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TH E  H U G E  IN  CO NSTRUCTIO N .
The size of the works of man increases at such a 

rapid rate that a new record made after a brief inter
val of time would omit many facts enumerated in the 
preceding account as remarkable. Indeed, the change 
has been so rapid that we are inclined to assign works 
of the greatest magnitude and originality to the com
monplace from the first. It is only through retrospect 
that the grandeur and greatness of modern material 
progress is realized to the full extent.

The demand created for iron ore by the immense 
consumption of iron and steel products has led to 
freight boats on the Great Lakes of 7,000 or 8,000 gross 
tons capacity. Machinery to change ore from boat to 
cars and dock, or vice versa, has resulted in-the develop
ment of machinery of great capacity and mobility, 
with improvement still the watch-word. For rail 
transportation the 100,000 pounds pressed steel cars 
have been evolved—loads which in early railroad history 
would have supplied a train. The products of the 
great oil wells are being transported in steel tank cars, 
some of which carry 12,000 gallons.

To haul trains composed of such units the tractive 
power has necessarily been increased, and to prevent 
the wheels from slipping special devices have been 
used to increase at need the wheel friction by trans
ferring weight to the drivers of the locomotives from 
the other wheels. One engine thus designed is 69 
feet 5£ inches long and 15 feet 4f inches from rail to 
top of smoke-stack. The total weight is 210,800 
pounds. The normal weight on the drivers is 147,500 
pounds. This can be increased by special devices to 
156,230 pounds, giving 71‘7 per cent of the total 
engine weight on the drivers. Rails of one hundred 
and more pounds per lineal yard have been laid on a

I carefully ballasted roadbed to sustain the heavy traffic.
1 The iron demanded through all these and other 
Bouroes haB pushed our furnaoes to undreamed of 
production. Furnaces of one hundred feet height, 
consuming fnel and air like volcanoes and tornadoes, 
have produced immense quantities of iron. One set 
of four blast-furnaces gave a monthly output of 17,182 
tons, and over 700 tons of pig iron have been produoed 
by a single furnace in twenty-four hours. The quan
tity of finished product thus insured has made possi
ble bridges with single spans about one-third of one 
mile in length and buildings sheltering enough people 
to populate a good-sized village. The stone arch is 
also receiving much attention, and one is now being 
constructed with a span of 277*66 feet.

The large motive powers used in current commercial 
enterprises have led to the generation of power near 
rivers and to the subsequent distribution of it to distant 
points. Such adaptation of Nature's potency has been 
made at Niagara Falls. There immense turbines of 
6,000 horse power each have been installed. Although 
many engineers were astounded by the proposition to 
set up such large units, it is now proposed to build 
others on the Canadian aide with double that horse 
power. The modern development of power transmis
sion enables commercial centres within thirty-five or 
forty miles of the sources of power to enjoy the 
benefits therefrom.

The evolution and control of such large enterprises 
have led to the formation of corporations whose size 
has fairly dazed the financial world. Through econom
ical and methodical management fortunes are now 
possible from many products which were formerly 
waste material. What the future shall evolve one 
cannot tell. Judging from the past, the evolution 
will be still greater than the present.

H IG H W A Y  IM P R O V E M E N T .
Appreciation of the benefits accruing to the country 

from good roads is on the increase, but even now is 
not sufficiently developed. The people of many local
ities have been so accustomed to muddy and almost 
impassable roads at one season of the year and at 
another to roads of which the surface is so ground 
and loosened that traffic is seriously impeded, as to 
have grown to consider such conditions natural and 
unavoidable, and to be borne patiently.

Road building and road maintenance should not be 
entrusted to the mercies of inexperienced road super
intendents, changing every year. The benefits inci-
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dent to the comparatively low freight traffic rated on 
onr railwayu are to a considerable extent lost to the 
very large agricultural sections of the oquntry. The 
maximum efficiency of teams is determined by the 
poorest part of the road whioh they traverse. If  the 
highway conld be brought to a satisfactory condition 
a greater load oonld be hauled by the same team or 
the same load with less horses, and at the same time 
a greater number of trips would be possible in a given 
time. This would lessen the cost of transportation, 
would increase the profits on produce, decrease the 
cost of merchandise bought, and enable the market* 
ing of crops which now go to waste because the cost 
for moving would be greater than the revenue re
ceived.

The advantages to be derived from good roads are 
probably more fully realized by Massachusetts than 
any other State. That commonwealth spends $500,000 
annually through the State Highway Commission in 
constructing and maintaining State roads. The Com
mission at first planned several main routes with con
necting feeders in various parts of the State. Each 
year they have constructed short stretches at different 
points on those routes. The parts thus constructed 
have served to educate the people in the vicinities to 
the economy of such roads and to illustrate the 
method of construction as well as to form parts of 
what will eventually be a connected highway. Dur
ing the years that this work has been in progress the 
State has built about 400 miles of road and the towns 
have built about 500 miles more of macadam road, 
making a total of 900 miles, or about 5 per cent of the 
approximately 18,000 miles of public highway in the 
State, exclusive of city streets. The amount of roads 
now improved and the time that they have been in 
uBe are sufficient for the financial benefits to be 
realized, as is shown by the letters which the Commis. 
sion receives from manufacturers, farmers and others, 
stating the manner in which their particular busi
nesses have been benefited. A  coal merchant writes 
that with the strength of his teams the same as before 
the road improvements, the carrying capacity has 
been doubled. Farmers say that their teams now 
require only two horses instead of three. The im
provements to the very sandy roads of Cape Cod have 
removed the feature which formerly kept many sum
mer visitors away. Tne roads are proving a great 
blessing to the cities in opening up an extended area 
for market gardens. The State roads will also be of 
great advantage in the automobile service to which 
the signs point for the not distant future.

It may not be generally known that a national 
bureau exists at Washington for making investigations 
and experiments, collecting and issuing literature 
bearing on the subject, and furnishing experts toaesist 
in the extension of the good roads movement. Such 
an office exists as the Office of Public Road Inquiries 
of the United States Department of Agriculture.

The office consists of a director, an assistant direc 
tor, one special agent and expert, a stenographer, a 
clerk and a messenger. The road material laboratory 
is conducted in conjunction with the Bureau of 
Chemistry. The United States is considered in four 
divisions—the Eastern, Southern, Middle and West
ern. Each division is in charge of a special agent 
and expert. The’ work of the office is entirely’educa
tional. It has made investigations of the road mater
ials and local conditions in their effect on road con
struction in nearly every State, and particularly in

those States which had the most pressing need for 
such investigations.

The results of the researches, together with the 
object lessons disseminated through the supervision of 
actual road building, will be very widespread. Dnring 
the year 1901 the office directed the building of 
“ object-lesson roads" in nine different States and 
assisted " in  the dissemination of information at road 
conventions and other meetings" in twenty-eight dif
ferent States. It also co-operated during the summer 
of 1901 with the National Good Roads Association of 
Chicago " in  the operation of a ‘ good-roads train' 
through the Mississippi Valley from New Orleans to 
Chicago. The Illinois Central Railroad furnished the 
train, including nine cars for machinery, one car for 
laborers, and one combination dining and sleeping car 
for road experts and officials and the press representa- 
tivifl The railroad company also provisioned the 
train and furnished part of the skilled and common 
labor. The machinery was loaned by the manufac
turers, who also supplied experts to operate the same. 
The director accompanied the train on its initial trip 
from Chicago to New Orleans and through a portion 
of Mississippi, delivering addresses at several conven
tions. Leaving the train at Jaokson, Mias., the 
assistant director of the office joined it there and 
represented the office during the remainder of the 
trip. * * * About twenty miles of earth, stone and 
gravel roads were built, and fifteen large and enthusi
astic conventions were held" in sixteen different locali
ties in six different States.

The testing laboratory is a very important adjunct 
of the office in enabling road builders to select mater
ials and lay them in such manner as will secure satis
factory and economical results. Without such inves
tigations it is claimed that "the best materials are 
not always discovered, and thousands of dollars are 
wasted in this country annually by the use of poor 
materials where a little expert study and advice would 
have developed good materials close at hand. The 
best methods of using these materials are oftentimes 
unknown, and money is wasted in their improper 
application.”  The office reports that never before 
was there so much interest taken Jin this country in 
road building, nor so large an amount of actual road 
work accomplished as in 1901. The special agent of 
the Southern division has recommended— "(1 ) the 
establishment of State highway commissions ; (2) the 
abandonment of the old system of compulsory road 
labor and the substitution therefor of a system of road 
building and repairing roads by taxation ; (3) the use 
of convict labor in road building.”

The highways should be recognized as a part of the 
transportation system of the country.

• SM O KE AB A  TEM ENT.
The ever increasing tendency to substitute mechan

ical for animal power is exerting a marked effect 
upon the fuel supply of the world.

Formerly horses furnished the motive power for 
street car service and road transportation. Now the 
energy for nearly all the former and a growing pro
portion of the latter is obtained from Nature's vast 
storehouse— coal and wood—and transmitted through 
steam, electricity or other agency to some utilizing 
device. When horses were used, the food through 
which they received energy was received from the 
soil. By the change the burden is transferred from
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the field to the mine. A  similar change Is taking 
place in the industrial world. Where formerly 
many men were employed machinery is now used. 
To supply] the demand made upon fuel material of 
poorer quality has been utilized. Where coal is used 
without proper precautions a large Jamount Jof dense 
black smoke is evolved.

The evils direotlyjand indireotly resulting from the 
above condition are exceedingly diverse, (a) Tbe 
hygienic harm is very great— mostly perhaps because 
of the absorbent powers of the particles of smoke, 
which carry,deleterious matter into the human system; 
(b) the gases discharged into the air in manufacturing 
centres, as a result of incomplete combustion, cause 
stone and other building materials, which are gen
erally thought of as non-perishable, to decay in some 
oaBes in less time than wood; (c) the air is so dark
ened in some localities that the sun is seldom seen, 
and the light in the buildings is very poor; (d) the 
seotions Adjacent to manufacturing establishments are 
not suitable for residences.

The smoke problem has been attacked by several 
of our cities, but generally with small degree of relief. 
This is due partly to the methods adopted and partly 
because the’action has not been sustained. The city 
of St. Louis is at present undertaking the task of 
smoke prevention, and appearances seem to warrant 
hope for some considerable measure of success.

The smoke problem in St. Louis is an old one and 
is met with in an aggravated form. The city contains 
many and diversified industries and is adjacent to the 
soft coal beds of Southern Illinois, which supply a fuel 
at comparatively small expense. In 1893 two ordi
nances were passed by the city authorities—the first 
declaring smoke to be a nuisance, and providing for 
its suppression, and the second establishing an expert 
commission which was to test smoke-preventing de
vices, smokeless fuels and to make various investiga
tions. The commission pushed its work with vigor, 
and among other things tried to arouse public senti
ment in favor of smoke prevention. The manufac 
turers were as a rule willing to comply with the 
ordinance, but refusal was made by a few, and in 
consequence a test case taken to court resulted in the 
decision that the city authorities had exceeded their 
powers in “  declaring smoke a nuisance per se”  This 
ended the efficiency of the work under the ordinance, 
since in eaoh case it then became necessary to prove 
that the particular smoke of which complaint was 
made had caused “ special and individual damage.”  
During the effective life of the ordinance it was 
declared that the smoke nuisance had been reduced 
seventy-five per cent.

In order that the work could be renewed with 
effect an Act was introduced into the State Legislature 
giving to cities of over 100,000 inhabitants the power 
to declare smoke a nuisance and to provide for the 
regulation of the same. This was approved on March 
21 1901, and on August 21 of that year the city 
authorities passed a new ordinance. This ordinance 
repealed previous ones relating to the same subject, 
declared the “  discharge into the open air of dense 
smoke within the corporate limits of the city of St. 
Louis”  to be a public nuisance, and that “ the owners, 
lessees, occupants, managers or agents of any build
ing, establishment or premises from which dense 
smoke is so emitted or discharged shall be deemed 
guilty of a misdemeanor, and, upon conviction 
thereof, shall pay a fine of not less than twenty-five

dollars nor more than one hundred dollars. And 
eaoh and every day whereon such smoke shall be 
emitted or discharged shall constitute a separate 
offense.”  The Act also provides for a chief smoke 
inspector and deputy smoke inspectors. The patrol
men and officers of the Police Department are also to 
aid in the work. Any one who interferes with the 
inspectors in the performance of their duties “ shall 
be subject to a fine of not less than twenty-five dollars 
nor more than one hundred dollars for each offense.”

Smoke is caused by imperfect combustion. This 
may be due to an insufficient supply of atmospheric 
oxygen, improper distribution of the same, a too low 
grate temperature, or to a combination of the three. 
To obviate these unfavorable conditions numerous 
devices have been evolved. Among those which have 
given the most satisfactory results in the service or 
under special test are the following: Steam jets, auto
matic stokers, down-draft furnaces, fire-brick arches 
and powdered fuel furnaceB. Many plants have been 
equipped with systems involving two or more combi
nations of these devices.

The steam jets are the simplest of the expedients in 
use. They are fairly effective in preventing smoke, 
but are generally not economical in the use of fuel. 
The jet of steam usually discharges juBt over the fire 
door or from the side walls. The steam draws in air, 
heats it and comes in contact at high velocity with the 
gases which are being given off by the fuel. A large 
amount of heated air is thus furnished at the point 
where it is needed.

Automatic stokers secure the regular addition of 
fuel and obviate the deadening effects of cold air 
drafts which accompany the opening of fire doors in 
hand-firiDg. They reduce in large plants the number 
of men required in the boiler room and eliminate to a 
considerable extent the personal element in the care 
of the fires. The first cost Is large; also, much care 
is required to keep the mechanism in order, and they 
do not readily respond to varying demands on the 
boiler.

The down-draft furnace usually economizes in fuel. 
It is to a very large degree independent of the skill of 
the fireman and lends itself readily to cases where 
large overwork demands are often made. In one form of 
the furnace there are two grates, the upper one being 
made of water tubes connected with the boiler. The 
water circulation is required to enable the grate to 
withstand the intense heat to which it is subjected. 
Considerable fuel falls through the first grate and the 
combustion is completed on the second grate. The 
gases from the fuel are compelled by a stop-wall to 
reach the chimney by passing through the first fire 
and also through the flame from the second grate. 
By thiB method it is difficult for unconsumed gases to 
reach the chimney. The air is admitted chiefly 
through the grate door. This furnace usually requires 
greater draft than other styles. The disadvantages 
are the larger first cost and the fact that the grate is 
a part of the pressure system of the boiler. If  the 
water is poor or the work is not carefully done tube 
repairs are liable to be large.

In the fire-brick arches the fire is at a distance from 
the surface to be heated, which makes possible a 
higher temperature than when the cooling effect of 
that surface is near. The gases pass through con
tracted areas, which insures a thorough mixing with 
the air. The first cost is comparatively small and a 
poor class of fuel can be used. Some forms require
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extra room, and it lOey aru not well constructed 
repair* are large.

The uae of powdered coal renders available what 
would otherwise be waate material. The uae of it will 
probably be more extensive as the conditions incident 
thereto become more thoroughly understood.

AJgocd illustration of what can be done in reducing 
the smoke nuisance is to be seen in Germany. The 
city of Berlinrhas set itself to the task and has accom
plished very satisfactory results. The city is located 
on a broad, level plain, which topographioal condition 
serves to intensify the nuisance. The manufactories 
(1,351 in 1901) form about one-third of the business 
of the city and are scattered over a wide area. The 
coal consumption in that year was nearly 3,000,000 
tons. Over one-third of this fuel was of the lowest 
grade and the greater part of the remainder was of an 
inferior qualilty. The good results have been obtained 
by securing efficient firing through city management, 
aided by the police department. Efficient firing is 
relied upon to a greater extent than expensive appa 
ratus. There are also private companies—boiler 
inspector unions—who under Government license con
duct boiler tests. On the payment of two or three 
dollars the companies also give two weeks' instruction 
in firing and the general care of boilers. The demand 
for these trained firemen is very great.

The serious damage resulting from the smoke clouds 
which hang over so many of our cities should be 
realized by them and serious efforts made to prevent 
the nuisance. It should be understood at the start 
that the solution is not in prescribing smoke con
sumers, but in preventing smoke by requiring that 
the furnaces be operated under conditions whereby 
practically complete combustion of the fuel shall be 
obtained. “  The best furnaces make a fuel saving 
more than sufficient to pay the interest on their cost, 
as well as repairs and maintenance.”  Smoke preven
tion requires well constructed furnaces and skilful 
operators. ______________________

TH E  A E S TH E TIC  I N  STR U C TU R A L WORE.
A country which passes through a period of rapid 

and extensive growth in an undeveloped and wild 
locality has, as a rule, its entire energy absorbc d in 
meeting the required quantity of structural demands 
without great regard for the quality, aside from 
strength and serviceability. It is through such a 
period that our country has passed, and it is in causes 
incident thereto that one must look for the explana
tion of the lack of artistic design which is with us so 
often met. It is time, however, that we should take

a decided aland to give me ataintuc in design its 
adequate recognition.

Among the principles (which must be complied 
with in a satisfactory plan are symmetry, the 
function which the structure is to fill, the proper 
proportion of the parts to the whole and to each 
other, the use each part 1b to’ ’ serve in the whole 
structure, to see that it(is not obscured or made to ap
pear as serving in some[other capacity. In color, 
form and general appearance it must harmonize with 
the surroundings and with the topographical features 
of the country.

No doubt there are some cases where the conditions 
imposed render the designer almost*helpless as to the 
appearance which [the" thing to be built shall pre
sent. Such cases, though, are rare. There are to-day 
very many unsightly, inharmojnous [structures, which 
with atudy’dn design could have been made at least 
inoffensive and more often beautiful. The beautiful 
must not be confounded with the gaudy or tawdry. 
Simplicity with graceful lines[often [gives buildings 
the most pleasing effects. Two forces which work 
against the realization of artistic construction are the 
requirement that the minimum expense possible shall 
be incurred, and the traditional idea that a fulfilment 
of mechanical requirements, irrespective of appear
ance, is all that is required. It often [happens, how
ever, that a work which is not artistic could 
be replaced by one of equal or less cost which would 
fulfill both artistic and utilitarian conditions.

This is clearly seen in bridge building. A study of 
such structures in this country and Europe reveals 
the fact that from the latter, where art has flourished 
for a long time, we can learn much. Nature has 
been studied and human effort has endeavored to 
harmonize its creations therewith. Nature's laws 
must be obeyed for utilitarian reasons. They should 
be conformed with also for| aesthetic reasons. In a 
location near which are costly and elaborate build
ings the bridge should receive a carefully finished 
treatment, while if it'is in a wild and rugged country 
the design should in like manner be in harmony with 
the surroundings. I f  the bridge is relatively large, it 
should stand out boldly irrespective of landscape, 
while if comparatively small it should form but one 
o f the many elements in that landscape.

The time has surely come [when there should be a 
more general regard for things which make for culture 
and improvement. Heavy responsibilities rest upon 
managers and those associated with them in struct
ural undertakings to see to it that the work of their 
hands[shall be[beautiful as well as useful.
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“ B”  debentures, inoome, red. after 1910 at 115.0 
“ C”  deb., Income, subieot to oall any time at 100.
Interest cert, (secured by £34.193 “  C ”  deb.)___

Alabama d Tenn. River -1st mort.. $1,600,000.K.
Alabama d Vicksburg—Stook $1,050,000...............

Vloksb’g & Mer. 1st M. gold, $1,000,000.F  . .xo* 
Ala. & Vicks, consol.1st M., ($1,800,000) g..Ce.o

2d M., orlg. $700,000, g ............................. Ce.o
Albany d Northern--Stock.......................................

1st m ortgage.........................................................o
Albany d Susq.—Stook,divl’dsguar, by D.& H.(end). 

Consol. M .) (guar. p. A 1. end.) ourrenoy 7s. F.c*Ar
now IstM . ( do 6s, Interest only in gold___

Albany d Vermont—Stock, 3 p.o. guar, by rental)..

n  No further bonds issuable.

A d ir o n d a c k  R y . - Saratoga to North Creek, N. Y., 57 m. Stook, 1 
$2,600,000; par, $100. The bonds carry the endorsed guaranty of the 
Delaware & Hudson; $1,000,000 bonds reserved for extensions at 
$20,000 per mile o f completed road. In  year ending June 30, 1901, 
gross. $190,338; net, $52,573; other Income, $294; oharges, $53,247; 
m  1899-0, gross, $200,273; net, $69,519.—(V. 59, p. 1102; V. 69, p. 1010.)

A la b a m a  G rea t  S ou th ern  R R , - (Sec Map Southern Railway.)— 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines 
owned, 6 miles; leases wauhatolile to Chattanooga, 5 miles, and Belt 
By. o f Chattanooga, 45 m iles; 'traokage to Blookton, Ala., 8 miles, and 
Woodlawn, 19 m iles; total operated, 374 miles.

Or g a n iza t io n .—Controlled by Southern Ry., but operated independ
ently. V. 60, p. 26; V. 61, p. 375. Ala. Great So. Ry., Lim ited, I 
owns all o f tlie stook and debentures of Ala. Great-So. RR., and has 
issued in place thereof its own stook and debentures respectively 
for a like amount. The two companies own Jointly $833,300 stook 
• f  Southwestern Construction Co. reoeived in exohange for $833,- 
300 Cin. N. O. & Tex. Pae. stook. See V. 65, p. 1173.

Stock.—Of the oapltal stock o f the English Co. the Southern Railway 
Co. on July 1, 1901, owned $1,725,000 " A ”  shares and $4,540,050 
“ B”  shares. V. 61, p. 26. For right to dividends see March,’94, Su p p .

D iv id e n d — ) ’90. ’91. ’92. ’93 t o ’95. '96. ’97. ’98. ’99. ’00. ’01. 
“ A ” shares. % > 9 6 6  0 6 9 6 6 8 9
“ B”  shares. % ) 0 1^  0 0 0 0 0 0 0 0

Bonds.—General M. 6s, £484,000, w ill retire 1st 6s and debentures.
L atest E arnings—8 mok. s 1901-2.Gross, $1,687,826; net, $493,239 

July 1 to Feb. 28. (1900-1. Gross, 1,487,794; net, 454,910
Annu al  R e po r t .—R eport for 1900-01, In Y. 73, p. 443,1003, showed: 

Gross, $2,198,739; net, $645,609; other inoome, $13,389; interest 
on bonds, $285,582; inoome tax, etc., $27,249; balance for stock, 
$346,165; dividends on stock o f American Co. (8 per cent), $249,405. 
—(V. 69, p. 1058; Y. 71, p. 601, 644, 1218; V. 73, p. 443, 1008.)

A la b a m a  M id la n d  R y .—See Savannah Florida & Western Ry.
A la b a m a  N e w  O r lean s  T e x a s  Sc Pac if ic  J u n c t io n  R a i l 

w a y s  Co. (L im i t e d . )—This is an English oompany controlling A la
bama & Vicksburg, 143 miles; Vioksburg Shreveport & Paciflo, 189 
■files; New Orleans & North Eastern, 196 miles.

Seo ubities ’O w ned .—A la. & Vicksb. $30,000 1st mort., $337,700 2d 
M., $141,100 consol. 1st M. and $581,500 stock; V. 8. A P.,$1,3S6,- 
000gen. M .,$2,030,100 pf. and$2,773,500 com. stock; V. S. A Pao. 
RR. (land grant) bonds, $1,364,000; N. O. & N. E., $4,900,000 1st M. 
and $4,320,000 stook (but see V. 74, p. 678); S. W. Construction Co., 
$448,700 stock.

Coupons P aid—For ’91. ’92. ’93. ’ 94. ’95. ’96. ’ 98. ’99. ’00. ’ 01 
“ A ”  Debentures.. P. c. 5 5 5 5  5 5 5 5 5 5
“ B ”  do ..P .c . 2*3 2** 0 -875 1 2 ^  2 \  4*3 5 Below
“ C ”  do . .P .c ..............................................................  13e 0

The Nov., 1901, ooupon on B debentures was paid Jan., 1902. A  pay
ment of 25gy>. c. on “ C ” debentures was made in Feb., 1902.—V. 74, 
p, 93. I

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

57 1892 $1,000
£10
£10

1878 $1,000
290 1888 £100

1886 £100
— 1888 Various.

£10
.... £10

1890 £50 &o.
1890 £20 &o.

— 1890 £20 &0.
• * • ■

1901
143 100
143 1881 1,000
143 1889 100 &o.
143 1889 100 &o.

100
1896 1,000

100
142 1876 $1,000
142 1876 1,000

12 — 100

Amount
Outstanding

INTEREST OR D IVIDENDS. Bonds— Princi
pal,^When Dae. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$1,000,000
£1,566,000

£676,070
$1,750,000

£526,000
£134,000
£53,257

$172,711

£2,500,000 
£1,500,000 

„  £748,850 
£1,048,390 

£810,652
£28,494 

See text. 
$1,050,000

U 1,000,000
588,800
601,300
350.000
400.000 

3,500,000
n3,000,000 
n7,000,000

600.000

41*! g.

9 in 1901 
6 g.
5 g-
6 g.
4
5

M. & 8.

J. & D. 
J. & J. 
J. & D. 
F & A 1 5

N. Y. O f., 21 Cortlandt St. 
London, 

do
N.Y.,Farm.L.&Tr.& Bos 
London, Glyn.Mills&Co. 

do do 
London.

Deo. 1, 1942 
Deo., 1891 

Deo.16,’01,4% 
Jan. 1, 1908 
Deo. 1, 1927 
Aug. 15,1906 

By sink’g fond

5 g.
£ g- 5 g.

M. & N. 

A. & 0.

Lon.,Glyn,Mills,C.&Co. 
Nov.,’01,op. pd. J an.,’02 

See text.

Nov. 1,1910-40 
N o v .l,1910-40 
Nov. 1, 1940

5
6 in 1901

«  «• 
5 g. 
5 g.

F. & A. 
Yearly. 

A. & O. 
A. & 0. 
A. & O.

N. Y . Knickb. Trast Co. 
N. Y., Central Trust Co. 

do do 
do do 
do do

1951
Aug., 1901,6% 
Apr. 1, 1921 
Apr. 1, 1921 
Apr. 1, 1921

5
7 in 1901 

7 our.
6 g. 
3

J. & J. 
J. & J. 
A. & O. 
A. & O. 
M. & N.

N.Y.,Del. & Hudson Co. 
do do 
do do 
Troy, N. Y.

Jan. 1, 1946 
Jan., 1902, 31* 
Apr. 1, 1906 
Apr. 1. 1906 

May 15,’02,l 1̂

E arning s .—See separate statement for eaoh of the controlled com
panies. In  year ending Deo. 31, 1901, net from investments was 
£114,599; paid general expenses (£3,594), inoome tax (£5,681), inter
est on “ A ”  debentures, (£35,395), on “ B”  debentures 5p. o. (paid in 
Jan., 1902), £49,470; on “ C ” debentures, 2*8 p. o., £20,038; balanoe, 
including £871 from 1900, £931.—(V. 72, p. 183, 480; V. 73, p. 81; 
V. 74, p. 93, 477, 678.)

A la b a m a  Sc T e n n e s s e e  R iv e r  R y .—Projeoted from Florence, 
Ala., to Clifton, Tenn., 80 miles, o f whloh 3^9 miles were graded in 
November, 1901. Stook authorized, $1,000,000. Bonds are issuable 
at $20,000 per mile. President, J. L. Bell, 29 Broadway, New York ; 
Treasurer, George A. 8ykes.—V. 73, p. 1009.

A la b a m a  Sc V ic k s b u r g  R y .—Owns Vioksburg to Meridian, Miss, 
and branoh, 143 miles, all steel rails. Controlled by Alabama New  
Orleans Texas & Paciflo Junction Co.—which see. Reorganization of 
the Vioksburg & Meridian foreclosed Feb. 4,1889 (see V. 48, p. 190).

Sto ck .—T he stock was increased In 1900 from $700,000 to $1,050,- 
000 by 50 p. e. distribution to shareholders, to represent earnings ap
plied to additions and improvements since 1889.—V. 70, p. 632.

D iv ide nd s .—’90 t o ’92, 3 p. o. yrly.; ’ 96,3; ’97 to ’99,5; ’00, 6 ;’01, 6.
Bonds.—The new seconds were inoome till April 1,1894, and are *  

first lien on the lands—62,641 aores. Of the $1,800,000 oonsols author
ized, $1,000,000 are w ith trustee to retire V. & M. firsts.

Earnings.—Fiscal year ends June 30. In  1901-2, July 1 to Mar. 31 
(9 months), gross, $794,689. against $720,229 in 1900-1. Report 
for 1900-1901 in V. 73, p. 1157.

Years— Gross. Net. Interest, etc. Bat., sur. D ividend.
1900-01....$920,669 $235,340 $131,384 $103,956 (6)$63,000
1899 00.... 812,778 228,582 142,180 86,402 (6) 63,000
—(V. 71, p.750; 9 0 8 ; V. 73, p. 11 57.)

A lb a n y  Sc S u sq u e h a n n a  R R . —(See Map Delaware d Hudson.)- 
Road .—Owas Albany, to Binghamton, N. Y., 142 miles. Leases, 
Cobleskill, N. Y., to Cherry Valley, 21 miles, praotioaliy owned by 
D. & H.; total operated, 163 miles.

Leased  for 150 years from Feb., 1870, to Delaware & Hudson Com 
pany. Lessee guarantees 7p. o. per annum on stock till A lbany City loan 
for $1,000,000 Is paid by «mfcm*7/und, thereafter 9 p.o. (See wording 
of guaranty in V. 56, p. 774.) This indebtedness w ill be extinguished 
July 1,1902. First semi-annual dividend of 4 ^  p.c. w ill he payable 
Jan. 1, 1903.—V. 74, p. 475.

a n n u a l  Report.—E arnings for years ending June 30:
Gross. Net over taxes. Rentals. Bat., sur.

1900 01......................$4,850,205 $2,524,129 $1,059,364 $1,464,765
1899:00......  ............. 4,803,246 2,535,629 1,056,633 $1,478,997
- (V .  70, p. 995; V. 71, p. 390, 1066; V. 72. p. 987; V. 73. p. 337.)

A lb a n y  Sc V e r m o n t  R R . —Owns road from Albany to W ater” 
ford Junotion, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
I860 and now operated by D. & H. Canal Co. Annual rental, $20.000.

A lg o m a  C e n tra l R y . —V. 70, p. 1248; V. 72, p. 480; V. 73, p. 1110.
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A Hey Hen y Jt Western— Block (#3,500,000)..............
1st M. #2,500,000, gold, guar., p, & 1. end t i .0*. 

Allegheny Valley- Common stock for #12,000,000. 
Preferred stook for $18,000,000, 3 per cent ouxn 
1st M., low grade, Kast'ii Ext., guar. Penn. HR,.( 
Mort. to State Pa., $100,000 due Jan, 1, yearly, J 
lieu. M. ;$20,000,000) g., guar. p.Al. t*’ Pl.x.o*«*i 

A llen tow n  /i/i. (leased to Phila. A Heading Hy.) 
Allentown le rm 'l—1st M., guar. p.Al.(end.)g.Ce.io1 
Ann Ardor—Stoea, $4,000,000 Is 5% non-eum., pf

1st mortgage,$7,000,000, gold.............. M p  xu*
Annapolis Washington J  Huh’.more.—Stock..........
Arijsuica ii Utah—1st M., $000,000, go ld .t'o ....... 0“
Ark. M id l’d—1st M. ($6,000 p.m.)g.,red,at llO.Ce.o* 
Ashe. i£ Snarl.—B.U. A C. 1st M.,g,, gm by So. Ry.Ce
Ashland Coal et Iro n — Stock............. .......................

1st refunding mortgage, $400,000 gold.N .. ..
AIch. i6 Haul'n Bri.iiye—1st M g.,s. f., red., text.Ce 
A tch ison  Topeka A  Santa Fe t t y .—Stock, com.. 

Stook, preferred, $131,486,000, 5 p. o., non-eum.. 
Chic, & St. Louis 1st M. ($10,000 p. m.) cur.F..o 
One. Santa Fe & Cal., 1st mort., gold «u . .C A r
General mortgage, gold, see tex t..........Du.o‘ 4r
Adl.lno. M., cum. from July 1, 1900, g., C e.o 'ir .. 
Deb., g., $2,500,000 due yearly; call at 105 <4 o<fcr 
Hatch. & So,, 1st M., g,,red.105 aft. 1907.O B .e ’ 
8, Fr.A San Jo, Yal., 1st M.,g.,eall aft.l915.Me,o

Atlanta <£ Charlotte— 8tock(se6 text)......................
Pref. M. (old 7s ext. In 1897), see V. 64, p. 286.0* 
1st M. [voting power, 10 votes for each bond] onr.t 
Income bonds (not cum,) extended in 1900.........

u No further bonds Issuable. our,, currency.

Milos
of

Road.

Date
of

Bonds

Blssb, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS..
Rate per 

Cent.
When

Payable
Where Payablb and by 

Wuom.

61 #100 $3,000,000 6 £. J, A J. New York, 36 Wall Hi.
61

259 
I 259

1898 1,000
50
50

2,000,000
10,544,200
17,172,750

4 g* A. A O. N. Y., Gallatin Bank.

259 1870 $ A A 9,998,000 6 g. or 7 A. A O. PhlL,Pa. RR. Co. A Lomj
259 1870 100,000 700,000 5 J. A J. Philadelphia,Pa. Rfi.Co
250 1892 1,000 5,892,000 4 gc M. A 8. do do

50 1,268,884 lncl. $1, 071,400 under Reading Go.mort.
3 1889 1,000

100
U450,000
7,250,000

117,000,000

4 8. J. A J. New York and Phila.

292 1895 1,000 4 g. Q —J. N.Y., Metropol. Tr. Go.
20% . . . . 100 358.000 See text J. A J. 8tk.own.by B.AA.Sh.L.

25 1899 1,000 334,000 6 g- A. A O. N. Y., Contin.Trust Co.
74 1891 1,000 176,000 6 g- J. A J. N. Y.,H.TalimadgtA Co.

134 1895 1,000 1,000,000 4 g. J. A J. N . Y. „ J, P . M o vgh n & Co.
1,547,000 0 In 1901 Q - M. Check from Co,'-, office

22 1900 1,000 300,000 4 g. M. A N. N.Y..N.Y. Sec. A Tr. Co,
1898 500 &C. 600,000 4 g. J. A J. N. Y .s Cent’l Trust Co.

7,860 m__ 100 102,000,000 See text. J. & D. Checks mailed fr. N. Y.
| __„ . . . . 100 114,199,530 5 in 1901 F. A A. do do

142 1885 1,000 n l,500,000 6 our M. A S. N, Y., 59 Cedar street, 
do do1887 l.OOOAo 629,000 5 8- J. A J.

7,380 1895 500 Ac. 138,727,500 4 g. A. & o . do do
7,380 1895 500 Ac. 51,728,000 4 g. See a do do

1902 1,000 30,000,000 4 g. F. A A. New York.
142 1898 1,000 195,000 5 g. J. A J. Atch. off.,50Cedar,N.Y.
375 1896 1,000 6,000,000 5 g- A. A o. N. Y., Laidiaw & Co.
269 100 1,700,000 6% in ’01 M. A 8. N.Y.Cent.Tr.Co.,54Wall

265% 1877 1,000 500,000 4 A. A 0. do do
265% 1877 1,000 4,250,000 7 C. J. A J. do do
**** 1880 500 750,000 4 A, A o. do do

a Partly No v. 1; pa rtly M. A N.; see opti on of ex change V. 69, p. 954;

bonds -princi
pal, When Hue. 
Block*—Last 

Dividend.

Jan, 2. ’02, 3 
Oct. 1, 1998

April 1, 1910 
Ian. 1/03, etc. 
Mek. 1, 1942 
if 1896.
July 1, 1919

July 1, 1995 
See text. 

Apr. 1, 1929 
July 1, 1911 
Jan. 1, 1995 

Meh.20/02,1% 
May 1, 1925 
July 1, 1928 

June 2,1902,2 
Feb. 1, ’02, 2% 
Heh. 1, 1915 
Jan, 1, 1937 
Oct. 1, 1995 
July 1, 1995 
Ffcb., 1903-14 
Jam 1, 1928 
Oct. 1. 1940 

Molt. 6, ’02, 3%

Jam 1, 1907

A lle g h e n y  Sc W e ste rn  R y „ —(See Map Buff. Rock. & P itts.)— 
Punxsutawney to Butler, Pa. (about 60 miles), opened sept. 4,1899. 
An extension of Buffalo Rochester A Pittsburg, to which leased in 
perpetuity for guaranty of bonds and 6 p. o. on stock. Uses Pitts. 
& West, from Butler to Ne w Castle and Pittsburg under a trackage ar
rangement, making in all 135 miles. See application to list in ftul, V. 
70, p. 849.—(V. 70, p. 840, 849,1248; Y. 71, p. 501; V. 74, p, 774.)

A l le g h e n y  V a lle y  H a l lw a y ,—Owns from Pittsburg to Oil City’ 
Pa., 133 miles; Red Bank, Pa., to Driftwood, 110 m ; others, 18 miles. 
Brookville, Ry., 13 miles, Is controlled. See Y 64, p. 1179.

Or g a n iz a t io n , Ac,—Reorganization March 1,1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec.15,1891. P la n  ofreorganiza- 
tion, etc., was in V. 53, p. 324,368, 520; Y. 54, p. 409, 524. Road eon- 
trolled hy the Pennsylvania RR. Co. as majority stockholder, owning 
$9,653,800 common and $11,876,656 preferred stook. Wording or 
pref. certificate was in editorial of Su p p l e m e n t  of Oct. 30,1897, p. 3. 
Road was taken over under lease by the Penna. RR. Aug, 1, 1900, for 
20 years, rental being the net earnings.—V. 70, p. 27; V. 72, p. 491.

Bonds.— General mortgage is guaranteed by Penn. RR. by endorse
ment on each bond. Real estate mortgages, Jam 1,1901, $508,065.

Report for 1900, V.72, p. 674. In 1901, gross, $3,783,963; net, $1,398,- 
443; other ine., $91; to t, taxes, etc.. $1,144,738: bal., sur., $253,796- 
all applied to improvements. (V. 72, p. 674; V. 74, p. 829.)

A l l e n t o w n  R B . - Toptonto Kutztown, Pa.,4'-cm.; Readingsystein-
A l le n t o w n  T e r m in a l  R a i l r o a d .—Owns 3% miles of railroad in 

Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New Jersey. Leased for 999 years to Philadelphia & 
Beading and Central of New Jersey (hy assignment from Lehigh Coal & 
Navigation Co.) at interest on bonds and 5 p. o. on $450,000 stock (par 
$50), bonds being guaranteed, principal ana interest, by Philadelphia A 
Reading (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease.

A lp e n a  G a y lo r d  <fc W e s te r n  R R , - V. 73, p. 956.
A n n  A r b o r  H R .—(See M ap .)—Owns road from Toledo, O., north

westerly to Frankfort, on Lake Michigan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and Gladstone, Mich. The Pere Marquette uses the 
Toledo terminals.

Organization .—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard Lawrence p la n  in V. 59, p. 782.

St o c k .—Pref. stock certificate in editorial in Su r f , Oet. 30,1897, p. 3.
Bonds, Etc.—The first mortgage (trustee, Metropolitan Trust Co., 

N. Y.,) covers entire property, including terminals and freight boats. 
Floating debt June 30, 1901, bills payable, none; current liabilities, 
$263,883; cash and current assets, $497,534.

Earnings.—8 mos., >1901-2........Gross, $1,265,990; net, $393,339
July 1 to Feb. 28. 51900-1........Gross, 1,173,413; net, 310,107

An n u a l  R e p o r t .—Report for year ending June 30,1901, was In Y. 
73, p. 493, showing:

Year end June 30— 1901. 1900, 1899. 1898.
Gross earnings..........$1,754,148 $1,721,453 $1,519,334 $1,415,560
Operating expenses.. *1,309,163 1,324,620 1,172,390 1,026,106

Net earnings.......  $444,985
Deduct—Interest......  281,331
Taxes......................... 49,733

$396,833 $346,944 $389,454
283,805 288,803 287,137
46,003 40,153 39,725

Balance, surplus.. $113,921 $67,025 $17,988 $62,592
Operating expenses in 1901 include $178,614 and smaller amounts 

in previous years.
Directors include: President, W. R. Burt; J. Edward Simmons* 

Franklin B. Lord, H. W. Ashley, etc.—(V. 73, p. 442, 493.)
A n n a p o l is  W a s h in g t o n  &  B a l t im o r e  R R . —Owns road from 

Annapolis to Annapolis Junction, 20% miles. Controlled by the Balt. 
& Anm Short Line, which owns the stock. (V. 64, p. 1223.)

D iv ’S— > ’ 89. ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99. ’00, ’01, ’02. 
Rate p.o. 5 4 4% 5% 6% 5% 6-36 4% 4% 3 AH 4% 5 4% Jan.,4

Eaknlngs,—8 months, >1901-2........ Gross, $55,388; net, $19,433
July 1 to Feb. 28. 5 1900-1........ Gross, 40,337; net, 10,815

Report.—For year ending June 30,1901, gross, $66,089; net, $20,- 
152. In 1899-0, gross, $72,184; net, $22,033; dividends, $21,480; bal- 
sttrplus, $5,530. Pres., J. Wilson Brown, Baltimore. (Y. 65, p. 410.)

A r i z o n a  & U ta h  R y . —Owns McConnico to 3% miles beyond 
Chloride, Ariz., 25 miles, opened Ang. 18, 1900; trackage, Kingman 
to McConnico, 4 miles; total, 29 miles. Extension from Chloride to 
St. Thomas, Nev., about 82miles, is expected to be constructed in 1902. 
Stock, $600,000; outstanding January 10, 1901, $467,000; par, 
$100. Of the bonds $334,000 were issued on first 25 miles, 
and balance is to be issued on completion of remaining 25 miles. 
The loan is not subject to call as an entirety, but a sinking fund will 
retire at 110 (drawings by lot) one per cent semi-annually, eommeno-; 
ing June 1, 1903. For year ending June 30,1901, gross. $36,125; 
net, $12,946; charges, #20,040: balance,'def., $7,094. President, F. L. 
Underwood; Sec. and Txeas., R. H. Eggleston. 31 Nassau St„ N. Y.

A rk a n s a s  & C h o c ta w  R y .—Ashdown to Arkinda (owned), 24 
miles; Texarkana, Tex., to Ashdown, Ark., trackage 20 miles; Poteaii,

I. T., to Bonanza, Ark., 19 miles; total, 63 miles. In Aug., 1901, ex
tension reported to be let from Arkinda, Ark., to Wichita Fails, Tex., 
about 250 miles, of which 40 miles completed in March, 1902. Stock, 
$1,500,000; par, $100; outstanding J une 30, 1901, $260,000. No 

bonds had been J Issued July, 1901. For year ending J une 30, 1901, 
gross, $71,474; net, $14,963; taxes, $885; dividends, $18,088; balance, 
deficit, $4,011. Pres., R. H. Keith; Sec and Treas., E. E. RHey, Kan
sas City, Mo.—(V. 73, p. 898.)

A rk a n s a s  M id la n d  R R . —Owns from Helena, Ark,, to Claren
don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Capital stocki 
$1,490,700 (par $100.) Dividends paid: In 1895-6, 1-348 per cent; 
in 1896-7, -74 p. c.; in 1897-8, 1-92 p. c.; in 1898-9 (I); in 1899-0, 
0-61 p. o. In 1901 entire stock was acquired by Mo. Pae. (St. Louis 
Iron Mountain & So. Ry.) V, 74, p 206, 57-t.

Year 1900-01, gross, $132,721; net, $57,678; interest and taxes, 
$16,785; dividends, $10,000. President, George J. Gould.—(Y. 69, p. 
1300; V. 72, p. 935.)

A rk a n s a s  S o u th w e s te rn  R y . — Smithton to Pike City, Ark., 34 
miles; branch, Gurdon Jet. to Gagetown. 28 miles, opened Oct., 1901; 
also in Oct., 1901, acquired Ultima Thule Arkadelphia & Mississippi 
Ry., Dalevdle to Camptown, 43 miles; total, 105 miles. A  reorganiza
tion of the Southwestern Arkansas A Indian Territory Ry., sold in 
foreclosure Mar. 13,1900. V, 70, p. 532, 895. In March, 1901, sold 
to new owners. For year ending June 30,1901(34 miles), gross, $49,- 
202; net, $5,805: total deductions, $1,577; bal.,sur„ $4,228. President, 
William Grayson, St. Louis, Mo.; Secretary, George H. Grayson.—(Y. 
70, p. 895; V. 73, p. 1060.)

A s h e v i l l e  & S p a r ta n b u r g  R R . — (See Map o f Southern 
Ry.)—Spartanburg Juno., S. C., to Asheville Junction, N. C., 66 miles; 
Alston to Spartanburg (formerly Spartan, Un. & Col.), 68 miles. 
The Southern Ry. owns $1,047,982 of the $1,050,000 A. AS. stock and 
guarantees the 8. IT. A C. bonds, which cover entire property. (V. 63, p. 
?6o.) InApril, 1902, consolidation was proposed with the South Caro
lina & Georgia RR., South Carolina & Georgia Extension RR. and 
Carolina Midland Rv., the entire line to be leased to the Southern Ry. 
See V. 74, p. 629.—(V. 74, p. 629).

A s h la n d  C oa l Sc I r o n  R y , —Ashland to Straight Creek Junction, 
Kv.,22m. Ches. A Ohio has trackage over this road'. The coal and iron 
interests were in Jan., 1902, transferred to the Ashland Iron & Mining 
Co. V. 74, p. 93. Stock, $1,547,000 Bonds see V. 71, p. 27. Year 
ending March 1, 1900. gross, $385,512; net above interest, improve
ments, etc., $332,093; in 1898-9, gross, $111,674; net, $59,780. D ivi
dends in 1895-96 4 p. c.; in 1896-7, 4 p. o.; in 1897-8, 4 p. e.; in 1898-9, 
4 p. e.; in 1899-0, 4 p. c.; June, 1900, to Mar. 20, 1902, 6 p. c. yearly 
(1% p. o., Q-M).—(V. 71, p. 27; V. 74, p. 93.)

A s to r ia  Sc C o lu m b ia  R i v e r  R R . —Goble to Seaside, Ore., 79 
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to 
Portland, 40 miles; total, 121 miles. Stock outstanding, $1,619,000; 
par, $100. Bonds authorized, $8,000,000 100-year gold 4s, due Aug. 
7,1996, Interest F. & A., issuable at $40,000 per m ile; outstanding, 
$3,280,000. Central Trust Co., Trustee. Year ending June 30, 1901, 
gross, $232,426; net, #84,587; charges, $163,818;. bal,, def., $79,231. 
Pres., A. B. Hammond, Astoria, Ore.—(V. 67, p. 426.)

A tc h is o n  & E a s te r n  B r id g e .—Owns railroad and wagon bridge 
at Atchison, Kan., connecting with the union station. Used by the 
Ateh. Top. & Santa Fe, the Chic. R. I & P., the Mo. Pae. and the Chic. 
Burl. & Quin. A  reorganization of the Chic. & Atch. Bridge Co. fore
closed Mar. 4, 1898, per. plan Y. 65, p. 366. Stook, $700,000; par, 
$100 per share. A  sinking fund equal to the difference between the 
annual interest on the outstanding bonds and $30,000 will retire 
bonds yearly at par and interest (by lot if not purchasable in the open 
market). Year ending June 30, 1901, gross, $93,627, def. under 
oper., *75,332: other income, $149: charges, 30,619; bal., de l, $105,- 
802. President and Treas., Howard P. Eells, Cleveland, O.—(V. 67, p. 
578.) .

( T h e )  A t c h is o n  T o p e k a  &  S a n ta  F e  R a i l w a y .—( See M ap)—
The system operated July, 1901, comprised 7,809-76 miles of 
railroad, and embraced an unbroken line of track from Chicago, 
ui ., via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean; 
also to Galveston, Tex., and the Gulf of Mexico.

Organization .—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, hy the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. & Santa Fe R R . ' 
Co. in accordance with a reorganization p la n .  (Y. 60, p. 658 .)

The railway company in Dec., 1901, owned in fee 4,668 miles of the 
system, including the line from Atchison to the western boundary of 
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks of 
the various companies in which the title to the other lines is vested, V. 
68, p. 974. A  list of such holdings is in the generalmortgage (in Y . 62, p. 
732, 733, and successive annual reports). See V.69,p. 1300; Y.71, p. 27. 

For operating and statistical purposes the system is divided asfollpwst
Miles. * Miles.

AtchisonL A S. F..C. 4,818-08 Santa Fe Pacific.... ... .. .. 875-30
Gulf Colo.&S. F . . . . . ...... 1,177-81 S. F. & San Joaquin Yal... 372-48
Southern California...... . 487-37 | South. Kans. Ry. of Tex .. 129’17
. Total o f a i l . . . ..........-,,7,860*21

San Francisco & San Joaquin Valley Ry. (operated from July 1, 
1900, and merged in June, 1901) embraces 373 miles of road and 
affords the Atchison an independent connection of its own to San 
Francisco. Y. 68, p. 426; V. 67,p. 841,1355; Y. 71, p. 605; V. 72, p. 1134.
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A p b i l , 1902. J RAILROAD STOCKS AND  BONDS. 11
RAILROADS.

fo r  explanation of oolumn headings, eto., see note* 
on first page of tables.

Atlan. Knoxv. <t 1Vo. Ry.—le t  M., $1,000,000, g
Consol, m ort, $10,000 per n iile .U s .................

Atlanta dt West Point—Stock......................................
Debenture certificates...........................................

Attan.dCBirmingh —1st M., $1,400,000, g .,tex tF .o* 
Atlantic Oily— 1st M., $2,200,000, gold. ..<»aP .xo *

Atlantlo City purchase money m o r tG P ............
Sea Coast, prior Hen mortgage ($350,000) gold ..
Camden County 1st mortgage.............................
Atl. City 1st con. M., $4,500,000, g., p.A l.gu .G P 

Atlantic Coast L ine Oo.(Conn.)—Stock, $30,000,000 
Ctfs. of lndebt,, Inc,, non-cum., $6,000,OOO.r.SBa. 

do do do red. a t l0 5 a ft ’r 20yrs.SBa 
A tla n . Coast L in e  H R .—Stk., com., $20,000,000. 

Class “ A ”  com. stk. tax exempt (Rich. & Pet. ctfs.)
Preferred stock, 5 per cent, $20,000,000.............
Certs, of Indebtedness, $3,000,000. 4% If earned. 
Cheraw & Dari, and Manchester & Aug. bonds.. 
No. East (8.C.), oons. M., g., Flor. to Charlest’n.o 
Wllm. Col. & Aug., 1st M., (Wllm. to Columbia). 
At.C.L.of S.O., gen. 1st M., $8,000,000, g.SBa.o*
Petersburg M., class A, go ld ................................

Do class B, g., (Petersb. to W eldon).
Rlchm d & Petersb., 1st mort. ($24,500 are 7s) ..

Con. M., g. (Rich, to Pet., e tc .).C e .................c*
Wilm. A Wei. gen. M .($938,000 are4s).SBa.g.*c 

Certs, o f lndebt.for d lv ’d In ’87,non-cum., ino...
Special trust certificates.....................................
Yad.D iv.,l8tM „g.(San.to Wil.,N.C.&o.).SBa.c* 
W il. & New Bern, 1st M., gold, assumed. SB a. 
A lb.&  Ral .ls t M., g.,ass’d(R.Mt.to P lym .)SBa 

Nor. &Car.,l8tM .,g.(P.Pt.,Va.toTar..N .C .).Ce.o' 
2d mortgage, gold. S B a ..................................o*

Ce

Miles
of

Road.

Date
of

Bonds

81ze,or
Par

Value.
Amount 

Out* tan ding

INTEREST OR DIVIDENDS. Bonds— Prlnol • 
pal, When Due. 

Stocks—Last 
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by 
Whom.

228 1896 $1,000 $1,000,000 5 g- J. A D. N.Y., Man. Co., 40 Wall. Deo. 1, 1946
228 1902 See text. 4 M. A S. New York. Mar. 1, 2002

86 .... 100 1,232,200 6 in 1901 iJ. A J. Atlanta, Ga. July 10, ’01, 3
.... 1881 1,000 1,232,200 6 J. A J. do do Co’s option.
71 1900 1,000 500,000 5 g. J. A J. Wayoross, Ga., and N. Y. July 1, 1920
83 1889 1,000 2,200,000 5 g- M. A N. Pklla.,Read. Ter. Bldg. May 1, 1919.... 1900 1,000 75,000 4i* A. & O. do do Apr. 1, 1930
66 1898 350,000 5 g • A. A O. Philadelphia. Apr. 1, 1948

1890 39,000 5 A. A 0 do Apr. 1, 1920
1901 1,000,000 4 g. J, A J. do July 1, 1951.... 100 10,000,000 4»* In ’01 M. Sc s. Baltimore. Mar. 10, ’02,2
1897 100 Ac. 5,000,000 5 our. J. A D. In 1901 paid 5 p. 0. Irredeemable.
1900 100 Ao. 5,000,000 4 J. A J. In 1901 paid 4 p. a Jan 1, ’02,2%

100 14,890,200 2 L jln ’01 J. A J. Treas. Of., Wllm., N. C. Jan. 10,’02,11*.... 100 1,000,000 2i* In ’01 J A J. do do Jau. 10,’02,1**.... 100 18,850,000 5 in 1901 M. A N. do do Nov.15,’01.21*
1900 100 Ac. 3,000,000 4 J. A J. do do Jan., 1902. 2%
.... 14,000 5 g. seml-au. Ch’ston. People’s N.Bk. 1938 A 1943

i ‘0'2 1883 1,000 657,000 6 g- J. A J. N. Y., Cuyler M. A  Co. Jan. 1, 1933
192 1880 1,000 1,600,000 6 J. A D. New York A Baltimore. June 10,1910
674 1898 1,000 5,547,000 4 g. J. & J. Balt., Safe D. A Tr. Co. July 1, 1948

59 1881 1,000 868,000 5 g- J. & J. Riohm’d and Petersb’g. July 1, 1926
59 1881 1,000 800,000 6 g. A. A O. do do O ot 1, 1926
23 1875 500 Ac. 340,500 6 4 7 M. & N. Richmond, Office. May 1, 1915
27 1890 1,000 300,000 41* g. A. A O. N. Y., Brown Bros. Apr. 1, 1940

468 1885 1,000 4,000.000 4g. A 5 g. J. A J. N.Y.,Balt, and Wllmlng. July 1, 1935.... .... 100 2,500,000 7 A. A O. Wilmington, N. C. Irredeemable..... 1,000 380,000 6 M. A N. do do 1937
177 1899 1,000 1,800,000 4 g. J. A D. Balt., S. Dep. A Tr. Co. June 1, 1949
86 1897 1,000 500,000 4 g. F. A A do do Aug. 1, 1947
68 1894 1,000 500,000 4 g. J. A J. do do Jan. 1, 1944

110 1889 1,000 1,320,000 5 g. A. A O. N. Y., Central Trust Co. Apr. 1, 1939
102 1896 1,000 400.000 5 g. J. A J. Balt. Safe Dep. A Tr. Co. Jan. 1, 1946

In  Aug., 1901. the Eastern Oklahoma Ry. was incorporated to build 
14 lines in Oklahoma, in all 815 m., 225 being under construction Jau., 
1902.—V. 73, p. 736; V. 74, p. 150.

Stock .—The preferred stock has preference as to assets and non- 
oumulatlve dividends not exceeding 5 p. o. per ann., as declared by the 
board of directors out o f net profits. No other mortgage and no 
Increase in the preferred stook oan be made without the consent of a 
majority o f all the preferred stock and of all common stook repre
sented at a meeting. The total authorized amount of preferred stook is 
$131,486,000, of which $10,800,000 is reserved to acquire other 
lines; also $6,486,470 in special trust for improvements, exten
sions, etc. Pref. stock certificates in Supplem ent  of April, 1897, page 
3. Common stock authorized, $102,000,000.

D i v i d e n d s .— On preferred, 1 p. c., paid Jan. 26,1899; July 20, 1899, 
lVt p. o.; in 1900, 4p. c.; in 1901, 5 p. o. (F.&A.): in 1902, Feb., 2 ^  p. 
o. Dlv. on com., June, 1901, l 1* p c.; Dec. 2, 2 p. o.; 1902, June,2 p. o.

Bonds.—The Gen. Mort. (A b s t r a c t  V. 62, p. 731-739, see also V. 68, 
p. 974) Is to the Union Trust Co of N. Y . as trustee, and gives a Hen, 
either by direct mortgage or by collateral trust, on the entire system 
o f 7,380 miles of railroad owned, together with all the equipment and 
terminals owned by the company, and future acquisitions.

General mort. bonds oan never exceed $165,490,500, including $96,- 
990,500 issued in reorganization and remainder Issuable as fo llow s:

,------ Reserved.------>
In  1896. In  1901.

a To retire guarantee fund notes paid and car trusts at
not exceeding $1,250 for each $1,000 of old bonds... $16,600,000 

b Non assenting bonds from reorganization of 1889
($1,669,060, since reduced to $636,810)....................... 1,500,000

e Chicago & St. Louis 1st mortgage 6s............................  1,500,000
For improv’ts. terminals, second track, equlp’t, etc., 

under carefully guarded restrictions at not exceeding 
$8,000,000 yearly, of which not over $760,000 for exten
sions  .......................................................................  30,000,000

For acquisition of Atlantic & Pacific and other lines....... 20,000,000

$2,961,000

676,000
1,600,000

14,500.500
7.325.500

The Adjustment Mortgage (A b s t r a c t  V. 62, p. 739) Is to the Central 
Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year up to 4 per cent and the rate is to be 
determined on or before October 15 in each y e a r ; interest 
was non-oumulatlve till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen
eral 4s authorized for improvements as above have been issued (1. e., 
n o t  before June 30,1905), $20,000,000 additional adjustment 4s may 
ne issued for the same purposes at not exceeding $2,000,000 in any one 
year, but only by a majority vote o f the adjustment bondholders. In 
terest—In  Nov., 1897, paid 3 p. o.; since, full 4 p. o. yearly.

8an Francisco & San Joaquiti bonds may be drawn at 110.
The $30,00 ,000 debenture 4* o f 1902 were issued to pay for $13,- 

000,000 equipment ordered since July 1,1901. and to cover the cost 
of securities of Santa Fe Prest-ott & Phoenix, and construction o f new 
mileage already made or authorized, amounting to $5,000,000, and 
additional equipment, terminal facilities and other permanent im
provements made or incurred since July 1,1901, or hereafter to be in
curred. No new mortgage on lines now owned oan be issued unless pro
vision is made for securing debentures thereunder. -See statement, V. 
74, p. 150, and official statement in V. 74, p. 204, showing respective 
positions of debentures and adjustment bonds.

General F inances.—Capital expenditures from date o f organiza
tion to sept. 30,1901, see V. 73, p. 1311 The company in Jan., 1902, 
issued $30,000,000 debentures, payable $2,500,000 yearly; see above.

In 1901 dividends on common stock were begun.—Y. 73, p 733 
The total funded debt per mile of road July 1, 1901, was $25,283; 
interest charge, $1,024 —V. 73, p. 734.

Latest E arnings.—8 ) 1901-2.Gross, $40,031,906; net, $17,159,617 
m08.,Ju ly l to Feb 28.) 1900-1.Gross, 35,506,442; net, 14,270,696 

Deducting taxes and reqtals, balance for interest in 8 months of 
1901-2 was"$15,847,406, against $12,931,109. Road operated 7,854 
average miles in 1901-02, against 7,807 miles in 1900-1, the operations 
o f the San Fran. & San Joaquin Valley RR., 373 miles, being included 
in both years

Statement for 6 months ending Dec. 31,1901, was in V. 74, p. 323, 
showing: Gross, $30,876,256; net., $13,472,641, against $11,011,272; 
taxes and rentals, $945,342 ; other income, $153,146 ; int. charges (in
cluding adjustment bonds), $3,971,435 ; div. on pref. 2L> p. c.), $2,854,- 
345; dividend on com. (2 p. c.), $2,039,110; bal., surplus, $3,815,055.

Report .—Annual meeting secona Thursday in December. Report 
for year 1900-01 was given in V. 73, p.718,734; see also paj-e 700. 
Average freight train load, 242 tons in 1900-01, against 221 in 1899-0. 
Tears end. June 30— 1901. 1900 1899. 1898.
Aver, m iles operated 7,807 7,341 7,033 6,936
Gross earnings........$54,474,822 $46,232,078 $40,513,499 $39,214,101
Operating expenses 32,262,946 27,521,499 27,606,681 28,506,336

Net earnings....$22,211,876 $18,710,579 $12,906,818 $10,707,765
1900-01. 1899-00.

Net earninas.... $22,214,876 $18,710,579 
Other income.... 332,667 266.820

Net inoome....$22,544,433 $18,977,899
Dividend on preferred stock.................
Dividend on oommon stock..................

1900-04 1899-00.
Taxes, etc.......$2,239,095 $1,892,928
Interest..........  7.830.M1 7,345,167

Bal., surp....... $12,474,627 $9,739,304
.....................(52)6,708,690 (25$)3,139,556
................. (1H%)4529,331 ..........

Balance, surplus for year $5,286,505 $6,599,738

O f f ic e r s .—Chairman of Executive Committee, V ictor Morawetz; E. 
P . Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. Treas.

Directors.—Charles Steele. R. Somers Haves, Edward J. Berwlo, Geo. G. 
Haven, John G. McCullou«h, H. Rieman Duval, Thomas P. Fowler, Victor 
Morawetz, of New York: B P Cheney, Boston; Edward P. Klpley, Byron L  
Smith. Chicago: Andrew C. Jobes, Ilowel Jones, Charles 8. Gleed, Topeka; 
E. D. Kenna, Chicago.

O f f ic e .—59 Cedar St. New York.—(V. 74, p. 93, 150, 204, 323.)
A t la u ta  A :\ lba r lo tte  A i r  L i n e  R y  .—(See Map Southern R a il

way System.)—Owns Charlotte. N. C., to Atlanta, Ga„ 269 miles.
The operating oontraot of 1881 (made with Richmond A Danville) 

was assigned to and accepted by the Southern Ry. Co. I t  requires 
the payment o f interest on At. <fc O. debt and 5 p. o. on stook; if gross 
earnings exceed $1,500,000, dividends to be 6 per cen t; and if they 
exceed $2,500,000, 7 per cent.

D iv idends , ) 1881 to’89. 1890.1891 to Mar., 1901,lnol. Since, 
Percent— ) 5 yearly. 51*  6 yearly (M. & 8.) 7yrly. (M.&S.)

E arning s .—F or year ending Maroh 31, 1901, gross, $2,722,198, 
against $2,481,663 in 1899-0. A p r.l to Jan. 31, 10 mos., $2,398,022 in 
’01-2; $2,234,181 in ’00-1. Pres., C. 8. Fairchild, N. Y .—(V. 73, p. 553,)

A t la n ta  K n o x v i l l e  Sc N o rth e rn  R y .— ( SeeL.& N.M ap).—K nox
ville, Tenn., to Marietta, Ga., 205 m iles; and Murphy to Blue Ridge 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles.

H is t o r y .—A  reorganization per plan in V. 62, p. 1040, of the Marietta 
& North Georgia, foreclosed. Stock, common, $3,000,000; preferred, 5 
per cent, $1,500,000, issued in 1901 in exchange for seoond mortgage 
incomes. In  Apr., 1902, the Louisville & Nashville acquired a major
ity  o f the stook. V. 74, p. 775. Of the oonsol. 4s, dated Mar. 1, 1902, 
$l,000,u00 are reserved to retire the first 5s, now limited to that 
amount, the balance being Issuable for general purposes.

E a r n in g s .—8 months, (1901-2....... Gross, $415,354; net, $162,980
July 1 to Feb 28. (1900-1.......Gross, 320,769; net, 100,808

Report for year ending June 30, 1901, V. 73, p. 1109, showed 
Gross, $482,592; net, $138,785; in t.,$54,421; Improvements, $329,578. 
—(V. 73, p. 1311.

A t la n ta  Sc W e s t  P o in t  R R . —Atlanta, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 30,1900, owned $494,500 stook aud $388,900 deb. cert. 
A  belt line around Atlanta, 51* miles, is operated at rental of 4 p c on 
Its cost, viz., $410,535 V. 71, p. 963; V. 73, p. 1354.

D ividends  begun in 1855 were for many years 8 per cent per annum. 
From July 1, 1884, to July, 1901, inclusive, 6 per oent yearly, JAJ: 
Oct. 1, 1899, 25 p. c. extra (V. 69, p. 590).

In  1900-1 gross, $745,103; net, $255,009; other income, $3,833; 
charges, $174,885 ; dividends, $73,932; surplup, $10,025. In 1899-0 
gross, $702,475; net, $267,705 —(V. 69, p. 590; V. 71, p. 963.)

A t la n t ic  Sc B i r m in g h a m  R R . —Wayoross, Ga.,to Fitzgerald, 
71 ndles. Extension from Fitzgerald to Cordele, Ga., 38 miles com
pleted in April, 1902. Projected from Cordele to Macon, Ga., 53 
miles, and from Wayoross to the Atlantlo Coast at Brunswick or 8t. 
Mary’s, or both, about 85 miles. In  O o t, 1901, it was voted to extend 
the road northwesterly from Cordele, Ga., toward Birmingham, Ala., 
about 124 miles, and from a point in Meriwether County, at or near 
Warm Springs, about 75 miles; total to he 397 miles. Name was also 
changed from Wayoross Air-Line RR.—V. 73, p. 899.

Bal. s u r., 
$23,735 

275

St o c k , Ro n d s , Etc .—Stock, $7,080,000; issued, oommon, *504,000; 
preferred, $700,000; par, $100. Of the bonds $150,000 are prior liens 
subject to call after 5 years at 110 and interest. Balance above $500 - 
000 bonds shown in table above can only be Issued at $5,000 per mile 
o f completed road over 70 miles. Car trusts, $28,386.

L a t e s t  E arnings.—For 9 months ending Mar. 31, 1902:
9 mos. Gross. Wei. Charges.

1901-2..........................$98,448 $42,485 $18,750
1900-1 ........................  56,306 19,025 18,750

For year 1900-01 (average miles 52), gross, $81,470; net, $26,561; In
terest on bonds, $23,272; balance, surplus, $3,289. Brest., W. G 
Raoul, 1 Nassau St., New York; Vioe-Pres. A  Gen. Man.. Geo. D Wad- 
ley; See. <fc Auditor, W. J. Swain; office, Wayoross, Ga.—(Y. 73, p. 899.)

A t l a n t i c  C it y  R R . — Camden to Atlantic City, 57 m. (double track ); 
branches, 34 in.; Winslow Junction, to Cape May, N. J., Sea Isle City, 
Ocean C ity ; total, 167 miles A  consoUdation in June, 1901, per 
plan in Ch r o n ic l e , V. 72, p. 1278. St o c k , oommon, $2,625,000; 
preferred, $1,000,000 (par, $50). The Reading Co. owns the greater 
part of the stock, and guarantees the new consol. 4s, principal and 
interest. Of the latter, $3,500,000 are reserved to retire the old 
bonds shown in table above and $75,000 real estate mortgages and 
for improvements. See V. 73, p. 81.—(V. 73, p. 31, 811.)

A t la n t ic  C oas t L in e  C o .—This company, organized M ay 29, 
1889, under the laws of Connecticut, owns a majority of the'capital 
stock and a large amount of the bonds in a system of railroad com
panies denominated for convenience the Atlantio Coast Line System. 
The system includes about 2,233 miles as foUows in addition to a half 
interest in lease of Georgia RR. system (615 miles) acquired in July, 
1899. from the Louisville A  Nashville and a sixth interest in the Rich
mond-Washington Co. (115 miles), purchased in Sept., 1901. V . 73. 
p. 493; V. 69, p. 385, 591. 748. Iu April, 1902, control’ o f' the Plant 
System of railroads (2,178 miles) was arranged for, the Savannoh 
Florida & Western Ry. (1,665 miles) to he consolidated with the Atlan
tio Coast Line RR. on or before July 1,1902, the remaining "properties 
of the system to be transferred at the same time. V. 74, p. 774.



! z
<
6*y
09

r  ‘
ac

or,
a
T
T
t“
1*2
t s
1*2
£
i-3

<
o
r

tx
N



A p r il  1902.1 RAILROAD 8TOOK8 AND BONDS. 13
RAILROADS. Miles

of
Road.

Date
of

Bonds

81ze, or 
Par 

Value.

INTEREST OR DIVIDENDS. tumas—Princi
pal, When Due. 

Stocks— Last 
Dividend.

Kor explanation of oolumn headings, Ao., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Atl. ADanv.—lstM .,g.,$4,425,000,lnt.rental.Me.o* 278 1900 $1,000 $3,925,000 4 g. J. Sc J N.Y., Mercantile Tr. Co. July 1, 1948
Atlantic <£ No. Carolina—Stock, $1,800,000............ . . . . . . . . 100 1,797,200 2 in 1899 Check from Co.’s office. Sep. 15/99, 2% 

July 1, 19171st mortgage, $325,000.. M e  B a .......................... . . . . 1887 1,000
£A$100

325,000 6 J. A J. Balt..Nl.F’rrn’rs,A P.Bk
Atlantic <c St. Lawrence^-Stock,6* rental Grand TT’k 172 ... . 5,484,000 6 M. & B. London and Portland. M<h„ 1902,3%
Atlantic Valdosta <t W.—1st M.,g„ red. atllO .Ce.o* 118 1899 1,000 1,282,000 5 g• M. Sc 8. N. Y.. Central Trout Co. Mch. 1, 1939
Augusta <t Savannah— Stock 5* rental Central G a .. 53 .. . . $100 1,022,900 5 J. A J. Savannah, Oa. Jan. 6, '02, 2k
Auousta So.—1st consol. M.. gold .................Ce.xo 85 1894 1,000 nlOO.OOO 5 J?" J. A D. N. Y.,J.P..Morgan A  Co. Deo. 1, 1924
Avon Geneseo <t Mt. M orris R R .—Stock (see text)... 
Bald Eagle Valley—8tock, $2,600,000.....................

. . . . . . . . 100
50

225,000
1,535,000

2k  to 3 k  
10

J. A 
F. A

J.
A.

New York, Erie RR. Jan. 1, 1902 
Feb. 1, ’02, 5%

1st M. orig. $400,000 (s. f., drawn at 1 0 0 )...F P x r 93 1880 1,000 316,000 6 cur. J . A J. Phlla.,F.rns.Tr.AS.Dep. Jan. 1, 1910
Baltimore dt A nnap.S.L.-Stock, common.................. . . . . .. . . 100 358,000 6 in 1901 J. A J. Baltimore. Jan. 2, '02, 4%

lstM . $400,000, g.,HUbj. to call a t l lO . . , . .M e B a ‘ 28 1898 1,000 334,000 5 g- J. A D. Balt., A. Brown A Sons Deo. 1, 1923
Baltimore Chesapeake dt A llan.—1st mort., goldAc* 87 1894 1,000 1,250,000 5 g. M. A H. Phlla.,Broad St. Stat’n. 

Balt., Farm. A Meo. Bk.
Sept. 1, 1934

Ball. dt Oumb ta l. Ry.—1st rnort., interest rental. 3 1879 500 48,500 6 J. A J. July 1, 1929
Balt, dt Vumb. Vat. RR  — 1st mort., interest rental 5 1879 100 &o. 72,800 6 J. A J. do do July 1, 1929
Balt, d Oumb. Vat. RR. Exten. Stook. 7 p.o.,guar. . . . . 50 270.000 7 J. A J. do do Jan. 1, ’02 ,3k

1st mortgage, Interest rental. M e H a ................. 27 1881 1,000 230,000 6 J. A J. do do July 1, 1931
Baltimore dt Harrisburg R lt.—al., gold M e  Ba.o* 32 1886 1,000

1,000
61)0,000 5 g. M. A N. do do Nov. 1, 1936

1st M.West. Ext. ($16,000 p. m .),g.,gu .M e B a.o* 
B a l t im o r e  dt O h io —NEW SECURITIES OUT8TAND

15
ING.

1888 240,000 5 g. M. A N. do do May 1, 1938

Common stock, authorized $100,000,000____ • • • < 100 75,996,200 4 in 1901 M. A S. Co.’sOffice,2Wall8t.N.Y Mch. 3,1902,2
Prof, stook, 4 p. o., non-oum, auth. $60,000,000.. 
Prior lien mort., gold, not subi. to oall.[Tle..o*&r 
1st mort., gold, red., at 105 after 1923.’C»..o*&r 
8outhwest’n Div. 1st M., $45,000,000, g.F..o*<fer 
Pitts. Jo. A  Mid.Div. ($20,000,000) 1st M.g. Ce.o*«fer

.. . . 100 59,227,000 •1 In 1901 M. A 8. do do Mch. 3 ,’02, 2%
1,017

570
921

1898
1898
1899

500 Ao. 
500 Ao. 
500 Ao.

69.798.000 
65,970,853
41.990.000

3 k  g.
4 g. 

3 k  g.

ITt do do 
do do 
do do

July 1, 1925 
July 1, 1948 
July 1, 1925

378 1898 500 &o. a 6,175,480 3 k  g. * do do Nov. 1, 1925
P. L. E. A  W. V Sys. ref.,g.,red.100aft.’25 B n .c ’ i r 1,633 1901 1,000 20,000,000 4 g. M. & N. do do Nov. 1, 1941
Conv. deben., $15,000,000, gold, red., see text... 
U n d e r l y in g  B o n d s— U n d e r  1st mort. 3 k  %•

— 1901 1,000 6,541,000 4 g- M. A S. do do Moh. 1, 1911

Loan, 1853, extended In 1885, gold ... ................ 380 1853 500 Ao. 120,000 4 g. A. A O. N. Y., Speyer A  Co. Oct. 1, 1935
Pltt.ACon.,lstM .,ext. in 1896 in gold...................

B o n d s  U n d e r l y in g  So u t h w e s t e r n  D i v . 3ks.
— 1868 1,000 69,000 4 g. J. A J. N. Y. Office, 2 W all St. July 1, 1946

B. A  O. 8. W. RR., 1st M., gold, $10,667,000.. o* 281 1889 1,000 24,000 4 k  g. J. A J. N. Y., Farmers’ L. A Tr. Jan. 1, 1990
Ohio A  Mississippi, all issues............................. c* 393 68-’91 1,000 8.000 4 to 7 Various do do 1905-1947

tf Coup., J.-J.; reg., Q.—J. 6 Coup., A.-O.; reg., Q.-J. * Coup., M.-N.; reg., Q.-F.
a In addition $7,635,050 are pledged as part collateral for the Pittsburg Lake Erie & West Va. System 4s.

Company—USeethlsCo. Miles. 
Atlantio Coast Line RR.fi 1801 
Central South Carolina^......  40

Company— Miles
Chas. & Western Carolina....fi 342 
Other lines................................  50

St o c k .—As to rights o f certificates o f Indebtedness, see editorial, 
Oct., 1897, Sop., page 3.—V. 65, p. 564; V. 71, p. 1310. In  Nov., 1898, 
stook was Increased to $10,006,000, the additional $5,000,000 being 
distributed as a 100-per-oent dividend.—V. 67, p. 954. In December, 
1900, were distributed $10,000,000 4 per cent certificates o f Indebted
ness (Including $2,500,000 of A tlantio Coast Line RR. Co.) as a 100-p o. 
dividend to represent the profits from the consolidation by which the 
Atlantio Coast Line RR. was formed, $2,500,000 of which were pur
chased In the open market in Sept., 1901.—V.71, p. 697; V. 73, p. 493. 
As to securities pledged to secure equally tL e certificates of indebted
ness o f 1897 and 1900, see V. 71, p. 1310.

C a sh  D iv id e n d s , $ 1895. 1896. 1897. 1898. 1899. 1900. 1901. 1902.
Percen t— ? l k  3 3*0 4 4 k  5 4 k  Nov.,2k

Full interest has been paid on the certificates of Indebtedness to 
1902.—(V. 71, p. 1218, 1310; V. 73, p. 493, 899; V. 74, p. 726, 829.)

A t la n t ic  C o a s t L in e  K R . - Operates a system extending from 
Richmond and Norfolk, Va., on the north to Wilmington, N C., Charles
ton, S. C., and Augusta, Ga., on the south, with numerous branches:

Lines owned. Miles.
Branches, etc....................  807

Leased—
Central RR. o f S. Carollnar—

Lane to Sumter, S. 0 ..... 42
Other lines..................    12

Trackage—
Robbins to Augusta, Ga., etc. 31

Lines owned. Miles
Richmond,Va., to Charleston,

8. C ................  392
Norfolk, Va., to South Rooky

Mount......................................115
Contentnea to W ilm ington___ 105
Florence, S. C., to Robbins.......138
Sumter to Columbia...................43

Wilmington, N. C.,to Sanford.116
T o ta l................................ 1,801

Also owns one-sixth Interest in the Richmond-Washington Co. and 
one-half interest in Atlanta (Ga.t Belt Line Co., 5k  miles.

O r g a n iz a t io n — .Originally the Atlantio Coast Line of Va. (ohange of 
name being authorized in Jan., 1900); In April, 1900, absorbed by 
consolidation (per plan V. 70, p. 840, 893) the fo llow ing allied prop
erties: Wilmington & Weldon RR., South Eastern RR.. Atlantic Coast 
Line railroads of South Carolina and Virginia Norfolk & Carolina RR. 
The Atlantio Coast Line Co. (of Conn.) owns a majority of the stook, 
including $10,800,000 of the preferred stock; also, $1,550,000 Atlantic 
Coast Line of S. C. gen. 1st 4s, &o.—V. 70. p. 893: V. 71. p. 1116, 1310.

The Savannah Florida A  Western Ry., 1,665 miles, w ill be merged on 
or before July 1,1902, and the remaining lines o f the Plant 8ystem 
taken over. See Atlantic Coast Line Co. above and V. 74, p. 774,829.

Se c u r it ie s .—Atl. Coast Line^RR. o f Va., olass A, tax-exempt stock 
was assumed as bo much ot the common stock o f the new company.

The A. C. L. of So. Car. 4 percent general mortgage o f 1898 is for $8,- 
000,000; $182,000 were on June 30, 1901, reserved for improvements, 
extensions, etc, and the balance unissued ($2,271,000) to retire, $ for 
$, at or before maturity, the underlying bonds.

D iv id e n d s .—Dividends on pref., 2 k  per cent paid Nov. 15,1900; 
1901, 5 p. o. (paid M -N .) On common, including class “ A ”  stock, 1 
per cent paid Jan. 10,1901; July, l k  p. o.; in 1902, Jan , l k  p o. On 
certs, o f indebtedness, Jan., 1901, to Jan., 1902, 4 p. c. yearly (J.-J.)

L a t e s t  E a r n ’s— 7 m os.? 1901-2... Gross, $4,464,031; net, $1,575,694 
July 1 to Jan. 31. ) 1900-1. .Gross, 4,328,799; net, 1,672,561

R e p o r t .—Report for year ending J une 30,1901, was in V. 73, p 1353: 
Gross Net Other Interest, Balance,

earnings. earnings. income. taxes, etc. surplus.
1900-1..$7,915,098 $3,270,269 $62,916 $1,567,527 $1,765,658
1899-0.. 7,586,746 3,275,147 131,012 1,253,753 2,152,406

From surplus as above in 1901 were paid dividends on preferred 
(5 p. o.) $931,007 and on oommon (2 k p. o.) $397,255, leaving balanoe 
surplus for year $437,396.—V. 73, p. 1263, 1353.

A t la n t ic  Sc D a n v i l le  R y .—(See M ap S ou th ern  R y . )—West Nor
folk, to Danville, Va., 205 miles, three branches, 26 miles; James R iver 
Junction to Claremont (3 feet gauge) 51 miles; total, 282 miles. Leased 
to Southern Ry. from Sept. 1,1899, to July 1, 1949, for taxes, repairs, 
maintenance and cash rental sufficient to cover Interest charges and 
for five years ending June 30, 1909. $31,000 annually In excess 
thereof; for remainder o f term, $61,000, with privilege o f renewals 
for terms o f 99 years. In  addition the Southern Ry. agrees to pay the 
same rate o f dividends on the common stook as may at any time be 
paid on its own common stock.—V. 71, p. 447.

Sto ck .—Common, $2,180,000; pref., 30,992 shares, par originally 
$100, but reduced 60 per cent by payment from proceeds o f sale of 
bonds, v iz , 40 per cent In 1900 and 20 p. o in Nov., 1901; further pay
ments to be made latter part of 1904 and 1909, when It w ill be entirely 
canceled. See V. 71, p. 181, 862; V. 73. p. 722, 956.

Bonds.—O f  the $4,425,000 fours of 1900 $500,000 oan be issued only 
for Improvements upon request o f Southern Ry.

In 1898-99 gross, $596,900; net, $160,245. Report for 1897-98 was 
In V. 68, p. 184.—(V. 73, p. 722, 899, 956,1061; V. 74, p. 774 ) 

A t lan tic  Sc L a k e  S u p er io r  R y .—In Apr., 1900, operated Meta- 
pedia, Que., to West Paspebiac, 98 miles; owned St-Gregolie to Nicolet, 
7m.; St. Franclsto Yamaska, 6 m.; Yam askato Sorel, 10 m.; Laohute

to 8t. Andrews, 7 m.; total, 128 miles. Also under construction, West 
Paspebiac to end of wharf, 4m.; Paspebiac June, to Port Daniel, 21 m.; 
P lerrevlile to Nicolet, 15 m.; St. Gregolre to Chaudiere Juno., 67 m.; 
total, 107 miles. Extension proposed in 1899 from St. Francois du 
Lao to Levis, Que., 89 miles, of which 7 built and 23 graded in March, 
1899. Extension also proposed from Paspebiac, Que., to Gaspe. 80 
miles. In  April, 1902, road was operated by trustee" for bondholders. 
Stock authorized, $10,000,000; par, $100; issued, $2,602,500. Bonds, 
£500,000, 48; none issued to April, 1901. For year ending June 30, 
1901, gross, $33,336; net, $545. President, Hon. J. R. Thlbaudeau; 
Seo.. Edgar N. Armstrong, Montreal.—(V. 68, p. 329; V. 70, p. 1148.)

A t lan t ic  Sc N o rth  C a ro l in a  R R . —Morehead City to Goldsboro. 
N. O., 95 miles. In Deo., 1900, branch from La Grange to Snow Hill, 
15 miles, was proposed N. Carolina owns $1,266,500, $1,797,200 stook.

D iv id e n d s .—  ? ’92. ’93. ’94. 1895. 1896. 1897. 1898. 1899. 1900 
Per cent. s 2 2 2 0 2 2 2 2  0

Earnings.—For year ending June 30,1901, gross, $240,505; net, 
$88,510; total deductions, $90,342 bal., deficit,$1,832.—(V. 68, p.472.)

A t la n t ic  V a ld o s ta  Sc W e s t e rn  R y .—(See M a p .) Valdosta, Ga., 
to Jacksonville, Fla., 118 miles, including terminal lines; opened for 
through operation July, 1, 1899; extension proposed from Valdosta to 
a point on the Chattahooohee R iver on the western line ofjthe State, about 
140 miles.—V. 73, p. 956. Road runs through a timber section, and 
makes a short route from Valdosta to Jacksonville, Fla. Uses Jack
sonville Terminal Ry., and owns one-fourth Interest.—V. 71, p. 134.

A t Valdosta oonnects with Ga. Southern & Fla. RR. and Sav. Fla. A 
West. RR.; at Haylow  with 8av. Fla. A  W est; at Crawford w ith Fla. 
Cent. & Penin.; at Jacksonville with Jacksonville A  Southwestern, 
Fla. East Coast, F. C. & P.. Plant System and Clyde Company ocean 
and river steamers. -V . 68, p. 1022.

