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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, eto ., Indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, M ay 10, 
have been $2,695,696,475, against $2,812,458,561 last week and 
$3,684,930,417 the corresponding week last year.

C learings—R etu rn s by Telegraph. 
W eek  E n d in g  M a y  10. 1902. 1901. P . Cent

$1,554,642,828 
117,290,229 
114,189,831 
19,872,853 

144,002,573 
46,412,902 
11,832,410

$2,259,829,128 
135,267,260 
92,491,563 
19,910,574 

140,431.084 
45.840,676 
10,374 189

-81-2 
-13-8 
+23*5 
—3’0 
+2-6 
+1-2 

+14'1

Boston____...............................................
Philadelphia........................ ............. .
Baltimore.................. ...................... ....
C h icago ....,.................. ...........................
St* Louis.......... .......................................
Mew Orleans..................................... .

Seven oltie*, 5 daya . ...................... 12,007,803,620 
263,904, V 82

$2,704,204,374
248,017,611

-2 5  8 
+0-4Other aitlw., 5 day*................................

Total all oltie#, 6 days___ $2,271,707,908
423,988,507

$2,952,221,985
732,758,432

-2 3  1 
-42-1All oltlea, 1 day.......................................

Total all oltlea for week............... $2,695,093,475 $3,084,960,417 -20-8

The full details for the week covered by the above w ill be 
given next Saturday. W e  cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week  
has to be in all cases estimated, as we go to press Friday  
night.

W e  present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with  
Saturday noon, May 3, and the results for the correspond
ing week in 1901, 1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
a loss of 15*2 per cent, Outside of New York the increase 
over 1901 is 8-9 per cent.

0Uarings at—
Week ending May 3.

1902. 1901. 1902. 1900.
t » P. Cent. tNew York........... 1,925,850.246 2,401,625,098 -21*9 1,158,701.082Philadelphia.......... 183,140 184 128 304 650 +7 0 100 328 803Pittsburg................. 44 462 763 47.792,850 - to 86 877,108Baltimore........ ........ 23,085 365 26 793.820 - r o 80,689.0708a Halo..................... 6 998,608 5 831.204 +2-0 5 140,785Washington,........ . 4,201,760 8 503,04’ +10-0 2 687,249A lban y ..................... 4 140 655 3,824,068 +8'4 8 082,942Rochester....... ....... 8 185,076 8 110848 +0 8 2 400,484Syracuse............. 1.841022 1.81*144 + 22 1,883,500

Scranton.................. 1 600,000 1.676 680 +4*8 13422,662Wilmington............. 1 100,072 1,085 764 +9*7 765,440Blrjtfhamtoa............. 875,600 308 100 - 4  0 421 000Cheater ................... 814 918 317 008 -0 '8 830 015Nreensbnrg ........... 8'8.061 580,010 -81-8 403.082Whee.lng W. V». HM) 119 078 520 +81-0
Wllkea Barre.......... 805.100 Not Inolude d In tot al.

Total Middle........ 2.160.400.799 2 088 214 898 -1 9  9 1.810 035 061

1898.

1,439,472 905 
101,109,801 
38,037 018 
41,323 824 

6,353 100 
8,083 839 
8,170,491 
2 270 588 
1,808 231 

994.635 
876 103 
410,200 
800,000 
250,000

1,633.763 203

Clearings a t -
Week ending May 8.

1902 1901. 1902. 1900. 1890.
$ $ P. Cent. t »

B oston ..................... 168,244.826 181 804 488 -18-9 130.961,852 100587,508
P rovldenoe............. 8.000 400 7,892 000 —16-6 0.089 300 0,908 800
H artford ........ 2,068.109 2,708.289 +7-2 2,448,777 2,730.152
bTew H a v e n .. . .. . .. . 1.883,380 1,565 622 +17-0 1,419.888 1,658,889
Springfield.............. . 1,753,878 1.503,857 +10-6 1,429 845 2 006 068
W orcester...... ........ 1.578,598 8,144.478 -26-4 1,3’ 0,050 1,790 253
P o r t la n d .. . . . . . . . . . . 1,809,892 1,309,344 +4-0 1.152,110 1.661 538
Pall R iv e r .............. 878.477 881,038 +5-7 1,050,149 901,061
L o w e l l . . . . . . . . . . . . . . . 670,402 088,882 -1 -8 639,108 783,088
New B e d fo rd ....... 748,805 488.830 +53-2 447,669 010.017
H olvoke................ 610,6(10 897 085 +30 5 418,270 850,000

Total New E n g ... 178,838,916 200,956.418 -1 2 ‘8 160,917,403 179,748,617

C hicago................... 183,162,480 160,820.795 +9-8 149.842.889 163,492,961
Cincinnati........... 19,124,650 30,092 200 -7 -0 16,042 50C J 4,041360
Detroit.,................... 9,880,068 10.834 098 -4 '8 8.006,452 9,804 484
Cleveland................ 18.216 091 12,840 907 +18-4 9.990 091 11 784.794
Milwaukee............... 6,712.242 0.888 070 +0-8 0 220 062 6.808.825
Colum bus................. 7 600 000 7,151.800 4-4'9 5.780 000 4 801. 700
Indianapolis........... 6,583 806 8.610.719 +67-4 3.018,847 8 484.098
P eoria ...................... 2 606,102 2,089 232 —8*1 2,456 914 2.193.468
T oled o ............ ........ 2.838 923 2101793 +0-7 2 087.823 l 60S 610
Grand Rapids.......... 1,728 031 1 797,830 -3-8 1,778,200 1,610,881
Dayton .............. . 1,672.649 1,848 807 +18-8 1,205.652 066 652
Bvansville............... 879,020 780.703 +12-7 1,000,936 690,160
Y ou n gstow n ......... 608.878 412.996 +83‘8 305.038 872 944
Springfield, ID........ £03.828 678,067 -2-5 427,616 448 265
L ex in gton ............... 408.870 535.653 —6*9 440.272 309 686
A k ron ................... . 578.000 588,000 —1-7 417.000 401,800
Kalamasoo............. . 477.604 404,158 +18-1 385,138 320.870
R o ck fo rd ............... 870.008 304.002 +23-7 295,085 230,748
Springfield, O hio... 358.007 208,908 4-31-3 808,855 319.801
C anton ................ . 410,669 341,214 +24-0 205,033 272,000
J aoksonvllle. 111.... 194 668 292 183 -83-6 160,302 100,000

246,997 298,617 -16-7 240,000
336.892 217,002 +54'7 109 634
130.541 143,514 —4-9 151,026
53 000 84,017 -30-8

203,697 80,000 +154-5 00,000
Decatur..................... 234,280 Not inolude d In tot al,

Tot. Mid. W est’s . 261,186,438 240,991,946 +8-4 210.699,059 212.908184

San Francisco........ 28,306.968 24,980.379 +13-2 22.810.840 17,866 077
Salt Lake C ity ...... 2,974,400 8 688,895 -17-1 2,632 809 2.766.344
P ortland___. . . . . . . . 8,798,472 2.084,170 +84*8 1.700.000 1,714,820
Los A n g e le s ........ 4.091.880 3 645,201 +32-8 1,800.317 1,846,244
B eattie .............. 8 022,207 8,074 229 +45-7 1,819.787 1,000.993
Spokane........... . 1,450.000 974,801 +489 1.071,730 1.497,008
Tacoma......... 1,903,518 1.118.120 +7-0 095,278 706 083
Helena...................... 497.888 480,821 +14*0 408,768 643,510
F a r g o .. . . . . . ........ 802,205 248,950 +21-4 222.406 262,620
Sioux Falls............... 218,805 201,270 +8-5 117,518 148,289

Total P a c if ic .......... 45,384,882 39.267,469 +15-6 82 939.504 28 896,244

KansasOity....... . 17,359.498 18,206,284 -5-2 15,883.451 13,038,701
Minneapolis............. 14 881,177 11,617,637 +281 15 781,452 1O.C04.S84
Omaha . . . ..... ........... . 6,829.420 6,571 580 +8-8 0,294,571 4 118,287
St. P a u l. .......... 6,081.785 5,677,937 +7-1 5.459,141 5.273,038
D enver........... . 8,783.105 8,811,823 -0-8 4.190,902 8,352,705
St. Joseph........ . 4,844.830 4 818.600 -0-8 4,184,240 3.008,818
Des Moines...... . 2 129 610 1.072,529 +27-8 1,758,856 1,578.045
D avenport-........... 1,453,550 1,054,045 +87-7 982,517 839,166
Sioux City,............... 1,797,958 1,480,839 +80-9 1,421,485 1,012.760
T o p e k a ........ • •....... 908,401 879,741 +10-1 483.646 528,033
W ich ita .................... 0O8,7’4 673,024 +6-2 491,447 457,809
F rem ont.............. . 169,150 147,849 +7-0 115,628 180,777
Colorado Springs... 060,000 000,824 +8-1

T ot. other W est.. 60.939,104 67.117.864 +6-7 66 942,142 43 822.864
8t. L o u is . . . . . . . . . . . . 61,602,438 48.901,985 +8P3 88.208,300 83.805,835
New O rlea n s........ 13.03t.50J 10 380 948 +25-6 8.814.224 7,990 299
Louisville 10,974 620 10.100,870 +8-0 9,510 089 9.072,285
G a lv e sto n ...,.. . . . . . 4,004,000 8,373.000 +18-6 2,701 500 2.037,950
H ouston........ . 0,070,227 4,000.000 +48-1 8,145,274 2 300,736
Savannah. . . . . . . . . . . . 3,609.228 8.289,868 +6-7 8,491.432 2.757,304
Richm ond.. . . . . . . . . . 4,409 805 4,103 017 +8-0 8,506.761 3,000,960
M em phis............. 8,212,970 2 481 408 +805 2,210 8«6 1.828 411

8,220,069 1 872,003 +18-0 1.037,080 1,793,137
N ashville.,.*.*,....... 1.593,010 1,593,491 +o-i 1,573 840 1 516,398

1,498,432 1.746,135 —14*2 1.581,064 1,160.494
048,941 1,453,413 -85*0 883,511 008 470
055,605 082,225 —4-0 540 298 627,810

1,416,700 1,202,409 +17-8 1,800,889 1,006 609
1,109.849 900.000 +22-6 800,000 088.761

042,000 503,000 +12-8 632 000 599,000
T.ittlA B,o<sk...___... 825,000 574,994 +43+ 620 747 430 664

610.000 430.000 +21-4 405 000 207.104
898 030 250,000 +59-6 208,370 263 827

Beaumont................ 328,003 Not Include d in tot al.
Total Southern... 119,819,482 00,493 277 ~ +23-7 70,186 971 71.027.064
Total a ll................ 8,8lfc.4K8,58l 8,318 010.856 -16-2 1,878.690,800 8,170610.079
Outside N. York.. 887,108.316 854.015,263 +8-9 714,010 058 731 098,114
CANADA-

Montreal.................. 20,091 054 10 548 778 +85-1 18,770014 18.800,546
T oron to ................... 18 205 237 13 015 902 +30-9 0 868 853 11,878 19*
W innipeg................ 8,188 439 1,848.589 +73-0 2,018.777 1,748,658
H a lifa x .. . . . . . . . ....... 1 934 0)7 4.523,509 +87‘0 1.843,220 1.563,348
Hamilton................. 830,078 1.096 895 —24-8 000 834 1.018 618
Bt. John................... 057,498 705,841 -0 -8 694 154 441 877
Victoria.................... 875.078 482 007 -22-1 427.090 740 255
V ancou ver....__ _ 750 656 782,746 + 8 2 750.000 312,071
Qnebeo........ ............ 1,085,511 Not Include d In tot al.
Ottawa...................... 1,715,194 Not Inolude d In tot al.

Total Canada . , 40 088,847 85 948 8*2 42 ' H 88,788.078 80,641,962
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OUR RECORD OF BOSTON STOCK  
EXCH AN G E PRICES ENLARGED.

Oar compilations of Boston stock and bond prices 
have been greatly extended, and appear to-day in a 
new form. They will be found on pages 978 and 979. 
As now given, the tables sh ow - 
la the case of Stocks—

(1). The highest and lowest prices for each d a y  o f  the week
for every stock sold.

(3). The aggregate number of shares sold during the week
for each stock.

(3) . The date and price of the last previous sale on stocks
where there have been £no transactions during the
week.

(4) . The highest and lowest prices, with dates, during the
calendar year 1902 for every stock included in the list.

(5) . The highest and lowest prices, with dates, for the year
preceding, namely 1901.

In the case o f Bonds—
(1) . The range of prices for the week.
(2) . The date and price of the last sale where there have

been no dealings during the week.
(3) . The number of bonds of each issue sold during the week.
(4) . The Friday prices.
(5) . The range of prices, for the current year.
Altogether, this is the most elaborate and compre

hensive weekly report for the Boston Stock Exchange 
which has ever been presented.

TH E  F IN A N C IA L  S IT U A T IO N .
The current week has become memorable in its 

industrial aspect for several reasons. It has served 
as the occasion of the demise of one of the silliest 
speculative manias of which our Stock Exchange has 
been the centre. We refer to the sudden and com 
plete collapse of the so-called Webb Meyer proper 
ties. The break-up was no doubt hastened by the 
nervousness over securities caused by the heavy de 
dine which began last week, Wednesday, in the stock 
of the International Power Company; but the abso
lute defeat of the combination became apparent late 
Friday afternoon of the same week, when the inflated 
values of the stocks rapidly disappeared; at the close 
of that day no price could be named fo r . them, with 
one exception, low enough to attract buyers. Not, 
however, until the current week did the nature and 
extent of the disaster and the attendant failures be
come fully known.

The explanation of the whole affair lies near the 
surface. It seems that a certain class of transactions, 
among which the St. Paul, Northern Pacific and Bur
lington were early illustrations and the Louisville & 
Nashville a later copy, has put dreams of wealth, 
gained through the lucky purchase of securities, into 
a mass of individuals, and excited in them a like ambi
tion. To such an extent has this idea prevailed that 
almost any suggestion of a future alliance gives di
rection to such purchasers; even the slightest thread 
which serves to attach the name of a large railroad 
property to a lot of worthless schemes appears to be 
enough to secure a crowd of buyers and big loans 
from money lenders at the inflated values. Of course 
that means values which only need a turn in the 
money market to dissipate, and so change the golden 
dream into a hopeless awakening. In the present 
case the ventures were made on a vague notion that 
the stocks were wanted by the Vanderbilt interests, 
and were to be absorbed in a way so as to give them 
a financial backing far above their real worth. Such

a rumor It would seem could hardly deceive any but 
the willfully credulous. We have written about this 
speculative operation on a subsequent page.

A discomfiture so complete, accompanied as it was by 
high rates for money, very naturally depressed for 
the moment and to a considerable extent the values 
of nearly all properties on the Stock Exchange list. 
These lower rates for good stocks quickly brought an
other class of buyers into the market and prices of 
the more substantial properties soon assumed a nor
mal oondition. Altogether the episode strengthened 
the situation, as it removed a dangerous element and 
transferred the speculative holdings of the better 
classes of securities to stronger hands. Still, it left a 
feeling of nervousness prevalent; and as prices of 
dividend-paying stocks are already high, being held 
on a 4-per-cent or lower basis, a material rise in the 
rate for call money on Wednesday, added to increased 
fear of a strike in the anthracite coal districts, 
checked the recovery and brought a temporary 
return of weakness. The situation of our stock 
market is peculiar—due to the fact that not only 
are we enjoying great present business prosperity 
but that this industrial development, so far as appear
ances go, sec-mB almost certain to last another twelve- 
months at least. Consequently, good stocks are held 
high because they afford a present income and fair 
promise of an increased income before any real change 
in business affairs occurs. The same conditions un
fortunately generate in another class the blindly ven
turesome spirit of which we have had such a forcible 
illustration the past week.

Another important movement has been in prog
ress all the week and not settled even at this 
writing. We refer to the demands of the miners and 
threatened strike in the anthracite coal districts. 
The requirements of the miners, as formulated at the 
Shamokin meeting, were quite radical, but’ the gen
eral belief has been that a small advance in wages 
would for the time being settle the dispute. Of 
course a strike would be unfortunate. We have, 
though, no idea, that it would have any such serious 
effect on general business as has been suggested by 
some. It would have a far more serious effect, if 
concessions were made to the miners* demands that 
would force the companies to again advance the price 
of coal. For a long series of years the largest of the 
anthracite carriers and producers failed to make any 
profit or earn any dividends. Finally on November 
1 1900 the coal companies granted a 10-per-cent 
rise in wages, to stand until April 1 1901, and 
made also some other concessions. Again in March 
1901, on the occasion of another dispute, each of the 
companies offered to its employes a continuance of 
the 10-per-cent increase and other concessions until 
April 1 1902. Since November 1900 the coal trade 
has been on a prosperous basis. Moreover, the men 
have been making good wages, more coal has been 
mined than ever before and everything was peaceful 
and the labor satisfied until discontent had been culti
vated this spring by officious outside influence. It is 
understood that the companies do not intend to make 
any concessions at the present time; at the moment it 
looks as if that decision would be accepted by the 
miners.



Mat 10, 1003.] THE CHRONICLE. 957
Another experiment has been made the present 

week by the City of New York in the matter of iloat- 
ing a “ popular”  loan, and the result haB been the 
same as on the previous occasion, only that it serves 
to demonstrate more clearly than before that the 
proposition is not proving successful. As will be 
remembered, the new charter for the Greater New 
York (which went into effect January 1902) contains 
a provision intended to bar out “ all or none”  bids— 
that is, bids which contain the stipulation that the 
bidder must be awarded the whole amount of the 
bonds or none at all. There is the further proviso 
that “  preference shall, so far as practicable and with
out pecuniary disadvantage to the city, be given to 
applicants for the smallest amounts and smallest 
denominations”  of the bonds. As the city has long 
had the right to issue bonds in denominations 
as small as $10 and multiples thereof, it was 
thought that these additional requirements and pro
hibitions would tend to popularize the bonds and en
able the city to get better prices than before. In 
an article in our State and City Supplement for 
April 12 1902 we analyzed the result of the previous 
sale held on February 18, and showed that in every 
way it had proved a disappointment. The outcome 
of this week's sale has been even less satisfactory. 
The amount of bonds offered was larger than in Feb 
ruary, being $4,993,000, as against $3,000,000. But the 
present offering attracted only 40 bids for an aggre
gate amount of $23,320,210, as against 116 bids for 
an aggregate amount of $25,790,810 in February. 
Worst of all, this latest sale was made on an interest 
basis of 3*233 per cent, whereas the interest basis on 
the previous sale was only 3*194 per cent.

Notwithstanding the ruling out of the “ all or none”  
bids, the bulk of the offering went to the customary 
bidders for municipal bonds. Oat of the entire $4,-
993,000 disposed of only $29,710 in the aggregate 
went to persons taking $10,000 or less and only $1,710 
was disposed of on bids for $1,000 or less. The awards 
include five $10 bonds—one as high as 125, but the 
extra premium received even in this case will hardly 
pay the city for the .additional trouble and expense 
involved in issuing bonds of such small denominations 
and Bending 17| cent checks twice a year to the 
holder. Altogether, the new arrangement is working 
to the benefit of no one. Because of the exclusion of 
“ all or none”  bids the city is realizing a less price (on 
the disposals as a whole) rather than a higher price, 
while the small buyers gain nothing by the opera
tion.

The United States Steel Corporation has supple
mented the statistics given in its preliminary annual 
report issued in February last with quite extensive 
further details concerning its operations for the fiscal 
year ending March 31 1902. These additional statis
tics serve to emphasize the magnitude of the com
pany's operations, and they also reveal anew the en
lightened policy which is being pursued by the man
agement in dealing with the security holders, who are 
made acquainted with all the essential facts regarding 
the businees of the concern. We have been told time 
and again by the managers of other industrial under
takings that it was not feasible, because likely to 
prove detrimental, for an industrial corporation to 
report its gross product, and yet more hazardous 
to show the amount of goods disposed of in the vari
ous branches or departments; but the Steel Corpora

tion informs the public just how much ore it mined 
dnring the twelve months, how much coke it manu
factured, how muoh iron it made, how much steel it 
produced, and how much of eaoh article of finished 
products it turned out. Moreover the gross receipts 
and the profits from each main branch of the lousi
ness are indicated. In this way security-holders are 
placed in possession of the facts which enable them to 
judge of the present efficiency of operations and also 
to form some estimate as to future probabilities in 
case existing prosperous industrial conditions shall 
not be maintained. We give the statistics at 
length in our Investment News Department 
on page 985 of to day's issue of the Chronicle, 
and therefore need not repeat them here. 
As furnishing an idea, however, of the extent of the 
Corporation's business, it may be noted that no less 
than $112,829,198 was disbursed in wages to em
ployes during the year; that $54,147,567 was paid 
during the twelve months for freight charges; that 
the gross receipts reached over $450,000,000; and' 
that the company produced over 9,000,000 tons of 
steel ingots, equal to 67 per cent of the total produc
tion of steel in the United States, and comparing 
with 6,394,222 the entire steel output of Germany, 
and 4,850,000 tons the entire steel production of 
Great Britain. There is reason for gratification in 
the fact that this, the largest industrial undertaking 
in the world's history, is under such wise and enl
ightened guidance.

There was no change in official rates of discount by“ 
any of the European banks this week, and open market 
rates were easy at Continental centres and firm at Lon
don. The feature of the statement of the New York As
sociated Banks last week was the increase of $10,768,- 
400 in loans, whereas at least a moderate decrease had 
been looked for as the result of the liquidation on the 
Stock Exchange. Specie was increased $756,400 and 
legal tenders were augmented $677,300, making the 
total increase in cash reserves $1,433,700. Deposits 
were $13,643,000 greater as compared with the pre
vious week, and the resulting gain in reserve 
requirements of $3,410,750, less the increase in 
cash, made a decrease of $1,977,050 in surplus 
reserve; this item now stands at $7,484,000. 
It was announced on Monday that the Secretary of 
the Treasury had designated sixty-two additional 
banks as depositories of public funds, and that he had 
placed $3,500,000 therein, the larger part of which 
being in sums of $50,000. The only New York City 
banks embraced in the list are the National Citizens' 
and the National Hide & Leather, which receive $100,- 
000 each. The Hibernia National of New Orleans, 
the Mechanics' National of Baltimore, the Third Na
tional of Columbus, Ga., and the First National o f 
St. Johnsbury, Vt., get $100,000 each, while the 
D ashler National of Columbus, Ohio, gets $75,000. 
The other recipients of deposits are scattered through
out the agricultural sections of the West and the 
South.

Applications for the withdrawal during June of 
bonds held as security for circulation amounted at 
the last report from Washington to $457,500. Ap
plications for May withdrawals amounting to $450,- 
000 have been recalled. There were transferred 
through the Sub-Treasury on Monday $100,000 and 
on Tuesday $400,000 to New Orleans.
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M -..ty on call, representing bankers' balances, 
loaned at the Stock Exchange during the week at 25 
per cent and at 5 per cent, averaging about 10 per 
cent. On Monday loans were at 25 per oent and at 6 
per cent, with the bulk of the business at 12 per cent. 
The higher rate was recorded after the close of busi
ness, but arrangements therefor had, it is reported, 
been previously made. The demand for money be
gan early in the day, immediately following the an
nouncement of the suspension of three Stock Ex
change firms, and the high rates, which were partly 
due to close scrutiny of collateral, called forth quite 
liberal offerings by some of the larger banks and trust 
companies, a few of which placed their loans at 6 per 
cent, while others loaned at the current market 
rate. These offerings had the effect of preventing a 
rise above 15 per cent until the final dealings, 
when there was an advance to 20 per cent, and subse
quently, as above noted, a loan was made at 25j?er 
cent. There was no concerted movement among the 
banks to loan money, but there was reported to be 
a general agreement among the larger institutions to 
meet the market rate, whatever that might be; some 
banks, however, which scarcely ever exact more than 6 
per cent, placed their money at this rate, and J. P. 
Morgan & Co. loaned considerable amounts at this 
figure. On Tuesday the demand for money was less 
urgent and transactions were at 10 per cent and at 6 
per cent, with the majority at 9 per cent. On Wednes
day there were indications of more normal conditions, 
and loans were made until just before the close at 8 
per cent and at 6 per cent. Then, however, there was 
an inquiry for money by a borrower who had an un
desirable line of collateral, and a moderate amount 
was loaned at 15 per cent. The bulk of the business 
was at 7 per cent. On Thursday transactions were at 
9 per cent and at 6 per cent, with the majority at 8 
per cent, and the stringency then seemed to be 
at an end. On Friday loans were at 8 
per cent and at 5 per cent, with the bulk 
of the business at 7 per cent. Banks and trust 
companies loaned at 6 per cent as the minimum 
though many of the down-town institutions met the 
Stock Exchange rate. Time loans were not especially 
affected by the stringency in money on call until 
Thursday, rates being quoted at 4£@41 per cent for 
all periods, from four to six months, on good mixed 
Stock Exchange collateral. Then, however (that is on 
Thursday), there was a demand for money for thirty 
to sixty days, which caused an advance to 5|@6 per 
cent, and four to six months'’ contracts were quoted 
at 4f@ 5 per cent; the business reported’for the longer 
periods was small. The commercial paper market was 
dull with a very moderate demand, local institutions 
employing their money in collateral loans, and the sup
ply was meagre. Merchants in this city are not mak
ing paper to any extent, expecting that by next week 
at least there will be liberal payments made them for 
goods which were bought in January on four months’ 
time. Quotations for commercial paper are 4£@ 4f 
per cent for sixty to ninety day endorsed bills receiv
able, 41@5 psr cent for prime and per cent for 
good four to six months’ single names.

The Bank of England miuimum rate of discount 
remains unchanged at 3 percent. The cable reports dis
counts of sixty to ninety day bank bills in London 2 f@  
2$ per cent. The open market rate at Paris is I f  per cent, 
and at Berlin and Frankfort it is 1£ per cent. A c 
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cording to our special cable from London the Bank of 
England lost £157,482 bullion during the week and 
held £85,768,390 at the close of the week. Our cor
respondent further advises us that the loss was due to 
shipments of £679,000 net to the interior of Great 
Britain and to imports of £522,000, of which £342,- 
000 were bought in the open market and £180,000 
were from Egypt.

The foreign exchange market was influenced this 
week by the high rates for money in New York, and 
the tendency was downward. There was, however, a 
moderately firm undertone until Thursday which was 
reflected in the prompt response to the indications of 
easier monetary conditions, especially on Tuesday 
and Wednesday. On Thursday, however, the market 
was weak, and it was then affected by higher rates for 
time money, which caused some offerings of sixty to 
ninety day bills representing sterling loans; these 
drafts were almost immediately absorbed. There 
were very few commercial bills offered, and these were 
chiefly deliveries on contracts previously made. The 
demand for exchange was confined to the most urgent 
requirements for remittance, bankers placing their 
funds in the money market in preference to buying 
bills. Business in Continental drafts, and especially 
francs, was done on the narrow margin of 3-32 of 1 
per cent. The Assay Office paid $665,668 34 for 
domestic bullion. Gold received at the Custom 
House during the week $2,982.

Nominal quotations for exchange were 4 86 for 
sixty-day and 4 881 for sight. Bates for actual busi
ness opened on Monday at a decline of one-eighth of 
a cent in the bid price for long sterling, at 4 85@4 851, 
while no change was made either in short or in cables, 
these remaining at 4 87|@4 87£ for the former and 
4 88i@4 88f for the latter; sight sold at 4 8765 and 
at 4 8775 during the day and the tone was a shade 
firmer at the close. On Tuesday the market was 
heavy early in the day, closing steady, and rates were 
then quoted at a decline of one-eighth of a cent for 
short, to 4 87f@4 8'7f, and of one-quarter of a cent for 
cables, to 4 88@4 881, while the asking price for long 
was reduced one-eighth of a cent, to 4 851; short 
sold, as on the previous day, at 4 8765 to 4 8775. On 
Wednesday the market was firmer, with sales of short 
at 4 8775 to 4 8785 until near the close, when the tone 
grew easier, with sight at 4 8765 to 4 8775, and quota
tions were unchanged as compared with those on 
Tuesday. On Thursday the market was weak, it being 
influenced, as above noted, by dearer rates for money 
on time, and quotations at the close were one-eighth of 
a cent lower all around at 4 84|@4 85 for long, 4 871 
@4 87f for short and 4 87§@4 88 for cables; sight 
sold at 4 8750 to 4 8760. On Friday the tone was 
unsettled, though rates were practically unchanged. 
The following shows daily posted rates for exchange 
by some of the leading drawers.
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The market closed at 4 84f@4 86 for long, 4 

4 87# for short and 4 87#@4 88 for cables. Com
mercial on banks 4 84^@4 84# and documents for pay
ment 4 84@4 86. Cotton for payment 4 84@4 84-#, 
cotton for acceptance 4 84#@4 84# and grain for 
payment 4 84#(3>4 86

The following gives the week's movements of money 
to and from the Interior by the New York banks.

W ttk  Ending M ay  9, 180*. Rtttivt& bv 
N. T. Bank*.

SMpvid by 
N. T. Bankt.

N it Interior 
Movsmtnt.

Ourrenoy. ............................................... . *5,580,000 *4,875,000 Gain. *061,000
S o ld .......................................................... 1,829,000 1,110,000 Gain. 713,000

Total sold and leeal tender*....... *7,355,000 *5,881,000 Gain. *1,301,000

With the Sub-Treasury operations the result Is as 
follows.

W ttk  Ending M ay  8,1802 Into 
Bankt.

O ut Of 
Bankt.

N it  Chant* in 
Bank Roldintt.

Bank* interior movement, a* above 
Bnb-Treainry ....................

*7,866,000
18,900,000

*6,881,000
20,900,000

Gain. *1,804.800 
Loss. 2,000,000

T otal Bold and lesal tender*....... *20.266.000 *20,891,000 Loss. *080,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
M ay 8,1902 M ay  9,1901.

Gold. Silver. Total. Gold. Silver. Total.

■cBland . . . .
Prance............
Germany .....
Bu**la............
An*.-Htmif’y
Spain..............
I ta ly ...............
Netherlands.. 
Nat Beln’m,.
ToLthla week 
Tot. nrev. w’k

£
*5,708,390

102,817,819
87.884.000
78.780.000
44.179.000
14.104.000
10.148.000

4.788.000
8.818.000

£

44,488,814
13.810.000
8.432.000

12.442.000
18.608.000 
2,165,900 
0,578,100
1.009.000

£
85,708,380

147,250,133
51.144.000
82.218.000
60.031.000
82.007.000 
18,808,600 
11,300,100

4,827,000

£
35,474,168
90,419,044
31.490.000
71.192.000
38.802.000
14.002.000
16.210.000 

5,057,600 
8,051,000

£

44,188,089
14.480.000
7.210.000

10.933.000
16.013.000 

1,924,700 
5,774,400
1.520.000

£
36,474,158

140,607,118
45.970.000
78.402.000
49.785.000 
'30,615,000 
17,140,700 
10,831,900

4,577,000
832,180,709
332.820,121 M

 m
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 if

t
00

440,105,123
440.084.089

810,708,702
309,480.900

102049169
101579749

413,858,871
411.060.056

TH E B R E A K  I N  P R IC E S  O N  TH E  CURB.
The curious episode which culminated in last Mon

day's hysterical break of prices was in many ways an 
event apart from and unconnected with the general 
investment market. The sudden and lightning-like 
collapse of unknown stocks from a high valuation to 
practically nothing was not a new experience for the 
“ curb,”  and would hardly have attracted the attention 
which it did this week, but for a general suspicion that 
the inflation and bursting of the bubbles were made 
possible by tendencies which exist in other quarters 
of the market, and which need to be checked in both.

The Broad Street curb market is not only a com
paratively new thing in our own finance, but is unique, 
so far as we know, among all investment markets. In 
London, trading “ on the street”  is, to be sure, a 
recognized institution; but it begins only after the 
Stock Exchange has adjourned, and was really cre
ated, we believe, through English speculation in 
American securities—the home market for which, 
owing to the difference in time, remains open some 
four hours after the London Stock Exchange has 
closed. The curb market in New York, on the con
trary, stops business with the close of the Stock 
Exchange. Moreover, both the London “ curb”  
in Shorter's Court and the “  coulisse ”  of Paris, 
on the portico of the Bourse, make it their 
business to deal in securities dealt in by the official 
board. The same may be said of the New York curb 
market in grain, which merely undertakes to buy and 
sell the options in which the Chicago Board of Trade, 
because of the difference in time, continues to quote 
after the close of the Produce Exchange here. But 
the Broad Street curb exists for the purpose of trad

ing in securities which have no market on the Stock 
Exchange. So well is this fact recognized that the 
officers of the Exohange have lately issued a formal 
warning that its members must not participate on the 
curb in dealings in any stocks on the list of the regu
lar institution.

This does not signify that obscure or doubtful se
curities are the special field of our curb's activities. 
A good many high-grade investment issues are not on 
the list of the Stock Exchange—some because the 
conductors of the companies have not cared to subject 
their shares to the vicissitudes of speculation, some 
because the managers do not wish to submit to the 
Stock Exchange's requirements as to an initial state
ment. Shares of the Standard Oil Company changed 
hands only on the curb in their rise to 842 a year ago, 
and their subsequent drop to 635. Stocks of a number 
of important banks find a market there, in addition 
to what they get in informal office trades or in the 
auction sales-rooms. More particularly, shares of a 
good many corporations, particularly those newly 
formed, may be obtained on occasion there when they 
cannot be found elsewhere.

The curb market, in short, has served an undoubt
edly useful purpose; particularly since verbal con
tracts, where no Stock Exchange rule has force, have 
been very strikingly respected. Although the active 
transactions on the curb have for the most part been 
conducted by young brokers dealing on a small scale, 
it has grown common of late for some large Stock 
Exchange houses to see that their personal representa
tives are in the crowd.

Along with the advantages provided by the curb 
came certain very obvious dangers, of which we have 
had some striking illustrations during the past few 
weeks. The very fact that securities do not have 
even to submit to the inspection of a committee, as a 
qualification for trading, removes one safeguard. Gen
erally speaking, the capitalization of the companies 
quoted on the curb has been proper and honest; but 
there was naturally an invitation for companies 
which were mere experiments. Usually, efforts to 
distribute shares of questionable concerns have ended 
in smoke, but there has always remained a possibility 
of “ kiting”  stocks of whose actual merits nobody 
knew anything.

Two weeks ago, we had the stock of a company 
which was in a receiver's hands, and concerning which 
it was disputed whether the concern possessed any 
assets, put up without a particle of news from some
thing like eighty cents a share to $20. The story cir
culated on the curb was that a solvent and dividend
paying company was about to “ absorb”  this crippled 
concern—presumably at fancy prices. At the same 
time a group of stocks dominated by one promoter 
had been raised to figures absurdly out of proportion 
to any tangible results accrued or in sight from the 
undertaking. We do not know that the Dominion 
Securities and the Hackensack Meadows companies 
are not sound and promising enterprises. But we do 
know that the assets of the first are an unfinished rail
way in a somewhat remote island and a heavily-bonded 
lumber company, and that it never has paid but 2-# per 
cent to its shareholders. The second company named is 
a land scheme, undertaken with the view of reclaim
ing the Newark meadows. The land was bought with 
bonds and the hopes of shareholders are necessarily 
based on the longer future. Yet on the curb the one 
stock was advanced two weeks ago to 118 and the
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other to 80— prices which not very long ago were 
deemed ample on the Stook Exchange for shares of 
well-known and long established rallwaya earning and 
paying dividends. When it ia added that theae high 
prices were reached, not hecauae of any news or ar
gument on the merits of the undertakings, but be
cause of vague reports that capitalists with important 
affiliations were about to buy them up, the whole 
story ia told. So far as regards the operations on the 
curb the episode of these two stocks was not a whit 
more respectable than that in “ General Carriage”  a 
week before.

The sudden fall of 88 and 68 points respectively in 
these stocks occurred as readj astment of values, under 
such circumstances, ia apt to occur. An attempt by 
sjme of the buyers to realize profits at the top sud
denly developed the fact that all the other curb buyers 
had taken the stock for exactly the same purpose. 
The movement once begun all rushed in to sell at once; 
lenders of money on the collateral of these shares 
hastened to protect themselves; the descent in price 
was swifter and far more dramatic than the rise. This 
is precisely how every experiment of the sort has 
ended in the past, and will end in the future. If it 
were necessary to draw any moral it would he that 
purchase of stocks ought to be accompanied by some 
investigation of the Intrinsic value of the proposed in
vestment and of the relations of that intrinsic value to 
the quoted price. B at advice and philosophy are likely 
to be wasted on people in such a a frame of mind that 
propositions of the sort appeal to them. Experience 
is the only school whose instruction does much 
service.

THE PROGRESS OF T E E  UNITED STATES  
I E  M AN  UFA CT URING.

The Census Office at Washington has recently given 
out preliminary figures regarding the manufacturing 
and mechanical industries of the United States for 
the year 1900, and theae statistics are now issued in 
bulletin form. They are interesting both as showing 
the magnitude of these industries in this country and 
a^so as indicating the wonderful expansion which has 
occnrred in that particular during the last few 
decades. The figures as published are not final, being 
subject to correction, revision and modification, but 
the general aggregates are undoubtedly sufficiently 
close for all practical purposes. Mr. S. N. D. North, 
the Chief Statistician for Manufactures, calls atten
tion to the fact that the information is made available 
two [years earlier than corresponding data from the 
previous Census. On that occasion he says the 
bulletin presenting the preliminary totals was not 
issued until February 1894, or nearly four years after 
the period to which the statistics related.

Only a cursory glancs at the tabulations submitted 
suffices to indicate how vastly different is the indus
trial position of the United States to-day from that of 
ten or twenty years ago, because of the great develop
ment that has occured in the interval. The records 
<o£ 1880 appear insignificant alongside the imposing 
results now disclosed. For instance, the number of 
wage-earners, according to the 1900 or new Census, is 
5,821,087, or fully a million more than in 1890, when 
the number was 4,251,613, and almost twice as large 
as in the year 1880, when the aggregate of the wage- 
earners was only 2,732,595. The amount paid out in 
wages is found to have been $2,330,273,021 in 1900,

as against only $1,891,228,321 in 1890 and but $947,- 
953,795 in 1880.

Proceeding further, we ascertain that the capital 
employed in these manufacturing and mechanical in
dustries has more than trebled in the two decades, 
being $9,874,664,087 for 1900, as against only $6,525,- 
156,486 in 1890, and no more than $2,790,272,606 in 
1880, though this last* mentioned figure seems not to 
have embraced some items now included. The value 
of the produot turned out makes similarly striking 
comparisons, the total reported for 1900 being 
$13,040,013,638, which contrasts with $9,372,- 
437,283 for 1890 and with only $5,369,679,191 for 
1880. It is also interesting to note that notwith
standing the consolidations that have been going on, 
the number of establishments embraced in the returns 
of 1900 is 612,726, as against 355,415 in 1890 and 
263,852 in 1880. The amounts cover all work done 
except at Governmental establishments and at educa
tional, eleemosynary and penal institutions, and also 
excepting establishments with a product of less than 
$500. The Census has returns from 127,419 of these 
small establishments, but their aggregate product 
was only $29,724,643, and the results are omitted 
from all the totals in order to preserve uniformity of 
comparison with previous Censuses.

In the following we summarize the leading items in 
the grand aggregates for the last six Census periods— 
that is, back to 1850. Prior to 1850 the manufactur
ing statistics in the Census were too imperfect and 
fragmentary in character, the Statistician informs us, 
to make it proper to reproduce them in a table of this 
kind. Even in the case of the figures subsequent to 
1850, comparisons, it is pointed out, must be made 
with many reservations, owing to the changes since 
inaugurated in the method of collecting and com
puting the results. Nevertheless the figures may be 
taken as furnishing an approximate exhibit of the 
enormous increase in manufactures which occurred 
in the United States in the last half of the century.

Y e a r -

N o . o f  
E stab lish 

m en ts. C apita l.

N o . o f  
W age

E a rn ers.
T otal W ages  

P a id .
Cross Value  
o f  P ro d u c ts•

1850 . . . . *533,245,351 957,059 *236,755,464 *1,019,106,619
I860..... ... 140,433 1,009,855,715 1,311,246 873,878,986 1,885,861,676
1870__ ... 252,148 8,118,208,769 2.058,998 775,584,843 4.282,325,443
1880.... ... 253,852 2,780,272,600 2,732,595 947,958,795 5,369,579,191
1890.... 6,525,156,486 4,251,613 *1,891,228,321 9,372,437,283
1900.... 9,874,664,087 5,821,087 *2,380,273,021 18,040.018,688

•In addition 461,009 salaried officials, clerks, &c„ were reported in 1890 
receiving 1391,988,208 in salaries, and in 1900, 307,730 receiving $104,837,691-, at 
previous Census periods this item was not reported separately.

A word of explanation seems desirable with refer
ence to the composition of the item oalled “ Gross 
Value of Products”  and which for 1900 is reported at 
$13,040,013,638 This does not represent the final 
value of the manufactured products of the country. 
The Statistician is careful to point out that a constant 
duplication of products appears in these tables owing 
to the fact that the finished products of many manu
facturing establishments become the materials of 
other establishments, in which they are further util
ized and again included in the value of the products. 
Mr. North thinks, however, that the gross value thus 
obtained fairly represents the commercial transactions 
involved in these manufacturing enterprises in much 
the same way that the total transactions of the hank 
clearing house of a city represent the actual banking 
transactions of that city. He gives it as his opinion 
that the $13,040,013,638 indicates approximately the 
volume of the internal trade of the United States 
in manufactured articles, exclusive, however, of the 
retailing of the products of manufacture. This retail-
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ing of goods, which consists of the re-selling of these 
products as they pass into tho possession of the ulti
mate consumer, he estimates involves transactions to 
an amount as great as the other. Hence he asserts 
that the total money volume of the wholesale and 
retail transactions in the manufactured products of 
the United States is unquestionably greater than the 
volume of the international trade of the principal 
countries of the world, which in a recent Government 
publication has been calculated at $20,005,884,354 
(exports and imports added together) and which also 
consists very largely of twice or thrice-sold articles in 
various stages of manufacture.

For the purpose of eliminating duplications in the 
gross value of products ($13,040,013,638) segregation 
is attempted of the leading items going to make up 
cost of materials. The theory is that the net value 
of the manufactured products of the country consists 
of the value of raw materials as they are originally re
ceived from the farm, the forest, the mine or the sea, 
together with the value added to these crude mate
rials by the different processes of manufacture 
through which they have passed in their various 
stages to the final finished products ready for the 
consumer.

Accordingly, the analysis attempted shows the 
amount of these materials which were purchased in 
the raw state, the amount purchased in the partially 
manufactured form, and the amount paid for fuel, 
freight, etc. The value of the materials purchased 
in partially manufactured form is found to have 
been $4,641,717,228. This item is hence deducted 
from the gross value of products, leaving $8,388,409,- 
055 as the net value. When the latter amount is fur
ther sub-divided, it appears that $2,393,836,629 repre
sents the sum paid for the crude materials of manu
facture, $322,669,636 the sum paid for fuel, freight, 
etc., and $5,671,902,790 the value added to materials 
by the various processes of manufacture. Of the $5,- 
671,902,790 thus added to the value of the materials, 
$2,323,915,644 represents the amount paid out in 
wages and $1,028,575,753 the amount paid for taxes, 
rents, etc. No comparison in this particular is possi
ble with any previous Census, since this is the first 
time that the Census Office has undertaken to differ
entiate materials consumed in manufacture as between 
the absolute raw materials and the materials produced 
in a partly manufactured form. In tabular form the 
analysis is as follows.
Gross value of products................................................. $13,040,013,638
Less for 85 governmental establishments in the District 

of Columbia included in comparisons because not 
separable in 1890.....................................................  9,887,355

Result....................................................................... $13,030,126,283
Cost of materials in partiaUy manufactured form........ 4,641,717,228

ITet value of product...............................................  $8,388,409,055
R e p r e s e n t e d  b y —

Raw materials used................................$2,393,836,629
Fuel, freight, etc.................................... 322,669,636
Wages paid ...........................................  2,323,915,644
Salaries to officials, clerks, etc.............  404,750,000*
Rent, taxes, etc.....................................  1,028,575,753-  6,473,747,662

Remainder...............................................................  $1,914,661,393
* Partly estimated.

Recurring to the first table above, while, as already 
stated, comparisons are only to be made with Borne 
qualifications, certain obvious deductions are clearly 
permissible. One of these relates to the increasing 
productive capacity of labor, due chiefly to the grow
ing effectiveness of machinery and the enlarged in
vestment of capital. We have already pointed out

that tho gross value of products involves duplications, 
but this applies to the earlier years as well as to the 
latest. Hence it affords striking evidence of the in
creased capacity of labor to find that with one excep
tion there has been an Increase at every Census period 
in the average gross product per wage earner. For 
1900 the average gross product for each wage-earner 
works out $2,451, as against only $1,065 in 1850.

Another and still more noteworthy result is that 
the wage earners are getting more money. With the 
increased use of machinery and the consequent 
greater effectiveness of the labor employed, average 
yearly earnings have very materially risen. This item 
does not appear in the Census tables, but we have 
worked it out from the totals given. For 1900, as it 
happens, the average wages per person were slightly 
less than for 1890, the comparison being $438, against 
$445. But the decrease is apparent, not real, and is 
due to a change in the Census schedules. Except for 
that the 1900 average would be higher. In 1890 there 
were included in the wage* earning class overseers,fore
men and superintendents (not general superintendents 
or managers), while in the schedules for 1900 such sal
aried employes [as general superintendents, clerks and 
salesmen are excluded from the wage-earning class. 
The Statistician says it is probable that this change 
in the form of the question has resulted in elim
inating from the wage earners, as reported by the 
present Census, many high-salaried employes included 
in that group in the previous Census. Carrying the 
comparisons further back, it is found that the aver
age wages per person at $438 for 1900 compares with 
only $347 in 1880, with $289 in 1860 and with but 
$247 in 1850.

Gross P rod u c t A verage W ages Cbross P rod u c t A verage W age3
p er wage earner. per person. per w age earner. per person .

1850. ... $1,065 $247 1880. . . .  $1,965 $347
1860. 1,438 289 1890. 2,204 445
1870. 2,060 377 1900. 2,451 438

While labor has thus been improving its condition, 
how has capital fared ? On this point it is not possible 
to carry the comparison back to the earlier years, but 
at least a comparison between 1900 and 1890 seems 
feasible. In view of the consolidations that have 
taken place and the general concentration of opera
tions, it could occasion no surprise if the return on the 
capital invested had very materially increased. The 
contrary appears to have been the case. In speaking 
of the term capital as applied to these Census figures, 
it is important to know just how the item is made up. 
No definition of the word is given in the Census bulle
tin we are reviewing, but in the bulletins for the sever
al States which are appearing from time to time, the 
practioe pursued is clearly set out. For instance, 
in the bulletin which came to hand last week for 
Massachusetts (and the language is identical in the 
others), we are told that the item of capital “  repre
sents the value of land, buildings, machinery, tools, 
and implements, and the live capital utilized, but does 
not include the capital stock of any of the manufac
turing corporations.”  It follows, therefore, that we do 
not have to deal with the matter of fictitious or in
flated capital. In other words, the question of stock
watering which has become such a prominent one with 
industrial corporations does not have to be considered 
at all. As we understand it, the Census Bureau has 
attempted to indicate the real capital employed in 
these industries, not the nominal capital. That, 
accordingly, makes the result as to the return on 
the same all the more noteworthy.
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If we take the groan value of the produot (which ia 

the value aa obtained or fixed at the ahop or factory) 
and deduct from It the outlaya for aalarie8 of officials, 
clerka, etc., the paymenta for wagea, the expenses for 
rent, taxes, etc., and the coat of materials, supplies, 
freight, fuel, etc., we get a result which should fur
nish an approximate idea of the situation from the 
standpoint of the producer and manufacturer. It 
should be clearly understood, however, that it is only 
an approximation, for, aa the Census State bulletins 
well say, the result thus reached is not in any sense in
dicative of the profits in the manufacture of the prod
ucts. For the Census schedule takes no cognizance 
of the cost of selling manufactured articles, or of in
terest on capital invested, or of the mercantile losses 
incurred In the business, or of depreciation of plant. 
All these items would have to be eliminated before 
the actual profit to the manufacturer would appear. 
But disregarding them, here is how the balance sheet 
stands at the last two Census decades.

,----------------1000.--------------- . .-------------- 1890.--------------- -
i  * »  ^  '" * « t

Value of product..........  13,040,013,638 9,373,437,883
Cost o f materials used .7,300,954,597 5,162,044,070
Paid In wages..................2,330,878,031 1,891.228,331
Salles to offlc., cl’ks, 4c. 401,837,591 391,938,208
Miscellaneous expenses.l,028,855,586-11,124,920,795 631,225,035-8,078,485,640

Difference.......................................  ♦1,915,092,843 *1,295,951,643

962

Capital employed .............................  9,874,664,037 6,525,156,486
Per cent on capital before allowance 

for depreciation, bad debts, selling
expenses, &o.................  .................  19-39 per cent 19'86 per cent

Gross product on capital................... 132 per cent 144 per cent
♦Including some Governmental establishments in the District of Columbia 

eliminated in the results for 1900 in the table further above.

From the foregoing it will be seen that after de
ducting wages, materials, salaries, etc., an amount re
mained in 1900 equal to 19*39 per cent on the oapital 
invested, and that this was actually smaller than the 
corresponding percentage in 1890, which was 19*86 
per cent. Considering that out of this percentage 
there must come, as already stated, the cost of selling 
the goods, the losses incurred from bad debts and the 
charges for depreciation of plant, the percentage for 
both Census periods must obviously be regarded as very 
small indeed. For depreciation alone good authorities 
think an allowance of 10 per cent none too high. 
This if taken out would at once cut the percentage in 
half, making it only a little over 9 per cent, without 
reckoning bad debts, selling expenses, etc. The gross 
product on the capital invested has also fallen off, 
being $132 per $100 of capital for 1900, as against $144 
for 1890. The quantity or volume of goods repre
sented we may be sure was much larger, for no one 
needs to be told that a dollar went much further in 
buying goods in 1900 than in 1890.

It is evident, therefore, that no matter how much 
water may have been injected into the capital of the va
rious industrial incorporations that were in existence 
in 1900, or have come into existence since then, the real 
profit on the real capital imposes no undue burden on 
the consumer. In fact the instructive lesson that is de - 
rived from an examination of these figures is that the 
whole of the benefits that have resulted from the in
creased use of machinery, and from the extra cap
ital it has been found necessary to apply in order to 
acquire the same, has accrued on the one hand to the 
wage-earners, in increased compensation for their ser
vices, and on the other hand to the consumer, in de
creased prices for the goods. New methods, new 
appliances, new machinery have made possible great 
economies in operation, but coincidently the prices 
obtained have likewise dropped. Indeed, that was

the main purpose in cheapening the cost of produc
tion, namely the desire to be able to sell at a lower 
cost; for manufacturers have recognized that only in 
that way oould they hope to increase their sales at 
home and find new markets abroad.

THE CITY’S TUNNELS AND BRIDGES.
New York has long been singularly unhappy in 

re8peot to local travel. The human tide is not only 
fuller here than in any other American city, but is 
more restricted in direction than in any other city on 
the globe. To get uptown and downtown, and out of 
and into town, to and fro between bedroom and work
room, has been an increasing struggle for forty years. 
Successive transportation improvements have not kept 
pace with increased demand. Bapid transit is still a 
hope deferred, for the lack is not more in Bpeed of 
movement than in capacity.

Yet the metropolis has at last been aroused to 
grappling seriously with the problem, and larger 
works are now going on than most people realize. 
In order to show these we have prepared the accom-

No. 1 on the foregoing is the present bridge, now 
19 years old. No. 2 is the new “ Williamsburg”  bridge, 
now in the stage of cable-making and very visible. 
No. 3 is the “ Navy Yard”  bridge, from Willoughby 
Street near Gold in Brooklyn to Canal Street and the 
Bowery in Manhattan. No. 4 is the “ Bavenswood”  
bridge across Blackwell's Island from Sixtieth Street 
and Second Avenue. The two last-named are under 
contract and in construction, but not yet visible 
in any large degree; indeed, some discussion is 
going on at present as to the advisability of aban
doning No. 3 aud substituting a tunnel. No. 5 
is the tunnel from Whitehall Street, joining the 
subway with Joralemon Street in Brooklyn, thence
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to the Borough Hall and the terminua of the 
Long Island Railroad at Flatbush and Atlantic 
avenues. No. 6 is the bold and comprehensive 
plan of the Pennsylvania Railroad for its New 
York terminus. This will put to rest all plans for 
bridging the Hudson near this oity. The line is to 
run from Newark to Weehawken, thence under Man 
hattan and both rivers to join the Long Island Road at 
Hunter's Point. The Manhattan terminal, for which 
the land is already acquired in part, is to be about 
Thirty-second Street and Eighth Avenue; it is to be 
underground and is planned on a colossal scale. No. 7 
is the old Haskell North River tunnel, some three- 
fourths of which is already completed; it is to reach 
from Jersey Oity at a point about midway between 
the Erie and Lackawanna stations to Greenwich and 
Christopher streets in Manhattan. This is now taken 
up by the reorganized N. Y. & Jersey Railroad 
Company, which promises to open it as a trolley line 
in about twenty months, which is about the date set 
by Engineer Lindenthal for completion of the Wil
liamsburg bridge. Finally, the Long Island Road is 
now at work on the Atlantic Avenue Improvement, 
by which that wide but long unfortunate Brooklyn 
street (once fondly expected to become a commercial 
continuation of Broadway) is to be relieved of the 
incubus of the track. Beginning at its present ter
minus (where the new connecting tunnel is also to 
end) the Long Island Road is to be carried, partly by 
open cut, partly by viaduct and partly by tunnel" to 
reach the surface at a point beyond the city limits. 
The subway now in construction in Manhattan is not 
indicated on the map, being already well known.

It is to be assumed that the Pennsylvania's plan 
includes, as an important feature, the “ connecting 
railroad”  scheme whereby the line will go to Astoria, 
thence across Ward's and Randall's islands to the 
mainland. This involves building two or three short 
bridges, and will allow discontinuing the railroad 
ferry between Jersey City and Port Morris. This 
plan will make an unbroken rail between Boston and 
all the country south and west of the Hudson, for 
both passengers and freight, without necessarily paus
ing in either Manhattan or Jersey City. Incidentally, 
Brooklyn and Long Island passengers will be able to 
travel to and fro between Brooklyn and the rest of 
the country without crossing the river to Manhattan 
unless they choose, so that the long and peculiar 
isolation of “ the bedroom of New York”  promises 
to end.

What may follow when the Central no longer has 
the only terminal in New York remains to be seen. 
One suggestion called out by the “ tunnel”  disaster of 
last January was that the Central should be compelled 
to return to the old station at Thirtieth Street and 
Tenth Avenue. Suppose circumstances should sug
gest this change? A traffic connection between the 
two roads would be easier at Thirtieth Street, where 
they will intersect, than at Forty-second Street, where 
they will be some half a mile apart; the “ tunnel”  would 
be largely relieved, and the Central would be freed 
from its indirect way around the Harlem River.

We need not refer to the vexed question of how to 
lessen the present crowding of the old bridge except 
to remark that the three bridges must have their 
Manhattan terminals connected or their proper effect 
cannot be attained. The old bridge, built before the 
day of the trolley, was designed only as a larger and 
surer ferry to get people across the river; once across,

they were to scatter home as best they could. The 
new bridges will be muoh more commodious them
selves and are planned as parts of a larger scheme. 
Friction and waste of time in suburban travel are 
largest at and near the terminal; hence to minimize 
that enlarges very greatly the radius of the possible 
suburban residential seotion. So in acquiring the 
Long Island Road the Pennsylvania must have con
templated, as a part of its object, the opening up of 
Long Island, that singularly remote and unknown 
land, so near and yet so far. The possibilities of that 
process are large and far-reaching. Near by, Brook
lyn may reasonably be expected to develop not only in 
population but as a port and a place of factories. Under 
the pressure which has now hope of fuller relief, 
upper Manhattan and the boroughs of the Bronx, 
Brooklyn and Queens have already been filling up, 
and re-distributions of population and readjustments 
of values are proceeding at a marvelous rate. At
tempts to sketch in detail the metropolis of even the 
near future are idle; yet, great as has been the 
physical changes here during the last twenty 
years, the next ten or fifteen will probably far outdo 
them.

THE M EXICAN  CENTRAL AN N U AL  
REPORT.

The affairs of Mexican roads attract almost as 
much attention at the present time as those of United 
States railroads. We recently reviewed the annual 
reports of the Mexican National and the Mexican 
International (now both controlled by the new 
National Railroad of Mexico), and this week the re
port of the Mexican Central Railway Company has 
been issued. The Mexican Central is the largest of 
all the Mexican roads, both in point of mileage 
and in the aggregate amount of its yearly gross 
earnings.

Like the other Mexican roads, the Mexican Central 
had short crops and business depression in Mexico to 
contend against in the late calendar year, which af
fected unfavorably the results for the twelve months, 
and yet did not prevent a further slight increase in 
gross earnings, though not in net. In the passenger 
business there was a gain on both the local traffic and 
the international, but in the case of freight there was 
a decrease in the receipts from international business, 
while the increase in the local commercial freight was 
relatively small compared with that of other years. 
The 1901 crops of corn, wheat and beans, the staple 
food products of Mexico, were considerably smaller 
than those of 1900. The report points out that this 
not only decreased the traffic in those commodities, 
but caused a loss of general traffic, which is stimu
lated or depressed according to agricultural condi
tions. To overcome, as far as possible, the shortage 
in the home supply, the Mexican Government re
moved the import duty on corn and wheat during the 
last three months of 1901, the idea being to stimulate 
imports from the United States. Owing, however, to 
our own corn crop shortage, the price of corn in this 
country ruled so high that the effect of the removal 
of the duty was comparatively Blight. There were 
some other drawbacks which tended likewise to re
duce revenues during the year. For instance, it is 
estimated that a loss of $301,400 in gross earnings re
sulted to the company from the destruction by fire on 
July 10 1901 of the smelter of the American Smelt-
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ing and Refining Company at El Paso, Texas. This 
smelter has now been rebuilt, and haB just resumed 
operation.

Despite these various adverse influences and con
ditions, aggregate gross earnings the late year, as 
already stated, further slightly increased. Moreover 
it is a striking and a noteworthy faet that these gross 
receipts have steadily risen year by year, in good times 
and bad times alike, ever since the opening of the 
main line in 1884. Of course the length of road 
operated has at the same time been increased, but the 
ratio of addition in that regard has been much smaller 
than that in earnings, with the result that the earn
ings per mile have been growing larger and larger. 
We bring forward a table which we gave last year 
with the figures for 1901 added, so as to indicate in a
graphic way the noteworthy expansion which has oc-
curred.

Average
mileage.

Gross
earnings.

Less const’n 
material.

Gross
commercial.

’Earnings 
per mile,

Tear. Miles. W $ $ $
1885.........1235 3,559,560 26,741 3,532,819 2,868
1886..... ...1235 3,857,705 none 3,857,705 8,121
1887..... ...1285 4,886,578 301,317 4,585,261 3,710
1888...... ...1316 5,774,331 471,831 5,302,500 4,028
1889..... ...1461 6,337,225 475,451 5,861,774 4,009
1890...... ...1527 6,425,694 303,020 6,122,674 4,009
1S91...... ...1666 7,874,538 431,798 6,942,740 4,169
1892...... 7,963,253 397,376 7,565,877 4,146
1898...... ...1846 7,981,768 None 7,981,768 4,322
1894...., ...1859 8,426,025 None 8,426,025 4,530
1895..... ...1859 9,495,865 68,256 9,427,609 5,069
1896...... ...1869 10,208,020 200,442 10,007,578 5,352
1897...... ...1955 12,845,819 31,198 12,814,621 6,552
1898..... ...1955 13,538,966 83,543 13,505,423 6,906
1899..... ...2016 15,603,065 99,520 15,502,545 7,689
1900...,. ...2054 17,223,878 270,746 16,953,132 8,252
1901..... ...2135 17,493,673 368,333 17,125,340 8,020

It will thus be seen that gross commercial earnings 
(after deducting construction material carried) in 
1901 were $17,125,340, against $16,953,132 in 1900, 
only $10,007,577 In 1896 and but $5,302,500 in 1888.

Cost i n -------—Premium— ---- > Cost in
U. S, Money. Aver. rate. Amount. Mew.Currency.

Years. $ # $ $
1891 ...  .1,549,999 128 83 448,841 1,996,840
1892 ...... 1,888,065 143-16 598,277 1,984,342
1893 .............. 1,213,270 16004 728,476 1,941,746
1894 ................1,089,472 192-69 1,009,830 2,099,802
1895 ...............  929,677 188-91 826,881 1,756,558
1896.. . . . . . .....1,048,481 188*65 929,442 1,977,928
1897................... 1,447,530 20939 1,583,446 3,080,976
1898.. . . . . ......1,549,692 214-41 1,772,934 8,322,626
1899.. . . ..........2,157,927 20657 2,299,644 4,457,571
1900.. ..........2 .784.959 204-18 2,901,372 5,686,331
1901.. ..........2 .707.885 208 64 2,941,723 5,649,608

Thus in 1901 the depreciation in silver added no 
less than $2,941,723 to the cost of the necessary sup
plies used in the operation of the road—that is, $5,- 
649,608 in Mexican silver had to be paid for what cost 
in American money only $2,707,885. This relates 
simply to the expenses. In addition there is a further 
loss, as already stated, arising from the conversion of 
the net earnings (remaining after deducting the ex
penses) from Mexican money into gold. For 1901 
these net earnings in Mexican currency were $4,986,- 
663, while the equivalent in United States currency 
was no more than $2,384,598, hence entailing a loss 
in this way of $2,602,065. Altogether, therefore, the 
loss in 1901 by reason of the depreciation of silver was 
$5,643,788. The current year seems likely to show a 
still heavier loss, for since the beginning of 1902, as 
the reader knows, a further ̂ decline In the price of 
silver has occurred.

Offing in part to the increase in interest charges, 
and in part to the decrease in net earnings, the in
come statement for 1901 makes a much less favorable 
showing than that for 1900 or 1899. In neither of 
these years did the company have to have recourse to 
the Subsidy Trust Fand in order to meet its interest 
obligations. Prior to 1899 deficits of varying 
amounts had to be met in that way; that is, by draft 
on the fund named. In the income return of 1901 a

The rise of over seven million dollars from 1896 to 
1901 represents, it will be noted, an addition of over 
70 per cent in five years. Gross per mile was some
what lower in 1901 than in 1900, by reason of the 
opening of some new extensions, the business of which 
there has not yet been time to develop, and also be
cause of the adverse influences already noted. But 
at $8,020 per mile in 1901 and $8,252 per mile in 1900, 
the comparison is with only $5,352 per mile in 1896 
and no more than $4,028 per mile in 1888.

Under such an expansion in revenues the company 
would be enjoying great prosperity except for the 
continued downward course in the price of silver, 
which is the bane of all the Mexican roads. With 
revenues in silver the interest obligations are in gold, 
and an increasing loss is being incurred in converting 
the one kind of money into the other. Worse still, 
expenses are heavily increased from the same cause. 
Certain of the materials and supplies needed in the 
operation of the road cannot be obtained in Mexico, 
but have to be bought in foreign countries and paid 
for in gold. It follows that as the gold value of silver 
declines it takes more Mexican silver dollars to pay a 
given sum in gold. From figures contained in the 
report we have compiled the following table to show 
what a serious burden the depreciation in silver has 
proved. The table gives first the cost in United 
States money of purchases made in this country, then 
the premium in silver which had to be paid on 
these purchases, with the average price of gold, 
and a final column to indicate the total cost in 
Mexican silver.

deficit is again a feature, the Subsidy Fund having 
been drawn upon to the extent of, roughly, $364,000.

The company at present is operating a much larger 
mileage than at this date in 1901. In the first place 
various new extensions have been opened, and in the 
second place the Monterey & Mexican Gulf Railway, 
embracing 388 miles, has been acquired. This latter 
road has been operated since the first of March 1902, 
and the total operated mileage of the company is now 
2,685 miles. Through this acquisition the company’s 
floating debt, represented by notes payable outstand
ing ($6,000,000 due May 15 1902), was increased from 
$1,594,000 on Dacember 31 1900 to $7,908,704 on De
cember 31 1901. The $6,000,000 notes have since 
been funded into collateral trust 5 year 4£ per cent 
bonds.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S
-—The public sales of bank stocks this week aggregate 795 

shares, of which 445 shares were sold at the Stock Exchange 
and 350 shares at auction. The transactions in trust com
pany stocks reach a total of 211 shares and were all auction 
sales. A lot of 2 shares of Chemical National Bank stock 
was sold at 4355, an advance of. 200 points since the last pre
vious gale in January. Stock of the Bank of the Metropolis, 
which had not been traded in since May of last year, was 
sold this week at 900—an advance of 160 points. In the 
“curb” market but one sale of bank shares was reported, 
namely National City Bank new stock at 835.
S h a r e s .  B a n k s — Wew York. Price.

50 American Excli. Nat. Bank ... 280
2 Chemical National Bank--------4855

130 Citizens’ Bank, National......... 210-215
*274 City Bank, National............... 840-650
“140 Commerce. Nat. B ink o f .. . . . .  - 370-379

22 Corn Exohange Bank...............   461
47 East River National Bauk...... 180

Las t previous min, 
Mar. 1902— 274% 
Jan. 1902—4150 
Apr. 1902- 2131* 
Apr. 1903— 585 
May 1903— 380 
Apr. 1903 486k)
Mar. 1903 165 5s
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Share*. Ban ks— New York (Con.)—

65 First National Bank................
*16 Fourth National Bank............

6 Hanover National Bank..'........
I l l  Irving National Bank..............
{30 Metropolis, Bank of the ........

2 New Yo.k, N. B. A , Bank o f.. 
T rust Companies—

15 Amerloa, Trust Oo. of..............
120 Atlantlo Trust Co........... ........
50 Farmers’ Loan & Trust Oo.......

5 Guaranty Trust Oo...................
16 N. Y. Life Ins. & Trust Co......
5 Van Norden Trust Oo..............

P rice.. - Last p re c io u s  sale.
844>a 849h» Apr. 1902— 820
210 Apr. 1902- 230
671 Apr. 1902— 609
2211u-22l78 Apr. 1902- 222
900 May 1901— 740 ̂
3)0 Apr. 1902- 343

207 Apr. 1902- 26514
3l5-3I6ifi Apr. 1902— 31 r>

1497 Apr. 1902- 1^0114
776 Apr. 1902— 755

1250 Apr. 1902— 1301
261 Apr. 1902— 260j4

* Sales at the Stook Exchange. { Of this 15 shares were sold at the 
Stook Exchange.

—Preparations for the joint convention o f bankers in the 
States of Missouri, Kansas, Colorado and of Indian and Okla
homa Territories are practically completed. The gathering 
will be held in Kansas City, Mo., the coming week, on Tues 
day and Wednesday, and is expected to be one of the largest 
meetings ever held in the West. The speakers on this occa
sion will include among others two ex-Comptrollers of the 
Currency—Mr. James H. Eckels, President of the Commer
cial National B ink  of Chicago, and Mr. Charles G. Dawes. 
Opposite views on assets ourrency will be treated o f by these 
gentlemen, the former discussing the favorable side and the 
latter the opposing.

—The Ohio Senate has enacted into law the bill bearing on 
the incorporation o f banking institutions in that State which 
was discussed by the Ohio Bankers’ Association in October 
last at their meeting, and referred to at the time in these 
columns. This bill provides that the capital stock of a com 
mercial or savings bank must not be less than $10,000 or 
more than $5,000,000, the amount varying according to the 
population—an institution in a city o f 100,000 or more being 
compelled to have a capital o f no less than $200,000. One- 
half of the authorized capital must be paid in before business 
begins, the remainder to be paid in monthly instalments of 
at least 5 per cent on the whole amount of the capital. It 
provides farther that at least one-tenth o f the net profits for 
the preceding half year shall go to surplus—until the latter 
amounts to 20 per cent of the capital —before any dividend 
may be declared.

—A  downtown branch of the Trust Company of the R e
public, whose principal office is at 346 Broadway, was opened 
this week at 71 W illiam Street. The branch is in charge of 
James D. Livingston, Third Vice-President, and Claude W . 
Jester, Assistant Secretary and Treasurer.

—The Broadway Trust Company, at Broadway and Eighth 
Street, began business on Monday.

—The stockholders of the Germania Bank on Tuesday 
unanimously ratified the proposition of the directors for an 
amendment to the articles of association so as to permit the 
organization of one or more branches, The first branch will 
probably be opened about the middle of June, at First A ve. 
and Seventy-seventh Street.

—A  proposition for the merger of the Metropolitan and 
the Atlantic Trust companies is being informally discussed 
by directors o f both companies. The matter has not taken 
definite shape, however, and it is not certain that any merger 
will be decided upon.

—A controlling interest in the Eighth W ard Bank of Brook
lyn has been obtained by a local syndicate.

—Henry Ollesheimer has been elected a director of the 
National Shoe & Leather Bank to fill the vacancy caused by 
the death o f W illiam  C. Horn.

—The stockholders o f the Corn Exchange Bank on Monday 
favorably acted on the proposition of the directors to in
crease the capital from $1,400,000 to $2,000,000. Stockholders 
o f record May 8 will be entitled to subscribe for the new stock 
to the extent of 40 per cent o f their holdings.

—Edwin Hawley was on Monday elected a director o f the 
Central National Bank.

—An application to organize the Hibernia National Bank 
o f this city, with a capital of $300,000, has been approved by 
the Comptroller o f the Currency. Efforts to obtain the par
ticulars of this organization have been unsuccessful.

—The Union National Bank has been settled upon as the 
name for the institution formed by the consolidation o f the 
German National, the Second National and the State Bank
ing Company of Newark. As before stated, the German 
National will be used as the foundation, business being con
tinued under its charter. The capital will be increased from

$100,000 to $1,500,000. It is not expected that the details at
tending the merger will be completed before July 1, about 
which time everything is expected to be in readiness to begin 
operations under the now name. As previously noted in this 
column, the new institution will be controlled by the Fidelity 
Trust Company o f Newark.

—The W est Hudson Trust Company of Harrison, N. J., 
started on its career on the 1st inst. in its offices located at 
Harrison Avenue and Lodi Street. The officials are Mr, 
William J. Davis, President; Joseph A . Riordan, First Vice- 
President; Richard Hill, Second Vice-President, and Secre
tary and Treasurer, Thomas J. Miggins.

—The Security Trust Company of Troy, N. Y ., whose 
officials were given in our issue of last week, is now in shape 
for receiving business, having opened several days ago.

—The Utica City National Bank of Utica, N. Y ., has ac
cepted plans for the erection of its proposed building on re
cently acquired property located at 108, 110 and 112 Genesee 
Street. The structure will be a modern one, ten stories in 
height, the first floor to be utilized for banking purposes and 
the remainder of the building as offices.

—In addition to holding the Cashiership o f the Central 
National Bank of Boston, Mr. J. Adams Brown has also been 
given the office o f Vice-President o f the institution.

—Checks for the final payment o f the 10 per cent dividend 
to the depositors have been received from  Washington by 
Mr. D. G. W ing, Receiver of the Globe National Bank of 
Boston. The amount thus realized by the depositors is 100 
per cent, leaving still to be paid only about $170,000 in in
terest.

—The Safe Deposit & Trust Company of Baltimore, Md., 
which recently obtained permission from  the Legislature to 
double its capital, at present $500,000, has advised its stock
holders that 1,000 new shares are now to be put out. These 
are of a par o f $100, but w ill be issued at $400 per share, 
netting the sum of $400,000, o f which $100,000 will be added 
to the capital. Extensive improvements are contemplated 
by the company in its offices.

—Messrs. Levering, Edgar & Co. o f Baltimore did not ex 
ercise their option on the stock o f the Maryland National 
Bank of Baltimore, which expired on May 1.

—The Corn Exchange National Bank of Philadelphia has 
enlarged its surplus fund by the addition o f $50,000, making 
the amount $650,000. It has also declared a semi-annual 
dividend of 4 per cent.

—The Trust Company of North America o f Philadelphia is 
issuing, with its compliments, the second annual edition o f 
its book entitled “ Som e, Philadelphia Investments.”  In ad
dition to the usual statistics concerning the various securities 
special notes on the United States Steel Corporation and the 
Philadelphia Company of Pittsburg are included in this year’s 
issue.

—The regular semi-annual dividend o f 3 per cent was paid 
on May 1 by the Tradesmen’s National Bank of Philadelphia, 
Pa., after which $50,000 was added to the surplus, making 
$100,000 for the year.

—The^ stockholders of the Diamond National Bank of 
Pittsburg, Pa., w ill shortly be asked to vote on an increase 
in the capital from  $200,000 to $500,000. The surplus will 
gain very largely by the issuance o f the new 3,000 shares, 
which it is proposed to sell at $400 per share o f $100, realiz
ing a total o f $1,200,000.

—The opening o f the Cosmopolitan National Bank o f 
Pittsburg occurred on the 1st inst. The institution is capi
talized at $200,000.

—The stockholders o f the City Trust Company o f Pitts
burg will meet on the 20 th inst. to vote on the proposed con
solidation with the Colonial Trust Company, mentioned in 
the Ch ronicle  of April 19. On the 22nd inst. the Colonial’ 
stockholders will act on the same proposition.

—An additional $10,000 has been paid in on the authorized 
capital of $100,000 o f the Carnegie National Bank of Car
negie, Pa., making the total amount now paid up $60,000.

—The proposed increase in the capital o f the Second Na
tional Bank of Allegheny, Pa., was approved by the stock
holders on Monday. The new shares, as already noted, are 
to be issued at $350 each, adding $150,000 to the capital, mak-
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in.; lU ' amount-1800.000, and adding also $875,000 to the sur- 
pins Subscriptions will close June 3 and all ate payable be
fore July 1.

President William F. Doepka and Vice-President Henry 
H, Wiggers of the City Hall Bank of Cincinnati at this 
week’s meeting of the directors exchanged places, Mr. 
Wiggers taking the Presidency and Mr, Doepke the Vice- 
Presidency.

—Mr. Joshua Rhodes, who on the death of Mr. John Cald
well Jr. became President of the Allegheny National Bank 
of Pittsburg, Pa., has severed his connection with that insti
tution, both in the above capacity and as direotor. His 
duties as President of the Colonial Trust o f Pittsburg have 
impelled this step. Mr. William Stewart has been chosen 
Mr, Rhodes’s successor as President of the Allegheny Na
tional, while Mr. Walter Chess has been elected Vice-Presi
dent of that institution.

—The increase in the capital of the American Exchange 
National Bank of Cleveland from $250,000 to $500,000 was 
voted on by the stockholders on the 2d inst. The increase 
was made for the purpose o f taking over the Metropolitan 
National Bank of Cleveland.

—Mr. Lara Anderson, formerly Third Vice-President of 
the Union Savings Bank & Trust Company of Cincinnati, O., 
has been chosen to succeed the retiring Second Vice-Presi
dent, Mr. C. H. Kellogg. The Third Vice-Presidency has 
been assigned to Mr. L. E, Miller,

—The Savannah Trust Company of Savannah, G-a., with 
an authorized capital of $500,0C0, will shortly be ready to 
occupy its proposed place of business, the Central of Georgia 
Railroad Building, on Bay Street. The officers have already 
been chosen: Mr. W . W . Mackall will officiate as President, 
Mr. John Morris as Treasurer, and Mr. W . V. Davis as 
Secretary. Among its directors are Mr. John Skelton 
Williams, of Richmond; J. W. Middendorf, o f J. W . Midden- 
dorf & Co,, Baltimore; M. F. Plant, and R, G. Erwin, o f New 
York.

—Richmond, Va>, capital has become interested in the Na
tional Bank of Bristol, Bristol, Tenn., and will increase its 
capital from  $50,000 to $100,C00. The new owners are Mr. R. 
Lancaster Williams, of Messrs. John L. Williams & Sons; 
Mr, Henry L. Cabell, Second Vice-President and Secretary 
of the Richmond Trust & Safe Deposit Company of R ich
mond, and Mr. Isaac T. Mann, President of the McDowell 
County Bank of W elch, W . Va.

—The American National Bank of Richmond on May 1 in
creased its capital from $200,000 to $300,000, and its surplus 
and profits to $50,000, The intention to do this was an
nounced in this department on March 29. The purpose of 
the increase, as then stated, was to absorb some other bank 
of that city. This latter has also been accomplished, the 
American National having on the 1st inst. purchased and 
consolidated with the Security Bank of Richmond, capital
ized at $200,000. No change has been made in the officials 
of the American National, consisting of Mr. Oliver J. Sands, 
President; Charles E, W ingo, Vice-President, and O. B, Hill, 
Cashier.

—The First .National Bank of Austin, Texas, which was 
obliged to close its doors in August last, but reorganized in 
January of this year, has almost cleared its obligations to the 
State of Texas, to which it was indebted in the sum of 
$398,000. Monthly instalments have been paid by the bank 
since its reopening, so that at the present time there remains 
but $100,000 still due. This latter amount will be met in the 
next few months—$50,000 falling due on June 1 and $50,000 
on July 2.

—The American Bank & Trust Company of San Francisco, 
Cal., which was reorganized in March when Mr, P. E. 
Bowles came into control, now reports a capital of $500,000. 
Previously the amount was $426,800. Mr. Bowles is the 
President, Mr, Francis Catting the Vice-President, while 
Mr. James J. Fagan continues as Cashier.

— On Saturday last the directors of the National Bank of 
the Republic, Chicago, voted to call a meeting of the stock
holders in thirty days (June 2), to pass upon their recom
mendation to double the present capital of the bank, making 
it $2,000,000 instead of $1,000,000. By the sale o f the new 
stock at $50 above par, the surplus will be enhanced by 
$500,000. As the directors in favor of the increase own

a majority of'[the stock, the enlargement of both capital 
and surplus is a “certainty, Meanwhile the Republic stock 
keeps advancing.

—The new trust company in Milwaukee, W is,—the Security 
Trust- mentioned in these columns last Saturday, has already 
begun business. It is officered by Mr. Robert Hill as Presi
dent; George W . Strobmeyer, First Vice-President; Geb- 
hardt Willrich, Second Vice-President; R, B, Bates, Secre
tary,'and F. T, Adler, Treasurer.

—Mr. August Schlafiy has become President of the Mis
souri Trust Company of St. Louis, replacing Mr. John W  
Harrison. Mr. Schlafiy is interested in several Illinois insti
tutions. He holds the Presidency of the Citizens’ National 
Bank of Alton and, of J the Union Trust & Savings Bank of 
East St. Louis. The attempt at consolidation with some 
other trust company seems to havejjbeen abandoned.

—A half-million dollar bank, the third of that size to estab
lish there, has been granted authority by the Comptroller to 
organize in Duluth, Minn, It will bear the name of the 
Federal National Bank. Mr. Edward D, Nelson, President 
of the First National Bank of Ironwood, Mich,, is one of the 
incorporators, Associated with him in the enterprise are 
Peter White, E. D. Brigham, Henry; D. Smith, Frank G, 
Bigelow and George W . Hibbard.

—On July 1 the Commercial State Bank of Kansas City 
Kansas, will become a national institution, changing its 
name to the Commercial National Bank and increasing its 
capital from $75,000 to $200,000. Of the enlarged capital 
$100,000 will be paid in at the start, the remainder being 
payable monthly from the first of August to December, in
clusive. The 2,000 shares have been placed at $106 each, of 
which $5 per share will go to surplus and $1 per share to the 
expense fund. The management of the bank will remain in 
the hands of Mr. P. W . Goebel, President; A. C. Fasen- 
myer, First V ice-President; J. A. Hirst, Second Vice-Presi
dent ; H. W . Sandusky, Secretary ; C. L. Brokaw, Cashier, 
and Elbert F. Neal, Assistant Cashier.

—The special committee from the executive council o f the 
Michigan Bankers’ Association has devised a unique scheme 
for the 1902 meeting of the association. It has chartered 
the steamer “ City o f Mackinac” of the Detroit <fe Cleve
land line from June 4 to June 7, inclusive, and purposes hold
ing the annual session o f the convention while steaming to 
Mackinac Island, Sault Ste Marie and return. The bankers 
of Detroit will provide music and entertainments for the 
trip.

— Owing to the fact o f there having been a previous Na
tional Bank of Commerce in Chicago, which liquidated sev
eral years ago, President Perry has had to choose another 
name for his new financial institution; and the name 
chosen is the National' Bank of North America. It will be
gin business some time in : June, and will occupy the present 
quarters of the Metropolitan National in the- Woman’s Tem
ple, one of the finest banking locations on LaSalle Street.

—A  permit was issued May 7 by the Auditor of Public 
Accounts at Springfield, 111., to organize the United States 
Trust & Savings Bank at Chicago, with a capital of $1,000,- 
000. The incorporators are John S. Level, W , H. Wollenbar 
and C. D. Stilwell.

—Through the death of Mr. G. E. Withingfcon, Mr. J. W . 
Newkirk, formerly Assistant Cashier, has become Cashier of 
the First National Bank o f Portland, Ore. Other changes 
are the promotion of Mr. W . C. Alvord from  Second to First 
Assistant Cashier, and Mr. Benjamin F. Stevens from Re
ceiving Teller to Second Assistant Cashier.

lFrom oar own correspondent.]
London, Saturday, April 26,1903.

In the stock markets there is a hopeful feeling and quota
tions are well maintained, although business is not quite 
active; partly because the fortnightly settlement has been 
going on and shows a fairly large account open tor a rise, 
partly because money is scarce, but mainly because people 
are waiting for the decision of the Boers as to whether they 
will accept the terms offered them or will recommence 
hostilities. The belief is commonly entertained, both hew 
and on the Continent, that they will accept, and therefore
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the feeling throughout the city ia hopeful. A t the same 
time there have been so many disappointments in the past 
that few are prepared to engage in new risks until the actual 
result is known.

In France business has been very quiet, mainly because of 
the apprehensions entertained respecting the electipns to take 
place to-morrow, and the belief is widespread that they 
will have a great influence upon the political future of 
the country. The Republicans and their opponents, the so 
called Nationalists, are putting forth their every possible 
effort to win. If the Republicans are successful the opinion 
is generally entertained that the more reasonable amongst 
them will see that the country has definitely adopted Repub
licanism. They will fall away, therefore, from the Reac
tionary parties, and the Republic will be materially strength- 
end. On the other hand, if the Republicans should win 
only by a very narrow majority, apprehension will be as
serted and possibly there may be a falling off in business. 
Even if the Republicans are very successful, there may be 
some alarm should the Socialists show unexpected strength. 
Therefore everybody is waiting for the result to-morrow; 
for most people expect that in the great majority of the 
constituencies the voting will be conclusive. However, if 
there is not the requisite legal majority, second elections 
will have to be held a fortnight later.

In Germany the slow liquidation is going on, and, al
though improvement in some directions has set in, there is 
still much distrust and a total disinclination to engage in 
new enterprise. From Russia the reports, both political 
and economic, are unsatisfactory. Possibly the rumors 
respecting widespread disaffection in the army are greatly 
exaggerated, but rumors to that effect are circulating every
where. Then there is the murder of the Minister of the 
Interior and the numerous riots that are taking place in the 
principal towns. Economically the condition of the country 
is very bad. Most of the banks are held up only by the 
assistance of the Treasury. Manufacturers have been com
pelled to discharge a large proportion of their workpeople. 
There is much distress amongst the laboring classes and in
dustry is paralyzed.

In Spain the discussion of the bill for regulating the Bank 
of Spain is giving much disappointment. It looks now as if 
nothing material would be done to raise the purchasing 
power of paper money, and therefore to improve exchange. 
The outlook in Spain is helping to cause stagnation in Paris. 
In spite of all, however, the feeling on the Continent as well 
as here at home is more hopeful. Everybody anticipates 
that if the war is now brought to an end there will be a 
rapid recovery in all kinds of business. After all, however, 
the war cannot last very much longer, and it is to be borne 
in mind that the gold production is now increasing weekly.

Money has been in very strong demand all through the 
week. As already said, there is a large “ bull5’ account open 
upon the Stock Exchange, and the call for money, therefore, 
for Stock Exchange purposes has been considerable. Fur
thermore, the open market borrowed on an immense scale 
from the Bank of England when the new loan was brought 
out; and though it was able to repay the Bank on Saturday 
last when the deposit money was returned, the allotments 
practically swept the market bare once more, and conse
quently the market has had to borrow very freely from the 
Bank throughout the week. The general impression is that 
a good deal of the new loan will be paid up in full, and that 
therefore .money will continue scarce for several weeks. In 
addition to this it is to be borne in mind that there is always 
an outflow of both coin and notes from London to the interior 
in the month of May, and therefore the probability is that 
for three 01 four weeks at all events money will remain in 
strong demand. The Bank of Eogland, however, has con
tinued to lend freely at 3 per cent, and consequently there 
is no anticipation of an early rise in the rate. Although 
money is decidedly dearer in London than in Paris, the 
French banks have not added to the large balances they are 
employing in this city. On the contrary, they have some
what reduced them. The explanation generally received is 
that the Paris Exchange upon London is now at such a 
point that there is danger of losing on exchange more 
than is likely to be gained by the higher rate receivable in 
London.

In Germany money is in great abundance, but because dis
trust is so general there is very little willingness to send
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much to London. German exchange upon London is almost 
at gold point, bnt people hesitate to send gold, partly be
cause of the distrust and partly because the Imperial Bank 
looks with strong disfavor upon any withdrawals of gold- 
If the elections in France go satisfactorily and peace in 
Mouth Africa is arrived at, there will probably be a complete 
change of feeling in Paris. There will be a large buying of 
consols and gold shares in London ; and therefore it is
likely that a good deal of money may be transferred from 
Paris to London. On the other hand, if peace is not ar
ranged and if the elections are disappointing, the French 
banks may prefer to keep as mnch money as possible under 
their immediate control.

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 30 lacs, and the applica
tions exceeded 775 lacs. Applicants for bills were allotted 
about 11 per cent of what they applied for at Is. 3 15-16d.
per rupee, and applicants for telegraphic transfers were 
likewise allotted about 11 per cent at Is. 3 31-32d. per rupee. 
Later in the day small amounts were sold by private contract 
at Is. 3 31-32d. per rupee.

The following return shows the position of the Bank of 
England, the Bank rate of discount theprioe of consols, & c. 
compared with the last three years :

Jlrouiation..................................
Public deposit*...........................
Jther deposits.............. .............
Government securities.............
Other securities......................
Reserve o f notes and coin........
Join 4  bullion,both departm’t* 
Prop, reserve to liabilities..p. c.
Sank rate.....................per cent.
lonsols, 2% per cent.................
311ver.............. ......................... .
Hearing-House return*.. . . . . . .

