k 8 k

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.

Columbus, Miss 8 k
Eufaula.......... 9
Louisville.......  9 ̂
Montgomery... 9

N e w  O r l e a n s  O p t io n  M a r k e t .— The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

Athens.............  9%
Atlanta...........  9l 1 a
Charlotte....................
Columbus, Ga. 9

Nashville........  9 k
Natchez.......... 9%
Raleigh........... 9%
Shreveport___ 9i,e

Sat'day. 
May 10.

Monday, 
May 12.

Tuesday, 
May 13.

Wed’day, 
May 14.

Thursd'y 
May 15.

Friday, 
May 16.

Ma y —
R a n g e ___ — ® — 9-23®-27 9 1 2 ® ‘3 1 — ®  - 9-2S®-32 9-!5® -1 7
C los in g ... 9 32®  33 9-26®-27 9 T l ® ‘ i2 9-27® -29 9-24®-26 9-11® 13

J u ly—
R ange —  
C losin g . . .

9*42®-53 9*34® A ) 9*20®*4i 9*l8®-39 9-3t® -42 9-22®-39
9*44®'45 9-36® ‘37 9 -2 1 ® ’Z2 9,3 8 ® ,39 9-35®-36 9-22®-23

A ugust—
R a n g e___ 8-94® Oi 8 81®  98 8-71®-93 3-68®-85 8-78®-37 3-66®-80
C losin g ... 8 '95® '96 8'a5®*86 8 7 i® -7 2 3-84® 83 3-78®-79 3‘66®*67

O ctober—
R a n g e___
C losin g . . .

8*06® *09 7 -9 9 ® 0 8 7*37®-fl5 7-89®-95 7*91®-98 7-83® 91
8-06®-07 3-00® Oi ?-36®-88 7-95®-97 7-90@ 91 7*82®-83

T one—
S p ots ........ Quiet. Steady. Quiet. Quiet. Quiet. Q’t & e ’ sy
O ptions... Quiet. Quiet. 8teady. Steady. Steady. Quiet.
W e a t h e r  R e p o r t s  b y  T e l e g r a p h ,— Oar telegraphic ad­

vices from the South this eveniug indicate that the weather 
as a rule has been favorable for crops during the week. In 
portions o f Mississippi, however, as well as in some districts 
elsewhere, rain is claimed to be needed. Leland, Mississippi, 
reports no rain since the 23d of April.

Galveston, Texas.—W e have had rain on tw o days during 
the week, the rainfall reaching twenty hundredths o f an 
inch. The thermometer has averaged 75, ranging from  70 
to 80.

Abilene, Texas.—There has been rain on one day o f the past 
week, the rainfall being eighty hundredths o f an inch. The 
thermometer has ranged from 58 to 90, averaging 74.

Erenham, Texas.— We have ;had rain on one day o f the 
week, the rainfall reaching forty-seven hundredths o f an inch, 
Average thermometer 76, highest 89, and lowest 63.

Corpus Christi, Texas,—W e  have had a trace o f rain on 
one day daring the week. The thermometer has averaged 
77, the highest being 84 and the lowest 70.

Cuero, Texas.— We have had rain on one day during the 
week to the extent of fifty hundredths of an inch. The ther­
mometer has averaged 79, ranging from 66 to 93.

Dallas, Texas,—W e have had rain on one day o f the week, 
the precipitation being seventy-one hundredths o f an inch. 
The thermometer has ranged from 53 to 94, averaging 74.

Henrietta, Texas.— W e have had rain on one day o f the 
past week, the raiafall being thirteen hundredths o f an inch. 
Average thermometer 73, highest 88, lowest 57.

Huntsville, Texas,—W e  have had rain on three days o f the 
week, the precipitation being one inch and forty-two hun­
dredths. The thermometer has averaged 74, the highest 
being 88 and the lowest 60.

Kerrville, Texas —Dry weather has prevailed all the week. 
Tne thermometer has averaged 73 and ranged from  56 to 89,

Lampasas, Texas,—There has been rain on three days o f 
the week, reaching sixty-four hundredths o f an inch. The 
thermometer has ranged from 52 to 90, averaging 71.

Longview, Texas.—W e  have had rain on three days during 
the week, to the extent o f twenty-one hundredths of an inch. 
Average thermometer 73, highest 90, lowest 56.

Haling, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 76, the highest being 91 and 
the lowest 61.

Palestine, Texas.—W e have had rain on three days during 
the week, the precipitation reaching forty-eight hundredths 
o f an inch. The thermometer has ranged from 58 to 86.
averaging 72

Paris, Texas.—W e have had rain on two days during the 
week, the rainfall reaching one-inch and fifteen hundredths. 
The thermometer has averaged 76, ranging from  56 to 96.

San Antonio, Texas.—The weather has been dry all the 
week. Average thermometer 77, highest 90, lowest 64.

Weatherford, Texas,—Rain has fallen lightly on one night 
o f the week, to the extent o f twelve hundredths o f an inch. 
The thermometer has averaged 72, the highest being 01 and 
the lowest 53.

Shreveport, Louisiana,— We have had showers on three 
days during the week, the precipitation reaching seven hun-

droths o f an inch. The thermometer has ranged from  59 to 
89, averaging 74.

New Orleans, Louisiana.— We have had rain on three days 
of the week, to the extent o f seventy six hundredths of an 
inch. The thermometer has averaged 78.

Columbus, Mississipyri,—There has been no rain during the 
week. Average thermometer 72, highest 80, lowest 65.

Vicksburg, Mississippi,— Moisture is needed. We have had 
only a trace of rain during the week. The thermometer has 
averaged 76, ranging from 60 to 90.

Greenville, Mississippi.—Dry and hot pretty much all the 
week. Only one very light shower.

Meridian, Mississippi.—There has baen rain on three days 
o f the week. Crop conditions are excellent.

Leland, Mississippi.—We have had no rain since the 23d of 
April. The thermometer has averaged 7P1, the highest 
being 87 and the lowest 63.

Little Rock, Arkansas.—There has been rain on two days 
the past week, the rainfall being one inch and thirty-five 
hundredths. Average thermometer 74, highest 89, lowest 57.

Helena, Arkansas.—Rains have been local, some sections 
having had no moisture. Early plantings are growing well 
and have good stands, but late plantings are not doing as 
well. W e have had rain on two days during the week, the 
precipitation being seventy-six hundredths o f an inch. The 
thermometer has averaged 75, the highest being 9J and the 
lowest 69,

Nashville, Tenn.—Planting is com oleted and prospects are 
bright for good stands of cotton. W e have had raia during 
the week, the precipitation being eighteen hundredths of an 
inch. The thermometer has ranged from 55 to 92, averag­
ing 73.

Memphis, Tennessee.—The week’s rainfall has been only 
twenty two hundredths o f an inch, on one day. Gr jod  stands 
are xeported, and chopping out is progressing. The ther­
mometer has averaged 75*4, ranging from 59'4 to 89.

Mobile, Alabama.— There have been beneficial rains in 
most sections. Crop reports are generally favorable. W e 
have had rain on three days o f the week, the rainfall aggre­
gating eighteen hundredths o f an inch. Average thermom­
eter 76, highest 89 and lowest 66.

Montgomery, Alabama— Of the stock here o f 2,537 bales 
one thousand bales were sold to-day at above nine cents to a 
Siuthern m ill; this will leave the stock here next week 
the smallest stock held at that time in many years. It has 
rained on four days o f the week, the rainfall reaching two 
inches and nine hundredths. The thermometer has aver­
aged 76, the highest being 90 and the lowest 63.

Selma, Alabama.—We have had rain on two days during 
the week, to the extent of thirty five hundredths of an inch. 
Crop outlook is promising. The thermometer has averaged 
72, ranging from  55 to 90.

Madison, Florida.—PJants are small but thrifty, stands 
are good. W e have had no rain during the week. The 
thermometer has ranged from  66 to 94, averaging 81.

Savannah, Georgia.—W e have had rain on two days o f the 
past week, the rainfall being twenty-two hundredths o f an 
inch. Average thermometer 76, highest 80, lowest 65.

Augusta, Georgia.—Rain has fallen on one day o f the week, 
to the extent of one inch and eighty hundredths. Tne ther­
mometer has averaged 77, the highest being 89 and the 
lowest 63.

Greenwood, South Carolina.—There has been rain on tw o 
days during the week, the precipitation being forty-seven 
hundredths of an inch. Average thermometer 73, highest 85 
and lowest 62.

Charleston, South Carolina.—W e  have had rain on tw o 
days during the week, the rainfall reaching forty-four hun­
dredths of an inch, The thermometer has averaged 74, 
ranging from 65 to 84.

Charlotte, North Carolina.—Rain came when it was badly 
needed. W e have had rain on two days, the precipitation 
being one iach and five hundredths. The thermometer has 
averaged 70, the highest being 87 and the lowest 52.

The following statement we nave also received by telegraph, 
showing the height o f the rivers at the points named, at 
8 o’clock May 15, 1903, and May 16, 1901.

May 15, '02. May 16, '01.
Feet. Feet.

New O r le a n s ..—...........A b o v e  aero o f  gau ge . 8-8 1 4 0
M e m p h is . . . . . . . . 10-2 17-5
N ashville—.. . . . . . 6-7 5 3
S h r e v e p o r t . . . . . 10 5 5 6
Vicksburg............ 22-5 41-5

O u r  C o t t o n  A c r e a g e  R e p o r t . — Our cotton acreage 
report will probably be ready about the 6th o f June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery.

I n d ia  Cotton Mo v e m e n t  fr o m  a l l  P o r t s .— The receipts 
of cotton at Bombay and the shipments from  all India ports 
for the wook ending May 15, and for the season from  Sept. 1 
bo May 15 for three years have been as fo llow s:

1901-02, 1900 01. 1899 1900.
Ueoeipti al—

W oek.
Sine< 

Sept. 1. W eek .
Since 

Sept. 1. Week. Since 
Sept. 1.

Bombay.......... 37,000 1,923,000 65,000 1.504,000 14,000 838,000
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Jfor the Week, Since September 1
JflifMir i j 
fr&m— OOHti'

nenL f&tai. Rr'ii&in,
flothli-
ntnL tola1.

Homb&y—
1901-02. 14,000 14,000 5,000 381,000 386,000
1900-01.. 1,000 13,000 14,000 63,000 460 ,000 623,000
1899 0 c  , . . 7,000 7,000 3,000 85,000 68,000

O aloutta
1901-02-. 1,000 i ,o o o 2,000 3,000 23,000 28,000
1900-01 .. 2,000 2,000 3,000 25,000 28,000
isO to-oo.. 1,000 1,000 1,000 15,000 18,000

M adras -
1901-02 . 1,000 6,000 8,000
1900-01. 7,000 12,000 19,000
1890 0 0 1,000 1,000 2,000 6,000 8,000

A ll others-
1901-02 2,000 2,000 1,000 53,000 64,000
1900 01 3,000 3.000 8,000 70 ,000 78,000
1809 0 0 .. 3,000 3,000 1,000 38,000 30,000

T ota l a ll- 
1901 0 2 .. 1,000 17,000 18,000 10 ,000

81,000
462,000 472,000

1000-01 1,000 18,000 19,000 867.000 648,000
18 90 -00 .. 12 ,000 12,000 7,000 124,000 181,000

ALEXANDRIA RSOBIPfS AND SHIPMENTS OB’ COTTON.
Alexandria, Mgypt,

May 14. 1901-02, 1900-01. 1899-1900

Receipts (canters*)... 
This w eek ...
Since Sept. 1 , . . . . . . .

6 ,0 00
6 ,4 54 ,00 0

75 ,000
5 ,179 ,000

4,000
6,409 ,000

This
week.

Since 
Sept. 1,

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1

Exports (bales)
To L iv erp oo l........
To C o n tin e n t t . . . . . .

8,000
6,000

299.000
443.000

2,000
3,000

285.000
253.000

1,000
2,000

375.000
869.000

Total E urope. . . . . 111,000 742,000 5,000 538 ,000 3,000 744,000
* A cantar la 98 pounds.
MANOHaaTBB Market.—Our report received by cable 

to-aight from Manchester states that the market is quiet 
for yarns and steady for shirtings. We give the prices for 
to-day below and leave those tor previous weeks of this and 
last year for comparison.

1902. 1901.

32* Cop. 
Twist.

8% lbs. Shirt­
ings, common 

to finest.
OotPn
Mid.
Uplds

82s Oop.
Twist.

8H lbs. Shirt­
ings, common 

to finest.
Oott’n
Mid
Uplds

A p . l l  
‘T 18 
“  25 

M a y 2  
»  9 
“  16

d, d, 
7*9 ,0 8 1s 
7 hi ® 8316

7'7s ©Ski 
7% © 8^

a. d. s. d. 
5 5 «8 0 
5 5 @8 0 
5 0 9 8  l i j
5 7  6 8 2
6 6 ©8 lh i 
5 5 ©8 1

d.

Kr
5 At
S382
51S3

d. d.
7^8
7%  © 878 
7 n 1008% 
7Vs
7?>i8 *>838
7H *5830

s. d, s. d. 
5 3 © 7  lOks 
5 3 © 7  11 
5 3 @ 7  11 
5 2 @ 7  10ki 
5 1 @ 7  9 
5 1 @ 7  9

d.
41832
4Sg 
42132
4716 
41I32
41132

E u r o p e a n  C otton  Co n su m ptio n  to  M a y  1.— By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
May 1, We give also revised totals for last year that 
comparison may be made. The spinners takings in actual 
bales and pounds have been as follows:

Get. 1 to May 1. Great Britain Continent. Total.
F o r  1 9 0 1 - 0 2 .

Takings b y  sp inn ers,. .ba les 
A v era ge  w e igh t o f  ba les.lbs 
Takings in  p o u n d s .. . . . . . . . .

2 ,125,000
505

1,073,325,000

3,189,000
493

1,572,177,000

5,314,000
497*8

2,645,502,000

F o r  1 9 0 0 - 0 1  e
Takings by  sp inn ers...ba les 
A v era ge  w eigh t o f  ba les.lbs 
Takings In pou n d s.................

2 ,057,000
511

1,051 ,127 ,000

2 ,961 ,000
487

1,442 ,007 ,000

5,018,000
496*8

2,493,134,000

According to the above, the average weight of the deliveries- 
in Great Britain is 505 pounds per bale this season, again&fc 
511 pounds during the same time last season. The Continents 1 
deliveries average 193 pounds, against 487 pounds last year, 
and for the whole of Europe the deliveries average 497*8 
pounds per bale, against 496*8 pounds last season, O ut 
dispatch also gives the full movement for this year and last
year in bales of 500 pounds.

Get. 1 to May 1. 
Bales of 50 0  lbs. each, 

000s omitted.

1901-02. 1900-01.

Great
Britain

Conti­
nent Total. Great

Britav
Conti
nmi. ToU

Spinners’ stock  O ct. 1 49, 317, 386, 47. 324, 371,
Takings to  M ay 1 . . . . . 2 ,147, 3 ,144 , 5,291, 2,102 2,884 4,986,

S u p p l y . . . , . . . . . . . . . . . . 2 ,196, 3 ,461 , 5,657 2,149, 3 ,208, 5,357
Oonaum pt'n, 30 w eeks 1,920 2,700. 4 ,820 1,916, 2 ,640, 4,556,

Spinners’ stock M ay 1 276 761, 1,037, 233 568 801,

Weekly Consumption
000* omitted.

In O ctob er ........ *00, 90, 150, *50, 88, 138,
In Novem ber.. . . . . 66, 90, 156, 66, 88, 154,
In December . . . . . . 66, 90, 156, 66 , 88, 154,
In January. . . . . . . . . 66, 90, 156, 66, 88, 154,
In February. . . ___ 66, 90, 156, 66, 88, 154,
In M a r c h .. . . . ....... . t62, 90, 152, 66, 88, 154,
In A p ril............ .......... t62. 90, 153, 66, 88 , 154.
* The average weekly rate of consumption in Great Britain In each 

year is as given by Mr. Ellison, after allowing for stoppage of spindles 
m consequence of short supply of cotton.

i The average weekly consumption reduced on account of stoppage 
of spindles during the month,

The foregoing shows that the weekly consumption is now
159.000 bales of 500 pounds each, against 154,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 90,000 bales during the month, and are now
336.000 bales more than at the same date last season,

G o v e r n m e n t  W e e k l y  C o t t o n  R e p o r t . — Mr. James Berry, 
Chief of the Climate and Crop Division of the U, 8, Weather 
Bureau, made public on Tuesday the telegi*aphic reports on 
the crops in the Southern States for the week ending May 12, 
summarizing them as iollows:

V ery  en cou ra gin g  reports respecting  co tton  are rece iv ed  from  all 
parts o f  the co tton  belt, w ith  The ex cep tion  o f  F lorida  and p ortion s  
o f she centra l d istricts, w here rain  Is needed to  germ inate the la te  
p lanted. V igorous grow th  Is rep orted  from  both  the eastern  and 
w estern d istricts w ith good  stands, and clean  fields. Cool nights 
have been  lnj urioas in Tennessee.

C o t t o n  E x c h a n g e  H o l i d a y s .— The New York Cotton 
Exchange members yesterday voted to close on Saturday 
May 31, as well as on Decoration Day, May 30.

F a l l  R i v e r  M i l l  D i v i d e n d s ,— In our editorial columns 
to-day will be found an article under the above caption 
covering the results for the first half of 1903,

C o t t o n  C r o p  R e p o r t  o f  M e s s r s , A. N o r d e n  & Co.~ 
Messrs. A, Norden & Co., New York, issued on May 15 a 
circular covering the result of their first inquiries with regard 
to cotton crop prospects. The replies are of date May 9 to 12, 
and have been secured from a number of points in each of 
the important cotton* growing States. The circular will 
repay perusal.

Shipping news.—As shown on a previous page, the 
exports of ootfcon from the United States the past week have 
reached 81,262 bales. The shipments In detail, as made up 
from mall and telegraphic returns, are as follows:

total bales.
Ne w  Y o r k —T o L iv e rp o o l, p er  steam ers B ov ic , 2 ,7 9 1 . . . .