St o c k  a n d  B o n d s . —Stock authorized, $1,750,000 each o f com
mon and preferred; outstanding, common, $1,000,000; preferred, 
$1 ,000,000. Par o f shares, $100 each. Mortgage is fo r $5,000,000, to 
retire the $711,000 old 5s, extensions, etc. —(V. 68, p. 1022).

Earnings.—Year ending June30,1900, gross, $198,294; n et, $52,833 
fixed charges and taxes, $65,109; add surplus June 30,1899, $19,738; 
surplus June 30, 1900, $7,462. Gross earnings June 30, 1900. to 
June 30, 1901, $248,397. For 9 mos. ending Mar. 31, gross, $205,587 
in 1901-2. against $173,308 in 1900-1.

Financial agents and transfer agency, G. S. Baxter & Co.. 18 Wall St- 
New York. General office, Valdosta, Ga.—(V. 71, p. 134; V. 73, p.956.)

A u g u s ta  Sc S av a n n a h  R R . — Millen to Augusta, Ga., 53 miles, 
In  1895, re-leased to Cen. of Georgia at 5 p. c. on stook.—V. 61, p. 239.

A u g u s t a  S o u th e rn  R R . —Owns from Augusta to Sandersvllle, 
Ga., 80 m. , and Sandersvllle A Tennllle RR., 4 miles. The Southern Ry. 
in Jan., 1901, acquired about four-fifths o f the stook, and so controls, 
although the lease was annulled April 25,1901. V. 73, p. 343. Com
mon stock, $400,000; pref., $350,000; par, $100. Gross earns, from Apr. 
26 to June 30, 1901, $16,672; def. under operating, $8,512; total de
ductions, $4,357; (def. fo r period, $12,869. - (V . 72, p. 935.)

A u M tln  Ac N o r th w e s t e r n  R R . —See Houston <fcTexasCentr’l Ry.
A v o n  Geneseo Sc Tit. M o r r i s  R I t . —Mt. Morris to Avon, N. Y., 

18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 2*9 p. c 
on stock for 4 years from Jan. 1,1896, 3 p. o. fo r 1 year more and 3 k  
p.o. thereafter.— (8ee V. 63, p. 512; V. 62, p. 318, 589.)

B a ld  E a g le  V a l le y  R R . —Owns from Vail Station, Pa., to Lock- 
haven, Pa., 51 m iles; branches to Sugar Camp, etc., 42 miles 
Leased to Penn. RR. Co. for 99 years from Deo. 7, 1864. Rental, 40 
per cent of gross earnings. Rental 1901, $266,626; other Inoome, 
$7,868: lnt., taxes, etc.. $53,874; dividends (10 p. o.), $140,625; bal., 
sur., $79,995. Rental In 1900, $261,870. Pennsylvania RR. Jan. 1, 
1902, owned $706,250 stock.—(V. 66, p. 708.)

B a lt im o re  Sc A n n a p o l i s  S ho rt  L in e  R R . —Owns road from 
Cliffords to Annapolis, Md., 22 miles. In  1897 acquired control of 
Annapolis Washington A BaltimoreRR. Co., owning 3,575 out o f 3,580 
shares o f its stook, all pledged under the mortgage. Common stock 
Issued $358,000; there is also $500,000 of preferred stock authorized 

D iv id e n d s -  ? 1898. 1899. 1900. 1901. 1902.
Per cent. ) 6 5 6 6 J a n , 4

For year to June 30,1901, gross, $93,022; net, $34,151; oth. ine., 
$16,110; int. on bonds $16,700; taxes, $3,947; betterments, $2,857; 
div., 6 p. o., $21,480; surplus for year, $5,277.—(V. 67, p. 1159.)

B a lt im o re  C hesapeake  Ac A t la n t ic  R y . —Owns Claiborne to 
Ocean City, Md., 87 miles; branoh, 1 mile; total, 88 miles; from Clai
borne to Baltimore, 42 miles, transfer is made by water; steamer lines 
owned, 1,426 miles; total mileage owned and operated, 1,514 miles- 
ControUed by Penn. RR. and allied lines. V. 69, p. 541, 590. A  reor. 
ganization of Balt. A  Eastern Shore, sold Aug. 29,1894 (V. 59, p. 371), 
eto. Pref. stook, $1,500,000 5 p. o. cumulative; oommon, $1,000,000.

A n n u a l  R e po rt .—R eport for year ending Aug. 31, 1900, in V.71, 
p. 1164. In  1900-1, gross, $675,090; net, $150,449; other tno., $2,052; 
taxes, $6,752; charges, $62,500.—(V. 7 1 ,p .l 164.)

B a lt im o re  Ac C u m b e r la n d  V a lley  R y . —B a lt im o re  Sc C u m 
b e r la n d  V a l le y  R R .  E x te n s io n .—B a lt im o re  Sc H a r r i s b u r g  
B y . - A ll under 50-year leases to the Western Maryland RR.,whlch see.
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A p r i l , 1902. i BAIT JED AD STOCKS AND BONDS. 15
RAILROADS. Miles

of
Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D IVIDENDS. Bond#—Princi
pal, When Doe. 
Stocks— Last 

Dividend.
For explanation o f column headings, Ac., see notes 

on first page of tables.
Rate 1 When 

Per cent Payable
Where Payable, and by 

Whom.

Baltimore <& Ohio— (Concluded)—
Bonds Underlying  P ittsb. J onc. & Mid . D 

CenLO..$2,500,000,con.lst M .(ls t l ’n) g .fileB a .o
IV. 3^  

137
8.
1886 $1,000 $1,009,000 4 1* g. M. & S. Sept 1, 1930

Sand. Mans. & Newark, $2,300,000, 1st M .Pn .c* 116 1869 1,000 638,000 7 J. A J. Jan. 1, 1909
Pittsb. Juno., 1st mort., $1,400,000, gol(L file..o* 7 1882 1,000 •959,000 6 g. J. A J. N.Y.,N.Clty Bk. A Pitts. July 1, 1922

2d mortgage, $300,000, go ld .m e.. ..............0* . . .. 1894 1,000 *270,000 5 g. J. A  J. do do July 1, 1922
Pitts. Jo. Ter. 1st M., $500,000, g., gu. p.A l. f i le .... .... . . .. .. *219,000 5 g- A. A O. Pittsburg. O ct 1, 1907

Bonds U nderlying  PiTTSB’g L ake Erie & 
Clev. Lor. & Wheel. Cons. M. (now 1st) g. U «m .o*

W est
192

V I RGI 
1893

NIA 4 s. 
1,000 5,000,000 5 g. A. & O. New York. O ct 1, 1933

General mort., $1,000,000, gold,red. 105.IV. . . 0 192 1896 1,000 893,000 5 g. J. A D. do June 1, 1936
Con.ref. M.,$10,000,01 O.g., red. atl02L2-CoLo* 1900 1,000 950,000 4ki g. J. A  J. do Jan. 1, 1930

Clev. Term ’l & Valley 1st M., g., red. par.lUe-c'&r 75 1895 1,000 4,873,000 4 g. M. A  N. N.Y..OA. B.AO.,2 Wall. Nov. 1, 1995
Monong. River RR., 1st M., g., gu. B. AO .C 0 ...0' 32 1889 1,000 700,000 5 g. F. A  A. N. Y. Central Trust Co. Feb. 1, 1919
Ohio & L ittle Kanawha Rv.. 1st M , $250,000, g 80 1900 1,000 228,000 5 g. M. A  8. N. Y., Knlokb. Trust Co. Moh. 1, 1950
Ohio River, 1st mort. ($2,000,000), gold F l* ..c * 169 1886 1,000 2,000,000 5 g. J. A  D. N. Y., Cent’ l Trust Co. 

do do
June 1. 1936

Gen. M. ($3,000,000), gold, 1st on-39 miles c* 209 1887 1,000 2.941,000 5 g. A. A  O. Apr. 1, 1937
Rav.Sp.AGl. lstM ., $400,0< O.g., gu. p.& i.FPo* 33 1890 1,000

1,000
376,000 6 g. F. & A. do do Aug. 1, 1920

Huntington & Big S. 1st M. ($4o0,00o), g., gu 0* 11 1892 303,000 6 g. J. A J. New York or Plilla. July 1, 1922
Riplev & M ill Cr’k le t  M..g., gu. p..fel.,endo*.tr 13 1888 1,000 50,000 6 g- F. A  A. Phlla., E.W.Clark & Co. Aug. 1, 1908

Pittsb. Clev. & Tol. 1st M., g., red. 125 to Feb., ’03 77 1882 1,000 1,709,000 6 g. A. A  O. N. Y., Cent. Trust Co. Oct. 1, 1922
Pittsb. Painesv. & Fairport 1st M., g ............... 0'
Pittsb. Newcastle & L. E , 1st mort., ext. in gold

63
30

1886
1878

1,000 
100 &o.

60,000
83,000

5 g. |J. & J. 
4 g. J. A  D. Allegheny, Pa.lstN .Bk.

July 1, 1916 
June 1, 1917

Pittsb. & West., 1st (cons.) M. $10,000,000, g..o* 210 1887 1,000 3,718,000 4 g. J. A  J. N.Y., J.P. Morgan & Co. 
New York  City.

July 1, 1917
Ellwood Short Line, 1st M., gold, $300,000...«» 3 1892 1,000 300,000 5 g. F. A A Jan. 1. 1922
Trumbull & Mahoning, 1st m o rt.................... 11 1887 1,000 150,000 5 A  AO.15 New  York. O ct 15,1917

W. Va. A P ., ls tM .g .os , scaled; red.par.fileBa.o* 
Leased Lines, Etc ., Securities.

Balt. & N. Y. RR., 1st M., gold, guar.OTeBa.eAr

159 1890 1,000 4,000,000 4 g. A. A  O. Apr. 1, 1990

5ki 1889 1,000 X350.000 5 g. |M. A  N. N.Y., J.P. Morgan A Co. May 1, 1939
Mon. Riv. Coal M., $1,500,000, g., s. f.,red. at par .... 1895 1,000 955,000 5 g. J. A  D. Balt., Am. Bond’g A Tr. Deo. 1, 1945
8ohuyl. R. E. S. RR. 1st M., g., red. (text) P e l* . . 11 1886 1,000 4,500,000 5 g. J. A  D. Deo. 1, 1935
8 .1. Rap. Tr., 1st M., $1,000,000, g., $ or £.IJs.o' 11 1883 1,000 x l ,000,000 6 g. iA. A  O. N. Y., foot Whitehall S t Jan. 1, 1913

2d mortgage, gold, guar., $2,500,000.s ....... 0*
8. I. Ry., 1st mort., $1,000,000, g o ld .file ........0*

11 1899 1,000 2,500,000 4 g. J. A J. do do July 1, 1904
13 1893 1,000 511,000 41agJJ. A  D. New  York City. June 1, 1943

B. & O. Equipm ent  Ob lig atio ns—
Real estate, car trusts, etc., Nov. 30, 1901.........
Car trusts, gold, $1,000,000 due annully.S......0* 1901 1.000

2,036,000
9,000,000 4 g. J. A  J. New York, 2 W all St. To Deo. 31,’ IO

Bangor <t Aroos.—1st M.. ($16,000 p. m.) g.G —  0' 2 i i 1893 1,000 3,360,000 5 g. J. A  J. N. Y., Guar. Trust Co. Jan. 1, 1943
2d mortgage, gold. C » m ..................................... 211 1895 1.000 157,000 5 g. J. A  J. do do July 1, 1945
x Largely owned by or for Baltimore & Ohio. * Bala nee of outstan ding amount s shown 1n first 1e ft hand column areow ned by B. AO.

B a l t i m o r e  A  O l i lo  R R . — (  SeeMap).—Ro a d .— Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. 
Louis, the total mileage leased, owned and operated being in July, 
1901, 3,221 miles. The “  Royal Blue L in e”  (see Central RR. o f N. J.) 
gives the road access to New York.

The system embraces, subject to the mortgages, the follow ing lines:
P r io r  lien M.—(1,017 miles) Maes.

Balt, to Wheeling, Belpre, O.. etc...683 
Pittsburg Division (east of Pitts.)..334 

1st M. 4%.—(670 miles)
Baltimore to Philadelphia and brs.118
Chicago, 111., to Akron O.......... — 369
Branches to Fairmont. W . Va.. eto... 93 

South IP. JHt>. 3)4% if.—
Belpre, O.. via Cincm. to St. L.. etc. 918 

Pitts. June. 3H* M. —(384 mlles)Afltes
Bellalre to Midland City, O....... j 877
Shawnee to 8andusky, O.......... J
Pittsburg Junction R R ..............  7

Other Lines—
Staten Island Rapid Transit.......  24
West Virginia & Pittsburg..........  17d
Pittsburg & Western....................  843
Mononaahela River RR...............  31
Clev. Terminal & Valley ............  76

Operated from  Aug. 1, 1901— 
Cleveland Lorain & Wheeling Ry.

Wheeling to Cleveland, etc........T192
Ohio River RR. Lines.

Benwood to Wheeling, etc..........T270
West Virginia Short Line RR_________  60

operated from  Jan. 1, 1902—
I Ohio A Little Kanawha R R ......... 80

Total of all (adding Baltimore Belt and other lines) 4,208
In  1901 acquired majority o f stock of Cleveland Lorain & Wheeling 

Ry. (V. 72, p, 480), Ohio R iver RR. (V. 73, p. 81) and entire stock of 
West Va. snort Line RR  (V. 73, p. 235), in all 522 miles o f road, and 
began operating them on Aug. 1,1901. The Ohio A  L ittle  Kanawha, 
80 m., and Pitts. & West, were acquired Nov., 1901.—V. 73, p. 1263,1356

H is t o r y .— Receivers were appointed in February, 1896, but on July 
1,1899, the road proper was returned to the company, the reorganiza
tion plan (in V. 66, p. 1235,) having been consummated without 
foreclosure and the road vastly improved in physical condition. 
The reorganization of the B. A  O. Southwest, was effected and new 
securities issued in Sept., 1899, per plan in V. 67, p. 688, the consol, 
mortgage o f 1893 having been foreclosed, and the road virtually 
merged.—V. 71, p. 1218. In  January, 1900, new securities were Issued 
under the plan of reorganization of the Cent. Ohio and other leased 
lines. V. 67, p. 688,1109,1206,1356. On Oct. 9,1901, the Pittsburg & 
Western was purchased at foreclosure sale. See (5) below.

P e n n s y l v a n ia  RR . Co n t r o l . -T h e  Pennsylvania RR. Co. purchased 
a large interest in 1900-01 and on Jan. 1, 1902, owned directly $21,- 
480,000 preferred and $18,345,600 common stock; also through the 
Northern Central $1,000,000 preferred and $370,400 common stock, 
and through the Pennsylvania Co. at least $5,000,000 preferred stock. 
—V. 70, p. 76; V. 74, p. 528. These holdings enable the Pennsylvania 
to have a deciding voice in the mqnagemenr.

St o c k .—Authorized issues: Common. $84,000,000, see “  General 
Finances" below.; pref. 4 p. o. non-oumula ive, $60,000,000; outstand
ing, see table above and “  General Finan ies.”  Pref. stock dividends 
are limited to 4 p. c. (See V. 71, p. 1166, and edit., p. 1143; V. 72, p. 
1186.) Voting trustdissolvedin Aug., 1901.
D ividends  (p. o.).......... 1 1900. 1901. 1902.

Common .................... > 2  4 March, 2
Preferred..................... )  4 4 March, 2
B o n d s .— (1) P r io r  L ien  3kj%, a first lien on main line and branohes, 

Parkersburg branch and Pittsburg division, about 1,017 miles of 
first track, and 964 miles o f second, third and fourth tracks and sid
ings, and also all the equipment now owned o f the value of upwards of 
$20,000,000, or hereafter acquired. Total authorized, $75,000,000, of 
which $5,000,000 to be issued only after Jan. 1,1902 (at not exceeding 
$1 ,000,000 a year) for the enlargment, betterment or extension o f the 
properties oovered. See application to list, V. 69, p. 30.

(2) First Mortgage 4 p e r cent Gold Bonds, Due July 110 4 8 , but subject 
to call, in whole or in part, after July 1, 1923, at 105; a first lien on 
the Philadelphia, Chicago and Akron divisions and branches and the 
Fairmont Morgantown & Pittsburg RR., covering about 570 miles of 
first track and about 332 miles o f second, third and fourth tracks and 
sidings: also on the B. & O. Terminal property and the Baltimore Belt 
RR. They are also a lien subject to prior lien mortgage upon main 
line, etc. See application to list, V. 69, p. 30.
Total authorized issue in no case to exceed....................... $165,000,000

Of which to retire prior lien bonds in 1925....................  j j ,000,000
Of which issued or issuable for reorganization purposes. 56,000,000
For the enlargement, betterment or extension of the 

properties covered by mortgages (1) and (2), or for 
extensions, additions or equipment, at not exceeding 
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter.......................  37,000,000

Reserve fo r new company, all issued (V. 71, p. 83)....... 7,000,000
(8) Southwestern D iv is ion 1s t  Mortgage 3 ^  per oents.

Virtually a first lien upon the properties consti
tuting the B. A  O. Southwestern RR. system, or the 
securities representing the same, covering about 921 
miles o f first track and about 305 ̂  miles of seoond
track and sidings. Total issue......................................  $45,000,000
Of which to be issuable only at the rate of not exceed

ing $1,000,000 per year for the enlargement, better
ment or extension o f the properties oovered by lien ... s,ooo,ooo

Of which in partial exchange for old bonds....................  3S >540,980
Sold to syndicate for cash requirements......................... 4^ 59,030

(4) B. dt O. Pittsburg Junction <& Middle Division  3tfl per oents. E x 
pected to be ultimately a first lien upon the railroads o f the Central 
Ohio system and Pittsburg Junction RR. Co., 385 miles In all—
Total authorized issue in no case to exceed...................... $20,000,000

Of which to be Issued only at the rate o f not exceeding 
$1,000,000 per year for the first two years and 
thereafter at the rate of not exceeding $500,000 per 
year, for the enlargement, betterment or extension of
the properties covered by the mortgage......................... sfioopoo

Of which in  partial exchange ior old bonds.................... to jbgpoo
Sold to a syndicate for cash requirements...................... 4,000,000
Balance for contingencies.............. .................................  451,000
Of these bonds $6,175,480 are outstanding in the hands o f the public, 

>7,635,050 additional being pledged as part collateral for the Pitts. 
,ake Erie & West Va. System 4s.
Note.—The underlying bonds still outstanding in July, 1900, are in 

table above. The underlying stocks still in the hands o f the public 
were: Central Ohio common stock, $23,784; preferred, $4,550; New 
ark Somerset & Straitsville common, $90,450; preferred, $39,050. 
Pitts. Jot. common, $845,150; preferred, none.

(5) Pittsburg Lake B rie  dt West V irg in ia  System mortgage refunding 
4 per cent gold bonds (authorized amount $75,000,000) are a lien on 
1,633 miles, consisting of the Ohio River, Oleve. Lorain & Wheeling 
Pittsburg & Western, etc., forming a direct connection with Pittsburg 
Cleveland, Fairport. Lorain ana Sandusky, subjeot to underlying' 
bonds outstanding thereon (see table above). In  Jan., 1902, $21,845 - 
050 additional underlying bonds, including $7,635,050 Pittsburg Junc
tion & Middle Division 3h>s, were held in trust as part security. O f 
the total issue o f bonds $20,000,000 were sold in Feb., 1902, $40,000 - 
000 were held to retire underlying bonds outstanding (of which $ 1 2 ’- 
425,000 are subject to call) and the remaining $15,000,000 are issuable 
for additions and improvements. 8ee fu ll statement, V. 74, p. 266.

(6) The 4 per cent debentures 0/ 1901 are convertible at the option 
>f the holder into common stock at par on 30 days’ notice (see V. 73 

p. 1159); they may be oalled for payment at par and interest on 
any interest day, beginning Mar. 1, 1902, either wholly or partly in 
the inverse order of their numbers.—V. 72, p. 282; V. 73, p. 337,1158.

L e a s e d  L in e s .— Sohuylkill R iver East Side bonds, stamped [V. 68 
p. 40], and treated as fo llow s: The road is leased at a rental equivty 
lent to interest at 5 p. c. on the existing bonds, but the new oompany 
has the right to purchase ali the Sohuylkill bonds at 110 and 
acorued interest at any time after Deo. 1, 1900, and prior to Deo. 1 
1903, on 30 days’ notice. I f  not so purchased, the oompany w ilf 
assume the ultimate payment of the principal when due. V. 69, p. 1063.

The Staten Island Rapid Transit new 4s the Baltimore A  Ohio RR. 
agrees to purchase at par and interest in cash within 5 years, and 
meantime to guarantee interest thereon at 4 per cent. V. 68. d. 189 
333, 525; V. 69, p 696 ’ V ’

The West Virginia & Pittsburg (see agreement in V. 67, p. 1310). 
has been operated since Sept. 1,1899, under a 99 years’ lease, for 4 per 
cent on the mortgage, to be appropriated to payment o f bond interest, 
the B. & O. having the option for 5 years to purchase the bonds at par 
and accrued interest on 60 days’ notice. V. 69, p. 439.

The B. A  O. in March, 1900, agreed to purohase on or before Feb. 1. 
1903, at 125 per cent and interest the $2,400,000 Pittsburg Cleveland 
& Toledo bonds (or not less than 70 per cent thereof), with the option 
by the bondholders to exchange for new securities under any reor
ganization plan approved by B. & O. prior to that date. V. 70, p. 632

F in a n c e s .—Holders o f common stock subscribed in May, 1900, to  
$6,398,900 oommon stock at $80. In  Sept., 1901, the authorized com
mon stock was increased from $45,000,000 to $60,000,000, to provide 
for conversion o f $15,000,000 debenture 4s issued in March, 1901 fo r 
mprovements, eto. (V. 72, p. 282, 337), and in Nov., 1901, was further 
ncreased to $100,000,000. In  Jan., 1902, $8,459,000 debentures had 
been converted. Stockholders in D ec.,’01, subscribed to new common 
stock, viz., $22,537,200 at par, raising the "amount outstanding to 
$75,996,200, chiefly to acquire the stocks deposited under the 
Pittsburg Lake Erie & West Va.System mortgage, and the reduction o f 
their debts. The remaining $17,462,800 stock unissued w ill be used to  
acquire the balance o f the stocks of those companies, pay their floating 
debt and for additions. V. 73, p. 1159; V. 74, p. 150, 266. Voting 
trust dissolved in August, 1901.

In April, 1901, made $10,000,000 equipment bonds, $1,000,000 due 
yearly Deo. 1,1901 to 1910, covering 9,000 oars, etc., as above stated.

Earnings—From July 1,1901. tOiMar. 3 1 ,1902 (9 months), includ
ing B. & O. Southwestern in both years, w e re :
1901-2.
1900-1.

Gross, $38,002,575; net, $13,756,461 
Gross, 35,204,452; net, 11,938,164

A n n u a l  R e p o r t .— Report for year ending June 30,1901, was in V » 
73. p. 1108,1115. The results (the Balt. & Ohio Southwestern being 
included in the preceding year for the purposes of comparison) are 
shown below. (See also editorial, p. 1084.) Average rate per ton p er 
mile, 4'98 mills in 1900-1, against 4'71 mills in 1899-0; average reve
nue train load, 381 tons, against 366 in 1899-0.
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Ban (£ A r.f Con.)—la tM . Plso.D. $1,500,000,g.G.o*
Van Bnreu Exten. 1st M.. $500,000, g ........G o.*
Aroostook No. 1st M., $225,000, gold........... G .o*
Consol, refund'g mort., $20,000,000, gold.OB.o*
Car trusts ( ; ...........  ..............................................

Bangor dt Portland— 1st moitgage, g o ld ..................
Bath Extension m o rtg a g e ....................................

Bath dt Hammondsporl— 1st mortgage, go ld ...........
8eoond mortgage, gold € e ......................................

Beaver dt Ellwnoa— 1st mortgage. F  P I .............. . . .
<>eech Creek—Stock (guaranteed 4 per cent by end.) 

1st M.. g,guar. p. A 1. (end.) K  ..................o&r

Beech (Jr. Ext.—1st M.. $»,500,000, g.,gu .p .A  l.G.o* 
sella ire  Zanesvilledk Gin .—Prior lien mort.,red.atl05 

1st M. ($262,000 reserved for prior lien bonds).. 
Beilin gh. Bay £ B rit. C o l— 1st M., $1,000,000, g.,s.f.
Belt RR. & Stock Yard o f Ind ianapolis—Stock......

Preferred stock, cum ulative.................................
1st mortgage for $1,000,000, ourrency................

Belt Ry.—1st M.(reu. aft. July 1, 1903) g .M e lla .o  
belvidere Delaware—Stock ($4,000,000)................

o f 1875..

Birm ingham  dt A tlan tic—1st mort., $500,000. 
B irm ing. B tlt— 1st M., $1,500,000, g., red. par.O B . 
Bism. Wash. dt Qt. Falls 1st M.. g., see text C-. 
Bloomb'g dt Suit ran  RR .—1st M., $400,000----

Miles
o f

Road.

Date
of

Bonds

size, or 
Par 

Value.

Amount 
< tatit&ndlng

IN TE R E ST OR D IV ID E ND S.

Rate per 
oent.

When
Payable

Where payable, and by
Whom.

77 1899 $1,000 $1,500,000 5 g. A. A  O N. Y ., Guar. Trust Co.
33 1899 1,000 500,000 5 g- A. A  O do do

151* 1897 1,000 225,000 5 g- A. A O. do do
359 11901 1,000 2,303,000 4 g. J. A  J. N. Y., Brown Bros A  Bos.

r96-’00 1,000 920,000 5 g. A 0 A. A  O. N. Y .t Guar Trust Co.
’8O-’80 320,000 6 g. J. A  J. N. Y., 26 Exch. Place.
1901 60,000 5 M. & 8. do do

10 1889 1,000 10 0 ,00 0 5 g- J. & D. New York City.
10 1893 1,000 200,000 5 g. A. & O. do do
3 1890 50,000 5 A. A O. E ll wood City, Pa.

160 50 5,665,000 4 Q.-J. N. Y., Grand Cent. Sta.
160 1886 1,000 5,000,000 4 g. J. A  J. do do
160 1892 1,000 500,000 5 g. J. A  J. do do

1891 100 Ac. 774,000 4 g. J. A  J. N. Y., Knlokerb’r Trust.
60 1901 l.OOOAc 3,500,000 3 1*  g. A. A  O. N. Y., Gr. Cent. Station.

1889 1,000 216,000 6 J. A  J. July,’94, ooup.lastpald.
__ 1890 1,000 1,138,000 4 J. A  J.
42 1901 1,000 500,000 5 g. J. A  D. N. Y.U.S.M &T.Co.A 8.F.

50 1,000,000 5 in 1901 J. A  J. Indianapolis, Co. otfioe.
50 500,000 6 Q.-J. do do

1881 1,000 1,000,000 6 M. A  N. Phila., W. H. Newbolds.
25 1895 275,000 5 J. A  J. Balt., Mere. Tr. A  Dep.

50 1,253,000 5 In 1901 Feb. Philadelphia, Pa. RR.
64 1853 1,000 1,000,000 6 J. A  D. Philadelphia, Pa. RR.
67 1885 1,000 500,000 4 M. A  8. do do
67 1887 1,000 749,000 4 F. A  A. Jo do
67 1893 1,000 500.000 4 J. A  J. do do
35 1891 1,000 500,000 6 M. A  N. In default.

1902 1,000 See text. 5 £• J. A  J. Old Col. Tr. Co., Boston.
46 1900 1,000 See text. 5 g* J. A  J. New  York.
30 1898 1,000 400,000 5 J. A  J. Phila., F. I.T . AS.D.Co.
30 1898 1,000 200,000 5 J. A  J. Phila., when earned.

>| . . . . ... 1,000 See text. 5 g. M. A  N. Aui.Tr. A S av . Bk.,Chio.

Stocks— Last
Dividend.

Jan. I, 1943 
Jan, 1, 1943 
Oct. 1, 1947 
July 1, 1951 
cm I-annually

1930-1936 
Mob. 1, 1925 
June 1, 1919 
Apr. 1, 1923 
Apr. 10, 1910 

Apr., 1902, 1% 
July 1, 1938 
July 1, 1930 
Jan. 1, 1940 
Apr. 1, 1951 
July 1, 1899 
Jan. 1, 1940 
Dec. 1, 1932 

Jan., 1902. 2** 
Apr. 1, ’02, I** 
Apr. 30, 1911 
July 1, 1945 

Feb.20,’01,5% 
June 1, 1902 
Sept. 1, 1925 
Feb. 1, 1927 
Jan. 1, 1933 
Nov. 1, 1931 
Jan. 1, 1922 
Jan. 1, 1930 
Jan. 1, 1928 
Jan. 1, 1928 
Nov. 1, 1913

Year ending Jline  3 0 -
Miles ................................
Freight. ..................
Passengers......................
Mail, express, e tc ..........

1900-1.
3,221

$35,553,872
9,054,602
2,505,957

1899-0.
3,200

$31,324,792
8,335,685
2,456,928

Total gross earnings........... ......................$47,114,431
Operating expenses.........................................  31,046,231

$42,117,405
27,644,130

Net earnings. 
Other income (net)

$16,068,200
688,429

$14,473,275
812,701

Total net income......................................  $16,756,629
Interest and rentals................................   $8,148,512
Taxes ............................................................  970,504
Discount, commissions, e tc ............................  448,627
Dividends on pref. stock............................... (4)2,400,000

do common s to c k ................ —  x(2)900,000
Additions and improvements, .....................  2,500,000

$15,285,976
$7,475,171

879,170
317.837

(4)2,400,000
(4)1,673,560

2,540,231

Balance, surplus.........................................  $1,388,985

x  Semi-annual dividends are being paid, but only one here included.
BALTIMORE A OHIO PROPER.

Yr. end. June  30— 1900-1. 1899-0. 1898-9. 1897-8.
M iles.................  3,221 2,278 2,047 2,047
Gross earns____ $47,114,431 $34,890,227 $28,404,922 $27,72^,787
Net earn ings.... 16,068,200 12,359,444 6,621,599 7,446,695

Executive Committee.—L. F. Loree, Chairman; J. K . Cowen; 8. M. 
Prevost, John jP. Green and James McCrea; Pres., L. F. Loree; Vice- 
Prea., Oscar G. Murray; Sec., C. W. W oolford; Treas., J. V. McNeal. 
The Pennsylvania RR. is represented on the board by 8. M. Prevost, 
John P. Green, Samel Rea and James McCrea. Other directors: 

John K. Cowen, Martin Erdmann, Edward H. Harriman Norman B. Ream, 
Jacob H. Sctaiff, Charles Steele, James Stillman, Edward JR. Bacon. Repre
senting State of Md., L. Victor Baugoman, A. P. Gorman.

N. Y. Office, 2 W all S t.-V . 74, p. 266, 325, 377, 383, 528,726, 

B a l t im o r e  P i t t s b u r g  A  W e s t e r n  R K , — V. 74, p. 326.

B e e c l i  Creek  Exte iiw lon  B i t  — (See Wap a d jo in in gN .Y . Central.) 
— Clearfield, Pa., to Keating, 55 miles; point near Elbe 11, Pa., to Ros- 
siter, 3*2 miles; trackage over Phila. A  Erie to Youngdale, 45 miles; 
YouDgdale connection, 1*3 miles; total, 104*5 miles. A  low-grade coal 
line leased to N. Y. Cent. A  Hud. R iver R R . (which owns entire $4,- 
500,000 stock) for 999 years from May 22, 1901, bonds being guaran- 
eed, Drin. and int.—V. 73, p 790,1111, 1356.

B e l l a l r e  Z a n e s v i l le  Sc C in c in n a t i  R y .-O w n s  Bellaire, O., to 
M ill Run, O., I l l  miles, three-foot gauge; trackage to Zanesville, 1 
mile. In June,’95, Gen. Manager J. K. Geddas was made receiver; in
terest due Jan. 1, 1895, on the prior lien bonds being in default. 
V. 61, p. 239. In Deo., 1901, a large m ajority o f the securities was 
deposited with the reorganization committee (Frank 8 . Hambleton, 
Chairman); M ercantile Trust A  Deposit Co o f Baltimore, depositary, 
but no plan had been formulated to April, 1902.—V 73, p. 615, 1312. 
Stock: Common, $832,000; preferred, $795,910; par $50. In year 
ending June 30, 1901, gross, $192,772; net, $42,057.—(V. 73, p. 1312.)

B e l l i n g h a m  B a y  Sc R r i t is k  C o lu m b ia  K I * Whatcom to 
Maple Falls, Wash., 4 2 miles; extension proposed from Maple Falls 
to Cornells, 7 miles; a further extension o f over 50 miles being also 
proposed. Stock. $1,000,000, all owned Jan., 1902, by New  York and 
San Francisco parties. Y ear ending Dec. 31,1901, gross, $120,134; net, 
$48,000; taxes, $5,787; int. on bonds (1 m o.),$2,083.—V. 73, p 1356.

B e lt  B a l i r o a d  Sc S to c k  Y a r d  o f  l u d i a n a p o l l * . — Owns 14 
miles o f belt road, etc. Leased for 999 years to Ind. Union—whioh see.

D iv id e n d s .— ) Preferred in Common ’95. ’96. ’97. ’98 to Jan.’02. 
Since 1894...... $ fu ll to date, stock p. o. 5 41*  0 • 5 yearly.

Pres., 8. E. Rauh, Indianapolis, Ind.—(V. 63, p. 153; V. 60, p.334.)

B e lt  R a i l w a y  ( o f  C h a t t a n o o g a ,  T e n n . ) , - Owns 25 m iles of 
belt railroad in Chattanooga, Tenn. V. 67, p. 72.

H istory .—A  reorganization o f Union Ry. foreclosed June 17, 1895. 
Leased t ill July 1. 1945, to A labm a Great Southern RR.; rental guar 
anteed to meet Interest on 1st M 1 minis, taxes and maintenance. 
Stock  Is $300,000, owned by Ala. Great So. Ry. There are also $24,- 
000 second Income 4s, due 1945, but subject to  ca 'l at par July 1,1903; 
coupons paid from Jan , 1901, to Jan., i902, incl..—(V. 63,p.' 6qq.)

B a l t im o r e  Sc P o t o m a c  B B . —See Phila. W ilm ington A Balt. RR- 
B a n g o r  A: A r o o s t o o k  R R , - (Nee M a p )— Oldtown, Me., north 

er ly  to Van Buren, w ith  branches.
Lines owned— Miles. M iles.

Brow nville to Caribou andbr..205 Aroostook Northern, Caribou
A shland Jet. to Ashland.......... 43 to Lim estone...........................  16
Oldtown to Greenville and B. A  ----

K. Iron  W ork s ...................... 95 Total operated....................359
O r g a n i z a t i o n .— Organized JTeb. 13,1891. State o f Maine refunds 

95 per oent o f all taxes levied. For organization see V. 66, p. 855. 
The Fish R iver RR., Ashland, Me., to Fort Kent, 511*  miles, w ill be 
leased on completion —(V. 74, p. 150.)

St o c k .— Common, $1,050,000; 10,400 shares fu ll paid and 100 
shares, 5% paid; pref., 5%, non-cum., only $68,300remain outstanding 

B o n d s .— For description o f gold 5s on Plsoat. D ivision  see V. 67' 
d . 1159; V. 68. p. 84, 329. van Buren Extension 1st 5s o f 1899.— 
V. 69, p. 952. In  May, 1900, sold $800,000 ten-year five per cent car 
trust notes to purchase 1,626 fiat, box and stock cars. V. 70, p. 893. 
O f the consol. refunding gold 4s. $12,500,000 are reserved to pay 
o ff the outstanding bonds, including those o f controlled roads, car 
trusts and preferred stock and to acquire such controlled roads, $3,- 
000,000 fo r  improvements over a senes o f years and $4,500,000 for 
extensions at $25,000 per m ile including equipment. V . 73, p. 286, 
896; V. 74, p. 93.

Latest Earnings.—8 mo., s 1901-2.Gross,$1,094,661; net, $405,137 
Julv 1 to Feb. 28. . ( 1900-1.Gross, 943,929; net, 356,984

Annual R eport—Report fo r  year ending June 30, 1901, in V. 73, 
Du 896, showed: Gross, $1,449,454; net, $536,086; obarges, $406,488; 
betterments, $80,000; bal., surplus, $49,608. In  1899-0, gross, $1,- 
230,423; net, $483,882.-(V . 74, p. 41,93, 150.)

B a n g o r  Sc P o r t l a n d  B y . —Portland to Bath, Pa., 29 m iles, 
Nazareth  Jet. to M artin ’s Creek, 5 in.; other branches, 5 m.; total, 39 
miles. Stock, $510,000, all acquired in 1900 by Delaware Lacka
wanna A  Western RR. Bonds, see table. D ividend (6p  c.) paid Jan.15; 
1901. For year ending Deo. 31, 1901, gross, $254,729; net, $63,205, 
hiterest and rentals, $40,163; div. (5%), $25,500; bal., def., $2,858.

B a t h  Sc U a m m o n d s p o r t  B B . —Owns road from Bath ,N . Y ., to 
Hammondsport, N. Y ., 10 miles. Chartered in 1872. St o c k , $100,000; 
par, $100. Earnings.—For year 1901, gross, $34,116; net, $14,241.

B a y  o f  Q u in t e  B y . —V. 74, p. 150.
B e a u m o n t  W h a r f  Sc T e r m i n a l . —V. 71, p. 287, 865.
B e e c h  Creek: B B . — (See M ap ad jo in ing  N . Y. Centra l.)—Road— 

Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines, 
Ac., 47 miles; total, 160 miles; trackage, 33 miles; total, 193 miles.

Lease, Ac.—From October 1, 1890, leased to the N. Y. Central A 
Hudson R ive r RR. fo r 999 years at interest on bonds and 4 per cent 
on stock, and since M ay 1, 1899, operated directly as a part o f its 
Pennsylvania division, v . 68, p. 872. Carries mostly ooal and coke. 
See guaranty V. 52, p. 570. The bonds are endorsed w ith  New  York Cen
tra l’s guaranty o f prin. and int. See V. 52, p. 570. (V. 69, p. 128.)

B e lv id e r e  D e la w a r e  B B . —Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67. m.; Flemington RR.,Ac., 14 m.; operated cut-off 
1 m.; total operated, 82 miles. Leased to United Companies, and trans
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental.

Stock.—Authorized, $4,000.000; outstanding Feb., 1900, $1,253,- 
000; par, $50. Dividends: 1897 to 1901, both inclusive, 5 p. 0. yearly.

Bonds.—First 6s of 1853 and the $1,249,000 4 per cents o f 1885-7 are 
guaranteed by tbe United Companies, and their guaranty assumed by 
the Penn. RR. nuder its lease. Bonds o f 1885. 1887 and 1893 are se
cured by the consol, mortgage o f 1875 fo r $4,000,000, which provides 
fo r a sinking fund o f 1 per cent o f outstanding bonds i f  earned.

Earnings.—In  1901, gross, $1,306,565; net, $412,086; interest, eto., 
$219,237. In 1900 gross, $1,221,500; net, $381,451.

B e n n in g t o n  Sc B u t l a n d  B y . —See Rutland R R .—(V. 70, p. 685.)

B e r k s h i r e  B B . —W est Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased A p ril 1, 1893, for 99 years 
to N. Y . N. H. A  H. RR. for expenses, taxes and 6 p. 0. on stock, paid
Q.-J. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa- 
tonio RR. suspended but not canceled. Stock, $600,000.

B e s se m e r  Sc L a k e  E r ie  B B . —To own 10 miles under construc
tion; leases Pitts. Be*. A  u. E., 203 miles. See that company and V. 
72, p. 136. Stock authorized, $500,000.

B i r m i n g h a m  Sc A t la n t ic  R R . - Talladega to Pell City, A la., 23 
miles ; branches, Rogans to ore beds. 9 ui., and Furnace to Weisingers, 
3m.; total, 35 miles. Stock, $1,000,000, a ll common; par of shares, 
$100. Year ending June 30, 1901, gross, $35,040; def. under oper., 
$13,067; bond interest not paid. President, Sidney H. March; Seo. and 
Treas., John Carlsen, 25 Broad St., N. Y.

B i r m i n g h a m  Belt  B B . —Owns belt line around the city o f Bir
mingham, Ala., connecting w ith all the railroads entering the latter. 
Incorporated in 1899, taking over the steam portion o f the H ighland 
Avenue A Belt RR., foreclosed. SeeV. 69, p. 590. Stock, $ (1)
President, H. M. Atkinson.—V. 74, p. 829.

B i s m a r c k  W a s h b u r n  Sc G re a t  F a l l s  B y . —Bismarck, N. D. 
to Washburn, 46 m., completed Nov., 1901; projected thence to Great 
Falls, Mont. Stock authorized, $500,000; outstanding, $200,000; par 
o f shares. $100. Of the bonds (authorized issue $7,000,000) $600,000 
are issuable on the first 46 miles under construction and the balance 
at $12,000 per mile. President, W. D. Washburn, Bismarck, N. D.; 
Seo. andTreas., C. C. Crane, Minneapolis, Minn.—(V. 70, p. 1248.)

B l o o m s b u r g  Sc S n l l l v a n  B B . —Owns Bloomsburg to Jamison 
City, Pa., 30 miles. Stock is $600,000; par. $50.—V. 66, p .80,952. 
Y ear ending June 30, 1901, gross. $68,035; net, $33,857; interest, 
taxes, eto., $25,244; bal., surplus, $8,613 .—(V. 66, p. 80, 952.)

B o is e  N a m p a  Sc O w y h e e  B y . —Nampa to Murphy, Idaho, 30*45 
miles, completed July, 1899; sidings, *87 miles; total, 31*32 miles. In  
1901 extension was completed from Nampa north to Emmett, 
28 miles, under charter o f Idaho Northern Ry., to be further extended
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B o o n cU it St. L . dt,South. i i y . —-lat M .g $1,000,000.0“ 
Boiitsn dt A lb a n y — Htuck ($30,000,000 authorized),

Bond* (not mortgage)__ .................
Bonds (not mortgage) $5,000,000................. *,..o
Boride, $2,500,000, cu ircncy...... .

Bo#turn Jt Xc/U7<g "̂-BtOok.„ | (
Bonds, 
Bonds, 
Bonds, 
Bonds, 
Bonds, 
Bonds, 
Bonds, 
Bonds,

not mortgage, 
do
do
do
do
do
do
do

o *.
0*.*

Boston A Maine gives 
a rental guarantee 
for 99 years.

6... J
Boston >£ Maine—Stock, common and scrip.O B __

Preferred stock, 6 per cent, rum-cumulative.0  li  
Improvem't bonds, a, f., not more, or sub j. to call 
Impro vem’t bonds, a. t,, not more, or subj. to call
Bonds (not mortgage) for Imp. 4 ref.............. e*rj
Bonds, not mortgage, gold,............  ..............oafI
Bonds, $5,454,000, g., secured by Fitcbb. stock. I
Improvement bonds, not mort., $1,000,000....... .
Eastern RR.certs.of indebt.IstM., g.,8.f,,notdm.o
Portemontb Great Falls A Conway 1st mort......c !
Central Massachusetts, lat M. I B , assumed___o.

Debentures, $500,000, assumed.......................
Charles ton land mortgage notes..........................
Port, A Roob, Terminal bonds (no mort.) ass’d.c 

Boston <£ Brov. —Stock, 10 p. o. guar. 99 yrs., Old Col.
Bonds, not mortgage........................................ o'

Boston Revere Beach <£ Lynn—Stock— ..................
New 1st mortgage, $1,000,000, goldS.I*.......o’ &r
Boston Wmthrop A Shore 1st mort assumed.IB 

Boston Term inal Cfc*— 1st mort., currency.OB..oAr 
Brad. Bord. & Kinsua— 1st M„ $300,000, g.Mp.c* 
Brooklyn USRockuwayBeach,.—IstM .,$350.000,g.o* 1

Mil**
of

Hoad.
of

Bonds

81ze, Or
Eaf 

V' &£ no,
Amount

Outstanding

INTEREST
Rate per} When 

Cent, Payable

OR DIVIDENDS.
Where Payable, and bj

Wham.

Bonds—Princi
pal, When Due. 
Blocks—Last 
Dividend.

44 1881 $1,000 $400,000 6 g P. A A. N, Y., Amer. Ex. Bank Aug 1, 1911
3 100 25,000,000 See text Q.-M Booton, Or. Ter. Station M i'h.31/02,2%

1902 3,858,000 3% A. A O. do do Apr. 1, 1952
1893 3,627,000 4 A. & O. do do Oct, 1, 1913
1901 None, JttU.02 8b J. A J. do do Jan. 1, 1051

10 0 0,529,400 8 J. A J. Boston, at Office. J an, 2, '02, 4%mmpu 1883 1,000 250, OOO 4*3 M. A N. do do May 1, 1903
1885-9 1,000 3,075,000 4 Various do do 1905-6-7-9

* * * « 1892 1,000 1,000,000 4 A. A O. do do Apr, 1, 1932.... 1893 1.00 0 1,000,000 4 E. A A. do do Feb. 1, 1913
1895 1,000 500,000 4 M. A H do do Mob. 1, 1915
1890 1,000 750,000 4 J. & J. do do July 1, 1918

1897-8 1,000 414,000 4 A. <fc O do do Oct„19i7<fc 18mu.mm’99-’01 1,000 939,000 3̂ 2 J. A J. do do 1919 A 1920... * 10 0 23,638,070 7 In 1901 q . - j . Boston, at Office. ) Apr. 1, ’02, 1%- . » . 100 3,149,800 6 M. A 8. Causeway St. S Mar. 1, ’02, 3%
’85-’87 1,000 1,500,000 4 E. A A. do do Feb., 1005-07_ _ „ « 1887 1,000 1,919,000 4 F. A A. do do Feb. 1, 1937
1892 1000(fee. 2,500,000 4 'P. <fe A. do do Aug. 1, 1942.... 1894 1,000 6,000,000 4b g. J. A J. do do Jan. 1. 1944.... 1900 1,000 5,454,000 3 g. J. A J. do do July 1, I960
1901 1,000,000 3b M. & N. do do Nov. 1, 1921

I l l 1876 $ & 2. 8,110,941 6 g. M. A 8. Bost.; Lond., Baring Br. Sept. 1, 1906
73 1877 500&C. 998,000 4b J. A D. Boston, at office. June 1, 1037
99 1886 1,000 2,000,000 5 A. A O. Oct. l, 1906

1895 1,000 100.000 5 A. A O. Boston Office A Fed.Tr. Oct. 1, 1006, . . . Var. Var. 594,800 4 J. & J. do do Sept. 1, 1906, „ , 1892 500 113,500 4 A. A 0. do dq Oct. 1, 1907
68 100 4,000,000 10 Q.—J. Boston Term., room526 Apr. 1, ’02, 2b

’88-’93 1,000 2,170,000 4 |J. & J. do do July 1, 191$- - - | | 100 850,000 2 In 1901 J. <fe J. Boston. Jan. 1,’02,1%
9 1897 1000Ac. 561,000 4bg- J- A J. Boston, State 8LTr. Co. July 15, 1927
5 1886 1,000 289,000 | 5 M. A 8. Boston, State Nat’l Bk. Sept. 1, 1906.... 1897 l.OOOAo 14,000,000 3b Text. Boston, State Nat’l Bk. Feb. 1, 1947

27 1892 500 249,000 4 g. A. A O. N. Y., Met. Trust Co. 1942
3bs 1891 I 1,000 320,000 | 6 g. M. A N.l See text. May 1, 1931

to Horse Shoe Bend, Idaho. 26 miles. Stock, $1,000,000; par, $1 00; 
all common and all outstanding. In Oct., 1901, company stated that 
no bonds were to be Issued “ at present.”  Year ending June 30, 1901, 
gross, $36,370; net, $16,196. President, W. H. Dewey, Nampa, Idaho; 
Sec., R. E. Green, Boise.

B o o n e  R o c k w e l l  City <fc N o r t h w e s t e r n  R y , -  Gowrie to 
Fraser, la., 21 miles; extensions proposed to moone and Rockwell 
City, making a total of 52 miles. The mortgage (Amer. Trust A Sav
ings Bank of Chicago, trustee,) covers the road and also 3,500 aores 
of coal land, and ooal rights, buildings, machinery and equipment, 
stated to be valued at over $1,000,000. In Deo.. 1901, $1,300,000 was 
offered.—V. 74, p. 1207 Stock authorized, $2,000,000. Pres., Hamilton 
Browne, Boone, la. Office, 218 La Salle St., Chicago, 111.— V. 73, p. 1207

B o o n v l l le  St. L o u is  <fc S ou th ern  R y .—Boonville to Versailles, 
Mo., 44 miles. Leased to Mo. Pao. for 30 years from July 1,1880, at 
annual rental of $25,000, taxes, expenses, etc. Stock, $250,000; par 
of shares, $125. Earnings not reported separately.

B os ton  <fc A lb a n y  R R .—Owns from Boston, Mass., to Albany, 
N. Y., 202 miles; numerous branobes, 104 miles; leased lines, 88 miles; 
total operated, 394 miles. A  consolidation of December, 1867.

Taken over under lease on Nov. 10, 1900, by the N. Y, Cent. & 
Hud. Riv. RR. See below. V. 71, p. 697, 963. The lease runs for 99 
years from July 1,1900, the N. Y. Cent. & Hud. Rlv. RR. guar
anteeing rental of 8 per cent per annum on the $25,000,000 stook, 
payable quarterly [Mar. 30, eto.], organization expenses, interest on 
bonds, taxes, expenses of maintenance, eto. The B. <fc A. received 
for certain property not included In the lease $5,500,000 In N. Y. 
Cent. 3b per cent 100-year debentures, thus adding -77 per cent per 
annum to 8 per cent guaranteed on stock. See lease in V. 69, p. 282. 
- V .  69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, 963.) In 
Jan., 1901, the issue of $2,500,000 of 3*3 per cent 50-year bonds 
for increasing the terminal facilities at Boston was authorized; no 
bonds issued thereunder to Jan., 1902.—V. 71. p. 1218; V. 72, p. 44. The 
$1,358,000 50-year 3bs were issued to refund the 5s maturing April 1, 
1902.-(V. 74, p. 629.)

D iv id end s—Cash dividends at the rate of 8 per cent yearly were 
paid for many years prior to the lease. Under the lease 8% per cent 
are paid, 2 p. o. each in Mar. and Sept,, 2 b  P- o. in June and 2*4 in Deo. 
Stock dividend, 10 p. c, in 1883 and 3*3 p. o. in 1886.

R epo b t .—Report for 1899-00 was in V. 71, p. 388. See V. 73, p. 791
Tear. Gross. Net. Charges. Dividends. Bal., sur.

1900-1...$9,931,396 $2,622,282 ........... See above....................
1899-0... 9,956,138 2,439,666 415,980 (8>$2,000,000 $23,686
—V. 72, p. 935; V. 73, p. 1312; V. 74, p. 150. 629.

B o s to n  <fc L o w e l l  R R , - R o a d —Owns Boston to Lowell, 27 miles 
branobes—Balem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 59 miles; Middlesex Central, 11 miles; leases— Connecticut 
& Passumpsio, 147 miles; Nashua & Lowell, 15 m.; Peterborough, 10 
m.; Northern N. H., 83 m. (and subsidiary lines 90 m.); Stony Brook 
RR., 13 m,; Wilton RR., 15 m. Leases mostly assumed by Boat. & Maine.

L eases.—Leased in 1887 for 99 years to the Boston & Maine at 7 per 
cent per annum on stock till Jan. 1,1897, and 8 per cent thereafter.

St o c k  a n d  B o n d s .—Stock authorized, $6,529,400. The debentures 
were described on page 2, Su pp . of April, 1895.—V. 71, p. 1218.

B o s to n  & M a in e  R R . —R o a d—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Maine, 
(two divisions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jot. 
and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import
ant places in Now Hampshire:

Lines oumed. Miles.
Boston,Mas8.,toPortland,Me.

W. D iv...................................  115
Boston to Portland, E. D iv .. 108 
Conway June., Me., to North

Conway, N. H ........................  73
Portsmouth Elec. Ry.. -............ 16
Portland, Me., to Rochester,

N. H ..............    54
No. Camb. Jet, to Northamp

ton, Mass...............................  99
Sundry branches......................  152

Lines leased.
Boston & L o w e ll................  11470
Concord & Montreal...,........... 11449
Fitohburg.........................................1T458 f  See this company.

The lease of the Fitchburg RR. is for 99 years from July 1,1900. 
O b g a n i z a t i o n , E t c .— An. agreement with N. Y. N. H, A H, regard

ing division of territory was made in 1893. (V. 56, p. 464.)

Lines leased—( Ooncl.) Miles.
Nashua & Lowell.................. tfl5
Woreester Na shua & Rooh... 1194
Connecticut River RR.......... 1180
Other....................................  72
Trackage rights....... .........  9
Total operated July 1,1901..2,284 

Double track (3rd & 4th tr). 512

Controls Me. Cent.Jwhioh see) .822 
St.Johnsbary &LakeChamp.l31
York Harbor & Beach.........  11
Vermont Val. of 1871........ 24
Sullivan County.............  26

Stock.—In April", 1901, stockholders subscribed to $1,464,300 new 
common stock to acquire the Central Massaehus etts RR., $270,900 
additional being sold sinee July 1 for that purpose.—V, 73, p. 721. Of 
the $23,637,280 stock outstanding July, 1901, $1,128,200 was held by 
trustees as collateral for Eastern RR. certs, of indebtedness.—V. 69, p. 
129, 642, 794; V. 68, p.427.

D iv id e n d s , f ’87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 to Jly, ’99. From Oct.,’99 
On common, < 10% 9 9 9b 9 8 , 8  6 yearly. See below*

Dividends Oct., 1899, to April, 1902,7per cent yearly.—V. 69, p. 642. 
On pref., In full to date (paid M.—S.)
Bonds,—As to debentures see Su pple m e n t  of April, 1895. Under 

the lease of the Fitchburg RR. the B. & M. issued Its $5,454,000 
fifty-year 3 per cent gold bonds to purchase, $ for $, the same amount 
of Fitchburg common stock held by the State of Massachusetts and by 
private persons.—V. 70, p. 175. In 1901 $1,000,000 bonds were 
sold for permanent Improvements upon various leased lines.—V. 73, 
p. 553, 783, 1111. Notes payable Dec. 31, 1901, $200,000.

B. & M. guarantees $1,328,000 first 5s of 8t. Johnsbury A Lake 
Champlain. Also interest on $274,000 Manchester & Lawrence 4b. 
Jointly with Maine Central guarantees $300,000 Portland Union Ry. 
Station bonds.

Latest Eabnings .—For 6 months ending Dec. 31:
6 mos. Gross. Net. Oth. me. lo t .,  taxes, etc. Bal.. sur.

1901___  $16,680,393 $5,033,996 $280,610 $4,004,470 $1,310,166
1900____ 16,241,706 5,055,153 285,815 4,027,281 1,313,687

An n u a l  R e po b t .—Annual meeting second Wednesday In October. 
Annual report 1900-01 in V. 73,p. 721,1007, showed results as follows:

Tear Ending June 30. 1901. 1900. 1899.
Miles operated June 30..........  2,265 1,787 1,715
Passenger department............$11,147,757 $9,069,118 $8,522,202
Freight department................  17,880,747 11,986,441 10,286,339
Mails, express, etc.................. 1,378,302 1,093,043 1,082,066

Total gross earnings..........$30,406,906 $22,148,602 $19,890,607
Net earnings......................  $8,888,120 $6,543,584 $6,141,963

Net, inolud. other income.........  $9,856,833 $7,260,959 $6,841,184
Interest.................................... 1,268,588 1,088,163 1,091,635
Rentals.....................    5,199,234 3,220,159 3,296,655
Taxes.................................   1,547,315 1,200,599 1,105,649
Dividends...................    1,645,000 1,515,304 1,234,002
Sinking fund............................  151,285 64,717 67,829
Balance, surplus...................... $45,411 $172,017 $45,413

Op p ic e b s .— President, Lucius Tuttle, Boston; Treasurer, Herbert E. 
Fisher, Boston; .Comptroller and General Auditor, W. J. Hobbs, Bos
ton; Clerk, W. B. Lawxence, Boston.

Directors—Lucius Tuttle, Richard Olrtey, Walter Hunnewell, Henry R. Reed• 
Boston; Joseph H. White, Henry M. Whitney, Brookline, Mass.; L. C. Ledyard 
Henry P. ulmoek, C. M. Pratt, New York; Samuel C. Lawrence, Medford; A. 
W. Suiloway. Franklin, N. H.; William Whiting, Holyoke, Mass.; Alexander 
Cochrane, Boston.
- (V .  73, p. 721,783, 1007,1009, 1061, 1111,1312; V. 74, p. 326.)

B o s to n  &  P ro v id e n c e  R R . —Owns Boston, Mass., to Providence, 
R. I „  44 miles; branches, 20 miles; leases 4 m. Leased for 99 years, 
April 1, 1888, to Old Colony RR.; rental, 10 p. 0. yearly on stook,

B oston  B e v e r e  B ea ch  & L y n n  R R , —Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston Winthrop <fe Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. Of the 4bs of 1897 $289,- 
000 reserved for Boston W. & S. 5s; balance unissued is for improve
ments. (V. 65, p. 68.) Notes payable Jan. 1,1902, $100,000.

D iv id e n d s . ) 1888-91. ’92. ’93. ’94. ’95. ’96. 1897 to Jan., 1902.
Percent. 5 7 yearly. 5b  5 4b  4 3 2 yearly.

Eabning s .—Year ends June 30. Report for 1898-9 in V. 69, p. 953.
Tear. Gross. Net. In t. <& taxes. Div. paid. B a l., surp.

1900-01........ $407,395 $73,085 $56,085 $17,000
1899-00........  374,340 70,024 53,024 17,000 ...... „
- (V .  65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.)

B o s to n  T e r m in a l C o .—Owns Southern Union Depot in Boston 
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston A Albany, New 
England, Boston A Prov., Old Colony and N. y . N. II. A Hartford RB. 
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
in monthly Instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
Jointly liable for any deficiency in oase of foreclosure. Registered int
erest payable Q.—F.; coupons F. A A.—(V. 69, p. 129, 591.)

B ra d fo rd  B o rd eJ l & K ln z n a  R y .—(3-/L gauge.) Owns Brad
ford to Smethport, Pa., 26’11 miles. Leases Ormsby Jo. to Mt. Jewett, 
Pa. (Big Level A Kinzua RR.), 10‘48 miles, andMt. Jewett to Kane, Pa, 
(Pitts. &West.) 11~49 miles; also leases for short term from Nov. 1, 
1901, Pittsburg A Western narrow-gauge line, Foxburg to Kane, 83 
miles. V. 73, p. 1009. Total operated, 131 miles. Stock, common, 
$308,000 authorized; $249,000 issued; par, $50. Year 1900-1, gross, 
$88,711; net, $13,663; int., taxes, etc., $24,298; Jaalahee, def., #10,634. 
-President,^George L. Roberts, Pittsburg, Pa.; Secret’y, J. B, MoGeorge, 
30 Broad SL, N. Y.—V, 73, p. 1009.

B r o o k ly n  &  B r ig h to n  jB e a c h R R ,—V .68,p. 1179; V.69, p. 228.
B r o o k ly n  & B o c k a w a y  B ea ch  R B . —Owns road from East 

New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 3 b  miles (of 
which 3 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. Payment of interest bn, 
first mortgage bonds has been deferred to early part of 1903, a syndi
cate meantime holding option to purchase property; i f  option is exer
cised a majority of bondholders has agreed to accept new bonds for
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Jir«(uw. st Birminah. - 1st M ,$6,750,000, gold.Be* 1901 $1,000 $225,0C0 D J. A J. -■•>.Y.,Knlukei- Trust Co. Jan. 1, 1951
Mt'U'futW, Wtsi.- - Sur# 8-XV Pi-A. &■ WSWTftJiN- .
Bu fTuto V rttk  1 rtt mortgage *....................*........ f 0 18 8 2 1,000 250,000 6 J. A J. N. V., Farniers* L. A Tr, Jan. 1, 1907

Coil a, M„, $ 1 ,000,000 . tfoiil... . . .  0 6 1891 1,000 374,000 5 J. A J, N. V,, Fiirmefs' L A Tr. Jan. 1, 1941
Buffalo A . Y. Bytt -  Bfcft E it 1 1  Ra il  Hu ad.
H uffu lo  Itochi'tscer A* ictjtbury  —Oolii a took 'S'r 100 6,000,000 4 in 1901 F. A A. N. Y . 36 '«*r all Btreet> l  eb. 15, ’02, 2

Biot. stock, non cum.; com. 6%; then pro rataT'r 100 6,000,000 6 in 1901 F. A A, do do 1* e b. 15, *0 2 , ̂  %
R. A P. 1 « c M , K-. R o o i u i t o  Salamanca. Uti.o ioa 1881 1,000 1,300,000 0 g- F. A A. N. Y., Union Trust Co. Feb. 1, 1921
R. A P. eoiiaol. M.a #20,000 per i l l . ,  a old,  ̂ C/n 0* 276 1882 1,000 3,917,000 0 g* J. A D. do do Dec. 1, 1922
B. K. A P. lftt general M. *#10,000,000) gT. . 1 u o* 276 1887 1,00 0 4,407,000 5 gi M. A S. do do Sept. 1, 1937

Debent., $3,000,000, currency, conv',, red. .<1 e* 1897 1,000 1 ,000,000 4 J. A J. New York. Jan. 1 , 1947
1 .incoin Park A Charlotte 1st M., gold, gu. t jj.g* 10 1889 1,00 0 350,000 5 g. J. A J. do do
Ferry Railroad ldt mortgage, gold* guar... U 11 1 1882 1,000 20,000 7 g. J. A D. do do June, 1902
Real estate mortgagee .... ............. ............. . V ar*ua 304,000 5 & 6 Various Rochester, N. Y. Various.

B. R. A P. car trusts, gold................................... ’90 ’98 1,00 0 454,000 5 J. A u. 1902-1908
Kquipiii’t bouda, #500,000, g., s. i  , Ber. A * . G.c* ... a 1899 1,000

1,00 0
500,000 4*2 g M. A N. N. Y„, Guar. Trust Co. May 1, 1919

Equipment bonds, Ser. B., $1,000,000, g.,s. f O 1900 1 ,000,000 4.̂ 3 M. A N. do do May 1, 1920
Securities of Altied Coal Properties.

Jefferson & Clearfield C. A 1., pref stock. . ------ .... 10 0 1,500,000 5 F. A A, Checks mailed-. Feb 15, ’02,2 tg
1st M., g., sinking fund, dra wn at 105___G.o* .... 1896 1,00 0 1,683,000 5 g. J. A D. N. Y., Guarantv- Trust June i, 1928
2d M., gold, s. t., drawn at 105.- C’ sui.c" ___ 1896 1,000 1 ,000,000 5 g. J. A D. do do June 1 , 1920

Roeb. X Pitas. ’ oal & Iron, 1st M., g., s f ........ c 1886 1,000 802,000 5 g- M. A 8 N. Y., Gallatin Nat. Bk. Nov. 30,1907
Helvetia purchase money, t Ce.c* 1896 1,00 0 1,085,000 5 g- M A N. do do May 1, 1946

Buffalo & Susquehanna—Stock, $16,037,500 auth. .... .... 50 3,518,000 See text. Q.-J. Buffalo, N. Y. Apr. 1,’02, It*
1 st M,, g., a. f., red. at par.....................Hle.o'Ar 10 2 1893 500 Ac. 575,000 5 g. A. A 0. N. i H. Fisk A Sons. Oct., 1913
1 st refun Ung more., gold (see text).H im  c*Ar 172 1901 l,000Ac 3,021,000 4 g- J. A J. N. Y., Fisk A Robinson. Apr 1, 1951

Burlington Oedar Rapids d Northern—Stock.... Xr. - - - . 10 0 7,121,740 6 in 1901 F. A A. N. Y., Corn Exeb. Bank. Feb. 1, ‘02,3%
1 st mortgage, lawful money.................... F . c- Ar
Ced. Rap. 1. F. A N. W., con. 1st M.,g., guar.Ce.o

369 1876 lOOAo. 6,500,000 5 J. A L>. N. Y., Central Trust Co. June 1, 1906
.... 1881 1,000 1,905,000 5 g. A. A 0. do do Oct. 1, 1921

B.C.R.AN. eon. 1st M. & col, trust,gold . F .C&r All 1884 l,OOOAo 7,803,000 5 g. A. A O. do do Apr. 1, 1934
Minneapolis A St.Louis, 1st M., gold" (assumed). Ce 

Burlington  A M um uri Valley—See Chicago  B dr
12

L I NOT
1877 

on A Q
500

UINCY.
150,000 7 g. J. A D. N.Y., Hanover Nat. Bk, June 1, 1927

Calgary d Edmonton—1st inert. 6s, red. at 110 — 295 1890 £ 10 0 £1,121,700 See text. J. A J. )x>n.,Chpl. M.G.Co.Lim. July 1, 1910

present holdings. Y. 73, p 783, Stock is $150,000; par, $50. Loans 
and bills payable Jane 30,1901, $85,900; real estate mortgage, $30,- 
030, In year ending June 30,1901, gross, $9,713; del. under operat
ing, $4,059; other inoome, $3,922; Ini. and taxes, $27,556; balance, 
deficit, $27,693.—V. 73, p. 783.

B r u n s w ic k  &  B i r m in g h a m  B B , —Projected from Brunswick, 
Ga., to Birmingham, Ala., 417 miles, with branches, making a total of 
about 45o miles, of which about 100 miles, Brunswick to Nichols, w ill 
be completed by July 1, Including the Offerman & Western BB., 35 
miles, purchased in Mar., 1902. V. 74, p. 774. Stock and bonds 
authorized, each $15,000 per mile. Pres.. Chas. L. Hyde; Sec. and 
Treas., 0. J. Bushnell, 71 B’way, N. Y .—(Y. 72, p. 531; Y. 74, p. 378, 
774.) .

B ru n s w ic k  & W e s te rn  B B .—See Sa v . F loe . A W est. Ry .
B u ffa lo  C reek  K i t . —Owns 6 miles of terminal road In Buffalo 

N. Y. In January, 1890, leased for.term of oharter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000. Dividends In 1898-99 to 1900-01, inch, 7 p. o. yearly.

B u ffa lo  B o ch es te r  & P it ts b u rg  B a i lw a y .—( See M ap.)—Oper 
ates from Buffalo and Roohester, N. Y., to the bituminous ooal regions:

Lines owned in  fee— Miles.
Buffalo Creek, N. Y., to Howard

Juno., Pa............................... 85
Clarion Juno., to Walston, Pa. 62
Roobester to Asbford, N. Y ___ 94
Four branches to mines..........  16

Trackage—
Erie—Mt. Jewett to Clarion J.. 21 
Pitts. & West.—Butler, Pa., to

Newcastle............................  44
Ribold Jo., Pa., to Allegheny 
City, Pa ................................  31

Leased—Entire st’k own’d— Miles. 
Johnsonburg & Bradford RR.~ 

Howard Juno, to Mt. Jewett. 20
Linoeln Park & Charlotte.......  10
Perry RR.................................  1

Leased—Stock not owned. 
Allegheny & Western—H 

Punxsutawney to Butler, Pa. 60 
Clearfield & Mahoning—1[' 

Clearfield to Beech Creek RR. 26 
Mahoning Yalley R R ............... 2

Total July, 1901 (TfSee separate statement for this company)...472
Or g a n iza t io n , Etc .—Successor in Maroh, 1887, to the Rochester & 

Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization 
in V. 41,'p. 516. The entire capital stock ($4,000,000) of the Roohester 
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
company in May, 1896, control was acquired of Jefferson & Clear
field Coal A Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For 
bonds of these coal companies see table above. Clearfield & Mahoning 
securities are guar. Allegheny & Western, Bee below. In Aug., 1901, 
allied interests purchased 20,000 aores of coal lands in Indiana and 
Armstrong Counties, Pa., which will require the building of a 32-mile 
extension.—V. 73, p. 444.

Stock.-  Common stock was authorized in Nov., 1901, to be increased 
from $6,000,000 to $9,000,000, to provide if necessary, for conver
sion at par of $3,000,000 debentures.—V. 73, p. 1009.

D ividends (p. c .))  1892. ’93. ’94-96. ’97. ’98. ’99. 1900. ’01. ’02.
Preferred........ > 5 1*4 0 1 2 2  6 6  Feb., 3
Common........  )  ...................  .........................  4 F eb , 2

Bonds.—General 5s for $5,593,000 are reserved for prior bonds, etc.; 
The $3,000,000 debentures of 1897 (interest reduced to 4 per cent 

from Jan. 1,1902) are convertible into common stock at par and sub
ject to call at 10 2 13 ; they are to be secured by any subsequent mort
gage unless made for refunding existing prior liens or for ex
tensions exclusively. $384,000 of the $2,000,000 in the treasury Nov., 
1901, are to be used to build a 32-mlle oai branch. See Y. 64, p. 706; 
V. 73, p. 1009,1111. R. & P. income 6s, $5,000. A sinking fund of 5 
per cent will retire equipment bonds annually bn May 1, if  purchasable 
at or below par, otherwise to be applied to the purchase of additional 
equipment. V. 68, p. 1131; Y. 71, p. 501; V. 73, p. 348.

Earnings.—8 mos., >1901-2.. .Gross, $4,191,492; net, $1,802,175
July 1 to Feb. 28.51900-1......Gross, 3,802,581; net, 1,589,036

For 6 mos. endiDg Dec. 31, 1901, net, $1,724,942, against $1,416,973; 
Charges, $818,740; bal., sux., $598,233.

a n n u a l  R e po r t .—Fiscal year ends June 30. The annual meeting is 
held at New York on the third Monday in November. The report for 
1900-01 was given at length in V. 73, p. 335, 347. In 1900-01 oarried 
4,590,527 tons of bituminous ooal (out of 6,771,074 total tons of freight 
moved), against 4,561,172 in 1899-00.

Tear end. June 30— 1901. 1900. 1899. 1898.
Miles June 30.......... 472 472 338 336
Gross earnings........... $5,803,693 $4,992,147 $3,788,456 $3,683,590
Net earnings.............. $2,394,661 $1,863,267 $1,172,843 $1,122,018
Other inoome.............  26,926 19,988 13,512 22,514

Total receipts......$2,421,587 $1,883,255 $1,186,355 $1,144,532
Interest on bonds.... $710,158 $683,321 $668,110 $665,966
Int. on floating debt.. 33 421, 330 4,264
Rentals.................... 473,726 303,114 127,964 121,981
Special appro’ns, eto_ 552,365 330,425 ............................
Dividend on pref..(6%) 360,000 (4%) 240,000 (2%)120,000(2%)120,000 
Dividend on com..(2%) 120,000 ...................... . . . . . . . . . . .

Balance................. sr.$205,305 sur.$325,974 sr.$269,951 sr.$232,321
Officers.- President, A. G. Yates, Rochester; Vice-President, Adrian 

Iselin Jr., New York; Treasurer, J. F. Dinkey, Rochester; Secretary, 
J. H. Hocart, New York.

Directors.—j.  Kennedy Tod, A. G, Yates, A. Iselin, Jr., W. H. Peektiam, a. L 
Barney, Walter G. O.kujso, 0. O’O. iselin, J. H. Hocart, A. Klohard, W. Emlen 
Roosevelt, Ernest Iselin, Oscar Grlseh, John L. Riker.

N. Y. Office, 36 Wall S t.-V . 73, p. 1111; V. 74, p. 326, 726, 829.
B u ffa lo  <fc Su squ ehanna H R . —lSee M a p .)—Owns from Keat

ing Summit to Ansonia, Pa., 62 miles; Galeton to New York State 
line, 27 miles; Gaines to N. Y. State line, 31 miles; Wharton to Sin- 
nemahoning 20 miles; Cross Fork Branch, 12 miles; leases State line 
to Wellsville, 10 miles, and State line to Addison, 10 miles. Total 
operated, 172 miles, A  eonseli ration in April, 1901, of several lines. 
The stocks and bonds of leased lines are owned. V. 73, p. 619. In 
April, 1901, control of large coai property at Tyler, Clearfield Co.. Pa* 
was acquired. Extension to Buffalo, about 120 miles, proposed in 
1902.—V. 74, p. 150.

Stock.—Increased on April 1,190 L, from $1,518,000 to $3,518,000.
D iv id en d s— > 1895. 1896. 1897. 1898 1899. 1900. 1901.

paid In Jan., % > 4 5 5 5 5 5 Below.
In 1901, Jan., 5 p. e.; Apr., 1901, to Apr., 1902, both inclusive, 114 

p. 0. quar. (Q.-J.).
Bonds.—The sinking fund retires each year as many 5 per cents as 

indicated by dividing total outstanding by number of years the bonds 
have yet to run, purchasable iu the open market, or subject to call at 
par in order of numbers, beginning with the highest.—V. 65, p. 234. 
The 5s are no w being refunded into 4 per cent bonds of 1951.—V. 72, 
p. 674, 871, 1034, 1279.

The 4 per cent bonds cover the entire property, subject to the lien of 
the 5s on 112 miles. They also cover 3,000 acres of bituminous coal 
lands at Tyler, Pa. Of the bonds not exceeding $3,760,000, includ
ing bonds set aside for refunding purposes, can be Issued on the 172 
miles of road and the coal properties now owned. Further amounts 
may be issued for tbe construction or acquisition of additional road 
at not over $25,000 per mile, for new terminals, control of coal prop
erties and for new equipment.—V. 73, p. 619, Total authorized issue, 
$15,000,000, but additional amounts at $15,000 per mile may be is
sued for double-tracking mileage already covered by the mortgage.— 
V. 73, p. 619, 899.

E arning s .—8 months, > 1901-02....Gross, $563,647; net, $251,946 
July 1 to Feb. 28. 5 1900-01....Gross, 475,155; net, 208,091

For 6 mos. ending Dec. 31, 1901, net, $204,331, against $174,645 in 
1900; other income, $12,502; charges, $74,032, against $64,801; bal., 
sur,, $142,801, against $110,875.

Report.—Report for year ending June 30, 1901, was given at 
length in V. 73, p. 608, 619, showing: Gross, $721,965; net (over 
taxes), $301,565, other income, $6,428, interest and rentals, $94,445; 
dividendspaid (7i«)per cent, $138,850; bal., sur., $74,698. In 1899-00, 
gross, $732,991; net, $347,990.- (V. 73, p. 899; Y. 74, p. 150.

“ B u r l in g t o n . ” —See Chicago Burlington & Quincy RR. 
B u r l in g t o n  C edar R a p id s  & N o rth e rn  B y . —Operates:

Leased—-A ll slock owned—
Iowa City & Western RR...... 73
Cedar Rapids, I. F. A N. W., 

Holland, la.,to Watertown,
So. Dak., <fce.......................  510

Ced, Rap. & Clinton RR., Ac. 105

Total operated Jan. 1,1901.1,287 
Albert Lea, Minn., 44 miles, com-

Lines owned in  fee—
Burlington, la., to Owatonna,

Minn, (less 25 jointly leased).264 
Branches owned to Postville,

Riverside, Holland, etc........310
Jointly owned—

Manly 0 c. to Albert L e a ......... 25

Extension from Germania, la., to 
Dieted about August, 1900. Extension from Albert Lea north to" Fari
bault, about 48 miles, completed in Sept., 1901, giving with South St. 
Paul Belt Ry., purchased in 1901 (possession being taken Mar. 5) 
entrance to the St. Paul Union depot.—V. 72, p. 392, 532. Of the 
road, Manly Jet. to Albert Lea, 25 miles, is owned jointly with the 
Iowa Central.—V. 73, p. 1218.

H istory.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876. 
Stock.—Authorized, $30,000,000; outstanding, $7,150,000, as in

creased in Dec., 1900; par, $100 —Y. 71, p.. 1066,1219. The Rock Isl
and Co. Is understood to be a large stockholder.

Dividends— J’93. ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02
Per cent. ( 3  3 3  4 4 4  8 8 6 Feb., 3

Bonds.—Oedar Rapids I. F. <£ N. W. bonds are guaranteed (p. A i„), 
and so endorsed. V. 68, p. 185, 721.

Of the B. 0. R. & V. 5s o f  1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, i f  deemed best, all prior and divisional bonds. For

Minneapolis & St. Lou is  bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed.

Earn in g s—12 mos., ) 1901.......Gross, $5,238,828; net, $1,730,810
1900.......Gross, 4,848,281; net, 1,250,844

mos., 
Jam 1 to Dee. 31.

A n n u a l  R e po r t .—Fiscal year ends Dec. 31. Annual meeting is held 
on last 'Tuesday In May. Report for 1900 was in V. 72, p. 8lS.
Tear ending Dec. 81— 1900. 1899. 1898. 1897.
Miles oper. Dee. 31 1,287 .1,171 1,136 1,136
Gross earnings..--- $4,848,277 $4,926,933 $4,545,643 $4,292,162
Net earnings........ 1,250,842 1,432,761 1,430,821 1,243,330
Other receipts.......  260,981 123,101 60,123 40,031

Total net income.. $1,511,823 $1,555,862 $1,490,944 $1,283,361



toa
o
cq

Q

OQ*
oo
H
tZ3

o>oC5

a-
<3

M A P  O F  T H E
f t  I O k Fulton

BUFFALO & SUSQUEHANNA 
RAILROAD

- O T --------™ T̂ r

TTockport Jc.

7Home . Saratoga?

14 OGDENSBURG
T en. -JjRochester

Genese^Jc^ ^ — £ _ huoson

'Batavia

kichiô L-
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INVESTORS* SUPPLEMENT, f v o u  LXXIV.

RAILROADS Milos
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnoi 
pal,When Dae 
Stocks— Last 

Dividend,
If or o i  p Ian atio n of col man headings, An , see notes 

on first page of ta,Idea.
Rate per

Cent.
When

Payable
Whore Payable, ami by 

Whom.

CaC. fo rm a  Eaafn  1st Mr> gold, $15,000 per mile 40 1896 $1,000 $600,000 5 g. j  A J. Morton Trust Co,, N. Y. July 1, 1921
Cat MarthfW.—1st M , g. ($2 ,0 0 0 ,000 , gu. p.«s&jL) a t 60 1898 1,000 250,000 5 g. A. A 0. San Fran* a  New York. Apr. l ,  1928
C alifo rn ia  jPc&tHftC—BEfci SOUTHERN PACIFIC RR.
Cambria d Clear field—1st M. ($2,000,000) g .O F.o ' 102 1891 1,000 1,279,000 5 g. J. A J. Phlla., Broad St. Stat’n. Jan. 1, 1941
Camden Jt A llan  He-—BEE WEST JERSEY A Sea BlIO BE.
Camden dt Burlington County—Stock, 6 0. et. guar. 30 . . . . 25 381,925 6 J. A J. Phila., Broad Bt. Bt&t’n. Jan., 1902, 3%

1st inert, $35o,0oo, gold, gu.p. A i.by P.KJtLGJP.e* 30 1897 1,000 350,000 *  g- F. A A. do do Feb. 1, 1927
Canada A tl - 1st M.« g., Ottawa to Laooile, AC Fu" 138 1889 1,000 3,450,000 5 g. J. A J. N. Y.,Bk.Mont., A Mont. Jam 5, 19t>9

< ucaWfi Arnprior <fe Parry Sound, 1st mortgage. 261 1 500,000 5
1902 See text. 4%g. 2002

Central Counties, 1st mortgage, lutei’est rental. 38 386,000 5
Canada Mich, dt Chic*—1st inert. See V. 63, p. 838 1,000 Worthless.
Canada Southern—Stock............. ........... . 459 100 15,000,000 Bee text. F. A A. N. Y,, Or. Cent. Station. | 1 v- J .

1st M. $14,000,000 (Can. money). 8eeV.63.p,X88. 404 1878 1,000 14JX)0,000 5 J. A J. N. Y., Union TiMst Co. Jan. 1, 1908
2d M. for $6,000,000. GamadTi money, Do.do.CAr 404 1883 1,000Ac 6,000,000 5 M. A 8. N. Y .f Union Trust Co. Meh. 1, 1913
Learn. A St. Clair 1st M., gold, gu,, p.AL(end)... .e* 16 1895 1.000 130,000 4 g. A. A 0. Montreal, Bk. of Mont Get. 1, 1915

Canad’n N onh )n—Win.& Ba-skDiv .bds.g. (See text) 1900 (1) 4 ft* 1930
Ontario Division, mortgage debentures.. . . . . . . . . . - * - w 1900 £ 100 £700,000 48a J A D jo London and Toronto. J one 30,1930

C anad ian  Rae4jic—&tQtik (See tex t). . . . . . --------- .... . . . . 100 See text. 5 in 1901 A. A 0. N. Y,, 59 Wall Bt. A Lon. Apr. 1, >02, 2ia
Pref. stock limited to 4 p. e., non-cumulative —  r , „ . £1 31,171,000 4 A. A 0. London, Co/s Office. Apr. 1, '02, 2%
Canada Central RR. 2d mortgage (now 1st)....... 269 1880 £100 Ac 973,333 6 Various Montreal, Nov. 1, 1910
Quebec Prov. due on Q. M. O. A 0. and N. 8 RR. 370 '82-’83 7,000,000 4120 A. A 0. do Mar.l, 1904-06
Can. Pacific, land motT, gold (redeem at 110) — - - * * 1881 500 Ac. 1,314,000 5 g. A. A O. Montreal, N . Y . or Lond' n Oct. 1, 1931

1st mortgage debenture sterling............. ........ 3,221 1885 £100 Ac 34,998,633 5 g. J. A J. London, Baring B. A Co. July 1, 1915
1st mort. on Algoma Branch, gold....... ... .c*<fcr 183 1888 £100 Ac 3,650,000 5 g. J. A J. do do July 1, 1937
Land grant bonds, int. gu. by Can. G ov 't.. .cx<fer - . . . 1888 £100 Ac 15,000.000 3 82g- J. A J. do do July 1, 1938
Consolidated perpetual debenture stock............ . . . . 1889 £1 Ac. 60,369,083 4 J. A J. London, Comp- yk office. Irredeemable.
Steamship bonds, 16480,000..................... ......... 1901 (?)

Se c u r it ie s  o f  P r i n c i p a l  L e a s e d , e t c ., L i NES.
Manitoba B. W. Col. R’y $12,000 p. m., Int. guar.g 218 1884 1,000 2,544,000 5 g< J. A D. N. Y., 59 IVall A London June 1; 1934
Atlantic A Northwest—1st mort. gold, guar..o*<fcr 350 1887 £100 Ac £1,330,000 5 g. J. A J, London, Baring B. A Co. S-cai. 1, 1937
North Shore Ry.—1st M. 0. P. owns $610,767... 205 1883 £100 $616,120 5 A. A 0. do do Apr. 20, 1904
8h Lawrence & Ottawa—1st mort., gold, see text 58 1876 £50 Ac £200,000 (6) 4 15J.AD. Can. Pao. office, London. ] Bee t e x t

Y e a r m d , Dee. 31— 1900. 1899.
Interest on debt......  $791,150 $795,275
Dividends.________ (8) 440,000 (8) 440,000
Miscellaneous — .. 19,977 .. ..

8urplus.................  $260,696 $320,587
Cash assets prev.yr.$1,321,958 $1,362,292
Improvements, etc. 1,970,469 347,820
Tot. sur. Jan. l,m .*$1^33,926 $1,335,059

1898, 
$799,400 

(4) 220,000 
66,893 

$404,651 
$650,378 

20,186
$1,034,842

1897. 
$799,400 

(4) 220,000
______472

$263,489
$546,694

20,781
$789,402

* Includes $1,621,740 received in 1900 from sale of stock.
O ff ic e r s .—Chairman, R. R. Cable; President, C. J. Ives, Cedar 

Rapids, la.—Treasurer, H. H. Hollister, 17 Broad Street, New York,
N. Y.; Secretary, S. S. Dorwart, Cedar Rapids. Ia.