1802. 
April 23. 

X23.923,865 11,016,889 
89,307,378 
14,804.157 
28,307.058 
25,203,303 
36,366,228 49 13-10 394 7-1023% 1. 178,897,000

1901,
April 24.
29,168,725 8,271,341 
48,420,554 
18,817,471 31,309,007 
22.629,800 
36,873,214 47 8-10 4

9«%27%d.159,306,000

1900. 
April 25 

£
29,082,7658,002,618
41.931.92514,878,688
32,033,38021,410,700
82.008,46542%

100%
27 7-10d 

149,196,000

1899. 
April 26, 

X27,393,595 
12,647,702 38,180.921 
13,388,128 34,538,971 
20,073,328 81,271.923 

40%3
110%28 3-16d 147,451,000

The rates for money have been as follow s;
40■40e

rA»

Open Market R a te i . Interest allowed 
lor deposits by

London. Rank Rilln. Irade Sills. Joint Dis’tW s .
Si Stock

Banks
A t
Call

7-14
Dayse 3 Months. 4 Months. 0 Months. 3 Mos. 4 Mos.

Mar. 20 3 2 H m 2 11-10@?% 3 8@3% 154 1% m
Apr. 5 3 2%@2 11-16 2%@2 11-16 2eg@2 11-16 3 8@3% m 1% m

“ 12 3 2 11-16@2% 2 11-10@2% 2 11- 10@ 2% 3 3@3H IK 1% IK
“ 19 3 2 18-10@2% 2 13-10@2% 2 13-16@2% 3 S@3% 1% 1% m

26 3 m®  2 13-16 2%@2 13-10 2%@2 13-10 8 8 1% 1% m

The Bank rate of discount and open m arket rates at the 
ohief Continental cities have been as follow s:

Apr. 25. April 18. Apr. 11. Apr. 4.

Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate. Market

Paris.................. 3 2 S 2% 3 2% 3 2%
Berlin................ 3 m 3 m 3 m 3 m
Hamburg. . . . . . . 3 m 3 m 3 m 8 m
Frankfort__ ... 8 m 3 m 8 m 8 m
Amsterdam...... 3 2% 3 2% 3 2% 3 2
Brnssels............ 3 2% 3 2% 3 2% 3 2%
Vienna.............. 3% 2% 3% SK 3% 2% 8% 2%
8t, Petersburg.. 4% Horn. m nom . 4% nom. nom,
Madrid.............. 4 3% 4 8% 4 3% 4 3%
Copenhagen. .. 4 ?% 4 3% 4 8% 4 3%

Messrs. Pixley &  Abell write as follows under date of
April 24 : *

G old—N ea rly  a ll th e  open  m arket arriva ls du rin g  the  w eek  h a v e  
gon e to the  B an k  o f E n g lan d , and o u t o f £ $ 3 6 ,0 0 0  so  rece iv ed  
£ 2 6 6 ,0 0 0  has b een  in  bar gold , w h ile  £ 1 1 0 .0 0 0  h a s com e from  
H ollan d  and £ 5 0 ,0 0 0  from  E gypt. T he o n ly  w ith d ra w a ls are £ 3 5 ,0 0 0  
lo r  South A m erica . A rr iv a ls: A u stra lia , £ 1 3 5 ,0 0 0 ;  South  A frica , 
£ 2 9 6 .0 0 0 ;  E g y p t, £ 5 0 ,0 0 0 ;  R iver  P la te , £ 1 0 ,0 0 0 ;  W est In d ies , 
£ 3 2 ,0 0 0  ; to ta l, £ 5 2 3 ,0 0 0 . S h ipm en ts : B om bay. £15'.500

S ilver—The past w eek  has seen  sen sa tio n a l fluctuations in  th e  price  
of th is  m eta l. The w eak n ess n o ted  in  our la s t  c ircu lar  w a s a t first  
a ccen tu ated  by further  d ec lin es in  th e  C hinese ra tes o f ex ch a n g e , 
com bined w ith  se llin g  on  accou n t o f A m erica, so th a t on F rid ay  silv er  
fe ll to  2 4 14<1. on  Saturday to  2 4 tied . and on M onday to  23516d., th e  
lo w e st  p rice on record , and 7,ed. oe low  th s  p rev iou s record of 1 s t  
Septem ber, 1897 . A t th is  p rice  a m oderate bu siness w as done. On 
T uesd ay E a stern  ex ch a n g e  sh ow ed  no fu rth er  decline , and sa le s  n o t  
being pressed  th ere  w a s  a sharp r ea c tio n  to 24d ., a t w h ich  figure a  fa ir  
am ount o f bu siness w a s aga iu  transacted . On W ednesday, se llers aga in  
com in g on the  m arket, silver  fe ll to  2 3 7sd ., and  th is  price h as been  
held to-day o w in g  to  a fe w  In d ian  orders; b u t a t th e  c lo se  th e  m ark et  
does not seem  to  be v e r y  stea d y . The In d ian  ra te  is  R s. f i l t j .  
A rriva ls: N ew  York, £ 1 7 1 ,oOO; In d ia , £ 4 ,0 0 0 ; S tra its , £ 9 ,0 0 0 ; W est  
In d ies, £ 2 0 .0 0 0 . T otal, £ 2 0 4 ,0 0 0 . S h ip m en ts: B om b ay, £ 1 5 8 ,0 0 0 ;  
C alcutta, £ 1 5 .0 0 0 . T ota l. £ 1 7 3 ,0 0 0 .

M exican  D o lla rs—T his m arket is  s t il l  in a ctiv e .
The quotations for bullion are reported as follow s:

Gold.
L ondon  Standard.

A pr. 
' ‘A*.

A pr.
17.

Silv e r .
L o n d o n  S ta n d a rd .

A pr.
24.

A pr.
17.

s. d. «. d. d. d.
4ar gold, fine___oz. 7 7  9 7 7  9 Bar silver, fine... oz. 237s 243a
3. 8. gold ooin...oz. 7 6  4 7 6  4 Do 2 mo. delivery 237s 24716
lernrn gold ooln.oz. 7 6  4% 7 6  4% Bar sliver, oontain’g
French gold ooln.oz. 7 6  5 7 6  5 do 5 grs. gold.oz. 243s 2478
Japanese yen___oz. 7 6  4 7 6  4 do 4 grs. gold.oz. 243ie 24li16

do 3 grs.gold.oz. 24 24%
Oake silver...... ...oz. 2513,6 26<%
Mexloan dollars .oz. nom. nom.
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The followingshowsthe importsof cereal produce Into the 
United Kingdom during the th irty  Lhree weeks of the season
compared with previous seasons;

m  rea rs .

The following table shows the exports and imports of 
ipeeie at the port of New York for the week ending May 3 
*nd since Jan. 1, 1902, and for the corresponding periods in 
1901 and 1900,

1901-03. 1900 01. 1899-00, 1898-99.
i-unp' w olw b eat. «  w t. 40,102,01ri 1 160 3 ,10 0  38,040.400 38,069,650
P a r l e y ..........................,17,218,304 15,O 0ft,9O O  11,153,500 17,747,543
O a t« .. . ........................ 11,111.300 13,571,000 11,280,800 9,'271,420
reaa............... ...........—  1,388.334 1,764.830 1,883,200 1,538,480
B e a n s . . .  . . . .  l 139,2-41 1 ,1 4 9 ,0 4 0  1,219,800 1,326,800
Indian corn ...................29 u t iv 7 7  36,686,800 37,380,100 34,995,860
F lo or ................................13 067,260 14,023,600 13,307,000 15,210,930

Supplies available for consumption (exclusive of stocks on 
September 1):

1901-02. 1900-01. 1899-00, 1898-99.
Wheat linported.ewt 40,402,046 43,503,100 36,040,400 38,069,650
I m p o r t s  of flour_____13,u67,260 14,023,600 13,307,000 15,210,930
Sale*of home-grown. I s ,630,952 17,310,858 21,938,209 22,268,231

Total...................   72,100,258 74,837,558 71,285,609 75,648 ,811
Aver.prion wheat, week.27s. 7(1. 26». 5d, 258. l id .  24s. 64
Average price, season.26s. lOd, 2 7 8 . Id. 26b. Od. 26s. 6d.

The following shows the quantities 
malae afloat to the United Kingdom:

This toss*. L ast w ee*.
W heat.........,...qrs... 4,005,000 3,985,000
F loor, equal to q rs ... 275,000 250,000
fit a lso......... . . . . .a r e . . .  416,000 890,000

of wheat, flour and
1 9 0 1 .

3 , 4 7 5 ,0 0 0
3 8 5 .0 0 0
4 4 0 .0 0 0

19C0.
3,320,000

265.000
545.000

B u c l l i h  F i n a n c i a l  M a r k e t * — P e r  C a b le .
The daily oloslng quotations for securities, eto., at London 

are reported by cable as follows for the week ending May 9:

LONDON. Sal, M on. t u e s . Wed.. T k u r s . F H .

Silver, per ounce........d. 235ig
9 4 i3 ie

23% 2 3 9 )6 23% 23% 23%
Consols., n e w .  2  % p . ots. 

For account. . . . . . . . . .
94% 9 4 i% e 9 4 ! 5 16 9 5 951)6

95 9 4 1 5 la 9 5 95% 9 5 3 16 95%
F P  oh rentes (lnParls) fr. 01-1 2 % 1 0 1  1 0 01-1 2 % 01*17% 1 0 1 * 2 0
Spanish 4 s . . . . ................. 78% 78% 78% 78% 78% 78%
Anaconda Mining......... 5% 5% 5% 5% 5% 5%
Atch. Top. A Santa Fe.. 803s 80% 81% 81% 82% 81%

P referred ....,.—......... 1 0 0 % 100^4 1 00% 1 0 1 1 0 0 % 1 0 0 %
Baltimore 3* O hio. . . . . . 109% 1 0 9 % 109% 1 1 1 110% 110%

Preferred.............. 98 08 98 98% 98% 9 8 %
Canadian Pacific..____ 12614 128 128% 130% 1 30% 1 3 2
Chesapeake &  Ohio___ 47 % 4 8 47% 48% 48% 49%
Ohlca. G r e a t  W e s t e r n . . 27% 27% 28% 33% 3 1 31%
Ohio. MU. & St. P au l... 1741® 1 7 3 1 4 1 74% 1 76% 173% 1 7 6 %
Den. & Rio Or., com .... 4314 4 3 43% 4 4 44% 43%

Do do Preferred. 9 3 9214 9 4 9 4 93% 93%
Erie, common _____. . . . . 38% 37% 3 8 38% 3 9 38^8

1st preferred ............. 7 0 3 s 69% 70% 71% 70% 7 1
2d p r e fe r r e d .... . .. . . . 54X9 54% 54% 5 6 65 55%

Illinois Central. . . . . . . . . 1 5 7 3 4 1 56% 1 5 5 1 5 8 156% 1 5 8
Louisville <fe Nashville.. 1 37% 1 37% 1 4 2 % 1 4 5 % 1 4 8 % 1 4 7 %
Mexican neutral______ 283* 28% 29% 29% 2 9 %
Mexican National.......... 1 934 I 934 1 9 19% 19% 19%
Mo. Kan. As Tex., com .. 2534 2 6 2 6 2 6 2 6 26%

P r e fe r r e d .... . . . . . . . . . . 5 7 k i 57% 57% 5 8 58% 5 8
M. Y . Cent’l & Hudson.. 1 6 3 k i 1 6 2 % 1 62% X 6 3 ja 1 6 3 % 1 0 3 %
M. Y . Ontario & West’n 3 4 3 4 3 4 34% 34% 34%
Norfolk & Western........ 5934 6 0 59% 6 0 6 0 6 0 %

Do do pref. 9 2 % 9 2 % 92% 92% 9 3 93%
P ennsylvania................ 7 8  % 78% 7 8 79% 7 9 % 79%
*Phila. A R ead . . . . . . . . . 3258 £ 2 % 32% 34% 33% 34%
*Phila. As Read, ,1st pref. 4 3 42% 42% 43% 43% 4 3 %
*Fhlla. &  Ready 2  d pref. 
Southern Pacino.. . . . . .

36% 35% 35% 36% 3 8 3 6 %
6 7 k ) 66% 67% 68% 68% 68%

South’ll Railway, com. 8 6 78 37% 37% 37% 38% 39%
P referred............ . 9 7 k j 9834 97% 98% 98% 98%

Union Pacific........... 1043* 1 0 4 % 1 0 5 % 106% 1 0 7 % 108%
P re fe r r e d .........— . 8934 89% 89% 9 0 9 0 9 0 %

U. 8. Steel Corp., com. - 4158 41% 42% 42 3 ) 42% 4 2 %
Do do pref.. 9 3 9 3 9 4 94% 84% 9 4 %

W a b a s h . . , , . , . , . , .— , 2614 26% 27% 2 8 27% 27%
Do preferred...........
Do D e b . “  B” _____

4 4 % 44% 46% 46% 46% 4 6 %
7 8 77% 7 9 79% 7 9 7 9

* Price per share.

® 0 m m e r c i a X  ? $ W s £ j e I I a t * s 0 t t s | | ; e * 0 §

Imports and Expoets fob the W eek.—The following axe 
the imports at New York for the week ending for dry goods 
May 1 and for the week ending for general merchandise 
May 2,  also totals since beginning first week January,

FOBBXGH IM PO STS.

F or w eek. 1902. 1901. 1900. 1899.

Dry Goods__
Gen’l mer’dlse

Total......
S ince Jan. 1. 

Dry G ood s....
Gen’l mer’dlse

Total 18 weeks

11,963,708
9,778,758

81,623,123
8,864,416

$2,042,536
8,336,821

$1,805,755
8,794,568

111,1742,461

847,672,751
151,580,523

810,487,539

840,291,613
156,621,734

810,379,357

$50,979,416
155,604,079

$10,600,323

$40,717,994
149,644,740

8199,253,274 8196,913,347 $206,583,495 $190,362,734

a x r o m r a  a h b  i m p o s t s  o p  s p e c u e  a t  m e w  v o h k .

Gold.
E xports, Im p orts .

W eek. S ince Jan. 1. W eek. S ince Jan, 1,

Great B r ita in .......
F r a n c e ... . . . . . . . . . . .
term a n y ... ......... .
West Indies___ . . . . .
Mexico .......................
louth America........
All other oountrles,

Total 1 8 0 2 -  
Total 1 9 0 1 .. . . . .
Total 1900 .........

$89,600

2,007

$182,850
14,130,888

1,586,100
499,039

21,100
327,974
102,296

8 — ........

3,295
579
113

¥
484,250

25
127,520

17,003
405,319

88,083

#41,607
4,018,21ft
2,692,315

$16,849,751
14,982,451
11,781,521

$3,987
68,094
24,882

$1,072,750
988,782

1,183,595

S ilver.
E xports. Im ports.

W eek. S ince Jan. 1. W eek. Since J a n .1,

Great Britain. . . . . . .
Franoe— ___ . . . .

$289,860 $12,807,290
529,731

1,000
54,898
29,011

700
1,000

$ -------. . . $844

G erm any.... . . . . . . .
” 1,731
18,225

752

West Indies...............
M exico......................
South A m erica ..... 
All other oountrles.

Total 1 9 0 2 .. . . . .
Total 1 9 0 1 .. . . . .
Total 1 9 0 0 . . . . . .

2,037 28,23*3
232,670
181,362

9,968

$291,837
1,364,857
1,040,881

$18,423,636
19,603,636
17,300,568

#20,708
168,950
149,585

#448,107
1,293,614
1,456,965

New York Oily Clearing House Banks.— Statement of 
condition for the week ending May 3, based on average of 
tally results. We omit two ciphers (00) in all cases,

BANKS. Capital. Surplus. Loans. Specie. Legale. Depoeitt
Re
serve

sank of N. Y ___
Manhattan Co...
Merchants’ .........
Mechanics’ ........
America.............
Phenix................
City........ .
OhemloaL............
Merchants’ E x ..
Gallatin........ .
Butch.& Drov’s’ 
Mech.A Traders’
Greenwich..........
Leather M’f’rs.. 
Seventh Nation’1 
American Exoh.
Oommeroe..........
Broadway...........
Mercantile......
P acific .......___
Chatham.............
People’s— .........
North America..
Hanover..............
Irving.................
Oitixens’ .— ____
Nassau..........
Market As Fulton 
Shoe A  Leather. 
Corn Exchange..
Oriental..........
Imp’Vrs’A  Trad.
Park....................
East R iver......
Fourth..... ..........
Central..........
Second...............
First...... .
N.Y.Nat’lExch.
Boweiy............ .
N. Y. County.... 
German Ameri..
Chase...................
Fifth Avenue... 
German Exoh... 
Germania........
Lincoln...... .
G arfield ..........
Fifth..— . . . . . . . .
Bank of Metrop.
West Side...........
Seaboard— . . . . .  
Western....— .. 
1st Nat., B’klyn.
Liberty................
N. Y. Prod. E x -  
New Amsterdam
Astor......... .........
Hide As Leather.

Total.............

3 .0 0 0 . 0 
2 ,0 6 0 ,0
2 .0 0 0 . 0  
2 ,0 0 0 ,0  
1 ,6 0 0 ,0  
1 ,0 0 0 ,0

1 0 ,0 0 0 ,0
3 0 0 .0  
0 0 0 ,0

1 ,0 0 0 ,0
8 0 0 .0
4 0 0 .0
2 0 0 .0  
0 0 0 ,0

1 .7 0 0 .0
5 .0 0 0 . 0  

1 0 ,0 0 0 ,0
1 .0 0 0 . 0  
1 ,0 0 0 ,0

4 2 2 ,7
4 5 0 .0
2 0 0 .0  

2 ,0 0 0 ,0
3 .0 0 0 . 0 

5 0 0 ,0
1 .6 5 0 .0

5 0 0 .0
9 0 0 .0

1 .0 0 0 . 0
1 .4 0 0 .0

3 0 0 .0
1 .5 0 0 .0  
2 ,0 0 0 ,0

2 5 0 .0
3 .0 0 0 . 0
1 .0 0 0 . 0

3 0 0 .0
10,000,0

5 0 0 .0
2 5 0 .0
2 0 0 .0
7 5 0 .0  

1 ,0 0 0 ,0
1 0 0 .0  
2 0 0 ,0  
2 0 0 ,0
3 0 0 .0  

1 ,0 0 0 ,0
2 0 0 .0  
8 0 0 ,0  
2 0 0 ,0  
* 0 0 ,0

2 .1 0 0 .0
3 0 0 .0
5 0 0 .0  

1 ,0 0 0 ,0
2 5 0 .0
8 6 0 .0  
5 0 0 .0

2 ,2 0 2 ,0
2 .2 8 8 .5
1 .1 9 1 .8
2 .4 4 0 .9
8 .2 0 7 .8

20 8 .7
7 .1 0 0 .8
7 .1 1 3 .9

253 .1
2 .0 7 9 .6  

74 ,9
142 .1  
181 ,9
501 .8  

72,1
8 .5 8 2 .0
7 .2 2 1 .8
1 .8 8 2 .9
1 .3 7 7 .0

635 .8
98 9 .8
364 .9

2 .0 8 0 .7
5 .7 4 3 .8

48 9 .6
600 .1
28 9 .1  

1 ,0 2 8 ,6
3 4 4 .0

1 .7 8 8 .7
4 0 5 .2

3 .1 8 1 .2
4 .2 0 6 .5

147 .1
2 .0 2 8 .5

6 0 9 .3
1 .1 1 0 .0  

1 1 ,0 3 5 ,0
84 0 .2
7 5 0 .2
6 0 1 .7
410 .1  

2 ,9 4 0 ,0
1 .4 8 5 .8

60 2 .7
85 8 .6

1 .1 2 4 .8
1 .2 1 5 .8

38 0 .2
1 .2 0 0 .6

4 0 1 .7
1 .078 .2  
2 ,7 0 6 ,5

54 8 .7  
82 1 ,0  
4 5 8 ,1
63 5 .9
4 5 8 .3
41 1 .8

»
1 8 .0 7 0 .0
2 4 .4 4 4 .0
1 8 .3 9 1 .6
18 .6 8 6 .0  
2 1 ,8 9 9 ,9

6 .0 2 5 .0  
1 1 2 ,7 0 9 ,0

24 ,391 ,1
5 .225 .1
9 .080 .4  
1 ,8 1 8 ,8
3 .053 .0
1 .210 .1  
5 ,4 5 4 ,8  
0 ,140 ,0

3 2 .4 3 1 .0
7 3 .1 7 5 .6

7 .0 0 5 .7
14 .210 .4

2 .9 4 0 .7
5 .9 0 1 .0
2 .1 7 3 .8

15 .912 .1
4 9 .0 4 5 .0

5 .8 5 0 .0
5 .985 .7
2 .9 8 2 .8
6 .4 0 9 .5
3 .0 1 1 .4

2 2 .2 0 0 .0
1 .9 9 5 .0

2 4 .2 4 8 .0
5 1 .0 1 0 .0

1 .2 4 9 .0
2 0 .8 1 0 .0
1 0 .3 9 0 .0

9 .5 5 2 .0  
7 9 ,6 6 8 ,8

5 .009 .7
2 .8 7 4 .0
3 .8 1 5 .0
3 .0 2 0 .8

8 9 .5 1 5 .0
9 .501 .4
2 .425 .3
3 .1 6 4 .0  

12 .555 ,3
7 .8 6 0 .8
2 .2 8 8 .1
7 .8 2 4 .8
2 .8 7 0 .0

13 .5 7 8 .0
89 .812 .5

4 .4 0 3 .0
7 .7 7 0 .0
4 .3 5 2 .4
7 .932 .0
4 .1 8 8 .0
3 .0 5 2 .8

9
8 ,0 0 0 ,0
5 .8 0 8 .0
2 .8 2 9 .8
2 .1 4 4 .0  
8 ,0 6 1 ,6

80 8 ,0
27 .207 .0

4 .7 8 0 .9
869 .3

1 .071 .4
4 2 4 .4
3 0 3 .0
10 8 .0

2 .5 8 9 .2
1 .214 .4
5 .3 0 7 .0
8 .2 0 9 .6
1 .2 4 7 .8
2.1.05.6

48 3 .2  
776 ,9
292 .0

1 .773 .8
8 .1 1 1 .9

9 0 5 .8
7 8 8 .8
40 3 .0

1 .0 8 4 .8
718 .4

8 .8 7 8 .0
2 2 1 .0

4 .0 0 7 .0
13 .907 .0

197.7
3 .3 8 5 .2
2 .1 4 7 .0
1 .5 2 9 .0

17 .4 3 7 .1
894 .5
412 .0
922.2
677.6  

0 ,8 9 6 ,1
2 .4 6 8 .0

222 .8
4 1 4 .6
710 .2

1 .9 0 6 .0
4 3 8 .0

1 .5 8 8 .3
4 1 7 .0

2 .3 7 1 .0
9 .3 6 0 .1

4 0 9 .0
1 .417 .1

840 .2
1 .8 0 5 .8  

852 ,4  
401 ,8

»
1 .0 9 8 .0
2 .1 8 0 .0  
1 ,5 0 2 ,!
1 .135 .0  
2 ,8 8 7 ,!

440 .0
7 .3 6 7 .0
2 .229 .8

580.8
8 2 0 .0  

44,1
304 .0
103.1  
197 ,6
297 .4

2 .0 3 8 .0  
0 ,999 ,6

214.0  
1,793,1

480.1
889 .0
445 .9

1 .599 .9
6 .030.3

533.1  
868,0
341 .4
777.1
20 6 .4

2 .9 8 5 .0
310.8

1 .1 8 9 .0
4 .281.0

208 .9
2 .661 .0  
1 ,000,0
1 .027 .0  
1 4 9 9 ,6

354.3
33 8 .0  
4 6 1 ,!
279.0

2 .1 0 3 .8
194.5  
010,8
794.1

3.030.3
387.0
132.3
049.6
299.0

1 .662 .0
2 .200 .9  

62 5, C
425 .0
352 .9
484.4
220.0
103.2

9
1 8 .3 9 0 .0
29 .1 8 0 .0  
10 ,111 ,6
18 .038 .0
2 4 .4 8 0 .8

5 .272 .0  
1 2 0 ,0 0 1 ,0

24 .2 3 8 .1
6 .6 0 4 .6
7 .3 5 0 .5
1 .933 .7
3 .4 6 5 .0
1 .063 .8  
0 ,087 ,9  
0 ,032 ,4

27 .0 5 5 .0
08 .4 2 1 .8  

0 .1 7 1 ,9
15 .1 0 5 .2

3 .820 .9  
0 ,1 3 8 ,9
2 .8 3 0 .4

14 .2 7 3 .0
56 .0 6 2 .8

5 .8 1 3 .0
6 .521.1  
3 ,5 1 3  5  
0 ,968 ,8
8 .9 5 9 .4

2 0 .9 7 7 .0
1 .9 7 2 .0

21 .8 9 0 .0
6 5 .2 8 7 .0

1 .438 .4
22 .8 3 6 .3  
1 8 ,0 0 0 ,0
1 0 .3 1 1 .0  
7 5 ,7 8 8 ,6

4 .9 6 0 .8
3 .2 9 7 .0
5 .0 8 9 .8
3 .601 .1

4 7 .4 3 9 .8
10 .5 4 4 .3

3 .281 .6
5 .240 .8

14 .678 .4
8 .3 9 0 .6
2 .4 2 3 .4
9 .017 .9
3 .0 3 1 .0

10 .0 3 7 .0  
4 8 ,4 0 5 ,2

4 .3 9 9 .0
7 .7 9 5 .9
4 .3 8 0 .9  
9 ,0 8 0 ,3
4 .2 1 5 .0
2 .310 .9

P.C .
25-5
27*4
27*2
24*0
24*2
2 8 4
27*2
28*7
26*5
25-8
24*2
19- 2
2 0 - 0 
39-7  
25 -0  
30-5
24- a  
28-0
25- 7  
2 4-0  
27*1 
2 0 0  
28-5  
26*2 
24*7 
36*2 
22*9 
2 6 .7  
23*3 
26*2 
27*2 
23*7 
2 7 -8  
28*3 
20-0  
24*5 
24*0 
2 4 -0  
25*1 
22*7 
27*1 
24*0 
25*3 
25*2. 
25*7 
23*0 
25*5- 
27*4 
34*8 
24*8 
23*6 
25*1 
24-9  
22*0 
23*0 
27*1 
25*3 
£5-6  
94*2

83 ,0 2 2 ,7 1 0 8 8 5 5 7 90 4 ,1 6 3 ,5 1 7 3 8 5 0 4 75 ,081 ,0 9 6 8 ,1 8 9 ,0 25*7

New York City, Boston & Philadelphia Banks.— Below  
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia,

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
speoie) from the port of New York to foreign ports for the 
week ending May 5, and from January 1 to date.

EXPQBT8 FBO H  MEW YO K E FOB THE W EEK .

1902. 1901. 1900, 1899.

For the week.. 
Prev, reported

$9,637,940
160,182,368

$10,032,340
172,772,724

$9,582,638
177,052,873

$9,042,890
154,445,192

Total 18 weeks $169,820,308 $182,805,064 $186,635,511 $163,488,072
N o t e .— As t h e  figures of exports as reported hy the New York 

Custom House from week to week frequently show divergence from  
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals hy adding to or deducting from the 
amount "previously reported.”

The New York figures do not include results for the non
member banks.

b a n k s .
Capital & 
S u rp lu s.

N . Y .* %
A p r. 12., 1 8 7 .3 7 8 ,44* 19., 1 81 ,278 ,4

t t 20„ 1 87 ,278 ,4
M ay 3.. 1 87 ,278 ,4

M a s.*
A p r. IP.. 6 2 ,6 0 1 ,0

St 30.. 62 ,6 0 1 ,0
M a y 3.. 5 2 ,0 0 1 ,0

P h l la .*
A p r . 19.. 38,715,8

“ 20.. 8 8 ,7 1 6 ,3
May 8.. 3 8 ,7 1 6 ,3

Loans. Specie. Legals. D eposits.!

9
900 ,3 8 1 ,8
894 .491 .4
893 .S 94  1
9 0 4 .1 0 2 .5

1719968
1733324
1730940
1788 5 0 4

9
71,910 ,3  
7 2 ,4 3 ?  A  
75 ,003 ,1  
76 ,0 8 1 ,0

|
957 .381.4
9 52 ,774 ,2
954 ,5 4 0 ,9
908 ,1 8 9 ,8

188 .572 .0
187 .280 .0
190 .039 .0

10 .5 8 5 .0
10.433 .0
16 .490 .0

0 ,201 ,0
0 ,829 ,0
0 ,152 .0

2 10 .781 .0
2 12 .289 .0
2.15.310.0

1 79 .801 .0
180 .408 .0
182 .4 4 3 .0

5 5 .9 3 1 .0
6 5 .3 3 8 .0
6 7 .0 8 5 .0

311 .711 .0
211 .172 .0
314 .080 .0

OireTn. Oltartows.

9
30 .920 .0
80 .970 .0  
SO,910,5  
31 ,0 4 9 ,8

*
15351900
17*01188
19949000
19358503

4 .9 7 0 .0
4.978.0
4.088.0

1 3 8 ,0 8 3 ,0  
1 4 0 .1 8 4 ,8  
18d ,244,0

9,880.0 130 ,9 4 4 .5  
0 ,3 1 7 ,9  137 ,475 ,0  
0,304,0 138 .140 ,3

• W e omit tw o ciphers In  all thesti 3oures.
t including for Boston and Philadeipnia the item ' tine to other tjaui..1
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R e p o r ts  o f  N o n -M e m b e r  lla n tta .— T h e  fo llo w in g  la th e  

abatem ent o f  con d ition  o f th e non-ild'ember banka fo r  the  
week en d in g  M a y  3, baaed on averages o f th e  d a lly  re su lt . 
We omit two cip h ers fOO) in  ail oases.

BANKS.
(00m omitted.)

Nbw York f l i u  
B orough o f 
M anhattan,

Colonial.......... .
Columbia.............. ■
Eleventh W ard.... 
Fourteenth Street.
Ganaevoort...... .
Hamilton................
Mount Morris,.......
phtual................. .
Nineteenth Ward..
Plana........................
Riverside.................
State................. .
Twelfth Ward.......
Twenty-third W ’d.
Onion Square.........
Torkrllle.................
Washington............
Fidelity..................
Variok....................
Jeflerson.................
Century....... ...........
Wash’gtonHelghts 
United National... 
B oro ’h o f Brooklyn. 
Bedford... 
Broadway 
Brooklyn.
Eighth Ward..........
Firth Avenue. 
Manufaet’rs’ Nat’l. 
Mechanics.
Merchants’ ...........
Nassau National.. 
National City,
North Side......
Peoples............
Seventeenth Ward 
'Sprague National 
Twenty-sixth W ’<
Union...................
Wallah out

Oavi-
tal.

Borough of 
Richmond. 

Bank of Staten Isl 
1st Nat.,Staten Isl 

Other Cities. 
ist Nat., Jer. Olty. 
Hud. Co. Nat., J.O. 
S<5 Nat,, Jer. City.. 
SdNat., Jer. City.. 
1st Nat., Hoboken. 
SdNat., Hoboken.

Totals May 3.. 
Totals Apr. 20.. 
Totals Apr. 19..

800,0
100,0
100,0
200,0200,0
250.0
200.0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0
910.0

150.0
100.0 
800,0 
100,0 
100,0
252.0
600.0 
100,0 
800,0
300.0
100.0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0

S5.0
100,0
400.0
260.0
250.0
200.0 
110,0 
125,0

S u r- 
Iflue.

3828.0
3828.0
3828.0

150.8
225.6
129.7 
80,9 
85,1
98.0
80.0

174.0
102.9 
280,6
187.4
817.9 
60,8
77.5

872.9
244.2

87.6
100.2 
69,8 
00,6
60.7

100,2
98.0

132,2
189.1
106.9
15.0
80.0

454.0
349.7
29.7

021.8
572,8
148.1
188.2
79.0

251.5
57.0 

125,0
57.0

70.0
90.1

984,1 
000,2 
801,B 
260,0 
478,6 
115,8

9412 8
9412.8
9412.8

Loan* A 
In vest
m ents.

«
2181,0
2802,0
1241.1
1408.4
1404.1
1708.0
2890.8 
) 053.9
1479.8
2980.0

991.8
4048.0
1482.0
1078.8
2117.8
1408.4

090.0
535.0
770.8

1122,6
205.0
410.1

1988.0

1385.6
1781.4
1297.1
831.0
707.8

2760.7
4009.7

745.0
8780.0
2990.0

849.0 
1,288,2

548.9
1023.0
541.0 

1,245,8
815.1

658,2
759,7

4808.3
2189.3 
1197,0
1201.4 
2 0 0 8 0

870,0

Bvscit.

77729.1 
76100,4
75618.2

t
60.9

148.0
03.9
63.5 

9,8
90.0 

148 5
80.0 
22,4 
96,8
18.7

416.0 
29,0
43.3
47.8
87.7
10.8

7.1
2.7
9.8
8.8
8,8

180,6

16.6
15.9
79.7
4.3 

80,2
381,2 
180 7 

10.6
171.0 
139.0

9,8
40.4

9.2
91.7

6.4
50.9 
30,2

17.6
88.9

201,0
87.9 
81,2 
05,4

122,9
80,0

1518,8
445,8
(541,4

Ijtg. T. 
4 8 1  
Notes,

%
128,0
98.0 
06,6 
00,2
70.0
87.8
70.9

100,2
129.6
282.7 

700
158.0
122.0
108.9 
271,1
148.7 

40,2
81.0 
60,8

101,0
9,0
8,8

40.1

74.8 
126,0
45 2
83.8
26.1

141.0
179.1 
48,0

288,0
236,0

49.2
90.8 
41,7

9,722,6
101.9
22.3

24,2
10,0

U sv os it.w ith  
Olear’g Other 
Agent. Hks.Ac

*
169.2
289.0
416.4
250.1
119.4
109.6
194.7
208.3
849.4
181.5
59.8

100,0
209.0

82.9
818.0
99.7
04.8
44.7
98.2

187.4 
28,0 
61,1
17.7

130.4
130.4
157.8
48.2
80,0

418.2
279.0

64.0
417.0
298.0

41.3
98.9
70.9

141.0
05.0
66.8 
40,7

120,2
149,8

221,0 1206,8 
70,3 180,6 
'  ‘ "  899,1

297.7
148.7 

70,2

14,6
47,4
24,9 
34 8

4219.2
1484.2 
4409,1

8985,2
8945,6
8896,9

8,0
25.0
82.0

6,0
02,8

8,8
6,1

818,0
28,*9 

850,0 
14,0 
14,4

"  4
8

142,4
’ 28.0

8,4
18,4
20,0

85.0
69.0
23.9
43.2
18.9
24.0 

2 6
47.1
87.3

88,0

1322,1 
05.4 
88 6 
24,9 
89,7 
09 2

3004,9
3292,2
3432,6

N et
Osposits

•
2275.0
3050.0
1098.0
1019.0
1837.6 
1860,2
2878.7 
1080,6 
1736,4
8190.0 
1082,6
6400.0
1810.0
1242.7
2890.7
1425.0
097.5 
504,3
778.5

1269.0
155.6
279.8
958.7

1489,2 
1852 8
1334.0
365.9
052.0

3890.1
6418.8

775.0
4106.0
8130.0

731.1
1388.0 
612,6
800.8
685.6

1.188.0
785.7

077,5
773.7

0798,2
1850,6
1834.9 
1203,1
2487.9

998.8

34740.1 
83421,6
32836.2

B a n k  N o t e s — C h a n g e s  in  T o t a l  o f , a n d  in  D e p o s it e d  
B o n d s , E t c . — W e  g ive  b elow  tables w h ich  sh ow  all the  
m o n th ly  changes in  B an k N o tes  and in  B on ds and L e g a l  
Tenders on D eposit. The statement for March, 1902, will be 
found in the C h r o n ic l e  of April 19, 1902, page 811.

1901-02.

Apr. 30.. 
Mar. 31.. 
Feb. 28. 
Jan. 31.. 
Dec. 31.. 
Not . 30.. 
O ct 31.. 
Sept 30.. 
Aug. 31.. 
July 31,. 
June 30..

B onds and  
Legal Tenders on  Deposit 
fo r  B an k  O irculation.

B onds.

317,484,130
319,526,330
322.575.030
324.031.280
326.280.280  
328,107,480
329.833.930
330.721.930
330.279.930  
329,348,430
326.219.2.30

L egal-
tenders.

44,206,033
40,016,025
38,359,943
37,166,224
35,280,420
33,508,525
31,713,069
29,985,481
29,012,804
29,113,530
29,851,503

Oirculation A floa t U nder

Bonds.

315,113,392
317,460,382
320,074,924
322,278,391
325,009,306
326,212,186
328,198,614
328,845,067
328,406,351
327,039,373
323,890,684

L egal-
tenders.

41,874,007
40,016,025
38,359,943
37,166,224
35,280,420
33,508,525
31,713,069
29,985,481
29,012,804
29,113,530
29,851,503

Total.

356,987,399
357,476,407
358,434,867
359,444,615
360,289,726
359,720,711
359,911,683
358,830,548
357,419,155
356,152,903
353,742,187

F o r full explanation of the above tab le  see Chronicle D ec. 
1 4 ,1 9 0 1 , page 1232, first item  in F in an cia l S ituation .

T h e  fo llo w in g  sh ow s th e  a m ou n t o f each  c la ss  o f  bond s  
h eld  a gain st n ation al bank c ircu lation  an d  to  secu re pu blic  
m oneys in  nation al bank dep ositories on A p r il 30.

Bonds on  Deposit 
A pril 30,1.902.

V. 8. Bonds H eld A p ril  30 ,1 9 0 2 , to Secure

Public Deposits\ B ank  
xn B an ks. O irculation . Total ReiK

5 p. ots., 1894, due 1904  
4 p er  ct»., funded 1907 .. 
4 p. cts., 1895, due 1925 
3 p. etp,.,’98, due 1908-18 
2 p. otH., 1900 due 1930. 
3-668 List. Col., 1 924 ...

Total.......  ...................

$402,000
7,621,100
8,152,750
7,479,500

95,428,800
965,000

$343,400
5,397,500
2,130,600
8,325,080

306,287,550

*S745,400 
13,018,600  
10,283,350  
10,804,580  

401,716,350  
965,000

$120,049,150
..

$317,484,180 $437,533,280

T h e  fo re g o in g  does n o t in clu d e  th e  bonds held  in  th e  N e w  
Y ork  H ub-Treasury again st deposits in  banfcs. T here w ere so  
held or. April 80 $11,292,000 b on d s, m a k in g  th e w hole  
am ou nt at that date in  possession o f the G overn m en t as se
cu rity  for deposits $181,841,150.

T h e fo llo w in g  show s the am ou n t o f nation al b an k  notes  
afloat and the am ou n t o f the legal-ten der deposit A p ril 1 
and M ay  1, and th eir increase or decrease d u rin g  the  
m onth o f A p ril.

N ational B ank Notes Total a floa t—
Amount afloat April 1 ,1 9 0 2 ...................
Amount Issued during April....................
Amount retired during April...................

<(357,476,407 

489,008  

4)356,987,399

$40,016,025  

1,857,982

_________________________ $41,874,007

T h e  portion o f legal tenders deposited (1 ) b y  b a n k s b e co m 
in g  in so lv en t, (2) b y  banks g o in g  in to  v o lu n ta ry  liq u id a tio n , 
and (8 ) b y  banks red u cin g  or re tir in g  th eir c irc u la tio n , 
w as as fo llo w s  on the first o f  each  o f  th e  la s t  five  m o n th s .

Amount bank notes afloat May 1 ,1 9 0 2 .  

L eg a l Tender N otes—
Amount of deposit to redeem national bank

notes April 1 .1 9 0 2 .............................................
Amount deposited during April 
Amt. of bank notes redeemed ini April.

Amount of deposit to redeem national 
bank notes May 1 ,1 9 0 2 ...... ...................

$6,285,988
6,774,996

$4,190,008
2,332,026

L egal Tend'8. Jan. 1. Feb. 1. M arch  1. A pr. 1. M ay  1.

D eposits by— 
Inaolv’ntbks. 
ulquld’g bks. 
.led’o’gund.* 

not of 1874.

707,470
8,835,068

25,737,882

$
666,920

9,966,899

26,532,405

$
616,005

9,866,161

27,877,777

$
877,245

9,821,550

29,317,230

$
805,260

10,487,390

30,581,357

Total........ 35,280.420 37,166,224 38,359,943 40,016,025 41,874,007
*Aot of June 2 0 ,1 8 7 4 , and July 1 2 ,1 8 8 2 .

G o v e r n m e n t  R e v e n u e  a n d  E x p e n d i t u r e s .— T h ro u g h  the 
courtesy o f th e S ecreta ry  o f  th e  T re a su ry , w e  are  en a b le d  to 
place before  our readers to -d a y  th e  d e ta ils  o f  G o v e rn 
m en t receipts and d isb u rse m e n ts  fo r  th e  m o n th  o f  A p ril. 
From  previous retu rn s w e  o b ta in  th e  fig u res  fo r  p reviou s  
m o n th s , an d  in  th a t m a n n e r c o m p le te  th e  s ta te m e n t fo r  the  
ten m onths o f the fiscal years 1901-02 and 1900-01. F or  
statement of April, 1901, see C h r o n ic l e  May 11, 1901, 
page 9i9 .
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* D ed u cted  from  J u ly  “ M isce lla n eo u s”  1 9 0 1 . . . , , , .................... )
R ece iv ed  o n  a c c o u n t C entra l P a cific  in d e b te d n e s s . . . .  *........ .. )

- —
$482,896 98

i Deducted from March, “ Miscellaneous” 1 9 0 1 ,.....................\ *,Received on account of Central Pacific Indebtedness................ } % i
To make the figures conform to the Government state

ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. W e have de
ducted this item, as it does not belong to the regular income 
account, and if included would disturb the comparison with 
former and future years.

Treasury Currency Holdings.—The following compila
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the 1st of February, 
March, April and May, 1902. F o r  statement f o r  c o r 
r e s p o n d in g  d a te s  last year see C h r o n icle  of M a y  11, 1901, 
p a g e  919.]
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T B iiA S D B *  NET H O L D IN G S,

HoldinQa lii Ciu.li- Vreasm Uj
M ac B o ld  c o in  a n d  b u l l io n ___,
Ne t a l iv e r  c o in  a n d  b u l l io n .........
N a t C . 8 . T re a s u r y  n o te s . 
N e t le g a l-te t td e r  nooea .
N a t uatioiia.1 b a u k  n o tts s .—  - 
N e t  f r a c t i o n a l  s i l v e r . .  .

Oaati lq S u b -T rea ttiirlee . 
A u a u a iit in  n a t io n a l  b a n k s .. .  . . .

i n b a n  ka & a u b -t re a s . 
f l l v d u o t  o o r r e n t  l i a b i l i t i e s .*• •

Web. x 1902 M ar. 1 1 6 0 2 4 p c . 1 1002 M ay  1 1902

$
389,040,491  

19,288,623 
80,470  

10,999 371 
18,106,968 
8,304,087

$
388,821,299  

21.764,060 
177,610  

11,278,260 
10,804,021 
0,416,008

$
244,868,060

10,008,371
81,881

9,087,171
9,141,233

10,725,609

$
242,046,28«>

10,888,801
80,427

8.672,902
8,082,718

12,444,691

290,788,811
112,678,021

202,34 *,796 
118,433,047

294,402,215
118,041,810

292,423,186
120,300,715

408,817,482
76,620,780

405,777,742
80,4X8,676

412,583,626
84,077,236

412,810,000
78,079,917

824,700,040
150,000,000

825,361,807
160,000,000

327,856,289
160,000,000

334,789,083
160,000,000

174.700,046 175,861.807 177.868,289' 184,780,983

Q o ld  r e s e r v e  f u n d . . . ............

A v a ila b le  c a s h  b a la n c e . . ______________ ________________ _____
* " C iiie ily  d isb u rs in g  o ff ice r s ' b a la n c e s /*
Stock of Money in Country .—The following table 

shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. I  he statem ent fo r  A p r il 1, 1902, will be 
foun d in  the Chronicle o f  A p ril  19, 1902, page 812; f o r  that 
o f  M a y  1, 1901, see M a y  18, 19i)l, pa ge  969.

^ S to c k  o f  M on ey  M a y  1.—,
1002. ,—M on ey in  C i r c u l a t i o n ,

I n  the U nited  i l l e ld  in  M a y  1, M ay  1, 
S tates . Ix ea su ry .  1002. 1901,

$ $ * *
G o id o o lu  ( tn e .b u l'n  In T re a s .)  1,188,862,787 212.fli6.286 687,482,958 629,240,796
♦G old c e r t i f ic a t e s ..........................................................................  808,274,489 263,269.790
S ta n d a rd  s ilv e r  d o l l a r s , 587,603,809 10,076,078 69,408,680 68,840 546
♦Sliver c e r t i f ic a te s ..................... .............  .............  419,128.604 480,578,522
S u b sid ia ry  s i lv e r ...........  65,290,190 12,444,691 62,864,599 80.268,077
T rea su ry  n otea  O f 1890. 3*,688,000 80,427 82,648,673 61,796,007
U n ited  S ta tes  n o t e s ....  346,681,016 8,572,102 886,108,114 337,610,118
♦Curr’ c y  c e r t ., A c t  J u n e s , '72 ..............
N a tion a l bank  n o t e s ....  356,037,890 8,088,718 848,004,681 343,726,282

T o ta l ......................................... 2,552,862,141 292,111,809 2.860,750,242 2,195,304,285
P o p u la t io n  o f  th e  U n ite d  S ta tes  51 ay  1 ,1902 , e s t im a te d  a t  78,890,000; c ir c u 

la t io n  p er c a p ita , $28 66 .

♦ F o r  r e d e m p tio n  o f  o u ts ta n d in g  c e r t if ic a te s  a n  e x a c t  e q u iv a le n t  in  a m o u n t  
Of t h e  a p p ro p ria te  k in d s o f  m o n e y  is h e ld  in  t h e  T r ea su r y , a n d  is  n o t  in c lu d e d  
In t h e  a c c o u n t  o f  m o n e y  h e ld  a s  a s s e t s  o f  t h e  G o v e r n m e n t.

t T h l s  s ta te m e n t  o f  m o n e y  h e ld  in  t h e  T r ea su r y  a s  a s s e t s  o f  t h e  G o v e r n 
m e n t  d o e s  n o t  In c lu d e  d e p o s it s  o f  p u b lic  m o n e y  in  n a t io n a l b a n k  d e p o s i
ta r ie s  to  th e  c r e d it  o f  t h e  T r ea su r er  o f  th e  U n ite d  S ta te s , an d  a m o u n tin g  to  
$114,305.0811 26.

Breads tuffs F igu res B ro u g h t from  P age 9 9 7 .— The 
ftatem ents below are prepared by us from  figures collected 
by the New  York Produce Exchange. The receipts at 
W estern lake and river ports for the week ending M ay 3, 
and since A u g . 1. for each of the last three years have been:

M issip ts  sit- I fU u r . W h ea t. C orn . O et*. B a r lsy . B t* .

C h is a g o ..........
IC llw a o k e a ..

-

R i l l ,  196!iS 
142,158 

58,076 
157,200

B u s h .m b i
274,750

99,200
83,261

912,050
85,500
15,712
22,686

140,194
19,600

161,000

B u ih .s e ib .• 
662,680 

24,700

B ush.S Slbi
1,418,250

123,500
6,826

123,090
89,500
84,688
58,637

379,675
377,000

81,000

B m h .m b i
127,450
105,460

820
6,840

B h . s ( f iL  
10,800 
11,200 

781 
3,320 

TOO
M in n e a p o lis . 
T o l e d o .___ _

68,760
48,800
23,841
36,288

320,816
888,000
424,800

. . . . . 6,700
11,673
S8.625
12,000

C le v e la n d . . .  
B t . L o u i s . . . .
P e o r i a ............
K a m a *  C ity .

18,000
9,600

16,200
700

T ot.w S .1 9 0 8 487,181 1,770,563 1,997,674 2,092,064 263,160 43,701
S am e w k .w i . 418,936 2,555,330 2,999,861 8,272,396 257,919 101,458
S a m e  wk.'OO. 422.241 2,584,087 2,271,869 2,231,981 298,312 65,508
d in es A m .  1.
1961-02............ 16,441,268 201,443,983 100,984,052 110,250.328 88,873,948 4,710,362
1800 .01 ......... 15,428,240 191,606,006 104,867,046 134,008,925 37,460,096 3,458,061
1 8 9 9 -0 0 ... 16,595,848 179,864.471 180.177,333 182,104,079 38,562,080 5,862,183

The receipts of flour and grain at the seaboard ports for 
he week ended M ay 3S1902, follow :

v v n m t, 0® rh .
b u sh . bu sh .

1,682,525 214.850
582,664 8,725
137,144 ..............
381,942 22,275
224,986 37,198
23,050 67.818
34.0 0 25,016
34.000 ..............

B tSSiptS a t—
S a w  Y ork .............
S o it c n ,............. .
Montreal. . . . . . . . . . . .
P h i la d e lp h ia . . . . . . .
B a lt im o r e ..................
S ie b m o n d . . . . . . .  . .
H aw  O rlean s^ . . . . . .
s e w s o r t  N ew s.......... 86,806
N o r fo lk ............. ................  4,931
G a l v e s t o n . . , . .......... ............
P o r t la n d , M e ........... . 7,491
M o b ile .. ..............................  1,350

„  T o ta l  w e e k .........
W e e k  1901.. ______

JPlUW
bb lt.

107,251 
37,216 
17,895 
70,368 
68,078 

4,186 
7,005

O ats , B y ».
b u ib -  b u c k , bu*K
833,200 .............. 183,850

---------  . . . . . .  78608,961
78,768
58,444
82,728
13,340
13,461

1,600
9,873

65,700
139,004 14,170

868,184 8 ,2 61 ,4 '4  366,742 1,143,912 15,770 144 508
881,159 2,198,691 1,408,788 2,054,186 88,075 27,876

• R e c e ip t*  d o  n o t  in c lu d e  g r a in  p a ss in g  th r o u g h  N e w  O r le a n s  t o r  fo r e ig n
p o rt*  o n  t h r o u g h  M i l l  o f  1 a d ln e

Total receipts at ports from Jam 1 to M ay 8 compare ae 
follows for four years:

R eceip ts  o f— 1908.
r i o u r _ . . . . ,  ........b b U . 6,003,889

W h e a t ............. . b u s h . 8 9 ,l5 7 ,u e
C orn .
O ats___
B a r le y . 
E y e ____

7,169,246
13,708,330

1,395,604
716,403

1901.
7,430,750

85,840,860  
60,668,850  
28,113,995  

2.168,108  
968,3C0

1900.
7,312,172

22,646,158
68,777,958
22,428,847

5,415.899
618,978

1899.
7,342,154

li]8 9 4 ,0 4 9
67,578,070
21,361,401

1,242,446
8,673,036

T o ta l g ra in . "  52,136,733 127,751,251 114,887,331 116,148,995
The exports from the several seaboard ports for the week

ending May 3,1902, are shown in the annexed statem ent:
Wasat, M g -------  m M M j ms

M a y o r  t s f r e m — busk.
<3ew Y o r k ........ 989,263
H o lt o n ..............  471 016
P o r t la n d , M e . 139 004 
P h ila d e lp h ia .. 510,060
B a lt im o r e ........ 167,875
H ew  O r le a n i . . 289,571
N o r f o l k ............
N ew u ’ r t  N ew s 89,8(10
M o n tre a l.......... 166,622
© a lv e i t o n . , . . .  60,000

C orn , P lo w , O s l* , R y e . P ie s , Jfaflet
bush . bbls. bush . h ns h. b iish bush.
17,316 74,013 9,000 65,079 0,070
37,941 14,881

7,491
270

14,170
29,839 73,841

618 102.412 8,371
6,025 18,381 0,930 **.• . « . 1

4,981
36,805

3,572 78,840

T o ta l w eek  . .  2,776.090 92,399
S am e t im e ’01,,8,048,383 2,101,517

337,807 89,680
872,870 1,214,152

73,449
73,794

6,070
69,400

14,170
62,580

The destination of these 
July 1, 1901, is as below:

exports for the week and since

-1Tlaier.-
JSasports f o r  W eek

w eek  m id sin ce M a y b .
J u ly  1 to— bUs.

U nited  K in g d o m  212,287
Oontineat..,...... 77,188
3. A  O. A m e r ic a . 22,404 
W e it  in d ie * . . . . .  24,612
S r .N .A m - O o lo ’ i  l.Ooa 
O th er o o u n tr ie i  414

T o f a ....................  887,807 12,041,835
T o ta l  IS 0 0 -0 1 ,... 873.870 14,180,607

S in ce J u ly  
l ,  1901. 

Mill.
8,000,811
3,338,380

810,364
000.554
112,088
820.232

—  W heal.
Week. 

M ay  8.
bush.

1,848.080
020,400

Since J u ly  
1, 1001, 

bush. 
68,698.094 
57,680,250 

68,348 
50

-CJorn,-

4,996 821,470

W eek  S in ce J u ly  
M ay  S, 1, 1901. 

bush. bush.
84,918 11,610,011 
88,409 10,001,082 
8,937 012,423
8.866 958,080
8,028 844,040
8,190 234,307

2,776,090 110,704,208 02,399 24,272,802
8,048,283 107,063,082 2,101,517 132,080,018

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, May 8, 1902, was as follows:

Wheat,
i n  s io r s  a t — busk.

H ew Y o r k ........1,405,000
D o  a f l o a t , . ,  . . .  — . . . .

■OltOD............................  883,000
P h ila d e lp h ia ............. 800,000
B a lt im o re ..........  466,000
New O r l e a n i . . , . ........  763,000
G a lv e ito n  .........   97,000
M o n t r e a l . . ...............   812,000
T o r o n to .,.......... . . . . .  39,000
B uffa lo ..................  1,099,000

D o a flo a t ................................
T o led o  ....................   43,000

D o  a f l o a t . . ...........................
D e tro it .........   182,000

D o  a f lo a t ..........  — . . .
C h ica g o ........................... 6 339,000

D o  a f lo a t .......... .....................
M ilw a u k e e ......... 891,000

D o a f lo a t ..........................
t t .W M ’m & P t . A r th u r  8.017,000
D u lu th .................. 10,718,000

D o  a f l o a t . . . . . . .....................
M in n e a p o l is . . .. 9,866.000
S t. L o u t i ........................  821,000

D o  a f l o a t , . ............................
C a m s *  C it y .................  1,058,000
P e o r ia ................... 78,000
Im d la n a p o lli___ . . . . . .  79,000
I n  M i i i l i i ip p i  E lv e r .
On L a k e s .............  1,896,000
On c a n a l a n d  r iv e r .  . .  108,000

T ota l M ay 3 .1 9 0 2 .. 38 828,000 
i’ Otai A p r . 2 0 ,1 9 0 2 .. 40,449.000 
T ota l M ay  4, 1901.. 46,668.000 
T ota l M ay 6, 1900.. 49,825,000 
T'-t.al M ay  6, »H«9 . 27.400,000

Corn, O a ti, Uy«,
bush.
804,000

bush .
242,000

bu sh ,
85,000

' ae.OOO 
7,000

75.000
44.000

' 2,000
87.1.00
68.000 30.000

41,000

429,000

400.000 
14,000

386.000

83,660
136,000

208,000 267,666 90,000

87,000 3 ,(WO 25.030

4,280.000 868,000 698,000

15.666 1 04,666 22,000

'43,000 12,000 376,000

“ 5,000
101,000

76.000
88.000

’ 9,00 6 
59,000

84.000
47.000
77.000

80,000
74.000
36.000

' 30,000 
1,000

833.000
188.000

125 000 
75,000

H I ,000

6,248000 
0 888,000

18.665.000
18.137.000 
22,065.one

2.930.000
8.114.000

12.526,000
7.033.000 
7,950, COO

1,611,000
1.836.000

946.000
1.148.000

968.000

B c,U sy  
4 *»».- . 

881,006

*2$5S
453,000

85,000

114,000

106,000

" 4,00c
6,000

20,000

998.000
1,132,00!)

095.000  
1,196,000  
1 004.00 '

-  A m ong other securities the follow in g, not 
in at the Board, were recently sold at

Stocks.
1 N. Y . Law  Institute— $145
2 Niagara Fire Ins. Go—  235 

50 Farm ers’ Loan & Tr. Go. 1497
6 H anover Nat. B ank....... 671

65 F irst Nat. B ank ...844% -849%  
15 Bank o f  the M etrop o lis ..900 

5 V an N orden Trust Go. ...2 6 1  
120 A tlantic Trust C o ...315-316%

A uction  Sales, 
regularly dealt 
auction,

By Messrs. Adrian H . Muller & Son:
Stocks.

15 Nat. Com m ercial Bank
o f A lb a n y .................. .. .5 0 0

500 General Carriage C o .. . . .  3%
1 The Arts R ealty Go___$13 lot

100 R y. Cab Elec. Signal Co.$2 lot
2 Chem ical Nat. B a n k ... .4355

12 W est’chouse Elec. & Mfg.
Co., 2d p r e f ....... $106 per sh.

130 Nat. Citizens’ Bank 210-215
25 Law yers’ Title Ins. C o ...362%
16 N. Y. L ife Ins. & T r. C o .1250

100 N. Y . R ealty C orp....... ..162%
111 Irving Nat. B ank..221% -22178

2 Bank o f N. Y .,N . B. A . . .360
150 Eagle Tile Co..................$10 lot
10 5  Chelsea R ealty C o......... .100

14 N. Y . Mfge. & Security Co. 130
2 A dirondack League Club

$610 each
50 A m er. E xch. Nat. B an k .280
47 East R iver Nat. B a n k ... 180

5 Guaranty Trust C o....... .775
6 Internat. Banking C o— 205

40 Title Ins. C o______166%-170
15 Trust Co. o f A m erica___267

Bonds.
$2,000 Ches. & O R y. Co. o f 

Va. & W. Va. 6s, 1922. J&D1225g 
$105,000 Nor. Car. Speo. T ax  

C’ tiii’s dat. Dec. 1 5 ,1887,$9 25 
$30,000 Br’klyn L oca l Im pt.

3s, 1910. J& J.........98%  andin t.
$30,000 B ’klyn Public Mkt.

38 ,1917 . J& J ........ 98% an d in t.
$15,000 N. Y . Addit. W ater

3s, 1904. A & O ....... 98% an d in t.
$10,000 N, Y . A ddit. W ater

3s, 1907. A & O....... 98 % and int.
$4,000 W estlnghou8eEleo. &

Mfg. Co.. 5s. 1913.................103%
$1,500 Ohio, R y. Term. E lev.

Co. 1st 6s  ........................ 48
$3,000 H averstraw  L ight &

Fuel Gas Co. 5s, 1949.........  98%

25 Corn E xch . Bank (with
rights)........... ............... ..4 6 1

17 Northern Pao. R R ., com . 12b'
By Messrs. Richard Y . H arnett & Co.:

Stocks.
85 E lectric B oat Co., com m on ..................................................... „ ........  39

gjmMtxjg attil IfitratiociaL
Spencer Trask & Co*?

BA NKERS,
2 7  & 29 P IN E  ST R E E T , - NEW  YORK

Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange. Branch Office, 66 State St., Alban y

M o f f a t  & W h i t e ,
M e m b e r s  N e w  Y o r k  S t o c k  K x e h a n g e ,

1 NASSAU STREET, CORNER W AL L.

Dealers in Investment Securities*
T e l. 5820-5821 C ortla n d t, T e l e p h o n e  S t o c k s  a  S p e c i a l t y .

Tracy & Co., Bankers,
N o .  4 0  W a l l  S t r e e t ,  N K W  f O B h ,

CHICAGO. Connected by private wire. MllAV .VUKKK.
Dealers in Bligli tirade Bonds.

L is t o f  C u rren t In vestm en t O fer in ys  stmt cm A p p lica tion .
) New York Stock Exchange. O om iu tsilou  O rder*

MemDer* 1 Chicago Stock Exchange Lx ren ted  In a ll M a rk et*
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Name oj Company.

KiilllroiullH (Strain)-
Dolawn.ro& Bound Broolc, guar. (qu.).
N. Y. Philadelphia & N orfolk ...............
Norfolk <fe Western, com .........................
P ittsburg Bessemer <fc L. K., prof........

S lr e o t  lUi.llwnvH.
Cln. N ewport A  Covington (quar.).......
W est Chicago St. RR. (quar.)...............

M U cclliu icous.
Adams Express..........................................

do do (extra) ................... ........
American Cereal (quar.).........................
Amerioan Cotton Oil, prof
Brooklyn Union Gas (quar.)..................
Consolidated tins of Baltimore..............
Continental Cotton Oil, prof...................
Lelugli Coal <fc Navigation — ...............
National Bridge, com. (quar.)...............

do do prof, (quar.)...............
Nlles-Bement-Pond, pref. (quar.)........
P r a t t *  Whitney, pref. (quar.)..............
Quaker Oats. pref. (quar.)......................
Railway Equip. Corporation (m thly).. 
Standard Oil (quar.)..................................

Per
Cent

When
Payable

May 20

Books Closed. 
(Bays Inclusive.)

Holders of roc. May 0
J ’no 7 to .fiio  10 
Holders of ree. May 15

2 % j ’no 
1 J ’ne 20 8 J’no 1
1 May 10 May 4 to May 11
l b  May 15 May 0 to May 15
2 J ’ne 2 May 10 to J ’no 1
2 J ’no 2 May 10 to J ’no 1
8 Maj 20 Holders of rec. May 15 
8 J ’ne 2 May 16 to J ’ne 2
2 J ’ne 2 May 16 to J ’ ne 1
l b  J ’ne 1 1 Holders of ree. M ay 15 
7 |..............Holders of rec. May 20
3 [May 27 ,Holders of roo. May 8 
111 May 6 Apr 30 to May 6
1»4 May 6 Apr 30 to May 6
11*2 May 20 May 15 to May 20
l b  May 15 May 11 to May 15
l b  May 26 May 16 to May 25
l b  May 15 ..........................................

$10 J ’ne 16 Holders of ree. May 15

United States Hands.—Hales of Governm ent bonds at the 
Hoard include $10,000 4s, coup., 1907, at 111%; $10,000 4s, 
reg,, 1907, at HIM , and $1,000 2h, coup., at 109%. The 
follow ing are Iho daily closing quotations ; for yearly range 
Her. third page following.

Interest
Periods

May
3

May
a

May
6

M ay 
7

May
H

May
0

2m, 1930. .......... registered Q —Jan *109*2 *109*2 ‘ 109*2 *109>* * 109 >2 ‘ 109*2
2s. 1930. Q —.Tan M09*-j *109*2 * 109 *2 *109*2 109'*., * 109 *2
2m, 1930 .sma.i.r,wintered ......... ...... ...... ...... ...... ...... ------
2n, 1930 .small___coupon __„ .. .. ...... ___ ......... ...... ------
3h, 1018 .......... registered Q —Fell * 108*4 * 1 0834 *10834 *10834 *108*2 * 108*2
8h. 1918 ............... coupon Q —Feb *108»4 *1083,i " 108*4 *1083,i *108*2 *108*2
8h. 1918. small.registered Q —Feb ...... ____ ......... _____ . . . . . .
8h, 1918, small___coupon Q —Feb *10834 *10834 *108*4 * 1 0834 *108*2 ‘ 108*2
4h, 1907 .......... registered Q —Jan 111 *4 * 1 1 1 *4 ‘ i l l  *4 *111*4 * 111 *4 *111*4
Is, 1007 ............... coupon Q —Jan *11 1 >« * 11 1 *4- ‘ 111 '4 *111 >4 *1 11*4 111 *4
4b, 1925 .......... registered Q —Feb '13734 * 13734 *13734 -137*4 *137»4 *137*2
48, 1925 ............... coupon Q —Fob * 13734 *13734 * 13734 *13734 ■13734 *137*2
6b, 1904 .......... registered Q- -Feb *10534 *105a4 *105>« *10534 * 10534 ‘ HIS®*
5b. 1904 ............... oouj*on Q -F eb *10534 *10534 • 10534 *10534 * 1 06*4 ‘ IO634

W A L L , S T R E E T , F R I D A Y ,  M A Y  9 ,  1 9 0 8 . - 0  P . M .
The Money M arket and F inancial S itu ation .—The im 

portant event o f the week in Stock Exchange circles has 
been a crisis in the affairs o f a syndicate that for some time 
past has operated largely on the curb in a line o f securities 
nearly all of w hich were o f a highly speculative character. 
The im mediate r-sult was the suspension o f three Stock 
Exchange houses, heavy liquidation and a virtual collapse 
o f the securities referred to, and as usual a large num ber of 
private losses, the extent o f w hich w ill never be known. 
In addition to the depressing influence o f this event has 
been the still unsettled labor agitation in the anthracite 
coal regions and money market conditions that carried call- 
loan rates up to 12, 15 and, on one occasion, to 25 per cent.

It is a significant fact, however, and one suggestive o f 
the inherent strength o f the security markets, that the low 
est prices were generally recorded on Monday, since w hich 
there has been a substantial recuperation, especially in rail
w ay and the better class o f industrial issues. W ith the 
crop prospect im proved, as noted last week, that topic has 
been but little discussed, and as the foreign exchange m ar
ket is m uch easier, the im portant factor at the moment 
seems to be the m oney market.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from  5 to 25 per cent. To-day’s rates on call 5 to 8 per 
cent. Prim e com m ercial paper quoted at 4%(3 5 per cent.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion o f £157,482, and the percent
age o f reserve to liabilities was 48-61, against 44-88 last 
week; the discount rate remains unchanged at 8 per cent. 
The Bank of France shows a decrease o f 1,100,000 francs 
in gold and an increase o f 2,400,000 francs in silver.

The New Y ork City Clearing-House banks in their state
ment o f May 3 showed an increase in the reserve held of 
$1,433,700 and a surplus over the required reserve of 
$7,484,000, against $9,461,050 the previous week.

1902 
May 3

Differences
from

previous week
1901 

May 4
1900 

Ma y 6

C apital.............. .
S u rp lu s.................
Loans & discounts
Circulation............
Net deposits.........
Specie................. .
Legal tenders.......
Reserve held.........
26 p. c. ot deposits

Surplus reserve

$
83,622,700

103,655,700
904,162,500

31,049,300
968,189,600
173.850.400 

75,681,000
249.531.400
242.047.400

$

Ino 10,768,400 
Ino 79,000 
Ino 13,643,000 
Inc 756,400 
Ino 677,300
Inc 1,433,700 
Inc 3,410,750

$
75,022,700 
93.365,000 

890,450,400 
31,132 900 

973,111,600 
182,302,700 

71,955,300
254,258,000
243,277,900

s
72,222,700
86.343.100 

787,770,000
21.218.100

869.155.300 
165,479,800

67,787,500
233.267.300 
217,288,825

7,484,OOolDeo 1,977,050 10,980,100 15,978,475
NOTH.—Returns ol separate banka appear on page 970.

Foreign Exchange.—The market for foreign exchange has 
been dull and weak under the influence o f high money rates.

To-day’s actual rates of exchange were as follow s: Bankers’ 
sixty days’ sterling, 4 84%(34 85; demand, 4 87%@4 87%; 
cables, 4 87%@4 88; prime com m ercial, sixty days, 4 84% @ 
4 84%; docum entary com m ercial, sixty days, 4 84@4 85; 
grain" for payment, 4 84%@4 85; cotton for paym ent, 4 84 
@4 84%; cotton for acceptance, 4 84%@4 84%.

Posted rates o f leading bankers follow :

‘ This Ih tbe price bid at the morning board; no sale wan mode.

State and R a ilroad  B onds.—Sales o f State bonds at the 
Board, $4,000 Alabama Class A  at 107, $1,000 Virginia fund, 
debt 2-3s. at 95% and $10,000 Virginia 6s def. trust rec at 8%.

The market for railw ay bonds has been fairly active, 
daily transactions averaging about $3,600,000 par value. 
Standard Rope & Twine incom es have been conspicuously 
active and advanced 3 points. Union Pacific convertible 
4s, Wabash debenture Bs and Green Bay & W estern de
benture certificates have been notably strong. Central o f 
Georgia and St. Louis Southwestern issues showed a ten 
dency to w-eakness. Burlington jo in t 4s, Colorado Fuel & 
Iron convertible 5s and Consolidated Tobacco 4s have been 
active and steady.

Railroad and Miscellaneous Stocks.—For reasons noted 
above, the stock m arket was somewhat demoralized, 
especially during the early part o f the week. The decline on 
Monday affected several high-grade issues, including New 
Y ork New Haven & H artford, North W est, and Lackawanna, 
which lost 5, 4 and 3 points, respectively. At the same 
time a long list o f railway stocks declined from  1 to 3 
points and many industrial and outside issues covered a 
wider range. There was a general recovery on Tuesday, dur
ing which in some o f the cases m entioned quotations were 
fully restored. W ednesday’s m arket was the most active o f 
the week, over 1,100,000 shares being traded in, and prices 
moved up and down w ith  great irregularity. On Thursday 
e.nd to-day all departments were dull. Some changes were 
sensational. St. Law rence & A dirondack sold at 52, a de
cline o f 86% points from  the last sale, which was less than 
a week previous. It sold 1% points low er to day.

Louisville & Nashville has been unique, in that it steadily 
advanced until to day, and shows a net gain o f 10% points. 
Rutlahd preferred sold down to 87 on Monday, a decline o f 
33 points from  Friday’s opening price, and closes near the 
lowest. Nashville Chattanooga & St. Louis has covered a 
range o f 13 points, closing w ithout change. Canadian Pa
cific and Chicago Indianapolis & Louisville have been nota
bly  strong features, showing substantial net gains.

Railway issues and the outside m arket have absorbed so 
much attention that stocks on the miscellaneous list have 
been much neglected, and while fluctuations were wide in a 
few  cases the list as a whole has been relatively steady and 
net changes are generally unimportant.

For daily volume o f  business see page 980.
Outside M a rk e t—The outside market was deeply dis- 
irbed at the beginning o f the week, but has again assumed 

a settled appearance. The early trouble folio  wed as a sequel 
to the collapse last Friday o f the stocks in w hich the Meyer 
Syndicate was interested, nam ely Dom inion Securities, 
Hackensack Meadows, North Am erican Lum ber & P alp  and 
Storage Power. The prices o f all these had tum bled badly 
Friday afternoon and the break continued Saturday and 
Monday. From 118% Friday m orning Dom inion Securities 
dropped to 70 on Saturday, H ackensack Meadows went to 45 
from  79, N. A. Lum ber & Puip fell from  39 to 10 bid and 
Storage Power from  9% sank to 6. These figures were low 
ered still further on Monday, as w ill be seen by the fo llow 
ing table, w hich we present as the best means o f showing 
the changes from  day to day.

May 9 Sixty Days Demand
Prime bankers’ sterling bills on London. 4 86

4 84>ii ®4 84b8
4 84 ®4 85
5 1 8 V  ®6 1 7 V  

39?„ ® 891Bi(j 
947„ ®  94ir*i6

4 88 b
Documentary commercial............................
Paris bankers’ (Francs)..............................
Amsterdam (guilders) bankers...................
Frankfort, or Bremen (relchm’ks) bankers

5 1 6 V  ®i> 16b*  
40 b  ®  40»ie 
95»i8 ®  95 b

* L*.3S h « . t IAJ8S *32.
The follow ing were the rates o f dom estic exchange on 

New Y ork at the under-mentioned cities to-day: Savannah, 
buying 76c. discount, selling 75c. premium ; Charleston, 
buying par, selling % premium ; New Orleans, bank, $1 00 
premium ; com m ercial, 25c. prem ium ; Chicago, 20c. dis
count; Ht. Louis, par; Han Francisco, 17c. per $100 prem ium

May 2. May 8 May 5. May 6, May 7. May 8. May 9.Early sales. liange. Range. Range. Range. Range. Range.
Securities__

Hackensack
•118& 70-70 55-30 50 -40 *25-60 *25 -60 *25 - 00

M eadows... .
Storage

7936 45-45 20-12 18 -15 19-19 18 -17 20 cash
P ow er..........

North Amer.
10*4 6 - 6 5 -  394 534- 534 *5- 034 534 -534 634 do.

Lum. & l ’ ulp. . 39*4 *10 - 30 *2-26 7 - 7 *9-80 *9 -25 *7-30
* Bid and asked prices; no sales.
On Tuesday some im provem ent was apparent in other 

parts of the outside market, the copper stocks particularly 
being quite active. Greene Consolidated m oved up sharply 
from  25% (on Saturday) to 31%. It has since fallen off 
again to 25. Am erican Can, Bay State Gas, Camden Land, 
E lectric V ehicle, Consolidated Storage Battery and N. Y. 
Transportation stocks have also been fairly active. North
ern Securities stock has been in fair demand at 101@102. 
Standard Oil sold betw een 635 and 689 after the announce
ment o f a $10 dividend. On reports that certain patent 
suits had been decided adversely to the com pany, Consoli
dated Rubber Tire incom es dropped from  27 to 16. U. S. 
Cast Iron Pipe & Foundry stocks have been listed on the 
Stock Exchange. Quotations w ill he found on page 980.
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O C C U P Y IN G  T W O  P A G E

41
15

42 
15%

41 Ha 
14%

42
15

42
15%

44
16%

43%  
1(5%

44k
1(54

28 29 
36%  37% 
67 % 68% 
53 53% 
5334 56 

*85 90

26%  28 
35%  36% 
68 68 % 
53 o3H 
54%  56% 

*80 90

29%  29% 
36%  38 H 
68% 70 
53 54% 
57 57 

*86  90 
45 47 

184 184%

29 29% 
36%  38% 
69% 69% 
53%  55 
58%  59% 

*85 90 
47%  49% 

-184  186

29 " 30% 
37%  38% 
68% 69 % 

-5 3 %  54% 
*58 58% 
*85 90 

49 50 
'1 8 3  186 
§90 90

29%  30 % 
37%  38 
68 6 8 % 
53%  53%  
58 58 I 

*85 90 
50 52%  1 

184 184 C 
.......... c

* i§ 3  186 184%  184%

85 85 %
2 0  2 0 % 
82%  84% 
91 91 

152% 154%  
45%  47 
84 87% 

*40 42% 
82%  83% 
26 26% 
58%  59 
34%  35 

*70 80 
*65 6 6 % 

*120 130

2 0 % 2 1 % 
82%  84% 

§91 % 91% 
152%  154% 

47 48 
86  86 
41%  41%  
83 84 
26%  31% 
59 61% 
35 37% 

*70 80 
* 65 67% 

*120 130

2 1 % 2 1 % 
83 84 I 
91 91 1 

153 155 
47 47%  J 
85 85 

*41 % 42%  
83%  833* J 
29 29%  * 
59%  61 
36 36%  1 

*72%  75 
66 66 j  

*120 130 J

81%  83 
90%  30%  

150  153%  
45 46 
85 85 
40%  40%  

*82%  82%  
25%  25%  
58 58 
33 33 
82%  82%  
65%  65% 

*120  130

82 82 
90%  91 

150% 152%  
4 4 34 46 
84 85 
40 41 
82%  82%  
25 26 
56% 58 
32%  34 

*70 80 
65 65 % 

*120 130

84 84 
*90%  91 
152 % 154% 

46% 46% 
*85 87

83 83%  
29 30% 
59% 60% 
36%  36%  

*72%  80 
65 65 

*120 130

91 9 i 85 90 88  90% 8 8 % 8 8 % 89 90 89 % 90 I
1321-2137 b 133 139% 139%  142% 140%  146 143% 145 142% 144 t
131%  133 130%  132% 132 % 133% 132 133% 131 % 133 131% 1 3 3  1
115 H o 115 115% 116 117% 116% 117 114 116% 115 % 115 % 1
150 150% 14834 150 150 152% 149%  151 % 147 % 150% 149 150 *
*39%  41 *39% 41 *39%  41 *39 % 41 *39% 41 *39 % 41 A
*89 91% *89% 91% *89%  91% *90 91% *90 91% *90 91%
27 7s 28 >2 27% 28% 28%  29% 28 29% 27% 28% 28 28 % A
18%  18% 17% 18% 18%  19% 18% 19% 19 19% 19 19%  A
41 41% 40% 41% 41%  42 41%  43 42 42 42 42%

* ..........180 *172 190 *170 185 *172 185 A
i i o  i " i2 112 113 *111 113 1 1 1 % 1 U % 111 111 A
126 126 *125 127

56%  57% 56% 57% 57%  58% *57 59 §58% 58% 57%  58 A
120%  123 1 2 0 % 1 2 1 % 1 2 2  124% 123 123 123 123 *120  124

25 25% 24% 25 25%  25% 25%  26 25% 26 2534 26 A
55%  56% 55% 56 56%  57% 56%  57 *56% 57 56%  56%
98%  99% 98% 9934 1 0 0 % 1 0 I 1 0 0 % 1 0 1 % 1 0 0 % 1 0 1 % 10038 101% a

IO 434 104% 1 0 2 103 104 110 108 115 n o 113% 108 108%
158 159% 157%  159 158%  160% 158%  160% 158%  159% 158%  158% 1

51%  52% 50% 52% 52 53 52%  52% 52 52 52 % 52%  JS
*115 120 *115 1 2 0 -1 1 5  120 *115 120 *115 119 *115 120

87%  87% 85 S7 86  8 6 % *87 89% *88 89 88  88
240 240 *230 237 *234 238 N

33%  33% 32% 33 33%  34 33%  33% 33 % 3334 33%  33% N
57%  58% 57 57% 57%  58% 57%  58% 57% 58% $ 8  58 N

*89 91 *89 91 91 91 91 91 §90 91% 9034 91%
*66  72 *66 70 *68  72 70 72 -7 0 73 70 70 r

*102 105 * 10 2 106 * 1 0 2  106 " 1 0 2  106 * 10 2 106 * 1 0 2  106 T
*77 80 *75 80 *76 SO *77 82 *76 SI 79%  79%
1523s 153% r l4 8 % 150 149%  1 51 150 151 150%  150% 150 15034 P

41 42 41 41 44  44 *41 45 -4 1 45 *41 44 P
*73 75 *72 75 *72 75 *72 75 *72 75 P
*80 90 *80 90 *80 90 *80 90 *80  90

89 92 89 92% 92%  96% 95 97% 96 97 97 98%  P
*116 1 2 0 1 2 0  1 2 1 *116 .......... * 12 2 127 127

63%  65% 62% 64% 63%  67% 64 66 % 65% 67 % 6 6 % 66 % X-
83%  84% 83 83% S3 8 6 % 84 85% 84 85 84%  85 JL
6 8 % 70 67% 68% 6 8% 71% 69% 71% 70% 71% 70%  71%
99 103 87 96 91 94% 90 91 91% 91% *92 94 R
2 0 % 2 0 % *29 2 1 20  2 0 % 2 0 % 2 1 % 2 1 2 1 21 21%  St

44
16%

44 V 
16%

ST 0 0  h'S— H JO U BS T AN1> LO W MS T S A L S P M C  £ 8

Saturday  
M ay 3

M utiday
Ma y  5

Tuesday 
M a y  6

1 Wednesday 
M ay 7

| Thursday 
1 M ay 6

Jtriday 
M a y 9

*43  44 *42 44 *42 44 ' *42 44 *40 42 *41 43
•70 72 * 71 72 72 72 272%  7 2 H 72 72 72% 72%
7S 79 78 79 79 80 79%  80A 79% 80 79% 80
97%  98 97%  97% 98 % 98 % 98 98% 98% 98% 98 1

106%  107 106 107 107 % 108 107 % 108 107% 108% 107% 108%
*95 96 *95 96 95% 95% 95%  964j 95% 95% 95% 95%

65 67 % 64% 06% 66%  67% 65% 67 65 66 % 65% 66%
113%  112% n i o  1 1 5 115 115 •113 117 -114 117 115 115

*139 141% •139 1 4 L% *139 141% '1 3 0  141\ * 139 141% *139 141%
122%  125% 122% 125 124% 127% 125 % 127 A 126%  128% 127% 12s%

91%  92% 91%  91% 93% 94% 93%  9 3 :4j 93 93% 93% 93%
189 189 188 183 192% 192% *190 193' 191 191 *188 191

46%  47 46 46% 46%  47% 47%  48 lt 47% 48 47% 48%
85 % 36 35%  36 35%  36% 36%  37 ^ 36% 36% 36 36%

75% 75% 75% 75% 76 76h *76 76% *75% 76%
• ..........166 165% 165 166% 168 169 168 165 165
•......... 114 * ..........144 •..........144 * ..........144 k 144 *138 144

2 6 % 2 / 20%  28% 27%  32 29% 32% 30% 30% 29% 31%I 90%  90% 91%  92% m m m * 9 m 92 92% 92% 92%
fcirt 88 h> 88 88 89 ?6 89 \ 90 90 89% 89% 89% 89%

446%  47% 47 47 47%  50 49 50% 49 50 48% 49%
7 0 % 73 71 74% 74 79% 77 80 78 78% 78% 78%
84 85 •82 84 85 86% 85% 85% *85 86 *84 86

169 171 168 109% 109%  171% L70% 172 170% 172% 170% 172%
191 191 189% 190 191%  191% 191 191% 190% 190% *190% 191
257 263 255 200 2 5 9 % 2 6 3 262 265 257% 260 254 256
174 1*75“ 173% 175 J i ‘74%  177 % i'74%  177% 1.70% 1.77** i ‘75% i*75%

* 160 170 *16o 1 7 0 I 7 0
*201 210 *195 210 *198% 208 *198%  208

*19% 20% 19%  20 20%  21% 21%  22% 22 2*27, 22% 23
36%  37 36 37% 37 39% 38%  40 39 40% 39% 40%
20 21 20 20% 21 21% 21 21% 20% 2 1 % *20% 21%

56% 56%
i o s  1 0 4 % i0 3 % lU 4 % 104 106% *1.05 106% 105% 105% 105% 105%

*118 % 1 2 3 . . . . . .  . . . . . . -1 1 8 %  123 *119 123 *119 123 *119 123
28%  29% 28%  29% 29%  91% 30%  32 30% 31% 30% 31%

*72 73 4 72 73 72%  72% 72% 72% 72% 72 % *72% 7 3
43 43% 41 43 44 44 44 41 v 43% 43% 44 44%

174%  175% 17 L 174 173%  177 174%  177% 174 180% 179% 181 %
280 281 276%  279 277 283 *282 290 281% 284 *280 285

42 42% 42 42 42 42% 42%  43 *42 42% 42 42 %
90%  90% 90%  91 90%  91% 91 91 91 91 9 L 91

"2 5  50 *25 50 *25 50 *25 50 *25 50 *25 50
*30 65 *30 65 *30 65 *30 65 *30 65 *80 65
44%  46% 45 46 46%  48% 47 47 % 47 48% 47% 49%
19%  20% 19%  20% 20%  21% 21%  22 21% 21% 21% 22

S T O C K S
N E W  Y O R K  ST O C K  

E X C H A N G E

Kuilroiuift
A nn A r b o r ...........

Do p ro f...........
A toll. T op eka  4b Santa F e

Do p r o f .............
I Baltimore & u iiio  
* * D o p re f_______

42
16*

44
llr

Brook ly n Rapid T ra n a il.. 
Buffalo R ooh. A  P ittab ’ g

D o p r e f . . . ...................
/  taiiadmu P a cific ...........
v Canada S ou l her n ............
C entral o f N ew  J e rs e y ..
C hesapeake 4b O h io .........
C hicago 4b A lto n ...............

D o p r e f ..........................
C hicago 4b Kast’n  Illinois

D o p re f..........................
C hicago G reat W estern .. 

D o 4 p. c. debentures 
D o 5 p. c. pref. “ A ”  
D o 4 p. c. pref. “ B ” ..  

Chic. Indianap. & Louisv.
D o p re f........................

C hicago M ilw . 4b St. Paul
D o p re f..........................

ChicagOifc N orth  W estern
D o p re f............... .

Chic. R ock  IsPd 4b Pacific 
Chic. St. P. M inn. 4b Om

D o p re f........................
C hicago T erin ’ l T ran sfer .

D o p re f.....................
C hicago U n ion  T ra ction .

D o p re f.....................
J leve. Cm. Chic. 4b St. L .

D o p re f......................
Colorado 4b So., vot. trust 

Do ls t p f .  vot. tr. cfs. 
Do 2d pf. vot. tr. ctfs

Dela ware tfc H udso n ___
elaw. Lack. 4b W e s t ’ ll.

D enver 4b ltio  G rande___
D o p re f..........................

D enver 4b S ou th w estern .
Do p re f..........................

Dos M oines 4b Ft. D odge. 
D etroit South, vot. tr. ctfs  

I)o pref. vot. tr. ctfs. 
Duluth so . sh ore  4b A t l . .  

Do p re f..........................

D o 1st p re f...................
Do 2d p re f...................

E vansv. 4b T erre  H a u te ..
D o p re f..........................

Ft. W ortlnfcDen. C .,stm p.
G reat N orthern , p r e f ........
G reen B ay 4b W e ste rn ___

D o deb. ctf. A
D o deb. ctf. B

H ock in g  V a lle y ...............
D o p re f..........................

I llinois C en tra l.................
ow a C en tra l.......................

D o p re f..........................
K anawha 4b M ich iga n ..

C.Ft.S.cfeM .,tr. cts . p fd  
K ansas C ity So. vot. t r . ..

D o  pref. vot. tr. c tfs . 
K eoku k  & D es M o in e s ...

D o  p re f..........................
ake E rie  4b W e s te r n ...
D o p re f..........................

Shore & M ich. South ’ n

anhattan E le v a te d ... 
etrop. Secur., sub. rec. 
tropolitan  S tree t___

Sales o / 
the 

Week 
Shares

720
92,070
15,270
27,850

576
72,530

400

85,300
2.500too

14,575
6,730
1,000

650

251’ 645 
1,400 
1,300 

13,700 
40,260 

2,080 
>22,120 

1,492
9.500

5,738

17,800
19,250
17,320

200
6,000

19] 500 
350 

6,650 
52,350 

2 ,626 
2,350 
3,030

Jiange tor Year 1902 
On basis of 100-share lots

Lowest

83 F e b 20 
63 Jan  9 
74% Jan 27

12,340
18,200
17,300

2,960
4,968

73,175
7,470
3,500
4,100

3,146
1,000

206
118

4,350
1,410

40,050
4 ,510
1.700 
1,000 
5,915

56,950
13,065

3.700

39
13
38
10

1,200

D o pref.