Canadian, 6 4 ........................................................................................... 2 ,855
T o H ull, p er  steam er H in doo, 7 0 1 ...................................................  701
T o  M anchester, per steam er H andel, 1 9 1 ..................................  191
To H avre, p er  steam er La Bretagne, 8 0 0 ....................................  800
To B rem en, per steam er R hein , 841 .......................................... .. 841
T o H am burg, per steam ers M oltke, 9 7 4 ___ Patrtola, 1 ,347 . 2,321
T o A ntw erp, per steam ers B ritish  P rincess, 3 1 0 ......South ­

w ark , 35 0 ................. . .............................................. ._______________  660
T o G enoa, per steam ers A ttlv ita , 1 ,1 0 8___Lahn, 6 4 0 ___

N ord  A m erica , 3 0 0 . . . .Perugia, 3 4 9 ___P hoenicia , 1,849
T artar P rince, 2 ,3 8 9___ W ashington , 5 1 0 .................................  7 ,1 75

T o N aples, per steam er Lahn, 5 0 0 ___ P hoenicia , 4 0 0 ___
Tartar P rlnoe, 100........... ...................................................................  1 ,000

T o Japan , p er  steam er H illg len , 3 0 0 .......... ..................................  500
Ne w  Ok l b a n s—T o L iv erp oo l—M ay 10 —Str. P o lit ic ia n , 8 ,0 6 5 .. 8 ,065

To D u b lin —M ay 13 -  Steam er Torr H ead, 7 ,6 4 3 .......................  7 ,6 4 3
T o H a v re —May 13—Steam er E uskaro, 5 ,0 0 2 ............... 5 ,002
T o B arcelona—M ay 10—Steam er Oonde W fifredo, 4 ,8 1 5 .. ..  4 ,815

G a l v e s t o n —T o L iverp ool—M ay 16—Steam er Ik ba l, 1 ,6 65 ........  1,665
To H a v r e -M a y  15—Steam er N iceto, 5 ,7 7 2 . . . . ..........................  5 ,772
T o B r e m e n -M a y  15—Steam er Ik ba l, 1 0 ,6 6 6 . . . . . . . ........ ........  10 ,666

Sa b in e  P a ss—T o L iv erp oo l—M ay 15—Steam er Serra, 3 ,5 0 0 .. .  3 ,5 00
Sa v a n n a h —To n a m b u rg —M ay 14—Steam er K n igh t o f  St.

G eorge, 5 0 0 ........................................... ....................... .................... . 500
To R otterd am —M ay 1 0 —Steam er G oyerrl. 4 5 0 ....................... . 450

Wil m in g t o n —T o B rem en—M ay 10—Steam er T olosa, 1 0 ,9 6 3 ... 10 ,963  
Boston—T o L iv erp oo l—M ay 8—Steam er TJltonia, 1 3 1 . . . . .

M ay 12—Steam er K ansas, 2 9 ......M ay 13—Steam er L an ­
castrian , 2 5 ................................... .______________..........................  185

ia a l t im o k b —T o L iv erp oo l—M ay 2—Steam er Indore, 1 ,3 9 2 . . . .
M ay 9 —Steam er V edam ore, 2 6 1 . .   ........ . 1 ,6 5 3

T o B rem en—M ay 14—Steam er O hem oitz, 2 , 2 3 0 . . . . . . . . . . . . .  2 ,2 3 0
Sa n  F r a n c isc o —T o Japan—M ay 9 —Steam er N ip pon  M aru, 765 785
Ta c o m a —T o Japan—M ay 14—Steam er O lym pia , 3 4 0 . . . . . . . . . .  3 4 0

T o  China—M ay 1 4 —Steam er O lym p ia , 4 . . ................................ 4

L i v e r p o o l .— By cable from Liverpool we have the follow­
ing statement cf the week’s cables, stocks, &c., at that port.

Apr. 25 May 2, May 9, May 16.

3ales of the w eek .......bales.
Of which exporters took ... 
Of which speculators took. 

Sales A m erica n ...... . . . . . . . . .
Actual e x p o r t ............ .

62,000
4,000

800
54.000
10.000
59.000 

1,088,000
965,000

43.000
17.000
87.000
68.000

55.000 
2,500 
1,000

44.000 
3,000

73.000 
1,062,000

933.000
52.000
29.000

106.000
85.000

47.000 
3,900

20®
42.000 

7,000
67.000 

1 ,032 ,000
909,000

44.000
30.000
95.000
82.000

36 .000  
8 ,6 00

400
34 .000  

8,000
53.000 

1 ,013,000
894.000

43.000
80 .000

10 0 .000  
85 ,000

Total stock—Estimated,. . . . . .
Of which American—Est’ d. 

Total import o f the w eek .....
Of w h t t  A m erican .........

Amount s to a t ... . . . . . . .  . . . . . .
Of Which American.. . . . . . . .
The tone of the Liverpool market for spots and futures 

each day of the week ending May 16 and the daily closing 
prices of spot cotton, have been as follows.

Spot. Mat’day. Monday. Tuesday. Wsd’day. Thursd’y Friday.

Market, ? 
ISsSOP. Quiet Moderate

demand.
Quiet and 

firm.
Small

Inquiry.
Moderate
demand.

Limited
demand.

Mid. Upl’ds, 5% 58sa 58sa Sis* 5ssa 51s*
S ales ........

1 spec. & exp.
6,000
1,000

7.000
1.000

6,000
1,000

7,000
500

7.000
1.000

5,000
5 0 0

I futures.
Market l 

J opened. $
Quiet at 
partially 1-64 adv.

Easy at 8-64® 4-64 
decline.

Steady at 
1-64® 8-64 
advance.

Steady ai 
4*64 ® 5-64 

decline.
Steady atS-64® 4-64
advance.

Quiet at 8-64 de» 
cltae.

Market, ?
| 4 n. m . f

Steady at 
b>@i Pt. decline.

Weak at 
SU@6 pis. 

decline. II a ^ * V

Steady at 
4®D4 pis. 

decline.
Steady at 
.8®S pts. 
advance.

Br’lv st’dy 
pta. 

iU'oli iu»v
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The prloea o f futures at L iverpool for  eaoh (lay are Riven 

below . Prloes are on the basis o f U plands, G ood Ordinary 
clause, unless otherw ise stated.

S a t.
May 10

m « n .
May 12;

T n e i .
May 13.

W e d .
May 11.

T h u r a .
May 16.

F r l .
May 16.

12%
P.M.

4
f . m.

12% 
P. M.

1
p . m .

12%
F.M.

4
r.M.

12%
P.M.

4
P.M.

12% 
P. M,

4
F.M.

12%
P.M.

4
F. M.

d. d d. d. d. d. d. <i. d d. d. d.
M ay..............
M ay-June...

5 00 r> o i 4 61 4 69 4 62 4 61 4 57 4 57 4 01 4 00 4 57 4 56
5 00 5 01 4 61 4 58 4 62 4 61 1 57 4 50 4 60 4 59 4 56 4 50

June-July... 4 63 b 00 4 60 4 58 4 01 4 81 4 56 4 66 4 60 4 59 4 50 4 55
July-A ug... 4 63 5 00 4 60 4 58 4 61 4 60 4 56 4 56 4 59 4 59 4 50 4 56
A ug.-Sept... 
Sept.-O ot__

4 58 4 59 1 55 4 53 4 50 4 55 1 51 4 51 4 54 4 53 4 60 4 50
4 43 4 44 4 41 4 39 4 41 4 41 1 3 7 4 37 4 39 4 39 4 36 4 35

OcV.Nov___ 4 34 4 35 4 33 4 31 4 33 1 32 1 28 4 28 4 31 4 30 4 28 4 27
Nov.-Dee. .. 4 32 4 38 4 30 4 29 4 30 4 30 4 26 4 26 4 28 4 28 4 25 4 25
Deo.-Jan.. . . 4 31 4 32 4 29 4 28 4 29 4 29 4 25 4 25 4 27 4 27 4 24 4 24
Jan.-Feb.-.. 
Feb -Mnh

4 30 4 31 4 28 4 27 4 29 4 28 4 24 4 24 4 27 4 27 4 24 4 23

M oh.-Aprll..

Oats for future delivery at the Western markets have been 
quiet with no pronounced changes in prices. During the first 
half o f the week there was a fractional advance in values, 
the Bureau report having some influence. Subsequently, 
however, under favorable weather and crop reports the 
market turned easier and the im provem ent was lost. Locally 
the spot market has been easier for mixed oats and at the 
decline business has been fairly active. To-day the market 
was quiet but steady.

DAILY CLOSING PRICES OF OATS IN N E W  Y O I t K .

Mo. 3 mixed in elev........
Wo. 2 white In e lev____ _ 51%

May delivery In e le v .. . .
July delivery In elev___
8ept. delivery In elev___ 81*8
Deo. delivery In elev___  31%

Hat Mon. Tuet. We.d. Thun.
40% 40 46 40 46
51% 51% 52 52 52

1 OF NO. 2 MIXED OATS IN C H IC A G
Hat. Mon. Tut*. Wed. Thun.
43% 43% 43% 43% 43
37 37% 37% 86% 38%
81% 81% 31% 80% 30%
31% 31% 31% 81% 31%

f n .
45%
52%

e
Ft-1.
43
30*3
3008
31

Following are the closing quotations:
FLOCB.

J ute Butts, Bagging , & c.—The demand for ju te  bagging 
has continued very dull during the week under review , and 
prices are as last quoted, viz., 5%c. for \% lbs. and 5% c. for 
2 lbs., standard grades. Car lots o f standard brands are 
quoted at 5%@6o. f. o. b., according to quality. Jute butts 
also very dull and nominal at 1}£@1% c. for paper quality 
and 2% @2% g. for bagging quality.

Fine.. . . . . . . . . . . . . . .
Superfine, . . . .
Extra, No. 3 . .  . . . .
Extra, No, 1 .
Clears__ _....
Straights... 
Patent, spring.

•waae • ••

3 05 
3 10 
3 10 
8 30 
8 60 
1 00

© __
© 3 10 
©3 15 
©8 35 
© 3 65 
© 4 00 
©4 75

Patent, w in ter___$4 00 ©4 20
Olty nulls, patent. 4 10 © 4 65 
Rye flour,superfine 8 00 © 3 65
Buokwheat floor .............. © —
Corn meal—

W e ste rn ,e tc ..... 8 30 © 3 35 
Brandywine . . . .  3 40

(Wheat floor in  oaiks sells at prices below  those fo r  barrels.)
GBAItf.

B R E A D S T U F F S .
F r id a y , May 16, 1902,

Sellers o f wheat flour have baeu firmer in their ideas o f 
values, holding for slightly higher prices, to con form  with 
an advance in the cost o f the grain. Early in the week there 
was a slight increase in the demand from  local buyers and a 
moderate amount o f business was transacted. The advance 
in wheat prices, however, was not maintained, and during 
the latter part o f the week, sellers appeared to be ready to 
meet buyers at old prices; but the demand was reported indif­
ferent. Rye flour has been quiet but steady. Corn meal 
has been firm but quiet.

Speculation in wheat for  future delivery has been on a 
moderate scale only and the course o f prices for the week has 
been somewhat irregular. Immediately follow ing our last 
report there was a fairly sharp advance in prices on reports 
from  the Northwest reporting delay in the seeding o f 
spring wheat owing to unfavorable clim atic conditions, and 
also on reports stating that the area to be given to the 
spring-wheat crop w ill be smaller than last year. Statistical 
developments announced early in the week also had a bullish 
influence. On Tuesday, follow ing the receipt o f the Govern­
ment report, there was a fairly active and higher market. The 
condition reported was 76*4, which was low er than generally 
expected. Daring the latter part o f the week the market 
turned easier and prices gradually ̂ sagged, W eather con d i­
tions reported from  both the winter and spring-wheat belts 
were decidedly favorable and this had a tendency to off set 
the effect o f the Bureau report. Cable advices also showed 
the foreign markets indifferent to our Government report, 
due, It was understood, to the favorable outlook for  their 
growing crops. Business in the spot market has been only 
moderately active, exporters being lim ited buyers. To-day 
prices declined under favorable crop reports. The spot m ar­
ket was quiet and slightly easier.
DAILY CLOSING PBIOE8 OF NO. 2 BHD WINTER WHEAT IN N E V Y O f l K .

Hat. Mon. Twe*. Wed. I  Kurt. Fri.
Cash wheat f. o. b ......... — 92 92% 93 92% 93 92%
May delivery in elev------ 81% 81% 82% 81% 81 80%
July delivery In elev....... 81 81% 82 81% 81 80%
Sept, delivery In elev— 79% 79% 80% 79% 79 78%
Deo. delivery in elev....... 80% 81% 81% 80% 80% 79%

DAILY CLOSING PBICES OF NO. 2 SPRING WHEAT IN C H IC A G O .
Hat. Mon. Tuet. Wed. Thun. Fri.

May delivery in e le v .. . . . 74% 75% 76 75% 75 74%
July delivery In e lev ...... 75% 75% 76% 76% 75% 74%
Sept, delivery Id elev— 74% 74% 75% 74 73% 72%
D ec. delivery In elev....... 75% 75% 76% 75 74% 74%

Indian corn futures have received only a lim ited amount
o f speculative attention, but the undertone o f the market 
has held firm, and during the first half o f the week there was 
a fairly good advance in prices for this crop ’s delivery. The 
advices from  primary points have reported a light movement 
o f the crop and decreasing stocks, w ith a moderate trade de­
mand. Owing to the backwardness o f the season, pasturage 
in some sections o f the country is poor and this has been con ­
strued as a bullish factor, as it necessitates the increased use 
o f corn for feeding. New-crop deliveries were steadier earlier 
in the week, but later weakened under reports o f favorable 
weather conditions for the growing crop. The spot markets 
at the seaboard have been firm but quiet. To-day reports of 
freer country offerings and favorable crop news weakened 
the market.

DAILY CLOSING PRICES OF NO. 2 MIXED COEN IN N E W  VOJR.K.,
Hat. Mon. Tuet. Wed. Thun.

Cash corn 1. o. b ........ 6938 70% 71 71% 70% 697e
May delivery In e le v .. . . .  6778 68% 69% 70 69% 68%
July delivery in elev___ _ 67% 67% 68 68% 67% 66%
Sept, delivery In elev—  68 66% 66% 66% 66 65%
Dec. delivery In elev...................  53% 53% 53% 53 52%

DAILY CLOSING PBI0B8 OF NO. 2 MIXED COBH IN C H IC A G O .
Hat. Mon. Tut*. Wed. Thun. Fri

M ay delivery In e le v .... .  61 61% 62% 02% 61% 60%
July delivery In elev........ 61% 02% 62% 63% 62% 61%
Sept, delivery In elev___ 00% 61 61% 61% 61% 60%
Deo. delivery In e le v . . . . .  47% 47% 47% 47% 47 46%

Wheat, per bosh .— 
Hard Man., N jA .. 
N them  DuL, N o.l 
Red winter, N o. 2 
Hard N. Y . No. 2. 

Oats—Mix’d, p. bash.
W h ite .................... .
No. 2 m ixed............
No. 2 whits............

o. e. 
f. o. b .87%  
f. o. b.83%  
f. o. b.92% 
f. o. b.84 
45 ©48 
49 ©55 
45% ©46% 
51%©52%

C om , per hnsh.— o. o.
Western m ixed............ 68 ©70
No. 2 m ix e d .... ...........f. o. b.69%

No. 2 yellow ..................... f. o. b.70%
No. 2 white....................... t o .  b.70%
Rye, per b u s h -

w estern .................... ...5 8 % ®  64%
State and Jersey ........ 60 © 62

Barley—W estern............68 ©76
Feeding..........................Nominal.

A gricultural Department R eport on Cer ea ls , & c .— 
The report o f the Department o f A gricu lture showing the 
condition o f cereal crops on May 1 was issued on the 12th 
inst., and is as follow s :

Returns to the Statistician o l  the Departm ent o f  Agricu lture made 
up to May 1 show the area under w inter wheat in cultivation on that 
date to have been about 27,103,000 acres. This is 4.868,000 aores, or 
15*2 per cent, less than the area sown last fall, o f the Departm ent’ s 
estimate of which no modification, except for acreage abandoned, is 
considered necessary. Of this abandonm ent Kansas reports 1,835,000 
acres, Texas and Tennessee each 270,000 acres, Indiana 205,000 
aores, California 402,000 aores, Oklahoma 325,000 aores, and Penn­
sylvania, Virginia, Kentuoky, Nebraska and W ashington eaoh between
100,000 and 200,000 acres.

For the area remaining under cultivation the average condition on 
May 1 was 76*4, against 94*1 on May 1 ,1901 , 88*9 at the correspond­
ing date in 1900, and 83*2 the mean of the May averages o f the last 
ten years. The present condition is the low est May condition, with 
the exception  o f the years 1899,1893 and 1888, since 1885.

The Department’s final grain report for 1901 w ill be issued on 
Friday, May 28.

The follow ing com parison for a num ber o f years covers 
the condition o f winter wheat in the leading States:

CONDITION OF WINTER WHEAT.

States.
1902. 1901. 1900.

April. May. April. May. June. April. May. June.

Ohio........................... . 77 76 83 83 90 47 59 80
Indiana............................ 81 74 89 94 90 51 44 30
Illinois............................. SO 87 62 100 84 88 86 68
Missouri ......................... 91 91 98 102 84 91 101 93
Kansas............................. 73 57 105 105 87 99 104 102
Michigan......................... 83 80 72 78 68 67 65 47
California........................ 93 88 100 86 92 90 81 82
Oregon............................. 88 96 99 99 67 100 101 97
New York........................ 91 85 90 90 92 81 79 73
Pennsylvania.................. 88 79 89 94 96 72 75 73
Tennessee....................... 60 67 81 89 88 90 98 78
Kentucky.... ................ 68 89 75 89 81 94 100 88
Maryland........................ 70 75 93 97 100 90 94 92
Virginia........................... 54 59 91 99 88 90 100 88
Texas................................ 72 70 63 59 45 101 105 103
Nebraska......................... 93 89 100 105 90 85 89 88
Oklahoma........................ 67 75 97 93 84 99 104 100

A v ’ge whole country.. 78*7 76*4 91*7 94*1 87*8 82*1 88*9 82*7

Government W ee k ly  G rain  R eport . — Mr. James 
Berry, Chief o f the Climate and Crop Division o f the U. S. 
W eather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending May 12 as follow s:

W eath eb .— From the upper Mississippi Valley eastward to the New 
England and Middle Atlantio ooasts the week was deoldedly cold and 
unfavorable to growth. The temperature conditions In the Southern 
States, Missouri Valley, and throughout the R ocky Mountain and 
Paoilio Coast districts were favorable, highly so on the North Paoiflo 
Coast. Drought continues in Florida and over portions of the East 
Gulf and South Atlantio States, and rain is generally needed In the 
Ohio Valley and Middle Atlantio States. Rains have afforded relief 
locally In the Middle and Southern Rooky Mountain districts, but more 
Is needed In those sections. The greater part of the upper Lake region 
and portions o f the upper Mississippi, upper Missouri and Red River 
o f the North valleys are suffering from  excessive moisture.