Directors.—J. W. Bly the, C. P. Squire, Thomas Hedge, W. Carson, Burling
ton, ia.; C. J. Ives, Cedar Rapids, ia.; b\ H. Griggs, Davenport, la.; J, Carskad- 
clen, Muscatine, la.; R. R. Cable, J. C. Peasley, W . G. Purdy, Chicago, 111.; G. 
W. Cable, Davenport, la.; A. Kimball, Davenport, la.; R. Mai her, Chicago. 
- (Y .  71, p> 1066.1219; Y, 72, p. 86, 532, 721, 818; V. 74, p. 93.)

B u t te  A n a c o n d a  Sc P a c i f ic  R y * —Butte to Anaconda, 26 miles ; 
spurs, 22 m iles; Anaconda to Stuart, Mont., formerly part of Mont. 
Union Ry., 8 m iles; total, 56 miles. Bonds authorized at $40,000 per 
mile. Capital stock, $1,000,000 (par $100). On June 30, 1901, the 
Great Northern owned $490,000 stock and $1,000,000 bonds; Ana
conda Copper Mining Co, owned $510,000 stock 

For year ending June 30,1901, gross, $807,024; net, $278,304; inter-. 
est, rentals, eto., $83,579; balance, surplus, for year, $194,725. D ivi
dends at 6 per cent per annum in 1900-01.

C a l i f o r n ia  E a s t e rn  R y . —Owns 30 m., from Blake to Manvel.
Nev. In April, 1902, extension under construction from Manvel 
towards Good Springs, about 20 miles. A  reorganization in 1896 of 
the Nevada Southern Ry. Stock, $588,800. Mortgage trustee is 
International Trust Co., Denver, Col. Year ending June 30, 1900, 
gross, $29,911; net, $12,141, Pres,, R. W Woodbury, Denver, CoL

C a l i f o r n i a  M i d l a n d  U K , —V. 73, p. 899.
C a l i f o r n ia  Sc N e v a d a  R R « —V. 73, p. 82, 1263,1312; Y. 74, p- 

378, 576.
C a l i f o r n ia  N o r t h w e s t e r n  R y . —Operates under lease the San 

Franoisco A North Pacific Ry., extending from Port Tiburon, Cal. 
(whenceferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and 
branches, 59 miles. Also, in Sept., 1900, began to build an extension 
60 miles into the ledwood forests of Mendocino and Humboldt count
ies, Cal.,of which Ukiah to Lauglilin, 10 miles, are in operation, and 
Ukiah to W illitts, 25 miles, to he about Jan., 901.

Stock, $3,000,000; issued, $1,500,000; par, $100. Bonds are issuable 
at $25,000 per mile, being guaranteed by San Francisco & North Pacific, 
leased for net profits for 20 years from Sept. 20,1898. Pres., A. W. 
Foster; Y.-Pres,, Geo. A. Newhall; Sec, and Comp*, Thus, Mellersh. 
—(Y. 67,p. 370, 688, 788; V. 73, p. 444 )

C a l i f o r n ia  P a c i f ic  R y . —See So u t h e r n  P a c if ic  RR.
C a m b r i a  Sc C le a r  fie ld  R R , —Cresson Jet. to Hoover’s M ill Branch 

Jet,, 52 miles; branches, 50 m. Stock (par $50) paid in $1,300,550 all 
owned by the Pennsylvania RR. Co., which operates the property under 
an arrangement terminable at option of either party. Net earnings are 
paid as rental. A full abstract o f  the mortgage was in V. 52, p. 976. Of 
the bonds, $634,000, were on Jan. 1, 1902. owned by Penn. RR. 
In  year 1901, gross, $488,768; net, $114,177; interest and taxes, 
$111,390. In 1900 gross $457,403; net, $144,351.

C a m d e n  Sc B u r l i n g t o n  C o u n ty  R R . —Owns from Camden,N. J., 
to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated hy the Pennsylvania RR., which 
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
in January and July. In  1901, gross. $287,960; net, $43,066; profit to 
lessee under rental, $5,651. In 1900, gross, $277,488.—(Y. 64, p. 373.)

C an ad a  A t la n t ic  R y , = (  tee M a p  G re a t N o r th e rn  R a ilr o a d  o f  
C a n a d a ,)— Owns Depot Harbor, Ont., on Georgian Bay, via  Ottawa, to 
Vermont State line, 399 miles; trackage to Swantou, Yt., 6 miles; 
leases for 99 years from the Central Counties Ry. branch from Glen 
Robertson to Hawkesbury, 21 miles, and branch, South Indian to 
Rockland, 17 miles, and from Pembroke &  Southern Ry. branch from 
Pembroke to Golden Lake. 20 miles, art 25 per cent of gross earnings; 
total, 466 miles. The company runs through trains to Montreal, using 
the Grand Trunk Ry. from Coteau. Montreal, 37 miles, under a traffic 
contract. In  Aug., 1899, absorbed Ottawa Arnprior 8s Parry Sound 
Ry. Early in 1902 interests associated with the St. Lawrence & Adiron
dack Ry. arranged to purchase control of the road and make it part of 
a through system from Lake Huron to Quebec, about 800 miles. A  part 
o f the purchase money has been paid. See Y. 74, p. 204, 679.

The Canada Atlantic Transit Co., organized about Oct., 1899, with 
$1,000,000 stock, w ill operate a fleet of steamers from Parrv Sound to 
Duluth, Milwaukee and Chicago—Y. 69, p. 954. The Great Northern 
Ry. of Canada, together with the Canada Atlantic, forms a short 
through route for ocean-bound freight irom Parry Sound to the deep 
water docks at Quebec.—Y. 70, p. 279.

Sto c k , $6,200,000 common and $1,000,000 preferred, all'issued, to 
gether with $6,158,300 common. The stockholders on March 11,1902, 
authorized a consolidated mortgage to secure 100-year 4% per cent gold 
bonds at $25,000 per mile and $1,200,000 on the St. Lawrence bridge 
at Coteau, a portion being reserved to retire the present outstanding 
bonds.-^Y. 74, p. 679. -

E arnings.—8 mos„ > 1901-2............. Gross, <$1,187,097; net, $340,922
July 1 to Feb. 2$. \ 1900-1.. . . . . . . . . .  Gross, 1,172,246; net, 206,593
Report for year ending June 30, 1901, in V. 73. p 954, showed gross, 

$1,786,338; net above taxes and rentals, $374,905; net earnings of 
steamships, etc., $36,649; net revenue for interest, etc , $411,554. In
1899-00, gross, $1,824,865; net, $366,037.—(Y, 74, p. 426, 576, 679.)

C an ad a  M ic h ig a n  Sc C h ic a g o ,—Bonds worthless. Y. 63, p. 838.
C an ad a  S o u th e rn  R y .—(See M ap New York Central & Hudson R. 

R a ilroad .)—R oad—Main line from Suspension Bridge station, includ
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Courtright, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont,, 15 miles. Double track, 135 miles.

Or g a n iz a t io n , c o n trac ts , E tc .—The Company was chartered in 
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882, 
a close contract was made with the Michigan Central for 21 years from 
Jan. 1,1883, providing for payment to Canada South’n of one-third joint 
income over fixed charges. Under re-apportionment of December, 
1892, it was agreed to give the Canada Southern 40 per cent and. the 
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the basis of one-third and trwo-thirds. 
as before. But under the original contract each company is still accorded 
all benefit from the reduction in its fixed charges; consequently as the 
Michigan Central to Jan. 1,1898, had reduced its charges about $327,- 
000. that amount is credited to it  before division is made Y. 64, p. 5.

D iv id e n d s .— 1888 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97-01 1902
Since 1887 ......2V/o 2 ^  3 ^  2 ^  3 3 3 2 ^  2 ^  2 yearly. Feb.,1*9

A n n u a l  R e p o r t .—Prel. Reportfor 1901 was in Y. 73, p. 1260; Canada 
So. share of earnings, $375,238; dividends (2*2 p. o.), $375,000; bal., 
surplus for year, $238. In 1900 Canada So. share, $300,852. Total 
sur. Jan. 1,1902, $18,138.—(Y. 72, p. 1134; Y. 73, p. 615,1260,1263.)

C a n a d ia n  N o r th e rn  R y .—Port Arthur, Ontario, on Lake Superior 
westerly and northwesterly via Winnipeg, Manitoba, to Erwood, near 
the Great Saskatchewan River, 812 miles, of which Winnipeg to Beaver, 
75 miles, is a portion of the Northern Pacific leased lines referred to 
below; Port Arthur south to Gunfiint, 86 miles; bandies leased from 
Northern Pacific (Winnipeg to Pembina, 69 m.; Morris to Brandon, 145 
mu; Belmont to Hartney, 51 m.; Portage la Prairie to Delta, 16 m.) 281 
miles; other branches not leased, 42 m.; total, 1,181 miles.

The Manitoba lines of the Northern Pacific Ry., 354 miles, included 
above, are sub-let from the Provincial Government for 999 years from 
May 30, 1901, at $210,000 annually for first 10 years, then $225,000 
fo r 10 > ears, then $275,000 for 10 years, and thereafter 3C0,000, with 
the option of purchase at anytime for $7,000,000. A  line from Sprague 
to Duluth, to insure a winter rail route for wheat is to he constructed, 
Extensions also projected westerly to Edmont-on, Northwest Territory, 
into British. Columbia, to the Pacific Coast and easterly to Quebec, 
Ottawa and Montreal.—Y. 74, p. 477. The Manitoba Government has 
the option to purchase the entire property in 1929 and guarantees 
certain of the bonds. See below and Y . 72, p\ 437; Y. 73, p. 615.

Sto c k . - June 30, 1901, authorized, $24,750,000; subscribed and paid 
up, $7,000,000.

B onds .—The Ontario division 4^s w ill be a first mortgage on the 
main line • f  that division, from Port Arthur to the Rainy R iver at the 
western boundary of u-e Province of Ontario, the terminals at Port 
Arthur ana on 550,000 acres of lano grant, and w ill constitute a gen
eral charge on the whole undertaking, subject to first mortgage 
charges created or to be created at not over $10,000 per mile on the 
various branches of the Ontario division and on the Winnipeg and 
Saskatchewan divisions and branches. Trustee is Nat. Bk. o f Com
merce, Toronto. Interest is guaranteed by the contractors, Mackenzie 
Mann & Co., of Toronto, Can., until one year after the line is opened 
for traffic. The principal ($20,000 per mile on the 290 miles) and in
terest at #4 per cent w ill be guaranteed by the Government, but the 
bonds are not to be issued until the construction and operation of the 
lines, and the present outstanding bonds are delivered in exchange, 
for which the Government has a mortgage on the entire property, in
cluding Northern Pae. lease and option to purchase—Y. 72, p. 338,437.

Bonds on Winnipeg and Saskatchewan divisions, guaranteed princi
pal and interest by the Government of Manitoba, have been issued at 
$8,000 per mile, which may be increased to $10,000 later.—V. 71, p. 235.

Total land grant to be 2,455,466 acres. On the main line in Mani
toba 6,4 00 acres and in Saskatchewan 12,800 acres per mile.

President, Frederic Nicholls; Sec. and Treas., J. M. Smith, Toronto, 
Canada.—(V. 72, p. 1079, 1134; Y. 73, p. 615; Y. 74, p. 477.)

C a n a d ia n  P a c i f ic  R y ,—R oad—Own a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1, 1901.
Montreal to Yancouver....... 2,905
Branches and auxiliaries— 1,911
Leased l i n e s . . . * . . .........2,653
Used, j o i n t l y . . . . . . . . . . . .  94

Total in traffic returns... . .7,563 
H isto r y , ETC.^incorporated Feb. 18,1881, under charter from D o

minion of Canada, receiving $25,000,000 in cash as a subsidy, also

t
5,000,000 acres o f land, all to be fit for settlement. The Ontario 
; Quebec, Montreal to Toronto Junction, 334 miles, was leased in 1883

Under, construction ou+j x,
1901...................................  60

Operated acct. of owners---- 732
Also controlled but op. sep.— 

tfMinn. St. P. A  Sault Ste. M, 1,409 
fDuluth South S. & Atlantic 568 
' TSee each co’s statement.
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Canadian P a c ific—(Concluded) —
Montreal and London.Ontario & Quebec stock guaranteed in perpetuity . . . . . . . . $100 $2,000,000 6 J. A D. Deo., 1901,3%

Ont. A Que. debem, Interest guar, in perpetuity.. 671 . . . . £1 £4,007.381 5 J. A D. London, Morton, Rose. Irredeemable]
Toronto Grey A Bruce, 1st M., gold, int. as rental. 191 1883 £100 £719,000 4 g. J. A J. Toronto and Loudon. July 26, 2882
New Brunswick R y.lst M.,gold,lnt.from rental.c" 174 1884 £100 £630,000 5 g. F. A A. London. Aug. 1, 1934

Perpetual consol, debent. Btock, int. guar.........
Minn. 8t. P. & 8. Ste. M arie—See statement of 
Duluth So. Shore & Atlantio—See statement of

that c 
that o

o m p a 
o m p a

£1
ny.
ny.

£858,300 4 J. A  J. do Irredeemable.

Cane Beti—1st mort., $824,000, red. aft. 5 yrs., g 69 1901 1,000 693,000 5 g. J. A D. Lincoln Tr.Cp . 8t Louis June 1, 1921
Cape Breton Ry —1st M., $2,400,000 g.S. ........c*
Carolina Central— Bonds—See Seaboard A ir  L i ne Ry

1901 1,000 500,000 5 g- J. A  J. .V. Y., Standard Tr. Co. July 2, 2001

Carolina Northern—1st mort., $500,000.G u P — 41 1899 500 &o. $425,000 5 g. A. A O. Phi) a., Gu.T. AS . D.Co. Apr. 1, 1929
Carolina tfi Northwest.—1st mortgage, $450,000___ 110 1897 500 340,000 5 M. A  N. Exch. Bk., Chester, 8.C. 1927

General mort., gold, $14,000 per mile T a ...o *4 r  
Carson <6 Colorado— 1st M., gold, sink, fd ITIp.o*<fcr 
Carthage <6 A d ir— 1st M. $1,600,000 g. gu.,lJii.o*<tr

110 1900 1,000 None 1901. 5 g. M. A N. May 1, 1950
300 1892 1,000 2,000,000 4 g. J. A J. July 1, 1941
43 1892 1,000 1,100,000 4 g. J. A D. N.Y. Grand Cent.8tat’ n Deo. 1, 1981

Carthage Water.<£ Sack.Har.—Is tM . g.,gu.D.Abend. 29 1891 1,000 300,000 5 g. J. A J. do do July 1, 1931
Catasauqua <£ Fogelsville—1st mortgage, g .P eP .o * 
Oatawissa—Pref. stocks,5%gu. P. A  R. Ry. See text.

. . . . 1898 1,000 135,000 4 g. J. A  J. Philadelphia, Pa. 
Philadelphia Co.’s office

July 1, 1928
98 . . . . 50 See text. 5 M. A  N. Nov 19.’01, 21* 

Aug. 2, 19021st mortgage....................................................... r*
1st consol, mort., $2,215,000, g o ld .P e P ......... o'

Catskill M ountain—First mortgage........................
1 i*t- iTiomriA bonds.._ ............................................

. . . . 1862 500 195,500 6 F. A A. do do
103

16
1898
1885
1885

1,000 2,019,500 
50,000 

238,000 
589,110 

RIDS A NORT

4 g.
5
6

A. A O. 
F. A  A.

do do 
C’skUi.N.Y.. Tan.NL Bk. 
Divid’d pd. Sept. 10,’97. 
New York, 52 Wall St.

Apr. 1, 1948 
Aug. 1, 1905 
Aug. 1, 1915 

Jam, ’02, 4Ja%Cayuga <£ Susq.—Stock, 9 p. o. rental D. L. A W ___
Cedar Rapids Iowa Falls d Northwestern—See BUR

34
LINGT ON CK

30
DAR Ra

9
HWESTE

J. A  J.
RN.

Central Branch— Cent. Br. U. P. 1st M., g. l )u  ..o* 100 1898 1,000 2,500,000 4 g. J. A  D. N. Y., Mero. Trust Co. June 1, 1948
Central Branoh, 1st mort., guar., gold.......... IUe

C e n t.o f G eorg ia  R y .—1st M.,$7,000,000,g.G.O'&r
Consol, mortgage, $18,500,000, gold IH e----o*Ar
Mob. Div. 1st M.(Columbus to Andalusia) g.G.o* 
Macon A No.Div. 1st M., $840,000, gold, ill Ba.o*

288 1899 1,000 3,459,000 4 g. F. A A. Do do Feb. 1, 1919
312 1895 1,000 7,000,000 5 g. F. A A. N. Y. G uarantyTrust Co. Nov. 1, 1945

1,132 1895 1,000 16,700,000 5 g. M. A N. do Nov. 1, 1945
138 1895 1,000 1,000,000 5 g- J. A J. do Jan. 1, 1946
102 1895 1,000 840,000 5 g. J. A J. do Jan. 1, 1946

Mid. Ga. A At. D iv. 1st M .,$9,000 p. m.,our Go* Text. 1897 1,000 413,000 5 our J. A J. do Jan. 1, 1947
Eatont. Br. 1st M. not guar, bv Cen. Ga.. g. 21 1896 500 168.000 5 fir. .1 A D. •Tune 1. 1926

C an ad ian  P a c i f ic  H j . - ( C oncluded.) 
for 999 years, and its stock and bonds guaranteed, in  Aug., 1901, 
control was purchased of the Kingston & Pembroke Ry., Kingston. 
Ont., to Renfrew, with branches, 113 miles —(V. 73, p. 444.) In  Oct., 
1901, two branches, aggregating 36 miles, were opened.

St o c k .—The company bought o f the Dominion Government an annu
ity  of 3 p. o. per annum on the common stock for the ten years 1884- 
1893, the last payment having been made in August, 1893. The issue 
o f preferred stock must never exceed one half the common stock. In 
1902 the authorized common stock was increased from $65,000,000 to

t85,000,000, the holders of the common stock having the right to April 
6 to subscribe to $19,500,000 of the new stock at par, payable in 
five equal instalments, viz.: On subscription, June 27, Aug. 27, Oct. 

27 and Deo. 27, 1902.-V. 74, p. 267, 378, 829.
D iv id e n d s — )  ’90-’93. ’94. ’95. ’96. ’97. ’98. ’99. ’00.1901. 1902.
Common p. o. > 5 y ’rly 5 0 2^9 2*fl 4*9 4 5h  5 Apr.,2̂ 2
Preferred p .o .) Issued in 1894. 4 p. ct. yearly (2 A. & O.)

On com. in 1898, April, 2Uj p. o.; Oct., 2 p. o.; 1899, Apr., 2 p. o.; Oot., 
2 p. o.; 1900. Apr., 3 p. o.; O ct.,2*9 p. o.;’01,Apr.,2 i9p.c.;Oct.,2i2p.c.; 
1902, April, 2is p. 0.

B o n d s , D e b e n t u r e  St o c k , G u a r a n t e e d  B o n d s , E t c .— In May> 
1888, the company relinquished its exclusive right to operate in Mani
toba lines to the International Boundary, receiving the Dominion Gov
ernment guarantee o f interest on $15,000,000 of land bonds. These 
bonds are a lien on 15,444,200 acres o f land subject only to $1,314,000 
land grant bonds of 1881, whioh are redeemable at 110.

List o f securities held against consol, debenture stock in V. 73, p. 557. 
In  J'une, 1890, company agreed to guarantee the principal and inter

est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
A  Atlantic; also 4 per cent interest on consol, bonds of the Minneapolis 
St. Paul A  Sault Ste. Marie and in 1899 interest on the 2nd mortgage 
4s o f the latter, and in 1901 interest on $1,254,000 Mineral Range 4 
per cent bonds. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608; V. 68, 
p. 669, 770; V. 73, p. 556.) Owns Dul. 8. 8. & At. consols. $15,107,000.

To the Atlantic <6 Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy o f $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money.

St. Lawrence <k Ottawa bonds are endorsed with the Canadian Paoiflo’s 
acceptance o f a 999 years’ lease at a rental sufficient to pay 4 per cent 
Interest on bonds, and the bondholders’ agreement to accept Interest 
at 4 per cent (instead o f 6 per oent as form erly), and to refrain from 
demanding payment of principal during continuance of lease; the ma
turity of the bonds is June 15, 1910.

The Neu> Brunswick Railway consolidated debenture stock has 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease o f 1890.

L a n d s .— Lands unsold June 30,1901, were 15,071,916 acres o f Can
adian Paciflo grant and 857,831 acres of Manitoba South Western 
grant and 174,656 acres o f Columbia and Kootenay grant. Total 
sales in 1900*01. notinolud. C.A K. grant, 399,808 acres, for $1,262,224. 
For 8 mos. ending Feb. 28,1902, sales were 778,903 acres for $2,482,- 
762—Y. 74, p. 775.

G eneral F inances. -  In 1902 stockholders subscribed to $19,500,000 
new common stock at par, payable in instalments during 1902, the 
proceeds to be used for equipment and improvements, together with 
$3,000,000 appropriated from the surplus earnings fund.—V. 74, p. 378.

In  1900-01 £900,000 o f 4 per cent preference stock and £430,000 
consolidated debenture stock were sold, and proceeds applied to pur
chase of railways, extensions, additions, improvements and equip
ment; also £830,000 4 per cent consolidated aeb. stock for purohase 
of securities of the Manitoba A Northwestern Ry., 253 miles, and 
Great Northwest Central Ry., 70 miles, form erly leased lines.—(V. 70, 
p.535,995; V. 73,p.556.) Extension proposed in 1901, see V .73, p. 556. 

E a r n in g s .—8 mos., ) 1901-2....Gross, $24,868,382; net, $9,725,661 
July 1 to Feb. 28. 5 19001....Gross, 20,316,748; net, 7,818,514

For 6 mos. ending Dec. 31,1901, net, $8,230,840, against $6,579,633; 
charges and dividends, $5,474,003; bal., sur., $2,756,837.

A n n u a l  R e p o r t .—Fisoal year now ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in Ootober. The report for
1900-1 in full was in V. 73, p. 551, 556. See also editorial p. 530.

Tear end. June 30, ,-------Calendar years.----- -
1901 1899 1898

Miles operated end o f year___  7,563 7,000 6,681
Passenger earnings..................  $8,083,370 $7,098,097 $6,538,590
Fre igh t..................................... 18,983,186 18,738,885 16,231,445
Mail, express and miscell........  3,788,648 3,393,056 3,368,942

Total earnings.................... $30,855,204 $29,230,038 $26,138,977
Perot, o f oper. exp. to earn’gs. 6075 58T6 59’92
Net earnings............................. $12,109,376 $12,230,166 $10,475,372
Interest received.....................  933,425 1,150,198 423,367

$13,042,801 $13,380,364 $10,898,739
Fixed charges..........................  $7,305,835 $6,816,676 $6,774,320
For steamships........................  150,000 155,000 .......
Dividends on common stock.(5)3,250,000 (5)3,250,000 (4)2,600,000
Dividends on pref. stock... (4) 1,222,506 (4)954,840 (4)472,708

Balance, surplus................. $1,114,460 $2,203,848 $1,051,711
- (V .  73, p. 5 51, 556, 722; Y. 74, p. 93, 267, 378, 426, 679, 775, 829.)

C ane B e lt  K B ,- S e a ly  to Bay City, Tex., 69 miles, completed July, 
1901; branch, Llano City to Garwood, completed Jan., 1902. Exten

sion proposed from Bay City to Quintina, 35 miles. Lincoln Trust Co. 
of St. Louis is the mortgage trustee. For 8 mos. ending Feb. 28,1902, 
gross, $118,348; net, $46,321. Year ending June 30, 1901, gross, 
$5b,844; net, $27,712. President, Jonathan Lane, Houston, Tex.; Sec.,
I. P. Fell, Office, Eagle Lake, T e x .- (V . 73, p. 444, 9^6.)

C ape B re ton  B y .—In Jan., I f  02, about to build from Loulsburg, 
on east coast of Cape Breton Island, N. S., southeast 86 miles to 
Hawkesbury, on Straits of Canso, with nranoh to Sydney (steel works, 
etc.) , and another to Arichat. Isle Madame; total. 120 miles. Sub
sidy about $8,000 per mile. Controlled by the Dominion Securities 
Co. (see V. 73, p. 393), which is understood to own 95 per cent of 
the stock and all the bonds. Stock, $1,000,000, all outstanding; par o f 
shares, $100; mortgage for $2,400,000 authorized in July, 1901. Presi
dent, Dr.W. Seward Webb. Office, No. 51 East 44th St., N. Y. City.— 
(V. 74, p. 775 )

C a ro l in a  Centra l B B . —8ee Seaboard A ir  Line Ry. Co.
C a ro l in a  N o rth e rn  B B . —Owns from Lumberton. N. C., to Ma

rion, 8. C., 41 miles, completed Nov. 190i. In  Jan., 19o2, extension 
from Marion south was under consideration. 8tock, $500,000, all out
standing; par o f shares, $10. Pres, and Gen. Mgr., Augustus Mellier, 
318 Bourse Bldg., Philadelphia, Pa.—V. 73, p. 662.

C a ro l in a  Ac N o r th w e s te rn  B y . —Owns narrow-gauge road 
Chester, 8. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28, 
1897, o f Chester A  Lenoir, foreclosed. In  March, 1900, nearly all the 
stock and a majority o f the bonds had been acquired by a syndicate. 
The stockholders voted on April 24,1900, to increase the capital 
stock to $1,000,000 common and $1,000,000 preferred; to issue a 
new general mortgage at $14,000 per mile (including $2,000 for equip
ment in 1903 and 1904) to standard-gauge the road and extend the 
same to a connection in East Tennessee. O f the $1,320,000 issuable 
on the 110 miles now operated, $140,000 were to retire old bonds, dol
lar for dollar. V. 70, p. 840, 893. In  Oct., 1901, standard-gauging 
was in progress. Year 1900-1901 (110 miles), gross, $144,412; net, 
$45,186; charges, $49,079; bal., def., $3,894. President, Wm. A. Bar
ber. 35 Nassau St., N. Y .—(V. 70, p. 893, 1095.)

C arson  Ac C o lo rad o  B y .— (3-foot gauge.)—From Mound House, 
Nevada, to Keeler. Cal., 294 miles; branch, 6 miles. In  1900 
substantially all the stock and all the bonds were acquired by the 
Southern Pacific and the road w ill be broad-gauged and extended 
northerly to a connection with the Central Pacific and southerly to 
Mojave on the Southern Pacific, about 100 miles. V. 70, p. 381, 685;
V. 72, p. 287. For year 1900-01 gross, $182,590.

C arti lage  Ac A d i r o n d a c k  B y .—(sec Map N. T. Central.)—Owns 
from Carthage to Newton Falls, New York, 46 miles. The entire stock, 
$500,000, is owned by the New York Central RR., which in April, 
1893, leased the property in perpetuity and guaranteed its $1,600,000 
bonds, o f which $500,000 were for extensions, etc. (V. 57, p. 218.)

G arthage  W a t e r t o w n  &  SacKeti’ g H a r b o r  B B . —(See Map
N. T. Central.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, whioh owns $483,800 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 37*9 p. o. of gross 
earnings. Rental in 1900-01, $39,825; in 1899-00, $43,958; in 1898- 
99, $43,875. Capital Stock $465,845 common and $21,500 preferred.

C a ta sa u q u a  Ac F o ge lsv l l le  B B . —Road from Catasauqua, Pa., to 
Rittenhouse Gap, Pa., 29'5 miles. Opened in 1857; in 1890 the Ph ila
delphia & Reading aoquired control through ownership o f a majority of 
the capital stock of $426,900 (par, $25.) Of the stock $254,125 is owned 
by P. & R., $251,625 being deposited as part security for Read. colL 
trust deed of 1892. For year ending June 30, 1901, gross, $86,050; 
net, $49,462; other income, $1,281; total deductions, $9,313; divi
dends, s>29,883; balance, surplus, $11,547.

C a taw ls sa  B B . —Owns from Tamanend, Pa., to Newberry Jo., Pa., 
98 miles, and branches, 5 miles. Re-leased Deo. 1,1896, for 999 years 
to Philadelphia A  Reading Railway. Rental, interest on the bonds, 5 
p. o. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, p. 969,1116. Of the preferred 
stocks in 1901 $2,200,000 was first preferred and $1,000,000 second 
preferredand common was $1,159,500; Dar $50. Of the new 1st consoL 
mort. 4s of 1898, $195,500 are reserved to retire the 6s due 1902.— 
(V. 70, p. 429; V. 71, p. 134; V. 72, p. 1187.)

C atsk ll l  m o u n ta in  B a i l w a y . —Owns narrow-gauge road from 
Catakill, up the Catskill Mountain, to Palenville, N. Y., 16 m iles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
Stock, $89,000. There are also second incomes for $15,600 6 p. c. 
First incomes have one vote for each $100. Earnings.—Year ending 
June 30,1901, gross, $56,236; net, $19,187; interest, etc., $13,368.

C a y u ga  Ac S u sq u e h a n n a  B B . —Owns from 8usquehanna R iver 
t i  Ithaca, N. Y., 34 miles. Leased during length o f charter and renew
als thereof to the Delaware Lackawanna A  Western at a rental o f 
$54,600 a year. Corporate existence for 50 years from Jan, 1,1900.

C entra l B r a n c h  B y . —Owns Lenora to Atchison, Kan., 293 
m iles; Jamestown to Burr Oak, Kan., 33 m.; branches, 62m.; total. 
388 miles. A  consolidation in July, 1899, of the Central Branch 
Union Paciflo Ry., Ateh. Colorado A  Pac. and Atch. Jewell Co. & West. 
Stock, $7,585,000. The $3,459,000 1 st 4s of 1899 are guaran
teed, prin. and int., by the Mo. Pao. (see V. 68, p. 329). Form of guar 
anty V. 70, p. 279. For 4 mos. ending A p ril 30, 1901, gross, $395,405, 
net, $85,751; other income, $2,486; oharges, $80,067; balance, sur
plus, $8,170. For calendar year 1901 (388 miles), gross, $1,315,-
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A p r i l , 1902 J RAILROAD STOCKS AND BONDS. 2 5

S u b sc r ib e r *  w i l l  c o n fe r  a g rea t  f a v o r  by g i v l u g  im m e d ia t e  not ice  o f  a n y  e r r o r  d isco v e red  in  these T a b le s .

R AILR O AD S.----------------------------------------------------------------------------------------M il 68
For explanation o f column headings, Ac., see notes of 

on first page o f tables. Road.

C en tra l o f  G eorg ia  R y .—(Concluded) —
Oconee Div. M., Bruton to Dover, $0,000 p.m.S.o1* 
Chatt. D lv. puroh. money M. $2,400,000. g S.o*

Chatt. Rome A  80 . M. $500,000, go ld .U ........o*
1st pref., Incomes I Interest up to 5 p. o.t M p ...  
2d do do > gold, if earned,
3d do do )  non-oumulatlve. IT Ia...

. Cent. RR.&  Bk. coll.tr. b’ds, g., red. at H O .C e .c* 
Guaranteed, etc., securities.

Ocean SS. Co. 1st mortgage, gold, guar.C©........ c
Augusta A  Savannah stock (no bonded debt).......
Southwestern Railroad stock (no bonded debt)..
Chattahoochee A  Gulf, stock .................................

1st M., g., $2,000,000, int. rental, 8.f.,red .l02*4 
Central Massachusetts -  See Boston A  M a in e  IiR .
Central New England—Common stock....................

Preferred stock, 4 per cent....................................
1st M., $1,250,000, call at 105 after 1904. F P .o *
Gen’ l mort., 5 p. o. incomes, $8,500,000. F P ___r
Dutchess Co. RR., 1st M .,g., gu. (see text) .ITIe.c* 

Central Ohio—See Baltimore  A Onto.
C e n tra l P a e if lo —Common stock, $67,275,500

Preferred  stock, 4 p. o., cum., $20,000,000.........
1st ref. M., $100,000,000, g., gu., p. A  i.en.Ce.o\fer 
New  3 *138, $25,000,000, g., gu., p.A 1. eucl.Un.c*«fer 
Notes fo r U. S. debt,due $2,940,635 half-yearly.

Old  S e c u r it ie s  n o t  E x c h a n g e d . See fo o t  
Cal. A  O. 1st M., ser. A , g. (ex t.). > q i 0 oon J

Series B, gold (extended)........\ $ io ,d 4o.uuoj
Mort. g., 5s, 1939, Id. gr., gu., s. f., $10,245,000.o 

Cent. Pa. West'n.—Wilkesb. A  West., 1st M., g.o*

a  Balance, $39,80 **,000 retained as collateral

77
163
138

53
333

68

58
58
12

1.349
1.349

note.
296
296

1,360
31

for 3

Date
of

Bonds

Size, or 
Par 

Value.

IN TE R E ST
Amount

Outstanding Rate per 
Cent.

When
Payablel

1901 $1,000 $402,000 5 g. J. A D.:
1901 1,000 1,840,000 4 g. J. A D.
1897 1,000 343.000 5 g. J. A  J.
1895 1,000 4,000,000 5 In 1901 Oct. 1
1895 1,000 7,000,000 Up to 5g Oct. 1
1895 1,000 4,000,000 Up to 5g. Oct. 1
1887 1,000 4,880.000 5 g. M. A  N.

1890 1,000 1,000,000 5 g. J. A  J.
. . . . 100 1,022,900 5 J. A J.
. . . . 100 5,191.100 5 J. A J.
. . . . 100 273,400 5 J . A  J.

1900 1,000 294,000 5 g. J. A J.

100 3,450,000 ) To be b eld in tr
. . . . 100 3,150,000 s is pai d on gen
1899 1,000 650,000 5 g. F. A A.
1899 1,000 7,250,000 5 g. Oct. 1.
1890 1,000 350,000 4*s (6) g. J. A D.

.... 67,275,500 Held by South’n

. . . . 100 12,000,000 Held by South’n
1899 500 Ac. a  58,041.000 4 g- F. A A.
1899
1899

500 Ac. 19,027,500
39,802,458

3*4 g. 
3

J. A D.

1868 1,000 5 g. J. A  J.
1872 1,000 > 537,000 < 5 g. J. A J.
1889 1,000 156,000 5 g. A. A  O.
1886 1,000 620.000 5 g. J. A  J.

per ce ut notes held by U. 8. Gover nment.

Where Payable, and by 
Whom.

i Rond*—Princi
pal,When Due. 

Stocks—Laet 
Dividend.

New  York. Dec. 1,
do i June 1,

N. Y ., Union Trust Co. July 1, 
N. Y., OilT.Co.orSav.l.Nov. 
New York, when earned; Nov. 

do do N < * v .
N. N. Y . f Guaranty Tr. Co. May

1,
It
It
1,

1945
1951
1947
1945
1945
1945
1937

Savannah, Ga. 
annah and Mac 
Savannah, Ga.

Jan .,’02,2**% 
Jan.. *02,2**% 
Jan. 2, ’02, 2*i

1  L d l  i  T I 11 C e l l  U v v l *  r  C I J «  A f

Fid. I.T .A  S.D.Co., Phil. June 1,

1919
1949
1940

Pacific Company. 
Pacific Company.
N .Y., S Pao.Co.,23 Br*d 

do do
Aug. 1,
Aug. 1, 

A u g ’02-Fb.’09

1949
1929

N. Y., S.Pac.Co.. 23 Br’d. Jan. 1, 1918 
N.Y.,8.Pao.Co.ALondon Jan. 1, 1918 
N. Y. A  San Francisco. Apr. 1, 1939 

............... July 1, 1926

996: net, $348,112; other receipts, $7,569; interest, $238,360; taxes, 
including $41,046 prior to 1901, $86,695; miscellaneous, $433; bal., 
sur., $30,193.—(V. 70, p. 75, 279, 1148; Y. 73, p. 31.)

C e n t ra l  F l o r i d a  G u l f  C o as t  B y . - V .  74, p. 756.

C e n t ra l  o f  G e o rg ia  R a i l w a y . — (See M ap).
O r g a n iz a t io n —Organized Oct. 17,1895, and Nov. 1 succeeded to the 

properties o f the Central Railroad A  Banking Co. o f Georgia, sold in 
foreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68. 
Mid. Ga. A  At. was purchased Jan. 1,1897. V. 65, p. 324; V. 62, p. 456; 
V. 64, p. 82, 180; V. 70, p. 279. On July 1, 1900, the Bruton A  Pineora 
Ry., Bruton to Register, 58 miles, was m erged.—V. 67, p. 687.

Lines owned in  fee. If vies.
Savannah to A tlan ta.............  295
Gordon to Po rterd a le ...........  86
Columbus to Birm ’ghain,Ala. 156
Columbus to Ainerlous.........  62
Montgomery to Euf aula, A la. 79 
Columbus to Greenville, Ga. 50
Opelika to Roanoke............... 36
Euf aula to Ozark...................  60
Griffin,Ga.,toCliat.,Tenn, etc 199
Cliickamauga to Durham___  17
Savannah to T ybee................  18
Oolnmbus to Andalusia........  138
Macon to Athens...................  102
Bruton to D over.....................  77
Barnesville to Thomaston___ 16

Tota l owned (and oper’d ).. 1,391

Lines leased— Mites
Southwestern RR.—

Macon to Eu fau la..........144
Fort Valley to P e rry .......... 12
Fort Va lley to Columbus... 71
Sm ithville to Columbia___  85
Cuthbert to Fort Gaines.. .  21

Augusta A  Savannah R R .—
Millen to Augusta............... 53

Chattah. A  Gulf R R .—
Dothan to Sellersville ....... 68

Tota l oper. Ju ly 1,1901...1,845 
Ocean Steamship Company, 

estimated equivalent o f___  300

In  addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Seaboard A ir  L ine Railway. The Chattahoochee A  Gulf, completed 
in Jan., 1901, from Columbia, Ada., to Sellersville, 68 miles, is leased. 
V. 70, p. 1194. The Bruton A  Pineora Ry., Bruton to Register. 58 
miles, was extended to Statesboro, 9 miles, there connecting w ith 
the Dover & Statesboro RR., Dover to Statesboro, Ga., 10 miles, pur
chased in Jan., 1901, the entire 77 miles form ing the Oconee division, 
on which a divisional mortgage at $6,000 per m ile was issued. The 
Chattanooga Rome A  Southern RR. was merged June 1, 1901.—V. 
72, p. 674, 721, 987, 1134.

St o c k .— $5,000,000 held by interests allied w ith  Southern Ry.

Bonds .—The firs t m ortgage of 1895 (described in V. 63, p. 1160) is 
a f irs t lien  on the m ain  line  from  A tlan ta to Savannah, including the 
M .illedgeville branch (312 miles in a ll), all equipment and appurten
ances and the equity in $1,995,000 o f the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. o f New York .

Application  fo r listing firsts and consols, in V. 63, p. 1160.
The consolidated mortgage (see abstract in V. 61, p. 873, also see 

V. 63, p. 1160) is a f irs t lien  upon 580 miles [including form er 
Mont. A  Eufaula RR., 8av. & Western and Sav. & A tl.]; also on 
the leases o f the South Western and Augusta A  Savannah roads and 
the stock o f New  England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon A  Northern and 
Mobile A  Girard, I t  also covers all leaseholds, securities, eto. I t  m ay be 
increased $2,000,000 from  $16,500,000 to $18,500,000, at not more 
than $500,000 in any one year, for betterments and fo r equipment.

Macon & Northern D iv is ion  bonds are also direot obligations o f the 
Central Ry., w ith first lien from  Macon to Athens, Ga., 105 miles.

Middle Georgia <£ A tlan tic D iv is ion  bonds are issued at $9,000 per 
mile, o f which $8,000 was fo r purchase o f road and $1,000 retained 
by Cent, o f Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. &  At. D ivision.— (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)

The preference income bonds, subject to the prior mortgages, cover 
the main line and the form er Savannah A  Western, Columbus A  Rome. 
M ontgom ery A  Eufaula, Mobile A  Girard, Maoon A  Northern ana 
Savannah A  A tlan tic  RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cuinulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out o f net earnings 
as declared and seoured by the deed o f trust.

D iv i d e n d s —  ) 1896. 1897. 1898. 1899. 1900. 1901.
On 1st pref. income. > l*s  2*4 2 2 3*4 5

Collateral trust m ortgage abstract was in V . 45, p. 242.
The Chattanooga D iv is ion  mortgage is a first lien  on the form er Chat

tanooga Rome A  Columbus RR., Carrollton, Ga., to Chattanooga, 
Tenn., 138 miles, and Durham to Cliickamauga, Ga., 17 miles, w ith 
branches, in all 163 miles, subject to $343,000 old 5s, fo r which a like 
amount o f bonds is reserved; $217,000 being also reserved fo r addi
tional equipment and improvmnents.—V. 72, p. 1134.
L atest E arns ., 8 mos. > 1901-2...Gross, $5 474,531; net. $1,668,400

July 1 to Feb. 28. \ 1900-1 .Gross, 4,952,357; net. 1,652,012
Operated 1,845 miles in 1901-2. against 1,680 in ,l9u0-l
A n n u a l  R e p o r t . —Reportfor-1909-1 in V. 73, p. 841.

Years end. June  30— 1901.
Gross earnings.......................... $6,920,715
Total operating expenses........  4,778,148
Taxes ..........................................  213,411

1900.
$6,086,263

3,997,748
208 657

Net earnings from  operation ..$1,929,156 $1,879,858
From steamships, eto..............  187,359 231.463

Total $2,116,515 $2,111,321
DEDUCTIONS FROM INCOME FOR TEAR 1900-1.

1899.
$5,767,346

3,759,978
206,734

$1,800,634
215,218

$2,015,852

Interest on funded deb t$ l,558,587 I Total deducts from  ino.$l,915,163 
Rentals, etc...................  356,576 | N et incom e.................... 201,352

Officers.—J. F. Hanson. Chairman Board o f D irectors, Macon, Ga.; 
President, John M. Egan, Savannah, Ga.—(V. 74, p. 477.

C e n t ra l  I*IaH«aeli u*eltw R R . —See Boston A  Maine RR.
For year ending Mar. 31, 1900, gross, $958,213.— (V. 72, p. 532.)
C e n t ra l  N e w  E n g l a n d  R y .  —Owns from Campbell Hall, cross

ing the Hudson R iver at Poughkeepsie by its own bridge, to 811- 
veruails, 58 miles; and leases and controls Hartford A  Conn. Western 
RR., Hartford to Rliinecliff, 109 miles; total, 167 m iles; also Dutchess 
Co. RR., from Poughkeepsie to H opew ell June., 12 m iles; trackage, 1 
mile. The extension from Tariff vi lie. Conn., to Springfield, Mass., 18 
miles, is completed, the East Granby A  Suffield RR. being incorporated 
in August, 1901, w ith  $100,000 stock to build four m iles o f road 
around disputed righ t o f way, but litiga tion  pending. See V. 70, p. 
739; V. 72, p. 1279; V. 73, p. 337.

Organization.—Incorporated in January, 1899, per plan in V. 66 
p. 574, and V. 67, p. 789, as successor o i Phil. Read. A  New  Eng. RR. 
sold in foreclosure Oct. 6. 1898.—V 68, p. *4. In  January, 1899, per
sons friend ly to Boston A  A lbany acquired a large interest. V. 68, p. 
41, 84. Owns $1,390,000 H artford  A  Conn. Western stook.

Sto c k .—T he stook is to be held in trust for ten years, or until 4 p. c. 
interest is paid on general mort. for tw o years.

Bonds .—Of the first 5s, $650,000 were issuable at once fo r  assess
ments, line tu SpriDgfleld, etc,, and $600,000 w ill be reserved fo r im 
provements. In terest on Dutchess Co. RR. firsts reduced to 4*$ p. o.

Earnings.—8 months ending Feb. 28:
8 mos.— Gross Net. Charges. Bal., sur.

1901-2........................$401,459 $105,232 $103,602 $1,630
1900-1........................  481,625 122,749 99,619 23,130

For years ending June 30 earnings were as follows:
Year to June  30— Gross. Net. Charges. Balance.

1900-01......  ..................$711,759 $176,656 $155,718 $20,938
1899-00..........................  04,093 146,117 150,921 def.4,803

Officers.—John W. Brock, o f Pliila., President; J. K. O. Sherwood, 
o f N. Y ., Treas, and C. A. Heller, o f Phila., Sec’y.— (V. 73, p. 337.) 

C e n t r a l  O l i io  R R . —See B. A  O. RR. Co.; also V. 70, p. 75.
C en tra l  P a c i f ic  R y .— (See Map o f  Southern P a c ific .)
Lines owned— Miles.

San Francisco, Cal., to near
Ogden, U tah ..........1 ............  871

Lathrop, Cal., to Goshen, Cal. 146 
Roseville Junction, Cal., to 

Oregon State L in e .............  296

Miles.
Branches to San Jose, eto_________  35

Trackage—
Northern R y „  Main L in e ................  6
Union Pacific into Ogden_________  5

T o ta l......................................1,359
o r g a n iz a t io n .—Incorporated in Utah in July, 1899, as successor of 

the ra ilroad  under the plan o f readjustment in V. 68, p. 378, by which 
the Southern Pacific acquired the entire capital stock and guar
anteed the principal and interest o f the tw o new Central Pacific bond 
issues shown above. The old indebtedness, including the U S. loan, 
excepting about $693,000 bonds, has been discharged.

Sto c k—(1) Com mon stock, $67,275,500, all held by So. Pac. Co.
(2) Preferred 8lock, 4 per cent cumulative, authorized issue $20,000,- 

000, to be delivered to Southern Pacific Co. in consideration of issue 
of equal amount of Southern Pacific Co. 4 per cent collateral 
trust gold bonds; o f which delivered on completion o f readjust
ment, $12,000,000; reserved to be delivered only to provide addi
tional funds, i f  required, for the payment o f 3 per cent notes to the 
United States, and thereafter only fo r betterm ents and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000,000.

Bonds— First refund ing  M. gold 4s, $100,000,000. secured by all 
the railroads, terminals and equipment now owned, including about 
1,349 miles o f first track, etc., by deposit as collateral security of over 
95 per cent o f the old mortgage bonds. Of the authorized issue 
$39,803,000 is held by the United States as collatera l fo r 3 per c$nt 
notes. See Abstract, V. 69, p. 808, and V. 70, p. 739.

Thirty-year gold  3*ss, $25,000,000, secured by a second lien 
upon all the properties covered by the 1st re f mortgage, and also by 
deposit w ith the Trustees as acquired o f all securities and moneys held 
in any sinking fund o f the Central Pacific RR., consisting Jan. 1,1899, 
of $12,553,000 in securities and $86,459 cash, and bv a trust deed 
upon a ll the lands covered by the m ortgage dated Oct. 1, 1870. 
See M ortgage Abstract, V. 69, p. 858; also see p. 851. From  the pro
ceeds o f these sinking f  ands ana land sales cancellation o f bonds w ill 
be made from time to time; in February, 1900, $2,505,000 3*2S<were
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RAILROADS Miles
of

Road,

Date
of

Bonds

Size, or 
Par 

Value,

INTEREST OR DIVIDENDS. Ronds— Prine i- 
pai, When Due. 
Stocks—Last 
Dividend.

Fur tucplckiiallou of OOluiiitt hcadiiigijj liottfe
oxx Unit pago of tablt5».

Amount 
O utatandliig Hate per

Cent
When 

Hay able
Where Payable, and by 

whom.

{tent, R R . o j If ,  J .—Stock ($30,000,000 author)..
1872

$ 10 0 $27,412,800 See text Q — MY.Off 143 LibertySt. May l, ’02,2%
Bonda, CLrttti by coxoioll&attfd uiortgagb of 1874 « • •• 1,00 0 1,107,000 7 M. A M M Y., Liberty Nat. Bh, Nov. 1, 1902
Convert, debentures, convert, into stock till 1907

AU.
1883 1.000 54,000, 6 M A N N Y., Liberty Nat. Bk. May 1, 1908

tient,RR.of N.J , Gen.M.for$50,000,000,g.Co.ojtr 1887 500 Ac. 43,924,000 5 g. <rf M Y., Liberty Nat. Bk. July 1, 1987
Equipm’t mort.. $170,000 duo yearly June 1 ...... 1899 1,000 1,300,000 4 J. A D. do do Y ’rly to 1909
Real estate bond and mortgages................ ........ — .... 179,100 5 Various do do Various da to*

Leh.A Wfltesb.Coal eon.M, gu.,p.AI,ext. in 1900 1875 1,000 b 6,059,000 4^ Q.-M. do do June 1, 1910
Am.DockiS Imp.Co. 1st M., gu., redeem. at 110.. .0' . . .. 1881 1,000 4,987,000 5 J. A J. do do July 1 , 192)
N. Y. & L. Br. gen. M., g. ($192,000 5s) ------Ce 38 1891 1,000 1,745,000 4 A 5 g. M. A B. do do Sept. 1, 1941
Leh, A Hud. Riv.jgen. M , g., guar. Jointly.Ce.o* 
J. City bonds, guar, (part yearly Deo. i)  see text 

Go? it, RR. o f  Pennsylvania—1st M., $1,200,000.H P

.... 1890
1898

1,000 a 1,062,000 
199,002 
600,000

4
J. A J. 
J A D.

N. Y., Nat. Exeh, Bank, July 1, 1920 
Dec.1’1902-03 
May 1, 1943 
July 1, 1921

.... 1893 500 Ao. 6 M. A N. Phil.,Fld.LTr.A 8 .D.C0 .
Central o f South C a ro lin a —1st mortgage, gold.. .e 42 1881 1,000 300,000 6 g. J. A J. N. Y., Cuyler, M. & Co.
Central Vermont—Stook, $3,000,000 .....................

1st M., $12,000,000 gold, traffic guar. A H  o A r. 1899
10 0 3,000,000 $2,185,1 00 held by Grand Trunk Ry. of 

Bos.. Am. L. A T. Co,
Canada.

AIL 10 00* 0. 1 1 ,000,000 4 g. Q .-F. May 1 , 1920
Montreal A Province Line Ry., 1st M., gu. p, St i..o 406 1900 ioo Ac, 200,000 4 g. A. A O. do do Got. 1, 1950

Chart. Clend.nSuL—1st M.g.,$30,000 p.in.W .P.o* . . . . 1894 1,00 0 1,500,000 5 g- A. A O. Phil. VV st End T. AS. D. Co Oct. 1, 1944
C h a ri.W es t. Oar.—1st M.,g.($8,000 p.m.).Ce..o*W 340 1896 1,00 0 2,720,000 5 £• A. A O. N. Y., Chase Nat. Bank. Oct. 1, 1946

Income M., g., non-oimi., ($7,000 per mile) G..o* . . . . 1896 1,000 2,380,000 5 July I f  earned, Oct, 1, 1946
Augusta Ry. Terminal 1st M.,g., gu.,p,Ai. end.Ce. 

Charlotte C o lu m b ia  d A ugusta—BeoSo u t h e r n  Ry ,
-** 1897 1,000 600,000 6 g. A. & 0. N. Y. Cent. Tr. Co. Apr. 1. 1947

(Jfiarti&rs—Stock .........„...................................... 50 645,300
500.000 
75,000

200.000

7 in 1901 
3ia

d
o

43-8 A p r .l ’02,31a% 
Oct. 1, 19311st mort., $625,000, guar. p. & i. by Penn. RR c 

Ohateaugay R R .—Stock.... .....................................
23 1901 1,00 0

10 0
Philadelphia, Penn. RR.

Ohateaugay R ’ y— 1st M., gu, p. AL(see V.73,p.l263 39 1887 1,000 6 F. A A. Plattsburg, N. Y. Aug. 1, 1907

if On coupon bonds JAJ; on registered bonds 
tlonal not guaranteed, b $6,116,000 additional

Q*—fl
are 0 utstan

a Guaranteed jointly 
ding, bu t owned by

|

with Le 
C. RR. of

high Co 
N. J.

al & Navigation Co.; $62,000 addl-

canceled, and to Apr., 1902, $3,171,000 additional had been canceled 
reducing those out standing to $19,219,500.—Y. 70, p. 739; Y. 70, p. 1194.

Twenty three per-cent notes, aggregating $58,812,714, issued to 
the Government in settlement of subsidy debt; $19,004,714 paid, leav
ing $39,808,000 to mature, of which $1,577,733 Aug., 1902, and $2,- 
910,635 half-yearly thereafter to Feb,, 1909. First refunding 4s are 
deposited to retire them when due.

L and Grant .—Total land grant was about 12,000,000 acres, of which 
about 6,839,608 acres remained unsold on June 30, 1901. Sales In 
1900-1, 98,633 acres; cancellations, 18,880 acres. Land contracts on 
hand July 1, 1901—principal of deferred payments, $805,259; aver
age price per acre, $4 15,

Gen eral  F inances .—Cancellation of the 3^s of 1899 is being 
effeoted from time’to^tlme from the proceeds of the sinking funds and 
also from land sales, $2,505,000 of the bonds being thus retired early 
In 1900. Y. 70, p. 279,739. Payment of one of the notes for $2,940,- 
635 held by the Government was anticipated in Feb., 1900, and a 
second in Feb., 1901, in each Instance releasing an equal amount of 
4s deposited as collateral, which were sold; in Mar., 1901, $1,496,090 
was paid on account of a third note due Aug,, 1902.—V. 70, p.429,480; 
V, 72, p. 437; Y. 73, p. 82,
Earninos.—6 mos. >1901......Gross, $10,909,231; net, $4,339,370
July 1 to Deo, 31, ) 1900......Gross, 10,335,116; uet, 4,316,979
R eport  —In 1900-01, gross, $19,328,289; net, $7,655,083 ; other 

Income, $920,542; int., taxes, sinking funds, etc., $6,029,131; construc
tion, imp’t-s, etc,, $906,164; bah, sur., $1,640,330. Abstract of report 
for year ending June 30, 1898, was given in V. 67, p. 1157, 1163, 
showing gross, $15,766,349; net, $6,544,679.—(Y. 73, p. 82.)

C en tra l R B ,  o f  N e w  J ers ey .—(See Map Phtta. <£ Reading JB.y.J— 
Operates from Jersey City, opposite New York City, westerly to 
Wilkesbarre anc Scranton, Pa., and the neighboring anthracite coal 
fields; also southerly to the seashore resorts along the coast of New 
Jersey, eto,:

Lehigh &  Susquehanna, Phil- 
lipsburgto Union Juno.,’etc. 1.171

Wllkesbarre & Soranton IT......  5
Lehigh & Lackawanna........... 36
Other lines............................... 9
AHentownTerm. (oper. jointly) 3 

Trackage—
Union Coal R B ........................ 10
Lehigh & New England..........  2
Tresckow Bran oh..................   5

Total operated Jan. 1,1902..677

Lines owned in  fee. Miles.
Jersey City to Phillinsburg___ 72
Sundry branches..................... 82

E n tire  stock owned.
Long Branch & Seashore......... 6
New York & LongBranoh RR.,

Perth Amboy to Bay Head.. 38 
New Jersey Sonth’n RR., Long

Branch to Atsion, eto......... . 71
Other lines (no debt)............... 136

Leased (mostly fo r999 yrs.) Miles.
Ogden Mine R R. IT....... ........... 10
Nesquehoning Valley If..........  17

H See this company, i See Lehigh Coal & Nav. in "Miso. Companies.’ * 
There are 261 miles of second and 30 miles of four tracks. With the 
Balt. & Ohio and the Phila. & Reading operates the “  Blue L ine”  be
tween Washington and the Southwest and New York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brook and the Cen
tral N. J. to Jersey City.

H istory.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in possession from 
Ian. 1,1887, till January, 1888. Reorganized in 1887 without fore- 
ilosure—see plan Y. 44, p. 714, 716. Concerning coal properties see 
Lehigh & Wllkesbarre and Lehigh Coal & Nav. in “  Miscellaneous.”  In 
Jan., 1901, control passed to the Reading Ry., which acquired 
$14,500,000 of the stock.—V. 72, p 86, 136, 241, 391, 721.

Stock .—Increased to $27,053,800 in May, 1899, by sale of $4,- 
503,800 at par to retire bonds, and since Increased. $359,000 in ex
change for convertible debentures.
Div.— j ’90. ’ 91. ’92 t o ’94. ’95. ’96.’97.’98. ’99. ’00. 1901. 1902. 

P- o. I 6 6*3 7 yearly. 5% 5 4H 4 4 5 5 Inc. Apr., 4
In  J an., 1902, the dividend rate wasincreased to 8 p. c.—Y. 74, p, 93, 
Bonds.— For general mort. abstraot see Y. 45, p. 402. Jersey City 

bonds (Y.68, p. 128) will be taken up by C. RR. of N. J.: In 1902, $76,- 
616; 1903, $122,385.

TheL. A  W. Coal mortgage Is for $15,000,000; the bonds, formerly 
7s., were in 1900 extended at p. o. and guaranteed, principal and 
interest; $6,116,000 owned by the C. RR. of N. J, were in Aug., 1900, 
held in the treasury as available assets.—V. 71, p. 390. The remainder 
is reserved for future requirements. For guaranty see Y. 71, p. 26.
. Jointly and severally with the Coal ANav. Co guarantees $1,062,000 
Jjeh. & Hud. River Ry. Gen. 5s, prin. and int. See Y. 67, p. 788.

Ea r n in g s .— 2 mos., £1902.........Gross, $2,526,792; net, $1,004,952
Jan. 1 to Feb. 28. S1901.......  Gross, 2,570,501; net, 1,098,738

A nnual r e po r t . -Fiscal year changed to end June 30. Next report 
w ill he for the six months ending June 30, 1902. Annual meeting will 
beheld on Friday next preceding eoohd Monday in May, 1902, and 
thereafter on the Friday following the-third. Monday in September. Of 
the 16,256,821 total tonnage in 1900, 6.252,628 consisted of anthracite 
coal and 10,004,193 of general rr6ight, against 5,736,912 anthracite 

*and only 5.784,510 genera] freight In 1895. The report for 1901 was 
'-in Y, 74, p. 573, 581. See also editorial, p. 551.

Year ending Dec. 31. 1901.
Merchandise............ „............  $5,073,417
Coal......................................... 7,230.817
Passengers..............................  2,602,746
Express and m ill....................  293,877
Miscellaneous......................... 85,853

Total gross earnings...........$15,286,710
Net earnings............................ $7,461,463
Other Income...................    1,903,125

1900.
$4,744,039 

6,283,653 
2,569,085 

284,272 
94,597

$13,975,646 
$6,097,300 

1,757,702

Total net Income..............  $9,364,588 $7,85 3,002
interest on debt.......................  $2,743,408 $2,760,252
Rentals paid............................. 2,354,747 2,123,607
Taxes......................................  402,949 351,781
Renewal f  .nds, etc.................. 640,000 —
Dividends.............................. (53i)l,570,516 (5)1,355,615

1899.
$4,519,483

6,208,793
2,520,159

271,729
109,546

$13,645,710
$6,220,305

1,164,293

$7,384,598

Balance, surplus ............... $1,652,968 $1,263,748 ...........
-(Directors. May, 1901, V. 72, p. 987; Y. 74, p. 93, 473, 573,576, 
581, 679, 726.)

C en tra l R R .  o f  P e n n s y lv a n ia .—Owns Bellefonte (Penp. RR.)
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 5 miles; 
operates Nittany Yal. RR., 7 miles. Current liabilities June 30, 1901, 
$445,793. F o r ‘year 1900-1, gross. $68,572; net, $20,190; oharges, 
$54,384; deficit, $34,194. Stock, $1,200,000; par, $50.

C en tra l R R .  o f  Sou th  C a ro lin a .—Owns from Lane, S. C., to 
Sumter, S. C., 42 miles. Leased to the Atlantic Coast Line RR.; rental 
$31,000 yearly. Stock, $170,000, par $50. In year 1897-98, gross, 
$95,286; net over taxes, $36,019.—(V. 64, p. 887.)

C en tra l V e rm o n t  R y .—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches 531 miles in 
all of which 218 miles leased, viz.: New London <fc Northern (see that 
oompany), 157 miles; Montville Branch, 3; Montreal <fc Province Line 
Ry., 58.

Or g an izat io n .—Succeeded May 1, 1899, per amended plan In Y. 67, 
p.735, the Central Yermont Railroad , foreclosed March 21, 1899. Y. 
68, p. 1076.

Se c u r it ie s , Etc .—The Grand Trunk Ry. holds $2,185,100 of 
the $3,000,000 stook, and under a traffic contract w ill make good any 
deficiency in earnings to meet interest on the new firsts up to 30 p. o. 
of Grand Trunk gross receipts from traffic interchanged. M ontreal* 
Province LineRy. bonds, see above.—V, 71, p. 390, 697.

R e po rt .—For year ending June 30,1901, in V. 73, p. 1261, showed: 
Tear. 'Gross. Ret. Oth. ine. Oharges. Bal.,sur.
1900-1....$3,''62,133 $662,297 $10,400 $669,893 $2,803
1889-0. . . 3,382,723 783,439 10,845 665,435 128,849

Officers.—President, E. C. Smith, St. Albans; Clerk and Treasurer,
W. H. Chaffee, St. Albans, Vt.—(V. 72, p. 44, 86; V. 73, p. 956, 1361.1

C en tra lla  & C hester R R . —See Illinois Southern RR.
C h a rles ton  C len d en n in  & S u tton  R R .—Owns road, Charles

ton, W. Ya . to Big Otter, 64 miles. Capital stock authorized, $3,000,- 
000; par, $100; outstanding July, 1900, $1,867,300. First mortgage is 
for $3,000,000.

Earning s .—Year ending June 30, 1901, gross, $151,539; net, 
$83,328: total deductions. $79,145;. balance, surplus, $4,183.

President, T. H. Given. Pittsburg, Pa.; Secretary and Treasurer, 
Samuel L. Harman, Philadelphia, P a —(V. 61, p. 1012.)

C h arles ton  & S ava n n a h  R y .—Absorbed in 1901 by Sav. Flor. A 
Western IJy.; V. 73, p. 83.

C h a rles ton  & W e s te rn  C a ro lin a  R y .—Port Royal, 8. C., to 
Augusta, Ga., 112 m.,and Spartanb’g, Greenville and Anderson, 228m.

H isto r y .—A  reorganization and consolidation Oct. 3,1896, of the 
Port Royal & Augusta and Port Royal & Western Carolina, purchased 
at foreclosure sale by Thomas & Ryan, who sold the entire capital stock 
and large portion of its issue of income bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 38, 335.

Sto*c k .—$1,200,000; par, $100. A  full statement as to Augusta Ry. 
Terminal Co. and its bonds was In V. 66, p. 383.

E ar n in g s .—For year ending June 30, 1901, gross, $963,297; net, 
$232,753; other income, $2,474; taxes, $42,700; charges. $182,905; 
surplus. $9,622. President, J. B. Cleveland, Spartanburg, S. C.; 
Secretary, James F. Post, Wilmington, N. C.—(V. 73, p. 1207.)

Ch& rtiers R y ,—Owns from Carnegie, Pa., to Washington, Pa-. 23 m., 
Leased till 1971 to the Pittsburg Cincinnati *  St. Louis (now Pitts
burg Cincinnati Chicago A St. Louis); the rental is net earnings.

Capital stock, $645,300 (par $50); Pennsylvania Co. owns $333,850.
D iv id e n d s - >’87-89. ’90. ’91. ’92. !93.’94.’95. ’96. ’97, ’98. ’99-N>2. 

since’86 (p.e.) j Sy’rly. 5^  7>s 8 10 10 8 9 10 10 7 y ’rly.
Of the new 3 authorized in Sept., 1901, $500,000 were used to 

refund a like amount of 7s, due Oct. 1, 1901, and the remainder 
Deserved for future requireinents. —V . 73, p. 615. ' -
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INVESTORS’ SUPPLEMENT. | V o l . L X X I  V*2*5

s u b s i r lb e r *  w i l l  m i i ln r  a. g r e a t  f a v o r  by g i v i n g  l iu iu tH lla io  n o t ic e  o f  an y  e r r o r  i l laco  vere t l  In  t l iese  T a b le * ,

RA l l.KOADH Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bond »—Pnncl 
pal,When Due. 
Htoekt Last 
Dividend.

fo r biplajLialioii of ooluum not6« 
on rtr»t of tabl6£L

Amount
Outstanding Rate per 

Cent Payable
Where Payable, and by 

WTrom.

Ohaiictnooga Southern -8took ($750,000 la prof.)..
1st iixort^&gfc, gold.......................... . .............
Inoouio mortgage, iiuu-ouiiiulatlvo, $750,000....

89
89

1895
1895

$100 $3,000,000 
none Issued, 
none issued.

5 K
5 if earn.

J. A J. 1025
1925

Ohestipe-uJce Bench.— list M.( $l,000,OOO, gold. i ?o.o* 30 1898 1,000 1,000,000 5 g. J, A J. Otfi ce, Washington, D.C. July 1, 1923
Jt Ohio—6tit*(tsr&lil&Pr agt.J.P.M*4sCo*) 100 60,541,100 1 in 1901 N.Y.,J. P. Morgan A Co. Not.27,’01,1% 

July 1, 1906Mortgage Qs, gold, Her. “ A B*’ Beo text^.Ce.C*1 
1st mort.,of 1911, Peuin. Ext., gold. Bee text-e*

( 428 1878 1,000 2,013,354 6 g- A. A 0. do do
1 75 1881 1,000 2,000,000 6 g- A. A O. do do Jan. 1, lu l l

Teri 1st m.,1922, covering 8 m., co Phoebus.g c" 8 1882 500 Ac. 142,000 6 g. J. A D. do do June 1, 1922
1st consol, mort. for $3o,000,000, gold Ce.o'Ar 664 1889 1,000 25,858,000 5 g. M. A N. do do May 1, 1939
Rich. A All Dlv. 1st con. M., g. See tex t.. .Geo* 252 1890 L.000 6,000,000 4 g. J. A J. do do Jan. 1, 1989

2d cons. M., Rich. via. Lynehb. to Clifton F.Ce 252 1890 1,000 1,000,000 4 g. J. A J, do do Jan. 1, 1989
Craig Valley branch 1st mortgage, gold— Ce,0‘ 26 1890 1,000 650,000 5 g- J. A J. do do July 1, 1940
Warm Springs Branch 1st mortgage. goid.-Ce.o" 25 1891 1,000 400.000 5 g. M. A S. do do Mch. 1, 1941
General mort. ifor $70,000,000, etc.) gold..Ceo* 1,174 1892 1,000 32,833,000 4^ g. M. A 8. do do Moh. 1, 1992
Kineon Coal mort., assumed, rei. beg. Oct., 1905
Oar trusts, payable monthly on 4,466 oars........
Car trusts on 25 loco, and 1,606 cars, pay. ann’ly 

G uarantee d  Bonds.
— 1900

500 Ac. 200,000
1,931,744
1,000,000

5 g. A. A O. Oct. 1, 1915 
To 1903 

To July, 1905

Elevator Co. 1st M.,gold,p. A i. guar . . . . . . . .Ce.o* . . . . 1888 1,000 830,000 4 g. A. A O. do do Oct 1, 1938
2d mortgage, for $500,060, income, non-oum.o’ « • • » 1888 1,000 450,500 4 Oct 1. Oct. 1, 1988

C. A O. 88. 1st M. deb. red. at par, gu., p. A i— . . . . 1893 £100 a£80,000 5 g. J. A J. London, Jan. 1, 1909
Greenbrier A New River RR. 1st mortgage...... 13 1,000

1,000
533,000

113,000,000
5 F. A  A. Richmond. Aug. 1, 1942

Lo.A Jefl.Bdg.lstM.,$5,000.000,gu.p.&i”en<Ll[[.*c 1895 4 g. M. A 8. N.Y..J.P. Morgan A Co. Mch. 1, 1945
Norf. Term’l A Trans. 1st M,, $560,000, gu. p. Ai. 96 1898 1,000 500,000 5 F. A  A. Feb. 1, 1948
Greenbrier Rv. 1st mort., $3,000,060, g ...C o l o* 
Passenger A Belt Ry. (Lex., Ky.), 1st mort., gold 

Chesapeake et W estern— Stock ($50,900 is pref.)----
"  4

1900 1,000

100

2,000,000
150,000
584,400

4 g.
5 g.

M. A N. New York, Nov. 1, 1940 
Jan. 1, 1903

1st mortgage, gold ($25,000 per mile) C o ......... 27 1896 500 Ac. 666,000 5 g. F. A A. Contra. Trust. N. Y. Aug. 1, 1945
New mortgage, $1,435,000, gold,...... ............. c* 41 1901 1,000 See text. 4 g A. A 0, New York. Oct 1, 1951

f  Guaranteed jointly and severally with Clev. Cin. C bio* St. L. a £10,000 called ye arly at par.

E arning s .-—For year ending Dee. 31, 1901, gross, $490,027; net 
$136,727; other income, $11,010, lnt. and taxes, $42,249; dividends, 
$45,171. In 1900, gross, $417,096; net, $135,406.—V. 73, p. 615.

C h ateau gay  R R .-O perates narrow-gauge road from Plattsburg, 
N. Y., on the Delaware A  Hudson, to Saranac Lake, In the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Bailway, Lyon Mt. to Saranac 
Lake, 39 miles, and the Plattsburg & Dannemora KR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora, The Chateaugay Railway is leased for 
Interest on its bonds, which are guaranteed principal and Interest by 
the Delaware A Hudson Co. (See V. 73, p. 1263.) Built in interest 
of Chateaugay Ore & Iron Co., and to carry summer travel to the 
Adlrondaoks. In January, 1897, the Saranac & Lake Placid, 10 miles, 
was leased for 17 years Jointly with the Chateaugay Ore A Iron Co. 
Stock, $75,000 (par $100.)

E a r n in g s ,— In year ending June 30, 1901, gross, $264,139; net, 
$22,702; rentals and taxes, $26,760; balance, surplus for year, 
$4,058. In 1899-00, gross, $238,196 ; net, $44,386.—(V. 73, p. 1263.)

C h a th a m  & L eb a n o n  V a lle y  R R ..— See Rutland RR. V. 73, 
p. 1207.

C h a tta h ooch ee  A  G u lf  R R . —Almost completed in Oct., 1900- 
from Columbia, Ala., to Sellersville. about 68 miles.—V. 71. p. 806.

L ease .—Leased in perpetuity to Cent, of Georgia Ry. for 6 per cent on 
$273,400 stock and $300,000 bonds, of which 1 p. o. to be used as a 
sinking fund for retirement of bonds, upon completion of whioh rental 
w ill be 5 p. e. on stock, payable J.-.T.—8ec Central of Ga. Ry.—(Y. 70, 
p. 1194; V. 72, p. 820.)

C hat. R o m e  &  Sou th . R R . —Merged 1901 in Central of Georgia.
C h a ttan ooga  S ou th ern  R R . —Owns road, completed in June, 

1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 m iles; sidings and 
spurs, 10 m iles; total of all track, 105 miles. Successor to Chatta
nooga Southern Ry., sold in foreclosure Feb. 14,1895 ; plan in Y. 61, 
p. 830, hut in Jan., 1901, the new securities had not been issued. 
The new lsts were to be $5,000 per mile on present mileage and $10,- 
000 on extensions. V. 63, p. 401.

Earn in g s .—8 mos., >1901-2......Gross, $61,363; op. def., $24,182
July 1 to Feb. 28. ) 1900-1.......Gross, 67,026; op. def., 19,034

Year ending June 30, 1901. gross, $92,843; def. under oper. exp., 
$38,512. In 1899-00, gross, $95,086; def. under oper., $22,721.—(V. 
63, p. 823.) Sec., E. C. Osborn, 31 Nassau St., N. Y.

C hesapeake B ea ch  R a i lw a y .—Deanwood,D. C., to Chesapeake 
Beach, Md., 30 miles, completed in July, 1899. Stock, $1,000,000, all 
outstanding; par, $100. President, Otto Mears; Vice-Pres., Chas. Pop
per; See. and Treas., Fred. W. Moffat. Office, 1420 New- York Ave., 
Wash., D. C.—(V. 69, p. 228.)

C hesapeake & O h io  R y .—(See M ap.)—Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches.

Lines owned in  fee— Miles. 
Old Point Comfort and New

port News via Charlottes
ville to Ashland, K y ..........  512

Riohmond via Lynchburg to
Clifton Forge, Va............... 232

Branches in Ya. and W Va.. 134 
Lines controlled by stock, etc.— 

Maysville & Big Sandy RR.
Ashland, Ky., to Covington, 143 

Bridge— Covington, Ky., to 
Cincinnati, O h io.............  2

Lines centr’d by stock, etc. Miles. 
Elizabethtown Lexington &

Big Sandy RR ....................  109
Greenbrier Ry.

Whitcomb to Cass, W. Va.. 81
Sundry branches..................  144
Line to Washing. (V.73, p.493) 85
Trackage to Louisville.........  84
Leased.................................. 13
Other trackage..................   23

Total system June 30,19011,562
Second track..........  ........... 129

Of the above mileage 19miles is narrow-gauge road. Of the “ leased” 
-9 miles is onWashington line and 4 miles at Lexington, Ky.

The branch from Whitcomb up the Greenbrier River to its forks, 95 
miles, to a connection with the West Va. Cent & Pitts., was opened to 
Cass, 81 miles, on June 1,1901, the balance to be completed about Nov. 
1. Extension of Greenbrier & New River coal branch, 6 miles, was 
opened Oct. l ,  1901.—V. 73, p. 678.

in  Oet., 1901, purchased Kineon Coal Co. terminals in Cincinnati, 
assuming $200,000 bonds.—V. 73, p. 956,1159.
p  H is t o r y , Ac,—The former Chesapeake A  Ohio was sold in fore
closure April 2,1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich
mond & Alleghany was consummated in January, 1890. The Elizabeth
town Lexington A Big Sandy and other roads were absorbed in 1892.

Ca p i t a l  Stock .—Comm on stock is $60,529,500; increased from 
$45,000,000 to this figure since 1892 through exchange of practically 
all the $25,000,000 of preferred stocks for common stock and general 
mortgage 4*a per cents in certain proportions. First preferred for 
$11,700 and second preferred  for $900 only was outstanding June 
30,1901. See terms of exchange in V. 54, p. 642. Stock may he reduced 
by majority  vote of stockholders if deemed desirable.—V. 70, p. 175.

DTvtdbnss,—Firstjdiv.,fl{p. c.,’>paid£Oct.. 1899; Nov., 1900, Ip .  c.; 
Nov,, 1901,1 p. e. L

Bonds.—Abstract of consol, mortgage of 1939 in V. 49, p. 147; of 
Richmond A  Allegheny mortgages in V. 51, p. 144.

The general mortgage o f  1892 (Central Trust Co. and H, T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile 
may be issued for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con
sols of 1889, Issued or to be issued, etc. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers the entire 
property of the company, real and personal, at the time the 
deed was made, and all additional property and mileage 
acquired with the proceeds of the bonds. See full abstract of mortgage 
In V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In Apr., 1902. 
$32,833,000 had been listed on New York Stock Exchange. $1,000,000 
having been sold for construction and improvements, and $3,032,000 
to redeem the Elizabethtown Lexington A  Big Sandy 5s, maturing 
Mar. 1, 1902, etc.—V. 74 p. 679.

The Louisville <£• Jeffersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed Jointly and severally by the Chesa
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deficit 
on account of the bridge is payable by them in the proportion of one- 
third and two-thirds respectively—see V. 60, p . 130; V. 61, p. 327, 
559; V. 62. p. 84 and separate statement for L. & J. Bridge Co.

Of the Greenbrier Ry. 4s of 1900, guaranteed principal and interest, 
$1,000,000 are reserved for extensions and improvements. See guar
anty, V. 72, p. 626; see also V. 71, p. 554, 602.

Ope r atio n s , F inances , Ac.—Since the reorganization in 1888, when 
the control of the company was placed for five years in the hands of 
trustees, the property has been greatly enlarged and improved.

In Jan., 1900, Pennsylvania interests purchased a large block of 
stock, and with the Morgan-Vanderbilt interests now own a majority 
of the stock.—V. 70, p. 75, 632; V. 72, p.480,

On .Tune 30, 1900, the N. Y. Cent. & Hud. Riv. and Clev. Gin. Chic. A 
St. Louis owned stock representing outlays respectively of $1,638,455 
and $2,453,569. V. 71. p. 398, 5“ 5. On Jan, 1, 1902, the Pennsyl
vania RR. proper owned $10,130,000 and the Northern Central $1, 
500,000 of the stock.

The C. & 0. SS. Co. line was formally opened Sept. 7,1893, and owns 
six steamers, using the railroad wharves at Newport News. The Coast
wise 8S. Co., whose $636,800 bonds were purchased in 1899-0, owns 3 
ocean tugs and 15 barges and leases 3 steamers. V. 71, p. 554.

E arning s .— 8 mos., > 1901-2...Gross, $11,044,744; net, $4,187,789 
July 1 to Feb. 28. ) 1900-1...Gross, 10,311.357; net, 4,019,735

For 6 months ending Dec. 31,1901: Net earnings over taxes and 
maintenance, $3,107,096; fixed charges, less net income from other 
sources, $1,861,277; balance, surplus, $1,245,819.

a n n u a l  R e po r t .—Fiscal year ends June 30. Annual meeting is 
held at Riohmond on the Tuesday preceding the last Tuesday ta 
October. Report for 1900-01 was given in full in V. 73, p. 659,.677, 
and showed the following. See also editorial p. 639.

Traffic.—Of the total tonnage (10,125,497) m the year 1900-01, coal 
and coke furnished 5,450,514 tons, or 54 per cent of the whole; 
products of agriculture furnished 9 per cent. The average rate re
ceived on seaboard coal was only 2-72 mills per ton per mile ; on all 
freight, 3-88 mills. Average train-load, 259 tons in 1892,511 in 1900-1.

Year ending June 30— 1901
Miles operated___■.........  1,561
Passenger earnings...... $2,826,813
Freight............................ 11,842,213
Express, mail and miscel. 702,516

Total earnings______, $15,371,542
Oper. expenses and taxes $9,967,180 
Per et. expenses to earns. (65)

Net earnings.............  $5,404,362
Other income............. . 149,925

Total and net income. $5,554,287 
Interest on bonds, Ac.... $3,552,490 
Extraordinary expenses 1,304,172 

Balance, surplus..... $697,725
^Dividends, 1 p. c ..........  $605,287

* Paid from accumulated surplus, 
count June 30,1901, $1,062,325.

1900. 1899.
1,476 1,445

$2,681,076 $2,422,053
10,095,144 . 9,062,879

625,850 524,908
$13,402,070 $12,009,839
$9,087,639 $8,077,384

(68) (67)
$4,314,432 $3,932,455

148,371 100,157
$4,462,803 $4,032,612
$3,306,221 $3,326,481

348,69? . . .
*807,886 $706,130
$605,287 $605,287

Balance to credit of income ao-

Ofeice rs .—President, George W . Stevens, Richmond, Va.; Vice- 
President, D< catur Axtell, Richmond, Va ; Treasurer, 0. E. Potts, 
Richmond, V a ; Secretary. C. E WeLLford, Richmond, Va.; Comp
troller, L. F. Sullivan, Richmond, Va.

Directors— Decatur Axtell, John P. Green, S. M. Prevost, George W. Stevens 
ChauDcey M. Depew, William H. Newman, Samuel Rea, H. McK. Twomblay 
H. T. Wickham.
-(V. 73, p. 609, 659, 677, 956,1159; V. 74, p. 326; 378, 528, 679.)
C hesapeake <k W estern . RR,=>Owns road from Elkton to 

Bridgewater, Va., 26-67 miles; trackage, Norfolk & Western to Elkton 
Junction, 0-33 mile. Road opened in April, 1896. Projected to tide
water on Chesapeake Bay, and westerly into the West Virginia coal 
fields, of which 14 miles from Bridgewater to North River Gap was 
almost completed in 1901 by a separate corporation. Of the outstand-
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great fa v o r  by «1 v Ittg Im utetUale  notice o f any  e rro r  d iscovered  in  tiirae T ab le s .

For explanation of column he Ad Inga. Ac., see no tee 
ou first page of tables.

t'kesinut H ill HK.—Stock, rental P, & !!. Ry 
C/iO . j t  A ltu n  M y ,—Com. stock, $20,000,000. 

Pref. stock. 4 per cent.non-enm , $20,000,000 
First lien M..$22,000,000,k ,sub.< all at par.B.c&r 
Ch A Alton HR. refund’* M., g. See text.IO .o'Ar 

U.N’DBfii.YiNo SEcimraBs, Etc.
Gen. M., Jol. to E. Bt. Louis & br., sterling l-'a c* 
8.f.boudsiK.C.tU.l.AC. lstM.col.).g,iu>tdr’u l-'a.c* 
Miss. Ri v Br., 1st >! , g., aas'd, s. f ,dr'u at 10O e* 
Kansas City St. L. A C, prof, stock, guaranteed.. 
Joliet A Okie., 7 p.e. stock, perpet-.gu tr. by O.AA. 
Louisiana A Mo., guaranteed preferred stock—  

C h ic a g o  B u r l in g t o n  A Q u in c y —Stock,7 p.O.rental 
t on. M. eov'ng Oh. Term,(now 1st lien) see text.o' 
Illinois Div. mortgage, $85,000,000, our. N li  —  
Sink, fund, Iowa Civ., 5s, (col. tr.) drawn at 105..
Sink, fund mortgage 4s, drawn at 100....___oAr
Sink, fund 4s (So. W. Dlv.) tlrawn at 100..... e*Ar 
Deny,extern (coil. tr.> b’ds,s.l. Or’n at lOO. N H.m
Debentures for Han. A St. Joseph stock.......... o'
Nebriska ext.,#20,000 p. m. (s. I., notdFn)IS Ho'hr
Chicago A Iowa Dir., ooUat trust.......... N B .e"
Convertible debentures (See remarks)........... .o '

b, #434,000, and e, #4,207,000 canceled not 
here included. M Cash deposited to retire these

Miles
of

Road.

Date
of

Bonds

Bize, or 
Par 

Value.

I N'TEliKHT OR DIVIDENDS. Bond*—Princi
pal, When Du*. 
Hioeks— Last 
Dividend,

Amount
Outstanding Rate per

Cent.
Wlifcn

Payable
Where Payable, and by4 

Whom.

4
57

$50
too

#120,650
10,542,800
19,544,000

6 Q,-M, Phil a., Treas. of. Mar. 4/02, IH

57 , t i i 100 4 In 1901 J. A J. N, Y., 120 Broadway, 
do do

J an* 2/02,2%
57 1900 1,000Ac 22,000,000 3%g. J. A  J, July 1, 1950

All 1899 1,000AO 31,988,000 3 g. A. A O. do do Oct. 1, 1949

322 1873 £200 f4 ,379,850 8 g. J. A J. Lond'n, J. 8. Morgan ACo July 1, 1903
162 1878 1,000 f  1,663,000 6 g. M, A N. N. Y  , 120 Broadway, 

do do
May 1, 1003

1877 1,000 11113,000 0 g. A. A O. Oct. 1. 1912
162 . . . . 100 1,750,000 6 G.-F. do do May l/02(lia%
37 100 1,500,000 7 Q.-J- do do Apr,, ’02,1%%

101 100 329,000 7 F. A A. do do Feb. 1, ’02, 3
• + + * 100 111,142,800 7 Q--J. N. Y „  Boston and Chic. 

N Y ,, Bk.of Com. A Best,
Apr. 1/02, 1%

826 1873 1,000 21,699,000 7 J. A J. July 1, 1003
1,642 1899 1000, Ac 27,930,000 3Q J. A J. do do July 1, 1049

901 ) 1879 1,000 B2,566,000 5 A. A 0. do do Oct. 1, 1910
11879 1,000 e8,390.000 4 A. A 0. do do Oct. 1, 1919

. . . . 1881 1,000 d4,300,000 4 M. A 8, do do Bept. 1, 1921
415 1881 1,000 67,968,000 4 F. A A. do do Feb. 1, 1922

1883 1,000 9,000,000 5 M A N. do do May 1, 1913
1,472 1887 l.OOOAc 26,077,000 4 M. A N. do do May 1, 1927

121 1895 1,000 
100 Ac.