D o pref. (w h en  issued)
Jhigan C entra l...............
ane’apolis 4b St. L ou is .
D o 

an. ; 
D o

D o

pref. 
. P . 4 
p ref.

p r e f . ....................
ssou n  P a c ific .............
ash. Chatt. & St. L ouis 
Y . C entral & H udson. 

Y . Chic. 4b St. L o u is .. .
D o 1st p r e f ...................
D o 2d p re f.................

Y . N . H aven  & H artf.

12 ,500 
145,740 

86,100 
3 ,856 

26,760

19,350
33,200

8,300

D o ad justm ent, p re f.

Do
D o

D o
tsb.
D o

1st p re f...................
2d p re f...................

E astern .

p r e f ..........................
Cin. Chic. & St. L. 
pref

R e a d in g ,  v o t ’g  tr. c t fs .. 
1st pref. vot. tr. c t f s . . 
[ pref. v o t ’g  tr. c t f s . . .  
land, p r e f .......................

1,800
100

4,560
2,665
4,190
5,650

69,825
8,400

34,325
2,800

1,000
650

22,900
16,180

1,220
500

"Too
98,648

700

9,750 
400 

581,600 
30.530 
74,200 
11,225 

4,900

95%  Jan 
101 Jim  14 

93% F eb  
6 0 7a Feb 14 

110 A p r
139 A p r  2 
112 % Jan  28
85 % J an 

188 May 
45 F e b 20 
33 % J an 22 
75 M ar 

134% Jan 21 
137% Jan 1 1 
2 2 % Jan  2 
90 % May 
83% Jan 22 
43 % J an 24 
49% Jan 14 
75 Jan  1( 

160% Jan  27 
186 Jan  14 
204%  Jan 14 
230 Jail 18 
152 Jan  15
140 Feb 
195 M ar

15% F e b 21 
30%  F e b 20 
10% Jan  8 
44% M a r l5 
96%  Jan  14 

118 Jan  21 
14 % J an 15 
59% Jan 15 
28 Jan  14 

170 M a r ll  
263 Jan  15 

41 A jir  7 
9 0 % Jan 21 
41) Apr 2 2
49 Jan  20 

F eb  1 
Feb 3 
F eb  24 
Jan  15

18%  Jan 14 
35%  M ar 12 
66%  M a r l 1 
52%  A p r i l
50 M ar 26 
85 M ar26 
30 Jan  2

181%  M ar 5 
7 5 J an 8 
70 Jan  11 

9 Jan 8 
66 Jan 15 
81%  Jan 14 

137 Jan  14 
37%  Jan 15 
71_ Jan  14 
33 J an 25 
80%  Jan 2 
19 Jan  15 

Jan 14 
Jan 15 
Jan 2 
Jan 15 
Jan 15 
A p r  7 

78% Jan 15 
102%  Jan 2 
128 M a r l 2 
114 M ay 
147%  M ay

38 F eb
89 M ar 
25%  Jan  15 
14%  Jan 15 
40%  F eb  24

§150 M ar 
105 Jan  27 
118%  Jan  22 

3 6 % J an  2
90 Jan  14 
24 M ar
51 Jan 13 
96% M a r ll  
80  Jan  24

156% A p r  2 3 
46%  Jan  15 

119 F eb  6 
84 F eb  4 

209%  Jan 30 
32 M a r ll  
55 Jan  14 
90 F e b 21 
68 A p r  30 

100%  Jan 6
79 Jan  20 

147 Jan  14
39 Jan  8 
71 F e b 15 
S3 A p r 24
80 % Jan  7 

113 M ar 2 5
52% M arlO  
79%  M arlO  
60 Jan  14 
87 M ay 5 
12 Jan 14

H ighest

44 
13
45 
64

125
325

46 A p r  9
73 A p r 29 
84%  A p r l8  

103% ,I an 6 
110 A p r  18 
97 Jan 2 
72%  A p r  28 

118% Jan 3 
144 F eb  19 
129% A p r 251 
96 % A  pi* 30 

198 Jan  6 
49 A p r  25 
39% A p r  19| 
77 % A p r  19

174 A p r  14 
144 A p r  12

32%  M ay 7 
92%  F eb  14 
90 A p r  17 
50%  M ay 7 
80  May 7 
86 % Mny 6

175 M ay 1 
196% A p r  4 
271 A p r 29 
2 7 4 % A p r2 9  
181% M ar22 
170 % Apr30| 
210 A p r  15

23%  A p r  21 
42 A p r  21 
23 A p r  29 
60 A p r  2 8 

107% A p r  24 
123%  F eb  6 

33 A p r  19 
75%  A p r  21
47 A p r  21 

184%  Jan  7 
297 F eb  4

47 A jir lT  
94%  F eb  13
49 Jan  10 
64 F e b 24
50 A p r  15
22% M ay 
44%  May 
18% A p r  
35% A p r  
44%  Jan 
75% Jan 
63% Jan 
74%  M ar 

104% F eb  27 
52%  M ay 9

191 Jan  6 
84%  A p r  9 
87 A p r  9 
25 A p r  9 
85%  A p r  29 
92% A p r  3

155%  M ay 1 
51 % M arlO  
90%  A p r 28,
42 % A p r  4. 
85%  F e b 24! 
31%  M ay 7! 
62% A p r  211 
40% A p r 29, 
84 A p r  2 2 
71%  Jan  3|

138 F eb  6 
40 A p r  2 5 
91%  M ay 2| 

146 M ay 7 
140%  Jan 291 
118% A p r 2 ‘J! 
174 F eb  5j

43 Jan  6 
91% M ar2 2 
31%  M ar 31 
20% MarlOj 
45%  M a rts

192 A p r  29 
115 A p r 19 
127% A p r  28

64 A p r  5 
125%  A p r  28 

27%  A p r  IS 
58% Ajn*29 

107 Jan 2 
122 A p r  2 2 
168.% Jan 2 

54% A p r l ?  
124% Jan 27, 
90%  A p r  3 

255 A p r  28 
36%  Jan 21 
59% A p r 25: 
93 Jan 14' 
75%  M ar 8, 

106 Mar25l 
82%  M ar 8 

154%  M ay 2 
4 7 % A p r  9, 
83 Jan  14i 

§85 M ar 2 5 
98%  M ay 9 
27 M ay 9 
68%  A p r  2 8 
87 A p r  22 
74%  A p r  22 

125 A p r  2 3 
24 M arlO

iiange tor Precious 
Y ea r (19 01 j

Lowest

116
87

20 Feb 
50 Sep 
42%  Jan 
70 May 
81% Jan 
83% Feb 
55%  O ct 
77 M ar

Mar 
May 

54%  Jan 
1 4 5 % Jan 

29 May 
27 May 
72%  Jan 
91 J an 

120%  Jan
16 Jan 
90 J ’ ly 
75 May 
41 D ec
23 Jail 
58% Jan

134 May 
175 May 
168% Jan 
207 Mar 
116%  Jan 
126 M ai 
180 M ai 

10%  Jan 
28%  D ec 
12 Jan  
58 May 
73 May 

115% Jan 
6%  Jan

40 Jan 
16%  Jan

105 May 
188% Jan 

29%  Jan
80 J an
49 N ov 
69 J ’ly  
18 Jan 
14% D ec 
36 Dec

4 % Fob 
13%  Jan
24 % M ay 
59% Jail 
39%  Jan
41 Jan
81 Jan
17 Jan 

167 % M ay
50 F eb  
65 Jan

7%  Jan 
40 % May 
69% Jan 

124 May
21 Jan 
48 Jan 
21 Jan 
77%  D ec 
13% Jan 
35 Jan

5% Jan 
24 Jan 
39%  Jan 

108% .Jan 
§230 A pr 

67 Jan 
76 May 
83 May

H ighest

34 N ov 
66 D ec 
91 J ’ne 

108 May 
114% May 

97 J ’no 
88%  A p r 

122 N ov  
146 N ov  
117% M ay 
89 N ov 

196% D ec 
52%  May 
50%  A p r  
82%  A p r  

140 N ov  
136 A p r  
27 N ov  
94% M ar 
90%  J ’ ne 
56 M ar 
62%  D ec 
77%  Sep 

188 May
200 M ay 
215 M ay 
248 A p r  
175% J ’ ne 
146% N ov
201 A p r  

31 A p r  
57%  A pr 
20% M ay 
60 M ay

101 N ov  
124 N ov  

18 A p r  
60 D ec  
28%  A p r  

185 % A pr 
258 D eo 

53%  M ay 
103% J ’ne 
71 J ’ ne 
09 J ’ ly  
45 J ’ne 
17 D ec 
40%  D ec 
12%  J ’ ne 
22%  Sep 
45 % J ’ ne 
75 D ec 
62% D eo 
68 A p r  
95 A p r  
36 A p r  

208 M ar 
59%  A p r  
67% F eb  
11 % A p r  
75%  D eo 
88%  D eo 

154% J ’ne 
43%  J ’ ne 
87%  J ’ ly  
41 J ’ne 
81%  D eo 
25 A p r  
49 A p r  
18%  O ct 
45 % Sep 
76%  N o r  

135%  Sep 
§355 N o t  

90 D eo 
111% J ’ ne 
145 D eo

150 May 
27 Jan 
79 % Jan 
12%  Jan 

3%  Jan

107%  M ar 
67% Jan 

101% Jan 
15 May

177 J ’ne 
41 N ov  
93 Sep 
30 M ay 
15%  O ct

49
15
37
69

§70

A pr
Jan
May
Jan
J ’ ne

139%  Jan 
16 May 
97 M ar 
47 M ai 

2*206% F eb  
24 Mav
42
82
52
89
63

137
14%

Jan
Feb
Feb
F eb
Jan
May
Jan

33% Jan 
<2 Jan 
57 Jan 
88 Jan 
24%  Jan 
65 May 
38 Jan 
97 N ov 

7 % J an

180 N ov  
111% J ’ly  
124%  O ct 

36%  N ov  
94% N ov  
35%  A p r  
68% A pr 

124%  J ’ne 
§82% N ov  
174%  N ov 

57%  Sep 
120 Sep 

95 Sep 
217 J ’ne 

40%  May 
61%  N ov 
92% N ov  
78 D eo 

103%  D eo 
83 N ov  

161%  A pr 
50 Sep
94
86
81

113
58
82%

N ov
J ’ne
D eo
D ec
D eo
D eo

64%  D eo 
112% N ov  

15%  J ’ne

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Banks

N E W  YORK  
CITY

A m erican  ... 
A m er E x c li..
A s t o r .............

l o w e r y !___
1 road w a y . . .  
iutch ’ s<fc D r
'e n tr a l..........
lent u ry  ! [ , . . .

p h a s e ............
C hatham ___
them  le a l___

B a n k s Bid A sk

B id A sk C itizens’ ........ 1210 215
C ity ................. 1640 650

530
t280

550 C o lo n ia l! . . .  
C o lu m b ia ! .. 
C om m erce ... 
Corn E x c l i ! .  
E ast R iv e r ..

385
350

700
300

1370 
1461 
1180

379

300 325
150 E m p ’ e s ta te ! 195 210
185 195 F id e l i t y !___ 210
150 170 F ifth  A v e ! . . 3900

F ifth ............... 375 425
335 350 F irst (n e w ).. tS44 % 849
14355 14 th S tre e t ! . 200 300

Banlcs
F o u r t h ..........
G a lla t in ........
G a n sev oort!
G arde I d ........
Germ an Am i] 
Germ an E x t  
Germ ania!) .. 
G reen w ioli !  
H a m ilton ! . .
H a n ov er ........
H ide cfc L ’ atli 
Im p t& T rad . 
Irv in g  ..........

440

Bid A sk  
f2 4 0
425 
140 
500 
165 
350 
600 
300 
160 
1671 
165 
650 
1221 % 221 %

175

Banks
J e f fe r s o n ! . . .  
Leather M fr.
L ib erty  ........
L in co ln ..........
M a n h a tta n !. 
M arket A; Ful 
M ech an ics ’ . 
M ech  & T r a ! 
M e rca n tile .. 
M erch  E xcli. 
M erchants ’ ..  
M etropolis !  
M t M o r r is ! ..

Bid
175 
255 
650 
1050 
325 
250 
290 
160 
295 
150 
185 
I 900 
215

A sk

27*6""

350
270
300
170
300
165
195

B a n k s
M u tu a l! ........
N a ssau ! . . . .  
N ew  A ms ter 
N ew  Y ork  Go 
N Y  N at E x. 
N ew  Y o r k .. .  
19th W ard !1. 
N orth  A m er.
O r ie n ta l!___
Pacific!.......
P a rk ...............
P eop le ’s ! ___
P  bom  x ......... I

B id
275 
190 
650 
1500 
225 
1350 
150 
250 
210 
205 
040 
250 
110

* B id  and asked prices; no saLes w ore made on t ins 
t Sale at S tock  E xch a n ge  or at au ction  this week.

lay. § Loss til in 100  snares. i  Ex right*. 
s T ru s t Go. certifica tes . 0 N ew  stock .

000

120_________
!  State banks. a Ex d iv iden d  am i rights.

A sk

275

B u n k s
P la z a ! . ..........
P rod  K xoli! . 
R iv ers id e ! .. 
Seaboard —
Second ..........
Seventh , new 
S lm eA  Loth.

i I S tate' ______
1 2th W ax'd!. 

V\
1 U niou Kql . . .
i U nited N at‘ 1.
1Yanok v  .

Bid
550
100
300
500
050
125
120
000
110
n o
330
125
200

Ask

135
130

135
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ST O C K S- 111(111 EST AND LO W EST S A L E  DKUJES s 'h m j u h .

N E W  YOU K. BTC OK 
E X C H A N G ESaturday 

May 3
M onday 
M ay 5

Tuesday 
M ay d

Wednesday 
Ma y 7

Thursday 
M ay S

Eriday 
May 0

*09 71 09 09 00% 69% 69%  69% *08%  70 *08 70 ( j t .  Jos. iVb (>. 1 si., 1 st prei.
*31. 32% v3l> 32 32% 33 33 33 88 33 » Do 2d p ro f..................

*50 54, 52 52 50%  50% Ht). Daw. A d iron d a ck ...
0 3 11 68 hi 67% 08 % 08% 09 68 00h 09 00 07%  00 % SC. Douis A/ San F ran .......

*83 % 8 1 -83% 8 1 % 84 % 85 *84% 85 *833., H I % *84 84% Do 1st p r e i .................
i J 73 70% 72 7 1% 73'., *72%  73'., 73 73 72%  73 Do 2d p re f...................
27 % 27% 27 27 % 27% 27% *27%  29 *27 28% *27 2 8 1* St. Louis Southw estern ..
59 5 9 1 . 58% 59% 59 60 59%  59% 59 59 % 50% 00 Do prei'..........................
64% 06 04 % 65% 05% 00% 65% 07*% 00%  67 % 00 % 07% Southern Pacific C o .. - . .

37 35% 30% 30% 37% 37% 88% 37%  38*% 37%  38% Southern voting tr. c t is .. •
95 95% 94% 95% 95% 95% 95% 90% 90 90% 95%  00% Do pref. vot. tr. ctls .
40% 1 1% 40 % -t L >•! 1 1% 42% 11% 42 % 1134 42 41%  41% r| 'oxas P a cific ...............

130% 30 130 130 *130 137 130% 130% 130 130% * 130 131 L hint A ven u e  (N . Y ,)...
21 21 % 21% 21% 2.1% 22 22 22% 22% 22% 22% 22% Vol. St. L. <& W. v. tr. ctl’s.

38 30% 37% 38 384, 88%  39% 30 30% 30% 30% Do prof. vot. tr. otfs.
120 20 1 1 0 l 19% 1 19% 120% 1.20% 120% 1 10% 120% 1 10% 120% Twin C ity Rapid Transit.
101 % 02% 101 % 102% 102% .104 103%.105% 1.04% 105% 104 % 1.05% | [ iiilon P acific ....................

87 87% 80% 87 % 87% 874, 87%  88 87%  88 87% 87% U  Do p re f........... ..............
25% 26 25 % 20% 20% 27% 20% 27% 20%  27*% 20%  27% V I T a b a s h ... . .......................
43% 44 43 % 45 45% 45% 4 4% 45% 44%  45% 44%  15% VV D o p r e i........................
21 21% 20% 21% 22% 22% 22%  23% 22%  22% 22% 23% W h e e lin g *  Lake E r ie .. .
63 63 01 03 04% 64% 03 04 02 02 03 03 D o 1st prei1..................
34% 34% 35 35 36 37 30 37 % *35%  37 33%  37 Do 2(1 p re f...................
23% 25 24% 25% 25% 27% 27%  29% 27%  28% 27% 28% W isconsin  Cent. v . tr. cfs.
47 48 47 % 47% 48 49% 49%  51% 49 50 49%  50% Do pref. vot. tr. ctfs .

VSiHcellmieouM.
*200 220 *200 220 *200 215 *200 220 *200 225 *195 220 \  dam s E xpress...............

65 66 65% 00% 65% 07% 00%  08% 07%  68% GS^a 6934 1 \m algam ated  C op p er ...
6 6% 0% 7 7 7% 7% 7% 7-% 7% *7%  7% A m erican  B ic y c le .............

22% 23 21% 22% 22 2 3 1, 23 23 23 23 *22 ̂ D o p ro f..........................
29% 30% 29 % 30% 30% 30% 30% 30% 30%  30% 30 30% A m erican  Car & Foundry
89 89% 88% 89 % 89 90 90 90% 90% 90% 90 90 D o p re f..........................
51 53 51 53 53% 54 53 54% 53%  54% 54 54% A m erican  Cotton O il........
98% 98% 98%  93% . . . . . .  . . . . . . ......... D o p re f..........................
39 40 039 41 39% 40 *39%  41% *39%  41 *38%  41% An 1 < ■ r i can I) i s t.Te 1 egrap 11

225 3230 §220 220 *220 233 *220 233 *220 235 *225 235 A m erican  E xpress.............
53% 55 54 55 56 57 50%  57 56%  56% 57% 57% A m erican  Grass T w in e ..
18% 18% 18% 18% 18 18% 18%  19 18%  19 ■ * 1 8 ‘a 10 A m erican  I c e ......................
61 62% 01 % 62% 62 02% 61% 62% 62 62 -  61 % 63 D o p re f..........................
25 25 24% 24% 25 20% 26%  27% 26% 27 26 26% A m erican  L in seed .............

*54 55 *64 55 *54 50 56%  56% *54 56 *54 55 D o p re f..........................
31 32% 31 32 32 32% 32 32% 32%  32% 32% 32% A m erican  L o co m o tiv e ...
91 92% 91% 92% 92% 95% 94% 95 % 94%  94% 94%  94% D o p ro f..........................
*6 7 0% 6% 6 0 0 6 5% 5% *5%  6 Am urican M a ltih g .............

*23 24 22 22 *22 24 22 22 *22 24 *22 24 D o p re f..........................
43% 44% 44 44% 44% 46% 45%  46 46 46% 40%  46% A m er. Sm elt’ g  .<& R eiin ’ g.
95% 95% 95 95% 95% 95% 95% 95% 95%  90 96 96% D o p re f.........................

105 105 95% 96 102% 103 103 103 103%  104 104 105 A m erican  Snuff...................
95 96 95% 96 97% 99 *97 99 *97 98% 98%  98% D o p re f..........................

125%  128 126% 128% 128 130% 128%  129% 128% 129% 128 128*4 A m erican  Sugar R efin ing
*119 L20 *119 120 119% 120 120 120% 119 120 *118%  120 Do p re f..........................

*85 90 *85 90 -8 8 90 *88 90 92 92 92 ̂  92 Hs A m erican  T e l’gh  & Cable
181 181 181 181 *180 183 181 181% *181 182 A m er. Telepli. & T e le g . . .

13% 13% *13% 14% -1 3 % 15% -1 3 %  14% 13% 13% *13%  14 A m erican  W oo len .............
*73 76 77 77 *73% 77% *74 77 §77 77 75 75 D o p re f.................... .
113%  113% 110%  112 110%  112 112%  114 113%  114 113 113 d A naconda C opper...........

*230 240 *230 240 233 241% 240 240 *236 240 235 240 O r o o k ly n  U nion  G as___
12% 12% 12% 12% *12% 13% *12%  13% *12%  13% 12% 12% D r u n s w . D ock  & C .Im p ’t
90%  103 100% 103 101% 104% 102 1.04% 100% 103% 102%  103% f Colorado F u el & I r o n . . .

*136%  139 *136 138 *136%  138 *136% 138 *135 138 *132 136 Y2 D o p re f..........................
19% 19% 18% 19% 18% 19% 18% 19% *18 19 18 13 Col. & H ock . Coal & Iron.

221% 224% 222% 223% 223% 227 224%  226% 222%  224 224 224% C onsolidated Gas (N . Y .) .
119 119% 119 119% 120%  121 121 122% 121 121 120 120% Con tinental T obacco, p rei

33% 34 33 33% 34 34% 34%  35% 34%  34% 34 35 C orn P ro d u c ts ...................
386 L 88 87% 874i 87 88 §86%  86% 87 87% D o p re f..........................

•135 136 *134% 136 *134% 135% *135 135% 135 135 *134 136 D iam ond M atch  .................
9% 9% 9 9% 9% 9% 9%  9% 9%  9% 9*4 91S D istilling  Co o f A m erica .

40 40% 39% 40 40% 41% 40%  41% 40 40% 3 9 ^  4 0 ^ D o p re f.........................
322 324 321 323 321%  327% *320 327% 324 324 321 322 G eneral E le ctr ic .................

21 21 20% 21 21% 21% 21 21% 21 21% 2 0 1a 21 J nternational P aper........
*74 75 73% 75 *73% 74 7'jt 74% 73%  74% 7334 7414 1 D o p re f..........................

85 92 *50 81 90 90 93 Tntfvrnational P o w e r .. . . .
*13 16% *13 17% *13 17 *15 16 *13 16 *13 16 In ternational S ilv er ..........

• 59 * 59 * 59 * .........  61 * . . . . . .  62 * ____ _ 62 D o p re f........................
53% 53% 53 53 *52 56 ........ 56 56 5 3 ^  5312 In tern at’ l  Steam P u m p ..
90% 90% 91 91 *90 93 *88 93 *88 93 *87 93 Do p r e f . . . . . . . . . . . . . . .

*16 18 *15 18 *15 18 -1 6  18 *15 18 *15 18 M anhattan B each .............
49% 50 49% 49% 49% 49% 50 50% 50%  50% 4934 4934 V Tational B iscu it ........... .

*107 L08 107 108 *106%  107% *106% 108 107 107 *107 109 D o p re f..........................
18% 19% 18% 19 19 19% 18%  19% 19 21 20*2 2 1 1-2 N ational L ead ......................

*86% 38% *86% 89% 89 89 *87 89% 89%  89% D o p re f..........................
161 161 156 159% 160 169 166 167 161%  167 165 170 N ew  Y o rk  A ir  B rake........
*18 25 "18 25 *18 25 *18 25 N ew  Y o rk  D o c k ........... .
*50 55 54 54 *50 55 *50 55 *50  55 §50 50 D o p r e f . . . ....................
123%  125 119 123 123%  127 125 127 123 124% 124 125 N orth  A m erican  Co., new

41 41 38% 41 39% 40% 40% 40% T ta cific  M ail .
103 103% 102% 103% 103% 104% 103%  104% 103% 104% 103%  103% JL eop. Gas-L.<fe C. (C hic.)

44% 4434 44% 45% 45% 46 #44%  45 *44%  45 44%  44% P ressed  S teel C ar...........
84% 84% 83% 83% 84% 85 84 85 *84  85 *83%  84% D o p re f..........................

240 240 *230 240 240 240 *238 242 240 240 *•235 240 Pullm an C om pany.............
29% 31% 30 31 ' 30 31% 30%  31% 31%  31% 31%  32 ! ra ilw a y  S teel S p rin g ...
86% 87 85 85 85 8534 86 86 *85%  86% 1-VDo p re f..........................
17% 18% 17% 18 18 18% 18%  18% 18%  18% 17%  18% R epu b lic  Iron  & S te e l . . .
73% 74% 72% 73% 73% 74% 74 74% 73%  74% 7334 74 D o p r e f . . . ....................
22 22% 20 21% 22 23 22 22 22%  22% 22 22 R ubber Goods M fg ............
70% 70% *70 72 71 71 *70 72 *69%  72 "70  72 Do p re f.........” ..............

*30% 31 *30%  31 *30 32 *30 32 *30 31 *30 32 Q losS 'ShelR eld St. & Iron
*80 83 *82 84 *81 83 *82 84 *82 83 *80 82 O  D o p re f..........................

7% 7% 7% 7% 7% 8 8 8% 8 8% 8 8% Standard R ope & T w in e ..
67 68% 65%  68% 67% 69% 66 68% 64%  66 63%  65% Tenn. Coal; Iron  & R R . . .

*39% 41 40 40% 40%  41% 41%  41% 41 41% *40 42 T exas P acific L and T rust
15% 15% 15%  16 16 16 *15:% 16 *15% 16 *15%  16 [ Tnion B ag <fc P ap er........

*81 82% 82%  82% *80 84 82%  82% *81% 82% *81% 82% ^  D o p re f..........................
*12% 13% 10% 12 12 ^ 13% 12-% 13% 12%  12% 12%  13% U . S. Cast 1. P ipe <fc F oun.
*45 47 44 45 45 46 45 47 *45 47 #45%  45% D o p r e f ........................

*116 120 *116 122 -116 121 *116 121 115 J 10% 117%  117% U nited States E x p r e s s ...
12% 13% 12% 13 13% 13% 13%  14 13%  13% 13%  13% U nited States L eather___
83% 84 83% 84 84 84% 84% 85 84%  84% 84 84 V, Do p re f..........................
43 43 41%  41% 43%  43% 43%  43% 43%  43% 42% 42% U. S. Reuuc. <fc R e fin in g ..
64% 64% 03%  63% 64 05% 64% 64% 64%  64% D o p re f..........................
16% 16% 16%  16% 16 H 16% *16%  17% *16%  17 *16%  17 U nited  States R u b b er___
68% 59 *58%  60 *59 60 59 59 58%  59 % *59 60 D o p re f..........................
40% 41% 40%  41% 41 41% 41% 41% 41%  41% 41 Vj 4 1 89 U nited States S tee l...........
90% 91% 90% 91% 91%  92% 91%  92% 91%  92 91%  91% D o p re f..........................
71% 72% 71%  73 72% 73 % 72%  73% 72%  73 72%  73 Y irgin ia-C arolina C hem ..

*131 % 133 *130 i 32% *131 132% 131%  131% *132 132% *130 132% D o p re f..........................
*200 225 *200 225 *200 225 *200 225 "200 225 215 215 \ ells, F argo & C o ........

91 91% 91 91% 91 91 %2 91 91% 91 91% 92% 92% W  est’n  U n ion  T e le ’ gph
212 220 205 215 213 219 210 216 216 218 214 216 W  est’ gh ’ se E 1 &M fg  as sen

*215 230 *210 220 215 220 222 222 220 224 219% 2L 9% D o l s t n r e f ...................

Sates o/ 
the 

Week, 
S ha res

800 
1,000 

200 
6 ,ooo  

4 00 
4,4 1.0 
I ,000 
0,000 
'2.050

1 1,287 
13,910 

1,150 
2,310 
7,09.5 
5,840 

198,820 
0,850

27.000
23.000 

8,1 1 0 
2,970 
2,850

68,480
13,900

0,835
4.500 
8,400 
2,515

25,500
250

1,300
180

4,800
5,480
3,100
3,175

160
20,650
11,320

600
200

18,250
5,610
1.500 
1,311

.02,010
1,000

300
400
200
215

2,575
600
500

98,030

hangv, lor Year JUO't I 
On hauls of lOO-hkctra iota

I,invest Highest

6.500 
21,900

2,650
6,695
1,370

100
6,550

10,273
2.500 
4,310 
1,420 
2,800

600
200

1,900
600

13,565
360

2,435

127
6,830
2,100
8,250
5,900
2,100

550
4,700
1,300
8,800
4,550
2,515

200

5,000
60,750

1,800
1,025

320
3,710
1,400

600
13,055

6,90
1,050

900
325
500

86,560
66,034
16,050

400
100

9,676
4,105

900

02 Pel) 0
27 .fun 7 
SO'aM ay 9 
55% Jan 2
8 3  Ifel) 5 
7O'v. May 5 
24% Mai' 0 
55 '.i Mur 5 
58 Juu 27 
31%  A an 27 
92 Jail 14 
37 % Jan 1 5

122 Jan 8
18 % Jan 2 J 
35 Jan 15

107 Jan 20 
98% F eb  28 
86%  M ur 6 
21% Jan 14 
41%  Jan 13 
17 Jan  27 
49 % Jan 27
28 Jan 14 
19%  Jan 30 
39%  Jan 24

199 Jan 4 
61 M ar 2 5 

2 Pel) 25 
10 Jan 6 
28%  A p r i l  
85% Jan 14 
30 % Jan  l o  
86 Pel) 3 
32%  Jan 14 

210 Jan 13 
39%  Jan 9 
16 A p rlO  
54 A p r  8 
15 Jan  14
43 Jan 13 
30%  Jan 14 
89 Jan  3

5 Jan 20 
21 Jan 20 
43%  A p r  22 
95 A p r 30 
40%  Jan 22
85 Jan 13 

116%  Jan 6 
115 Jan  2

84 M arlO  
160% Jan 13

13%  M ay 1 
73 A p r 23 

dl 10 A p r  17 
210 Jan  4 

10 Jan  13 
84 Jan  8 

§130 Jan  29 
14%  Jan 16 

213 Jan 15 
115 Jan  2 
33 M ay 5
86 A p r  2 3 

130%  Jan 13
8 Pel) 20 

33 Jan  3 
276% Jan 15

19 Jan  14 
73%  M ay 5 
81 M ay 8

6%  Jan  27 
45 Jan  14 
47 Jan 2 
87%  Jan  13 
12 Jan 24 
43%  Jan 14 

104%  Jan  3 
15%  Jan 18 
78%  Jan 16 

148 M a r l 7
12 Pel) 7 
39%  Pel) 21 
88 Jan  28 
3 8 % M ay 5 
98%  Jan  15 
39 Jan  14 
82% F e b  4

215 Jan  13 
24 A p r 16 
80 A p r  1 
15%  Jan  2 
68 Jan  16 
17%  Feb2B  
66 Pel) 11 
29%  Jan 3 
81% A p r i l  

4 Jan  10 
61%  Jan  14 
35 Jan  15
13 F eb  1 
72 Jan 16 
10% M ay 5
44 M ay 5 
97 Jan 2 
11%  F eb  20 
79%  A an 21 
38%  F eb  5 
63%  A p r  4
14 Jan 2 
50%  Jan 14 
40% M ay 3 
90%  M ay 3 
60 Jan 18

120% .Jan 17 
§185 Jan 24 

89%  M ar 2 5 
169% Jan 15 
180 Jan 8

74% 
36% 

14 I >2 
72% 
88 
77 
30%  
63% 
09 hi 
40%  
98%  
•1 I % 

134 
23 % 
43%  

124 
108% 
91 '4 
28 
46% 
23% 
66 
38% 
29% 
51%

Feb 25 
Mur 12 
Peb 17 
A pr 4 
Jun 1 J 
Jun 18 
A pr 19 
A pi-18 
A pr2 I 
A j»f I 5 
A p r  J 5 
A pr I 9 
Pel) 7 
Pel) 1 I 
Pel) 11 
A pi'2 J 
A pr 21 
Jan  2 
A p r  30 
A pr30  
A pr 29 
A p r  29 
A p r  30 
M ay 7 
May 7

17

§220 F eb  7 
79 F eb  1 

8%  A pr 14 
26%  A p r  14 
32%  M ar 2 4 
91%  M ar25 
57% A p r 28 
99%  A p r 23 
4 2 % M ay 2 

244% Feu 11 
59 % A p r 28 
3 1 % Jan 2 
67 Jan  3 
28 A p r 30 
58 M a rl7  
36%  A i)r29  

100% A p r  29 
7% Jan 6 

25%  A p r 9 
49%  Jan 29 
99%  M arl 0 

106%  A p r2 8  
100 A p rlO  
135% M ar31 
120% M ay 7 
§96 Jan  7 
186  A j)r  4 

17%  Jan 1 
79 Jan 10 

146 F eb  1 
242 A p r  2 5 

14%  A p r  23 
110% A p r  24 
§140 M ar26 

23% A p r  4 
230%  A p r 25 
124% A p r  25 

38%  M ar24 
90 M ar 2 5 

139%  Jan 2 
10 F eb  3 
42% A p r  4 

334 A p r  9 
23%  M ar20 
77%  Jan  7 

199 A p r  29 
19%  A p r  18 
62 A p r 25 
57% M a rl9  
94 M ar 21
19 A p r 24 
53% M ar20

109%  A p r  4 
21%  M ay 9 
89%  A p r  30 

196 A p r  21 
28 A p r  4 
5 6 % A p r  3 

132% A p r  29 
49%  M arlO  

106 Jan  4 
46%  A p r  2 8 
89 A p r  28 

250 A p r 29 
34%  Aj>r29 
88 A p r  5
20 A p r 24 
76 A p r 25 
25%  A p r  21 
74%  M ar 2 2 
34%  M a rl8  
84%  M ar 7

8% A p r  29 
74%  A p r2 4  
44%  F eb  18 
18%  A p r  3 
85 A p r  5 
13%  M ay 6 
47 M ay 7 

126% A p r  17 
14% A p r  3 
86%  A p r  2 
44%  M ar 8 
68% M ar 6 
19% A p r  14 
64 M ar 2 4 
46%  Jan 7 
9 7 % Jan 7 
76%  A p r 28 

133% A p r  3 
§220 M ay 2 

94% A pr 19 
230%  A pr 9 
234 A p r  9

53 % 
16
4 1 % 
29 
18 
67 % 
23% 

117 
1 0% 
28 
65% 
76 
81% 
J 1 % 
23% 
11% 
45 
24 
14% 
38%

O ct 
D< c 
Jun 
Jun 
J ’ ly 
A tin 
May 
Jun

Jun
Jan
Jun
M.i>
Pel)
May
Jun
May
Jun
./an
Jan
Jan
May
May
.Jan
Jan

973
Hangs /of / v ' m o iu  

Year ( m o  i )

Lowest | Highest

A’ n 6 
J ’ no 
D ec 
D eo 
M a t 
J ’ rio 
A pr 
J 'n o  
J ’ ne 
J ’ne 
N ov 
May 
Jun 
May 
M ay 
Dee 
May 
M ay 
J ’no 
J ’ ne 
J ’ no 
M ar 
M ar 
J 'n e  
A pr

D ec 
J ’ ne 

8% A pr 
35 A p r  
35 J ’ ne 
89%  J ’ ly  
35%  J ’ne 
91%  Jan 
40 May 

210 N ov 
45 N ov  
41%  M ar 
77%  M ar 
30%  J ’ ly  
66 J ’ly  
33%  N ov  
91% N ov  

8 J ’ne 
30 J ’ne 
69 A p r  

104% J ’ no 
49%  J ’ne 
90 J ’ne 

153 J ’n o  
130 J ’ ly  
100 A p r  
1 6 7 % Sep 

21%  Jan 
82%  J ’ ly  
54%  A p r  

228 A p r  
14%  M ar 

136%  J ’ne 
142%  A p r  

25%  J ’ne 
238 A p r  
124 J ’ne

§145 Jan 
60 % Dec 

1 % Sep 
10 Sep

78%
30

1134
50 %

70%
39%
71
03%
35%
94%
52%

129 % 
25 % 
39 %

109%
1 33 

99 % 
20 
4 0 % 
22 
00% 
38 
20 
49%

§202
130

Sc 
J an 
Jan 
M ar 
A pr 
Oct 
J an

10 
67 
24 
85 
32

§ 1 6 9 ------
39% D ec 
25%  Oct 
62 O ct 

5% Jan 
31 Jan 
22%  A ug 
83%  Oct 

4%  Feb 
22%  D ec 
38%  Oct 
88 F eb  
26 M ar 
73 A pr 

103%  D ec 
111 D ec 
§94 Jan 
157%  N ov 

13%  M ar 
70 M ar 
28% D ec 

175 Jan 
8% Jan 

41%  Jan 
116 M ar 

12%  Oct 
187 Jan 

93%: Jan

127%  Oot 
6% O ct 

23%  Sep 
183%  Jan 

18%  May 
69 Jan 
54%  Jan 

5% F eb  
33 A pr 
24%  Jan 
74 Jan 

8 O ct 
37 Jan 
92 Jan 
15 M ar 
74% D ec 

133 J ’ly  
13 D ec 
45 D ec 
73%  F eb  
30%  May 
95%  Jan 
30 M ar 
72%  M ar 

195%  Jan

11% Sep 
55%  Jan 
IS  D ec 
65 D ec 
19%  F eb  
65%  Jan 

3%  Mar 
49%  Mar 
19 Jan 
12 A pr 
65 A pr

152%  A u g  
10%  J ’ne 
34%  N ov  

289%  D ec  
28 M ar 
81%  Sep 

100% M ay 
11 Jan
51 D ec 
49 N ov  
89 O ct 
22 A p r  
46 May

103%  N ov  
25%  J ’ne 
93%  J ’n e  

175 A p r  
15 D eo 
47%  D ec  

109 J ’ne 
49%  N ov  

120%  J ’n e
52 Jan  
89 A p r

225 O ct

§53 Jan 
7% May 

69%  May

12% O ct 
47 Oct 
24 May 
69 May 
51 J ’ly  

116 A pr 
§130 Jan 

81 Jan 
145 N ov 
157 N ov

24 J ’ne 
82 A p r  
38%  M ay 
90 M ay 
41%  A p r  
86%  A p r  

8%  J ’n e  
76%  J ’ne 
42 A p r  
19%  J ’ ne 
75%  D eo

100 A p r  
16% M ay 
83% A u g

34 Jan  
85 Jan 
55 A p r  

101%  A p r  
72 M ar 

125 A u g  
199% D eo 
100% M ay 
180 D ec  
187 D eo

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Bank**

NKW YORK 
CITY

W aubingt/n*' 
W ash. 1 Phtftii 
West Side!!..
Weft tern ........
Y o rk v ille !)..

BROOKLYN
B edford!! . . . .  
Broad vray!f..

Bid A sk
200
200
550 .........
610 620
240

225
260

B a n k s
BROOKLYN

Brooklyn^! .. 
18th W ar dll ..  
5th A ven u e ’,

I F irs t ...............
M an ufactrft’ . 
M echanica l). 
M erchants’ .. 
Nassau______
N at C ity ........
N orth  HidelJ.
People ’s !!___
17th Ward!).

B id

130
75

105
300
300
218
100
350
290
180
206
130

A  sic Banks
BROOKLYN

S p ra g u e ____
26th WardlJ.
U n ion !].........
W all about!)

Trust Cos.
N. Y. CITY 

A tlan tic  T r ..  
B ow l’ gGreen
Broad way Tr.

B id A sk

200
140
140
105

160

1315 316%
205 215
170 180

C’IR ’tyB & T r 
Central T r ’at 
C ity T r u s t .. .
C o lon ia l........
C on tin en ta l. 
Farm Lo& Tr 
F ilth  A v e  T r 
G uaranty Tr 
K nick  ’rb ’k ’r 
Manhattan .. 
M erca n tile .. 
M erchants’ .. 
M etropolitan

Bid A sk T r u s t  C o% Bid A sk
535 M ortonT rust 1050
1925 1950 N  Y L ife& T r 11250
400 420 N  Y  S ec & T r 1390
370 390 N orth  A m er. 272%
635 Real E st T r ’ t 400
11497 StandardTr’t 4.00
650 690 T r  Co o f A in . 1207
1775 T rC o o f R p b c 200 210
750 Union T rust 1390 „ __
500 IJ 8 M tg  & Tr 480
1100 U nit States . 1750
400 V an  N ’denTr 1201
525 . . . . . . W ashington . 410

Trust Co’s

BROOKLYN 
B rook lyn  T r
F la tb u s h ___
F r a n k lin ___
H am ilton___
K in gs  C o ___
L  Is l LtfcTr. 
M anufact’rs.
N a ssa u ..........
P eop le ’s ........
W illiam sb ’g .

Bid
450
170
315
311
430
290
325
210
350
215

A s k

330

225

* Bid and asked prices; no sales on this day. § Dess than 100 shares. X E x rights, d B egin n ing  M arch  31 quoted  per cen t instead o f dollars per share. 
1 Sale at S tock  E xchange or at auction this week. s T ru st (Jo. cortU ioatos. !) Banks marked with a paragraph (1|) are State banka.
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o i ' i ’ i i*v INC; f o l k  v a u

1JO M l *
N . Y . B T O C k  1 .X C H A N G E  

WKftti e n d in g  M a y  d

\
B
& 2a 
S  2tt 
3 3a 
X 3a 
X 3a 

(U  S 3a
V  8  4a 
U  S 4a
V  8  4a
V  8  4a 
U 8  5a 
L 8 5a

Fo
F rank!'

V  8 u!

COU

Con
Con

. lit* v t*rumt*til
aui r e g is te r e d . U 
aol C oupon ... .U  
aol rug aui.il l ..  U 
aol cou p  a m ail. U

rug is led . 
c o u p o n ..
le g  
COU 
reg

X ..........

con

tU UI

sm all bonda 
am all boniia

la te re d ........ .
p o n ....... . . . . .
a tim e d ............
p u n ..................
stored........
»on . . . . . . . . . .

10301
It)
It)
It)
It)
It)
19181 
1918

. . / i i
HP

930
904
904

r e ig n  G o v e r n m e n t  
ort-on -M ai n 3 %a see 1 ..

Thant are price  
M e x ic o  a t - ,  5a uf 1899

1906
1906
1901
1930
1924
1914

fk iilt*  d e c u i 'iu e a
Alabama cla ss  A  4 to 5 . . . .

C lass 1! 5 a . . . . . . . . . . . . . . . .
C lass  U 4 s . . . . . . . . . . . . . . . .
C u rre n cy  fu n d in g  4 a . . . .

D ia l o f C o lu m b ia  3*65s___
L o u is ia n a  n ew  co n so l 4 a ..

8  m a l l .......................................
M  is s o u n  fu n d in g ___ 1894-1995
N o r t li  C aro lin a  co n so l 4 s .

6a .............................................. 1919
6 o  C a ro lin a  4 %s 2 0 -4 0 ........1933
Te-nu n ew  se tt le m e n t 3 a .. 1913

S m a ll ...............................
Virginia fund debt 2-3a...

R e g is t e r e d ............ ............
6s d eterred  B r o w n  B ro s

1991 

ctfa .
R a i l r o a d

A labam a C ent See So B y  
iaba  M ull See b a v  F la  A  W 

A lb a n y  As S u sq
A lle g h e n y  V a lley  See B onn  K B  
A l l  e g  A  W est See B u d  B  A  P  
A m  D ock  As iin  See C ent o f N  J
A n n  A r b o r  1 st g  4 s ......... A 1995
A to ll T  A  S  F e  g e n  g  4 s . . .  1995 

R e g is te r e d ........................... 1995

R e g is t e r e d ....................A 1995
S ta m p e d ..................... A.1995

O hio A  S t L ou is  1st 6 s . .1 9 1 5  
A t l  K n o x  A  N o r  1st g 5 s . .  1946
A tla n ta  As D a u v  
A tla n ta  A  Yadlc 
A u s t in  Ac N W 
1 >at C reek  A  S

See S ou th  R y

C o n v  d eb  4s. ,1911

P L E t f c  W  \ra  S y s r e f  481941 
S ou th  w  D iv  1st g 3 % s . . . l 9 2

R e g is t e r e d ....................fc l92
M o n o n  l l i v  1st g u  g  5 s . .  191 
C en  C ln o  R  1 st c g 4 % s . . l 9 3  

B e e ch  C reek  se e  N 1 C A  H  
B e lle v  A; C ar See I l l in o is  O ei 
B k ly n  A  M o n ta u k  See L o n g  1 
B ru n s  Ac VV'est See S a v  FI A  V 
B u ffa lo  N  Y Ac E r ie  See E r ie  
B u ffa lo  B  Ac P  gen  g  5 s . . .1 937  

A l l  Ac W e s t  1st g  4s  g u .J
C l Ac M ah  1st g u  g  5 s___ ]
R o c h  A; P itts  1 st g  6 s . . . ]

C on so l 1 st g  6 s ..............]
B u d a lo  A  S o u th w est See 
B u d a lo  A  S u sq u  1 st g 5 s . J

1 st r e tu n u in g  g  4 s ........ d l9 5 ;
■ur C edar R  Ac N o  1st 5 s . l9 0 (  
C on  1st Ac c o i tru st g  5 s . .193 :

R e g is te r e d ........................193-
C R  1 F  Ac N  W  1st g u  5 s . 192. 
M  A  St L  1st g u  g  7s___ 1 92 ’

C ard  Ac S h aw n  See III C ent 
C aro lin a  C ent See Seab  A  Boa 
C arth age Ac A d  See N Y  C & 
C ed  R  la  F  Ac N See B  C R  A . 
C en B ra n ch  U  P  1 s t g 4 s . . .  19̂ 1 
C en  B ra n ch  B y  See M o  P a c  
C entra l O hio See B a lt i A  Oh 
Cen R B  A  B  o f Ga co l g  5s 19c 
C ent o f G a B B  1st g  5 s . .p l9 4

R e g is te r e d ........................1945
1 st p r e f  in com e  g  5 s ___ p l9 4 (
2d  p r e f  in co m e  g  5 s___ p l9 4 i
3 d  p re f in com e  g  5 s___ p l9 4 ;
C liatt D iv  p u r m oil g  4S.195J 
M a c  Ac N o r  D iv  1st g  5 s . l9 4 (
M id  G a Ac A t !  D iv  5 s___ 194',
M o b ile  D iv  1st g  5 s ........ 194(

C e n t o f  N J  1 s t co n so l 7 s . .1 9 0 :

W '2i

■ 1̂ s

T rice
T riday  
Jkla y  i)

Mange or 
Laat Sate

■3^!

■< X

Mange 
Since 

January 1

1HIND.S
N . Y . S T O C k  E X C H A N G E  

W e b k  E nd in g  M a y  9

w J‘rice 
1 ' rid ay 
M a y 9

h id  A M Low Jlighl A o l Low H igh C entra l o i N J —(C on tin ued ) h id  Auk
A m  b u ck  A  Im p gu  5 s . .  1921 J J * 1 1 4 % .........

%-J 109%  110% 109% A  f ir ’02| L09% 1 09% j . j
Q-J
0 - J

109%  110% 109% lu 9 % i 103%  109% L eh  6c W ilk s  li Coal Js. .1912 M-N M 02 ..........
1  ̂i'NJ.

L j M-S
i u*> 4 ..........

|q - f
1 O - F

LOs % 109%
1 OS t, 1 up l,

109%
1 iliMA A p r ’ o*2 

A p r ’0*>
109 109% C ent P a c ific  See So P acific  chi

Q -F
vaiaites efc rsav i s i  g < s ... J 
O hes A  O hio g  Os set' A . . / t l 90S A-O 1 1 1 34 I 1 4

108 % 109 % 109 % A pr* 02 108% 109% G old  6 s ................................ ft] 911 A-O 113 116%
Q-J 111% 1 12 l i l % 111% 1 Ul 1 1 1 % 1 1 3 1st co n so l g  5 s ................... 1939 M-N 119%  Sah-
Q J 111% sa le 1 J. 1 % 111% 10! 111 113 R e g is te r e d ....................... I 939 M N
% F 137 % 138 % 139% F e b ’ 02 139 139% G en era l g o ld  4 % s ............. 1992 IVI-S 108%  Sale

137%  138% 139% A p r ’02 139% 139% R e g is te re d ....................... 1992 M-S ......................
h ' t 105%  106% 105 % A p r ’ 02 105% 106 % C ra ig  V a lley  1st g  5 s ____1940 J -J 106 ..........
•4 f 105% L06% 106% F e b ’ 02 . . . . 106% 106% R A  A  D iv  1st COU g  4 s . .  1989 J-J ..........106

2d consol- g  4 s ................. 1989 J J 98%  L01
W arm  S pr V a i 1 st g  5 s . . 1941 M-S 1 0 6 % ..........

Nl- 8 94 .......... 95% F e b ’ 02 94% 95% M-N
a on the ba sin 0/ fou r m arks to 0 ne do Liar. C h ic  A  A lt  U R  s fu n d  6 s .. 1903 . VI \ 101 % ..........
iq-J 98 A n r ’02 96 98% *8034 86

T heae a re p r ices 0 n  the b a sits o f  $5 to a . A -O
Mail too >! 1 st In n 3 % a ... 1 950 J J 84 % Sale

J -J .......... 108% 107 107 4 106 107 R e g is  terei l ....................... 1950 J -J
J J 109% O ct ’00 . . . . C h ic B u r A  Q con so l 7 s . . .  19U3 J J 10534 106
J - J 102 % M a r ’02 102 % 102 % F -A
J -J
F A 125 %

111
1 2 6

M a r ’02 — 111 111 D en v er  D iv  4 s ................... 1922 F-A
T . .1

10 1  1 0 2 % 
| 0 2 aj ] 0 3 1 .

J -J 105%  111111 106% Jan  ’02 106%  106 % J " J
109% F e b ’99 \ O 114%

J -J V O 104% ..
J -J ............. 104% Jan  ’ 02 • mm* 104 104% N eb ra sk a  E xten s ion  4 s . 1927 M-N 109% 110%
A-U 136% J ’ l y ’01 R eg istered  1927 M-N
J-J 120 M a r ’OO M-S l o o
J J *96%  96% 96%  A p r ’02 • m m m 9 5 %  96% J o in t  bonds See G rea t N orth
J -J *95 % .......... 95  F e b  ’02 95 95 D eb en tu re  5 s ___  ..1 9 1 3 M-N 1 0 7 % ..........
J -J ..........  97 95% 95% i 95%  99% H an  A  St J o s  con so l 6 s . . 1911 M-S 1 1 8 a4 ] 20
J -J c'fiie  A  E ill 1 si s 1 ou r Os 1907 J -D 113 114

8% 8% 1 0 8 10% A -O 139
G eneral con so l 1st 5 s . . . .  1937 M-N 124%  Sale

R egistered M-N
C hic A  I ml 0  B y  1st 5 s . 1936 J -J i 2 4 a4 ..........

C h icago  A  E rie  See E rie
C h ic  In  A  L o u isv  r e ! 6 s . . .  1947 J -J 181% 1 34

Ite fu n d m g  go ld  5 s ............1947 J -J 115 116
L o u isv  N A  A  C'Ji 1 st 6s. 1910 J -J 115 Sale

C h ic  A lii A  8 t  P au l con  7s 1905 J -J . . . . . .
Q-J 99 .......... 99% 100 4 95%  100 T erm in a l g o ld  5 s ..............1914 J -J 114%  110%
A -O 103 %  Salt 103 103% 77 103 105% G en era l g 4 s  ser ies  A . . r l 9 8 9 J - J ............. .
A -O 103% A p r ’02 103 105% 0 - J ___ i i 4 %
N ov 94  9 4 % 94 94% 3 3 92 95% G en era l g  3% s ser ies  B .M 9 8 9
N ov 94%  A n r ’02 9 3 %  94% R eg istered  989 J - J
N ov 92 % Sale 92 93 29 92 95% C liic A  L  Su D iv  g  5 s ___ 1921 J -J 1 2 0 % ..........M-S J - J L23a4 _____
J -D 108% D e c ’01 C h ic  60 P a c  D iv  6s 1910 J - J ] L7 118%

C h ic  A  P  W  1st g  5 s ........ 1921 J-J 121%  122
D a k  A  G t So g  5 s ..............1916 J - J . . . . . .  . . . . . .
F ar A  S ou  assn  g  6 s ........ 1924 J-J 135%  . . . . . .
H a st A  D D iv  1st 7 s__  1910 J -J 1 2 3 % ..........

J -J 96<% Sale 96% 9 6 % 30 94%  97 1st 5 s ...................................1910 J -J n o  1 1 1
(4- J 97 A p r ’ 02 96%  97 I  A  D E x te n  1st 7s 1908 J - J
A -O 102%  Sale 102% 102% 109 102%  IO434 L a C rosse  A  D  1st 5 s ___ 1919 J -J 1 1 8 % ..........
Q-J 102%  F e b ’02 1 02 103% M ineral P o in t D iv  5s 1 91 0 J - J 1 1 0  ..........
M -S i ’08%  Sale 107% 109% 85 104 110 So M in n  D iv  1st 6s. _ 1910 J -J 1 1 6 % ..........
M-N 90%  91% 9 0 % M a y ’02 9 0 %  93% S ou th w est D iv  1st 6 s___ 1909 J -J 1 1 5 % ..........
(4-F W is  A  M inn  D iv  g  5s 1921 J -J 120
YL-N 9 8 %  Sale 98 98% 62 98 101 M U A  N o  1st M  L  6 S ...M 9 1 0 J-D 117 119%
J -J 91%  91% 91% 91% 65 9 0 %  91% 1 st co n so l 6 s ....................1913 J-D 122%  124%
<4*J 90%  J ’n e ’ Ol C h ica go  A  N o rth w e ste rn
F -A 111 ' M ay ’ OO C onsolidated  7s^^_______1915 Q-F 135 ..........
M-S 109 .......... 112 N o v ’01 G old  7 s ...................................1902 J -D L04 ..........

R e g is te r e d ________  1902 J -D
E x ten s ion  4 s .......... 1886-1926 F -A m m mmm m . . _ . .

R e g is te re d ............1886-1926 F -A
G en era l g o ld  3 % s ..............1987 M-N

R e g is te r e d ....................p l9 8 7 Q -F
M -S 100 .......... 118 A p r ’ 02 117%  119% S in k in g  fu n d  6 s__1870-1929 A -O
A -O R e g is te re d ............1879-1929 A -O
J-J 103 A p r  *97 S in k in g  fu n d  o s __ 1879-1929 A -O 108 ..........
F -A 1 2 8 % .......... 129 A p r ’02 128 1 30% R egistered .............1879-1929 A -O
J -D *129 _____ 129 A p r ’02 127%  129% D e b e n tu re  5 s . . . . . . . . . . . . 1 9 0 9 M-N

R e g is te r e d ....................... 1909 M-N
A -O 100 N o v ’99 D eb e n tu re  5 s ......................1921 A-O .......... i i 7
A -O R e g is te re d ....................... 1921 A-O
J -J 102 A p r  *02 102 102 S in k in g  fu n d  d eb  5 s ........ 1933 M-N 1 22%  128%
J-D 106 Sale 106 106 5 104%  1 06 R e g is te re d ....................... 1933 M-N
A-O 1 2 3 % .......... 126% Mar* 02 124%  126% D cs  M o  A  M in n  1st 7 s . .1907 F-A
A-O 124%  F e b ’ 02 124%  1 2 4 34 M U w  A  M a d ison  1st 6 s . .  1905 M -S * 1 0 6 % ..........
A -O 1 1 7 % . . 118 Ja n  ’ 02 118 118 N orth  I l l in o is  1 s t 5 s ___ 1910 M-S *109 ..........
J -D O tt C F  A  St P a u l 1st os 1909 M-S * 1 0 8 % ..........
J -J 107 107% 106% 107% 20 105%  107% W in on a  A  S t P e t  2d  7 s . .  1907 M-N 116 ........ .
ivi- S 1 0 8 % .......... 109 109% 35 10734 111 M il L  S A  W e s t  1st g  6s 1921 M-N 134 135
tVl-S 107 A u g ’Ol E x t  A  Im p  s fu n d  g  5s 1929 F-A 126 ..........

A sh la n d  D iv  1 st g  6 s . .  1925 M -S 1 3 8 % ____ _
M ich  D iv  1 st g  6 s ..........1924 J -J 138%  . . . . . .
C on v ertib le  deb  5 s___ 1907 F -A
I n c o m e s ....................... . .1 9 1 1 M-N 1 0 7 % ..........

J -D 94% 94% 95 14 93 95 C hic R o ck  I s l  A  P a c  6 s . . .  1917 J -J 1 3 1 % ..........
R e g is te re d .............. ......... 1917 J -J 1 3 1 % ..........

G en era l go ld  4 s ..................198S J -J 111%  Sale
M-N 1 08  .......... 1093^ A n r ’ 02 106%  109% R e g is te re d ....................... 1988 J -J
F -A 120%  1 21% 121- A p r ’ 02 119%  1 21% D es M A  F t D 1st 4 s . . . .1 9 0 5 J -J 98  ..........
F -A 1st 2 % s...............................1905 J - J 89 ..........
M-N 109 Sale TOO 1 09 7C 41 1 06%  113% E x te n s io n  4 s ..................1905 J -J 97 ..........
M-N 1 05%  Sen ’ 01 K e o k  A  D es M  1 st 5 s ___ 1923 A-O
Oct 86  Sale 80 86 121 7 6  89% C hic A  S t L  See A ^cli T  A  Sa F e
O ct 41 Sale 38% 41 101 32%  44% C hic St 13 A  N  O See 111 C ent
O ct 2 5 %  26% 26 26 11 1 8 %  31 C hic St L  A  P itts  A ^ P e n n  Co
J-D 92  .......... 93%  F e b ’ 02 91%  93% C liic S t P  M  A  O con  6 s . . .  1930 J -D 141 142%
J -J 1 07%  . . . 95 D e c ’ 99 Cli St P  A  M in n  1st g  6s 1918 M-N 1 3 8 % ..........
J -J 109 111% 102 J ’n e ’99 N o r  W isco n s in  1st 6 s . . .  1930 J -J
J -J 112%  113% 112%  A p r ’ 02 i o e  i ’1 2 % St P  A  S C ity  1st g  6 s . . .  1919 A-O 1 2 8 % ..........
M-N 1 0 1 % .......... 1 03%  J a n ’02 103%  103% C hicago T er  T ra n s  g  4 s . . .  1947 J -J *88  90
J -J 139 Sale 139 139 15 132 141 C hic A  W e s t  In d  g e n  g  6s q 1932 Q-M *116 ..........
Q -J 138 Sale 138 138 6 131 139% C hic A  W e st  M ich  B y  5 s . .  1921 J -D 1 0 8 % ..........

I Peek99
Hunt ft  or 
hunt S u tr

Low Hu/li 
114 F o b  ‘ >2

l 06 M a r ’02 
104 A p r ’02

112 M ay *0 2 
1 14 A p r ’ 02 
11o % 121
121 J 'm ’o i  
1US% 108 % 
103 A p r ’ OL 
103 N o v ’00 
105 % A p r ’02 
LU l % D e o ’01 
101% A p r ’ 99

104 ̂  Mar’02 
85 Hi 85%

84 84 hi
8 3 34 A p r  ’02 

1 05%  A p r ’02 
104% A|»r’0U 
1 01  % A p r ’ 02 
10234 H)2 3 j

1 J 4% Apr’02
106 F e b ’02 
111% A p r ’02 
109 hi A u g ’Ol 
100 M a r ’02

107 Hi M ay ’02
1 19% A p r ’ 02 
112 Hi M a r ’ 02 
139 A p r '02 
L 24 L24*«
12434 M a r ’02
L25 125

131%  131 Hi 
116 116 
1J 5 115
196 A p r ’ 02
115 M a r ’02
116 % A p r ’02 
105%  F eb  ’ 98 
104% J a n ’02

120 K Mar’02 
124 % Apr ’02 
117 % i 17% 
131%  121%
115 Feb’02
137 hi J 'ly  ’ 99 
124 A p r ’02 
110%  A p r ’02 
182 Hi J an  ’ 02 
119 Mar*02
109 J8 F e b ’ 02 
116%  116%  
115 M a r ’02 
121%  A p r ’02
117 M a r ’02
122 Mar’Oi
138 M a r ’ 02 
104%  104%  
104 A p r ’ 02 
107 Hi 107%
107 M a r ’OO 
111 O c t ’01 
103 N o v ’98
118 Mar* 02 
111 O c t ’00
110 A p r ’02
107%  M ay ’ Ul 
107%  107%
108 O ct ’ 01 
117%  M a r ’ 02 
114 O c t ’01
123 M a y ’02 
123 M ay ’01

1 13”  J a n v01
109 Hi M a r ’02 
110%  A u g ’Ol
119 Hi A p r ’ 02 
137 % A p r ’02 
126 A p r ’02 
142 Hi F e b ’02 
139%  J a n ’02 
107%  F e b ’01 
110%  M ay ’ 02 
132 A p r ’02 
131 M a r ’ 02 
111%  112 
111%  A p r ’02

98  A p r ’ 02 
86%  A u g ’ 00 
97 D e c ’ 00 

110%  A p r ’02

142 Apr’02 
141% Mar’02 
140 Mar’01 
128% Apr’02 
88%  89

118 U S  
109 Apr’02

It a n (j e
S i  uce

January 1

[Low H igh  
113% 114

1105 106
i 02 105

112 115
M l 1 17

22 1 19 % 123%

•16

12

1
2

11

15

106 % 110%

104 105%

103% 104% 
85 88

84 84%
83%  83%  

104% 105%

100% 103% 
102 103%

114% 116%  
L06 106
111 111 %

99% 100

J 0 7%  110 
111) 122 
112 % 112 % 
138%  139 
122%  126% 
124% 124%
125 125

126 132
113 116
113%  115 
182%  196 
112 115
110% 116%

104% 104%

120%  120% 
L18% 124%  
1 14% 118 
116%  121%  
112% 115

.. .  1 
1

122%
108%
182%
110
109%
114 
113% 
116%
115 
120%

124
110%
182%
119
109%
117%
115
121%
117
122

38

SOj
1

38  141
_ % 1 0 4 %  
03%  104 

7%  107%

103 
1 
10

1 1 5  1 1 8

i ' 0 8 %  i i o ”

i b ‘7 %  1 0 9 %  

i i s ”  i i 7 %  

i :i i %  i '2’4 ’ *

1 07%  109%

119%  1 19%  
137%  137%  
3 25%  128%  
142%  142%  
139%  139%

110% 110% 
12S 132
1 2 9 % 1 3 1  
105%  113%  
109 112

98 98

109%  110%

139%  142 
140 141%

127%  130%  
86  90%

118 118 
...11109 109

M I S C E L L A N E O U S  R O N D S —C o n tin u e d  o n  N e x t  P a g e .

S t r e e t  R a i lw a y
B ro o k ly n  R a p  T r  g  5 s ........ 1945

A t l  A t  B k ly n  im p g  5 s . .  1934 
B k C it y  1st c o n  5s . 1916, 1941 
B k  Q C o A  S con  g u  g  5 s . 1941 
B k ly n  U 11 E l 1st g  4 -5 s .l9 5 0
K in g s  C o E l 1st g  4 s ___ 1949
N a ssa u  E le c  g u  g  4 s ___ 1951

C ity  6c S B y  B a lt 1 s t g  5 s . 1922 
C on n  B y  6c L  1st 6c r e f  g 4 % s  ’ 51 
D e n  C on T r  Co 1st g  5 s . . .  1933 

D e n  T ra m  Co con  g  6 s . .  1910 
M e t B y  C o 1st g u  g  6 s . .  1911 

D e l  C it 8t B y  1st c o n  g  5 s . 1905 
G r R a p id s  B y  1st g  5 s . . .a  1916 
L o u is  B y  C o 1st con  g  5 s . .  1930 
M a rk e t  S t C R y  1st g  6 s . .  1913 
M e t  St R y  g eu  co l tr  g  5s . 1997 

B w a y  6c 7tli A v  1st c  g  5s 1943

A -O
J -J
J -J
M-N
F-A
F -A
J -J
J -l )
J -J
A -O
J-J
J -J
J -J
J -D
J -J
J -J
F -A
J-D

.......... 109

1 1 2 % ..........

1 0 2  1 0 2 % 
90%  Sale

108%  10S%  
110 Ja n  *99 
112%  M a r ’02 
LOG % A p r ’02 
1 0 1 % 1 0 2 % 

90%  91

1

12 0
39

107 110%

i l 2 % i l 2 % 
1 0 0  106%  
1 0 0 % 1 0 2 % 

90 93

• ••••• m m m m m• 
••••mm ••••»■ 98  A p r  ’02 

95 J ’n e ’OO - • • •
98  * ” 9 8 ”

103 N o v ’01

1 2 6 "  Sale”  
.......... 1 2 0

109 M a r ’9 3

1 2 6  i ’i o ”
119% A p r ’ 02

” 5 i ’1’9 ”  i2 * i”
118%  119%

Street R ailw ay
M et St R y —(C ontinued)

C ol A  9th  A v  1st g u  g  5s.
L e x  A v  A  P  F  1st g u  g  5s 
T h ird  A v e  B R  c o n  g u  is  
T h ird  A v e  R y  1 s t  g  5 s . .

M et W  S E l (O hio) 1st g 4 s .
M il E l B y  A  1. 3 0 -yr  g  5s. 
M in n  St B y  1st con  g  5 s ..
St P a u l C ity  C ab con  g  5s.

G u aran teed  go ld  os.
U n ion  E l (C h ic) 1st g  5 s ..
\Y C hic St 40 -yr  1st e u r o s . 

40 -year co n so l g o ld  5 s . . .
tins and Electric Light

A tlan ta  U L  Co 1st g o s . . .  1947 
B os U G as tr  c t fs  s t g  5s. 1939 
B k lyn  U G as 1st con  g  5s. 1945

1993
1993
2000
1937
1938 
1926 
1919 
1937

.1987
1945
1928
1936

1 2 3 % ..........
..........124%
1 00a4 salt
..........121%
102 Sale

122%  123%  
122%  122%  
100%  101 
126% A p r ’02 
102 102 
m u  O ct ’99

pr'•
11

227,

‘ ” i

121% 124%  
l 20% 124 

| 99%  101% 
123 126%  
101 103

1 0 9 . . . . . .
1 1 2 % .........

n o  A p r ’Oi 
114% N ov ’Ol 1. . . .

. . . . a .  
| . . . . . .  . . .«a »

...................... 109 % D oc  ’99 • • ••••

.................. . 99 D eo  *97 mm«•m rn m mrnmm

1 1 7 % ..........
91%  Got ’98 

118 118 " i n i "  i a o » i

•No price Friday; latest price this week, a  Due Jan d  Due Apr e  Due May g  Duo J’ne h  Duo J’ly k  Duo Aug p Due Nov tfDue Deo iOption sale
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N . Y. STOCK IllXOll A NG E 
W eek  en din g  M a y  9

Ohoo Ok So G gen  g  5m . .  .o  1919 
Cin H <fc D consol a f 7 a ... 1905

2d gold 1 '■•m.........  .1937
Cin I) So l Lat. gu g 5m. . 1941 

C l  St L <fe C See St L
Oin S tfc C See C C C St. L 
Cleartield $  Mali aSW- It I* 
C leveland Cin C hic S- Sir Louia

G eneral g  - is ..........  ....... 199:t
Cairo D iv  1 at gold 48 .. . 1939 
Cin W  & M Div 1 s tg 4 a . 1991 
St- I. D iv la t  col tr g 4 m . . 1990

g la iered .. . . ...........1990
Spr tiij Col Div 1st g 4 s .. 1940 
W  \V Val Div 1 s tg 4 a . . .  1940 
C 1 St \j Sr C consol 0 s .. 1920

1st gold 4a.............  . . . Ic 1930
R egi a te r e d .............. Ic 193 0

Cin S Sr Cl con 1 at g  5a.. 1928
C C C  & I eon sol 7 a......... 1.914

Consol sink fund 7a___ 1914
G eneral consol gold 0s. 1934

R egistered ................... 1934
Im l B1 tfc W  1st p re f 4s. 1940 
O Ind <ft W  1st p £ 5 s ...r t l9 3 8  
P oo ĉ3 East 1st con 4 s . . .  1940

Incom e 4 s .................. 1990
Cl L or & W h con  1st g 5s. 1933 
C lev  Sr M arietta See Penn RR 
C lev  & M ahon Val g  5 s .-.1938

R egistered .......................1938
C lev  & P itts See Penn Co 
Col M idland 1st g  3 -4S ....1947

1st gold 4 s .......................... 1947
C olorado.<& Son 1st g 4 s . . .  1929 
Colam  So G reenv See So R y  
Col & H ock  Val See H ook  Val 
Col Conn So Term  See N  So W  
Conn So Pas R ivs  1st g  4s. 1943
D ak & G t So See C M  & S tP  

alias So W aco See M K  So T  
D el Lack  Sr W estern  7 s . . .  1907 

M o rr isSo E ssex 1 s t7 s . . .  1914
1st consol guar 7 s ........1915

R eg istered ................... 1915
N T  Lack  So W  1st 6 s ...1921

C onstruction  5 s ........... 1923
Term  So im prove 4 s___ 1923

Syr B in g  So N  Y  1st 7 s . . 1906 
W arren  l s t r e f  g u g 3 % s .2 0 0 0  

Del So H u d  1st P a D iv  7s. 1917
R egistered ....................... 1917

A lb  So Sus 1st con  gu  78.1906
R egistered .......................1906
Guar gold 6 s ................... 1906

R egistered ................... 1906
R eus So Saratoga 1st 7 s .1921

R egistered ....................... 1921
D el R iv  R R  B ridge See P a  H R 
D env So R  Gr 1st con  g  4s. 1936

C onsoi gold  4 ^ 8 ................1936
Im provem ent gold 5 s . ..1 9 2 8  
R io  G r So gu  See R io G r So 

D en  So S W e st  gen  8 i g  5s 1929 
D es M oi So F t  D See C R & I P  
D es M So M inn See Ch So N  W  
D es M oi Un B y  1st g 5 s . .1917 
D et M So T ol See L S So M So 
D et So M ack  1st lien g  4 s .1995

Gold 4 s ................................. 1995
D etM  So M  Id g r  in com es .. 1911
D et Sou l s t g  4 s .................1951

Ohio Sou D iv  1st g  4 s ...1941  
Dul<fc Iron R a n ge  1 s t 5 s .. 1937

R egistered ................... . 1937
2d 6 s ......................................1916

D ul So Shore So A tl g  5 s .. 1937
E ast o f M inn See St P M  &  M 

ast Ten  Va So Ga See So R y 
E lg in  Jol So East 1st g  5s. 1941 
Elm  C ort So is o See Leh  SolST Y
E rie  1st e x t  gold 4 s ............. 1947

2d ex t  gold  5 s .................... 1919
3d e x t  gold  4^28................. 1923
4th ex t gold  5 s ...................1

1st con sol gold  7s.

R egistered ......................1
1st consol gen lien  g  4 s . . 1996

R eg istered ......................1996
P enn  co il tr g  4 s .............1951
B uff N  Y  So E rie  1st 7 s . .1916 
Butt So S W  gold 6 s .........1

Cine So E rie  1st gold  5 s .. 1982
Jeff R R  1st gu  g 5 s___ a l9 0 9
L on g  D ock consol g  6 s .. 1935 
Coal So R R  1st cu r gu 6s. 1922 
D ock So Im p 1st cu r 6 s .. 1913 
N  Y  So Green L gu  g 5s J  

M id R R o fN  J l s t g 68.1 
N Y  Sus So W  1st rer 5s. 1937 

2d gold 4*28.................... 1937

Term inal 1st gold 5 s .. J  
R egis §5 ,000 e a c h .. .]  

W ilk«& Ea ls tg u 'g o s .1 9 4 2  
E rie Sc P itts  See Penh Co 
E van sv ille  So T erre  H aute

1st consol 6s......................1921
1st general gold  5 s .........1942
Alt V ernon 1st gold  6 s .. 1922 
Bull Co Branch 1st g  5s. 1931, 

E v So I nd 1 st con gu g  6ft.. 192€ 
f?a rg o  S' So See Ch M So S t £  
L  i j ;11 So P ere  M See P ere M ar

Ir
tf

's
t

P
er

io
d Price

Prtdai/
May i) '

1 Vecic'8 
Kanye or 
Lant Sate Cq f%

Jianye 
Since 

January 1

Hid Ash' Low lliyh No Low lliyli
J .1 U 2 h a ......... 1 13G A p r '02 .... 105 11311

o ...... ...... 1 1 1 G D ee ’OI ....
.1 J - ------ 1 13 O ct ’00
M-N l i ' ,Mi ......... l 13*4 lL T 'i 4 1 13*4 1 15 G

J-T) 103 hj 104 G 104*8 104hz 37 102*4 1 04 %
J - .J IOL 102 A p r ’02 102 ,102
J J 101  tj M ar’02 .... 101. h> 101 G
M-N 103 4a Sale 103 'y 103*2 3 103 104*4
M . IM 00 M ay’90
M - S 100 J ’ no’ 01
1 - J 99 ......... S3 N o v ’99

IVI-N 104 .........
Q-F 103 hi 105 i'0o*8 iviar’02 .... i 05 ibd

T '.i *iYr>" " " " 11512 A p r ’02 i i r> i Vr>G
J-D 131 135 V 134*8 J a n ’02 .... 134 *8 134 la
J-D
J-J 138 Salo
J-J
A-n 104haN ov’0l
Q. J
A -0 100 ha Sale 100 lOOhz 17 98hz 102
A pr 72 74 74 74*2 35 74 82 '2
A-O 115 ......... 114*2 A p r ’02 ... 114*2114 hi

J -J
Q-J

127ha......... 127 *2 Jan  ’02 .... 127*2127*2

J -J 85 'h  Sale 85*4 - 85*4 21 82 87
J -J 85 Sale 85 85*4 4 8 2 M 86*4
F-A 95 hz Sale 95 95*4 80 91 96*4

A*0

M-S 117ha......... 117ha M ay’02 117*8120*8
M-N *....135*4 138 A p r ’02 .... 136*8138
J-D 139 141 141 A p r ’02 .... 137*8 141
.1 -D 140 O ct ’98
J -J 136*8... 136 hz A p r ’02 • • • • 133*2136*2
F-A 118 119 118*4 M ay’ 02 .... 116% 118*4
M-N 101*8103*8 103*8 A p r ’ 02 .... 103% 105*2
A-O 114*4 114*4 2 114*4 117*8
F-A
M-S -144 ... 147*2 D e c ’ Ol
M-S * ....145 h> 149 A u g ’ 01
A -0 112 .... 115*4 F e b ’02 « e « • 115% 115*4
A -0 122 J ’ne ’ 99
A -0 108*8 ......... 108*4 A p r ’ 02 - - - - 108*4 108*4
A -0 111*8 F e b ’ 02 - . - • 111*8 111*8
M-N *147 ha... 151*2 A p r ’ 02 - - - - 151*2151*2
M-N 151 Jan ’01

J-J 104*8 Sale 104*4 104*2 26 101 104*2
J -J 110*4 112h2 112 A p r ’02 _ 110*4 112
J-D 112 113 112 112*2 27 1 10*2113*4

J-D .......... 88 88 88 3 88 90

M-N 106 .... 111 F e b ’01

J -D 102 J ’l y ’ 01
J-D 94 95 hz 95*4 95*4 5 92*2 95*4
A-O 55 57 55 55 12 30 60
J-D 87*4 Sale 87*4 87*4 59 84*2 87*4
M-S 94 95 94 94*4 31 92*2 95hz
A-O 112hz.... 112^8 112% 1 112% 115
A-O
J-J
J-J *115 .... 114*4 A p r ’ 02 — 111 114*4

M-N •••••• ••*••• 115 F e b ’ 02 — 115 115

M-N ....118 117 A p r ’ 02 115*2117
M-S 118*8......... 122 J a n ’02 121 122
M-S 113*8........- 116*8 A p r ’ 02 - - - - 115 116*8
A-O 119*4... 121*4 J a n ’02 121 121*4
J-D 108*8.... 109*4 J a n ’02 __ 108% 109*4
M-S 138*8 139 138*4 A p r ’02 .... 138 142
M-S 133 ......... 139 F e b ’02 .... 139 139
J -J 1 0 0 ]4 Sale 100*8 100*2 13 98*4100*4
J-J 99 A u g ’01
J -J 87*2 87 78 87hz 88 20 87*8 90
J - J
F-A 95*4 Sale 95 95% 113 93*4 96
J-D
J -J

133 ......... 133 J a n ’ 02 — 133 133

J -J
M-N 122*2 ......... 124 124 1 123*4125*4
A -0 ......... 108 103*4 A p r  02 - - - - 103*4 106
A-O *135*4 ......... 137 N ov ’ 01
M-N
J -J 118*2 A p r ’ 02 __ 118*2118%
M-N 109 O ct ’98
A -0 *115 ......... 118 M ar’ 02 115*4 118
J-J 117 A p r ’ 02 1 1 5 G 118
F-A ......... 110 103 A p r ’ 02 102 103
F-A 110 M ar’02 109 llOhz
M-N 116 ......... 116*2 116*2 i 116 116*2
M-N
J-D 115 .......... 114*2 F e b ’02 — 112*2 114*2

J -J 123 Salo 123 123 5 123 123*8
A -0 ......... 109*4 112 M ar’02 108*4 112
A -0 110 ...
A-O 1 00
J -J 114 116 115*4 A p r ’02 — 1.15*4 116

B O N D S
N. Y. STOCK K VCII A NG J< 

w e e k  ending May  0

Fh H...1i Cen So Pen I ftt 
1 hI- land gr ext gold 5s.
( !uiihuI gold  Oft..........

Fort HI U D Co l at g  4 %ft 
Ft W A- Den, C 1st g Gu 
Ft W Rio Gr J at g 3-4h 
a Bii Kiir (fe S A See So I 
'  In i li S. 11 o f IH82 1st 5s 
(h i So A la Hy 1 st Con 
Ga Car So No 1 mi gu

J1 8
1930 
19 13 
194 I
1931 
1923 
ic ( ,'o 
1913

. .0 1945 
h. . J 929

G eorgia  Pacific See So Ry 
G ila V G So Nor See So Pile Co 
G ouv So Ohw('gal- See N yOr.nl- 
Grand Hap<fc Ind ScePuun ItR 
G ray ’s PC Term  See St I S  W 
(; C N or—() B So Q col 11 r 4m 192 I 
(; reen brier R y  See Ches So O
H an So S t Jo  See C P» So Q 

on Baton ic See N  Y  N H<fc 11 
H ock Val lH tco n »o lg 4 12S.1999

R egistered ...........................1999
Col So II V J st ex t g  4s. .1948 

I lea st E So W  T ex  See So Pac 
11 oust So T ex  Ceil See So P ac Co
I llinois Central 1st g 4 s . .  1951

R egistered ....................... 1951
1st gold 3%ft....................... 1951

R egistered ....................... 1951
1st gold 3s s te r lin g ......... 1951

R egistered .......................1951
Coll T rust gold 4 s ........... 1952

R egi s t er ed .......................1952
L N O  & T ex  gold  4 s___ 1953.

R egistered ....................... 1953
Cairo B ridge gold 4 s___ 1950
L ou isv ille  D iv  gold 3 'as. 1953

R eg i stered ......................1953
M idland D iv r e g  5 s ..........1921
St L ouis D iv  gold  3 s___ 1951

R egistered ....................... 1951
Gold 3% s.......................... 1951

R egistered ....................1951
Spring D iv  1st g  3 % s ... 195.1 
W estern  L ines 1st g  4 s ..  1951

R egistered ....................... 1951
B ellev  So Car 1st 6 s ........1923
Carl) So Shaw 1st g  4 s . . .  1932 
CMC S t L & N O g  5 s . . . 1951

R egistered ....................... 1951
Gold 3  1951

R egi stered ................... 1951
M em pli D iv  1st g 4 s . . .1951

R eg istered ................... 1951
St L  Sou 1st gu  g  4 s___ 1931

In d  B1 <fe W est SeeCOOSb S t L
In d  D ec So W  1st g  5 s ........1935

1st guar gold  5 s ................. 1935
In d  IB  & la  1st g  4 s ......... 1950
In t So G reat N or  1st g  6 s .. 1919

2d gold  5 s ............................ 1909
3d gold 4 s ............................ 1921

Iow a  Central 1st gold  5 s ..  1938
R efu n d in g  g  4 s ..................1951

Jefferson R R  See E rie
E al A  So G  R  See L S & M S  

an So M ich  See T ol So O C 
K C F t S & M  See S t L  & S F  
K C & M R & B  1st g u g  os. 1929 
Kan C So P acific  , See M K  So T  
K an C ity Sou 1st gold  3 s .. 1950

R egistered ...........................1950
K en tu cky  Cent See L  So N  
K eok  So Des M o See C R  I  So P 
K n oxv ille  So OM o See So R y  
T ake E rie  So W  1st g  5 s .. 1937
4  J 2d gold  5 s .........................1941

N orth  Ohio 1st gu  g  5 s .. 1945 
L  Sho So M ich  S See N  Y  Cent 
L ehigh  V a l (Pa) co ll g  5s. 1997

R egistered  5 s ..................... 1997
Leh V a l N  Y  1st gu  g 4 12S. 1940

R egistered ...........................1940
Leh V  T er R y  1st g u  g  5s. 1941

R egistered ...........................1941
Leh V  Coal Co 1st gu  g  5s. 1933

R egistered ...........................1933
Leh So N  Y 1st guar g 4 s . .  1945

R egistered ...........................1945
E l C So N  1st g  1st p f 6 s .1914

Gold guar 5 s ................... 1914
Leh So H ud R  See Cent o f N  J 
Leh So W ilk esb  See C ent o f N  J 
L eroy  So Caney V a l See M o P  
L on g  D ock  See E rie 
L ong  Island  1st con g 5 s ./t l9 3 1

1st consol gold  4 s ......... /GL931
G eneral go ld  4 s ..................1938
F erry  gold  4% s..................1922
Gold 4 s ..................................1932
U nified gold 4 s ..................1949
D ebenture gold 5s........... 1934
B klyn  Sb M ont l s t g 6 s . .  1911

1st 5 s ..................................1911
N Y B & M B l s t c o n g 5 s  1935
N  Y  So R  B  1st g  5 s ........1927
N or ShB  1st con  g g u 5 s  o l9 3 2  

L ou isv  So N ashv gen g 6s. 1930
Gold 5s ................  1937
Unified gold 4 s ..................1940

R egi stered .......................1940
Coll tru st gold 5s..............1931
Coll trust 5-20 g  4s. 1903-1918
Cecilian Branch 7 s ......... 1907
E  H  So N ash  1st g  6s___ 1919
L  Cin So L ex  gold 4 % 8 ... 1931 
N O & M  1st gold  6 s . .. .1 9 3 0
N  O So M 2d gold  6 s ........1930
P ensacola  D iv  gold 6 s . . .  1920

.1 D 

.1 J

A O
J J 
J J

r - j

j - j  
j - j
A-O

J -J
J-J
J -J
J-J
M-S
M-S
A -0
A -0
H-W
M-N
J-D
J -J
J -J
F-A
J -J
J -J
J -J
J -J
J-J
F-A
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
M-S

J -J
J -J
J -J
M-N
M-S
M-S
J-D
M-S

A-O

A -0
A-0

J -J
J -J
A-O

M-N
M-N
J -J
J -J
A-O
A-O
J -J
J -J
M-S
M-S
A -0
A-0

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
M-S
A-O
M-S
Q-J
J-D
M-N
J -J
J -J
M-N
A -0
M-S
J-D
M-N
J -J
J-J
M-S

Price 
Pel day 
Ma y 0

Week's 
Brmye or
Lout Sate.

Z J

Y Y

Jia/ufjA 
Since 

January 1

HO\ A Me 
107 >4 .

Low It L a h 
100 Sep 00

AG Low J liyhj

J 06 G .........
107*4........- i bo hi F eii’bO l 06 H *106 J2

Y U "  i i 5
90 90 G

105 M ar’9* 
11,4 1 J 5 V\ 
90 90 U

' m  
10

106 JJ5%
88 92%

102 .........
113 .........
113 .........

102 102 
98 G N o v’OO 

1 1 1 *2 M ar’02

i 102 100*4

ib o % iV i%

96 Sale 95%  90*8 753! 95*2 97

111*4 Sale 111*4 111*4 3 107*4 112

i b s " 105% A p r ’ 02 — 1 0 5 % i o e "

115*8.........
113 .........
105*2 109

115*8 A p r ’02 
113 *2 M ar’OO 
1 04 *2 M ar’02 
102 *2 A p r  ’ 98

. . . .
115 116 

i'04%  ib 5 %

105 *4106*4 io<5 i o o "
102 O c t ’01
103 *2 M ay’ 02 

98 J a n ’ 00

"  1 i b d "  ib 6 %

103*2-1---- 103h2106

112*4
101*4 -- 101*4 A p r ’ 02 100%101*4

120 123 M ay’99
87 .......... 87*2 87*2 1 87%  87*2

..........101*4 100% 100% 
101 *8 Oct ’99

1 100%  100%

100 N o v ’OO
113*8......... 113*2 F eb  ’02 1 1 3 % li4 *4

126 . . . . 124 M ay’ 01 
90 N ov ’ 98

131 ......... 131 A p r ’02 
124 B e p ’ 01 
104% A p r ’ 02

129 G 131
129%  -

104%  104%

107 . . . 106 O ct ’ 01

104 107*2 101 M ar ’02 — 101 104*2

108 .......... 10 5 % M a r’02 105^g 105®8
108 ___ _
102*2......... 102*4 M ar ’02 i o o  102*4
123 Sale 
101 102 

75 Sale
119*4.........
. . . . . .  97

122*4 123 
101*4 101*4 

75 75 
119 A p r ’02 

96*2 M ar ’02

22
5
2

122*4127 
100 103  

75 80 
116*4 119*4 

95 97

72*4 Sale 71%  72% 
63*4 O ct ’00

156 71*4 74

121*2123*4 121*4 A p r ’ 02 
117*8 F e b ’ 02 
113 J a n ’ 02

120*4 122 
116 117*8

112*2......... 113 113

107 ......... 110*2 F e b ’ 02 109 110*2

110*2112 112 112 
108*4 N o v ’ 01 
120*4 M ar’02

3 109 112

117*2......... 118*4 120*4
i 09 G O ct ’99

109*2 109 J ’ne ’ 01

98 97 N ov ’ 01

105 106*2 

119*2.........

101 *8 S e p ’ 99 

122 M ar’02 121*2122
103
102 104*2 103*4 103*4 

104 F e b ’02
12 102 104 

104 104
100 O ct ’ 00

102 ......... 102*8 M ay’02 
111 Jan ’02

99 102%  
111 111

107*2......... 109% J ’n e ’01
115*8......... 112 M ar’ 02 112 118
113*2......... 112% Jan ’02 112*2112*2
113 .........
......... 122
115 _____

112 *2 A p r ’02 
121 121 
117 A p r ’02 
102%  103 
100 J a n ’ 02

" 8
112*2114*2 
118*4 122 
116 117

102*2 103 71 100*2 103 
100 100

110*2......... 115 F e b ’02 115 115
100 101 100*2 A p r ’ 02 

106 D e c ’00
. . . . 100*2101*2

115 Sale 
110*4.........

115 116
103 J a n ’98

4 114*2116

131*4......... 130 *2 F e b ’02 128*2 130 hi 
122 124%  
115 116%

124*8.........
116*2 .........