Cohn.—Owing to excessive rains little or no oorn has yet been 
planted in Minnesota and Wisconsin, and planting has been delayed 
in South Dakota and Northern Iow a, but generally throughout the 
Central valleys and Middle Atlantio States tills work has made rapid 
progress. Good stands are generally reported in the Mississippi and 
Missouri valleys, hut cut worms are impairing the stands In the Ohio 
Valley and Tennessee. In Kansas, Oklahoma and Texas the crop has 
made rapid growth and much has been laid by In Texas.
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Wi^i i tun W u t.ii  The past week iiaa not been  u n fa v ora b le  to  w in ter 

w beat anti generally  the crop  has w ad e  sa tis factory  progress. Che least 
favorab le  re porta being received  from  the Ohio Valley and M iddle A t- 
lantl'.; sta les , while a decided Im provem ent is reported  from  N ebraska 
The crop  hay m ade slow grow th  in the Ohio V alley and M iddle A llan  tie 
Miatos, but has advanced  rapid ly  In the low er M issouri Valley, in the 
southern  p ortion  o f  which h  is now heading L odging is threatened in 
portions o f  M issouri. rhe N orth  Paoifio C oast region  has ex p erien ced  
a week h igh ly  favorab le  to the wheat crop , which is m uch im p roved  in 
that section . The crop  e«ntlnaea in ex ce llen t con d ition  in  C entral 
and Northern California, but is lu p oor  con d ition  in  the southern  part 
o f  the State.

Sp u in g  W h s  a t . -  Earl-, sow n spring  w heat has germ inated w ell and 
Is m aking vigorous grow th , esp ecia lly  in  the southern  p ortion  o f  the 
spring  wheat region. O w ing to continued  rains m uch o f  the crop  is 
yet to be sow n, n ot m ore than half the in tended  acreage h aving  been  
sow n in  N orth D akota.

O a r s .-O a t  harvest has begun in South C arolina  and the crop  is 
ripening in i'o.ias. while seed ing continu es in the aorta  era  d istricts. 
This crop  has m ade generally  sa tis fa ctory  progress in the States o f the 
C entral valleys, but has d eteriorated  in the E ast G u lf States, w here it 
is heading lo w and not filling well,

Tne movement of breadatutfs to market as Indicated in the 
statements below ia prepared by ns from figures collected 
by the New York Produce Exchange, The receipts at 
Western lake and river ports for the week ending May 10. 
and since Aug, 1, for each of the last three years have been :

S i - F leur. IflkM l. Corn. Oat*. Paris*. fty*.
mu.ienibs Bush.aOlbt Buth.mis Bush.mibs Bft*fc.481b* Bm.OBib,

C hisago......... 123,854 289,850 816,189 1,010,800 277,860 6 300
Mil eraakee.. 68,876 86,400 12,860 143,600 99,760 0 000

180,000 85,684
092,860

8,181
90,230

1,680
6,500MllWSliPOll*, 39.240 48,000

VOlAdO— ...  
D s t r o it . . . . . . 10,200

49.000
11.000

49,600
29,000

101,800
61,000

1,000

O lST slanfl. . . 18,984 82.036 52,472 81,071 ... .

St. L ou is . . . . 11,400 10,400 248,760 890,800 9,000 1,400
P e o r ia , . , . . . . 28,975 256,386 886,140 485,695 5,400
Causa* C ity. 141,600 489,400 204,800

*ot.w k ,i9 oa 400,283 1,068,716 2,119,021 3,174,780 480,860 31,880
Sam e wk.'Ol. 485,223 2.294,087 3,681,768 2,880,936 221,270 94,323
Same w k.’CO, 442 846 8,534,483 2,468,974 8,261,539 400,087 07,879
«Hft«« Aft*. 1.
1 W 1 -0 2 ..... .. 18,841,556 208,103,669 103,088,073 118,425,108 88,804,803 4,742,192
19 0 0 .0 1 ...... 16.858.408 193.860,042 168,418,814 1.80.889,800 37,077,900 8,652,884
1899-00... 17,038,693 181.918.904 183,846,307 184,855,018 88,962,767 5,459,662

The receipts of flour 
he week ended May 10,

and grain at the seaboard ports for 
1902, follow:

Ns w York.........
B o sto n ,
Montreal..,-...
Philadelphia.,
B a lt i m o r e .
Rlehmond........
Hew O rlsant’ ^. 
N ew port News, 
a a lv e a to n ... . . . .
Portland, M e... 
P en sa co la ,.......

Flour, WASttt, Com, Oats, B a r is* Bata,
551*. ?>«sA. hush. bush. bush.
94.875 1.210,800 208,760 632,300 1,125 102,825
20,606 295,801 12,249 186,274
24,see 1,208,731 700 147,77 L 1.070 38,275

101,690 329,407 10.170 78,381 __. __ f
60,307 270,083 80,208 00,800 ¥____ 1,722

6,24? 9,848 57,758 17,970
10,731 68,000 25,975 20,925

9,080 £0,000
4,260

4,051 217,974

T ota l w e e k .. . . . . .  318,619
W eek  1901 .,............  289,869

127,900
3,776.814
2,333.017

432,310 
2,US,Oil

1,089.421
2,069,423

2,795
264,433

202,822
89,51?

Total receipts at ports from Jan, 1 to May 10 compare as 
follows for four years:

Receipts of— 1902. 1901. 1900. 1899,
F lou r-fi.. . . . . . . . . . 7,246,908 7,091,009 7,775,048 7,621,817

W heat. 32,983,960 33.184,807 25,485,701 35,268,078
Corn............... 7,022,065 63,806,880 68,312,710 01,709,738
O ats.. . . . . . . . . . . . . il 14,797,751 80,173,418 24,185,953 23,817,733
B a rley ................. II 1,393,899 2,432,004 6,620.197 1,202,416
R y e . . . . . . . . . . . . . . . 1* 919,930 897,880 606,791 2,637,930

T ota l gra in .. II 57,671,895 134,595,705 124,244,352 124,295,920
The exports from the several seaboard ports for the week 

ending May 10,1902,, are shown in the annexed statement:
Wheat, Corn, 

Mmvertt f rews— bush, bush. 
Maw Y o r k .. . . .  947,982 46,331
B oston ,. . . . . . .  104.296 ..........
P ortland, M a. 217,974 ............
P h ilad elp h ia ,. 204,000 . . . . . . . .
B altim ore. . . . .  160.016 1,500
New Orleans., 258,000 42,009
N ew n'rt New® 40,oeo .......... .
M o n tre a l......  692,889 . . . .  . . .
O a lv estom .... . . . .
P ensacola ... •• 127,900 . . . . . . . .

Total w e e k .. 2,7si.557 89,903
Same t im e ’01,.§  240,945 1,548,693

The destination of these 
July 1,1901, is as below:

M ow, Oats, Bye, P *«*, :mri0$
bbls, bush. bush- busk. bus}s.

61,380 83,823 80,033 7,040
16,870 
4,051 

67; 055
' 28,897

50,542 . T T t _ 81,728
10,435 23,775 , , t . „ , 11 _ . T __.

9,680 . . _ , ...
22,745 50,144 25,690 17,113 ,,
6,313 ........ ........

_- -1 _ ____
948.97? 97,541 107,501 53,149
180,592 1,011,352 87,339 81,199 149,608

exports for the week and since

Exports for 
week and since 

July 1 to— bbU. 
U nited K ingdom  163,280 
C ontinen t... . . . . .  89,230
B. & 0. A m erica . 23,780 
W est In d ie s .... , 20,8«5
B r.N . A m . C olo ’ s 1,386 
O ther coun tries 426

-M ow -
Week. Since July 

May 10. 1,1001.
'  ■ bbls.

8,280,111 
2,362,566 

840,134 
987,419 
113,424 
826,058

i—-------Wheat.--------- ,
Week Since July 

May 10. 1, 1901.
bush.

1,996,088
757,524

bush. 
60,690,11? 
68,440,774 

68,348 
50

821,470

e--------- -Corn,---------- ,
Week Since July 

May 10. 1, 1901.
bush. bush,

24,000 11,613,911 
17,193 10,021,226 
3,515 015,038

23,890 981,970
. . .  . . . .  844,040

21,305 855,672
T o t a l . . . . . . . . . . .  248,977 12,890.312

T ota l 1 8 0 0 -0 1 ., 180,582 14,817,269
2,752,557 119,516,766 89,903 24,382,785
2,240,945 109,293,977 1,542,682 184.172,710

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, May 10,1902, was as follows:

In  a tar (to t -
no afloat... 

B oston ..............
Philadelphia...... .
Baltimore........... .

Montreal..................
Toronto..........
Buffalo....  . . . . . . . . . . . .

Ho afloat.. ....
Toledo . . . . . . .  . . . . . . . .no afloat....... .

Do afloat.

TFfesfsii, Corn, Cute, S M . Baris*
bush, bush. bush, bush. 3m 1

1,500,006 269,000 888,000 73,001 208,000
377,000 27,000 1,000 . •-***'»•*
256 000 5,000 40,006 i , . •
883,000 09,000 84,000 92,000
440.000 
08,000

280.000
32,000
5,000 805,000 26,000 19,30?

60,000 13,000 4, flflt
614,000 185,000 133,000 149,000 849,000

38,000 220,000 287.000 91,000
iia .ooc 15,000 21,000 ............

wtmt.
In store at— bush

j*.aAKu... . . . . . . . . . . . .  6,40i,uo0
Do afloat....... .

M ilwaukee................... 882,600
Do a float...........................

rt, W lli'm A P L A rthn r 8,028,000
‘In la th .,....... ...........  0,962,009

Do a f lo a t . . . . ......................
M inneapolis......... . 9,827 000
St, L ioais........... u 6 ,0fi»'

Do afloat........ 117,0C0
Kansas C ity ...............  978,OOo
P e o r ia ., , . , ...................  66,000
Indianapolis.............. lOl.onn
On Mississippi E lv er . 83,000
in  L a k e s .......... . 1,280,000
in eana! and river, ., 882 000

Total M ay 10.1802 . 35,302,000 
'total May 3, iU02.. 38 828,000 
Total May 11, 1901.. 46,781,000 
Total May 12. 1600.. 47,621,000 
Total May 13, i860.. 20,028,080

Corn,
bush.8,816,000
8,600

43.000
7,000

118,000

49.000
27.000
74.000

009,600
09.000

5 (197,000 
6,248 000

17.388.000
16.165.000
19.180.000

Oats,
bush.

767,000

71,000

7,000

86,000
76,000

” 76.006
199.000

80 000
8si" 000
13 7,000

2.917.0002.010.000 
11,449,000

7 319,000 
7,738,000

Mye, 
bush, 

608,CKW
' 24,666

Earley
bush.3 1 A.UU

'67,000

01,000 105,000
8.000
2,0002,000

43.000
14.000

’ 36,666 
1,000

153,000

1.348.000
1.611.000

968.000 
1,025,000

827.000

20,000
818,000
998.000
719.000
063.000 

1,510,000

T H E  D R Y  G O O D S  T R A D E .
N itw  Y o r k . F r id a y , P . M,, M ay 16, 1902,

The most important development of the week comes at the. 
close in shape of a break in the price of print cloths at Fall 
Elver. Although the direct effect of this is restricted, it 
will undoubtedly indirectly have an influence over other 
divisions of the cotton goods market. Buyers for some time 
past have acted as though they believed there was little like­
lihood of higher prices prevailing, and that they would lose 
nothing by pursuing a conservative policy. The decline in 
print cloths will confirm them in their course, and in this 
way make itself generally felt. The decline comes at a bad 
time for printers, who are just now opening their new lines 
of calicoes for fall, and are endeavoring to establish a higher 
range of values. They may still be successful, not enough 
business having been done yet to test the situation, but the 
weakening of print cloth sellers is an adverse factor in the 
print situation. Apart from print cloths there has been little 
change in the market for cotton goods. The general demand 
continues on a quiet scale for both staple and fancy lines, 
and prices have ruled generally steady. There is a little 
irregularity in some quarters, but so far, at all events, it is 
unimportant.

Woolen Goods.—There has been a moderate demand for 
men’s wear woolen and worsted fabrics in both staple 
and fancy lines. The orders coming forward are of late 
chiefly to make good from other quarters short deliveries 
by the American Woolen Company. The latter is, how­
ever, making better progress, as work is being gradually 
resumed in its mills affected by the weavers’ strike. The 
market is in good condition generally, and in staples prices 
are firm, Woolen fancies also are firm in medium grades. 
In the overcoatings and cloakings division there has been a 
quiet business, the demand being mainly for plain-faced 
fabrics, Prices are without quotable change. Baying of 
woolen and worsted dress goods for fall has been confined 
almost entirely to staple lines, and to fancies for waists, 
and prices of these are steady. In other directions the mar­
ket is dull and irregular. Flanels and blankets are generally 
well sold and steady in priee,

Domestic Cotton Goods.—The exports of cotton goods 
from this port for the week ending May 12 were 9,333 
packages, valued at $393,785, their destination being to the 
points specified In the tables below :

I b w  Y o b s  t o  Ma y  12.
1902 . 1801 .

Week. (Since Jan. 1. B’eefc. Since Jan, 1.
Great Britain...... .... 61 981 7-7 1,7.80Other European............. 5 588 2 750
China.... 6,018 53,016 17,013a SBBBOD SHOD5S SZISBUS BOBOKf 285 8,239 1,079
Arabia....................... 926 8,185 2,580 13 ,349
Africa... .... . . . . . . . . . . . . . . . . . 434 4,264 996 3,476
West ladles.................. 262 9,420 249 8,855
85 ©5l.1{30 q 8»o»»oao sdco MlOlJrt- 38 967 40 783
Central America,............ 229 2,960 74 4,012
South America..*.........., 483 17,918 2,175 24,888
OtherOonntrieg............. 592 4,991 445 2,427

tftfcl............ . .......... 9,333 111,529 6,638 78,410

The value of the Hew York exports since Jan, I to date 
has been $5,069,429 in 1903, against §3,739,173 in 1901,

An unsettled silver market has kept the important buyers 
for export out of this market again this week, and no busi­
ness has been reported on export account outside of one or 
two insignificant purchases. The home demand for heavy 
brown cottons has not improved, the market ruling dull but 
without quotable change in prices. Business in ducks and 
brown oanabargs is light and tone steady. Low-grade 
bleached cottons have been in fair request, medium and fine 
grades dull at steady prices, Wide sheetings and Canton 
flannels quiet, Cotton blankets scarce and tending upwards. 
The coarse, colored goods division of the market, is quiet so 
far as demand goes, but with limited supplies in most quar­
ters, prices are well maintained. Business in printed calicoes 
has been confined to indifferent orders for quick delivery in 
staples and light fancies, and has made little progress in new 
dark lines for fall. Ginghams continue scarce ami firm. 
Regular print cloths have declined }&a,t to 8?4'c„ with mod­
erate sales. Wide goods are dull and in favor of buyers.

Foreign Dry Goods,—A steady demand of moderate pro­
portion! naa come forward for the finer grades of dress goods 
at steady prices. Silks and rib tons continue firm and are- 
generally well sold. Prices of linens arc very firm and steady 
for bur laps.
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S w i  City Be w w e n t .
I n d e x .

An index to  all the news m atter appearing in  this Depart­
m ent for the period from  Jan. 4, 1902, to A pril 5, 1902, in­
clusive, was published in the C hronicle o f A pril 12, 1902, 
pages 794, 795, 796 and 797.

Counecticnt.—Constitutional Convention Adjourns.—The, 
Constitutional Convention which has been in session for 
some time completed its labors on May 15. The new instru­
ment as adopted by the convention will be submitted to the 
voters for approval on June 16. Section 5 of Article 10 pro­
vides that the General Assembly shall not authorize any 
municipality to issue bonds or debentures for any purpose 
except to take up outstanding bonds or other forms of in­
debtedness, unless the A ct authorizing the secuiities shall 
provide for the submission of the question to a vote of the 
people, a majority o f those voting being required to approve 
the issue.

An important feature of the new Constitution is the change 
provided in the method of representation in the House of 
Representatives o f the General Assembly. Under the ex­
isting Constitution each town has one representative, those 
towns having 5,000 inhabitants and over having one extra. 
Under the new instrument towns of less than 2,000 inhab­
itants will be entitled to one representative; those having 
a population o f 2,000 and less than 50,000 will be entitled to 
tw o representatives; 50,000 and over and less than 100,000 
three representatives; towns of 100,000 four representatives, 
and one representative additional for each 50,000 in popu 
lation in excess of 100,000. The Senate under the revised Con­
stitution will consist of 45 members, whereas under the pres­
ent conditions 36 is the number.

D etroit, Mich.—City Bonds Tax-exempt.—An amendment 
to Section 7, Chapter 11, of the Charter o f the City of De­
troit, approved June 6, 1901, reads : “ A ll bonds issued by the 
city of Detroit shall be exempt from taxation.”  The Board 
o f Assessors, having some doubt as to whether this amend­
ment applied to those bonds issued prior to its adoption as 
well as to those issued since, wrote to Timothy E. Tarsney, 
Corporation Counsel, for a ruling. In reply the Corporation 
Caunsel holds that the plain intent of the law  was to place 
all municipal bonds on the same footing, and that all the 
bonds of the city of Detroit, whether issued prior to or since 
the date on which the amendment became operative, are 
exempt from city taxation.

Norwich, Conn.— Temporary Injunction.—The City Coun­
cil has been enjoined from issuing $300,000 bonds which it 
was proposed to put out for the construction of a reservoir 
at Stony Brook in the town of Montville. It is contended 
that an enlargement and extension o f the existing water 
system would be sufficient for the present needs of the city. 
The case w ill come up in the Superior Court in the latter 
part of May.