2,320,000 5 F. A A. do do Feb. 1, 1905
. . . . 1890-2 454,000 5 M. A 8. do do Sept, 1, 1903

included, d, 
at maturity.

$1,450, 
—V. 69,

000, and e, 
p. 178.

$2,599,0

*

00, are in sinking fund uncano eled and are

ing stock, #533,500 Is common; #50,900 preferred. In June, 1900, a 
New York syndicate headed by De Witt Smith acquired control by 
purchase of majority of stock and bonds. Y. 70, p. 1248. In Oct., 1901, 
made a mortg age to the Bowling Green Trust Co. of New York to secure 
#1,435,000 bonds.—Y. 73, p. 899,1356. Year ending June 30, 1901, 
gross, #31,159; net after deducting taxes, #677; no Interest paid, 
bonds being held by construction company.— (Y. 70, p. 1248; V. 72, n. 
820; V. 73, p. 899,1356 )

C hestnn t H i l l  B  JR.—Owns from Germantown to Chestnut rilil 
Pa., 4 miles. Re-leased in 1896 to Fhila. & Reading Ry., the rental 
being reduced from 12 per cent to 6 per cent on shook

C B icago  & A lto n  R y . —I See M a p )—R oad—Chicago to 8t. Louis, 
Kansas City, etc., In all 918 miles, of whioh about 110 double tracked.

Leased Lines.— Miles.
Roodhouse, 111., to Kansas

City, Mo.............. ................251
Bloomington to Wann, via 

J aeksonville Godfrey A 
Upper Alton (aU in 111.).... 159 

Trackage to Peoria-, 111., etc.... 17

Road Owned— Miles.
Springfield, 111,, to Grove, 111.. 58 

Leasea Lines—
Chicago to East 8t. Louis, 111 280
Coal City Line, Ind.................. 25
Dwight, HL, to Washington

and Lacon, 111...................  80
Mexico, Mo., to Cedar City, Mo 50

Total of all owned, leased and operated In system...................918
Obganization— This ra il way company was organized in April, 1900, 

and purchased substantially all the stock of the Chicago A Alton 
Railroad  Company, viz., #18,322,400 of the #18,751,100 common and 
$3,472,200 of the $3,479,500 preferred stock, all of which has been 
deposited as security under the first lien mortgage of 1900; also the 
line of the 8t. Louis Peoria A Northern between Springfield and Grove, 
57 miles. The railroad, whose separate existence is maintained for 
legal reasons, has been leased for 99 years from April, 1900, the rental 
being the net earnings, after payment by the lessee of all Interest on 
bonds, taxes and other charges, etc. (See V. 70, p. 686,995.)

Stock.—A uthorized, #20,000,000 each of common and 4 per cent 
non-cum. preferred; issued In amounts as shown in table above, the 
unissued stock being reserved to exchange for the outstanding stock 
of the railroad  company not mow owned.

Dividends.—F irst semi-annual dividend on preferred, 2 p. o., paid 
Jan. 10, 1901; July, 2 p. e.; 1902, Jan., 2 p. c.

Bonds.—The first lien 3taa of 1900 are secured by practically the en
tire oapital stock of the C. A A. Railroad, as shown above, and by a 
direct first lien on Springfield to Grove, 57 miles.—V. 70, p. 894, 944. 
(See application to list in full in Y. 71, p. 1021.)

The ra ilroad  mortgage securing the 3 per cents of 1899 will 
refund bonds marked “ f ”  in table maturing during next four years 
and also provide fund for improvements and extensions. Bonds in 
excess of #40,000,000 may be issued thereunder on vote of three- 
quarters of stockholders for extensions of not over 500 miles, 
main track, at not exceeding $20,000 per mile, to fund leased line rent- 
tal obligations and for future betterments not to exceed $5,000,000 at 
not over $1,000,000 per annum from Jan. 1, 1900. Stockholders in
1899- 00 purchased $31,988,000 of the new 3 p. o. bonds at the rate 
of $650 cash for each $1,000 face value; Y. 70, p. 739. See offioial 
circular in V. 69, p. 178; also p. 26,129, 541; V. 70, p. 429,995; Y. 72, 
p. 183,

General Finances.—The new management has made large expendi
tures for the development of the property, having purchased j,4,000 
new freight cars and 77 heavy locomotives, and undertaken important 
work In the reconstruction of bridges, eto.—V. 70, p. 686,894,944,995.

The money to pay all the existing 6 and 7 per cent bonds having 
been deposited with the United States Trust Co., together with the 
Interest thereon to the maturity of the several loams, the annual in
terest oharge of the O A A, RR. Co. is virtually 3 per cent on the $31,- 
988,000 new bonds, viz., $959,640.—Y. 71, p. 1012.
Latest Eabn ’s- 8 mos.,11901-2..Gross, $6,375,183; net, $2,118,057 

July 1 to Feb. 28. 5 1900-l..Gross, 6,154,050; net, 2,138,982
Annual Rbpobt.—Fiscal year now ends June 30. Report for'year

1900- 01 was in Y. 73, p. 839.
/—  Calendar year--- . Year end. June 30.—.

1898. 1899. 1900. 1901.
M iles .......................... 843 843 . 855 920
Gross earnings.............$6,693,295 $7,155,962 $7,796,449 $9,036,655
Oper. expenses............  3,976,638 4,163,577 4,541,118 5,595,668

Net earnings..........$2,71f ,657 $2,992,385 $3,255,331 $3,440,987
Dividends (7p. e.) on Chicago <fe Alton MR. sxock owned. x$l,525,622 
Miscellaneous income......... .............  ..............................  5,759

Total incom e..,.,............. ........................................... $4,972,368
Rentals to 0. & A, R R ........................................................ x$3,341,901
Taxes on company’s line not covered.by lease......... .........  11,560
Interest 3 ^ per cent bonds................... ............ ................  770,000

All charges...., — ................... .............................. ... $4,123,461
4 per cent preferred dividend......... .......................... ........ 781,760

Surplus,_ _ _  ................ ................................................. $67,147
x  OinJer its lease o f the Railroad, the Railway,company operates the line and 

as rental paid in 10004)1 is,841,901, viz.: Interest, taxes and rentals, $1-616,444;

balanceof net earnings. 11,826,457. From this last was paid 7 per cent (f 1,563,- 
644) by the Railroad on Its stook. This stock Is nearly all owned by the Rail
way company, which therefore treats the dividends received, thereon ($1,625,- 
622) as “ other Income,’’ as here shown. The Railroad, after paying dividends 
and adjustments ($36,822) had a surplus for the year of $227,491 and a total 
surplus June 80,1901, $1,181,881.

Oeficebs .—Chairman of Board, E. H. Harriman; President, 8. M. 
Felton; Vice-PreB., Wm. D. Cornish; Treas., F. V. 8. Crosby; Secretary, 
Alex. Millar, 120 Broadway, N. Y. Executive Committee, E. H. Har
riman (Chairmiin)^JjUlies Stillman, George J. Gould and M. L, ScMff.
* Directors—George J. G o u i < t"” !  iTfT Sc h i sTJa. ines 8ti 1 finanr* e T h . Harriman 
F. S. Winston, New York; 0. H. Chappell, S. M. Felton, D. R. Francis, [John 
Mitchell, N. B. Ream, Chicago; James P. Forgan, St. Louis. ,
—(V .72,p.241; Y.73,p.l83, 235,720,839; Vq74, p. 326.)

C h icago  B u r lin g to n  & R u ln c y  R R .W See Map.'/— Road.—Ope
rates a great system of roads extending from Chicago westerly, reach
ing St. Paul and Minneapolis, Minn., S t Louis and Kansas City, Mo.. 
Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, 8. D., and B il
lings, Mont. The accompanying map shows clearly the system, viz.:

Lines east o f Missouri Riv. Miles. West o f  Missouri River. Miles.
Owned (standard gauge)..... 3,987 
Controlled (narrow gauge).. 179 
Leased and operated jointly. 175

Seourit’s all owned, leased in 
perpet’ty(B.AM.R.inNeb.).3,797 

Kans.C.A Omaha (controlled) 203
Total operated in system June 30, 1901..................................8,171

Obg anizatio n , Ac. This was a consolidation in July, 1875, of the 
Chicago Burlington A Quincy In lUinoia and the Burlington A Missouri 
River in Iowa. Chioago Burlington A Northern and other subsidiary 
lines In Illinois were absorbed In May, 1899. V. 68, p. 975. In 
1900 purchased the remaining leased lines in Iowa and Missouri, viz.: 
Kans. C. St. Jos. A Co. Bluffs, 8 t L. K. A N. W., Ohio. BurL A K. C-, 
Han, A. S t Jos., Keokuk A W est and Chic. Ft. Mad. & Des Moines, 
BurL A Missouri River, eto.—V. 71, p. 697,863,963; V. 73, p. 137, 899.

In July, 1901, $107,577,200 of the $111,200,000 stook had been ex
changed for the joint 20-year 4 p. o. bonds of the G t Northern and 
Northern Pae. secured by the deposit of the stock in trust, on the basis 
of $200 In bonds for each $100 stock, or an equivalent of a guaranty 
of 8 per cent on the stock. See oiroular, Y. 72, p. 871, and application 
to list, V. 73, p. 294. and description of bonds under Great Northern,

A  branch from Alliance, Neb,, to Guernsey, Wyoming, and from 
Brush, Col., north to a junction therewith at Northport, Neb., about 
150 miles, was opened Sept., 1900, of which 23 miles is Union Pacifio 
trackage. Y. 71, p. 437 Extension from Toluca, Mont., to Cody City, 
Wyoming, 120 miles, was completed in 1901, In Mar., 1901, the 
Davenport Rock Island A Northwestern By.. Moline, III., to Clinton, 
la., 40 miles, was acquired jointly with the Chic. Mllw. A St. Paul Ry.-— 
V. 72, p. 532, 675. In Feb., 1902, purchased Kansas City Peoria & 
Chicago Ry., West Quincy to Pattonsburg, Mo„ 196 miles. Y. 74, p. 
426.

For legal reasons the road is leased to the Chic, Burl. & Qulnoy R a il
way (which see below) lor 999 years from October, 1901, at 7 per 
cent per annum on stock.—V. 73, p. 842,1011,1061,1207,1312.

Capita l  Stock.—The stock has been increased for the acquisition 
of new lines, retirement of over $15,000,000 convertible debentures, 
etc.; in 1880 a 20 p.c. distributionwasmade. See “ Organization”  above.

Drvs.— >’81-87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 ’95-’97 ’98 ’99 to Sep.,’01 
Per cent. (8  vrly 5 4 5 4kj 5 5 4% 4 y t j. 5^ 6 yearly.

On June 15,19Q1, 2 p. e. was paid for the 4months ending July 1, 
1901, when interest on the new Great Nor.-Nor. Pac. collateral trust 
4 per cent bonds began; Sept., IL j p. c.; first quarterly dividend under 
lease, 1% p. o., paid Jan, 1,1902, dividends hereafter to be Q,-J.—V ,> 
74, p. 41.

Sin k in g  F unds.—Included in the bonds outstanding In the table 
above are sundry bonds of the company which are held alive and 
drawing Interest for account of the various sinking funds.

1899, maturing July 1,1949, and to bear interest at not to exceed Ss 
percent. Such bonds as may be issued bearing 3*2 per cent Interest 
will be subject to call at 105 per cent and accrued interest and those 
hearing interest at less than 3 p. o. at par and interest on any 
couponed ay after thirty years. The issue is limited to $85,000,000, 
and the lien securing the bonds w ill become an absolute first mortgage, 
covering all lines east of the Mississippi River, upon the pay
ment of $28,924,000 consolidated mortgage 7 per cent bonds due 
July 1,1903, and of $2,320,000 Chicago & Iowa Division 5 per cent 
bonds due Feb. 1, 1905. Sufficient of-the new loan is reserved to take 
up these $31,244,000 bonds and $23,238,000 were Issued in 1898-
1900, as below stated. The remainder of the loan will be available for 
additiofis, etc.—See V. 68, p. 771; abstract, V. 69, p; 283; V. 69, p. 795.

The Iowa Division bonds are a first mortgage on the mala line in 
Iowa from Burlington to EastPlattsmouth on the Mo. River, 278 miles, 
and on 122 miles of branches; they are also a first collateral lien on 420 
miles of branches and 86 miles o f second track. These bonds have a 
sinking fund of l^n percent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 5s at 105. The single main line and branches 
covered “ shall not exceed in the aggregate 900 miles,”  at $16,000 

: mile; on second track (of which June 30,1901, there w ere8©- 
tea) may he issued an additional $14,000 per mile. (V ., 65, p, 462.)
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Chicago Burlington <& Ouiney—( Concluded)— 
B.AMo.KK. In Neb. 1 L'd gr., s. f., dr. at 100. N H / 
Con. H $14000000 j Exempt, not diitn till 1900 S 

Bari. A Mo. RK. In Neb., s.f, for At. AN. RR. stk N II 
Hannibal A St. Jo , consol M , now 1st M..H .0* 
K.O.St.J.A Ooun HI.,con. M. (Nos. 1 to SOOpf.jo* 

1st Ms. Nod.and Tank. VaLRRs. s. f.(dr.at 100).c* 
Rep.Val., lstM.,gu,,(dr, at 100) a. f.,$14,000y'ly.e 
Atoh- A Neb., 1st M., At. to Ifin., Neb., etc., guar .0* 

2d nuoi't- on Atoh. A Neb, HR. (1st M. on bridge) 
Line’n A N.W.RK.latM. guar.,n.r. 1 i).e.,notdr'u-.

Ohtc. ,£ Bant. I I  l m o in—Com. stk. ($15,000 p. in.) T1 p 
Ff. st’k, $10 ,000 ,000,6 p.o.non-cum(.$10,000 p.m.)
1st tnort. (s. f. $20,000, no drawings)..........Ce.tr
Danville A Grape Creek RE.—1st M,, assumed..o'
Extension, 1st mortgage................................ e'
Consol, mortgage (for $6,000,000),gold,__ Ce.tr
Collateral trust bonds, sinking fund________ „.©*
Gen’i consol, and 1st mort. $30,000,000.,Ce.oAr 
Ohio.A Ind.Coal— 1st M. $25,000p.m.,ass’d.Mp.e*
Evansv. T. Haute A Cltio., income mortgage......
Indiana Block Coal, 1st mort., s, f., call at par... i

Chicago <£ Erie—Stock (all held by Erie)................
lstM .,gold, Lnt’stguar, till principal is pd.-Ce.tr 
Income bonds for $10,000,000 5 p. o. non-cum.N 
Terminal 1st mortgage, gold................................

Miles
of

Road.

585

289
248
62
90

145

‘ 73

107
7

15
127

380
174
49

249
249

_ . Size, or 
Par 

Value.

INTEREST OF DIVIDENDS. Bonds—Princi
pal,When Due. 
Flocks—Last 

Dividend.
or

Bunds
A mount 

Outstanding Rate
Cen

When
Payable

Where Payable, and bj 
Whom.

S 1878$600<ko. gS.520,000 6 J. A J. Boston, Bk, ol Com’rce July 1, 1918
t 1878 600 Ac. 5,000,00o 6 J. A J do do July 1, 1918
1880 1,000 li 3,347,000 4 J. A J. do do Jan. 1, 1910
1881 1.000 8,000,000 6 M. A 8. N .Y.,Bkof No. America Moh. 1, 1911
1877 100 Ac. 5,000,000 7 J. A. J. Boston, 2d Nat’l Bank. Jan. 1, 1907
1880 1,000 377,000 7 J. A i>. do do June 1, 1920
1879 600 Ac. k 1,078,000 6 J. A J, Boston, Bk. of Com’rce, July 1, 1919
1878 100 &o. 1,125,000 7 M. A 8. Boston, Bk. of Com’roe. Mch. 1, 1908
1887 See text. 6 J. A D. Boston. Dec. 1, 1927
1880 1,000 600,000 7 J. A J. Boston, Co.’s Office. Jan. 1. 1910... . 10O 7,197,800 5*u in ■01 J. A J. N.Y., Hanover Nat. B’k Jan. 2 ,’02, 3
... . 100 6,830,700 6 in 1901 Q.—J. do do Apr. 1, ’02,1**

1877 100 Ac. 2,989,000 6 J. A D N. Y., 4th Nat. Bank. Dec. 1, 1907
1880 1,000 97.000 6 M. A N. N. Y., Central Trust Co. May 1, 1920
1881 1,000 91,000 6 J. A D. N. Y., Fourth Nat, Bank. Dec. 1, 1931
1884 1,000 2,788,000 6 g. A, A 0 . N. Y., Central Trust Co. Oct. 1, 1034
1887 1,000 42,000 6 g• F. A A. do do Feb. 1, 1912
1887 l.OOO&e 12,986,000 5 M, A N. do do Nov. 1, 1937
1886 1,000 4,626,000 5 J. A J. N. Y., Met, Trust Co. Jan. 1, 1936
1881 1,000 150,000 6 M. A N. N.Y., Farm. L. ATr.Co. May 1, 1920
1878 600 Ac 

100
146,500
100,000

12,000,000

7 J. A J. do do July 1# 1908

1890 1,000 5 ft. M. A N. New York, Erie RR. May 1, 1982
1890 l.OOO&C 10,000,000 Mostly owned by Erie RR. Oct. 1, 1982
1888 300,000 5 g- J. A J. New York, Erie RR. July, 1918

The Chicago Burlington A Quincy sinking funds for the several loans respectively held alive June 30,1901, of the bonds given above as 
outstanding: Of g, $5,458,500 Jan. 1, 1902; li, June 30, 1901, $1,931,000; k, $386,400 July 1, 1901.

Denver Ext. bonds can be Increased only for 2nd track at $10,000 p. m.
The collateral trust Nebraska extension bonds of 1887 are Issued at 

$20,000 per mile for single and $10,000 per mile for second track on 
not exceeding 1,500 miles. A bstract of deed V. 45, p. 441.

B urlington  <£ I f  issouri BE. in  Nebraska consol, mortgage of 1878 Is for 
$14,000,000, and is now a lBt M. or 1st collateral lien; all except the 
$5,000,000 of exempt bonds are subject to call for the sinking fund at 
par, $278,600 having been retired in 1900. The “  exempt”  bonds may 
be called after 1908.

The 5 per cent debentures of 1890-92 are convertible $ for $ into stock 
any time prior to Deo. 1,1902, except when hooks are closed. $15,543,- 
200 had been thus converted up to Oot., 1901. V. 67, p. 842. See 
terms of conversion on page 5 of the Supplement for Oot., 1896.

General F inances.—The Chioago Burlington & Quinoy Railroad 
has been one of the most profitable in the country, as its numerous 
brandies tributary to the main line were built into oholce agricultural 
territory. Com, however, being one of the principal articles oarried 
by it. its earnings vary greatly according to the size of the orop.

In Mar.,1901, stockholders subscribed for $9,922,700 new stock at par.
Latest Earnings.—From July 1 to Feb. 28 (8 months) earnings, 

including lines controlled, were:
8 months. Cross. Net. Charges. Balance.

1901-2.......... ........$36,452,743 $14,130,981 $6,400,000 $7,730,981
1900-1................... 33,814,766 12,733,067 e,378,082 6,354,985

Annual Repost.—Fiscal year ends J une 30. Report for 1900-01 was 
In the Chronicle, V. 73, p. 780, 787, (see also editorial, p. 759), 
showing operations, including results of the O. B. & N., etc.

1900-01. 1899-00. 1898-99.
Miles operated June 30..........  7,993 7,661 7,419
Freight....................  $33,662,221 $32,557,999 $29,270,942
Passenger...... ......................... 11,624,746 10,384,408 9,469,018
Mail and miscellaneous........... 4,765,022 4,593,013 4,649,465
Gross earnings....................... $50,051,989 $47,535,420 $43,389,425
Expenses and taxes................ 34,069,908 31,422,342 28,135,465

Net....................................$15,983,081 $16,113,078 $15,253,960
Prop, of exp. to gross earnings (68-07) (66T0) (64-84)
Other income........................ 380,797 382,195 ____ 487,822

Total income....................$16,363,878 $16,495,273 $15,741,782
Int., rent, etc......................... 8,238,471 8,566,512 9,013,482

Balance............................. $8,125,407 $7,928,761 $6,728,300
Dividends.................... .....(612)6,652,557 (6)5,829,678 (6)5,238,371

Surplus.............................  $1,472,850 $2,099,083 $1,489,929
Pree’f, Geo. B. Harris.
Directors.—Francis W. Hunnewell of Boston; Charles E. Perkins of Bur

lington; E. H. Harriman, Jacob H. Schiff, George 1. Gould, H. SlcK. Twombly 
and Robert Bacon of New York; James J. Hill and James N. Hill of St. Paul 
and J. Maleom Forbes of Boston.

(V. 73, p. 286, 294, 390, 494, 780, 787, 842, 899, 1010, 1061, 1111, 
1207, 1312; V. 74, p. 41, 204, 426.))

C h icago  B u r l in g t o n  Sc Q u in c y  R a i l w a y . —Leases the Chic. 
Burl. A Q, Railroad  system for 999 years from October, 1 9 0 1 , at 7 
per oent on its stock. Incorporated in Iowa on Oct. 16,1901.—V. 73, 
p. 842,1207. See C. B. & Q. Railroad  above and Northern Securities 
Item, Y. 73, p. 1357. Stock authorized. $100,000,000.

OFkiCERS.—President, George B. Harris; Vice-President, Darius Miller; Sec. 
and Asst. Treas , H, E. Jarvis, of Burlington, la.; Treas. and Asst. Sec. T. S. 
Howland, of Chicago; Asst. Treas., A. G. Stanwood, of Boston; Asst. Sec., 
George H. Karl, of New York

Directors.—George h. Harris, Cen. Charles J. Paine; Charles E. Perkins, John 
S. Kennedy, James J. Hid, William P. Clough, George W. Perkins, E. H. Har- 
riman, M. L. Schiff. W i bam J. McIntyre and James Stillman.

Executive Committee.—Messrs. Perkins, Hill, Harriman, Clough and Schiff. 
—(Y. 73, p. 842, S99, 1312.)

C h icago  Sc E a s te rn  I l l in o is  H R , - (S e e  Map.;—Operates road 
(double track to Danville Jot., 106 miles) from Chicago, HI., to Terre 
Haute, Ind., and the bituminous coal fields; also to Thebes and Joppa, 
El.

Coal Bluff, Ind., to Casey, Ind. 7
Branches to Coal Mines..........  15
Double track...........................  106
Sidetracks..............................  egi

Trackage, etc.
Chicago to Dolton, Ch.&W.Ind. 17 
Otter Creek J une. to Terre H ,. 6

Total operated Deo., 1901...,738

Lines ovmed in  fee. Miles.
Dolton to Danville, 111............ 107
Danville, ILL, to Brazil, Ind___ 61
Momence Jo..IH.,to Brazil,Ind. 130 
Danville Jc., HI., to Thebes,'111.277
Joppa Jet. to Joppa, 111.......  16
Cissna Jc. to Cissna Park, 111.. 11 
Bossville Jo. to Sidell Jc., HI.. 34 
Percy Jet. to La Crosse, Ind... 46
Milford Branch.......................  11

H istory, Leases, Ac.—Reorganized under existing title in 1877. 
In Nov., 1887, consolidated with two other oo’s (Y. 46, p. 135), and 
on June 6, 1894, with Chicago & Indiana Coal RR. V . 58, p. 987; 
also Y. 48, p. 334. Also owns $1,000,000 stock of Ohio. & Western 
Indiana—having all the local traffic, of the latter road from Dolton 
into Chioago. In 1901 the traffic contract made in 1890 with the 
Evansville & Terre Haute for the operation of a through line between 
Chicago and Evansville was still in force. (Y. 55, p. 995.) In Mar.,’97, 
the Chic. Paducah & Memphis, 100 'fniles, was purchased. In Dec;, 
1899, merged the controlled companies, the Evansville Terre Haute A 
Chicago and the Indiana Block Coal RR. V. 71, p. 389. An extension 
from Marion, Hi., to Thebes, 63 miles, connecting with the St. Louis 
Southwestern, was completed in Jan,, 1900. Y. 68, p. 231: Y. 68, p

771 Extension to Joppa, HI., 16 miles, completed Dec,, 1900.—Y. 73,
p. 660.

In Deo., 1900, the Southern 111. & Missouri Bridge Co. was incorpo
rated in the interest of the C. A E. 111. to built a bridge across the 
Mississippi River, at or near Thebes, at an estimated cost of $1,500,- 
000 or $2,000,000, connecting with St. Louis Southwestern a direct 
line to Texas points.—V. 71, p. 1219.

Cafital  Stock .—The common stook ($15,000,000 authorized) is en' 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding In the table, $4,847,000 common and 
$865,900 preferred were held In the company’s treasury in July, 1901. 

Dividends— ) ’88. ’89. ’90. ’91. ’92-’ 7. ’98. ’ 99. ’OO.’Ol. 1902.
Onpref.,p. 0___> 7*2 6 6 stk. 4*2 6 yrly 6 6 6 6Inel.Apr„3
Common, p. c )0  0 0 0 0 2*3 3*2 4*s 5*s Jan, 3

Dividend on common in 1899, Jan , 1*2 p. o.; July, 2; 1900, Jan,, 2; 
July, 2 *9; 1901, Jan., 2*« p. e., including ** extra; July, 3 p. c„ Includ
ing 1 extra; 1902, Jan., 3 p. 0.—V. 72, p. 1079.

B onds.—Tne general consol, and 1 si mortgage of 1887 (trustee, Cen
tral Trust Co.) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single traok 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol, bonus was 
limited to $30,000,000 and bonds were reserved for Chioago <6 
Indiana Coal firsts. See Y. 64, p. 1088. The gen. consols are 
a firs t mortgage on 380 miles of road, including the 
line from Rossvflle via Sidell to Thebes, etc.; also on 
equipment valued at $2,657,000, and upon real estate In Chicago cost
ing over $1,200,000. They also cover 106 miles of double track from 
Danville to Dolton, 111., and rest of property subjeot to prior Liens.

General Finances.—This oompany owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. I t  carries also 
the coal of the Danville, Clinton and Williamson county fields. On 
July l, 1901, Chicago P. A M. car trust notes (including interest), 
$155,548. In Jan., 1901, $1,000,000 eaoh of common and preferred 
were issued for equipment, improvements, etc.—Y. 72, p. 86. 

E ajrnings.—For 8 months, July 1 to Feb. 28:
8 mos.— Cross. Net. Other inc.

1901-2.. $4,242,800 $1,954,603 $139,221
1900-1.. 3,850,776 1,634,713 149,778

a n n u a l  Report .—Fiscal year ends June 30, 
in Chicago on the first Wednesday in June.
1900-01 was in Y. 73, p. 552, 660. The company receives low rates for 
its freight, the rate per ton per mile being 0 493 ots. in 1900-01.

Tear end. June 30. 1901. 1900. 1899. 1898.
Miles operat. June 30 727 711 648 648
Gross earnings.........$5,659,446 $5,148,897 $4,581,560 $4,221,438

' • ~ ----------- _3i063,627
$2,085,270 

(59-50)
$2,300,159 

1,126,139 
183,648

_  (6)349,842
Div. on com. stock.. (5*2)370.879 (4*2)278,901 (3*2)216,923 (2*s) 154,945 
Constr’n.depreo’n, etc. 317,245 129,205 100,000
Balance,

Officers

Oper. exp. & taxes... 3,471,294
Net earnings.........$2,188,152

P. 0. op. ex, to earns.. (61-34)
N et (inel. oth. income) .$2,407,215
Interest paid............  1,201,671
Rentals.................   137,578
Div. on pref. stock . . (6) 379,842

In t., die. Bal.,surp. 
$1,055,941 $1,037,883 

1,046,987 737,505
Annual meeting is held 

The annual report for

2,712,920 2,619,632
$1,868,640 

(59-22) 
$2,065,329 
-1,066,399 

231,567 
(6) 349,842

$1,601,806 
(62-05) 

$1,768,092 
1,083,052 

229,651 
(6) 289,842

............................. sr. $232,424 sr.$100,598 sr.$10,602
Chairman, H. H. Porter, Chioago; President, M. J. Car

penter, Chicago; Vice-President, O. S. Lyford, Chicago; Treasurer, 0. 
W. Hillard, Chicago; Secretary, A. M. Smith, 355 Dearborn 8treet, 
Chicago.

Directors.—A. R. Flower. R. M. Hoe, H. Seibert. G. S- Brewster, F. S. Flower 
New York: G. H. Ball, Boston: O. S. Lyford, H. H. Porter, C. W. Hillard. M. J, 
Carpenter, Chicago; J. G. English, Danville, 111.
—(V. 72, p, 86, 338, 820,1079, 1135; V. 73, p. 286, 552, 660,1207.)

C h icago  Sc E r ie  B B .—/Nee Map E rieR R .)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chioago Si 
West. Indiana to Chicago, 20 miles. Practically merged in Erie. RR Co.

Bonds.—The first mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chioago & 
Western Indiana, $1,000,000 of that company’s stock and $240,000 
stook of Chicago Belt Ry, See abstracts Y. 51, p. 911, V. 61, p. 750. 

C h icago  Sc G ran d  T ru n k : B y .—See Grand Trunk Western Ry. 
C h icago  G rea t W e s te rn  B y .—(See Map.)—R oad.—Operates the 

“ Maple Leaf”  route, radiating from Oelwein, la., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing:

Lines Owned — Miles.
Chic. St. P. A Kan. City Ry.— 

Chicago to St. Paul, Minn,,
and St. Joseph, M o .......... 690

Branches to Hayfield, eto___131
Bee Creek to Beverly (no bds.). 23 

Operated, under agreement— 
ff which see.

Mason City & Fort Dodge —  ffl04 
Wisconsin Minn. & Pacific.. . . f f246

Trackage, etc. Miles.
St. Paul to Minneapolis..........  I I
Chicago terminals (V.71, p. 442) 10
Dubuque to Aiken.............   16
Des Moines term inals.......... 3
Leavenworth t-o Kansas Qity.. 46

' Total operated... ...9 3 0
As to new mileage operated in 1901 and in 1902; and sale in 1902 of 

two branches (91 miles) to the Mason City & Fort Dodge RR., see 
F inances below.
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Subscr ibe rs  w i l l  con fer  a g reat  favo r  by g iv in g  im m ed ia te  notice o f  an y  e r ro r  d iscovered  in  these T ab le s .

RAILROADS.

on first page of tables.

C h ica go  A  Or. T ru n k —See G b . T r u n k  W e st . Ry. 
C h ic a g o  G re a t  W e s te rn —

Deb. stock, cum., g., $30,000,000, dlv. In oash, g.
Debenture scrip (not lnteresLbearlng).................
Preferred stock A, $15,000,000, 5 per oent, gold.
Pref. stock B, 4 per cent $10,000,000........... .
Common stock, $30,000,000..........................
Sterling 5-year notes 0s (no mortgage) gold........
Sterling 5-year notes 5s of 1898 (no mortgage).. 
Sterling 5-year notes 5s of 1899 (no mortgage)..

» ment lease warrants, 1900................—
zmmond dt West’n—See Cuio. Junction Ry 

C h ic a g o  dl Ind iana Coal—See Chic. & Eastern I I  
C h ic . Ind . dt East.—1st mort., gold (see tex t).N .o * 
Chicago In d ia n a p . »£ L o u is v ille —Com. stock...

Preferred, 4 per oent, non-oum., $5,000,000........
L.N.A.AC., 1st Main Line.—N. A. to Mloh. Clty..o* 

1st M., Chlo. & Ind. Dlv., Ohio, to Ind., gola..o* 
C. L  & L. refunding mort., $10,300,000, gold..Ce

Do gold 6s, Issued for old oonsols..............
Perry Mathews Busklrk Stone Co., 1st M., guar.. 
Con.StoneCo.lstM.,$250,000,g.,gu.,p.Al.red. text
Indiana Stone RR. 1st M., guar............................

Chicago Junction—Common stock..........................
Ohio. Ham. & West., 1st M., $2,500,000, g ...c * *r

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEKE8T OR DIVIDENDS. Bonds—Princi
pal,When Dae. 
Stocks— Last 

Dividend.
Rate per When 

Outstanding payable Where Payable, and by 
Whom.

$100 $23,927,000 4 g. J. A J. London.R.Benson A Co. Jan. 15,’02,2%
4,489 No inFst ......

100 11,372,400 5 in 1901 J. A J. London, R.Benson A Co. Jan .31,’02,2*#
100 9,468,000 j None ) j ......
100 23,376,895 ( paid, j ......

1897 flO O Ac 484^848 6 g." |Semi-an London.R.Benson A Oo. 1902
1898 Various 1,124,242 5 g. Semi-an Ixrndon. 1903
1899 Various 808,333 5 g. Seml-an London or New York. 1901

. . . . 1900 Various 336,937 5 M’nthly St. Paul. $6,685 in’n’hly

LLNOIS
43 1900 1,000 1,00 1.000 1 5 g. J. A J. N. Y „  N. Y. See. A Tr. July 1, 1940

100 10,500,000 ...................... N. Y., J. P. Morgan ACo. May 29, *02,1%
100 5,000,000 4 in 1901,A. A O. do “ do Apr.29',’02!2%

289 1880 1,000 3,000,000 6 J. A J. do do July 1, 1910
162 1881 1,000 2,300,000 6 g. F. A A. do do Aug. 1, 1911
509 1897 1,000 3,812,000 5 g. J. A J. do do July 1, 1947
509 1897 1,000 4,700,000 6 g. J. A  J. do do July 1, 1947

1898 1,000 200,000 6 g. F. A A Am. Tr. A 8av.Bk.,Chlo Feb. 1, 1908
1900 1.000 168,000 6 g. M A N . do do May 1, 1920

1,000 In treasury.! 5 g. M. A 8. New York. Sept. 1, 1948. . . . . 100 2,200,000 A ll ownetd by Ch. J. Ry. A  Un. Stk. Yds. V. 68, p. 326.
24-43 1897 500 A c .f 2,090,000 6 & J. & J. N. Y., Cent’l Trust Co. Jan. 1, 1927

C h icago  G reat W e s te rn —(Concluded .)
History.—The Chicago St. Paul & Kansas City was organized In 

May, 1886, and In December, 1887, merged with Minnesota A  North 
western. In August, 1892, reorganized per plan, Vol. 55, p. 856. Each 
$1,000 o f Minn. A N. W. and Chi. St. P. A  K. C. first mort. bonds was 
given $500 debenture stock and $600 pref. " A ”  stook.

On Sept. 7, 1893, the Great Western acquired by deed the title o f the 
Chicago St. Paul A  Kansas Citv Ry. (815-67 miles). In  Apr., 1902, 
the old mortgages were about to be satisfied of record.—V. 74, p. 726.

Securities.—The holders of debenture and preferred A  stook ap
point the finance committee, whioh exerolses general supervision ol 
finances. Additional securities of said issues oan be put out, but only 
with oonsent o f a majority o f both said olasses of stook present at a meet
ing. 8eouritles o f other issues having a lien prior to preferred A  can be 
oreated, but only with oonsent of two-thirds of both olasses. The sev
eral olasses in case o f liquidation w ill have principal paid in gold, ac
cording to their priority right to dividends. A t extraordinary general 
meetings o f holders of debenture stock and preferred A  stock colleot- 
1 vely, holders o f onc-tenth o f said stocks outstanding, present or rep
resented, constitute a quorum and by a majority vote have power to 
sanotion any modification o f the rights of said stocks. The provisions 
o f the several olasses of stock were fu lly set forth in the editorial 
article o f the Supplement for October, 1897; see also V. 71. p. 441.

In 1898 the authorized issue of 4 p. o. debenture stook was in
creased from $15,000,000 to $30,000,000 for future refunding and im
provements. See General Finances below.—V. 66, p. 133, 663,1088.

Cash interest resumed on all debenture stook ana all the preferred 
" A ”  Is entitled to cash dividends since July 1, 1899.—V. 67, p. 1206.

Dividends.—On pref. “ A ”  paid Jan.,1899, 2p.o.; in July, 1899 2p. o.; 
l i  1900, 5 p. o.; in 1901, 5 p. o ; 1902, 2 ^  p. c.

Finances. - On March 17. 1902, $3,437,000 additional debenture 
stock was authorized to be issued, of which $3,073,000 for capital ex
penditures in 1902; .also the sale of two branches from Hayfielu, Minn,, 
to Manly Jet., Ia., 49 miles, and from Waverly, la., to Hampton, 42 
miles, to the Mason City & Fort Dodge RR, for $1,386,000 o f the first 
mortgage 4 per cent gold bonds of the latter. These bonds w ill then be 
sold and the proceeds used to construct 40 miles of second track be
tween Oelwem and Chicago, to be completed in 1903.—V. 74, p. 726-

By improvements or the permanent way, etc., operating expenses 
were reduced in 1900-1901 to 68‘88 per cent of earnings, against 
66-81 per cent in 1899-0; 70-13 in 1897-8 and 77-47 in 1894-5.—V. 71. 
p. 441.

Early in 1901 Verm ilye & Co. became the fiscal agents of the com
pany, their Mr. Read entering the directory. See V. 72, p. 580.

In  Apr., 1901, a syndicate acquiring all the stock and bonds of the 
Mason City & Fort Dodge RR., Mason City to Fort Dodge, la., 92 miles, 
the purchase including ooal fields near Ft. Dodge, arranged to extend 
the road In 1901 from Manly Junction to Mason City, 12 miles (com
pleted Nov., 1901), and Hampton to Clarion, 30 m., to_conneot with 
the C. Gt. W  , and also in 1902 to build southwesterly to Omaha, and 
westerly to Sioux City, a total o f about 250 miles, ‘ in  March, 1902, 
it was arranged to transfer to the Mason City and Fort Dodge two 
branches, aggregating 91 miles (see above), which w ill extend the lines 
of the Mason City & Ft. D. easterly to the J. G. W. main line.

Wisconsin Minnesota A  Pacific RR., Red Wing, Minn., to Mankato, 
94 miles, also purchased Duluth Red W ing & So. and the Winona & 
Western, making 246 miles then owned, and arranged to build a 27- 
mile connecting link. Both of the roads will be operated tor 100 years 
under agreements dated Apr. 1,1901, the Chic. Gt. West, to receive 
their entire net earnings above interest on bonds and own their entire 
stooks—V. 73, p. 566, 722. The company in 1902 issued $2,060,095 
common stock on account o f acquis’ tions named above. V, 74, p. 93.

E a r n tn g s .—Statement for 6 mos. ending Dec. 31,1901:
6 mat. Gross. Net. Charges. THv.on Pref. 4. Bal.,snr.
1901....,$4,046,655 $1,230,980 $827,470 (2 i«) $2S4,310 $119,200
1900......  3,604,537 1,169,3S1 801,426 (2^ ) 284,310 S3,645

For 8 mos. ending Feb. 28, 1902. gross, $5,174,728, against $4,661,- 
132 in 1900-1; net, $1,467,758, against $1,456,482.

Annual Report.—Report for 1900 01 in V. 73, p. 551, 565.
1899.1901.

Tear ending June 30. $
Total gross earnings......... 7,013,861
Net Income.........................1,978,346
Rentals (Ind. equipment). 440,604
Interest paid.....................  188,973
In ttn  cash on 4% deb. stk. 780,610 ________
Dlv. on pref .stock “ A ” .(5%)568,620 (5)568,620 (4)454,896 
Miscellaneous....................  8,645 9,574 8,873

1900.
$

6,721,037
2,026,814

463,930
272,255
568,650

1898.

5,867,739
1,720,224

450,177
299,120
498,002

5,386,044
1,435,671

448,613
252,219
396,524

Balance.......................def. 9,106 143,785 9,156 338,311
_ , ^ F*pERS.—A. B. Stiokney, President, St. Paul, Minn.; Treasurer 

m K,.ai I?.*nk St- PalU: Auditor, W. B. Bend, St. Paul; Seoretarv, R 
6. wignt, St. Paul, Minn.
wD ir<;C.tb0r£ r4 - 5; Stlcknev. A. Oppenheim, S. C. Sticknev, F. Weybauser. J 
V o ;w m A ,P i1E- / letcher' T. H . Wheeler, William A. Read. R. C. Wight. Nes 
i °>>3k 7a6?e’ 31 Nassau St— (V, .3, p. 53 L, 3 65. 615, 7iri. 783, 1207, 1233; V. 74

Ch icago  H a m m o n d  A  W .  B H , - See Chicago  J unction  R y .
Ch icago  In d ia n a  A  E a s te rn  R y .—Owns Converse, Ind., to 

Munoie, 43 miles, of which Matthews to Muncie, 15 miles, completed 
in Deo., 1900. In  Oct., 1901, extension under construction from 
Munoie to Riohmond, 36 miles. Projected from Chicago, 111., to Co
lumbus, O., and from Richmond, Ind.. to Cincinnati, O.

Stock authorized, $15,000 p. in.; Issued Mar.. 1901, $645,000. Of 
the bonds, $1,000,003 were Issued to retire the old 5s and to complete 
the road from Converse to Munoie, additional bonds beings Issuable at 
$20,000 per mile for extensions.—V. 71, p. 675; V. 71, p. 437. Pres., 
Paul Brown, 100 Washington St., Chicago, 111.; Sec., J. H. Miller; Gen. 
Mgr., H. E. Drew. Office, Matthews, Ina.—(V. 72, p. 44, 675).

C h icago  In d ia n a p o l i s  A  L o u is v i l le  R y .—(See M ap.)—op er
ates the -‘ Monon Route” from Chloago, 111., viaMonon, Ind., to Indian
apolis, ind., and Louisville, Ky., with branches.

A  lease for 999 years with Chicago & Western Indiana (of whose stock 
this oo. owns $1,000,000) gives entranoe to Chloago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge, having bridge 
at Louisville, Ky. V. 71, p. 599.

The system includes:
lanes owned— Miles.

Indiana State Line to Indianap .162 
New Albany to Michigan City .289
Bedford to Switz C ity..............  40
Orleans to Fr. Lick Springs___  18

Oper. under contract— Mites.
Chicago to Ind. State L in e......  20
New Albany to Louisville........ 5
Connection in Indianapolis___  2
ClearCreektoHarrodsb’g.Ind . 10

Total of a ll..............................................................................................546
H istory.—Successor July 1 ,1897, of the Louisville New  Albany A 

Chloago Ry., foreclosed per p la n  in V. 63, p. 922.
In July, 1900, the legality of the foreclosure was sustained; appeal 

taken to U. S. Circuit Court o f Appeals.—V. 70, p. 686; V. 71, p. 83, 
599,1119; V. 73. p. 611.

D iv id e n d s .—On Dref.. Mar. 30.1899. 1 p o.: in 1900, Oct. 15. 2 p. o.: 
in 1901. Apr., 2 p. c.; Oct.. 2 p. c.; in 1902. Apr., 2 p. c. First dividend 
on common, 1 p. c., payable May 29, 1902. V. 74, p, 775.

Bonds.—Refunding mortgage oovers road, equipment, etc. (including 
$1,000,000 stock of Ch. & W. Ind and $240,000 stock of the Belt 
Ry. of Chicago) ; total authorized issue is $15,000,000, of whioh 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to exceed $300,- 
000 in any one year, $2,091,000, of tbe latter o f which $933,000 had 
been issued to Sept. 30, 1901. Of the Consolidated Stone bonds 
($250,000 authorized issue) $25,000 are subject to call yearly, Jan., 
1903 to 1906, inclusive, and the balance Jan. 1, 1907.—V. 73, p 41. 
Car trust notes, $124,931, paid off since June 30, 1901,

Ge n e r al  F inances .—See statement to N.Y. Stock Exchange in July, 
1897.—V. 65, p. 194.

Earn in g s .—8 mos., t 1901-2..Gross,$2,988,881; net, $1,143,323
July 1 to Feb. 28. j  1900-1..Gross, 2,705,053; net, 974,177

Annual REPORT.-^In V. 73, p. 611, showed :
Tear end. June 30— 1900-01. 1899-00. 1898-99. 1897-98.

Gross earnings...........$4,150,470 $4,177,888 $3,501,120 $3,323,671
Net earnings.............. 1,496,928 1,549,683 1,146,170 967,663
Dividends reoeived... 135,776 109,787 86,687 75,038

Total net income. $1,632,704 $1,659,470 $1,232,857 $1,042,701
Interest on bonds......  $771,294 $761,950 $752,700 $745,450
Rentals, etc...............  208,636 210,839 205,409 208,122

Total....................  $979,930 $972,789 $958,109 $953 572
Surplus...................... $652,774 $686,681 $274,748 $89,129

Div. o f 1 p. c. ($50,000) on pref. was paid Mar. 30, 1899, and semi 
annual div. o f 2 p. o. ($100,000) in Oct., 1900; 2 p. o. ($100,000) Apr., 
1901, and 2 p. c. ($100,000) Oct., 1901.

Of f ic e r s .—President and General Manager, W. H. McDoel, Chicago; 
Vice-President, A  J. Thomas, New York; Treasurer, W. H. Lewis, 198 
Custom House Place, Chicago; Secretary, J. A . Hilton, 80 Broadway, 
New  York.

Diiectors—Samuel Thomas. A. .T. Thomas, E. R. Thomas, Amos T. French, 
Charles Steele, R. M. Gallawav, H. M. Work New York; W. H. McDoel, G. B. 
Shaw, Chicago; J. Murdock. Lafayette. Ind.: Yolney T. Mallott, Indianapolis 
—IV. 73, p. 183, 611,682; V. 74, p. 41,204,775.)

Ch icago  J u n c t io n  R a i l w a y .—Owns and operates a belt line 
around Chicago from Whiting, Ind.. to Franklin Park, 111., from Chap
pell,111., to U S.Yards, and in the Union Stock Yards district connects 
with industries and all diverginv roads. Total mileage operated, 87/60 
in., of wnich Chic. Juno. Ry. owns 26-98, the balance being operated 
under lease, trackage rights and other agreements.

Or g a n iza t io n .—Formed in March, 1898, as a consolidation o f the 
Chicago Hammond A Western and Chioago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co.

Bonds.—F irst mortgage o f C. H. & W. is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y .)—V. 64, p. 287.

E arning s .—For year ending June 30,1901, gross. $1,880,956 ; net, 
$780,382; taxes, ‘ $18,285; charges, $551,887; dividends (6 p. o.), 
$132,000; surplus, $78,210.—(V. 67, p. 1262; V.68,p. 326).



36 IN V E S T O R S '  S U P P L E M E N T [Vol. LXXIV

Jfoutis V.M  l  i  H  / :

»# / u  u
HI CACO
ifv*K k -N5 S

Monroe

tiudc*.
:U> Pigeon

Fayette
UudiCU

Napoleon
ru**i

.\ B .  W itiJuttaLl
N^LKCrosso

Milford
r*tymoulti

Holgatc"Warsaw
N'^Judaoil

Claypool
Dupuni / pmdlayMedai*

LaityOtto,
FAIR OAK

France* v ll1<

^ O N O ^
^JRLYNOLDS 

Chalmers I 
. Brookston] 
* AshGr.l
p'S^Battlrl

Glgi)ud|
a y e t t e J

abash Bluffton
oodl*^

Keaton

Wapakoneta
MelinaOxford Kokornl [artford

'Portland
Belief onta

Attic Sidney
Alvtny—p- 
W.

D anville  ]/!■

TiptoiT
/ b* «f*3v I 
*  LINDEN]

Zrry
rrtofbbT̂ -^0/ '- 
CRAWPORDS^ 

A VILLE/

eroaillcs.
PiqllA

Troy
jidersou

prlngfleki

[odaoa
^rtTuion 
.rpeuters V. 
Bain bridge
\e * $ > , i

ibridge DA Y T

Clayton Y\<

Glendale i 
<KHartwelll 
j \  Spring ( yPe\ Or. I

Wilmington
Greensburg

Morgan T.
Hillsboro

Columbus

TVbrt b in g t o ^  

Sullivan / a
Jones T".

Yemoi

’almouthsburgh Marysville

Mt. Olivet

Johnson Jc.
White
rincetoi

;ffersonvil!6

Paris
Shelbyville

Lawfenceburg
Frenchburg

•dstown Stanton
.Bloomfield

Richmond
^OuT—ctCwensboro

lurgm

Danville:ndale<Y town

[chmondVJc.
Dixon

TTptonsMillwood

Owensboro! liberty LondonîTaTnmofhr Cave
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HAlLBOADfe, Mile a J ) I AUiGtiiit
Outstanding

INTEI BT OR DIVIDENDS. bonds -Priiiei*

For &i  j,>leni&tlou of crolumn A c., iiee 0f Par Batts tit*a
on first page of tables. Road. BoatU. Value. Per cent. Paya Me whom. Div lU-fend.

Chicago M ilica u k tc  & St, P a u l—Common gtock $100 $58,183,900 0 A. A o* N.Y.Office,30 Broad8t. A p i J i 12,3%
Preferred stoek7 per cent yearly, not cumulati ve ...» 100 45,754,400 7 A. A 0. do do A pi 2 s,'C2,31*
Milwaukee A Ht. Paul loans—

A Dakota 1st M., oonv. into prof, at’k 1872 19,000 7 j. & J. N.Y..Office,30 Broad Bi Jan, l. 19C3
Chie. A Mil. 1st wort. (oonv. into pref. stock) ..e* 83 1873 1,000 352,000 7 j . A J. do do J All- i, 1903
Chicago Milwaukee A St. Paul loans—

Prior Lieu coh ôIm, ct >u vcrtible into pref ......... 1,435 1874 1,000 56,000 7 j . A J. do do Jan. i, 1904
Consol, mort., oonv. into pref, stook.........F.o* L,435 1875 1,000 3,151,000 7 j . A J. do do July i, 1905
I. A D, Ext. 1st M., convert, into pref. . F.o* 
8. W. Dtv. 1st mortgage Western Union RR .o*

335 1878 1,000 1,438,000 7 j . A J. do do July i, 1908
212 1879 1,000 4,000,000 6 j . A J. do do July i. 1909

So. Minnesota Div. 1st mortgage.............. F.o* 419 1880 1,000 7,432,000 6 j . A J. do do Jan, i. 1910
Mineral Point Division 1st mortgage....... F .o ’ 133 1880 1,000 2,840,000 5 j . A J. do do July i, 1910
Hasc.ADak.Div.,ext.,lst M. ($990,000 5s).F.c* 395 1880 1,000 6,670,000 5 A 7 j A J. do do Jan, i, 1910
Lacrosse A Dav. Div. 1st mortgage..........F  c*
Wise. Val. RR.Co. IstM., Tomah to Merrill, Wis.c

185 1879 1,000 2,500,000 ft j . A J. do do July i, 1919
107 1879 500 1,106,500 7 j . A J. Boston, Lee Hlgglnaon, Jan. i , 1909

Wis, Val. Div. 1st M. s. t., not dPn......NB.o* 161 1880 1,000 2,179,000 6 j . A J. N.Y. Office, 30Broad8t. July i, 1920
Dub. Div. 1st M ,s not dPn_______ .N B .o ' 351 1880 1,000 6,007,000 6 j. A J. do do July i , 1920
Chic. A Pac. Div. 1st M. (Ch. to Kittredgei.F.e* 120 1880 1,000 3,000,000 6 j . A J. do do Jan. i, 1910

do West’n Div. 1st mort., (see text) gold.F.o" 1,117 1881 1,000 25,340,000 5 g- j . A J. do do Jan. i . 1921
Chic. A Lake Superior Div, 1st mort., gold.F.o’ 68 1881 1,000 1,360,000 5 g. j. A J. do do July i . 1921
Wis, & Minn. Div. 1st mortgage, gold F .......... 230 1881 1,000 4,755,000 5 g. j . A J. do do July i, 1921

Fargo A Southern 1st mort.,gold, assumed......... 119 1883 1,000 1,250,000 6 g. j . A J. do do Jan. i, 1924
Ch. Mil. A St. P. Terminal mortgage, gold. ..F .o* 1884 1,000 4,748,000 5 g. j. A J. do do July i, ) 914
Dakota A Great Southern 1st mortgage, gold. F
Chic A Missouri River Div. 1st mortgage__ F.o*
Gen, . M(for $150,000,000), gold Ser. A. -Us.c‘ * r  

do do “ B” SLjs......................... o*

159 1886 1,000 2,856,000 5 g- j . A J. do do Jan. i, 1916
77

5.722
5.722

1886
1889
1889

1,000
1,000
1,000

3,083,000 
24.000,000 

a 10070,000

5
4 g. 

31*  g.

j . A
IT
U

J. do do 
do do 
do do

July
May
May

i,
i ,
i ,

1926
1989
1989

Milw. A Nortb’n 1st mort., Schwarz.to Gr. Bay..e* 126 1880 1,000 2,155,000 6 j. A D. N.Y., Ch.Mll.A Bt.P.Ry. June 1, 1910
Consolidated mortgage................... ............. o*

a Including July, 1901, $3,570,000 In treasury 
H Coupon interest J A J; registered Q-J.

362 
and n

1884 1,000 
>t listed, see

5,092.000
text.

6 j. A D. do do June 1, 1913

C h ic a g o  K a la m a z o o  Sc S a g in a w  R y . —Owns 45 miles, Kala 
mazoo to Woodbury, in operation. In January, 1900, $450,000 
stock was outstanding. The first mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee; bonds all in treasury; hills payable 
Jan. 1, 1900, $531,425. In 1899, gross, $72,567 ; net, $19,904. Oper
ated by Kalamazoo A Hastings Construction Co. President, E. Wood
bury; Treas. and Secy. H. C. Potter, Kalamazoo, Mich.—(V. 61, p. 1063.)

C h ic a g o  L a k e  S h o re  Sc E a s te rn  R y ,—Embraces 159'04 miles 
of track, connecting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship ILnes, stone quarries, industrial establishments, etc.; 
also by trackage rights over 149-54 miles of roads reaches the coal 
fields of Illinois and Indiana and Joliet, 111., handling between South 
Chicago and these points a large traiflo for the Illinois Steel Co. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Federal Steel Co., and thus controlled by United States Steel Corp.

Equipment, Deo. 31, 1899: Locomotives, 54; freight cars, 3,077; 
cabooses, 11; steam wrocker, 1.—(V. 64, p. 422; V, 67, p. 428, 483).

C h ic a g o  M i lw a u k e e  <fc St. P a u l  R y . —(See Map.)—Operates 
from Chioago westerly to St. Paul, Minneapolis and Lake Superior, 
Omaha, Neb., and Kansas, City, Mo., with Lines, traversing Illinois, 
Iowa, Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz..

Road. Miles.
2nd & 3rd tracks.................  280
Trackage (inolud, 2d track)... 169

On common. )■ 0 
On preferred.) 7 
Bonds.—Abstracts

Road. Miles.
lin es  owned (of which 26

miles owned jointly).........6,597
H istory, Ac.—The Milwaukee A St. Paul EE. Co. was organized May 

5, 1863, and on Feb. 11,1874, took its present name. The system has 
since been greatly extended by the construction and acquisition of 
other lines. The sale of the Milwaukee A Northern to the St. Paul was 
ratified in September, 1893. In Mar., 1901, the entire stock of the 
Davenport Kook Island A Northwestern Ry.. Moline, 111., to Clinton, 
Iowa, 40 miles, was acquired jointly with the Chic. Burl. & Quincy RE , 
and the road w ill be used as part of a cut off to be built iu 1901 from 
Davenport to Ottumwa, 119 miles, between Chicago & Kansas City. 
V. 72, p. 437, 532, 675; Y. 73, p, 562.

Ca p ita l  stock.—The preferred stock has a prior right over the 
common stook to a dividend of not over 7 per cent from net earnings in 
each year, hut if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on common, both classes share pro rata. 
Common stock raised to $58,183,900, by stockholders subscribing at 
par to 10 percent increase ($8,673,200) in April, 1901, and $2,332,- 
100 additional sold in Jan., 1902. See General Finances below. V. 
72, p. 437. Preferred stock on Dec. 31, 1873, was $12,274,483; it 
has been increased to present figures almost entirely by exchange 
of convertible bonds for stock, only about $9,000,000 having been 
issued for other purposes (improvements, etc.) In July, 1901, $6,-
494.000 prior Hen bonds were exchangeable.
Drvs. since’89.) ’90. ’91. ’92. ’93. ’94. ’95. '96. ’97 to 1900.1901. 1902.

0 2 4 4 2 4 5 yearly 6 Apl.,3
7 7 7 7 7 7 7 yearly 7 Apl.,3h!
of some of the older mortgages were pub

lished in the Chronicle, V. 45, pp. 85,114,144, 212, and Y. 48, p. 830.
The following bonds are convertible into preferred stock at any time 

within ten days after a dividend shall have been declared and become 
payable on the preferred: Iowa & Dakota Extension 7s, Chicago 
& Milwaukee 7s of 1903, Hasting & Dakota 7s of 1903 and Chicago 
Milwaukee A St. Paul consols of 1875. The consols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
convertible bonds were fully described in Supplement for Mar. ’93, p, 2. 

Chicago <£ Pacific Western Division, see Supplement of Jan. 1901. 
Terminal five per cent bonds of 1884 cover terminal property 

of several hundred acres in Chicago and Milwaukee.
The general mortgage of 1889 (see ab strac t in Y. 48, p. 830) is for 

$150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity.

On June 30,1901, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose Indicated, viz
Listed on New York Stock Exchange............................ $30,276,000
In treasury of the company (unsold) see below ............ 3,794,000

Tot al reported by the company as outstanding.......  $34,070,000
Resen ed for prior liens.................................................  $88,102,500
Available or eventually to become available for im- j 

provements, there being included in this amount the i 9„  ao„  
bonds origin ally reserved for prior liens, which have ( a /,s- /,ouu
since been converted into pref. and common stock___j

Total authorized...... . ..................... .......... ...... .. . . .  $150,000,000
The $34,070,000 outstanding include $6,000,000 issued to pay for 

178 miles of sundry small branches on which the general mortgage is 
a first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior By., a Chicago suburban road, 
$8 ,908,000 issued to replace prior bonds paid and canceled and $19,-
070.000 for additions to property.

General .finances, ac .—Capitalization per mile of road June' 30, 
1901: Stock, $15,233; bonds, $19,244; interest charge, $900.

In Apr., 1901, stockholders subscribed to $8,673,200 new stock at 
par, the proceeds to reimburse the company for 3<-l miles of new road 
built during the past two years, and provide for Kansas City cut-off 
and other necessary new construction, to cost $4,300,000, and in 
Jan., 1902, $2,362,100 additional common stock was sold to pay in par 
for 298 miles of new road, equipments and improvements. Y. 72, p. 
437, 935; Y. 74, p. 378. In April, 1901, the rate of dividend on com 
mon was increased to 6 per cent.

The funded debt was increased during the year 1900-01 by the issue 
of $92,000 of general mortgage bonds and was decreased $4,297,- 
500 by underlying bonds retired and canceled; of the latter $4,203,- 
500 were converted into preferred stock and $2,000 into common 
stock. Of the funded debt there was in the treasury June 30, 1901, 
$4,883,000 (against $8,891,000 June 30, 1900), of which $3,570,000 
was general mortgage S^s and $224,000 gen. M. 4s. Daring 1900-01 
$4,000,000 of the general 3*28 held in tfie treasury and $100,000 
general 4s were sold.—Y. 71, p. 1119; V. 7?, p. 563.

Average freight train load in 1900-01 was 236 tons; rate per ton per 
mile, 0-861o.; in 1899-0 train load. 209 tons; rate per ton per m. 0929c.

Earnings.—8 mos ) 1901-2 .Gross, $31,07d,730; net, $11,140,623
July 1 to Feb 28. C 1900-1 ..Gross, 28,805,729; net, 10,468,979
For 5 mos. ending Nov. 30, 1901, net, $7,556,079, against $6,930,' 

589; oth. income, $112,572; int. on bonds, $2,606,226; bal., sur., $5t* 
062,426.

A n n u a l  R epo rt .—Fiscal year ends June 30. Annual meeting Is 
held in September. Report for 1900-01 was given at length in V. 73, p. 
550, 562. See also editorial, p. 528. In 1900-01 of 18,010,683 tons o t  
freight carried, grain furnished 26 p. c ; other agricultural products, 
2 p. o.; coal and coke, 13 p. c.; lumber, 10 p. c.; other forest products. 
9 p. o., and miscellaneous, 40 p. c.

1900-01. 1899-00. 1898-99.
Aver, miles operated June 30,. 6,512 6,347 6.154
Passenger earnings...... ..........   $7,939,216 $7,698,514 $6,778,921
Freight earnings.....................   31,357,992 31,220,217 28,773,222
Mail, express, Ac., earns......... 3,071,804 2,965,961 2,758,489

Total earnings................... $42,369,012 $41,884,692 $38,310,632
Maintenance of way................  $6,505,864 $7,503,380 $5,045,697
Maint, oars and engines..........  3,024,725 3,048,667 3,229,700
Transportation, gen. exp., etc.. 13,932,064 12,761,567 11,702,325
Taxes........................    1,403,643 1,322,047 1,248,349-
Renewal account.....................  1,185,000 1,550,000 1,925,000
Additional equipment.............. 1,111,256 1,475,305
Miscellaneous....... ........■'.......... 814,951 759,871

Total expenses.......... ........ $27,977,503 $28,420,837
Net earnings.... .......................$14,391,509 $13,463,855
Perot, of op. exp. to earns.......... (66‘03) (67-85)
Otherincome..................   174,683 144,756

811,766
$23,962,837
$14,347,795

(62-55)
117,410

Total net income..................$14,566,192 $13,608,611 $14,465,205
Interest on debt, etc.................... 6,383,035 6,633,170 6,890,120

Balance for dividends......... $8,183,157 $6,975,441 $7,575,085
DIVIDENDS PAID DURING FISCAL TEAR.

Common............................(5^)$2,593,123 (5)$2,353,530(5)$2,318,980
Preferred.............................(7) 2,851,058 (7)2,516,528 (7)2,278,931

Total dividends... i . .. . . . .  $5>444,181 $4,868,058 _ $4,597,911
Officers.—Chairman, Roswell Miller, 30 Broad Street, New York,-. 

President, Albert J. Eariing, Chicago; Treasurer, F. G. Ranney, 
Chicago; Secretary, P. M. Myers, Milwaukee.

Director*.—Roswell Miller, New York; A. J. Eariing, Chicago; Frederick 
Layton, Milwaukee: J. Ogden Armour,.Chicago; Frank S. Bond, Joseph Mill- 
bank, William Rockefeller, Peter G-eddes, August Belmont, Samuel Spencer, 
James H. Smith, Charles W, Harkness, Henry H. Rogers. New York.

Executive Committee.—Koswell Miller, A. J. Eariing, Peter G-eddes, William 
Rockefeller, Samuel Spencer.

New York Offloe—30 Broad St.—(Y, 73, p. 550, 5 62, 842; Y,'74, p. 
378,426,679.)

C h ic a g o  &  N o r th .  P a c i f i c  R R * —Chicago Terminal Transfer RR, 
C h ic a g o  Sc N o r th  "W estern  R y .—(See M a p .)^ Operates an im

portant "System of roads uniting Chicago, HL, with Omaha, Neb., St. 
Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., and 
with the mining regions of Michigan and the Black Hills, including-

Road owned in  fee— Miles.
Main lines, etc......... ....... ,,..5,608

Entire stock owned—
Princeton &  Western.........    16
St, Paul Eastern Grand Trunk 

(leased).,,.......................... 60

Total incl. in earns.......  .5,577

Controlled by stock, Miles.
operated separately—

Fremont Elk Horn A Mo. Val. 1,362

Total of all Aug. 1,1901.. . .7,046-
2d tra c k .. ... . . . .____ — ... 714

Also has large interest %n Chi
cago St. Paul Minneapolis A 
Omaha, 1,578 miles.

During the fiscal year 1900-01 259 miles were completed and added 
to the road proper..

In June, 1900, Princeton & Northwestern RR. was incorporated to- 
build a line from Princeton, Wis., to Marshfield, etc., 105 miles, and in 
Now., 1900, the Peoria & Northwestern Ry., to build from Peoria, 111.,, 
to near Nelson, 85 miles; both Were completed in 1901; Y. 73, p. 
294. Of the Southern Iowa Ry., 56 miles, 21 miles were completed In
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RAILROADS. Mlien
of

Road-

D&t6
ot

Bond*

Size, or 
Par 

Value.
Amount

Outstanding

iNTEREST OR D IV ID E N D * Bond*—Pruua 
pal,When Due. 

Block*— Last 
Dividend.

For explanation of column headings, Ac., sec uoU» 
on first page of tables.

Rftt*
Cen

jer When 
t. Payable

WhGtt Payable
whom.
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Chicago Jt Vurth  Western  -.Common Stock. ..'l’r 4,273 $190 $39,114,678 6 In 1901 J. A J. N. V.,Co.’s Office,52 Wall Jan. 3 ,’02, 3%
Preferred stock (7 p. o., not cumulative).. .. .T r 4,273 100 22,395,120 7 Q —J. do do Apr, 4,'02. lA,
Ch. Js N. W. con s.f. M. ($12,900,000), not dr F.o* 788 1865 1,0<JO 12,832,000 7 Q ?. do do Feb. 1, 1015

Cedar Rapids AMUsourl ltiv.— 1st uiort. 3d Div. 150 1866 500 Ac. 2,332,000 7 M. A N. do do May 1, 1916
M . Of Is  - 4, Ced. Rapids to Des Moines Klver 122 1884 709,000 7 J. A D. do do June 1, 1909
Madison ext, 1st M., g. (S.f. $23,QOO,not dr’ ll).F 129 1871 500 AO. b 2,977,500 7 g. A. A O. do do Apr. 1, 1911
Menominee ext. 1st M,, g. (s. t. $20,000, not dr> F 114 1871 500 Ac. e 2,546,500 7 g. J. di D, do do June 1, 1911
Northw Union 1st M., g., MU. to Fond-du-L&o. F 62 1872 500 Ac. d 3,365,000 7 g. M. & 8. do do Jane 1, 1917

Ch. Jt N.W. tea. con. M.. g.. s.f., not dr'll o.’ Ar. U n 1,637 1872 500Ac. 7,364,000 7 g. J. A D. do do Dec. 1, 1002
General mortgage of 1897, see next page.

Wiuouft & Bt. Pcibi* Jim. iiiuik. (dow lat) timed*. 139 1867 LOOO 1.592,000 7 M. & N. do do Nov. 1, 1907
1st mort. ext., gold, land grant, s. r., ass’d .o.F ' 184 1871 100 AO. k  4,038,500 7 g. J. A D. do do Dec. 1, 1910

Plain view RR. and Minn. Vai. 1st mortgages — _ _ „ 1878 250,000 7 Be ml-an do do 1908
Roch. A  No. Minn. 1st mort., guar (assumed). . 24 1878 200,000 7 M. & 8 . do do B-ept. 1, 19-OS
Dak. O, 1st M., gu. (Watert’n to Redtteld, 8. D.s F 71 1882 tt 1,007,000 6 M. A 8. do do Bept. 1, 1907
Dak.C,lat M.on Bo’east Div. (to Hawarden) gu. 1.' a 125 1882 2,000,000 0 M. A N. do do Nov. 1, 1907
Menominee River 1st M,, t wo series (assumed) F 31 ’76-'80 560,000 7 J. A J. do do July 1, 1906
Mil. A Mad. 1st M , Mil. to Madison (assumed) Fo* 82 1880 1,000 1,600,000 6 M. A B. do do Bept. 1, 1905
Chicago A Tomah 1st mort., guar, (assumed).P ) ( 1880 __ 1,528,000 6 M. A N. do do Nov. 1, 1006
Chicago Milwaukee A N . W. construe, do .F  j (1882 e 601,000 6 M. A N. do do Nov. 1, 1905
Des MoinesAMlnn. 1st M.,Des M.toJeweU Jo.FAo, 57 1882 1,000 600,000 7 F. A A. do do Feb. 1, 1907
Ottum.O.F.A Bt.P.lst M. ($25,000 p.m.), gu.lf n.o* 64 1884 1,000 1,600,000 5 M. A 8. do do Mch. 1, 1909
No. ILL 1st M. ($20,000 p. mile), assumed Cu .o* 76 1885 1,000 1,500,000 5 M. A 8. do do Mob. 1, 1910
MU. L. 8h. A W., ConsoL M. (now 1st) gold.Ce.o’ 413 1881 1,000 5,000,000 6 g. M. A N. do do May 1, 1021

Mich, Div. 1st mort. (for $3,000,000), g. .Ce.c* 82 1884 1,000 1,281,000 6 g. J- A J. do do July 1, 1924
Ashland Division 1st mortgage, g o ld ......Ce.e* 40 1885 1,000 1,000,000 6 g, M. A 8. do do Mob. 1, 1025
Deben. (see text) sec. by mort o f ’89, g. ..Ce.o* 693 1887 1,000 436,000 5 g. F. A A, do do Feb. 1, 1007
Ext. A Imp.M.for $5,000,000,g., s.f. not dr.Ce.#* 693 1889 1,000 4,148,000 5 g. F. A A. do do Feb, 1, 1929
Income bonds (not cum.).................................. r 1881 1,000 500,000 6 M. A  N. do do iM a y 1, 1911
Marsh. Ex. 1 st M.$800,000 ($15,000 p. m.) , T n o ’ 40 1892 1,000 400.000 5 A, A O. do do Oct. 1, 1*122

O.AN.W.sJ.bdfluf 79($15,0O0p.m,)r’ d.atl05,F6Ar 1,041 1879 1,000Ac 12,725,000 5 A 6 A. A O. do do Oct. 1, 1929
Sinking fund debentures 1933 I n .........  o'&r 1891 1,000Ac 9,800,000 5 M. A N. do do May 1, 1933
25-year debentures t i n ............................. c'&r 1884 l.OOOAc f  5,369,000 5 M. A N. do do Nov. 1. 1900

C h ica go  Sc N o r th  W e s te rn  R y .«= ( Concluded.)
June, IP 01. In D eo,1901, the Chicago Iowa <fe Dakota Ry., Eldora 
Jot. to AUteii, la., 26 miles, was purchased.—'V. 74, p. 93. In Apr., 
1902, extensions from Nelson, HI., to Janesville, W is„ about 100 miles, 
and Verdigris, Neb., to Fairfax, 8. D., 70 miles, were under construction.

History, AC.—The Chicago A North Western Railway was organized 
In 1859, and has since absorbed many other roads.

In December, 1882, a controlling interest was acquired in the stook ot 
the Chicago 8t. Paul Minneapolis & Omaha Co., which see.

In July, 1884, the oapital stook (except a few shares) of the Fre
mont Elkhom & Mo. Valley was acquired on the terms stated in the 
Supplement of June, 1885, and prior issues. Its securities, except 
those held bv Ohio. A N. W.. are in table above. On June 20, 1901,

?
urchased Sioux City & Pacific RR, at Government sale.—V. 72, p. 
21,1236; V. 73, p. 444.)
In December, 1891, the Milwaukee Lake Shore & Western RR. was 

bought by an exchange of stook. See V. 57, p. 375; V, 56, p. 792.
In 1900 various proprietary roads were purchased and in 1900 

and 1901 others built in the interest of the 0. & N. W. were aborbed. 
- V .  71, p. 291, 294; V. 73, p. 294,1010.

Capita l  Stock.—Of the common stook $2,333,688, and preferred  
$3,795 remained in the eo’s treasury in July, 1900. Pref. stook has a 
prior right to 7 p. o.; then common 7 p. c.; then preferred 3 per cent; 
{hen common 3 per cent; then both classes share.

D iv id e n d s — '83. ’84. ’85. ’86to’93. ’94. ’95. ’96to'99. ’00. ’01. ’02. 
Common.. 7 7 G1̂  6 yearly 3 4 5 yearly 6 6 Jan., 3
Preferred. 8 8 7 ^  7.yearly to Apr., 1902, inclusive.
Bonds,—General M ortgage—See A b s tra c t in V. 65, p. 1175. 

The authorized issue is $165,000,000 (United States Trust Co., trustee) 
$131,645,000 were reserved to retire underlying bonds, and remainder 
for additions and improvements, $4,000,000 at once and $1,000,000 
a year thereafter. See V. 65, p. 1070. The first issue, of $20,000,000, 
hears 3̂ 2 per cent (reg. interest Q.—F., coupon M. AN.) V". 65, p. 69, 
111, 571. Up  to Apr., 1902, $12,866,000 had been listed.—V. 67, p. 
125; V. 72, p, 86.

The sinking fu nd  bonds of 1879 are secured by deposit in trust 
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub
sidiary lines, the most important being described in Supplement of 
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 6s; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 
outstanding has been reduced from $15,000,000 to the figure in table.

The sinking fund  debentures of 1933 have a sinking fund of $200,000

S
er year, if they can be redeemed at 105. See description of all the 
ehentures on page 2, Supplement of April, 1895.
The extension bonds o f 1886 are secured by deposit in trust of first 

mortgage bonds at a rate not exceeding $20,000 per mile. Included in 
the collateral June 1,1896, were $10,675,000 Fremont Elk Horn & Mo. 
Valley lsts and $2,560,000 lsts Wyoming Central lsts [consolidated 
with F. E. & M. V.], etc. See F. JE. & M. V. bonds below.

The Fremont F lk h om  <& Missouri Valley consols have a first lien on 
1,170 miles (Fremont. Neb., to Deadwood, D. T., 557 miles, and 
branches to Hastings, Albion, &o., 613 miles), but besides the amount 
of issue given as outstanding in the table $10,675,000 are held as part 
collateral for Chicago A Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600,000 of the Fremont Elkhom A Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650.

The Boyer Valley Minnesota & Iowa, Boone County Mankato & New 
Ulm, Minneso a A South Dakota and Iowa Minnesota & Northwestern 
bonds were assumed in June 1900, the roads being absorbed upon 
completion; also in 1901 the Southern Iowa the Peoria & Northwest
ern and the Princeton & Northwestern and the Sioux C i t y *  Pacific 
(see description of its bonds V. 73, p. 444,1159). See V. 71, p. 28, 
291, 294, 340; V. 73, p. 294,1010.

Genekax  F inances.—The first issue of ($20,000,000) refunding bonds 
at 3*2 per cent interest was sold to provide for $18,015,500 old bonds 
maturing up to Dec. 1,1902. I f  the entire issue of $20,000,000 is re
quired to refund these old bonds the saving in interest charges w ill he 
about $530,000 per annum—see “ b< nds”  above and V. 65, p. 69. 111. 
In June, 1901, $121,315,000 old bonds were still unconverted, the 
balance, $10,330,000, having been exchanged. See V. 72, p. 86.

In  1900-01 the average freight train load was 237 tons, against 
235 tons in 1899-00; rate per ton mile, 0’85 of a cent.

Eahnings—For 9 mos. ending Feb. 28, $35,437,570 gross in 1901-2, 
against $32,426,210 in 1900-1. For calendar year, V. 74, p. 326:
Tear. Gross. Set. Changes (n e t ) .  D iv id en d s . P a l , s u r.
1901.. $45,916,020 $16,789,968 $6,042,409 $3,914,394 $6,833,165
1900.. 43,051,088 15,144,675 5,834,196 3,914,294 5,396,085

Annual  Report.—Fiscal year ends May 31. The annual meeting is
held the first Thursday in June. The'report for 1900 01 was given at 
length in V. 73. p. 285, 291. See also editorial, p. 261.

Of the freight carried in 1900-1 (total 25,527,575 tons), ores fur
nished 23 per cent; lumber and logs; 15 per cent; grain, flour and mill 
stuffs, 13 per cent; other agricultural and dairy products, 3 per cent; 
coal and coke, 15 per cent; metals and machinery, 5 per cent: stone, 
sand, brick, etc., 5 per cent; live stock, 4 per cent; miscel,, 17 p. o,

CHICAGO A NORTHWESTERN PROPER.
Tear ending May 31. 1901. 1900. 1899 1898.
Average miles oper.. 5,507 5,218 5,077 5,071
Passenger earnings.. $9,718,191 $9,002,688 $8,067,627 $7,256,299
Freight.....................  31,864,945 32,008,684 28,155,677 27,035,105
Mail, express, Ao.... 2,015,451 1,939,433 1,793,010 1,759,158

Total earnings...$43,098,587 $42,950,805 $38,016,314 $36,050,561 
Oper. exp. & taxes.. 27,229,998 26,994,013 24,828,714 23,746,485
Netearaines........... $15,868,589 $15,956,792 $13,187,599 $12,304,076
P. o. exp. to earnings (63T8) (62-85) (65-31) (65‘87)
Total net receipts....$16,445,669 $16,486,582 $13,731,577 $12,761,010 
Net interest on debt. $6,324,752 $6,069,384 $6,232,235 $6,488,605
Dividends............... 3,014,394 3,914,294 3,523,270 3,519,823
Sinking fund, eto... 299,630 355,640 340,745 517,260
Real est., const., &0. 4,169,526 4,542,041 ........... .........
Balance, surplus.... $1,737,367 $1,605,121 $3,635,366 $2,235,323 

FREMONT ELKHORN A MISSOURI VALLEY.
Tr.end.MaydX. 1901. 1900. 1899. 1898.

Grosseamings......... $4,287,806 $4,121,458 $3,885,489 $3,881,340
Net earnings.... . . . . .  $1,307,781 $1,246,124 $1,274,687 $1,237,948
Total oharges..........  1,021,945 1,021,391 1,020,879 1,020,903
Balance................... sur.285,836 sr.$224,733sr.$253,808 sr.$217,040

Officers.—Chairman of Board and President, Marvin Hughitt, Chi
cago; Vice-President and Secretary, E. E. Osborn, 52 Wall St., New 
York; 2d Vice-President, M. M. Ehrkman, Chicago; Treasurer and 
Assistant Secretary, S. O. Howe. New York.

Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. MeK. Twombly, Samuel 
K. B a rg e r , Ohauneev M. Depew. James S'illman, James C. Fargo, M. L. Sykes, 
New York: Albert Keen, Lake Geneva, Wis.; Marvin Hushiit, N. EL Fair bank, 
Byron L. Smith, Cyrus H. McCormick, Marshall Field, Chicago; David P. Kim 
ball. Oliver Ames, Boston; Zenas Crane Dalton, Mass.
- tV . 73, p. 28 5, 291, 444,1010, 1159; V. 74, p. 93, 204, 267, 326.)

C h ic a g o  P e o r ia  &  St, L o u is  B y . - Road .—Owns from Pekin
to Granite City, HI,, 180 miles; Madison to Bridge June., 3 m.; 
Havana to Jacksonville, 111., 42m.; branch,Lookhavento Grafton,8m.; 
total owned, 233 m.; traokage, Pekin to Peoria, 10 m.; Granite City, 
111., to Merchants’ Junction, 3 m.; inSpringfield, Ham .: Madison, 111., 
to St. Lo 'is Station, 7*2 miles. Owns and operates Litchfield <fe Madi
son Ry., Litchfield Jet. to Madison, 44 na.; trackage, J. & St. L. Jet. to 
Litchfield, 1 m.; total 300 miles. Reorganization of Chicago Peoria 
A St. L. RR. and St L. Chic. A St. Paul Ry., sold in foreclosure Jan. 8, 
1900, per plan in vol. 68, p. 722.

Bonds.—Of the $2,000,000 prior lien 4*28 (City Trust Co. of N, Y., 
trustee), $750,000 are reserved for future extensions, improvements, 
etc. Stock, com., $3,600,000; pref., $3,750,000.

New  Securities, Etc.—In July, 1901, it was proposed to exchange 
the Ch. P. A St. L. incomes dollar for dollar for new 1st pref. stock, 
present preferred to be second preferred; also the L. & M, incomes 
for new L A M. pref. stook. In Dec., 1801, all the common stock of 
both roads. 79 per cent of the preferred stock, 85 per cent of the O. P. 
& St. L. incomes and 75 percent of the L. & M. incomes had been depos
ited under this agreement in trust with a security holders’ committee 
(Thos. Oarmiohaei, 27 Pine St., Chairman), with authority also to sell 
the same on or before Aug. 1,1904, at prices therein named. See V. 
73, p. 183

Report for year to June 30, 1901, in V. 74, p. 323, showed: Gross, 
$1,347,353; net. $182,643; other income, $19,529; fixed charges, $169,- 
485; bal., sur., $32,687. For 9 mos. ending Mar 31, 1902, gross, $1,- 
075,976, against $1,043,196 in 1900-1. President, Charles E. Kim; 
hall, New York; Secy. and Treas., Ralph Blaisdell, So ring field, IIL; 
Asst. See. and Asst. Treas., T. C. Well-man.— (V. 74, p. 323.)

C h icago  R o c lc  is la n d  Sc P a c if ic  R y .—(See M ap)—R o ad .— 
Operates from Chicago, 111., via Omaha, Neb., to Denver and Colorado 
Springs, Co),, and via Kansas City, Mo., to Terral, I. T., with branches.

Lines owned— Miles.
Ohio.,111., to Connell Bluffs,la. 500 
Davenp’t, la., to Atch’n, Kan. 341
Elwooa to Liberal, Kan.......  440
Herington,Kan.,to Terral,I.T. 349 
Horton, Kan., to Roswell,Col. 569
Gowrie to Sibley, la  ........... 110
Branches...............    820
Other lines (see below).

Leased, etc.—lM Which see.) Miles.
Peoria'& Bureau Valley___TT 47
Keokuk & Des Moines. 162
Des Moines A Fort Dodge..it 144 
Trackage to Kansas City,

No, Topeka, Kan., Denver,
Ool., Pueblo. Col., etc.......  338

(Choctaw Oklahoma & Gulf—
See that company.)

Total owned Apr, 1,1901 .3,128 Tot.lines oper. Apr, 1901.-3,819
In April, 1902, a majority of the stock of the Choctaw Oklahoma 8s 

Gulf RR., including Choctaw & Northern, etc., 1,165 miles in all, was 
acquired by the Chic. R. I. &  Pac. See below; also that company and 
V. 74, p. 775. as::.1.

In Dec., 1900, the Chicago Rock Island A Mexico Ry. and Chic. R. I. 
& El Paso Ry. were incorporated to build an extension from Liberal, 
Kan., to Santa Rosa, N. M., 259 miles, at a connection with an exten
sion of the El Paso & Northeastern (New Mex. Ry. & Coal) built 
from Carrizosa, thus affording a through route to the Pacific coast, via 
E l Paso and the Southern Pacific, and a through line to the City of 
Mexico via the Mexican Central. V. 71, p. 1219; V. 72, p. 820. In 
Feb.. 1902, extension was completed. The Enid & Anadarko 
Ry. was completed in Dec., 1901, from Enid, O. T., southwesterly, to 
Watonga, 55 miles, and is being further extended to Anadarko, about
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l Jt X. )F, ( Con.)—Ch. A N. W 80- yr dob l  u o’ *r 
H i too. 4a. #20,000,(X)0 (#20,000 p. ear
Gen'l gold bond, mort., $105,000.000.. Ua.o’ Ari 

buyer Val. Ky., 1st M., $16,000 per m ,F c’ l r
Minn. A la Ky., 1st M.,g., $16,000 per m. K.o’Ar 
Mankato A New Ulm, let M,, g,, $416 OOO f.o 'A r  
Houthern Iowa, 1st mort.. $1,120,000, g V  e’ Fr 
PilueetOD A North.. l « t  M., $2,100,OOo, g.F.e’ &r 
boon a A Nortliw., let M., $2,125,000, g.F ..o*4r 
Hioui City & Pa© , 1st M., g., $4,600,000 K  .o’ .tr 
HUrtix City A  Pae., pref. stock > 1st M on 0 m.) 
Mum. A Mo, Dakota, 1st M., gold, $523,000.. F.C* 
Iowa Minnesota A Northwestern 1st M., g. F.o*Ar 
From. Klk. AM. V. consol M. $20,000 p, in. see text. 