124% A p r ’ 02 
116*8 M ar’02

—

M ISCELLANEOUS BONDS—Continued on Next Page.
Oiih and Electric Light 

Ch G L & C Co Bee P G &  C Co
C olum bus Gas 1st g  5s___ 1932
Conn Hy Sb L  See Street R y 
Con Gas Co See P G So C Co
D etroit C ity Gas g 5s ......... 1923
R et Gas Co con 1st g  5 s . . .  1918 
Ed El 111 Bkn See K Co E L  So P 
Ed E HI See N V G So E  L  If So 0 
E g G L N Y 1 st eon g  5m_. 1 932 
E g G So Fuel See P G & C Co

t} r  Rap G L  Co J st g  5 s . . .  191; .
K C M oG as Co j st g 5 s . . .  1922; A - 0  
K ings Co El \j So P g  5 s . . .  1

•VI n I. Fuel Gas Co See Peep Gas 
* N o price Friday; latest bid and asked this week.

J -J

J -J 96 99% 96 96 2 92*2 97*2
F-A 105 Oct ’ 01

M-S *117 122 118*2 O ct ’ 01
J-D 61 *2 OCt ’01

! F-A 107*4 D e c ’00 . . . .
A - G
A O .....................
A-O 122 125 124 124 2 J 24 124
J-J 97 % ......... 98 M ar’02 97 98
Q-F * 1 0 0  n o 110 A p r  ’02 — 107*2 110

Gas and Electric Light
N ew ark  Cons Gas con g  5s 1948 
N  Y  G E  L  H  So P  g  5 s . . .  1948 

P urchase m oney g 4 s . . .  1949 
Ed El riJ 1st con v  g  5 s .. 1910

1st consol gold 5 s ......... 1995
N Y & Q  El USoV 1 st con  g  5 s l930 
Paterson So P  G So E  g  5s. 1949 
Poo Gas Sr. 0  1st gu  g  6 s .. 1904

2d guar gold 6 s ..................1904
1st con gold 6 s ................... 1943
R efunding gold 5 s ........... 1947
Ch G - \j So Cke 1 8 tgu  g5ft 1937 
Con G Co o f Ch 1st gu  g  5 s . ’ 36 
Faj ( i So F Ch 1 st gu g  fin. 1 905 
M u Fuel Gas 1 hi, gu g  5s. 1947 

Trenton G So El 1st g 5 s .. 1949 
U tioa 12 l j & P 1 s t s f g  5s. .1950

J-D
J-D * ..........110%
F-A 96*8 Sale
M-S 107 .........
J -J 121 .........
F-A 107*2.........
M-S
M-N 103*2.........
J-D 105 .........
A-O 120%  Sale
M-S
J -J 109 .........
J-D 1 0 8 % .........
J - J 105 .........
M-N ......... 107
M-S
J - J

116 A p r ’ 02 
96 96 hi

100*2 A p r  *02 
121 ha A p r ’01 
107 ha 107 hi

107 J ’ l y ’OO 
1 03 hz M ar’02 
120-8 121 
1.06 D e c '98 
110 A p r ’02 
1 09 hi A p r  ’02 
1.05 A p r ’02 
105 Jan ’ 02 
109 Fob ’01

41
112 hi 1104, 

96 98 ha
106hz 109

104hal07hj

103 103 hi
120*8126

i p "  i i o "  
108 x8 109 h2 
102 Jo 105 
105 105

a Dae Jan (// Due Apr e Duo May h  Due JMy /.: D ue \ug o Due O ct q Due Dec s Option solo
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BONUS
, V S T O C K  M O H A N G E

W e e k  I s m n o  M a y  9 
_— -----— — -------- —

m s\ fcisnv—( continuedj
it L» DlY lei 6 gOfM 6ia. . . . .  1 0 2 1 !Vi

M 
M-i 
J - 
M 
F-

^1
Lrtee

p'T'idity
M a y  9

Week's 
Range or 
Last Sale

d gold
niter Edge 1st a t g 6a 
u fcxicky C e n t  g o ld  4a .  
(7 H db M  &  M 1 a t g 4 %*■

1981
1931
lBSTi

1
I

. .1921

H 
K
j*.
N Fl% <fe B 1 at g i.l ; 
pens <fc Atl 1st gu 
;S <fe N Alii coa gu g 5a. 1936 id

Si a k lu ad go Ul 6a........19I 0 A
1. A j c lt Bilge Co git g 4a ... L945 ivt- 
L l i i  Cli tiee UI  & l
M ahon Coal See L S A M_8

an hat tan By consol 4a. 1,990 A-O
Registered...........>..1990 A-0

Meiropoi El 1 >c g 6a__ 1908 J - J
Man 8 W Coionlz g a s__ 1934 J-D
McK’pt A B v See N Y Cent 
Metropolitan El See Man By 
Mex Giant consol gold 4a.. 1911 J - j 

1st consul income, g 3a.rtl930 Ply 
6(1 consol income g 3a.. a 1939 J ‘ly  
Equip A coll gold 5a.....1917 A-0

2d series gold 6a._____1919 A-O
Mex 1 ntar uat 1st con g 4s. 1977 M S
Mex Nat 1st 6a ctfs dep.. 1927 ___

Ctfs ot dep 2dinc 6a A.. h 1917 . . . .
Offs of dep 2d ino 6s B.7tl9l7 __
Nat of Mex pr 14 %s (w i).. ’26 A- O 
1st consol 4s (w l ) . .... ..1951 A-0

Mex North 1st gold 6s__ 1910 J-D
M ieh Gen t See N V Gent 
Mid of N J See Erl©
MU L  8 A W See Chic &  N W 
Mil tfe Mad See Ohio &  N W 
Mil <fe North See Oh M Jb St P 
Mina &  Bt E 1st gold 7s. .1927 J -X) 

Io wa E x 1st gold 7 a — . 1909 J -I) 
Paei ti c F. x 1st go I d 6s... 19 21 A-0 
South Weat Kx 1 st g 7s.1910 j  - D
1st consol gold 5s.......... 1934 M-N
1st and reffmd gold 4s.. 1949 M-S 

Minn &  St L gu See B C B & N  
M & P 1 st 5a a L pd 4s int gu 1936 J - J 
M S S M <& A 1 at g 4 Int gu 1926 J - J 
M St P &  S S M con g 4 int gu ’38 J - J 
Minn Un See St P M &M 
Mo Kan & Tex 1st g 4s... 1990 J -D

2d gold 4 a .. .. . ....... ......g L990 F-A
1 st ext- gold 5 s ____1944 M-N
St L Div 1st ref g 4S__ 2001 A-0
Dal A Wa 1st gu g 5s... 1940 M-N 
Kan G <&> Pan 1st g 4 s ... 1990 M-S 
M K <fe T  Of T 1st gu g 5a. 1942 J-D 
Slier Sh A So 1st gu g os. 1943 F-A 
Tcbo c% Neosho 1 st 7s... 1903 J -I)

Mo K &  E 1st gu g os.......1942 A-0
Missouri Pacific 3d 7^.......1900 M-N

1st consol gold6a__ ....1920 M-N
Trust gold 5s stamped.ul91v M-S

Registered................ ul917 M-S
IstcoU gold5s...............1920 F-A
Cent Br By 1st gu g 43.1919 F A 
Leroy & C V A L 1st g 5s 1926 J-J 
i?ae K ot Mo 1st ex g 4s. 1938 F-A 

2d extended gold 5s.. .1938 J - J 
St L IrM d Sgen con g 5si 931 A - O 

Gen con stamp gtd g 5s 1931 A-0 
Unified &  ret gold 4s.. 1929 J-J 

Verdi V 1 & W 1st g 5s.l926 M-S 
Miss Kiv Bridge See Chic &  Alt 
Mob &  Bii*m prior lien g 5s 1945 J - J

M or t gage go Id 4 s...... . 1945 J-J
Mob Jack &  K C 1st g 5s. 1946 J -D 
Mob A Ohio new gold 6s. .1927 J-D 

1 st extension gold 6s ..h i  92 7 Q - J
General gold 4s..............1988 M-S
Montgom Div 1st g 5s.. 1947 F-A
St L &  Cairo gu g 4s___1931 J - J

Collateralg 4 s ..........#1930 Q-F
M &  O coU 4s See Southern 

Mohawk &  Mai SeeN Y C & H  
Monongahela Biv See B &  0 
Mont Cent See St P M & M  
Morgan's La <fc T See S P Co 
Morris &  Essex See Del L &  W
N ash Chat & St L 1st 7s. 1913 J-J

1st consol gold 5s........ 1928 A-0
Jasper Branch 1st g 6s.. 1923 J-J 
McM M W<fe A11st 6s..1917 J-J
T & P  Branch 1st 6s___1917 J-J

Nash Flor <fc Shef See L  &  N 
New l & h  See N Y  N H &  H 
N J June BB See N Y  Cent 
New &  Cin Edge See Penn Co 
N O &  N E prior lien g 6s rp l 915 A- O 
N Y  Bkln &  Man Bch See L I 
N Y  Cent &  f i  B 1st 7 s ...1903 J-J

Begistered........ .......... 1903 J-J
G old mortgage 3 ̂ s. . . . . .  199 7 J-J

Registered.............. . 1997 J-J
Debenture 5s o f ...1884-1904 M-S

Begistered..........1884-1904 M-S
Begist deb 5s o f... 1889-1904 M-S
Debenture g 4s___1890-1905 J -D

Begistered..........1890-1905; J -D
Debt certs ext g 4s........ 1905 M-N

Begistered.................. 1905 M-N
Lake Shore coll g 3 E.s. A 1998 F - A

Begistered........... i...l99S  F-A
Mich Cent coll g 3 %s___1998 F -A

Begistered................. .1998 F-A
Beech Creek 1st gu g 4s. 193 6 J-J

Begist ered................... 1936 J - J
2d gu gold5s...............1936 J-J

Cart &  Ad 1st g a g  4s. ..1981 J-D 
Clearfield Bitum Coal Corp—

1st s f  int gu g 4s ser A  1940 J - J 
Gout <fe Os we 1st gu g 5 s 1942 J -D

Ranye 
Since 

J a n u a ry  1

'Lid A sk  
125%........

l o i "  ~ ~ ~
110%........
114% . . . . . .
114 116 
114 116

Low 
127 % 
77% 

113 
101 
L10% 
114% 
113% 
115

H ig h  
FebT2 
Apr ’ 02 
Nov’99 

10 1
Mar’02 
Feb’02 
Mar'02 
D ecTl

No Low H ig h  
127 127% 

77% 77%
2 99 101% 

110% 110% 
112 114% 
112 113%

100 ........ 100 Mar’01

105% 105% 105% 105% 71 105 107%
105% May’01

114 Sale 114 114 10 113 114%

83 84 83 84 16 82 85
33 Sale 32 34 289 30% 86%
22% Sale 22% 23% 94 21 25%

J’lv ’01 __
101 Feb ’02 .. . . 100% 101. . . . . . 99% Dec’01

.................. 40% Mar’02
103% Sale 102 104 269 102 104
80 Sale 79% SO3*) 51 79% 81%

100% 105 Mav’OU

148 ........ 147% tan ’02 147% 147%
121 ........ 121 Apr’02 ... . 119 121127 ........ 126% Apr’02 ... . 126% 127%123% . . . . . . 121 Jan ’02 .... 121 121
122 124% Apr’02 120% 124%
104% ..,... 104% May’02 .... 103% 106

97 ........ 103 Nov’01
98 Apr’01

101 Sale 10034 1 0 1 % 36 98 101%
83 % Sale 83 83 % 46 81% 84%LOfvY MflvTO 103 108

102 ........ 106% MarT2 . 102 106%90% 90% 90% 91 19 90% 92
105%....... 106 Apr’02 - «i 104% 107%

105% Jan T2 — 101% 105%
111% ...... 112 112% 6 111 113%
110%........ 113% Mar’02 113% 114%
122% 123 122% 123 20 122% 126
107% Sale 107% 107% 87 106% 109%
107 108 107 Apr ’ & .... ibe ios%

93% 94 93% May’02 ... . 91% 95
t105 107% 100 MavTl
105 ........ 104% A pr’02 ... . 104% 107%
115 114 Jan T2 .... 114 114
116% Sale 116% 116% 2 116% 120
........116 115 % Dec’01

94% Sale 94 95 136 92% 95
103% ....
112% ........ 110% J’ly TO

90 ........ 9$ Aim’02 __ 93 93%
90 ........ 97 A pr’02 __ 97 97

131%........ 131% 131% 11 130 131%
127%........ 127 Feb’ 02 .... 127 128%

99 99 1 98 99
1 1 6 ........ 116 116 2 114 116%

92% ........ 99 Oct, ’01
100 % ...... 95% Nov’01

128 128% 128% May’02 126% 128%
........ 114% 114% 114% 5 114 116
119 ........ 113 Dec’99 . „ . __ ̂  _
115%........

m Dec’99

104*8 104i4 104 A pr’02 103% 104
- 1 0 3 % 103% Apr ’02 __ 103% 103%
........ 109 109 A pr’02 ... . 108 109%

108 % Apr ’02 108% 109
102% ...... 102% Apr’02 102%104
____ _____ _ 102% A pr’02 .. . . 102% 103%
102 ........ 109 % Sep ’97
102 ........ 101% Apr’02 __ 101% 101%
101% ........ 100% Jan ’02 . Si. 100% 100%

99% ........ 101% A pr’02 .... 100% 101%
99% 100 %Nov’01
95% Sale 95 95% 451 95 98

. . . . . .  94 93% Apr T2 ... . 93% 96%

........  95 94% 94% 19 93% 97%
93%Feb’02 93 96

111 ...... . 111% Sep T l . . . . . .
106 J’ne’98117%........

93 . . . . . . 95 A pr’02 — - 93 95

HOMES
N, Y. STOCK EXCHANGE 

W eek Ending m a y  9
t i

N Y Cent & H it — ( C ontinued) 
Moh A Mai 1st gu g 4s.. 1991

Income 5s...... ............. 1992
N J June R gu 1st 4s... i 986

Registered........... .... 1986
N Y &  Pu 1st con gu g4s 1993 
N o v &  M o n 1 1 st g u g 5 s . i 916 
West Shore 1st 4s gu ..-2361

Begistered__ ________2361
Lake Shore consol 2d 7s. 1908

Begistered....................1903
G o l d S ^ . ............. ....1997

Registered_________1997
Det Mon A Tol 1st 7s. 1906 
Ka A A Q B 1 st gu c 5s. 1938 
Mai ion O’i Bit 1st 5 s.. J 934 

Pitts McK A Y 1st gu6s.1932
2d guar 6s.....................1934
Me Kees A B V  1st g 0s 1918 

Mieh Cent 1st edpsol 7s. 1902
1st consol 5s................ 1902
6s...................................1909
5s...... ........................... 1931

Begistered. . . . . . . . . . .  1931
4s.................................1940

Begistered................ 1940
Bat C A Stur 1st gu g3s. 1989 
N Y A Harlem g 3 ̂ 8-.-2000

Registered................... 2000
N Y A North 1st g 5 s...1927 
R W A O con 1 st ext 5s. Til922 
Os we A B 2d gu g 5s...e !915 
R W A OT R 1st gu g 5S.1918 
Utica A Blk Biv gu g4s. 1922 

N Y Chic A St L 1st g 4s.1937
Registered......................1937

N Y A Greemy Lake See Erie 
N Y A Har See N Y C A Hud 
N Y Lack A W See I) L A W 
N Y  L E A W See Erie 
N Y A Long Br See Cent of N J 
N Y A N E See N Y N H A H 
N Y N H A Har 1st ieg4s. 1903

Conrert deb certs $1,000......
Small certs $100..............

Housatonic B con g 5s.. 1937 
N H A Derby con g 5s..1918
N Y A N  E 1st 7 s......... 1905

1st 6s.............................1905
N Y A North See N Y C  A H 
N Y O A W ref lstg* 4s..</1992

Begis $5,000 only........<ryl992
N Y A Put See N Y C A R 
N Y  A B B See Long Island 
N Y S A  W See Erie 
N Y Tex A M See So Pac Co
Nor A South 1st g5s........1941
Norf A West gen g 6s.......1931

Xmprovem’t A ext g 6s.. 1984
New River ls t g  6s...... 1982
N A W By 1st con g 4s. 1996

Begistered........... . 1996
G O A T  1st gu g 5s........1922
Scio V A N  E 1st gu g 4s 1989 

North Illinois See Chi A N W 
North Ohio See L Erie A  W 
Northern Pacific- 

Prior lien ry A 1 gr g 4s .1997
Begistered...................1997

General lien gold 3s__ a2(M7
Begistered.................a-2047

C B A Q coll tr 4s See Gt Nor 
St Paul-Dul Div g 4s....1996

Begistered................... 1996
St P A N P gen g 6s__ 1928

Begistered certilie’s ..1923 
St Paul A Dul 1st 5 s.... 1931

2d 5 s ...........................1917
1st consol gold 4s........ 1968

Whsli Cent 1st g 4s........1948
Nor Pac Ter Co 1st g 6s.. 1933 
Nor By Cal See So Pac 
N or Wi8 See St P M A O 
Nor A Mont See N Y  Cent
O InclA W  See C C C A St L 

hio River BB 1st g os.1936
General gold 5s........ ....1937

Ore A Cal See So Pac Co 
Ore BB A Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego A Borne See N Y C  
O C F A St P See C A N W
Pac Coast Co 1st g 5s_....1946 

ac of Missouri See Mo Pac 
Panama 1st s fun d g 4 t2s. .1917 

Sink fund subsidy g 6s.. 1910
Penn Co gu 1 st g 4  1921

Begistered.......................1923
Guar 3 ]̂ s coll trust, reg.1937 
Guar 3 ̂ s coll tr ser B .. .1941 
C St L A P  1st eon g 5s. 1932

Begistered....... ...........1932
Cl A P gen gu g 4 ̂ s ser A . ’42

Series B .._____  1942
Series C 3 % s.............. 1948
S eries I) 3  1959

Erie A Pitts gu g 3 B . 1940
Series C...... ............ ...1940

NAG Edge gen gu g 4kjs 3 945 
P C C A  St L.gu4^s A ... 1940

Senes B guar...............1942
Series 0 guar...............1942
Series D 4s guar..........1945
Series E 3 ̂  guar g__ 1949

• Pitts Ft W A 0 1st 7s... 193 2
2d 7 s ...........................1912
3d 7s........................... M912

Penn BB 1st real est g 4s. 1923 
Consol sterlin g g 6s. . . . .  1905

M-S
Sep
F-A
F-A
A-O
A - 0
J-J
J-J
J-D
J-D
J -I)
J -D
F-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-S
M-S
Q M
J-J
J-J
J-D
M-N
M-N
A-O
A-0
F-A
M-N
J-J
A-O
A-O

J-D
A - 0

M-N
M-N
J-J
J-J
M- S 
M-S

M-N
M-N
F-A
A - 0
A-O
A-O
J-J
M-N

9Q 
Q>E Q-F

P rice  
F r id a y  
M a  y 9

R id
108

Ask

J-D
J-D
F-A
Q-F
F-A
A-O
J-D
Q-M
J-J

J - D
A-0

J-D
A-O
M-N
J-J
J-J
M-S

Low JHoh
107 ti  J ’l y  TO. 
110 l4 D e c ’01
108 Dec’01
lO e^N ov ’Ol

lllh iS a le  
113% Sale 
1 0 7 % ......
107% ------
109% Sale
114% 116

114 114%
113% 113%
107% Apr’02 
107% Apr’02 
108% 109% 
110% Mar’00 
114 Feb’02

140% .. .  
130 ...
126%...

1 J 5 
127 
125

130

111
.123 
, 3 25

.........I l l
106 106%

Week's N 
J iang a o r § ^ 
L a s t Sale " '

127% Feb’02 
146% Apr’01

102% Mar’02 
101% Feb ’02 
118% Dec’01 
128% Apr’02 
130 Jan ’02 
310 Dec ’01 
106%Nov’00
115%May’00
121 % May’02 
124% 124%
13 3% Jan’02

210 „

132%"

1 1 0 % N o v ’01  
106% 106%. 
107 Dec’01

100 Dec’01 
214 Apr’02 
212% Apr’02 
135% Jan’02

109
106
104% 104%

132% 134 
132% ..... 
133 135 
101% 102
109 . 
101%.

105% Sale 
’ 73% Sale'

128

A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-0
M-N
M-N
F-A
J-J
J-J
A-0
M-N
J-J

94 94%
Y 18% .......

114 116 
1 0 9 % .....

........ 113%
102% 103%
112%113% 
112%.... 
f 98 98%

97 98%
121%....
122%. 
121%. 
101% .

102

111 . 
114%. 
114%.
106

96 98%

109

No

114 J an TO 
106% Mar’02
104% 104% 
101%NovT8

116%Mar’02 
135% Apr T2 
133% Mar’02 
135 A pr’02 
101% 102 
100% Jan T2 
107% J’ly T l 
102%  102%

105% 105% 
108% Apr’02 
73 73%
72 A pr’02

102 A pr’02;
129%MayT2 
132 J ’ly ’99 
122 A pr’02 
110% Apr’02 
100 Jan’02 
94% Feb T 2 

119 MarT2

112% J’ne’01 
110 A pr ’02

113% 113%
103% Dec’01 
102 A pr’02 
113% 113% 
112 Mar’02 
102 Nov’9 8 
97% 97%

122%May’02
121 Oct TO

102 Nov’00

114% Apr T t  
114% Apr T 2 
116% Feb’01 
106% Nov’01 
97 May’01 

131% Mar’02 
131 % May’02 
ISO Apr ’01 
110% Mar’02

58

152

126
160

LOW H ig h

112 114%
112% 114 
107% 107% 
107% 107% 
108 109%

Range 
Since 

J a n u a ry  1

114 114
127% 127%

101% 102% 
101% 101%
128% 132% 
130 130

121 % 121% 
124% 127% 
113% 114%

105% 108

204% 214 
207 212% 
135% 135%

106% 106% 
103 105%

116%116% 
134% 135% 
132 133%
135 135
101 % 104% 
100 %  100%

101% 104%

104% 106% 
103% 105% 
73 75%
72 . 75

100 102

121 122 
110% 112%  
101) 100 
94% 94% 

115 119

129% 129%

110 110

112 114%

101 % 102 
111% 113% 
111 % 112%

97% 99 
122% 123

114b* 116% 
114% 115%

ISO 181% 
130 131%
110% 110%

MISCELLANEOUS BONDS—Continued on Next Page
Telegraph and Telephone

Am Telep &  Tel coll tr 4s 1929 
Comm Cable Co 1st g 4s..2397

Registered.....................2397
33lie T &  T col tr g s f 5s.. 1926 
Met T <fc T 1st s t g 5s. . . . .  1918 
M ut Un Tel Co See Westh Un 
N Y &  N J Tel gen g 5s.. 1920 
No Westn Teleg See West Un 
W e st U hi on col tr cur 5s.1938 

Fd a nd real est g 4 %s... 195 0 
Mur Un Tel s fund 6 s...1911 
Northwestern Tei 7s__ 1904

Coal and Iron
Cah Coal Min See T C I <& B 
Clear! Bit Coal See N Y C &  H 
Col C &  I Dev Co gu g Is. 1909 
Col Fuel Co gen gold 6a...1919

J-J
Q-J
Q-J

. . . . . .  . . . . . .
100 Mar’02 
100% Apr’02 
100% Oct TO

....
99% 100% 

100% 100%
J-J 109 Oct ’99
M-N 114% Apr’02

113% Oct ’01
112 112%! 
106% 107 
110% 110%

114% 114%
M-N
J-J
M-N
■M-N

112% Sale 
'■105 ........ 3 4 

19 
1

112 113% 
106% 109% 
110% 113 %

J -J

J-J ........  80 55 Nov’00
M-N *112 ........ 115 Apr’02 — i '12 115

Coal and Iron
Col F I Co gen s t g 5s.. 1943

Convertible deb g 5s__ 1911
De Barbel C c% I See T O &  i 
Gr Bit Goal &  C lst g 6s..1919 
Jeffc^ Clear C &  1 1st g os.1926

2d gold 5s.................. ..1.1926
K an cfe H C tfe C l st s f  g 5s, 1951 
Pleas Val Coal Istg  s f 5s, 1928 
Koch Pit C<fe I pur m 5s. 1946 
Trim Coal T Div 1 st g 6s.a 19.17 

Birm Div 1st consol 6s.. 1 9.1 7 
Call C M Co 1st gu g 6s. 1922 
De Bar C &  l Co gu g 0s. 1919 

Wll L E & P C  Do 1 st g 5s .1919
Mamilactuilns’ Industrial
Amer Bicycles f doben 5s 1919 
Am Cot Oil ext 4 %,s.......... 1915

* No price Friday; latest bid and asked this week, a Duo Jan e Due May g Due J ’no h Duo J My

F-A
F-A
A-0
J-D
J-D
J-J
J-J
M-N

105% Sale 
105% Sale

105% 106% 
104% 106%
108 Jan ’02 
107 May’9 7 
80 May’9 7 

106% Feb‘02 
105 ' Cot ’00

94
2732 108 106% 

102% 111%
108 .108

106 106%

AO 108% 109% u>9% n o 108 1U%
J-J 112%........ 112% 112% 1 1 too i i ':\
J D ^112%........ 105 Fpb TO
F-A 102  n>2 i 101% 104
J-J 32 Jan ’00

M-S m  70 67 m 20 M> 78
QE 99 101 101 i 99% 101

> Nov 5 Option sale*
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B O N D S
N .  Y .  S T O C K  e x c h a n g e

W kkk  TCNDINO M AY 9

?i -z

P enn  KR (C ontinued) 
W u ri’iiuts ooxxv 3 %h 5 0%  paid 
C on cu rren cy  08 r o g . . .01906
C onsol gold o s ................... 1919
C onsol gold  4 s ................... I 94 9
A lio  ; Vill gen gu g  4H-. 191'.’ 
C l A Mm 1st gu g  4 % s.. 1035 

U :l l u t  B go l si gu  4 s g. ’ 30 
G r U A  1 ox 1st gu  g 4  %s 194 1 
Sun A  L ew is 1 si. g  d a .. .  1930 
U N .) K K A  Can gen 4s. 194 4 

P en sa co la  <fc A ll  See l a t  Nash 
P oo  A Hast See C C C i t  SI L
P oo  A  Pole U 11 1st #  6 s -----1921

2 d gold  1 %8.....................  5 1 9 2 1
P e r c  M arq— F A P M 1; 0s. 1 920

1st con so l go ld  f>s..........1929
PI H uron  l ) iv  1 st .g  o s . 1909 

Sag 'Pus A  11 1st gu  g 4s . 1921 
P in e  C rock  reg  gu ar 0 s . . .  1922 
P itts  Cm  A  St. L S co  Penn Co 
P itts  C lov  A  'Pol 1st g  0 s .. 1922 
P itts  Ft W  A  Oil See Penn Co
P itts  J unc 1st gold  0 s ........1922
P itts  A  L Erie 2d g  5 s . . .a l9 2 8  
P itts  M cK ees  A  \ See N Y Con 
P itts  Sli A  L  E  1st g  5 s . . .  1940

1st con so l go ld  5 s ..............1942
P itts  A  W e st  1st g  4 s ........1917

J P  M  &  Co cert i s .....................
P itts  V A  A sii 1st con  58 .1927  

en d in g  Co gen  g  4 s ........1997

8:
M 
S

M-N 
Ml- S 
M-N

1 2 R e g is te re d ....................... 1997
J e rse v  C ent co ll g  4 s . . .  1951 

R en sse la er  A  Sar See D A  H 
R ich  A  Dan See South  R y 
R ich  A  M eek  See Southern
R io  O r W e st  1st g  4 s ..........1939

C onsol and col tru st 4s .1949  
U tah  C ent 1st gu  g  4 s .«1 9 1 7  

R io  Gt  Ju n e  1st gu  g  5 s . . .  1929
R io  g r  So 1st go ld  4 s ..........1940

G u a ra n teed ..........................1940
R o c li A  P itts See B  R  A  P  
R om e W a t A  O g See N Y  Cent
R u tla n d  1 st co il g  4 % s___ 1941

R ut-C an  ad 1 st g u  g  4 % s. 1949

Sa g  T u s  A  H See P-ere M arq 
a lt R ake C 1st g  s f  6 s . .  1913 

S t J o  A  G r Isl 1st g  3 -4 s ..l9 4 7  
S t L a w  A  A d iron  l s t g  5 s .1990

2d go ld  6 s ............................. 1996
S t L  A  C airo  See M ob  A  Ohio 
St L  A  Iron  M ou n t See M  P  
S t L  K  C A  N  See W abasli 
S t L M B r  See T  R R  A  o f  S t L  
S t L  A  S F ran  2d g  6s Cl B  1906

2d g o ld  6s C lass C ............1906
G en era l go ld  6 s ................. 1931
G en era l g o ld  5 s ................. 1931
S t L  A  S F R R  go ld  4 s ..1 9 9 6  

S ou th w  D iv  l s t g  5 s . .1947
R e fu n d in g  g  4 s . . - .........1951

K  C F t S A  M  c o n g  C s .. l9 2 8  
K  C F t S A  M R y  ret g  4s 1936

K e g is te re d .......................1936
St L ou is  So See I l lin o is  C ent 
S t L  s  W  1st g  4s bd c tfs .1 9 8 9  

2d g  4s m e  bond o i l s . . .# 1 9 8 9  
T ru s t  Co etts 

G ra y ’ s P t  T er  1 st g u g  5s 1947 
S t P a u l A  D u l See N o r  P a cific  
S t P au l M A  M an 2d 6 s . . .  1909

1 st con so l go ld  6 s ...............1923
R e g is te re d .......................193;
R edu ced  to  go ld  4 % s . .l9 3 3  

R eg iste red .
D akota  e x t  go ld  6 s ...........1910
M on t e x t  1st go ld  4 s ____1937

R e g is te re d ........................1937
E M ih n  1st d iv  l s t g  5 s . .  1908

R e g is te re d ...................... 1908
N o r  D iv  1st go ld  4 s ____1948

M n m  U n ion  l s t g  6 s ____1,922
M on t O 1st gu  g  6 s ...........1937

R e g is te re d ........................1937
1st gu a r go ld  5 s ...........1937

W i l i & S  F  1st gold  5 s .. 1938 
S t P  A  N o r  P a c  See N  or  P a c  
St P  A  S ’x  C ity  See C S t P  M  A O  
S F e  P res A  P li 1st g  5 s . ..1 9 4 2  
S A  A  A  P  See S o  P a c  Co 
£  F  A  N  P  1st s in k  1 g  5 s .1919
S a v  F  A  W  1st go ld  6 s____1934

1st go ld  5 s .......................... 1934
St J o h n ’s D iv  l s t  g  4 s . . .  1934 
A la  M id  1st gu  go ld  o s . .  1928 
B ru n s  A  W  1st g u  g  4 s . .  1938 
S il Sr> O ca A  G  gu  g  4 s . .  1918 

S cio to  V a l A  N  E See N or  A  W  
S eaboard  A ir  L in e  g  4s . . .1 9 5 0

C oll tr  re fu n d  g  5 s ......... 1911
Sea); A  R oa  1st 5 s ...............1926

Car C en t 1st con  g  4 s . . .  1949 
S lier S lir A  So See M K  A  T  
S il St> O ca A  G See S av  F  A  W
Sod B ay A  So 1st g  5 s .......1924
So Car A  Ga See Southern  
So P a c  Co—C oll tr  g  4 has. .1 905  

G old  4s (C en t P a c  c o l l ) . /c l949
R e g is te r e d ...................k  1949

A  A  N  W  1st gu  g  o s ___1941
C ent P a c  1st re f gu  g  4s  1949

R e g is te re d ...................... 1949
M o rt  gu a r go ld  3 has..k l 929

R e g is te r e d ...............&1929
G al l ia r  A  S A  1st g 6 s . .1 9 1 0

2d gold 7 s ........................1905
M ex A  P a c  l s t g 5 s ___1931

O F
M-N 
A O 
M-N 
A •() 
F-A 
J D

A O

J -J
A -0

A O
J -J
J - J

M-N
J -J
J-J
A - 0

J -J
A -0
A -0
J -D
J -J
J -J

J'rico 
W idely  
M ay 0

Hid
101

/I sli 
Sale

lot) 
105 
1 l 2 1

112

2 -

n i 7

1 2 0 k !........

..........120 ha122 
1111 
11 3 ‘ 115

122 
121 ha
114

11934

101 hi 102
.........10 L h

* 9984 S a le  

95^4 Sale

101 102
9 3 ha 96
94 ........

114 ........
' SO ........

9 4 14 Sale

Week's 
Range or 
Last Sale

Low High  
103%  104 L

102 N o v ’97 
I 12% M ar’00

1 11 % M a r ’02

L17 M ay’OO

cqc/:

No
782

130% Fob ’ 02 
lo t  O ct MM 
l 2 4 ha A p r ’02 
115 M a r ’02 
117 J a u  ’ 02

137 N o v ’97 

107 ha O ct ’98 

L20 O ct ’01

J-J
J -J
J -J
A-O

M-N
M-N
J -J
J -J
J -J
A -O
J -J
M-N
A -O
A-O

M-N
J -J

98  Sale

107 ha........
107 ha........
131%  133 
1 1 6 % 1 1 8  

99 ........

97 ha97 
125 

91%  Sale

J - D

A-O
J -J
J -J
J -J
J -J
M-N
J-D
J-I)
A -0
A -0
A - 0
J -J
J -J
J - J
J -J
J -D

M-S

J - J
A -0
A - 0
J - J
M-N
J - J
J - J

A O
M-N
J - J
J - J

J -J

J -D
J -D
J -D
J -J
F -A
F-A
J -D
J -D
F-A
J-D
M-N

97%  Sale 
84h2 Sale 
81 81*4 

102 ........
1 1 4 14
140%

i.15 L
141

1 1434
107 ha

106%

i0 4 %

140%

124
126ha

1 2 9 % ........
114 ____

95 10O
109 ha........

93h a ........
93 ____

87%  Sale 
102ha 103
114 ........

9 6 % ........

103

101 101%
^5%  Sale

101%  Sale 

* *88% Sale

111% 
107 
107%

121 M ay ’ 02 
98 J ’ l v ’97

1.01 ha 101%
101 A p r ’ 02 
121 % M a r ’01 

99%  99%
92 A p r  *01 
95%  96

101 102%
92%  A p r  ’02 
97 J a n ’02 

114 M ay ’02 
82%  A p r ’02 
9 4 %  94%

101%  N o v ’01

98 98

199

“ 23

38

Lange 
sin ce  

January 1

Low High  
103% 104 %

I I l % 1 11 %

130 130%

124 125
1 1 1  L15
117 117

121 121

100 1 0 1 h
101 101

97%  100 

95%  ” 98

100  102% 
92% 95% 
97 97

112%  11 5 % 
82 82 % 
91 94%

110%  A p r ’ 02 
110%  A p r ’ 02 
132% A p r ’ 02 
118- 118 

97%  99
100 Jan  ’02 

97 97
123%  D e c ’01 

91 91%

9 7 %  98%
84  85%
8 1 3s M ay ’ 02

3
6

’ *6

64

112
34

114%  A p r ’ 02 . . .  
141 A p r ’ 02 .. .  
139 A p r ’ 0 2 i...
115 A p r ’ 02
116%  A p r ’01
118%  A p r ’ 02 
109 A p r ' 02 
106 M ay’01 
107%  M a r ’ 02

128 A p r ’02 
141% A p r ’02 
115 A p r ’ 97 
125 A p r ’02 
125%  F e b ’02

111 A u g ’01

113% D e c ’ 01 
128 D e c ’01 
123 D e c ’ 99 

95%  N o v ’01 
111 D e c ’ 01 

87 A u g ’ 01 
93 A p r ’02

86%  87%
103 103
104% F eb  ’98 

96%  M a r ’ 02

100 D e c ’01

101 A p r ’ 02
95%  95%
95 A p r ’02

111 J ’n e ’ 01
101% 102% 
99%  J ’ n e ’ OO 
88% 88%

112 A p r ’02 
108 M a r ’ 02 
110%  A p r ’02

121
14

150

62

58

95 98%

110 111%  
1110% 110% 
131%  134 
115 % 118 

96 100
100 100 

96%  98%

90%  94%

96%  i 00%  
77 88
81 31%

1 1 4 % 1 1 7  
137%  141%  
139 139
114 115%

116%  118%  
106 109

106%  107%

140%  141%

124 % 125 
124%  125%

8 9 %  93%

84  87%
103 105%

96%  96%

99 101%
93%  96 
94%  95

1 0 1 % 1 0 4  

87 * ” 89%

1 0 9 % 1 1 2  
108 1 OS

1109% 110%

HON D S
N . Y. STOC 'K E X C H A N G  E 

Wicici IOniunu M a v 9
-tniithorn P 110C 0 -(C on tin u ed )

( tlhi V G A- N 1 st gll g O h. 1 924 
IIOHM IC <*', W  T  1 Hi g  5m. 1933 
J h1 gu g 5s redeem able .1933 
11 A, TCI 1 Ml g 5 m J Jit g u . .  1937 

( ’on ho I g  Oh ini guar ) 9 i *’ 
Gen gold 4 m in I uar l 92 I 
Wnoo<to N W  d iv  I Ml g Oh ’ 39 

M 01 giii 11 h lilt As T  1 at 7 m I 9 1:
1 Ht- gold O.s.......................1 920

N S' T A j M ex gu I kI v 4 m 1 9 I 2
N o ol' ( 'al 1st gu g  Oh-----1907

G uaranteed  gold 5 h .. .1938 
O re A-, ( Ini 1 st. guar g  5s. 1 927 
S A A; A pass 1 Mt gu g 4 m . 1943 
So P o l  A r g i l  l s t g  Oh c l 909 19

S P  o f Cal 1st g  6 s ........1905
1 Ht g  Oh series  B ........1905
1st g  6s series C A D .  1906 
1 Ht g  Oh series E  A  F . 1 9 1 2
] st go ld  6 s ................... 1912
1st con  gu ar g  5s — 19157

S ta m p e d ........1905 1937
S P a c  o f N  M ex 1st g  6 s . .  19 J 1 
S P C oast 1st g u g 4 s . . . .  1937
T e x  A  N O 1st 7 h.............. 1905

S abin e  D iv  l s t g  6 s ------1912
C on gold  5 s ...................... 1943

S ou th ern —1st con  g  5 s ----- 1994
R e g is te re d ........................1994

M oh  A  Ohio co ll tr  g  4 s . . 1938 
M em  D iv  1 st g 4 % -5 s .. . 1996
S t L ou is  d iv  1 st g  4 s -----1951
A la  Cen R  1st g  6 s ...........1918
A t l  & D an v  1st g  4 s .........1948
A t l  & Y ad  1 st g  g u a r 4s . 1949
Col A  G re cn v  1st 6 s .........1916
E  T  V a  & G a D iv  g  5 s . .1 930

Con 1st gold  5 s ...............1956
E  T en  reor  lien  g  5 s .........1938

R e g is te re d ....................... 1938
Gu P ac R y  1st g  6 s ...........1922
K n o x  A  Ohio 1 st g  6 s . . .  1925
R ich  A  D an con  g  6 s ____1915

E q u ip  s in k  fu n d  g  5 s -.1 9 0 9
D e b 5 s stam p e d .............. 1927

R ich  A  M eek  1 st g  4 s . . .1 9 4 8
So Car A  G a 1st g 5 s ------1919
V irg in ia  M id  ser D  4 -5 s .l 921

S eries E  5 s ........................1926
G eneral 5 s ........................1936

G uar stom p ed ............ 1936
W  O A W  1st c y  gu  4 s . .  1924 
W e st N  C 1st con  g  6 s . .1914 

S A  N  A la  See L A N  
S pok  Falls A  N o r  1 st g  6 s . 1939 
Stat Is l R y  1st gu  g  4 % s . .l9 4 3  
S u n b  A  L ew  See P en n  R R  
Syra Bins: A  N  Y  See D L A W  
O e b o c fe  N  See M  K  A T  

er A  o f S t L  1st g  4 % s . . l9 3 9
1st con  g o ld  5 s ........1894-1944
S t L  M B ge  T er  gu g  5s . 1930 

T e x  A  N  O See So P a c  Co 
T e x  A  P a c  E D iv  1 st g  6s . .1905

1st go ld  5 s ............................2000
2d go ld  in c  5 s .................... </2000
L a  D iv  B  L  1st g  5 s ........1931

T o l A  O C 1st g  5 s ............. .1 9 3 5
W estern  D iv  1 s t g  5 s . . .  1935
G en era l go ld  5 s . . . . ...........1935
Kan A  M  1st gu  g  4 s ___ 1990

T ol P  A  W  1st go ld  4 s . . . .1 9 1 7  
T ol St L  A  W  pr lien  g  3 % s. 1925

50-year gold  4 s .................. 1950
T o r  H am  A  B u ff 1 st g  4 s . / i l9 4 6  
I 1 lster A  D e l 1 st con  g  5s 1928 
U  n P a c  R R  A  1 g r  g  4 s . .1947

R e g is te re d ....................... 1947
1st lien  co n v e r t  4 s ..........1911

R e g is te re d ........................1911
O re R y  A  N a v  co n  g  4s . 1946 
O re S hort L ine 1 st g  6 s . . 1922

1st co n so l g  5 s ................ 1946
U tah A  N o r  1st 7 s ..........1908

G old  5 s ................................1926
U ni N  J  R R  A  C Co See Pa R R  
U tah C entral See R io  G r W es 
U tah A  N orth  See U n  P a cific  
U tica  A  B la ck  R  See N Y  C ent 
\T er V a l M A W  See M o P  
▼ irg in ia  M id  See South  R y

W abash  1st go ld  5 s ........1939
2d go ld  5 s .................... 1939

D eb en tu re  series  A ........1939
Series B ..............................1939

1st lien  equ ip  s f d g 5 s . . ! 9 2 1  
D e t A  Ch E x t  1st g  5 s . .1941  
D os M oin  D iv  l s t g  4 s . .  1939
Om  D iv  1 s t g  3 % s............1941
T o l A  Ch D iv  1 st g  4 s . . .  1941 
St Chas B rid g e  1st g  6s . 1908 

W a rren  See D e l L a c  A  W e st  
W ash  C en t See N o r  P ac 
W ash  O A  W  See S ou th ern  
W e s t N  Y A  P a  l s t g  5 s . .1937

G en gold 3 -4s...................... 1943
In com e  5 s ..........................$1943

W e st N o  C ar See South  R y  
W e s t  S hore See N Yr C ent 
W  V a  C ent A  P  l s t g  6 s . .1911 
W h e e l’ g A  L E  1st g  5 s . . .  1926 

W h eel D iv  1st go ld  5 s . .  1928 
E xten  A  im p  g o ld  5 s . . .  1930
1st con so l 4 s ........................1949

W ilk e s  A  E ast See E rie  
W il A  S iou x  F  See S t P  M A  M 
W in on a  A  St P  See C A N  W 
W is  C en t 50-yr 1st gen  4s . 1949

M-N 
M-N 
M-N 
.1 - J 
A O 
A O 
M-N

A-O
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A -0
J -D
J-D
J - J
J - J
M-N
M-N
J-D
F-A
J -J
J -J
J -J

P rice  
F rid ay  
M ag H

Week's 
J tan ye or 
Last Hale

2 1 

I t
Jta/nye 
Since 

Ja/nuary /

Hid A 8lc Lou) H igh No Low H igh
108  110 100 % M ay ’02 

106 F eb  ’02
1 J 00 % J 1 2

101 ..........
108 ..........

. . . 105 106

] 1 1 % r i  2 1 1 1 % 1 j 2 8 1 10% J J 3 %
ID ) ......... 113 % Mair’02 113 l i t ' . /

1)4% 05 04 % 05 5 1 03%  0 5 %
. . . . . .  . . . . . . 1 27 % F e b ’02 . . . . 125% 127 %

....... 1 35 % 135 Jan ’ 02 135 J 57
1 23 % ....... 1 23 % Feb ’ 02 1123 123%

100 ..........
11 0 .......... 113 J a n ’ 01

___ ......................
105%  N o v ’01

90%  Sale
112 ....
105%  106 %
1 0 5 % ..........
107 ..........
11 i) 8

109
115%

111 ... .
107 ........
122%  Sale

98% Sale
1 1 5 % _____
........ 101%
119 ..........

9 5 %  99
98 ..........

1 2 1 % 1 2 5  
118 120%  
122 Sale 
117 Sale

128 Sale
1 2 6 % ........
122 .......

111% ..........
88 ....

1 0 9 % ..........
112 115%
114 . . . .
1 1 5 % . . . .

93%  . . . .  
120%  123 %

123 ..........

90%  91 1
112% A p r ’02 
105% A p r ’02 
108 D e c ’01 
110%  Jan  ’ 02

120 F e b ’ 01 
107 N ov-00  
108%  108 
116% A p r ’02

41 87% 92
.■! 1 J2% J J4% 

105% 108%

46

110 A p r ’ 01 
114%  F e b ’ 02 
108%  J ’ ly  ’01 
122%  123
122 Jan ’ 02 

98%  99
J15 M ar’ 02 
101%  101% 
120 M a r ’01 

97 A p r ’02

121 J ’ n c ’01
120%  A p r ’ 02 
121 122 
113%  117

112% 11 6
116 ........
113 . . . . .

121%  Sale 
9 8  ........ .

%L14
*112

109

92
91
83
99

113
106

98
93
91%

Sale
99%

Sale 

1 07%  Sale

1 04%  105 
1 27%  128%  
118%  Sale

M-N
F-A
J -J
J -J
M-S
J -J
J -J
A -O
M -S
A -O

J - J
A - 0
N ov

J - J
A -O
J - J
F-A
M-S

J -J

119%  Sale 
110% 11  2
102 ......

76%  Sale 
105 106
111% ........

9 5 % .........
88%  Sal6 
98%  100 

109 ........

120%  Sale 
98%  Sale 
35 ........

114 . . . .
113 116%
112 ......
112 ...

93%  Sale

94 Sale

128 128 
125 Jan  ’02 
122 122%
101%  J ’ ly  'OO 
111% M ay ’ 02 

90 90
109 M a y ’02 
1.02 O ct ’99 
114 S e p ’01 
115%  115%
116%  D e c ’ 01 

98 A p r ’ 02 
120% 120%

117 J ’ l y ’ OO

38

16

2
11

15

1 0 8 % ] 1 J 
115 116%

114.% 114%

1 19%  123 
122 122 

97 99 %
1 1 2 % 1 15 

99%  101%

114%  M a r ’ 02 
116%  M a r ’ 02 
115 115

104 F e b ’ 01 
121 121% 

97%  A p r ’ 02
111 J ’i ie ’01 
113%  A p r  ’02 
112%  N o v ’01 
110'% A p r ’ 02

9 8 %  A p r ’ 02 
92%  92^,
91%  91%
83 83
99%  99%

112 M a r ’02
105%  106%
105%  A p r ’ 02 
105%  107%
106 A p r ’02 
104%  104%
128 128
118%  118%  
117%  J ’n e ’Ol 
114%  A p r ’ 02

119 119%.
111%  111%  
102 A p r ’02 

75 78
105%  A p r ’02 
109%  F e b  ’ 0*2 

95 J a n ’ 02 
87%  88%
98 M a r ’02 

109 A p r ’ 02

120%  120% 
98%  98%
40 M a r ’01

114%  Ja n  ’02 
113 A p r ’ 02 
112%  Jan  ’ 02 
113 D e c ’ 01 

93 93%

33

14
12

4
5

217

5219

"46
3
2

94 94%

13
11

1577

19

94

1 1 0 % ] 10%

9 4  97

117 120%
120 122% 
1 13% 117

125 129
125 127%
120%  122 %

111%  113%  
90 90

109 111

115 115%

98 98
120 121

114%  114%  
116%  116%  
1 1 2 % 1 1 5

119 121%
96 102%

113%  114%

107
98%
91
90
81%
97%
111
104%
104%
105%
106
102
126
117

110%
98%
93
91%
87
9 9 %

112
1 06%
106
110%
106
104%
129%
119%

114%  114%

118%
110%
1006 6 %
105
109%

95
86%
98

109

121
114%
102

78%
105%
110
95
88%
98
111%

119%  121 
98%  101

112%  114%  
113 115%
112%  1 12%

91 94

173 88 95

M ISC E L LA N E O U S BONDS—Concluded.

M n tiu litc iu r in g  «& In d u s tr ia l M is c e l la n e o u s
Arn llide<fc L 1st 8 f  & 6 8 ..1 9 1 9 M-S 9 7 % .......... 07%  97% 5 94%  100 A dam s E x  co l tr  g 4 s ..........1948 .VI-S 104%  105 104%  104% 12 103%  107%A m :->pjrii h M fg  1st g  0 B ..101 5 M-S 87 88 87 M ay’ 02 80 90 A m  D k & I m p 5 s See Cent N J
Arn T hread  J bt, col tr  4 8 . . .  1910 J-J 83 Sale • 83 83 7 82% 83 B rook lyn  F erry  C om pany 1st
B ar 4b S Car Co J «t  g  6h. . .  1042 J -J 105 J a n ’00 con solidated  gold  5s 1048 F A 80 82 81 82 20 79%  85%
Con ho 1 '1 o b a cco  5 0 -yr g  48 .1651 F -A 66 Sale 05%  60% 1337 64% 69% C hic J c  & S t Yard c o ig n s .  101 5 J -J 111 M a r ’01

K er /,T ercd 4 H ......... ...........1051 F-A 65 % M ar’ 02 65 % 65 % H oboken  L <fc I gold 5 s . ..1  010 M-N
Dint! (1 o f A m er eoJ 1 i r g  08 .101 1 J -J 92 Sale 00%  92 52 86 92 Mad Sq G arden  1st g  5 s . . 1 019 M-N
G ram erey  u g  1 t gold  6s i ■> 23 A -0 .......... 90 09%  A p r ’01 Man Bell 11 tfc L  gen  g 4 h. . ] 010 M-N 60 F e b ’ 02 38 50
III Steel Co dob  5 h............... 1910 J J * 99 .......... 00 Jan ’ 00 r ; \ < wp N e  SJiij) & D D  5s $ 1000 J -J

N on  con  v debon  oh..........1913 A -0 *100 .......... 100 M ay’ 02 1100 100 N Y D ock  50 -yr J st g  4 s . . 1 051 F-A 9 8 %  Sale 08%  09 13 90%  100Jut Pa.\/ f Co 1 8t con  g  6h. 1 0 1 8 F-A 108 100 108% 108% 12 108 112 X Y &  Out. Land I st g  6h. .101 0 F-A 00  O ct ’99
ft n ick er  bock or ic e  (C h icago) 1 Mt S cou r (Jo 50 -yr g  3 %h. J 05 1 J-J 0 1 % D e c ’0 1

i k : gold 0 8 .......................1 92b A -0 .......... 98 93 A n g ’OO st Joseph  Stk Y dn 1 s t 4 %s. 1 030 J-J 1 0 1  . . .
N at s ta rch  M fg  Co 1 h!  g  Oh J 020 M-N ..........100 110% A p r ’ 02 J ib o % 110 % st. L T or CunplCH.Stnt’ n Prop
N a t •' i.rcb Co 8 t deb  oh. .  1925 J J .......... 05 04 A p r ’ 02 80 05 <'() 1 s t  g  4 %8 5-20 year. .1017 J -I)
HU) n Hoy', T  1 8f, g Oh. . .  1 046 F A 72 73 71%  73 21 55 74 s  Y uba Wat Co con  g  Oh. .1023 J - J 101 F o b  *07/ ricoTno gold  08 ........... .. 1946 1 7 % sa le 14%  18 874 6% 19 Hp Val W at W ork s Isl (Js 1006 M-S 1 13%  J ’ l y ’OO
1/ H Loath Co v.ftJob g Oh . 1913 m  a 1 1 2 % 1 1 4 1 J 2 % M ay ’ 02 1 1 2 1 1 6 % U S Red &, R ef 1st 8 I’ .g Oh. 103 1 ...................... 86%  88 14 85 89%

N opnce Friday; latest bid and a-rtked. a  Duo Jan 0 Duo Feb U Duo Apr g  DueJTjc h  Duo J*Jy k  Duo Aug n  Due Sep p  Duo Nov g Duo Deo s  Option sale



BOSTON STOCK EXOEA.N(xC—Stock Record, Daily, Weekly and Yearly
Slut r e  P r ic e s \ &

P e r  C 'entuia P r ic e s S T O C K S
B O S T O N  STO C K  

E X C H A N G E
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Cf 

<£ _
__

_ Range Since January 1 
1902

tiange /or Previous 
Y ea r (1901)

Saturday 
day 3

M onday 
M ay o

Tuesday 
M ay 6

W e.Lne&ilay 
Ma y 7

Thursday 
M ay 6

Friday  
M ay 9 Lotvest H ighest Lowest H ighest

" KaUroiidM
78%  7«°bi 78%  79% *70% 30 % 79%  80% *79% 80 79%  79% A teb  T op  & Santa FelOO 2,937 74%  Jan 27 1 84%  A pr 18 42%  Jan 90%  J ’ ne
97 07 97%  97% 98 98% 98 98% 98%  98% 98 % 98 % Do p r e f .................100 371 9 5 % M a r l2  103% .Ian 3 80 May 107 %M uy

20; i *208 263 263 963 \l\‘A %| 263 263 263 263 206%  206 % B oston  iC A lb a n y ___TOO 174 201%  Jan 2 266 Aiuy 9 251 Jail 265 Apr
lO.i 100 163 164 164 . 65 *163 165 * ......... 165 100 106 Boston E leva ted ....... 100 190 161 % Feb 21 173 % M ar l 4 .159 % Jan 190 J ’ ly

* 118 * ......... 248 JiS 1* ......... 248 L u s t  S a l e ,248 A p r ’02 B oston  A  L o w e ll........100 241 Jan 2 248 A p r  8 238 J ’ ly 248 A p r
2ou 200 196% 190 lv>6% i96 % 196% 196% 200 200 | 198 108 B oston As M ain e........100 284 191 Jan 2 209 A p r 28 189 Dee 200  A pr

• 175 ......... *175 ......... *175 *175 ......... L a s t  Sa  te 183 A p r ’02 D o p r e f ................ 100 ......... 172 Jan 13 183 A pr 26 108 Fell 176 A p r
*3o5  ......... |A 3uo ......... 306 306 *305 ......... 306 306 306 306 B oston  tfe P rov iden ce  100 361301 Jan 2 307 M ar 2 6 297 May 307 A pr
• . ____169% *166 169 169% 169% *......... 169 * 166%  168% *106%  108% c ld c  Ju n o  ity  <fc u s  y  100 10 152 F eb  20 172 M ar 20 143% Jan 102 J ’ ne

1 ;. > IB ■ > i 1> 13 i 135 135 Do p ro f. . . . ......... 100 6 130 Jan  3 186 M ar 20 120 Jan 135 A pr
*2uu *200 ' . . . * 200 200 200 *199 201 *199 201 Con tfc M ont ( Hass 4 ..  100 0 200 May 7 202 Jan 27 198 Jan 200*% N ov
• . 165 * ......... 165 ......... 165 *..........165 164 164 164 104 Conn ifc Pass R iv  pref 100 lb 164 May 8 166%  Feb 10 100 Jan 165 Dec

*285 ......... *$8n *285 ......... L a s t  S a t e 29*  M ar’ 02 1 Connecticut R iv e r . .. 100 290 Jan 23 296 F eb  0 370 Jan 286 M ay
*116 117 146 % 146 %| i i o % 147 * ......... 146% 146 *v 146% 146% 146% F itch bu rg  p re f........... 100 138 142 Jan 24 148 M a r l l 139 Jan 148 A pr

*173 ......... L a s t  S a t e 175 A p r ’ 02 M aine C en tra l.............100 ......... 172  Jan  7 177 Jan 10 100 Jan 173 N ov
40%  11% 41%  4L% 42 43% 43%  44% 43%  44% 43%  44 M ass E le ctr ic  C os___100 13,133 33%  Jan 28 45%  Apr21 24 Jail 45 J ’ ly
97 97 97%  97% 97% 08 97%  98 97% 98 97%  97% D o p r e f .................loO 1,239 92 Jan  13 98%  A pr 28 77%  Jan 90 J ’ ue

*28 28% -2  7% 28% 28% 28% 28% 28% - % 29% 27%  27% M exican  C entra l....... 100 760 26 Jan 15 31 Mar3J 13% Jail 29%  May
m b  -35 235 238 235 239% 235 237 235 237 N  Y  N It tfe H art___ 100 978 210 Jan 31 254 A p r 28 201 F eb 217%  J ’ne
171%  171% 171%  171% N orthern  X  11........... 100 11 170 Jan 14 175 Jan 3 103 Jail L73 N ov

232 232 232 232 230 232 N orw ich  & VVor pref 100 6 230 Jan 9 238 A p r  3 223 Jan 231 J ’ ne
200 209 *210 ......... 209% 209% 210 210 210 210 *209 210 o ld  C o lo n y .. ...............lo o 119 209 May 3 217 A p r  4 205 Jan 212%  A pr

72 72 *71 *72 73% *72%  73% "71 72% 71%  71% Pere M a rq u ette ......... 100 16 70 F e b 13 8 3 % Jail 4 30 Jan 95 N ov
82%  82% 82 % 82 % 82 82 8 L % 82 82 83 82 82 Do p re f ...............100 108 80  Jan  9 88 Jan 31 70 Jan 89 N ov
99 % 108 94 100% 92% 96 92 96 00%  92% 93 93 R utland  p r e f ...............100 6,048 90%  May 8 125% A p r23 87 Jan 120 D ec

* 8 1 82 % * 8 L 82 % *81 83 85 85 85 *83 85 Seattle E le c tr io ......... l o o 200 58 Jan 8 85 M ay 7 42 A ug 6 1  D ec
*107 108 *105 107 107 107 107 107 L07 107 D o p re f .............100 1 50 100 M ar 22 1 1 0  M a rl 1 98 J ne 108 D ec

101%  102% 101% 102% 10 3% 103 % 103%  105% 1 0 4 % i0 5 104% 105% U nion  P a c ific .............100 0,342 98%  F eb  28 107% A p r  21 78 % Jan 132%  May
87 % 87 % 87 % 87 % *87% 87% 87%  88 88 88 88 Do p r e f .................100 443 86%  M arl 1 90% Jan 2 82 J an 99 Muy

L a s t  S a t e 176  F e b ’02 V erm ont A  M ass___100 172 Jan 15 170 F eb  18 172 N ov 173%  A ug
95%  95% 95%  96 95% 95% '9 5 %  96 90 96 96  96 W est E nd S t ............... 50 228 94 J a n  2 99 M a rl 8 92 % Jan 99 A pr

115 115 * 115 115% 115 115 *115 . .. *115 115% *115 115% D o pref . .  . .  50 42 1 1 2 % J an 2 1 10% M ar31 1 i o Jan 118% A pr
28 28 28 28 *27 27% W iscon sin  C entral. . 100 094 19%  Jail 28 28 M ay 7 17 Feb 24% A pr
49 49% *48%  49% 49%  49% D o p r e f .................100 8 39%  Jan 28 49%  Mav 7 40 % D ec 48 J ’ne

*152 .......... * i s o  1 6 0 *150 160 M150 160 L a s t  S a l e 151 A p r ’02 W ore N ash A  R o ch .,1 0 0 148% Feb 11 152 M ar 2 5 150 A ug 155 A ug
M is c e lla n e o u s

26 26% 26%  27 27 28% 28%  28% 28 28% 28 28% A m er A g r icu l C hem .100 3,510 21 Jan  16 30% A p r 29 20 O ct 34%  J ’ ne
86%  87 87 87 86 86% 86 86% 86% 86% *‘ 86 87 328 81%  Jan  2 88 M ar 15 79%  D ec 91 J ’ ne

7%  8% 8% 8% 9 % 7% 8% S% 8% A m er P neu  S e r v ........ 50 15,780 4 Jan 21 9%  May. 0 3% Jan ) L M ar
33 33 33%  34% 34 37 36 37 35%  37 36 86 D o p r e f .................  50 3,663 28 Jail 24 37 M ay 0 28 A ug 33 Jan

125%  127 126% 128 128%  130% 128-M 129% 128%  129 % 128%  128% A m er Sugar R etin ___ 100 17,817 116% Jan  6 1 35 % M ar31 103 D ee 152% J ’ ne
119%  120 119 119 119 119% 119 120 120 120 119%  119% D o p r e f .................100 589 1 L 5 Jan  4 120 A p r  4 |1J. 2 D ec 130 J ’ ly
180 183% 179 181 180% 182 181 182 i s o % 1 8 2 181%  181% A m er T eiep  A  T e le g .1 0 0 2,040 155 M ar 1 1 8 5 % A pr 4 151 Jan 182 May
*13 11 •13% 14 14 14 *13%  14 13% 14 13%  13% A m er W o o le n ............. lo o 300 13 A p r 23 1 7 % Jan 7 14 O ct 21%  Jan

73% 73% 74 74 74 74% *74 75 74%  75 75 75 D o p r o f .................100 490 73 A pr 24 804] Jan 2 70%  M ar 83 J ’ly
3% 3% 4% 4.I0 Boston Land 10 125 3% May 5 4%  M ay 6 4 Fell 4%  O ct

130%  130% *129 131 * 131 * ..........131 * ..........130 - .......... 130 O nm berl T e iep  & T e l 100 25 122%  A p r  4 130% A pr 30 129%  N ov 140 A ug
62 65% 63%  65 62% 64 61 61% 60% 61% 53 60% D om inion Iron  A  S t ....... 14,750 25 Jan 15 75 A p r  14 20 O ct 39 M ar

8 % 8% 8 % 8% 8% 8% 8%  8% 8% 8% *8% 8% E ast Boston L a n d ............. 650 7%  F eb  6 9%  M ar 2 7 7 N ov 9%  F eb
271 275 *275 275 280 280 280 280 280%  280% 285 285 Edison E l( 0 I l iu m .. .  100 226 244 Jan 2 285 M ay 9 217 Jan 270 M ar
321 325 322%  322% v 326%  328 328 328 325 325 322 322 G eneral E le ctr ic ........100 57 275 Jan  13 332% A pr 9 lS d V T a n 288 D ec

kl8 0  185 *180 ......... *180 183 183 i s o  ......... 180 180 M ergenthaler L in o .. 100 26 170 Jan  2 188 % M ar31 15:} F eb 182% N ov
*2%  2% 2%  2% *2% 2% 2%  2% *2%  2% 2%  2% M ex i can T  el epbon e .. 10 395 2 Jan  6 3% A p r  7 1 % D ec 3% M ar

L a st  S a l e 50  J ’l y ’ 01 51 ich igan  T elep h on e . 100 50 A p r 55 F eb
* 106 % ......... *106% *107 ......... L a s t  S a  le i06*% M ar’ 02 M inn  G en E le c  p re f. lo o 103 F eb  7 100% M arl 9 101%  A ug 103 D eo

*80%  90 *89 90 90 90 90%  90% 90%  90% 91 91 N E  C otton Y a r n p r e f 100 250 89 Jan  15 91 A Tay 9 88 D ec 99 Jan
*3%  4% 3 % 3 % 4% 4 % 3% 3% *3%  4 *3%  4 N  E Gas A  C T r  recta . 100 225 3 % M ay 5 7%  M ai‘20 4%  N ov 15 Jan

15o 150 148 148 150 150 *149 150 149 150 *148 150 N  E  T e lep h on e ........... 100 188 135 Jan  2 151 A p r3 0 127%  Jan 146 A p r
* 6 (3 % 6 6 6 6 *6 7 6 6 *6 7 Plant Com p T r  r e c t s .. 100 235 4 A pr 24 13 M ar 4 12 A pr 24%  Jan

*237%  210 240 240 240 240 *239 . . . 240 241 240 240 P ullm an  C o ...................100 219 216 Jan  7 248 A p r2 s 198 Jan 225 O ct
*8%  9 *8r> 8% 8%  8% * 8 % ......... *8%  .......... R eece  B u tton -H ole . 10 65 6 Jan 23 8%  M ar20 5% Oct 9 Jan

105 % 105 % 105%  105% *105% 105%  105% 105 105% *105%  ......... S w ift A  C o ...................100 193 100 Jan 9 107 F e b 24 100 " D ec 110 M ar
* .........  27 * 97 * 27 * 0 7 L a s t  S a l e 26’% F e b ’02 T orrin gton  C lass A . 25 26% F eb  26 27 Jan 2 25 % Dec 29 A ug

*28 29 *28  29 *28 29 *28 29 L a s t  Sa  le 29 M ay’ 02 l)o  ~ p r e f .................  25 . . . . 28 Jan  23 29 Jan 28 27 "J a n 29 M ay
*2 2% *2 2% *2 2% * 2 2 % * 2 2 % 2 2 U nion  Cop L ’d A  M g . 25 150 1%  F eb  25 2%  M arlO 2 N ov 5 M ar

105%  108 106% 110 108 109 u 106 108% 105% 107% 108 108% U nited F ru it ...............100 3,372 85%  Jan 8 110 M ay 5 73 Sep 137 M ar
55%  55% 55%  56 56 56 55 56 55%  55% 55 55 U nited  Shoe M a c h .. . 25 1,862 46 Jan  2 57%  M ay 1 30%  Feb 48%  N ov
32 32% 32 32 32 32 31%  32 31%  32 32 32 D o p r e f .................  25 1,311 29 Jan  2 33 % A pr 28 23%  Jan 30 Sep

13%  13% U S L eath er.................100 100 11% Jan  25 14%  A p r  2 9 May 10% May
L a s t  S a l e So A p r ’02 D o p r e f_________ 100 80%  Jan 22 86%  A p r  2 74 Jan 83%  A ug
L a s t  S a l e 1 8 \  A p r ’ 02 U S R u b b e r_________ 100 13 % Jan  25 18%  A p r  14 13%  O ct 34 Jan
L a s t  Sa  l e 59%  M ay’02 D o p r e f.................100 49 Jan  2 62% M ar25 46 D ec 82%  Jan

40%  41 41 41% 41% 41% 41%  41% 41%  41% 41%  41% U S S teel C orp ............100 3,804 40%  A p r  16 46% Jan 7 33 May 54%  A pr
91 91% 91 91% 92 92% 92 92 91%  92 91%  91% D o p re f.................100 2,664 91 M ay 3 97%  Jan 7 86%  J ’ly 10158 May

**90 1 0 5 * -90 1-25 L a s t  S a l e 1 A p r ’02 W est E nd L a n d .......... 25 •72% M a rl 1 1-19% A pr 15 % Oct 1% F eb
28 2S % 28%  29 29% 9 9 10 *30 *30 31 30%  30% W e s t  T e iep  A  T e le g .1 0 0 723 26%  M a rl 1 33%  A p r  4

102 102% 102 102 102 102 102 102% 102 102 102 102 D o p re f........... . . .1 0 0 608 91 F e b 28 1 0 6 % A p r  4
*108 110 *107 110 * 109 113 *108 112 110 315 106%  106% W estin g  E l A  M f g . . .  50 40 86%  Jan 11 115%  A pr 9 54 Jan 89%  D ec
*108 112 109 109 110 114 110 115 107 111 D o p r e f ............ 50 17 89 Jan 29 117 A  1)1* 9 66 Jan 91 D ec

L a s t  S a l e 1 % Jan ’02 W ollaston  L and_____  5 1%  Jan 27 1%  J an 17 % N ov 1  % F eb
M in in g

21%  21% 21%  22 23 24 23%  23% 23 23 23%  24% A d v en tu re  C on ................... 2,075 18 Jan  14 24%  A p r 28 59%  Jan 33 Sep
*3%  1 3%  3% *3% 4 3% 334 3%  3% 3% 334 A llo i ie z ..........................  25 650 2%  Jan 14 4%  M ar 3 51%  O ct 56%  A ug
65%  65% 65%  65% 66 67% 6634 68 67%  68% 68% 69% A m algam ated CopperlOO 12,995 61% M ar25 78%  F eb  I 60%  D ec 129% J ’n e
*2 3 *2 3 *2 3 *2  3 L a s t  Sa le 2%  M ay’02 AniP.p Gold D tp,d y in g  n 2 Feb 98 3% A pr S 2 N ov 5 % J ’ne

*11 12 *11 12 12 12 12 12 11% 11% 12%  12% A m  Z in c  L ead  A  b m . 25 575 9%  M ar27 14%  A p r 7 9 F eb 18 " A p r
*28 29 *27%  28% 27% 27% fc28%  29% 27%  28% *27^4 28% A n acon d a ....................... 25 1 27%  A pr 17 35 Jan 31 29 D ec 53 A p r

1%  4% 5 5% 5% 5% 6 6 61ie  6% 6 6% A r c a d ia n ....................... 25 2,748 3%  Jan 14 13% M arlO 3%  D ec 24%  M ar
*•50 1-00 *•50 1 * *62% •75 * ‘51 *52% **50 *62% *50 *50 A rnold  ..........................  25 200 •50 May 9 1 Jan 31 50 c. Deo 5% M ar
*28 29 30 30 30 33% 33  34 35 36 34 34% A t la n t i c ........................  25 2,710 22 Jan 23 36 M ay 8 24%  D ec 43 Sep

34 % 35 35 36 36% 38 37%  38% 38%  38% 38 39 % B i 11 gliam Con M  in A  S 50 8,374 20%  Jan  17 39%  A p r  21 15%  Jan 43%  A ug
*•75 *90 •75 *S0 •75 •75 * *80 -85 * -80 *85 *•80 -85 B onanza (D ev  C o ) . . .  10 100 •75 M ay 6 l% o  M ar 6 1 Jan 1  % M ar

5 A p r ’02 B oston  (Q u ick silver) 10 2 .Tail 2 5 A p r  23 5%  M ay 7%  Jan
* .......... 10 * .......... 10 * 10 ■f .........  i d 9 9 * .........  1 0 B ritish Colnm  (L td ) 5 25 lO ^ M a r  1 OHM  O ct 23 % Jan

535 545 535 540 542 545 542%  545 545 545 545 550 C alum et A  H e c la ___  25 126 533 A p r 30 650 " F e b  1 535 D ec 860 M ar
*•10 -15 *•10 -15 * -10 •15 * -19 *15 •10 -10 *10 15 Catalpa (S ilv e r ).......... 10 10O •10 A p r i l •12 Jan 20 T 2  D ec *22% A p r

17%  18 17 17% 18 20 19%  20 19%  20% 20 20% C e n te n n ia l................... 25 3,925 11 Jan 14 28 M arlO 10%  D ec 34%  Mayo?COFCO 8 % 8 % 8% 8% 834 8=4 *8%  S% 8% 8% Central O il................... 25 383 7 Jan 20 S % M ay 3 8 A ug 13 F eb
L a s t  S a l e ■45 A p r ’02 C ochiti T r  Co reCts 10 *25 A pr 24- 9 Jan 8 1 3M Jan

1% 1% 1%  1% 1% 1% 1 78 1 7g 11318 13732 1%  1% Cons M ercu r G o ld .. . 5 3,048 1%  Jan 2 2%  F eb  18 1% N ov 4 A p r
* .........  3 *2 3 * 3 3 3 * .......... 3 * .........  3 C ontinen Z in c  A  Ld 10 2 Jan 21 3% M ar27 1 M ar 3 D ec

54 56 54%  56 56 60 5S°s 60*2 59 60 59%  61 C opper R an ge C on ColOO 59,408 43% M ar 17 64 J A pr 12 44 D ec 55%  D eo
45 % 45 % 45%  45% 46 46% 44%  46 44%  45% *44 ......... D a ly -W e s t ................... 20 62'* 18% M ar 1 46%  M ay 6 28 N ov 41 J ’ne

134 137 137%  138 137 137 138 138% *137%  139 % 134 138 D om in ion  C oal........... 100 2,612 54 Jan 21146 A p r  15 32 Mav 53% Deo
* ..........118 * ......... 1 IS * 118 116 115 * ......... 118 « .......... 118 D o p r e f .................100 3 1 10 Jan 4. 119 .Tan 92 108 Jan l ° o  D eo

*2%  3% *3%  4 *3 3% 3%  3% *3%  4 4 434 E lm  R iv e r ..................... 12 6,355 1% Jan 16 5%  M ar 1 2 D ec 7 M ar
10% 11 11 11 11 11% * 1 1 * 4  m 11% 11% 11%  11% F ra n k lin ........................  25 1,239 10% M ay 3 15% F eb  3 11%  D ec 25 Alar

3% 3% 3%  3% * 3% 3% 3 l4 314 3 % 3 % 3%  3% G uanajuato C on so l.. 5 1,330 3%  F eb  7 5%  Jan  3 4 D ec 8% O ct
*13%  14 14 -14 13% 13% 14 14  1434 14% 14% Isle  llo y a le  (C opper). 25 475 12 A p r 22 25 F eb  1 18%  D ec 56%  May

17%  17% 17 17% 17% 19 18% 19 18%  20% 20 21% M ass C on so l.................  25 23,243 15% Jan 15 2 1 G M av Of 11 Jan 37%  sep
2%  2% *2%  3 "2% 3 2 78 2 7e 2%  3 *234 3 M a y flow er..................... 25 485 2 Jan 28 3%  M ar 4! 1%  J 'ne 5%  O ct* 2 * .........  2 * *2 * .......... 2 L a s t S  a l e 4 Jan  ’ 02 M erced (G old) . 15 3 Jan 6 4 Tan 8

*9%  10 9*4 9*4 9% 10% 1 0 % 1 0 % 10% 10% 11 11 M ich ig a n .....................  25 1,415 9 Jail 10 13% M arlO 55% Fob 20 Sep
34%  34% 34%  35% 34% 35 36 37 *2 36 37 38 38% M o h a w k ........................  25 2,207 27 Jan 14 39 F e b 28 522 Jan 56% Sep
*3%  4% 4  4% 4 4 *3% 4M *3%  4% *3% 4% M ontana Coal A  Coke 25 2,005 3%  M ar 3 4%  M ar 7 4 Feb 7 J all

3 3% 3 3 2% 3% 2 78 2 7s 2%  3 2%  3 M ontreal A  B o s to n .. 5 5,605 2%  A pr 15 4% MarlO 4%  Dec 5%  D eo
*1%  2 * 1 % 2 *1% 2 1 1 *1%  2 *1 2 N a tion a l........................  25 15 1 Jan  25 1% Jan 31 50c. Jan 4%  A ug
*3%  4 3%  3% *3% 3% 3%  3M *3%  3% 3%  3% Old C olon y ...................  25 375 :i Jan 2 4%  MarlO, 3 Aug 5% O ct
17%  17% 19 19 20 20 20  20 20%  20% 21 21 Old D om in ion  (C op ).. 25 975 17% A pr 28 25 F eb  1 20  V Deo :»S% M ar62 62 61 61 61 61% 62 62 62%  63 63%  63% O s ce o la ..........................  25 1,295 58%  M ar 2 5 89% Feb 1 72 Dec 120 Sep25 25 f25 ......... 26 26% 26%  26% 25%  26 27 27 P arrott (S ilv  A  Oopp) 10 6? 4 24% VproO 34 Feb 1 27%  Doc 58 A p r
k4 l4 5 *4%  5 4% 4% „ 434 43, 4% 4% *434 5 Phoenix C on so l...........  25 eon 3%  F eb  27 4%  May s 8%  Ma> 8%  Sep

*125 135 125 125 125 125 120 1 2 5 125 125 *124 130 Q u in cy ............................  25 75 125 A pr 9 147 Fob 1 125 D ec 187 Apr*2 2% 2 % 2 % *2 2% 2% 2% *2 2% *2 2 »o R hode Is la n d ............... 25 135 2 Jan 27 3% Mar 3 3 D ec 10 Feb2% 2% '2 %  3 ■2% 3 *2 % 3 2%  2% 2% 2% Santa F e (G o ld A  C op) 10 4,690 2% May 9 4 F ob  1 2% D ec 10%  Apr*•50 1 *•50 1 * *50 1 * '50  1 L a s t S a l e •50 A p r ’ 02 Santa V sab el (G old ). 5 •50 Jan 27 •50 M arl 7 •50 J ’ne 2%  Jan171 171 170 172 170 170 1 /0  170 170 170 175 175 T a m a ra ck ..................... 25 613 11 .0  A pr S 281 F ob  1 330 D ec, 303 Sep
*1%  2 *1%  2 *1% 2 *1%  2 L a st  S a l e 1 % May* 02 T ecum  s e l l ..................... 25 •50 Jan 6 2 VprlO 02%  Dec ?>3 Feb

[. (1 s t ,S ((, 1 f 18 a.-, \! i r 0 1 IK .ltin fO.I III .  Y’Uv.i
..........100 *95 100 *98 io i io i L a s t  s a l e 100 M av’ 02 T r im o u n ta in ............... 25 <(34 Jan 2

1 - < t »  -V v 1

125 Fob *Yi' *.'• 19% .Lin 58 Sep
12%  12% 12%  12% 12% 13 Vt '.̂  13®b 12%  12% 13 13% T rin ity ............................ 25 8,2 121 11%  F ob  19. 18%  Mav :a 10 Dec U  J ’ ue
20 20% 20%  20% 20% 21 io 21%  2 1 v» 21% 21% 21%  21% U S M i nill g  v  tr cU s. 2 5 8,333 18% Jail 14| 22%  V i«r 21 9%  Jan , \
14% 16% 16 17% 17% 18 16% 1710 16% 17% 16% 16% U nited States O il___ 25 2 1. 175! m l  ran 9 IS V..N 0 1 0 % D ec; 17 Mar22 22 22 22% 22% 22% 22 23 22 22 22 23% Utan Con (G old) tr  rc4 S5 2,790 21%  M a r l7 27%  Fob l| 1 8%  Dec i 87%  Mar4%a 4%e 4%  4% 4% 4% 4 % 4% 4%  4% *434 5 V ic t o r ia ........................  25 1.87c 4% May 5 6% MarlO 5 • Mon 12 Sep1% 1 % 2 2 2 2 * l s4 2 2 2 2 % 2 % W inona ........................ 25 2,765 1 dan 14 • \ l % Dec 10 Feb
53%  54 54 54 54 54% 56 56 56 56 50 50 W olverin e  ................... 25 713! 42 Jim  U 56 M v\ 7 44 Doc 78 Sen

1 1 *1 1% *1 1% *1 111 *1 l*.i *1 1% W y a n d o t ......................  25 5001 •75 Jan 211 1% Alar 31 l Mav! 2 % Feb
b B e fore  paym ent of assessm ents called  for  du rin g  1901. d B e fore  paym en t o f assessm ents called du rin g  1902. Bid ami asked prices; no sa les eu i ‘.us vUv
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BOUND)#
BOSTON STOCK E N O B ’GB  

W hisk Ending M av 9

Ain Telop A. Tel coll tr

Adjustm ent g Is..
Boston 6r> I(Owoll i s ____... I 907
Boston A. Maine. 4 %s........ I 94 !

Tlain is.................
B est A  Mon 3d issue 
Boston Terminal 1st

. .in  

.. 3.90 I 
s. I 917

till 5 a ................................... 195
B ur A Mo E L  e \ 6s.......... 19 1

Non-exem pt O s ............. 19 1
Sinking iiiiul Is..............19 I

B u d  o A LJosl.on J st'i Os..... 19.1.7

Iow a Div 1st 5s............... I
Iow a D iv 1st 4 s ............... I
Debenture 5s.....................1910
D enver Ex ten 4s.............1922
Nebraska E xton  4 s ........1927
B A S W s l ' l s ....... ...........1921
Illinois Div 0 %s...............1949
Joint bonds See Gt Northern 

Chic .J o My A  Stk Yds 5s .1 i 
Coll trust ro fund bag g 4sl940 

Oil Mil A- St R Dub D Os.- 1920 
Ch M A St V W is V div 6sl920 
Chic A  N o M ich 1st gu 5s. 1931 
Chic a  w Mich gen 5 } . . . . 1921 
Concord A M ont cons 4s.. 1920 
Conn <fe Pass II 1 st g  4 s ... 1 943
Current R iver 1 st 5s.........1927
Det Gr Rap At W  1st 4 s .. .  1940
Dominion Coal 1st 0 s ....... 1913
Eastern 1st gold 6s.............1906
Fitchburg 4 s ....................... 1904

4 s ........................................ 1927
Fremt Ellc A? Mo V 1 st Gs.. 1933

Unstamped 1st Gs.......... 1933
Gt N or C B tfcQ  coll tr 4s 1921 

Registered 4s....................1921

'
''

./Tice 
Friday 
May 9

Week's 
l/anye or 
JmM Sale

Ilid A eh Low l/L/h
J-J 99 100 90% 9 9 'm
.1. J J)Q% Sale 99 ‘.j 90%
fc'i/1 K 1 1 0 ix <• >01
A O 102 ......... 102 % .103
N 0 v 94 ......... 03% 03 M
J-D 1 0  1 % A pr70 0
J-J 1 20% A pr’0 1
F-A ......... 99% ,Jim ’02
M-N 101 A p r ’02
F - A .................... 1 13 G Alij-’OI
J-J 95 Sale 89 95
J-J 73 Sale OS 73
J J 120 ......... 121 M ay’O '
J -J m m m m m m 105 % A pr *02
J-J ,99% Jan ’02
A-O Too J ’no’OI
rv/i-N ............. 138 Sep ’ 0 j
J-D 125% Aug’OO
Q-F 89 90 89% 89%
J - J 103% Sale 1 03 % 1 03 >v
A-O __________ 110 A p r ’0.1
A-O 104% A p r ’02 

108 D ec ’01IVIN
F-A io I  ........ 100% 100%
M-N 108% A p r ’02
M- S 100% Mar’02
J-J .................... 102 102

J-J 108 110 108% A p r ’02
A-O 101 101
J-J i2 9  ................... 131% 131%
J-J 126 ......... 128% Jan ’02
M-N 109 n o 109% 109%
J-D. 109% Sale 109% 109%
J-D 109 % M ar’02
A-O 115 A p r ’02
A-O 105 106% 100 A p r ’02
A-O 99 101 100 100
M-S 110 ................... 110% A p r ’02
M-S 1 0 9 % ....... 109% A p r ’02
M-S 100% M ar’02
M-S 110% A p r ’02 

138 J a n ’02A-O 137 .........
A-O 135 ......... 136 Dec ’01
J-J
Q-Jl

94% Sale 94% 95
94% A p r ’02

'^ 1
No

5-1
9

I 50 
91

22

121

AY inge 
Hi/t

January I

Low I Ugh 
99 .100
99 00%

f()2 ii)3
91% 99 ',

9 9 7q 90%
104 101,

" k:; " m T
50 73

1 2 0 '- 1 2 J %
105 '•> 105 
90% 99%

B O N D S
BOSTON STOCK HXOIJ’G I-

WKfflK ending  m a y  o

/'lice, 
/'fhl ay 
M a  y  ■/

I /l id A nh

Weed's 
La (lye of 
hunt Hale

IH7 A O

1 908;

1
103 >4 104% 

104”  io4%
iob% ibi% 
108% 108% 
1.00 lOOll 
1. 01% 102%

108 110 
100% 101% 
129% i:ii % 
128%128% 
109 110
109 110% 
109% 109% 
114% 115 
100 100
99% 101

110 111 
109 78 H  I 
100% 100%
188 138
94% 96% 
94% . 96%

J -1 >
N

I lllnois Steel deben 5m . . .  1010 
Non-eon vert deben On... 19.18 

i :i h’iill.'i A  SI mi n O l -I 7m. . J 
K an (: ( 'Iin A. Spr I id. 5m. . I 

j Kan C! Et S At G ull' J si. 7m 
K a n ( J ii’t Scott A- M 6m .. i 9 2 . '.iV3
Kan (J M A B gen 4 s .......... 1984 M

I iicomh* 5m................. M arl934
< >l<l < 'olony Tr (Jo reefs ..

Kan G A M lty&  Br 1st 5hJ929 
Kan (J St .Jo A (J It PI 7h... 1907 
I / It A. EtMoi Id gr I st 7 s ... I 905 
Maine Gen I cons 1st 7 s ... J 912

(Jons 1 st 4 s ..................... 1912
Man| Hough A Out 1 si Os. I 925 
ivi ox loan < Jen trill cons 4 s . . I 9 I I

I si,eons ine3h..........Jan 1939
2d cons ine 8s ............Jan I 989

M ioli Teleph cons 5 s ........1929
M innoG en Elec Con g 5s 1929
N ew  Eng Cot Yarn 5s---- 1929
N ew Eng Gas A C 1st 5 s.. 1987
N ew  Eng Teleph 6s..........1906

( i s .......................................1907
O s .......................................1908
5 s .......................................1915

N Y A  N Eng 1st 7s..........1905
1 st O s ................................1905

Old Colony gold 4 s ........... 1924
Greg R y  A  Nav con g 4 s ..  1940
Greg 8h Line 1st g  Os...... 1922
Renub Valley 1st s f Os... 1919 .
Rutland 1st Os....................1902jM-N

Rutland-Canadian Ist4sl949| J - J
Seattle E lec 1st g 5s........1930
Tor r i ng to ii 1st g 5 s ..........1918
Union Pac R R  A 1 gr g  4s. 1947

1st lien conv 4s...............1911
Verm ont A  Mass 5s..........19031Y1-N
W est End Street R y g  5 s .. 1002 M-N

Gold 4% s...........................1914|M-S
Gold debenture 4s..........1910 M-N
Gold 4s.............................. 1917 F-A

W estern Teleph A Tel 5s. 1932 J - J 
W isconsin Cent 1st gen 4sl949 J - J 
W isconsin Valley 1st 7 s.. 19091 J - J

A O
J-.J 
J-.J 
A-O 
A-O 
A-O 
.J - J 
J ’Jy 
4 ’ly 
J-J 
J. J 
F-A 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J -J  
F-A 
J-D 
F-A 
J -J

F-A
M-S
J-J
M-N

/a no 
J 01

107
\2(V
99 
90 
92 % 

112 '

105 
J 1 4:
J 25 % 
98 
94

*9 I % 
J 10 
J J 4 
1 05

118
82 
82 33
22 23

83

104 .........
103 1 03 % 

58 Sale
104 .........

i(>4 • ” ” ”
1 08 % ...
1 05 % ...