Ohio.—State Legislature Adjourns.—The State Legislature 
adjourned on May 12,

Sioux City, Iow a.—Ruling in Favor o f  Bondholders.— 
Upon presentation of the findings made by a special Master 
in Chancery, Judge Shiras, at Chambers, has decided that 
certain original district-improvement bonds are a direct lia­
bility of the city, and that certain refunding district-improve­
ment bonds are payable only from the proceeds of special 
assessments on the property benefited. The suit was one 
brought by Otis A. Vickery and some thirty others, holders 
o f from $60,000 to $70,000 o f the bonds, and also by Farson, 
Leach & Co., Chicago, which firm holds between $80,000 and 
$90,000, the total aggregate involved being about $150,000 of 
original bonds and $30,000 refunding bonds.

It seems that during the period between 1886 and 1891 dis­
trict-improvement bonds were issued for paving, curbing 
and grading purposes. Our informant advises us that it was 
generally understood that the payment o f these bonds was 
to be made from  assessments collected from  certain specified 
properties. It was alleged that the City Treasurer de­
voted the funds so collected to the payment of the bonds as 
presented, without regard as to whether the assessment of 
the property specifically referred to in the bonds had been 
paid or not, with the result that large amounts o f obliga­
tions based on good property had to depend for their revenue 
upon property which, alter the panic of 1893, could not pay 
them. In the proceedings the claimants asked for a direct 
judgm ent against the city, on the ground that its officers had 
not exercised proper care in the collection and disbursement 
of the funds, and also because certain provisions of the bonds 
were regarded by them as making the securities a direct city 
obligation. As stated above, the amount o f bonds so issued 
was about $150,000, in addition to which $30,000 refunding 
bonds were issued (under a law passed in 1894) to retire cer 
tain district-improvement bonds ihen due and unpaid. It is 
the^e latter, according to the present decision, which must 
be paid from the proceeds of the assessments on the property 
benefited.

Toledo, Ohio.—Bond Litigation.—A petition was filed on 
May 12 in the Common Pleas Court by John Rooney, a non­
resident taxpayer, asking that the city be enjoined from 
issuing $175,000 bonds proposed to be put out for park pur­
poses, It is claimed that the A ct authorizing these bonds is 
unconstitutional in that it contains no provision for a vote

by the people on the question of imning the bonds and also 
for the alleged reaeon that the law is special legislation and 
confers corporate powers.

B o n d  C a l l s  a n d  R e d e m p t i o n s .
Chehalis County, Wush.—Bond and Warrant Call. Carl 

S. Wsatherwax, County Treasurer, has called lor payment 
May 24, at his ( llico in Montesano, funding bonds Noe. 1 to 
14, inclusive. The Treasurer has also Issued a call for the 
payment of warrants on several county funds and also on 
numerous road and school districts of the county.

Mason County, Wash.—Bond Call.—T. W . McDonald, 
County Treasurer, calls for payment May 17 bonds Nos. 10 to 
18, inclusive, issued A ug. 1, 1891.

Milwaukee, WIs.— Tender of Bonds Invited.—Peter Pa- 
winski, City Comptroller, gives notice that the Commission­
ers of the Public Debt ate ready to receive bids or proposals 
at the City Comptroller’s office on or before June 1, 1902, at 
10 o’clock a . M., from holders of Milwaukee City bonds sub­
ject to retirement by lot at or below par, to surrender their 
bonds for cancellation, to an amount not greater than the 
amount o f the sinking fund on hand, in pursuance to the 
provisions of the charter.

Multnomah County, Oregon.— Warrant Call.—Thomas 
Scott Brooke, County Treasurer, has called for payment 
county warrants Class 36 drawn upon the general fund that 
were presented and indorsed “  Not paid for want o f funds”  
from July 1, 1901, to Aug. 1, 1901, both dates inclusive,

Oregon.— Warrant Call.—Chas. S. Moore, State Treasurer, 
under date May 1, 1902, gives notice that there are enough 
funds in the Treasury with which to redeem all outstanding 
warrants drawn on the general fund and indorsed prior to 
that date; also warrants on State Scalp Bounty Fund, issued 
prior to March 25, 1901, up to and including warrant No, 
1,899, Interest has ceased on all these bonds.

P ierce County (W ash.) School D istricts.— Warrant Calls. 
— Jno. B. Reed, County Treasurer, gives notice that war­
rants on the special fund o f the follow ing school districts will 
be paid upon presentation at the office of the County Treas­
urer, Tacoma, Wash. Interest ceases May 12, 1902:
Dist. Warrants 1 Dist Warrants 1Dist. Warrants
No. No. | No. No. No. No.
1.......... ........350 to 368 1 37............ 87.................................  3
3 ......... 88......... , .................... 17
8........... 93.............

34 ......
Snohomish County, Wash.—Bond Call.—C. L, Lawry, 

County Treasurer, calls for payment May 25 the following 
bon d s:

“ County funding bonds,”  Nos. 1 to 10, inclusive, issued February 1,1892 
Series “A.” and payable at the National Bank of North America in New York.

School District No. 5, bond No. 1, issued Dec. J, 1892, Series "A ,” ana payable 
at Farson, Leach & Co.’s in New York.

School District No. at, bonds'Nos. 1 to 7, inclusive, issued April 1, 1892,Series 
“ A,” and payable at Farson, Leach & Co.’s in New York.

Spokane, Wash.— Warrant Call.—M. H. Eggleston, City 
Treasurer, calls for payment May 21 warrants Nos. 15,16 and 
17 Mission Street grade fund, District No. 2; also Nos 12 to 
19, inclusive, on Spokane Street grade fund, District No. 1, 
interest ceasing May 22, and Nos. 14 to 24,inclusive, on Dean 
Avenue Improvement District No. 1, interest ceasing May 26. 
R, and J. Fund warrants Nos, 14,024 to 14,034 are called for 
payment May 17.

Springfield School D istrict, Greene County, Mo.—Bond 
Call.—This district calls for payment July 1 at the Chemical 
National Bank, New York City, $32,000 5% 10-20-year (op­
tional) bonds, dated July 1, 1892. Bonds called are num­
bered from 1 to 32, inclusive.

Bond Proposals and Negotiations this
week have been as follows :

Abingdon, Mass.—Bond Sale.—On May 15 the $48,000 %%% 
high-ecnool-building bonds described in the Chronicle May 
10 were awarded to Geo. A. Fernald & Co., Boston.

Akron, Ohio.—Bond Sale—I. Y . Mahar, City Clerk, sold 
at auction at 10 a . m ., May 10, the following bonds :
*3,500 6% Lods Street sewer bonds, maturing $1,000 in one year, *1,000 in two 

years and *1,500 in three years. Sold to the Firemen’s Pension Fund at 100-671.
9,500 !)% South Street sewer bonds, maturing *3,000 in one year. $3,000 in two 

years and *3,500 in three years. Sold to the Firemen’s Pension Fund at 100-212.
25,000 5% Grant Street assessment bonds, maturing *6,000 each year for 5 years. 

Awarded to Denison, Prior & Co., Cleveland, at 100 52.
A ll the above bonds are in denomination o f $500, dated 

May 10, 1902 Interest will be payable semi-annually at the 
National Park Bank, New York City.

Bond Offering.—The Committee on Finance o f the City 
Council will sell at 10 A, M., June 14, $125,000 H  funding 
bonds. Securities are in denomination o f $1,000, dated June 
14, 1902. Interest will be payable semi-annually at the Na­
tional Park Bank, New York City. Principal will mature 
$25,000 in 5, 10, 15, 20 and in 25 years after date. Cash is to 
be paid for the bonds by the purchaser on the day o f sale. 
Chas. H. Isloell is City Clerk.

A lbuquerqe (N. M ex.) School D istrict.—Bond Offering.— 
Proposals will be received until 7 p. M,, May 19, by R. L. 
Hunt, Clerk of the Board of Education, for $22,000 4.%% 
20-80-year (optional) school-house bonds. Securities aie part 
of an issue of $85,000 bonds voted at an election held April 1, 
1902, and the successful bidder for the $22,000 bonds will 
have the option o f taking the remaining $18,000 bonds at the 
same price. Securities are in denomination o f $1,000, dated
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■July 1, 1903. Interest will be payable semi-annually in New 
York City.

I A lexandria, Ya,—Band Election,—An election will be 
[held \i y 33 to vote on the question of issuing $50,000 80-year 
[bonds for street improvements and for the improvement of 
the light plant. If authoriz id, interest rate mast not ex-

i 06tid 4$.
j Allegheny ( f a .) ,  Fifteenth Ward School District.—Bond 
Sale.—C R. Williams & Co., Pittsbarg, have purchased 
$50,000 5# (tax free) school-building bonds of this district, 
according to local papers.

Alina, M ich,—Bond Offering,—Proposals will be received 
not later than June 1 oy the Village Clerk for $12,000 5# 
8-8-year (serial) building bonds. Securities are issued under 
the authority o f Chapter 9 of Act No, 8, Laws of 1895, and 
were authorized at the election held March 10 by a vote of 
279 to 14, They are in denomination of $2,000, dated July 1, 
1902. Interest will be payable annually in Alma. The bonded 
debt of the village at present is $12,000. The assessed val­
uation is $1,083,004.

Alta Irrigation  District, Fresno, Tulare and K ing Coun­
ties, Cal.—Banda Not Sold.—We are advised that the $500,- 
000 5# bonds offered for sale on May 0 were not sold.

Ambler, Pa.—Bond Election.—An election will be held 
May 27 to vote on the issuance) of $22,000 improvement
bonds.

Argyle, M inn .—Bond Offering.—Proposals will be received 
until 2 p. m., June 2, by T, K. Onstad, Village Recorder, for 
$t2,400 4# eleetrlo-light-plaut bonds, Securities are in de­
nomination of $1,000 (exoept one bond for $400), dated June 
2, 1902. Interest will be payable annually at the First Na­
tional Bank of St. Paul, Principal will mature June 2, 
1922. A  certified check for 5# of the par value of the bonds 
bid for, payable to the Village Recorder, must accompany 
proposals.

Arizona .—Bond Sale.—Oa May 13 the $80,000 5# 20 year 
gold exposition bonds described in the Chronicle April 26 
were awarded to the Bank of Bisbee at 107.

Aurora (M o.) School D istrict.—Bonds Defeated.—On 
March 18 the taxpayers o f this district voted not to issue 
$20,000 bonds for school purposes.

Basalt, Colo.—Bond Offering.— Proposals will be received 
until 12 m., June 4, by I, H. Mitchell, Town Clerk, for $11,- 
000 6# water bonds. Interest on these bonds will be payable 
semi-annually. A  certified check for $250, payable to A. J. 
England, Town Treasurer, must accompany proposals. The 
town has no debt at present, and the assessed valuation is 
stated to be about $65,000.

Bay City, M ich .—Bond Offering,—Proposals will be re­
ceived until 8 P. m ., May 19, by T. W . Moore, City Comp­
troller, for $10,000 4# refunding water bonds. Securities are 
in denomination of $1,000, dated June 1, 1902, Interest will 
will be payable semi-annually at the National Bank of Com­
merce, New York City. Principal will mature June 1, 1982. 
A  certified check for *$250, payable to the City Comptroller, 
must accompany proposals,

Proposals are also asked for until 8 p , m ., June 2, by the 
City Comptroller, for $49,500 4# local-improvement bonds. 
Securities are all in denomination of $1,000 (except three 
bonds, which are for $500 each), dated July 1, 1902. Interest 
will be payable annually in New York City. Principal will 
mature $16,500 on July 1 o f each of the years 1905, 1906 and 
1907. A  certified check for $500, payable to the City Comp­
troller, must accompany proposals.

Beatrice, Neb.—Bonds to be Exchanged,—The issuance of 
$50,888 8# 5-10-year (optional) refunding bonds has been au­
thorized. These bonds are in denomination of $1,000 (except 
one bond which is for $888), dated March 1, 1902. Interest 
will be payable in New York City. The new bonds will not 
be offered for sale, but will be exchanged dollar for dollar 
with the parties now holding the old bonds, which are to be 
refunded,

Beltram i County (P . 0 . Bem idji), M inn.—Bids.—Fol­
lowing are the bids received May 5 for the $50,000 5# 15-year 
court-house and jail bonds :

Feder, Holzman & Co., Cin,. .$52,200 00j. M. Holmes, Chicago.......  52,000 00E. H. Rollins & Sons, Host.. 51.750 00 MacDonald,McCoy&Co..Chlc. 51,185 00 Stoddard, Nye & Co., Minn... 51,175 00 Minn. Loan & Trust Co.......  51,000 00

Thompson, Tenney & Craw­ford Co., Chicago... ......$53,300 00Mason, Lewis & Co., Chic..... 63,000 00 Parson, Leach & Co., Chic.... 53,000 00 Denison, Prior & Co., Cleve.. 52,755 558. A. Kean, Chicago...........  62,600 00W. J. Hayes & Sons, Cleve.... 52,214 00
As stated last week, Thompson, Tenney & Crawford Co., 

Chicago, were the sueccessful bidders.
Benton Harbor, Mich.—Bond Sale.—This city has sold 

$25,000 (not $35,000, as some papers have it) water and street 
bonds to the Farmers’ & Mechanics’ Bank of Benton Harbor.

Beresford School District, Union County, S. Dak.—Bond 
Offering.—Bids will be received on or before June 10 by the 
Secretary for $6,350 7# 20-year building bonds.

B ilox i, Miss.—Bond Offering,— This place on May 7 voted 
to issue $40,000 6# 5-20-year (optional) water-works bonds. 
Proposals for these bonds will be received until June 16,1902,

Boise City, Ada County, Idaho .—Bonds Voted.— The three 
issues of gold bonds, aggregating $25,000 and described in 
the Chronicle May 8, were authorized at the ©lection held 
May 8.

Brandon (Texas) Independent School D istrict.—Bonds 
Voted.—This district has voted to issue $7,000 school-house 
bonds.

Brown County, Texas.—Bonds Registered and Sold.— 
The State Comptroller has registered an issue of $80,000 jail 
bonds. It is stated that $27,500 of the bonds have been taken 
by the State Permanent School Fund.

Buffalo, N. Y, Bond Offering,—Proposals will be received 
until 12 m ., May 22, by F. W . M. Heerwagen, City Comp­
troller, for the following bonds :
*130,000 SKii i-80-year (seria l) registered consolidated school bonds issued under Chapter iSt, Laws of 1002.

100,000 BJ4,i l-20-year (serial) registered refunding water bonds (non-taxable), 
authorized under Section 7 of tlieOeneral Municipal Law as amendedby Chapter 84. Laws of 1807.

A ll the above bonds are dated June 1, 1902. Interest will 
be payable semi annually at the office of the City Comptrol­
ler or at the Gallatin National Bank, New York City, Sep­
arate proposals must tie made for each issue. A  certified 
check for 2% of the bonds bid for, payable to the City Comp­
troller, must accompany proposals.

Burlington, Iowa.—Bond Offering.— Proposals will be re­
ceived until 12 ml, May 28, for the purchase of such bonds as 
may be necessary to enable this city to buy the plant of the 
Burlington Water Co. and to improve the same by building 
extensions or otherwise, the aggregate o f such bonds being 
limited to $400,000. The bonds so issued are to carry 
interest, and are to be secured by a first mortgage upon the 
water works plant. Principal will mature in 25 years, sub­
ject to call $80,000 at the end of five years, $10,000 yearly 
during each of the next five years, $15,000 yearly for the five 
years following, then $20,000 yearly for the five years next 
in order, and $29,000 each year for the last five years which 
the bonds have to run.

Butte School D istrict No. 1, S ilver Bow County, Mont.
—Bond Offering.—Proposals will be received until 12 M., 
June 3, by Thomas Richards, Clerk of the Board o f School 
Trustees, for $100,000 4# 10-20-year (optional) gold coupon 
bonds. Bonds were voted April 5, 1902. Denomination, 
$1,000. Date, July 1, 1902. Interest payable semi-annually 
at office of County Treasurer. Blank bonds to be furnished 
by purchaser. A  certified check for $2,500, payable to Henry 
Mueller, Chairman of the Board of Trustees, required.

Calhoun County (P . 0 . R ockw ell), Iowa.—Bond Offering, 
—Proposals will be received until 2 p. M., June 9, by B. E. 
Sebern, County Treasurer, for $13,000 5# drain bonds on Dis­
trict No. 7. Securities are in denomination of $1,000, dated 
June 10, 1902. Interest will be payable semi-annually at the 
office of the County Treasurer. Principal will mature $2,000 
yearly on December 10 from 1903 to 1908, inclusive, and $1,000 
on Dee. 10, 1909.

Campbell County (P . O. J acksboro), Tenn.—Bond Sale,— 
On May 8 the $100,000 10-30-year (optional) road-improve­
ment bonds, fully described in the C h r o n ic l e  April 26, w ere 
awarded to Seasongood & Mayer, Cincinnati, at 101'62 for 

bonds. This price is on a basis o f about 4-30# if the op­
tional period is considered and 4-40# if calculation is to date 
of maturity of bonds.

Casa County, Minn.—Band Election,—The Board o f County 
Supervisors has passed a resolution authorizing the Auditor 
to call an election to vote on the issuance of $30,000 court­
house and $30,000 road and bridge bonds.

Chatham, N. B.—Debenture Offering.—Proposals will be 
received until May 80 by T. M. Gaynor, Town Clerk, for 
$40,000 4# 40-year water and sewer debentures dated June 2, 
1902. Interest will be payable semi-annually.

Chicago, 111.—Bonds Proposed.—An ordinance has been 
introduced in the City Council providing for the issuance of 
$4,000,000 3%# 20-year bonds, to be dated Jan. 1, 1902, for 
the purpose of paying off the judgment debt of the city. 
There appears to be some question as to the legality o f such 
bonds if authorized, and it is thought probable that the Cor­
poration Counsel will be asked to pass upon the bill before it 
comes out of the Finance Committee, to which it was re­
ferred. It is contended by those having the ordinance in 
charge that, although the city has already passed its limit of 
indebtedness, yet these bonds, taking the place of part of the 
present debt, are simply a refunding issue.