Chic. Peo. Jt St,B.—Pr. Uen M., g , call at 107^.Cl.o* 
Consol. M., $2,000,000, g., called at 105 Col o’ 
Income M., g. (text) non onto , called at par.ECj
1,1 toh A Mad. (Inc ) M. (text) 5%. noa-eum......Cl

Chicago lto ch  Isld.JO: Puc.—ihtk. i. to be. $75,000.000) | 
1st M., CWe., 111., to Council Bluffs A br’ ottee. C s.e’ l 
General mortgage,$100,000,000, gold...Ce.o’ Ar 
Oollat.trust M.,g., payable i lt th yearly (seetext) 

Chicago Ht. P a u l M i n n .  A" O tM M —Coin. Stock.. 
Pref. stock, uon-ouut., Including scrip (see text). 
8t, Paul Stillwater A Taylors’ Falls 1st mort ...c 
Hud. A River Falls 1st M., Hudson to  River Falls. o 
Ch.St. P A  Minn. IstM., g., Elroy toL. St.C.ass’d.O’ 
8t. P. A Sioux City, 1st M., g.. $10,000p.m..Ce.c 
N o. Wls. 1 at M. Lak e St. C. to n’ r 8po oner as s’ d. C e. c* 
Sault Ste. Marie A Southwest’n 1st M., assumed.c
O.St.P.M.AO.M.,$3O,O0O,OOO ($15,000 p.m>€e.o’ 

Chic. Term’l Tr. RR .—Ch.&Qt.W., 1st M., g„ass’d.c* 
City of Chicago purchase money mort., assumed 
Chtc.Terui. Transt.l8tM.,g,,$16,500.000 Es.e*Ar

Miles
of

Hoad.

Date
of

Bondi)

Size, or 
Par 

Value.

INTEREST OH DIVIDENDS Bonds Priii-oJ 
pal, W hen Due, 

Blocks—Last 
Dividend.

Amount
Outstanding itato pet When 

Cent ! Pay able
Where Payable

WTiojil
, and by

1891 1,000Ac g$9,819,0OO ft A 15 A O New York. 3- Wall SI. Apr. 15, 10211886 1,000Ac h 17489,000 4 F15AA. do ao Aug. 15, 1926
1897 l,(XH)3u; 12,866,000 3^g . I. do do Nov. 1, 1087

no 1898 1,OOOAC J ,440,000 3t*g J. A I). do do Dec 1, 1023
119 1890 1,000Ac 1,901,000 3H, g, J. A D, do do J une 1, 1924
26 1899 1,000 416,000 31# K- A. A O. do do Oct. 11 1020
56 1900 l.UOOAo N’ne Dec.'oi g M. A 8. do do Sispt. 1, 1925

105 1001 1,000Ac 1,940,000 3 ** g. J A J. do do J&n. 1. 1926
H.5 1901 l.OOuAc 2,125,000 . M. a 8, do do 1926

12“> 1901 1,000AO 4,'00,000 n. F. a a . do do Aug 1, 1936
6 «*»* 10 0 109,000 7 A . & 0, do do A ir  ! ,’02. 3h.

33 1900 1,000 528,000 3 g. J. & J. do do Jan, 1, 1935
195 1900 1,000AO 3,900,000 3 8) g. J. A J. do do Jam 1, 1935

1,170 1883 1,000 7,725,000 6 A. A 0. do do Oct. 1, 1933
230 1900 1,000 1,250,0< 0 44ag. M. A 8. 

5 g. J. & J.
N Y. office. 27 Pine. Meh. l, 1930

230 1900 1,000 2,000,000 do do July 1, 1930
230 1900 1,000 2,000,000 Up to 5 pier cent when earned. July 1, 1930

44 1900 500 500,0 0 Up to 5 p er oent, 
5 in 1901 Q — F.

when earned. July 1. 1930
- . .. .. .. 100 60,00o,000 New York and Chicago. May 1.’02. 14
736 1877 l.OOOAo 12.500,000 6 J. A J. N. Y .,13 William B i Juiy 1, 191?

3,123 1898 l.OOOAc 58,581,000 4 g. J, A J do do J an, 1. 1988
« • * . 1902 1,000 See text. 4 g. M. A  N. New York, May. 1903»’lh
.... . •«» 100 18,558,953 5 in 1902 Feb. N. Y., Office, 52 Wall Bt. Feb. 20. 02 5
.... 1 .... 100 11,259,912 7 in 1901 F. A A. do do , Feb. 20.'02.31s
21 1878 500 Ac. 334,800 7 J. A J. do do Jan. 1, 1908
12 1878 500 Ac. 125,000 8 J. A J. do do July 1, 1908

177 1878 500 Ac. 1,955,000 6 g. M. A N. do do May 1, 1918
607 1879 1,000 6,070,000 6 g. A. A O. do do Apr. 1, 1919
80 |1880 1,000 789,000 6 J. A J. do do Jan. 1, 1930
37 1890 1,000 350,000 5 M. A N. do do Nov. 1, 1916

1880 1,000 14,479,000 6 J. A D. do do June 1, 1930
... * 1886 1,000 394,000 5 g. J. A D. N. Y., Mercantile Trust. June 1, 1936. ... . . . . 650,000 5 M. A N. To City of Chicago. May 1, 1938
91 1897 1,000 13,635,000 4 g, IJ. A J. N. Y,, Mercantile Trust. July 1, 1947

In addition the sinking fund June 1, 1901, held, a, 
$10,000 on hand): g., $181,000; 1», $1,143,000; k,

$58,000; b, $172,500; c, $150,500; <t, $135,000; e, $149,000; 
$202.500. 11 Coupon interest M. A N.; registered Q.—F.

f., $521,000 (and

’01 1902,
5 Inel. May,'2^

C h icago  H ock  Is la n d  A  P a c if ic  R y . - C oncluded.
60 miles. The Anadarko-Fort 8111 bran ch was also completed in Sept., 
1901, Anadarko to Lawton, 36 miles, and is being extended to near Ad
dington, I. T., about 40 miles.

Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles; 
bonds are all deposited as collateral for the general mortgage bonds, 
but the road is operated separately; in Apr., 1902, an extension was 
proposed from Fort Worth to Galveston, 295 miles. In Feb., 1902, 
purchased portion of Kansas City Peoria & Chicago Ry.. extending, 
from Plattsbiirg, Mo., to Kansas City, 46 miles. V. 74, p. 428.— (V. 61 
p. 793; V. 74, p. 727.)

H istoby.—The present Chicago Rock Island A Paciflo was a con
solidation June 2, 1880, with $50,000,000 stock authorized. The 
Moores of Chicago are in control.—V. 74, p. 267-

Stock.—In July, 1901, stockholders subscribed to $10,000,000 
additional stock, raising the amount to $60,000,000. See below. The 
stockholders will vote on June 4, 1902, on increasing the stockto $75,- 
000,000-V. 74, p. 727.

Dividends > ’92A’93 ’94 '95 ’96 ’97 ’98 ’99 ’00 
slnee’90, P.ot. S 4 3^  2 2 2 ig41s 5 5

Also in 1898 a distribution of 10 per cent was made in stock to 
represent earnings expended for extensions, eto., in 1880-85. (Y. 68, 
p. 1136.) 1881 X< ’87, 7 p. o. yearly in cash; ’88, 6^ p. o.

Dividends in IP 98-9 above 4 per cent were charged to Addition and 
Improvement Account, which also stands pledged to pay a It per oent 
"specia l” dividend quarterly up to and including the next regular 
di /idend day following Jan. 1,1903. V. 68, p. 1136.

Bonos.—The refunding mortgage is for $100,000,000 (Central Trust 
Co., trustee), of whioh $64,972,600 were reserved to retire $62,712,000 
existing bonds (including $50,212,000 paid in 1898-9); $2,000,000 
were immediately available for additions or improvements; $500,000 
have been issued to facilitate the issue of refunding bonds; $5,500,- 
000 win be available after 1902 at $18,000 per mile, to retire bonds sn 
lines purchased, ana remainder are issuable at not over $1,000,000 
per annum for permanent improvements and additions, including 
equipment. See Mortgage A b s tra c t in V. 66, p. 522.

In Apr., 1902, $24,000,000 collateral trust 4 per cent gold bonds were 
sold, secured by deposit of all the Choctaw Oklahoma & Gulf RR. stock 
purchased and to be purchased. Y. 74, p. 775, 829.

General Finances.—A v. freight train load in 1900-1,182 tons, rate 
per ton mile, 099c.; in 1899-0, 177 tons; rate per ton mile 099o. 
In July. 1901, stockholders subscribed at par to $10,000,000 new 
Btock, to be used in part to pay for extension from Liberal, Kan., 
southwest to a connection with the New Mex. Ry. & Coal Co., 259 
miles.—V. 72, p. 1135; V. 73, p 184. In Jan., 1902, $55,581,000 new 
general 4s had been listed. As to purchase in 1902 of Chocta w Okla
homa & Gulf, see bonds above.

Earnings.—From April 1 to Feb. 28 (11 months).
11 mos. Gross. Net. In i., etc. Balance.

1901-2.................... $27,120,684 $9,890,351 $3,509,000 $6,381,351
1900-1.................... 24,001,124 8,098,705 3,486,967 4,611,738

Annual Report.—The fiscal year ends March 31. Annual meeting 
is held in Chicago on the first Wednesday in June. Report for 1900-01 
at length was In  Y. 72, p. 1133, 3141—see also editorial, p. 1104.

Year ending March 31— 1901. '' 1900. 1899.
Miles operated.....................  3,819 3,647 3,619
Passenger earnings................ $6,400,014 $5,541,037 $5,053,581
Freight.................................. 17,730,398 15,881,092 14,351,656
Mail, express, rentals, etc___ 1,234,283 1,228,475 1,262,677

GroBS earnings................. $25,364,695 $22,650,604 $20,667,914
Net earnings....... ................. $8,199,602 $7,668,153 $6,991,804
From land department......... 7,500 3,000 6,000
Income from loans, etc..........  693,879 698,440 704,468

Total income...................  $8,900,981 $8,369,593 $7,702,272
Rent leased roads................... $747,227 $717,417 $716,802
Interest on debt....................  2,911,980 3,055,313 3,084,616
Missouri River bridges— ... 144,756 134,802 127,737
Dividends...... ....................... (4)1,999,692 (4)1,999,586 (4)1,960,389

Balance................   $3,097,326 $2,462,475 $1,812,728
Officers,—Chairman of the Board, R. R. Cable, Rook Island; Presi

dent, Wm. B. Leeds; Treasurer and Assistant Sec., F. E. Hayne; Secre
tary, George H. Crosby, Chicago; Assistant Treas. and Assistant 
Secretary, Geo. T. Boggs, 13 William Street, New York.

Directors.- Alexander E. Orr, Ogden Mills, G S. Brewster, Wm. B. Leeds, A.
R. Flower, Wm. H, Moore, D. G. Rsid, Geo. G McMiartry, F. L. Hine and F. S, 
WheeSer, New York; Marshall Field and Jas. H. Moore, Chicago; R. R. Cable, 
Rock Island. _ - .

Executive Committee; R. R. Cable (Chairman), Wm. B. Leeds, A. R. Flower. 
Marshall Field, D. g . Reid. W. Moore and James H. Moore.
—(V. 73, p. 184, 286, 1263; Y. 74, p. 267, 378, 426, 679, 727, 775, 829.)

C h icago  St, P a u l M in n e a p o lis  &  O m ah a  R y ,—(See Map Chi
cago & North Western.)—Road.—Mainline—Elroy, Wis., to Omaha, Neb., 
593 miles ; other lines, 966 miles; total, 1,606 miles, of which 1,537 
miles are owned and 69 miles leased. Y. 69, p. 1147. In May, 1901,

purchased the Minnesota a  Wisconsin RR., Spring Valley to Emerald, 
Wis., 21 miles, included above; extension Spring Valley to Weston. 16 
miles, opened in 1902 —V. 74, p. 627. In Apr., 1901, the Chippewa 
Valley A Northwestern RR. was incorporated to construct a line from 
Rioe Lake, Wis., northeist about 100 miles, of which 13 miles were 
operated in Jan., 1902.

History.—This was a consolidation July, 1880, of the Chicago St. 
Paul A Minneapolis, the North Wisconsin and the St. Paul A Sioux"'City.

In November, 1882, a controlling interest in the stock was purchased 
tor the Chioago A North Western Railway by the acquisition of 93,200 
shares of common and 53,800 shares of preferred.

Stock.—Authorized common, $21,403,293; preferred, $12,646,833, 
Held by the company Deo. 31, 1901, common stock and scrip, $2,844,- 
310 preferred stock and scrip, $1,386,921. Preferred stock has a prior 
right to non-oumulative dividend of 7 percent; but common is never 
to receive more than is paid on preferred.

Dividends since ’89 ) ’90 ’91 ’92 ’93 to ’96 ’97 ’98 ’99 ’00 ’01 ’02
Common, in Feb.,% > .............  None. 2 2 3tg 5 5 5
Preferred, P. ct ) 4 4 6^   ------ 7 per ann. (3'-u FA A .)— — -

Bonds.—There are $75,000 Minneapolis Eastern 1st m. guar. 7s 
due Jan. 1,1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chioago St. Paul A Minneapolis 1st 6s, due 1918, and North Wisconsin 
1st 6s, due 1930, are exchangeable at option of holder at any time, 
dollar for dollar, for consol. 6s of 1880, due 1930.—V. 68, p. 521.

L ands .—Sales 1901, 65.490 acres, $110,906; unsold, 235,810 acres.
Latest Earnest is .—From Jan. 1 to Feb. 28 (2 months) gross, 

$1,773,230 In 1902; $1,528,579 in 1901.
A n n u a l  R e po r t .—Report for 1901 was In Y. 74, p. 627.
Year ending Dec. 31— 1901, 1900. 1899.

Gross earnings....................... $11,196,101 $10,342,000 $10,488,814
Operat’g expenses and taxes. 7,014,270 6,489,154 6,518,136

Net earnings....................... $4,182,134 $3,852,846 $3,970,678
Net rentals paid.....................  109,785 110,243 114,861
Net int. on debt (less other inc.) 1,343,097 1,344,478 1,364,483
Div. on pref. stock.................... (7)787,976 (7)787,976 (7)787,976
Dlv. on com. stock.................(5)927,750 (5)927,750 (5)927,730
Appropriation for imp’ts.........  600,000 500,000 500,000
Surplus of RR. Co.................. $413,526 $182,399 $275,630
Net from land sales.............   $110,906 $71,011 $63,738-
-(V . 73, p. 1159; Y. 74, p. 627.)

C h icago  T e r m in a l T ra n s fe r  R R . —Pro perty .—Consists of 
passenger and freight terminals in city of Chioago, lines of rail
way leading thereto, and a belt line around the oity. Company 
owns 760 acres of land in and adjacent to the city, of which 50 acres 
are in the oentre of the business district; also includes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that upon 
whioh tracks have been built, is owued in fee. Track owned, 90 miles; 
leases from Chioago Junction Ry., 11 miles; trackage, 7 miles; total, 
108 miles; 2d track, 54 m.; sidings, 111 m.; total all tracks, 273 miles

H istory.—A  reorganization in J une, 1897, of Chicago & Northern 
Pacific and Chic. & Calumet Term., p la n V . 64» p. 888, 898. InFeb., 
1901, Harriman syndicate acquired control.—Y. 72, p. 241, 580.

T enants .—Balt. & Ohio, Chicago Great Western, Chicago Hammond 
A Western, Suburban RR. Co. of Chicago. In 1898-99 the St. Louis 
Peoria A Northern Ry. Co. (see Chicago A Alton) contracted to be
come a tenant under a 99-year lease, but subsequently Edward H. 
Harriman, Jacob H. Schiff, James Stallman and George J. Gould agreed 
that on or before Jan. 1, 1904, “ they w ill cause the Chicago A Alton 
RR. Co., or some other corporation satisfactory, to the Terminal Com
pany as to responsibility, to become the successor to the St. Louis- 
Company as lessee under said lease of Oct. 1, 1898.”  V. 68, p. 1225; 
V. 69, p. 703; »V. 71, p. 652. In  Nov., 1901, the Lake Shore & Mich So. 
Chio.,R. i. &Pac. and N. Y. Chic & St. Louis made short contracts 
pending repairs to their old station.—V. 73, p. 1111.

Securities.—Stock—$13,000,000 common and $17,000,000 4 p. c. 
non-eumulative pref. Bonds—Of the $16,500,000 1st 4s, $1,305,000 
are reserved to retire the assumed bonds; $1,560,000 for new property.

L atest Earning s-  8 mos. ) 1901-2.Gross, $1,050,917; net, $488,300 
July 1 to Feb. 28. 5 1900-1.Gross, 933,163; net, 447,308

Report.—Report for year ending June 30,1901, given at length in 
Y. 73, p. 738, shows gross, $1,4 30,990; net, after deducting taxes, 
$803,322; interest, $591,200; bal., sur., $11,422.

Pres, and Gen. Mgr., J. N. Faithom, Chicago, 111.; Sec and Asst- 
Treas., W. T. Wisner, 2d, 30 Broad St.. N. Y .—(V. 73, p. 783,1111.)

Chlcago|TTnton T ra n s fe r  R y .—Y. 72, p. 872; Y. 73, p. 1207.
CM cafeo &  W e s te rn  In d ia n a  R R . —Owns a valuable terminal 

system of roads affording entrance into Ghlcago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
Cragin. 16 miles, aha to South Chicago, 5 m iles; total, 48 miles; total 
track, including 2d, 3d, 4th tracks and sidings, 221 miles; also owns 
860 acres of real estate, passenger and freight yards, warehouses, 
elevators, eto. The Belt Ry. of Chicago leases and operates 99 miles of 
the 221 miles owued by the Ch. A W. I., its securities being all held by 
the companies leasing the Chicago A W. I.; see Y. 60, p. 1058.
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Chicago d Western Ind iana—Stock (see tex t)........ . . . . .... $100 $5,000,000 6 Q.—J. Chicago. Apr. 1, '0 2 ,1*«
1st mort., gold, sink, fund, subject call at 105.o‘ 48 1879 1,000 145,000 6 g. M. <fe N. N. Y., J.P.Morgan A Co. 

do do
Nov. 1, 1919

General mort., gold, sinking fund, see tex t...... 0* 48 82-92 1,000 9,868,666 6 g. Q.—M. Deo. 1, 1932
Consol, mortgage, $50,000,000, gold...................

Chicago dt West Michigan—See P ere MarQ. RR. 
Chicago Wisconsin dt Minnesota— See W isconsin 0 E N TR AL.

N'ne, Deo’01 50 years.

Choctaw it Memphis—See Choc. Ok l a ii. A Gulp.
A.AO.J/ Phlla., Of., Girard Bldg.Choc. Oklah. d Oulf R R .—Common stock............... . . . . . . . . 50 9,827,500 4ifl in '01 Apr.30,'02,396

Preferred stock, 5 per oent cumulative............... . . . . . . . . 50 6,000,000 5 In 1901 A.AO.J/ do do Apr 30/02,21*
General (now first) mort., $5,500,000, gold ...c* 283 1894 1,000 5,500,000 5 g- J. & J. do do Oct. 1, 1919
Choo. & M. 1st M ,$3,750,000, assumed.C1*.o.tr 282 1899 1,000 3,525,000 5 g. J. A J. Philadelphia and N. Y. Jan. 1, 1949
L.Rook B’ge 1st M., ass’d, g., red. (tex t)... <« P .o * . . . . 1899 1.000 375,000 6 g- J. A  J. do do July 1, 1919
Consol, mort. (see text), gold........................ < »P . . . . 1902 1,00 0 4,462.000 5 g. M. & N. do do May 1. 1952
•Car trusts, gold, $50,000 Get 1, yearly.... <i P.o* . . . . 1900 1,000 200,000 5 g- A. A  O. Pliila., Girard Trust Co. To Oct., 1905 

To Aug., 19088er. B. $70,000s.a.to Aug.’OOthen $ ‘ .\000.G1* . . . . 1901 1,000 930,000 5 g. F. A  A do do
Her. C.,$1,750,000, Apr.,v’rly.bogiu’g 1903.G l ’ .... 1602 1,000 1,760,000 4 >3 g. A. A O. do do Apr.. 1903-’ 10

White <v Bl. Riv.Val., 1st M., g . iut. gu., end.F.o* 67 1900 1,000 500,000 5 g. J. & J. N. Y., First Nat’ l Bank. J une 30,1980
Cin. Dayton d Ironton—See Cin . H im . & Dayton .

Unlon8.Bk.ATr.Co.,ClnCincinnati Georgetown d Portsmouth—1st M., g.o 
Cincinnati Hamilton d Dayton—Common stock.... 

Pref. stook, A A B, 4 p.o. oum., guar, (call at par)

42 1902 1,000 See text. 5 g. J. A J. Jan. 1, 1927
. . . . . . . . 100

100
8,000,000

612,100 4 in 1901 Q .-J .
CineiniKtU.

do Apr. 1/02,1%
do “ Eagle”  4 p.o. cum., guar, (call at par) . . . . . . . . 100 462,4< 0 4 in 1901 Q-— m . do Mob..1902, 1%

New preferred 5 per cent non-cum., $3,000,000.. . . . . . . . . 6,925,500 5 in 1901 do May 8/02, 1 %
Consol, mort. (now 1st) $ & .£ , sink. fund. . IJa.o* 60 1875 1,000 927,000 7 A. A 0. N.Y.,Kessler*Co54Wall Oot. 1, 1905

do do $376,000 are 5 p. 0 .0* 60 1875 1.000 1,668,000 5 A 6 A. A O. do do Oot. 1, 1905
■Second mortgage, gold........................................... 0* 69 1887 l,l>00 2,000,000 4>sg. J. A J. do do Jan. 1, 1937
General mortgage, $7,800,000, gold ..........M e.o* . . . . 1892 1,000 3,000,000 5 g. J. A D. N.Y.,BlairACo.,33WaU June 1, 1942
Cin. Dayton A Chicago, 1st m ortgage .................. 95 1892 1,000 1,200,000 4 A .-O . N.Y.,Kessler ACo54Wall Apr. 1, 1942
Cin. Day. & Iron., ls tM .,g .,gu  (assumed). .Ce.o* 164 1891 1,000 3,500,000 5 g- M. A  N. do do May 1, 1941

Oin. Hamilton d Indianap.—1st M., guar. p. A  i... 99 1873 1, >1)0 1,800,000 7 J. A  J. N.Y.,KesslerACo54Wall i Jan. 1, 1903
General mort. for $3,800,000, gold, to be guar... 99 1893 1,000 See text. 5 g.1 J. A  D. Treas.,office, Cincin.,JO. June, 1943

Leases.—Tills company’s road and terminals are leased under per-

tetual oontraets to the Wabash, the Ohio. A Grand Trunk, the Chicago A 
las tern Illinois, the Chicago & Erie and the Chloago Indianapolis & 
Louisville, each of which live companies owns $1,000,000 stook. They 

are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per
oent the Interest on the bonds outstanding. ____

D iv id e n d s .— ) ’92-94. ’95. ’ 96. ’97. ’98 ’99. '00. ’01. 1902.
Percen t. jB y ’rly. 7^2 6 6 6 6 6 6 Ino.Apr.,2i«

B o n d s .—Sinkingfundpayments(amountingin year 1900 to $206,000) 
annually retire a portion o f the first mortgage bonds at 105 and inter
est, and after they are all drawn the general mortgage bonds beoome 
subject to same sinking fund and w ill be drawn at same price in such 
annual amounts as w ill retire the debt by maturity. Of the consols 
authorized in 1901, a portion w ill be issued to pay for track elevation 
and other improvements, sufficient of the balanoe to be reserved to 
retire old bonds outstanding.—V. 73, p. 31.

Annual Report—Fiscal year ends Deo. 31. Report for 1900 was in 
V. 72, p. 1185, showing gross income, $929,963; interest, etc., $638,- 
769; dividends, $300,000; bal., deficit, $8,806.—(V. 74, p. 629.) 

Ch icago  Sc W e s t  M ic h .—See Pere Marquette RR 
C h icago  W i s .  Sc M in n .—Sold in 1899 to Wisconsin Central Ry. 
C h ih u a h u a  Sc Pacific  R R . —Completed Apr., 1900,from Chihua 

hua, Mexico, to Minaca, 125 miles. Subsidies by Mexioan Govern
ment in its 5 per cent interior sinking fund bonds are: On 125 
miles completed (already received), $1,400,000; on second and third 
seotions will aggregate $4,750,000. These subsidies were in Oot., 
1900, transferred to K. C. M. & O from Chicago to Pacific Coast. 8ee 
K. C. M. & O. statement and V. 71, p. 181. Stock is $2,500,000, all 
issued. No bonds issued to Jan.. 1902.—(V. 66, p. 573; V. 71, p. 181.)

C h o c ta w  N o r th e rn  R R . — Geary, O. T., on the Choo. Okla 
Gulf, northerly to A lva, about 103 miles; branch from fngersoll to 
Anthony, Kansas, 31 miles; total, 137 miles. In Apr., 1902, the road 
was about to be acquired free and clear of encumbrances by the Choc
taw Oklahoma A  Gulf R R .—See that company. V. 74, p. 829.—(V. 72, 
p. 1279.

< h o c ta w  Sc M e m p h is  R R . —See Choctaw Oklahoma & Gull RR. 
C h o c ta w  O k la h o m a  A: G u l f  R R . —(See M a p .)  — Operates:

Completed T p rv , 1902. Miles. 
Sayre, O. T., to Amarillo,Tex. 122 
Hartshorne, I.T., to Ardmore. 117 
Shawnee, 1. T., to A s lier...... 25

To be purchased (see below.) 
Choc. Nor., Geary, O. T., to

A lva, etc ...................  • 137
Total operated Nov.1,1901. 702 Hot Springs (now Choc )R R  10

Total to bo operated 1902 ......  .....................................  ..1,165
In  April, 1902, extension was under construclion from Hartshorne, I. 

Ter., northwest to Guthrie, O. T., about 140 miles.—V. 73, p. 1312.

Road Owned— Miles.
Sayre, Okla. Ter., to Mem

phis, Term........................... 638
Leased—

White & Black R iver Valley, 
Brinkley to J’ksonport, Ark. 64

H istory.—A  reorganization of the Choctaw Coal A Railway Co., sold 
in foreclosure Sept.9,1894. Holds valuable coal leases. The Choctaw 
A Memphis RR., form erly leased, was merged in June, 1900. V. 70, p. 
944. The White & Black River Val. RR is leased fo r 80 years from 
July 1,1900, interest on $500,000 five par cent bonds being guaran
teed for first ten years and on $600,000 thereafter.—V. 72, p. 189.

Tn April, 1902, a majority of the common and preferred stock was 
acquired by the Chicago Rock Island &  Pacific Railway Co., the 
minority stock being offered the same price, viz., $80 per share for the 
common and $60 for the preferred, both ex-April dividend. See V. 74, 
p. 775, and also p. 829. The stockholders w ill vote on May 3, 
1902, on propositions to purchase the Choctaw Northern RR.,'137 
miles, and the Hot Springs RR., Hot Springs, Ark., to Malvern, with 
extension to Benton, 40 miles, (kee V. 73, p. 722.)—V. 74, p. 829.

STOCK.—As to pref. see V. 62, p. 588,778,821,8c8—(V.64,p. 134.) In 
Aug., 1901, $2,000,000 common stock was sold for the construction 
of the 112-mile extension from Texas State line to Amarillo; $1,027,- 
500 additional has been issued to purchase the Choctaw Northern 
RR., raising the amount outstanding to $9,827,500.—V. 73, p. 137.

Voting Trust.—A majority of both common and preferred shares 
has been deposited with Effingham B. Morris, Wm. H. Jenks, Charles 
E. Ingersoll, George H. Colket and Samuel Dickson as voting trus
tees, until July 1, lt)04.—V. 68, p. 427.

Dividends.—On pref.: 1898 to 1902, 5 p. c. yearly. On common, 2. 
Oct., 1899; 1900, 4; 1901, Apr., 2; Oot., 2 ^  p. c. cash, and also a 10
р. c. distribution in common stock. V. 73, p.783. In  1902, Apr., 3 p.
с. - V .  74, p. 727.

Bonds.—The consol, mortgage of 1902 is for the authorized amount 
of $1,000,000 on the coal properties and $15,000 per mile for each 
mile of railroad now owned or hereafter constructed, an amount 
equal to the outstanding gen. and C. & M. 5s being reserved to retire 
the same. V. 74, p. 151. In  April, 1902, $1,< 27,000 was issued to 
purchase the Choctaw Northern RR. A fter 1902 the Little Rock Bridge 
6s are subject to call at 105 for sinking fund of $20,000 yearly."— 
(V.71, p. 602.) Car trusts, see table above and V. 73, p. 1312, 1356: V. 
74, p. 727.

Latest Earnings.—For 3 months, Nov. 1 to Jan. 31:
Oross Net Fixed Balance,

3 months— earnings, earnings, charges, tncl.mines
1901-2............................... $l,428,i63 $572,653 $159,027 $402,523
19C0 1...............................  1,037,913 545,103 129,957 434,940

Report.—Report for 1900-01 in V. 74, p. 149, 203, 212.
Tear end. Oross Oross o f  Net Interest Balance,

Oct. 31— o f railroad. m ining. o f  both. and taxes, for year.
1901........ $4,611,351 $655,462 $2,025,044 $607,419 $1,417,625
1900.........  2.7^2,019 741,486 1,228,738 497,834 730,904

Average miles operated,643 miles in 190001, against 565 in l89900 .
From surplus above shown were paid dividends as follows: In 1900-1, 

on pref., 5 p. c. ($300,000), and on common 4>« p. o. ($320,000), and 
$120,000 for equipment renewal funds; in 1899-0, on pref. 5 p. o. 
($248,382) . and on oommon 4 p. o. ($184,745) and $75,000 for equip
ment renewal fund. Coal output in 1900-01, 448,497 tons. Pres., 
Francis I. Gowen, Phila.—(V. 74, p. 149, 151, 2 0 3 .2 1 2 , 679, 727, 
775, 829 )

C in c in n a t i G e o r g e to w n  Sc P o r t s m o u th  K  R .—Cincinnati, 
southeasterly to Georgetown, 42 m. In Oct., 1901. Comstock Brothers 
of Detroit purchased control and the road w ill be changed to standard- 
gauge electric by June, 1902. V. 73, p.722. A ll the old stock and 
bonds were retired. New issue of stock authorized, $1,500,000. Of 
the new bonds (Union Savings Bank of Cincinnati, trustee), $200,000 
w ill be reserved for extensions. V. 74, p. 727. Year ending June 30,• 
1901, gross. $85,334; net. $1?,826; total deductions, $17,858; bal., 
do'., $32. President, A. W. Comstock; Sec. and Treas., R. E. Field.— 
(V. ".3, p. 1263; V. 74, p. 727>.

C in c in n a t i  H a m i l t o n  Sc D a y to n  R y .—(Nee Map.)—Operates a 
dlreot line between Cincinnati and Toledo, Ohio, with branohes to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, etc.

H istory, Etc .—I n July, 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. A  Chicago under the name of Cin. Ham. & Dayton 
Raihoay. V. 60, p. 1104; V. 61, p. 68. Indiana Deoatur A Western 
is operated in connection with the C. H. A  D. system. V. 61, p. 1064. 
In  Nov., 1901, the Findlay Fort Wayne & Western Ry., Findlay. O., to 
Fort Wayne, Ind., 80 miles, was acquired, but no plans had. been 
matured as to the financing of ihe purchase. The bonds of the Findlay 
road have not been assumed.—V. 73, p. 1111.

Road owned—(U See this Oo.)Miles.
Cincinnati to Dayton, 0 ........... 60
Dayton to Deans, O ..................176
Dayton to Delphos, 0 ..............  98
Trackage..................................  13

Roads leased—
Dayton & Miohigan...............11142
Home Avenue R R ....................  3

Proprietary roads— Miles. 
Cincinnati Hamilton & Ind...IT 99
Cincinnati A  Dayton................ 14
Columbus Findlay A  Northern. 18
Bowling Green R R ................... 21
Piqua & Troy Branch..............  8

Purchased Nov , 1901— 
HFindlay.O., to Ft.Wayne, Ind. 80

Total o f a ll.......................... 732
Owns jointly with Clev. Clnn. Ch. A  St. L. the Dayton A Union. An 

extension o f the Indiana Decatur & Western, from Decatur to Spring- 
field, 42 miles, was completed in Dec., 1901.—V. 72, p. 1236.

Sto ck .—New preferred is entitled to 5 per cent, then common to 5 
per oent; then both share equally. V. 69, p, 1300.

D ividends since consolidation— Nov., 1895 to May, 1902
New preferred, issued in 1895..........................  5% yearly (Q-F)

Bonds.—General mort. covers the perpetual lease of the Dayton A 
Miohigan, the profits under whioh are large. V. 54, p. 799; V. 55, p. 373.

The stockholders voted on Deo. 11,1900, to authorize a refunding 
mortgage at not exceeding 4 per cent to take care o f the maturing 
lrdebtedness and convert the fixed leasehold and other obligations; 
to purchase railroads held under lease or operating contract; also to 
reduce the interest on the Cin. Dayton & Chicago treasury bonds from 
5 to 4 per cent and sell the same.—V. 71, p. 1012, 1219; V. 73, p. 840.

Guaranties.—Guarantees securities of Cin. Hamilton & Ind. and 
Dayton & Michigan; also $933,000 Indiana Deoatur & Western first 
58. V. 69, p. 795. As to control o f Cin. N. O. & T. P., see that Co.

Report.—Fiscal year ends June 30. Report in V. 73, p. 839, showed:
Tear end. June 30— 1901. 1900 1899.

Gross earnings.............................. $5,837,916 $5,735,530 $5,241,503
Net earnings.................................  1,806,002 1,728,848 1,582,097
Deduct interest on bonds..............  $865,747

Div. pref, stock D. & M. R R ........  96,900
Div. com. stock D. & M. R R ......  84,066
Div. com.stook Home Ave. R R .. 2,923 
Div. pref. stock C. H. & D. R y ... 389,211

$846,970 $84 6,970
96,900 96,900
84,067 84,067
3,219 3,460

387,138 380,340

Tota l......................................... $1,438,848 $1,418,294 $1,411,737
Surplus...........................................  $367,154 $310,554 $170,360

Pres., M. D. Woodford, Cincinnati, O.—(V. 73, p. 839,1061, 1111.
C in c in n a t i  H a m i l t o n  Sc In d ia n a p o l is  R y  .—(See Map O. H. 

d D . ) -  Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 
Common stock ($2,500,000) is all owned by the Cincinnati Hamilton 
A Dayton. V. 57, p. 144. Preferred non-cumulative 7 per cent stock, 
$281,679. The first mortgage bonds are guaranteed by the C. H. A  D. 
(authorized $2,500,000),but $700,000, under an agreement o f 1880, 
w ill not be issued. General 5s, $1,333,000, issued, in treasury.

Earnings.—In year ending June 30, 1901, gross, $915,572; net, 
$217,176; total deductions, $166,780; bal., snrp. for year, $50,396.

C in c in n a t i  J a c k s o n  Sc M a c k in a w  R R . —See Cin. Northern.
C in c in n a t i  L e b a n o n  Sc N o r th e rn  K y .—Cincinnati, O., to 

Dodds, 36 miles; branches, 2 miles. Controlled by Penn. RR. inter 
ests. Operated from Oct. 1,1901, by Pitts. Cincin. Chic. & St. Louis
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IN NESTORS’ SUPPLEMENT. fV o u  LJCX1V.16
RAILROADS Miles

of
Road.

Date
of

Bonds

Blzb, or 
Far 

Value.

INTEREST OR DIVIDENDS. Bonds—Prlao i - 
pal, When Due. 
Blocks— Last 
Dividend.

iN>r exyiiAliaUuii oJf coiuiuli JiO., anbo Uottirt 
oil Mrot ot taUib-a,

Amount
Outstanding Hate per 

Cent-
Wkbu 

P ay able
Where Payable, and by

Whom.

ifl/ipbunUii IncbufUJIt, <Jk SW'them—1 at tUOTCgiî b. 0 38 1886 $ 1,000 $200,000 5 J. A J. Clnn., Gen. Tr. A H.D.Co Jan., 1916
ii ue/kint/urfi Vul. KH. Xat M $2 ,000 ,0O0 , t<

0. -V. 0. & T. P. Jc.t i>rbf. 5% oum. $5,000,000-
148 1898 1,00 0

10 0
1,500,000
2 ,000,000
1 ,000,000

4 S- F. A A. N. Y., Farm. L  & Tr. Go.
Cincinnati

Aug. 1, 1948

cVtcin nutt S Orther-n — 1 st M., -£3,0OO,0(X), g. .0*j£T 1901 1,000 d g. J &> J. N. V., Guaranty Tr. Co. July 1, 1951
\n. iCu'AfnofLU <& Pi. W.— lax tiiurt., goltl, ilit j/u oA 86 1871 1,000 1,300,000 7 g. J. A D. N. 7., Winslow, L. A Co June 1, 1921

Via. Rich Jt it un.— lot M . $10,000 p. m., g. 014.0* 168 1900 1,000 l , 68u,000 5 g- A. A O. Hunt.. O. CoL Trust Co. Get. 1 , 1950
( ) Liar field & Mahoning-—6 lock, U per Cbnt TbiitaL. 50 750,000 6 J. A J. Checks mailed. Jan. 1, 1902

1st Uiortgage, gold, guar. B. R. J i f ....... L . o ' i i 26 1893 1,000 650.000 5 g. J. A J. N. Y., Guaranty Tr, Co. Jam 1, 1943
'Ql&vxVil Akrun Vuiutnb. - (Xbii. M (tiOW lastj . 0 177 1887 500 AO. 1,800,000 5 8- M. A 8. Hamilton Tr., h’ klyn. Meh. 1 , 1927

1 st consol. M., « i, (.00 ,000 , gold, a. L. o. o text__ 138 1900 1,000 1,782,000 4 g. F. A A. N, Y., Winslow, L.ACo Aug. 1, 1940
0 ievotanil ( i n  u l u n a 11 Chicago & St. Jboultf—

Common stock ($‘J8,7(K),ooO authorized).......... * » * . .... 10 0 27,989,310 3ia In ’0 1 At. A S. N.Y..J. P. Morgan A Co Meh. 1/02, 2%
Preferred stock, 5 per cent, non-oumulative........ ... * .... 10 0 1 0 ,000,000 5 in 1901 Q.-J- do do Apr.21/02,11*
C. I. St. L. A C. con. M..drawnatl05,s.f. 1 p. o.o’ 175 1880 1,0 0 0 663,000 6 M. A N, do do May 1, 1920

Gen. 1st M.. $10,000,000 g.,s.f. not dr’n.Ce.cFr ... 1886 l.OOOAc 7,684,000 4 g. Q .-F. do do Aug. 1, 1936
Cleve. Col. Cin, A lad. Consol, mort. (see text)... 391 1874 1,000 4,138,000 7 or 6 g. J, A D. do do June 1, 1914

Gen, consol, mort. ($12,000,000) gold., U a .o 'ir 391 1884 1,000 3,205,000 6 g. J. A J. do do Jan. L  1934
Indian & St. L. 1st SL, in 3 ser. of $667,000. L s.o 72 1869 1,00 0 2 ,000,000 7 Various do do July 1 , 1919

2d M.($2,000,000), gold, Indianap. to Terre H e. 72 1882 1,00 0 500,000 6 g. M. A N. do do Nov. 1, 1912
•L'LCin.Ch.Ast.L., White Wat. Val. Div, 1 st, g. Ce.o" 62 1890 1,000 650,000 4 g* J. A J. do do July 1, 1940

Snr. & Col. Div. (Col. 8p. A Cin.), 1st M., g.Ce.o” 45 1890 500 Ac. 1,103,730 ■4 8- M. A 8 . do do Sept. 1, 1940
Cairo Division 1st M., $5,000,000, gold ..Oe.e* 267 1890 1,000 5,000.000 4 g. J. A J. do do Jam 1, 1939
St. L. Div., coll, tr., g. ($351,000 in s. fjC ’e.cAr 194 1890 l,OOOAe 1 0 ,000,000 4 g- M. A N. do do Nov. 1 , 1990
Cin. Wab. A Mich. Div. 1st mort., gold,.. l  s.o' 
Gen. mort. 100 year for $50,000,000 g.M e.o’ dtr

203 1891 1,00 0 4,000,000 4 «• J. A J. do do July 1 , 1991
1,808 1893 1,000 15,650,000 4 g. J. A D. do do June 1, 1993

Obligations for Pro prietary  L ines.
Cincinnati Sandusky A Cleveland—Pref. stock... .... 50 428,997 6 M. A N. do do May 1, ’02, 3%

Consol, (now 1st) M. ($3,000,000) gold... A B .o  
Car trusts, payable monthly................ ..............

170 1888
1900

1,00 0 2,571,000 
See text.

5 g. 
5

J. A J. do do Jam 1, 1928 
To 1905

Louisv. A Jeffersonv. Bridge 1st M,—See that Co,
Cleve, Columb. Cin. dt Indianap. —8ee Cleve . Cin. 
Cleve. Indianap. St. Louis dt Chic.—See Clev . Cin .

Chic.
Chic .

A 8t . 
A St .

Loots.
Loots.

Ry. V. 73, p. 662. Stock authorized, $1,000,000: outstanding, $993,- 
000. Consolidated mortgage bonds for $500,000 were authorized to 
retire first mortgage bonds and for improvements, all in treasury, Bills 
payable issued to retire “ special mortgage bonds,” $120,000, Year 
ending Dec. 31, 1901, gross, $180,803; net, $33,896; charges, $15,090. 
- (V .  62, p. 502, 548, 988; V, 73, p, 662.)

C in c in n a ti A L ic k in g  R iv e r  B H ,-B rooksville  to Wellsburg, 
10 miles, and Hillsboro to Johnson, 17 miles. In Aug, 1901, under 
construction irom Brooksville to Johnson Jot., 28 miles. Extension 
also proposed in 1902 from Hillsboro to Morehead, 20 miles, making 
75 miles in all. Stock, $200,000. A ll old bonds will be retired. Vice 
Pres, and Gen. Mgr., Y. Alexander, Brooksville, Ky.—(V. 70, p. 1194.)

C in c in n a t i  &. M u s k in g u m  V a l le y  R R . - i  See map o f Pittsburg 
Cincinnati Chicago £ St. Lou is .)—Owns’ Morrow. Ohio, to Trinway, O., 
148 miles. Successor on Aug. 1, 1898,‘to the Cm. A Musk. Val. By., 
foreclosed June 29,1898, and purchased In the Interest of Penn. RR. 
V. 67, p. 27. Of the bonds $500,000 are reserved for future needs; 
sinking fund retires yearly one per cent of those outstanding, if of
fered at par or less. Stock, $2,000,000; par $100 ; all issued. Divi
dends: 2 p. o., June 25,1900; Deo. 31, 4 p.|e.; 1901, Deo.31,2p, o. Penn
sylvania RR. owns $754,000 of $1,500,000 bonds. V. 55, p. 1078.

Earnings.—Fiscal year ends Deo. 31. Report for 1900, V. 72, p. 984
Tr.end. Dee.31. Cross. Set. Interest. *Balance.
1901..................... $574,032 $110,141 $60,000 $50,141
1900...................... 541,629 103,442 60,000 43,442

* In 1900 6 p. o. was paid from accumulated surplus. In 1901, 2 p. c. 
($40,000) was paid.— Y. 72, p. 984.

C in c in n a t i  N ew  O rle a n s  Sc T e x a s  P a c i f ic  R y ,—Road.—Oper
ates Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 
336 m.; trackage, 2 m. Lease Cin So. RR. owned hy city of Cincinnati. 
In 1901, lease was extended 60 years to Oot. 12, 1966; rental under 
present term was modified beginning July 12, 1902, to $1,050,000 
yearly, the remaining $50,000 per quarter to be deferred as it accrues 
and to be paid quarterly at rate of $40,000 j  early, with interest on 
deferred payments at 3 per cent; ren'al under renewal to be $1,050,- 
000 yearly for first 20 years, then $ 1 ,100,000  for 20  years, thereafter 
$1,200,000.—V. 73, p. 722. Preferred stock, 5 p. o. cum., $3,000,000, 
has been authorized, with no voting power, but prior rights on disso
lution. Of this, the $2,OoO,000 to be issued for improvements under 
extension of the lease was offered at par pro rata to the holders of 
the common stock, the remaining $1 ,000,000 to be reserved for future 
requirements. V. 74, p. 528, 829.

Stock, common, $3,000,000, controlled in interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 
Car trusts June 30, 1901, $222,447.
Latest Earns.—8 mos., 

July 1 to Feb. 28.
11901-2.. ..Gross, $3,644,316; net, $935,784 
11900-1... .Gross, 3,280,286; net, 851,652 

A nnual R eport.—Report for 1£ 00-1 was in V. 73, p. 1354. show
ing, gross, $5,045,596; net, $1,299,827, (against $1,421,657 in 
1899-00); rentals, $1,102,000; interest, $18,695: balance, surplus, 
$ .79,132, against surplus $322,724 in 1899 0.—(V.74, p. 727, 829.)

C in c in n a t i  N o r th e rn  R R . —1 See Map Cleveland, Cin. Chicago £ 
St. L .)—Owns from Franklin, O., to Jackson, Mich., 205 miles; track
age (O. C. C. & St. L.), Franklin to Cincinnati, 42 m. Owns terminal 

I nerty in Cincinnati.
flL 'ip .5 / -sor in June, 1897, of Cincinnati Jackson & Mackinaw, fore- 

Y. M  7 N  p. 621; V. 72, p. 338,1034,1135; V. 73, p. 31.
^Tn July. 1901, t£ l ’ ’ resident Ingalls of the Cleve, Cinn. Chic. & St. Louis 
was elected Presiden yt, control having^been acquired by or in the in-

*1pro*

ik. p t, i
^ tU T o l that road. Tn i 'm holdings of Clev. Cim Ch. & St. L. are valued 
m balance sheet of Jufioj. e 30,1901, at $377,852.-V. 73, p. 137, 497. 

stock reduced to $3,0U< „•/a  OOO from $6,800,000 In Sept., 1901. 
bonus’ —I n Sept., 1901, ma-o -de above mortgage.—V. 73, p. 783. 
report.—For calendar year. In ig o i, gross, $639,238; net, $89,591;

;see Report, Y ^ |  70> p. 581< (V> p. 326> s?8>)

v o w ’operated . (Beo” Tnterest U guaranteed ,RKapiv8 & Indiana Ry. riental net earnings. interest »  g ;0ii "d by the Pennsylvania Co. 
fnd P  tts'ourg cin. Chicago & ton&Dayto mtly (the P. C. C. & St. L  Pl^ce of the Cin.HamidtonA Day #   ̂ Stock, $1,-
w q  n 13-par. $5°. of J lN N n t SO 1901,'$1,' Jan. 1, 1901, owned$1?256?900. Due guarantors Sept. 30, i w l , % ’ u  j SC)>787_

1901---. 
1900 514,113

‘. ' . i , t]a ] 1 B lc ta m o a d  *  M u n c le  ( V j  . jj,.)

sur. $5,005 
def.4,261

Laid with 70-
in steel rails. in  toy : Tndscm to Chicago, y . was incorporatedto extend the roadfirom North ^u Cott ^ rpy 50 miles and the
0^cinuati& IuaianaRR.,to ^m u f ^  complete lm e,-Ind., to Cmein- 
Tti+i about 4 5 ru les, Th ena  „ , t0 cMcagO & Cmcnme, it was under-

$2,656,000. Bonds, nati RR .-V . 74,
D LULA - a 3.267, 5 d’avs’ fioti’ce. See officii are subject 'to 

call at’ 110 in 10 year s .°^ v ° a  Bradford Jt.;. Sec. ai? H statement, Y.- 
71 p 1066. President, W t  i 50, 267, 525 d Treas., Roger
N.’a W ,  40 Water St.. Boston^ ^ (S^ a pB u f

to Clearfield on Beech Creek RR.. 26 miles. Leased during corporate, 
existence and renewals thereof to Buffalo Rochester A Pittsburg— 
which see—at a rental payable in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar, 
p. A i., by indorsement on each.—See Y. 61, p. 710.

C leve la n d  A k ro n  A  C olu m bu s R a i lw a y .—Owns from Hud
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 11 miles; total 
owned, 197 miles; trackage Trinway to Zanesville, 17 miles.

Penn. Co. took control June 1, 1899, purchasing $2,237,500 of the 
$4,000,000 stock (par $100). Of the 1st consol gold 4s of 1900 
(Commercial Trust Co. of Philadelphia, trustee), *1,800,000 are re
served to retire the gen. 5s due 1927. V. 71, p. 390. Report for year 
ending June 30, 1901, was in VC 73, p. §55, showing gross, $1,250,913; 
net, $322,435; other income, $5,753; charges, $162,587; div. (2 p. c.) 
paid Sept. 10,1901, $80,000; bal., sur., $85,587.-(Y. 73, p. 9 »5 .)

C le v e la n d  C in c in n a t i  C h ic a g o  A  St. L o u is  R y .—(See M ap.)— 
Road.—Operates a system of roads radiating from Indianapolis. 

Ind., westerly to Chicago, Peoria, Cairo, ILL, 8t. Louis, and east
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to Louisville, with branches. In July, 1901, control of the 
Cincinnati Northern RR., Franklin, O., to Jackson, Mioh., 205 miles, 
was acquired by or in the interest of the company. V. 73, p. 137, 497. 
As shown on map the system comprises: See this company.

Owned directly— Miles.
Cleveland, O.,to Columbus, O.. 138
Gallon, O., to Indianapolis......203
Delaware to Springfield..........  50
Cincinnati to Lafayette............ 175
Indianapolis to Terre Haute___72
Harrison Branch....................  7

Leased—entire st'k owned— 
Cincin. Lafayette & Ohio. Ry.— 57
Cairo Vincennes & Chic. Ry.— 

Cairo, 111., to Tilton & branch.267 
St, Lou. Div. T. H. to E. St. L.193 

Columbus Springfield A Cin.— 
Columbus, O., to Springfield.. 45 

White Water—Harrison, Ind., to
Hagerstown,Ind.................  62

Cin. Wabash & Michigan Ry.— 
Benton Harb. to Rushv. & Br.249 

Other lines (a> ........................  44
Cincin. Sandusky & Cleve. Ry.— 

Sand’sky, O.,to Payt’n, O.etc.170

Leased and controlled. Miles. 
Cincinnati & Springfield Ry.— 

Lud.G’ve(6m.fr.Cin.)toDay’n 48 
a No debt, or bonds all owned. 

Colum. Hope&Greensb’gRR .— 26 
Trackage into Cincinnati, Ac. 32 

Trackage into Jeffersonville.>.
B. & 0. S. W ....................... I 53

Total included in earns. ..1,891 
Operated; earns, kept separate—

Peoria & East’nRy. (IT).— 352
Kankakee & Seneca RR.— 42
Mt. Gilead Short Line......... . 2

Total of system June 30/01.2,287 
Trackage 01. Cent, into Ohio.. )

On percentage basis.......... 5
Operates independently—

Dayton A Un. RR. (fl).............
Double track ......................... 60

The company is also one-fourth owner of Peoria & Pekin Unloi Ry., 
(through the Peoria & East. Ry.), one-seventh owner in Terminal RR. 
Ass’n of St Louis and trwo-fifths owner of Indianapolis Union Ry. and 
part owner of Dayton A Union, which is operated independently.

H isto r y , Etc.—a  consolidation of the Cincinnati Indianapolis St. 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin
nati A Indianapolis Railway Company and the Indianapolis & St. Louie 
Railway Company, made In July, 1889, per plan in V. 48, p. 427. Of 
the common stock, $11,225,400 was on Jan. 3, 1901, owned by the 
Lake Shore & Mich. So. Ry., this amount, together with the private 
holdings in both stocks by the Vanderbilt family, being understood to 
constitute a majority of the entire share capital.—V. 7z, p. 86 .

Ca p it a l  Sto ck .—On Jan. 1, 1890, the common stock was $20,500,- 
000 ; it has been increased to present figure to acquire stooks of lines 
absorbed, etc. Dividends on common stook were resumed in 1900.
Drv’DS.— ’90 ’91 ’92 ’93 ’94 ’95 .’96 ’97 ’98 ’99 ’00 ’01 1902
Com... ? 4 p. 0. 3 3 3 0 0 0 0 ' 0 0 3 3»* Mar., 2
Pref ... 5 5 5 5 5 5 5 5 2^  5 5 5 5  Inc. Apr. 2^

In 1901, on common, Mar., l^s p. cq Sept., 2 p. c.—V. 73, p. 82.
Bonds.—.Tlie sinking fund provision of the Cleveland Columbus Cin

cinnati £ Indianapolis consol, bonds (stamped) has been canceled. The 
principal of these bonds is payable in gold, but the interest is payable 
at option of holder either in lawful money at 7 per cent per annum or 
in British sterling at 6 p. 0. Of the Indianapolis & St. Lou is  first 7s 
series “ A ” are J. & J.; series “ B,”  M. A 8 .; series “  G,”  M.A N.

St. Lou is D iv is ion  bonds, see deed of trust Y. 52, p. 42-45.
As to the Cincinnati Wabash £ Mich. 4 per cents, see Y. 52, p. 718.
The 100 year mortgage of 1893 is limited to $50,000,000, In Jan., 

1902, $22,623,000 general 4s were reserved for prior liens (exclusive 
of Cairo division, Peoria division, Michigan division and the St. Louis 
division west of Terre Haute), and $11,748,000 for equipment, con
struction and betterments, etc,, at the rate of $1 ,000,000 a year.

General F inances.—Guarantees interest on Louisville & Jefferson
ville bridge bonds jointly with the Ches. & O. Y. 68, p. 822. In Mar,. 
1900;^dividends were resumed on common stock—see V. 70, p. 75. On 
June 30, 1901, owned stock in Chesapeake & Ohio representing an out
lay of $2,453,569.—V. 71, p. 398. In Deo., i960, purchased 2,400 
freight ears, to be paid for in 60 monthly payments, with 5 per oent 
interest.—V. 71., p. 1269. Refunding in April, 19 01, reduced interest 
charge $86,000 yearly.

Latest Earnings.—From July 1 to Feb 28 (8 months.)—
8 mos.— Gross. Net. In l.,£c. Bal., sur.

1,901-2.......... ....^iSjOeS.SOe $3,428,414 $1,860,601 $1,567,813
1900-1 .. .......... 11,901,821 3,476,192 1,947,044 1,529,148
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r a i l r o a d s . Date
of

Bonds

INTEREST OR DXVIDENIJ8. Bonds— Prinei- 
pai,Wlit3n Gue, 
Block*—Last 

Di vldemt
Por o ipifiJLuttIuu uf column Ac,, liOtCo 

o i  lirat p&gt) of t&bieua.
of

Ho &d.
F&f

Value.
Amount 

Gate tending It ate Pr;r 
Cant,

When
Payable

Where Pay able, and by«( 
Whom.

OlevtUand IsOTiHn Jt SY total. Prof, stock ,000-»000. 1 
Consol. more, (now latj g» Boo to&t, t 0 ‘ 192 1893

$100
1,000
i,ooo

5,000,000 5 g. A. A G,
New York, 

do
Oeh, '96, 1% 
Oct. 1, 1933

General mortgage, $1,04)0,000, gold, red. 105 , N .. 192 1896 893,000 5 J. A D. do June 1, 1938
Con.ref. M., $10,000,000, g., red. at 102L, C o l o* 1900 1,000 950,000 4 %g. J. A J. do Jan. 1, 1930
( ai' truaCis (duo $0,302 monthly) J itxio 30, 1901 

Otev.dt H. r.’ -Ooii. M. (now list) $3,000,000,g. Cdtx 125 1888 l.OOOAc
0»,8-V2

2,935,(XK)
|

5 g.
.J A J.
«e-e text S ,Y .t Wlmslo w tLuxsx. AGb

'M 'thly to 1903 
Jan. 1, 1938

0lev, <t Mar.—1st M , s. f., not dPn, gold. gnar.F .e' 103 1895 1,000 1,250,000 4% g M. A N. N. Y., Farm. E. A T. Oo. May 1, 1936
Otava. <St fHiisb.—Hiook, 7 p. o. guar, by Pena. KtC.Co 30 11,226,150 7 Q .-M . S .Y ., Winslow, Lanier. June 1, ’02,1%

Gen. M., $10,000,000, F , golu / Series A A R...o- 20 i 1892 1,000 5,000,000 4 Lj g. "X. do do Jan 1, 1942
p. L (uncL) Pa.. \ Hcrloa 0  A 19 .0* 201 98 'OO 1,000 4,713,000 g.| y do do 1048-1050

0 level and 'Lct-tni tiul dt 1 allay—See JBa L i . & OHIO. 
Ooiihuila dt ]?€ic%flc-~ 1st M.t gold, $2,500,o00. ...o* 200 1900 1,000 2,031,000 5 g- F, A  A X. J., T itle Guar. A Tr. Feb. 1, 1930
Ool cbro*jkdai&—-1 a tA! .,$503,400, un d. Ho&d. M o f'9 6 c 13 1808 100 Ac. 600,000 6 J, A I). Phila., Read. Co. Office. June 1, 1898
Colorado Midland— 1st inert., $10,000.000.0©...0“ 259 1897 1,000 1,446,000 4 g. J. A J. N. Y  , Central Trust. July 1, 1947

do at&inp^d, interest 4% in cash.. „. 1897 1,000 1.7,500,000 4 g- J. A J. do do July 1, 1047
Out o ritdo North we# U r to—1st M ., go ld . it 16 - - .. . . . . •26La 1897 1,000 50o,G00 0 g, M. A S. N.Y., Mercantile Tr. Co. Sent. 1, 1947
Colorado dt Bo a them  Common atouk, $31,000,000 

1st pref., 4 per cent, non-cam., $8,500,000........ I ----  | .**, j 100
100

31,000,000
8,500,000 See text. N . Y ., Haligarten A Co, Apr. 1/02, 1%

2d pref., 4 per cent, non-oum., $8,500,000 ------
1st mortgage, gold, $20,000,000. C e.................o ' 1,086

1882
1899

100
1,000

8,500,000
17,903,000 ' " i g . F. A A. N. Y ., Central Trust Co. Feb. 1, 1029

Car trust notes Oct. 31, 1901, due monthly.. .. . . .
Col. Sp.d Crip. Or. Cist. Ry.—-lstM. $2,OGO,OOO.Ce *70

1900
1900 1,000

461,555
1,992,000 5 g. J. A  J. N.Y., ''ii. Bk. A Co). Sp.

To Sept., 1906 
Jan. 1, 1930

2d mortgage, $1,000,000, gold, sinking fund. — 70 1901 1.000 1,000 000 5 g. A. A O. I nt.Tr.Co. Den. ACol.Sp, Apr. 1, 1921
Oot. Newb. <t Laurens—1st M., $3,000,000. 'H a . .. 75 11887 1,000 899,000 6 g • J. A  1 . Fa.A Mer. Nat. Bk., Bait. July 1, 1937
OoL. Wyotniuy dt Crt. No.—1st M,, $0,000,COO, g .. c* j . . . . 1895 500,000 5 g- M, A N. Philadelphia. May 1, 1925
Columbia Bo * them—1st M., gold, $‘2,100,000 - IN — 71 1898 700,000 s g. J. A D. ,N .Y., N.Y. Sec. ATr.Oo. Dec. 1, 1948
Columbia & Greenville—-See SOUTHERN R v ....... .
Colum bus M onk. Y a l. A  Toledo—See Hocking 
Columbus L im a  t£ Milwaukee—1st mort., gold.A.o

Valle
40

y Ry. 
1889 ! 1,00 0 545,000 5 g. M, A N. In usfault. May 1, 1929

IT In  1901 and 1902 the int-rest Is payable $15 i 
x  Series " A ” J. A. J; “ B ”  A. A  0.; y “ C ”  M.

n Jan 
A N.;

and 
•D”  F.

$25 in J 
A A

uly.

Annual Report,—Annual meeting last Wednesday In October 
Report for 1900-01 In V. 73, p. 491, 497. See also editorial, p. 472.

Tear end. June 30- 
Miles operat. June 30 
Passenger earnings.
Freight...................
Mail, express, etc...

1901. 1900.
1,891 1,891

$4,979,652 $4,653,224 
11,640,003 10,867,502 
1,257,835 1,286,124

1899. 1898.
1,838 1,838

$4,245,036 $3,850,126 
9,226,534 9,237,507
1,247,792 1,232,460

Total earnings...$17,877,490 $16,806,851 $14,719,362 $14,320,094 
OpeEg exp, & taxes. 12,755,638 11,749,264 10,645,556 10,968,367

Net earnings.... $5,121,852 $5,057,587 $4,073,807 $3,351,726
Total net income.....  $5,249,506 $5,140,520 $4,097,398 $3,386,915
Interest on bonds... $2,685,056 $2,661,442 $2,672,544 $2,708,691
Rentals,etc.................  231,907 224,471 201,165 196,333
Dividends on pref... 500,000 500,000 500,000 375,000
Rate of dividend.... (5%) (5%) (5%) (3%%)
Dividend on oom..(Sis%)979,626 (3%)839,840 ......................................
Freight oars, etc.... 567,852 821,567 ......................................

Balance.......... sur.$285,065 snr. $93,200 snr.$723,689 8nr$106,891
Offic ers .—President, M. E. Ingalls, Cincinnati, O.; Vice-President, 

J. D. Layng, New York; Secretary, E. P. Osborn, Cincinnati, O.; Treas
urer, Oh as. F. Cox, Grand Central Station, New York; Auditor, P. A  
Hewitt, Cincinnati, O.

Directors— William K. Vanderbilt, Fred’k W. Vanderbilt. Chauncy M. Depew, 
3. Pierpont Morgan, H, McK. Twombly, James D. Layng, William H. New
man, Walter E. Bliss, of New York; Alexander McDonald and Melville K. In
galls, Cincinnati; James Barnett, Cleveland, O.
—(V.73, p. 82,137, 390,441, 491, 497, 956, 1061, 1356; V.74, p.679.)

C le v e la n d  L o r a in  & W h e e l i n g R y . —(See Map B. <£• O.)—Owns 
from Lorain, O., to Bridgeport,O., opposite Wheeling, W. Va., 158 miles; 
Pester to Cleveland, 28 miles, and branch to Bellaire, O., 6 miles; 
total, 192 miles, and has trackage into Wheeling.

H is t o r y .—This railway is a Consolidation Nov. 23,1893, of the C. L. 
Ss Wr. ra ilroad  and the Cleve. A Southwestern. (See V. 57, p. 979.) On 
Aug. 1,1901, Balt. & Ohio, having acquired a majority of stock, began 
aperating the road. See that company and V. 72, p. 480; V. 73, p. 236,

Stock.—Common, $8,000,000, and preferred, non-oumulative, 5 p. e., 
$5,000,000, par $100. A fter dividends of 5 p. o, have been paid on the 
preferred and common, both stocks share alike.—V. 60, p. 1058.

D iv idend s .—On preferred  in 1896, 3 p. o.; none since.
B o n d s—Of the $10,000,000 consol, refunding gold 4^8, $5,000,000 

are reserved to retire first 5s, $1,000,000 for general 5s due June 1, 
1936, remainder for improvements, eto. V. 70, p. 230, 480. About $1,- 
000,000 consol. 5s of 1893 are stamped subject to call a tllO . On Ju lyl 
1901, bills payable for equipm’t, $403,140; real estate morts., $100,000’

Report .— Report for year ending June 30,1901, was in V. 73, p. 91'3,' 
showing gross, $2,063,653; net, $685,285; interest on bonds, $337,400; 
Interest on oar trusts, eto., $37,415; balance, $310,470. 1899-0, gross, 
$2,092,572; net, $631,415.-(V. 72, p. 480; V. 73, p. 236, 953.)

C leve lan d  Sc M a h o n in g  V a l le y  R y . - Owns from Cleveland, 
O., to Sharon, Pa.,81 miles [57 double traok]; Niles, O., to New Lisbon, 
O., and branohes, 44 miles. Leased to Nypano RR. (formerly N. Y., 
Penn. & Ohio) till 1962; rental $514,180 per annum. Coupon interest 
is J. & J., registered interest, Q.-J. Stock is $3,259,200, of which 
$2,758,250 is held by “ Atlantic First Leased Lines Rental Trust Co,, 
Limited,” of London. Dividends in 1897, 13% p. c.; 1898 to 1901, 
both inclusive, 13 ̂  p. o, yearly.—(V. 63, p. 968.)

C le v e la n d  & M a r ie t ta  R y .-O w n s  from Marietta, O., to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased. 
Pennsylvania Co. obtained control inNov., 1893, having purchased 
about two-thirds of the stock, and took oharge Jan. 1,1900, the net 
revenue over operating expenses, taxes and interest on bonds being 
returned to the company. Stock, $2,000,000— par $100.—V. 69, p. 1345.

Bonds.—Guaranteed prim and int. by Penn. Oo. Sink, fund 1 p. e.
R eport for 1899 in V. 70, p. 1045. In 1901 gross $601,154; net, 

$139,187; interest on bonds, $56,250; improvements, etc., $48,415;- 
balance, snr. for year, $34,591. In L900, gross, $593,735; net, $132,- 
841.-(V . 69, p. 1345; V. 70, p. 1045.)

C leve lan d  Sc P i t t s b u r g  R R , —(See Map Pennsylvania Railroad.) 
Cleveland, 0.,to Rochester, Pa., 124miles; branches—Bayard, O.,to New 
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; SaUneville to 
Coal Mines, 3m.; trackage, Roohsster to Pittsburg (Pittsb. Ft. Wayne 
& Chio.), 26 miles; total, 227 miles.

L ease—Leased for 999 years, Deo. 1,1871, to Penn. SR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 p. o. on $11,226,050 stock, 
interest on bonds and organization expenses.

B onds.—Generals are all equally seoured; guaranty. V. 56, p. 604.
E ar n in g s ,—Report for year ending Dec. 31, 1900, was given in V. 

72, p.773. In 19 1, gross earns., $5,484,1 74; net, $1,945,118; profitto 
lessee was $739,307.—(V. 72, p. 86, 773; V. 73, p. 783, 1159.)

C le v e la n d  T e r m in a l  Sc V a H e y R R . - See Map Baltim ore <& 
Ohio. Owns from Cleveland, Ohio,-to Valley Junction, 75 miles; 
sidings, 67 miles. Successor, as per plan in V. 60, p. 437 and V. 61, p. 
70, to Valley Ry. (of Ohio), sold in foreclosure Sept. 10, 1895.

Sto c k—Of  the $5,200,000 common (par $50) B. & O. owns $4,594,300 
mmmon and of the $2,200,000 preferred, $949,200; par $100.

Bonds—The first mort, bonds are guaranteed, principal and interest, 
by the B, & O., endorsed; interest ia paid regularly from earnings. A 
majority is stamped as subject to call on 60 days’ notice at par and 
Interest on or before May 1, 190E —V. 71, p. 913. Car trust lease war
rants (5s), $219,000, due $27,000 May 1 yearly to 1909, inclusive.

Easninqs.—Y ear 1900-1901, gross, $1,106,763; net income $370,419; 
Interest, etc.. $262,343; surplus, used for improvements, $108,076.— 
(V. 71, p. 913.)

C o a b u ila  Sc P a c if ic  B y .—Saltillo to Viesca, Mexico, 147 miles; 
under construction from Viesca to Torreon, to be completed about 
June 1, 1902, 50 miles. Stock, authorized, $1,500,000; outstand
ing, $1,498,000; par of shares, $100. Moagage tristee, New Jersey 
Title Guarantee A Trust Oo. See V, 72. p. 872. President, J. J. Det- 
wilier; Treas., H. T Lilliendahl, 15 Exchange Place, JerseyCity, N. J. 
—(V. 72, p. 872; V. 73, p. 1263.)

C o leb rooR d a le * B K .—Pottstown to Barto, Pa., 12'84 miles. 
Leased to Phila. & Reading Ry. Common stock, $297,215; par $50.

C o lo ra d o  M id la n d  B y .—Owns from Colorado Springs to New 
Castle, Col., 234 miles, including Snowden to Leadvilie, 8 m., not op
erated; Snowden to Arkansas Jet., 6 in., Jerome Park branch, 15 
miles; Aspen branch, 20 m.; spurs to quarries, 2 m.; Busk Tunnel, 
2 mil68; total owned, 279 miles. Leases New Castle to Rifle Creek, 14 
miles, and Rio Grande Junction RR., Rifle Creek, CoL, to Grand Junc
tion, 63 miles; total owned and leased, 356 miles.

Or g a n iz a t io n .—Successor Oct., 1897. to the Colorado Midland R ail
road, foreclosed and reorganized per p lan  in V. 64, p. 1224, 1226. 
In May, 1900, a majority of stock was purchased in the joint interest 
of the Colorado & Southern (Hawley interests in control in April, 1902.) 
and Rio Grande Western (succeeded to by the Gould interests).—V. 70, 
p. 686, 791, 997, 1290; V. 71, p. 28; V. 73, p. 1111. No stock, it was 
stated, is held by the puolie.

B onds.—In June, 1900, the $7,500,000 2, 3, 4s were made full 4 per 
cent bonds, and the right to issue $500,000 prior ]ien4s was waived; 
V. 70, p. 1290; see also V. 71, p, 139.—(V. 72, p. 821.)

Report.—R eport for year ending June 30,1901, in V. 73, p. 841: 
T rs . end. June 30—Gross. Net. M isc.inc. Charges. Surp,
1900-1..... .........$2,385,184 $683,215 $34,269 $515,709 $201,775
1899-0........ . 2,197,037 625,992 15,448 565,001 76,439

Off ic e r s .—President, Frank Trumbull; Vice-Pres , G eo. W. Kramer 
Treas., H. B. Henson; See., Harry Bronner, 28 Broad St., New York.

Directors.--Grenville M. Doige, Henry Budge, J. Kennedy Tod, E. C. Hea
ders n. George J. Gould. Edwin Gould, Winslow S. Pierce, Lawrence Greer, E. 
T. Jeffery and Frank Trumbull.
—(V . 71, p. 139; V. 72, p. 821; V. 73, p. 841.1111,1312.)

C o lo ra d o  Sc N o r th w e s te rn  B y .—Boulder to Ward, Col., 261a
miles, operated from Oot., 1898, Branch projected from Sunset to 
Eldora, Col., 19 miles; total. 45La miles. Stock, $500,000; par $100; 
all issued. In  Apr., 1902, Col. 8. B. Dick had an option on 
the road, whioh was proposed to be used as part of extension to Salt 
Lake City- V. 74, p. 727. Year ending June 30.1901, gross, $64,148; 
net, $6,112. Pres., W. C. Culbertson, Girard, Pa.—V. 73, p. 662.

C o lo ra d o  & S ou th ern  R y ,—(See M a p  )—Operates from Orin 
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz.

Lines owned. Miles.
Cheyenne to Orin Junction........ 351
Denver to Bessemer Junct, Col... 128 
Denver to Leadv. (narrow gauge). 151 
Como to Baldwin Mine ( do ). 131 
Trinidad, Col., to Texas State line 135

Miles.
Other lines, br., etc. (106 nar. gan.) 386 
Trackage—Pueblo to Walsenburg 

ID enver & Rio Grande)............ 68
Total owned and leased......... 1,142

Also has large interest in  Fort Worth & Denver City Ry., 455 miles.
Has traffic and trackage agreement with Union Pacific, connecting 

the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also trackage over Atchison tracks, Denver to Pueblo, Col. V. 69. 
p. 179. In Sept., 1899, opened 21 miles of new branches and in Jan,,
1901, had completed 4 miles on extension up South Platte Canyon. 

Organization .—Succeeded on Jan. 11, 1899, per plan in V. 67, p.
748, the Union Pacific Denver A Gulf and Denver Leadvilie & Gun
nison. Owns a large majority oi the oommon stock of Fort Worth A  
Denver City Ry., which see. Colorado Midland is controlled jointly by 
Colorado & Southern and Rio Grande Western.—V. 70, p. 739. In Mar.,
1902, Edwin Hawley, President of Minneapolis & St. Louis RR., and 
associates, acquired eontroL The road, it Is stated, win be operated 
independently of any other sy stem.—V. 74, p. 679,7 27.

V o tin g  T ru st .—A ll classes of stock are vested In the voting trus
tees, Grenville M. Dodge, Frederic P. Olcott, Harry Walters, Henry 
Budge and J. Kennedy Tod until Jan. 1,19 04, and then until the first 
preferred stock shall have received a 4 per cent cash dividend for 
three consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date.

Dividends.—Div. on 1st pref., 1900, 2 p. e.; in 1901, Feb., 2 p. e.„ 
out of earnings for calendar year 1900: Oct. 1,1901, lis  p. c.; in 1902. 
Apr., l ^ p .  b.

Bonds.—The new mortgage is a first lien on all the road, equipment 
and other pi operty, $1,950,000 being reserved for the acquisition of 
coal properties, and for future additions, betterments, equipments, 
etc,, at not exceeding $300,000 a year. Statement to the New York 
Stock Exchange in V. 68, p. 1027.

Earnings—8 mos., 
July 1 to Feb. 28.

51901-2........Gross, $3,687,614; net, $994,902
{1900-1........Gross, 3,203,391; net, 847,739
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Miles
of

Road.

Date
of

Bonds

81ae, or 
Par 

Value.

H i n t e r e s t  o k  d i v i d e n d s . Bonds- Fruaoi- 
pal,When Due, 

Stock* Last 
Dividend,

Fur explanation of column heading*, Ac., so© note 
on final page o f tabic*.

Amount
Outstanding Kate Per

Cent.
W hen 

Payable
Where Payable, and by 

Whom.

(W . Hun. Jt Hock. HU -  Now reo's otf»., $1,200,000 1897-8 $ ........ $1,056,^00 6 Hemi-an CoiumbXO^Rae’rs’ Off
1*1 mortgage (prior lion), $2,000,000. guitLMe.o* 
GcncnH mortgage, $10,000,000, g o la .M p  . -.. .e* 
Income bonds, non-cumulative, KOld .................

- 1895 1,000 707,874 5 g. A. A 0. Apr,,’97, CO up. last paid. Got, 1, 1900
227 1895

1895
1,000 7,466,770

1,632,899
453.000

4 g. 
4

J. & J
F. A A.

None fjaid In cash. Jam 1, 194& 
1945

July 1, 1940Zitnca vllle T e rm ! Co. 1st in. for $500,000, gold o* 4 1890 1,000 5 g. J. A J. J an.,’97, coup, last paid.
Col. Ter. & Transf. intge. $350,000, gu. 0. 8, A  11. 
KccclveFa certificates (old Co.) out in July, 1896 

Culumtms Jt Toledo— See HOOKING V a l l e f  l i t .

1893
1895

1,000 341.000
500.000

5
6

M. A b. 1 &i3

Oviumbus Jt Xenia .Stock, 8 per cent renta l.. . . . . . 55 ,, 50 1,786,200 8e© text. Q .-M . Co 1 urn bus, O., Treas nrer Mar 10.,02,2^
Combination Bridge ( Sioux Oil y, la . )—1 »t M .. . . . . . . . . 1895 boo&e. 517,400 5 J. A J. N, Y., Hanover N. Bk July 1, 1915
Concord Claremont ( H. ) — 1st m ortgage....... c
Concord Jt M ontreal—Stock, Class 1. (B. C. A M. p£j

71 1894 1,000 500,000 4 hi J. A J. Host., N. Bk of lied  crop Jan. 1, 1914
. . . . 100 800,000 7 O. -—J , See text. Apr

Stock, Class I I  (B. C> A M. n ew )............................. 100 540,400 7 Q.—J. do Apr. 1'02,1%%
Stock, Class I I I .  (B. 0. A M. old stock )___. . . . . . . . . . . . „ M _ * 100 459,600 7 Q.—J. do Apr. V 0 2 ,l\ %
Stock, Class IV . (Concord) $6,000,000 auth. Text . . . . 100 5,397,600 7 Q- -J . do Apr 1’02,1%%
Boat. Con, A Mon. improvement m ortgage ______c 166 1881 1,000 500,000 a J. A J. B ’ston, Fan dull H a ll B ’k Jan. 1, 1911
Concord A Montreal con. M. for $5,500,000. B B .e ' 262 1890 1,000 5,000,000 4 J. A  D. Boston Safe D. A Tr.Co, Jtme 1, 1920
Debenture bonds, $1,150,000, currency...........0“ * * * * *97-99 1,000 1,050,000 3 ^  & 4 J. A D. Bos. S.D. A  Tr., Boston. June 1, 1929

Do do $1,000,000, int. gu a r___. . . . . 1900 500.000
350.000

3%
7

J. A D . do do June 1, 1920 
Jan., ’02,Concord db Forts.—Stock,7 p.e. rnT, 99 yrs. Cono'd.. 40 ba 100 J. A J. Manchester, N. H.

Conn. db Fassmn.—Frot. stock, 6 p. o. rentT,99 yrs.o* . . . . . . . . 100 2,500,000 6 F. A A. Boston, 8. Dep. A Tr. Co. Feb. 1, *02, 3%
1st mortgage $1,900,000, go ld . .......................... c" 110 1893 1,000 1,900,000 4 g. A. A O. do do Aj>r. i ,  1943
Massawippi st’k, guar.same div. as Conn. A  Pass. 37 . . . . 100 400,000 6 F. A A. do do Feb., 1902, 3%
Newport & R ichford 1st mort. guar, by C. A  P .e* 22 1881 1,000 350,000 5 J. A J. do do Jan. 1, 1911

Connecticut River— Stock ($2,670,000 authorized) . . 80 . . . . 100 2,630.000 10 J. A J. Boston, Mass. Jan. 1, ’02 5%
Scrip, redeemable in ten years in cash or bonds.. j 80 1893 1,290,000 4 J. A  J. Springfield or Boston. Jan  1, 1903
Bonds, not mortgage, for $1,000,000, g o ld .. . . . .o . . . . 1893 1 1,000 1,000,000 4 g. M. A 8 . Boston, Mass. Sept. 1. 1943
Bonds, not m ortgage.............. ...............—  . . . . . . . . . 1901 : 1,000 290,000 3h> J. A J. do do Jan. 1, 1921

Connecting (P h ila .)—1st M., gu. p. A  L Pa. RR. en. e 675 1864 1,000 599,000 6 M.15 AS do do Sept. 15 ’ 02-'04
1st mortgage, refunding, $1,000,000, g o ld .. . . .o ’ 6*75 1900 1,000 193,000 g. M 15 A S Phila., Broad St. Stat’n. 

do do
Sept. 15,1930

Phil. Germ, A Chest. H ill 1st M., gu. by Pa. R.y.r 7 1883 | 1,000 1,000,000 4 ^ M. A N, May 1, 1913
Cornwall <£ Lebanon,—Stock................................ . 24 50 800,000 5L2 in ’01 F. A A. Co/s off., Lebanon, Pa. Jan  31 ’02,3%

Annual  Repo rt .—Fiscal year ends June 30. Second report of new 
company covering operations for fiscal year ending June 30, 1901, 
was m Y» 73, p, 611, showing:

12 Months. 12 M onths. 6 M onths.
Fear ending June 30— 1900-01. 1899-00. 1899.

Gross earnings .....................$4,794,649 $4,237,743 $1,804,507
Operating expenses & taxes.. 3,712,300 3,330,774 1,402,259

Net earnings.....................$1,082,349 $906,969 $402,248
Total net incom e...................$1,124,524 $945,390 $418,224
Interest on bonds, etc.. . . . . . . .  718,876 700,046 293,770

Balance, surplus..............  $405,848 $245,344 $124,454
•Dividends on 1st p re f.. (3**%)$297,500 (2%)$170,000 ........... .

* Paid from total surplus, which Jane 30, 1901, was $435,446. 
Officers,—Chairman, Grenville M. Dodge, New York City; Presi

dent and General Manager, Frank Trumbull, Denver, Col.; Secretary 
and Treasurer, Harry Bronner, 28 Broad Street, New York City.

Directors.—Grenville M. Dodge, Hear? Badge, J. Kennedy Ted, Frederic P. 
Olcott, John J, E<uery, Edward J. Berwlnd Edward C. Henderson, Adoluh 
Lewisohn and Harry Bronner, New Yoik City; Oliver Ames, Boston, Mass.; 
Harry Walters, Baltimore, Md.; Norman B. Ream, Chicago, 111.; Frank Tram 
bull, Denver, Col.
—(V. 73, p.444, 611; V. 74, p. 91, 679,727.)

C o lo ra d o  S p r in g s  6c C r ip p le  C reek  D is t r ic t  R y ,-C o lorado  
Springs to Cripple Creek, Col., 45 miles; branches, 25 miles; total, 70 
miles, the main line being operated from April 9, 1901, and balance in 
Nov., 1901. Y. 70, p. 328; V. 72, p. 626. Owned by the owners of 
principal mines of Cripple Creek District.

Stock, all outstanding, common, $1,200,000; preferred, 5 p. e. non- 
cxhq., $800,000. Par of shares, $100 each. Beginning Jan, 1,1901, a 
sinking fund of 5 per cent of gross earnings for preceding year can re
tire first mortgage bonds yearly at 110 for the first 15 years, then at 
107^ for 5 years, then 105 for the next five years, then 102^ for three 
years, thereafter at par. Of the second mortgage bonds the Interna
tional Trust Co. of Denver is trustee. $900,000 have been sold. Pres., 
Irving Howbert; Sec., E. F. Draper; Treas., F. M. Woods.—(Y. 69, p. 
1147; V. 70, p. 75, 175, 328; Y . 72, p. 626, 675; V 73, p. 1111.)

C o lu m b ia  N e w b e r r y  6c L a u r e n s  R R , - Columbia to Laurens,.
S. C , 75 miles. Stock, $500,000 Bonds, see table. For year ending 
June 30, 1901, gross, $173,263; net, $39,112; total deductions, $35,- 
784; bal., sur., $3,328. President, \Y. G. Childs, Columbia, S. C\; Treas.,
T. H. Gibbes.

C o lu m b ia  S o u th e rn  R y . —Owns from Biggs, Ore., south to Sha- 
nlko, 71 miles. In  Jau., 1902, the Columbia Southern Ry. Extension 
Co. was organised, with $1,(>00,000 authorized stock, to build an ex
tension from Shaniko to Bend, 100 miles, with branches to Ashwood 
and Prineville, $D>j> 00 stock 'and $14,000 fifty-year 5 per cent god  
bonds to be issued thereon.

Of the 5s of 1898 $272,000 was issuable at once, and remainder, 
at $10,000 per mile, on additional road. Stock, $300,000. The entire 
$700,000 bonds are owned by Oregon KB. & Nav. Co. Year ending 
June 30, 1901, gross, $154,978; net, $64,394; taxes and interest, 
$34,994; bal., sur., $29,400. President, E. E. Lytle; Secretary, May 
Enright, Portland, Ore.—(V. 71, p. 341.)

C o lu m b u s  6c C in c in n a t i  M id la n d  R R . —V. 69, p. 743.
C o lu m b u s  H o c k .  V a l l e y  A  T o l . —See  H o c k in g  V a l l e y  R y .
C o lu m b u s  L im a  6c M i lw a u k e e  R y ,  —Owns railroad from 

Lima, O., to Defiance, 40 miles; almost completed. On Dec. 1,1899,
H. G. Baker was appointed receiver on ground of default in $42,000 
loan. Y. 69, p. 1103, 1193. Sold in foreclosure on Mar 25 to W. B. 
Whiting of Squires &  Dempsey, Cleveland, representing the bond
holders.—V. 74, p. 6 9. Stock authorized, $l,uoo,000; par, $100.— 
(Y . 73, p. 286, 956; V. 74, p, 378, 426, 679 )

C o lu m b u s  S a n d u s k y  6c H o c k in g  R R . —R oad—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 269 miles, of which 218 
miles are owned and 51 miles leased. Trackage to Toledo, 51 miles.