H if/1'if 
A p r ’ l)2 

|J02 108
183 Apr 9)8 
105 Jan 9)2 

11 145, 1M%
125% J 85% 
98% A pr 9)8 
90% 95%
98% 98 |

1)0 % A pr 9)2 j 
1 1 4% A pr 9)2 
J 05 J 05 
J 8 0 % Jan 9)2 
1 05 % May9) J 
j J 7 % Feb 9)() 
82 82% 
34% A))i,,02 
23% A p r ’02 
99 Gel 9) J 

104 Mar 9)2 
103% 103%

58
A pr 9)2 
Deb 9)2 
A p r ’02 
Eel) 9)1 

108%

100%
102
100

102

105% Sale

55
104
105 
103 
1 1.0 
108%
105% 105%
112 May 9) i 
102% M ar9)2 
125 A pr 9)2 
106% Eeb 9)2 
100% A pr 9)2 
102 M ar’02 
105% 106
108% J ’iy 9 )l  
108% A p r ’02 
1.06% A p r ’02 
102% N ov’01 
100% 100% 
107 May’02 
105 % D e c ’00 
103% Mar’02 
105% 105%

87% J ’l y ’01 
119% M ar’02

979

J l anda
S in c e

January 1

L on )
10)

11 0 1 J 
188 
105 
J 14

J Ugh
J 02 
102 
188% 
J 05 
1)4%

1 0 123% J 20

}\\

21
88

12

184

9 8  
84 
92 ‘a 

1.08 
I I 4% 
J 05 
1.30%

99% 
97% 
95 

1J 1 
I 15% 
J 05% 
1 30%

81 % 
30% 
21 %

84%
35%
24%

J 03
103 
52

104
105 
103

104 
1 04

03 
1 04
105 
104

j 08% 109% 
105% 107

i02%i()2%
125 128%
106% 106% 
100%  101% 
102 103%
105 107
103% 103% 
104% 107%
100% 100%  
107 107%
103% 103% 
103% 106%

119%119%

N ote—B uyer pays accrued interest in addition to the purchase price for all Boston Bonds. * N o price F riday ; latest bid and asked this week.

Philadelphia and B altim ore Stock  E x ch a n g es— Stock Record, D aily , W eek ly , Y e a r ly

Share P rices—Not P er  Centum P rices

Saturday 
H ay 3

M orruLay 
M ay 5

Tuesday 
M a y 6

Wednesday 
M ay 7

Thursday 
M ay 8

Friday  
M ay 9

it 72 71% 71% 71 71 71 71 70% 70% 69% 70%
115 115 *112 115 115 *115 120 *115 117

26% 26% 26% 26% 27 27% 26% 27% 26% 27 27 27%
46% 40% 46% 46% 46% 46% 47% 47 % 47 47 46% 47

16% 16% *16% 16% 16% 16% 16% 16%

*%
*1

1 *% % *% 1 *% ■* % % *2 %

24% 24% 24% 24% 24% 24% 24% 24% 24% 24%

1 GO 
'T*:<m 24%

*79% 80 *79% 80 79% 79% *79% 80 *79% 80
*59% 60 *59% 60 *59% 60 *59% 60 * 59% 60
31 32 31% 31% 31% 33% 33% 34 33 33% 31% 33
76% 77 77 77% 78% 78% 78% 78% 78 78 77% 78
77 77% 75 75% 76 77% 77% 77% 77 77 77 77
35% oO 35 35% 35% 36% 35% 36% 35% 36% 35% 36

4 4 4 4 4 4 4 4%
% %

76% 76% #74% 75 74% 75% 75% 75% 75% 75% 75%6 75% 6
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%

32 32% 31% ZV6u\ 31% 33% 6 32% 33% 32i%e 33% « 33% 33'% «
42%0 42% 41% 41% 4D%6 42% 42% 42% 42% 6 42% 42% 42%
34% 35 33% 34% 34% 35% 34i%(j 35% 35% 35J-%f; 3o0ie 35%
43% 43% 43% 43% 43% 43% 43% 43% 43% 43% 43% 43%

121 121 120 121 120% 120% 120% 120% 120% 120% 120 122
*28 30 *28 30 *28 30 *28 30 *28 30

ACTIVE STOCKS
(F or Bonds and Inactive 

Stocks see below)

B altim ore
Consolidated Gas.......... 100
N orth ern C e n tra l......... 50
Seaboard A ir L in e ....... 100

Do pret....................100
United R y A  E lectric.. 50

Philadelphia
American A lk a li........... 50

Do pref...................  50
Cambria S tee l................ 50
Choc Ok A  G tr ctfs___ 50

Do pref tr ctfs . . . .  50 
Consol Lake Superior.. 100

Do pref....................100
Lehigh Coal 6b N a v ___  50
Lehigh V alley ................  50
Marsden Co..................... 100
National Asphalt........... 50

Do pref...................  50
Pennsylvania R R .........  50
Philadelphia E lectric.. 25
R e a d in g .......................... 50

Do 1st x>ref............  50
Do 2d pref..............  50

Union T racton ..............  50
United Gas Im pt........... 50
WelsbaAh C o .................. 100

Sales 
o f the 
Week 

Shares

565
50

6,075
570

2,230

60

5,474
20

37,755
3,273

673
11,714

3,465
700

2,780 
3,905 

1 9 4 ,6 5 0  
4,241 

35,019 
5,656 
5,53o

Range Since January 1 
1902

Lowest

62% Jan 28 
104 Jan 7 

23% Jan 24 
44 A pr 2 
14% Jan 27

% F eb 3
23% Mar 6
70 Jan 10 
53 Jan 16 
21% M ar20 
66% Ja.n 3
71 A p r15 
34 Mar 20

2% Eeb 3 
% Jan 29 
% A p r 2 

73% Jan 14 
3% Jan 27 

26% M arl 1 
40 Mar 6 

Jan 14 
Jan 6 

115 Jan 15 
24 Jan 31

80
32

H ighest

72% Apr 18
115 May 5 

28% Apr 26 
50% Jan 2 
17 M arl 5

1 Apr 28

26 Jan 7
83% A pr 2 
60% A pr 10
36 A pr 2 9 
80% Aim 29 
78% Jan 2 
38% Jan 2

4% Jan 2 
1%6 Feb 7 

2 Mar24 
7 7% May 2 

5% A pr 10 
34% May 1 
43 % A pr 25
37 A pr 22 
44% A pr 3

126 Feb 8 
30 Jan 9

Range fo r  Previous 
Year (1901)

Lowest H ighest

58 Jan 
88% Jan 

9% Jan 
24% Jan 
14 Dec

% Dec 
% Apr 

15% Mar 
37% Jan 
45 Feb 
20% Dec 
40 Feb 
62% Jan 
28% Jan 

3% Dec 
% Dec 

1 Jan 
69 May 

4% Dec 
12% Jan 
34% Jan 
19 Jan 
24% J ’ne 

113 Sep 
38 Dec

65% J ’ly
106% Dec 

30% J ’ne 
54% Sep 
18% Mar

2% Jan
% Mar 

31% J’ne 
82% Nov 
59% May 
38% A pr 
80% J ’ly  
79% Apr 
39% May 

7% Jan 
8% Feb 

16 Feb 
81 A pr 

8% Feb 
2S% Dec 
41% Dec 
32% Dec 
37 Jan 

128% Jan 
55 A pr

B id A sk
111%

98
65

122
108% 109%
132
127% 12.8%
121 122

......... .........

99% 99%
113% 114%

64%

167%
95 98
48
99% 100%
81
17 18
1 0% IJ %
41 41%

94 96
114%
1 18
109% I l l
121%
110%
114 i 1 5

i l 5 ” id s ”
121 123
100 101

i i '7 ” .........
118
107 i 08

B id A sk
89% 90%

120

i l 7 ” i i 8 ”
92 95

122
114% 115
115% 116%

113 113%
128 130
115 116

52% 52%
44 44%
97 97%

118
117

79 1 80
47% 47%

102%
113
114
107
122
122
115
118% 119
118
115 1)6%

87 87%
115% .116
112 112%

84 85
95 % 95%
7 ! 71%

106
114 115%
120

116% i 18 9
95 96
95 % 96

121 % 122
114% . . . . . .
121

P H IL A D E L P H IA
Inactive Stocks

American Cement.......10
Amur Iron & Steel__ 50
American Railways...50
Bell Telephone............50
Cambria Iron...............50
Camden A Trenton— 10
Consol Trac Pitts........50

Preferred..................50
Dan ville Bessemer... 11 e 
De Long Hook 6b Eye. 10
Diamond State Steel......

Preferred......................
Eastern Con Electric.50 
El ectr i c of Am erica... 5 0
Elec Storage Batt__ 100

Preferred................ 100
G er j j ran to v/n Pas s......50
Harrison Bros j)ref...l00 
H es ton v Man & Fair..50

Preferred..................50
ImliauapoJs St...........100
Inter Srn P 6c Dynam..50
Lit Brothers................ 10
Little Schuylkil 1.......... 50
Mineiiill 6b SchjylH..50
Nes'j uehoning ............50
N if a von Iron 6c Steel. 5 
Nor: ;i i 'en jj syi vania.. 50
Pennsylvania Salt...... 50
Pen n syi vania Steel.. 100

Preferred................ 100
Phi J ad el phia Co...........50

Preferred..................50]
Phi) German A Norris.50J
Phi! a Tract i on............. 50
Rai 1 ways Genetnl......10
Hu:-/{iieli Iron 6c Steel..5
Tide water Steed......... 10
Uni led N J KR AO..100
UnR Bow 6c T h u  re__ 25
United T/ao Pitts___ 50

Preferred..................50
Warwick Iron <fc Steel. JO 
West J ersey 6c Be a -SJj . 50 
Westmoreland OoaJ.. .50

B id  A sk

6%
5

46%
74%
47%

1%
3%

19
7

90
90%

60
9%

10%
60%
65
58%

5%
109%
110

'o f *
49%
48

*97%
5 %

2%o
6

283

4%
69%

7%
5%

48
5%

61
10%

0%

49%
48%

’ 98*’ 
5% 
2% 
6 % 

284

4%
70
75

P H IL A D E L P H IA
Bonds

A1 Val E ext 6s 1910 A-O 
Asphalt Co 5s 1949 tr ctfs 
A tl City 1st 5s g  T 9 .M-N 
Balls Ter 1st 5s 1926. J-D 
B ergA E B rw  1st 6s’21 J-J 
Bethle Steel 6s 1998. Q-F 
Che & D Can 1st 5s T 6 J-J 
Choc & Me 1st 5s 1949 J-J 
Ch Ok 6c G gen 5s T 9  J-J 
Cit St R y ( Lnd) con 5s ‘33 
Col St Ry 1st con 5s 1932 
Con Trac of N  J 1st 5 s .’33 
Del 6c B Bk 1 st 7s ’05 F-A, 
E & A  1st M 5s 1920 M -N  
E lec A  Peo Tr stk tr ctfs 
Elm 6c W il 1st 6s TO. J-J

Incom e 5s___2862. A-O
Ecj It Gas-L 1st g 5s 1928 
H 6c B Top con 5s ’ 25 A-O 
Indianapolis R y 4s. 1933 
Lehigh N av 4%s T4.Q -J

RIts 4s g .......1914.Q-F
Gen M 4%8 g.1924 .Q-F 

Leh V  C 1st 5s g ’ 3 3 ..J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910................ M-S
Consol 6s 1923....... J-D
Annuity 6s.............. J-D

Leh V Trac 1st4 s ’29. J-D 
Nat A sphalt 5s 1951.J-J 
N ew  ( Uni Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
N Y Ph & N o 1 st 4 s ’39 J -J 

Incom e 4s 1 9 3 9 ...M-N 
N o Penn 1 st 4s ’3 6 ..M N

Gen M 7s 1003.........J-J
Perm geji Os r 1910..V ar 

Consol 6s c  1905.. .Var 
Con so I 5 s r 1 919 ... Var 

Penn tic Md Steel con Os. 
Pa A N Y Car1 78 ’00 .J-D

Con 58 1939............A  O
Con 4s 1939............A -O

Penn Steel J MAh’ ] 7 M-N 
People’s Tr tr certs 4s ’43

B id A sk

120% 
29 

111%

119%
114

112%

114
98%

109

86%

112
118
125%
126
143%

118%
102

80
HO
101%
120
i*22”

I 14 
100

100%

123%

98

120
114%

98%

12 6 h

104

121 J«

J 07

P Co lstcfc col tr 5s’49 M-S 
Phil E lec gold trust ctfs.

Trust cerlifs 4s..............
P E gen M 5 g ’20. A-O 

Gen M 4s g 1920..A & 0 
Ph & Read 2d 5s ’33 .A-O

Con M 7s 1911...... J-D
Con M 6s g 1911 J-D
E x Imp M 4s g ’47 .A-O 
Con M of ’82 4s ’37. J-J 
Terminal 5s g  1941. Q-F 

P W  <& B col tr 4s ’21. J-J 
Read Co gen 4s 1997. J-J 
Rochester R y con 5s 1930 
S R E Side 1st 5s g ’35 J-D 
U Trac P it gen 5s ’97 J-J 
Weis bach s f  5s 1930. J-D

B A LTIM O R E  
Inactive Stocks

Atlanta 6b Charlotte.. 100
Canton Co.............  100
Georgia Sou 6b F la ... 100

1st p re f......................100
2d pref....................... 100

G-B-S B rew ing.......... 100
Mt Vernon Cot D uck.......
Unit E lec L 6c P p re f.50

Bonds
Anacostia 6c Pot 5s..........
Atl & Ch 1 s t7 ... 1907 J-J 
A ll Coast L(Ot) ctfs 5s J -1) 
Balt C Pass I st 5s ’ l l  M-N 
Balt Fuinig 5 s .1910 M-N 

Exchange 3 %s 1930 J -J 
Funding 3%s 1952..J-J 

Balt & P 1st 6s m I ’ J 1 A-O 
1st 6s tunnel.. 1911 J J 

Balt Trac 1 .st 5s. . ’29 M-N 
N o Balt D iv 5s 1942 J-D 
Convertible 5 s .’00 M-N 

Central Ry Os.. 19.12 J-J
Consol 5s___1932 M-N
E x 16c f m j) 5 s . 1932 M - S 

Chas City Ry 1st 5s ’23 J J

B A L T IM O R E
Chas R y G 6c E l 5s ’99 M-S 
Chari C & A  ext 5 s .’09 J-J

2d 7s ................1910 A-O
City & Sub 1 st 5s.. ’22 J-D 
City & S u b(W as)lst5s ’48 
Col& G rnv 1st 6S.1916 J-J 
Consol Gas 6 s ... 1910 J-D

5s................. ...1939  J-D
Ga<& A la ls t p f  5 s .’45 A-O 
G-a Car & 1ST 1 st 5s g ’29 J-J 
Georgia P 1st 6 s ... ’22 J-J 
GaSo & Fla 1st 5s 1945J-J 
G-B-S Brew  3-4s 1951 M-S 

2d incom e 5s 1951 M-N 
Tin ox v  Trac 1st 5 s ’ 28 A-O 
LakeR EL 1st gu5s’42M-S 
M etSt (W  ash) 1 st5 s’ 2 5F A  
M t V er Cot D uck 1st 5s.

In co m e s ..........................
N ew  Orl Gas 1st 5s..V ar 
Npt NtfcO P 1st os’38 M-N 
Norfolk St 1st 5s ’4 4 ..J-J 
North Cent4% s 1925 A-O

Os 1904.......................J-J
Series A  5s 1926___J-J
Series B 5s 1 9 2 6 ....J-J 

Pitt U11 Trac 5s 1997.J-J 
P olo  Val. 1st 5s 1941 ..J-J 
Sec A v T(Pitts) 5s ’34 J -D 
Sav Fla & W est 5s ’34 A-O 
Seaboard A  L 4s 1950 A-O 
Scab 6c Roan 5s 1926. J-J 
South Bound 1st 5s..A -O  
UEl L& P 1st 4%s’29 M-N 
Un Ry El 1st 4s ’49 M-S

111 cox n c 4s 1949...... J-D
Va Mid 1st 6s I 9 0 0 ..M-S 

2d series 6s ] 911 ...M -S  
3d series 6s 1 916 ..M-S 
Dh ser 3-4-5s 1921.M-S 
5th series 5s 1926.M-S 

Va (State) 3s new ’32 .J-J 
Fund debt 2-3s 1991 .J-J 

West, N C con 6s 1914 J-J 
WosVaCcfcP IstO g'i 1 J-J 
Wil So Weld 5s.. 1035.J-J

Bhl and ask ml prices: no sales on this day.
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STOCK 
E A KL V

e x c h a n g e

M ay
id'i/tiQ

9

OaCnruay . 
AX unday .. 
Tuesday ,.
W btilltiiidli. 
Til nr .aday. 
Friday —

Sto d e  \ R a i lr o a d  Ac I S ta te V  S 
B o n d s

S h a res P a r  v a lu e
B o n d s B o n d s

599,282 $55,263,200 $2,738,0001 $10,000 $10,000
70,188,400 3,503}U0U

888.561 7^,944,850 3,2-96.800 4,000 . . a a m «» m
1081797,700 

57 123 100
4,016,5 0U 
3,180,500 “  1,000

446,275 42,131,000 2,559,600 10,000

4,484,860 $412,448,250 $ 19,294,400) $15,000 $21,000

■nding M a y  9 J a n u a r y  1 to M a y  9
JS’e'to Por k  S tock

ia n g e : :

Stocks—N o. shares 4,484
Par \raLud..,.*. $412,448

B; Lai1 par.
BOA 

vernnu 
State bom
E B . and n

Li lit UOi is
s. bont

Total bond

SO]
•50
»00

J521,000: 
j §,000 

294,400

1901
12,715,704 

fcl, 240,538,900 
$6,65U

$73,500
17,000

30,814,000
TO,330.4l)o| $30,404,500

1902
72,560,688

$6,859,816,125
$310,300

$351,100
1,172,500

878,903,100
$380 486,700

1901
142,307,099 

$13,846,239 550 
$115,975

$1,041,670
2,039,900

500,362,600
$503,444,170

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O STO N  A N D  P H I L A D E L P E 1 A
E X C H A N G E S

W eek  en d in g  
M a y  9 

1 9 0 2

jB oston P h i la d e lp h ia

L isted
sh a res.

U n listed
sh a res

B o n d
sa les

L is te d
sh a res

U n listed
sh a res

B o n d
sa les

Saturday. . . . .  
Monday . . . . . .
Tuesday-------
Wednesday..  
Thursday..... 
Friday..........

20,961
36,274
38,886
27,434
29,440
37,366

$10,671
9,654

36,425
27,413
14,329
23,503

139,000
187,500

85,550
92,600
90,100

105,100

39,210 
52,654 
90,368 
(57,174 
50,814 
42,678

950
2,807
2,679
1,348
4,467
4,787

$22,000 
113,262 
101,700 
73,175 

189,050 
55,162

Total.......... 190,361 121,995 $699,850 3-12,898 17,038 $554,349

Outside Secu rities
F o r  W e e k ly  .R eview  o f  O u trid e M a r k e t  S ee <th R a ge P r ec ed in g .

Street Railways
NEW YORK CITY 

Bleeck St da Fnl F stk 100
1st mort 4s 1950----1 -J

B’way da 7tii Ave stk. 100 
1st mort 5s 1904...J-I) 
2d mort 5s 1914.....J-3 
Con 5s 1943 S ee Stock 

B’way Surf 1st 5s gu 1924 
2d 5s int as rental 1905 

CentT Crosstown stk. 100
1st M 6s 1922.......M-N

Cen Pk N & E Biv stk 100
Consol 7s 1902.......J-D

ClinstT da 10 th St stk 100 
Cobfe 9th Ave 5s S ee Stock 
Dry D E B <fc Bat stk 100 

1st gold 5s 1932...J-D 
Scrip 5s 1914.....-E-A  

Eighth Avenue stock 100
Scrip 6s 1914........ F-A

42d <& Gr St Ferry stk 100 
42d St M <fe St N Ave 100 

1st mort 6s 1910.. .M-S 
2d income 6s 1915..J-J 

Lex Av & Pav F 5s S ee  St 
Metropol Securities See 
Metropol Street By See 
Ninth Avenue stock. 100 
Second Avenue stocklOO 

1st mort 5s 1909..M-N
Consol 5s 1948.---- F-A

Sixth Avenue stock..100 
Sou Boulev 5s 1945..J-J 
So Fer 1st 5s 1919...A-0  
Third Avenue S ee Stock 

Tarry W P & M 5s 1928 
YkersStRR 5s 1946A-0 

28th 3b 29th Sts 1st 5s '96 
Twenty-Third St stk. 100

Deb 5s 1906...........J-J
Union By 1st os 1942 F-A 

West chest 1st os ’43 J-J
brooklyK 

Atlan Ave 5s 1909..A-O
Con 5s g 1931........A-O
Impt 5s S ee Stock Exc 

B B & W  E 5s 1933..A-0 
Brooklyn City stock...10 

Con 5s S ee Stock Excli 
Bkln Orosstn 5s 1908.3 
Bkn Hgts 1st 5s 1941 A-O 
Bkln Q Co da Sub S ee Stk 
Bklyn Bap Tran S ee Stk 
Coney island <Sb Bklyn 100

1st 5s 1903..............J-J
5s crtis indbt 1903. .3-J 
Brk C <fe N 5s 1939.3-3 

Hr St&N ew 1st 5s !06 F-A 
G-r’pt <&Lorimer St 1st 6s 
Kings Co. Elevated—

1st 4s 1949 See Stock 
Nassau Elec pref.....100

5s 1944.......... .....A-O
1st 4s 1951..............J-J
Wb’g <fc Fiat 1st ex4has. 

Stein way 1st 6s 1922. J-J

OTHER CITIES
Buffalo Street By—

1st consol os 1931..F-A
Deb 6s 1917___«._.A.O

Chicago City EE stk. 100 
Chic UnionTrac S ee St’ck
Cleveland City By___100
Cleveland Electr By. 100 
Columbus (O) St By..100

Preferred.................100
Colrnn By con 5s S ee Ph 

Cross!’ wn 1st 5s ’33. J-D

B id A s k

34 36
99 102

247 252
10*2 103
108 109%
Exch list '
H14 116
noi% 102
265 280

H22 125
208 220
101 104
185 195
Exch list
120 130
114 116
103 105
400 410
105 109
400 415.

70 75
111% 113
99 101

k Exc List
Stk E x list
Stk E x list

200 205
217 221

H05 106
§117% 119%
180 185

§111 115
§108 110
Exch list
108 110
108%. 109%

§113 114
408 415
102 106
116% 117
108 112

§105
114 115

li list
101% ...
246 250
list
104 107
105 108
Exch list
Exch list
825 400
1U1
101 103
114 116
104
106 109
Exch list

83
113
90

105
HIT

H l o  
HOB 
214 
E x eh 
105 

80 
52 

103 
ila list 
4109

So
115
106
119

117
223 
list 
112 
83 % 
53 

106

111

Street Railways 
Grand Rapids B y,... 100

Preferred................ 100
Indianapolis St By See 

C Hob da Paterson. .100 
4s g Novi 1949...M-N 

Lake St (Chic) El stk. 100
Deb 5s 1928............ J-J

Louisv St By os 1930 Jc&J 
Lynmk Bos 1st 5s ’24. J-D 
Minneap St By 5s S ee Stk 
New Orleans City By 100

Preferred____ ____ 100
North Chic Str stock. 100

1st 5s 1909 ............. J-J
North Jersey St stocklOO

4s 1948 .......  M-N
Pat By con 6s 1931..J-D

2d 6s 1914..............A-0
Rochester By___.....100

Preferred.................100
Con 5s 1930...........A-O
2d 5s 1933...............J-D

So Side El (Chic) stk. 100 
Syracuse Bap Tr 5s 1946 
U nit Rys (St L Trans) 100

Preferred.................100
Gen 4s 1934............. J-J

Unit Bys San Fran subs. 
Common (when issued) 
Pref erred( when issued)
4s 1927...................... .

West Chicago St..___100
Cong 5s 1936.....M-N

Gas Securities
NEW YORK

Cent Union Gas 1st 5s... 
Con Gas (NY) stock N Y 
Equit Gas con 5s 1932 See
Mutual Gas.............. 100
New Amsterdam Gas— 

1st consol 5s 1948..J-J 
NY G EL H&P S ee Stock 
N Y <fe East River Gas—

1st 5s 1944.......   J-J
Consoles 1945........J-J

Nor Un 1st 5s 1927.M-N
Standard Gas com___100

Preferred.................100
1st 5s 1930...........M-N

OTHER CITIES
Amer Light &  Tract. 100

Preferred.................100
Baltimore Consolidat See
Bay State Gas ............. 50
Binghamton Gas 5s 1938 
Boston United Gas bonds 
Buffalo City Gas stocklOO

1st 5s bonds................
Chicago G as S ee N Y Stk 
Cincinnati Gas &  EleclOO 
Col Gas L <fc Heat com 100

Preferred............ ...100
1st 5s 1932.......   J-J

Consol Gas (N J) stk. 100
1st os 1936...............J-J

Consum Gas (J City)—
1st 6s 1904..........M-N

Detroit City Gas.......... 50
Def t Gasb’ds See N YStk 
Essex H udson Gas 100 
Fort Wayne 6s 1925.. J -J 
Gas & Elec Bergen Co 100 
Grand Rapids Gas—

1st 5s 1915............. F-A
Hartford (Ct) Gas H...25
Hudson Co Gas..........100

5s g 1949.......................
Indiana Nat da III Gas— 

1st 6s 1908............M-N

B id A s k
47 50
96 98

Phi la list
17 17%

§ 76 77
13% 13%

103%
§13 7 118%
§112 113%
Exch list

31 32
105 108

195%
104
27 28%
81% 

4129 
H00 

63% 
98% 

4111 
4101

102
30%
84

4 87% 
102% 
24% 
60 
91 

100% 
4100%

82 A

67%
100
113
103
104
31%
85
88%

102%
25
60%
92

102
101

§110 111
Stock Exc
Stk E X list
350

§111% 112
Exch list
113 115
108 112
108 110
ISO 140
150 160

§115% 11.6%

35 37
90 92

Balt list
% 2 %

4 93 
Bos to 

U  
35

Exch
108%

91
111

4108
15
85

4103
Exch

30
50
25

4104% 
t 49 

23 
101

60

96
n list 
12 
86 

list 
103% 
95

109
17
87

104
list
35
55
30

106
26

102
51%

(las ssegoritica B id A s k  1
Indianapolis Gas stock 50 74 75

1st 6s ........... M-N 104 106 I
Jackson Gas Co ____ _ 50 73 75

5s g 1937.............A-O §101 103 !
Kansas City Gas__ ..100

1922 A-O §99
32

Laclede Gas..... .........100 80 90
Preferred................loo 10 o 110

1 -iU..i. , VI-N 55 60
Logdib Wab V 1 st 6s’25.J -1) 40 50
Madison Gas 6s 1926, A-O §109 109%
Newark Gas 6s 1944. Q-J § 141 % 142
Newark Consol Gas.. 100 

5s 1948 See Stock Exch
56

list
58

New Eng Gas &  C S< e 1 \osiou l 1st
0  da 1 nd Gou N at ife HI 100 18 22

1st 6s 1926............J-D 48 50
Pro vidence Gas. . . . . . . .  50 j 100
8 t Joseph Gas 5s 1987.J -J 
BtPaulGas Gen 5s’44M -8 
Syracuse Gas —

§ 95 97
i  92 95

1st 5s 1946.,...........J-J 98
Western Gas—5s S ee St'k Ex eli list

Telegr A  Telephone
Amer Dial •' 1’e!egS e 81ock Exch list
BellTeleph ot Buffalo 100 107 110
Central da So Amer... 100 102 106
O h es da Po to T e 1 e p li.. 10 0 55% 59%

5s 1909-29........... ...J-J 105% .. . . . .
Commercial Cable....100 .175 184
Commer Un Tel (N Y).25 115 . . . . . .
Emp da Bay State Tel 10U '78 84
Franklin................... 100 47 55 i
Gold da Stock...... ,....100 #123

4%s, 1905 . . . . . .
Hudson River Teieph 100 106 109
Mexican Telephone See Bos to n list
New Eng Telephone See Bosto n list
N orthwestern Tel eg- -. 5 o 122 126 .
N Y& N J Telephone 106 173 177

5s 1920..................M-N 112 114
Pacitic da AtLantic.....2  5 •78 83
Providence Telephone. 50 1109

101Southern da Atlan tie., 2 5 „ . . . . o
Tel Tel do Cable of Am.15 1. . 7

Electric Companies
Chicago Edison Co... 100 
Edison El IU Brk 4s N Y 
General Electric Co N Y 
Hartford (Ct) Elec Lt 100 
Kings Co KlecL&POolOO 
Narragan (Prov) El Co 50 
NY Q El L&PowColOO

Preferred.............    100
Rholsi Elec Pro tec UolOO 
United Electric of N J100

4s 1929...........................
Unit Elec Lt da Po Co. .50

Ferry Companies 
Brooklyn Ferry stocklOO 

NY do B 1st 6s 19.ll.J-J 
Con 5s 1948 S ee Stock 

Metropolitan Ferry 5s... 
N Y & E K  Ferry stk. 100

1st 5s 1922............M-N
N Y & Hoboken stk. 100 

Hob Fy 1st 5s 1946 M-N
Con 5s 1946............J-D

New York da New Jersey 
1st 5s 1 9 4 6 ..........J-J

XOtli & 23d Sts Ferry 100 
1st mort 5s 1919...J-D 

Union Ferry stock...
1st 5s 1920............. H,N

Railroad
Atch T<& S Fe deb 4s 1904

Stock 
Stock 
198 
198 

f 99

Con mtg g 5s 1930.J&J
Income 5s 1930.__

Denver & South’n A

Mex Nat—Nat of Mex 100 
Pref and Bonds S ee  Stk 

Nor&West-Poca 4s. 1941 
Northern Securities. .100 
Penn BB conv3%s (wi).
Pitts Bess #  L E........5C

Preferred..................51
Seab’d Air Line stock Set 

Bonds S ee N Y Stoci
lu dustria! and M iscel

Acker Mer &  Conclit...6£ 
Alliance Realty.. — 101 
Amalg Copper S ee Stocl? 
Am Agnc Chem See I  
Amer Bank Note Co.. .5C 
Am Bicycle S ee N YStk 
American Can com... 10(

P r e fe r r e d . .  
A m e r  G ranin 

P r e fe r r e d . .  
A m e r  H id e  da 

P r e fe r r e d . , 
6 s See Sto< 

A m e r ic a n  Pai 
P r e fe r r e d . .

XXIV.

B i d A s k
440 455
1 iff) 102%
10298 1loo

Stock Exch
60 65
86 93
11 12
50 60
10 20
55 . . . . .  E.

6 6%8 3%
15 16

104 106
Exch list

72 76
22% 22%

'iExch list “
25 50
30 35
48 55

Exch
Exch
200

A m e rica n

Am Soda Foun com.. 
1st preferred.. . . . . . .
2d preferred...........

American Surety....

Amer Tobacco com... 
Preferred.....-----

Amer Woolen
P r e fe r r e d ................ .
5s 1919.................

Anthracite Coal-----
Barney da Sm Car.... 

Preferred..............
Preferred. 

Bond A  Mor 
Brit’h Colon 
Celluloid Co. 
Cent Firewc 

Preferred..
4 Buyer pays accrued interest. i Price per share. $ Sale price

74 76
125
15 17
68 71

S ee Ba lt list

17 19
113 115
Exch list
108 110
76

§ 94
71

§112% il4
§ 87

102 105
75

§105 108
42 44%§ 98

99%
14 15

§106 108
100 103

33 35
tk Ex list
Exch list

tk Ex list
Exch list

18% 18%Exch list
§ 93% 93%

101% 102

t 35 36
t 74 76
Balt list
Exch list

100 102
100 105
Exch list

oston list
t 57 58%
Ex Oil list

13% 14%
57 57 %
94 96
90 93

t 3 3%
If 7 8

$34 9%43% 4:4%
39 41
85 90
90 100
60
38% 38%
97% 98%

2 . 6
55
10

165Ot-i 180
oD

100
280 300
145 152
47 50Exch list3 4
11 12
71 72%
70 80. 22

> 128 130
145

> lit) 145
* 450 475
t 9% 10

> n o 113
> 22 24

65 67

7
13 

1%
10
49
3%
07
m

i| y  
125 

j- 25 
15 
54 
10 
47
95

2
37%

5
105
106

2 1 %
75

205
14

Exch
103

Industrial and llliscel
Onesebrough Mtg Go 100 
Clailin (IL B) 1st pref 100

2d preferred...........100
Common...... .........100

Goio FueltfcIron deb See 
Ool &  Hock Coal A 1 i)t' 100

1st g 5s 1917..__ ..J-J
Compressed Air Co__ 100
Consolid Car i 1 eating 100 
Consol Firew’ks com. 100

Preferred.................100
Cons By l J lief rig, 100 
Co li so 1 Bub ber Tire ..100 

Debenture 4s. . . . . . . . . . .
Continental Tobac deb 7s 
Corn Products See Stock 
Cramps* 8 h A En Bldg LOO 
Orucible s t eel. . . . . . . .  100

P ret erred___ _____ 100
Diamond JVt atch Co See 
Dominion Securities. 10i1 
Electric Boat. . . . . . . . .  100

Preferred................ 100
Electric Vehicle____ 100

P referred................100
Eleetror Pneum'ic Tra 1110
Em pi re SteeL........ 100

Preferred......... 100
General Carriage. . . . .  100
Genera! Chemical___ 100

Preferred .................100
Gorham Mfg Go com. 100

Preferred . . . . . . . . __100
GTeene Consol Copper. 1,0 
l i a eken said v. M eai to ws 10 0
Hall Signal Go..........100
I-ia van a Co miner oial .100

Preferred .................100
H ecker-J ones-J e w* 1 M ill

1st 6s 1922...........M-S
Herring- HalLMarvml 00

1st p re 1* erred...........100
2 d preferred........... 100

Hoboken Land da Imp 100
58 1910.................. M-N

Houston Oil............. -100
Preferred..... ..........loO

I nterna FlBanki ngOo 100 
International Salt certls. 
InternaPi Silver S ee Stk

6s 1948............* J-D
Iron Steamboat..........25
J olm B Stetson com.. 100 150

Preferred___. . . . . . .  100 150
Lanston Monotype— 20 t 11% 
Lawyers Mort Xnsur.100 210
Lawyers' Surety...... 100 lit)
Lawyers’ Title I ils . .. 100 365
Lonliard (P) pref.......100 120
Madison Sq Garden..100 14-

2(1 6s 1919.............M-N 75
Mex Nat Construe.pf 100 8
Monongahela B Coal..50 f 127©

Preferred...................50 f 42%
Mont <fe Boston Copper.5 f 3
Mosier Safe Co........ .100
National Bread._____ 100 23%

Preferred................ 100 93
National Carbon........100

Preferred................100 8 8 %
N at E nam' g &  St am p 100 29 %

Preferred................100
National Surety— .*100
New Central Coal........20
N Y Biscuit 6s 1911.M-S 
N Y Realty Corn. . . . .  100 
N Y Transportation...20
Nicholson File Co---- 100
Nor Am Lum’r &  Pulp 100
Ontario Silver............100
Otis Elevator com— 100

Preferred................ 100
Pittsburg Brewing— 50

Preferred...___ ____50
Pittsburg Coal........ 100

Preferred.................100
Pitts Plate Glass...... 100
Pratt da Wliitn pref-.100
Procter da Gamble__ 100

Preferred. . . ___. ..  H 00
Bap T Sub Oper 10 pd 100 
Royal Bak P owd pref. 100 
Rubber Goods Mfg See St
Bussell da Erwin........ 25
Safety Car Heat da Lt 100 
Simmons Ilardw com 100

Preferred.................100
2d preferred.......... 100

Singer Mfg Co...........100
Standard Milling Coi 100

Preferred............... .100
5s.   . . . . .

Standard Oil of N J..100 
Standard Rotary Motor.

Preferred......... .— .
Stand Undergd Cable 100 
Standard Couplercoml00

P referred---- ------- .100
Storage Power..............50
Swift, da CO............ ....10O

1st 5s 1910-1914----J-J
Tennessee Copper.. . . .  2 5 
Texas da Pacific Coal. 100

1st 6s 1908...........A-0
Title Guar da Trust... 100 
Title Ins Co of N Y..100 
Trenton Pottery co m  100

Preferred...........  100
Trow Directory new. .100
U nion Copper...............10
Union Steel &  Chain.100

Preferred.................100
Union Switched Signal 50

Preferred................   50
Union Typewr com.. 100

1st preferred..........100
2d preferred........... 100

United Copper Co----100
U S Cast Iron Pipe... 100

Preferred ........ - - -100
U S Cotton Duck...... 100
U s Envelope com... 100

Pref erred...... ....... .100,
U S Glass common... 100i 

Preferred ... —  ....100  
U 8  itevtuotABetining^
XT 8 steel Covp os (wh iss)
XTniversal Tobacco... 100

'Preferred.................100
Va Coal Iron iC Coke. 100

5s 1949................
Westingh Air Brake.
White Knob Mining.100 
Worthing Pump pref. 100

7%
14 

1% 
3 2 
51 

4% 
69 

101

25%
25
58
12
50

100
3

42%
10

22
79

210
16

list
104%

1
160

12%
217
375

19
8 % 

13 %-

83 86
140
33 38

114 116
160

f 14 14%
136 . . . . . .

5 23
33 34

101% 103
f 26% 26%
f 45% 46%

24% 24%
89% 89%

148 150
91

x ----
200 
120 
105 

OOkEx 
t 58 
142 
160 
145 
149 
250 

9 
31 
80 

630

240
32

120
5

105
4101
f 12%
4106
595
165

14
95
74:

I 3% 
20

3%
102%
24%.
93%
26
30*

362
205
130
107
l i s t
62

145
150
155
270
10
33
82

640
26
55

"35^
125

6
106
102
13%
90

110
600
172
16

“78*"
3%

S3
50

t 93% 94%
i 107 1X0

95 98
129 132
180 133

85% 36
18

45 47
15 18

45
7 6 , 80
38% - - -r-#

i 46
Stk Ex list

97 % 98%
15 IS
25 40
12 15%
48 51

) 187 A  %
28% 24

125 — *
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l u u e s t n u T i t  a m i  ^ a x l v o a d  I n t e l l i g e n c e .

R A I L R O A D  E A R N I N G S .
The following table shows the gross earnings of every Bteam  railroad from which regular weekly or monthly returns 

can he obtained. The lirst two columns of figures give the gross earnings for the latest week 1 r month, and tin- last two 
columns the earnings for the period from J u l y  I to and including such latest week or month.

The r e tu r n s  o f  Lite s tr e e t  ra ilw a y s  a r e  b rou g h t' to g e th er  s e p a r a te ly  on  a  su b seq u en t p a g e .
Police Change—Our yearly totals now all date from July 1.

ROADS

Adirondack........
Ala Gt Southern. 
Ala N O & Texas

N O li No East. 
Ala & Vicksb’g 
Viclcsb Sh & R. 

Allegheny Valley
Ann Art or.........
Ann Wash &  Bal. 
A tell Top & S Fe. 
Atlanta & Char.. 
Atl Knoxv & No. 
Atlantic & Birm 
Atl Coast Bine... 
Atl Vald & West. 
Balt A Ann SB..
Balt & Ohio---->
B &  O Southw. v 
Bangor &  Aroosl 
Bath &  Hammoii 
Bella Zanes&Cin 
Belletonte Cent’l 
Bridgt & Saco R. 
Buh' Attica & Arc 
Bull Roch &  Fitts 
Buffalo & Susq... 
Burl C Rap & No 
Canada Atlantic 
Canadian Pacific-
Cane Belt.........
Cent’lo f Georgia 
Cent’l New Eng.. 
Cent’i of N Jersey 
Central Pacihe.. 
Chattan South’n. 
Chesap & Ohio... 
Chic & Alton By. 
Chic Burl A Quin 
Chic & E Illinois. 
Chic Gt Western. 
Chic Ind &L’v . . . 
Chic Milw & St F 
Chic & North W’n 
Chic Peo & St B.. 
Chic R I  A Pac... 
Chic St P M & O. 
Chic Term Tr RR 
Choc Okl A Gulf* 
Cm N O A T Pac. 
Cl Gin Oh A StB.

Peoria & East’n 
Clev Bor A Wheel 
Colorado A South 
ColNewb & Bau. 
Col Sand & Hock
Cornwall.............
Cornwall A Beb.. 
Cumberl d Val.ej 
Denver & Rio Gr 
Detroit Southern. 
Det <fc Mackinac. 
Dul So Sh A Atl.. 
E St B A Carond.
Erie....................
Evansv & Indian 
Evansv A T H ... 
F’rchild & N’r ’e’n 
Farmv& Powhat 
Ft W & Denv City
Georgia RR........
Ga South & Fla.. 
Gila Val G A  N.. 
Gr Trunk System 

Gr Tr A West’n 
Det Gr HAM .. 

Great North’n— 
StPMinn AM. 
East’nol Minn. 
Montana Cent’) 

Total system. 
Gult'A SluiJlsianu 
Hocking Valley.. 
Hous A Tex Cent 
Illinois Central.. 
Illinois Southern 
Ind 111 A Iowa... 
Int. A Gt Nortii’ii
Interoc (Mex)__
Iowa Central__
Iron Railway__
Kanawha A Mich 
Kan City South’n 
Behigh A Hudson 
Lehigh Val RR.. 
Beh Val Coal Co. 
Boxing A East’n.
Long Island__
Lou Hen AHtB.. 
Bouisv A Nasliv. 
Macon A Blnn... 
Man'tee A Gr.Kds 
Mauls & No East
Manlstique........
Maryland &  Penn

February. 
3d wk Apr. 
L’ao June. 
2d wk Apr. 
2d wk Apr 
2d wk Apr. 
February. 
Itjhwk Apr
March.....
March. —  
February.
April.......
M urcli......
March......
April.......
March.....

Latest. Gross Earnings

Week 
or Month

March......
March......
March.....
March......
March......
February.
March___
4th wk Apr 
March.....
April...... .
February.. 
4th wk Apr
March-----
4th wk Apr 
B’ebruary 
February. 
February . 
3d wk Apr. 
4th wk Apr
March__
March.....
4th wk Apr 
4th wk Apr 
4th wk Apr
March......
March.....
March....
March.__
March......
4th wk Apr 
ithwk Mar 
3d wk Apr. 
4th wk Apr 
4th wk Apr 
January... 
4th wk Apr 
March.. .. 
4th wk Apr 
March.... 
February 
March.... 
4th wk Apr 
4 th wk Jan 
March..... 
4th wk Apr 
February 
March.. . 
4th wk Apr 
4th wk Apr 
March.... 
March,... 
March.... 
March... -
April____
March.... 
4th wk Apr 
3d wk Apr 
3dwk Apr
April......
April......
April......
April.......
January.. 
4th wk Apr 
February
April........
April.. .. 
December 
4th wk Apr 
Wk Apr.l 
4th wkApr
March......
4th wk Apr 
February 
February. 
March.... 
March.... 
March ... 
March....
.) an nary... 
4th wk Apr
March......
February. 
February.
April.......
February..

Current
Year

$
10,180
47.494
41.000
15.000
20.000 

Dec. 11 
55,150
7,131

4,794,270
230,904

51,028
12,527

822,078
21,975

9,610
4,123,667

171,389 
2,250 

14,421 
4,615 
3,170 
2,304 

181,775 
65,590 

396,825 
123,195 

1,050,000 
12,387 

160,208 
37,218 

1,217,279 
1,324,945 

2,138 
412,330 
756,956 

4,163,014 
119,200 
157,612 
11a,955 

3,740,369 
3,474,204 

112,833 
2,214,010 

982,062 
43.675 
89,707 

104,381 
452,233 

61,363 
194,003 
101,925 
20,343 
29,469 
7,417

20.589
88.427 

268,400
37,752
93,282
93,599
10,191

3,364,923
7,618

39,234
3,627
6,85b

169,017
179,386

88,994
28.428 

750,777
98,948
19,179

2,282,812 
356,525 
170,624 

2,809,961 
121,856 
110,674 
359,315 

3,344,162 
9,9 i 5 

138,227 
123,733 
106,500 

49,257 
7,949

28.589 
442,840

25,651 
2,042,982 
1,192,416 

35.084 
Inc. 51 
55,229 

761,010 
8,470 

11,053 
33,071 

8.034 
15,349

Previous
Year

$
14,931 
35,511
29.000
14.000
13.000 

,031
54,855

5,895
4,638,722

236.446 
36,892

8,466
782,914

21,070
7,629

4,133,517
137,788

2,133
13.106 

3,698 
2,506 
2,135

146,809
56,830

348,173
106,871
776,000

5,676
128,747
49,215

1,164,482
1,212,593

1,275
359.446 
716,081

3,940,067
110,600
173,048
110,527

3,530,905
3,531,113

111,940
2,064,950

856,149
38,319
75,378
88,878

417,647
60.985 

143,593
91,s67 
18,962 
30,505 
10,444 
20.682 
81,619 

276,700 
36,479 
77,291 
56,887 
11,222 

3,399,634 
7,280 

37,034 
3,140 
5,215 

171,884 
163,492 

91,269 
25,999 

697,9o7 
86,898 
18,225

1,917,004
183,843
178,153

2,279,000
90,909
74,765

406,506
2,953,757

8,917
113,612
12a,543

87,900
50,119

6,041
13.986 

407,415
33,873

2,531,903
1,556,881

29,404
,958

53,143
099,085

9,681
10.106 
32,790

7,978
15,362

*
141,710

1,999,707
1,588,605 

819.689 
847,68 i

1,583,732 
62,519 

44,826,176 
1,989,694 

018,721 
98,448 

6,011,814 
227,562 

80,635
38,002,575

1,266,049
28,794

July 1 to Latest Date

Current
Year

42,726
29,099
18,975

5,088,561
629,237

4,559,904
1,187,097

31,051.152
130,734

6,634,088
401,459

13.727.100 
77.186

13,851,002
7,132,139
40,615,757

5,240,640
6,345,031
3.760,492

34.817.100 
34,998,673

1,075,976
23,010,435
9,127,196
1,343,960
4,054,742
4,428,597

15,528,118
2,096,535
1,542,222
4,52a,8o5

139,176
1,007.975

86,358
229,729
890,072

9,738,45~
753,416
640,214

2,210,591
110,068

30,738,354
283,737

1,237,148
53,001

1,670,646
1,552,51c
1,041,164

271,582
24,550,615

3,537,798
937,950

25,192,421
4,194,903
1,463,246

30,850,570
789,595

4.258.656 
3,721,329

34,096,766 
112,139 
848,765 

4,142,977 
3,321,695 
2,120,258 

61,322 
918,556

3.586.657 
248,912

21,076,120 
16,323,845 

297,485 
Inc. 49 

412,930 
25,392,737 

95,908

58,283
174,610

Previous
Year

£
131,456

1,785,018
1,548,883

748,229
730,027

1,472,152 
18,2:12 

40,145,16 l 
1,957,2»8 

396,163 
56,307 

5,809,978 
194,378 

68,302
35,204,452

1,081.714
33,519
30,763 
27,369 

1 9 ,alO 
4,778,912 

531,985 
4,159.231 
1,172,246 

25,498,179 
39,411 

5,973,567 
481,625

12,842.506
77,446

12,746,929
6,870,132

37,754,832
4,769,108
5,313,551
3,403,845

32,336,634
32,269,131

1,043,196
20,508,795

8,225,006
1,170,689
2,877,751
3,996,948

14,645,03a
2,041,164
1,162,839
3,912,945

138,888
865,075
77,583

166,826
822,851

9,515,702
697,226
611,083

2,042.326
98,797

28,660,569
273.362

1,205,309

46,198
1,599,049
1,450,404
1,011,393

277,348
23,535,321

3,452,730
860,663

19,214,773 
3,033,115 
1,815,186 

24,063,074 
536,017 

3,818,069 
4,032,869 

30,816,719 
95,246 

622,352 
4,253,407 
3,341,630 
1,944,992 

43,131 
756,637 

3,117,338 
297,341 

19,622,973 
15,191,435 

260,264 
0,465 

392,239 
23,364,153 

86.754

72,579
159,719

ROADS

1 Mexican Central 
Mexican intern’
! Mexican Nat’B.
[Mexican Ry.......
Mexican South'® 
Milieu & So’w’n. 
Mineral Range.. 
Miuueap <te St B. 
M St P & 8 St M. 
Mo Kan <fc Texas 
Mo Pac & Iron Ml 

Central Branch
Total..............

Mob Jack &  K C. 
Mobile A 01iio..f 
Nash Ch & St Ba. 
Nev-Oal-Oregon. 
Nevada Central.. 
N Y C & Hud Riv 
N Y Out <te West. 
N Y Susq & West 
Norfolk & West’ ll 
Northern Central 
North’n Pacific.. 
Pacific Coast Co. 
Penn—EastP&E^ 

West P & E.§... 
Pere Marquette..
Phil a & Erie.......
Phila Wilm & B .. 
Pine Blf. <te Ark. R. 
Pittsb C C & St L 
Pittsb & West’n. 

Pittsb Cl & To) 
Pittsb Pa & F.. 
Total system... 

Plant System— 1 
Ala Midland. 1 
Bruns &  W’n. 
Chas & Sav... 
Sav Fla & W. 
SilS O e& G .. 

Reading Co.—
Phil & Read___
C oa l& IrC o.... 
Tot both Co’s.. 

Rich Fr’ksb & P . 
Rio Grande Jet.. 
Rio Grande S o ... 
Rio Gr’de West..
R utland.............
St Jos & Gr I .......
St B Ken’et & So.
St L & N Ark.......
St L & San Fran g 
St L Southwest.. 
S tL V a n & T H .. 
San Ant & A P ... 
San Fran &N P .. 
San Pedr o Los An

geles & Sait B. 
Sav Fla A W est.. 
Seaboard Air L .. 
So C & Ga E x t... 
So Haven &  East.
Southern In d ___
So Miss & Ark ... 
So Pacific Co b...

Cent Pacific___
Gal Har S S A .  
Gal Hous A No 
Gulf W. T. A P . 
Hous. E. & V.T. 
Hous. A Shrev. 
Hous ATexOen 
Louis’ a West... 
Morgan’s B A T 
N Y ' T & M e x  ..
Tex A N Orl___
So Pac of Gal .. 
So Pac of Ariz. 
So Pac of N M . 

Southern Railw’ ,\ 
Terre H A Ind . 
Terre H A P eor.. 
Texas Central .. .  
Texas A Pacific.. 
Tex S V A N W .. 
Tol & Ohio Cent. 
Tol P A West . . . .
Tol St L A W .......
Tor Ham A Buff. 
Union Pac R li . ) 

Oreg RR A N > 
Greg Sh Line. )

Wabash...............
W Jersey A Sea'e
Wheel A L E .......
Wichita Valley... 
Wm’sport AN.Br. 
Wisconsin Cent.. 
Wrightsv A T’n .. 
Yazoo A Miss V..

4th wlc Apr 
March.. . 
1th wk Apr 
Wk Apr 19 
3d wk Apr. 
February . 
March.... 
4i.li wk Apr 
4tli wk Apr 
4th wlc Apr 
Ithwk Ajir 
4tli wk Apr 
4th wk Apr 
WkMay 3
April.......
April... ..
M arch......
February
April........
March......
March___
4th wk Apr
M arch......
April......
Ifebruary . 
March.,...
March.....
4th wkApr 
February
March.....
March.....
M arch.....
J anuary... 
January... 
January... 
March....

Latest arose Earnings

Week 
or Month

March.

March..
March......
March.....
February. 
November 
4th wkApr 
March... 
December. 
April.... 
March... 
March... 
4th, wkApr 
4th wkApr 
April..
March.....
March___
February..
March.
4th wkApr 
April. . . . .
March......
April.......
December.
March.......
February. 
February. 
February . 
February. 
February. 
February . 
February 
February.. 
February . 
February. 
February . 
February. 
February . 
Febiu-ai y. 
4th,wk Apr
April......
April . .. 
4th wk Apr 
4th wk Apr 
March...., 
4 th wkApr 
4th wkApr 
4th, wkApr 
4 th wk Ajir
March.....
4th wk Api
March......
April.. . . .
March__
February . 
1st WkMay 
March... 
April... .

Current
Year

£
f556,019 
540,373 
214,057 

90,700 
18,065 
3,01 1 

46,124 
79,444 

141,688 
439,773

1.107.000 
32,000

1.139.000 
3,243

553,295
664,113

8,555
2,700

5,783,793
462.42S
196.417 
467,497 
671,310

3,164,855
314.418 

8,062,332
Inc. 39 

236,967 
418,085 
963,607 

3 211 
1,870,175 

168,312 
116,803 

21,598 
326,491

Previous
Year

£
472,086 
512,201 
198,382 
80,900 
19,229 
3,843 

43,103 
86,135 

125,618 
383,061 
978,000 

41,000 
1,019,000 

2,707 
443,517 
561,185 

9,531 
2,476 

5,188,745 
446,284 
230,392 
361,994 
645,210 

2,738,715 
327,525 

7,615,132 
0,700 

230,245 
400,841 
983,307 

2,214 
1,722,612 

173,057 
101,293 

24,654 
367,798

806,972

2,465,274
1,772,286
4,237,560

85,390
53,093
15,128

386,352
154.460 

90,253 
21,000 
18,384.

544,416
173,246
175,006
173,282
76,559
19,532

7806,972
290.461 

24,824
4,573

51.210
22,283

6,528,219
1,324,945

548,377
25,685
7,541

68,722
18,316

359,315
148.064 
428,237

20,136
220,078

1,609,489
401,877
209,373
947,734
131,038
40,010
11,652:

312.064 
13,500 
66,690 
21,228 
62,941 
11,926

3,476,859
445,010 
285,710 
305,847 

4 ,793 
8,198 

113,000 
12,785 

520,533

775,655

2,415.75' 
2,043,320 
4,459,0“ 

79,97o 
52,229 
11,933 

400,732 
159,065 
110,953 

11,245 
7,763 

479,699 
179,106 
165,809 
192,002 

74,449
13,139 

/775,655 
255,744 

19,732 
3,305 

42,129 
15,783 

6,445,78 
1,212,593 

539,669 
33,298 
7,569 

68,592 
16,303 

406,506 
140,201 
625,591 

20,059 
243,115 

1,422,396 
424,290 
234,440 
880,356 
126,89 

40,773 
13,3/ 4. 

290,286 
12,900 
57,074 
26,559 
62.464 
10,116

3,294,313
413,818 
243,710 
217,857 

4,824 
8,33 i 

89,071 
13,678 

422,931

July l to Latest Date.

Current
Year

15,233,693
4,606,496
6,522,210
3,661,600

435,423
2,904,805
5,090,072

13,880,753
30,408,164

1.024.700 
31,521,729

137,890
5,367,402
6,583,231

111,910
26,081

59,032,522
4.355.005 
2,089,036

14,508,952 
6,327,779 

35,189,975 
3,401,345 

71,499,638 
Inc. 5,7 

7,965,623 
4,688,709
8.783.701 

28,276
16,247,147
1,447,104

916,653
260,542

3.210.005

6,357,908

22,541,495
21,928,904
44,470,399

701,485
275,160
480,693

4,002,903
1,132,818
1,127,400

137,709
174,619

18,186,504
6,180,828
1,765,494
1,918,908

837,802

76,357.908
9,594,448

236,454
54,748

504,175
121,259

03,435,970
13,727,100
4,911,333

645,923 
158,793 

3,721,329 
1,281,453 
5,uol,o53 

250,767 
1,969,290 

14,543,541 
3,161,946 
l,704,o46 

31,502,921 
1,403,268 

457,39“ 
517,938 

9,880,174 
125,200 

2,357,280 
947,597 

2,147,442 
405,867

36,189,309
16,027,106
2,838,570
2,859,310

89.778 
5,0 18,876 

115,509 
5,663,909

Previous
Year

14,057,005
4,181,689
6,318,628
3,503,900

438,195
2,716,155
3.675.238 
2,04 9,570

27,863,29 L 
1,116,405 

28,943,352 
117,288 

5,149,319
6.413.239 

109,732
22,046

54,655,872
3,865,427
1,888,903

13,489,362
5,956,079

28,096,072
3,483,126

66,472,538
47,700

7,160,865
4,032,363
8,621.701

22,586
14,477,558

1,293,307
714,049
296,285

2,910,210

6,109,320

20,923,337
21,129,682
42,053,019

647,226
274,422
457,906

3,591,617
1,002,640
1,158,860

104,612
69,207

16,020,854
6,360,518
1,656,959
2,070,929

767,010

16,109,320 
9,114,539 

243,786 
57,500 

339,867 
104,393 

57,180,822 
12,842,506 
4,470,795

591,908
131,841

4,032.s69
1,108,243
5,388,039

189,186
1,797,787

12,276,389
2,780,371
1,482,749

30,091,887
1,325,473

461,135
600,926

9,630,137
109,400

2,072,948
969,169

2,001,665
327,335

32,926,054
14,714,839
2,699,870
2,455,747

74,895
4,452,520

132,114
5,324,284

0 Covers results on lines directly operated. * Figures from December 1 are for the railroad only. 1 Mexican currency. 
aincmdes^adtJcafi^A Memphis Division from July 1 in both years, t Results on Monterey <fc Mexican Gull' are included from March 1,1802, but for no part of ItOi.
6 Includes the Houston A Texas Central and Its subsidiary lines. Earnings ol the Cromwell Steamship Bine, not previously reported, are 
, nu w also included. c Results on Montgomery Division are included In both years. <1 Includes Ht. Paul & Duluth tor both years.
/  i nes<) nguri's a/e tbe results on the Ala. Midi,, Brunswick & West., Charles. & Saw, Sav. Fla. & West'n and Silver Springs Ocala & 
g i nese figures Include, besides the Ht. Louis A dan Francisco proper, the Kau. City Ft. Scott & Mem.system and Ft,Worth >& Rio (

Gulf.
Grande.
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Latest $roa» Earnings by Weeks.—Iu the table which

fOlIOW
week.
am.
we

-sum up separately the earnings for the latest 
3 table covers the fourth week of April and 
per cent increase in the aggregate over the same 
uir.

A on  A rb or ............. .........
Buffalo Rood. .*■ PlttBb'g. 
O iu uU aa Pa, elite,— ...
Central of Georgia 
Chesapeake & Ohio . . . . . .
OUleago A East. Illinois. 
Chloago Great Western 
Ohio. India, u’ lls & Louisv.
Ohio. Term. T ransfer___
they, Ola. Ohio. A 8t. la. 

Peoria A  Oaa tern
C olorado A  Southern___
Ool, Sandusky A i lnek'g 
Denver A file  Grande . 
Onittcn So. Shore A At . 
livitiisv. & Indianapolis. 
E vansv A Terre H aute.
Grand Trunk ................ i

Grand Trunk W e st .. > 
Det.Gd. Hav. A  MUw, 3

H ooking V a lley ..............
Intern*! A Gt. Northern.
Iowa n n tra i................ .
K anaw ha A M ich igan ... 
Louisville A N ash v ille ..
M exican C entral......... .
M exican N ation a l...........
Minn. A 8t. Louis___
Minn, St. P. A 8. 8te, M.. 
Mo. Kansas A T e x a s .. . . .  
Mo. Pacific & Iron  M t....

Central B ranch.............
Mob. J aokso n & K . C ity .. 
N orfolk A W e s te rn .... . .
Pere M arquette................
R io Grande Southern. . . .
St. Louis A  San Fran___
St. Lools Southwestern.. 
Seaboard A ir T in e .. . . . . . .
Southern R a ilw ay ....... .
Texas Central................
Texas A  Paottto------ ...
Toledo A Ohio C entral.. 
Toledo oeorla A W est'* ..
Toledo St. X). A  W est.......
T oronto Ham . & B uffalo.
W a b a sh ______ . . . . . . . . .
W isconsin C e n tr a l.. .. . . .

Total (48 roads)........
Net increase (12’64 p. e.)

1902. 1901. Increase. Decrease.
$ $ 9 955,156 54,855 301

181,775 146,809 84,066
1,050,000 776.000 274,000

160,208 128,747 31,461
412,330 339,446 82,884
llqSOO 110,600 8,600
167,612 173,048 15,436
118,955 110,527 8,428
43,675 38,319 5,366

152,233 417,647 31,586
61,363 60,985 878

101,92o 91,867 10,058
29,469 30,505 1,033

263,400 270,700 8,800
93.599 56,887 36,712 „ „ . , _ r
7,618 7,280 338 - - T-w* n _

39,234 37,034 2,200
750,777 097,907 52,870 •tuwewoiaa
110,674 74,765 35,909
123,733 128,543 4,810
49,257 50,119 862
28.589 13,986 14,608

761,010 699,085 61,925
556,019 472,086 83,933
214,057 i 93,38 i 15,675
79,444 86,435 _r 6,901

141,688 125,613 16,075
439,773 883,061 66,712 • i i

1,107,000 978,000 129,000
32,000 41,000 9,000

3,735 2,555 i,i*80
467.4 97 361.994 105,503
233,967 230,245 6,722
15,128 11.933 3,195

544,416 479,699 64,717
173,240 179,106 5,860
290,461 265,744 34.717
947,734 880,356 67,378

11,652 13,374 1,722
312.064 29®,286 21,778
66.690 57,074 9,616
24,228 26,559 __ 2,331
62,941 62,464 477
11,926 10,116 1,810

445,010 413,818 31,192
157,000 123,595 33,405

11,517,468 10,225,156 1,348,660
1,292,312

56,348

For the month of April 68 roads (all that have fur
nished statements for the full month as yet) show as follows:

M onth o f  A p r il . 1902. 1901. In crease. P er  Cent.

Gross earnings (6S roads) 51.767,474 46.469,168
9

5,298,308 11-40

7,131
62,519
51,739

467,093
822,678

6,011,814

9,616 
80,635 

171,389 
1,266*049 

2,250 
28,794

Year.
5,895

46,232
38,502

359,271
782,914

5,809,978

7,629
68,302

137,788
1,081,714

2,133
33,519

— -N etY -a rn in g i.—-  
Current Preview

It will be seen that there is a gain on the roads reporting in 
the amount of $5,298,306, or 11 *40 per cent.

Net Earnings M onthly to Latest Bates,— The table follow 
ing shows the gross and net earnings of Steam railroads 
reported this week. A  full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of April 19, 
1902. The next will appear in the issue of May 24,1903,

----- Gross N a m in gs .—
Current Previous 

Year.
Roads.

Ann’p.W’sh. A Bal.aMar.
July 1 to Mar. 81 ..

Atl. Knox, A No.a Mar.
July I to Mar. 31 

Atlantic Coast L.a.Mar.
July i to Mar.

Baltimore A Annapolis
Short Line.a.......Mar.

July 1 to Mar. 31....
Bangor & Aroo st’hbMar.

July 1 to Mar. 31 —
Bath A HamnTtfs.bMar,

July 1 to Mar. 31....
Boston & Maine to—

Jan. lto  Mar, 31___
July lto  Mar. 31.1.. 23,792',650 23,055,892 

Bnrl.Ced. R.ANo.a.Mar. 438,307 386,452
Jan, 1 to Mar. 31.... 1,280,187 1,200,472 

Okie. Burl. A Qnin.bMar, 4,163,014 3,940,067
July 1 to Mar. 31. -. .40,615,757 37,754,832 15^690,141 14,124;24l 

Chie.Ina.&IiOuis.a.Mar. 386,327 338,012 147,950 115,199
July 1 to Mar. 3 1 3,375,208 3,043,066 1,231,274

Ohio. R.I.&P&e.a..Mar. 2,214,010 2,064,950 1,189,618 
Apr. lto  Mar. 31. 29,334,694 26,066,074 11,079,969

7,112,257 6,814,186

Year,
9
2,491

21,924
18,391

181,371
431,571

2,358,725

3,445
25.019
60.020 

465,156
683

12,778

1,938,775
6,972,771

185,793
537,592

1,559.160

Year.
$
2,073

12,888
9,439

110,247
346,183

2,291,243

2,503
23,159
53,857

410,889
747

18,507

1,915,588
6,970,741

112,941
395,114

1,391,174

Ckie.Ter.Tr an sf. to. Mar. 135,306 112,885 63,330
July 1 to Mar. 31 1,186,223 1,046,268 551,631

Oolum.Newb.A L.b.Mar. 20,343 18,962 8,565
July 1 to Mar. 31 ... 139,176 138,888 47,401

Oornwall.a..............Mar. 7,417 10,444 2,206
July lto  Mar. S i.... 86,358 77,583 36,806

D®nv. A Rio G’de.b.Mar. 841,426 909,748 316,264
July 1 to Mar. 31.... 8,861,855 8,649,202 3,247,705

DuLSo. Sh.A Atl.b.Mar. 201,021 204,74,7 71,023
July 1 to Mar. 3 i.... 1,968,794 1,838,760 711,415

Farmv.APowhVn.aMar. 6,859 5,215 1,075
July 1 to Mar. 3 i__  53,001 46,198 4,108

SilaVal.GlobeANo.Mar. 23,428 25,999 15,323
July lto  Mar. 31.... 271,582 277,348 141,862

1,089,377 
802,276 

8,900,981 
53,942 

501,250 
193 

38,74 4 
5,235 

33,030 
384,145 

3,242,096 
76,834 

619,138 
def.840 

def.9,011 
11,682 

149,483

- Cross Earnings,—  
Current Previous

-----Mel Marninots.~- -
Current Previous

Roads.
Year.

9
Year.

9
Year,

$
Year.

$
Illinois Central. - .u.Mar. 3,509,u e  8,226,484 1,232,531 

July 1 to Mar. 31 ..30,752,600 27,862,932 10,248,819
1,185,798
8,873,084

..exlng’n A East. to. Mar. 
July 1 to Mar, 31__

35,084
297,485

29,404
260,264

14,021
111,964

11,079
97,690

Macon A BirmlugbMar. 
July 1 to Mar. 81 ....

8,470
95,908

9,681
86,754

def. 1,190 
7,088

def.1,786
def.620

4 ex lean Central.—Mar. * 
Jan. 1 to Mar. 31__ *

1,808,258
4,888,784

1,530,854
4,368,711

*623,264
*1,648,913

436,401
1,219,578

Hex, International,Mar, 
Jan. 1 to Mar. 31__

540,373
1,575,809

51-2,201
1,474,737

220,204
637,812

232,347
656,889

Mineral Range.b.Mar. 
July 1 to Mar. 31

46,124
435,423

43,103
438,195

8,484
64,075

795
74,891

Newb, D’tehess A conn,— 
Jan. 1 to Mar. 81 ... 37,208 34,792 8,125 7,105

New Jersey ANew York b 
Jan, 1 to Mar. 31__ 75,062 72,395 19,112 9,365

New London Northern— 
Jan, 1 to Mar. 81.... 223,586 219,378 49,104 28,362

N. Y. Ohio. A St. L.to—
Jan. lto  Mar. 31.... 1,754,645 1,785,527 

Norfolk A West’n.a.Mar. 1,486,865 1,421,086 
July 1 to Mar, 31 ..12,958,414 12,274,372

Pere Marquette.w,..Mar. 832,355 695,215
Jan. 1 to Mar. S i-... 2,280,376 1,973,954 

Rio Grande South. 6Mar. 40,642 39,878
July 1 to Mar. Si —  130,803 122,326

■410 Grande West.b.Mar. 386,352 400,732
July 1 to Mar. St.... 4,002,903 3,591,617 

9S. Jos. A Gd. Tsl.a.Mar, 107,931 114,836
July 1 to Mar. 3 1 .- . 1,037,147 1,047,907 

8t.LouisAN.Ark.bMar. 18,384 7,763
July 1 to Mar. 3 1 .. 174,619 69,207
Louis A San F.bMar. 1,817,117 1,603,105 
July 1 to Mar. 3i -  16,479,929 14,500,327 

St.Louis So’west.b.Mar. 603,826 621,436
July lto  Mar. 3 1 .- . 5,644,084 5,785,777 

8anAut.AAra«.P.aMar. 173,282 192,002
July lto  Mar. 31 .. .  1,918,908 2,070,929 

f-5a®. Fla. A West.b.Mar. 806,972 775,655
July 1 to Mar. 3 i —  6,857,908 6,109,320 

Seaboard Air Line aMar. 1,054,508 1,054,698 
July lto  Mar. 31. .. 8,567,101 8,152,896 

(Wuthera Pao.co.a.Mar, 6,528,219 6,445,785

444,387
588,443

5,469,962
215,454
455,386

17,797
59,669

144,930
1,591,397

34,657
338,466

7,222
79,715

578,442
6,738,467

166,981
1,684,726
def.2,110
508,813
304,483

2,118,735
298,055

2,049,052
1,508.159

434,761
558,511

4,964,910
129,590
333,122

18,474
57,739

169,379
1,190,475

42,060
388,212

2,957
80,656

583,609
6,040,492

217,347
2,418,938

14,724
644,985
289,999

2,034,853
354,052

2,022,257
1,884.609

July lto  Mar. 31— 63,435.970 57,180,822 21,548,41119,825,114 
Texas Central .a ... Mar. 34,442 55,646 9,484 26,075

July 1 to Mar. 81.... 482,308 547,546 223,805 301,264
Wichita Valley.a__ Mar. 4,793 4,824 842 2,025

Jan. 1 to Mar. 31—  14,271 18,158 4,872 8,727
YAzoo AMiss.Val.a.Mar. 555,855 506,000 164,557 132,085

July 1 to Mar. 31.... 5,143,376 4,901,353 1,690,904 1,944,078 
-'lutearniaga aere given are after deducting taxes, 

h Net earnings her® given are before deducting taxes*
* Results on Monterey A Mexican Gulf inoluded from March 1,1902. 
t These figures include—besides the old Savannah Florida A Western— 

the Alabama Midland, Brunswick A Western, Charleston A Savannah 
and Silver Springs Ooala A Gulf, all of which have now been consoli
dated. For last year the earnings of these separate roads are combined 
for purposes of comparison.

Interest Charges and 8Krpl.ias«,--The following roads, In 
addition to their gross and net earnings given in the fore
going, also report charges for interest, <&e,, with the surplus 
above or deficit below those charges,

-In i., r en ta ls , sic.—-•> r -B a l. of N et B a r n ’ s.**>
Current

Year.
9

Previous
Year,

9
Current 

Year,
■ $

Previews
Year.

§
Boston A Maine—

Jan. 1 to Mar. 31.... 
July lto  Mar. 31—..

2,027,278
6,031,748

1,990,691
6,017,972

*22,079 *28,906 
*1,332,245 *1,342,593

Ohio. Burl.A Quincy Mar. 
July 1 to Mar. 3i —

800,000
7,200,000

797,260
7,175,342

759,160
8,490,141

593,914
6,943,899

Ohio. R. Isl. A Pac.. Mar. 
Apr. 1 to Mar. 3 i—

350,028
3,859,028

316,997
3,803,964

839,590
7,220,941

485,279
5,097,017

Ben. A R. Grande . .Mar. 
July 1 to Mar. 31...

215,746
1,883,481

191,127 1100,536 tl92,01S 
1,806,225 11,490,197 tl,545,679

Dul. So. Sh. A AtL..M ar. 
July 1 to Mar. 3i__

78,642
707,775

78,702
706,359

"def.7,024
*7,508

*def.2,131
‘ df.83,855

Mineral Range.. —.Mar. 
July 1 to Mar'. 31

8,114
72,871

4,811
42,196

*417 
*def. 8,034

*def.3,807
*33,585

Newb. D’tchess A Conn.— 
Jan, 1 to Mar. 31__ 4,506 4,796 *3,756 *2,393

New Jersey A  New Y ork— 
Jan. lto  Mar. 31__ 15,448 14,847 *4,000 *def.5,475

New London Northern— 
Jan. lto  Mar. 31. — . 61,848 60,694 *aef.8,25S *df.!8,685

N. Y. Chic. A  St. Louis— 
Jan. 1 to Mar. 31 — 313,985 314,295 *186,182 *124,974

Norfolk A West’n... Mar. 
July 1 to  Mar. 31

201,805
1,753,275

187,433
1,687,820

386,838
3,716,687

371,078
3,277,096

?ere Marquette— Mar. 
Jan. 1 to Mar. S i__

132,325
398,005

120,223
355,334

83,129 9.S67 
57,381 del. 22,212

Bio Grande S ou th ..Mar. 
July 1 to  Mar. 31

18,033
163,278

17,683
160,875

def. 236 
31,523

791
36,298

Rio Grande West...Mar. 
July 1 to Mar. 31 —

101,137
906,739 ........... . *45,403

*709,219 — ------

St, Jos. A Gr, Isl’d..Mar. 
July 1 to Mar. 31__

11,667
87,500

8,750
78,750

22,990
250,966

83,310
869,462

St. L. A San Fran...Mar. 
July 1 to Mar. 31 —

504,748
4,151,757

387,790
3,435,252

*77,867
*3,679,976

*201.856
*2,723,281

San Ant. A  Ar. Pass—
July 1 to Mar. 31.... b621,28'5 

Southern Pae. Co. .Mar. a2,‘-'95,789 
July 1 to Mar. 31...asO, 188,160

6012,472
df,788,895
“2,218,984

Wichita Valley......Mar-.
Jan. 1 to Mar. 31—..

1,922
5,783

1,922
5,768

def, 1,080 
def. 89 6

103
2,059

.trier allowing for other Income received. 
f These ngures are after allowing for other income and for discount 

and exchange. After deducting $10,000 for Renewal Fund in 
March, 1902, and $10,000 in March, 1901, the surplus for the month
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Is $90,(536, against $182,013 a year ago. From July 1 to March 31. 
1902, the deductions tor this purpose were $90,000, against, $110,000 
a year ago, leaving a surplus of $1,400,197 In 1902, against $1,43;>,- 
679 In 1901.

a  These figures for March Include $947,878 appropriated for 
betterments and additions to properties and equipment; from July 1 
to Mar. 81 the aiuouut expended for these purposes was $8.033,389.

b  These figures lnolude $53,120 appropriated tor betterm ents and 
additions.

STREET R AILW AYS AND TRACTION COMPANIES.
T h e  f o l lo w in g  ta b le  s h o w s  th e  gross  e a r n in g s  f o r  th e  la te s t  

p e r io d  o f  a l l  s t r e e t  r a ilw a y s  fr o m  w h ic h  w o a re  a b le  to  o b 
ta in  w e e k ly  o r  m o n th ly  re tu rn s . T h e  a r r a n g e m e n t  o f  th e  
ta b le  is th e  sa m e  as th a t  fo r  th e  s te a m  r o a d s — th a t  Is, th e  
first  t w o  c o lu m n s  o f  fig u re s  g iv e  th e  g ro s s  e a r n in g s  fo r  th e  
la te s t  w e e k  o r  m o n th , a n d  th e  la st t w o  c o lu m n s  th e  e a r n in g s  
fo r  • * e c a le n d a r  y e a r  fr o m  J a n u a r y  1 t o  a n d  in c lu d in g  su ob  
la te s t  w e e k  o r  m o n th

STREET R A IL W A Y S AND TRACTION COM PANIES.

G r o s s
Earrings.

Alton Ry. Gas & Eleo. 
American K’ys. Co.|.
Binghamton RR......
Br’klyn Rap.Tr. Co... 
Chicago & Mil. Elec.. 
OltyEleo. (Rome.Ga.) 
Clev.ChagrinF’sEl’o 
Cleveland & Eastern. 
Cleveland Eleotrlo .. 
Oleve. Ely & West... 
Oleve. Painsv. & E... 
Dart.* W’port St.Ry. 
Denver City Tram....
Detroit United........

Rapid Railway.....
Duluth-Sup. Tract.)

Duluth St. Ry—  s 
Elgin Aurora <fe Sou
Galveston City.........
Harrlabarg Traction, 
Intemat’l Traction—

(Buffalo)..............
Lehigh Traction......
LondonSt. Ry.(Can.) 
Mad. (Wis.) Traction.
Mass. Eleo. Co.’s___
Mlamisburg & Ger

mantown Traction. 
Montreal Street Ry
Mneoatine St. Ry__
New Castle Traction, 
New London St. Ry.. 
Northern Ohio Tract. 
Oiean St. Railway... 
Orange Co. Traction. 
Philadelphia Go. i ) 

Conaol.Tr. (Pitts.) > 
United Tr. (Pitts.)) 

Pottsv’e Union Trae. 
Railways Co.Gen.—

Roads..................
Light Co’s.............

8acramento Electric
Gas & Ry....... .

St. Louis Transit__
Sioux City Traction- 
Southern Ohio Tract, 
Tacoma By. <fc Power 
Toledo Rys. & Light.
Toronto Railway__
Twin City Rap. Tran. 
Onion (N. Bedford).. 
United Traction— ) 

Albany City 5 
United Tract. (Prov.)

Latest Cross Namings. Jan. 1 to Latest Date.

Weelc or .Mo Our'nt
Tear.

Prev’us
Tear.

Current
Tear.

Previous
Tear.

$ $ S $
F ebruary . 11,415 9,293 28,050 19,265
M arch ...... 80,413 65,066 2 29,780 185,870
M arch ....... 14,610 14,137 42,230 89,862
January... 996,825 917,750 996,825 917,750
M arch...... 11,216 8,636 31,692 23,599
M arch----- 3,041 3,119 9,592 9,319
F ebru ary . 
F ebru ary .

3,454
4,916

2,435
3,525 ...........

M arch ...... 194.070 173,003 550,614 491,540
M arch ...... 22,071 17,425 57,084 47,029
M arch....... 12,867 9,538 31,986 26 ,0 )9
M arch ....... 8,870 7,880 23,271 21,280
M arch ...... 124,464 112,126 356,832 318,940
4th wk A pr 75,116 68,336 1,002,906 864,571
4th wk Apr 7,227 7,352 109,840 81,228
Mar o h ....... 41,140 33,212 111,261 94,763
A p r il......... 29,642 26,613 117,467 105,418
F ebru ary . 8,867 6,56“
M arch ....... 31,323 26,309 93,286 77,584

February.. 225,160 214,585 475,309 447,756
M arch ....... 10,039 9,909 28,929 27,715
M arch .......
M arch .......

10,233
5,360

410,000

950

9,294 29,246
15,521

1,130,129

2,629 
445,551

26,696

M arch......

M arch .......

382,000 1,072,614

M arch ...... 158,876 141,495 412,492
M arch ....... 6,113 5,357 18,524 16.851
M arch ....... 10,881 8.396 29.807 23,805
M arch ...... 4 049 3,311 11,544 9,745
M arch ...... 51,204 41,674 141,134 122,653
M arch ....... 3,994 3,835 11,222 11,004
M arch ....... 6,019 5,756 16,562 16,482

M arch ....... 1,106,227 1,057,133 3,535,695 3,126,809

M arch....... 11,929 11,593 33,509 32,504

M arch ....... 17,460 13,642 48,361 37,427
M arch ....... 1,630 1,684 5,447 5,167

M arch____ 36,516 32,421 105,962 95,792
A p r il......... 509,609 464,454 1,889,860 1,767,676
M arch ....... 18,446 15,427 50,161 43,441
M arch___ 27,698 23,297 72,663 61 503
F ebru ary . 28,373 24.299 58.846 80,891
February . 
Wk M ay 3 
M arch .......

99,950
30,379

89,079 
27,555 

242 214

214,063 190,211

279,383 796,322 694,068
M arch ....... 23,110 18,862 66,158 54,801
M arch....... 114,974. 110,869 344,910 315,968
M arch ....... 220,000 193,708 618,900 569,407

t These are results for properties owned.
j Results now  include the Pittsburg Railw ay Oo., operating the Con

solidated Traction and all the other controlled properties in  Pittsburg.
Street Railway Net Earnings.—T h e  f o l l o w in g  t a b le  g iv e s  

th e  r e tu rn s  o f  St r e e t  r a i lw a y  g ro s s  a n d  n e t  e a r n in g s  r e c e iv e d  
th is  w e e k . In  r e p o r t in g  th e se  n e t  e a r n in g s  f o r  th e  s tre e t  
r a ilw a y s , w e  a d o p t  th e  sa m e  p la n  as th a t  f o r  th e  stea m  
ro a d s— th a t  is , w e  p r in t  e a c h  w e e k  a l l  th e  r e tu r n s  r e c e iv e d  
th a t  w e e k , b u t  o n c e  a m o n th  (o n  th e  t h ir d  o r  th e  fo u r th  
S a tu r d a y ) ,  w e  b r in g  t o g e th e r  a l l  th e  r o a d s  fu r n is h in g  re  
tu rn s , a n d  th e  la te s t  s ta te m e n t  o f  t h is  k in d  w i l l  b e  fo u n d  
in th e  Chronicle o f  April 19, 1902, T h e  n e x t  w i l l  ap p ea r  
In  th e  issu e  o f  May 24, 1902,

— B r u ts  Ka.rmn.gt.----- . ,— N et B arn tngt.—
C urrent Previous C urrent Previous

Tear. Tear, Tear. Tear.
Hoad,*. $ $ $ $

Cohoes City R R .—
Jan. 1 to Mar. 31___ 5,774 5,748 944 1,137

Elgin A urora& 8o... Apr. 
June 1 to Apr. 30 . ..

29,642 26,613 10,046 8,328
344,136 300,962 148,462 108,236

Byraouse Rapid Trans.ta
lari. 1 to Mar. 31___ 170,333 153,499 73,061 67,299

Interest C h a r g e s  and Surplus.— T h e  f o l l o w in g  S t r e e t  
r a ilw a y s , in  a d d it io n  to  th e ir  g ro s s  a n d  n e t  e a r n in g s  g iv e n  in 
th e  f o r e g o in g ,  a lso  r e p o r t  c h a r g e s  f o r  in te r e s t ,  & o .,  w i t h  th e  
su rp lu s  o r  d e f ic i t  a b o v e  o r  b e lo w  th o s e  c h a r g e s .

- In t.,ren ta ls , etc.----- -r -B a l .o f  Net N a m ’s.~
Current Previous Current Previous

Tear. Tear. Year. Tear.
Roads. 9 9 9 $

Cohoes City R R ,—
Jan. 1 to  Mar. 3 1 . . . . 1,799 1,650 def.855 def.513

Elgin Aurora <fe Ho, Apr. 8,333 8,333 1,713 def.5
June 1 to Apr. iso.... 91,666 91,666 56,795 16,569

Byracuse Rapid Tr,—
Jan. 1 to Mar. 31___ 57,075 56,850 *17,626 *12,992

- A fter allow ing fo r  oth er Incom e received .

ANNUAL REPORTS.
Annual Reports.—T h e  f o l lo w in g  is an  in d e x  to  a ll a n n u a l 

rep orts  o f  s team  r a ilr o a d s , s tre e t r a ilw a y s  a n d  m is c e lla n e o u s  
co m p a n ie s  w h ic h  h a v e  b e e n  p u b lish e d  s in ce  th e  la st e d it io n s  
o f  th e  I n v e s t o r s ’ an d  S t r e e t  R a i l w a y  Su p p l e m e n t s .

This index does n ot  include reports in to-day’s Ch r on icle .
Ra il r o a d s . E m — Pane.

Allegheny Valloy.......................  934
American Can ............................ 881
California Fruit Gunners’ Assn—  8-U
Central Union Telephone........... 828
Ohio. Roo« Island & Fae............0-4
Denver He Southwestern............  880
(imieral Electric...............................881, 880
Electric Co of Am erica........... 9 '5
Urn (I Trunk......... ...........................  880
Luke Erie & WeHtern.................  827
Lake Shore & Michigan Southern. 870
Mexican National............................. 820. 834
New Mexico Ry. & Coal..... 827
Pennsylvania RR....................... ....625, 631
Pennsyianla Steel......... ....................881
Philadelphia Electric.................  881

Railro ad s , etc.—(0<m.)— Pace.
Pittsburg Hl Lake Erie...................  880
Tamarack Mining............................882
Term. RR of St. Louis..................  y:u
United Shoe Mach, (statement of

March 1,1902)............................... 035
U. B Cast Iron Pipe & Foundry

( b » l .  s h e e t  J a n . 81. 1902).................  828
U. 8. Red. A Ref. (official Statem’t) 882

Stiikbt Ra il w a y s— Page.
Capital Traction (Wash., D. C.)__  723
Louisville (Ky.) Ry........................  828
Metropolitan W. Bide Kiev (Chic.) 828 
Milwaukee Electric Kv. & Light... 425
North Jersey Street........................  677
St. Louis Transit.............................  077

Mexican C e n t r a l  R a i lw a y .
(Statem ent f o r  yea r ending Dec. 31, 1301.)

A  d ig e s t  o f  th e  a n n u a l r e p o r t  w i l l  b e  g iv e n  a n o th e r  w e e k . 
T h e  in co m e  a c c o u n ts  f o r  f o u r  y e a r s  p a st c o m p a r e  as b e lo w .

INCOME ACCOUNT— (U. S. CU R R EN C Y E X C E P T  AS IN D IC A T E D ).

Average miles operated........
Gross earnings (Mex. our.).. 
Operating exp. (M ex. ou r.)..

1901.
2,135

. .  12,507,010

1900.
2,054

$17,223,878
11.850,195

1899.
2,016

$15,602,065
10,402,970

Net earne. In Mex. our.........
Do U. 8. currency. 

Miscel. in U. S. cu rre n cy ...

. .  $4,986,663 
.. 2,384,598 

182,517

$5,373,683
2,828,577

115,720

$5,199,095
2,516,961

187,110

Net incom e........................
F ixed charges..........................

. .  $2,567,115 $2,744,297
2,738,204

$2,704,071
2,604,873

Balance......... ........................... .
Subsidy aoot. In U. S. ou r...

..def.$370 ,161
545,000

sur. $6,093 
None.

sur.$99,198
49,223

Result, snr......................... . .  $174,839 $6,093 $148,421
T h e  su m  o f  $545,000 w a s  r e c e iv e d  in  1901, it  w i l l  b e  n o te d , 

f r o m  su b g id y  fu n d  o n  a c c o u n t  o f  fa i lu r e  o f  e a r n in g s  t o  m e e t  
fix e d  c h a r g e s .— V . 74, p . 728, 528.

Pere Marquette Railroad.
( R ep ort fo r  the fiscal yea r  ending Dec, 31, 1901J

P re s id e n t  C h a rles  M . H e a ld  sa ys in  p a r t :
General R esu lts .— T h e  g ro s s  e a rn in g s  s n o w  an  in cr e a s e  o f  

$905,063 o v e r  th e  y e a r  1900, e q u a l t o  10 9 p e r  c e n t ,  a n d  an  in 
crea se  in  n e t  e a r n in g s  o f  $145,724, e q u a l t o  6 '5  p e r  c e n t . In  
e x p la n a t io n  o f  th e  d is p r o p o r t io n a te  in cr e a s e  in  e x p e n s e s  it  
s h o u ld  b e  b o r n e  in  m in d  th a t  th e r e  w a s  e x p e n d e d  f o r  b e t te r 
m en ts  an d  c h a r g e d  t o  o p e r a t in g  e x p e n s e s $ i8 5 ,657, in c lu d in g :

New stone and steel bridges, $18,336; new  sidings. $55,413; rebuild
ing 180 miles o f main line, exclusive o f  rail, $57,857; new buildings 
and docks, $24,325; rem odeling steam er No. 5, $20,179; new sw itch 
engine, $6,433; real estate, $3,114.