Cleveland (O hio) School D istrict.—Bond Offering.—Pro­
posals will be received until 12 M., June 9, 1902, by J. P. 
Madigan, Auditor Board o f Education, for $500,000 4# cou­
pon deficiency bonds and $275,000 H  coupon building bonds, 
both issues maturing April 1, 1922. Denomination, $1,000. 
Date, April 1,1902. Interest (semi-annually) and principal 
both payable at the American Exchange National [Bank, 
New York. A  certified check on a national bank for 5# of 
the amount o f bonds bid for and payable to the “ Treasurer 
of the Board of Education” must accompany proposals. 
Blank forms obtained from the Auditor must be used by all 
bidders.

’Colorado Springs, Colo.—Bond Sale,—On May 12 the four 
issues of 4# 10-15-year (optional) gold-water bonds, aggre­
gating $129,000, were awarded to Denison, Prior & Co., 
Cleveland, at 101*01. See Ch r o n ic l e  May 10 and May 8.

Columbus, Ohio.—Bonds Authorized.—The City Council 
has passed ordinances authorizing the issuance o f $18,000 4# 
10-year Cleveland Avenue and $3,500 4# 10-year Sherman 
Avenue improvement bonds. Securities are in denominations 
o f $1,000 and $500, dated March 1, 1902. Interest will be 
payable semi-annually.

Bonds Proposed.—Local papers state that ordinances pro­
viding for the issuance of bonds to the amount o f about 
$600,000 to defray the cost o f erecting the storage dam in 
the Scioto River will shortly be considered in the City Council.

Bond Sale,—The Sinking Fund Trustees have purchased 
the $175,000 10-20-year (optional) electric-light-works
bonds described in the Chronicle May 8.

Conneaut, Ohio.—No Bids Received.— No bids were received 
May 5 for $10,000 4# 1-10-year (serial) sewer bonds offered for 
sale on that day.
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Covina High School D istrict, Los Angeles County, Cal.— 

Bond Offering.—Proposals will be received until 2 t*. m., May 
26, by the Board o f Supervisors, C. W . Bell, Clerk, for $10,- 
000 6$ bonds. Denomination, $1,000. Interest annually; 
principal payable $1,000 yearly on June 9 from  1903 to 1912, 
inclusive. A  certified check i'or 8# o f the amount of bonds, 
payable to the Chairman of the Board o f Supervisors, re­
quired.

Covington, Ky.—Bond Election Proposed.-— The City Coun­
cils are considering the question of submitting a proposition 
to issue $200,000 street-improvement bonds to a vote o f the 
people at the fall election.

Crawford Independent School D istrict, McLennan 
County, Texas.—Bonds Approved.—The Attorney-General 
has approved an issue of $6,000 school-house bonds of this
UlObl IUt«

Cripple Creek (C olo .) School D istrict No. 1 .—Bond Sale. 
—The $50,000 refunding bonds described in the Chronicle 
May 3 have been sold to John Nuveen & Co., Chicago, at 
par for 5$ bonds, the purchasers agreeing to pay cost o f lith­
ographing the bonds and also legal expenses. Securities are 
dated May 1, 1902, and carry semi-annual interest.

Crow W ing County, Minn.—Bond Sale.—On May 6 the 
$30,000 25-year refunding bonds described in the Chron­
icle April 5 were awarded to the First National Bank of 
Brainerd at a price said to be 101*125.

Dalton, Ga.— Bond Offering.—Proposals w ill be received 
until 12 m., June 2, by this city—Julian McCamy, Mayor— 
for the $10,000 5$ electric-light bonds voted at the election 
held April 8. These bonds carry interest payable January 1 
and July 1, and the principal w ill mature in thirty years 
from date of issue. They are not taxable by the city of Dal­
ton. The city has a bonded debt o f $47,000 and the assessed 
valuation is placed at $1,750,000. These securities have been 
duly validated as prescribed by the A ct o f 1897. W e are ad­
vised that the city has never defaulted in payment of any 
obligation, has never contested any obligation, nor has it 
ever been in litigation with any debt holder o f any sort.

Decatur County (P . O. Leon), Iow a.—Bond Election.—An 
election will be held on May 26 to vote on the question of 
issuing $60,000 court-house bonds.

Deep R iver, Iowa.—Bond Offering.—Proposals will be re­
ceived until June 2 for the $6,000 5% 5-10-year (optional) 
water-works bonds offered but not sold on May 5. See 
Chronicle May 3, p. 950.

Des Moines (low a ), West Des M oines Independent School 
D istrict.—Bond Sate.—This district has sold the $140,009 
school-building bonds voted at the election held March 10, 
1902, to the Marquardt Savings Bank of Des Moines. Se­
curities are in denomination o f $1,000, dated July 1, 1902. 
Interest w ill be payable at the institution above mentioned. 
Principal w ill mature in 10 years, subject to call after 5
years.

Dunn, N. C,—Bonds Voted.—On May 6 this place by a vote 
o f 160 to 17 authorized the issuance o f $35,000 electric-light 
and water bonds.

East L iverpool (O hio) School D istrict.—Bond Sals.—On 
May 12 the $20,000 4$ 8-27-year (serial) school-house bonds 
were awarded to W . F. Lones of W ellsville at 106*87—a basis 
of about 3*473$. Following are the bids :
W. F. Lones, Wellsville.......|2 l ,3 7 4  00 I Feder, Holzman & Co., Cin....$20,405 00
MacDonald .McCoy & Co.,Chl. 20,939 00 Lampreeht Bros. Co.. Cleve.. 20.360 75
F. Lu Fuller & Co., Cleveland. 20,604 00 | State Sav. Bank, Toledo....... 20,200 00
Seasongood & Mayer, Cin.... 20,487 60 1 DenisoD, Prior & Co., Cleve.. 20,115 00 
W . J . Hayes & Sons, Cleve... 20,442 00 I P. S. Briggs & Co., Cincinnati. 20,000 00

For description o f bonds see Chronicle May 3, p. 950.
East R utherford  School D istrict, Bergen County, N. J .—

—Bond Offering.—Proposals will be received until 7:30 p. M., 
June 3, by P. A . Jeanneret, District Clerk, Rutherford, for 
$19,700 4$ 30-year school bonds. Secnrities are dated July 1, 
1902, and the interest will be payable semi-annually at the 
Rutherford National Bank. A  certified check for $1,000, 
payable to Edw. A. Jeanneret, Collector, must accompany 
proposals.

E llw ood City School D istrict, Lawrence County, Pa.— 
—Bond Offering — Proposals will be received until 2 P. M., 
May 27, by J. W. Humphrey, Solicitor, for $30,000 4# non- 
taxable coupon building bonds. Secnrities were authorized 
at an election held for that purpose by a vote of 109 to 93. 
They are in denomination of $500, dated July 1, 1902. Inter­
est w ill be payable semi-annually at the cffice o f the District 
Treasurer, Principal will mature $2,000 yearly on July 1 
from  1907 to 1921, inclusive. Purchasers are required to fur­
nish blank bonds free of charge. A  certified check for $500 
must accompany each bid. The present indebtedness o f the 
district is $9,000.; The assessed valuation is $777,885 and the 
estimated real value $1,500,000.

Elm F lat Independent School D istrict, Daviess County, 
Mo.—Bond Sale.—W e are advised that this district has sold 
an issue of $12,000 4$ bonds to J. W. Meade o f Gallatin, Mo., 
at 101. Bonds mature in 20 years, subject to call part yearly.

F air Haven, Yt.—Notes Voted.—This village has voted to 
issue $15,000 sewer notes, which securities, we are advised, 
will be taken by local parties.

F lin t (M ich ) School D istrict.— Bond Offering.—Propo­
sals will be received until 6 p . m,, May 28, by W . C. Lewis, 
Secretary of the Board of Trustees, for $60,000 4$ bonds. Se­
cnrities are in denomination of $500, dated June 2, 1902. 
Interest will be payable semi-annually on March 1 and Sep­
tember 1 at the office of the Treasurer o f the district. Prin­
cipal will mature $3,000 on March 1, 1910, and $4,000 each 
year thereafter.

Fort Worth, Tex.—Bonds Issued in Exchange.— The total 
amount of the new 4$ 40-year refunding bonds issued to date 
in exchange for old bonds of this city is $409,000, including 
$44,000 water 7s assumed by the city. As has been stated 
before, this city has legislative authority to Issue $! ,888,000 
bonds to take up the old bonds outstanding, and this re­
funding operation has been In process for some time.

Erunklin (P a .) School D istrict.—Bond Offering.- Pro­
posals will be received until 7 i\ m., June 2, by the Secretary 
of the Board o f Education, for $80,000 3)£$ 5 30-year high- 
school bonds.

Fruitvale School D istrict, Alameda County, Cal.—Bond 
Election.—An election will be held May 17 to vote on the 
question of issuing $16,000 5$ 5-20 year (serial) gold bonds.

Galena, Mo.—No Bonda.Sold.—The sale of $10,000 bonds 
o f this city recently reported in some of the papers is denied 
by the city officials.

Gardner, Mass.—Loan Voted.— This town recently voted 
to issue $10,000 notes for sewer purposes at a rate o f interest 
not exceeding 4$.

Glen R idge, N. J .—Bond Election Ordered.—The Borough 
Council has adopted a resolution providing for a special elec­
tion to vote on the question o f issuing, $25,000 bonds to take 
up notes now outstanding.

G lenyllle, Ohio.—Bond Offering.—Proposale will be re­
ceived until 12 m ., June 12, by B. F. Davies Jr., Village Clerk, 
for $8,400 sewer-assessment bonds. Ten bonds are in de­
nomination o f $400 and ten of $440 each, dated April 15, 
1902. Interest (rate to be named in bids) must not exceed 6# 
and will be payable annually. Principal w ill mature one- 
fifth yearly. A  certified check for $1,000 on a Cleveland or 
Glenville bank, payable to the Village Treasurer, must ac­
company proposals. Accrued interest must be paid by pur­
chasers.

Grand Rapids, Mich.—Bond Sale.—On May 12 the $100,- 
000 4# 20-year bridge bonds described in the Chronicle May 
3 were awarded to Blodget, Merritt & Co., Boston, at 110*04 
—a basis o f about 3*31$. Following are the bids :
Blodget, Merritt & Co., Boston. .110*04 
Denison, Prior & Co., Cleve . ...109'72 
Geo. C. White Jr., New York. ..109*27 
Mich. Trust Co., Grand Rapids.109 25j 
R. Kleyboite <fc Co.,Cincinnati.. 109‘25

Trowbridge <fcNiver Co., Chie...lC9‘30
R. L. Day & Co., Boston............108*92
W. J. Hayes & Sons, Cleve....... 103*50
People’s Sav. Bank. Gr. Rapids.108'60 
F. L.lFuller & Co., Cleveland... 103*78

Grand View, M anitoba.—Debenture Offering.—Proposals 
w ill be received until 12 M., June 9, by W . J. Swain, Secre­
tary-Treasurer, for $10,000 4$ debentures maturing part 
yearly on April 30 from  1903 to 1922, inclusive.

Grant County, Ind.—Bonds to be Issued.—This county, 
according to local papers, w ill shortly offer for sale $18,375 
6$ gravel road bonds.

Great F alls, M ont.—Bond Offering.—This city will sell at 
public auction at 10 a . m ., June 16, $45,000 5% coupon bonds. 
Securities are in denomination o f $1,000, dated July 1, 1902. 
Interest w ill be payable semi-annually at the office o f the 
City Treasurer or at some bank in New Y ork City, to be 
designated by the purchaser. Principal will mature July 1, 
1922. Each bidder before bidding will be required to deposit 
with the City Treasurer an unconditional check, certified by 
some bank in Great Falls, in the sum o f $1,000. W . H, 
Smith is City Clerk.

Green Bay, W is.—Bonds Proposed.—An ordinance pro­
viding for the issuance o f $8,000 sewer bonds is being con­
sidered in the City Council.

H arrison County, Ind.—Rond Rale.—The sale o f $41,000 
4%$ 10)^-year (average) gravel-road bonds to E. M. Camp­
bell & Co., Indianapolis, is reported.

H artford (Conn.), South School D istrict.—Bond Sale.— 
On May 13 the $65,000 coupon school-house bonds, ma­
turing May 1, 1931, were awarded to R. T. H. Barnes of 
Hartford (representing, it is stated, Harvey Fisk & Sons, New 
York City), at 102*386—a basis o f about 3*371$. Following 
are the b id s :
R. T. H. Barnes, HarDford.........102*386 I Jose, Parker & Co.. Boston...... 101*07
Kstabrook & Co., Boston............ 102*05 T. R. Cooley, Hartford......... I inn.iOT
Denison, Prior & Co., Boston.. 101*877 | H. W. Poor & Co., Boston )

For description o f bonds see Chronicle May 3, p. 951.
Hendersonville, N. C.—Bonds Voted.—The issuance of 

$35,000 street-improvement bonds was authorized at the 
election held May 6.

Henry County, Ohio.— Bond Sale.—On May 9 the seven 
issues o f 4$ township road bonds, aggregating $92,000, were 
awarded to the Anchor Insurance Co. o f Cincinnati at 
101 *77. For description o f bonds see Chronicle April 26, 
p. 902,

Highlands School D istrict No. 2, H ighland Falls, N. Y.— 
Bond Sale.—On May 15 the $13,000 4$ bonds described in the 
Chronicle May 3 were awarded to Isaac W . Sherrill o f 
Poughkeepsie at 102 58. The other bidders were Geo. M. 
Hahn of New York and W. J. Hayes & Sons o f Cleveland.

H opkinsville, K j.—Bond Election. —The City Council, it is 
stated, has authorized an election to vote on the issuance of 
$15,000 hospital bonds.

Hull, Quebec.—Debenture Offering.—Proposals will be re­
ceived ULtil 7 p . M , May 19, by John F. Boult, City Clerk, 
for $91,000 5$ debentures, redeemable in 25 years. Interest 
w ill be payable semi-annually at the cffice o f the City Treas­
urer.

Bond Sale.—On May 5 the $30,000 5$ debentures described 
in the Chronicle April 26 were awarded at 107 to parties 
not named.

Humphrey, Neb.—Rond Sale.— On May 6 the $4,000 5$ 
10 20-year (optional) city-hall bonds described intheCHRON-
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iolk April 12 were awarded to Nelson C. Brook, Lincoln, at 
101 15. Following are the bids :
Nyij, a «. Brock, LIi-icola.......$1,04600 I t’ . fit. McKiltip, H u m p h rey .*4,00000
S p it io r  £  Co., T u le d u .. . ...........  1,')23 50 I 6. A. BL<cti.u, C h icago. **.. 4,000 00

l i i )0  County, Dal,—Bund Election.—An election has been 
called for May 20, to vote on the issuance o f $60,000 4$ re­
funding bonds in denomination o f $>500

Ivan hue, L in coln  County, M inn .- Bond Offering —-Propo­
sals w ill be received until 8 p, M,, June 2, by W . F. Miller, 
Village Recorder, for  $5,000 5# water-works bonds. Securi­
ties were authorized at an election held A pril 21, 1902, They 
are in denomination of $1,000 (except one $800 bon d), dated 
Jane 1, 1902. Interest w ill be payable semi annually at the 
office o f the Village Treasurer. Principal w ill mature June 1, 
1922, The successful bidder w ill be required to  furnish 
blank bonds.

K in card in e, Out. — Debenture Offering. —Proposals will be 
received at any tim e by J. H. Scougall, T ow n Clerk, for 
$4,620 1$ 20-year debentures, carrying interest payable Janu­
ary 1 and July 1.

Lackaw anna County, Pa. -  Bond Sale.—This county re­
cently  sold to  Dick Bros. &  Oo., Pailadelphia, an issue 
of $225,000 4$ 20-year bonds at 105‘?77. Securities are dated 
May 1, 1902, and are for refunding and other purposes.

Lakew ood (H am let), Ohio.— Bond Offering.— Proposals 
w ill be received until 12 M., June 7, by John French, CJerk, 
for  $8,000 fire-protection bonds. Securities were voted April 
12, 1902. Denomination, $500. Date, Jane 1, 1903. Interest 
not to exceed 5#, payable semi-annually at W estern Trust 
Co., Cleveland. M aturity, $500 yearly on June 1 from  1904 
to 1909, inclusive. Certified check for  10# o f bonds bid for 
required. Bidders must satisfy themselves as to the legality 
o f the bonds before bidding.

L am bcrtou , M inn .—Bond Offering.— Proposals w ill be re­
ceived until 8 P, M,, June 2, for $5,000 5# ligbt-plant bonds. 
Securities were authorized at an election held May 5, 1902. 
They are dated Ju ly  1, 1902, and w ill m ature July 1, 1912, 
subject to  call $500 yearly. Interest w ill be payable in 
Chicago.

L aw rence, K an.—-Bond Sale.—W e are advised that the 
$15,000 general-im provem ent bonds mentioned in the Chron­
icle  M arch 15 have been sold to the W atkins National Bank 
at par and accrued interest. Securities are in denomination 
o f  $500 and w ill m ature three bonds yearly.

-Lawrence, Mass.—Loan Proposed,— The Council, it  is 
stated, is considering an ordinance providing fo r  a loan o f 
$10,000 to be used in  exterm inating the brow n-tailed moth.

Bond Sale — On May 12 $50,010 4# 1-10-year (serial) sewer 
bonds were awarded to Jose, Parker & Co., Boston, at 103'681, 
F ollow ing are the bids :
Jose, Parker & Co.. Boston.......103-8811 Adams & Co., Boston..................103-33
Parson. Leach & Co.,New York.103-857 I B. H. Rollins & Sons, Boston.. .103-316
N. ff. Harris Jt Co., Boston......103-857 I R L. Day & Co., Boston—  103-279
Lee, Higgmson & Co.. Boston.. 10368 I Blanchard & Co........................ 103 20
Essex 8 av Bank, Lawrence. , 103"576 i Blake BroB. & Co., Boston ......103-i6
Loring, Tolman & Tupper.Bost.lOS’dS Merrill, Oldham & Co., Boston,. 103* 1*7 
Blodget, Merritt & Co., Boston. .103-36 | Bstabrook & Co., Boston.......... 102-41

Denomination o f bonds, $1,001. Date, April 1, 1902. In ­
terest semi-annually at Eliot National Bank, Boston.