Receivership  —Joseph Robinson is now receiver. As to receiver’ s 
certificates and last coupon paid on the bonds, see table above. In 
March, 1900, Joseph Robinson, receiver, was appointed special mas
ter to sell the road. An appeal was taken and the judgment below 
affiimed. Certain minor matters remain to be decided before a sale 
can be had.—See decision Y. 72, p. 675. V. 70, p. 531. In  December,
1901, a foreclosure df cree was made, but no sale yet ordered in April,
1902. V. 7^. p. 553, 1263.

The bonds deposited with the Carlisle committee were returned to 
the holders.

St o c k , E tc .—Common, $7,500,000 authorized ; outstanding, $3,348, 
392; pref. 4 p. c.,^um., $4,041,000; par, $100. First M. scrip, $79,873 

A n n u a l  R e p o r t —For year ending June 30,1901, gross, $1,064,150- 
July 1 to Mar. 31,1902, (9 months), $876,728;. in 1900-01, $745,549- 
Report for 1895-6 was in Y. 68, p. 600 fe d  835.

Fears ending June 30— 1901. 1900. 1899. 1898.
Gross earnings............ - $1,064,150 $1,064,028 $837,368 $795,793
Net earnings...................  164,8“ 0 192,545 80,187 113,044
— (Y. 70, p. 531; Y. 72, p. 675 ; Y . 73, p. 553, 1263.)

C o lu m b u s  W e l is io n  A  S o u th e rn  R R . - Lancaster Junetton,
O., at a conneetien with the Penn RR,, to South Bloomingviile, 34 
miles, Sold on Dec. 4, 1901, under order of court and bid in by j ,  G. 
Reeves, of Lancaster, O., for himself and Boston capitalists, wdo pro
pose to complete the line. V. 73, p. 1206.—(V. 73, p. 1207.)

C o lu m b u s  6c X e n ia  R R . —Owns from Columbus, O,, to Xenia, 0 .r 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869, in connection with that road, to the Pitts
burg Cincinnati Chicago A St. Louis, which pays 8 per cent on stock* 
but in March, 1901, the % per cent from assets was discontinued for 
the present. The lease is guaranteed by the Pennsylvania RR. Co. The 
C. A X. formerly paid 8% per cent dividend (% out of assets) per annum, 
2lgper cent March 10 and September 10 and 2 oer cent Jane 10 and 
Dec. 10, bat in March, 19G1, the % per cent from assets was discon
tinued for the present.—(V. 72, p. 532.)

C o m b in a t io n  B r id g e  (S io u x  C ity , l a , )—Owns steel bridge 
1940 feet long over Missouri River, with approaches, I mile, used by 
railroads and street cars and as a highway. Stock, $1,500,000, all com
mon and all outstanding. Mortgage trustee, Union Trust Co., Indian
apolis, Ind. Fresh, John Ellis, Kewanee, 111.; Treas., T. A. Stoddard, 
8t. Lou s, Mo.; Secy., F. L. Eaton, Sioux City, la.—Y. 70, p. 8 41.

C o n c o r d  6c M o n tr e a l R R . —From Nashua, N. H., via Con
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including Manchester A? Keene, 30 miles, owned Jointly, 
414 miles; 35 miles double track. A  branch from Concord to Hudson,. 
N. H., about 35 miles, to be operated electrically, is under construction 
(10 miles completed in Mar., 1902); $l,QOO,OOu bonds will be issued 
therefor. V. 71, p. 698, 751; Y. 74, p. 727. On June 29, 1895, leased 
to Boston A Maine for 91 years at rental of 7 p. c. per annum on all 
stock.-(V. 74, p 727.)

C o n c o r d  6c P o r t s m o u t h  R R , —Owns Portsmouth, N. H., to 
Manchester, N. H,, 40^ miles. Leased to Concord RR. in 1862 for 99 
years; rental, $25,000; 7 p. c. on stock and organization expenses.

C o n n e c t ic u t  6c P a s s u m p s ic  R i v e r s  R R , —White River June.* 
Vh, to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m.

L ease .—From January 1, 1887, leased to the Boston A 
Lowell for 99 years on a basis to pay Connecticut A  Passumpsic stock 
5 per cent till January? 1897, inclusive, and 6 per cent thereafter.

Securities .—Massawippi stock receives same dividends as stock o f 
Isssee, and $400,000 of it [not included in the amount outstanding] 
is pledged as part security Ffor 4s of 1893. Of the $2,500,000 
preferred, $500,000. as also $50,000 Massawippi Valley Rv. stock, 
are represented by Connecticut Trust A  Safe Deposit Co."of Hartford 
5 per cent trust certificates, under which the Vermont Valley has the 
right for 45 years from Aug. 1, 1885, to purchase the trust stock at 
par and interest and in the meantime receives all dividends above 5 
per cent per annum on the stock deposited in trust.—(Y. 57, p. 1040.)

C o n n e c t ic u t  R i v e r  R R . —Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 m iles); branches, 6 miles.

L ease.—Leased for 99 years from Jan. 1, 1893, to the Boston &  
Maine, annual rental (as amended Oct. 10 ,1895)'being 10 per cent per 
annum on capital stock), payable directly to the stockholders in semi
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on bonds and scrip and $2,000 for organization expenses. Lessee pays 
all taxes, operating expenses, etc., but lessor shall issue its stock or 
bonds for permanent improvements.—(Y. 72, p. 86.)

C o n n e c t in g  R y .  ( P h i l a d e l p h i a ) . —Owns from Mantua Junction 
to Frankford J unction^ Pa., 7 miles; Germantown Junction to Chest
nut Hill, 7 miles; branches, etc., 23 miles; total, about 37 miles. A  
consolidation Jan. 1, 1902, with the Philadelphia Germantown 
Chestnut Hill, Kensington & Taconv and other subsidiary roads of the 
Pennsylvania RR.—Y. 73, p. 390. Stock authorized, $5,800,000; out
standing, $3,613,650; all owned by Pennsylvania RR  Of the 3%s^ 
$193,000 were issued to retire the 6s maturing Sept. 15, 1900. A  new 
mortgage, w ill probably be made, but details not decided upon m  
Jan., 1902.—(V. 73, p. 390.)

C o r n w a l l  6c L e b a n o n  R R . —Owns Lebanon, Pa., to Conewago, 
22 m iles; branches, 3 miles. In  June, 1901, the Pennsylvania Steel 
Co. acqnired control.—V. 72, p. 1241, 1283.

Div idends— J To 1893 '93 ’94 ’95. ’96 *97 '98 ’99 1900 '01 1902:
(P e rcen t)......(4 to 4 ^ y r ly . 6 2 2  4 3 4  4 ^  5 5^  Jam,3

Also in 1892-3 paid special div. of 13%; in l901, Feb., 2^%; Aug.,8%.
Earnings—8 months. (1901-2 ........ Gross, $229,729; net, $110,452

July 1 to Feb. 28. (1900-1..........Gross, 166,826; net, 70,492
In year ending June 30, 1901, gross, $279,876; net, $122,982; ad

dition account expense of car trust, $113,245; interest and charges*

*
47,813; dividend (5^  p. c.), $44,000; depreciation of equipment* 
63,125; balance, surplus, $81,289.—(V. 72, p. 675.)
C o r v a ll is  Sc E a s te rn  R R . —Ownsfrom Yaquina to Idanah, Or©., 

142 miles. Land grant was 850,000 acres. Organized in Dec., 1897, to 
purchase and extend the Oregon Central A  Eastern, which Tfas the 
successor of Oregon Pacific, sold in foreclosure Dec, 22,1894. Stock* 
$11,250,000; outstanding, #2,115,000. Mortgage provides for ex
tension eastward to Snake River" in Malheur Go., and w ill cover all 
railroad lines hereafter acquired up to 750 miles.

Earnings .—In  year ending June 30,1901, gross, $114,614; net;. 
$33,651; total deductions, $61,186. 1899-0, gross, $112,556; net., 
$26J 1 4 .- (Y . 66, p. 335, 573; Y. 68, p. 474.) .
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Co-r*¥tw, t£ Leban —*(Oon.) 1 st mort- fop S800»000»r| 24 1891 $ loo vie $766,400 5 A, *  O. Co/* off., LajbaiiOii, P&. Apr, 1 , 1921
O&tvtiUis dt Eastern 1 at Itiuft. 1 1/J50,0o0). V 0„ o'* 1898 1,000 2,115,000 4 g. F. *  A. New York City. Feb. 1, 1998
Corel, i Jt Columbia Hirer - 1st mort., $700,000, g 35 1900 1,000 (11 5 A. & O. New York, Apr. 1, 1920
Qutnb-orinnd E&nHsyLvnnin— Xftt UiOlt., g., (U . - 57 1891 1,000 1 ,060,000 g * M. N (jriytf, Trust Co, of K. Y. May 1, 1921
0‘u /mbej'iufiit Vdiloi/--— (J oiii tu oa atooJk...... ............ 50 1,292.950 8 In 1901 H.-J . Phila. d (/h.aifiber»bii?.g. Apr l, *02, 2%

Pref. stock ($243,000 Is 2d p re i) . .. ... ___ 50 484,900 8 Q.-J. do do a i->r. 1, '02, 2%
1st &Hil aJtt gold P2dfi4,00<j duo Apr, 1904. j 82 1856 500 <ie. 233,500 A , A O, do do Apr. 1, 1904-8

Dakota Canftc—in i M.. g.. $650,000. . .. . I l l .o 40 1899 1,000 650, OOO 5 g. A. A 0. Boston, Intct TTust Co. Apr. 1, 1029
Divyt&n it M-Uh,—Com. Bt/k (3 % p.o* g'tiarX’.H.AD.) - - - - a ■. 50 2,401,900 3^ A. & O. Ciueumatl, Ap 1,’02,1%

Froforrod (8 p. o* 0. H. A JJ.) t-mdoramL..... 1871 50 1,211,250 B Q.-J. do Apr., 1902, 2%
1st mortgage, guar, p, A 1. end by V. H. A D — t- 142 18H1 1,000 2,728,000 K J. A J N. Y., Keener A Co., Cin Jan. 1, 1911

Dayton it Vimm MB. AX., s. t. (not dPii)......... o 32 1879 1,000 2-25,000 7 J. &t D. S. Y., Am. Exch.Nat.Bk. Dec. 1, 1909
Day ion Cnion tty.— 1st M., s. t,, (sail at par. P ....... 1899 1,000 495,000 4 g. J. A J. N. Y,, Farm. L. & Tr. Co. July 1, 1949
Day ion dt W 6$ tern—-1st M„, gtuir. L. M, and 0, dt A . e

........................, ............................
38 1864 1,000 495,000 6 4 7 J vfc J. N. Y.. Bank of America. Jan. 1, 1905

224 25 2,987,125 6 in 1901 J. & J. Ch £ijlts in ct.il t  d. J. 2,'02,3%
Gen, M., g o ld .P P ............... ...................... ....o* 117 1892 1,000 500,000 4V g. J. & J. Phila.,Broad fct.Station July 1, 1932
Delaware a  Chesapeake 1st M., assumed, ear. e 54 1882 1,000 400,000 4 F. & A. do Feb. 1, 1912

DtL <£ Bound Bv — Stuoi—̂8 p-* o. gu,. Phila, Jc Koad. » • » • „ «, „ . 100 1,800,000 8 Q .-F. Phila., 240 So. Third 8t Feb. 20,’02,2%
1st mortgage....................................... ............. 27 1875 1,000 1,500,000 7 F. A A. Phila., Guar.T.& S.D.Ce. Aug. 1, 1005
2d mortgage, extended m 1899................. 27 1879 100 Ac, 300,000 4 M, & N. Phila.,240 So. Third 8t. Aug. 1, 1905

D^luwiiTt dt Hudson— ...................... — ....... * - - * 100 34,507,100 7 in 1901 Q—Meh. N.Y.Ot,21 Cortlandt 8t. Mar, 15,’02,1%
1st M, on PennsylvaniaDiv. ($10,000,000)l ' ■ OAr * » « « 1877 l.OOOAo 5,000,000 7 M. & 8, do do Sept. 1, 1917
Kquipm’t M., $150,000 payable May, y’rly. Osin 
Equipm’t deb., $2,500,000, $200,000 an’ly, Jan. 1 

Guaranteed Bonds,—

1899 1,000 1,050,000 3*3 g. M.15&N do do Yearly to 1909
1900 10,000 2,500,000 4 J, A J. do do 1903 to 1915

Hud. Coal Co, deb ,gu.,p, jtt. end., $100,000 > ly 1901 1,500,000 4 M. & N, do do May 1. ’OS-17
BlufifPoint LandImprove. Co, latM.,gold,guar.o* 1890 1,000 300,000 4 g. J. & J. do do Jan. 1. 1940
Chateaugay Ore & iron Co , new M.. $1,750,000. 
Adirondack Ry,, Alb. <S 8ns. RR,, N. Y  & Canada 

Delaware Lackawanna & Western—Stock..............

4 ̂  - 1902 See text. 4 g. __ New York. 1942
RR , Chateau gay RR. ,Utica Clin. A Bing.fiR ., .Sc hen ectady & Duaneshnrg — See those cos.

50 26,200,000
3,067,000

7 in 1901 Q.-J. N. Y., 26 Exchange PL 
do do

Apr.21,’02,1% 
Sept. 1, 1907Con, M> now 1st on toaa& equip ($10,000,000) I/O 

Delaware Maryland t& V irg in ia—
194 1877 1,000 7 M. & 8.

J unction & B.—1st mortgage....... ............ . 39 1860 All. 185,000 3 J. & J. Phila., Broail 8t.8tation Jan. 1, 1932

C otton  B e lt .“ See St. Louis South western Ky.
Covet Jo &, C o lu m b ia  R iv e r  B y .—Projected to extend from Co- 

velio to Riverside, Wash., 35 miles, and thence to Wallula, on the Co
lumbia River. Stock authorized, $1,000,000. In May, 1900, hied a 
mortgage to the Bowling Green Trust Co. of New York, aa trustee. 
In Oet., 1901, construction was expected to commence soon. Presi
dent, J. A. Thronson, Dayton, Wash.

Cuba C om p an y .“ Y, 70, p. 841, 995; V. 71, p, 1166.
C u m b erlan d  <St O lilo  l i l t . ,  N o rth . D lv . -V .  74, p. 477.
C u m b erlan d  A  P e n n s y lv a n ia  H R .-O w n s  from Cumberland, 

Mil., to Piedmont, Md„ and several branches, 57 miles. Owned and oper
ated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V  52, p. 390. Stock. *1,500,000; par, $100. For year 
ending June 30,1901, gross, $812,077; net, $364,492 ; oharges, $93,- 
202; dividends, $82,968; bal., sur., $188,322. In 1899-0, net,$164,102.

C u m b erlan d  V a lley  R  f t ,—Owns from Harrisburg,Pa.,to Potomao 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 miles). It leases—Cumberland Valley & Martins- 
borg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 7 miles; 
Southern Pennsylvania Railroad, 21 miles; leases Cumberland Valley 
& Waynesboro RR,, 18 miles; total operated, 163 miles,—(V. 61, p. 152.)

Stock.—Pennsy lvania RR. owns $975,850 com. and $237,200 pref.
Dividends.—In 1880 to 1884, 10 per cent yearly; from 1885, to 

Apr., 1902, both inclusive, at rate of 8 per cent yearly.
Earnings. - 2 months, > 1902— ......Gross, $165,521; net, $58,a08

Jan. 1 to Feb. 28. \ 1901........... Gross, 155,760; net, 51,906
Report.—Earnings entire line as follows;

Tear. Gross Net In t., etc. Dividends. Bal., surp
1901.. .. $1,131,531 $425,482 $41,759 (8 p.o.)$142,228 $241,495
1900.. .. 1.052,378 255,218 42,536 (8p.o.) 142.228 70,454
-(V. 66,p. 706; V. 68, p. 608; V. 70, p. 5 80; V. 72, p .391, 532.)
D a lla s  T e r m in a l R y .  & U n io n  D ep o t C o.—See Sopp. of Oot., 

1899.—(V. 72, p. 1080; V. 73, p. 337; V. 74, p. 93.
D a y to n  A  l l i e ld g a n  H i t . —(See Map Gin. Ham. <& Day.— Owns 

Dayton, O., to Toledo Juno.,0., 141 miles. Trackage into Toledo. 114  m.
L ease .—Leased May 1,1863, in perpetuity to Cincinnati Hamilton & 

Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 3^  per cent on common.

Se c u r it ie s .—Guaranty on preferred is seoured by mortgage of 1871. 
but the preferred carries no voting power. V. 56, p. 813. Mortgage of 
1856 is, held alive under mortg. ox 1881, whioh is therefore a flrstlien; 
Central Trust A Safe Deposit Co. of Cincinnati, Trustee.

Earning s .—Gross earnings in year ending June 30,1898 (including 
Plana & Troy branoh. 8 miles), were $1,576,293; net, $579,783; in
terest, $136,400; dividends, $180,967; bal., surplus, $262,416. In 
1896-97, gross, $1,459,519. Due lessee July 1,1900, $1,308,640.

D a y to n  U n io n  R y .—Union depot at Dayton, O. Stock, $321,000, 
all common, all outstanding. Pres,, M. E. Ingalls; See., Ralph Peters; 
Treas., 0. G.Waldo. Office, Cincinnati, O.—V. 73, p. 1263,1312.

D a y to n  A  U n io n  R R . —Owns from Dodson, O., to Union City, 
Ind., 32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 
miles. Operated by Cleveland Cinn, Chicago & St, Louis, which, jointly 
with the Cincinnati Hamilton & Dayton, owns the capital stock. 
AH surplus earnings over interest goes to a sinking fund for the re
demption of bonds at not above 100. Capital stock, $86,300. For year 
ending Oct. 31, 1901, gross, $180,415; net, $87,945; other income, 
$12,928; oharges, $38,356; new cars purchased, $13,200; balauce, 
surplus, $49,317.

D a y to n  A  W e s te rn  R R . —Owns from Dayton, O., to State line 
Ind.. 88 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Clin Chic. & St. Louis. Under terms of the lease, upon pay
ment of the D. & W. bonds the Little Miami w ill become sole owner 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276.

D e la w a re  R R . —Shellpot Crossing, Del., to Dehnar, Md,, 95-22 
miles; branches, Centreviue, Md., to Townsend, Del., 35-15 miles; Clay
ton, Del., to Oxford. Md., 54-30 m.: Seaford, Del., to Cambridge, Md., 
32-97 m.; Clayton, Del., to Chertertown,M<L, 29-87 m,; other branches, 
10*46 m.; total, 257-97 miles. V. 67, p. 1356,

Leased till May 1, 1927, to the Philadelphia Wilmington & Balt, 
which owns $1,664,475 of the stock; rental net earnings—see V. 
64, p. 1000. Dividends 1898 to Jan., 1902, inclusive, 6 p. 0. yearly. In 
year ending Oct. 31, 1901, gross, $1,606,660; net, $450,428; other 
income, $482,705; interest, taxes, etc., $253,402; dividends (6 p. 0.),

t
179,227; bal., sux., $50,073. In 1899-00, gross, $1,646,660; net, 
534,220.-(V.68,p, 129.) ~
D e la w a r e  &  B ou n d  B ro o k  R I t ,— Owns from Bound Brook 

(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
second track 27'miles; all track 77 miles. In  May, 1879, leased for 990 
years to Phila. _& Reading RR. for $267,000, paying interest and 8 p. e, 
on stock; lease assumed by Phila. & .Read'g Railway.— (V. 68. p, 722.)

D e la w a re  A  H u d so n  Co.—(See Map.)-— Operates railroad lines 
from WilSesbarre, Pa., via Albany, NT Y., to Rouse’s Point, on 
Canada line, with branches, 664 miles In all. Name changed from 
Delaware & Hudson Canal Co.. April 25, 1899. V, 6§, p, 871. The 
system is well shown on the adjoining map, and includes:

Lines owned Miles.
Lackawanna A Susquehanna.. 22
Valley RR. of Pa .......... .........  17
Honesdale Branch....... .........  28
Schenectady & Mechanioville. 10 

Cherry Val. Sharon & Albany 21 
11 Schenectady & Duamesburg.. 14

L in es lea sed—H Seethesecos. Miles.
If Alb any & Susquehanna......,.142
1[NewYork& Canada........... ..150
1: Rensselaer & Saratoga........192
IT Union RR............................   22
II Jefferson RR. (trackage).......  35
Other lines......................   7

Total operated.......................................... ............ ............ ........660
Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 

44 miles, sub-let to New York Ontario & Western.
The canal ceased to be operated in 1898, its cost was charged off and 

bed sola in June, 1899. V. 69, p. 1061; Y. 68, p. 566. In  Mar., 1901, 
additional coal properties were acquired, estimated to produce about 
500,000 tons annually.—V. 72, p. 437, 1159.

Histo ry . Etc.—This company was chartered April 23,1823. I t  Is 
one of the largest miners and carriers of anthracite coal.

Dividends.. ( ’83 ’84 ’85 ’86 ’87 ’88 ’89to’96 ’97|to’00 01 1902 
Since ’82, p. 0. ( 7 7 6 5 5 6 7 y ’rly. 5 y’rly, 7 Mar.,1%

Dividends for 1902 fixed at 7 p. 0., payable quarterly.—V, 74, p. u3. 
Bonds.—In 1899-00 issued $4,000,000 equipment trust 3 Vs and de

benture 4s, of which $300,000 have been paid and the balance is paya
ble $350,000 yearly.—V. 68, p. 670; Y. 69, p. 1193; V. 70, p. 125. 
Under the Chateaugay Ore & Iron Co. reorganization plan, that com 
pany w ill issue $1,750,000 4 per cent 40-year gold bonds, guaranteed 
oytheD. <fc I., of which $250,000 are to be reserved for future pur
poses and $200,000 to retire at maturity in ) 907 $200,000 Chateaugay 
Ry -6 per cent bonds.—V. 73, p. 1263. In  Jan., 1902, all except $2,000 
of the old bonds hadbeen deposited.

General Finances.—On May 9,1899, the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and 
guaranteed securities, an amount equal to at least five cents per ton of 
coal sold or $175,000 to $200,000 per annum, to be charged against 
income account each year. (V. 68, p. 926. See ordinance in full, V. 68, 
p. 1180. Examination in 1898 showed tons of coal owned in fee bv 
company, 165,186,393; tons of coal tinder lease, 58,361,400; total, 
223,547,793. In  1900 $200,000 stock was retired from proceeds of the 
sinking fund and $141,800 in 1901.—V. 72, p. 434.

A nnual Report.—Fiscal year ends Dee. 31. Annual meeting is held 
on the second. Tuesday in May. Report for 1901 was in Ch r o n ic l e , 
V 74, p. 475. See also editorial p. 452. Coal (anthracite) carried In 
1901, 7,571,298 tons; in 1900, 6,2*28,770 tons; in 1899, 6,430,050 tons.

Tear ending Dec. 31— 1901. 1900.

Net (railroads)....  ............
Interest, taxes and rentals.

Net coal dept.

Deduct.—
Depreciation of plant, equipment, etc___
Five per cent sinking fund on coal mined

$12,178,683
5,801,602
2,998,672

$11,485,187
5,455,769
2,941,873

$2,802,930
*1,801,146

$2,513,896
673,494

$4,604,076 $3,187,390

$1,000,000
233,369

(7)2,426,074 (5)$1,750,000

$944,633 $1,437,390Balance, surplus................. ...........
"Earnings of the coal department in 1901. $17,318,770; expenses, 

$15,517,625; net, $1,801,145. In 1900, $12,837,460; expenses, $12,- 
163,966; net, $673,494.

Offic e r s- President, Robert M. Olyphant; Treasurer,.C. A. Walker; 
Secretary, F..M. Olyphant, 21Cortlaudt8t., New York.

Managers—Robert ML Olyphant, William H. Tillinghast. Alexander B. Orr, 
Channeey M. Depew James \V. Alexander, Horace G. Young, John Jacob As- 
tor. R. Somers Hayes, Frederic Cromwell, David Wilicox, R Suydam Grant, 
George I. Wilber, U. A. Peabody.-(Y. 73, p. 1)11,1159,1263; V. 74, p. 93, 205,

D e la w a re  L a c k a w a n n a  A  W e s te rn  H R . —ISee M a p .)- Oper
ates main line from Hoboken, N, J., opposite-N. Y. City, to Buffalo, N. Y „  
410 miles, with branches to coal region, etc., 490 miles, including:

Lines oumed— Miles.
N. J. State line to N.Y, lin e .... 114 
Br’nches to N’rthumberl’nd,&c. 80 

Lines leased—
ffMorris & Essex and branehes.157 
1TN.Y. Lackawanna & Western.214
f  Cayuga & Susquehanna...... . 34
UOswego & Syracuse............... 85
TTSyracuse Bing. & N .Y ............ 81

Zdnes leased—'If See eaeh eo. Miles. 
If UticaChenango & Susq....... 97
UValley RR. of N. Y . . . ............ 11
ftWarren.,....... ................    19
ilSussex, <fee.............................  48
Bangor & Portland Ry. (V. 72, 

p. 435, A c .). . . . . . ................  47

Total operated Jan. 19 02..947 
anthraciteHistory, Etc.—This is one of the most important of the 

ooal roads. No sub-companies (coal andmihing) are controlled, the rail
road owning ts mines. Original company chartered in 1832 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In  1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p. 721.

DividendS“  L1881 ’82-’84 ’ 85 - ’ 86 to Apr.,’02.
Since 1880, p, 0. ( 6% 8 yearly- 7*3 7 yearly,

Finances.—The refunding of Morris & Essex bonds maturing prior to 
Nov., 1902, w ill reduce the guar, interest charges of the latter about 
$200,000 yearly; Warren RR. refunding in 1900 and 1905 will reduce 
charges about $50,000 annually.—V. 70, p. 477; V, 71, p.1066.
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AVXfoarod/XJl

id g way
James T*.

^ ^ U M B E R U hlte Haven 
iUich ChunkV/Grafton

Wellington Curw ens VRave nri kmaq'
LOU xestoi

Allentown,
•ppng Ms. 
SlannsfieJ Xew isto;^-^Altooncr 

+ Huntingdoientoi
/Yellow Cr> 
Ajvichs V .

\Steuben V 

‘h'^ & io n l

Lebanont.Union
h a r r is b u r

• ikomq, o— tN N-VJohnstowu 
/Greehsburt \

Connellsvjlie
/Mlneraypt. Jc. 

x^^ *v~ _ -^Q H yn dm an

Lancaster'inlnoBelief*:
Coshocton Shippensburg Coatesville'Attic;

Dresde; AlstonBridgeport,
Gettysburg;el la i n iontowningfieli

Vlnelam
r i d g e t W -

'Cam bride /  La n‘ 
llrclevflle

rederlck

MariettaLogan 0 ^ 4
Graiftom

Monocacy
RelayImnijlton' Chflllco](/ ''A th e n a  

/Uamden 
bmeroy Abv

Columbj a rringtonMAP OP THE x

DELAWARE, LACKAWANNA 
@  WESTERN R. R.

AND ITS CONNECTIONS.

Lawrence illsboid*
ixfordWASHINGTO1H.Vennoij

SeyaioflrAr'^i

.Mitchell \

i*- CINC\^
\  \tadison

lixandrii
Portamoutl Popes isbury

Fredericksburgnnes

Joffers0ft Grange

New A lban^j^<O UISviU .E
Huntington.

Huntingbur:



INVKBTOiiS’ SUPPLEMENT [You LXXIV.3 1
RAuuaoAXia.

on drat page o f  tables.

- (  C on clud ed  J—
, rod, aft. Jan.'95

Delaware: M a ry la n d  Jt V ir g ln u t -  
Break. A Frank. 1st in. to State
Other mortgages..........,.......... ............ ........

Delaware Diver UK. <$ Bridge—
1st M., $1,300,000, g , gu, p,* i.Peun. E R .C P .c  

D elaw are Susy. d  8. UU . Stuck tautli. $1,500,000)
1st mortgage bonds ($1,500,000) gold............ .0'

Denver Lakewood d Golden—1st mortgage I1" ___
Denver el Rio Grande—Stock, eoui., (see text).. .T r

ild . I f ».
F * .

.. Ce.o

1st eons. mort. for $42,000,000)
(now 1st mortgage)................ j

Improvement mort. ($5,000 per mile) g.,
Rio Grande South'll 1st mort., guar.Ce.
Hio Grande J unction 1st mortgage, guar.
Rio Grande Western —See that company.

Denver j> Southwestern—Common stock...........
Preferred stock, 5 per rent, non com .................
Mid, Term. 1st mort., gold, sink, fund___. . . F  o'
Gen. M., $5,500,000, a. f., not subj. to call.Co.o' 

Ves Moines eg Fort Dodge— Common stock. 
Preferred stock, 7 p, o. non-oum.
IstM .) secures i Series A,int. guar,, end, .F  

Do. s' both equally) Series B, int, guar ,end.. If 
1st mort. on extern. Tara to Ruthven, Int. gu ..F  

D. Mo la. F. d No — 1 st, M., $1,200,000, g., red. C o 1. o*
Dee Moines Union—8toek, $2,000,000 .......... .

1st M. for $800,000, go ld ...........................Ce.o
Detroit Grand Haven d M il.—1st equip. M. gu___o’

ConsoL more., guar, (option—see te x t )............o*
Detroit Hillsdale d 8. W.— St’k,4p. o. rent’LL.S.AMS. 
Detroit Brand Rapids d 'Western—She PEBE Mabq

Miles 
i of 
Road.

Date
of

Bonds

Size, ur 
Par 

Value.
Amount 

Outotau ding

IN IE  REST
Rate per When 

Cent. Payable

OR RIVIDLND.0.
Where Payable, and by 

Whom.

Bond*—Princi
pal, When Due. 
Stocks— Last 
Dividend,

19 1874 All. $200,000 3 J. A J. Phila..Broad Hi.Station Jan. 1, 1938
650,000 4

10 1896 $1,000 1,300,000 4 g. F. A Philadelphia. Pa, Aug. 1, 1936
50 1,500,000 4 in 1901 M. & N. Drifton, Pa. Nov. 1, ’01,2%

48 1894 1,000 550,000 6 g. A. A O. PliUafUil., Co.'a Uthob. Apr. 1, 1909
1890 627,000 6

100 38,000,000
100 44 345,880 5 in 1901 J. A J. Office, IPS B’ way, N. Y. Jan. 15/02,2**

1,621 1886 500 Ac. 3 i ,010,000 4 g. J. & J. N. 1 , Fourth Nat. Bank. Jan. 1. 1936
1,621 1886 1,000 6,382,500 4%g. J. A J. do do Jan 1, 1930

: 1 ,6 2 1 1888 500 8,120,000 5 g. J. A D do do June 1, 1928
180 1 890 1,000 X2,277,000 4 g. J. A J. N. Y., Maul’d, O. A Co. Julv 1, 1940
62 1889 1,000 1,850,000 5 g. J. A D. do do Dee. 1, 1939

100 3,000,000 6 in 1901 Q - F. Cheeks mailed. Feb, 20, ’02,1
.. .. 100 2,000,000 5 in 1. 01 Q . - F. do Jo Feb.20,’02,1%
41 1895 1,000 509,000 5 g- J. A D. N. Y., Farm. L. a  T. Co. Dec. 1, 1925

127 1899 1,000 114,923,000 5 g. J. & D. N. Y., K easier A Co. Dee. 1, 1929
100 4,283,000

.... * • - * 100 763^500 7 in 1901 August. Chicago, C. R. I. A Pae. Aug. 1/01,7%
( se ) 1874 1,000 1,200,000 4 J. A J. N. Y.,Chic.R.I.A Pae. Co. Jan. l, 1905

1874 1,000 1,200,000 2% J. A J. do do Jan. 1, 1905
55 1881 1,000 672,000 4 J. A J. do do Jan. 1, 1905

.... 1901 1,000 80,000 5 g- J. A J. N. Y., Colonial Trust Co. July 1, 1931
100 400.000

3-7 1887 1,000 671,000 5 g. M. A N N. Y., Central Trust. Nov. i ,  1917
189 1878 1,000 2,000,000 6 A. A O. J Nat. Ek. of Comm’ce t Nov. 14, 1918
189 1878 200 Ac, 3,200,000 6 A. A 0. ( N. Y. and London. < Nov. 15, 1918
65 .... 100 1,350,000 4 J. A J. N. Y., Farm. L, A Tr. Co. Jan 5, >02, 2%

UBTTE RR.
y and $91,0 00 in th e sinking fa nd. x  A Iso $2,2 33,000 not guaranteed.

a n n u a l  Repost.—Fiscal year ends Deo. 31. Annual meeting is held 
on the Tuesday preceding the last Friday In February. The report for 
1901 ,with balance sheet, was In Ch ko nicle , V. 74, p. 474. See also edit
orial, (>. 453. The following includes ail lines except Syr. Bingh’ton A 
N. Y., Sussex RR., Bangor & Portland ana Laokawanna A Montrose 
HR.:

Tear end. Dec. 31. 1901.
Passenger earnings................  $4,522,383
Freight earnings...........    17,418,033
Miscellaneous...........................  1,567.218

$23,507,634
Net after taxes...................... $9,122,216
Coal department (net)............ *1,638,64 3
Other miscellaneous income.. 441,390

Total net income.............. $) 1,202,248
interest and rentals................  $5,387,854
Rentals, advances, eto............  261,212
Renewals and betterments...... 2,523,127
Dividends (7 p. o).................   1,834,000

1900.
$4,186,232
15,195,510
1,506,021

$20,887,763
$6,265,484
*1,200,082

641,943
$8,107,509
$5,365,012

12,265

1,834,000

1899.
$3,951,051
15,707,945
1,666,126

$21,325,122
$8,753,912

*904,173
577,181

$10,235,266
$5,391,990
1,402,104

1,834,000
Balance after dividends___sr.$l,196,054 sur.$896,232 Br.$l,607,172
' Famines of the ooal department in 1901, $27,118,214; expenses, 

$25.179.571; net, $1,633,643; 1900, $22,261,887; expenses, $21,061,-
Off ic e k s .—President, W. H. Truesdale; Chairman of Board, Samuel 

Sloan; Sec and Treas., Fred F. Chambers, 26 Exchange Place, N. Y. 
805; net, $1,200,082. In 1899, $23,136,863; expenses, $22,232,691; 
net, $904,173.

80» RD-—Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Wm. W. Astor, 
Eugene Higgins, Henry A. C. Taylor, J. Regers Maxwell. Geo. F. Baker, Wm. 
Rockefeller, Hamilton MeK. Twombiy,. James Stillman, M. Taylor Pyne, Harris 
C. Fahnestock, Frank Work, John D. Rockefeller Jr.
—(V, 72, p. 388, 435, 935; V. 73, p. 287,1010; V. 74, p. 326, 4 T4.)

D e la w a re  M a ry la n d  6c V ir g in ia  R R . —Owns from Harrington 
to Rehoboth. Del., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Phila, Wilm. & Balt., which owns $326,- 
200 of the $526,758 stock (par $25), and so by Pennsylvania RR. See 
V. 50, p. 498. Loans and bills payable, Oct. 31,1900, $184,800; other 
floating debt, $460,200. In year ending Oct. 31,1901, gross, $242,610; 
net, $29,717; interest, taxes, eto., $49,292; balance, deficit, for year, 
$19,575, but this does not include interest on the floating debt, which 
was in 1899-00, $460,2u0.

D e la w a re  R i v e r  R R ,  <fc B r id g e  C o.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse
ment on each. Dividend for 6 mos., 2 p. o., paid Deo. 26,1900. Sink
ing rund is one per cent, hut bonds cannot be called. See bonds and 
guaranty in V. 63, p. 1062,1159.

D e la w a r e  S u s q u e h a n n a  «fc S c h u y lk i l l  R R . —Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Valley RR., eto., 133 miles. 
Opened Feb. 15,1892. The road is controlled by Coxe Brothers & Co., 
Inc., the coal miners. D ividends Oct. 18,1892, 40 p. o. In cash; Nov. 
25,1893, 20 p. e. in cash and 50 p. o. in stock-, Sept. 26,1894, 2623 p. e. 
in cash; Nov. 1, 1899, to Nov. 1, 1901, 4 p, c. cash yearly (paid J.-J.) 
Mortgage trustee Trust Co. of North America, Phila.

Earnings.—In year 1900-01 gross, $1,145,262; net, $141,482; inter, 
■est, $35,267; depreciation, $50,000 ; bal., surplus, $56,215.

D e n v e r  L a k e w o o d  6c G o ld e n  R R . —Embraces 27 miles of 
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to 
Baraum. In Sept.. 1901, W. W. Borst was still receiver; no reorgani
zation plan yet formulated. Stock, $1,000,000. For 1900-01, gross, 
$53,444; net, $12,719. President, Samuel Newhouse,

D e n v e r  6c R i o  G ra n d e  R R . —(See M ap)—R oad—The lines of this 
company, well shown on the adjoining map, reach all the important 
points in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link in the trans
continental route to Ogden, Salt Lake City, Ac., including:

Miles.
Road owned and operated...1,642 
Rio Gx. Je. RR.,eto. (leased), 62
Leased to Rio Grande West.. 18

Total June 30,1901.......... 1,722

Miles.
Of the preceding;

Standard gauge...................  610
(Of which 346 is 3d rail.)

Narrow gauge only............... 912
2d track ana 3"d rail.............  381

The standard-gauging of the 3-foot lines is being gradually accom
plished.—Y. 71, p. 394; V. 73, p. 507, 615. The U. P. Denver & Gulf 
uses tracks into Pueblo, 57 m., at $45,000 per annum.—V. 61, p. 421.

Branch, Texas Oreek to Silver Cliff, Col., 26 miles, was opened in 
June, 1901, and another from Moffat, Col., to Crestone, 18 miles, com
pleted in Nov., 1901. Rio Grande Western, see that eo., also below.

H is t o r y ,—Reorganization of a railway company of same name fore
closed July 12,1886. The Rio Grande Junction is leased jointly by 
this company and the Colorado Midland, and its bonds guaranteed.

The Missouri Pacific early In 1901aequired$14,800,000common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter
ests, it is understood, constituting a considerable majority of the en
tire stock.- V. 72, p. 338, 580, 1238; V. 73, p. 506.

D iv id e n d s  since ’91) ’92 ’93 ’94 ’95 ’96 ’97 ’98 ’99 ’00 ’01 1902 
on p r e fp e r  cent........j 0 2 0 0 2 2 2 is 4 4 5 Jan.,2%

In Jan., 1901, dividend rate increased to 5 p. o.—V. 71, p. 1166.
Bonds.—Consols for $6,900,000 originally reserved for extension to 

Ogden (made unnecessary by acquisition oi Rio Grande Western) may 
be used for other capital requirements. V. 73, p. 507. See abstract 
of mortgage in Chronicle, Y. 47, p. 228.

The improvement mortgage abstract was in Chkonicle, V. 47, p. 229.
The stockholders voted on May 15, 1901, (1) to acquire the com

mon and preferred stocks of the Rio Grande Western Ey., (2) 
to cancel the D. A R. G., $4 350,000 preferred and $7,500,000 
common treasury stoek reserved to acquire the Rio Grande Western 
and thereupon (3) to increase the preferred stock from $23,650,000 to 
$44,400,000, (4) to issue $6,900,000 consolidated mortgage bonds for 
future requirements and (5) to authorize the directors by a two-thirds 
vote to revoke or amend by-laws. Of the new preferred stock, $12,-
500.000 was subscribed by stockholders at 90 and used to acquire 
practically the entire Rio Grande Western common stock. About $7,-
450.000 of the $7,500,000 preferred stock of the latter was exchanged 
in 1901-2 for preferred stock of the Denver Company on basis of 10 
shares of Western for 11 shares of Denver stock. Through the Rio 
Grande Western the Utah Fuel Co. was acquired.—V. 72, p. 775.

Latest Earnings.—From July 1 to Feb. 28, 8 months:
8 mos.— Gross. Net. Oth. inc. Charges. Bad., sur.
1901-2, $8,020,229 $2,931,441 $125,955 $1,667,734 $1,389,661
1900-1.....  7,739,454 2,857,951 110,843 1,615,097 1,353,666

Annual R erort.—Annual meeting is held at Denver the third Tues
day In October. Full report for 1900-01 in V. 73, p. 492, 506. See also 
editorial, p. 470.

Tear enaing June 30— 1901. 1900. 1898. 1899.
Averagemilesoper’ted 1,668 1,674 1,670 1,666

$ $ $ $
Gross earnings............ 11,452,404 10,246,080 9,270,246 8.342,926
Net earnings..............  4,328,506 3,760,241 3,559,897 3;325,326
Other income.............  i l l , 374 113,684 110,327 62,403

Total net income......... 4,439,880 3,873,925 3,670,224 3,387,729
Interest on bonds.......  1,855,122 1,882,106 1,900,810 1,997,950
Taxes and insurance.. 396,471 357,527 337,552 362,098
New equipment..........  ........... 130,161 177,590 ...........
Miscellaneous.............  274,864 319,829 275,133 179,179
Dividend on pref. stk.(5) 1,182,500 (4)946,000 (4)946,000 (2^)591,250

Balance, surplus.........  730,923 238,302 33,139 257,252
Officees— Chairman of Board, George J. Gould; President,E. T. Jef

fery; Vioe-Pre8. and Gen. Mgr , Russell Harding; Treas., J. W. Gilluly; 
Sec. and Comptroller, Stephen Little. Office, 195 Broadway, N. Y.

Directors.—Georee J. Gould, Jacob H. Sehiff, Edward H. Harriman, Winslow 
S. Pierce and Arthur Coppell, New Yort: E. T. Jeffery, Denver, Cel.; C. G. Warner 
and Russell Harding, St. LonSs.
—(V. 73, p. 286, 492, 506, 615, 842, 1010; V. 74, p. 477, 576.)

D en ve r  6c S o u th w es te rn  R y ,—Divide, Col., to Cripple Creek 
and Florence, etc., 77 miles; Yiotorto Isabella, 6 m.; branches and spurs 
to mines, etc., 47 miles; total, 130 miles, o f which 43 miles standard

f
auge. Incorporated in Nov., 1899, to acquire Midland Terminal 
iy., Florence & Cripple Creek RR., Golden Circle RR., La Bella Mil) 
Water A Power Co., Colorado Trading A Transfer Co. and $225,000 

bonds of United States Reduction & Refining Co. See prospectus, V. 
69, p. 851,1011,1103; V. 72, p. 984; V. 74, sgg; also adv. in Chronicle 
of March 3, 1900, p. ix.

Stock and Bonds.—Common stock, $3,000,000; 5 p. o. non-eum. pre
ferred stock, $2,000,000; all issued. Of the gen. mort. 30-year 5s $577,- 
000 were reserved to redeem the outstanding $577,000 Midland 5s, the 
only underlying bonds remaining unretired; $91,000 have been pur
chased by the sinking fund, and $100,000 purchased from surplus 
earnings are held In the treasury as an asset. Y. 71, p. 696. Sinking 
fund of $95,000 yearly w ill retire bonds purchasable in the open mar
ket at not exceeding 110,

DrvrDi&DS.—On common, 1% p, c. quarterly May 1,1900, to Feb. 1, 
1902, incL; pref., 1% p. o. quarterly May 1, 1900, to Feb. 1,1902, Inch 

R eport.—Report for year ending Nov, 30, 1901, was in V. 74, 
p. (?}, showing gross, $J,849,069; net, $660,651; interest on bonds, 
$272,426; sinking fund, $123,976; div. on pref. (5 p. c.), $100,000; div. 
on com, (6 p c ),  $180,000; bal., deficit, $15,751. In. 1899-1900, gross, 
$2,481,567: net, $973,395. President, W. K_ Gillett; Secretary and 
Treasurer, J. P. Cobb. Office, 52 Broadway, N. Y .—(V. 71, p. 696; V. 
72, p. 282, 984, 1237, 1279 ; Y. 74, p. 727.)

Des M o in es  6c F o r t  D od ge  R R . —Owns Des Moines to Ft. Dodge. 
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Dodge Junction, included above. Leased Jan. 1,1887, to Chic, 
Rock xsl. A Pae. for 18 years at rental of 30 per cent of gross earns., with 
a guarantee of 4 per cent interest on the Series A  bonds, and 24  per 
cent per annum on the Series B bonds, both series being equally scoured 
by the mortgage of 1874. The series B were originally 6 per cent in
comes, but their coupons have been stamped, reducing the interest rate 
to the 2t>2 p. c. guaranteed. Preferred stock is entitled to 7 p. e. non- 
cumulative dividends, then common to 7 p. 6. after which both share 
equally. In June, 1901, newparties obtained control.—V. 72, p. 1135. 

D ividends.— ? 1893 ’94 ’95 ’96 t o ’93 1899 to 1901
on pref. (p. e.) s 2 . 4 4 6 yearly 7 yearly
Rental for year ending Deo. 31, 1900, $189,894; for 1899 was $174,- 

,563.-(Y.71, p. 81; V. 72, p. 1135, 1235.)
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Detroit Lansing dt S o r them —Bee P kue Ma RQUETT E HR.
$1,050,000Detroit dt Mach •• 1st lien,”  $1,500,000. g . M o  e A ll 1895 1,00 0 4 g. J. A D. N. Y., J. P. Morgan A Co June 1, 1995

” Mort. bonds”  $2,500,000 gold. red.at par. M o .0* 
1 Detroit Monroe dt Toletlo — Hee L. HuoKt Sc M il'H M >.

A ll 1895 1,0 0 0 1,250,000 4 g. J. A D. do do June 1, 1995

Dei. So lot M . g.. $4,500,000, red. to '06 at 1 0 5 .0 263 190L 1,0 0 0 4,000,000 4 g. M A 8 . N. Y .,Colonial Trust Co. Mch. 1, 1941
Mortgage, $10,000,000 go ld .......  . . ..Co . .C*
Ohio South’n, equip, notes, due $6,560 monthly.

408 1901 1,00 0
ab

2,750.000 
out 300,000

4 g. 
5 A 6

J. A D. do do June 1. 1951 
To 1905

Daver dt Rockavoay—Stock ,6 p. 0,, rental 999 years .... , , , , 10 0 140,000 6 k O. N. Y., 143 Liberty a t Apr., 1902,3%
1 st m ortgage ......................................................... 5 1881 1.0 0 0 35,000 6 J. A  J. do do Jan. 1, 1906

Dub dt S. City— III. Ceil., W. lines, 1st M.,g.Us.o*&r 218 1895 1 ,0 0 0 5,425,000 4 g. F. A A. N. Y., Office, 214 B'way Au#. 1. 1951
Iow a Falls A Sioux City 1st M., la. F. to 8 . City . 
Cher A Dak.,C. R. AC . and OmahaDlv.,eto..lst M.

184
328

1869
' 88-00

500 Ac. 2,800,000
8,430,000

7
Deposite

A. A O. 
d to sec

do do 
ure 111. Central bonds.

O ct 1, 1917

Duluth £ Iron  Range—1st m ortgage....... M p.CAr 184 1887 1 ,000Ac 6,732,000 5 A. A O. N. Y., Of., Empire Bldg. O c t 1, 1937
2d mort., currency, red. at 105, $5,000,000.C e.c '

Duluth Missabe dt Sorth 'n  — 1st mort., gold, s. f ___
1st consol. M., $3,500,000, g., call at 105.........Cc

184
65

1896
1892

1 ,0 0 0 8ee text
1.174.000
1.850.000

6
0 g.
6 g .

J. A J. 
J. A  J.

do do Jan. 1, 1916 
Jan. 1, 1922 
Jan. 1, 1923130 1893 1 ,0 0 0 J. A J. N. Y., Central Trust Co. 

do do2d mort. 1 $0 ,660 ,OOO) gold, red. at 1 0 5 ....... Co.e 130 1898 1,0 0 0 4,658,000 5 g. J. A J. Jan. 1, 1918
Duluth So. Sh. dt A Uantie— Marq. H . A On.gen. M.Ce.o* 156 1885 1,0 0 0 1,077,000 6 A. A O. New York, 44 Wall 8t Apr. 1, 1925

Duluth South Shore & Atlan., 1st M., gold.Ce.cAr 416 1887 1,0 0 0 3,816,000 5 g- J. A J. do do Jan. 1, 1937
First consol, mort., gold, interest guar.Ce.C Ar 

Inc. certs. ($3,000,000 held by C. Pac. July, ’01) 
Par frn*f« June 1 19 0 1 .....................

572 1890
1892

1,0 0 0 15,107,000
3,000,000

425,800
1.180,000

4 g. 
4

F. A A. New York or London. 
New York.

Aug. 1, 1990 
Dec. 31, 1912 
1903 to 1900

Duluth Transfer—1st mort. for $2,000,000 M p .. 20 1891 1,0 0 0 6 K. J A J. July, ’95, ooup. last pd. Jan., 1921 
Mch. 1. 1922Dul. Ya. dt Rainy Lake—1st M., $2,000,600, g . -C* . . . . 1902 1 ,0 0 0 Bee text. 5 g M. A  S.

Dunk. At. Val. dt Ditieb.—1st M., old 7s, to be refund. 
Dutches* County—See Ce n t r a l  New E n g la n d .

35 — 1 ,0 0 0 2,900,000 . . . . . N. Y .,N . Y. Cent A Hud. .........

East Broad Top RR. dt Coal—1st m ortgage........... r . . . . 1873 1,0 0 0 500,000 4 J. A J. Jan., ’85, ln t’st last pd. July 1. 1903
East Mahanoy RR .—Stock......................................... ...» 50 497,750 5 J.A D.15 Phila.,Pa., Read.Term . 

Phil., Phil. A  Read. Ry.
Dec.15,’01,2*e

Has' Pennsylvania—8toek6 p.c gu.999 yrs.PhiL&R.
1st M., gold, guar. p.Al. by P. A R. RR. (end.)., .c ' 

E asl lean . Va. it Ga.—See Southern  Ry.

*36 .... 50 1,730,450 6 J. A J. Jan.16,’02, 3% 
Mch. 1, 195836 1888 1,0 0 0 495,000 4 g. M. <fe 8. do do

East Ttnn.i&W.N.Car.—1stM.$250,000.G u P.ou r.c. 31 1881 250,000 6 M. A  N. Phila. Gu. T. A S. D. Co. Nov. 1, 1905
Eastern Kentucky Ry.—Stock ($1,779,500 is pref.) . . . . 100 3.447.300 ...... ............. 1 .........

D en M o la e s l o w a  F a l l *  Ac •N o rth e rn  t t y .—Under construction 
In A pril, 1902, from Iow a Falls, la  , to Dee Moines, 74 miles ; in opera
tion Iowa Falls to M*-Callsburg, 27Hj miles. Stock authorized, $ 1 ,20 0 ,- 
000. Bonds are subject to call at 105 on and after July 1,1906. Presi
dent, E. S. Elaworth, Iow a  Falls; See., J. H. Funk; Treas., VV. H. Woods. 
— V. 73, p. 1159.

W e* M o in e s  U n io n  t t y .—Term inal road in Dee M oines; owns 3*7 
miles main track and branches, 9*7 miles 2d and side tracks, bridge 
across Des Moines R iver and 25 acres o f land in Des Moines. See 
Bti-teineiit to N. Y . Stock Exchange V. 65, p. 1173. Leased to Wabash 
RR., Chicago Great Western and Chic. Mil. & 8 t. P. R y Rental equal to 
expenses and fixed charges paid monthly by lessees on wheelage basis. 
Bills payable June 30, 1900, $59,000. Earnings fo r year 1900-01, 
gTOss, $170,283; net, $48,669; charges, $48,669; bal., surplus, none.— 
(V. 70, p. 2^0.)

D e t r o i t  G ra n d  H a v e n  Sc M i lw a u k e e  R y . —Owns from De
tro it to Grand Haven, Mich., 189 miles. A  reorganization o f Septem
ber, 1878. The principal and interest on the bonds are guaranteed by 
the Grand Trunk o f Canada. Stock, $1,500,000; par, $50. Real estate 
bonds or mortgages, $226,000. On June 30, 1901. sundry outstanding 
accounts. $356,520. Grand Trunk o f Canada owned Dec. 31, 1900, 
the $1,500,000 stock. \s to offer to bondholders in 1900, see V. 71, p. 84.

For 6 mos. ending June 30,1901, gross, $472,881; net, $92,934, 
against $70,640 in 1900; charges, $181,557; balance, deficit $88,623,

For year ending Deo. 31, 1900, gross $1,00 ,323; net, $225,599, 
oharges, $363 427; bal., def., $137,828. For 1899, gross, $1,002,875.

D e t r o i t  G r a n d  R a p id *  A: W e s t e r n . - S e e  Pere Marquette RR.
D e t r o i t  H i l l s d a le  Sc S o u th w e s te r n  H R . —Owns from Ypsilanti, 

Mioh., to Bankers, Mich., 65 miles. Leased in perpetuity from July 1, 
1881, to the Lake Shore A  Michigan Southern Co.; the rental is $54,000 
per year—4 per cent on stock.

D e t r o i t  Sc L im a  N o r t h e r n  R y . —See D etroit Southern Ry.
D e t r o i t  M a c k in a c  Sc M a r q u e t t e  R R . —See M iscellaneous Cos.
D e t r o i t  A: M a c k in a c  R y . —Owns from  Bay City, Mich., to Tower, 

178 miles; Rose C ity Branch, 32 miles; Prescott Branch, 12 miles; 
Ya l. Branch, 26 miles; various logging branches, 70 miles; total, 318 
miles. La Rocque to Onaway, M ick , 19 miles (whloh forms part of 
the extension to Mackinac), operated from  July 1, 1898. Much o f the 
logging branch mileage is temporary, bu ilt only to bring out lumber. 
See V. 61, p. 558. In  1900 01 carried 917,132 tons, o f which lumber 
and other forest products furnished 77*88 per cent.

h is t o r y , Etc.—Formed in December, 1894, to  succeed the D etroit 
Bay City & Alpena, sold in foreclosure.

Bonds.—“  M ortgage bonds”  for $500,000 are reserved fo r better
ments, etc., at not over $50,000 per year. The $750,000 ‘ ‘mortgage 
bonds”  held in trust under the reorganization agreement were in March, 
1902, exchanged at par, principal and accrued interest, for preferred 
stock, viz., $95o,000, and this, w ith the $2,000,000 common stock, was 
then distributed to holders o f the beneficiary certificates.—See V. 60, p. 
130; Y . 74, p. 629.

Stock .—The capital stock is $3,000,000, o f which $2,000,000 com
mon and $ 1 ,000,000  preferred.

L atest Earnings.— > 1901-2___ Gross, $546,932; net, $138,430
8 mos., July 1 to Feb. 28. $ 1900-1___ Gross, 533,792; net, 157,815

Earnings.—Report for year ending June 30, 1901, in V. 73, p. 1261. 
show ed: Gross, $865,747 ; net, $275,362; taxes, $24,775 ; interest, 
$122,000; miscellaneous, $14,144; bal., surplus, fo r  year, $114,443.

Officers.—President, J. D. Hawks o f Detroit.—(V. 74, p. 629).
D e t r o i t  S o u th e r n  R y . —Operates from Detroit, Mich., to Wells- 

ton, O.. v ia  Lim a, 343 miles, w ith branches, 80 miles, a total o f 423 
miles, including about 15 miles o f trackage, and thus constitutes a 
route from  the bituminous coal fields in Southern < >hio. In Jan., 19« 2, 
entire stock o f the Iron  Ry., Ironton. O., to Centre, 13 miles, w ith 
branches, 7 miles, was purchased in the interest o f the company, but 
road is operated separately. -  Y . 74, p. 267.

Org an izatio n .—A consolidation of the Ohio Southern RR. and the 
D etroit A Lim a Northern Ry. on June 1, 1901, a lter foreclosure, per 
plan V. 72, p. 438.- V .  72, p. 626, 722, 1034, 1080.

Stock . - Common, $10,500,000; present issue, $10,000,000; pre
ferred 4 per cent, non-cum., $6,500,000; present Issue, $6,000,000.

Y oting  T rust —Both classes o f scock are vested until June 1, 1906 
(unless surretderedearlier at their discretion), in the following; vo ting 
trustees: Frederick J. Lisman. John E. Borne, Evans R. D ick, Cyrus J. 
Lawrence and Leopold Wallach.

Bonds.—The $4,500,000 40 year 4s aresecured by a purchase 
money lien on the Ohio Southern Ry. (L im a to W ellston and branches, 
in all 263 m ile s ); upon their retirement, fo r  which $4,500,000 of 
the f if ty  year 4s are reserved, the latter w ill be a first m ortgage on 
all the consolidated properties. Of the 50-year 4s $2,750,000, to 
gether w ith  $500,000 each o f preferred and" common stock, are re
served fo r extensions and improvements, and $500,000 o f the 40 
year 4s fo r improvements on, and equipment notes of, the Ohio South
ern R R  See official statement, Y . 72, p. 1237; Y . 73, p. 1261.
L atest Earning s .—5 mos. , ) 1901......Gro^s, $539,888; net, $148,601

July 1 to Nov. 30. S1900....... Gross, 480,624; net, 114,379
For 3 mos. ending Sept. 30, 1901, net, $ 80,349; againstj $44,429 in 

1900; interest, $67,500; balance, surplus, $12,849.

E a r n in g s .—T be earnings o f the Ohio Southern RR for the year end 
ing June 30, 1900, were reported as gross, $824,820, and nee, $306,- 
lv3 , and those o f the Detroit A  Lim a Northern Ry., on a basis o f 197 
miles, including 58 miles since sold, as gross. $383,745, and def. under 
operating expenses, $6,198. Directors May, 1901, V. 72, p. 1080.—(V. 
73, p. 723, 956,1159, 1261 ; V. 74, p. 267.)

D o m in io n  A t la n t i c  R y . —(V. 71, p. 29, 84; V. 72, p. 86 , 1279 )

D o m in io n  S e c u r i t ie s  Co .—Organized in May, 1901, under New
Jersey laws to finance railroad enterprises in Canada, with the right 
to acquire and sell securities and loan money thereon The first enter
prise undertaken is the Cape Breton R y ." (9ee V. 73, p. >83, 392.) 
Stock, all outstanding, $1,500,000; par o f shares. $100. The stock
holders on March 10 authorized an increase in the stock to $3,000,000. 
The company is interested in bringing into closer relations the Canada 
A tlantic and Rutland systems, wee Y . 74, p. 204, 679. Net earnings 
fo r rf months ending Nov. 30, 1901, $149,436. F irst dividend o f 2^2 
per cent Jan. 15, 1902. V. 73, j>. 1312. President, W. Seward Webb ; 
Secretary and Treasurer, Arthur L. Meyer. Office, 25 Broad Street, 
New Y o rk .-V . 74, p. 267, 528, 680.

D u b u q u e  Ac S io u x  C it y  R R .—(See Map o f  I l l in o is  C e n tra l ) -  
Owns Dubuque, Iowa, to Iow a  Falls, 143 miles; Iow a Falls to Sioux 
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa, 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State L ine 
(merged by consolidation in 1896), 76 miles; Tara Station, near Fort 
Dodge, la., to Council Bluffs, 130 miles, form er Fort Dodge 6b Omaha, 
purchased June 16, 1900; total owned, 730 miles.

Org anizatio n .—Controlled since April, 1887, by the 111.Central RR., 
which owns all except a few  hundred shares o f the $15,000,000 stock 
(as increased June, 1900). and has issued its own bonds on the road; 
the only D. A  S. O. bonds held by the public are the 7s issued under 
Iow a  Falls & Sioux City mortgage, $2,800,000.

D ividends—In  1888, ^  of 1 per cent; in 1891, 2; In 1892, about I 5 o f 
lp .c .;  in ’9 3 , l i 4 p.o.; in ’94, 2*2 ; ’95, Dec., 1 ; ’96,3; ’97, 2; ’98,3^; *99, 
1^ ; 1900, 3; 1901, 1^; 1902, Jan. 16, 1.—(V. 70, p. 1290.)

D u lu th  Sc I r o n  R a n g e  R R . —Owns Duluth to E ly, Minn., 119
miles, with branches to Mesaba Range Mines, Fayal, etc., 65 miles. Owns 
ore docks and yards on Lake Superior costing over $1,500,000.

Stock , Etc.—Stook authorized, $10,000,000, outstanding$3,000,000;
ar $100. Land grant from  Minnesota about 506,000 acres, o f which
01,790 acres had been patented to it prior to A pril 30 ,189^—V. 64, p. 

1041. Federal 8teel Co. (see U. S. Steel Corp.) owns the stook and 
$3,500,000 o f the $4,500,000 2d m ortgage bonds. (V. 6 6 , p. 1237.) 
The first mort. bonds are authorized at the rate of $25,000 per mile for 
construction and $7,000 fo r equipment. D ividends prior to 1900 ag
gregated 10 0  per cent.

E arnings .—For year ending June 30, 1901, gross, $4,200,581; net, 
$2,301,360; other income, $17,113; charges, $993,578; balance, sur
plus, $1,324,895. In 1899-0, gross, $4,488,303; net, $2,284,128; bal
ance, surplus over charges, $1,570,214 —(Y. 67, p. 71.)

D u lu th  M iss a b e -4 ( N o r t h e r n  R y . —Owns from  Duluth to Moun
tain Iron, Minn., 77 miles; branches and spurs 76 miles; trackage to 
Union Depot, Duluth, 2 miles; total, 155 miles. Entire $2,512,500 
stook and $2,305.OOO.of the bonds are owned by Lake Superior Consol
idated Iron Mines, and so by United States Steel Corporation w ith 
$1,100,000,000 o f capital s to ck .-Y . 72, p. 1038.

E arnings.—For year ending June 30,1901, gross. $3,109,952; net, 
$1,595,767; other income, $123,917; charges, $545,153; bal., surplus, 
$1,174,531. (V. 70, p. 175; V. 72, p. 183; V. 74, p. 205.)

D u lu th  S o u th  S h o re  Sc A t la n t i c  R y . —Operates Duluth to Sault 
Bte. Marie, 415 m iles ; “ Soo”  Junction to St. Ignaoe, 43 m.; other, 120
m.; total, 578 miles. Controlled by Canadian Pacific.

Ca p it a l  Stock .—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific J u ly l, 1901, owned $6,100,000 com. and $5,100,000 pref. stook, 
$3,000,600 incomes and $15,107,000 consols.

B onds, A c.—Abstract firs t mortgage, V. 45, p. 274.
The first consolidated mortgage o f 1890 has interest at 4 per cent, 

guaranteed by Canadian Pacific, which Jan. 1, 1898, held the entire 
outstanding issue [$15,107,000] in its treasury as security fo r its 4 p. 0. 
debenture stock; consols fo r  $4,893,000 are reserved fo r prior bonds 
and additional amounts may be issued at $20,000  per mile o f new lines.

Gen eral  F inances .— Of the tonnage in 1900, ores furnished 50 p.
c., lumber, etc., 2 1  p. c.

L a te s tE arn ’s.—8 m os.,) 1901-2...Gross, $1,767,773; net, $640,392 
July 1 to Feb. 28. } 1900-1...Gross, 1,634,013; net, 543,304

Surplus over 8 mos. charges, $14,532 in  1901-2, agst. def. $31,724 
in  1900*1.

R eport .—Report for year ending Deo. 31, 1899, was in  Y . 70rp. 1148. 
F iscal year now ends June 30.
Year. Gross. Net overtaxes. Oth. inc. Interest. Balance.
1900-1 .$2,484,211 $740,430 $5,9.00 $860,023 def. $113,693
1899-0 . 2,613,943 983,062 5,129 859,700 sur. 128,491
—(Y.70, p. 114 8 ; Y . 72, p. 627.)

D u lu th  T r a n s f e r  R y . —Operated 24 miles o f track. John E lio t 
Bowles was appointed receiver in September, 1896. Sold in foreclo
sure to the bondholders’ committee on Jan. 2,1902. V . 74, p. 41.
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Eastern Ryt o f  M innesota—See G r e a t  No r t h e r n . 
E lg in  Joliet d Eastern^- 1st M. ($10,000,000) g.Ce.o* 
Klizabt. Lex. d Big Sandy—See C i ie s a p . & Oh io . 
Elm ira Cortland d Northern—See Le h ig h  V a l l e y  
E lm ira  d Lake Ont —Sodus Bay A  8o.—1st M., g. V  nc

181 1891 $1,000 $8,352,000 5  g. M. & N. N. Y . f 71 Broadway. May 1, 1941

RR.
100 1884 1,000 500,000 5 g. J. A J. N. Y., Nat. Bank Com. July 1, 1924

E lm ira  d W illiamsport—8t*k,’oom.. 5 p. o. ren’ l, N.C. 
Preferred stock, 7 p. o. rental, 999 yrs., No. Cent.

75i* . . .. 50 500,000 5 M. A  N. Phlla., Broad St. 8ta. May, 1902
751* . . .. 50 500,000 7 J. A  J. do do Jan., 1902

1st m ortgage............................................. ............. 75i* 1860 1,000 963,000 6 J. A  J. do do Jan. 1, 1910
Income bonds, 999 years to run........................o* . . . . 1863 500 570,000 5 A. A O. do do Oct. 1. 2862

K rit dt P itts — Stock, 7 p. o. rental,999 jT8..PennCo. 85 . . . . 50 2,000,000 7 Q .-M N. Y ., Union Trust Co. 
do do

Mcb. 10/02,1 H
General mort. (now le t ) $4,500,000, g., guar. L n

ESrie R a ilro a d  C om pa n y—Common stock...........
2d pref. stock. 4 p. o. non-cum ...................
1st pref. stock, 4 p. o. non-cum.............................

81 1890 1.000 3,758,000 3i* g. J. A J. July 1, 1940
•••• 100

100
100

112,378,900
16,000,000
47,892,400

........

........
See text. F. 'A  A. Feb. 28/02, l 1.

A —O ld  B o n d s  A ssumed—R oads Co nso lid a  
N.Y. AE . 1st M .,Plem i. to Dun., e x t ., ’97, gold..o"

TED.
446 1847 1,000 2,482,000 4 g. M. A  N. N. Y .. 21 Cortlandt 8t. 

ao do
May 1, 1947

2d mortgage, (extended In 1879) go ld ............ c* 446 1879 1,000 2,149,000 5 g. M. A  S. Sept. 1, 1919
3d mortgage, (extended In 1883) go ld ............ o*
4th mortgage, (extended in 1880) go ld .......... o*

446 1853 1,000 4,617,000 4**g. M. A  S. do do Mch. 1, 1923
465 1857 1,000 2,926,000 5 g. A. A  O. do do Oct. 1, 1920

5th mortgage (extended In 1888), go ld ..........o*
Erie R ’y.lstM .,Buff. Br., Hornellsv. to Attioa.g.o*

465 1858 500 Ac. 709,500 4 g- J, A  D. do do June 1, 1928
60 1861 200 Ac. 182,600 4 g- J. A  J. do do July 1, 1931

1st consol, mort., $30,000,000, gold, $ A  £. F.o* 526 1870 1,000 16,891,000 7  g. M. A 8. do do Sept. 1, 1920
N. Y. L. E. A  West, funded ooupon bonds, gold.o* 
Buff. N. Y . A Erie. 1st M. (Buffalo to Corning..o*

526 1878 0O0

3,699,500 7  g. M. A  S. do do Sept. 1, 1920
140 1876 1,000 2,380,000 7 J. A  D. do do June 1, 1916

Buff. A  Southw., 1st M., Buff, to Jamestown, g.o* 67 1877 50 Ac. 1,500,000 6 g. J. A  J. do do July 1, 1908
Newburg A  N. V. 1st mort., extended In 1889..o* 12 1868 1,000 250,000 5 J. A  J. do do Jan. 1, 1929

K —B o n d s  o n  P r o p e r t ie s  C o n t r o l l e d  b y OWNE r s h ip OF ENTI RE (*) OR A M AJORITT (J)o f C a p i t a l  St o c k , o r  b y  (IT) L ease.
•Bergen Co. RR., lstM ..Ruth. Jo. to Ridgew. N.J. 10 1881 1.000 200,000 6 A. A  O. N. Y., 21 Cortlandt St. Apr. 1, 1911 

1 May 1, 1982*Ch. A  Erie 1st M.,g. (Marlon,O..to Ham\l,IndCe.ow 249 1890 1,000 12,000,000 5 g. M. A  N. do do
Chicago A  Atlantic Terminal, 1st mort., g .C e.. 1888 1,000 300,000 5 g. J. A  J. do do July 1, 1918

JElmira 8tate Line Railroad, 1st m ortgage........ 7 1875 500 Ac. 160,000 7 A. <fc 0. Elmira,Chemung Co.Bk O ct 1, 1905
If Gosh. & Deck’t ’n, 1st & 2d M’s., ($60,000 are 2d) — ’88-’89 246.500 6 Various 1928-291

B o n d h o l d e r s  c o m m it t e e .—Thomas 8. Krutz, Thomas G. Hill* | 
house, W illiam  W. Cook o f New  York , C. L lpp itt o f Norwich, Conn., 
and John Foster o f Providence control all the bonds.

St o c k , $2,000,000; par $100.—(V. 73, p. 1356; V. 74, p. 41.)
D u lu th  V i r g in ia  Sc R a in ?  L a k e  R ? .-P r o je c t e d  from Virginia, i 

Minn., northerly towards Koochiching, w ith branches, of which 15 | 
miles completed in March, 1902. btock authorized, (I). In 
March, 1902, died a mortgage to the Minnesota Loan & Trust Co. of 
M inneapolis as trustee, to secure $2,000,000 bonds, o f which $1,500,- 
000 arc issuable at $15,000 per mile o f single track and remainder for 
ro llin g stock, etc. President, W irt H . Cook; Secretary, Frank W. 
H e im ick .-V . 74, p. 679.

D u n k i r k  A l l e g h e n y  V a l l e y  Sc P i t t s b u r g .—Owns from Dun 
kirk, N. Y ., to Titusville. Pa., 91 miles. A  consolidation in I87v. 
Operated sinoe Oot. 1,1901, by the Lake Shore A Mich. So. Ry. for 
account o f New York Central, to which leased for 500 years from 
1873 at l 1*  p. c. on stock. Capital^stock, $1,300,000, N. Y. Central A 
Hudson R ive r Co. owning $1,067,600: par, $100. For year endiDg 
June 30, 1901, gross, $267,624 ; net, a fter deducting taxes ($16,074), 
$45,940; charges and dividends, the latter, $19,500 ( lk jp .  o.), paid by 
N. Y . Central.—(V. 70, p 1290.)

E a s t  B r o a d  T o p  I t  11. Sc. C o a l Co. ( P a . ) —Owns trom Mount 
Union, Pa., to W oodvale, Pa., 31 miles, and leases Shade Gap, 11 miles, 
and branches to mines. 3 m iles; total, 45 miles. A  coal road opened 
In 1874. Stock $815,589 (par $50). o f which $247,189 is 6 p. c. pref.; 
current liabilities June 30,1901, $341,023. Bonds in addition to 1 st M ., 
$42,888, int., 6 p. o., payable M.-N. Year 1900-01, gross, $86,779: net, 
$13,678; interest, etc., $24,394; bal., deficit, $10,716.—(V. 67. p. 177).

E a s t  L o u is ia n a  R K . —Pearl R iver, La., to Covington, 24 miles 
branch, Mandeville Jet. to M andeville. 12 miles; total, 36 miles. In 
Jan., 1901, control was changed. V. 72, p. 87. Extension proposed 
to FranklintOD. La., for which bonds m ay be issued. Stock, $1,000,- 
000; issued, $340,300; par, $100. Year to June 30, 1900. gross, $39,- 
628; net, $34,394: int. and taxes, $8,444; bal., sur., $25,949. Presi
dent, F. B. Hayne, New  Orleans, La.; Treas., C. K . Mulllngs, Coving
ton, L a .-  (Y. 72, p. 87).

E a s t  IT Ia lia n o y  H R . —Owns from East Mahanoy Juno, to St. 
Nicholas and branches, 11 miles. Re-leased Deo. 1, 1896, for 999 
years to L itt le  Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock, 
and lease assigned to Phil. 6c R. Ry. O f the stock $283,650 is owned, 
$280,000 being deposited by the Reading under its general mortgage.

E a s t  P e n n s y lv a n ia  R R . —Owns Reading, Pa., to A llentown, Pa.»
35 miles; second track 18 miles; all track 73 miles. Leased for 999 years 
from  M ay 1, 1869, to the Philadelphia A Reading R R . at a rental o f 6 
per cent per annum on the stock and Interest on the bonds. Lease as
sumed in 1896 by the Pliila. A  Reading Railway Co. Of the stock 
$878,850 is owned by the Reading Company, $875,000 o f which is de
posited under its general m ortgage o f 1897.

E a s t  S lio re  T e r m i n a l  C o . ’ s R R . —R oad .—Owns term inal roafi 
In Charleston, S. C., 3 miles double track laid with 60 pound steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the c ity ’s w ater front, these being 
connected by its own road with the other railroads entering the city. In 
February. 1898, the interests controlling sold their holdings to C. C. 
Cuyler, o f Cuyler, Morgan A  Co., New York , in the in terest o f the 
P lant system and associates. Bonds have been deposited w ith the 
M etropolitan .Trust Company. Bonds are $1,000,000 first gold 5s, 
$166,480 funded coupon scrip and $277,000 second 8s.

R e c e i v e r s h i p .—W. E. Huger was appointed receiver In January, 
1896.—V. 62, p. 138. 8toek outstanding, $1,120,000.

E a r nings .—N et earnings for year ending June 30,1901, w ere $22,- 
042; in 1899-0, $21,032.— (V. 62, p. 138; Y. 66, p. 425; V. 69, p. 1300.)

E a s t  T en n essee  V i r g i n i a  Sc G e o rg ia .—See Southern  R y . Co.
E a s t  T en n essee  &  W e s t e r n  N o r t l i  C a r o l i n a  R R . . - A  nar

row-gauge road from  Johnson C ity,Tenn., to Cranberry, N.C., 34 miles, 
including 3 miles leased. Stock June 30, 1900, $501,900. Extension 
to Lincoln ton, N. C., about 75 miles, projected. For year 1900-1, gross, 
$70,957; def. under op., $2,766; int., taxes, etc., $13,026.

E a s t  Sc W e s t  R a i l r o a d . —Cartersville, Ga., do P e ll City, A la., 117 
m iles ; branches, 5 miles. Stock, $1,500,000, all owned by the K e lly  
estate. Pres., Edward K elly , N. Y. In year ending June 30, 1901, 
gross, $161,292; net, $21,106; tot. deductions, $48,372.—(V. 71, p. 602.)

E a s t e r n  K e n t u c k y  R y . —Road from  R iverton  to W ebbville, Ky.,
36 miles. Chartered in 1866 and opened through in 1889. Stock is 
common $1,697,800; preferred $1,779,500. There are no bonds. Bills 
and accounts payable June 30, 1901, $30,500. Earns, for year 1900-1 
gross, $52,241; net, $6,615. In  1899 0. gross, $52,588; n e t ,$9,887.

E e l  R iv e r  R R . —See Logansport & Toledo Ry.
E l g i n  J o l ie t  Sc E a s t e rn  R y .—Owns from  Waukegan, 111., on 

Lake Michigan, v ia  Spaulding and Joliet, to Porter, Inch, 130 miles, 
and branches Normantown to Aurora, L0 miles—Walker to Cos
ter, m .—32 m iles; Hammond to W hiting, Ind., etc., 9 m iles; total 
main line owned, 181 m iles; spurs to coal mines, etc., 16 miles; 
trackage (L. N. A . A  Chicago, 91c; Chicago A  W est Indiana, 4*8; Belt 
Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 93 miles, 
tota l track operated, 320 miles.

O r g a n iz a t io n .—An outer belt line at Chicago for transfer o f freight 
without breaking bulk. A lso reaches coal fields. Entire capital stock 1

owned by Federal Steel Co. and so controlled by United States Steel 
Corporath n. V. 67, p. 578, 633.

8t o c k .—Stock, $6,000,000, par, $100. D ividend, 4 p. o. In 1899.
Bo nds , E tc .—F irst mortgage balance unissued can be disposed o f 

for extensions, betterments, eto.
For 11 mos. ending Nov. 30, 1901, gross, $2,002,133: not, $727,781; 

oth. income, $17,845; int. on bonds, $359,883; bal., sur., $3o5,743.
Year end. June 30. 1899 00. 1898-99. 1897-98. 1896-97.

Gross earnings........  $1,923,173 $1,674,979 $1,390,695 $1,184,640
Expenses and taxes. 1,118,493 993,490 901,768 772,064

Net earnings......  $804,680 $681,489 $488,927 $412,582
Net,inc.other Income 820,378 ...........  ............ ........
Interest, rentals.eto. 387,940 371,992 370,699 371,669

Balance...........  sur.$432,439 sur.309,497 sr.$118,228 sur.$40,913
President, A. F. Banks.—(V. 72, p. 872; V. 74, p. 151, 205.)

E lm ir a  C o r t la n d  Sc N o r t h e r n  R y .—(See \fap Lehigh YcUley. )— 
Owns Elmira, N. Y., to Canastota, N. Y ., 118 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per 
cent bonds guaranteed by the Lehigh Valley. (V. 63, p. 402.)

E lm ir a  Sc L a k e  O n ta r io  R R . —Owns from Canandaigua, N  Y., to 
Chemung Junction, 64 m iles; 8odus Po in t to Stanley, 34 m iles ; other 2 
—total, ±00 miles. A  consolidation in December, 1886, o f the Sodus Bay 
A Southern and other railroads. Leased at cost o f operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease m ay 
be term inated on th irty days’ notice. Y ea r  ends Deo. 31.

Earnings. Gross. Met. Inlerest.de. B a l., def.
1901.................... $785,886 $31,607 $72,515 $39,108
1900....................  774,716 47,640 74,223. 26,583

E lm ir a  Sc W i l l la m w p o r t  R y . —Owns from W illiamsport, Pa., to 
Elm ira, N. Y ., 751* miles. Leased to the Northern Central R ailw ay 
for 999 years from May 1, 1863. The dividends on the common stock 
are 5 p. c. and on the preferred 7 p. c., less taxes, making dividend on 
common 4*52 per cent and on preferred 6*40 per cent. Year ending 
Deo. 31, 1901, gross, $1,096,912; net, $175,474; rental $177,465.

E l  P a s o  Sc N o r th e a s t e r n  R R . —See N e w  Me x ic o  R y . &  Co a l .
E r ie  Sc C e n t r a l  N e w  Y o r k  R y . —Cortlandt, N. Y ., to Cincin- 

natus, 20 miles; completed May, 1898 Sold in foreclosure on Mar. 29, 
1902, to W. W., Montgomery, o f New  York. —V. 74, p. 727. For year 
ending June 30, 1901, gross, $32,992; net, $1,764; interest charges 
not paid. President (Sept., 1901). Charles O 8cull, Baltim ore, Md.— 
(V. 67, p. 319; V. 70, p. 1149; V. 74, p. 378, 727.)

E r ie  Sc P i t t s b u r g  R R . —Owns New  Castle, Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad fo r 999 
vears from March 1, 1870, at a rental o f 7 per cent on stock and 
Interest on the bonds, and the lease transferred to the Pennsylvania 
Company. Tax  suit, see V. 71, p. 135.

E a h n in g s .— The lease was unprofitable to the lessees in form er years, 
the deficiency being in 1898, $137,967; but In 1899 profit, $32,873; in 
1900, profit, $118,216; in 1901, profit, $307 ,498 .-(V. 71, p. 135.)

E r i e  R a i l r o a d . —See M ap on ad jo in ing  page.—Embraces trunk 
line from Jersey City, opposite New  York  City, to Chicago, 111., 986 
miles, and branches 1,332 m iles; total, 2,318 m iles; second track, 701 
m iles; 3d and 4th traoks, 24 miles; total, 3,042 miles. The total of 
2,318 miles comprises:

Lines owned in  fee. Miles.
Plermont, N. Y ., to Dunkirk....447
Buffalo to Jamestown............... 67
Buffalo to Corning..................... 140
Other branches.......................... 112

Stock a ll * o r nearly a ll f owned.
"Chicago A  E rie ...................... f  249
* Jefferson R R ........................... 1[45
IN. Y . A  Greenwood L. <febrs.. H51
[New  Jersey A  N ew  Y o rk___  i[37
•Nypano R R .............................11430
tTioga R R ................................. 58
Other lines............................... 219

Leased lines. M iles .
Avon  Gen. A  Mt. M orris........  1T18
M ontgom ery 6c E rie ................  ITIO
Northern N. J .......................... 1J26
Goshen A  Deckertown...........  1112
Roch. & Genesee V a lley ........  1T18

Leased to Nypano RR.
Cleve. A  Mahoning v a l...........  H81
Sharon R a ilw ay ....................... 1[32
Other lines............................... 98
Trackage.................................. 168

IT Se6 this company.

H i s t o r y .— On Dec. 1,1895, succeeded to the property 
York Lake E rie  A Western R R . Company, sold in torec.

Lines in system June 30.’01..2,318 
N. Y . Susquehanna A  W est.. 236 

o f the old New
____ „ _____________foreclosure on Nov.

6 under its second consolidated mortgage. The new company holds In 
fee  or through ownership o f all or practically all the stock of the inde
pendent companies, the line from  New  York to Chicago (including the 
Nypano RR. and Chicago A  Erie companies) and also a ll branch and 
subsidiary lines except a few  small properties. The reorganization 
p la n  o f 1895 was in Y . 61, p. 368.

In  January, 1898, control o f the N. Y . Susquehanna 6c W estern was 
obtained. The road is operated as an independent line.—V. 66, p. 83, 
335, 573, and editorial p. 53. See Stock below.

Tn March, 1901, nearly entire stock of Pennsylvania Coal Co. was ao- 
quiren, the purchase including valuable coal mines. Erie & W yom ing 
V a lley  R R  , Scranton. Pa., to Laokawaxen. 64 miles, 48 miles o f grav ity  
road with terminus at H aw ley, Pa., and the H aw ley branch. 13 miles, 
form erly leased to the Erie. ‘ See B o n d s  below.—V. 71, p. 1219,1311;
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Size, or 
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INTEREST OR DIVIDENDS. Bonds— Princi - 
Ijal.wheii Due. 
Stocks—Last 
Dividend.

For o.s pLuiiatloii ot column headings, Ao., nee notoa 
on first page of tables.

Amount
Outstanding Rate Per

Cent.
When

Payable
Where Payable, and by 

Vvhoim

K rla  Rtifil road, — ( (Joiutl tided) —
it —B o n d *  on Properties  Controlled  h y 0 WNbU SHIP o f Entir E(*)OR A M AJ OR IT Y (U op Oapi t jll STOCK,or hr <* j Lk. AS±s. — Ooncl.

• J effera,n,lstA2d M’s., ex.in'87A'89(IPdale B rjc 8 1867 $500Ac. $300,000 48i A 6 J. A J. Phiia., Fidelity Tr. Co. July 1, 1927
1st mort., Carbon dale to 8. depot, gold F F  o* 37 1889 1,000 2,800, OOo 5 g- A. A G. N. V., 21 Cortlandt Bt. Jan. 1, 1909

‘ Long Dock Co.eons.M.,g1(now 1st M. usee text) o* * * * # 1885 1,000 7,500,000 b g. A. A 0. N.Y,,J. P, Morgan A Co Oct. 1, 1935
<• Mont. A Erie, I d  A 2d mores. ($4U,50O arc 2d«j ‘fib-’CT 170,500 5 V aiio us N. Y , 21 Cortlandt Bt. 1926 27
*! N. V. A Green w. L.f Prior Lien M. ,$1,500,000. N ,g. 40 1896 LOO Ac. 1,500,000 5 g. M. A N. do do May 1, 1946
[New Jersey A N , Y., 1st M. (reorganization). . .e* 34 1880 500 Ac. 400,000 6 M. A N. do do May 1, 1910

Gen. M., $1,200,000 (red. 105 after 5 years).,.g 1893 500 Ac. 629,500 5 J. A J. do do 1932
N. V .LE .iW .C .A  HR. 1st M. .“ lawful mom* EH pc' .... 1882 1,000 1,106,000 6 cur. M. A N. N. Y., 21 Cortlandt St. 

do do
May 1, 1922

*N. V. L. E A W.D.A i.Co. Is A!., V. 56. p. 82. F .e ' ___ 1883 1,000 3,396,000 6 J. A J. July 1, 1913
*N. Y. Pa. A Ohio, prior lien , gold, $ 4  JLF.c* 

Do. Leased lines—see separate statements for 
il N. Y. Susquehanna A Western—Northern New

431
Clev.
Jerse

1880 
AM ah. 
y - T io

500, Ac 
Valley 

ga RR.