T h e  su rp lu s  e a r n in g s  o f  th e  ro a d  fo r  th e  y e a r , a m o u n t in g  
to  $161,628, t o g e th e r  w ith  th e  n e t  r e c e ip ts  f r o m  th e  la n d  d e 
p a rtm e n t, $50,519, a to ta l o f  $212,148, h as b e e n  tr a n s fe r r e d  to  
g e n e ra l im p r o v e m e n t  fu n d , t o  b e  e x p e n d e d  f o r  b e t te r m e n ts . 
T h e  r e m a in in g  assets o f  th e  la n d  d e p a r tm e n t  a re  c o n s e r v a 
t iv e ly  e s t im a te d  a t $115,000.

N e w  ra il w a s  la id  o n  172 m ile s , r e le a s in g  o ld  s te e l f o r  
b ra n ch e s , s id in g s , e t c . ,  a n d  th e  t r a c k  w a s  fu r t h e r  im p r o v e d  b y  
b a lla s t in g  127 m ile s , b y  c o n s t r u c t in g  9 m ile s  o f  n e w  p a ss in g  
s id in g s  a n d  b y  th e  la y in g  o f  903,924 c ro s s -t ie s . T h e r e  w e re  
a lso  38J£ m ile s  o f  n e w  s id in g s  a n d  e x te n s io n s  b u ilt .

Im provem ents, E tc .— D u r in g  th e  y e a r  1901 $1,759 ,813 w a s  
a d d e d  to  c o n s tr u c t io n  a c c o u n t  f o r  th e  p u rc h a se  o f  r e a l e s ta te ; 
c o s t  o f  c h a n g in g  g ra d e s  a n d  a l ig n m e n ts  a t  P ly m o u th , N o r th -  
v i l le ,  N o v i, G ra n d  B la n c , E v a r t  a n d  S e a rs ; f o r  b u i ld in g  a  n e w  
sh o r t - lin e  r a ilr o a d  fr o m  G r e e n v il le  to  S ta n to n  (12  m i le s ) ;  f o r  
b u ild in g  an  e x te n s io n  to  th e  fr e ig h t  h o u s e  a t D e tr o it ;  f o r  th e  
p u i ch a se  o f  1 lo c o m o t iv e ,  100 c o a l  ca rs , 100 b o x  c a rs , 3 p a r lo r  
ca rs  a n d  2 c a fe  p a ssen g er  c a r s ; f o r  th e  p u rc h a se  o f  a  n e w  ste e l 
c a r  fe r r y  a n d  10,976 ton s  o f  n e w  ste e l ra il. [T h e  to t a l  n e t  
a d d it io n s  t o  th e  r o l l in g  s t o c k  d u r in g  th e  y e a r  w e r e :  L o c o 
m o t iv e s , 26; p a sse n g e r  c a r s , 1; f r e ig h t  ca rs , 1 ,021 . — E d .]

R e g a r d in g  th e  im p ro v e m e n ts  m a d e  an d  in  p ro g re ss  th e  r e 
p o r t  sa y s :

The w ork o f changing the grade o f the main line between Ludington 
and Toledo (280 mlleB) was carried on during the entire year. The 
changes at Plym outh, Northville, N ovi and Grand Blane were nearly 
completed, and now  require merely the addition o f ballast and trim 
ming off, w hich w ill be done during the spring o f 1902. Considerable 
o f the w ork between E vert and Sears In changing the grade and align
ment was done during the year. It is expeoted to com plete this work 
by the e a n y  fall o f 1902.

The new road which was built between Greenville and Stanton (12 
miles) shortens the line operated between Grand Rapids and Saganaw 
21 miles, and should decrease the cost o f operating The extension  o f 
the Allegan branch into the village o f  Allegan will be ready for  use In 
the early part o f this year.

This new w ork is In conform ity with our polloy o f  so im proving the 
physical condition o f the property that the cost o f  operation m ay be 
reauoed. For this purpose also large expenditures have been made 
in replacing wooden bridges with permanent structures o f  steel and 
cement; real estate has been purchased at various points to relieve 
congestion; new sidings and passing tracks have been built; new steel 
haB been laid and locom otives, freight oars and passenger oars added 
to the equipment. In addition, a new oar ferry with a capaolty o f  30 
cars has been added to the Meet.

B on d s .— H o lly  W a y n e  &  M o n r o e  R y .  C o , 8 p er  c e n t  b o n d s  
fo r  $1,000,000, d u e  J a n . 1 ,1 901 , w e re  p a id  fr o m  th e  p r o ce e d s  
o f  sa le  o f  $1,000,000 F l in t  &  P e r e  M a iq u e t te  R R .  C o . 6Jper 
c e n t  b o L d s , th e  in te re s t  on  sa m e  b e in g  r e d u c e d  to  4 p e r  ce n t . 
A ls o  to  p r o v id e  fo r  C h ic a g o  &  W e st  M ich ig a n  R y .  5 p e r  c e n t
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coupou scrip, amounting to $ft«3,932, called for payment at 
par, and for the cost of reducing grades, for new car ferry 
boat, cars and locomotives, new construction, etc., $2,500,- 
000 of the new consolidated mortgage 50 year 4 per cent gold 
bonds of the Pere Marquette ltR . (Jo. due 1951 have been 
sold. Our interest charges due to the sale of these bonds will 
be increased only $27 000 per annum, on account of the refund
ing at 4 per cent of the $1,000,0u0 Holly W ayne & Monroe 8 
pei cent bonds aud the $001,000 Chicago & W est Michigan 
cm p on  scrip.

Marquette Equipment Co., Limited, 5 per cent bonds to a 
total of $879,000 were sold during the year and to the date of 
this report, increasing the issue to $998,000, which has de
creased during the year by the cancellation of $74,000 bought 
at par through the operation of the sinking fund, leaving out
standing at this time $924,000.

Bonds — The report contains a statement of the lines of 
railroad covered by each of the existing mortgages.

/Statistics. —The results of operations have been as follow s :

OPERATIONS, EAUN1SG8, EXPENSES, CIIABOES, ETC.

1901.
Miles operated Deo 31................................ 1,838
Passengers oarrled......................................  3,382.44,3
Passengers carried 1 mile............................127,739.849
learnings per passenger per mile .............. 2*01 ots.
Earnings per passenger train mile............  $0 7751
Tons revenue freight oarrled .................... 6,439,247
Tons revenue freight oarrled 1 mile...........791,039,936
Earnings per revenue ton per mile............ 0 727 ots.
Tons per freight train mile.........................  222 06
Earnings per freight train mile..................  $1-615
Gross earnings per mile of road.................. $5,008

E a rn in g s— 1901. 1900.
Freight...........................................$5,753,533 $5,126,551
Passengers..................................... 2,494,136 2,347,105
Mall, express and miscellaneous.. 365,539 337,454
Murine............................................ 587,967 485,001

1900.
1,821 

2,853,495 
105,760,378 

2-18 ots 
$0 7937 
5,675,599 

639,329,323 
0-802 ots. 

207 00 
$1-59 

$4,555
‘ 1899.

$1,456,880
2,113,844

335,903
462,167

Total earnings..........................$9,201,175 $8,296,111 $7,368,794
E xpenses —

Maintenance of way, eto............... $1,586,996
Maintenance of equipment...........  1,038,198
Cunduotlng transportation........... 3,581,269
Taxes..............................................  282,172
General expenses..........................  199,389
Marine............................................  422,188

Total expenses.........................$7,110,212
Per cent of expenses to earnings.. (77-27)
Net earnings..................................$2,090,963
Add land receipts..........................  50,519

$1,360,227
1,048,127
3,084,264

261,891
202,904
378,179

$6,330,592 
(76 31) 

$1,965,519

$1,179,651
786,934

2,908,373
230,374
216.336
346,153

$5,667,827
(76-92)

$1,700,973

Total.........................................$2,141,482 $1,965,519
Deduot^Interest........................... $1,356,389

Dividend on preferred etook 4% x!20,446
Equip., sinking fund payments . 152,500

$1,319,330
X420.000

$1,700,973
$1,289,420

Total......................................... $1,929,335 $1,739,330 $1,289,420
Surplus........................................... $212,147 $226,189 $411,553

‘ Results for 1899 are prior to consolidation, x Excluding dividends 
on 14,878 shares in hands of trustees under readjustment plan.

CONDENSED BALANCE SHEET DEC. 31.
19 >1.

ddLSŜt-S”  J
Road and equip__ 64,629,181
Equip, companies. 1,'83,000
Investm ents.........  1.410,192
Cash and bills and 

accts. receivable 734,904 
Material on hand. 397,700
Open accounts__  607,699
Trustees’ equipm’ t

companies....... 60,959
Bonds in treasury..................

1900.
I

58,102,703
416.000 
777,085
910,512
400,300
908,978

13,000
175.000

T otal.................59,423,996 50,769.579
— V . 74, p. 322.

1901.
Liabilities— $

Capital 8tock.com.l6,000,000 
Capital stock, p f . .12,000,000
Funded debt........ 89,447,9 8
Accrued interest., 325,570
Unpaid coupons... 40,469
Unpaid vouchers 

and pay rolls . ..  1.080,995
Unpaid taxes........  2-'5,057
Unpaid dividends. 211,908
Sink, lunds equip, 

bonds.................... 60,959

1900.t
16,000,000 
IV,000,000 
26,793,071 

299,929 
39,103

912,404
232,007
480,000

18,000
T ota l................ 59,423,900 56,709,579

Sacramento Electric, Gas &  Railway.

{Statement for year ended Jan, 31, 1903.)
During the year the company acquired the $150,000 6 per 

cent bonds of the Capital Gas Co. in exchange for $150,000 of 
the 5 per cent bonds. This increased the bonded indebted
ness to $2,250,000, leaving $250,000 reserved for future cor
porate purposes. For fiscal year ended Jan. 3 1 :

1901-02.
Gross earnings.................................. $419,781
Operating expenses......................... 195,266

Net earnings............................... $224,515
Bond interest................................... $113,540
Profit and loss entries (net;............  9,603

Profit for fiscal year........................................ $101,371 $93,180 $56,879
Dividends on stock aggregating $36,104 were paid during 

1901, leaving balance to be carried to surplus $65,267.
BALANCE SHEET JAN. 31, 1902.

1900-01.
$376,970

173,398
$203,572
$107,186

3,206

1899-00.
$333,819

158,925
$174,894
$110,115

7,900

<4 s&p.tx——
Water, etc., rights......... $668,359
Hydraulic works, etc.. ..1,340,166
Power system................. 404,0'5
Sacramento dlstrl. syst’m 379,811
Railway system............. 902,131
Stock in treasury........... 647,500
Stock of other com’ples. 372,792
Franchises, etc.............. 19,450
Cash................................ 27.701
Bonds owned................. 64,000
Bills & aooounts reo’ble. 25,455 
Materials........................  22,693

Total..........
-V. 74, p. 578.

.$4,874,133

L ia b ilities—
Capital stock...... $2,500,000
Bonds.........................  2,100,0: 0
Acoounts payable........ 20,458
Bills payable....... 38.079
Bond interest aoorned. 24,788
Surplus aooount........... 190,808

Total.......................$4,874,133

Chicago Edison Company.
{Statement for the year ending Mar, 31, 1903.) 

Earnings. —The income account makes the following show 
ing for the years ending March 81:

1001 02. 1900-01. 1899-00. 1898-99.
Gross earulugs.........$3,806,609 $2,517,219 $2,133,827 $1,954,876
Operating expenses.. 1,720,820 1,614,260 1,321,437 1,211,620

Net earnings.$1,086,789 $902,959 $812,390
Interest............  300.983 279,791 265,243
Dividends........ 515,982 477,688 398,072

Balance, surplus.. $268,821 $145,480 $149,075
BALANCE SHEET MAKCIl 31.

$740,255
262,624
898,072
$79,659

1002. 1901.
Assets— t t

Plants, e tc .............13,700,640 11,802,971
W ork tu progress,

etc...........................  405,494
Acoounts receiv

able, etc.................  858,097
Cash...........................  121,033

241,642
503,981
160,485

Liabilities—
Capital stock ........
Funded d e b t ........
Accounts parable. 
Open accounts 
Depreclttt’u res’vo 
Insurance fund.

1002.

0,800.900 
6,608,000 

140,330 
112,761 
600,000 

00,000
Surplus...................  431,077

1901.
0 ,000,000
5,608,000

70,890
63,834

420,000
52,000

260,252

Total................ 18 .e62.O04 12,361.982 T ota l................. 13,062,004 12,854,082
On May 1, 1902, $690,000 new oapital stock was issued at 

par increasing the amount outstanding to $7,590,000.— V . 74, 
p. 529, 208.

Fisheries (M enhaden) Company.

( Report for  year ended Dec. 31, 1901.)
The report shows results compariag with those for 1900 as 

fo llow s:

Guano on hand 
Sales of food fish.

Net Income......................
Gash dlsoounte, Interest, eto.

Dividends.

Balance.

1901. 1900.

__  23,204
$705,542

18,334
.. . .  34,677 23,851
....$777,408 $747,727

606,765

8,129
$140,972

2,407
....  $27,770 
.. ..  30,000

$143,379
15.000
70.000

35,967
.def. $38,198 sur. $58,879

BALANCE SHEET DEO. 31, 1901.
1801. 1900.

Assets— $ $
F actorles, st’m’rs.&c.l,540,321 1,508,303 
Pat’nts,good-will,&c. 1,202,7 05 1,263,888
Supplies......................  70,988 65,2-8
Cash............................  0.1,804 215,232
Bills receivable, etc. 84,402 46,302
Miscellaneous............ 4,047 0,486
Profit & loss, deficit. 38,190 ............

Total..................... 3,100,212 3,097.503
- V .  73, p. 86.

1001, 1902.
Liabilities— l  $

Preferred stock ........ 2,0< 0,000 2,000,000
Common stock..........  632,708 532,803
1st mortgage bonds.. 600,000 500,000
Sundry creditors....... 9,066 0,317
Reserve fund a cct... 68,370 68,878

T otal..................... 3,100,213 3,097,603

New York & New Jersey (B e ll)  Telephone Co.

{Statement for year ended Dec. 31, 1901 )
The earnings for two years past and the balance sheets o f  

Dec. 31 compare as follow s:
EARNINGS, EXPENSES AND CHARGES.

E a rn in g s—
Exchange service.......................................
Pay stations...........................  ...................
Real estate... 
Other income.

Total.................................................. ..........  3,376,433
E xpen ses—

General.......................................................
Operating.....................................................
Reconstruction and maintenance..............
Royalties......................................... a..........
Real estate expenses..................................

D ed u ct—
Interest....
Taxes........
Dividends..

1901. 1900.
$ $

1,683,319 1,165,220
428,996 297,505

1,162.279 809,706
107,415 47,101
44,424 61,830

3,376,433 2,381,368
536,665 395,500
522,071 382,345
997,328 391,252
176,855 114,233
61,214 31,861

2,294,633 1,618,191
1,081,800 783,177

71,486 72,794
102,618 68,763
616,286 398,850

Total—  
Surplus.

Assets—
Plant......................
Equipment............
Real estate ..........
Mater. *  supplies 
A cc ’ts receivable. 
Treas. st’k A b’d s ., 
Stocks and bonds., 
Cash........................

............................................  790,380

............................................  291,416
BALANCE SHEET. DECEMBER 31.

1900,
L ia b ilities—

Capital stock..
Genera] M. bonds..
Real estate m ’t ’gs. 
Vouchers A acc’ ts. 
Reserves.
Divid. pay. Jan 
Bills pay. A miscel 
Surplus

540,407
222,770

1901.
*

8,916,332 
1.292,3*5 
1,080,474 

402,962 
789,826 
165,000 
422,491 
867,029

1«01.
$

9,"40,600 
1,234,000 

111.500 
245.007 
102,937 
234,87 5

2.308,019

1900.
I

7,60:',600 
1,3.59,000 

111,600 
870,197 
30,315 

187,500 
680,000 

2,070,0.10
Total................. 13,897,038 12,810,722

8,2-0,472 
1,111,071 
] ,007,360 

547,459 
726,811 
105,000 
250,513 
228.398

Total..................13,037.038 12,310,722
- V .  74, p. 580.

R ailw ay Steel Spring Compauy.
{Official Statement.)

The company’s stock waa admitted to dealings in the un
listed department of the New York Stock Exchange ou April 
1, on which occasion the following data were famished ;

Org an izatio n .—Incorporated under the laws of New Jersey Feb. 
25, 1902. Authorized o.ipttal stock, all outstanding, in full paid shave# 
of $100 each: Preferred stock, 7 per cent, cumulative, $10.
000,000; common stook, $10,000,000. Transfer Agent iu New York, 
Atlantic Trust Go.; in Pittsburg, Union Trust Go. of Pittsburg. K-sis 
trar of stock in New York, Chase National Bank; in Pittsburg, Pitts
burg Trust Go. Gertldcatos issued in Pittsburg may be discharged tu 
Now York and vice versa. The company has no bouded debt.
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P l a n t s .— The company owns In foe, freo of lnoumbrauce, 

lowing properties-.
LOCATION OF I’LANTS.

Name.

National Railway Spring 
-  ‘ - WoDetroit Stool & Spring 

Also steel m ill with ca p a c ity  of .. 
Railway Spring Department of Cruel

LocvClion. Acrea.
.Pittsburg. I’a. l ‘s
.Philadelphia, Pa. l'o
. Philadelphia, Pa. *8
.O sw ego, N. Y, 7
Detroit, Mluli. 4i a

1-
.Pittsburg, Pa

, the fol-

Tonnage
cupatiln.

16,000
16,000
10,000

8,500
20,000
40,000

5,000
The capacity above stated, with the exception of the Detroit Steel 

Mill capacity, Is tonnage of steel springs. Each of said works In
cludes real estate, buildings, machinery, tools, eto., formerly ownod 
by the companies above named, with the exception of the Gruolblo 
Steel Oo. «f America, whoso railway spring department was alone ac
quired. Bach of the said works Is equipped for the manufacture of 
railway oar and locomotive springs and the Detroit Steel Spring 
Works Is equipped In addition with a steel mill with a capacity of 
40,COO tons of bar steel, as above stated.

All of the plants are now In operation, as above stated, with the ex
ception of the spring department acquired from the Crucible Stoel 
Oo., which is to be dismantled and absorbed by one of the other 
plants. The estimated monthly output of the plants uow In operation 
is 5,708 tons of steel springs and 3,393 tons of steel.

E abnings.—The business of the con. panics whoso property was ad- 
quired show aggregate net earnings for the year 1890 of $1,002,182; 
for 1900 of $1,094,453; for 1901 of $1,299,500; average net earnings 
per year. $1,132,067.

P r e fe r r e d  Sto ck .—The Articles of Incorporation provide: “ The 
preferred stock shall he entitled, In preference to the common stock, 
to cumulative dividends at the rate of 7 per cent yearly, payable 
quarterly, half-yearly or yearly; that is to say, dividends may be paid 
upon the oommon stock only when the preferred stock shall have re
ceived dividends at said rate from the time of the issue th( reof. The 
preferred stook shall also have a preference over the oommon stock In 
any distribution of assets other than profits until the full par value 
thereof and 7 per cent per annum thereon from the time of issne shall 
have been paid by dividends or distribution. The preferred stock shall 
not receive any dividend Irom profits In excess of 7 per cent per an
num or any share in distribution of assets in excess of eaid par value 
and the amount then unpaid of such cumulative dividends ; but the 
oommon stook alone shall receive all further dividends and shares In 
distribution.”

D i b e c t o b s  (a n d  O f f i c e r s ) .— Chairman of the hoard, Aaron French, 
Plttshmg; President, J. E. French, New York; Vioo Presidents, Frank 
8. Layng and Chas. 8cott Jr., New York, and Geo. B. Sloan Jr., Oswe-
fo, N.Y.; other directors: Samuel R. Callaway, New York; Charles H.
ialoomh, New York; Truman H, Newberry, Detroit; Charles Soott, 

Phlla.; Frank B. Smith, Pittsburg; S. L. Sohoonmaker, New York.
Execdtive  Com m ittee .—Julius E. French, Truman H. Newberry, 

Frank B. Smith.
M . B. Parker is Secretary.— V . 74, p. 730,

Tennessee Coal, Iron  & R ailroad Company.
(Report for the year ending Dee. 81, 1901.) 

Chairman Don H . Bacon says in the report:
At the close of the year 1900 the floating Indebtedness amounted to 

$4,120,000, of which $920,000 was for account of current business, 
the balance of $3,200,000 representing borrowed money and overdue 
accounts. Your board of directors decided to issue a general mort
gage for $15,000,000; of which $10,653,500 to be used for retiring 
bonds then outstanding as they fell due; $3,000,000 to be sold and the 
floating liabilities reduced; $1,846,500 to be sold and the proceeds ex
pended for additions and betterments.

Up to this date, April 17, 1902, it has been necessary to market 
only $3,000,000 of bonds, the money reoelved for them reducing float
ing obligations, the balance required (except $100,000 still due) 
having been taken from earnings. All bills are now met promptly or 
anticipated, and discounts secured. During 1901, for construction 
and improvements, the sum of $759,COO was expended, and the com
pany has. or will soon have, under way at its mines, furnaoes and 
mills, additions and improvements costing the aggregate sum of 
$1,020,000. Further important additions have practically been de
cided upon.

Under the system of accounting that was followed prior to 1901, we 
believe that to real estate or plants were charged many items that 
should have been charged to cost, thus increasing the book value of 
your property and the profits shown, and reducing the apparent cost 
of output. The method now followed is believed to be conservative. 
Had the market price of pig Iron during 1900 continued through 1901, 
the net earnings of the company would have been $1,704,328 greater 
than now shown. An examination showed that many of the plants 
for manufacturing and the equipment at others were over-valued and 
that accounts receivable inoludea large sums that were in no sense re
ceivable. In the readjustment, plants, Investments, acoounts, and 
hills receivable were reduoed by the sum of $6,424,000.

This company holds In fee large quantities of iron ore and coking 
coal, estimated as tufflclent to supply our present furnaoes sixty years 
and so located aB to Insure cheap delivery. The iron mines ate being 
put in order to make a large output at a reduced cost, and the coal 
mines are receiving some attention. In the construction of your steel 
mill several new and untried devices were Introduced. Their removal 
and the substitution of others has been costly, both In time and money. 
The output, now about 14,000 tons per month, will be Increased.

Your directors recommend that the net earnings he used to Improve 
or replace your different plants, making them conform more closely to 
the best ones of like character.

The results for the late year compare with the results 
shown by the old management for the two previous years 
(but see criticism of Mr. Bacon above) as follows:

1901. 1900. 1899.
Mining and manufacturing profits...$1,640,105 $2,339,298 $1,864,179
Rents.........................................................  76,662 ...................................
Other lnoome........................................... 8,871 7,729 1,526

Total profits.....................................$1,725,638 $2,347,027 $1,865,705
Less-Charges........................................  *$862,189 $705,282 $654,794

Balance............................................... $863,449 $1,641,745 $1,210,911

* Includes: Interest on bonds and floating debt; interest and divi
dends on guaranteed securities and other charges.

There were f et aslfle out of the surplus earnings of 1901 the follow
ing h u m p : For royalty on ore and coal removed from fee lands, $ 3 6 9 , -  
234; additions to reserve and insurance funds, $151,094; there was 
written off from the valuation of Inventory accounts for depreciation, 
$89,4*7, and dividends on the preferred stock (at 8 p. c.) called for 
$1 9,864, leaving a balance of $243,809, which sum was used to reduce 
the valuation of plant account. From the earnings of 1900 were paid 
dividends aggregating $1,497,876.

The large item of “ royalty on ore and coal removed from  
fee lands,” viz., $859,234 (or about 7 cents per ton mined), is, 
we are informed, a sinking fund appropriation against the

gradual exhaustion of the company’s nifties, for which the 
former managements made little or no provision.

The production of coal, ooke and iron ore, and the market 
sales of all products in 1901, were ms below:

PRODUCTION OF COAL, COKE AND IKON ORE.
Goal.
Tone.

Total product.....................................4,085,086
Shipm ents to  m a rk et........................... 1 ,672 ,814
Converted Into ooke...........................1,969.005
Consumed in operations................... 441,876
Shipments to departments...............................

Voice.
Tons.

1,179.855
22,899

1,155,904
SUMMARY" OF MABKET SALES (TONS) IN 1 9 0 1 .

Pig iron and ferro manganese.......................... .........................
Coal......................................................................................................
Bteel billets, blooms and slabs....................................................
Iron and steel bars, plates and sheets.......................................
Coke.................................— -............................................................
Limestone..........................................................................................

Iron  ore. 
Tons. 

1,415,723

1 ,4 X 5 ,7 2 8

572,436 
1,672,814 

81,205 
20,475 
22,899 

820

Total 2,370,048
BALANCE SHEET OF DEC. 31, 1901.

A QQfitfl—
Land................................$26,245,876
Plant account..............  8,012,800
Investments.................  392,471
Treasury securities... 8,000
Gash, bills and aee’nts

receivable.................. 2,181,993
Inventory accounts.. 1,385,604

T/iabUilies—
Common stock............$22,552,800
Preferred stook........... 248,300
Guaranteed, A. 8. <ft S.

B. Co. preferred....... 440,000
Bonds (less eink’g f’ds) 13,285,036
Current liabilities....... 1,469,159
Res’ve&provis’n’lfda. 231,448

Total resources....$38,226,743 Total liabilities....$38,226,743
No te .—During the year 1901 quick convertible assets were in

creased $374,669; current liabilities were decreased $2,653,004; in
ventory accounts were reduoed $386,912. There was also expended 
for new construction, $759,654, viz : Ensley Steel Works, $636,405; 
Pratt Mines, $46,370; Bessemer Rolling Mill, $12,671; other plants, 
$64,208.-Y. 74, p. 100.

U nited Gas Im provem ent Co.
( Report for year ended Dee. 31, 1901. J

President Dolan, at the annual meeting on Monday, said:
The net profits of the company for 1901 derived from the regular 

operating business was $2,535,289, an increase of $820,941 over the 
profits of the previous year. From careful estimates no reason oan be 
seen why the profits for 1902 should not show an inorease over 1901 
equally satisfactory.

In the fall of 1901, Imprr ssed by the importance of the discovery of 
large petroleum deposits in Texas as affecting the cost of gas making 
materials In cities on or near the eastern seaboard, your management 
undertook a series of tests in a large way, which established the avail
ability of Texas oil for our requirements. Thereupon negotiations 
were entered upon, which resulted in a contract executed on April 
7,1902, with the Lone Star & Crescent Oil Co., owning in fee a con
siderable amount of land on Spindle Top, at Beaumont, Texas, to
gether with storage tanks, a pipe line to deep water at Sabine Pass 
and a contract with the Saginaw Steamship Co. for transportation of 
oil from Sabine Pass to the northern markets. This contract provides 
for the delivery at Philadelphia or Marcus Hook of the output of oil 
from the Texas wells of the oil company up to 1,250,000 barrels per 
annum, and is to continue for five years from the date of the first 
delivery.

The results for three years past compare as below, the 
profits reported for 1901 being wholly from the “ regular 
operating business,” instead of, as in the earlier years, includ
ing larger profits on sale of securities of controlled properties.

190i# 1900. 1899*
Net earnings...................................... $2,535,288 $1,714,347 $1,548,928
Sale of securities................................................... 1,672,324 3,400,000

Total net inoome.......................$2,535,288 $3,386,771 $4,948,928
The increase in the capital stock from $32,500,000 to $28,-

250,000 is mentioned on page 991. The dividends at the usual 
rate of 8 per cent per annum on the enlarged stock will call 
for $2,260,000 yearly.— V . 74, p. 942, 892.

U nited States Steel Corporation.
( Statistics for year ended March 31, 1908.)

A  typewritten statement supplementing the annual report 
(V . 74, p. 272, 726) was issued by the management on Tues
day, giviag the following statistics of production, etc., for 
the year ended March 81,1902, v iz .:

IBON ORE MINED (TONS).
Marquette Range......... 1,336.215
Menominee Range....... 1,951,160
Gogebic Range.............. 1,810,792
Vermillion Range......... 1,872,214
Missahe Range..............  6,356,324

Total..........................13,326,705

COKE PRODUCED (TONS).
Coke manufactured....... 9,079,142

FURNACE PRODUCT (TONS).
Pig iron............................ 6,961,543
Spiegel.............................  134,064
Ferromanganese....... 56,514

Total (equal to 45 per 
cent of total produc-

8TEEL INGOT PRODUCTION (TONS).
Bessemer........................ 6,262,202
Open hearth............... 2,772,378

Tot.(equal to 67 p. c. of 
tot. product’n in U.S.) 9,034,580 

FINISHED PRODUCTS (TONS).
Ralls.................................  1,675,628
Blooms, billets & slabs

(forshipment)...__ 2,481,227
Plates............................... 742,508
Merchant steel, shapes 

bars, hoops and bars. 1,236,343
Sheets..............................   415,299
Tin plate......................... 404,746
Wire and wire produ’ts 1,078,838
Tubes and pipes....... . 693,655
Axles and forgings....... 90,659
Angle bars and joints.. 127,582 
Structural work (bridge

company).....................  489,506
Miscellaneous................ 50,877tlon in United States) 7,152,121 

The total output of the United States and other leading 
countries of steel and pig iron (including spiegel) is stated in 
tons as follows:

Tear. Pi(j iron,etc. 
United^States ...1901 15,878,354
Great Britain...)900 8,959,691
Germany...........1900 8,520,390
France................1900 2,699,494

Tear. Steel.
United States..,)901 13,369,613
Great Britain...1901 4,850,000
Germany..........1901 6,394,222
France..............1901 1,465,071

The company’s volume of business is shown as below, 
the “ steel shipments” being the shipments of the steel manu
facturing properties, including shipments between constitu
ent companies, and the coke shipments including both the 
coke manufactured and the coke purchased for re sale:
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VOLUME OF BU81MESS FOB I  EXE 1901-02,
Tong <eULug Manufactur« A  Apparent

SteelShtpLU&IiliS (See Shipped. VtllHi: in;/ (JitSl. j ’rofii,
ftt,6v «> , lu  023,837 $410,0 i 4,025 $312,632,881 94 ,980 ,744

Cuke snip p u d .____  10.070,7 .3 18,930,301 12 ,453,346 6,482,956
Traaaport’a eo’a__  ______  *29,511,013 p l « ,431,006 13,080,007

A. The 1*1 a dt> act appeal’ !tl the . ITi "iiil statement, Ubd BIO HOC
Lli,-, actual profits, ili j I-. being '-i - os ii i ouH Bud deductions which, re
duce the total for the thece departments to $111,067,too as shown 
in tha report In V, 74, p, 728. as against an apparent total here of 
$114,543,708.

jo Gross ©arulags. y  Operatin'-; expenses and taxes.
MAINTENANCE,

The outlay for repairs, m aintenance and extraordinary 
renewals were as follows;
Steel m aking p ro p e r tie s ............................................................... $19,208,336
Coke prope L'tioe.................................... .................... ............ 881,768
Transportation properties,. . . . . . ---- . . . . . . .  — . . . . . . . . . ------ 4,461,590

Total.................................................... ................................$24,541,689
Noth -In the case of the mining properties the outlays for repairs 

are so ci ieoiy alii - J to operating charges that no separation has been 
attempted, it is therefore quite Impossible to give the amount of 
these expenses.

FREIGHTS PAID—EMPLOYES.
The freight; charges paid du ring  the year by  p roducin g  and 

m anufacturing com panies to transportation com panies, not 
including charges on ore paid to our ow n  railroads and 
steam ship lines, aggregated $54,147,568.

The average num ber o f  em ployes in service daring  the 
year was 158,263, and the total am ount paid as w ages was 
$112,829,198.—Y . 74, p, 942, 893.

GEN ERAL INVESTMENT NEW S.
RAILROADS, INCLUDING- STREET ROADS.

Anthracite Coal Roads.—Refusal to Arbitrate,—President 
Mitchell, of the United Mine Workers, yesterday noon an
nounced that the operators had declined to submit the 
matters in dispute to a board of arbitration to be named by 
the Industrial Department of the National Civic Federation, 
and that the executive committees were considering the 
chances of success or possibilities of defeat should a strike be 
declared. Later another appeal was sent to Senator Hanna 
and a more hopeful feeling prevailed.—Y. 74, p, 985, 679,

Boston & Maine RU.—Quarterly.—Earnings for the quar
ter and the nine months ending March 81 were:
3 mos. ending Gross Net Other Interest, Balance,

Mar. 31— earnings, earnings, income, taxes, etc. surplus.
1902.................. .$7,112,257 $1,638,775 $110,582 $2,027,278 $22,079
1901.... . . . . . . . .  6,814,186 1,915,588 104,009 1,990,691 28,908

9 months—
1901-2.......... ...23,792,650 6,972,771 391,222 6,031,748 1,332,245
1900-1..............23,055,892 6,970,741 389,825 6,017,972 1,342,593
—V. 74, p. 326.

Buffalo Attica & Arcade RR.—Mortgage,—The State 
Railroad Commission has approved the company’s proposition 
to make a first mortgage for $750,000. The road is a steam 
line extending from Attica to Arcade, N. Y ., 28 miles, S. S, 
Bollis of Olean is President.

Canada Atlantic Ry.— Sale,—See Dominion Securities Co. 
below.—V. 74, p. 935, 679.

Canastota& M orrisville( Electric).Ry.—New Securities.— 
The New York State Railroad Commission has authorized 
the company to increase its capital stock from $200,000 to 
$300,000, and to issue a mortgage for $300,000. The company 
was incorporated in August, 1901, to build a road between the 
towns above named, a distance of 15 miles. William H. Pat
ten of Canastota is President. Secretary, Joseph D, S8nn, 
and Treasurer, B. Tompkins, both of Morrisville.

Cape Breton R j.—Status.—Bee Dominion Securities Co. 
below.—Y. 74, p. 775.

Chesapeake & Western RR,—Leased,—See Chesapeake 
Western Ry below.—Y. 73, p. 1356.

Chesapeake Western Ry.—New Company—Lease.—This 
new company on May 1 opened for business the portion of 
its road from Stokesville, Va., to Bridgewater, Ya., a dis
tance of 14 miles, where it connects with the former Chesa
peake & Western RR., which it has acquired by lease. The 
entire line of 41 miles from Stokesville, via Bridgewater to 
Elkton, Ya., is operated under the name of the Central 
Division of the Chesapeake Western Ry, The officers of the 
new company are as follows :

De Wilt Smith, President; W. H. Hall. Treasurer and General Man
ager*; E. W. Mills. General Auditor; J. C, Ward, Secretary, all with 
offices at New York.

The company in October last made a mortgage to the Bow
ling Green Trust Co. of New York to secure an issue of 
$1 ,435,000 50-year 4 per cent gold bonds.

Chestnut H ill RE.—Double Track.—The road is being 
double-tracked its entire length. See Y. 74, p. 936,

Chicago Indiana & Eastern Ry,—Bonds Offered,—Devitt, 
Tremble & Co. of Chicago own and offer the company’s 
$500,000 first mortgage 5 per cent $1,000 gold bonds, dated 
May 1, 1902, maturing May 1, 1942, but subject to call at 115 
and interest. Interest payable May and November. An 
advertisement says:

The issue above offered la a first and only mortgage upon the entire 
Bystem. The company shows present net earnings at the rate of 
nearly twice the interest on the outstanding bonds, and it is estima
ted. that following the completion of extensions to the company’s sys 
tern now under way, the net earnings for the year a-ding March 1st, 
1903, will be at least three times the fixed charges. A strong sinking 
fund provision is incorporated in the trust deed.—V. 72, p. 675.

Choctaw Oklahoma & Gulf RR.—Transfer Made.—Of the
company’s capital stock, more than 97 per cent, namely 
$9,600,200 common and $5,772,250 preferred, was transferred 
oa Thursday in consideration of $22,816,720 cash to Speyer & 
Co., acting for the Chicago Rock Island & Pacific Ry. The 
remaining 2*7 per cent of the stock is held by persons now 
abroad and will be taken up when offered.

Directors.— Subsequently the fallowing Rock Island di
rectorate was elected:

W. B, Leeds, President of the Book Island, and Robert Mather, Sec
ond V joe President amt General Attorney, W. H. Moore, J. II. Moore 
and D. G. lteid, directors, and George T. Boggs, Assistant Treasurer 
and Assistant Secretary of that company; also John J. Quinlan, J, F. 
Elder and Francis I. Gowen.

President Gowen and the other officers retain their posi
tions, at least for the present.—V.74, p. 888, 829,

Cincinnati Newport <fc Covington bight & Traction Co.—
Plan Effective.—The plan calling for the formation of this 
company by consolidation of the Union Light, Heat & Power 
Co. and the Cincinnati Newport & Covington Traction Co. 
was formally declared effective on May 3. Bee plan, V. 74, 
p. 576.

Cleveland City By.—Adverse Decison,—Judge Neff, in the 
Common Pleas Court at Cleveland on May 8, decided in favor 
of Frank DeHaas Robison the suit brought by him as a 
stockholder in the former Cleveland City Cable Co, against 
the Cleveland City Ry. Co. The company has long held 
some 4,000 shares of stock in its treasury in anticipation of 
this verdict. Other suits of the same nature, it is under
stood, are pending. See Y. 72, p. 1279, and V. 71, p. 1810.

City Action to Reduce Fares.—A  resolution was introduced 
in the City Board of Control on May 2 directing the law de
partment to take legal steps to get competitive bidding for 
low-fare franchises on the Woodland Ave. and Kinsman St. 
lines of the Cleveland City Ry. and on the Central Ave. and 
Quincy St. lines of the Cleveland Electric Ry. when the 
present franchises expire, viz. (as Mayor Johnson claims), 
on Sept. 20, 1904, in the case of the first-named company and 
in March, 1905, for the latter corporation.

Injunction.—A temporary restraining order was granted 
April 7 preventing the People’s Street Ry. from beginning 
construction. See V, 74, p. 1428. This restraining order was 
dissolved on May 6, but the case has been appealed to the 
Circuit Court,—V. 74, p, 936, 205,

Colorado & Northwestern RR.—Foreclosure.—The Mer
cantile Trust Co,, as mortgage trustee, has brought suit to 
foreclose this company’s $500,000 mortgage of 1897, interest 
on which has been in default from- March, 1898, to the pres
ent time.—V. 73, p. 662.

Colorado Southern Ry.—Mr. Hawley a Director.—Edwin 
Hawley has been elected a director, succeeding Oliver Ames. 
—V. 74, p. 727, 679.

Columbus Lima & Milwaukee RR,—Conditionally Re- 
opened.—A press dispatch says that Judge Donnelly, at 
Napoleon, O., has ordered the reopening of the foreclosure 
suit, provided B, C. Faurot, projector of the road, furnishes 
a bond in the sum of $125,000 by May 15.—V. 74, p. 679 , 426.

Columbus London & Springfield (E lectric) Ry.—Through 
Service.—The company will inaugurate a through car service 
between Springfield and Columbus, 45 miles, May 15. A trial 
trip was made April 29, all power being transmitted from the 
ends of- the line.—V. 72, p. 872.

Columbus Sandusky & Hocking RR.—Sale Postponed,— 
The sale of the $700,000 general mortgage bonds for account 
of the reorganization committee was adjourned from April 
28 to May 14.—V. 74, p. 888.

Dominion Securities Co.—Authoritative Statement— M, 
L. Muhleman, Comptroller of the Hackensack Meadows Co. 
and in other ways intimately acquainted with the affairs of 
the Meyers syndicate, has made the following statement re
garding the Securities Company:

The company as organized in May, 1901, was capitalized at $1,500,- 
OOO; la  March an increase in tbe capital to $3,000,000 was author
ized, but of the additional capital less than $200,000 has thus far been 
issued, and this was used to acquire $200,000 bonds and 60 per cent 
of the outstanding capital stock of the North American Lumber & 
Pulp Go. See page 991 also V. 7«, p. 887. The original capital of the 
corporation was used to acquire the franchises and securities of the 
Gape Breton By. Co. of Nova Scotia, which tbe company is now build
ing. Aside from tbe acquisition of yO per cent of tbe capital stock of 
tbe railway company, amounting to $1,000 000. the Dominion Go. bas 
acquired tbe bonds, $2,400,000 ($20,000 per mile of road) and tbe 
subsidy grants, whiob will amount to at least $8,000 per mite more 
[see statements made in Canadian Parliament, first page **N. Y. Even
ing Post”  May 3 and 6]. Tbe entire line of road bas been surveyed, 
SO miles graded and nearly 20 miles now finished. Tbe line of tbe 
road runs through the valuable coal and other mineral deposits on tbe 
island of Cape Breton.

The Dominion Go. bas also acquired all tbe oapital stock of tbe 
Manhattan Contracting Go,, which held tbe contract, for the construc
tion of the Cape Breton K y, under terms assuring profit; it bas ac
quired 50 miles of harbor front property for tbe terminal purposes at 
Loulsburg, Cap© Breton. Last September it bought and sold [to the 
Quebec Southern] at a profit of $150,000 tbe South Shore KR, of Can
ada, acquired an interest in the new Montreal bridge, and for that 
purpose secured 100 acres of land opposite Montreal, to be used for 
terminals; it bas an interest in the Canada Atlantic By. sale to the 
Rutland EE. Co. Anticipating tbe provision of freight traffic for the 
Cape Breton By., it has acquired options upon coal lauds in that sec
tion aggregating more than.50 square miles. It paid a dividend out of 
the South Shore sale of 2*3 p. o. upon its capital stock in January last.

See also North American Lumber & Pulp Go. on page 991 
and Hackensack Meadows Co. on page 990.

Officers.—The directors (and officers) are:
President, W. Seward Webb; Vice-President. Henry L. Sprague; Secretary and Treasurer, Arthur L. Meyer Other directors; Samuel 

K. Callaway, Alfred Sohiffer, Edgar Van KM tut, F. Kdgevton Webb, 
Charles H. Johnson, William E, Gordon, 'Thomas Robertson,
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D r .  Webb's /Statement.—Dr. William Seward Webb gave 

out Wednesday night substantially tho following signed 
statement:

In view of tlie many oonlllotlng rumors [ desire to say that there Is 
not now, and there never has been, any such thlUK as a “ Webb Meyer 
Syndloate.” T have been President of the Dominion Securities Co. 
end of the Cape Breton Railway Co., In both of which Mr. Meyer is a 
director, lie being alBO Treasurer of the Dominion Securities Go. My 
oonneotlon with these companies has been solely on account of my 
interest In the building of the Cape Breton Railway, for the llnanelng 
of which the Dominion Securities Co. became responsible. The road 
Is now in processor construction. I have never had one dollar In
vested in the Cape Breton Ry Co., either in its stooks or bonds, r 
simply agreed for a consideration to supervise the construction of 
that railway and aot; as President.

Never, either before or since I sold the St. Dawrenoe & Adirondack 
Ry. to Mr. Meyer, have I traded in the stock of that company. 1 havo 
never had any interest whatsoever In the Haokensaok Meadows Co. or 
the North Amerlonn Lumber & Pulp Co.; In fact, I never knew of the 
exlstenoe of the latter until last Saturday. I have never bought or 
traded In the shares of the Dominion Securities Co. I have never had 
any interest whatsoever in either the Quebec Southern Ry. or South 
Shore Ry., both of which H. A. Hodge and his associates own. Last 
January I sold ro Mr. Meyer 12,500 shares of the preferred stook of 
the Rutland RR. Oo„ which stook many weeks ago I offered to take 
back at a higher prioe than that at which I sold it to him. I have had 
no other dealings whatsoever with Mr. Meyer, or any of his associ
ates, nor has any one had any authority to represent that I was other
wise direotly or indirectly connected with any of his operations; and, 
furthermore. I have never had any aooonnt or dealings with any of 
the three Arms wliloh have reoently suspended.

Some considerable portion o f the Rutland stock pledged 
by Mr. Meyer for loans was taken up this week by Mr. W ebb 
at 108. Mr. W ebb previously stated that he owned a ma
jority of the Rutland shares, one account saying 55 per cent. 
-rV . 74, p. 679, 528.

Erie R R .— Quarterly.—Earnings for the quarter and the 
nine months ending March 31 were:
3 mos. end. Gross Net Other Interest, Balance,
Mar. 3 1 -  earnings, earnings, income, taxes, etc. sur. er def.
1902......... $8,475,344 $2,337,996 $57,292 $2,627,339 def. *232,051
1901......... 8,391,488 2,328,302 45,574 2,474,662 | def. 100,786

9 mos —
1901-2___ 28,346,163 9,063,035 117,568 7,843,636 sur. 1,336,968
1900-1.... 25,901,485 7,852,097 141,781 6,967,050 sur, 1,026,828
- V .  74, p. 936, 576.

Fair Haven <te W estville  RR., New Haven, Conn.— New 
Stock.—The shareholders on May 1 authorized the issuing of 
$800,000 new stock in exchange for the entire ($900,000) capi
tal stock of the Winchester Ave. R R . Co., dollar for dollar: 
also a further amount of $1,200,000 for betterments and 
other purposes. The shareholders of the Winchester road 
will have until June 18 to make the exchange. Control of a 
majority of the Winchester shares was obtained by the Fair 
Haven company in May, 1900, by purchase of nearly all of 
the stock of the New England Street Ry. Co,—V. 73, p. 82.

Franchise Taxation in New York State.—Finding o f  
Referee.—Ex-Judge Earl, the referee appointed to hear testi
mony and arguments regarding the constitutionality of the 
New York State Franchise Tax Law, on Thursday made his 
report, finding the law constitutional in every respect and 
declaring that the companies must pay the tax. The report 
must be passed on by the Special Term of the Supreme 
Court at Albany, and if sustained an appeal may be taken in 
turn to the Appellate Division of the Supreme Court, the 
Court of Appeals, and finally to the United States Supreme 
Court as to the Federal issues involved. A  final settlement 
of the case may not be reached for a number of years.

The referee finds:
(1.) Where a corporation owns one or more franchises, they may be 

assessed in bulk.
(2.) A precise rule or method of assessing for each franchise is im

possible, and the assessors are allowed discretion.
(3.) The State Board need not divulge its method of arriving at a 

value. It stands 1n the relation of a judge.
(4.) There is no foundation for the statement that assessments were 

made without due process o f law.
(5.) The law need not distinctly state the tax.
(6.) The State Board assessed at full value, while In some counties 

other real estate Is not assessed at full value. This can be remedied 
by the courts and referees, and has been so done in numerous cases.

President Vreeland of the Metropolitan Street Railway 
says:

That portion of the referee’s report which deals'with the method by 
which the law is being administered gives us a substantial victory by 
decreeing that the amount of tax as levied shall be reduced one-third. 
The so-called franchise tax takes the place of all the other taxes now 
being paid to the city (except the tax on real estate). The Metropoli
tan street Ry. Co. now pays to the city, State and county approxi
mately $1,000,000 a year. Nominally the law now being tested im
poses an additional million. But the referee’s report outs that down 
one-third, and there will then he deduoted the amount of the existing 
local taxes, so that the net results to our company, Instead of being 
an additional tax of a full million, will be an additional tax of no 
more than $300,000. This Is $300,000 too much, and we shall exhaust 
the remedies provided by law before we submit. It Is not so much the 
net amount of additional tax to result from this law of which we com
plain as it is the possible wroDgs that m aybe perpetrated under Its 
provisions.

The referee decides that the assessments as made by the 
State officers are to be placed by the local assessors upon 
their assessment rolls, and then the taxes levied, collected 
and disposed of like other taxes by local officers.

The Sta*e Tax Commission, in accordance with the de
cision, has fixed the assessment in New York County at 67 
per cent o f the total valuation placed on the franchises, for 
Kings County at 68 per cent and for Queens County at 80 per 
cent, reducing, therefore, by about one-third the valuations 
in the case of the leading companies in this city as shown in 
V. 72, p. 935.—Y. 78, p. 1267.

Fonda Johnstown & GloversvlIIe RR .—Double Track.— 
it has been decided to double track the Cayadutta Electric 
RR. from Gloversville to Tribes Hill and the Amsterdam 
RR. from Amsterdam to Schenectady.—Y. 71, p. 1166.

Georgia Railway & E lectric Co., Atlanta. Officers. -The 
following directors and officers have been elected:

Directors—-T- Jefferson Cool hi go Jr., ofthe Old Colon y Truitt Co., Bos
ton; O. R. Spence of the Mercantile Trust Deposit Co.. Baltimore; 
II. M. Atkinson, J. L. Hopkins, A. W. Calhoun, w. I*. liman, R. D. 
Spalding, F E. Block, E. P. Black, J. C. Mailman, A. H. Thornton. An
thony Murphy. R. F. Maddox. Thomas Egleston and P. s. Arkwright.

Officers—H. M. Atkinson. Chairman of Board; Preston S. Ar kwrlght, 
President; G. W. Brine, Vice-President and Treasurer; I). A. Belden, 
Vice-President and General Munager; J. G. Rossuian, Vice-President 
and Manager Eleotrlal Department; T. K. Glenn, Vice President and 
Secretary. -  V. 74, p. 727, 029.

Georgia Sonthern & Florida Ry.—E q u ip m e n t  Trust,— 
The company has made an agreement with Blair & Co. of 
this oity for the acquisition of 675 new cars at a cost o f $460, 
010 90, of which $100,010 90 to be paid in cash upon the de
livery of the first equipment and $360,000 to he represented 
by equipment trusts, payable in twenty consecutive semi-an
nual installments of $18,000 on the first days of March and 
September, commencing on March 1,1903. The cars pur
chased, title to which remain in Blair & Co. till paid for, in 
clude 500 box-cars, 100 flat cars, 40 coal-cars and 25 stock- 
cars.—V. 78, p. 442,

Great Northern Ry. of Canada.— Status.—The ‘ ‘Boston 
News Bureau” says there has been a slip in the proposed 
transfer of this property to the Great Northern of Canada 
Consolidated Co., and gives its understanding of the facts as 
follows :

The directors of the Great Northern of Canada, at a meeting last 
week In Quebec, authorized the deposit of a majority of the stock and 
bonds with a syndicate organized in New York with a capital of $10,- 
000,000. This syndicate had contracted with the Great Northern Co. 
to furnish money to build the Chateaugay & Northern from Joliet to 
Montreal, the Central Counties RR. from Hawkesbury to South Indian 
and the Garneau County extension—a total of 135 miles.

The bonds and the stocks covering all of those properties, and In
cluding the Montreal terminals, arrived In New York last Saturday 
for delivery aad thereupon a oash payment of *900,000 on account 
was to have been made. The Meyer complications intervened, and 
they will now delay the organization of this syndicate and the deliv
ery of the stock and bonds. The control of the Great Northern Rail
way of Canada is nowin the safe of Col. James McNaught and is 
owned by Messrs. Mellville and MoNaught.—V. 74,  p. 9 3 6 , 426.

Hudson Tunnel R y.—Exchange o f  Stock,—Holders in Eng
land of the original common stock who deposited their certifi
cates with Robarts, Lubbock & Co. on or before April 7,1902, 
and paid an amount in cash equal to 5 per cent of the par 
value of such stock, were entitled to receive common stock of 
the New York & Jersey RR. Co. to an amount at par equal 
to one-half of the par value of the stock so deposited, and 
first mortgage bonds of said company to the amount of such 
cash payment.—V. 74, p. 577, 379.

Interborongli Rapid Transit Co., New York City.—Sub
way Operating Company —This company was incorporated 
at Albany on Tuesday with $25,000,000 authorized capital 
stock in $100 shares to operate the rapid transit subway in 
this city. As already announced, the $6,000,000 (60 per cent 
paid) stock of the Rapid Transit Subway Construction Co. is 
exchanged for 160 ($9,600,000) in the stock of the new com 
pany, and the stockholders o f the construction company were 
given the right to subscribe at par for an additional 150 per 
cent ($9,000,000) of the new company’s shares; the balance of 
the $25,000,000 issue has been subscribed for at 110. On the 
shares offered for subscription only 10 per cent has yet been 
called for.

The road, which is being built under contract cited in 
Ch r o n ic l e  V. 69, p. 1063, will extend, as its certificate also 
shows, from  Broadway and Park Row to a point near the 
Kings Briage station of the New York & Pntnam Railroad 
14 mil6s and from  the boulevard near its intersection with 
103rd St. to the intersection of Boston Road with Bronx 
Park, 7 miles, with a spur from  142nd St. under Lenox Ave., 
to 150th St. The officers say that the road will be in operation 
surely by Jan. 1,1904, and possibly a few months earlier.

The directors are as follows :
William H. Baldwin Jr., Charles T. Barney, August Belmont, An

drew Freedman, James Jonrdan, John B. McDonald, Walter G. Oak- 
man, John Peiroe. William A. Read, Cornelius Vanderbilt of New 
York City ; E. P. Bryan of Yonkers, and Gardiner M. Lane of Boston.

L onisville Anchorage & Pewee V alley  E lectric R R .—
Mortgage.—A second mortgage has been made to the Fidelity 
Trust & Safety Vauit Co. of Louisville, as trustee, to secure 
$150,000 of thirty-year 5 per cent gold bonds to be issued to 
provide for improvements, etc.—V. 73, p. 391.

L ouisville & N ashville R R.— Listed.—The $5,000,000 new 
stock sold not long ago was listed on the New York Stock 
Exchange on Wednesday, raising the total listed to $60,- 
000,000, The price of the shares, however, rose on that day 
to 146, contrasting with as low as 1 2 7 on April 30. The 
explanations suggested for this advance were (1) manipula
tion, (2) purchases by shorts on contracts held over from  the 
late squeeze, (3) possible deal involving Chicago Indianapolis 
& Louisville. The price closed to-day at 144.—V. 74, p. 888, 
830.

Mahoning Valley R y,, Youngstown, 0 ., etc—Consoli
dation.—This company has increased its stock from $1,500,- 
000 to $2,500,000, and on May 1 absorbed the Trumbull 
Electric RR. Co., and the Mineral Ridge & Niles Traction 
Co., thus bringing under one management all o f the street 
railroad properties between Leavittsburgh, O., and the State 
Line,

Memphis (Term .) Street Ry.—A lliance.-S ee  Memphis 
Light & Power Co. on page 990.—V. 67, p. 871.
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Metropolitan Street Ry., Kansas City,—New President —
Aiiiul’j  Linution.—T he A rm ou r interests, already in control, 
have bought the stock in the M etropolitan Street R y . and
the Kansas City Electric Light Co. held by Wf fi, and 0. F, 
Holmes, arct the la’ ter have resigned their positions as Presi
dent of the respic'ive companies, being succeeded in each 
case by Bernard Corrigan. A  consolidation or amalgamation 
of the two properties is said to be proposed.—V. 73, p, 1313.

Metropolitan Street By., Mew York City.™ Nm Lines .—
The Union Railway Go. is completing arrangements for the 
construction of about 40 miles of new track (20 miles of 
double-tracked road) in the Birough of the Bronx. When the 
new lines Hie completed, the Union System will have three 
parallel lines extending from the north line of the city 
through the park system, Van Cortlandt Park, Bronx Park, 
the Botanical and Z xdogical Gardens and the smaller parks.

President \'reeland's Statement.— See Franchise Taxation 
in New York above.

End of Underwriting Syndicate,— The members of the 
syndicate which under-wrote the stock issue of the new 
Metropolitan Securities Co. are receiving their commission, 
The number of shares not subscribed for by shareholders of 
the Metropolitan Street Railway is desoribed as “  infinites
imal.”—V. 74, p. 830, 776,

Mexican Central Ry.—New Directors,—A t the annual
meeting on Wednesday the board was changed as follows:

Ra-eleeted- Justino Fernandez of Mexico, Levi rA, Leiter of Cliioago> 
Joan J. Mitchell of Chicago. Hiram R. Nickerson of Mexico, Richard 
Gluey of Boston, Charles E. Perkins of Burlington, Iowa; H. Oiay 
Pierce of St. Bonis, Frederick H. Prince of Boston, Ebon Richards of 
St. Louis, Albert A. Robinson of Topeka, Kan,; Clarence D. Simpson 
of Scranton. Pa., William L Stow of New York and Jaoob C. Van 
Blarcom of St. Bonis.

New directors—Gabriel Morton of St. Louis, Vice-President of the 
Mexican National Ry ; Eugene N. Foss of Boston, a director of the 
Manhattan Ry. and other companies; Breokenrldge Jones, Vioe-Preai- 
dent and Counsel of the Mississippi Valley Trust Co, of 8c. Louis and 
a business associate of H. Clay Pierce, the controlling influence in 
Mexican Central affairs, and Pablo Martinez Del Rio of Mexico.

Retired—E R. Morse, John R. Davis, Charles J. Paine andjYoakum 
Rivas.

Annual Report,—See page 988.—V. 74, p. 728, 528.
Michigan Central RR.—Report,—The report for the calen

dar year 1901 shows a surplus from operations over charges 
and dividends of $233,776, being only about $4,000 less than 
indicated in the preliminary statement as given on page 85 of 
the In vestors ’ Su pplem en t , After appropriating $210,000 
for improvement tunds there remains a surplus of $33,776,

New Mortgage.—The company has filed its mortgage for 
$18,000,0110 to the Guaranty Trust Co. as trustee. See par
ticulars in V, 74, p, 728, 94.

National RR. o f Mexico.—Applications to List.—The New 
York Stock Exchange has been requested to list the follow
ing new securities, viz.: $20,000,000 prior lien 4 ^  per cent 
gold bonds of 1920; $22,000,000 first consolidated mortgage 4 
per cent gold bonds of 1951; $30,063,000 voting trust certifi
cates for 4 per cent non-cumulative preferred stock and $32,-
896,000 voting trust certificates for common stock.—V. 74, p. 
937, 830.

Nevada-California-Oregon Ry —Change o f Name,— The 
name of this road has been changed to Nevada California & 
Oregon Ry, and the main line has been extended from 
Terrno, Cal., northward to Madeline, Cal., a distance of 14 
m iles.-V , 74, p. 776.

New York Chicago & St. Louis RR.—Report.—The sub
stance of the annual report will be given another week. 
The actual surplus for the year is only $68 less than was 
indicated by the advance figures shown on page 97 of the 
I nvestors ’ Su pplem en t .

Quarterly,—Earnings for the quarter ending March 31 were:
Smos.end. Gross Net Other Int., taxes, Balance,
Mar. 31— earnings. earnings, income. etc. surplus.

1902.............   $1,754,045 $444,387 $5,780 $313,985 $130,182
1901 .............. 1,785,527 434,761 4,508 314,295 124,974
—V. 74, p. 148, 151.

New York & Jersey RR.—Stock Increased.—The company 
has increased its authorized capital stock to the amounts con
templated by the reorganization plan of the Hudson Tunnel 
Ry. (V. 73. p. 1313), viz.: Common stock, $5,000,000; preferred 
6 per cent non-eumulative stock, $3,500,000,

Exchange o f  Stock.— For purposes of record the terms on 
which the stockholders of the old company were allowed to 
participate in the reorganization are stated above under Hud
son Tunnel Ry.—V. 74, p. 884, 577.

New York & North Shore (Electric) RR,—Foreclosed.— 
This road was sold under foreclosure on Wednesday and 
bought in for “ $100,000 over and above all liabilities”  by 
William E. Stewart (counsel of the New York & Queens 
County Railway) for E. Clarence Miller of Philadelphia— 
V, 73, p. 392.

New York Philadelphia & Norfolk RR. —Increased Divi
dend.— The company has declared a dividend of %% per cent, 
an increase of per cent over the previous payment, The 
first dividend was 2 per cent, paid Jan. 3,1901, same amounts 
being paid on June 1 and Dec. 1.

New Orleans Railways.—Consolidation Plan.—A  circular 
states that the New Orleans Railways Co., through the New 
York Security & Trust Co. of New York City, as syndicate 
manager, offers its securities in exchange for the securities 
of the companies below named under the following plan:

It is proposed to capitalize the New Orleans Railways Co. 
as follows:

Fifty-year 4 hi per cent gold sinking fund mtge. bonds..$ 4 0 ,0 0 0 ,0 0 0  
Of which reserved to relire bonds not provided for

under this plan ........................................................  12,846,000
For future extensions and i improvements ........  7,154,000
To acquire existing securities.................................. 20,000,000

Four per cent cumulative preferred stock.................. . 1 0 ,0 0 0 ,0 0 0
Common stock .......................... .........................................  8 0 ,0 0 0 ,0 0 0

The holders o f  the fo llow in g  securities are offered the 
right to exchange their stock  or bonds fo r  the securities o f 
the new com pany on the basis indicated in the fo llow in g  
table. A ll or nearly all o f the shares or  bonds o f  each o f 
these old  issues are su b ject to  com pulsory redem ption  in 
cash, under agreem ents neretoiore subscribed to, at the op 
tion prices below  nam ed. Instead o f  such redem ption  the 
holders are offered  the fo llow in g  term s o f  exchange, w h ich  
the syndicate believes to be decidedly m ore favorable :

Option ,---- Holders will receive ,
Price, ntw securities, vis.:

For each $1,000 face value of cash Bonds. Pref.stk. Oom.stlc. 
New Orleans City RR. pref. stock.$1,125 $865 38 $432 69 $365 38

do do com. stock, 850 269 23 184 61 269 28
N. O & Car. L. & P. Co/pref.stock. 1,050 807 69 403 84 807 69

do do do com. Stock. 950 730 77 365 38 730 77
Orleans RR. stock.............. 1,600 1,230 77 615 38 1,280 77
New Orleans Gas Light Oo. stook. 1,250 961 54 480 76 961 54
New Orleans Lighting Oo, stook.. 600 461 54 230 77 46154

do do bonds.. 1,100 846 15 423 07 846 15
New Orleans Rys. bonds............... 1,050 807 69 403 84 807 69

N o t e .—The circular gives the amounts of securities to be exchanged per 
$1,000 o f the above-named option prices, as follows : New bonds, $760 28: pre
ferred stock, $884 6 i; common stock, $7092:1—total at par, $1,928 07. From 
these amounts are obtained the data in the above table. The street railways 
are described in the Sthicet  R a i l w a y  Su p p l e m e n t . For the New Orleans 
Lighting Co. see V. 78, p. 72o, 680.

Estimating the value of the new securities as follows, bonds 
at 100, preferred stock at 60 and common stock at 15, holders 
of the old securities will receive a value of about $1,110 on 
each $1,000 valuation by exchanging securities in lieu of re
ceiving cash. “ If the securities ultimately sell much higher, 
as they should, this profit will be much greater,”

Holders of the old securities on depositing the same with 
the New York Security & Trust Co., or with such other de
positories in New Orleans or Louisville as may be selected, 
will receive negotiable receipts exchangeable for the new se
curities when issued, or will have their securities returned 
to them without expense in the event of the consolidation 
not being effected.—V. 74, p, 937, 728.

Northern Securities Co.—Answers Filed.—Answers were 
filed by the company in the United States Circuit Court at 
St, Paul in the suit brought by Attorney-General Knox, on 
behalf of the United States, to enjoin the so-called merger of 
the Northern Pacific and Great Northern Railways. They 
deny specifically and generally that any stock acquired by 
the Securities Company is to be held or used “  for the pur
pose of placing under one control the railways of the Great 
Northern and Northern Pacific Companies or their business, 
or to restrain competition between the companies, or for any 
other purpose than to manage each of them f  or the benefit of 
their shareholders and of the public.” The following in
formation is also furnished:

Instead of owning a majority of the shares of the Great Northern or 
of the Northern Paoiflo Company, those who are Interested in the or
ganization of the Securities Company did not own Within $26,000,000 
of a majority of the Great Northern shares and little more than one- 
quarter of the Northern Pacific shares. The Securities Company now 
holds $150,000,000 of the stook of the Northern Pae. Ry. Co., and has 
acquired by transfer on the Great Northern books about five-twelfths 
of that company's stook, and has negotiated for about four-twelfths of 
the total of such stock which has not been transferred, and as to 
which it has at present no voting power. The company has paid on 
acoonnt of the Great Northern and Northern Pacific shares purchased 
more than $40,000,000 in cash. Many stockholders have not sold 
and may not sell shares, and neither company, by any act or sug
gestion, has solicited shareholders to sell to the Securities Company. 
-V .  74, p. 937, 884.

Omaha Street Ry.—Purchase.—The shareholders voted on 
May 5 to increase the stock from $5,000,000 to $6,000,000, to 
acquire the stock of the Omaha & Council Bluffs Railway 
& Bridge Co. and for other purposes. The controlling inter
est in both companies has for many years been held by the 
same parties.—V, 74, p. 728.

Oneonta Cooperstown & Richfield Springs Electric RR.
—Approved.—The New York State Railroad Commission has 
approved the company’s proposition to increase its capital 
stock from $1,000,000 to $1,500,000 and to make a new mort
gage to secure $1,590,000 of 5 per cent gold bonds, interest 
payable May and November, dated May 1, 1902, and due May 
1, 1942, but subject to call at 107)^ and interest on any inter
est date. The new securities will be used in connection with 
the building of proposed extensions. The existing $750,000 
first mortgage bonds will, we are informed, be retired at 
once, leaving tha new issue a first lien. See page 61 of Street 
Railw ay Supplement.—V. 73, p.82.

Ottawa Northern & Western Ry .—Canadian Pacific in 
Control.—A  Canadian Pacifie board has been elected, A. C. 
Creelman being President.—V. 74, p. 937.

People’s Ry. o f Cleveland.—Injunction.—The injunction 
restraining the construction of this road was dissolved on 
Tuesday, but thecaS9was subsequently appealed. -V  , 74, p. 
428.

Philadelphia Co. of pqttsbnrg,—Repo “/ . —The results for 
the year ending M ar. 81 com pare as follow s:

Tear. Gross. Net. Other ine. Charges, Dividends. BaL.sur. 
1901-2.$3,303,194 $1,376,006 $843.76-1 $771,045 $1,186,703 $811,021 
1900-1. 2,661,439 1,016,248 889,633 -167,567 936,766 l.M S

The operating expenses include $579,639 expended for tin 
provements in 1901-3, against $514,887 in 1900-1. From the
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surplus of $311,021 in.1901-2, as above, $58,831 were charged 
off for organization expenses, leaving balance for the year 
$252,090.—V. 74, p. 478, 880. -

Philadelphia Rapid Transit Co .—Incorporated—Lease.— 
This company, which is to take over the Union Traction Co. 
of Philadelphia and the Mack-Foerderer street railway fran
chises, was chartered at Harrisburg on May 1 with $10,000 
(nominal) capital stock. The incorporators are all clerks in 
the employ of John M. Mack and James P. MoNiohol. The 
aotual capital stock will be $80,000,000, in shares of $50 each. 
On each share $5 is to be paid in at once, the $8,000,000 so 
raised to be nsed in constructing the subway. (See Market 
Street Elevated Passenger Ry. V. 74, p. 884, and Union Trac
tion Co. V. 74, p. 528.)

John B, Parsons, President of the Union Traction Co., will, 
it is understood, be President of the new corporation. The 
Philadelphia “Times” says the board of directors will include:

William L. Elkina, P. A. B. Wldener, George D. Wldener, J. J. Sulli
van, John B. Parsons, John M. Made and Mlohael Murphy.

Lease.—See Union Traction Co. below.
Quebec Southern Ry.—Control.—See Dr. Webb’s statement 

under Dominion Securities Co, above.—V. 74, p. 152, 95.
Railroad Securities Co.—Sale Satisfactory—Kuhn, Loeb 

& Co. announced on Wednesday that the subscription for 
the 4 per cent Illinois Central Stock Interest Certificates had 
been closed, the subscription having been very satisfactory. 
Application has been made to list the certificates on the New 
York Stock Exchange.—V. 74, p. 937, 428.

Rapid Transit Subway Construction Co.—S9e Inter
borough Rapid Transit Co. above.—V. 74, p. 528, 268.

Reading Co.—No Could Purchases.—See Western Maryland 
RR. below,—V. 74, p. 937, 681.

Rutland RR.—Equipment Mortgage.—The equipment 
mortgage for $1,500,000 filed last week is the one mentioned 
in the Chronicle  several weeks ago (V. 74, p. 728) and de
scribed on page 122 of the Investors ’ Su p p l e m e n t .

Purchase of Canada Atlantic Ry.—See Dominion Securities 
Co. above. The shareholders will vote May 15 upon a 
proposition to purchase a majority of the capital stock of the 
Canada Atlantic Ry. Co. and to guarantee the payment of 
the principal and interest of $10,000,000 new 4^ per cent 
mortgage bonds (of which $4,950,000 to retire underlying 
bonds at or before maturity); also to guarantee $1,200,000 
bridge bonds of said company.—V. 74, p. 933, 884.

Sacramento (Cal.) Electric Gas & Ry.—Change as to Right 
to Call Bonds.—We have been favored with a copy of the in
strument executed under date of March 25, 1902, by the 
President and Secretary of the company in accordance with 
a vote of the board of directors with reference to the right of 
the company to call for redemption the $2,500,000 five per 
cent mortgage of 1897. The instrument annuls this right 
except as regards the right to call or redeem from time to 
time such amounts of the bonds as as may be needed to meet 
the requirements of the sinking fund at 103 and interest, but 
to an aggregate sum for such purpose not exceeding $525,000. 
See report on page 984.—V. 74, p. 578.

St. Lawrence & Adirondack Ry.—Control. —See Dr. Webb’s 
statement above under Dominion Securities Co. Notice 
was recently given of the company’s intention to apply to 
the Dominion Parliament for permission to acquire securities 
of any other Canadian railway.—V. 74, p. 207, 42.

Schuylkill & Juniata RR.—Called Bonds.—Sunbury 
Hazleton & Wilkesbarre Ry. first mortgage Series A bonds 
of 1878 to the amount of $15,700 have been called and will be 
redeemed at par and interest on May 31 by the Fidelity Trust 
Co. of Philadelphia.—V. 74, p. 828.

Seaboard Air Line Ry —Supplementary Mortgage—A. 
supplementary mortgage has been filed extending the lien 
of the general 4 per cent mortgage of 1900 to cover all the 
‘ lines owned in fee” as shown in V. 74, p. 773; V. 74, p. 938.

Southern Railway.—Application to List.— The company 
has applied to the Stock Exchange to list $5,320,600 Mobile & 
Ohio stock trust certificates.—V. 74, p. 885, 831.

Stockton (Cal.) Electric RR.—New Control.—Ex-Governor 
James H. Budd of California recently bought four-fifths of 
the capital stock.

Twin City Rapid Transit Co.—New Stock.—For the pur- 
poees of constructing a new power station, to acquire addi
tional equipment and to build a new line to the stock yards, 
it is proposed to issue $1,500,000 new common stock. We 
understand it will be sold at par to the common stockholders 
to the extent of 10 per cent of their holdings.—V. 74, p. 777, 
323.

Union Traction Co. of Indiana (Anderson, Etc.)—Called 
Bonds.— First mortgage 6 per cent gold bonds issued in 1897 
by the Citizens’ Street Railway of Munoie, Ind., have to an ag
gregate of $47,000 been called and will be paid at 105 and in
terest to date of redemption at No. 316 Chestnut St., Phila
delphia, on or before May 81,1902. Guarantee Trust & Safe 
Deposit Co., Trustee.

Allied Company —See Indianapolis Northern Traotion Co. 
above.—V. 74, p. 885, 428.

Union Traction Co., Philadelphia.—Lease Ratified.—The 
shareholders on Monday unanimously ratified the proposition 
to lease the company’s properties to the new Philadelphia 
Rapid Transit Co. for 999 years, from July 1, 1002, per terms 
in V. 74, p. 528. See the new company above.

The leapo; will provide for the payment to the Union Trac
tion Co. of a rental snfficient to enable it to pay on its $30,- 
000,000 of capital stock at its face value ($50 per share, $17 50 
paid in) dividends at the rate of 8 per cent per annum for two 
years, then 4 per cent for two years, then 5 per cent for two 
years, thereafter 6 per cent yearly. These dividends are to 
be paid semi-annually, Jan. 1 and July 1, in gold coin, viz.:

Without any abatement, deduction or diminution whatsoever by 
reaeon of any present or future Indebtedness, liability,'or obligation 
or this (Union Traotion) company, or by reason of any tax levied or 
ahBOBued under any present or future law, national, State or local.

Collateral Trust Bonds.—The shareholders on Monday also 
authorized the directors to issue $1,500,000 50-year 4 per cent 
collateral gold bonds, secured by the deposit of 35,000 shares 
of the common stock of the Hestonville Mantua & Fair- 
mount Passenger RR. Co., for the purpose of funding the 
floating debt. These bonds have been sold to Drexel & Co.

Mr. Dolan Withdraws.—Director Thomas Dolan has sev
ered his official connection with the company.—V. 74, p. 831, 
528.

Wabash RR.—Outlet to Seaboard.—See Western Maryland 
RR. below.—V. 74, p. 938, 479.

Wabash River Traction Co.—Purchase.—This company 
recently purchased the street railway system of Logansport, 
Ind.—V. 74, p. 269, 207.

Western Maryland RR.—Could Bid Accepted,—The Sec
ond Branch of the Baltimore City Council on Monday by a 
vote of 7 to 2 passed tne ordinance providing for the sale to 
the Fuller (Gould) syndicate for $3,751,370 of the city’s hold
ings in the Western Maryland RR. An amendment, con
curred in by the First Branch provides that the purchasers 
shall not be entitled to the sum of $281,344 in the sinking 
funds. The Mayor signed the ordinance bn Wednesday.

The ordinance requires the syndicate to provide tidewater 
terminals in Baltimore to extend the road to the coal 
fields of Western Maryland, West Virginia or Pennsylvania, 
the work of construction to begin within two years after the 
consummation of the sale and to be completed within eight 
years ; provided, however, that the Mayor and City Council 
may, in their discretion, extend the time, and that the syndi
cate shall within the same period of time make a connection 
between the Western Maryland and the West Virginia Cen
tral & Pittsburg RR.

Mayor Hayes on May 4 received a letter from George J. 
Gould saying :

Dear Sir—In view of newspaper reports attributing to me large 
accumulations of Reading stook, and in view also of doubts whioh 
seem to exist as to my own attitude and that of the Wabash RR. Co. 
as to the purchase and use of the Western Maryland RR.,I write to say:

First, that neither I nor my associated interests have had any part 
in any purchases or accumulations of Reading stock, and the newspa
per reports referred to are wholly erroneous.

Second, my own attitude] and that of the Wabash Company to the 
proposed purchase of the Western Maryland RR. Is, as stated by Mr. 
Ramsey, Ool. Herrick and Mr. Pierce, namely, that the road is desired, 
it it oan be bought at the price proposed, in order that it may be used 
as an outlet, with sea terminal at Baltimore, of the West Virginia 
Central, the Wheeling & Lake Erie, and the Wabash system.

Consolidation.—The ordinance under which the sale is 
made was given in full in the Baltimore Sun of Tuesday. 
Under its terms consolidation with the West Virginia Cen
tral & Pittsburg is authorized and such consolidation, it is 
stated, has already been arranged for.

Relation with Clark Syndicate.—A member of Senator 
Clark’s syndicate that is building the San Pedro Los Ange
les & Salt Lake Ry., in reply to an inquiry from the Ch r o n i
c l e , says under date of May 5 : “ An arrangement by which 
the ‘Gould Interests’ will join in the Los Angeles Line 
is likely but not yet fully consummated. I doubt if Senator 
Clark has any intention of going into West Virginia matters 
other than as a possible friend making an investment.’—V. 
74, p. 938, 831.

West Virginia Central & Pittsburg RR.—Consolidation. 
—See Western Maryland RR. above.—V. 74, p. 777, 729.

Wheeling & Lake Erie RR.—Outlet to Seaboard.—See 
Western Maryland RR. above.—V. 74, p. 885, 578.

Worcester (Mass.) Railways & Investment Co.—Called 
Bonds.—The $200,000 Worcester•& Suburban St. Ry. Co. first 
mortgage 5s have been called for payment at 104 and inter
est, at the International Trust Co. of Boston on May 16.— 
V. 74, p. 729.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Alkali Co .—Readjustment.—The new directors 

have appointed John S. Bioren, E. C. Miller, P. M. Chandler 
and H. F. Bachman a committee to arrange for the rehabili
tation of the company.

Officers.—They have also elected A. K. Brown, President, 
and Clayton E. Platt, Secretary and Treasurer.—V. 74, p. 
938, 885.

American Bicycle Co.—New President,—R. Lindsay Cole
man at the end of his term, next October, will retire from 
the Presidency in order to devote himself to his inoreasing 
personal interests. It is expeoted that Col. George Pope will 
succeed him.—V. 74, p. 729.

American Lumber Co.— Bonds.—The company’s property 
is subject to a trust deed of $600,000.—V. 74, p. 885.

American Slrawboard Co.-Consolidation Plan Effective- 
Terms.—The plan for effecting a consolidation of box-board 
interests under the title of the United Box Board & Paper 
Co. having been declared efi'nctive, the shareholders of the
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American Btrawboard Co,, the press despatches say, will re
ceive $57 60 in new preferred stock and $55 40 in new com 
inou for each $100 share of Btrawboard stock. See United 
Box Board & Paper Co, below.—V, 74, p. 632, 57 9.

Anthracite Coal Co. of West Virginia.—Dissolved.— 
Formal notice is given of the dissolution of this company by 
vote of stockholders on Alarch 20,—V. 72, p. 89.

Bay Counties Conor Co. See Oakland Gas Lght & Heat 
Co. below.—V. 74, p. 886.

Bell Telephone Co. of Philadelphia.—Option.—Share
holders of record May 20 will be allowed to subscribe at par 
($50 a share) for $2,000,000 of the $4,000,000 new stock au
thorized last week to the amount of one new share for each 
four of their present holdings, payments to be made in two 
Instalments of $25 a share, on June 20 and Aug. 20. The 
right to subscribe will expire June 10. See V. 74, p. 886.

Blue Mountain Iron & Steel Co.—Application Denied.— 
Judge Motter, in the Circuit Court at Frederick, Md., on 
May 5, denied the application for a receiver.—V. 74, p. 939.

California Was & Electric Corporation.—Option.—See 
Oakland Gas Light & Heat Co. below.—Y. 73, p. 1266.

Central Coal & Coke Co., Kansas City.— Application to 
List.—The new York Stock Exchange has been rtquested to 
list $3,250,000 additional common stock.—See V. 74, p. 480, 886.

Columbus & Hocking Coal & Iron Co.—Report.—The re
sults for the year ending March 31 compare as follows:

Year. Gross. Net. * Oth. in e. Charges. B al., m r
1901-2............. $601,153 #87,116 #18,424 #55,512 #50,027
1900-1............  576,156 101,672 ............ 52,325 49,347

* Bonus for exchange of pref. for oommon stock, etc.—V. 74, p.8 86.
Commonwealth Electric Co., Chicago, 111.—Debentures.— 

To increase its facilities beyond the amount for which bonds 
are Issuable under its mortgage, tbe company has issued 
$500,000 5 per cent debentures dated Feb. 1, 1902, due Feb. 1, 
1917, but redeemable during the first five years at a premium 
of of 1 per oent and thereafter at par on any interest day 
upon 60 days’ notice.—V. 72, p. 986.

Consolidated Lake Superior Co.—New Persons Interested. 
—Canadian capitalists already identified with electric enter
prises and Hayden, Stone & Co., of Boston, have invested a 
considerable amount in the stock of this company hereto
fore unsubscribed by stockholders, and have already had the 
shares listed in Toronto. The company’s steel plant is 
now in full operation. On July 4 the company expects to 
open the power canal on the American side, which was built 
with the proceeds of the $3,500,000 5 per cent bonds of the 
Michigan Lake Superior Co.—V. 74, p, 886, 776.

Continental Compressed Air Power Co.—Dissolved.— 
This company, incorporated in July, 1899, with an authorized 
capital of $15,000,000, has been dissolved.—V. 69, p. 129.

Copley Square Trust, Boston.—Shares Offered.—Vermilye 
& Co. are offering, at par ($100 per share) and interest, 8,000 
shares of the stock of this real estate trust, formed for 
the purpose of purchasing the present site of the Boston 
Museum of Fine Arts. The capital stock is $2,000,000, sub
scriptions thereto being payable in instalments as follows in 
exchange for 4 per cent interest-bearing scrip!: $35 per share 
June 15, 1902: $25 June 15, 1904; $25 June 15j 1906, and $15 
per share on June 15, 1907, 1908 or 1909, subject to announce
ment by the trustees prior to Oct. 15, 1905, The assessed 
value of the site is $1,996,000 and the purchase price $1,800,- 
000. The Museum of Fine Arts is to retain possession until 
May 15, 1909, as decided by it prior to Oct. 1, 1905, and pays 
interest therefore, which will enable the trustees to pay semi
annual dividends at the rate of 4 per cent per annum.

Cramp & Sons’ Ship & Engine Building Co.—New 
Bonds.—All the particulars of the new bond issue have not 
yet been determined upon, but we understand the following 
is generally correct:

The $4,000,000 of 5 per cent bonds to be authorized by the share
holders on May 29 will he known as first consolidated mortgage 
bonds, and will be convertible into stook, # lor #. A portion of the 
issue will he used to liquidate about #2,500,000 of floating indebted
ness incurred on account of additions, etc., and the balance will be 
used for working capital, etc. The underlying mortgage bonds have 
been reduoed to $1,425,000 and may quite possibly be retired at onoe.

The new bond issue will not materially increase the interest charges, 
as the unfunded indebtedness will be extinguished. The maintenance 
of dividends, it is stated, will therefore be in no wise affected by tbe 
bond issue. The shops are crowded with work for a long time ahead. 
- Y .  74, p. 729.

Denver (Col.) Gas & Electric Co.—Receiver.—This com
pany, on May 1, confessed judgment in a suit brought by 
Dennis Sullivan to collect a note for $15,000, and H. L. 
Dougherty, the President, was appointed receiver. Interest 
due May 1 on the $2,400,000 consolidated mortgage 5s of 1889 
is in default. During 1900 the city authorities granted a 
franchise to an opposition electric light company [theLacomb 
Electric Company] and entered into a contract with said com
pany for the lighting cf the streets of the city. A suit 
against the Lacomb Company was recently decided adversely 
to the old company. (See circular in V. 72, p. 341 ) The 
cash assets are stated as $250,000 and the floating debt as 
about $500,000. An official says:

The great inorease in the company’s business, whioh has nearly 
doubled in the past eighteen months, has required large expenditures 
in extending the electrio lines and gaB mains, enlarging the oapacity 
of the eleotrio stations, etc. To have refused to supply applicants 
with service would have Imperiled the company’s franchises. This 
new construction, calling for some $500,000 at a time when the earn 
iDgs were greatly reduoed by the competition of the opposition com
pany, has caused the company’s emburrassment and the default ou its

bonds. There are about $2,300,000 of underlying bonds, the interest 
ou which will be due July 1.—V. 74, p. 530.

Boiululou Iron & Steel Co.—Authorized.—The sharehold
ers on May 1 approved the proposition to increase the com
mon stock to $20,060,000 by the issue of $5,000,000 new stock 
to stockholders of record May 7 pro rata at $60 per share. 
Subscriptions must be filed at the office of the National Trust 
Co., Montreal, on or before May 12; payment must be made: 
$20 on application, May 12; $20, June 11 and $20 July 11. 
The new issue has all been underwritten.—V. 74, p. 832, 729.

East Coast Milling Co.—Mortgage.—The company recently 
made a mortgage for $400,000 to the Fidelity Trust Co. of 
Philadelphia, as trustee, covering the property recently pur
chased on the Delaware River front in Philadelphia. See V. 
74, p. 270.

Edisou Electric Illnmiuatlug Co. o f Boston.—New Stock. 
—The shareholders will vote May 14 on a proposition to issue 
$1,650,000 additional stook for extensions, etc. This will in
crease the capital stook to about $9,500,000. See V. 73, p.1210. 
- V .  74, p. 92.

Empire State Sugar Co .—Change in Par of Shares.— 
The stockholders were to vote May 8 upon a proposition to 
increase the number of shares of the capital stock from
4,000 to 16,000, and to change the par value of eaoh share 
from $100 to $25 each, the total amount of capital stock re
maining unchanged.—See V. 70, p. 1062; V. 71, p. 810.

Equitable Gas Light Co. ol Memphis.—Control Sold.— 
Lehman Bros, of this city have sold about two-thirds of the 
company’s $1,000,000 capital stock at $70 per $100 share to per
sons whose Identity is withheld, but who are presumably the 
8nme that have purchased control of the Memphis Light & 
Power Co. (See that company below). The minority share
holders are offered the privilege for a limited period of sell
ing their shares at the same price to the same purchasers. 
There are $1,000,000 bonds outstanding.—V. 71, p. 87.

General Chemical Co .—Application for Listing.—Applica
tion has been made to the New York Stock Exchange to list 
the $9,416,000 6 per cent cumulative preferred stock and the 
$7,410,300 common stock.—V. 74, p. 325, 329.

General Electric Co.—Increase Authorized.—The share
holders on Monday adopted the resolution to increase the 
capital stock to $45,000,000, for the purpose stated in V. 74, p. 
777.—V. 74, p. 881, 889.

Hackensack Meadows Co.—Official Statement.—In view of 
the rumors afloat at the end of last week regarding the Do
minion Securities Co. and the other enterprises with which 
Arthur L. Meyer and associates are identified, M. L. Muhle- 
man,Controller of the Hackensack Meadows Co..makes the 
following statement:

The oompany owns 5,000 acres of land lying between the Haokensaok 
and Passaic rivers, subject tojtwenty- year mortgage bonds aggregating 
$1,699,000. The company has nearly one-third of its capital stook of 
$3,000,000 in its treasury, to be used for reclamation and develop
ment of its track for commercial purposes, for which It is peculiarly 
adapted owing to Its location. A very conservative estimate of the 
value of these lands when reclaimed is $3,000 per acre; the work of 
perfecting the drainage system has already begun, and the more com
prehensive plans are only waiting the development of the plans of the 
several Hudson River tunnels now under consideration. The highest 
engineering estimate of the cost of reclamation is $3,600,000, so that, 
upon a conservative basis, the oompany could realize a very large 
profit from the business.

The interest on the $1,699,000 of 20-year bonds has been paid up 
to date. The next payment is not due uBtil July 1, so we have praoti- 
cally sixty days in whioh to raise the $30 000 whioh will be needed 
then. The company has no liabilities except for current expenses. All 
these will be met and the interest will be paid on July 1.