Lebanon, M o.— Bond Sale,— On May 7 an issue o f $25,000 
5% 5-20 year (optional) electric-light and water bonds was 
awarded to W . J. W allace o f Lebanon at 104-20, F ollow ing  
are the b id s :
W. J. Wallace,Lebanon......$26,050 00 l Thompson, Tenney & Cravr-Kiss. Val. Tr. Co.. St. Louis.. 26,025 00 fora Co., Chicago........... 125,56500
Dr. A. N. Martin, Lebanon.. 25.720 00 | Parson. Leach & Co., Chto.... 25,125 00
C. W. Ruby, Lebanon...........  25,825 00 i S. A. Kean, Chicago..............  25,050 00
Denison, Prior &Co..Cleve.. 25,577 50 1

These securities are in  denom ination o f $250 and were reg ­
istered by the State Auditor on May 12.

L ex in gton , Mass.—Bonds to be Issued.— W e are advised 
that this tow n w ill issue on N ov. 1, 19o2, $10,000 4# 20-year 
refunding water bonds.

L ib erty , N. Y.—Bonds Voted.—This v illage has voted to
issue $6,000 street-im provem ent bonds.

Los A ngeles, Cal.—Bonds Proposed,— The City Council on 
A pril 7 passed a resolution dtc.arin g  that public necessity 
demands the construction o f com m on schools to cost $480,000 
and a polytechnic high school to cost $200,000. Bonds must 
o f course be issued for  these purposes, but sanction o f the 
voters o f the city is required before they can be put out.

L ow ell, Mass.—Loan Authorized,,—A  loan o f $10,000 for 
the repair o f the police building has been authorized.

L udlow , Y t .—Loan Negotiated— This tow n has appropri­
ated to  date $22,000 fo r  the building o f  a tow n hall. This 
sum, w e are advised, has^nearly, i f  not all, been secured on 
town orders at 4#,

M alden, Mass.—Loan Authorized.—A n  order has been 
passed authorizing a loan of $17,000 for  a fire station.

M arion  County, 0  h io ,—Bond Sale.— On May 1 $8,000 5# 
“  Russell free turnpike road ”  bonds were awarded to P. S. 
Briggs & Co., Cincinnati, at 104,375. F ollow in g  are the bids:
P. S. Briggs & Co., Cmcin......$8,350 00 I State Say. Bank, Toledo..------$8,107 25
H. E. Weil & Co., Cincinnati.. 8,3*8 80 1 Lamprecht Bros. Co., Cleye... 8,077 00

Date o f bonds, May 1, 1902. Interest payable March 1 and 
September 1. M aturity as fo llow s :

Yearly on Sept. 1—15200 in each of the years 1903, 1907 and 1908; $150 In 1903; 
$175 in each of the years 1004,1906 and 1908; $325 In 1909.Yearly on March l—*175 in each of the years 1003,1904 and 1905; $200 in 
each of the years 1908,1907 and 1908; $225 in 190j ; $6,150 in 1910.

M arquette (M ich .) S ch ool D is tr ic t  No. 1. —Bond Offering. 
— Proposals w ill be received until 12 H., June 2, by Peter 
W hite, Assessor, for  $60,000 4# 10 year coupon school bonds, 
Securities are in denomination o f $1,000, dated May 1, 1902. 
Interest w ill be payable semi annually at the First National 
Bank o f  Marquette. These are the bonds offered for  sale on

A pril 28, but “  many supposed bids*’ then opened were found 
to be “  urgent requests for  in form ation ,”  and in order to give 
such parties an opportunity to bid, the sale was postponed 
until June 2 as above.

M assillon, O h io .— Bond Offering,—Proposals w ill be re­
ceived until 12 M M a y  29, by T, H, Seaman, City Clerk, for 
$12,000 4# coupon street-paving bonds. Securities are issued 
under the authority o f Section 2887, Revised Statutes o f 
Ohio, and were authorized at an election held April 7, 1902, 
They are in denomination o f $500, dated April 15, 1902. In­
terest will be payable semi annually on A pril 15 and Oct. 15. 
Principal w ill mature $1,000 each six months from  April 15, 
1908, to Oct, 15, 1908, inclusive. Bidders are required to sat­
isfy  themselves as to the legality o f the bonds before bidding. 
A certified check or a certificate o f  deposit for $200, payable 
to the City o f Massillon, m ast accom pany proposals.

M eridian, M iss.— Bonds Voted.— This city  on A pril 30 
voted to issue $40,000 school bonds. These bonds, we 
are advised, will be offered for sale within the next 00 days. 
They w ill mature in twenty years, subject to  ca ll $5,000 
every five years.

M ilw aukee, WIs.— Bondi Sale.—On May 8 the $85,000 bridge 
and the $50,000 park ‘6%% 1-20-year serial bonds, dated Jan. 1, 
1902, were awarded to the Second W ard Savings Bank o f 
Milwaukee at 101-65—a basis o f about 8-81#. F ollow ing are 
the bids :
Second Ward Savings Bank, I T. B. Potter, Chicago................101" 18

Milwaukee.............................,101-05 | Demsou. Prior & Co., Clove......101"01
Kstaorook & Co., Boston....__101-316 i Farson. Leach & Co., Chicago..101*004N. VV. Harris & Co.. Chicago..... 101-27 R. L, Day St Co., Boston........... 100-86
S. A. Kean, Chicago.................. 101-20j I K. H. Rollins & Sons, Boston... 100*67

For description o f bonds see Chronicle  May 8, p. 952.
M onroe County, Io w a .—Roads Authorizea.—This county 

has authority to issue $75,000 4# 5-10-year (serial) cou rt­
house bonds. Securities w ill be issued in denom ination o f 
$1,000 and w ill be dated June 2,1902. The date fo r  their 
sale has not yet been fixed.

N apoleon, O hio .— Bond Offering.—Proposals w ill be r e ­
ceived until 12 m . May 31 by CT. V . Fiser, V illage Clerk, for  
$20,000 4# 2-11-year (lerial) Clinton Street paving bonds. 
Denomination, $2,600. Date, May l , 1902. Interest, M arch 
1 and Sept. 1 at office o f Village Treasurer. Blank bonds to  
be furnished by purchaser. New Y ork  draft fo r  $509, paya­
ble to Village Treasurer, required.

New D im , M inn. — Bids— F ollow ing  are the bids received 
May 6 for  the $30,000 4# electric-light bonds awarded, as 
stated last week, to the State Savings Bank o f  St. P a u l:
State Sav. Bank, St, Paul... $30,305 00 I Trowbridge & NiverCo.,Chic.$29,709 00 
N. W. Harris a  Oo., Chicago. 3o,0O8 uO W. J . Hayes & Sons, Cleve... 29,700 00 
Seasongood St Mayer, Gin__  30,115 80 |

N iagara Falls, Out.—Debenture Offering— Proposals w ill 
be received until May 24 fo r  $9,024 49 4# local-im provem ent 
debentures m aturing part yearly fo r  tw enty years.

N iles (M ich .) S ch ool D istrict No. 1,—Bond Election.— An 
election w ill be held May 19 to vote on the question o f issu­
ing $10,000 school-house bonds. Securities, if  authorized, we 
are advised, w ill probably be paid off: in 2, 4, 6, 8 and 10 years 
and carry 4# interest. The district has no debt at present o f 
any kind and the value o f school property is placed at $50,000.

Norfoorne (M o .) S ch ool D istr ict .— Bunds Authorized.— 
This district ha3 been authorized to issue $5,000 4# 5-20-year 
(optional) school-house addition bonds. Securities w ill be 
put out in denomination o f  $500.

N orw ood, O hio.— Bond Offering.—Proposals Swill be r e ­
ceived until 12 m., June 12, by W . E. W ichgar, V illage Clerk, 
at the office o f W illiam  R . Collins, Room  505 Johnston 
Building, Cincinnati, for $20,000 (second series) 20-year 4# 
electric-light plant bonds. Securities are in  denomination o f 
$500, dated M ay 15, 1902. Interest w ill be payable semi-an­
nually at the Atlas National Bank, Cincinnati, A  certified 
check for $1,000, payable to the Village Clerk, m ust accom pany 
proposals.

Ocean City, N. J .— Bond Election.—An election w ill be 
held May 27 to vote on the question o f issuing $70,000 street 
and $15,000 fire department bonds.

O il City (P a .)  Sch ool D istr ict .—Bond Offering.—Propo­
sals w ill be received until 12 h ., May 31, by W ilm or I. Rekr, 
Secretary, fo r  $15,000 4# (semi-annual) bonds. D enom ina­
tion, $500. Date, July 1, 1902. M aturity, $500 July 1,1907; 
$1,000 yearly on July 1, 1908 to 1920, inclusive; $1,500 July  1, 
1921.

O kanogan County (W a sh .) S ch ool D istr ict  No. 17.— Bond 
Sale.—On May 3 an issue o f $1,200 6# 10-year bonds, dated 
May 1, 1902, were awarded to  Thom pson, Tenney & Craw­
ford Co., Chicago, at 101T66, accrued interest and blank 
bonds free o f charge. The fo llow in g  bids were received ;
Thompson, Tenney & Craw- I Spokane & Eastern Trust Co..$1,210 00

ford Co., Chicago................. $1,214 00 | W. D. Perkins & Co., Seattle.. 1,206 00
Interest w ill be payable annually.
Orange, N. J .—Loan Authorized,—-The Common Council 

has authorized a sewer loan o f $20,000 at not exceeding 4>£ t 
interest.

P aterson, N. J .—Bond Offering.—Proposals w ill be re­
ceived until 2 P. M., May 19, by John Johnson, Chairman o f 
the Com mittee on Finance, care o f the City Treasurer, for  
$49,000 4% renewal bonds. Securities are in denomination o f 
$1,000, dated M ay 1, 1903. Interest w ill be payable sem i­
annually and the principal w ill m ature May 1, 1917, A 
check for  5# o f the am ount bid, certified by  a national or 
State bank, and made payable to  the City Treasurer, must 
accom pany proposals.

Paulding', O hio.—Bond Offering.— Proposals w ill be r e ­
ceived until 4 B. M., M ay 27, by E, A . Ream , Village Clerk, 
for $30,000 5# water-works bonds, Series No. 3, Seeunties
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a r e  in  d e n o m in a t i o n  o f  $ 1 ,0 0 0 , d a t e d  S e p t . 1, 1901. I n t e r e s t  
w i l l  b e  p a y a b le  s e m i -a n n u a l ly  in  P a n l d in g ,  O h io .  P r in c ip a l  
w i l l  m a t u r e  $ 2 ,0 0 0  y e a r ly  o n  A u g u s t  1 f r o m  1914 t o  1928, i n ­
c lu s iv e .  A l l  b id s  m u s t  b e  u n c o n d i t i o n a l  a n d  b e  a c c o m p a n ie d  
b y  a  c e r t i f ie d  c h e c k  f o r  $ 1 ,0 0 0 , d r a w n  o n  s o m e  b a n k  in  P a u l ­
d in g .  T h e  s u c c e s s f u l  b id d e r  w i l l  b e  r e q u ir e d  t o  fu r n is h  
b la n k  b o n d s  a n d  m u s t  a ls o  p a y  a c c r u e d  in t e r e s t .

Peoria, 111- B o n d  S a l e . - O n  M a y  (1 0  $ 2 1 ,0 0 0  4% 20  y e a r  
b o u n t y  b o n d s  w e r e  a w a r d e d  t o  M a c D o n a ld ,  M c C o y  &  C o . ,  
C h i c a g o ,  a t  1 0 8 -8 1 — a  b a s is  o f  a b o u t  3 '3 9 £ . F o l l o w i n g  a r e  
t h e  b i d s :
MaoDonald. McCc Co.,Ohl.$28,850 00 
W. J. Hayes* Sous, Oleve.... 22,773 00
N. W. Harris & Co.. Chic......  22,751 00
Seasongood A Maver, Cincin. 22,580 00 
R. Kleybolte A Co-, Cincin.... 22,860 (0
T. B. Potter. Chicago...........  22,840 10

S. A. Kean, Chicago...... ......... 122,092 00
Thompson, Tenney A Craw-

fora Co., Chicago..................  22,000 00
Denison, Prior A Co., C leve.. 21,090 oO
Chas. II. Collin, Chicago........  21,200 oo
W. E. Stone.............................  21,144 00

Perth, O n t .— D e b e n t u r e  S a l e . —  T h e  t w o  is s u e s  o f  4%  d e b e n ­
t u r e s ,  a g g r e g a t in g  $17 ,186 , o f f e r e d  f o r  s a le  o n  A p r i l  7 h a v e  
b e e n  a w a r d e d  t o  p a r t ie s  n o t  n a m e d  f o r  $ 1 7 ,5 1 1  2 9 .

Petaluma, Cal.—B o n d  E l e c t i o n . — A n  e l e c t i o n ,  i t  i s  s t a t e d ,  
w i l l  s o o n  b e  c a l l e d  t o  v o t e  o n  t h e  q u e s t i o n  o f  i s s u in g  $ 2 0 ,0 0 0  
s c h o o l -h o u s e  b o n d s .

Phoebus ( T o w n ) ,  Elizabeth C i t y  County, V a .— B o n d  S a l e .  

—  C. H. W h i t e  &  C o . ,  N e w  Y o r k  C it y ,  m a d e  t h e  b e s t  o f f e r  o n  
M a y  12 f o r  t h e  $ 0 ,0 0 0  5% 3 0 -y e a r  s e w e r  b o n d s ,  t h e i r  b i d  b e in g  
100-077.

Pierre (S. D a k . )  School District.—B o n d s  V o t e d —  A n  
e l e c t i o n  w a s  h e ld  in  th is  d i s t r i c t  o n  A p r i l  28 , a c c o r d i n g  t o  
l o c a l  r e p o r t s ,  a t  w h i c h  a  p r o p o s i t i o n  t o  is s u e  $ 1 0 0 ,0 0 0  r e f u n d ­
i n g  b o n d s  c a r r ie d ,  w i t h  o n ly  t w o  v o t e s  in  o p p o s i t i o n .

Plainfield, N . J.—B o n d  B o d e - O n  M a y  14 t h e  $ 4 1 ,0 0 0  4% 

sewer b o n d s  d e s c r ib e d  in  t h e  Chronicle M a y  3 w e r e  a w a r d e d  
t o  F a r s o n ,  L e a c h  &  C o . ,  N e w  Y o r k ,  a t  107 -25 . F o l l o w i n g  
a r e  t h e  b i d s :
Farson, Leach & Co., New York.l07*25*
Dime Savings Institution..........107*236
Harvey Fisk A Sons, New York. 106*777 
Geo. C. W hite Jr., New York... .104*50 
Lawrence Barnum A Co., N. Y .304*04 
Dick Bros. A Co., New York ... 103*00

Thompson, Tenney A Crawford, 102*90 
W. R. Todd A Co., New Y ork .. .102*50 
Jno. D. Kveritt A Co.. N. Y. ..102*051 
Ladenburg, Tbalmann A Co.,

New Y ork..................  . .......... 101*93

F o r t  H u r o n ,  M ic to . — B o n d  S a le * —  O n  M a y  8  t h e  $ 1 0 0 ,0 0 0  4# 
c a n a l  c o n s t r u c t i o n  b o n d s  d e s c r ib e d  in  t h e  Chronicle M a y  8 
w e r e  a w a r d e d  t o  D e n is o n , P r i o r  &  C o . ,  C le v e la n d ,  a t  101*651 
— a  b a s is  o f  a b o u t  3 906$ . F o l l o w i n g  a r e  t h e  b id s  :

Denison, Prior A C o.,C leve.$101,061 00 LamprQoht lire ,. ( o.. Ci< »/o.$ 1 0 1 ,082 60
HeiiMoriuroo'l A M ayer,Cln... 101,50000 F. L. Fuller A Co., Clev<.__  101,08000
Matthew Finn, Detroit........  10 1 , 31000

Raymond Independent School D i s t r i c t  N o . 4 9 ,  Kan­
diyohi County, Minn.—B o n d  O f f e r i n g .  P r o p o s a ls  w i l l  b e  
r e c e iv e d  u n t i l  4  p . m . ,  M a y  2 8 , b y  M . A .  S c h o l z ,  C le r k  o f  t h e  
B o a r d  o f  E d u c a t i o n ,  f o r  $ 1 0 ,0 0 0  4 % %  b o n d s . S e c u r i t i e s  a r e  
d a t e d  J u l y  1, 1902 , a n d  th e  in t e r e s t  w i l l  b e  p a y a b le  a n n u a l ly  
a t  R a y m o n d ,  M in n e a p o l is  o r  C h i c a g o ,  a t  t h e  o p t i o n  o f  th e  
p u r c h a s e r .  A  c e r t i f i e d  c h e c k  f o r  $200  m u s t  a c c o m p a n y  p r o ­
p o s a ls .

Red Clond (Neb.) School District.—Bonds D e f e a t e d . — 
T h i s  d i s t r i c t  o n  A p r i l  23  v o t e d  a g a in s t  t h e  i s s u a c c e  o f  $1 ,000  
s c h o o l  b o n d s .

Redlands (Cal.) School District.—B a n d a  V o t e d . —  T h i s  d is ­
t r i c t  o n  A p r i l  29  v o t e d  t o  is s u e  $1 6 ,0 0 0  10- 1 7 -y e a r  ( s e r ia l )
g o l d  s c h o o l  b u i l d i n g  b o n d s .  S e c u r i t i e s  w i l l  b e  i s s u e d  in  d e ­
n o m in a t i o n  o f  $ 1 ,0 0 0  a n d  t h e  in t e r e s t  w i l l  b e  p a y a b le  s e m i ­
a n n u a l ly  a t  t h e  o f f i c e  o f  t h e  C o u n t y  T r e a s u r e r .  T h e  b o n d s ,  
w e  a r e  a d v is e d ,  w i l l  p r o b a b l y  b e  o f f e r e d  f o r  s a le  in  a b o u t  
t h i r t y  d a y s .