8,000,000 
UR. and Hba 
—See each e

4^2g 
ron By. 
ompany.

M. A B do do Mar. 1, 1635

< — E r ie  Railro ad  Co m pany  N ew Bonds.
2d mort, on Buffalo A Southwest'n* go ld ..M o.o ' 
1st consol. M. for $175,000,000 securing:—

67 1895 1,000 1,000,000 5 g. J. A J, N. Y., 21 Cortlandt St. j July 1, 1908

Prior lien bonds, $35,000,000, gold____P .o*Ar ..... 1895 1,000 34,000.000 4 g. J. A J. New York A London, Jam 1, 1996
Gen. lien, $140,000,000, g. 3 % to JTy/98) .c*Jcr .. .. 1895 1,000 34,885,000 4 g. J. A J. N. Y .t 21 Cortlandt 8 t Jam 1, 1996
Pa. coll. tr. M., $36,000,000, g., aX, texLYIe cat . . . . 1901 1,000Ac 32,000,000 4 g. F. A A. do do Feb. 1, 1951

N .Y L E .&  W. car tr.,B. to G. inoL, part pd. tui.o' . . .. ___ 1,000 857,230 5 A 6 Various do do Yearly to 1905
N.Y.Pa, A Ohio eq. trusts, snk. fd. 3y., dr’n at 100 .... 'SB-’OO £100 1,235,135 5 g. Various London. 1908 A 1910
New Erie RR. equipm't trust, gold, part yearly 
Avon Geneseo A Mt. Morris and Rochester A Genes

1900
see Va iley Sto

3,805,145 
oks—See th

5 g. 
OSE COS.

Varlo ub New York, To 1907

Eureka Springs— See St. L. A No. Arkansas RR
Evansville d Ind ian  apolis—T.H.A South, ls t  M. Fox 40 1879 1,000 251,000 7 M. A S. N. Y., Farm. L. ATr. Co.; Sept. 1, 1909

Evansville A Indianapolis 1st M., gold, guar. F.o* 55 1884 1,000 647,000 6 g. J. A J. do do July 1, 1924
ComM,{$2.500.000>g.gmp.<id.(end.)E.AT.H, Fe* 135 1886 1,000 1,602,000 6 g. J. A J. do do Jam 1, 1926

Evans. <£ Terre Haute—Common stock, $4,000,000 .... . . .. 50 3,987,383 m  in ’01 M. A  N. M a y  1, '01, It*  
Apr.l6 ,s02,2^Preferred stock, non-cinnulatlve* See tex t. *.... . . .. 50 1,282,417 5 in 1901 A. A O. Checks mailed.

Consol, mortgage (1st lien) go ld____ __________ 115 1880 1,000 30,000 b ^ J. A J. N.Y., Farm. L. A Tr.Co 
do do

1 July 1, 1610
1st consolidated mortgage, gold. F  — ............. o* 144 1881 1,000 3,000,000 6 g. J. A J. July 1, 1921
Mt. Vernon Branch mortgage, gold .. F.o* 25 1883 1,000 375,000 6 g. A. A 0. do 6 o Apr. 1. 1923

E r ie  K & ilr o  ad.-CONCLUDED.
V. 72, p. 44, 136, 241, 532, 627; V. 73, p. 398. In 1900-1 an interest 
in the stock o f the Lehigh Valley RE. was purchased.—V. 73, p. 391.

Coal and Steam boat P r o pe r ty ,—The E rie  coal properties repre
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fe e ; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnage in the year 1900-01 aggregated 12,274,207, 
out of the 25,999,602 tons hauled. The Union Steamboat Co. has ter
minal, etc., properties in Buffalo and 8 lake steam srs. See V. 63, p. 514. 
The Pen n , coal properties acquired in 1900 are additional* See above.

Sto ck .—The stock is to be held by J. Pierpont Morgan, Louis Fitz
gerald and Charles Tennant, Bart., voting trustees, for five years, and 
thereafter until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. The new company reserves the 
right to redeem either class of its preferred stock at par in cash. Pro
visions of voting trust and preferred stock certificate were given in 
Su pplem en t  of April, 1897, page 3.

In Mar., 1898, Erie 1st prel. stock was increased from $30,000,000 to 
$43,000,000, and common stock from $100,000000 to $113,000,000. to 
acquire New York Susq. & Western stock.—See V. 66, p. 335, 573. The 
1st pref. stock was further increased in 1901 $5,000,000 in connection 
with the purchase of the Pennsylvania Coal Co. - Y. 72, p. 136.

D iv id e n d s .—First semi-annual dividend on 1st pref., l ^ p .  o., from 
earnings of six months ending June 30, 1901, was paid Aug. 30, 
1901; in 1902, Feb 1^  p. e.

B onds .—The new first consolidated mortgage is for $175,000,000 
[Farmers' Loan A Trust Co. trustee]—see a b s t r a c t  of de6d Y.62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bonds.

Of the $140,000,000 general lien  bonds, $91,003,000 are reserved for 
the ultimate acquisition of bonds and guaranteed stocks le ft undis
turbed on various parts of the system [see list Y. 62, p. 89], and $17,- 
000,000 were reserved for new construction, betterments, additions, 
etc,, after 1897, under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year.

The position of the first consolidated mortgage is substantially as 
follows: I t  is a first lien [mortgage or collateral, the prior lien bonds, 
however, preceding the general lien bonds] upon th6 company's chief 
coal properties (except Penn. Coal Co.) upon its water transporta
tion lines, including valuable terminal properties appurtenant thereto, 
and upon a number of profitable local lines in New Jersey and near 
Buffalo; it is a second lien  upon certain minor coal properties and 
upon the railroads leading to all the coal properties, upon the ter
minals at Jersey City, upon the Buffalo New York A Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it  is first lien, and upon the entire line from 
Salamanca to Chicago; it is a second consolidated mortgage upon 
the lines between Piermont and Dunkirk (446 miles.)

The collateral trust 4 s of 1901 are secured by 51 per cent of the 
entire New York Susquehanna A Western stock ($26,000,000 total 
issue), nearly all of the Pennsylvania Coal Co. stock, and the stock 
of the Erie & Wyoming Valley RR  , Scranton, Pa., to Lackawaxen, 64 
miles, and the Delaware Valley A Kingston RR. 01 the bonds $32,- 
000,000 were issued to acquire these stocks (excepting the N. Y., 
8uaq. & Western, already owned), the remaining $4,000,000 being re
served for improvements to the properties represented hy the stocks 
acquired. A  sinking fund of 10 cents per ton of coal sold w ill purchase 
bonds at not exceeding 105, otherwise to be applied to the drawing 
o f bonds by lot, all such bonds to be kept alive and the accruing inter
est thereon to be added to the sinking fund, which, it was estimated, 
w ill be sufficient to retire the whole issue at or before maturity.—V. 
71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136. 532 257.

Real estate mortgages outstanding June, 30, 1901, $771,400.
Old Bonds—Under the first consol, mortgage ot 1895 the company 

covenants to pay the interest regularly on all the old bonds in the 
table that are marked with a * or a J (except N. J. A N. Y. bonds,) 
and to take '‘■hem up and pledge them with the trustee at maturity*

Lon g  Bock  6s see March, 1894, Su p p l e m e n t  under N. Y . L. E, A W.
For W. J. Lake E rie  <& W. Coal <£ HR.* see Su p . January, 1895.
F ix e d  Charges,—The fixed charges of the System were reduced by 

the reorganization from $9,400,000 to $7,860,000 per annum.
Ge n e r a l  F in a n c e s —To June 1, 1901,- $4,000,000 of $5,000,000 

prior lien bonds reserved for construction and new equipment were 
sold; also $1,903,000 general lien bonds issued for construction, etc., 
during IS 00-1.—V. 71, p. 754,1219. The first dividend on first pre
ferred was declared in July, 1901.—See above and Y. 73, p. 137.

The purchase of the control of the Pennsylvania Coal Co. late Jr 
1900 removed the danger of an independent anthraelee coal line to 
tidewater. The acquisition was financed by the issue of $32,000,000 
collateral trust 4 per cent gold bonds and $5,000,000 first pref. stock. 
- V .  71, p. 1219, 1311; Y. 72, p. 44, 136, 532.

E arnings .—8 mos., ) 1901-2..Gross, $27,373,430; net, $7,962,734 
July 1 to Feb. 28. 5 1900-1..Gross, 25,260,934; net, 6,707,419

For 6 mos,, to Dec. 31, 1901, net $6,725,039; other income, $60,- 
276; charges, $5,216,297, against $4,492,388 in 1900; surplus, $1,- 
569,019. • .

A n n u al  Report .—F iscal year ends June 30, Report for 1900-1 
given in fu ll in V. 73, p 389, .395; see also editorial on page 366. 
Average freight train load, 400 tons, against 392 in 1899-00.

1900-1. 1899-0. 1898-9. 1897-98.
Miles operated........ 2,318 2,272 2,271 2,271
Gross earnings....... $39,102,302 $38,293,031 $33,752,704 $33,740,860
Working expenses.. 28,406,974 28,448,605 25,169,926 25,438,038

Net earnings___$10,695,328
Net coal companies x $ l,274,830 
Other income..........  221,247

>9,844,426
$236,642

183,466

$8,582,778
$298,479

259,097

Total net inc....$12,191,405 $10,264,534
Interest...................  $7,541,730
Rentals.............   1,139,483
P. c. due leased lines 223,409 
In t  on equip, trusts. 269,599 
In t  on mortgages... 194,027

$6,921,623
1,158,387

233,396
245,106

42,592

$9,140,354
$6,842,679

1,093,538
355,086
174,777
20,475

$8,302,822 
$209,785 

203,583

$8,716,190 
$6,465,831 

1,077,857 
394,443 
213,193 

20,947

Tota l charges.... $9,368,248 $8,601,104 $8,486,555 $8,082,271 
Balance, surplus,... $2,823,157 $1,663,430 $653,799 $633,918
Divs. on 1st p f...(lh j% )$7 l8 ,386  ............ -...........................

x  Represents the profits o f tbe Pennsylvania Coal Co. for 5H months ending 
Jane 30, 1901, and o f the other coal properties for the two >ears from July 1, 
1899, to June 30, 190L The corresponding item under 1899 00 embraces the In
come from the latter properties for 1898-9, and so in the earlier years the pre
ceding year’s inoome in each case.

Off ic e r s—Chairman o f Board, E. B. Thomas; President, F. D. U n
derwood; 1st Y.-P., G. M. d im m ing; 2d V.-P. and Secretary, J. A. M id
dleton; Treasurer, J. W. Platten; Auditor, J. T. Wann.

D ir e c to r s .—Chas. Steele, J. J. Goodwin, Abram  8. H ew itt, John G. 
McCullough, D. O. M ills, A lexander E. Orr, F. D. Underwood, Samuel 
Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Low ber Welsh, 
J. J. H ill. Norman B. Ream, Robert Baoon, H. M cK. Twom bly.—(Y , 
73, p, 395 , 444, 615, 1010; Y. 74, p. 205, 326, 528, 576.)

E v a n s v i l l e  &  In d ia n a p o l i s  H R . —Owns Evansville to Terre 
Haute, Ind. (via  W orthington), 134 m.; leases branch, 12 m.

H is t o r y , E tc .—A  consolidation in  1885, Of the consols $898,000 
held to meet prior liens. The consols, and the bonds o f 1924 are guar
anteed by Evans. A  Terre Haute, whioh owns capital stock, $2,000,000, 
This company owns no equipment.

L ate st  E ar n in g s—9 mos., 11901-2 ......................... . Gross, $257,404
July 1 to Mar. 31. 51900-1....................... ...Gross, 249,879

R e p o r t . - Fiscal year ends June 30. In  19004)1, gross, $305,683? 
net, $89,433, interest, taxes, etc., $176,038; bal., deficit fo r year. 
$86,605. In  1899-00, gross, $340,146; net, $122,891 — (Y. 63, p. 8 7 8 .) 

E v a n s v i l l e  Sc T e r r e  H a u t e  H R , —The system includes:
Road owned and operated. Miles. 

Evansville to Terre Haute.. 109 
Branches to Mt. Vernon, etc. 48 
Evansville Belt (stock held). 5

Oontrolled^-op. separately. M iles . 
Evansville & Indianapolis 

Evansville to Terre Haute
via Worthington, etc.........  146

Leased to other oo.'s Rock-
Tota l in earnings ................ 162 ville extension............... . .  23
With Chicago & Eastern Illinois, forms route to Chicag# In  Mar. ,1902, 

EdwinS. Hooley and Chicago A Eastern Illinois interests obtained 
control and dividend on common stock passed.—V. 74, p. 477, 577. 

D i v 'ds— )  '87-'90 '91 *92 '93 >94 '95 '96 '97 '98 '99 '00 '01 '02
Com. stock. >5 y 'r ly  7 7f[ 71s+ -- -■ — -- 2% 3 l 1̂  ----
Pref. stock. ) . ..........................  . . . .  1 1 2 4% 5 5 Ap.

if Also 5 per cent in bonds, t Also scrip dividend; see stock above. 
On preferred  5 p. o. declared in 1901, payable 2 ^  p . c, Oct. 1901, 

and 2^2 p. o. April 16,1902. Semi-annual dividend on common, Nov., 
1901, was passed. A  dividend on the common stock was declared, 
payable in April, 1902, but the action was subsequently revoked*—Y. 
74, p. 680, 7 27, 775.

Bonds , Gu a r a n t ie s , E tc .—Certain Evansville A  Indianapolis bonds 
are guaranteed. See that company. Genera) mort. 5s for $3,855,000 
are held in trust to retire the prior bonds and car trusts at maturity.

La t e s t  E a r n s .—9 mos., 519.01-2.......  ...........  Gross, $1,112,585
July 1 to Mar. 31. 11900-1 .,.,.....-.-........-Gross, 1,090,207

A nnu al  R eport.—Report for 1900-01 was given in V. 73, p. 612.
Year end. June 30— 
Gross earnings,.......
Net earnings..........
Other incom e.....—

1901.
............$1,393,943
.........  601,640
.........  45,917

Total net income...............  $647,557
Interest on debt.....................  $337,950
Taxes and miscellaneous......  77,253
Evansv. A Ind. deficit.......... 86,605
Dividends on preferred....... (5%)64,167

do

1900.
$1 392,760 

621,631 
37,248

$658,879 
$337,950 

70,528 
53,768 

(5%) 64,161
common... . .  (1^%;59,794 (3^%) 139,500

1899. 
$1,259,435 

562,35e 
49,264

$611,620 
$337,950 

69^271 
53,321 

(4%) 51,333

$99,745Balance, surplus. . . . . . . . . . . .  sur.$2Xv788 def .$7,034
Of f ic e r s—President, Edwin S Hooley, New  York; Chairman e l D i

rectors, W. F. Carleton, N. Y.; Vice-President, George H. Ball; Treas
urer, C, A Nones. Directors (March. 1902).Y. 73, p. 901; Y. 74, p..477, 
577.—(V. 73, p. 612, 615, 843, 899; V. 74, p. 477, .577, 680, '227, ?7o.) 

E v a n s v i l le  T e r r e  H a u te  Sc € liic .«»S ee  Chic* A East. 111.
F a l l  BrooJk H a l lw a y .—(Nee Map New York  Central & Hudson  

R iver R R .—Owns from Corning, N. Y .,to  Antrim, ^a., 53 miles; branch 
to Ulysses, Pa., 40 miles; Fall Brook branch, 7 miles; total 100 miles.
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RAILROADS. INTEREST OR DIVIDENDS, Ris/ut 9— P rmoi* 
pal, Wden line. 

Stock*—JLaetOf of Far Amount Rate ner
Cent.

When Where Payable, and by
on rtntit p&gt) Of t&blbe. Road. Bond« Value. Outstanding Payable Wnoim Dividend.

1\H.(  Con.)—Sullivan Co.Coftlbr.M.,g.F o* 1890 $1,000 $150,000 5 A. & O. N. Y., Far L. A Tr. Co. Apr. 1, 1930
lai general uwru.ur for $7,OO0,000, gold )•' c* 1892 1,000 2,223.000 5 £ A, A 0. do do Apr. 1, 1943

Fall Bruok brook ($500,000 Is 7 per cent, pref.)... ioo 50 5,000,000 See text. Q -F . 5 Office, Corning, N. Y. : 5, : >02 
Jam 1, 1945bindlay Fort Wayne Jb (V, Railway—1st M. g.Me.c* 1894 1,000 1.200,000 & g- J. A J. N one paid to Jmn, *0’2

‘2d mortga^b, income, no mourn, t gold, yXo. . .....r lbd-i 1,000 800.000 5 Sspt. 1. Jan. 1, 1945
Fitchburg—-Prof. 5 per cent r e n t a l . ............... 100 17,300,000 5 Q —J. Office, Bos. A M., Bos. Apr. 1, '02, 1

Bonds, $500,000, 1903, balance 1908. ........... o' .... '81-’88 1,000 2,500,000 5 Various Boston, Odloo. i9o3 and 1908
Bonds to State ox Mass. 4 p. c. since Feb., 1897.. .. .. 1887 5,000,000 4 F. A A do do Feb. 1, 1937
Bonds ($1,50o,000 due 1907. interest A. A G .),.. - - * * ’84-’87 1,000 2,500,000 4 Various do do 1904-5-7
Bonda, not mortgage.................... „ »..............c 1890 1,000 500,000 4 J. A D. do do June 1, 1920
Bonds, (See text. $54,000 are 4a), not mortgage. .... 1893 1,000 1,932)000 4-5 Semi-an do do Various, 1903
Bonds, not mortgage................ ........................... 1894 '500,000

1.859.000
4.200.000 

500,000

41* M. A N. do do May 1, 1914
Bonds, not mortgage................ ...................... .... 1895-6

1897-8
4
4

Semi-an
Senii-au

do do 
do do

1915 A 1916 
1927-1928

Bonds, not mortgage.......................................... 1900 1,000 31* A. & O. do do Oet. 1, 1920
New Don da, not mortgage, $2.000,000..... ........ . .... 1901 1,500)000 38* A. A G, do do Oct. 1, 1921
Troy A Boston 1st mort. (V, 53, p. 405).............. 35 1874 1,000 573,000 7 J. A J. do do July 1, 1924
Brookline & Peppered plain bonds, guar. (end).. 

b tint <£ Pert Marquette—See P kre Marquette 8ta TEME
1891

NT. 100,000 5 J. A D, do do Deo, 1, 1911

Florence Iron  Rhosph, <£ RR.—1st M., $300,000, g.c* 
Florida Central <& Pen.—See Seaboard L ine

50
R y .

1901 1,000 N ’ne Apr. ’02 5 g- 
4 g.

J. A J. Am.Tr. A  8a v. Bk., Chic. Jan, 1, 1932

Florida South.—1st M., $5,000,000, g., guar. A ll.o ' 244 1895 1,000 4,241,000 J. A J, N.Y.,12 W.23d ASavan. Jan. 1, 1945
Fonda Johnstoum & Qlooersv.—Con.M., $500,000..0 26 1881 100 Ao, 200,000 0 A. A O. Apr. 1, 1921

1st consol, refunding mort., $700,000, gold N .0* 26 1897 1,000 500,000 4*2 g. J. A J. N.Y., N.Y. Sec. A Tr.Co. July 1, 1947
General refunding mortgage, $1,500,000.N . . .0* 
Johnstown G. & Kingsboro 1st M., assumed.......

26
4

1900
1893

1,000
1,000
1,000

400.000 
50,000

350.000
159.000 

(?)

4 £* 
6

J. A J.
J. A J.

do do July 1, 1950 
1913

Cayadutta Elec. 1 st M. ,giL ,p. &i., by’F. J. & G.N..,g. 
Amsterdam St., 1st M., ($50,000 are 5s) t io .-.c' 

D o New M., $1,250,000, g.,red. at 110.N.c*
” 4

1892
1898

6
4 A 5 g. 

5 g.

A. A O. 
A. A O.

N. Y „  Farm. L, A T. Co. Oet 1, 1922 
i Oct. 1, 1920 
1 Sept 1, 19311901 1,000 M. A 4. N Y., N. Y. Seo.& Tr.Co.

Fort Wayne & Jackson—Pref. stock, 51-2 p. c. rental 98 100 2,291,416 513 M. A 8. N.Y..Farm. L. A Tr.Co. Mur. 1. ’02, 2\
Fori Worth A Dene. City—P i. stk. “ stamp, ctfs.”  4% . . . . 100 2,540,000 2 in 1902 See text. N, Y., Morton Trust Co. Apr.15,1902,2

1st mortgage, gold, $18,000 per mile M e ....... 0' 455 1881 1,000 8,176,000 6 g. J. A D. N. Y „  Mercantile Tr. Dec. 1, 1921
Ft. Worth A Rio Gr.—1st M,. g,, old 5s, int. red.Oeo* 146 1888 1.000 2.923,000 3 to 4 g. J. A J. N.Y..H.B.Hollins A Co 1 July 1, 1928

L ease.—The railroad and its rolling stock was leased to N. Y. Cen
tral A Hudson River RR. for 999 years from May 1J1899, for $175,000 
yearly, payable quarterly in gold, beginning Aug. 1, 1899, also taxes 
and repairs, the leases of the Syracuse Geneva & Coming Ry. and 
Pine Creek RR., formerly held, being canceled and new leases made to 
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine 
Creek bonds. The lease does not include the coal properties of Pall 
Brook Coal Co. Prior to the lease dividends had been paid quarterly 
since 1891 at the rate of 7 per cent per annum on preferred and 6 p. 
o. on common; since the lease, 7 per cent on preferred and 2% per cent 
on common.—(V. 68, p. 379, 573, 773, 872.)

F a y e t te v i l le  Sc A lb e m a r le .—See Su p . July,’01, andV. 69, p.743- 
F in d la y  F o r t  W a y n e  <& W estern  R y .—(*’ee Map O. H. & JD.j— 

Owns from junction with the “ Big Four” at Findlay, O., to Fort 
Wayne, Ind., 80 miles. Uses Pennsylvania terminals in Ft. Wayne. 
Purchased in Nov., 1901, hy the Cincinnati Hamilton &  Dayton Ry.

H istory .—A  reorganization of Findlay Ft. W. & W. BE., foreclosed 
and extended to Ft. Wayne, 20 m. Stock, $2,000,000; par $100.
V Bonds.—First mortgage is $1,200,000, at $15,000 per mile; no in' 
terest paid to Jan., 1902. Mercantile Trust Co., N, Y., and Allen ZoJ- 
lars, Ft. Wayne, Ind., are trustees of both mortgages.

Earnings.— For year ending June 30, 1901, gross, $106,358; net, 
$17,111. In 1899-0, gross, $116,178; net, $15,897.—(V. 73, p. 1111.)

F itch bu rg-R .T t.—8ystem extends from Boston Mass, to Troy, 
N. Y., 190 miles; branches to Worcester, Bellows Falls, etc., 268 miles; 
458 miles in all, of which 56 miles (Fitchburg to Greenfield) leased 
from Vermont & Mass, and 8 m. from other cos.; second track 172 m.

L ease.—Leased for 99 years from July 1,1900, to Boston & Maine for 
5 p.c. on pref. and 1 p. c. on common stock, payable quarterly [Jan. 1, 
etc.], organization expenses, interest on bonds, taxes, expenses of 
maintenance, etc. The B. & M. purchased with its 50-year 3 per 
cent gold bonds, $ for $, $5,454,700 of Fitchburg common stock held 
by the State of Massachusetts and by private persons, the remainder 
of the $7,000,000 common stock being held by the B. A M. under the 
lease as a treasury asset of the Fitchburg. V. 70, p. 76,125,176, 583, 
1291; Y. 71, p. 29, 543; Y. 72, p. 532.

Bokds.—The debentures were described in Y 60, p. 967. The stock
holders voted on Sept. 25, 1901, to issue $2,000,000 bonds to retire 
the $500,000 bonds due Oct. 1, 1901, and $500,000 due Apr. 1, 1902, 
and for improvements.—(V. 73, p. 615, 662,1112,1312.)

Annual  Report.—Report for 1899-1900 was in V: 71, p. 909.
June 30— Gross. Net. Charges. Div. on pref. Bal., sur.

1899-1900... $8,071,441 $2,390,569 $1,213,113 (4)$679,688 $497,768
1898-9...........  7,647,080 2,019,189 1,232,392 (4)674,532 112,265
- (V .  73, p 615, 662,1112, 1312; V. 74, p. 629.)

F l in t  &  F e re  M a rq u e tte  B R .-M erg ed  in Pere Marquette RR 
F lo r e n c e  I r o n  P h o sp h a te  Sc R R . —Under construction from 

Florence, Ala . to Manure, Tenn, 50 miles, of which 30 miles graded 
in Apr., 1902. To be completed in 1902. Incorporated in Kentucky 
and owns phosphate beds through which the road w ill run. Stock, 

!■ , 0, all outstanding; par of shares, $100. President, Peter Ar- 
un'1 Secretary, Thomas B. Leonard. Office, Equitable Building, 

Louisville, Ky.—Y. 74, p. 326, 727.
F lo r id a  Central & P en in su la r  R R . —See Seaboard Air Line Ry 
F lo r id a  East Coast R y .—Operates from Jacksonville, Fla., via 

Bt. Augustine, to Miami, 366 m iles; branches to Palatka, San Mateo, 
etc., 17 miles; Atlantic A Western, Blue Springs to New Smyrna, Fla., 
28 miles; Titusville branch, 48 miles; Jacksonville to Mayport, 25 
miles; total, 484 miles.—V. 69, p. 591. System owned by Henry M. 
Flagler. June 30,1900, stock, $1,000,000; $6,700,000 bonds Issued. 
For year 1900-01 gross earuings,$1,583,856; net,$364,241,agat.$431,- 
586 in 1899-00; charges $364,148.- (V .  61, p. 112, 470, 591.)

F lo r id a  S ou th ern  R R , —(Nee Map Savannah F lorida  A Western.) 
—Owns from Palatka, Fla., to Brooksvllle, Fla., 145 miles; Bartow to 
Punta Gorda, 74 miles; branches, 25; total, 244 miles. The road is 
now part of the Plant system and the bonds are guaranteed by 
Savannah Florida & Western. For year 1900-01, gross, $427,360; 
net, $113,768, against $15,858 in 1899-00.—(V. 63, p. 153.)

F o n d a  J o h n s to w n  Sc G lo v e rs v ille  R R . —Owns from Fonda, 
N. Y .,to  Northvilie, 26 miles; leased lines, 26 miles; total, 52 miles.

Stock $600,000; par, $100. Of the gen. ref. 4s, $200,000 were issued 
to retire 7s and $200,000 for improvements; $700,000 are reserved 
for prior bonds, remainder available for improvements, etc. Y. 71, p. 
84. Also guarantees $30,000 Gloversville A Broad Albin 1st 5s. Owns 
$501,000 of the $1,000,000 stock of Amsterdam (Electric) Street Ry.. 
which is building an extension from Amsterdam to Schenectady, 15 
miles, and to Hagamans, 2^  miles, and made a new $1,250,000 mort-

f
again Sept., 1901 —(V. 73, p. 31, 493,1355.) Also owns Cayadutta 
lleetrlo RR., being extended 5 miles. See V, 73, p. 31.
Owns entire $105,000 stock of Coal Co. of Fulton Co. and $200,000 of 

Cayadutta Elec. Ry. 1st consol. 5s. (V.'71, p. 1167.) In 1896 parties 
interested in the N. Y. Central entered the directory, Loans and bills 
payable June 30, 1901, $340,000. For year ending June 30, 1901, 
gross, $344,927; net, $96,381; other Income, $58,968; interest, 
taxes, etc., $105,148; div. (8 p. o,), $48,000; bal., sur., $2,301.—(V. 
71, p. 84,182, 1166.)

F o r t  W a y n e  & J a ck s o n  R R .—Owns Jackson, Mich,, to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to

E arnings.—2 mos., 
Jan. 1 to Feb 28.

Lake Shore A Michigan Southern at a rental of $126,027, equal to 5*a 
per oent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on pref. stock to he paid as dividends on 
common, hut not exceeding 2 p. o. a year. Common Block, $436,132.

Fort W o r th  Sc D en ve r  C ity  R y .—Owns Fort Worth, Tex., to 
Texline, 454 m. Owns stock and bonds of Ft. Worth A Den. Term. Ry.

Stock, Etc. —Colorado & South. Ry. owns a majority of $6,835,900 
common. Pref. stock,“ stamped,”  see V .63, p.1063. Cartrust8,$52,0o0.

Dividends.—On pref. 2 p. o. Mar., ’98; Mar.,’99,2p.c.; Apr., 1902, 2 
p. c. out of surplus earniugs of the years 1899-1901.—Y. 74, p. 528.

Bonds.—F inances readjusted in 1896, the 1st 6s agreeing (1) to 
reduce interest to 4 per cent for five years from December 1,1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. c. deferred 
interest. Plan V. 63, p. 75 A b s tra c t of mortgage Y. 45, p. 440. 

Interest at 6 per cent was resumed in June, 1901.—V. 72, p. 938.
1902............. Gross, $359,061; net, $101,656
1901............. .Gross, 348,468; net, 109,485

Annual  Report.—Report for 1901 was in Y. 74, p. 675, showing: 
Year end. Dec. 31— 1901. 1900. 1899. 1898.

Gross earnings.......... $2,163,397 $1,807,089 $1,610,852 $1,479,435
Net overtaxes ......... 533,860 346,410 340,157 406,o22
Other income............  11,962 17,083 15,/50 17,881

From total net income, as above, in 1901 ($545,822), deduct interest 
on bonds, $495,842; rentals, $10,000; bal., $39,981.

President, Frank Trumbull, Denver, Col.—(V. 74, p. 528, 5/7, 67o.) 
F ort W o rth  Sc R io  G rande R y .—Owns from Fort Worth, Tex., 

to Brownwood, about 146 miles; completed In August, 1891. Stock 
outstanding was $3,108,100; par, $100. The stockholders voted June 
13,1901, to increase the stock to $6,250,000 to pay for extension 
from Brownwood to San Antonio and the Mexican border, of which 
48 miles to Brady to be operated in fall of 1902. Y. 72, p. 1237. In 
May, 1901, substantially the control was acquired by the St. Lotus & 
8an Franoisco RR,, which operates the road as its Rio Grande divis
ion.—V. 72, p. 532, 580; V. 73, p. 137, 912.

I nterest adjustment.—In May, 1897, 1st mortgage 5 per cent 
bondholders agreed to accept 3 per cent interest from J an. 1,1897, to 
Jan. 1,1902, inclusive, and 4 per cent thereafter. Old coupons w ill 
he held alive by trustee for benefit of bondholders—See Y. 64, p. 888.

For vear ending June 30,1901, gross, $661,308; net, $293,196: int., 
$88,195; taxes, $11,669; betterments, $40,063; bal., sur., $153,269.— 
(Y. 72, p 1237; V.73,p 137).

F ra n k fo rt  Sc C in c in n a t i R y .—Frankfort, K yv to Paris, 40
miles. In August, 1901, all the securities were acquired by parties 
represented by Chas. E. Lewis of New York. V. 73, p. 391. Stqck, 
$40,000; par of shares, $25. Bonds 4 p. c. $160,000, due 1922. 
Year ending June 30, 1900, gross, $67,315; net, $11,528; int., taxes, 
eto., $11,701; bal., def., $173. ‘

F u lton  Connty N a r ro w  G au ge R y .—See-Apr., 1900, Su pp . 
G a in e s v ille  Sc G u lf R y .—Sampson City to Fairfield, Fla., 48 

miles. Stock authorized, $1,000,000; par $100; issued July, 01, $300,- 
000. Loans and bills payable outstanding June 30, 1901, $30,278; 
car trusts, $19,309. Year ending June 30,1901, gross, $60,821; sur
plus above charges, $3,926. President, J. H. Graham. Office, Gaines
ville, Fla.—(V. 73, p. 616, 783.)

G ainesville  Jefferson Sc So. R R .—See Apr., 1900, Supp . 
Galveston H a rr is b u rg  Sc San An ton io  R y . - f See Map South 

Pacific.)—Owns Houston, Tex., to east bank of Rio Gr. River, 835 miles; 
branches, 73 m.; total, 918 miles. _ „

Organization , Stogk, Etc.—Operated by the Southern Pacific Com
pany-, which owns $27,044,800 of the $27,084,372 stock (par, $100).

Bonds.—First morn has a sinking fund of 1 p. c., but it is optional 
with holders go surrender their bonds if drawn, Western Div. 2ds 
by special agreement are treated as income.bonds. V. 58, p. 719.

On June 30,1901,-there was due the Texas & New Orleans RR. $5,- 
091,999. For status of old claims oi the school fund see Y. 64, p. 1137. 
Appeal has been taken. Y. 66, p. 471.

Earnings.— 6 mos., >1901.......Gross, $3,722,766; net, $1,099,941
July 1 to Dec. 31. ( 1900........ .Gross, 3,359,268; net, 732,801

Year ending June 30, 1901, gross, $6,698,272; net, inol. other in
come, $0372,364; charges, $1,728,643, including $192,352 for im
provements; bal., def., $356,280. In 1899-00, gross, $6,212,640; net, 
$1,216,752.—(V. 66, p. 471.) _

G alveston H ou ston  &  H enderson  B E ,  o f  1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 miles. ’

Organization .—TheM. K. A T . and International &  Great North, 
have used the road lointly since December, 1895, under a contract 
providing for payment to mortgage trustee of $100,000 yearly 
to meet interest on G. H. & H, bonds and an additional rental of 
$24,000 per annum for dividends or other purposes—see Y. 61, p. 
1064; Y. 63, p. 697. M, K. A T. owns 4,999 shares of G. H. A H. stook 
—gee V. 61, p. 1013. Stock, $1,000,000 ; par, $100. For year ending 
Deo. 31,1900, gross, including $124,000 for trackage as above, $332,- 
740; net, $147,416; other inc., $19,116; int., taxes,etc., $188,454, in
cluding $88,454 miscellaneous charges, mainly on readjustment of 
accounts for previous years; balance, deficit, $21,922.—(Y. 65, p. 1114.)

Gdlveston H o u ston  &  N orthern  R y .—Owns from Magers, 
suburb of Houston, Texas, to Galveston 53 miles. Successor May 1,
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Rate 
Per cent.

When
Payable

Where Payable, and by 
Whom.

Stocks—Last 
Dividend-

Fremont Elkh. it Mo. River—Bee Ch ic . A  N o r t h w . 
Gainesville it G ulf— 1st mort.; $150,000, gold. ..Sc* 48 1 1899 $1,000 $150,000 6 g. J. A  J. N. Y., Standard Tr. Co. 1929
Galveston H arrisb . it S. Antonio— 1st M.,g.,land gr.o* 256 |’71-’80 1,000 4,756,000 6 g. F. A  A. N.Y.,8o.Pao.Co., A  Host. Feb. 1, 1910

2d mortgage, Harrisb. and Houston to Ban Ant.o* * 225 ! 1880 1,000 1,000,000 7 J. A  D. do do June 1, 1905
West. D iv. lstM .,g.,8anA .toE lPaso,636 m.Abr.o*

2d mortgage (see remarks)............................... 0*
Galveston Houston <t Hend. o f  1882— 1st M., in© 0*

671 | 1881 1,000 13,418,000 5 g. M. A  N. N.Y.,8o.P.Co.,120B’ w 'y May 1, 1931
671

50
1881
1883

1,000
1,000

6,354,000
2,000,000

6
5

J. A  J. 
A. A  O. N. Y., Mere. Trust Co.

July 1, 1931 
Apr. 1. 1913

Galveston Uoust. ct N o r th — 1st M., $800,000, gold . 56 1900 800,000 5 g. J. A J. New  York, Jan. 1, 1930
Genesee ct Wyoming RR,.—1st M., g., $500,000. K ... 16 1899 1,000 500,000 5 A. A  O N. Y., Kniok. Trust Co. Apr. 1, 1929
Georgia it Alabama— Ga. Carolina it  North*n— See 
Georgia F lo r.it A lab.—1st M., $550,000, g .. *ia .c " 
Georgia Midl*d Ry.—1st M., g., $1,650,000, int. gu.

8 kab .
Tex t

A ir  L 
1901

in k  R y . 
1,000 200,000 5 g. J. A  J. New  York  A  Savannah. July 1, 1951

98 1896 1,000 1,650,000 3 g. A. A  O. N .Y., J. P. Morgan A  Co. Apr. 1, 1946
Georgia Pacific—Bee Southern  R y .
Georgia Railroad <t Banking Co.—Stook................. 307 100 4,200,000 11 in '01 Q .-J . Augusta; mail’d to N .Y. 

N. Y., Am. Ex. Nat. Bk.
Apr. 15,*02, 2 \

Bonds, refunding, not mortgage, ourrency.......0* .... 1897 1,000 1,000,000 5 J. <fc J. Jan. 1, 1922
Bonds, not mortgage, currency...................... o*«fer .... 1880 1,000 1,000,000 6 J. A  J. N.Y.,Am . Ex.Bk.AAug. 

A il Augusta; 6s in N .Y.
Jan. 1, 1910

Bonds, not mort., cur., $200,000 are 5s o f ’87cwAr .... 1882-7 1,000 500,000 5 A  6 J. A  J. Jan. 1, 1922
Georgia Southern ct Fla .—Com. stook, $1,000,000 

1st pref., red. aft. June 1, 1905, $684,000, 5 p. c. T ex t
— 100

100
1,000,000

684,000 5 in 1901 M. A  N. Balt. M .T .A  D.Co.AN.Y. Nov. 4/01,
2d pref., $1,084,000, 5 per cen t.......... ................ .... 100 1,084.000 4 in 1901 M. A  N. do do Nov. 4,’01, 2% 

July 1, 19451st mortgage, gold, $4,000,000. IH © B a ............ 0*
Gettysburg ct H arrisburg—So. Mt. 1st m ortgage___

285 1895 1,000 3,801,000 5 g. J. A  J. Balt.M .T.AD .Co.A N .Y .
.... 1,000 100,000 4 A. A  O. Phila., Reading offioe.

Gettysb’g A  Harrisb ’g 1st mortgage, old issue... 
Consol, mortgage, $565,000, gold, seo t e x t ......

1882 1,000 250,000 6 A. A  O. Phila., P. A  R. office. Oot. 1, 1912
35 1891 1,000 215,000 5 Various do do Oot. 1, 1926

Gila Talley Globe it North*n— 1st M., g .f t e x t . . I l lp  
Goshen ct DeckerVn— 1st & 2d M. ($60,000 are 2ds)

125 1894 ; 1.000 1,514,000 5 g. M. A  N. New  York. Nov. 1, 1924
12 1888-9 500, «feo 246,500 6 Various N Bk OrCo,Goshen,N. Y. 1928-29

Gouverneur ct Oswegatchie— 1st M.,g, gu. p.A i. U 11.0 13 1892 1,000 300,000 5 g. J. A D. N .Y., Gd. Cent.8tation. June 1, 1942
Gr. Rap. Beld ing ct Saginaw—1st mort., text, gold 
Grand Rapids <£ Ind iana R y — Stock, $6,000,000.o'

28 1899 1,000 260,000 5 K. M. A  S. In t ’l Trust Co., Boston. Mch. 1, 1924
.... . . .. 100 5,794.700 2 in 1901 A  A 0. Of., Gr. Rapids, Mich. Apr.25,’02, l 1̂

1st M .,m ostly 1. gr.,g., ext. in 1899................... c*
1st mort., extended, gold, guar, by Pa. R R .......0*

335 1891 1,000 920,000 3 8a g. J. A  J. N. Y., Winslow, L. A  Co. July 1, 1941
335 1891 1,000 4,455,000 4*sg. J. A J. do do July 1, 1941

2d M., $5,000,000, g ............................................. 0* 387 1896 1,000 3,962,000 4 g. A. A  0. Philadelphia, Pa. Oot. 1, 1936
Grand Rapids Kalkaska ct S. E .—1st M., s. f., IB.. 32 1897 1.000 200,000 5 g. A. A  O. In t ’l Trust Co., Boston. Oct. 1. 1907

1899, o f Galveston La  Porte A Houston Ry., sold under foreclosure. 
Capital stock is $500,000; issued $200,000, o f which the Southern 
Paoifio owns $199,000, together with all the bonds. V. 72, p. 287. 
Y ea r ending June 30, 1901, gross earnings were $389,079; defloit 
under operating, $173,439.-(V . 70, p. 125, 176; V. 71, p. 1311.)

G e t ty s b u rg  Sc H a r r i s b u r g  R B , - Carlisle to Gettysburg, Pa., 31 
miles; branch to Round Top, Pa., 3 miles. Tne Reading Company owns 
$540,700 o f the $600,000 capital stock, $535,000 o f which deposited 
as part security for its general m ortgage o f 1896. The consol. 5s o f 
1891 w ere guaranteed by Phila. A  Read. RR. (foreclosed co.).

G a lv e s to n  Sc W e s t e r n  R y , —Galveston, Tex., to Nottingham, 13 
miles, completed in 1889. 8took, $500,000. On June 28, 1900, the 
stockholders authorized a mortgage fo r  $500,000, o f which $300,000 
was approved by the RR. Commission, for reconstruction, extensions 
and improvements.—(V. 71, p. 29; V.71, p.29, 492.)

G enesee  Sc W y o m i n g  R R . —Retsof, N. Y . ,to  Pittsburg & Lehigh 
Jot., 11 miles; Retsof Jot. to G reigsville, 4 m.; branch, 2 in.; total, 16 
m. Stock, $500,000, a ll issued; par o f shares, $100. Dividends from 
Oct., 1899, to Apr., 1902. incl.. 5 p. c, yearly (paid A.-O). Loans and 
bills payable June 30,1901, $48,000. Year ending June 30,1901, gross, 
$110,362; net, $35,023; int. and taxes, $27,864; dividends (5 percen t), 
$25,000; bal., d e f , $17,841. Pres, and Treas., E. L. Fuller, Scranton, 
Pa.; Seo., H. D. Fuller, 115 Broadway, N. Y .

G e o rg e ’ s C re e k  Sc C u m b e r la n d .—See Apr., 1900, Su p p .
G e o r g e t o w n  Sc W e s t e r n ,—See Apr., 1900, Su p p . (V. 71, p. 913.)
G e o r g i a  Sc A l a b a m a  R y . —8ee Seaboard A ir  L ine Ry.
G e o rg ia  C a r o l in a  Sc N o r t h e r n  R y , - See Seaboard Air Line Ry.
G e o r g i a  F lo r i d a  Sc A l a b a m a  R y . —Arlington to Bainbridge, 

Ga., 40 miles; extension to Tallahassee, Fla., 41 miles, was placed 
in operation in March, 1902. Further extension projected from 
Arlington  to Columbus, Ga., 90 miles, o f which 25 miles from  A rlin g 
ton to Cuthbert, Ga., to be completed by Aug., 1902. Name changed 
in 1901 from Georgia Pine Ry. Stock, $350,000, all outstanding; 
par, $100. For year ending June 30, 1901, (40 miles, m ortgage issued 
later), gross, $68,470; net, $28,223; taxes. $1,138; improvements, 
$13,573: bal., sur., $5,706. President, J. P. W illiams; Sec. and Treas., 
J. O. Hatch. Office, Savannah, Ga.—V. 73, p. 32.

G e o rg ia  m id la n d  R y . —Owns road from  Columbus to McDonough, 
Ga., 98 miles. Leased from July 1,1896, fo r 99 years to the Southern 
R a ilw ay Co. for $49,500 annual rental (being Interest on the first mort-

f;age bonds, etc.,) and $2,500 fo r Columbus term inal property. Stock 
s $1,000,000, owned by Southern Railway Co.—(V 63, d. 3 6 1.) 
G e o r g i a  R a i l r o a d .—Under this name are operated the lines leased 

from the Georgia RR. A  BankingCo.—which see.—V. 67, p. 1260 .
G e o rg ia  R a i l r o a d  Sc B a n k i n g  C o m p a n y .—Owns from 

Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens,58 miles; Macon & Augusta RR. (proprietary road), Camak, 
Ga.. to Macon, Ga., 74 m iles; trackage, 4 m iles; total, 307 miles.

Or g anizatio n .—Owns also one-half the stook o f the Western R ailw ay 
o f A labama (the Central o f Georgia R a ilw ay owning the other half) 
and a 40 per cent interest in the Atlan ta & W est Po in t (which see). 
Guarantees (jointly w ith Central RR. A  B. Co. o f Georgia) the $1,543,- 
000 first uiortgage 4 ^  per cents o f Western R ailw ay o f  Alabama.

In  April, 1881, the railroad (307 miles) and its Interest in the other 
railroad companies were leased fo r 99 years to W. M. ~Wadley and 
associates, for the Central o f Georgia and the Louisville A  Nashville, at 
$600,000 per year, but in April, 1899, the L. A  N. was held to have ac
quired all rights under the lease; the Atlantic Coast Co. in July, 1899, 
acquired a half interest.—V. 68, p. 722; V. 69, p. 385, 591. Securities 
deposited underiease, V. 70, p. 125.

Deo. 31,1892, the banking department was turned over to “ Georgia 
Railroad Bank,”  a m ajority [$198,200] o f whose stock is owned.

D iv id e n d s— 
Since 1880, P. Ct,

) ’81. 
.5 9^

,82. ’83 to ’87. ’88. >89 to Apr., 1902.
10*4  10 yearly 10^  11 p. o. yearly.

Co m pan y ’s Report .—In  year ending Maroh 31, 1901, rental, etc., 
was $600,000; interest $138,000; other expenses. $252; dividends 
paid (11 per cent), $462,000; losson Union Point & W hite Plains bonds, 
$59,000; lota l surplus being reduced $59,252.

E a r nings .—307 miles, > 1901-2...Gross, $1,373,133; net, $493,219 
July 1 to Feb. 2 8 .-8  mos. S 1900-1...Gross, 1,286,912; net. 441,551

Railroad earns, fo r year ending June 30,1901, gross, $1,834,679; net, 
$550,306; divs. received. $117,423; advances. $16,937; rental to Ga. 
RR. <fe B. Co., $600,000; balance, sur., $50,791.—(V. 70, p. 125.)

G e o rg ia  S o u th e r n  Sc F lo r i d a  R y  .—(See Map o f  Southern R y .)— 
Owns from  Macon, Ga., co Palatka. Fla., 285 miles.

H istory .—A  reorganization o f the Georgia S. A  F. R a ilroa d , sold in 
foreclosure A pril 2/95. (Per plan in V. 60, p. 928; see also V. 59, p. 551.

D iv id e n d s .—On 1st pref.,‘96,4 p. 0.; ’97 to N o v „ l  901, 5 p. 0. yearly. 
On 2d pf. in *97, 2 p.c,; ’98,3 p.c.; ’99,3 p.o.; 1900, 4 p.c.; '01, 4 p .c .

B onds.—Abstract o f 1st m ortgage o f 1895 was in Y . 61, p. 429. The 
mortgage is fo r $4,000,000 and covers all o f the property and franchises 
and provides also that the $684,000 firs t preferred stock authorized 
shall constitute a lien upon the same second only to the bonds and cou
pons. The unissued firsts are reserved fo r old claims, improvements,ete. 
L atest E a r nings . -  8 mos., J 1901-2...Gross, $854,762; net, $234,853 

July 1 to Feb. 28. *1900-1...Gross, 824,256; net, 230,895
A n n u a l  R e p o r t .—F iscal year ends June 30. Report fo r  1900-1 

was in V .73, p. 442, showing gross, $1,203,811; net, $300,667; other 
$12,789; interest on bonds, $190,050; div. on pref. stook, 

$99,240. In  1899-0, gross earns, $1,180,411; net. $310,749.
Pres., Samuel Spencer, N. Y .—(V. 71, p. 909 ; V. 73, p. 391, 4 4 2 .)

G i la  V a l l e y  G lo b e  Sc N o r t h e r n  R y . —Bowie, Arlx., to Globe, 
125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns 
$1,097,000. V. 71, p. 1314. Par, $100. The bonds, lim ited to $15,000 
per m ile ($1,514,000 outstanding), are guaranteed, principal and in
terest, by the Southern Pacifio Co. Y. 69, p. 27. See form  o f guar
anty in V. 68, p. 232.

D iv id e n d .—Dividend, 1901, Jan., 4 per cent; 1902, Jam, 4 p. c.
E arnings—8 mos., 5 1901-2.......... Gross, $243,155; net, $126,341

July 1 to Feb. 28. *1900-1...........Gross, 251,349; Det, 137,801
Year ending June 30, 1901, In V. 73, p. 1108, viz.: Gross, $365,835; 

net, $195,024: interest, $75,700; div. (4 p. c.), $80,000; balance, 
surplus, $39,324. President. W illiam  Garland; Seo. and Treas., A. C. 
Laird, Los Angeles, Cal.— (Y. 71, p. 1 1 6 4 , 1167; V. 73, p. 616, 1 1 0 8 .)

G o u v e r n e u r  Sc O a w e g a tc h ie  R R . — Owns from  G ouvem eur to 
Edwards, N. Y ., 13 miles. Stock, $350,000, all owned by N. Y . Cent, 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

G r a n d  C a n y o n  R R . —See Y . 73, p. 185.
G r a n d  R a p i d *  H o ld in g  Sc S a g i n a w  R R . — Freeport to Beld

ing, Mich.,28 mile. M ortgageis for$260,000 on 28 miles and$9,000 per 
m ile fo r  additional oohstruotion. Leased from  Jan. 1, 1900, to Pere 
Marquette RR. for 30 years, rental covering interest.—(Y . 70, p. 39.)

G r a n d  R a p i d *  Sc I n d i a n a  R y . — (See Map o f  Pennsylvania R R .) 
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles Manistee 
Branch, 19; other branches, 42 miles; total owned, 428 miles; operates 
the fo llow ing roads but has not assumed the old company’s leases 
thereof: Cincinnati Riohmond A  Fort Wayne RR., 86 m; Traverse City 
RR.. 26 m.: Muskegon Grand Rapids A  Indiana RR.. 37 in. As to ex 
tension and car ferry  plan in 1902, see Traverse C ity Leelenau A  
Manistique RR. in Y . 74, p. 777.

H is t o r y .— Sucoessor Aug. 1, 1896, o f Grand Rapids A  Indiana 
R a ilroad , foreclosed under second mortgage per p la u  in V. 63, p. 153.

D iv id e n d s .—Dividend, 1 p. 0., Apr., 1900; in 1901, 2 p. 0. (A . A O.) 
1902, April, 1 ^  p. c. V. 74, p. 728.

Stock .—Stock, $6,000,000, o f which Penn Co. was reported on Jan. 
1, 1902, to own $2,000,000. Y. 74, p. 95.

B o n d s .—The first uiortgage bonds extended at 41* per oent are en
dorsed with the guaranty o f the Pennsylvania RR. Co. to purchase the 
coupons as they mature, and the bond itself at maturity. They have no 
lien on land grant. See guaranty V. 56, p. 649,—V. 69, p. 1193. Of 
the 2ds $3,687,000 were owned Jan. 1, 1902, by Penn. RR. Real 
estate mortgages, $150,000.

R eport .—Report for 1901 was in Y . 74, p. 676. In  1901 carried 2,- 
156,372 tons freight, o f which 46 p. 0 . was lumber, etc.,and 9 p. 0. ooal.

Tear eiuPg Dec. 31., 1901. 1900. 1899. 1898.
Miles operated........... 430 430 428 434
Gross income.............$2,871,782 $2,661,433 $2,464,284 $2,171,717
Net over exp ’s & taxes 700,713 585,316 634,847 596,622

Interest charge fo r 1301, $391,155; other, $170,900; dividend 
(2 p .o .), $115,834; bal., surp., $22.824.—(V. 74, p. 6 7 6 , 728, 775.)

G r a n d  T r u n k  R y .  o f  C a n a d a .—Operates from  Quebei, Can., 
via Montreal, to Chicago, 111.; also to Portland, Buffalo, D etio it.e tc .; 

system  p r o pe r . reported  s e pa r a t e ly .
Miles. I

Lines owned.....................................3,08u |
Leased—partly ow ned—  1

Atlantic & St. Lawrenoe, Port
land, Me., to Island Pond, V t ...  150

Buffalo \ Lake Huron...................  102
Cincin. Sag. Mackinaw.............. 53
Other lines...................................... 105

------I
Total in earnings....................... 3,559 I

Majority Stock Oamed. Miles.
Central Verm ont^......................... 470
Grand Trunk W es te rn !............... 836

Entire stock owned.
Detroit Grand Haven & M il ! ......  189
Michigan A ir Line.......................... 106

Total road.................................4,059
TSee separate statement this Co.

Or g an izatio n .—A  consolidation, in Aug., 1882, o f the Grand. Trunk 
and Gt. Western railways. Owns $2,185,100 o f the $3,000,000 stook 
and $1,583,300 of the bonds o f the Central Vt. Ry.—Y. 68, p. 427, 
1076. As to traffic agreement w ith la tter see Y . 68, p. 1076.

Stock , E tc.—The authorized capital on Dec. 31, 1901. was £41,- 
656,364 stock (£40,813,834 issued and £842,530 unissued), advanoea 
from the Canadian Government in aid o f construction amount to 
£3.111,500. Perpetual consolidated 4 per oent debenture stock; 
authorized by A c t o f 1682 and later Acts, has been issued from  
time to time to acquire securities o f companies consolidated and con
trolled, amounting Dec. 31,1902, to £7,506,373, and bearing an an
nual interest of $390,223. Y . 71, p. 84.

D iv id e n d s  since 1893: Guar., 4% stock—1894-97, nil; Oct.,’98. 2%; 
1899. to  Apr., 1902, 4% yearly. On 1st pref.: In  1899. 4%; in 1900, 
April, 4%; Oct., 1W ,  1901, May, 3^%; Oct., 2^%; 1902, Apr., 2^%. 
On 2d pref., Apr.. 1900, 3^  p. c.,the 1st div. since April, 1888; 1901, 
May, 3 p 0.; 1902, Apr., 4 p. c.

Ea r n in g s - 2 mos., >1902...........G ross,$3,421,707; net, $988,407
Jan. 1 to Feb.28. 51901............ Gross, 3,462,586; net, 986,460



IN V ESTOBS* 8 UPPLEMENT, [Vol, LXXLYtii

Jfor e x p la n a t l

ft&QtROABg.
>n of oolutun headn11_'?*, ttc 
on first page of tabl>-.i

o f
oad

aie.aOOt i rti u>( ftk t ty ,—doUdOl. Block, £2
Four per cent guar, Mtuok, ilOn ouiti . _
1st pPCtferenee 5 per cent stock, 2 3, 420,000 ..
2d jirefererioe stock, £2,130,000. . .......... .....
3d preference 4- [tor cent stock, 47,168,055 ...
Debenture stock, 44,270,575, -............ . [
ConaoL. debentuI'c stock (col. trust), cutit..... . f
2d equipment M. (subject to 1st M. in trust) . 0 j

8SCU SITIM6 O f  1,1 N It S CoSM Jl.ID A  I t t *  W ITH  I ,
Great Western perpetual debenture stock......c
Northern Ry. 1st M. sterling 5s, 4 850,000. o' i

3d preference A  A B bonds......................... <* I
Debenture stock, 4 p. o., perpetual, 4425,850. } 

Grand Tr. Geo. Bay & L. E. 1st M., £810,200.e**r 
Midland of Canada lstM., sectional, £525,OOO.c

Consol 1st M., £3,164,700.......................
Wellington Grey & Bruce 1st M,, £532,000......o

Grand Trunk Oes■'u—Northwmt Gr. Tr,, 1st mort, 
1st M,, £15,000,000, Bit guar., g., $ (cur.) A £ .F  
2d M,, income, g,, £1,500,000, red. (text).. ..Col.

Great Eastern—1st mortgage, $3,000,000..............
<M. N o rth e rn —Stock, to be $125,000,000. — ......

Ht. Paul Mina. A Man.—Stock,orlg. $20,000,000. 
St.P.M. & M.2d (now 1st M.)g. does not coy. l ’dsjc* 

Dakota Extension 1st M., gold............... .Ce.c'

(' <now ls t M‘ 011 lallda) gold.Ce |
Montana Extern 1st M. (.$*25,000 p. m.i.g.Ce.c'Xi 
Pacific Extension M. £6,000,000, gold Ce,.c*<fcr 

C.B.&Q.oT.tr.M.g.(eu.to call a l Ja,’06 atl05) d o te  
Minn. un.RK.lst M.,g.,gu.($650,000 are 5s).Ce.c'

: ° l i

3,51*2

r « u d
836 8,

490%

189%
455

168%
66

330
330

624
1,221
2.655
2.655 

420 
819

Date 
01

Bond**

BI35&, or ! 
Par

V alii (a, j

188*2 £ 100
1 88-4 £ 100

1878-4 £ 100
1873 -4 £100 

£ 100
1874 £ 100
1874 £ 100
1869 £ 100
i'r ii 11 k It y .
V ax*. 100
1877
1808
1884
1883 £100&o
1878 £ 100
1882 £ 100
1874 £ 100
1880 $o00<tec,
1900 £100
1900 #500Xe.
1901 1,000
- - * » $100
.... 100

1879 1,000
1880 1,000
1883 1,000
1883 1,000
1887 1,000
1890 £100 Ac
1901 $1000*
1882 $1,000

Amount
Outstanditti

£ 22,475,985 
5,219,794
3.420.000
2.530.000 
7,5 68,0 .5 
4,270,375

12,515,678
414,300

2,723,080
611,100
15,900

347,990
187,500
458,600

1,072,100
96,200

563,000
14.437.000 
1,500 OOO

<t>
123, 815/00 

*454.600
7.684.000
5.591.000

13.344.000
20.583.000

215,153,000
$2,800,000

INTEREST (
Rato per When

mm* Pay<* ble

4 in 1901 A. k  0 <
text A. A O.

4 Apr 02

5 JAJ.14
4 Q.--J-
6 J, & J.

5 F A A.
5 J. A J.
6 A. A O.
4 F. & A.
5 F. & A,
5 M. & N
5 J, &L J.

V aides. J, A i.
6 .J & J,
4 g. J. & J.
4 K,
5 g. J, A J.

See text Q .-F . }
6 Q.-F. 1
6 g. A. A O.
6 g. M. A N.|
6 g. J. A J.
4%g. J. A J.j
4 g. J, A D.l
4 g. J. A J.
4 g. u

5 & 6 g. J. A J.

OR 91 V1 DI.Nlie
Where Payable, 

whom.

ttonets—'Prine** 
— pal, When Due. 

and by Stocks— East, 
Di vldeiid

Check from C 
do

o.'s omcc, 
do

; Glyn, Mills, Currie 
< A Co., London.

J l
1 July,’90, cp.pd.Jan.,’01 

N. Y., Merck, Nat. Bk. 
London or New York. !

New York.
B ro V  ivf'lr

N. Y. Office, 27 Pine Bt.l 
do do

New York and London. ! 
New York, 27 Pine Ht. 

do do
do do
do do

N.Y.&Lon., Baring Bros 
New York, etc.

New York, 27 Pine St,

K0H6 ever pd.
A pi\2?.,'02,2%
A)»r.2£>,'02,2 %
Apr. 25, ’02, 4

Mav, 1884
In.-a eemable
I wedeemable
J uly 1, 1919

Irredeeinable
J ul v 1, 1902
Irred eemable
Irredeemable
Aug. 1. 1903
May 1, 1908
J an. 1, 1912

N ot fixed. 
Jan. 1, 1910- 
July 1, 1950 
July 1, 1950 
Jan. ), 1932 

May l, ’02, 1% 
May 1, *02,1 % 
Oct, 1, 1909 
Nov. 1, 1910 
July 1, 1933 
July 1,
June 1,
July 1,
July 1,
July 1,

1933
1937
1940
1921
1922

a $11,502,000 additional pledged for Pao. Extension bonds of 1890. c Great Nor. has acquired all except $454,600 of $20,000,000 stock of 
St. P. Minn & Man. b £3,000,100 additional held by Great Nor. d  Subject to call after April, 1928. % Coupon bonds J. & J ; reg., Q.-J.

«§»

R epost.—Statement for 1900 was in V, 72, p. 871.
Years ending Dee. 31 1901. 1900. 1899.

Gross earnings..................... £4,857,599 £4,558,910 £4,407,016
Transportation expenses.___  3,301,765 3,075,066 2,892,994

Net earnings....................£1,555,833 £1,483,844 £1,514,022
Total net income........... £1,736,651

R en ta ls ............................  155,218
Interest on b'ds and deb. stk. 1,095,000 
Dividend on guar, stock ..(4%) 208,792 

Do on 1st pref. stock...(5%) 170,842 
Do on 2d pref. stock... (4%)101,136

£1,690,700 £1,724,367
146,349 146,349

1,054,514 1,043,542
(4%)208,792 (4%) 208,792 
(5%) 170,842 (5%) 170,842 
(3%'75,852 (3%%) 82,225

Balance, sr. £5,663 sr.£34,351 sr.£72,671
President, Sir O. Rivers Wilson, London; Second Vioe-Pres. and Gen. 

Mgr., Chas. M. Hays.—(V .72, p. 8 7 1; V. 73, p. 391, 1112.)
G ran d  T ru n k  W e s te rn  R y .—Owns from PortHuron, Mioh., to 

Chic. & West. Ind. RR., 330 miles, and trackage Chicago & West. In
diana, Smiles; total, 335 miles, Stock, $6,000,000, all owned by Grand 
Trunk. A  reorganization per plan (V. 69, p. 954; V. 71, p. 28) of the 
Chicago & Grand Trunk Ry., foreclosed Oct. 31,1900 

B onds.—The Grand Trunk absolutely and unconditionally guar
antees the interest on the new 4s, receiving in consideration the 
$6,000,000 new stock. Of the new 1st 4s, $4,500,000 were issued 
for double-tracking and other capital purposes and $563,000 reserved 
for Northw. Grand Trunk 6s. The new Incomes are subject to call 
at 85 and auy interest then due, within the first ten years.

For year ending Dec. 31,1901, gross earnings were $4,279,253; net, 
$588,276; other income, $30,278; interest, $448,510; taxes, $220,612; 
rentals, $118,502; b a l, sur., $51,542. In 1900, gross, $4,298,751; net, 
$744,735. - (V. 72, p. 1034.)

G rea t N o rth ern  R y .-C S ee  F laps.)—Operates a low-grade trunk 
line extending from St. Paul, Minn., across the great wheat belt of the 
Red River Valley and across the State of Montana, tapping its silver 
and copper mining distriotj to the Pacific Coast at Seattle, Wash., Port
land, Ore., Westminster, British Columbia, etc. From Duluth, the head 
of navigation on the Great Lakes, the steamers of the Northern Steam, 
ship Co, (whose $1,500,000 stock Is owned) run east to Buffalo, N. Y.

xAnes leased and operated—
St. Paul Minn. & Man. Ry.,

St. Paul to Lowell, Wash...1,790 
Branohes in Minnesota, the

Dakotas and Montana......2,013
Eastern Ry. of Minnesota—

Posston to Cass Lake........ 60
Park Rap. & Leech Lake Ry.—

Park Rapids to Cass Lake. 49 
Owned, unbonded—
8eattle & Montana RR.— >, Art

Seattle to Westminster......s

Total operated directly ..4,055 
Stock owned—oper. separately— 

Willmar &-Sioux Falls—
WiUmar to Yankton, 8. D.. 205 
Garretson, S. D., to Sioux 

City,la., and O’Neill, Neb. 228

Duluth Watertown & Pacific—
Watertown to Huron, Dak. 70 
Stock owned—oper. separately— 

(Concluded)—
Eastern Ry. of Minn.—

Hinckley to Duluth......... 72
Hinckley to Fridley . . . . .  65
New Did, to Cass Lake.. 140 
Missis., Minn.,to Hibblng 49 
Brook Pk. to _Coon Creek

June., etc.......................72
Min neapolis IJn. Ry., etc... 28

Montana Central- 
Great Falls to Butte, etc... 261 

Spokane Falls & Northern... 207

Total road July, 1901. ...5,451 
2d and 3d track and sidings. 1,090

In 1901 Great Falls & Canada Ry., Great Falls to Sweet Grass, 
Mom., 134 miles, was purchased.-V.-73, p.662,904. See V. 72, p. 
1187. Montana & Great Northern Ry., see V. 72, p. 1187. Wash. & 
Gt. Northern, Seattle & Northern Ry., Victoria Vancouver & Eastern 
Ry. & Nay. Co., etc., see V. 73, p. 184,904.

Sto ck , L eases, Etc .—This corporation in February, 1890, leased the 
St. Paul Minneapolis & Manitoba for 999 years, assuming its funded 
debt and guaranteeing 6 p.o. per annum in gold on its $20,000,000 stock.

In 1898 $15,000,000 new Great Nor. preferred, was sold at par to 
shareholders to retir.e $15,000,000 col. tr. 4s of 1892, called for re
demption Sept. 1, 1898, and $10,000,000 was exchanged for the 
$12,500,000 stock of the Seattle & Montana RR. See “ Dividends ”

In October, 1898, the stockholders surrendered the right to issue 
$20,000,000 common stock in addition to the $50,000,000 preferred 
then outstanding, and made all the stock “ of a single class, with uni
form rights and privileges.” Also authorized the purchase of the $20,- 
000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis & 
Manitoba, on the basis o f $125 Great Northern stock for each $100 
Manitoba stock, thus increasing the Great Northern stock to $75,- 
000,000. In 1901 $457,700 of Manitoba stock was unex changed.— 
(V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.)

In April, 1899, sold $15,000,000 preferred to acquire all the 
bonds, debentures and stock of the Spokane Falls & Nor. By., Nelson 
& Ft. Sheppard Ry , Columbia & Red Min. Ry, and Red Mtn. Ry., and 
$7,500,000 new stock of EastRy. of Minn. V. 68, p. 772,822,1181.

In Jan., 1900, $9,000,000 additional stock was sold at par to 
stockholders to acquire $3,500,0OO further stock of the EastRy. of 
Minn, and $5,500,000 stock of the Willmar & Sioux Falls Ry., issued 
for purchase of Sioux City & Northern-and Sioux City & Western. 
V, 71, p. 655. In 1900 $1,000,01.0 stoek Was offered to Employes* In 
vestment Co., of which $285,000 paid for in July, 1901.—V. 71, p. 654.

In 1901 stockholders subscribed at par to $25,000,000 new stock,

raising total issue to $125,000,000 ($20 per share to be credited on 
account for advances to St. Paul Minn. & Manitoba Ry ), the proceeds 
to acquire 500 miles of additional road and control of Great Northern 
Steamship Co. -V. 72, p. 580; V. 73, p. 184, 903. See below.

L ands.—Land sales In April, 1897, had retired all the 1st mort. bonds 
and were then applicable to consol mort. of 1883.

Sales for year ending June 30,1901, were 221.532 acres for $L,978,- 
214 and 3 ilto w n  lots for $10,013. The net amount due on Sand con
tracts June 30, 1901, was $3,194,701; lands unsold, 938,605 acres, 
to be reduced about 600,000 acres by a final adjustment with H. S.

Minneapolis & 8t. Cloud grant was 476,861 acres; unsold July 1, 
1901, 355,380 acres; sales in 1900 01 were 36,021 acres, for $366,207. 
D iv id en d s , >’92 to ’96 (inclus.),’97 ’98’99 ’00 ’01. ’02.
Gt. No. p f.% ) 5 p. 0. yearly. 5 % 6% 7 7 Below. Inc. May, 3 5s

Also in 1898 50 p. 0. in Seattle A Montana stock, which was then 
exchanged for 40 p. c. in Gt. Nor. pf. V. 66, p. 1044. 118S; V. 74, p. 
829. In 19011% p. c. quarterly (Q.-F.) was paid; also in May % p. 
c. extra from surplus earnings of Lake Superior Co.—V. 72, p. 872.

Bonds.—St, P  Min. A Man. consol, mart, of 1883 is for $50,000,000, of 
whioh bonds are reserved to pay prior liens. It is a first lien on 
the land grant and on 670 miles of railway in Minnesota and a- 
second lien on the remaining 1,873 miles in Minnesota and the Dako
tas, the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. Montana Extension mortgage is for $25,000,000 for extensions 
and for second track. A b s tra c t V. 45, pi 342.

Pacific extension mort.£6,000,000 provides for bonds at £6,000 per 
mile in Montana and £7,000 per mile west of Montana; £3,000,000 
of this issue, in addition to those given in the table above, were released 
upon payment of collateral trust bonds Sept. 1, 1898. V. 66, p. 1044,. 
1188. See abstrac t of mortgage, V. 52, p. 82.

Eastern Railway o f Minnesota —First mort. covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mortgage- 
of 1898 provides for extension building from Fosston, Mum., 
to the head of lake navigation at Duluth, and also for future require
ments, including the retirement of the $4,700,0001st 5s at maturity. 
They are redeemable at 105 on three months’ notice after Apr. 1,1928. 
—V. 66, p. 471. Montana Central bonds cover several roads. (See adv. 
Chron. Dee. 12, 1891.) The Manitoba guarantees these issues, and 
Great Northern assumes guaranty. See form of latter, V. 74, p. 680.

The W illm ar <& Sioux Palls bonds are endorsed with joint ana several 
guaranty of the Manitoba and Great Northern companies. Further 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247.

Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835.
General F inances.—The Northern Securities Co. (whioh see below)* 

formed in Not., 1901, to ensure harmony among Northwestern ra il
road interests, had in Jan., 1902, acquired over $90,000 000 of the 
stoek by giving in exchange $180 Securities Co., stock per $100 share; 
it had acquired also nearly all of the stock of the Northern Pacific.— 
(V. 73, p. 1011, 1062, 1161, 1357.)

In 1901 the Great Northern and Northern Pacific acquired $107,- 
577,200 of the Chicago Burlington & Quincy RR. $111,200,000 stock 
in exchange for their joint 20-year 4 per cent gold bonds, secured 
by the deposit of the stoek in trust, on basis of $200 in bonds for 
each $100 stock. See circular, V. 72, p. 871,1034,1135, and applica
tion to list, V. 73, p. 294, 903. In 1900-01 received $1,920,000 (12 p. 
0.), in 1899-00, $1,600,000 (10 p. 0.); in 1898-9, $1,250,000 (10 p. 
e.) in dividends on Eastern Ry. of Minn, stoek; in 1900 01 on Mon- 
tanaCentral stock, $500,000 (10 p. c.). Total' funded debt per mile of 
main track (4,740 miles) in the hands of the public, $20,396. V. 73, 
j) 910. Train load 1900-01, 381 tons.

Eabnings.—Great North’n system (incl. St. P. M. & M., East, of Minn, 
and Montana Central) July 1 to Mar. 31, 1902, 9 mos., $28,040,608, 
against $21,784,073 in 1900-1.

annu al  Report.—Fiscal year ends June 30. Annual meeting Is held 
at St. Paul on the second Thursday in September. Report for 
1900-1 was given at length In V. 73, p. 895, 903. See also p.874.

(1) OPEBATIONS GBBAT NORTHERN SYSTEM PROPER,
Year end. June 30. 1901. 1900. 1899.

Av. miles operated.,...... ......... 5,202 5,076 4,786
Gross earnings......................$28,350,690 $28,910,789 $25,017,903
Net earnings......................... $11,537,628 $13,042,414 $11,926,542
P. c. of exp. and taxes...___ 59-30 54-89 52-33

(2) GREAT NORTHERN INCOME ACCOUNT.
Year ending June 30. 1901. 1900 1899.

Net earns. St. P. M. & Man... $8,026,871 $9,530,776 $8,902,225
Interest on bonds owned......  395,548 350,422 105,017
Dividends on stocks owned.,. 3,126,504 2,958,855 2,134,620
Profit omTreas. secur. sold . 337,554 689,076 68,152
Rentals of leased lines....___ 172,752 166,765 166,31$
Bills receivable..... ............  2,014 3,74.0 3,616
General int. & other income.. 212,845 436,456 196,102

Total receipts............... $12,274,088 $14,136,080 $11,576,050
Paid rental St. P. M. & Man. $3,687,656 $3,709,548 $4,137,824
GreatNorthem dividends.,..(7)6,897,369 (7)6,408,778(6%)3,85!,0o4
Renewal, etc., funds..................1,800,000 1,800,000

B alance.,.........'.............sr.$l,689,06~3 sr.$2,217,764 sr.$lt787,192
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G re a t N o r th e rn — (Concluded ) —
East o f Minn. 1st M. ($50,000 p. m.), g., gu.Ce.o* *&r 

No. Div. mort., $15,000,000, gold, guar.M e.o*£r 
Mont. Cen. le t  M .,g .($6,000,000 are 6s)gu.Ce.c&r 
W tllm arAS i’x F ’lls le t  M.,g.,gu.p.Al,(end)Ce.o*£r
Minneapolis Western le t  mort., gold, guar...... o*
Duluth Superior & West, car trusts, assumed—

•Great Nor. Ry. o f  Canada—\*X, M., g., e.f., text.Ce.e" 
Quebec Terrn’ l M., $300,000 auth. (V. 71, p. 698)
Equipment bonds, duo semi-annually ...............

Green Bay dt Western R R .—Stock. 8ee te x t ...........
Debentures, Class A , Incomes, text, non-oum. .0"

Class B, Incomes, after stock, non-oum......... o*
Greene RR. (N . Y . )—Stock.........................................

First m ortgage.........................................................
•Quit Beaumont dt K.C.—l stM.,$10,000 p.m.,g. A  B.O 

2a mort., $10,000 permlle($176,000 are 6s) A I l .c  
Gulf B. A Gt. N o .go ld , p. A  i. gu.,end. A B .te x t .o  

G u lf dt Ship Is land— 1st ref. & term ’l M., g.N..o*&r 
M ann iba l dt St. Joseph—See Chicago Burlington A 
'Harrxsb. Portsm’th Mt. Joy dt Lane.—8tock,7p. e.gu. 

1st mort. (ex t’d in 1883), guar.p.Ai.Pa. R R .G P .r
Hartford dt Connecticut Western— Stock...................

1st m ortgage............................................................
Henderson BJdge Co.—1st M „ g., d’wn at 105.Ce.o*
H ibernia M ine R R .—Stock........................................
H o c k in g  V a lley  Hy*—Stock, com., $11,000,000..

8tock, pref., $15,000,000 4 p. c. non-oum ...........
Columbus Hooking Va lley 1st mort., gold...o* 
Col. A  Toledo 1st M. (Columbus to Walbridge).o* 
Ohio A  West. Va. 1st M. (Logan to Pomeroy)o*.. 

* About $30,000 old 5s o f 1897 and 1900 rtm a

Miles
of

Date
of

Size, or 
Par

IN TE R E ST FOR D IV ID END S. Bo nds— P n nel-
Amount

Outstanding Rate Per When Where Payable, and by 
Whom.

Stocks—Last
Road. Bonds Value. Cent. Payable Dividend.

72 1888
$

1,000Ac $4,700,000 5 g. A. A  0. N.Y.27Pine; Bos.,Lee,H Apr. 1, 1908
299 1898 1,000Ac <15,000,000 4 If. A. A O. do do 1928-1948.
260 1887 1,000Ac 10,000,000 5 A 6 g. J. A J. New York, 27 Pine St. July 1, 1937
205 1888 1,000 3,646,000 5 g- J. A  D. do do June 1, 1938
.... . . . . 1,000 500,000

146,868
4,040,000

5 g. J. A J. N .Y.&Lon., BarlngBros July 1, 1911 
To Feo.1,1906 
Jan. 1, 1950177 1900 1,000 5 g. J. <fe J. N. V. Central Trust Co.

1900 60,000
350,000

5 Montreal, Can. 1950.
1,000 6 J. A J. N .Y ., Central Trust Co To 1905

100 2,500,000 4 Feb.’02 Feb. N. Y. of., 40 Wall. Feb. l ,  ’02,4%
1896 1,000 600,000 4 Feb.’02 Feb. do do Feb. 1, ’02, 4%
1896 1,000

100
7,000,000

200,000
...... do do

6 J. A D. D.L. AW.ofT.26 Exch. PI. Dec., 1901,3%
8 1872 500 200.000 7 J. A  D. do do Deo. 1, 1902

75 1893 500 749,500 0 g. F. A  A. N. Y ., 59 Cedar St. Aug. 1, 1913
75 1893 500 750,000 5 A 6 g. F. A  A. do do Aug. 1, 1913

Text. 1900 1,000 65,000 5 g. J. A J. do do July 1, 1930
253 1902 1,000Ac *2,750,000 5 g. J. A  J. N. Y., Fisk & Robinson July 1, 1952

Quine y-
53 50 1,182,550 7 J. A  J. Phlla.. Company’s Office 

do do
Jan .,’02, 3*9% 
July 1, 191353 1853 500 Ac. 700.000 4 J. A  J.

109 .... 100 2,709,800 2 F AA.31 Hartford. Feb. 28,’02,1%
109 1883 1,000 700,000 5 J. A  J. do July 1, 1903

1881 1,100 1,597,000 6 g. M. A  S. N. Y., 120 Broadway. Sept. 1, 1931
4*4 100 200,000 6 A. A  O. See Central o f N. J. Apr. 10,’02,3%

. . . . 100 10,421,625 See text. J. & J. N.Y., J.P. Morgan A Co Jan.18, 02, m
. . . . . . . . 100 14,000.000 4 in 1901 J. A  J. do do Jan.18,’02, 2%
76 1867 500 Ac 1,401,000 4 g. A. A O do do Oct. 1, 1948

118 1875 1,000 2,500,000 7 F. A A. do do Aug. 1, 1905
85 1880 1,000 1.584,000 7 M. A N. do do May 1, 1910

in outstandi ng..

(3) OPERATIONS OF WHOLE SYSTEM.
Year end. June 30/01. Gross. Net. Oth. inc.

G reat Northern Ry ..$20,881,051 $ °,026,871 $1,155,591
Eastern Ry. o f Minn. 3,735,020 2,040,762 390,458
Montana Central Ry. 2,196,550 982,401 28,280
Will. A Sioux Fa ilsR y 1,481,587 480,911 8,490
Dul. Water. A Pae. R y  56,481 6,680 208

Tot. net inc. 
$9,182,462 
2,431.220 
1,010,681 

489,402 
6,888

Tot. Ry. sys. proper$28.350,689 $11,537,626 $1,593,027 $13,120,653 
Spok. Falls A Nor.Sys. $855,900 $282,732 $27,062 $309,794
Minneapolis Union.... 227,002 171,756 9,673 181,430
Minneapolis W estern. 57,214 24,011 13 24,024
Duluth Term inal....... 39,471 13,500 ...........  13,500
Northern Steamship. 1,034,110 238,279 ...........  238,279

Tot. for the system.$30,564,387 $12,267,905 $1,619,775 $13,887,680 
From this last result ($13,887,680) were payable the total in terest 

charge o f all the companies, and the guaranteed dividends on St. Pau l 
Minneapolis A Manitoba stock, a total of $5,051,456, leaving a balance 
o f $8,836,224, from which have been paid dividends of $6,897,370 on 
the stock o f the Great Northern Ry. Co.,balance. $1,938,854.

O f f ic e r s .—President, James J. Hill, St. Paul; 1st Vice-President, W.
P. Olougb, St. Paul; 2d Vice-President, R. I Farrington; 3d Vioe-Presi- 
deut and Stc y, E. T. Nioliols, New  York; 4th Vioe-Pres , J. W Blabon; 
Treas’r and Asst. Sec’y, E. Sawyer, St. Paul; N. Y . office, 27 Pine St.

Directors.— ! J. Hill, Frederick Weyerbauser, 8. Hill, E. Sawyer, M. D.
•  rover, R. J. Farrington, Sc. Paul; H. W . Cannon, NewYorn; J .N. Hill, St.Paul. 
—IV. 73, p. 184, 287, 2 9 4 . 662, 780. 783, 895, 903, 1061, 1160, 1207, 
1356; V. 74, p. 94, 267, 629, 680, 829.

G rea t  N o r t h e r n  R y .  o f  C a n a d a .— (See M a p .)—Operates main 
line between Riv-a-Pierre, on line o f Qnebee & Lake 8t. John’s Ry., 
and Hawkesbury, on the Canada-Atlantic Ry., 172 miles, w ith both 
o f which roads ii  has twenty-year contracts for interchange of traffio 
on a mileage basis; also a 'branch to Shawinigan,5 .miles; a ll com
pleted Dec. 31,1900. A  branch from  JoJiette to Montreal, 36 miles, 
under the charter o f the Chateauguay &  Northern Ry., w ill be leased 
when completed. In  Deo., 1901, contract for an extension o f main 
line from Garneau Jet. to Ft. Catherine, 63 miles, was let. Has 5-year 
contract with Leyland line, exp iiin g  1905, in connection w ith which 
and Canada A t Untie Ry. it forms a through line from Chicago and 
Duluth to L iverpool and London, England, 800 miles shorter than via  
Buffalo. Owns its own elevator at Quebec, oar and repair shops at 
Quebec and other places. V. 71, p. 1220. First fiscal year ended Dec. 
1, 1901.

St o c k  a n d  B o n d s .— Stock authorized, common, $4,550,000; deben
ture stook, $3,000,000; preferred stock, $450,000. Issued Apr. 1 
1901, $3,000,000 common stock. O f the $6,000,000 first m ortgage 5s, 
series A , issuable at $20,000 per mile o f completed road, $3,540,000 
are out-standing, and also $500,000, series B, issued on account o f 
bridge across the Ottawa R iver at Hawkesbury. The stockholders 
voted on July 17,1901, to issue equipment bonds; also to authorize ex
tensions from Grand Mere or Garneau Jot. to a point on the Lake St. 
John Ry., in Portneuf or Quebec County, and from Hawkesbury to South 
Indian, and bonds on these extensions at $20,000 per m ile.—V. 73, p, 
32. Earnings from  M ay 1 to Oct. 31,1901, first 6 months o f actual 
operation, gross, $249,327; net, $104,583.

President, P ierre Garneau, Quebec; 1st Vice-Prest., James McNaught, 
N ew  York; 2d Vice-Pres., H. H. M elville, Boston; 3d Vice-Pres., V ictor 
Cha*eauvert, Quebec; Gen. Mgr., J. G. Scott, Quebec: Sec., Louis G. 
So tt, Quebec; Treas.. Ernest E. Ling, Quebec.—(V. 72, p. 988; V. 73, 
p. 32.; V. 74, p. 267, 426.)

G ree ii  R a y  &  W e s t e rn  R R . —Road owned from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 13 in.; trackage to Winona, 4 m

H i s t o r y .—A  reorganization June 5,1896 (per plan in V. 61, p. 471), 
o f the Green Bay Winona &  St. Paul, sold in foreclosure M ay 12,1896.

S e c u r it ie s .—There are no fixed charges on the property otherthan 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent o f 75 per cent of stock. Class A  debentures are en
titled  to 2 ^  per cent interest, if earned, then common stock to 2^3 p.c., 
then the two share ra ta b ly ; but a fter 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61, p. 471.

D iv id e n d s— )1898. 1899. 1900. 1901. 1902.
Class “ A ”  deb., r .  c ........... > 2 ^  2 ^  2 ^  3 4
8took, p. e ....... ................... )  . . . .  1»* 2 i* 3 4

Report fo r  year ending Dec. 31, 1901, in V. 74, p. 676, showed: Gross 
earnings, $527,312; net, $ i 32,355; div. (4 p. o.) on “A ”  debentures, 
$24,000; on common stock (4 p. c.), $100,000; bal., sur., $8,855.

E a r n s .— Passen’r. Freight. 
1900-1.. .$122,939 $358,653 
1899-0... 121,270 362,836

From balance in 1900-1 was 
in 1899 0, 2^%, $62,500.