See Dominion Securities Co. under “ Railroads;” also V. 72, 
p. 1083, 1191; V. 73, p. 960.

Indiana Water Co., New Albany, Ind.—Injunction.—See 
New Aloany Water Co. below.

President.—John Tevis recently resigned as President, A.
M. Barron, it is understood, succeeding him.—Y. 73, p. 1013.

Iowa (B ell) Telephone Co.— Preferred Stock. — Of the 
$4,000,000 authorized capital stock $1,275,000 is outstanding, 
and at the annual meeting on April 25 it was voted that all 
stock issued in the future shall be 5 per cent preferred stock. 
A press despatch, which may be incorrect, says that the 
present shareholders may, if they wish, exchange their 
present stock for preferred.—V. 72, p. 91.

Lone Star & Crescent Oil Co., Beaumont, Tex.—Contract- 
See United Gas Improvement Co. on page 985.—V. 72, p. 823.

Memphis (Tenn.) Light & Power Co.—Purchase.—C. K. 
G.BilliDgs, President of the Memphis Street Ry., and Anthony 
Brady of New York, it is announced, have closed their 
option on a majority of this company’s $500,000 capital stock. 
The bonds issued ($1,000,000) were described in V. 72, p. 244. 
The purchasers are believed also to have acquired control of 
the Equitable Gas Light Co. (see above) and to be planning 
a consolidation of all the lighting and street railway interests 
of the city.—V, 74, p, 833.

New Albany Water Co. —Injunction—Lease.—Judge Ba 
ker, in the Federal Court, at Indianapolis on April SO, on ap
plication of the Louisville National Banking Co , as minority 
stockholder, granted an injunction restraining the com
pany from delivering its property to the Indiana Water Com
pany under lease signed March 31, 1903. lie also appointed 
William W . Brooks of New Albany receiver of the N ow  A1 
bany Water Co. The controlling interests in the two prop
erties are identical, and they had arranged for a Ov year 
lease on the following basis:
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Rental, all taxes , m aintenance, etc., also $19,260 a year, equal to  

6 per cent on the capital stock o f  $232,960 and Interest on tint $160,- 
000 o f  6 per oent bonds; the leaso to be guaranteed by the Indiana 
W ater Com pany depositing if 160,000 o f Its bonds w ith the L ou isv ille  
Trust Go.

The minority shareholders claim that the total net earn
ings of the New Albany Co. for the year 1901 were $21,873, a 
little more than 9% p. c, on outstanding capita] stock, and an 
increase o f $6,858 over 1901), The case has been appealed.— 
V. 73, p. 441.

New E ngland (B e l l )  T eleph on e & T elegra ph  Co.—Neiv 
Stock,—The shareholders on Monday approved the proposi 
tion to increase the authorized capital stock from $20,000,000 
to $80,000,000, to provide for extensions, improvements, etc.

V. 74, p. 883.
New Orleans L ig h tin g  Co.—Amalgamation,—See New 

Orleans Railways above under “  Railroads.’ —V. 74, p. 941, 
729.

New Orleans W ater W orks Co.—No Appeal.—'The com 
pany’s appeal from the decision of the Louisiana Supreme 
Court in Nov., 1901, forfeiting its charter (V. 78, p. 1013), 
was dismissed by the United States Supreme Court on May 
5, on the ground that no Federal issues were involved.—V. 
74, p. 330.

N orth  A m erican  L um ber & P u lp  Co.— Status.—M, L . 
Muhleman, a director, has m ade the following statement re
garding this company, o f which Arthur L. Meyer is Presi
dent:

This com pany,-w ith $1,000,000 o f capital stock  outstanding and a 
bond obligation am ounting to $430,000, has acqu ired  200.000 acres o f 
lum ber and pulp w ood  lands In N ova Scotia, and has 50,000 m ore 
under contract. T w o o f the properties are aotually operating and are 
putting out now  som e 12,000,000 feet o f logs, upon w hich a profit o f  
from  $4 to  $5 per thousand feet is practica lly  assured, so that the net 
Incom e w ill fa r  exceed  the Interest upon its outstanding bonds. 
P lans are n ow  under w ay lo r  the extension  o f  the plants, expert re
ports dem onstrating that by  an expenditure o f  $100,000 fo r  pulp 
m ills the net incom e n ext season oan be Increased to  $200,000, The 
com pany has In reserve $1,500,000 o f  Its cap ita l stock  and $570,000 
o f  bonds fo r  the purpose In v iew  and fo r  the acqu isition  o f further 
going properties, now  under exam ination by  experts.

See also Dominion Securities Co, above under “  Railroads ”  
and Y. 74, p. 887.

O akland (C al.) Gas L ight & Heat Co.—Option,—The: Cali
fornia Gas & Electric Corporation (V. 73, p. 1266) recently 
offered $70 a share for at least 51 per cent o f the 30,000 shares 
of $100 each o f the Oakland Gas Light & Heat Co. The 
shareholders have until Sept. 1 to accept the offer and the 
California Company until March 1, 1904. to complete the 
purchase, if the option be granted. The Oakland Company 
has outstanding $949,000 o f 5 per cent bonds due in 1916, and 
has recently paid dividends at the rate o f 3 per cent per 
annum. The California Company is controlled by the same 
interest as the Bay Counties Power Company (V. 74, p. 886) 
and the North Shore Ry. (V. 74, p. 830).—V. 71, p. 239.

P aw tu ck et (R . I . )  Gas Co .—Purchase o f Stock.—A. large 
majority o f the company’s $600,000 capital stock, which has 
long paid dividends o f 8 per cent per annum, has been pur
chased at $137% per $50 share by Fletcher & Tappan of 
Providence and the Slater Trust Co. o f Pawtucket, agents 
for persons whose identity is withheld. The Pawtucket 
Electric Co., with capital stock of $600,000, of which $200-, 
000 is 7 p. c. preferred stock, is controlled, through owner
ship of a majority of its shares, by the Gas Company. The 
two corporations, it is understood, will be consolidated within 
a few  weeks, probably as the Pawtucket Gas & Electric Co.

P ressed  Steel Car Co .—New Plant.—A  company is being 
organized with $1,250,000 capital stock, of which the Pressed 
Steel Car Co. will own $800,000. to lease the plant o f the Il
linois Car & Equipment Co. at Hegewiesch, 111. This plant, 
besides serving as a repair shop, will be able to turn out 
daily about 50 wooden cars, the steel underframes for which 
will be supplied from the Pittsburg works. The new com 
pany w ill have an option of purchasing the plant at any time 
during the existence of the lease and meanwhile will use its 
funds as working cash capital. Extensive improvements are 
proposed ; see V. 74, p. 835, The incorporation o f the new 
company which is known as the Western Steel Car & 
Foundry Co., took place in New Jersey this week.—V. 74, p, 
941, 888.

P rocter & Gamble Co.—New Stock.—The shareholders will 
vote May 28 on a proposition to increase the common stock 
from $4,500,000 to $6,000,000, the new shares to be offered 
only to the common stockholders pro rata at $150 per $100 
share as the directors shall from time to time deem advisable. 
The purpose o f the increase is “ among other things to pro
cure better means and facilities for economically obtaining 
raw materials needed and used ih said company’s m anufac
turing business.” See advertisement on page x.—V. 74, 
p. 330, 215.

Snap Hook. & Eye Co. o f A m erica .—Bankruptcy Suit,— 
Creditors have filed a petition in involuntary bankruptcy 
against this Delaware corporation, which last September 
succeeded the Snap Hook & Eye Manufacturing Co, The 
factory at Norwalk, Conn., was burned last December ; 
shortly after the Secretary and Treasurer disappeared. Opera 
tions have not yet been resumed. The present suit is pre
paratory to reorganization, the directors having approved a 
plan.— V. 74, p, 156.

Steam ship A m algam ation .—Plan.—A  copy o f the agree
ment for the proposed steamship amalgamation has been

obtained in London by the Associated Press. While the 
details sent by cable are not entirely clear, they confirm the 
report that the new company is to be organized under 
the direction of the vendors to the satisfaction of .J. P. Mor
gan & Co. under the laws of the State of Now York, or 
such other State as shall be selected, for the acquisition, on 
or before Dec. 31,1902, of the White Star, Dominion, Leyland 
American and Atlantic Transport lines. In return for the 
entire capital of these companies, with their vessels built and 
building, and to provide working capital, the new company 
will issue $120,000,000 stock, of which $60,000,000 is pre
ferred stock, cumulative at 6 per cent, and $60,000,000 com
mon stock, limited to 10 per cent, and also $50,000,000 in col
lateral trust 4% per cent debentures.—V. 74, p. 941, 888.

S w ift  R e fr ig e ra to r  T ra n sp orta tion  Co —Dividends, Etc. 
—A proof of the statement published May 3 was sent out for 
official revision, but was received back too late for the 
changes indicated to be made in last week’s Chronicle. 
The company w e are now informed is paying quarterly divi
dends at the rate of 8 per cent per annum The bond issue 
of March 1, 1902, covers 57 tank cars in addition to the 1,673 
dressed-beef refrigerator cars; the earnings of the cars under 
the contract with the Swift Company will be sufficient to 
pay the interest and retire the bonds. There are in all 5,044 
cars covered by the company’s funded debt of $1,408,240.— 
V. 74, p. 941.

T idew ater S teel Co.—New Stock.—The shareholders on 
Wednesday approved the proposition to issue $600,000 of 8 p. 
c. preferred stock (cumulative to 5 p. e.). The proceeds 
will be used as follows:

Tw o additional open-hearth furnaces, $150 ,000; im provem ents to  
bloom ing m ill, $50,000; b la st furnace equipm ent, SiOO.OOO; add i
tional w orking capita l, e tc., $300 ,000 . Tbts, i t  is  estim ated , w ill in 
crease the annual capacity  o f the p lan t to  tb e  fo llow in g  am ounts, viz.:- 
P lates, 60 ,000  to 70 ,000  gross tons; b ille ts , 35 ,000  to  40 ,000  gross  
tons; and m ake operation of m ills possib le  w ith ou t purchase o f s te e l  
in gots or slabs from  other producers.

Stockholders may subscribe to the new shares at par ($10 a 
share) on or before May 31, subscriptions being payable on 
or before June 10 at Investment Co. of Philadelphia. The 
issue has been underwritten. See also V. 74, p. 535.

United Box Board & Paper Co.—Consolidation.—This 
company is about to be incorporated in New Jersey and will 
consolidate the Am. Straw Board Co. with other concerns in 
the straw-board and box-board business. Mills aggregat
ing 1,352 tons daily output have assented to the terms offered. 
The capitalization of the new company will be $30,000,000 
stock (no bonds), of which $15,000,000 will be 7 per cent cumu
lative preferred stock, preferred both as to assets and divi
dends. James A , Roberts, late State Comptroller and Presi
dent of the Traders’ Paper Company, Lockport, the largest 
company in the consolidation, will be President. Dean & 
Shibley are the agents for the manufacturers to effect this 
consolidation. See American Strawboard Co. above.—-V. 
74, p. 634, 382.

United Gas Improvement Co.—New Stock.—The share
holders on Monday approved the proposition to increase the 
capital stock from $23,500,000 to $28,250,000. Holders of 
record May 10 are accordingly offered the right to subscribe 
on or before June 15 for $5,635,000 of the new stock at par, 
$50 a share, to the amount of one share for every four shares 
held by them. Subscriptions are payable in cash in four in
stalments of $12 50 a share on May 31, June 80, Sept. 1 and 
Oct. 1. President Dolan says :

The new  capita l stook It Is proposed to  em ploy in  th e  p aym ent of 
$1 ,000 ,000  6 per cen t debenture bonds due J u ly  1 n e x t , w h ich  con sti
tu te  tbe only  direct indebtedness o f your com pany, and in  financing  
our sub com panies for the ex ten sio n s needed to th e ir  p lan ts in  order 
to  handle their rap id ly  grow ing bu siness.

For the annual report see page 985,—V. 74, p. 942, 892.
United States Cast Iron Pipe & Foundry Co.—Oft Un

listed.—On May 3 the company’s common and preferred shares 
were admitted to dealings in the unlisted department of the 
New York Stock Exchange.—V. 74. p. 828, 785.

United States Rubber Co.—No Change o f Management.— 
The present management announces that it has received 
more than enough proxies to uphold it in its opposition to 
the proposed combination, with the Rubber Goods Manufac
turing Co.—V. 74, p. 835, 733.

United States Steel Corporation.—Commission.—The 
syndicate agreement with regard to the $250,000,000 bond 
issue clearly provides, as we read it, that the 4 per cent com
mission shall be paid to the syndicate on all the bonds sub
scribed for, whether taken by stockholders or syndicate, the 
latter obligating itself to provide subscriptions in preferred 
stock and cash to at least $100,000,000, and having the 
prior right to take all the bonds not taken by the share
holders. Of the whole commission of 4 per cent one-fifth goes 
to the managers of the underwriting syndicate.

Statistics.—See statement on page 985.—V. 74, p. 942, 892.
W estern  Steel Car & F ou n dry  Co .—Subsidiary Company. 

—See Pressed Steel Car Co. above.

—On page x will be found an offering o f securities for in
vestment by Redmond, Kerr & Co. Detailed information 
on the securities in this selected list and on other high-grade 
investments can be had on application to the firm at either 
their New York, Chicago or Philadelphia office.
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Commercial
C O M M E R C I A L  E P I T O M E .

Fr id a y  N ig h t , May 9, 1902.
Early in the week a speculative flurry in Wall Street had 

something of a disturbing influence in speculative circles in 
the commercial markets. The actual business situation, 
however, has not been affected. The general report has been 
of a good seasonable movement of merchandise, manufac
turers being well employed in making shipments on outstand
ing contracts and in filling new orders. The situation in the 
iron and steel markets has continued a decidedly strong one, 
and to obtain supplies for near-by deliveries buyers of iron 
have paid higher prices. Crop news from both the West and 
the South has been favorable. Climatic conditions have
been about as desired, and both the grain and cotton crops 
have been reported as making good progress. Prioes for 
grain have yielded under the favorable crop indications, and 
a feature of the wheat market has been a revival of the ex
port demand at the lower values.

Lard on the spot has had a moderate sale to exporters, but 
the demand from refiners has been limited. The tone of the 
market has held firm and prices have shown a slight im
provement. The close was firm at 10 65c. for prime Western 
and 10‘85c. for prime City. Refined lard has had only a limi
ted sale, but prices have been well maintained, reflecting the 
strength of the market for raw lard. Speculation in lard for 
future delivery has been moderately active, and prices have 
advanced slightly on buying by packers and shorts. The 
close was higher on shorts covering.

D A IL Y  CLOSING PBIOB8 OF L A R D  FTXTTrfiES.
Sat. Mon. Tuts. Wed. Thurs. Sri.

M ay:...................................  10*50 10-57 10-45 10-45 10-57 10-67
Pork has had a moderate jobbing sale in the local market, 

and prices have advanced to $17 75@18 25 for mess, $19 25@ 
19 50 for family and $1S@21 for short clear. Cut meats have 
been in moderate demand and firm at 8Ĵ @9c. for pickled 
shoulders, 113̂ @12c. for pickeled hams and 10@10} ĉ. for 
pickled bellies, 14@10 lbs, average. Beef has been sparingly 
offered, and the close was firm at $11 50@18 for mess, $18@16 
for packet, $14@17 for family and $26@27 for extra India 
mess in tcs. Tallow has been firmer, prices advancing to 
6J'sC, Offerings of stearines have been small and prices have 
been firm and higher, closing at 12c. for lard stearine and 
13y4'c. for oleo stearine. Cotton-seed oil has been in fair de
mand and firm, closing at 46c, for prime yellow. Butter has 
been in fairly active demand and with only moderate offer
ings prices have advanced. The close was easier at 21@23c. 
for creamery. Cheese has had a fair sale at firm prices, clos
ing at 9@13Mc. for State factory, full cream. Fresh ;eggs 
have been in fair demand and steady for choice grades, clos
ing at 16;%@17e. for Western.

Brzil grades of coffee have been quiet and featureless. The 
trade generally has continued an indifferent buyer, as there 
have been no developments of a character to create confidence 
in the situation. The crop movement continues large and 
stocks are steadily increasing. The close was steady at 
5 7-16e for Rio No, 7. West India growths have been irregu
lar, attractive grades have been in light supply and well 
held, closing with good Cucuta at 8M@8Xc. East India 
growths have been quiet. Speculation in the market for 
contracts has been quiet and there has been only a slight 
change in prices. The close was quiet. Following are the 
closing asked prices:
May......... 4-95e, ! Aug.
J u n e . 5-00c. [ Sept, July    5-10o. I O ot.

5-20e,
5-30e,
5-35e.

Dee............
M a x e ll .. . . . . . . :

5-50e.
5-60o.
5-75c,

Raw sugars have been in fairly active demand and̂ firm, 
closing at S^c. for cenrtifugals, 96-deg. test, and 8c. for mus- 
eavado, 89-deg. test. Refined sugar has had a moderate sale 
at unchanged prices, closing at 4'70c. for granulated. Other 
staple groceries have been without change.

Kentucky tobacco has had a moderate sale in the Western 
market and there was some inquiry from exporters locally. 
Seed leaf tobacco has been neglected, no business of import
ance being reported for the week. Foreign tobacco has had 
a limited sale at steady prioes.

Straits tin has been firm and higher, following the course 
of the London market, where the bull clique continues in 
full control, closing at 29-75@29*85. Ingot copper has been 
in moderate demand and steady, closing at ll-90@12T0c. for 
Lake, Lead has been quiet but steady at 4T23 ĉ. Spelter 
has weakened slightly to 4-40c, Pig iron has been in demand 
and higher for prompt deliveries. Nominal quotations have 
not been changed from $16@$20.

Refined petroleum has been unchanged, closing steady at 
7*40c. in bbls,, 8-50c. in cases and 4‘85e. in bulk. Naptha has 
been unchanged at 9-05c, Credit balances have been steady 
at $1 20. Spirits turpentine has been firmer, closing steady 
at 46Ĵ @47c, Rosins have been quiet but steady at $1 60@ 
$1 623*£ for common and good strained. Hops have been in 
limited demand and firm. Wool has been quiet and without 
changes.

C O T T O N .
Friday Night, May 9, 1902,

The Movement of the Gbop, as indicated by our telegrams 
from the South to-night, la given below, For the week ending 
this evening the total receipts have reached 59,368 bales, 
against 58,142 bales last week and 58,587 bales the previous 
week, making the total receipts sinoe the 1st of Sept., 1901, 
7,190,810 bales, against 6,925,779 bales for the same period of 
1900-1, showing an inorease since Sep, 1,1901, of 265,031 bales,

Receipts at— Sat. Mori. rue*. Wed. Thurs. Sri. Total.

G alveston ......... 3 ,208 2,117 4 ,510 2,354 2,965 51? 15,671
Sab. P ass, dto ...... ...... ...... ...... 798 708

New O rleans..- 3 ,266 4 ,956 3,622 4,959 3,019 4,503 24,365
M obile........ .. 5 21 12 127 8 15 188
P en saco la , &o. ....... ...... ...... ...... ...... 4,595 4 ,595
sa v a n n a h .......... 1 ,810 1,070 515 1.142 1,691 517 6,745

B ranew 'k.A e. ...... ...*•* ...... ...... ....... ......
h a r les to u ....... 27 9 3 25 897 8 460
Ft. R oyal,A e. ...... ...... ...... ___ .......

W ilm in g to n ,.., 90 118 116 32 132 226 714
W ash’ton .& o ...... ...... ....... .......

N o r fo lk . . . . . . . . 252 791 1,001 369 596 753 3 ,7 6 2
528 528

120 120
B o s t o n . , . . , . . . . 110 105 159 205 31 15 625
B a ltim o re ......... ...... ...... ...... ....... ....... 408 408
Phiiadel’a , A c.. 54 138 170 18 3 8 0

Xot. th is  w eek 8.822 9 ,187 10 ,076 9,503 8 ,897 12,883 69 ,368

Thefollowlng shows the week’s total receipts,the totalslnce 
Sept, 1,1901, and the stock to-night, compared with lastyear,

Receipts to
May 9.

1901-02. 1900-01. Stock.
This
week.

Since Sep. 
1,1901.

This
week.

Mince Sep. 
1, 1900. 1902. 1901.

Galveston... 15,671 1,999,060 28,403 1,939,420 64,642 103,822
Sab.P., Ao. 798 81,542 107 47,159

New Orleans 24,365 2,160,349 23,756 2,254,248 178,563 204,644
Mobile........ 188 150,671 271 105,585 9,922 10,290
P'a&cola.Ac.
Savannah...

4,595
6,745

216,182
1,089,178

4,166
8,142

163,944
1,016,443 28,557 46,015

Bs’wiok.Ao 134,267 2,482 116,812 3,807
Charleston.. 469 262,502 599 216,118 1,980 6,427
P.Boyal.Ao 1,553 1,562 . « . . M

Wilmington. 714 274,579 378 256,215 17,066 7,414
Wash’n, Ac. 382 522
Norfolk. . . . . 3,762 438,405 3,064 375,680 27,227 18,266
!PportN.,Ao 528 35,004 449 32,556 244 449
New York... 120 108,665 1,009 127,197 195,771 128,646
Boston____ 625 117,197 1,500 189,089 25,000 34,000
Baltimore. . 408 91,689 492 60,444 11,155 4,893
Phiiadel.&c. 380 29,585 382 22,785 2,147 3,173

Totals....... 59,368 7,190,810 75,260 6,925,779 562,274 571,846
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons,
Receipts at— 1902. 1901. 1900. 1899. 1898. 1897.
Galves’ n.&e, 16,469 28,510 3,698 10,361 2,322 4,265
New Orleans 24,365 23,756 11,064 23,108 12,529 10,887
M obile ... . . . 188 271 728 1,090 1,476 875
Savannah... 8,745 8,142 1,768 7,181 3,870 4,614
Chaa’ton, As. 469 699 313 102 544 2,344
Wilm'ton, Ac 714 S78 407 115 2,093 78
N orfolk.. . . . 3,762 3,064 1,204 6,451 4,920 2,390
N. News, <Se. 528 449 238 408 329 102
All ethers... 6,128 10,091 6,019 14,002 8,710 6,518

fot. this wk. 59,368 75,260 25,439 62,818 36,593 32,067
linee Sept. 1 7190,810 6925,779 6261,128 8057,187 8364,557 6562,796

The exports for the week ending this evening reaoh a total
of 67,228 bales, of which 26,780 were to Great Britain, -----
to France and 40,443 to the rest of the Continent, Below 
%rethe exports for the week and sinoe Sept, 1, 1901,

gsnsorti
from—

fPtte Mndim May 9,
SiZfcrltd to—

1902, From S eri 1,1901, to -May 9,1902 SiCRorted to—
S n o t

Brit’n. Frame Conti-
nsnt,

lots, l 
Wtih.

&nui 
Brits in. Frame Conti

nent, fits ',.

aalreiton..... 4,257 ...... ...... 4.257 860,744 822,413 5015S6 1,684,743
Sab. Pass, &e,. ........ ........ ...... ...... 34,195 84,98? 69,182
Saw Oriean®., 7,631 21,601 29,238 831,798

62,511
273,585 636,990

89,809
1,743, sn  

92,830
Pensacola..... 4,223 873 4,595 84,728 18,899 88,398 189,720
Savannah...... •a.... ...... 4,068 4.968 217,275 48,845 612,104 777,814
Sraniwiol... ........ ...... ...... 71,789 5,048 80,358 116,075
Charleston.... ...... 65,206 72,414 187,880
Port Royal... . . . . . . ....... ...... ...... ...... ......
Wilmington... ....... ....... ...... 119,075

212839
181.567

8,100
260,643
28,389

N’port N., AO- 127 ...... 127 35,375 35,875
Sew York.... 7.911

8il
7,799 15*710

811
8S5.594
148,980
47,741

10,862 1O3.08S
4,971

498,080
153,010

aalUmore.... . . . . . 1,788 1,758 760 43,3. 3 91,694
Philadelphia.. 2,390 ....... 9.290 14,875 8,208 16,47'
lanFran., Ac.. ....... 8,955 3,955 10,864 147,5,-8 158,433

Total......... 26,780 .... 40,413 67,828 2,911,321 ’682.142 9,434,730 9,008,293
Total, 1900-01 . *6,881 1.0S5 58,876 101,291 8,709,033 074.100 8.895. US: 5,071. A'1
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In addition to above exports, our telegrams to-night also 

g ive  us the following amounts of ootton on shipboard, not 
cleared, at the ports named. We add similar figures for 
Mew York, which are prepared for our special use by Messrs. 
Lambert A  Barrows. Produce Exchange Building,

May 9 at—

Blew Orleans.
G alveston ___
Savannah. ... 
Charleston...
Mobile............
Norfolk..........
New York__
Other ports .

Total 1902 .
Total 1901. 
Total 1900.

ON SUITBOARD, XOT CLEARED FOR— .

Great Ger- Other
Britain * * nce many. For’gn
14,79*
6,728

700
1,900
2,000

25,626

14.252
1,684

15,936
33,407 20.597 19,328 18,440 

9,164 5,479 -----40,491--

2.766
17.052

500
8,000

28,318

7,289
1,273

200
2.250

11,012

Voatt- _  . , 
wise. Total.

1,166
3,070
' '2 0 0

3.400

7,836

39,771
29,807

" 2 0 0

4*800
4,650

10,000

88,728
9,408 101,180 
2,347 57,481

Leaving
stock.

138,792
34,885
28,557

1.780
9,922

22,927
191,121

45,612
473,546
470,666
298,703

Speculation in cotton for future delivery has been fairly 
active, but the tendency o f prices has been downward. The 
active buying by exporters and domestic spinners c f  actual 
cotton  for the past few  weeks, and which has been an im 
portant factor in advancing prices, has almost w holly sub
sided, the general report for the past week being o f a light 
demand. A  factor that is having its influence in inducing 
spinners to curtail their purchases o f cotton is the present 
favorable progress for the new crop. The big discount at 
which the new crop deliveries are selling, coupled with 
prospects o f a large crop next year, have a tendency to 
prompt hand-to-mouth purchases by users o f cotton. The 
flurry in W all street had an unfavorable influence early in 
the week and started selling by scattered speculative holders 
to liquidate long contracts, and this selling has been contin
ued throughout the week. The crop movement has been 
moderately fu ll for the season of the year, and this, too, has 
influenced values. To-day there was a firmer market early 
on steadier cable advices than expected and small estimated 
Houston receipts for Saturday. Subsequently, however, 
there developed considerable selling pressure, and as the New 
Orleans estimated receipts for  Saturday were fairly heavy, 
prices declined. During the afternoon, however, the market 
again turned stronger on renewed buying, largely it ap 
peared to cover short sales, and prices advanced. The close 
was barely steady at a net gain in prices for  the day o f 1@8 
points. Cotton on the spot ha3 been quiet, closing at 9% e 
for  m iddling uplands.

The rates on and off middling, as established Nov. 20,1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contraot, are as follows.

Good Middling Tinged.... Even 
Strict Good Mid. Tlnged.o. 0*20 on 
Strict Middling Tinged.... 0*06 off
Middling Tinged..................0*12 off
Striot Low Mid. Tinged... 0-34 off
Middling Stained...............0 50 off
Striot Low Mid. Stained... 106 off 
Low Middling Stained____ 150  off

F a ir................................ e. 114 on
Middling Fair................... 0 80 on
Strict Good Middling........ 0-50 on
Good Middling.................   0*32 on
Strict Low Middling........ 0*14 off
Low Middling..................... 0*38 off
Striot Good Ordinary____0*72 off
Good Ordinary.....................1*00 off

On this basis the official prices for a few of the grades for 
the past week—M ay 3 to May 9—would be as follows.

UPLANDS. Sat. N o n T n e s W e d T k . F rI.
Good Ordinary______________
Low Middling... . . . . . . . . . . . . . . .
Middling... . . . m . . m . . . . . . . . . . . .
Good Middling.. . . . __________
Middling F a ir ..........................

8*56
918
99u
9*88

10*36

8*50
9*12
9^9*82 

10 30

8*62 
9 24 
908 
9*94 

10*42

8*75 
9 37 
9% 

10*07 
10*55

8*62 
9*24 
9®8 
9 94 

10 42

8*62 
9 24 
9»e 
9-94 

10*42
GULF. S a t. n o n T n e s W ed T k . F r i.

Low Middling..*.. . . . . . . . . . ___
Middling.....................................
Good M iddling........................
Middling Fair............................

9*43 
9i3ie 

10 18 
10*61

8*75
9*37
9k1007

10*55

8*87 
9 49 
97S 

10*19 
10*67

9*00
9*62

10
10*32
10*80

8*87
9*49
97e

10*19
10*67

8*87 
9*49 
97« 

10 19 
1067

STAINED. S a t. H o n T n e s W e d T k . F r i.
Low Middling_____ . . . ___. . . .
Middling....................................
Strict Low Middling Tinged... 
Good Middling Tinged.............

8-06
9*06
9*22
9*56

8*00 
9*00 
9*16 
9 50

8*12 
9*12 
9*28 
9 62

8*25
9*25
9*41
9*75

8*12
9*12
9*28
9*62

8*12
9*12
9*28
9*62

The quotations for middling upland at New York on 
May 9 for eaoh of the past 82 years have been as follows.
1902....o . 960 1894. ...0. 7H 1886. ...0. 05ib 1878.
1901........ 8ll« 1893. ....... 71318 1885. ......1078 1877.
1900........ 078 1892. 1884. .......l l u ie 1876.
1899........ 814 1891. ------ 81516 1883. 1875.
1898........ 63g 1890. . .. . .1 2 1882. .......12Ble 1874.
1897........ 1889. 111,. 1881. .....101« 1878.
1896........ 8>4 1888. .......10 1880. .......111*10 1872.
1895........ 81316 1887. ..... 10i6i« 1879. .......127lfl 1871.

.18i«

.15*4
Note.— OnOot. 1,1874, grades o l ootton as quoted were changed. 

According to the new classification Middling was on that day quoted 
*80. lower than Middling of the old classification.

MARKET AND SALES.

Spot Ma r k e t  
Globed.

F utures
Market
Globed.

Saturday .. Quiet at Q dec.. Steady 
Monday— Quiet at i ]e dee Steady
Tuesday... Q uiet a t  ig a d v ..!S n ea d y _____
Wednesday Quiet at *8 adv.. K’rly steady.
Thursday.. Quiet at H dec.. Steady........
Friday...... Quiet................... B’rly steady.
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F u t u r e s .— Highest, lowest and closing prices at New York
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Th e  V isib l e  s u p p l y  o f  C otton  to-nignt, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, ana consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
May 9,, we add the item of exports from the United States, 
including in it the exports of Friday only,

1902. 1901. 1900. 1899.
stack at Liverpool.._bales.1,032,000 753,000 653,000 1,549,000
stock at London....................... 8,000 8.000 4,000 5,000

Total Great Britain stock.1,040,000"
!*took at H am burg...,...........„  17,000
Stock at Bremen........  179,000
Stock at A m sterdam ..... . . . . .  . . . . . .
Stock at Rotterdam.......... .......................
Stock at Antwerp. . . . . . . . . . . . .  5,000

766.000
20,000

225.000
657,000 1,554,000

Stock at Havre......... 192,000
Stock at M a rse ille s ............ 2,000
Stock at Barcelona.......... . 94,000
Stock at Genoa........................  21,000
stock at Trieste.....................   4,000

Total Continental stocks..

300
6,000

171.000
3,000

63,00©
36.000
10.000

16,000
347,000

1,000
200

3.000 
204,00©

2.000
95.000
69.000 

3,000

27.000
839.000

2,000
200

6,000
219.000 

5,000
108.000

78.000
24.000

514,000 534,300 740,200 808,200
Tetal European stocks---- 1,554.000 1,300,300 1,897,200 2,362,200

India cotton afloat for Europe 110,000 104,000 31,000 112,000
Amer. cotton afloat for E’rope. 237,000 354,000 209,000 195,000
Egypt. Brazil, Ao.,aflt.f or Efpe 41,000 37,000 28,000 41,000
Stock in Alexandria, E gypt... 147,000 171,000 134,000 178,000
Stock in Bombay, India..........  572,000 564,000 828,000 675,000
Stock in United States ports.. 662,274 571,846 356,184 764,830
Stock In U.S. interior towns.. 238.623 449,800 204,150 403,317
United states exports to-day.. 8,992 8,631 9,167 10,387

Total visible supply..........8,470,889 3,560,577' 2,696,701 4.741,734
Of the above, totals of Amerloan and other descriptions are as fo llow s: 
American—

Liverpool stock..______bales. 909,000 632,000
Oontlnental stocks...................  470,000 471.000
Amerloan afloat for Europe... 237,000 854,000
United States stook..................  562,274 571,846
United States interior stocks. 238,623 449,800 
United States exports to-day.. 8,992 8.631

545.000 1,467.000
714.000 743,000
209.000 195,000
356,184 761,830
204,150 403,317

9,167 10,387
Total Amerloan...................2,426,889 2,487,277 2,037,601 3,583,534

East Indian. Brasil, <te.~
ulverpool stock......................... 123,000
London stook...................   8.000
Continental stocks......... .........  44,000
India afloat for Europe..........  110,000
Bgypt. Brasil, Ac.. afloat........  41,000
Stock in Alexandria, Egypt... 147,000
Stook In Bombay, India..........  572,000

Total East India, A c...

126,000
8,000

63,300
104.000 

37,000
171.000
564.000

108,000
4,000

26,200
31.000
28.000

134.000
828.000

82,000
5,000

65,200
112,000

41,000
178.000
675.000

__________1,045,000 1,073,300 659,200 1,158,200
Total American..................2,425,889 2,487,277 2,037.501 3,583,534
Total visible simply.., 

Middling Upland, Liverpool..
.3,470,889 3,560,577 2,696.701 4,741,734

Middling Upland, New York 
Egypt Good Brown, Liverpool

5%<id, 411*320.
8i*jo9-

Peruv. Bough Good, Liverpool
Broaoh Fine, Liverpool____ _
t’lnnevelly Good, Liverpool...

7X -
Ahed.

67, «d.
978 o.

W .
SOgd.

6&iad.

8f e :
5*sd. 
67„d. 

3l7Md. 
3t»aad.

lJS:
47„d.

4iciad.
B T  Continental imports past week have been 87,000 bales. 
The above figares Indicate a d eo rea se in 1902 o f 89,688 

oales as compared with same date o f 1901, a gain o f 774,188 
bales over 1900 and a decline o f 1,270,847 bales from  1890.
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A t  t u a In t e k i q r  To w n s  t h e  m o v e m e n t — Chat la  t h e  r e c e ip t*  
lo r  t h e  w e e k  a m i s i n c e  S e p t e m b e r  1 , t h e  s h ip m e n t s  t o r  t h e  
w e e k  a n d  t h e  s t o c k s  t o - n i g h t ,  a n d  t h e  s a m e  i t e m s  f o r  t h e  
a o r r e a p o m lin g  p e r io d  o f  1000-01 - i s  s e t  o a t  in  d e t a i l  b e lo w .
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The above totals show  that the in terior stocks have de- 
$PM$ed during the week 88,005 bales, and are to-night 211,177 
bales less than at same period last year. The receipts at all 
tow ns have been 29,815 bales less than same week last year,

Ov e r l a n d  M o v e m e n t  f o b  t h e  W e e k  a n d  S in c e  Se p t . 1.— 
W e g ive below  a statement show ing the overland m ovem ent 
tor the week and since Sept. 1, as m ade np from  telegraphic 
reports Friday n ight, The results fo r  the w eek ending

M ay  9 .
1 9 0 1 -1902 . 1900 -1 9 0 1 .

Week. IWne* 
Sept. 1. Week. M n m  

Sept. l .

Skipped—
V I* S t ,  L o u is  
Visa C a i r o . . . .
V ia  P a d u c a h , . , .  ____ . . . .
V ia  R o o k  I e i a n d . . . . . „ . ----- ----
V ia  L o u i s v i l l e . ™ ..........
V ia  C in c in n a t i .......... ...
V ia  o th er  r o u te s , A c .....

T o ta l g ro ss  o v erla n d .
Oeduet shipments—

O verlan d  t o  M. Y . ,  B o s t o n ,  A c ..  
B e tw e e n  in te r io r  t o w n s . . . . .  
I n la n d , * e „  f r o m  B onth .

X o t a i t o  to© d e d s e te d ™ ..

6 ,6 9 0
2 ,0 1 7

" 6 1 4
1,078
1 ,3 0 0
1 ,1 6 3

7 7 3 ,3 1 2
14 1 ,3 4 7

1 ,1 9 2
32 ,658

1 8 6 ,2 9 5
8 8 ,6 4 4

3 3 6 ,0 8 6

8 .228
2 ,9 8 3

"91*5
538

2 ,2 1 2
1,349

7 9 7 ,1 6 2
2 1 2 ,2 4 6

5 ,0 8 6
5 6 ,0 2 0

12 7 ,6 5 9
9 5 ,7 9 8

27 4 ,1 9 8

1 2 ,8 6 2

1 ,5 8 8
47

1 ,405

1 ,5 5 9 ,5 3 4

3 4 7 ,1 3 6
6 2 ,1 8 2
5 2 ,6 3 6

16 ,225

3 ,4 4 3
3

3 ,1 5 8

1 ,56 8 ,1 6 9

3 9 9 ,5 1 5
9 7 ,0 6 1
6 4 ,5 0 9

2 ,9 8 5 4 6 1 ,9 5 4 6 ,604 5 6 1 ,0 8 5

L e a v in g to ta l  n e t  o v e r la n d * .. 9 ,8 7 7 1 ,0 9 7 ,5 8 0 9 ,6 2 1 1 ,0 0 7 ,0 8 4
* In c lu d in g  m o v e m e n t toy r a il  to  Canada,
The foregoing shows the week’s net overland movement 

this year has been 9,877 bales, against 9,621 bales fo r  the 
week in 1901, and that fo r  the season to  date the aggregate net 
overland exhibits an excess over a year ago o f  90,496 bales,

1’H Sight and Spinners’ 
takings,

1901 -1 9 0 2 . 1 9 0 0-1901

Week. Sines 
Sept. 1. F e e * .

Since 
Sept. 1.

R e c e ip ts  a t  porta  to M ay 9 . . . . . . . .
R e t o v er la n d  to  M ay 9 . . . . —
S ou th ern  co n su m p tion  to M ay 9 . .

T o ta l  m a r k e te d . . . . . .
Interim - s to c k s  In  e x c e s s ,_____ . . .

5 9 ,3 6 8
9 ,8 7 7

3 7 ,0 0 0

7 ,1 9 0 ,8 1 0
1 ,0 9 7 ,5 8 0
1 ,2 8 6 ,0 0 0

7 5 ,2 6 0
9,621

3 3 ,0 0 0

6 ,9 2 5 ,7 7 9
1 ,0 0 7 ,0 8 4
1 ,1 31 ,000

1 0 6 ,245
* 3 8 ,0 0 5

9 ,5 7 4 ,3 9 0
10 9 ,3 1 8

117 ,881  
* 35 ,843

9 ,0 6 3 ,8 6 3
4 0 5 ,1 7 3

C am e in to  e ig h t  d u r in g  w e e k .  
T o ta l In  s ig h t  M ay 9 . . . . . . . . . . .

H orth ’n  s p in n e r s  ta k 'g s  to M ay 9..

6 8 ,2 4 0
9 ,6 8 3 ,7 0 8

82 ,3 3 8
9 ,4 6 9 ,0 3 6

8 ,8 7 0 1 ,9 3 3 ,2 4 7 3 9 ,2 9 2 1 ,76 8 ,7 6 2

Movement into sight in previous years,
Wee*—  Bales,

190 0 —M ay 11 .............. 4 7 ,7 1 3
1 8 9 9 —M ay 1 2 . . . . . . . . ........  7 8 ,7 5 0
1 8 9 8 -M a y  1 8 ........ .. 4 4 ,1 8 5
1 8 9 7 -M a y  1 4 . . . . . . . . . . . . .  4 6 ,4 6 0

Q u o t a t io n s  f o r  M i d d l i n g  C o t t o n  a t  O t h e r  M a r k e t s ,—  
Below are closing quotations o f m iddling cotton  at Southern 
and other principal cotton markets for each day o f the week.

GLOBING QUOTATIONS JfOK MIDDLING OOTTQM ON—
M ay  9 Satur. i f  on. Tn ci. W ednes. Thurs. JSYi,

G a lv e sto n ... 9«s 89 i« 9 9ia 9»ia 9718 »7la
Ne w  O rleans 9i% 9<% 9<% 9«8 9 4 9kiM o b ile .......... 0% 0»8 9>4 0% 97,4 9 7 ,6
S a v a n n a h ... 9% 914 9% 9% 9*8
C h a rlesto n .. 914 0%
W ilm ington. flhi 9% 9% 914 o k 9%N o r fo lk ........ 9% 9% 9 ^ 9% 9% 9<% -
B o s to n ____ 91118 9 9ia 9U2 9°fl 93t 9<%
B a ltim o r e . . 0% 9% 9<% 9% 9% 9%
P hiladelph ia 9 i» u 9% 9-% 10 9 'a 978
A u g u s ta ___ 9hi 9%i B»I6 9 9i« 9  hi 9%
M em phis___ 9hi 9*4 96le 9 5ie 91i
St. L o u is___ 97,« 9»S 9% 9% 9% 98,6
H o u sto n ___ 06« fl#w 97ie 99ia 9»ia 97,6
O in e ln n a ti.. 9 9 9 9 9 95%
L ittle  Rook. 9% 9 9 9 9 9

The closing quotations to-day (Friday) at other im portant 
Southern markets were as follow s.
Attoen#............ .. 9 hi
Atlanta............ a1*
C h a rlo tte ........ . 9<%
ColumbuB. Q a . 9t*

Oolumbue, Mies 8«a
E n la n la . . ..........
L o u is v il le .........  93g
Montgomery... 9»ie

N a s h v ille ..........  9%
N a t o h e a . . . . . .............. .
R a le ig h .............  a 1*
Shreveport.... 91*

N e w  O r l e a n s  O p t i o n  M a r k e t . — The highest, lowest and 
closing quotations for leading options in  the New Orleans 
cotton market the past week have been as follows.

Sal'day. 
M ay S.

M onday, 
M a y  5.

Tuesday, 
M ay  6.

Wed’d ay, 
M ay  7.

Thursd'y  
M ay  8.

F rid a y , 
M a y  9.

m a y —
R a n g e . . . .  
C lo s in g . . .

9-50® -63 9-29@ -47 9*38®-55 9-50® -61 9* 31®  *40 9*33® '4t
9-50@ -51 9 ‘39® -40 9-54®  — 9 ‘50® -53 9*32®'33 9*39® ’4 l

J u l y —
R a n g e ___
C lo sin g . . .

g -51^ -59 9-35® -fil 9 -4 l® -6 8 9-60®*7e 9*41®'61 9*43® -56
9-54'®-55 9-47® -48 9 ’t>3®’64 9-63® -64 9-43® -44 9-51® -52

A u g u st—
R a n g e ___ 9-09®*18 8-95® -12 9-0 ''® ‘23 9-13® -28 8 -9 5 ® -i2 8*97®-09
C lo s in g ... 9 111@-12 9'04® -05 9-18® *l9 9 T 3 ® * ls 8*97® '9 i 9-03®  —

October—
R a n g e . . . .  
C lo s in g . . .

8-12® -13 8-00@ C 2 8-03® -15 8 - l l® -2 0 8-07®  -12 8-08® -12
8 -1 0 ® -ll 8-05® -06 8 -l3 ® -1 4 8 ‘1 0 ® ‘l l 8 '0 7 ® ‘08 8 -1 0 ® * U

T o n e—
S p o ts . . . . . E asy . N om inal. Q uiet. S tead y . Q uiet. S tead y .
O p tio n s ... S teady. S tead y . S teady. Q uiet. Q uiet. S tead y .

Since Sept. 1— Bates.
1 8 9 9 - 0 0 - M ay 1 1 . . . . . . .  8 ,5 0 0 ,6 1 8
1 8 9 8 -9 9 -M a y  1 2 ........ .1 0 ,6 1 0 ,4 4 1
1 8 9 7 -9 8 -M a y  1 3 . .........U ),62 0 ,1 4 6
1896-97—M ay 14 ..........  8 ,1 2 8 ,1 0 2

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Reports to u s  by 
telegraph from  the South this evening are generally o f a 
favorable tenor. Satisfactory weather conditions have pre
vailed in m ost localities, and in Texas there have been bene 
ficial showers. In sections o f Mississippi, A labam a and at 
some points along the A tlantic, however, rain is claim ed to 
be needed.

Galveston, Texas.—W e had rain on four days in the early 
part o f the week, to the extent o f tw o inches and fifty hun
dredths. The thermom eter has averaged 71, the highest 
being 76 and the lowest 66.

Palestine, Texas.—Rain has fallen on three days during the 
week, the precipitation being eighty-tw o hundredths o f an 
inch. The therm om eter has averaged 70, the highest being 
84 and the lowest 56.

Paris, Texas.—Rain has fallen on tw o days o f the week, to 
the extent o f one inch and tw elve hundredths. The ther
mometer has averaged 70. ranging from  55 to 85.

San Antonio, Texas.—W e have had rain on three days dur
ing the week, to the extent o f one inch and thirty-nine hun
dredths. The thermom eter has ranged from  58 to 84, aver
aging 71.

Weatherford, Texas.—It has rained on tw o  days o f the 
week, the rainfall being thirty-four hundredths o f  an inch. 
Average thermom eter 70, highest 87, lowest 52.

Kerrville, Texas.— W e have had rain on one day during the 
week to the extent o f sixty-five hundredths o f an inch. The 
thermometer has averaged 68, the highest being 86 and the 
lowest 49.

Lampasas, Texas.—W e have had rain on one day the past 
week to the extent o f fifty-seven hundredths o f an inch. The 
thermometer has averaged 69, ranging from  52 to 85.

Longview, Texas.—Rain has fallen on three days during the 
week, to the extent o f forty-six hundredths o f an inch. The 
thermometer has ranged from  58 to 89, averaging 74.

Lulivg, Texas.—Rain has fallen on tw o days o f the week, 
the rainfall reaching one inch and fifty hundredths. Average 
thermometer 73, highest 88, low est 58.

Cuero, Texas.—'There has been rain on three days o f  the 
week, to the extent o f tw o inches and sixty-five hundredths. 
The thermom eter has averaged 78, the highest being 91 and 
the lowest 64,

Dallas, Texas.—It has rained on three days o f the week. 
The precipitation reached fifty-tw o hundredths o f an inch. 
The thermometer has averaged 67, ranging from  51 to  82,

Henrietta, Texas.—There has been rain on tw o days during 
the week, the precipitation being fifty-nine hundredths of an 
inch. Thermometer has ranged from  51 to 88, averaging 69.

Huntsville, Texas. —R ainfall for the week one inch and 
ninety-seven hundredths on three days. A verage therm om 
eter 71, highest 80 and lowest 61.

Alnlene, Texas.—There has been rain on tw o days o f the 
past week, the rainfall reaching one inch and ten hundredths, 
The thermometer has averaged 69, ranging from  52 to 86
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Brenham, T exa s—  Rain has fallen on tw o days during the 

week, the rainfall l’eaching one inch and fifty-four hun
dredths. The therm om eter has ranged from  68 to 85, 
averaging 74.

Corpus Christi, Texas.— Ib has rained on tw o days o f the 
week, the rain fall being one inch and sixty hundredths. 
A verage therm om eter 72, highest 78 and low est 66,

Shreveport, Louisiana.— W e have had rain on three days 
o f the week, the rainfall reaching one inch. The therm om e
ter has averaged 74, ranging from  61 to 86.

New Orleans, Louisiana.— W e have had rain on one day o f 
the week, the rainfall reaching tw enty-one hundredths o f  an 
inch. The therm om eter has averaged 76.

Columbus, M i s s i s s i p p i There has been rain on one day 
during the week, the precipitation being fifty-five hundredths 
o f an inch. The therm om eter has ranged from  55 to  75, 
averaging 65.

Leland, M ississippi.—Dry weather has prevailed all the 
week. A verage thermometer 71 *4, highest 85, low est 56.

Vicksburg, Mississippi.—  The weather has been favorable, 
but m ore rain is needed. W e have had rain on one day 
during the week, to the extent o f nineteen hundredths o f an 
inch. The therm om eter has averaged 74, the highest being 
88 and the low est 58.

Greenville, Mississippi.— W eather has been favorable fo r  
farm ing during the week.

Little Rock, Arkansas,—The weather the past m onth cou ld  
not have been better. G ood stands o f cotton  are up and cu l
tivation is going on. Rain has fallen on tw o  days during the 
week, to the extent o f one inch. The therm om eter has 
ranged from  56 to 87, averaging 72.

Helena, Arkansas.— Cotton is about all planted and is 
m ostly up to a good  stand. Rain has fallen on tw o days o f 
the week, the rainfall being eighty-four hundredths o f an 
inch. A verage therm om eter 72. highest 89, low est 53.

Memphis, Tennessee.— Planting is com pleted  and good 
stands have been secured. Rain has fallen on one day o f the 
week, to the extent o f eighty one hundredths o f an inch. 
The therm om eter has averaged 78 8, the highest being 89 and 
the low est 55.

Mobile, Alabama.— Beneficial rains have fallen  in  the in 
terior and crop reports are favorable. Rain has fallen on 
tw o  days o f the week, to  the extent o f sixty-four hundredths 
o f  an inch. The therm om eter has ranged from  66 to- 88, av
eraging 76.

Montgomery, Alabama.— C otton is w ell advanced where 
up, but rain is needed to bring up late plantings. It has 
rained on one day o f the week, the rainfall reaching one 
hundredth o f an inch. A verage therm om eter 86, highest 93 
and low est 66.

Selma, Alabama.— W e have had rain on one day during 
the week, to  the extent o f thirty hundredths o f  an inch. The 
therm om eter has averaged 70, the highest being 90 and the 
low est 50.

Madison, Florida.— W e  have had rain on tw o  days the 
past week, to  the extent o f one inch and ten hundredths. 
The therm om eter has averaged 80. ranging from  64 to 96.

Savannah, Georgia.— It has rained on tw o days o f the 
week, the rainfall reaching one inch  and eight hundredths. 
A verage thermom eter 79, highest 96 and low est 64.

Augusta, Georgia.—Rain has fallen on tw o days o f the 
week, to the extent o f eleven hundredths o f an inch. P ros
pects are prom ising. The thermometer has ranged from  60 
to  94, averaging77.

Charleston, South Carolina.— There has been rain on three 
days o f the week, the precipitation reaching twenty-seven 
hundredths o f an inch. The therm om eter has averaged 76, 
the highest being 93 and the lowest 66.

Stateburg, South Carolina.— Crops are progressing w ell. 
Rain has fallen on tw o days o f the week, the rainfall being 
thirty-five hundredths o f an inch. The therm om eter has 
averaged 76*8, ranging from  63 to 96.

Greenwood, South Carolina.—W e have had rain on three 
days during the week, the rainfall being one inch  and thirty- 
three hundredths. The therm om eter has ranged from  62 to 
89, averaging 75.

Charlotte, North Carolina.— Farm w ork  is progressing 
rapidly, but rain is beginning to be needed. R ain  has fallen 
on tw o days o f the week, to  the extent o f seventeen hun 
dredths o f an inch. A verage therm om eter 78, highest 94, 
low est 62.

The follow ing statement w e have also received by telegraph, 
the height o f the rivers at the points named, at

3 o ’clock  May 8, 1902, and May 9, 1901.
May 8, ’02. May 9, ’01

Pvcl
Hew Orleans_____ .....A b o v e  aero ol gauge. 11-4 14-0
Memphis............ . 14-4 3 i-7
Nashville............... 13-8 0 7
Bhreveport........... 8 0 «-4.
Vicksburg............. 23'5 40 8

I n d ia  C o tto n  M o v e m e n t  k b o m  a l l  F o r t h ,— The receipt; 
o f cotton  at B om bay and the sh ipm ents from  all India port; 
fo r  the w eek  end ing May 8, and fo r  the season from  Sept. 1 
to  May 8 for three years have been as fo llow s :

JUporli
from—

to r  the Wet It. /Since September 1.

Ureal
Britain.

Oonti-
nenl. Total. threat

Britain.
Oonli-
nent. Total.

Bombay—
1901-92.. 31,000 31,000 5,000 307,000 372,000
1900 01.. 1,000 10,000 17,000 62,000 447,000 509,000
1899 00.. 1,000 4,000 5,000 3,000 58,000 61,000

Calcutta—
1901 -02.. 3,000 3,000 2,000 22,000 24,000
1900-01.. 3,000 3,000 3,000 23,000 26,000
189U-00.. 2,000 2,000 1,000 14,000 15,000

madras —
1901-02 . 1,000

7,000
5,000 6,000

1900-01.. 12,000 19,000
1899-00.. 1,000 1,000 2,000 5,000 7,000

i l l  others—
1001-02.. 5,000 5,000 1,000 51,000 52,000
1900-01.. 4,000 4,000 8,000 07,000 75,000
1899 00.. 2,000 2,000 1,000 35,000 36,000

Total a l l -  
1901 02.. 89,000 39,000 9,000 445,000 454,000
1900-01.. 1,000 23,000 24,000 80,000 549.000 629,000
1899-00.. 2,000 8,000 10,000 7,000 112,000 119,000
A l e x a n d r ia  R e c e ip t s  a n d  S h ip m e n t s  o p  C o t t o n .—

Alexandria. Egypt,
May 7. 1901-02. 1900-01. 1899-1900.

Receipts (oantars*). . .  
This week______..... 6,000

6,448,000
80,000

5,099,000
10,000

6,405,000Since Sept. 1 ............
This
week.

/Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

{exports (bales)—
To L iverpool.—. . - . . 
To Continent f ....... .

Total E u rope . . . . .

3,000
12,000

294.000
437.000

2,000
10,000

283.000
247.000

5,000
12,000

374.000
367.000

15,000 731,000 12,000 530,000 17,000 741,000
* Ao&ntar is 93 pounds.
t Of which to Am erica in  1901-02,95,102 bales; In 1900-01, 42,064 

bales; in 1899-00, 66.769 bales.
This sta tem en t sh ow s th a t th e  receip ts fo r  the w eek  

end ing May 7 w ere 6,000 oantars and the shipm ents to  
all E urope 15,000 bales.

M a n c h e st e r  M a r k e t . — Our rep ort re ce iv ed  b y  cable 
to-night from  M anchester states th a t the m arket is firm  
for yarns and quiet for shirtings. M anufacturers are gener
ally com plaining. W e give the prices fo r  to-day below  and 
leave those for previous w eeks o f this and last year fo r  
com parison.

1902 1901.

32e Oop. 
Twist.

8I4 lbs. Shirt
ings, common 

to finest.
Oott’n
Mid.
Uplds

82* Oop. 
Twist.

8% lbs. Shirt
ings, common 

to finest.
Oott’n
Mid.
Vplds

Apr. 4 
“  11
“  18 
“  25 

May 2 
•• 9

d. d. 
7% ®8 
71s ®8!s 
74* ®8»16 
7 liis® 838 
77s ®8*9
7% wglg

s. d. s. d. 
5 4 ©7 11
5 5 ®8 0 
5 5 @8 0 
5 6 « 8  1B>
5 7 « 8  2
6 6 ©8

a.
42932
She
53325*4
5*4
53 32

d. d.713169878
778 ® 87s 
7% ® 87s 
7111608%
7% ®8si
7b16 Si 889

s. d. s. d.
5 3 0 8  1% 
5 3 0 7  101$ 
5 3 © 711  
5 3 9 7  11 
5 2 « 7  10ia 
5 1 ®7 9

d.
42332
41®32
4*8
42I32
47i6
4 H 32

Receipt* at-
1901-02 1900 01 1899 1900.

Week. Since 
Sept. 1, Week. Since 

Sept. 1. Week. sine* 
Sept. 1.

Bvrnbay.......... 60,000

! O 8 ©0000 63,000 1.499,000 12,000 824,000

E g y p t i a n  G o t t o n  C r o p . — The S. B lalsdell Jr. Co. o f 
C oicopee, Mass., have telegraphic advices from  A lexandria 
under date o f M ay 2 as fo llow s :

M arket v e ry  firm . V e r y  little  c o tto n  o fferin g ; o rd ers  fo r  an y  g ra d e  
h ard  to  fill as th e g re a te r  p o rt io n  o f  o o tto n  h e ld  a g a in st co n tra cts , and  
re ce ip ts  v e r y  light.

G o v e r n m e n t  W e e k l y  C o t t o n  R e p o r t . —Mr. James Berry, 
Chief o f the Clim ate and Crop D ivision o f the U . S. W eather 
Bureau, made public on Tuesday the fo llow in g  telegraphic 
reports on the crops in the Southern States for the week 
ending M ay 5:

N o r t h  Ca r o l in a  . — A n oth er  v e r y  fa v  o ra b le  w eek , b a t r a in fa ll Irregu
la r ly  d istribu ted  an d  in su ffic ien t In p la ces ; d rou g h t b eg in n in g  in  s e v 
era l cou n ties; o o tto n  d o in g  ■well, ch o p p in g  begu n .

So u t h  Ca r o l i n a .—Sca tte red  sh ow ers fa iled  to  su p p lv  a ll th e  m o is 
ture n eed ed ; co tto n  n early  a ll p lan ted , m u ch  u p  to  g o o d  stands, cu lt i
v a t io n  and ch op p in g  b eg u n ; g en era l ra in  needed .

G e o r g ia .—H ot, d ry  w eek ; ra in fa ll in su ffic ien t, e x c e p t  in  fe w  eastern  
cou n ties ; c o tto n  p la n tin g  ab ou t com p le ted  in  m id d le  an d  n ea rin g  c o m 
p le tion  in  n orth  section ,,w h ere  early  p lan tin g s.sh ow  g o o d  s tands; c h o p 
p in g  p rog ress in g  in  m id d le  an d  sou th , w ith  la te  p la n t in g  com in g  u p  
irregu larly .

F l o r id a . —Som e r e lie f  fro m  sca ttered  sh ow ers , b u t  d ry  w ea th er  
d a m a g in g  v eg eta b les  an d  d e la y in g  germ in a tion  o f  la te -p la n ted  oo tton  
on  h igh  lan ds; cro p s  on lo w  lan ds d o in g  w ell. R ain  needed .

A l a b a m a .—H ot and d ry . e x c e p t  lo c a l  an d  in su ffic ien t sh ow ers ; early  
co tto n  g ood  stands, ch op p ih g  p rog ress in g , som e b e in g  cu lt iv a te d ; ra in  
n eed ed  to  germ in a te  la te  co tto n .

M is s is s ip p i.—W arm , d ry  w eek , v e ry  fa v o r a b le  fo r  fa rm  w ork ; oo tto n  
p la n tin g  nearin g  com p le tion , ea r ly  p la n ted  b e in g  th inn ed  an d  w ork ed , 
la te  p la n tin g  n o t  oom in g  up , g rou n d  to o  d ry ; g o o d  ra in  need ed .

L o u is ia n a  —D ry , w arm  w eek, e x c e p t io n a lly  fa v o r a b le  fo r  o u td o o r  
w ork  and farm ers are r a p id ly  ca tch in g  u p ; ra in  n eed ed  In cen tra l and  
sou th w estern  p ortion s; co tton  p lan tin g  a b ou t com p leted , ea r ly  p lan ted  
g ood  stands, and  w e ll cu lt iv a ted , la te  p la n ted  co in in g  u p  Irreg u lar ly  
as resu lt o f d ry  w eather.

T e x a s  - E x cess iv e  heat; h igh  w inds; n o  ra in fa ll un til la st tw o  d a y s , 
w h en  h ea vy  to  e x cess iv e  an d  v e ry  m u ch  n eed ed  ra in  fe ll  in  n ea rly  a ll 
p arts  o f  th e  State; som e rep la n tin g  o f  o o tto n  n ecess ita ted  b y  h ig h  
w in d s and d riftin g  soli, oh op p ln g  com p le ted  in  som e an d  w e ll a d 
v a n ced  In oth er section s , stan d s g en era lly  sa tis fa cto ry .

A r k a n s a s .—L igh t, sca ttered  sh ow ers ben efited  crop s , b u t  g en er  
a lly  In su ffic ien t ; ootton  p la n tin g  n ea rin g  co m p le tio n , d e la y ed  in  
m any lo ca litie s  b y  hard, d ry  g rou n d , som e ea r ly  up , oh op p ln g  begu n .

T e n n e s s e e .—F irst  h a lf o f  w eek  w arm  an d  ra in y , u n fa v ora b le  fo r  
fa rm  w ork , b u to o n d u o iv e  to  rap id  g r o w th ; ra ins 28th  t o  1st e x c e s s 
iv e  and  dam agin g  in m an y  cou n tie s , m ostly  in  m id d le  d iv is ion , w ith  
sev ere  h a ils to r m s ; oo tton  p la n tin g  n ea rin g  com p le tion , early  p la n t
in g s oom in g  u p  w ell.

O k l a h o m a  a n d  I n d ia n  T e r r it o r ie s .—T em p era tu re  and  p re c ip ita 
tion  decid ed ly  a b ov e  the a v e ra g e ; cro p s  in  g ood  g ro w in g  co n d itio n , 
e x c e p t  sligh t d am age iro m  h igh  w inds and  h a il; o o tto n  p la n t in g  w e ll 
a d van ced , early  up  and b e in g  cu ltiva ted .
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Ml,isoliin.- Warm »iwwei . greatly Improved all Grope, except in 

some north western counties. where drought continues; excessive rains 
washed iieius badly in localities ; cotton coming up well and cultiva
tion commenced.

Tfadsg reports are eammaxte&d by the Department as 
fo llow s :

Good stands of the early planted cotton are generally reported, but 
tire late- plan ted, especially m the central and eastern portions of the 
cotton belt, is coming no irregularly. Planting ts nearly finished In 
tire northern portions or the celt, and the early planted la in a good state 
at cultivation. Some replanting has been necessitated in Texas by 
high wind and drifting sou.

BttiFinsM New s - A a show n on  a previous page , the
izp orta  o f cotton  from  the U nited States the past w eek  have 
reached (51,388 bales. The sh ipm ents In d eta il, as m ade up 
from  mall and telegraphic retu rn s, are as fo llo w s :

total bales.
Maw Yoga- To Liverpool, per steamers Celtic, 2,442...,

Georgian, 168. . .(Jeorgic, 2,067.................... . 4,067
To Hail, per steamer Toronto, 1 ,997....,.......................... . 1,997
To Manchester, per steamer Manhanset, 1,247.... .... ....... . 1,247
To Bremen, per steamers Grosser KuiTurst, 2,957____ 2,957
To Antwerp, per steamers British Empire, 841__Cries-

land, 900..,...... ............................................................... . 1,741
To Barcelona, per steamer Manuel Calvo, 2,500................  2,5< 0
To Cadiz, per steamer Manuel Calvo, 300...... ......................  800
To Genoa, per steamer Kaiserin Maria Theresa, 301___  801

Naw OkjlkaNs To Liverpool—May 5—Steamer William dike,
2,2/2__ May 0-Steamer Logician, 5,359___. . . . . . . . . . . . . .  7,031

To Bremen—May 5—Steamer Kurland,4 ,0 9 3 ... .. .. . . . . . . . . .  4,091
To Rotterdam—May 7—Steamer Paddington, 250....__ .. .  250
To Barcelona—May 9—Steamer Juan Porgas, 3,875.... . . . .  8,875
To Malaga—May 9 -Steamer Juan Porgas, 700.............. 700
To Copenhagen—May 2-Hteamer Arkansas, 3,660.............. 3,660
To Genoa—May 7—Steamer Oitta til Messina, 8,073.... . . . .  3,073
To Venice-May 2—Steamer Regina Elena, 6 ,3 0 0 ........... 5,300
To Trieste-May 3—Steamer Abbazla, 680...........................  650
To Plume— May 8—Steamer Abbassia, 3 0 0 . . . . . . . . . . . . . . . . . . .  800
To Mexico—May 9— S teamer Nor, 300.................................. 300

6U<.v!S»rON—To Liverpool—May 3—Steamer Yucatan, 4,257,.. 4,257
PENSACOLA—To Liverpool—May 7-Steamer Gracia, 2,523....... 2,523

To Manchester— May 7—Steamer Gracia, 1,700.................  1,700
To Hamburg • May 2—Steamer Yorkmoor, 372.... —  ....... 372

savannah—To Bremen—May 3—steamer Kara, 4,961...........  4,963
Newport Mbws—To Liverpool—May 3—Steamer Rappahan

nock, 137............................................................... 127
Boston—To Liverpool—April 30—Steamer Philadelphian, 117 

.....M ay 5 - Steamer Sylvania, 1 1 9 . .May 6-8teamer
New England, 105........... ............. .................... . 341

Baltimore—To Bremen—May 3—Steamer Koln, 281....May 7
—Steamer Haover, 1,472........ .................................. 1,758

Philadelphia—To Manchester—May 1—Steamer Manchester
Market, 2,290................ .................................................... . 2,290

San Francisco—To Japan—May 2—Steamer JDorio, 438 .......... 438
Portland, Ore.—To Japan—May 1—Str. Strathgyle, 1,607.... 1,807
Seattle -To Japan—May 6—Steamer Iyo Mam, 1,910............. 1,910

T otal....... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  67,223
Ootton fre ig h ts  a t N ew  Y o rk  th e  p ast w eek  h ave bee» 

as fo llow s,

Satur, Mon. Tuet, Wednes. Thurt. Fri.

Liverpool. . . . . . -.e. 10 10 10 10 10 10
Manchester.. . . . .  e. 13 13 IS 13 13 IS
Havre.............. ..e. 18 18 18 18 18 18
B rem en..........e. 16 16 16 16 16 10
Hamburg—  — e. 15 15 15 15 15 15
G h en t........— e. 19 19 19 19 19 19
Antwerp...........e. 13 13 13 13 13 13
Beval.via Hull..©, 25 25 25 25 25 25
Beval, via OanaLc. 30 30 30 80 30 80
Barcelona,J’ne 2,e. 25 25 27 27 27 27
G enoa............© . 10*13 10912 10*12 10012 10*12 10*12
T rieste.....___ ,c. 16 26 26 26 26 26
Japan (via 8nez).e. 60 55 55 55 85 55

Quotations are cents per 100 lbs.
L iverpool ,—By cable from  Liverpool w e have the fo llow 

ing statement o f the week’s cables, stocks, &c„, at that port.

Sales of the week,......bales.
Of which exporters took....
Of which speculators took. 

Sales A m erican...... . . . . . . . . .
Actual exp ort....................
Forw arded....... . . . . . . . . . . . . .
Total stock—Estimated.......

Of which American—Sat'd. 
Total import of the week. . . . .

Of wMeh Am erican.........
Amount a f lo a t .. .. . . . . . . . . . . . .

Of which A m erican .........

Apr. 18.
53.000 

800
3,900

47.000 
5,000

72.000 
1,111,000 
1,000,000

06.000
57.000
50.000
34.000

Apr. 25
62,000

4,000
800'

54,000'
10,000'
50,000!

1,088,000
965,000
43.000 
17,000.
87.000
08.000

May %
55,006

2,500
1,00«

44.000
t,00#

73.000 
L,082,000
933.000

52.000
29.000

106.000
85.000

M a y  9,
47.000 
3,900

200
42.000 
7,000

67.000 
1,032,000

909,000
44,00©
30.000
95.000
82.000

f f  the price* are given in pence and 64tht, TAw* ; 4 68 meant
4 88-64<l,. and 6 01 meant 5 1-

The ton© o f the .Liverpool m arket for spots and futures 
each day o f the w eek ending May 9 and the daily closing 
prices o f  spot co tton , have been as fo llow s,

Spot.

Market, 
12:80 p

et, >

Mid. Upl’ds.
Bales........
ipeo. A exp.

futures.
Market
opened.

Market, 
4 P. M.

Mai’day. M onday.

Moderate
demand,

5s16
7,000

500

Quiet

5S10

5,000
500

d„ .| ,  Steady at Steady ai
J 1-64 & 8-6*1-0* 0  2-6*s te a d y , d e c l in e .  A d va n ce .

Tuesday. Wed’day.

Quiet.

®Bsa
10,000
2,000

Moderatedemand

»7SS
8,000

500

Easy at 1©4 pts, decline.
Irreg. at Steady at 

3@>4% pts. S®4 pts. 
decline, f advance.

Steady at 1 6*04-64 advance.
Firm at

505% pU. 
advance.

Thursd’y

Quiet.

56ss
8.000
1,000

Quiet at 
8-o* & 3-61 decline.

Friday.

Easier.

53sa
10,000

2,000

Steady at 8-6* @8-64 decline.
Br’ly st’dy Steady at 

i@ l%  pts. decline. 1 decline.
The prices 01 fu tures at L iverpool fo r  each day are glvqn 

below, Prioes are on the basis of U plands, (Sock! Ordinary 
clause, unless otherw ise stated.

-«4d.

a »t .
May 8

12% 4 
a m . r .m

M ay.........
M ay-June... 
J u u e-J u ly ... 
J u ly -A u g . .  
A u g.-S ep t... 
S e p t,-O ct. . .  
O o V .N o v ....
N o v .-D e o ... 
D e o .-J a u ....
J a n .-F e b .. ..
Feb.-Moh 
M oll.-April.

d.
5 02
6 0*2 
5 01 
5 01 
4 00 
4 42 
4 82 
4 30 
4 29 
4 28

12% 1 
r. m f. u.

d
5 02 
5 01 
5 01
a oo
4 69 
4 41 
4 32
4 29 
4 28

M on ,
M ay  5,

d.
5 08 
5 02 
5 01 
501 
4 80 
4 44 
4 35

4 30 4 33
4 81 
4 30

d.
4 02 
4 61 
4 60 
4 60 
4 55 
4 40 
4 81 
4 29 
4 28 
4 27

' l u e * .
May 0.

12% 4
P. M. P.M.

A.
5 02 
5 01 
5 00 
5 00 
458 
4 43 
4 34 
4 32 
4 31 
4 80'

W ed ,
M ay 7,

12% 4
P. M. P, M.
4.

5 05
6 04 
6 04 5 06
5 03
4 62 
4 47 
4 38 
4 85 
4 34 
4 33

d.
5 07

5 06
1 63 
4 <18 
4 40
4 37 
4 80
4 36

Ylkure.
May 8

12** 4
P.M. P. M.
d. A.

6 02 5 01
5 02 5 01
6 01 5 CO
5 01 5 00
4 59 4 58
4 45 4 44
4 37 4 86
4 34 4 34
4 33 4 33
4 33 4 32
• — . . . .

F rl,
May 9.

12*8 4 
P.M, P.M.
d

4 62 
4 62 
4 01 
4 01

4.
5 00 
5 00 
4 63'

4 41 
4 83 
4 31 
4 80 
4 29

4 03 
4 66 4 57

4 43 
4 35 
4 32 
4 31 
4 30

J ute Butts Bagging & c .—The market for ju te  bagging 
has been quiet 1 he past week, and prices are as last quoted, 
viz., 5%o. for 1 %  lbs. and 5§£c, for 2 lbs., standard grades. 
Car lots o f standard brands are quoted at 5% @6c, f. o, b., ac
cording to quality. Jute butts very dull aud nominal at 1% 
@\%a. for paper quality and 2% @ 2% c. for  bagging quality.

B R E A D S  T U F F S .
F r id a y , May 9, 1902.

A  dull, weak and lower market has been experienced for 
wheat flour. Prices for the grain have declined sharply, 
based on im proved prospects for  the grow ing crop, and this 
naturally has influenced the flour market. M ills have 
offered supplies with increased freedom  and at low er limits, 
but as is usual with a declining market, buyers com e in very 
cautiously, and the volum e o f business transacted has been 
limited. Rye flour has had a moderate sale at fairly steady 
prices. Corn meal has been dull and easier, reflecting a de
cline in prices for the grain.

Speculation iu wheat for future delivery has been m oder
ately active, but the tendency o f prices has continued dow n
ward. The disturbance in financial circles early in the week 
had an unfavorable influence, and this, coupled with favorable 
weather conditions in the winter-wheat belt, have been the 
principal depressing factors. G ood general rains have been 
reported from  the Southwest. Cable advices have reported 
weaker foreign markets, and crop indications in Europe have 
been reported as generally favorable. The near-by de
liveries have not shown the same weakness as the more 
distant months, rapidly decreasing supplies having a 
steadying influence, A  sustaining factor in the market 
has been an im provem ent in the export demand, shippers 
being fairly free buyers at the decline in prices. Complaints 
have been received from  the Northwest o f rains retarding 
spring seeding, and this, too, has been a factor in checking 
the downward course o f values. The Cincinnati u Price 
Current,”  in its weekly summary o f the crop situation, says 
that It has been a good week for all vegetation. W inter 
wheat is maintaining a fairly good promise. Considerable talk 
is heard o f a decreased acreage in the Northwest, one a u 
thority claiming that farmers are putting their wheat area 
into other crops. To-day there was a quiet but steady 
market.
SAILT CLOSING PRICES O* NO. 8 EBB WINTER WHEAT W N B W Y O B K .

Oast wheat f. o. b........ ..
May delivery In elev ..... 
July delivery In ©lev..... 
Sept.delivery in elev....

Mat. Mon. Tuts. Wed. Thurt. 9*i.
93 93% 92% 91% 92 91%
81% 80% 81% 79% 80 80%
82*8 80% 81% 79% 80% 80%
81% 79% 79% 78% 78% 78%
82% 80% 81% 79% 80% 80%

Sat. Mon. Tuet. Wed. Thurt. m .
75 73% 74% 73% 74% 74%
76 74% 75% 74% 74% 74%
75% 74% 74% 73% 73% 73%
76% 76% 75% 74% 74% 74%

daily oLosnra prices op no. 3 kpriko wheat in ©MICA©©.

May delivery In elev.....
July delivery in elev.....
Sept, delivery id elev....
Dee. delivery in elev.....

Indian corn futures have received only a moderate amount 
o f speculative attention and there has been a gradual sag
ging o f prices, the decline being m ost pronounced in the dis
tant deliveries. W eather conditions have been favorable for  
the new crop, advices from  the corn belt quite generally re
porting th at the crop is making a good  start. The m ovement 
o f the old crop is increasing, receipts at interior points showing 
a moderate gain, and this too  has had a weakening influence, 
especially as the cash demand has continued very moderate, 
prices on their present basis being too high to  extensively in 
terest buyers. Exporters have done practically nothing, and 
no foreign demand o f consequence is expected before the 
marketing o f  the new crop. To-day prices advanced slightly 
on speculative buying, closing steady.

DAILY OL0SXN® PRICES OS* NO. 2 MIXED CORN IN N K W  Y O R K ,

■Cask com f. o. b ...... .. .
May delivery to elev.......
July delivery to eiev.....
Sept, delivery Iu elev..-.
Deo. delivery !n elev...,.

Mat. Mon. Tuet. Wed, Thurt, Fri.
70 68% 09% 69% 89% 69%
67% 06 06% 65% 60% 87%
07 06% 66% 05% 68% . 06%
00% 64% 65% 64% 64% 65%
.... . .. . . . , . . . . .... »»»,. 52%
OR NO. 3 MIXED CORN IN- O .E IO M O
Sat. Mom, Tuet. Wtd, Thu rs. tre.
00 59% 60% 59% 00% m \
01% 00% 61% 60% 01% 61%
00% 59% 60% 59% 59% 00%
47% 46% 46% 46% 46% 47

May delivery la elev.....
July delivery la elev.....
Sept, delivery in ©lev....
Dee, delivery la elev. . . . .  47 %

Oats for  future delivery at the Western market have been 
m oderately active and there has been a fractional decline « i 
prices. The principal factor has been the crop news,
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W eather conditions for the week have been favorable and 
crop reports have been of improved prospects. Reports from  
interior points have reported a fairly foil m ovem ent of the 
old crop, and this, too. has been a factor against present val
ues. To-day the m arket was without important changes and 
steady.

D A IL Y  CLOSING PRICKS OF OATS IN N E W  Y O R K .

NO.
■TO.

2 m ix e d  In  e lev.. 
S w h it*  In  e le v . .

M a y  d e l iv e ry  In  e l e v . . . .
J u l y  d e liv e ry  In  e le v ___
Sept, d e liv e ry  In  e le v ___
D eo. d elivery  In  e le v ___

Sat. Mon. Tuitt. Wed. T kurt. S ri
48 47 46 45>« 46 46
62 51 50*11 60** 51 51**
OF NO. 2 M IXED  OATS IN  C H I C A G O .
SaL Mon. Tuei. Wed. Itiu r i. F -« .

42 4 1 % 4 1 k 4 l* « 42 42%
36*4 35** 35% H538 36** 36%
31*4 SO** S078 80*9 3 0 % 307s
317e 31 31*4 30®8 3 1 % 813$

Following are the closing quotations:

P in e . . . . . . . . . . . . . . .  9 . . . .
S u p e r f in e -. . . . . . . .  3 00

FLOUR.

(E x tra , N o . 8 . . . . . .
E x t r a ,  N o . 1 . .  . . . .
C le a rs . * ... . . . .  . «
S tra ig h ts .. mm m
P a te n t, s p rin g . • to*

3 10 
3 10 
8 30 
3 60 
3 90

® __
0 3  10 
®3 15 
0 3  30 
0 3  65
0 3  90
0 4  65

P a te n t, w in t e r ___ S3 90 ® 4 15
C it y  n u lls , p a te n t. 4 10 0 4  65 
R y e  flo u r,s u p e rfin e  8 00 ® 3 60
B n o k w h e a t f lo u r ...............  o ___
C o ra  m e a l—

W e s t e r n ,e t c . . . . .  3 30
B ra n d y w in e  . . . .  3 35

(W h e a t flow? in  cache se lls  a t p r ic e s  b e lo w  th o se  f o r  b a rre ls .)
GBAUI.

W h e a t, p e r  b u sh  —  o. e.
H a rd  M a n . . N i l . ,  f .o .  b.87*8 
SPthern D u L ,  N o . l  f. o. b.833s 
R e d  w in te r , N o . 2 f. o. b .9 is s  
H a r d  N . Y. N o . 2. f. o. b.8308 

O a ts— M ix 'd ,p .  b u sh . 4 5 **»47
W h i t e ........................... 49 0 5 5
N o . 2 m ix e d ............ 46 0 4 7
N o . 2 w h i t e . . . . . . . .  51 052**

Com , per bush.— 0. e.
W e s te rn  m i x e d . . . ....... 67 06969
N o. 2 m i x e d . . . . . . . . . . . f .  o. b.6958

N o . 2 y e llo w .......................f .  o. b .6 9 %
N o . 2 w h ite ......................... f .  o . b .70%
K y e , p e r  b u sh —

W estern.................... ..58*4004**
State and  J e r s e y . . . . . . 6 0  ®62

Barley—Western............ 68 073
F e e d i n g . . . . . .  .........Nominal.

Government W eek ly  G rain , & c., R eport.— M r. James 
Berry,-Chief of the Clim ate and Crop Division of the U . 8. 
W eather bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending M ay 5, sum m arizing them  as follow s:

Wbathrr.—Nearly the entire country east o f the Rooky Mountains 
has experienced a week of highly favorable temperature conditions 
and the central valleys. Lake region, Middle Atlantic States, and 
portions o f Texas and Oklahoma have received generally ample but in 
places unevenly distributed rainfall. Excessive rains have retarded 
farm work in northern New England and the northern portion of the 
spring-wheat region, while the central and eastern Gulf States and 
portions of the south Atiantlo coast are in need of rain. The middle 
and southern Rocky Mountain regions continue to sutler from severe 
drouth with disastrous effects to crops and live stock. Over the west 
ern portion o f the Plateau region and on the Pacific Coast the week 
has been deoldedly cool, with heavy frosts in the Plateau districts. 
Warm and dry weather is much needed in Washington and Oregon.

Corn .—Except in portions of Iowa and Missouri, where corn plant
ing has been Interfered with by heavy rains, this work has made very 
favorable progress in the States o f tue central valleys, and the early- 
planted is generally germinating wi 11. 8ome planting has b-e^ done 
in South Dakota and planting w ill commence this week In Michigan, 
Preparations for planting in the extreme northern portion of the 
corn belt are well advanced and the soil is in generally excellent con
dition. In the Southern States corn has made lavortb le progress, 
though needing rain in portions of the east Gulf districts.

Winter Wheat.—A very general improvement in the condition of 
winter wheat is reported from  the central valleys, Lake region and 
Middle At antic States. The crop, however, has suffered in por
tions of Nebraska, Kansas and Texas, and in the last named State has 
failed eo rapidly In sections that some wil! be plowed up for other 
crops. Favorable reports continue from  California, exoept in the 
southern part o f the State. In Oregon and Washington the crop, 
though late, is In promising condition, especially In Oregon.

Sp r in g  W h e a t . - Bpring-wheat seeding has been delayed In north 
Dakota and northern Minnesota, but has made favorable progress In 
the southern portion of the spring-wheat region, where the early sown 
has germinated well and is in good condition and growing vigorously.

Oa t s .—Oats have made very favorable progress, except tn Nebraska, 
Texas, and portions of Missouri and Alabama. Seeding is nearly 
finished In most of the more northerly sections. The crop is ripening 
In the Southern States, harvesting having began in South Carolina.

E Y  F o r  o t h e r  t a b le s  n a a a l l r  g iv e n  h e r e  se e  p a g e  9 7 0 .

THE DRY GOODS TRADE.
N hw York , F r i d a y , P. M., May 9, 1902.

Business generally has again been quiet this'w eek at first 
hands. The demand from  jobbers and other buyers has 
shown no more spirit than of late, and the orders com ing  
forw ard are of moderate volum e for lines of seasonable 
merchandise. The jobbing trade has also been quiet, but 
some reports coming to hand from  grain-growing sections 
are more cheerful than of late, owiDg to more favorable 
weather conditions. The tone of the m arket is without 
m aterial change. Moderate as the demand is there is no 
accumulation of ready supplies, and consequently no 
pressure on the part of sellers to induce luller baying. The 
strength of the situation in staple cottons is further shown 
by the fact that prices have been maintained in face of pro
nounced inactivity on the part of exporters for several 
weeks past, buying by them having been checked by the de
cline in the price of silver. A  recovery in the latter this 
week encourages expectations of a resumption of export 
business on a fair scale in the near future. The financial 
condition of the trade is generally satisfactory, few  com 
plaints being heard on the score of collections.

W oolen Goods.— The production of men’s-wear woolens 
and worsteds Is still interfered with by the strike in the mills 
of the Am erican W oolen Company, and although other m ills 
are, m any of them , working over-time, stocks of goods are in 
limited supply. Staple lines are chiefly affected. The orders 
com ing forward this week have been of moderate extent and, 
as a rule, from buyers who have been disappointed bv the 
Am erican W oolen Company’s failure to make deliveries on 
early orders. In some instances a sHght advance in price haB

been paid to secure quick accom m odation, but the m ar
ket, as a rule, shows no change in values. The demand for 
overcoatings has been quiet, and there has been little doing 
in cloakings, but no change in prices. W oolen  and worsted 
dre-»s goods have sold moderately in staples and waistings, 
but for the general run of fancies there has been a very indif
ferent call.

D o m e s t i c  C o t t o n  G o o d s , — T he e x p o rts  o f cotton goods 
from this port fo r  the w eek ending M ay 5 were  
packages, valued at $226,775, th eir  d estin ation  being to the 
points specified in th e  ta b le s  b e lo w :

N e w  Y o r k  t o  M a y  5
1902. 1901.

W eek. S in ce  J a n . 1. Week. Since Jan. 1 .

G re a t  B r i t a in .............................. 20 920 121 1,703
O t h e r  E u r o p e a n ....................... 28 688 8 748
C h in a ........................ ...................... 3,221 46,998 1,040 17,013
I n d i a ............................ ..... ...........
A r a b ia ____ __________________

76 7 954 
7,259 
3,830

3 1,079
10,769

2,480A l r lo a ............................................. . 115 139
W e st I n d ie s .................................. 499 9,158 5eo 8,606
M e x lo o ..................................... ....... 15 929 24 743
C e n t ra l A m e r lo a .. . . . . . . . ___ 78 2,731 76 3,938
S o u th  A m e r lo a .......................... 661 17,435 1,660 22,711
O t h e r O o u n t r le s ....................... 125 4 899 61 1,982

T o t a l ............. ............... ........... 4,836 102,196 3,692 71,772

The value o f the N e w  Y ork  exp orts since Jan. 1 to date 
has been $4,075,644 in 1902, against $3,435,569 in 1901.

Heavy weight brow n sheetings and drills are steady in 
price, leading brands being still sold ahead in both domestic 
and export lengths. Buying has been on a moderate scale 
only. In light-w eights the demand has also been quiet at 
previous prices. A  moderate am ount of business is reported 
in bleached m uslins; prices o f these are steady w ith one 
make advanced J^c. per yard, rectifying a reduction to that 
extent tw o weeks ago. For wide sheetings and cotton flan
nels and blankets only light orders are reported, without 
change in price. Denims continue scarce and firm, and 
m edium  and fine grades of ticks are also firm ; some low  
qualities are irregular. Plaids, cheviots, checks and stripes 
and other coarse, colored cottons steady. Ducks are firm. 
Staple prints are in quiet request and prices unchanged. 
Light fancy prints inactive. New  lines of dark fanoy prints 
for fall are being opened on the basis of 5 % c . for best grades. 
There is a quiet demand for giDghams w h o  a w ell sold and 
firm m arket. Print cloths inactive. Regulars steady at 
3 % c . W ide makes incline in favor of buyers,

F oreign D ry  Goods.— Piece silks and ribbons are firm, 
w ith limited supplies. Dress goods are quiet without change 
in prices. Linens are firm w ith a moderate demand. B ar- 
laps quiet and unchanged.
Im portations and W arehouse W ith d raw als ot Dry Goods*

The importations and warehouse withdraw als o f dry goods 
at this port for the week ending M ay 8, 1902, and since  
January 1, 1902, and for the corresponding periods o f last 
year are as follow s:
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StjiTE A m  Citr J3£f$BTiwENT*
I n d e x .

Au index to all the news m a tte r  appearing in this Depart
ment fo r  the period fr o m  J a n , 4, 191W, to April 6, 1903, in
clusive, was published, in the Chronicle of April 13, 1903, 
pages 794, 795, 796 and 797,

MUNICIPAL BOND 8ALMS IN APRIL.
Aa in March, the diapoaais of municipal bonds dur

ing April have been small, the aggregate of sales 
reaching $6,518,866. This compares with 16,972,846, 
the total of such sales for March 1902, and with 
$9,298,268, the amount for April 1901. The average 
for April of the previous ten years is $8,805,426.