Ilye, Westchester County, N. Y . — B o n d  S a l e . - O n  M a y  10 
t h e  $125 ,000  r e g is t e r e d  h i g h w a y - i m p r o v e m e n t  b o n d s
d e s c r ib e d  in  the C h r o n i c l e  M a y  3  w e r e  a w a r d e d  t o  F a r s o n ,  
L e a c h  &  C o . ,  New Y o r k ,  a t  101— a  b a s is  o f  a b o u t  3 -426^ . 
F o l l o w i n g  a r e  t h e ib i d s  :
Farson, Leach A Co., New York.lOPOO I Verm ilyeA Co., New Y ork........ 100*43
M. A. Stein A Co., New Y ork ... 100*97 |

R y e  (N. Y.) Union Free! St-hnol District N o.*  1.—B o n d  
O f f e r i n g . — P r o p o s a ls  w i l l  b e  r e c e iv e d  u n t i l  8 p . m . ,  J u n e  2 , 
f o r  $12 ,000  s c h o o l  h o u s e  a d d i t i o n  b o n d s .  S e c u r i  ie s
w e r e  a u t h o r iz e d  b y  a  v o t e  o f  36  t o  3  a t  a n  e l e c t i o n  h e ld  
A f r i l  30. P r in c ip a l  w i l l  m a t u r e  o n e  b o n d  o f  $500  y e a r ly  o n  
J a n . 1 f r o m  1905 t o  1928. in c l u s i v e .

S t .  John, N. B.—D e b e n t u r e  O f f e r i n g . — P r o p o s a ls  w i l l  b e  
r e c e iv e d  u n t i l  M a y  26  b y  F r e d .  S a n d a l l ,  C i t y  C h a m b e r la in ,  
f o r  $ 122 ,500  '&/%% 4 0 -y e a r  r e f u n d i n g  d e b e n t u r e s .  I n t e r e s t  
w i l l  b e  p a y a b le  M a y  1 a n d  N o v .  1.

St. Louis, M o .— B o n d  O f f e r i n g . — P r o p o s a ls  w i l l  b e  r e ­
c e i v e d  u n t i l  12  m . ,  J u n e  2 , b y  R o l l a  W e l l s ,  M a y o r ,  a n d  J a m e s  
Y .  P la y e r ,  C o m p t r o l l e r ,  f o r  $ 5 ,0 0 0 ,0 0 0  3 '2 5 %  g o l d  L o u is ia n a

N E W  LO A N S . N E W  LO A N S .
^ 4 0 , 0 0 0

W I L M I N G T O N ,  DEL. ,

S IN K IN G  FUND L O A N .

N E W  LO A N S .
N O T IC E  OF R E D E M P T IO N

OGDEN, DTAH,

S C H O O L  B O N D S .

CITY OF ST. LOUIS
ISSUE OF

3 ^ 0  PER CENT TWENTY-YEAR  
COLD BONDS.

M a y o r  s  O f f i c e .
St. Louis, May 7th, 1902.

By virtue o f  Ordinance No. 20,641, authorizing the 
issue and sale o f bonds o f the City o f  St. Louis, 
sealed proposals for the purchase o f five million 
dollars ($5,000,0(0) in said bonds, hereinafter de­
scribed, will be received at the Mayor’s Office, in 
the City o f  St. Louis, until 12 o ’clock, nc on, OF THE 
2D DAY OF JUNE, 19^2, and publicly opened by 
the undersigned at said place and hour.

Said bonds will be dated April 1st, 1902, and will 
each be o f the denomination o f $1,000 United States 
gold coin, payable twenty (20) years after their aate, 
and will bear interest irom their date at tbe te o f 
three 25ioo (3 25%; per cent per annum. Semi-annual 
interest coupons, payable on the 1st day o f April 
and October, respectively, will be attached to each 
bond, and both bonds and coupons will be payable 
to  bearer, as he may elect, either at the National 
Bank of Commerce, in New York, in United 
States wold coin, or at the National Bank of Scot­
land, Limited, Nicholas Lane, London, England, 
In pounds Sterling, at the rate o f lour dollars, 
eighty six cents, six and one half mills ($4*8666) per 
pound Sterling. The bonds will contain the con­
dition that in payments o f principal and tnteref-t, 
tbe Unitea States gold dollar and the pound Sterling 
will be calcinated at the present standard o f weight 
and fineness. The bonds may be exchanged for 
registered bonds at any time.

Bidders are requested to state in their proposals 
tne price offered per bond, the par and premium to 
he stated as one amount.

No bid will t e considered that Is not made on 
blank furnished by the Comptroller.

Proposals must be accompanied by a cashier’s or 
certified check, payable to the order o f ihe (Comp­
troller (and subject to his approval;, equal to five 
(5; per cent o f the nominal amount o f the bonds 
bid fo r ; said deposit to be returned immediately if 
the proposal is not accepted, otherwise to be held 
subject to forfeiture to tbe City in event o f lailure 
on the part o f the bidder to comply with his pro­
posal, or in case o f  compliance to oe retained as 
part o f  the purchase money. A deposit in the 
requred amount, to the credit ot the City o f St. 
Louis, in the National Bank o f Commerce, In New 
York, on or before May 31st, 1902, wdl be accepted 
as full compliance with the requirements relating 
to deposirs .No interest will be allowed on earnest 
money deposited.

Proposals will be subject to all the conditions arid 
reservations of ibis advertisement, and must refer 
to same as a portion o f the agreement on the part o f 
tbe bidder.

Prop sals r bould be endowed and addressed to the 
undersigned and endorsed ‘ * Proposal for Purchase 
o f  St. Louis City Bonds.”

The unoersigned reserve the right to reject any or 
all bids.

Tbe bonds will be delivered against payment 
therefor in current fund*, at »be office o f the Comp­
troller in the * ity o f Ht. Louis on the fcOth day o f 
J one, 1902, or. If rhe bidder ho elects in his proposal, 
at the National Bank of Commerce, in New York, 
on the 21 st day o f June, J902.

Theopm i n o f Mcsfir*. Dillon A Hubbard, Attor­
ney?! a nd Counselors at Law, New York City* ns to 
the validity of the bonds, will be furnished the 
successful bidder by the City.

A sample bond can be seen and further Informa­
tion obtained at the office o f the Comptroller.

HOLLA WELCH,. Mayor.
./AMEH V. PLA Y Kit,Comptroller.

Sealed bids will be received for $40,000 Sinking 
Fund Loan o f Wilmington, Delaware, until 12 M., 
W EDNESDAY, MA Y 28TH. 1902. Bonds will date 
from  June 2d, 1902, in denominations o f  $50 or 
multiples thereof, and bear four per cent interest, 
payable semi-annually on April 1st and October 1st, 
and will mature $25,000 on April 1st, 1927, fo r  use 
o f Board o f Street and Sewer Commissioners for 
improvements o f streets, etc., and $15,0uo for use o f 
the Board o f Park Commission for park improve­
ments, maturing $6,9u0 on October 1st, 1926, and 
$8,100 on April 1st, 1927.

All prooosals must be accompanied by certified 
check, payable to  the order o f  “ The Mayor and Coun­
cil o f  W ilmington”  1 or two per cent o f the amount 
o f bonds bid for, and the same to be forfeited if the 
bidder tails toaccept and pay for the bonds awarded. 
The successful bidder or bidders will be required to 
settle f<<r the bonds, v ith accrued interest from 
June 1st, 1902, at or before 12 M., June 9th, 1902. 
The right to  reject any and all bids is reserved. 
Address all bids in sealed envelopes to Seth H. 
Feaster, City Treasurer, marked “ Proposals for 
Sinking Funa Loan.”

Attest:
SETH H. FEASTER, City Treasurer, 

Wilmington, Delaware.

W INNE & WINNE,
Wlnnii Bnfldlnir, W IC H IT A . K A N SA S.

M e n t io n  th in  paper.

The Board o f Education o f  Ogden City, Utah, 
hereby notifies the holders o f  $100,000 City o f  Ogden, 
Utah, Five Per Cent School Bonds, dated March 1st* 
1892, due March 1st, 1912, optional March 1st, 1902, 
that it has availed o f its option to redeem the same 
at any time after March 1st, 1802, and that said 
bonds will be paid at their face value with accrued 
interest to July 5th, 1902, at Wells, Fargo & Com­
pany’s Bank, New York City, after which date said 
interest shall cease. Said bonds must be accom­
panied by the September 1, 19^2, and subsequent 
maturing coupons.

T li©  a b o v e  b o n d s w i l l  be  ta k e n  at  
p a r  a n d  a c c ru e d  in te r e st  to  J u ly  5 , 
1902 ,  in  p a r t p a y m e n t fo r  tlie  n e w  
R e fu n d in g  10-20  Y e a r  F o u r  P e r  C ent  
R o n d s , by E . H .  G ay  &  C o ,, B o s to n ,  
N e w  Y o r k , P h ila d e lp h ia  a n d  M on®  
tr e a l.

JAMES F. BURTON,
Treasurer Board o f Educal ion.

Ogden City, Utah.

5 2 3  W e s t e r n  U nion B u ildin g ,

Chicago, Wltnols.

B l o d g e t ,  M e r r i t t  &  C o . ,

B A N K E R S ,

16 Congress Street, Boston.
15 W all Ntreet, New Y ork ,

8TATE, CITY & RAILROAD BONDS.

INVESTM ENT BONDS.

SEND FOR LIST.

O E N IS O N , P R IO R  & CO.
CLEVELAND. BOSTON.

C H O IC E  O K L A H O M A
FIR S T M O R T G A G E S
On Improved Farms

Netting the Investor 6 per cent Interest,
Send fo r  booklet and latest offering.

MacDonald, McCoy &  Co.,

MUNICIPAL AND CORPORATION

B O N D S .
17 1  La Salle Street, Chicago.

B O N D SM U N IC IP A L  and 
C O R P O R A T IO N
Netting from 3%  to 3% always on hand.

D U K E M . FA R S O N  & C O .
1 1 $ D earborn  S t ,  CHICAGO.

Bend for our Investment Circulars,

% .  ^ r u o X t l  J k t t f i t l e r  &

B o n d s ,
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Purchase Exposition bonds, Securities are in denomination 
o f  #1,000, dated April 1, 1903, Interest w ill be payable semi- 
annttaliy at the National Bank o f Com merce, New Y ork City, 
in United States gold  coin, or at the National Bank o f S cot­
land, Lim ited, 37 Nicholas Lane, London, England, in pounds 
sterling, at the rate of #4 8805 per pound sterling. Principal 
w ill mature April 1, 1923. Bids must be made on blanks 
furnished by the City Com ptroller. Proposals must be ac­
com panied by a cashier’s or certified check, payable to the 
order o f the City Com ptroller (and su bject to bis approval), 
equal to 5$ o f the nom inal am ount o f  the bonds bid for. 
The opinion o f Messrs, Dillon & H ubbard o f New Y ork  City 
as to the legality o f the bonds w ill be furnished the success­
fu l bidder.

The official notice o f this bond offering will be found 
among the advertisements elsewhere in this Department,

Salt Lake City, U tah.— Bids Rejected—Bond Offering.— 
A ll bids received May 18 for the $548,000 4% refunding bonds 
are said to have been rejected. Proposals, therefore, are 
again asked for, this time until 5 p, m ., May 37, by  J. O, 
N ystrom , City Recorder, Securities are in denomination o f 
$1,000, dated July 1, 1903, Interest w ill be payable sem i­
annually and the principal w ill mature July 1, 1933. A  cer­
tified check on some local bank fo r  5# o f bid must a ccom ­
pany proposals. N o qualified bids w ill be considered.

Senoia, Coweta County, Ha.—Bonds Authorized.—The is ­
suance o f $7,000 school bonds has been authorized.

Somerset County, M d.—Bond Sale.—On May 6 the $18,000 
4 %% school bonds described in the Ch r o n ic l e ; April 19 were 
awarded to W . J. Hayes &  Sons. Cleveland, at 114,211.

Southampton, N. Y.—Bond Election,—A  m eeting w ill be 
held on July  33 to vote on the question o f issuing $300,000 
road bonds.

South H adley F alls, Mass .—Bonds Voted.—The issuance 
o f  $10,000 sewer bonds was authorized at a recent tow n
meeting.

Spencer, Mass.— Bonds Voted.—W e  are advised that this 
tow n has voted to issue $30,000 1 10-year (serial) refunding

notes. The securities w ill, it is expected, be taken by  the 
sinking fund as an investment.

S prin g  H arden (B o ro u g h ), Union County, Pa.—Bond 
Sale.—A ccording to Pittsburg papers, C. R . W illiam s & Co, 
o f that city  have purchased $24,000 4%% (tax free) paving 
bonds o f the borough o f Spring Garden.

Stevens P oin t, P ortage  County, 'Wits.— Bond Offering,—  
Proposals w ill be received until 6 p. m ., May 19, by W . J. 
Dum bleton, City Clerk, for  $23,000 10-20 year (optional) 
sewer bonds. Securities are part o f  an issue o f $70,000 bonds, 
o f which $48,000 have already been sold. They are in  de 
nomination o f $500 and the interest w ill be payable May 15 
and Novem ber 15.

Stoddard County (P . O, B loom fie ld ). Mo.— Bond Offering, 
—The County Treasurer w ill sell at public auction at 2 p. 
m ., May 27, $16,1.57 70 6# bonds o f  Drainage District No. 1, 
Thirty-one bonds are in denom ination o f $500 and one o f 
$657 70. Interest w ill be payable annually at the Laclede 
National Bank in St. Louis. Principal w ill m ature as fo l­
lows : $500 yearly from  1904 to 1908, inclusive; $657 70 in 
1909, and $1,000 yearly from  1910 to 1932, inclusive. A ll 
bidders must make a deposit o f  $500 w ith the County Treas­
urer. J. N. Punch is County Clerk.

Thom asville , D avidson County, N. C.—Bonds Voted.— 
This place has voted to  issue $10,000 5# 80-year school bonds.

Tuscaloosa, A la .—Bond Bale.—On May 7 the $125,000 5% 
refunding bonds, fu lly  described in the C h r o n ic l e  April 26, 
were awarded to the State Savings Bank o f Toledo at 101.

U h rich sv ilie , O hio.—Bond Sale.—Q a May 10 the $14,000 
4% 15-80-year (optional) refunding bonds described in the 
C h r o n ic l e  April 19 were awarded to  Seasongood &  Mayer, 
Cincinnati, at 100T89. F ollow ing  are the bids :
SeaBongood & Mayer, Cl ncln.$ 14,026 60 I F. L. Fuller & Co., CIeveland.$14,005 00 Union Bank of Moody, Latta Commercial B’k of Uhrlchs-

& Demuth, Uhrlehsvtlle__  14.010 0 0  1 vllle....................... .............. 14,00000
IJrbana S ch ool D istrict, Cham paign County, 111.— Bond

Offering.— This district on A pril 26 authorized the issuance 
o f $14,000 4% school-house bonds by  a vote o f 308 to 75. P ro ­
posals for these bonds w ill be received until July 1. Interest 
w ill be payable in Urbana. Principal w ill mature $500 
yearly on July 1 from  1903 to 1930, inclusive.

V illisca  (Io w a ) S ch ool D istr ict.—Bonds Voted,—This 
district has voted to issue $14,00) school-house bonds.

INVESTMENTS. 
Geo. D. Cook Company,

I N V E S T M E N T  S E C U R I T I E S ,  

Counselman Building, 238 La Salle St., 
CHICAGO.

Broad Exchange Building, 25 Broad St- 
NEW YORK.

M exican  G overnm ent and State Bonds.

MUNICIPAL
AND

Public Service Corporation
BONDS.

E. H. ROLLINS & SONS
B O S T O N .

D e n v e r ,  S a n  F r a n c i s c o ,

FARS0 N, LEACH & GO.,
Public Securities,

CHICAGO. NEW YORK. BOSTON. 
PHILADELPHIA.

M U N IC IP A L  B O N D S .
E. C . S t a r w o o d  &  C o ..

B A N K E R S,
121 Devonshire Street- 

B O S T O N .

F. R. FULTON & CO.,
M u n i c i p a l  B o n d s ,

171 L A  S A L L E  S T R E E T ,

CHICAGO.

INVESTMENTS.
8 9 0 ,0 0 0

MARION LIGHT & HEATIN G CO
5% First Mortgage Bonds.

TOTAL ISSUE, 1160,000.
*8 ,0 0 0 ... ....Jan. 1,1906 $7,000.... 1909
*7,000..., $8 ,0 0 0 .... 1910
$7,000.... $7,000.... 1910
*8 ,0 0 0 .... ...Jan. 1, 1908 $8 ,0 0 0 ,... 1911
$7,000..., $7,000... 1911
$8 ,0 0 0 .... ...Jan. 1,1909 $8 ,0 0 0 , ..,...Jan, 1, 1912

Net earnings, $35,600 on Electric Light Plant.
New Heating Plant, recently put in operation, In­

cluded in mortgage.City of Marlon, Ind., Population, 22,000.
Price to net, 4% per cent.

JT. F . W IF I®  <Sc C O ., B a n k e r s ,
Indianapolis, Ind.

M ASON, LEWIS & CO.
BANKERS,

CHICAGO, 
Monadnock Building,

BOSTON,
60 Devonshire St.

MUNICIPAL
RAILROAD B O N D S *  
CORPORATION .

Choice Issues,
Street R ailw ay and Gas Companies,

LIST ON APPLICATION.

T. B. POTTER,
MUNICIPAL and R n y n Q  
CORPORATION

112 Washington Street,
C H I C A G O , - - - I L L S .

LIST ON APPLICATION.

V IC K E R S  Se PH ELPS,
15 Wall Street • New York.

INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD

B O N D S .

CHOICE
M IN N E S O T A  B O N D S ,

yielding 434J6 net.
Full particulars upon^appllcatlon. 

H A R R Y  B. POW ELL & CO., 
W oedarook. Vermont.

INVESTMENTS.
N. W. HARRIS &  CO*g

B A N K E R S ,
31 and 33 PINE ST., NEW YORK. 

CHICAGO. BOSTON.
Deal exclusively in  M unicipal, 
R a ilroad  and other bonds adapted
for trust funds and savings.

ISSUE T R A  VETERS’ L E T T E R S  OF CREDIT 
A V A I L A B L E  IN ALT D A R T S  O T T H E  WORLD.
Quotations furnished for purchase, sale or exchange,

BONDS
S U I T A B L E  FOR

Savings Banks,
T ru s t Com panies,

T ru s t Funds,
Individuals.

Rudolph Kleybolte & Co.,
If NASSAU ST., NEW YORK CITY.

CLINTON GILBERT,
% W a ll Street, Mew Y o rk . 

SANK AND TRUST CO. STOCKS

INVESTMENT SECURITIES-

TRANSMISSION R O P E .

I  C O R D A G E
8 1W

A* A$ H
A®

N
I
la

L A
5 i n *  SPECIALTIES,

A K o8«

THE A M E R IC A N
M A N U F A C T U R IN G

COMPANY.
CfS WALL STNRISt, S3W YV.it A,
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Waynkoneta, Ohio.—B ond O ffering.— P roposals w ill be re­
ceived until 12 M., May 26, by Chas. E. Fisher, Village Clerk, 
for $18,200 A% street-improvement bonds. Securities are 
issued under the authority o f Sections 2263, 2264 and 2705, 
Revised Statutes o f Ohio. Twenty bonds are in denomina­
tion o f $500 and twenty o f $410 eaoh, all dated June 1, 1902. 
Interest will be payable semi-annually at the office o f the 
Village Treasurer. Principal will mature $910 each six 
months from  June 1, 1908, to Deo. 1, 1912, inclusive. Each 
bid must be ur conditional and must be accompanied by cash 
to the amount o f $500. Blank bonds must be furnished by 
the purchaser.

Washington, Fayette County, Ohio.—Rond Sale.—The 
$3,000 4-9 year (serial) public-library bonds described in
the Chronicle April 26 were awarded on May 12 to W. R. 
Todd & Co., Cincinnati, at 105’10. Following are the bids :
W. R. Todd & Co.. Oinolnnatl.*3,153 00 
H. M. Well & Co.. Cincinnati.. 3,110 10 
P. S. Briggs & Co.. Clnoln.. .. 8,186 CO 
Frov. Sav, 11’k & Tr. Co., Cln.. 3,136 00

Seasongood & Mayer, Cincln.. 13,128 01 
Lamprecht Bros. Co.. Cleve... 3,111 00 
Frank Johnson, Washington. 3,081 00 
W. R. Lynn, Auburn, Mo......  8,066 UO

Waynesboro School District, Franklin County, Pa.— 
B ond  O fferin g .- Proposals w ill be received until 8 p. M., 
June 18, by G. H. Kuhn, Secretary o f the Board o f Educa­
tion, for $20,000 ZYcffL bonds. Securities are in denomination 
o f $500, dated July 1,1902. Interest w ill be payable semi­
annually at such places as may be agreed upon, free from  all 
taxes. One-half o f the securities w ill be 10-20-year (optional) 
bonds and the remaining one-half 15-30-year (optional) bonds. 
All bids must be made on blank form s furnished by the Sec­
retary and must be accompanied by a certified check for 5% 
o f the amount o f the proposed purchase, payable to the 
Treasurer o f the Board o f Education. Blank bonds are to be 
furnished by the purchaser. The net indebtedness o f the dis­
trict, including this issue, w ill be $36,500. The assessed va l­
uation is $1,257,550 and the real value about $2,500,000.

Webster Groves, Mo.—Bonds to  be Issued.—The Board o f 
Aldermen is completing arrangements for the; issuance of
$20,000 water bonds.

Whitewater Township Special School District No. 1 (P. 
O. Elizabethtown), Hamilton County, Ohio.—B ond  O ffer­
ing .— Proposals w ill be received until 6 p. M., June 4, by M. 
D. Hayes, Clerk Board o f Education, fo r  $2,400 1% 10-20-year 
(optional) bonds. A uthority, Sections 3991, 3992 and 3993,

Revised Statutes o f Ohio. Denomination, $100. Interest 
payable semi-annually at Fifth National Bank, Cincinnati.

Whittier, Cal.—B ond  Sale.— On May 5 the $5,000 5£ gold 
wator bonds wore awarded to tho Adams-Phillipa Co., Los 
Angeles, at 101 50. Securities are in the denomination o f 
$125, dated April 1, 1902. Interest will be payable s< mi-an­
nually and the principal will mature one bond yearly.

W ilm ington , Del.— B on d  O ffering.— Proposals will be re­
ceived until 12 M., May 28, by Seth II. Feaster, City Treas­
urer, for $40,000 4£ sinking fund bonds. Denominations, $50 
or multiples thereof. Date, June 2, 1902. Interest pay­
able A pril 1 and October 1. O f the total amount to be 
issued, $25,000 w ill be for the use o f the Board o f Street and 
Sewer Commissioners, and w ill mature A pril 1, 1927, and 
$15,000 w ill be used by the Board o f Park Commissioners 
and w ill mature $6,900 on Oct. 1, 1926, and $8,100 on A pril 1, 
1927. A  certified check for 2# o f the par value o f the bonds 
bid for, payable to “ The M ayor and Council o f  W ilm ington,” 
must accom pany proposals.

The official n o tice  o f  th is bond offering w ill be fo u n d  am ong  
the advertisem ents elsewhere in  th is D epartm en t.

Winchester, Mass.—B on d  S ale.— This tow n has sold $12,-
000 water-fund bonds. Interest payable May 1 and Nov.
1 in Boston,

Worcester, Mass.—D escrip tion  o f B on ds.— W e are advised 
that the $50,000 water scrip recently authorized w ill be dated 
April 1, 1902, and w ill mature April 1,1932, Interest w ill be 
at the rate o f 3 ^ ,  payable by check. N o date has yet been 
set for the f ale o f these securities.

Xenia (Ohio) School District.—B on d  S ale.— On May 8 the 
$45,000 bonds described in the Chronicle April 19 were 
awarded to The Lam precht Bros. Co., Cleveland, at 102-661. 
Following are the bids :
Lamprecht Bros. Co., Cleve. .$46,197 60 
S. Kuhn & Sons, Cincinnati.. 46,170 00 
F. L. Fuller & Co.. Cleveland. 46,087 50 
Farson, Leach & Co., Chic... 46,980 00
Seasongood & Mayer, Cln...... 46,776 00
W.J. Hayes & Sons, Cleve... 45,752 00 
N. W. Harris & Co., Chicago.. 46,591 00

W. R. Todd & Co.. C!nelnnatl.$46,565 00 
Columbus Sav. & Trust Co.,

Columbus.............................  46,565 00P. 8 . Briggs & Co.. Cincln....... 45.460 00
Denison, Prior* Co., Cleve.. 45,340 60 
State Sav. Bank, Toledo.......  46,800 00

INVESTMENTS.

C. H. W HITE & CO.,
BANKERS,

B ro o k ly n  L ife  B u ild in g ,

51 L iberty  Street, cor. Nassau Street, 

NEW YORK.

W e  b e g  to  ‘ a n n o u n c e  o u r  r e m o v a l  

f r o m  7 /  B r o a d w a y  to  t h e  a b o v e  

a d d r e s s  o n  M a y  1 s t ,  1 9 0 2 .

CMH. WHITE & CO.

C. D. KNAPP, JR., &, CO.,
B A N K E R S  and

D ealers In Investm ent Securities,
31 Nassau Street, 153 La Salle Street, 

HEW YORK. CITY. CHICAGO.

INVESTMENTS.

THE AUDIT COMPANY 
OF NEW YORK.

P hysical an d  A ccou n tin g  
E xam inations.

Audits and  Appraisals w ith
Certificates.

Quean Building, N. Y. L ite Building, 
HEW YORK. CHICAGO.

INVESTMENTS.
HASKINS & SELLS,

C ertified  Public A ccoun tan ts,

30 BROAD ST., NEW YORK.
304 Dearborn St., 30 Coleman St., 
CHICAGO. IL L , LONDON. K. C.

WM. FRANKLIN HALL, 
Accountant,

E,53 StattBSt'Je!T BOSTON, MASS.
Boobs audited. Examinations and investiga­

tions conducted with the utmost 
____________ care and efficiency.

SECURE BANK VAULTS.

QENUIN
WELDED CHROME STEEL AND IRON
Round and Flat nars and 5-Ply Platee and Angle 

FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar Proof.
CHROME STEEL WORKS,

Kent Ave., Keap and Hooper Sts.,
SoleMan’f ’ers In the U. S. BROOKLYN, N, Y.

T H E  G R A N D  P R I X

W A S  A W A R D S !)  A T  T H S  P A R IS  S X P O B IT IO N  TO

WHITHW’H STANDARD PAPERS
They are the only American papers which har* 

•Ter received thin—the highest honor that can be conferred. It means they are the most perfect 
maoe. Insist on having them for your fine corres 
ponaenceand your office stationery. Are yon nsinp 
Whiting’* Ledger Papers In yon Blank-Book Samples and booklet free.

WHITING PAPER COMPANY
HOLYOKE. MASS.,

A nd 150 JDuane Street, N ew  Y ork .

THE AUDIT COMPANY 
OF ILLINOIS,

N E W  Y O R K  LIFE B U IL D IN G  
C H IC A G O .

P u b l i c  A c c o u n t a n t s  a n d  A u d i t o r s .

OFFICERS:
L. A. WALTON, President.

F. W. LITTLE. Vice-President.
C. J). ORGAN, Sec. and Tress 

H. J. I). WODRICH, Manager.(Memb. Illinois Association or Public Accountants).
DIRECTORS:

A. G. Broker, A . G. Becker & Co., Chicago.
IT. W. Little, V.-Pres. PoorinGas *  Elec. Co., Peoria, 
G. A. RyTHMi.C'ash’rNat’] Livestock Bank,Chicago. 
J. R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. Walton,V.-Pres. Equitable Trust Co., Chicago.

JAMES PARK,
CERTIFIED PUBLIC ACCOUNTANT,

5 2  B r o a d w a y ,  N e w  Y o r k .

TRUST COMPANIES.
Maryland Trust Co*?

W. W . lJ«rn»r C a lv ert and G erm an  Street*,
B A L T IM O R E .

C A P IT A L , 814,195,000.
S U R P L U S , * 9 .4 3 7 ,5 0 0 ,

A LAG AX, DEPOSITORY FOR COURT AND 
TRUST FUNDS.

SAFE DEPOSIT BOXES FOR RENT.
Acta as Financial Agent for States, (Jltlaa, Town*, 

Railroads and other Corporations. Transacts a gen­
eral trust business. Lends money on approved se­
curity. Allows interest on special deposits. Acts as 
Trustee under Mortgages, Assignments and Deeds 
of Trust, as Agent for the Transfer or Registration 
of Stocks and Bonds, and for the payment of coupons. 
Interest and dividends.

J. WILLCOX BROWN. President.
HENRY J. BOWDOIN, First Vice-President. 
LLOYD L. JACKSON, Second Vice-President. 
J. BERNARD SCOTT, Secy. & Tress. 
CARROLL VAN NESS, Asst. Sec’y and Trews, 

m n m o 'io iis :
Wm, A.Marburg, J.WUIooxBrown, J. A. Tompkins, 
H. J. Bowdoln, B. N. Baker, S. Mandelbaum,
Leopold Strouse, Fred’k W. Wood, John Pleasants, 
Henry Walters, Andrew D.Jones, J. L. Blackwell, 
W. B. Brooks, Jr., Joshua Levering Geo. C. Jenkins, 
LloydL. Jackson, James Bond, John 8 . Wilson. 
H. A. Parr. J. D. Baker, J. S. Lemmon,
Clayton O. Hall, Q. A.von Lingen, L. V. Loree.
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B a n k e ts  arid b r o k e r s  <®tit at %&vo 'floTk,
S O U T H E R N .

W YNDHAM BOLLING,
n A M 1 K It AMU ItK O tiK K ,

D iK  I l f f lO M D ,  V I B O I N I A .
• o u t h u r n  S a c u r i t i a * ,
Virglnl* Bonds,
Virginia Carolina Chamlcal Co- stock.
h eifereaoe- M ech an ics’ N ation a l ttanA  New York.

Scott Sc Stringfellow,
M* M i Hit*,

R K  I i n o N D ,  V A .

lU em kers, New Y a ik  S tock  E xchange, 
New Y ork  C otton  Exchange.,

C H I C A G O . ^ijL WA' U icee.

Bartlett, Frazier & Co.,
STOCKS AMD B O N D S,

GRAIN AN D  P R O V I SIO N S,

N O . 7 N E W  S T R E E T , - N EW  Y O R K . 
C h ica g o  and M ilw au kee.

MEMBER8:
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE.
CHICAGO BOARD OF TRADE.

P R IV A T E  W I R E S ,

Oliver C. Fuller & Co.
Bankers,

Dealers in Railroad and Corporation

B O N D S .

MILWAUKEE,  WIS.

O u r T re a tise s  on Louisv il le  & Nashvil le,  
C h e s a p e a k e  & O h i o ,  Nor fo lk  & W est" 
ern and th e  C o n s o l i d a t e d  T o b a c c o  
C o .  will be  furn ished  on ap p l i ca t io n .

Lancaster & Lucke,
B a n k  e ra  a n d  B r o k e r s ,

1107 E A S T  M A I N  S T R E E T ,

R I C H 9 K O M D ,  V A .

Dealers In Investm ent Securities.

Davenport & Co.,
B A N K E R S  A N JD B R O K E R S ,

R I C H M O N D ,  V IR G IN IA .
E s t a b l i s h  et> 1880.

Correspondence solicited aim information fur­
nished about Southern State, Municipal and Rail­
road Investment Securities- 

Reference—Bank of New York. N. B, A.

Mottu, de W itt & Co ,
B a n k e r s  and B ro k e rs ,

N O R F O L K ,  V A .
Members New York and Norfolk Cotton Exchanges. 

Private Wire communication with 
L A O E N B O R G , T H A I,.M A N S  «& CO ., 

N e w  Y o r k .

Otto Marx & Company,
B a n k ers  a n d  B ro k e rs , 

S T O C K S  A N D  B O N D S ,  

B IR M IN G H A M , . . A L A B A M A ,

John W. Dickey^
BROKER,

AUGUSTA* GA.
S O U T H E R N

PHILADELPHIA.

E, W, Clark .& Co.,
BANKERS AND BROKERS,

Sfo. 139 South F o u rth  St,,
P H IL A B B 1 .P H U ,Transact a genera) banking business, Allow In­terest on deposits.Members of the Philadelphia and New York Stock Exchanges, and connected by private wire with New York,

w . Q , H o p p e s , h . 8. H o f p b b ,
Member* o f  Philadelphia Stock Exchange.

Wm. G. Hopper & Co*s
S T O C K  AND BOND BRO K ERS,

IS  South T h ird  S treet, P h ilade lph ia ,
Investm ents receive oar special attention. Infor­mation cheerfully furnished regarding present holdings or proposed Investments.

Battles, Heye & Harrison
Bankers and Bond Dealers,

135 SOUTH FOURTH STREET, 
P H IL A D E L P H IA .

7 1  B R O A D W A Y , N E W  Y O R K .

A. O, Slaughter & Co.,
B A N K E R S  AND B R O K E R S . 
1 1 5 -1 1 7  L A  SA U L E  S T R E E T ,

C H I C A G O ,  I L L .
f l e w  Y ork  Stock Exchange,

{ S S P R S f S S S H a f i k . . . . .t Chicago Board of Trade.

Edwin L. Lobdell & Co.
S to c k s  arid B o n d s

‘T h e  B o o k e r y ,”  C H I C A G O ,  I L L .
r NEW YORK STOCK EXCHANGE.)  

MEMBERS] CHICAGO STOCK EXCHANGE. > 
t  CHICAGO BOARD OF TRADE. )

W. H. Horine & Co.,
(INCORPORATED.)

C O M M E R C I A L  P A P E R ,
171 LA SALLE S T R E E T ,

C H I C A G O .
WM. H. HORINE, late National Bank Examiner.

______PITTSBURQ._____

Henry Sproul & Co.,
P I T T S B U R G ,  P A .

M E W  Y O R K  O F F I C E ,  
J o h n s to n  B u i ld in g .

MEMBERS
NEW YORK, PHILADELPHIA, CHICAGO AND  

PITTSBURG STOCK EXCHANGES 
ANDCHICAGO BOARD OF TRADE.

N. Holmes & Sons,
B A N K E R ® ,

P I T T S B U R G ,  P A .
CORRESPONDENTS:

Bank of New York, N, B. A.
F ir st  N a tio n a l Bank o f  P h ilad elp h ia .The Philadelphia National Bank.________Fourth National Bank, New York.
P I T T S B U R G ,  F A  

asSABLISBED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS.

F R I C K  B U I L D I N G ,
Oldest Pittsburg Members N, Y. atook Exchange.

T. MeUon & Sons’ Bank,
PITTSBURGH. PA.

GENERAL BANKING, COLLECTIONS. 
UNDERWRITING INVESTMENT SECURITIES.

ROBERT C. HALL,
Member Pittsburg Stock Exchange.

’Phone, 8913 Court.
845 FourtkiSAve., PitiN im rg, F a .

S p e c ia l i s t  in  P it t s b u r g : and W e s t e r *  
P e n n s y lv a n ia  S to ck s .

Hand-book of Pittsburg Securities mailed upon application.

ST.  LOUIS.

F r a n c i s , B r o .

&  C o . ,

2 1 4  N. Fourth St.
ST.  LOUIS.

M em bers N ew  Y o r k , St, 
L oots  an d  C h icago 

S tock  E x ch a n ges .

B a y  am«
sell on com­
mission local 
s e cu r it ie s , 
also l is te d  
and unlisted 
securities In 
all principal 
markets.

P R IV A T E
W IR E S ,

1______ _

Whitaker & Company,
Successors to

W H ITAK ER <fc BODGSUN, 
BOND AND STOCK B R O K E R S , 

300 N ortk  F o u rth  Street,
S T .  B O I71 S .

BALTIMORE.

BAKER,W ATTS & CO
B A N K E R S ,

305 E. GERMAN STREET,
B A L T IM O R E , M B.

D e a le r s  in  In v e s tm e n t  S e c u r it ie s

m s s m b b b s  B a d t im o b b  s t o c k  E x c h a n s * .

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange, 

BANKER®,
316 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securitie* a spec­ialty, and whole issues handled.Exceptional facilities for dealings in all clasts* of Southern Bonds. Loans on Collateral Securitie* negotiated.

Charles B. Hoblitzell & 
Company,

BANKERS AND BROKER*!
HIGH GRADE INVESTMENTS. 

SOUTHERN SECURITIES A SPECIALTY.
201 E ast G erm an  St,, B a lt im o re , M i .

BUFFALO. _____

Walsh, Steele & Co.,
B U F F A L O ,  M . Y .

Brokers and Dealers in  B uffalo  and 
W estern New Y ork  Securities.

M. S. SW AIN, Broker,
AU STIN , TE X A S.

DEARS IN
Texas Bonds, Mineral, Oil and Ranch Lands.
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