The largest issue sold was the $550,000 3̂  per cent 
1-20-year (serial) water bonds of Oswego, N.Y.,awarded 
on April 15 to Estabrook & Co. and R. L. Day & Co,, 
New York City, on a basis of 3*379 per cent. Lynn, 
Mass., in awarding $325,000 per cent 30 year water 
bonds on April 17, put out the second largest issue 
of the month. These latter bonds were taken by Jose, 
Parker & Co., Boston, on a 3*205 per cent basis.

An interesting event of April was the enactment of 
two laws governing savings banks investments in the 
State of New York, Only one of these, however, re
lated to municipal bond investments, and this merely 
added the issues of one city, namely Los Angeles, 
to the permissible line.

The number of municipalities emitting bonds and 
the number of separate issues made during April 
1902 were 144 and 182, respectively. This contrasts 
with 125 and 157 for March 1902 and with 159 and 
212 for April 1901.

In the following table we give the prices which were 
paid for April loans to the amount of $6,154,740, 
issued by 123 municipalities. The aggregate of sales 
tor which no price has been reported is $364,126, and 
the total bond sales for the month $6,518,866. In  
the case of each loan reference is made to the page of
the Chronicle where a full account of sale is given.

A p e il  Bo n d  s a l e s .
Page. L o c a t io n . Rate. M a tu r i ty . A m o u n t.  P r ic e .
949..Addyston. Ohio............ 4 1932 $4,500 102
900 ..Adrian, Mich................ 3 „ „ _• „ •... 31,500 too
843.. Aim a, Wis..................... 5 1903-1910 8,000 103125
950 ..Ashland, Ohio........... 4 1808-1937 60,000 105-11
843.. Avondale, A la .. . . . . . . . .
900 ..  Barberton (Ohio) Sch.

6 1932 10,000>■ 103
D ist ....... ................. .

950..Bennington (Vt.) Soh,
5 ■ ■ 1903-1916 14,000 107-55

Dist..... ....................... 3% 1903-1910 25,000 3 00
900 .. Bessemer, Ala. (2iss.).
900 .. Bradford (Pa.) School

5 1932 85,000 101-235
Dist.............................. 4 1903-1916 20,000 101-637

792..Brookhaven. Miss........ 5 11907-1922 3,500 100
792..Brown Co., S, Dak____ 4 1908-1920 65,000 + 100-105
950..Butler Co., O h io ...,. . . . 4 1916 12,000 3 06-28
950 ..Butler Co., O hio... . . . . . 4 1916 10,000 106-10
950 .. Cambridge,©. (9issues) 5 11903-1912 27,592 104-141
900..Camden, N. J ................. 4 1932 70,000 113-13
950..  Charles City. l a . . . . . . . .
742 .. Charleston (West Va.)

4 U9Q7-1922 10,000 101-375
Ind. Soh. D is t .. . . . . . . 4% 11907-1932 50.000 1102-234

901 ..Cheyenne, Wyo. (2ies.) 4ifi 100,000 102-07
999..Chicopee, Mass............. 31a 1912 10 ,0 0 0 100
999 .. Clarke Co., Iowa_. . . .
801..  Clay Oo. (Neb.) School

4 1903 1915 35,000 102286
Dist. No, 70............... 5 1903-1912 7,000 104-528

844 .. Columbus, Ohio......
792 .. Cortlandt. (Si. Y.) Soh.

33a 11912-1922 160,00011100
Dist. No. 8 . . . .......... .

844..Council Bluffs (Iowa)
3% 1906-1923 18,000 100

Sch. Dist..................... 4 11907-1912 102,000 100-171
792 ..Cumberland Co., N J ,. 4is 1911-1912 10,000 108-50
742 ..Dayton (O.) Sch. Dist.. 4 1917-1922 90,000 107-314
742 .. Dayton (O.) Soh. Diet..
844..  Deer Lodge Oo. (Mont.)

4 1907 18,000 101-815
Soh. Dist. No. 10........ 5 11912-1922 58,000 102

844..Donora, Pa..... .............. 4is 1909-1931 75,000 105-52
901 .. Donora (Pa.) Sch. Dist.
950 ..  East McKeesport (Pa.)

41* 1809-1922 40,000 106-40
Sch. D is t ................. 5 1903-1921 18,500 106-017

844..  Elyria, Ohio.........
844 .. Englewood, Sf. J. (2

4 1909-1923 150,000 102
issues)....................... 3J* 1932 33,000 100-125

792 .Essex, Iowa .............
901..Eureka, Utah................

4*3 11912 1922 5,000 101-10
5 11007-1912 20,000 102-615

844..Evansville. jWIs............ 4 1913-1922 51,000 1102-284
792..Everett, Mass............. . 4 1903-1912 25,000 103-81
743 .. Gallipolis, Ohio....
792 .. Gloucester City, N. J.

4 1903-1910 8,000 100-125
(2 issues).....................

951 ..Grant Oo. (Minn.) Soh.
4 1922 48,000 102

Diet. No. 3 3 .. . . . ....... . 4% 1912 5,000 100*06

fane. Location.
84a..G reenw ood, S. O...........
1000. Hancock Oo.» Ohio......
951. .  11.em pa tead, N. Y. (3

issues).................... . . .
7 9 2 .. Henry Co , O. (2 issues)
951.. Hudson Oo . N. J ___. . .
951 . Hyde Part,O . (2 issues)
lOOO.Imlay City. Mich _____
9 5 1 .. 1.haoa, N. Y .............
8 4 4 .. Jackson, M iss ... _____ 8
9 5 1 ..  Jefferson Oo., N. Y ..
844. Jennings, La. (J issues)
951. .Kawanes, 111  ................ 4
8 4 4 .. King Oo. (Wash.) Sch.

Diet, No. 182.,............
902. Lakewood, Ohio...........  41*
8 4 4 .. Larelimrnt, N, Y....  3*3
844.. Lima, Ohio.......... 4
844 Lima, Ohio ..................... 4
845.. Lincoln, Net*. ( t issues)
90 L . Lincoln Co,, Wash........  4*1!
9 0 2 ..  Lincoln Oo. (Wash.)

Soil. Dist. No 1 0 5 ....
845. Look Haven (Pa.) Soli.

Hist............................... 3
9 8 1 ..  Lucas Co., O hio.... 4
9 8 1 .. Luoas Co., O h io ..... 4
9 5 1 .. Lucas Oo., Ohio.. 4 1*
9 5 1 ..  Lucas Oo.. O hio.
8 4 5 .. 1..U8k, W yo................. 6
8 4 5 .. Lynn. Mass...............  3 1*
90 2 ..  McLean Oo., HI____  4
8 4 5 ..  MoLean Oo., N. D ak ...
002.. Marathon Oo., Wis.......
9 0 2 .. Maricopa Co (Arizona)

Sch. Hist. No. 1 . . . . . . .  5%
9 5 1 .. Maueh Chunk, Pa...  3 1*
845.. Mercer Oo., N. J .......
95 1 ..  Midland. Mich.. 4
7 9 3 .. Monessen (Pa.) School

Dist......................... ......
9 5 2 .. Montgomery Twp., O ..
9 5 2 .. Mt. Vernon. Ind......  5
8 4 5 .. Muskegon, Mich......  5
7 9 3 ..  New Bedford, M ass______
79 3 .. New Bedford, Mass___
'9 3 . .New Bedford, Mass___
7 9 3 .. New Bedford. Mass______
95 2 ..  New Vienna, O h io ... .. . 8
952 New Vienna, Ohio........  8
98 2 ..  Niagara Palls (N. Y.)

Soh D ist.......... ........... 3h>
8 4 5 .. Norristown, Pa........ 3 1*
95 2 ..  Northampton, Maas______
952 .Norwood. Ohio..............  4
90 3 ..  0 .d e n  (Utah) Soh. Dist.
95 2 ..  0 .e id a , N. Y . , ..........
845-.Ori<-ntal (Cal.) School

Dist................................
8 4 5 .. 0 .w ego , N. Y . .......... 3*2
1001..  0 .taw a, Ohio............ 6
7 9 3 .. Park Oo. (Mont.) Soh.

Diet. No. 4 . . . ..............  4-85
7 9 3 .. Pasadena, Oal. (9 is.) .
95 2 ..  Pima Co., A riz ........ 4
815 ..  Pleasant Ridge, Ohio..
9 5 2 .. Plymouth, Ind..........
1001.. Ponca Olty, Okla..... 5
902 . .  Portsmouth (Ohio),Sch.

Dist...............................
9 0 3 .. Ramsey Oo.. M in n ...... 3 1*
845.. Roane Oo., Tenn............ 4
8 4 5 .. Roberts C o„ 8. Dak_____
8 4 6 .. Rooky River (O.) Sch.

D ist...... .........................
1002.. Rose well, 111..... ...........  6
7 9 3 .. Royaiton iMinn.) Soh,

Disk No. 4 0 . . . . ...........
846 . -Rutherford, N. J .
9 0 3 .. 8.arsdale, N. Y .... .
95 3 ..  5.ranton, P a . . . . . . . .
95 3 ..  510.x Oo., Iow a............  4
846. Sodus (N. Y.)Soh, Dist.
8 4 7 .. 50 .th  Bend.Ind ______
79 4 ..  5 0 .th  Bethlehem, P a..
794. Springfield, O hio..........  5
7 9 4 .. 5 .ringheid, O hio.... 5
794. .Talbot Oo., M d .............  '
9 0 4 .. Tower City (Pa.) Soh.

Diet.......... .. ............. .
- 9 4 ..Vallejo, O a l............... 5
9 5 4 .. Voorheesville, N. Y ______
8 4 7 .. Wakefield.Mass . . . . . . .
847.. Walton (Ky.)Soh. Dist.
794 ..  Waterbury, Conn....
7 9 4 .. Waterbury, Oonn._ 3 1*
9 0 5 .. Waterloo (la.) Sch. Dig.
9 5 * ..Watertown, N, Y ,.........
7 4 5 .. West Concord (Minn.)

Sch. Dist. No. 8 ..........
9 0 5 .. Westfield,N, Y. (2 isa.).
84 8 ..  White Pigeon, Ohio______
9 5 4 .. Winchester. C o n n .. .. ..
84 8 .. W ood Oo., O h io .. . . . . . . .  5
9 0 5 .. Yonkers, N. Y . . . .... 4
746 ..  Yonkers (N. Y.) School

Dist....... ........................
84 8 .. York (Pa.) Sch. D is t . . .
9 0 5 .. Youngstown, O h io ...... 5
9 0 5 .. Ypsilanti, Mich........ 4

Yale. M a tu r i ty . A m o u n t, P ric e .
5 11922 1942 $ 10,000 107 45
4 ................. 2U.UO0 102188
31* 1905-1927 9,900 100
4 1903-1912 89,000 102-185
3 1* 19*22 64,000 100
4 1922 13,500 100
5 1922 6,000 105416
3 3 1903-1907 26,000 3 00
5 1903-1922 100,060 104-127
3i* 1904 1913 50,000 101
5 1907-1932 60,000 102
4 1910-1911 10,000 102 72
6 11907-1912 1.950 102-05
4i* 1906-1930 50,000 101-214
3i* 1907-1926 20,000 3 01-31
4 1902-1911 27,611 D'0-277
4 1902 1011 3,381 100 244
5 1903-1912 21,700 101-774
4hi 11912-1922 60,000 1:100
5 11912-1922 5,900 101-70
3 11917-1922 33,500 100
4 1903 1912 27,000 102 026
4 1903-1912 37,600 101-20
4 1* 1993-1905 3,561 101-496
41* 1903-1906 5,000 101*62
6 11912-1932 4,500 100
3h> 1932 325,000 105-667
4 1907 72,000 162-787
4% 1922 14, 00 104-643
4 1903-1918 16,000 103-71
5i* 1922 10,000 108-667
31* 25,600 100
3i* 1941 100,000 10441
4 1912 3,000 1100
4 1* 1909-1931 15,000 102-65
5 1906-1926 10,000 113-93
5 1902-1911 19.745 .100
5 1303-1907 100,000 100
31* 1951 28,000 108-32
3 4 1932 30,000 10642
3 1* 1922 65,000 104-88
3 4 1912 170,<00 162-77
5 1902-L927 10.000
5 4902-1927 20,000
3 4 1941-1945 35,000 104-57
31* 11907-1932 150.000 101-29
3 4 1903-1912 20,000 101401
4 1932 10.000 103-75
4 f 1912 1932 10 0 ,00 0 100
31* 19 J7T918 36 000 100-88
6 1,200 103-75
3i* 1903-1922 550,000 101-07
6 1907-1909 1,660 105
4 1* 11912-1922 25,000 103-22
4 1903-1942 800,000 100
4 1952 25,000 160-75
4 1917 5,100 101 716
5 6,600 101
5 t1912-1922 10,000 102
3 1* 1917-1922 38,000 100
3i* 1921 60,000 102-645
4 1922 12,000 100
4 1922 20,000 100
5 1903-1913 1 1 ,0 0 0 106-648
6 t1907-1912 2,000 107*50
4 1912-1017 8,000 100
4 1932 40.000 105-55
31* 1922-1930 17,000 101-93
31* 1907-1932 285,000 102477
4 1907-1912 60,000 103 601
4 1903-1917 15,000 103 633
31* 1912 10,000 101-09
4 {1922-1932 100,000 105-50
5 1915-1921 35,000 120-40
5 1922 20,000 123-90
4 1903-1927 25,000 103-75
4 11,500 tioo
5 1903-1922 90,000 1103
41* 1923-1926 4,000 113-05
31* 1931-1940 160,000 103-305
5 1903-1922 10,000 108-80
3i* 1902-1926 100,000 10106
3i* 1903 1912 10 0 ,0 0 0 100-31
4 11907-1912 7,500 101-661
3i* 1930-1944 75,000 104-475
4 1908-1917 10,000 100
31* 1901-1921 31,000 102-296
4 1913 5,000 100 06
81* 1903-1916 84,000 102
5 1903-1907 12,000 103-453
4 1904 12,500 100*53
31* 1927 1931 50,000 104-27
31* H90 7-1922 60,000 100-756
5 s 903-1907 3,940 103-279
4 1903-1908 6,000 100

Total (123 municipalities, covering 161
separate issues).......................................  $6,154,740

A ggregated  sales for which no price has 
been reported (21 municipalities, cover
ing 21 separate issues)..................... 364,126
Total bond sales for April 1902............. . §$6,518,866

* Average of dates of maturity, t Subject to call in and after the 
earlier year and mature in the later year. §Not including $699,000 
of temporary loans reported and which do not belong In the list; 
also does not Include $283,558 of Canadian loans and $100,000 bonds 
re-awarded during the month. If Taken by sinking fund as an in 
vestment. 1 And other considerations.

I d the C h r o n i c l e  of April 6, 1903, page 740, a list 
of March bond sales amounting to $7,373,419 will bo
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found. Since the publication of that statement we
have received the following additional reports.

A d d it io n a l  M a rch  B o n d  Ba lk s .
Page. L ocation . Rate.
79Z..Hazlehurst,Mi88. (2 1b.) 5
793.. MoKeesport, Pa..........  4
845..  McRae, Ga.................. 5
793.. Pleasant Rids®, Ohio.. 4
846.. Rome, N. Y ................  3i*
794.. Yakima Go. (Wash.)

8oh. Diet. No. 28.......  5

Maturity.
1903-1922
1919-1925
1903-1932

1922
1903-1906

H912-1917

A m ount. Price. 
$85,000 101

20.000 107-91
15.000 103-51
25.000 102-786 

8,427 100
7,000 102-50

Total additional B a les tor March.......................$110,427
These additional issues (after deducting $140,000 

South Omaha bonds and $20,000 Hoboken bonds
previously included, but the sales of which were not 
consummated, and also $250,000 Sc. Paul certificates, 
w h ich  are more in the nature of temporary loans),
will make the total sales (not including temporary 
loans) as reported for March 1902 amount to $6,
972,846.

Atlantic City, N. J .—New C harter—This city on May 6 
adopted a new charter, the principal feature o f which is a 
clause with reference to more stringent building provisions 
than have been in force in the past.

Baltimore, Md.—Sale o f  Western Maryland Holdings.— 
Both Branches o f the City Council have passed an ordinance 
(which has been signed by the Mayor) selling the city ’s hold
ings in the Western Maryland Railroad to the “  Fuller Syn
dicate ” at their bid of $8,751,370 45. The matter o f this sale 
is fully treated in our Railroad Department under the rail
road company’s name on page 989 of this issue, and we would 
also refer to the item under the same head published on page 
938 of the Chronicle last week.

New York State.— Franchise Tax Upheld.—On May 8, 
ex-Judge Earl, referee in the matter o f the constitutionality 
o f the New York State franchise tax law, held that the law 
is constitutional, and that the companies must pay the tax 
involved. This matter is fu lly treated in our Railroad De
partment elsewhere on page 987.

3ond Proposals and Negotiations this
week have been as follows :

Abington, Mass.—Bond Offering.—Proposals w ill be re
ceived until 4 p. M. May 15 by G. R. Farrar, Town Treas
urer, for $43,000 3 Hi gh School building bonds. Securities 
are in denomination o f $1,000, dated July 1, 1902. Interest 
will be payable semi-annually in Boston. Principal will 
mature $3,000 yearly on July 1, from  1903 to 1905, inclusive, 
and $2,000 yearly on July 1, from 1906 to 1922, inclusive. 
These bonds are to be issued under the advice and direction 
o f Messrs. Storey, Thorndike & Palmer, attorneys, o f Boston.

Albany, Minn.— Bonds Sold.—W e are advised that the 
$7,000 water-works bonds (mentioned in the Chronicle  last 
week) advertised for sale on May 24 were sold som etim e 
ago. They are now being re advertised on account of an 
“ error in papers,” but the original award will stand.

Allerton Independent School District, Wayne County, 
Iowa.— Rond Sale.—W e are advised that $10,000 o f the $11,- 
000 4# school-house bonds offered for sale on April 25 have 
been awarded to Geo. M. Brinkerhoff o f Springfield. Bonds 
were described in the C hronicle  April 12, p. 792.

Alton, 111.—Bond Offering.—Proposals will he received 
until 6 p. m., May 26, by George Emery, Secretary o f the 
Board o f Education, for $50,000 4$ high-school-building 
bonds. Securities are in denomination o f $500, dated June
2, 1902. Interest will be payable semi-annually at the office 
o f the School Treasurer. Principal will mature $2,000 in 
seven years, a like amount in eight years, and also in nine 
years and $4,000 each year thereafter until 1922. Bonds were 
voted at the election held Oct. 15, 1901,

The official notice o f  this bond offering will be found  among 
the advertisements elsewhere in this Department.

Andover, Mass.—Bond Sale.—On May 8 the $25,000 
coupon water bonds described in the Chronicle May 3 were 
awarded to the Andover Savings Bank at 103*07—a baBis of 
about 3*2l£. Following are the bids :
Andover Savings Bank..............108 071
Varson, Leach A Co., New York.108’752 
K. C. Htari wood A Co., Boston...108-57 
K. H. Rollins A Sons, Boston.. .102-61 
N. W. Harris A Co., New Vork. .102-187
Jose, Parker A Co., Boston...... 102-206
Blod«et, Merritt A Co., Boston.. 102-17

Lee, Hlgglnson & Co., Boston..102-11
Kstabrook A Co., Boston........... 102-07
Denison, Prior A Co., Cleve.......102-07
R. L. Day A Co., Boston............ 102-0S
Adams A Co., Boston................... 102'02
Blake Bros. A Co.. Boston........ 101-41
Merrill. Oldharn A Co., Boston..10P867

Annapolis, Nova Scotia .— Debenture Offering.—Proposals 
will he received until 12 M. May 19 by Fred. W . Harris, 
Town Treasurer, for $12,000 4% 25-year light-extension de
bentures. Securities are in denomination of $1,000, dated 
June 1, 1902. Interest will be payable semi-annually at the 
office o f the Town Clerk.

Arm Ington (111.) School D istrict.—Bond S ale— On May 1 
an issue of $7,000 b% school bonds was awarded to MacDon
ald, McCoy <fe Co., Chicago, at 103-70. Following are the 
bids :

Mao Donald, McOoy A Co., Ohio. $7,250 00 I III. Nat. Bunk, Hprlng(I®)<J..... $7,M0 00
rrowhrlduo A Nlvor Co., Chic. 7,147 00 I A. Kauri Chicago.............. 7.007 00
T. II. I'otter, Chicago. ............  7,147 OO I Klrst Nat. Bank, I'oorla ... 7,000 00
m. p. Vorry, Amilligtou...........  7.0L0 00 | Columbus Hav. A Trust Co....  7,000 00

Ashland, Ohio.—Bids.— Following are the bids received 
April 29 for the $60,000 4% sewer bonds :
I'lrKt Nut. Bunk. Ashland__ $08,006 00
Hoimongoou A Mayor, (Jin---- 61,882 75
Now IHt. Nat. B’k,Columbus.. 01,606 00
p. h. Brians A Co.,Olnoln...... fl0.8i.0 00
W. R. Todd A Co., Cincinnati. 60,625 00

IP. L. ll’ullor A Co., Clevo...... $60,018 75
Denison. Prior A Co., Clove.. 60,626 00 
K o d o r , Holzrnan A C o ..O n ... 60,470 00 
K. Klevbolto A Co., Clnoln... 00.850 00

As stated last week, the bonds were awarded to the First 
National Bank of Ashland.

Auroral, 111.—Bond Sale.—This city has sold $20,000 4% 15- 
year water bonds to N. W . Harris & Co., Chicago, at 
106*285. Following are the bids :
N. W. llarrlB A Co.. Chlo...... $21,257 00 I Mason, Bowls A Co.. Chic.......$21,022 00
MacDonald,MoCoyACo.,Chlc. 21,288 00 | Trowbridge A Nlvor Co.,Chic. 20,422 00

Securities are in denomination o f $500, dated June 1, 1902. 
Interest will be payable semi annually.

D arbourville, Ry .—Bond Sale.—On May 1 the $10,000 4% 
street-improvement bonds described in the C hronicle  A pril 
26 were awarded to 8. A. Kean of Chicago at 101.

Beltram i County (P . O. B em idjl), Minn .—Bond Sale.— 
On May 5 the $50,000 15-year court-house and jail bonds 
described in the Ch ronicle  April 19 were awarded to Thomp
son, Tenney & Crawford Co., Chicago, at 106*60—a basis of 
about 4*39^2.

Belview, Redwood County, Minn.— Bond Offering.—Pro
posals w ill be received until 8 p. m., May 17, by Otto Goetze, 
Village Recorder, for $3,500 5# bonds. Securities are in de
nomination o f $500, dated May 15, 1902. Principal will ma
ture $1,000 in ten years and $500 each year thereafter.

Benton County (P . O. Warsaw), Mo.— Bond Sale.—On 
May 5 the $260,000 4% refunding bonds described in the 
Chronicle  April 26 were awarded to the W\ C. Little & Bro. 
Investment Co of St. Louis at 101* 64.

Boonville, Miss.—Bond Sale.— On May 6 the $10,000 5% 
1-20 year (serial) school bonds were awarded to Trowbridge 
& Niver Co,, Chicago, at par.

Caldwell, N. J .—Bond Offering.—Proposals will be re
ceived until 8 p. m., May 19, py John J. Van Order, Borough 
Clerk, for $20,000 4% 30 year water bonds. Securities are in 
denomination o f $500, dated July 1, 1902. Interest will he 
payable semi-annually at the Collector’s office or at the Mer- 

j chants’ National Bank of Newark. A  certified check for  
$500, payable to the Borough Collector, must accompany 
proposals. The borough has no bonded debt, and the as
sessed valuation in 1901 was $554,099. A ll bidders must sat
isfy themselves as to the legality o f the bonds before June 1,
1902.

Cape May, N. J .—Bond Offering.—Proposals will be re
ceived um il 8 p . m„  May 20, by the Finance Committee, fo r  
$75,000 4% 20 year bonds. Securities are in denomination of 
$1,000, dated June 1,1902, Interest w ill be payable semi
annually. A  certified check for $1,000, payable to the “ City 
o f Cape May,”  must accompany proposals.

Carterville (M o.) School District.—Bond Election.—An 
election will be held May 13 to vote on the question of issu
ing $21,000 10-20-year school-house bonds at a rate o f interest 
not exceeding 4% % .

Chicopee, Mass.—Description o f  Bonds.—The loan re
cently negotiated with the Springfield Institution for Sav
ings, referred to last week, was for the amount o f $10,000 at 
%%% interest. The note was dated June 1, 1902, and will 
mature in ten years. Interest will be payable semi-annually.

Cincinnati (O hio) School D istrict—Bond Sale.—On May 
5 the $70,000 school bonds described in the Chronicle 
April 12 were awarded to the Atlas National Bank and the 
Western German National Bank of Cincinnati at their joint 
bid of 101*266.

Clackamas County (O re.) School District No. 48 .—Bond 
Sale.—On May 1 $5,000 5% 10 20-year (optional) bonds were 
awarded to the McMinnville National Bank of McMinnville 
at 102. Following are the bids :
McMinnville Nat. Bank.........$6,100 00 I Thompson, Tenney & Craw-
S. A. Kean (no check)............. 6,006 00 | ford Co., Chicago..................  $5,10160

The purchasers agree to take part o f the bonds at any time 
in from six to twelve months at the option of the district* 
Securities are in denomination o f $500, dated June 1, 1902. 
Interest will be payable June 1 and December 1.

Clarke County (P . O. Osceola), Iowa.— Bond Sale.— On 
April 16 $35,000 4% bonds were sold to Geo. M. Bechtel & Co., 
Davenport, at 102*286. Securities are dated May 1,1902, and 
will mature as follow s: $1,000 yearly on Nov. 1, from  1903 to 
1907, inclusive; $2,000 yearly on Nov. 1, from 1908 to 1915, 
inclusive; $1,000 on May 1, 1904; $1,000 yearly on May 1, 
from 1906 to 1912, inclusive, and $2,000 on May 1 of each of 
the years 1913, 1914 and 1915.

Colorado County, Texas.—Bond Sale.—The State Perma
nent School Fund has purchased an issue o f $8,000 refunding 
bonds of this county.

Colorado Springs, Colo.— Change in Date o f  Bond Sale.— 
An official circular just received gives May IS  as the date until 
which bids will be received for the four issues o f 4% 10-15- 
year (optional) gold water bonds aggregating $129,000, and 
not May 5, as stated in the earlier advertisements. The de
tails of the offering given in the Chronicle last week are 
correct with this exception.

Corydon, Ind.—Bond Sale.—On May 1 $13,000 6# 5-20-year 
(optional) water bonds were awarded to E. M. Campbell & 
Co., Indianapolis, at 107*715.

Dayton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. June 3 by Robert II. Ferguson, City Comptroller,
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for $ 00,000 water works betterment bonds, Securities 
are in denomination of $1,000, dated Joiy  1, 1903. Interest 
will be payable semi-annually in New York City. Principal 
will mature $10,000 yearly on Jnly 1 from. 1913 to 1933, in
clusive. A certified check for $5,000 drawn on a national 
bank, payable to the City Comptroller, must accompany 
proposals,

Denton, Md.— Band Sale.—The $10,000 4^jt 10 80-year (op 
tional) water bonds mentioned in the Chronicles April 5 
have been sold to Robert Taylor & Co of Baltimore at 103. 
Bonds are dated May 1, 1903.

Easteheater (T ow n), P, 0 . Tnckahoe, N. ¥ .—Bond Sale,— 
On May l the $9,000 4i  highway-improvement bonds were 
awarded to U-o, M. Hahn, New York City, at 110-98. Pol 
lowing are the bids :
(Jeo. M. Haha, New fork.___ ...110*96 I Lampreebt Bf">. Go..Clove ...107-741
M. A stem Nan Fork ...........100'UO W. E. Todd A Co., Cincinnati...100 00
Denison, Prior it Co., C lave..... 108*011 1

Securities are in denomination o f $1,€00, dated Feb. 1, 1903. 
Interest will be payable semi annually at the First National 
Bank of Mount Vernon. Principal will mature $5,000 Feb.
I, 1939, and $4,000 on Feb, 1. 1930.

Fall River, Mass.—Bond Sale.—The following bids were 
received on May 8 for the various issues of bonds de
scribed in the Chbonicle May 3. The awards are indicated 
le low  :

'1100,000 **50,000 1*25,000 +1120,000 +*30,000
Sewer Res* reair Park Highway Paving
Bonds. Bonds Bonds. Bands. Bonds.

Adams & Co., Boston......... nOr-si *104*81 106*8 l lor&e lOi sw
Lee. Hlgginson A Co.. Bo*t,104‘70 1C4 70 lOo (J6 +102*00 +102 O0
Kstabrook A Co., B stoo. . 104C8 104*78 1100 *8 101*58 101*63
Blodget. Merritt A Co., BOSt. 104*27 XOr-27 106*16 101*71 101*71
Parson. Leach A Co., Host. .104*173 104*173 105*077 101*712 101*712
R. L. Day & Oo., Boston......  For all or none..103*42

• Awarded to Adams & Co., Boston. + Awarded to Lee, Higginson A Co., 
Boston. 1 Awarded to Kstabrook & Co., Boslod.

F rankfort, N. 'l.—Bond. Sale.— On May 1 the $18,000 
electric light bonds, described in the Chronicle April 26, 
were awarded to The Lamprecht Bros. tCo., Cleveland, at 
100T27—a basis o f about 8-486f.

Gloucester, Mass.—Bond Offering.—Proposals will be re
ceived until 5 P. m . , May 15, by Edward Dolliver, City Treas 
urer, for $60,000 %%% coupon water-extension bonds. Secu
rities are in denomination of $1,000, dated April 1, 1902. In
terest will be payable semi-annually at the National Ex
change Bank o f Boston. Principal will mature $2,000 yearly 
on April 1 from 1903 to 1933, inclusive. These bonds have 
been approved by Messrs. Storey, Thorndike & Palmer o f 
Boston. Accrued interest is to be paid by purchasers,

Temporary Loan.—An eleven-months loan o f $25,000 has 
been negotiated with Loring, Tupper & Tolman, Boston. 
Loan was made in anticipation of the collection o f taxes.

H am ilton (O hio) School D istrict.—Bond Sale.—On May 1 
$12,000 refunding bonds were awarded to MacDonald, 
McCoy & Co., Chicago, at 104-658—a basis of about 3-563$. 
Following are the bids :
MacDonald. MeCoy&Co..Chi.*12,669 00 I Denison, Prior & Co.. Clere. .*12,385 20
Second Nat. Bank, Hamilton. 12,688 00 Seasongood & Maver. Cin......  12,379 92
F, L. Fuller & Co., Cleveland. 12,462 00 | State Sav. Bank Co.. Toledo.. 12,002 40

Securities are in denomination o f $500, and will be dated 
as o f the date o f sale. Interest w ill be payable semi-annu 
ally at the First National Bank of Hamilton. Principal w ill 
mature $1,000 yearly from  1910 to 1921, inclusive.

H ancock County, Ohio.—Bond Sale.—On April 29 $20,000 
4$ bridge bonds were awarded to Denison, Prior & Co,, 
Cleveland, at 102*183. Following are the b ids;
Denison, Prior & Co., Cleve..*20,436 75 I Wm. T. Piatt. Findlay...........$20,125 00
W. J. Hayes & Sons. Oleve.... 20.870 00 I H. E. Weil & Co., Cincinnati. 20,122 (0
R. Kleybolte A Co., d n c ln ... 20,850 00 Security Trust Co., Toledo... 20,103 60 
Seasongood & Mayer, Ginein. 20,280 00 1

Havana, Cnba.—Bond Offering.—Proposals will be received 
until 2 p . M ., May 17, by Carlos De La Torre, Mayor, for the 
purchase of all or any part o f $15,000,000 public-improvement 
bonds or not to exceed $28,000,000 consolidated loan bonds. 
These are the bonds offered but not sold on May 2 and are 
fully described in the Chronicle April 26 on page 901.

The official notice o f  this bond offering toill be found  
among the advertisements elsewhere in this Department.

Hendrnm, Norman County, M inn.—Bond Offering.—Pro
posals w ill be received until 8 p . h ., May 26, by the Village 
Council at the office o f A . H, Gordon, Recorder, for $3,500 
5% fire-department building and apparatus bonds. Securities 
are in denomination of $500, dated March 21, 1902. Interest 
w ill be payable annually and the principal will mature $500 
yearly on May 5, from  1915 to 1921, inclusive.

H illsboro (N« D ak.) School D istrict.—Bond Sale.—On 
May 6 the $4,400 5# 20-year school bonds dated April 1, 1902, 
were awarded to Trowbridge & Niver Co., Chicago, at 
106-034. Following are the bids :
Trowbridge & Niver Co.. Cbio.|4,665 60 I Kane &, Co.. Minneapolis....... *4,460 00
Thompson, Tenney & Craw- Jno. Nuveen A Co., Chicago.., 4,451 < 0

fOTd Co., Chicago................. 4,512 00 I Stoddard.Nye&Co., Minn’lis. 4,460 00
T. B. Potter, Chicago..............  4.507 00 | S. A. Kean, Chicago,.............. . 4,404 40
J. R. Mitchell................... ......... 4,603 25 I

H olland, M ich.— Bids Rejected .—A ll bids received April 
29 for the $30,000 water bonds described in the Chronicle 
A pril 19 were rejected. W e are advised that the Mayor and 
City Clerk have been empowered to sell these bonds.

Hunter Township School D istrict No. 5, Laurens County,
S. C —Bond Offering.—Proposals w ill be received until June 
2 by J. T. Robertson, Secretary, at Clinton, for $5,000 H  30 
year coupon bonds. These securities are “  non-taxable,” and 
the interest w ill be payable annually on Jan. 1.

H yattsville, Md.—Bond Sale.—W e are advised that this 
town has sold an issue of $30,000 A.% bonds to Hsmbleton &

Go., Baltimore, at 100-083. Securities are iu denomination 
of $1,000 and will mature May 1, 1931. Interest will be pay
able semi-annually on May 1 and Nov, 1.

luilav City, Mich,—Bond Sale,—On April 24 an issue of 
$6,000 5# 20-year village-ball bonds was awarded to tne 
Lapeer County Bank, Imlay City, at 105-416. Securities are 
in denomination of $1,000, and the interest will be payable 
eemi annually.

Kansas.—Bond Issue,—The State Treasurer is preparing a 
single $150,100 bond to take up H  bonds aggregating $150,- 
000 issued in 1897 and maturing Jnly 1, 1902, The new bond 
will carry 4# interest and will be purchased by the State 
School Fand Commissioners as an investment.

Kansas City, Mo. — Bond Offering,—Proposals will be re
ceived until 2 p  Mi, May 21, by Geo. E. Kessler, Secretary 
o f the Board o f Park Commissioners, for the following park 
fund certificates :
*140,281 24 “  Series J "  park fund certificates, payable in ten annual instal

ments. Ceri ifled check for »6,b0o requirea.
4,953 64 “ Senes K " park fund certificates, payable in twenty annual Instal

ments, Certified cheek for *600 required.
Interest will be payable January 1 and July 1.
Kent County, Mil.—Bond Offering —Proposals w ill be re

ceived until 2 p. m . May 18 by the Board of County Commis
sioners, H. Tbeo. Jewell, Clerk, for $10,000 4# refunding jail 
and bridge bonds. Securities are issued under the authority 
of Chapter 371, Laws o f 1902. They are in denomination o f 
$1,000, dated June 1, 1902. Interest will be payable June 1 
and Dec. 1. Principal will mature $1,000 yearly from  1912 to 
1921, inclusive. These bonds are exempt from all county 
and municipal taxation. A  cash deposit equal to o f the 
sum bid for must accompany proposals.

Kewanee, 111.—Description o f  Bonds.—The $10,000 4% 
water bonds, the sale of which we reported last week, are in 
denomination o f $1,000, dated May 1, 1902. Interest will be 
payable semi-annually. Principal will mature $5,000 on May
I, 1910, and $5,000 on May 1, 1911.

Kincardine, Ont.—Debenture Offering,—Tenders are re
quested by J. H. Scougali, Town Clerk, lor $4,620 4% 20-year 
debentures. Interest will be payable Jan. 1 and July 1.

King County (W ash.) School D istrict No. 116.—Bond 
Offering.—Proposals w ill be received until 2 p. m , June 2 by
J. W. McConnaughey, County Treasurer, for $3,500 5-15-year 
(optional) bonds of this district. Securities are in denomi
nation of $500. Interest (rate to be named in bids) w ill be 
payable annually. A ll those bidding for the bonds, except 
the State o f Washington, are required to deposit with the 
County Treasurer 1% o f the par value of the bonds. This 
district includes within its confines the villages o f Sky- 
komish, Madison and W ellington. There is no debt against 
the district, and the assessed valuation is $97,783, The 
bonds were voted at an election held April 11, 1902.

Lancaster (S . C.) School D istrict.—Bond Offering.—P ro
posals will be received until 12 M., June 2, by the Board o f 
Trustees, Ghas. T. Connors, Secretary, for  $15,000 5% 20-year 
coupon school-building bonds. Securities were authorized 
by a vote of 110 to 14 at an election held April 11, 1902, un
der authority conferred by an A ct of the Legislature ap
proved Feb. 20, 1902. They are in denomination o f $1,000. 
Interest will be payable semi-annually on Jan. 1 and July 1 
at the Bank of Lancaster. A  certified check for $1,000 must
be deposited with the above-named bank by each bidder.

The official notice o f  this bond offering will be found  among 
che advertisements elsewhere in  this Department.

Lanrinbarg, N. C.*—Bonds Voted.—On May 6 the issuance 
of $30,000 water and electric-light bonds was authorized.

Liberty Township, Wood County, Ohio.— Bond Offering,— 
Proposals will be received until 3 p. H., May 24, by J. C. 
Friend, Clerk (P. O. Rudolph), for $10,000 ‘i>%% road bonds. 
Securities are in denomination o f $500, dated Jnne 1, 1902. 
Interest will be payable semi-annually on March 10 and 
8ept. 10. Principal will mature $1,000 each six months from  
March 10,1915, to Sept. 10,1919, inclusive; all bonds, how
ever, are subject to call after March 10,1915. A  certified 
check for $500, payable to the Board of Trustees, must a c 
company proposals. The successful bidder will be required 
to furnish blank bonds free o f charge.

Lisbon, Ohio.—Bond Offering.—Proposals w ill be received 
until 7 p. m., Jane 2, by Lodge Riddle, Village Clerk, for 
$15,000 5% 10-year village-hall bonds. Securities are issued 
under Section 2835, Revised Statutes of Ohio. They are in 
denomination o f $1,000, dated Jane 2, 1902. Interest w ill be 
payable semi-annually. A  certified check for 1(R o f the par 
value of the bonds bid for must accompany proposals.

M eclianicsville, Iow a.—Bond Sale.—On May 5 an issue of 
$6,700 5$ water bonds was awarded to Geo. M. Bechtel & 
Co., Davenport, at 103*791 and blank bonds. Following are 
the b id s :
Q. M. Bechtel & Co.. Dav’port.fO.964 00 | 9. A. Kean, Chicago............... *0,807 80
H. F. Colver, MechanicsvUie. 0,925( 0 R, V. Montague A Co.,K. City. fi.rSS 00 
T. B. Potter, Chicago............ . 6,847 00 I Chas. 8. Kidder A Co.. Ohio.—  6,737 60

M ontgom ery Township, Ashland Comity, Ohio.—Bills,— 
Following are the bids received April 38 for the $10,000 5* 
road-improvement bon ds:
First Nat, Bank. A shland....*11,893 CO 
Seaaoneooo *  Maver, Ctnoin. 11,089 60 
H. E. Weil & Co., Cincinnati. 10,996 60 
P. s. Briggs a  Co., Cincinnati. 10.977 60 
Denison. Prior A Co,. C love.. 10,957 on 
K. Kleybolte A Co.. Olnoin... 10,960 00 
Feaer, Holliman X Co.. Cln.„. 10,o i l  00

Lamprecht Bros,Oo., Oleve. .*10,866 00 
W. J. Hayes A Sons, Clove. .10,867 00
State Sav. Bank, Toledo.......  10,*;*2 60
First Nat, Bank, Ban wav tile. 10,640 00 
F, i . Fuller & Co,. Cleveland- u'.cr.’e 00 
Duke M. Faison a Co., elite 10,04.' 00 
Toledo Bond Co., , ..............-. 10,360 00
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The First National Bank of Ashland, as stated last week, 
was the successful bidder.

New Bremen, Ohio.— Bond Election,—An election will be 
held May 12 to vote on the question of issuing $15,000 electric 
light and $35,000 water-works bonds.

Newcastle, New Brnnawlek.—Debenture Offering —Propo
sals will be received until 0 P. m., May 15, by R. T. D. Ait- 
ken, Town Clerk, for $60,000 H  40-year coupon water deben
tures and $16,000 4% 40-year coupon electric light debentures. 
Securities are all in denomination o f $1,000 except thirty 
water bonds, which are for $500 each, and are all dated 
Jane 1, 1902. Interest will be payable annually at the Town 
Office in Newcastle.

New R ich land, W aseca County, M inn.—Bond S a le .-  On 
May 1 the $12,000 4%% 112-jear (serial) water works bonds 
desciibed in the C h ronicle  April 12 were awarded to C. A . 
Boalt & Co., Winona, at 101-058—a basis of about 4153$. 
Following are the bids :
C. A. Boalt & Co.. Winona...*13,285 00 I S. A. Kean. Chicago.............*12.000 00
Kane <fc Co., Minneapolis......  12,226 00 Duke M.Farson & Co., Chic.. 11,060 00
T. B. Potter, Chicago............  12,000 00 |

New Ulm, Minn.—Bond Sale.—On May 6 the $30,000 4$ 
electric-light bonds described in the Chronicle March 29 
were awarded to the State Savings Bank of St. Paul at 
101-216.

New York City.— Bond Sale.—On May 6 the four issues of 
%%% corporate stock, aggregating $4,993,< 00, were awarded 
at an average price of 106 375—a basis of about 3'233$. The 
offering attracted forty bids, aggregating $23,320,210, as 
against one hundred and sixteen bids, aggregating $25,- 
790,810, at the sale last February, the basis o f which sale 
was 3'191$. The allotments were as follows :

$3,000,000 Rapid Transit Stock due 1961.
f

Charles Wahn.

i

*10@125 00 
10 @123-00 J0@ 122-00
io @ m o o  
10®  120-00 

200® 116-1 0 
100@115-00 
100@114-00 
100@U2 00 
60@114-( 0 
60@110'00

! Adeline P. Kidd. 
N. K aufm arn....
Mutual AllianceTr, 

Co. o f New York.

Average price, 106 75.
$3,000®107*26 
»,00(@107-60 
6,000@;07-75 
4,000® 107'76 

l n0,000@107'43 
10 \000®107'17 
10- ,ot)0@l' 6'9l 
1OO.OOO@1O0'05 
25.000@107'41

•7
Andrew D ougherty.. 
W m .H . Dougherty.. 
Nanno Doughert y—  
The Bank of New 1 

York....................... (
I W. H. Mayer.,
Frederick V. Walters. 

I Wadswori h & Wright. 
ClareuoeS. Day& Co. 
G. M. Hahn.

25,000@107-41 
10,000@1«.7-41 
30.(0O®107-U 
6O,OO'@1O6-01 
1.0 0@107'00 
1,000@107’05 
1,000@1U7-10 
‘ 5000107-00 

100,000@li 6-626 
100,0' >0@106-60 
ioo,oo0@iue-43i

Miss Marie S. M oller..
Miss S. Leitbead........  _
S. Siegman ...................  3,000@U8'50

I 6,000® U»-121
Bath Savings Insti- j lo.oc0@10?'851

tution........................) 10,000@107-61
L 6,000@107-51

W. D. H olm es..............  60@l08'0o
f 1C0.00O® 107 96 
| 100.00C@107-t,9

A M K id d er  A-Co ) 100,0c0@l07-43 | G. M. H ahn................
a . n. tkioaer <s oo .... -j 10o,(iou@107-t7 | Dom inicksDom intck 

| 100,00'@106-91 i and Wells, Herrick
UOO.l)00@10H 65 & Hicks.....................l,492,790@106-429

Mary A. Stone................  6,0C0@107-76 I
*1,800,000 School-House Stock due 1942. Average price, 105-821. 

Newtown L. Andrews.. *500@109'00 I Adeline P. Ktdd.. .. $3,000@106'00
Security Tr. A Life Ins. | Dominick & Dominick

Co................................. 100,000@107’27fi and Wells, Herrick
A. M. Kidder & Co...... 100,00u@W5-820 I & Hicks.....................1,596,500@105-729

$150,000 Park Stork due 1942. Price. 105'729.
Dominick & Dominick and Wells, Herrick & Hicks....................S160,0C0@1C6*729

*J3,000 Memorial Arch Stock due 1942. Price, 106'729.
Dominick & Dominick and Wells, Herrick and Hicks...........  ...*4S,000@105"729

W e give below  those bids received for the bonds not cov 
ered by the awards tabulated above :
Mutual Alliance Trust Co. o f New York 

tin addiiion lo award)

A. M. Kidder A Co. (in addition 
award). New York............................

Geo. M. Hahn (in addition to award).

Frederick S. Barnum...................
Bank o f New York (in addition to 

award) .............  .....................

Rhoades & Richmond, New York.

Sons, New York.

Lawrence Barnum & Co., N ew;York...

W.’ E. K. Smith, NewjYork.

E. Virgil Neal, New York., 
.1. J. Campbell. Executor..

*100.000........................ .........  lOfi‘30
( All or any 1951................
) All or any 1942................
5 100.000 due 1951........
} or 100,000 due 1942........
r 100,000 due 1951........
j 10u,000 due 1951........
1 100,01,0 due 19ol........
i 100,000 due 1961........ ..........105-41

1,000 due 1951..... ___
5 90,000 due 1961........ ........... 100-11
i 160,000 due 1951........ ........... 105T6
S 3,000,000 duo 1951........
< 1,993,000 due 1942........
5 500,000 due 1951........
\ or 600,000 due 1942........
5 3,000,000 due 1951........
I l,i'93,000 due 1942 ......
1 100,000 due 1951........
| or 100,000 due 1942........ ......... 104-75
j 200,000 due 1961........
| or 200,000 due 1942........

z00,00o due 1951..........
Lor 200,0) 0 due 1942 .......
r 100,000 due 1951........

or 100,000 due 1942........
100,000 due 1961........

| or 100,000 due 1942........
100,000 due 1961........

or 100,1X10 due 1942..........
100,000 due 1951..........

or 100,000 due 1942..........
100,000 due 1951........lor 100,000 due 1942 ........ ..........102-876

Zimmemiann A Forshay, New Y ork ...'

2,()U0 d ue 1942....................105'00
15,000..................................... 105-00

100.000 due 1951.................... 104 876

Wm -'.W h ite ..............................
i. i>. Shepard & Co., New York.

FranaJin Trust Co., Brooklyn.
A, ft. Pouch, Executor...........
Mart,ha A. Bunnell....................
Kir/., if. Bunnell, Trustee........

100,000 due 1951...........
100,0' 0 due 1951...........
100,000 due 1951.........
100,000 due 1951...........
100,000 due 1951...........
300.01)0 due >942...........
1:00,( 00 due 1942 .........
800,000 due 1942..........
300,000 due 1942...... .
3i 0,0( 0 due 1942...........
300 00 > due 1942...........

1 1M),000 park bonds ....
I 43,000 Arch bonds......
. 1,000,000 due 1951........... •• •. .104*87
. &00 any date. ........ __ 104‘6O

500,000 due 1951 ...... 104 31. 25,000 any date........... .......10326
100,000 due 1951...........

or 100,000 due 1942 ...........
25,000 due 1951...........
25,01X1 due 1942...........

500 due 1942........... .......101*50
600 due 1961.............

Northampton, Mass. —Description of Bonds.— W e are ad
vised that the $20,000 314% gold bonds, the sale o f which we 
recorded last week, w eie sold on April 29, the offering at- 
trseting fourteen bids ranging from  100-47 to 101-401. Se
curities are issued under the authority o f Chapter 130, Laws 
o f 1902, and are known as “ City o f Northampton Railroad 
Loan, A ct of 1902.”  They are in denomination of $1,000, 
dated May 1, 1902. Interest will be payable semi annually 
at the Northampton National Bank. Principal will mature 
$2,000 yearly on May 1 from  1903 to 1912, inclusive.

Norwalk, Ohio.—Bond Offering.—The City Council has 
authorized the issuance o f the $3,200 5% real-estate bonds 
voted at the general election held A pril 7. Secnritien are in 
denomination o f $160, dated May 1, 1902. Interest will tie 
payable March 1 and September 1 at the office o f the City 
Treasurer. Principal w ill mature one bond each six months 
from  Sept. 1, 1902, to March 1,1912, inclusive. Proposals for 
these bonds will be received until 12 m. June 9. T. P. K el
logg is City Clerk.

Nottingham (Ohio) School IHst.—Bond Offering.— Pro
posals w ill be received until 6 p. M., May 28, by M. J. Austin, 
Clerk of the B iard  o f Education, for $12,000 4% bonds. Se
curities are issued under the authority o f Sections 3991, 3992 
and 8993, Revised Statutes o f Ohio, and were voted at the 
election held April 29, 1902. Interest w ill be payable April 1 
and October 1 at the Western Reserve Trust Co. o f Cleve
land. Principal w ill mature one bond yearly on October 1 
from  1903 to 1914, inclusive, in numerical order, the denom i
nation o f bonds being as follow s : No. 1, $HOO: Nos. 2 and 3, 
$1,000 each; Nos 4 and 5, $1,100 each, and from. No. 6 to No. 
12, inclusive, $1,000 each.

OberJin, Ohio.—Bond Sale.— The Croghan Bank o f Fre
mont was the highest bidder on May 5 for the $12,000 4% 2-18- 
year (serial) street-improvement bonds, offering 101’50 and 
interest for the same. “ Follow ing are the bids :
Choghan Bank o f Frem ont..*12,180 00 I Columbus Say. & Trust Co.,
Citizens’ Nat. Bank. Oberlin. 12,17500 Columbus.................  ......... *12.02502
F. L. Fuller & Co., Cleveland. 12,002 50 I Denison, Prior a  Co., Cleve.. 12,ol2 60

For description o f bonds see Chronicle A pril 26, p. 903.
Ohio State University.— Bond Offering.—Proposals will 

be received until 12 m ., May 27, by the Board o f Trustees— 
Alexis Cope, Secretary—for $10,000 4%% refunding bonds. 
Securities are iu denomination o f $1,000, datad June 1, 1902. 
Interest will be payable semi annually at the Ohio National 
Bank, Columbus. Principal w ill mature Dec. 1, 1910. A  
deposit o f $500 in currency with the Treasurer o f the U ni- 
versity w ill be required with bids.

Omaha, Neb.—Bond Sale.— On May 5 the five issues o f 4% 
street improvement bonds, aggregating $58,000, were awarded 
to Spitzer Sc Co., To 'edo, at 100'583. For description o f bonds 
see Chronicle April 26. p. 903.

Ottawa, Ohio.—Bond Sale.—On April 28 the $1,660 6£ 
Court Street im provem ent bonds described in the Chronicle 
April 12 were awarded to Rudolph Kleybolte & Co., Cincin
nati, at 105. Follow ing are the bids :

Premium.
B. Kleybolte & Co.. O iu cin ...... *83 00
Croghan Bank o f Fremont........  49 80
Toledo Banking Co., Toledo ... 4850

Premium.
Lamprecht Bros. Co.. C leve__  $42 Oft
P. S. Briggs & Co., Cincinnati... 36 00

Owenton Graded Common School District, Owen County* 
Ky.—Bond Offering. - Proposals will be received until May 
15 (time may be extended) by W. P. Swope, Secretary, for 
$10,000 5% 20 30-year (optional) gold school-house bonds. Se
curities are in denomination of $1,000 and the interest will 
be payable semi-annually in New York City.

Palatka, Fla.—Bond Sale.—On May 1 the $175,000 5% 20-40- 
year (optional) bonds, issued for various purposes, were 
awarded to William M. Kohl at 105. For description of bonds 
see C h r o n i c l e  April 26. p. 903.

Parker Township, i l l .—Bond Offering.—Proposals will be 
received until June 2 by Messrs. Golden, Scholfield & Boothe, 
attorneys, at Marshall, 111., for $5,850 5% bonds. Securities 
are in denomination of $500 and the interest will be payable 
annually in Martinsville. Principal will mature part yearly 
on January 1 from 1903 to 1911, inclusive.

Phoebus (Town), Elizabeth City County, Ya.—Bond Offer
ing.— Proposals will be received until 8 p . m , ,  May 12, by L. 
P. Furness, Town Recorder, for $9,000 5% 30-year sewer 
bonds. A  certified check for $300 will be required with all 
bids.

Pleasantville, Westchester County, N. Y.—Bond Sale.—On
May 7 the $9,000 registered water bonds were awarded to 
Geo. M. Hahn, New York, at a premium of $12 13 for 3 ’65 
per cents. For description of bonds see Chronicle May 
3, p. 952.

Ponca City, Okla.— Bond Sale.— On April 29 the $10,000 
10-20 year (optional) water bonds described in the Chroni
cle April 26 were awarded to R. J. Edwards of Oklahoma 
City at 102 for 5 per cents. Following are the bids :
„  _  For 5* Ronds. | For C% Bonds.
R. J. Edwards, Okla. City... .*10,200 06 I John Nuveen & Co.. Chlcago.$10,126 00 
R.V.Montague & Co., K. City 10,120 60 I Oklahoma Bond A Trust Co.,
G. T. Met andless, Ponca City 10,001 00 | Gutbrle.................................  10,100 00

Portland, Me.— Bond Offering.—Proposals will be received 
until 12 M., June 17, by the Committee on Finance, at the 
office of Geo. H. Libby, City Treasurer, for $614,000 &%% 20- 
year gold refunding bonds, dated Jaly 1, 1903. Either cou
pon bonds of $1,000 or registered bonds of $500, or any mul
tiple thereof, will be issued as desired. Interest will be pay
able semi annually in Boston or in Portland if bonds are 
coupon and by check if same are registered. The call for 
the old bonds was given on page 949 of the C h r o n ic l e , May 8 .

Redwood County (M inn .) School D istrict No. 17.—Bond  
Offering.—Proposals will be received until 7 p . m., May 26, by
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the lioard of Trusteed at Sauboru for $15,000 5# 15-year 
bonds. Securities are dated June 2, 1902, Interest w ill be 
payable sem i-annually in St. Paul, Chicago or New York. 
A ll expenses of printing, providing blanks, attorney’s fees and 
com m ission are to be paid by the successful bidder. A  certi
fied: check for $200 m ust accompany proposals. B . J, Breifc- 
kraut z  is Director and H . Dietz Clerk of the district.

K ogers U nion  School D istrict, P resque Is le  C ounty, 
M ich*-—Bond Offering,—Dr. E. Brskine is offering for sale 
$4,000 1 -10-year (serial) school-house bonds of this district.

H olla , M o.—  H o a d  Sale, — On M ay 2 the $3,000 5$ 10-20-year 
(optional) electric-light bonds were awarded to J. Arnold  
Scudder &  Co. at 106 216. Follow ing are the bids :
J. Arnold Scudder A Co ....... $8,180 60
J i\a. G Cahill....... . . . . . . . . .  8,093 60
Trowbridge A Niver Co,, Ohio* 8,081 00 
R.V.Montague&Go.,Kan.City. 6,061 00

Jno. Nuveen & Co„Chicago...$3,061 80 
Chas. 8. Kidder A Co,, Chic,,.. 8,037 60 
Jose, Parkier A Co., Boston.... 8,000 00 
8. a . Kean, Chicago................  3,000 00

R oseville , W arreu  County, III .— Bond Bate.— On A pril 28 
the $2,000 6$ 5-10-year (optional) water bonds were awarded  
to 0 . J. Boyd of Roseville at 107*50. Bids were also received 
from  T . B. Potter, Trow bridge &  N iver Co. and from  8 . A . 
K ean o f Chicago, H arry E. W eil <& Co. of Cincinnati and 
from  the Toledo Bond Co. o f Toledo. For description of 
bonds see C h r o n ic l e  A p ril 26, p. 908.

St. P a u l, M in n .— Bond Sale.— On M ay 1 the $99,000 %%% 
2 0 -y e a r a r m o r y  bonds described in the C h r o n ic l e  A pril 19 
were awarded to A llen , Sand &  C o., N ew  Y ork  City, at 
102*40— a basis of about 8 * 8 8 ^ .  F ollow in g are the bids :
Allen. Sand & Co., N. Y......$101,378 00 I Denison, Prior & Co.. Cleve. .$99,768 40
R. L. Day A Co.. New York.. 101,060 29 | State Sav. Bank (for $60,000) Par

Schenectady, N. Bond Sale.— On M ay 6 the $ 6 8 ,0 0 0  4%
sewer bonds described in the C h r o n i c l e  A pril 26  were 
awarded to Farson, Leach &  C o,, N ew  Y ork  C ity, at 112*80—  
a basis of about 3*274$. Follow in g are the bids :
Faraon, Leach A Co., New YorkA12*80 I Lamprecht Bros. Co., Cleve......109‘87
Blodget, Merritt A Co., Boston. .111 81 | Seasongood A Mayer. Cincin... .109*60 
W. J. Hayes A Sons, C leve......111*55 L W.Sherrill, Poughkeepsie,... 109*07
Denison, Prior A Co., Cleve......111*41 j

Sebew aing T ow n sh ip , M ich .— Bonds Defeated.—This town  
ship has voted against the issuance o f $40,000 stone-road  
bonds.

S h ort Creek T ow n sh ip , H a rriso n  County, O hio .— Bond 
Offering. — Proposals w ill be received until 12 m ., M ay 26, by 
W . H . W atkins, Clerk, for $6,500 6s£ pike bonds. Securities

are issued under the authority of Section 2885, Revised  
Statutes of Ohio. They are in denomination of $825, dated 
June 2, 1902. Interest will be payable M arch 1 and Sept. 1. 
Prinoipal w ill m ature $825 each sis  months from  M arch 1, 
1903, to Sept. 1, 1912, inclusive. A  certified check for $800 
m ust accompany each bid.

HOuth B ethlehem  ( P a.) School D istr ic t.— Bids Rejected— 
Bond Offering.— A l l  b id s  r e c e i v e d  M ay 6  f o r  t h e  $ 8 9 ,1 0 0  4 #  
10-30 year (o p t io n a l)  b o n d s  d e s c r ib e d  in  t h e  CH RON ICLE A pril 
5 w e r e  r e je c t e d . The b o a r d  h a s  d e c id e d  t o  r e -a d v e r t is e  t h e  
s e c u r i t ie s  a s  4 #  $0-30 year (o p t io n a l)  b o n d s  a n d  a r e  a s k i n g  f o r  
b id s  fo r  t h e  s a m e  u n t i l  M a y  16, 1902,

Spokane School D istr ic t  No, 8 1 , Spokane County, W ash. 
—Bids Re-jcted— Bond Offering.— Proposals were received on 
April 26 by Geo, M udgett, County Treasurer, for $150,000 
bonds of this district, described as follow s :
$60,000, denomination of $100, payable $10,000 yearly on Jane 2 from 1908 to 

1913, Inclusive.
50,000, denomination of $500, payable $10,000 yearly on June 2 from 1913 to 

1917, inclusive.
59*000, denomination of $1,000, payable $10,000 yearly on June 2 from 1918 to

1022, Inclusive.
The bids, all of w hich were rejected, were as follow s :

For 4 P er Cents.
S. Herskovitz (for $8,00u)........ $8,020

For 4 Per Cents.
Union B’k A Tr. Go., Helena__161,035
R. Kleybolte A Co., Cincinnati. 161,580 
Thompson, Tenney A Crawford

Co., Chicago ........... ..151,001
For m  Per Cents.

Denison, Prior A 5 Whole am,t.$155,366 
Co., Cleveland. ( For $100,00. 104,170

For 4^ Per Gents ( ContO 
If delivered

N. W. Harris AJ June 16... 156,182 
Co., Chicago... Delivered as

t advertised 154,882 
Thompson, Tenney A Crawford

Co., Chicago. —  ------- ..... 154,386
E. H, Rollins A Sons, Denver... 164,276 
Spokane A Eastern Trust Co.. 168,600 
Farson, Leach A Co., Chicago.. 168,1.00 
8. A. Kean. Chicago>...............  151,600

F. Lewis Clark and W . H ..Cow les bid jointly  for bonds 
on a basis o f 4*25#. In reporting to us this sale the County  
Treasurer says that he w ill re-advertise the bonds for sale as 
four per cents and that he will receive bids for such bonds 
until 10 A. M. M ay 24, For full description of securities see 
C h r o n ic l e  A pril 12, p. 794,

Sprin gfield , Ohio. Bonds Refused.— Local dispatches 
have it that Denison, Prior &  C o., Cleveland, who on A p r i l8 
were awarded $50,000 4# water bonds, have refused to  take 
the same, their attorney declining to recognize the constitu
tionality of the A c t under w hich it was proposed to issue the 
bonds.

N E W  LO A N S N E W  LO AN S N E W  LO AN S.
0 4 1 , 6 O u

City of Plainfield, N. J.
SEWER BONDS.

Pursuant to a resolution adopted by the Common 
Council of the City of Plainfield, New Jersey, at a 
meeting thereof held April 28th, 1902, notice is here 
by given that the Common Council will meet on 
WEDNESDAY, THE 14TH DAY OF MAY, 1902, at 
8 o’clock P. M. at the Council chamber, No. 151 North 
Avenue, in the City of Plainfield, New Jersey, at 
which time and place said Common Council will re
ceive and open sealed proposals for the purchase of 
gewer bonds to the amount of forty-one 'thousand 
dollars to be issued by the City of Plainfield under 
the ordinance of said city entitled “An ordinance to 
provide for the issue of nonds to defray the costs 
and expenses of the improvement of sewage dis
posal works, b^ds and appurtenances”  aoproved 
April 7th, lw02, and the Act of the Legislature of 
New Jersey entitled ‘An Act to provide for drainage 
and sewerage in cities of this State”  approved April 
7th, 1S90, and acts amendatory thereof and supple 
mental thereto.

Said bonds will berr date the first day of May, 1902, 
and be payable as follows: that is to say, on the first 
day oi May nineteen hundred and twenty-eight, five 
bonds; and on the first day of May of each and every 
year thereafter, down to and including the year 
nineteen hundred and thirty four, five bonds, and 
on the first day of May in the year nineteen hundred 
and thirty five the remaining six bonds; that said 
bonds shall bear interest at the rate of four per 
centum per annum, payable semi-annually.

Said bonds are to be coupon bonds and are to be in 
the form approved by the Common Council and now 
on file in the office of the City Clerk of said city.

Upon receipt of the bids or proposals the Council 
wili immediately proceed to unseal same and pub
licly announce the contents in the presence of the 
parties bidding or their agents, provided said parties 
or agents choose to be then and there present, and 
also to make proper record of the prices and terms 
upon the minutes of the Council.

The right to reject any or all bids is expressly re
served by the Common Council.

All proposals must be endorsed “ Proposals for 
purchase of sewer bonds,” and should include the 
accrued interest from date of bonds to date of purchase.

By order of the Common Council of the City of 
Plainfield. JAMES T. MacMURRAY,

Dated May 1st, 1902. City Clerk.

MUNICIPAL

$ 6 o , O O U

CITY OF ALTON, ILL.,
S C H O O L  BONDS.

Sealed proposals will be received by George Emery, 
Secretary Board of Education, City of Alton, County 
of Madison, State of Illinois, ior the purchase of 
fifty thousand dollars ($50,000) of School Bonds, 
dated June 2d, 1902. Interest four per cent (4$) 
semi-annually,payable at office of School Treasurer, 
Alton, 111. Denomination, $60 -. $2,000 falling due 
seven years from date, $2,000 eight and nine years 
and $4, 00 each year for eleven years thereafter, 
last bond falling due in 1922.

Said bonds to be sold to the person or persons 
bidding the highest premiums-therefor. Bids re
ceived up to SIX O’CLOCK P.M., MAY 25, 1002. 
Same to be opened at 7.30 o’clock P. M., same date. 
The Board of Education reserves the right to reject 
any and all bids.

Said bonds issued for the erection of a new High 
School Building, in accordance with a vote of toe 
People or the City of Alton, at an election held on 
the loth day of October, i9ui, on the proposed issue
of said bonds.

For further information write to the Secretary.
J. WESLEY BEALL, 
LOUIS BISSINGER, 
T. H. PERRIN,

( Finance 
( Committee.

Geo. D. Cook Company,
INVESTMENT SECURITIES,

Counselm an Building, 2 3 8  La Salle St*, 
C H IC AG O .

Broad Exchange Building, 25 Broad S I
N E W  YO R K .

Mexican Government and State Bonds.

Blodget, Merritt 8c Co.,
B A N K E R S ,

16 Congress Street, Boston.
15 W all Street* New York.

AND STATE, CITY & RAILROAD BONDS.

N O T IC E  OF R EDEM PTION .

OGDEN, UTAH,
S C H O O L  B O N D S .

The Board of Education of Ogden City, Utah, 
hereby notifies the holders of $100,000 City of Ogden, 
Utah, Five Per Cent School Bonds, dated March 1st, 
1892, due March 1st, 1912. optional March 1st, 1902, 
that it has availed of its option to redeem the same 
at any time after March 1st, 1902, and that said 
bonds will be paid at their face value with accrued 
interest to July 5th, 1902, at Wells, Fargo &  Com
pany’s Bank, New York City, after which date said 
interest shall cease. Said bonds must b© accom
panied by the September i, I9v2, and subsequent 
maturing coupons.

T lie  above  b on d s w i l l  be ta k e n  at  
p a r a n d  a ccru ed  in terest to  J u ly  5 9 
I 9 0 2 j  in  p a rt p a y m e n t to r  tire n e w  
R e fu n d in g  1 0 « 2 0  Y e a r  F o u r  P e r  Cent 
Bond**, by JE. H , G a y  6c C o ., B oston *  
N ew  Y o r k } P h ila d e lp h ia  a n d  M o n -  
trea l.

JAMES F. BURTON,
Treasurer Board of Education.

Ogden City, Utah.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

B O N D S.
17 1  La Salle Street, Chicago,

5% BONDS 
A SP EC IALTY.

EDW. C. JO N ES  «ft CO.,
NEW  Y O R K , -  -  1 N ASSAU  ST.
P H IL A D E LP H I A ,113 SO. FOURTH ST,

Public Service Corporation 

BONDS.
E. H. R O LLIN S  &» SO N S

INVESTMENT BONDS.

SEND FOR LIST.

g. Arnold j$jcu elder $t Co.f

Denver,
BO STO N .

San Francisco.
D E N IS O N , PR IO R  & CO.

CLEVELAND. BOSTON.

523 W estern U nion Building ,

Cbtcaoo, tlUnottv
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Sumner Connty, Kan.—Bonds Registered.—The State Aud

itor on A pril 80 registered an issue o f $45,000 refunding 
railroad aid bonds o f this county.

Swanton, Ohio.—Bond, Offering— Proposals w ill be re
ceived until 12 M., June 2, by W . W . Geer, Village Clerk, 
for the follow ing bonds:
$4,712 20 (\% street-improvement bonds in denomination of $285, maturing 

$471 22 each six months from March 1,1904, to Sept. 1, 11)08, inclusive.
1,318 10 6% street-improvement bonds In denomination of $131 81, maturing 

one homl oacli six months from Mnroh 1,1004, to Hopt. 1, tliOS, In
clusive.

Securities are dated May 1, 1902, and Ihe interest w ill be 
payable temi-annually. in  Sections 2705 and 2709, Revised 
Statutes o f Ohio, will be foundjhe'anthority for the issuance 
o f these bonds.

Syracnse, N. Y.—Bond Sale.—On May 7 the $25,000 3^ #  
1-20-year (serial) fire department bonds described in the 
C h r o n icle  May 8 were awarded to Lawrence Barnum & Co., 
New York City, at 101 66—a basis o f about 3'3\2%. Follow 
ing are the b id s :

Faison, Leach & Co., Now York.100'92 
VV. J. Hayes & Sons, Cleve....... ICO’58Lawrence Barnum & Co., N. Y.101‘68 

Lampreoht Bros. Co., Cleve.— 10V228 
I. W. Sherrill, Poughkeepsie....10L09 
Geo. M. Hahn, New York......... 10093

Jose, Parker A Co.. Boston........100’879

Tacs County, New Jttex.—Bond Offering.—Proposals w ill 
be received until 12 M., June 2, by the Board o f County 
Commissioners, J. M. Beall, Chairman, for $45,000 5% 20-30 
year (optional) refunding bonds. Securities w ill be issued 
is denomination o f $100 or multiples thereof. Interest w ill 
be payable March 1 and September 1 at the First National 
Bank o f Santa Fe or at any other bank the purchasers may 
prefer. The bonded debt o f the connty is $41,400 and the 
floating debt $3,000. The assessed valuation is given as 
$542,666, about one-half o f the real value. Tomas Martinez 
y Gonzalez is County Clerk.

Tazew ell County, Y a .—Bond Sale.—This county has sold 
to a local bank an issue o f $12,000 road bonds.

Tecnm seh, Okla .—Bond Offering.— W e are advised by H. 
W . Butts, City Clerk, that he w ill receive bids at any time 
for $20,000 H  30-year water and light bonds. Securities are 
in denomination o f $500, and the interest w ill be payable 
semi-annually in New York City.

Tem ple, Ga.—Bond Election.—An  election w ill be held to 
vote on the question o f issuing $5,000 6# 10-year school bonds.

Utica, N. V,—Bond Sale.—On May 6 the $22,000 3%% reg
istered fire-department bonds described In the Chkonicle 
May 8 were awarded to Isaac W. Sherrill o f Poughkeepsie 
(the only bidder) at par and interest.

W atervillo, Kan.—Bonds Authorized.—The City Council 
has authorized the issuance o f $8,000 city-hall bonds.

WatltiiiBvIlIe, Ga.— Bids Rejected.— A ll bids received May 1 
for $5,000 4J^£ school-building bonds were rejected. These 
bonds are therefore still oa the market and John C. John
son, Ordinary, may be addressed on the subject by those in 
terested. Securities are in denomination o f $500, dated 
July 1, 1892. Interest will be payable January 1 and July 1 
and the principal will mature June 29, 1932.

W ells ton, Ohio.—R oad Election.—The City Council has 
decided to submit the question o f issuing $15,000 light-im 
provement bonds to the voters at a special election to be held 
May 17.

W estm inster, Mil.—Bonds Voted.—This place, by a vote o f 
134 to 4, on May 5 authorized the issuance o f $25,000 bond-i 
as a subscripiion to the stock o f the W ashington W estm in
ster & Gettysburg Railroad.

W hitestown (T ow n ), Oneida County, N. Y .— Bond Sale.— 
On May 5 the $2,500 fire-apparatus bonds described in the 
C h ron icle  April 19 were awarded to the Union Savings 
Bank o f Patchogue at par for 3 '85$ bonds.

W inchester, Mass.—Bonds Voted.— A t a recent tow n meet
ing the issuance o f $125,000 bonds outside o f the debt lim it 
was authorized for a high school.

Y oungstow n, O hio.— Bond Offering.— The City Coun
cil has authorized the issuance o f $40,0C0 5% Market Street im 
provement bonds and $15,200 5% Custer Avenue im provem ent 
bonds. Interest on these bonds w ill be payable April 1 and 
October 1 and the principal w ill mature one-tenth yearly on 
October 1 from  1903 to 1912, inclusive. The issuance o f $1,600 
5% Kyle Street improvement bonds, m aturing $320 yearly on 
October 1 from  1908 to 1907, inclusive, has also been author
ized. Proposals w ill be received for these bonds until 2 p . m ., 
May 26, by f fm . I. Davies, City Clerk. Purchasers must be 
prepared to take the bonds not later than June 2, the money 
to be delivered at one o f the city  banks or at the office o f the 
City Treasurer. A  certified check for 2% o f the amount o f 
bonds bid for must accompany proposals.

N E W  LO AN S.
§ 1 5 , 0 0 0 , 0 0 0

Public Im provement Gold Bonds,
OR

§ 2 8 , 0 0 0 , 0 0 0
Consolidated Loan Gold Bonds,

OF

H A V A N A ,  C U B A .
Sealed proposals will be received by the under

signed. Mayor of the City of Havana, Cuba, until 
TWO O’CLOCK P. M. ON THE 17TH DAY OF MAY, 
1902, at the office of said Mayor, for the purchase of 
all or aDy partoi Fifteen Million Dollars Public Im
provement Bonds, or not to exceed Twenty eight 
Million Dollars Consolidated Doan Bonds of said 
City.

Bonds to he coupon in form of the denomination 
of One Thousand Dollars each ana to bear interest 
at not more tban Five cer cent per annum, payable 
semi-annually. Both principal and interest 10  be 
payable in Havana or New York in United States 
Gold. Bonds to mature In instalments from len to  
forty years after their dale. No bid will be consid
ered which is for less than Ninety per cent of the 
face value of bonds bid for. Each proposal must be 
guaranteed by deposit with the City Treasurer of 
One per cent of the face value of bonds bid for, 
which deposit shall be in < ash, bonds ot the City of 
Havana or the Umted States, or an acceptable cer
tified check. Accrued interest must be paid by the purchaser.

The right is reserved to reject any or all bids.
The statement of conditions underwhich the loan 

is to be issued may be seen at the office of the un
dersigned in the City of Havana or copies may be 
obtained from the United states Mortgage & Trust 
Company, 59 Cedar Street, New York City.

CARLOS DE LA TORRE, Mayor.Havana, Cuba, April 21,1902.

§ 1 5 , 0 0 0
L A N C A S T E R ,  S. C.,

5 Per Cent School Bonds.
The Trustees of the Lancaster, S. C , School Dis

trict will receive sealed bids until JUNE 2D, 1902, 
12 M., for $15,000 of coupon bonds, to be issued by 
authority of an Act of tire General Assembly of ihe 
State, approved Feb. 20,1H)2. Denomination, $1 ,000. 
Time. 20 ycats. Interest,per cent, payable semi
annually, 1st July and 1st January. Principal and 
interest payable at Bank ot Lancaster, Lancaster, 
H. C. A certified check for $1,(.00must b'-deposited with said bank by each bidder. No led will be con
sidered for less than the par value of the bonds 
The right to reject any and all bids is reserved.

CH AH. T. CONNORS, 
.■secretary and Treasurer Board Trustees.

C H O I C E  O K L A H O M A
F IR S T  M O R T G A G E S
On Improved Farms

Netting the Inventor «  per cent Interest.
Hmdjr/r booklet ami latent off'trlwj.

WINNE He WINNE,
W in n s B uilding, W IC H I T A , K A N S A S .

MentAon this paper.

IN V ES TM EN TS .
8 9 0 ,0 0 0

M ARION LIG H T & H E A T IN G  CO
5% F irst M ortgage Bonds.

TOTAL ISSUE, $160,000.
$8,000... ...J a n . 1,1906 $7,000....
$7,000... ... .July 1,1906 $8,000....
$7,000.... $7,000....
$8,000...,,...Jan. 1. 1908 $8,000,...
$7,000... . . .J u ly  1, 1908 $7,000........July 1,1911
$8,000... .. Jan. 1,1909 $8,000, .. ...Jan, 1,1912

Net earnings. $35,600 on Electric Light Plant.
New Heating Plant, recently put in operation, in

cluded in mortgage.
City of Marion, Ind., Population, 22,000.
Price to net, per cent.

I .  F .  W I L D  &  C O ., B a n k e r s ,
In d ia n a p o lis , Ind .

BONDSMUNICIPAL and 
CORPORATION
Netting from 3 %  to 3% always on hand.

D U K E  M. F A R S O N & C O .
115 Dearborn St., CHICAGO.

8end for our Investment Circulars.

M U N IC IP A L BONDS.
E . C . STAM W O O D  &  GO .

B A N K E R S ,

121 Devonshire Street* 
BOSTON.

T. B. POTTER,
M U N IC IPAL and B A t i n c  
C O R PO R ATIO N  o U N U S , ,

172 W ashington Street,

CHICAGO, - - - IL L k
L IS T  ON A P P L IC A T IO N . ,

F. R. F U L T O N  & CO.,
M u n i c i p a l  B o n d s ,

171 LA SALLE STR EET,

C H IC A G O .

IN V E S T M E N T S .
N. W.  HARRIS & GO.,

B A N K E R S .
31 and 3 3  PIN E  S T ., N E W  Y O K E .

CHICAGO. BOSTON.
Deal exclusively In M unicipal, 
R ailroad  and otber bonds adapted  
for frnst funds and savings,

IS S U E  T R A  V S L E R 8 ' L E T T E R S  O F  C R E B IT  

A  V A I L  A B L E  I N  A L L  P A R T 8  O F  T H E  W ORLD .

Quotations furnished for purchase, sale or exchange.

BONDS
S U I T A B L E  F O R

Savings Banks,
Trust Companies,

T ru s t Funds,
Ind iv iduals.

Rudolph Kieybolte & Co.,
1 N A S SA U  S T .. N E W  Y O R K  C I T Y .

FARSON, LEACH & CO.,
Public Securities,

C H IC A G O . N E W  Y O R K . B O ST O N . 
P H IL A D E L P H IA .

MASON, L E W IS  & CO.
BANKERS,

C H IC A G O , 
Monadnaok B uilding.

BOSTON.
5 0  Devonshire St.

M UNICIPAL
RAILROAD B O N D S .
CORPORATION

Choice Issue*.

Street Railway and Gas Companies.
1,1ST ON A P P L IC A T IO N .
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SPECIALTIES.

T H E  A M E R IC A N
M A N U F A C T U R IN G

CO M PA NY.
(tS W A L L  HTHfiSr .  JfMW FORM.

VIC K ER S  &, PHELPS,
15 Wall Street * New York.

IN V E ST M E N T  B R O K E  US, 
HIGHEST GRADS RAILROAD

B O N O S ,

C. D. KM ARP, JR., & CO.,
BANKERS and

D e a le r s  Su I n v e s t m e n t  S e c u r i t i e s ,
31 N assau S tree t, 1 3 3  L a  S a lle  S treet, 

S E W  Y O R K  C IT Y . C H IC A G O .

CHOICE 3$
M IN N E S O T A  BONDS,

y ie ld in g  4H%  n e t .
Full particulars upon application. 

H A R R Y  B .  P O W E L L  &  C O .,  
W o o d s to c k , Vermont.

T H E  G R A N D  P R IX .

W A S  A V A B D I D  A T  T H S  P A R IS  S IP O S rC IO N  SO

WHITING’S STANDABD PAPERS.
They are tits only American papers which hare 

ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your flue corres
pondence and your office stationery. Are you using 
■Whiting's l e d g e r  patters in you Blank-Book 
Samples and booklet free.

WHITING PAPER C O M P A N Y ,
H O C  Y O K E . Bl-ASS.,

And 150 ..Duane Street, New  Y ork,

S ECU K I  B A N K~7v a L  lT s T

I W - *  G E N U IN E  
W ELDED CHROME STEEL AND IRON
Etm uJand"ElarBars' and**5-Ply''Plate^and^Angie 
Z .  _5T FOR SAFES. VAULTS. &o.

Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof.

C H R O M E  S T E E L  W O R K S ,
Kent Ave., Keap and H ooper Sts.,

Sole Man’f ’ers in the U.S. B R O O K L Y N , N, Y .

T H E  OHRONIOEE. 

J t u a u r a n c e .

OEE’ IC E  O E  T H E

A T L A N T I C  M U T U A L  

IN S U R A N C E  CO.
New York, January 21st, 1902. 

The Trustees, in conform i ty with the Charter 
<>t the Com pany, subm it the follow ing state
ment o f  its aifairs on the 31st o f D ecem ber, 
1901 :

remit) ms on Marine Risks from 
1st January, 1901, to 31st De
cember, 1 9 0 1 ...........  .........  $3 604,917 63

Premiums on Polieies not 
marked off 1st January, 1901. 699,323 61

[ Y o l . L X X I V .

Total Marine Premiums..............  $4 304,241 24

Premiums marked off from  1st 
January, 1901, to 31st Decem 
ber, 1901......... ............................  $3,512,339 71

Interest received 
during the year. $275,102 19 

R e n t  received 
during the year, 
less T a xes.........  54,889 85

$329,992 04

Losses paid during 
the year which 
w ere estim ated 
in 1900 and pre
vious years------ $398,184 81
occurred a n d  
w ere estim ated 
and paid in 1901 1,458,859 48

$1,857,044 29 
Less salvages 112,031 98
Re-insurances 85,617 65

$197,649 63
Returns of Prem i

ums &  E xpenses. $430,511 52

$5,403,824 00

$1,659,394 66 
The Com pany has the fo llow 

ing Assets, viz.:
United States and State o f New 

York Stock, C ity, Bank and
other stock s ..........................

Loans secured by Stocks and 
speei .1 deposits in  Banks and
Trust C o m p a n y ........................  1,291,236 62

Real Estate, cor. v
W all & W illiam
Streets, cost___$1,017,000 00

Paid tow ard  erec
tion o f new  build-
in g ................. .. 1,547,000 00

Other R eal Estate 
an i claim s due 
the Com pany—  75,000 00

Premium N otes and Bills R e
ce iva b le ......................................

Cash in  the hands o f European 
bankers to pay losses under 
policies payable in  foreign
countries......... ....................... .

Cash in Bank.................................

2,639,000 00 

1,159,385 19

253,193 27 
225,710 12

A m o u n t . . . . . . . . . . . . . . . . . . ___$10,972,349 20

Six pi-r cent interest on the outstanding cer
tificate s o f profits w ill be paid to the holders 
thereof, or their legal representatives, on  and 
alter Tuesday, th e fou rth  of February next.

The outstanding certificates o f the issue o, 
1896 w ill be redeem ed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth o f February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the tim e of 
paym ent and canceled. &

A  dividend o f Forty  per cent is declared on 
the net earned premium s o f the Com pany fo i 
the year ending S lstD eeem ber, 1 901, for  which 
certificates will be issued on and after Tues
day, the sixth o f M ay next.

B y order o f the Board.
J. H. CHAPMAN, Secretary.

TRUSTEES:
Gustav Am sinok, Francis H. Leggett,
Francis M. B acon, Lean tier N. Lovell,
Vernon H. B row n, Lewis Cass Ledyard,
W aldron P. Brown, Charles H. Marshall,
William B B oulton, George H. M acy, 
Joseph H . Chapman, Levi P. Morton,
G eorge C. Clark, W .H . H. M oore,
James G. D eF orest, Frederio A . Parsons,
William E. Dodge, Henry Parish,
Cornelius Eldert, George W. Quintard,
Ev/ald l i c i t  maim, A. A. Raven,
Clement A. Grisoom , John L. Riker.

nson W. Hard, Douglas Robinson.
John D. H ew lett, Gustav H . Schwab,
Charles D. Leverioh, William C. Sturges.

A. A. RAVEN , President. .
E. A  PARSONS, Vire-Pres’l. 
CORNELIUS ELDERT, ad Vito-Dr**, 
THEO. P. JOHNSON, Vice-Pres't,

J^tnaiuciaL

THE A U D IT  C O M P A N Y
OF N EW  YORK.

P h y s i c a l  a n d  A c c o u n t i n g  

E x a m i n a t i o n a l .

Audits and Appraisals with 
Certificates.

Queen Building, N. Y. Life Building# 
MEW YORK. QHICAG0.

T H E  A U D IT  CO M PANY 
OF ILLINOIS,

N E W  Y O R K  LIFE B U IL D IN G
C H IC A G O .

Public Accountants and Auditors.
OFFICERS:

L. A. W ALTON, President.
F. W. LITTLE, Vice-President.

C. D. ORGAN, See. and Treas 
H. J. D. WODRICH, Manager.

(Memb. Illinois Association o f Paolio Accountants).
DIRECTORS:

A. G. Beck er , a . G. Becker & Co., Chicago. 
r .  W. L it t l e , V.-Pres. Peoria Gas & Klee. Co., Peoria. 
G. A. Ra t h e r ,Cash ’r Nat I Live Stock Bank, Chicago. 
J. R. w a l s h . Pres. Chicago National Bank, Cnicago. 
L. a . w Ax,ton , V.-Pres. Equitable Trust Co., Chicago.

HASKINS & SELLS,
Certified Public Accountants,

30 B R O A D  S T . ,  NEW YO RK.
3 0 4  D ea rb orn  S t., 3 0  C olem an  8 t „  
C H IC A G O . I L L .  LON DON . E , C,

WM. FRANKLIN HALL, 
Accountant,

b » s t o n - " * s s -
Books audited. E xam inations and investiga

tions eonduoted with the utm ost 
care and efficiency.

|AMES PARK,
CER TIFIED  PUBLIC A C C O U N TA N T,

52 Broadway, New York. 
T R U S T  COMPANIES. 
Maryland Trust Co..

N. W . earner Calvert and German Street*,
B A L T IM O R E .

C A P IT A L , 8 3 ,1 3 5 ,0 0 0 . 
SU R P LU S, 8 3  4 3 7 ,9 0 0 .

A  LEGAL DEPOSITORY FOB COURT AND 
TRUST FUNDS.

8AFN DEPOSIT BOARS FOR HKNT,
Act* as Financial Agent tor States, Cities. Towns, 

Railroads and other Corporations. 'Transact* a gen
eral trust business. Lends money on approved te
nu ity . Allows interest on special deposits. Acts as 
Trustee under Mortgages, Assignments and Deed* 
Of Trust, a* Agent for the Transfer or Registration 
o f Stocks and Bonds, and for the payment o f  coupons. 
Interest and dividends.

j . W TIXGOX BROWN, President,
HKNRY J, BOW DO IN, First V Ice-President. 
LLOYD L. J AOKSON. Second V Ice-President, 
j .  BERNARD SCOTT, Secy. % Vreas. 
CARROLL VAN NRSS, A»*t, See’y and Treas 

DIRSOHmS:
J. A. Tompkins, 
A  Maude!banm. 
j  ohu Pleasants.
J. L. B isdkW l,
Deo. 0. Jenkins. 
John A Wit son. 
J. A  Lemmon.
1. F , L o r e * .

Wm. A.Marburg. 
H. J. Bowdoln, 
Leopold 8t rouse, 
Henry Waiters, 
W .B . Brooks, Jr., 
LloydL. Jackson, 
H . A . Parr 
Clayton C. 1 tall.

J.WiUoo.* Brown, 
B. N. Baker,
Fred’k W. W ood.
Andrew D,Jones, 
Joshua Levering 
James Bond,
J. t>, Baker.
U. A.von H ugos.
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