Gross. Net. Charges. Bal.,sur. 
$481,692 $125,414 $32,958 $92,456 
484,106 102,503 25,808 76,695

paid on common stock, 3%, $75,000;

D ir e c to r s .—S.S. Palmer,Pres.; Mark T. Cox,Sec. and Treas., 40 W all 
S t, N. Y .; C .Ledyard Blair, J. A . Jordan, W. J. Hunt.—(V. 74, p. 676 .)

G re e n e  R R . —Owns road from  Chenango Forks to Greene, N. Y  
8 miles. Leased to Delaware Lack. W. for term o f charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $100.

G u a y a q u i l  A  Q u it o  R y . -  V. 71, p. 135; V. 72, p. 11*7, 1279.

G u l f  B e a u m o n t s  K a n s a n  C ity  R y . —Beaumont, Tex., to Ro- 
gansville, Tex., and branches, 75 miles. Gulf Beaumont A  Great 
Northern, o f which Rogansville to San Augustine, 60 miles, under con
struction, 12 miles being completed Oct., 1901. Stock, $500,000 
par $100; in July, 1900, the Atch. Top. A  8. Fe acquired a m ajority. 
— V. 71. p.236. Car trusts June 30,1901, $119,687. Year end. June 
30, 1901, gross, $280,049; net, $53,847; int. on bonds, $82,30*:; mis
cellaneous interest, $5,337..—^V. 71, p. 236.)

G u l f  A  In te r -S ta te  R a i l w a y  o f  T e x a n .—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, o f which 27 
miles from Port Bolivar to H igh Island was washed away by flood in 
Sept., 1900, but in Oct., 1901, it  was reported, was about to be rebuilt. 
Im provem ent A Loan Co., Galveston, is trustee under first mortgage, 
which secures $829,000 5s o f 1895 in default. Capital stock, $71,- 
000. Year ending June 30, 1900, gross, $152,342; n et,$7,200.—V. 
70, p. 1249; V. 71, p. 182, 698. In  8ept., 1900. receiver was appointed; 
Jos. P. O’ Donnell is now receiver. In  April, 1902, John H. Brooks, of 
Beaumont, Tex., purchased control and propoted, i f  possible, to reor
ganize the road w ithout foreclosure —V. 72, p. 1237; V. 74, p. 728.

G u l f  A  M a n i t o b a  R y .—V. 70, p. 531, 1194.
G n l f  A  S h ip  In la n d  R R . — (See M a p .)— Owns from Gulfport on 

Mississippi Sound, Gulf of Mexico,to Jackson, Miss., 160 miles; branch 
to Handsboro, 4 miles; branches. M axie to Columbia, 48 miles, and 
Saratoga to Laurel, 41 miles; total, 253 miles. The road was extended 
as above in 1899 and 1900, tbe entire line being operated from  8ept.,
1900. V. 69. p. 1011. Laid with 60 and 65 pound steel rails, fo r form er 
o f which 80-lb. rails are to be substituted. Im portant harbor Im prove
ments are being constructed at Gulfport, including an extensive 
system o f docks, warehouses, etc.; also a channel 6 miles long extend
ing to deep water. Charter is perpetual.

St o c k . -  Capital stock, $5,000,000 (par o f shares, $100) all outstand
ing and deposited with N. Y. Sec. &  Trust Co. under a voting trust.

Bonds.—Of  the new 1st 5s, $2,750,000 have been used to refund the 
old bonds (only $30,000 o f tne la tter remaining outs E nding), $750,000 
are reserved to complete the term inals at Gulfport, $500,000 for new 
equipment and the rem aining $1,000,000 for 8l)-lb. rail9 and other im 
provements to roadbed and structures. A  sinking fund o f one per cent 
yearly aocruing from Jan. 1, 1904, m ay purchase bonds at not exceed
ing 110, but the la tter canzot be drawn. See V. 74, p. 426.

L atest Earn in g s- 7  mos., ” ) 1901-2..Gross, $789,595; net, $236,235 
July 1 to Jan. 31. 5 1900-1..Gross, 536,017; net, 120,369

R e po r t .—Year ending June 30, 1901 (250 average miles), gross* 
$1,035,429; net, $<£32,874. In  1899-00 (154 average miles), gross* 
$456,139; net, $99,819. Balance sheet, Oct, 31, 19 (1 .—V. 74, p. 425. 
Pres., J. T. Jones, Buffalo, N. Y ., who, in A pril. 1901, was reported to 
own practically all the stock.—(V. 74, p. 378, 425 , 426.)

H a n c o c k  1A  C a lu m e t  R R . —See M ineral Range RR.
H a n n i b a l  A  St. J o se p h  R R . —In  1900 merged in C. B. A  Q.
H a r r i m a n  A  N o r t h e a s t e r *  R y .—Harriman to Petros, Tenn., 

22 miles. Bonds, $300,000, 20 year gold 6s, dated Deo. 13, 1895; Cen
tral Trust Po., N. Y ., trustee. Year to June 30, 19C0, gross, $72,495; 
net, $36,724; charges, $37,000: bal., def., $276. Pres.. B ird M. Robin
son, N. Y.; 8ec. and Treas., W. B. W inslow, 253 Broadway, N. Y .— 
(V. 72, p. 988.)

H a r r i s b u rg :  P o r t s m o u t h  M t .  J o y  A  L a n c a s te r  R R . —Owns 
from D lllerville, Pa., to Harrisburg, Pa., 35 m iles ; branch, M iddletown, 
Pa., to Columbia, Pa., 18 miles; tota l operated, 53 miles. Leased to the 
Pennsylvania RR. Co. fo r 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex
penses o f organization. Stook, $1,182,550; par $50.

H a r t f o r d  A  C o n n ec t icu t  W e s t e r n  R y . —Owns from H artford  
Conn., to Rblnecliff, N. Y., 109 miles. Leased till August, 1940, to the 
Central New  England Ry., the rental paying charges and 2 per oent per 
annum on the stock. Of the stock $1,390,100 is owned by lessee.

H a w k l n s v i l l e  A  F l o r i d a  S o u t h e rn  R y . - V  74, p. 775.
H e n d e r s o n  B r id g e  Co .—Owns bridge across Ohio R. at Hender

son, Ky., and 10 miles o f road. Stook is $1,000,000 (par, $100), of 
which the Louisville A Nashville Co. holds about $830,000, ap a rt being 
in the Bridge Co. treasury(V .73, p. 960). The Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it and 
dividends o f 2 ^  p. c. were paid each F. & A. to Feb.. 1901. The 
Aug., 1901, dividend was passed.—V. 73, p. 391. See official circular. 
V. 73, p. 444. Protective measures V. 73, p. 723. $403,000 bonds 
in sinking fund in Oct., 1900. For year 1900-1, gross, $257,175; net, 
$200,790; charges, $128,000; dividends, $25,000. (V. 73, p. 391, 444,
723; V. 73, p. 960.)

H i b e r n i a  M in e  R R . —Owns from  Rookaway, N. J., to H ibernia 
Mines, N. J., 4 *4 m. Leased to Cent, o f N. J. in 1890 for $12,000 per an.

H o c k i n g  V a l l e y  R a i l w a y — (See M a p . )— This company ow ns 
main line from Pomeroj', O.. to Walbridge, O., 250 miles, with track 
age (Penn. RR. System) Walbridge to Toledo, 6 m iles; branches to 
Athens, Nelsonville, etc., 73 miles; leases W ellston & Jackson Belt 
Ry., Junction to Jackson, 18 miles; total, 347 m.; 2d track, 25 m.

H i s t o r y , Ac.—Successor on Feb. 25, 1899, per plan in V. 68, p. 231, 
to the Columbus Hock. Va lley & Toledo Ry., sold under foreolosura 
Feb. 24, 1899. V. 68, p. 231, 379. The coal lands, from  which the balk 
o f the company’s business is derived, aggregate about 20,975 acres, and
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j » B E N T O

^^Mdney
WPortage
“A L L E N
^  Swift <

ielknap
MUuou: Newton'L a ke  Oceutu

Wilder
lien toii ptairie
V JW lp^r
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For explanation of oolumn headings, Ao., see note* 
on first page of tables.

Hock Vat.—(Oon.)—1st con. M., $20,000,000, g.Oe 
K.&H.C.&C. lstM .,g ,$3,500,000,do.red.ll0af'l 1 
Car trust bonds and scrip, s. f., red. at par, g... A
Equip, notes, payable monthly........„ ...................

Hoosac Tunnel <£ W ilmington—8 to ok.......................
1st mortgage, $250,000, go ld .OB.....................

Hot Springs— 1st mortgage................................... o*
Houst. E. <6 IT. Texas— ( gu. p. & 1. by So. P.CJn..O'

1st mortgage, gold.. \ not guaranteed.................
Housl.<6 Tex. O.JRlt.— State of Tex. pr. lien 1st 75 m. 

1st M.l.gr.g.red.llO.lnt.gu. $2,004,000 pd.Ceo'&r 
Con. M., 1. g., g., red. at 110, lnt. guar. F.o*<fcr... 
Gen. M.,gold,lnt.guar.,end.,$8,000 pald .M po'Ar 
Waco & N.W.Dlv., 1st M.,g.,$25,000 p.m.Ce.o'Ai 
Austin & Northw est, 1st inert. g.,gu.p A l.A .o '& r 
Ft. Worth & New O r l, 1st M. (Wax. to Ft W.). 
G .Tex.A N.W., 1st M.. gu. S. Pao. (Gar. to W ax.)F

Huntingdon <6 Broad Top—Common stoolc..............
Preferred stock, 7 per cent, non-oumulatlve........
1st M., extended In 1890 (lnt. only In go ld )..G P  
2d M., old 7s, extended In 1895, p. A 1., g . ) . . . I iP  
3 d  mortgage, consol., ext. In gold In 1895.G P.o*
Consol, oar trust, $68,000 due Oot. 1 yearly......
14th ser. oar trust, $29,000 yearly Deo. l .P e P . .

Iberia <b Verm ilion— 1st mortgage..........................
I l l in o is  Centra l—Stock to be $79,200,000...........

Leased line 4 per oent stock, guar, (see remarks.)
' Sterling bds. old 6s ext. In 1895 
Sterl. o f ’03, £10,000 dPnyrl.o* 
Sterling bonds, due 1905

1st mort. of 
1 8 7 4  f o r  
$15,000,000 
secures all 
equally. U *

4s of 1886, due 1951, gold___o*
3las of 1886,due 1951, gold..o* 
3s of 1895, due 1951, gold.o*<ftr

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. ooiuis—tr i ax, ,.1- 
pal. When Doe. 
Stocks— Laet 

Dividend.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

346 1899 S1.000 Ac $10,237,000 4 ̂ g. J. A J. N. Y., J.P.Morgan & Co. July 1, 1999
1901 1,000 2,750,000. 5 g. J. A J. July 1, 1951
1894 1,000 501,000 6 g. Q.-J. N. Y., Atlantic Trust Co. Apr. 1, 1904

1900-1 Various 1,054,830 5 V arlous Various. To July, |1908 
Dec. 31/01,2% 
Sept. 1, 1922 
July 1, 1933

100 250,000 2 In 1901 Dec. 31. Holyoke, Mass.
25 1892 1,000 250,000 5 g. M. A 8 Bost.,01d Colony Tr.Co.
22 1893 1.000 465,000 5 g- J. A J. Mort L .A T r  Co..Chio

192 1893 1,000 2,199,000 5 g- M. A N. N. Y., 120 Broadway. May 1, 1938
192
75

1893
1870

1,000 501,000
i *

M. A N. do do 
Houston,Texas. - 

N. Y., Central Trust Co.

May 1, 1933 
Annually.

453 1890 1,00) 6,000,000 5 g. J. A J. July 1, 1937
453 1890 1,000 2,961,000 6 g. A. A O. do do Oot. 1, 1912
453 1890 1,000 4.287,000 4 g. A. A O. do do i Apr. 1, 1921
58 1900 1.000 1,105,000 6 g. M. A N. N. Y., Cent. Trust Co. May 1, 1930

103 1891 1,000 1,920,000 5 g. J. A J. do do July 1, 1941
41 1895 1,000 709.000 6 J. A J. Deo. 31, 1925
12 1881 1,000 180,000 6 A. A O. Oct. 1. 1911
64 50 1,371,750 1 In 1897 Phil. Of. ,4th AWalnutSt. Feb. 8.’97,1% 

Jan. 29,’02,2i964 50 2,000,000 5 In 1901 J. A J. do do
64 1854 500 416,000 4 g- A. A O. do do Sept. 30,1920 

Feb. 1, 1925 
Mob. 31,1925

64 1857 500 367,500 4 g- F. A A. do do
64 1865 1,000 1.497,000 5 g. A. A O. do do

1896 1,000 340,000 5 A. A O Phila.,Merchants’Trust Oct.l,’02-1906
1899 1,000 292,000 4 J. A D. Penn. Co. for Ins., Ao. To Deo. l . ’ l l  

Aug. 194316 1893 322,000 5 F. A A. N. Y.,So.Pac.Co. 120 B’y
100 79 200,000 6 In 1901 M. A 8. N. Y., 214 B’way A Lon. Mar. 1, ’02, 3%

706

1875
1874
1875 
1886 
1886 
1895

100
£200
£200
£200
1,000
1,000
£200

10,000,000
2.500.000
3.150.000 
1.000,000
1.500.000
2.499.000 
£500.000

4
4 g.
5 g‘5 g. 
4 g. 

3*9 g. 
3 g.

J. A J.
A. A O. 
A. A O. 
J. A D. 
J. A J. 
J. A J. 
M. A S.

N. Y., 214 B’way A Lon. 
London.

London,Morton,C.& Co.
do do 

New York, 214 B’dway. 
do do 

London.

Jan., 1902, 2% 
Apr. 1, 1951 
Apr. 1, 1903 
Deo. 1, 1905 
Jan. 1, 1951 
Jan. 1, 1951 
Mar. 1, 1951

H o c k in g  V a l le y  K a i l  w a y .—(C o n c l u d e d ). 
are covered by the new consol, mortgage. In  Deo., 1899, acquired 
•control o f the Toledo & Ohio Central Ry.. but that road is operated 
separately. See St o c k  below.

Stock.—There was reserved $5,000,000 each o f preferred and com
mon stock to acquire Interests In the Toledo & Ohio Central Ry. 
and Col. Sand. & H. railways, If practicable or desirable. In  Deo., 
1899, of this reserved stock $4,421,600 common and $4,000,000 pre
ferred stock was set aside to acquire the entire Issue o f $8,421,000 
Middle States Construction Co. collateral 3s, which are seoured by 
deposit o f almost the entire capital stock of the Tol. & Ohio Cent. Ry.; 
$1,219,100 of the said $4,000,000 preferred was set aside for T. A O. C. 
car trusts, Improvements, eto., and In Oot., 1900, $500,000 thereof was 
Issued, and balance In June, 1901. In  June, 1901, all except $54,100 
Tol. & Ohio Central common and $11,600 preferred stock had been ac
quired. See V. 69. p. 1345. Rights of pref. stock are:

Preferred stock Is to be preferred both as to dividends and assets In case 
of liquidation and subject to the statutory right of the company to redeem the 
•amo ut par. After 4 per cent on both common and preferred shall have been

§ald for any fiscal year, further dividends for such year shall be for the equal 
enetit of both stocks.
D ividends .—On pref., 1900,1 La p.o., Jan.; July, 2; 1901, Jan., 2; July, 

2; 1902, Jan., 2 p. o On oom. July, 1901, Ha p. o.; Jan., 1901, l^a p. c.
Bonds.—T he consols ($20,000,000 authorized) besides a lien on the 

entire property, subject only to $6,274,000 prior bonds, have a first 
lien on all the ooal lands (from which the bulk of the business is de
rived), estimated at 20,974 aores; $6,274,000 consols are reserved to 
retire the existing bonds (these existing bonds, however, may be ex
tended at maturity) and $5,645,000 (estimated) for the acquisition of 
new property and betterments, o f which $2,230,000 sold in 1899-1901. 
V. 72, p.338. Substantially all of the bonds and stock of the Ohio 
Land A Ry. Co. and the Wellston & Jaokson Belt Ry., 18 miles, are 
deposited under said mortgage. Description o f bonds inV . 68, p.823. 
Guarantees Kanawha & Hooking Coal & Coke Co. bonds. (See 
V. 74, p. 271.)

G e n e r a l  F in a n c e s .—The annual fixed oharges before the reor
ganization were about $1,200,000.

L atest  E a r n in g s .— For 8 months ending Feb.28:
8 mos.— Gross. Net. Oth. inc. Oharges. Balance.

1901-2-..$3,423,613 $1,311,152 $336,846 $645,704 $1,002,294
1900-1-.. 3,148,298 1,297,710 348,861 635,8b8 1,010,703

a n n u a l  Report.—Trattlo is mostly freight, and 62 per cent of this is 
bituminous ooal. Average train load is large—In 1901, 645 tons.

Report for year ending June 30, 1901, was given at length in V. 
73, p. 659, 675; see also editorial, p. 635.

1900-01. 1899-00. 1898-99.
Gross earnings........................ $4,653,258 $4,417,267 $2,874,035
Operating expenses and taxes 2,785,286 2,641,207 1,959,520

Net earnings from opePn..$1,867,972 
Other income..........................  474,084

$1,776,060
295,388

$914,515
24,223

Total available income ....$£,342,056 $2,071,448
Fixed charges......................... $987,879 $902,900
Dividends on pieferred.......... (4)560,000 (3^)430,000
Dividends on common.........( 1 ^ ) 15 6 ,3 2 4  ................

$938,738
$149,175

Balanoe, year’s surplus... $637,853 $738,548 $789,563
Officers.—P resident, N. Monsarrat, Columbus; Seo. and Treas , W. 

N. Cott, Columbus; Ass’t See. and Treas., A. H. Gillard, New York.
DniECTORS^-ChurlesB. Alexander, Robert Bacon,‘R. M. Gall away, Thomas F 

Ryan and Charles Steele, New York; Myron T. Herrick, Ralph W. Hickox and 
James H. Hoyt, Cleveland; P. W. Huntington, Charles G. Hickox, N. llon- sarrat. W. F. Goodspeed and R. S. Warner, Columbus, O.
-<V. 73, p. 234, 236, 659, «7 5 , 957, 1112, 1356; Y. 74, p. 94, 267.)

H o o sa c  T u n n e l  Sc W i lm in g t o n  U K . —N arrow  Gauge .— 
Owns road from Hoosao Tunnel, Mass., to Wilmington, Vt., 25 miles. 
Bills payable June 30, 1900, $5,000. Earnings for year 1900 01, 
gross, $60,912; net, $22,671) charges, $13,174; dividends (2 p. c.), 
$o,000. Dlvs. in 1896,1 p. o.; In 1897 to 1901, Inclusive, 2 p. o. yearly.

M o t  S p r in gs  R R , - Road from Malvern to Hot Springs, Ark., 22 
miles, opened m 1875. The stockholders of the Choctaw Oklahoma & 
Gulf RR. w ill vote ou May 3 on a proposition to purchase the road, 
(see V. 73, p. 722.)—V. 74, p.829. Stock, $600,050; par, $100. Year 
ending June 30, 1900, gross, $174,239; net, $67,006; interest, $23,- 
4’-5; dividends (7 p.o ), $42,000; bal., surplus, $1,581. Loans payable 
Juue 30, 1900, $35,952.—(V. 72, p. 1030.)

H o u s to n  E ast Ac W e s t  T e x a s  B y .—Owns from Houston, Texas, 
to Sabine River at Logansport, 191 miles, where it connects with the 
Houston & Shreveport RR.. Logansport to Shreveport, 39 miles. Re
organized in 1896 without foreclosure. Bond issue limited to $3,000,- 
000. Stock $1,920,000, of which $1,905,000 Is owned by So. Pao. Co. 
J- 72, p. 287. In July, 1900, the South. Paciflo Co. had guaranteed 
$2,199,000 of the bonds, principal and interest, by indorsement, re
serving the right to redeem the bonds at 105 and Interest at any time 
on six months’ notice; guaranty, V. 70, p. 841; see also V. 71, p. 236.

For year 1900-01, gross, $847,113; net, $245,481; oharges, $183,669; 
bai., sur., $61,810. V. 71, p. 236.

H o u s to n  Ac T e x a s  C en tra l Ballroad.—(See Map o f  Southern 
Pacific)—Owns from Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, Tex.,to Llano, Texas,via Austin, 214 miles; Bremond to

Roes. Tex.. 55 miles (former Waco A Northwestern acquired July 1’ 
1898); Garrett to Fort Worth, 53 miles; other branches, 20 m iles’ 
total owned. 670 miles. t

H is t o r y .—Successor April 11, 1893, to a railway oompany fore
closed 8ept. 8,1888. Reorganization plan V. 45, p. 7&2, 820. On Aug. 
22, 1901, various controlled lineswere merged. Including the Austin & 
Northwestern to be extended from Burnett to Lampasas 50 miles, 
within two yearB. V 72, p. 480, 821; V. 73, p 137, 494 InMar.,1902,
suit was brought to reopen the old foreclosure suits.—V. 74, x>. 680.

Bonds.—The bonds are being gradually reduced with prooeeds of 
land sales. The firs t mortgage was for $8,634,000, of whioh $570,000 
reserved against claim of State of Texas upon 75 miles of the road.

The Southern Pacific Co. guarantees interest on all the bonds. There 
are $57,000 debentures of 1897 due Oot. 1,1902. The firs t m orlgagt 
bonds and the consolidated mortgage bonds may be oalled for redemp
tion at 110 with proceeds of land sales. See full abstracts of all the 
mortgages in V. 52, p. 242. Of the $5,068,000 consolidated 6s authorized 
$1,149,000 (not inoluded In the amount outstanding above) are held as 
part security for the general 4s. 8tock, $10,000,000, of which the So. 
Paciflo Co. owns $9,596,000; par, $100. As to sohool fund claim for 
$673,100, see V. 64, p. 1137; Y. 66, p. 471; V. 70, p. 686.

L a n d s .—The lands June 30,1900, consisted for first mortgage of 
1,940,596 acres; consol, mortgage, 1,345,110 acres; general mort
gage, 11,289 acres. Deferred payments were: For 1st mort., $231,790; 
consol, mortgage, $218,648; general mort., $4,705. V. 65, p. 869. 
L a t e st  E a r n s .—6 mos., >1901___Gross, $2,932,017; net, $1,221,377

July 1 to Dec. 31. 5 1900..... Gross, 3,119,213; net, 1,540,021
Fiscal year changed to end June 30. Report for 1899-00 In V. 72, p. 

671. In 1900-01, gross, $4,9 8,392; net, $2,004,821; total charges, 
$1,028,258; balance, surplus, $916,563. In 1899-1900, gross. $3,886,- 
617; net, $1,094,483—(V. 73, p. 391, 494, 957; V. 74, p. 267, 680.)

H a d a o n  T u n n e l  R y . —See New York & Jersey RR.
H u n t in g d o n  Sc B r o a d  T o p  M t .  R B .  Sc C o a l  Co .—Owns from 

Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 milea.
Drv.—’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99 ’00. 1901. 1902.

On oom. 0 2 4 5 5 4^  4 1 0 0 0 0 ........
On pref. 5^ 7 7 7 7  7 7  6 5 5^  7 5 Jan., 2*9

A n n u a l  R e p o r t .— Report forl901 was given In V. 74. p. 723.
Gross. Net. Interest. IHvid’nds. Balance.

1901............$754,633 $324,964 $106,190 $100,000 sur $117,775
1900...........  643,904 247.442 106.190 140,000 sur. 1.252
- (V .  70, p. 380; V. 72, p. 282, 1184; V. 74, p. 477, 723.)

H u t c h in s o n  Sc South . B y . —See Atch. T. &8.F.,and V.71,p. 607.
I b e r i a  Sc V e r m i l io n  R R . —Salt Mine Jet. to Abbeville, La., 16 

miles. Stock, $300,000, of which $298,500 owned, by Morgan’s Louis
iana & Texas RR. ife Steamship Co.|(So. Pao. system). Year 1900-01, 
gross, $44,830; net, $23,610;int., taxes, eto., $19,527; bal., sur., $4,083.

I l l in o is  C e n t r a lR R .— {SecMap.)— R o a d .—Operates from Chloago, 
111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la., 509 miles, with numerous branches. Its road, olearly shown 
on the accompanying map, is made up as follows: (Tfwhlcli see.) 

Roaxtovm edinfee. Miles.
Main̂ 7 0 6

88

98

Miles.
Evansv. Line (Ohio Val. RR. 139 
Mem., Ten., to Grenada,Miss. 100 
Yazoo & Mississippi Val. RR.

^Memphis to N. O. and brs.1,091 
St. Louis Alton & Terre H ... 239 

E ntire  stock owned.
Branches..............................  892

Leased.
Chicago & Texas (Sept.’97 ).. 80

Total system June 30,1901.5,357 
O f which earns, kept separate— 

Yazoo & Miss. Vail. R R ....... 1,091

Chloago to Cairo, 111 
Centralia, HI., to East-.

Dubuque, la  . . . . . . .  ^8tem
Dubuque & Sioux City IT......  730
Switz City to Effingh’m, 111..
Springfield to E. St. Louis,

111. (V. 71, p.547) .........
Acquired—Oct., 1901,

Peoria, 111., to Evansville,
Ind., with 6 m. branch (V.
73, p. 391, 665).................. 251
Leased.—Control owned.

Chicago St. L. & N. O. RR.
Cairo, 111., to New Orleans. 547
Line to Louisville, eto. Qqc Total Inoluded in earns
(C. O. & S. W. & br’ches).. 5 July 1, 1901..............4,266
On Deo. 1,1899, took over portion of St. Louis Peoria & Northern 

Ry. from Springfield to East St. Louis HI., '98 miles. V. 71, p.547. 
The Fort Dodge A Omaha RR. extension, Tara 8tation, 
near Fort Dodge, la., to Counoil Bluffs, la., 130 miles, was pur
chased by the Dubuque & Sioux City RR. on June 16, 1900, 
and leased for 50 years to the 111.. Central for its net earnings above 
interest on 111. Cent, bonds issued thereon (see below). V. 71, p. 547. 
During 1900-1 various branches of Yazoo & Miss. Val., aggregating 
90 miles, were completed, and in Mar., 1902, Lake Cormorant to 
Tutwiller, Miss , 68 miles, and several others, were under construction. 
Extension from Lyle, Minn., to Albert Lea, 19 miles, operated In Deo., 
1900. Steamship connections at New Orleans. V. 72, p 533. 872.

The stockholders voted on Oot. 16, 1901, to acquire the former 
Peoria Deoatur & Evansville Ry., Peoria, 111., to Evansville, Ind., 244 
miles, previously operated bv IlllnoisCent. as agent, with 6-mile branch, 
the cost to be represented by a new bond issue.—7. 73, p. 391, 665. 
The Kentuoky Western Ry., Blackford to Dixon, Ky., Is  miles, was 
taken over as agent for the owners in Deo., 1901, and in Apr., 1902, 
was about to be merged.—V. 74 p.775. In Jan., 1902, obtained con
trol of the Omaha B. & Terminal Ry. (V. 74, p. 151.) In Feb., 1902, 
purchased the Cecilia branch, 46 miles, formerly leased.—V. 74, p. 326.
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I llin o is  Central— (  Concluded )—
Trust bonds sterl. (sec. by Ch. St. L. AN.O. 
1st M ,8p.l>iv. ref. m., (V.66, p. 1237) g.

Western lines, 1st M., g. (Jh.............. ..............o*&r
fit. L. D lv. A  Term ’ l Mi. $10,000,000, g. I 'n . iC A r  

Do $5,000,000 (See V. 65, p. 1173),g.,fT«.x.o\fer 
Loulsv. D lv. A Term. M .f $25,000,000. g.Un.xo*<fer 
Chicago St. Louis A New Orleans, 2d m ortgage.. 

\ Consol. M. ($18,000,000), gold, int. guar.o*&r
t Do guar. p. A  1.................................................
Memphis Dlv. 1st M., g.,gu. p. A 1. (end .).U a.o*

Omaha Dlv., 1st M., g., $5,000,000. H a ................
Lltchtleld D lv., 1st M., g. $4,000,000.F...........o*

Undei'lying St. Lou is  D iv. A Term inal ootids. 
fit. Louis A lton  A T. H .—Stock (not held by Illln  

Bellev. A  Carondelet, 1st M.,Belle.to E.C.,gold.oT 
Bellev. A  El Dor., 1st M. (I.C.owns $100,000)o*
fit. Louis Southern., 1st mort., go ld ........ITIe.o*

Carbondale A  Shawneetown 1st M., go ld ...o* 
Iow a Falls A  Sioux C ity—8ee statement o f Dub 

I l l in o is  Southern—1st mort., gold, $2,000,000. EC.
in s id e r A  West — \ lflt  M * **» l UOt ^Uar.............Cein a .u tc . <2 west. j re(|# n o .  ] guar. p. A 1. (end.)©*

(fc r trusts June 30, 1901.........................................
Ind iana Illin o is  A  Iowa—Stock. $6,000,000 .........

1st m ortgage, gold, $12,000,000, g o ld .lC ....o A r

a  In  addition $5,266,000 consol. 5s are pledged

Miles
of

Road.

Date Size, or 
o f Par 

Bonds Value.
Amount

Outstanding

IN TE R E S T  OR D l VIDEND8.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

. . . . 1886 4200 $5,266,000 3** g. J. <fc J. London, Burin g Bros.
I l l 1897 $1,000 2.000,000 3>*g. J. A  J. New York, 214 B’dway.
131 1881 1,000 968,000 5 F. A A. do do
857 1888 500 Ao. 15,000,000 4 g. A. A  O. do do

1892 1,000 3,000.000 4 g. J. A  D. do do
798 1892 500 Ao. 25,000,000 4 g. M. & N. do do
218 1891 1,000 5,425,000 4 g. F. A A. do do

\ 9QQ S 1897 500 Ao. 8.377,000 3>sg. J. A  J. do do
) ( 1897 1.000 4,939,925 3 g. J. A  J. do do

535 1897 500 Ac. 21,388,000 3h> g. J. A J. do do
567 1877 ........ 80,000 6 J. A D. do do
567 1881 1,000 a l l , 289,000 5 g. J/fAD rj do do
567 1897 1,000 1,359,000 3^g. J/yAD/y do do
100 1889 1,000 3,500,000 4 g. J. A D. do do
130 1900 1/OOAo 5,000 000 3 g. F. A  A. do r 0

98 1900 1,000 3,000,000 3 g- J. A  J. do do

ois Ce ntral). 100 80,000 2 H J. A J. do do
17 1883 1,000 470,000 6 g. J. A  D. do do
51 1880 1,000 88,000 7 J. A  J. do do
30 1886 1,000 538,000 4 g. M. A S. do do
17 1887 1,000 241,000 4 g. M. A 8. do do

uque A Siou x City.
96 1901 | 1,000 825.000 4 g. A. A 0. Equitable Tr. Co.,Chic.

f OQA 5 1895 1,000 1,824,000 5 g. J. A  J. N. Y., Central Trust Co.
l 1895 1,000 933,000 5 g. J. A  J. do do
1898 1,000 244,000 New  York.

100 5,000,000 4 in 1901 See text From Treas. of., Chic.
203 1900 1,000 4,500,000 4 g. J. A  J. N. Y ., Red., K err A  Co.

tO 860 ure 111 Inols Ce ntral collate ral trust bonds o f 1886.

Bonds—B rinoi 
pal, When Due. 

8 tocks—Last 
Dividends.

July
Jan.
Aug.
Apr.
Deo.
Nov.
Aug.
July
July
July
Deo.
June
June
Deo.
Aug.
Jan.

1, 1950 
1, 1951 
1, 1921 
1, 1952 
1, 1950 
1, 1953 
1, 1951 
1, 1951 
1, 1951 
1, 1953 
1, 1907
15.1951
15.1951 
1, 1951 
1, 1951 
1, 1951

&June 1, 19 
July 1, 1910 
Sept. 1, 1931 
Mch. 1. 1933

Oct. 1, 1951 
Jan. 1, 1935 
Jan. 1, 1935 

Monthly. 
Apr. 1/02,1%  
Ju ly 1, 1950

I l l in o i s  C e n tra l R K . - (C oncluded ).
H is t o r y , L eases, Ac.—Chartered In December, 1850. The company 

pays to the State o f Illinois 7 per cent (in 1901 $815,093) o f grosp of the 706 miles owned In fee yearly in lieu o f taxes. The Chioago St. L
A N . O. Is leased for 400 years from July 1,1882, at 4 per cent per annum on Its $10,000,000 stock deposited to secure the leased line stock.

In 1892 praotloally all the stock and bonds o f the Loulsv. New  Orleans 
A Texas were acquired, and the company merged in the Yazoo A 
Mississippi va lley . A  lease o f the 8t. Louis A lton  A  Terre Haute sys
tem was taken in April, 1896. V. 62, p. 636, 684. In  May, 1897, the 
Chesapeake Ohio A  Southwestern and allied lines were merged in 
the Chicago St. Louis & New  Orleans, form ing the Louisville Division.

Ca p it a l  Sto ck .—The leased line  stock is secured by deposit of

510,000,000 Chicago St. Louis <fc New Orleans stock, and in oase of 
efault for sixty days in the payment o f any semi-annual dividend o f 2 
per cent, the stockholder is entitled to his share o f the stock pledged.
Early in 1901 the slock was increased from  $60,000,000 to $66,000,- 

000, and in Nov , 1901, to $79,200,000, to provide additional equip
ment and facilities.—See V. 71, p. 1066; V. 72, p. 241, 282; V. 73, 
p. 82,138, 666 The new stock was sold at par pro rata to shareholders of record. Of the stock, over a m ajority is now held in America. 
$8,000,000  being owned by the Railroad Securities Co and pledged 
as security fo r its bonds.—See page 121 o f this Supplem ent .—V. 71, p. 
698, 779.

D iv i d e n d s . ) 1885. ’86. ’ 87. ’88. ’ 89. ’90. ’91 to ’99. 1900. ’01. ’02. 
Common stock. \ 8 p.o. 71a 7 7 5*2 6 5 y ’rly. 5 ^  6 Mar. 3

B o n d s .—Main Line $15,000,000 mortgage o f 1874 covers property 
described in V. 63, p. 76. Cairo bridge bonds are secured by deposit of a like amount o f Chicago 8t. Louis A  New Orleans 1st M. Cairo Bridge 
5s. The rental for the bridge is $180,000 in gold annually, o f wliioh 
$30,000 goes to a contingent and sinking fund till 1902, then $20,000 
to regular sinking fund. 8ee adv. in Ch ro n ic le , May 7,189°/.

The trust bonds o f 1886 are secured by deposit o f $5,266,000 Chicago 
St. L. A  N. O. consols o f ’81, and are to be included in any new mortg 

The collateral trust bonds o f  1952 are secured by pledge w ith the U. 8 
Trust Co. o f New  York o f $16,350,000 5 per cent 1st mortgage gold 
bonds o f subsidiary railroads oovering 854 miles. See list, V. 55, p. 550.

The $25,000,000 collateral trust bonds o f  1953 were issued on pledge of the securities o f the Loulsv. N. O. A  Texas (now Yazoo A  Mississippi 
Valley HR.) purchased in 1892. Trustee o f deed, U. S. Trust Com
pany. A ll the $16,900,000 L. N. O. &  T. 1st mortgage bonds, except 
$68,000, 911 the $9,104,000 m ortgage incomes and all but $96,000 of 
the $10,0o0,000 land grant income bonds were owned by the Illinois 
Central July 1,1899, and pledged to secure this loan. See adv. Chron
i c l e , June 11, 1892, and V. 54, p. 964 ; V. 61, p. 112.

For the Chicago St. Lou is  A Neyo Orleans the lessee guarantees the 
principal and interest o f all the outstanding bonds prior to the 5s of 
1881, and by an endorsement on the latter bonds guarantees the 
payment o f the interest on the same until the principal is paid. Of 
these consol. 5s $5,266,000 additional to the amount outstanding above 
are pleged as security fo r the Illino is  Central trust bonds o f 1886. The 
8*28 o f 1897 are guaranteed, p. A  i., by endorsement—see form  o f guar
anty in V. 65, p. 1071. Illinois Central owns entire $10,000,000 cap
ita l stock o f C. St. L. A N . O., which is held in trust fo r  the 111. Central 
leased line 4 per cent stock. (V. 65, p. 1071.)

The Western-Lines loan  o f 1894 is fo r $10,000,000, but $4,575,000 
bonds can be issued only when the road from  Iow a Falls to Sioux City, 
184 miles, now subject to $2,800,000 o f Iow a Falls A Sioux City bonds 
(see Dubuque A  Sioux C ity RR.) due in 1917, shall be transferred to 
the trustee without encumbrance. 8ee Supplem ent o f Jan., 1899.

The St. Lou is  D iv is ion  A Term ina l bonds are for $15,000,000 
authorized, o f which $5,000,000 are three per cen ts ; $3,500,000 
were issuable fo r improvements, equipment, eto., and $1,499,000 are 
held to retire $1,400,000 underlying bonds still outstanding on the St. 
Louis A lton  A T . H. system; see table above. 8ee a b s t r a c t  o f mort
gage in V. 66, p. 138 . See also V. 66, p. 133; V. 71, p. 546.

Lou isv ille  D iv is ion A Term inal mort. is for $25,000,000. O f the loan 
$1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from 
Louisville A  Nashville and to retire the L. A  N. bonds thereon; $2,-
500,000 fo r new acquisitions, additions or extensions. The Chicago 
Bt. Louis A  New  Orleans, which took title  to the Lou isville Division, 
Joins in making the mortgage. See V. 66, p. 136 , for a b s t r a c t .  See 
also Su pp . o f Jan. ,1899. (V. 65, p. 367.516; V .66 ,p . 133; V. 67 p. 581.)

The Omaha D ivision  m ortgage covers the form er Ft. Dodge A  Omaha 
RR., Tara to Council Bluffs, la ., 131 miles.— V. 71, p 547.

To purchase St. Louis Peoria A  Northern Ry., Springfield to East 
St. Louis. 98 miles, a mortgage thereon securing $4,000,000 3 per cent 
Litchfield D ivision bonds, o f which $1,000,000 fo r improvements, etc., 
was authorized in 1900.—V. 71, p. 547, 646.

General F inances.—In 1901 the stock was increased to $79,200,- 
OOO. See paragraph headed “ Capital Stock*’ above.

Earnings.-8  mos., J1901-02. .Gross, $27,243,490; net. $9,016,288 
July 1 to Feb. 28. U900-01...Gross, 24,636,528; net, 7,687,2*8 

M ileage operated 4,284 in 1901-2, against 4,265 in 1900-1.

^ EP°i*T-—Fiscal year ends June 30. Anuual meeting is held 
a t Chicago the third Wednesday in October. Report fo r 1909-01 was 
published at length in V. 73, p. 658, 665 See also editorial, p. 637. 
The fo llow ing does not include Yazoo A Mississippi Valley.

Y ta r ending June  30— , 1901. 1900. 1899.
Miles operated.......................... 4,265 3,996 3,679
Passenger earnings.................. $7,327,742 $6,177,654 $5,409,538
Freight earnings......................  24,876,339 22,280.420 19,251,344
Mall, express A miscellaneous 4,696,379 4,153,897 3,453,808

Tota l earnings....................$36^900,460 $32,611,967 $28,114,690
Operating expenses..................$25,841,792 $22,869,396 $19,652,262
P. ot. op. expen, to gross earns (7o ‘03) (70*12) (69*58)
Yet earnings..............................$11,058,668 $9,742,571 $8,552,428
Net reo’pts from interest, A o ... 2,476,575 2,411,721 2,547,658
Miscellaneous............................ 28,608 30,090 33,420

Total receipts...................... $13,563,851 $12,184,382 $11,133,506
Deduct—

Cnterest on 111. Central b’ds... $2,930,925 $2,775,925 $2,902,465
Int. on Chi. St. L. A  N. O.b’ds... 2,421,090 2,421.090 2,361,874
Rental Dub. A  8ioux C. R R .... 533,913 627,568 981.646
Net rental St, L. A. A  T. H .... 507,525 507,525 506,020
Miscellaneous..........................  *452,738 95,000 50.000
Divld’ds on Ill.Central stock...(6)3,780,000 (5^)3,300,000 (5)2,812,500
balance, surplus.....................U$2,937,660 H$2.457,274 $1,519,001

* Includes $250,000 for pension fund, $145,238 rent o f P f  oria dlv., 
etc.

U Includes $2,945,400 betterments, against $2,416,674 In 1899-0. 
Y azoo  A  M is s is s ipp i V a l l e y  —Resuits on 1,057 miles in 1900-1; 

1,001 miles in 1*99-0. See report at length, V. 73, p. 672.
Year— Gh'oss. VeL Other ine. Interest, etc. B a l.f sur.

1900-01....$6,127,942 $2,069,870 $515 $1,004,306 $1,066,079
L899-00----  5,300,890 1,905,176 363 946,240 959,299

Surplus in 1900-01 as above, $1,066,079, o f which $1,016,079 was 
paid Sept. 1, 1901, to 111. Cent, as owner o f entire $9,104,000 Loulsv. 
New  Orl. A  Tex. 2d mort. income bonds on account o f arrears of 
interest ($o,213,522) on July 1, 1901.

Off ic e r s .—P resident, Stuyvesant Fish; Treas., E. T. H. Gibson; 3d 
V ice Pres, and Seo.. A. G. Hackstaff. 214 Broadway, N. Y .

Directors.—B. F. Ayer, Walter Lutttfen, John W. Auchinclos*, J. T. Harahan, 
Charles M Beach, James D. W. Cutting. Stuyvesant Fisb. Edward H. Hard
man John Jacob Astor, Charles A. Peabody Jr., Join C. Welling, W, Morton 
Grmnell, and Ex officio Hon. Richard Yates, Gov. of Illinois.
— (V. 73, p. 391, 65 8, 665 ,843, 1112, 1263; V. 74, p. 151, 3*26, 775.)

I l l i i i o l *  S o u th e r n  R y . —Owns Chester 111., to Salem, III., 91 m., 
and8partato  Rosborough, 5m.; total, 96 m. Successor June 1, ‘ 900, 
o f the Centralia A  Chester RR., foreclosed. V. 70, p. 1048; V. 71, p. 
29. Friends o f the company are building an extension, under the 
name or Southern Missouri Ry., from L ittle  Rock Landing to Bis
marck, Mo., 43 miles; and in Feb., 1901, incorporated the St. Louis A  
Southern RR. to build from Missouri Jet. to the Mississippi R iver at 
Moro Landing, near St. Genevieve, 6 miles.

Stock, $2,000,000, ail issued. For 8 months ending Feb. 28, 1901. 
gross, $76,536; net, $11,592. For year ending June 30, 1901 (old 
company), gross, $113,229; oper. expenses, $96,285; taxes, $8,013. 
President, C. H. Bosworth; Auditor, C. F. Weinland, 204 Dearborn 8t., 
Chicago, III.— (V. 71, p. 29, 287, 445.)

I n d i a n a  D e c a t u r  Sc W e s t e r n  R y .  (See Map C incitina ti H am 
ilton  A Dayton).—Indianapolis, Ind., to Decatur, 111., 152 miles. The 
Chicago A Ohio R iver RR., Sidell to West L iberty, 78 miles, was ac
quired in 1899 and is operated as the Ohio R iver division; trackage, 
West L iberty  to Olney, 8 miles; total, 238 miles.—V. 68, p. 523. Suc
cessor in 1894 o f Indianapolis Decatur A  Western, foreclosed.—V. 61, 
p.1064; V  64, p. 41,953; V. 65, p. 27. Extension from Decatur to 
Springfield, about 42 miles, under name o f 8pringfield A  Decatur RR., 
was completed Deo., 1901.—V. 72, p. 1236. See b o n d s  below.

sto c k  and  B onds .—Stock, $912,000 common and $912,000 preferred, 
all owned by Cin. Ham. A  Day. interests. V. 61, p. 1064. New  stock 
w ill be issued to reduce floating debt incurred fo r improvements and 
on account o f Springfield extension 

The first mortgage o f 1895 is authorized at $12,000 per m ile for 
additional road built or acquired; the bonds are redeemable by lot at 
110, at anytim e on eight weeks notice; $933,000 issued for Ohio R iver 
division are guaranteed by Cin. Ham. A Dayton; additional bonds un
der the mortgage w ill be issued to cover extension from  Decatur to 
Springfield, 42 miles. (V. 69, p. 795).

D iv id e n d s .—I n 1897 to 1900, incl., 3 p. o. yearly paid on preferred. 
A n n u a l  R e p o r t .—Report for 1899-00 was In V. 71, p. 909.
Years. Cross. Oper. Ex. Net. Charges. D iv . Bal.

1900 01..$70 ,938 $518/71 $188,167 $138,550 ...........  $19,616
1899-00... 674,213 500,115 174,098 137,850 $11,400 24,848

Prest..M . D. Woodford; Vioe-Ftes., H y. F. Shoemaker.—(V. 72, p. 339; 
V. 73, p 957.)

In d ia n a  I l l i n o i s  6c I o w a  R R . —Owns from South Bend, Ind., 
toSeatonville, 111., 192 miles, w ith  branches, 10 miles; trackage over C.
B. A Q., Ladd to Fullon, 62 miles : other trackage, 2 m.; leases 50 years 
from  Feb. 23,1900, the St. Joseph South Bend A Southern RR., South 
Bend, Ind., to St. Joseph. Mich., 39 miles; tota l 306 miles, the ex
tension from Streator to Churchill being operated from  Jan., 1901. E x 
tension from  8t. Joseph to Benton H arbor was to be completed Oot.,
1901. In Jan., 1902, the Lake Shore & Michigan Southern Ry. pur
chased 90 per cent o f the stock. V. 73, p 1356; V. 74, p. 41.

D iv id e n d s .—oct.. 1900. to Jan , 19 2, inclusive, 1 p. c. quarterly. 
Dividends thereafter to be semi-annual.
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BAG. ROADS. Hlze, or 
Par 

Value.

INTEREST JK d iv e d  e n d s . Rowis—Princi
pal, When Dae. 
Stocks—Last 

Dividend.
KOJ1 axpiaiiatioii of uuluauu bctadlJUgS, Ac., add aoldo 

cm first pago uf tables. Road.
Of

Bond*
A mount 

Outstanding Hate per
Cent.

When
Payable

V\ here Payable, and by 
WllOlIL

Madutnupulij (Tit. 1st M,f g,} s. f̂  not subj.to o^U.c* 93 1886 $1,000 $954,000 4i*g. M. A N. Phlla., Fidelity Trust. May 1, 1926
lndianapolOil Vincennes—1st ML, gu. p. A l.(end; o. 133 1867 1,060 1,700,000 •7 F. A A., N. Y , Farm. L, A 'It . Co. Feb. 1, 1908

915 1870 500 <feo. 9,331,000 6 g. M. A N, N.Y., office, 195 B'way. Nov. 1, 1919
2dm engage, gold F .................................... ...o* 915 1881 500 Ac. 3,451,000 5 g. M. A 8. N. Y., office, 195 B'way. Sept. 1, 1909
3d M. ($3,000,000) (forin’ly ine,),g.inoL»erip J le.0"‘ 915 1892 500 Ac. 2,728,500 4 g. M. A B, Bee remarks. Sept. 1, 1921
Colorado Brltlgo bonds, sinking fund. t**............. 1880 1,000 198,000 Y M. A N. S.Y., office, 195 B'way. May 1, 1920

£10 £1,700,000
10 1,000,000

Pr, lien deb., stibj. to call at par aft. Mob. 1, *97- 50 Ac, 400,000 5 J. A J. Mch. 31,1912
Four p. e. deb. stock, sub. call, oar, £1,150,000. • « * » 699,886 4 MAS 15 London, Sept. 15,1950
Deb. stock, 7% ••A," eubj. to call, 110, non-cam.. . 8 A « i'oo 735,392 7 in 1901 do Sept. 15,1950
Deb. stock, 7% “ B,”  sub). to call, 120, non-cum._ 100 409,459 3? t (jin’ 00 Sept. 15 1950
Second deb. stock, red. at l05 after 1911, text 100 150,000

6)
’  1950

Mex. E. deb. atk., £450,000, guar , red. 105 beg.’14 100 5 JAD 15 London, Jan. 1, 1084
Iowa Cent.—Common stock, $11,000,000 auth...... 100 8,522,900

Preferred stock, $7,400,006, 5 p. c., uon-oum___ « - . 100 5,673,100 1 % in ’ 00 M. A 8. N. Y. office, 25 Broad 8t. Mar. V 0 0 .1 1*
1st M. for $7,650,000, g. (ab8tr.,V,49,p.582) M e. O' 503 1888 1,000 7,650,000 5 g- J. A D. N. Y., Mercantile Tt . Co. June 1, 1938
Refund'g Ml, $25,000,000, g See text.M o. .e'Ar 541 1901 1,000 2,000,000 4 g. M. A 8. Maf, 1, 1951

Iran  Jiriiiil tcrtjy—Stoek........ .. ................................ 20 100 600,000 Boston. July 10, 1891
Jacksonville d St. Louis—Stock Trust Certificates. 100 1,500,000

Jaeksonv. Southeast. 1st M., Jack, to Litchfield.. 54 1880 1,000 300j000 6 J. A J. See text. July 1, 1910
1st consol, mortgage, $650,000, gold ..P eP o * 112 1896 350,000 5 g. A. A 0. Phlla.,Penn.Co.for Ins. Oet. 1, 1925
Income M, gold, non-cum,, $1,650,000..P e l* ___ 112 1896 1,582,000 4 J. A J, None jiaid. Jan. 1, 1935

Jacksonville Ter.—1st M., $500,000, g,, gu Mp..O* a . « • 1894 1,000 500,000 5 g- J. A J. N.Y., Guaranty Tr. Co, July 1, 1939
Jamestown Ghaut, d L. til.—1st M., $756,000.Co.o.“ 41 1901 1,000 600,000 4 g. J. A J. N. Y., Contin. Trust Co. Jan. 1, 1951
Jefferson— 1st A 2dMs,ext. in ’87A’89 (H’daleBr.)o 8 1867 1,000 300,000 4% A 6 J. A J. Phlla,, Fidelity Tr. Co. July 1. 1927

1st M. Carbondale to 8. depot,g., gu. p. & l . l 'P . o ’ 37 1889 1,000 2,800,000 5 g- A. A O. N.Y., Erie RR. Jan. 1, 1909
Joliet d Northern Indiana—1st M, gu.p. A i. M. C o 45 1877 1,000 800,000 7 J.10AJ. N. Y., Farm. L. A Tr. Co. July 10, 1907
Junction (Philadelphia )—1st m.,guar.p.Ai.(ext’d). 3'62 1882 1,000 425,000 4% J. A J. PMla., Broad St. Sta. July 1, 1907

General mortgage, gold, coupon, $750,000 ....... 3-62 1900 1,000 300.000 3% g. A. A 0. do do Apr. 1, 1930
tianaw.d M ich — 1st M,$15,000p.m.g.gu. p.Ai.Ce.o* 164 1890 1,000 2,469,000 4 g. A. A O. N. Y., Central Tr. Co. Apr. 1, 1990

B o n d s .—Of the 1st 4s of 1901 $4,500,000 were issued to retire 
tlie $3,000,000 fives called for payment on Feb, 1, 1901, andtlie ex
tension from Streator to Ladd, the balance being issuable only for 
new property and improvements. V. 71, p. 1269; V. 72, p. 87, 722. 
Current liabilities June 30, 1901, $426,489.

Earnings.—12 months,) 1901.__ Gross, $1,638,904; net, $613,003
Jan. 1 to Dec. 31. $1900......Gross, 1,226,140; net, 444,059

Earnings.— Report for year ending June 30,’01, was in V.73, p. 840, 
showing: gross, $1,419,116; net, $559,281; other income, $5,230; 
interest, taxes, rentals, $264,716; dividends (4 p. o.), $200,000; 
balance, surplus for year, $91,794. In 1899-0, gross, $1,226,150; net, 
$468,085.—(V. 73, p. 66o, 662, 840, 1356; V. 74, p. 41, 205.)

In d ia n a p o l is  U n io n  R y .—Owns 3 miles of traok, -93 of a mile 
of road, with terminals at Indianapolis, Ind., and leases for 999 years 
the BeltRR. of Indianapolis-12% miles (which see).

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. Ca p it a l —The Cleveland Cincinnati 
Chicago A St, Louis, the Pittsburg Cincinnati Chicago A 8t. Lords and 
the Terre Hante & Indianapolis are virtual proprietors, they having In
vested in it $859,175 to June 30,1898. No stock outstanding. B onds. 
—Trustee of mortgage is the Fidelity Ins. Trust A Safe Deposit Co. of 
Philadelphia. Bonds for $46,000 have been canceled by sinking fnnd. 
For year ending June 30,1901, gross, $579,422; net, $235,019; other 
income, $13,036; charges, $169,462; balance, surplus, $78,593. In 
1899-0, gross, $601,189; net, $232,079; other Income, $12,080-

In d ia n a p o l is  & V in c e n n e s  R R . —Owns from Indianapolis, Ind. 
to Vinoennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles.

Sec u r it ie s .—Stock, $1,402,000; par, $50; of which Pennsylvania 
Company on Jan. 1, 1901, owned $1,401,900. The $1,400,000 guaran
teed 2d 6s were purchased by Penn. BE. May 1,1900. pending a 
merger with other Western lines of the system, V. 72, p. 490.

Y’ren d .D ec jr : Gross, Net. Interest,etc. Balance.
1901............. .$'09,434 $123,245 $168,000 det $44,755
1900.........  . 639,595 104,284 179,667 def. 75,383
- (V .  70, p.739.)

In t e r n a t io n a l  <k G re a t  N o r th e r n  B R ,  {See Map M issouri Pa
cific ).— Longview on Tex.& Pao. (near Shreveport, La.,) southwesterly 
to Houston and Galveston, also to Laredo, Tex., on Mex. National RR. 

Nines owned— Miles. \ Lines Operated— Miles.
Galveston, Houston & Hen,

I (jointly with M. K. A T )......  50
I Other lines.............................  26

Total system, Feb. 1, 1902.. 965

Longview, Tex., to Laredo,___496
Palestine to Houston, Tex___.151
M i n e o 1 a , Columbia, etc.,

branches.............................. 102
Bryan to 22m. south of Marlin... 88
Spring, Tex., north..................  12

Or g a n iz a t io n — Reorganized without foreclosure in 1892 under plan 
in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, 
$9,755,000; par, $100; controlled in interest of Mo. Pao. On May 1, 
1901, the Calvert Waco & Brazos V. Ry., in operation from-Marlin to 
Bryan, 66 miles, was merged, and will be extended from Marlin north 
to Ft. Worth (of which about 15 miles to Waco was operated in O et, 
1901). and from Bryan, south to Spring, 22 miles north of Houston, 
making through line Houston to Ft. Worth, 280 miles.—V. 72, p. 872.

Bonds.—The second mortgage interest, scaled to 4% per cent, until and 
including Sept. 1, 1897, is now 5 per cent; but in case of default the 
rate reverts to 6 p. o. as formerly. In Aug., .1901, $657,OOo each of 
first and second mortgage bonds were sold to pay for extensions from 
Marlin to Bryan, 66 miles, and arrangements were made to sell $380,- 
000 of each additional to cover 38 miles to be completed in the fall. 
V. 73, p. 445. On April 1, 1901, equipment lease warrants, including 
interest, $430,551, payable month!v to 1906.

Earnings.—Jan. 1 to Mar. 31, gross, $1,148,989 in 1902; in 1901 
$1,238,428. For 11 mos. ending Nov. 30, 1901, gross, $4,631,227; net, 
$495,454; int. charges, $919,792; payment of equipment notes, $89,- 
175; b a l, sur., $125,494.

Tear. Gross. Net. Other inc. Charges. Balance.
1901........ .$5,024,408 ....... - .........  ....
1900.. .. . . . .  4,438,576 $1,137,382 $8,157 *$1,108,546 sur. $36,993
1899.. ......  4,177,808 1,157,868 4,977 *1,128,223 sur. 34,622

‘ Charges in 1900 above include about $156,131 equipment notes
paidofl; m 1899, $164,311.- (V . 74, p. 151, 267, 379,-829.)

In te ro c e a n lc  R y .  o f  M e x ic o , D im .—See Supplement for Oct., 
1901, and V. 73, p. 1264 ; V. 74, p. 680.

I o w a  C en tra l R y .—Operates from Peoria, 11L, westerly to Oska* 
loosa, la., thence northerly to Albert Lea, Minn., and branohes, viz.,

Leases— Miles
Belmont to A lgona.............  37
Track, Iowa Junet’nto Peoria. 3

Total In earns. June 30,1901.55 8 %

Owns— Miles.
Iowa Juno., 111., to Manly Jet.,

Ia.(inc.KeithsburgBr.,2%m..)340
Branches to Belmond, etc...... 151

Owned- jo in tly—
Manly Jet., 111., to Albert Lea,

Minn........................  27% ,
The Iowa Central & Western RR. from Belmond to Algona, 37 miles. 

Is leasedlor 50 years from July 1,1901, for taxes and 20 per cent of 
gross earnings.—Y. 73, p. 1218. Tbe money necessary for construc
tion was advanced by tbe Iowa Central, which received $900,000 stock 
and $555,000 first mortgage 5 percent bonds. Y. 7 i, p.858. The 
extension from Manly Jet. north to Albert Lea, Minn., 25 miles, at a

connection with the Minneapolis A St. Louis, is owned jointly with the 
Burlington Cedar Kapids & Northern RR.—Y. 73, p. 1218.

H isto r y .—Reorganization (by plan in V. 44, p, 653) of tbe CencraL 
towa sold in foreclosure in 1887-88. In June, 1900, Minneauolis & St. 
Louis interests obtained control through purchase of the common stock; 
the two properties are operated in close connection.—V. 70, p. 1249.

Ca p it a l  Sto ck .—The preferred is entitled to 5 per cent (non-oumu- 
lative),then common to 5, then both share pro rata.—(V. 62, p. 548.)

Dividends.—On preferred stock in 1892 paid 1 per cent; in 1899. 
March, 1% p. c.; Sept., 1% p. o ; in 1900, March, 1% p. o. Dividends 
were suspended in 1900, the surplus earnings to be applied to new 
equipment, etc. Y. 71, p. 258, 342.

Bonds. -The refunding 4s of 1901 are secured by a mortgage on the 
entire property now owned or hereafter acquired, subject to the $7,-
650,000 first 5s, for which an equal amount is reserve!. In 1901 
$2,000,000 were issued to retire the $555,000 Iowa Central <fe Western 
5s and the $591,000 Eeithsburg Bridge 6s (ike latter called for pay
ment on Deo. 1, 1901,) and for improvements and equipment. The 
balance are issuable for future extensions at not exceeding $25,000 
per mile, improvements, equipment.—V. 73, p. 901.

Earning s .—8 months, > 1901-2...Gross, $1,727,587; net, $340,180 
July 1 to Feb. 28. S 1900-1. .Gross. 1,590.363; net. 257,776

For 6 months end. Dec 31,1901, net, $599,500; fixed charges, $215,- 
854; balance, surplus, $383,646.

A n n u a l  Report .—Fiscal year ends June 30; report for 1900-01 was 
in V. 73, p. 1206,1217. Soft ooal tonnage in year 1900-01 was 666.578 
(40 p. o. of total tonnage). Ton-mile rate in 1900-01 was 0'709 cents, 
against 0-696 oents in 1899-00; train load 1900-01 226 tons.

Tear ending June 30. 1901. 1900. 1899. 1898.
Av’ge miles of road oper. 506 513 509 509
Gross earnings............... $2,284,123 $2,325,919 $2,120,575 $1,868,349
Net earnings (over taxes) 387,514 551,459 559,719 531,541
Tot. net reo’ts (inel.rents) 438,757 566,780 574,694 543,318
I Merest, rentals, Ac.......  431,709 397,701 389,780 377,589
Int. acet. 1. O. & W. Ry....................  er. 6,895 cr. 2,586 cr. 1,697
Miscellaneous ..................................................  13 61,948
Dividends on preferred................-.(3) 170,024 (1%)85,005 ..........

Balance, surplus....... $7,049 $5,950 $102,482 $105,478
President (July, 1901), Edwin Hawley.—(V. 73, p. 1206, 1217.)
Io w a  ik St. L o u is  R R . —Novinger, Mo., to end of track, 10 

miles; extension projected north to a point at or near Centre^ file, la., 
and southerly through Adair and Macon counties, Mo., to a point at or 
near Elmer, Mo., 65 miles in all, to be mostly completed in May, 1902. 
Stock authorized, $750,000 ; par of shares, $100; outstanding Jan. 1, 
1902, $50,000. Stockholders on Dec. 30, 1901, authorized a mortgage 
at $15,000 per mile. President, H. F. Reddig; Secretary, H. 11. Kend
rick. Office, Kansas City, Mo. Y. 73, p. 1010..

I r o n  R a i lw a y .—Owns road, Ironton, O:, to Centre, O., 13 miles 
and t ranches, 7 miles. In Jan., 1902, entire stock was acquired in 
the interest of-the Detroit Southern, but road is operated separately. -
Y. 7 i, p. 267. Dividend in 1891,1% per cent; in 1900-01, 2. p. e. No 
funded debt. In year ending June 30- 1901, gross, $59,747; net over 
taxes, $21,557; total deductions, $2,775; div. (2 p. c.), $12,000; bal.s 
sur., $6,782.—V. 74, p. 267.

J a c k s o n v il le  & St. L o u is  R y .—Owns Jacksonville to Centralis,
111., 112 miles, A  reorganization July 1,1896, of the Jacksonville Louie 
ville & St. Louis RR., foreclosed June 10, 1896. Yoting trustees, 
Robt. F. Kennedy ana J. H. Dunn, etc., see V. 63, p. 30. The 
first consol., bonds may be .increased to $650,000, but only to take 
np Jacksonville Southeastern bonds. Year 1900-01,, gross, $224,963; 
net, $37,262; interest, $35,566; bal.. sur., $1,762.—(V. 63, p. 880.)

J a c k s o n v il le  & S o u th w e s te rn  R R ,-Jackson ville  toNewberry 
Fla., 88 mijes, operated July, 1900; extension, Newberry to Manatee 
Springs, Suwanee River, 20 miles, under construction Apr., 1901. In 
July, 1899, bonds had been taken by officials and immediate friends. 
V. 69, p. 80. Bonds reported to be outstanding, $300,000 first and 
$200,000 second 6s, due Ju ly l, 1911, Michigan Trust Co. of Grand 
Rapids, Mich., Trustee. Year ending June 30,1901 (86 miles), gross, 
$146,7b 6; net. $37,086. President, J. M. Barnett, Grand Rapids, 
Mich.; See., A. G. Cummer, Jacksonville, Fla.—(V. 70, p. 1195).

J a ek . T a m p a  & K .  W .R y .—SeeSav.Fl.&West.andFI, E. Coast Ry.
J a c k s o n v il le  T e r m in a l R y .—Owns union freight and passen-

f
er depots [the latter opened Feb. 1,1895,] and terminal properties at 
acksonville, Fla., including 20 miles of track, used by Savannah 
Florida & Western, Seaboard A ir Line, Jacksonville St. Augustine <fe 

Indian River (now Florida East Coast Ry.), which companies guaran
tee by endorsement the principal and interest of above bonds, and 
owntheentire stock, and Atlantic YaldostaA Western Ry. Y. 71, p. 135. 
For year 1900-01, gross, $108,540; net, $11,847; other income, $29,988; 
deductions, $35,239. (V, 71, p. 135.)

J a m e s to w n  C h a u tau q u a  & L a k e  E r ie  Ry.=JamestOwn, 
N. Y., to Chautauqua, 26% miles; branch to Falconer, 3% miles; 
extension, May ville to Westfield, 11 miles, to be completed about June, 
1902; total, 41-miles. Incorporated in Sept,, 1900, and purchased 
the stock and about 95 per cent of the $250,000 bonds (5s) of th© 
Jamestown & Lake Erie Ry. and entire stock of Chautauqua Steam
boat Co., operating 11 steamers on Chautauqua Lake. Stock, $600,000. 
all common. Combined earnings of properties for yedr ending Dee,
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INVESTORS’ SUPPLEMENT. [V ol, LXXIV,71
RAILROADS.

»o r  os pla nation of column headings, Ac., see note® 
uu first page of tables.

Kan. O. Belt— 1st ($534,000 gu. K.U.f.8.4M.|,NB.o‘ 
Kan. (/ity Clin. <& Spring.—lot M., g., s:uar N R  o* 

Pleasant Hill A Do Soto lot mortgage, gold, N U - 
K an . C ity  f t .  Scott A  M em phis tty . -'Colli Stock 

Prof. *tooK$15.000,000, trust otfs., ku , 4% (text) 
Ref. M., $£0,000,000, g., gu.p A l.end.x. Me.e'Ar.. 

U n d e k l y in g  B onds
IC. C. P. 8. A G, 1st M., I’d. gT.,s. f., dr’ n at 110.o' 
Ft. Scott So’castern A M.. 1st M., ilPwii at 105.o'
Memphis K . A Col. IstM .................. ...............o'
Kansas A Missouri RR. 1st mortgage..............."*
K. C. F. 8. A M. RR o«n. M.($25,000 p.m.)NB.e' 
Current Rlv. RR. 1st M., $20,000 p. to., guar, n it 
Kan. O.A M. R’y AB ’dgelstM.g.,s.r.,dr’n a tll0 .o ' 
Kansas Equip. Co. 1st M. guar., a. f., red. at 110.
Ft. Soott Equip. Co , 1st M., call at par .............
Ozark Equip. Co. 1st M.,gu,,$ 1,000,000. call at par 
K. C. Mem. A Btr <en.M.,$4,500,000, our.OB.o* 

Ino., non-oum. To be stamped—see text.O B .o ' 
Birmingham equipment M.,g,,gu, (red. at 110).. o'
Memphis Equipment Co., guar., red. at 110......o'

Kan. Oily Hex. & Orient—1st It., g., $22,500 p. m„ 
Jfan. City .Vorthw.- 1st M.,pf ,“ A” g.,red at 105.M e 
Kaunas City Southern — Stock, com., $30,000,000 

Prof, stock,4 per cent, non-oum., $21,000.000...
1st mortgage, gold. $30.oo0.m 0.............M e,.e*
Equipment trusts, June 30,1901....... ...............

* eludes $398,000 held alive in sinking fund, 
a Mostly fixed-interest bonds; coupons M&8. \ .

Miles
of

I Hoad.

Date
of

Bonds

Size, or 
Pur 

V alue.
AiiiOUal

Outstanding

INTEREST
Hate per When 

Cent. Payable

OR DIVIDENDS.
Where Payable, and by 

Whom.

Bonds— PrtaeJ- 
pai.When Du®, 
Stocks— Last 

Dividend.

10 1886 $1,000 $2,050,000 6 J, A J. Boston, Of,, 50 State St July 1, 1916
174 1885 1,000 3,192,000 5 g. A. A O. Boston, Old Colony Tr. Oot, 1, 1925

1877 500 58,000 7 g. A. A 0. do do Oct., 1907
9mm . - *« 100 15,000,000 All owue d by Ht. 8t. Louis A San F HR

100 13,510,000 4 g. Q.-J. N. Y. Mere. Trust Co. Apr. 1, ’02, 1%
. . . . 1901 1,000 io 11,650,000 4 g. A. A 0. New York. Oct. 1, 1936
160 1879 100 Ac. 2,151,600 7 J. A D. Boston, Old Colony Tr. June 1, 1008
103 1880 1,000 *571,000 7 M. A S. do do Sept. 1, 1910
50 1884 1,000 492,000 7 M. A 8, do do Sept. 1, 1910
26 1882 1,000 390,000 6 F. A A. do do Aug. 1, 1922

719 1888 1,000 13,736,000 6 M. A N. N, Y., Merc. Tr. A  Best. 
Boston, Old Colony Tr.

May 1, 1928
81 1887 1,000 1,606,000 5 A. A O. Oct. 1, 1927

1889 1,000 3,000,000 5 g. A. A O. N.Y., Un, Tr. Co. A Rost. Oct. 1, 1929
• m • . 1889 1,000 582,000 5 J. A J. Bost., Nat. Webster Bk. Jan. 1, 1905
... 1899 1,000 9 66,000 6 J A J. Boston. July 1, 1909

1900 1,000 944,000 5 M. A N, do Nov. 1, 1910
277 1894 500 Ac. 3,323,390 4 M. A 8. Boston, Did Col. Tr. Co Mob, 1, 1934
277 1894 500 Ac. 6,322,780 5 a do do Mch, 1, 1934
.... 1888 1,000 913,000 6 g. M. A 8. Boston, Old Col. Tr. Co. Mch. 1, 1903
.... 1890 1,000 120,000 6 F. A A, do do Aug. 1. 1905
. . . . 1900

1894 500 Ao.
(1)

1,023,500
See text 

5 g.
•T. A J. 
J. A J. N.Y. Mercantile Tr. Co.

1950
Jam 1, 1933

. . . . . . . . 29,993,500
21,000,000 | To be h eld in v oting trust for 5 years.

...» 1900 1,000 30,000,000 3 g. A. A 0. N. Y., Mere. Trust Co. Apr. 1, 1950,
. . . . H) ....... . . . . . . . .

74, p. 829.

31,1900, were; Gross, $116,478; fiet, $34,795; lnt. and taxes, $19,- 
689; bal., sur.. 15,106. Railroad earnings alone were: gross, $57,- 
694; net. $15,377. For year ending Deo. 31,1901, RR. earnings were: 
gross, $66,422; net, $17,984.—(V. 72, p. 338).

J e ffe rson  K B .—Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch. Hawley, Pa., to Honeadale, Pa., 8 
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 per 
annum for main line and $14,040 forbranoh. Used by Delaware A H ud 
sou to reach Carbondale. Stock, $2,095,450; all owned by Eri'6 RR.

J o lie t  & N o r th e rn  In d ia n a  R R . —Owns Joliet, ILL, to Lake 
8tation, Ind., 45 miles. Operated as part of the Michigan Central sys
tem. Road opened In 1854 and leased to the Miohlgan Central. Stool 
($300,000, par $100) carries dividends of 8 per cent per annum.

J u n c t io n  R R ,  (P h i la d e lp h ia ) .—Owns Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. Leased for 99 years from March 1, 
1899, to Phila. Wilm. A Balt.; lessee to pay fixed charges, keep road 
In repair aud pay bond Interest and 6 per cent on stock. Stook 
$250,000; (par $50), now all held by Phil. Wilm. & Balt, and the Penn., 
—V. 68, p.428. D iv id e n d s — in 1891,40 p. o., In 1892, 35 p.c.. in 1893, 
30; 1894,15; In 1895, none; 1896,15 p. c.; 1897. 10 p.o.; 1898, 20 p. o.; 
since 6 per cent yearly under lease.—(V. 68, p. 428.)

K a n a w h a  Sc M ic h ig a n  B y . - (See Map Toledo <& Ohio Central.)— 
Owns Corning, O., to Gauley on the Ches. A Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where 
Hook. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo A Ohio Central and Col. Shawnee A Hocking Ry. companies. 

H is t o r y , E t c .—Reorganization in April, 1890, of the Kanawha A 
Ohio Railway sold In foreclosure. (V. 50, p. 451, 483.) In Oct., 1890, 
a large interest in the stock was acquired by the Toledo A Ohio Central, 
which has guaranteed the bonds, principal and Interest-. (See V. 52, p. 
165. 351.) Capital stock $10,000,000 ($1,000,000 in treasury July, 
1901). The first mortgage bonds are limited only to $15,000 per mile 
of road constructed. June 30,1901, car trust notes, $327,746; special 
equipment and betterment loan, $160,000.

L a t e s t  E a r n s .— 8 mos., >1901-2__ Gross, $733,303; net, $144,413
July 1 to Feb. 28. (1900-1 .. Gross, 609.469; net, 116,468

Sur. over 8 mos. chges., $57,157 in 1901-02, agst. $35,552 in 1900-01. 
A n n u a l  St a t e m e n t .—Report for year 1900-1, In V. 73, p. 6 60, showed: 

Gross, $924,624; net, $227,300; other income, $6,800; int., taxes, etc., 
$159,053; balance, surplus, $75,047. Iu 1899-00, gross, $759,069; net, 
$177,046.—(V. 73, p. 234 , 660; Y. 74, p 267.

K a n s a s  C ity  K e lt  R y , —From Argentine to Yalley of Blue River, 10 
miles. Stook authorized $2,500,000 (par, $100); outstanding 
$100,000 (par, $100); owned one-half by Atchison Topeka 
A Santa Fe and three-tenths by Kansas City Fort Scott A Mem
phis and two-tenths by Chicago Milwaukee A St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to C. M. A St. Paul and Atchison Top. A  S. Fe (jointly with 
other companies) for payment in each case of 3 p. c. per annum of 
cost of property used with equal proportion of cost of conducting 
transportation and maintenance according to wheelage. The morfc 
gage is for $2,500,000. E a r n in g s .—For year ending June 30,1900, 
gross, $271,330; net, $155,305; interest, taxes, etc., $135,239; bal., 
sur,, $20,066. Pres’t, B. L. Winchell.

K a n s a s  C ity  C l in to n  Sc S p r in g f ie ld  R y . —Owns from Cedar 
Junction, Kan., to Ash Grove, Mo., 164miles; Arcadia, Kan., to 8 . ring- 
field, Mo , 85 miles (acquired Sept ,1901, from Kansas City Port Scott 
A ’Memphls RR.); branch to Pleasan! Hill, Mo., 10 miles; total, 259 
miles. 8toek, $1,775,400. Bonds were guaranteed by the K. C. Ft. 
Soott & Mem. RR. (old eo.) For year ending June 30, 1901 (164 miles), 
gross, $351,584; net, $136,351; total deductions, $181,485; bal., del, 
$45,134. Pres., H. S. Priest, St. Louis, Mo.—(V. 72, p. 581; V. 73, p. 
184, 236, 723.)

K a n s a s  C ity  F o r i  S e o tt  Sc M e m p h is  R y . (T h e )—Owns road 
extending from Kansas City, Mo., to Memphis, Tenn., and branches, 
767 miles. Uses as trackage 85 miles from Arcadia to Springfield, 
Mo , which was sold in Sept., 1901. by the K  C. Ft. S. A  Mem RR. 
(old co.) to K. O. Clinton A  Springfield Ry. (which see above). Also 
has a controlling interest in stock of the K. C. Mem. A  Birm- RR., 
owning line from Memphis, Tenn., to Birmingham, Ala , with branch. 
296 miles,and of the Kansas City & Memphis Ry. A  Bridge Co., owning 
bridge across Mississippi River at Memphis, 3 miles. Total operated, 
1,14L miles.* Also to construct connecting line from Jacques Jet.,Kan., 
to the St. Louis A San Francisco RR. at Oswego, Kan., about 24 miles. 

O r g a n iz a t io n .— Incorporated on June 14, 1901, and is vested with 
the property formerly the Kansas City Ft. S, A Mem. Railroad  other 
than the 85 miles from Arcadia to Springfield,but not the Kansas City 
Clinton A Springfield, and controls other mileage. V. 72, p.1237.— See 
Y. 72, p.4S8, 532, 675, 988. The St. Louis A San Francisco RR. owns 
the entire stock and leases the road, guaranteeing the bonds of 1901, 
principal and Interest, and 4 p o. on preferred stock trust certificates. 

St o c k . -  Common authorized, $45,000,000. The pref. stock is depos
ited in escrow and against it are issued trust certificates of the St L. A  
San F. RR,,the latter having the option to retire the certificates at any 
time at par, and obligating itself to pay off the whole Issue in 20 years 
from date, meanwhile obligating itself to pay quarterly dividends of 
1 p. e. thereon, beginning Jan., 1902. Of the certificates, $13,510,000 
were subscribed for in June, 1901, by St. L. A S, F. stockholders, per 
terms in V. 72, p. 1238.

Bokbs.—The refunding bonds of 1901 (limited to $60;noo,000) are 
to be secured by all property now owned, or hereafter acquired with 
the proceeds of the refunding Issue. Of the honds, $11,650,000 were 
subscribed for iu June, 1901, about $31,025,770 will he reserved for 
exchange against the face amount of underlying bondB, $3,000,000 
for refunding purposes, $5,000,000 for improvements, betterments 
and new equipment at the cumulative rate of $600,000 per annum, 
and the residue, as well as any bonds not used or required for refund
ing purposes, w ill be reserved for issue for additional lines and exien- 
sions, at not exceeding $22,500 per mile thereof. As to guaranty on 
honds of 1901, «ee “ organization” above.

In 1902 the K. O. Ft. Scott & Mem. Ry. arranged to guarantee the 
interest on the Kansas City Mem. A  burn. Inc me bonds, beginning 
Mar. 1, the bonds being stamped with a provision making them sub
ject to call at any time w thin 10 yetrs from Sept. 1, 19- 2, at 95 and. 
interest —V. 74, p. 477, 57 7.

R e p o r t .—The earnings o f the combined properties (including also 
those of the K. O. Clin. A  Springfield Ry not owned) were:

Teat—  Grose. Net. Oth. tne. charges. Bal., sur.
1900 01... $8,840,857 $3,427,913 $77,087 $2,o54,983 $1,450 017

From surplus as above were paid in 1900-01 div. on Kan C. Ft. 8. 
A Mem. pref. (8 p. o ), $219,984; div, on common (4 p e.), $395,920 ;. 
int on K. C M. A B. incomes (5 D.O.), $316,863; charged off, 63,032; 
leaving nal surplus of $454,213. In 1899-0 1 $190,118 was paid on 
KaD. C. M. A  B. incomes, leaving a surplus over all of $83,735.—(V. 73, 
p. 9C0, 1160, 1165, 1264; V. 74, p. 94, 205, 477, 577, 723.)

K a n s a s  C ity  M e m p h is  Sc B ir m in g h a m  R R . —See Kansas 
City Fort Scott A Memphis Ry. above.—(V. 74, p. 477, 829 )

K a n s a s  C ity  M e x ic o  & O r ie n t  R R . —(See Map.)—Projected 
to extend from Kansas City, Mo., to Port Stilwell, Men, on the Gulf 
of California, about 1,500 miles. In Mar , 1901, work was in prog
ress along the entire distance from Kansas City, Mo., to Sweetwater, 
Tex , about 650 miles, and about 110 miles in Mexico, but of the' 
latter about 50 miles east from Chihuahua completed. See Ch r o n ic l e  
of July 28,1900. The Chihuahua A  Pao., completed from Chihuahua 
to Minaoa, 125 m.. w ill he used as the southern portion of the line, the 
concessions for building the uncompleted portions of which (see V.71, p. 
181) having been transferred to this company.—V. 73, p. 662. see C. 
A P. statement, in April, 1902, 200 miles are being completed in 
Mexico and 200 miles in tbe United states.

S e c u r it ie s .—1The company is to issue the following stock and bonds 
to cover each mile of completed road and equipment, viz.: $22,500, 
first mortgage 4 per cent gold bonds, running fifty years from their 
date, interest payable semi-annually (but probably incomes for the- 
first three years) and $20,' 00 per mile each in common and non-eu-m- 
ulative 4 per cent preferred stock, and in addition $2,500,000 bonds 
for extra work in the Sierra Madre Mountains. Pi esident, A. E. Stil- 
well.—(Y. 72, p. 1080, 1237; Y. 73, p. 82, 662.)

K a n s a s  C it y  Sc N o r th e r n  C o n n ec tin g ; R R . —Sold in fore
closure on Oct. 25.1901, and in Feb.. 1902, sold to the Ohio. Burl. A  
Quincy RR.-See V. 74. p. 427.

K a n sa s  C ity  N o r th w e s te rn  K R .—Road Kansas City to Vir
ginia, Neb., 162 miles, of which Seneca to Ax tell. 11 miles, and South 
Leavenworth to Leavenworth, 1 mile, are trackage, and 20 miles., 
Summerfield to Virginia, was formerly the Kansas City A Beatrice. 
Branches, 12 miles. Total, 174 miles. A  reorganization of the K. G. 
Wyandotte A  N. W., foreclosed Jan. 5, 1894. V. 59, p. 152. Entire 
stock, $4,016,000 (par $100), and $2,983,000 “ B”  bonds were pur
chased in November, 1900, by Mo. Pac. Ry.

Bonds.—Of  the $4,016,000 bonds, $900,000 are series “ A ,”  “  pre
ferred” as to principal and interest, and are redeemable at 105.

E a r n in g s .—For year ending June 30, 1901 (on 174 miles) gross 
$426,877; net, $109,591; other Income, $1,441; total deductions, $78,- 
636; balance, surplus, $32,396. In 1899 Oygross, $415,709; net, $107,- 
938—(V. 74, p. 1120.)

K a n .  C. Sc O. R y .—In  1900 purchased by C. B A  Q.—V.71, p. 698.)
K a n s a s  C ity ’ S o u th e rn  R y  —(See M a p ,)—Operates a line ex 

tending from Kansas City, Mo., to Port Arthur, Tex., (thence by its 
ship canal 7 miles to deep water on the Gulf of Mexico), with branches 
and extensive terminals used by various roads entering Kansas City.

Lines owned— Miles. I Lines  own ed— Miles.
Kansas City, Mo., to Belt Jet.. 12 I Branches to Fort Smith, De
Grand View, Mo., to Fort Ar- I Q lincy, La., etc............. . 45

thur, Tex.............. ...............765) Trackage—To GPd View, Mo. 11

Total.. .. ............... ................................... .............................. .833
Organization .—A reorganization of the Kansas City -Pittsburg A

Gulf RR., foreclosed Mar. 19, 1900, per plan Y. 69, p. 1012,1062. 
In Oct., 1800, control became vested in the Harriman syndicate.—V 
71, p. 913, 963. Geo. J. Gould is Vice-President. Clear title to the 
Kansas City Suburban Belt and other terminal properties was ac
quired in Deo., 1901 and Jan., 1902.—(V, 73, p. 1356; V. 74, p. 94.)

New  Secu rities—Of the new 1st 3s, $3,802,500 are reserved for 
future requirements. The reorganization plan provided cash to pay 
oa r  trusts, $1,900,000, and for working capital and expenses of re
organization. $2,150,000.-

V o t i n g  Trust.-—By modified plan both classes of stock will be vested 
for five years in the following voting trustees: E. H. Harriman, Gen.
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RAILROADS, M Res 
of

Road.

O&tc
of

Bond*

Size, or 
Par 

Value,

INTEREST OR DIVIDENDS. Bonds -Prlnoi-

if or oxplanatiou oi column ecc note** 
OH tU’eit oi tabled.

Amount
Outstanding Cent,

When
Payable

Where Payable, and by 
Whom.

Stocks -Last 
Dividend.

KctHBciif City St. Joseph, <t Council UlujTh —Sec Oh it . 
Katt. Oily S ub u rb a n  Bell— Sec K ansas C m  South 
K cljuscw Oily Walk ins <t Crulf—1st mort., gold.. |CeA

Buhl. 
EHN K

98

A Qui
Y.
1890

NCY.

$ & id $1,967,400 5 g. J. A J. See V. 73, p. 32. Jam l, 1930
Kentucky Cent rut—See JLo uISV lLLB Jfc Nashvtlte. 
Ken Jt 1.2>/\ & R R . ~ K, I. B. 1st M., #£ > assumed. 1881 1,000,000 5 g. M. & 8. Louisville. March, 1911

1st consol, mortgage, $3,500,000. gold...... S-C4 , » 1900 1,000 See text. 4 g A. & 0. N. Y.,8tandardTrust Co. Apr. 1, 1950
Keokuk Jt Des Moines—Preferred stock, 8 per cent 162 .... 100 1,524,600 See text. Bee text N Y., Office, 13 Win. St Sent. l , '0 l, 1 %.

1st mortgage, interest guar. C. R. I. A P  . . . . ----o 162 1878 100 Ao. 2,750,000 5 A. A O. do do Oft. 1, 1923
Keokuk it 1iamxUoH Bridget—1st mortgage .......o .... 1869 1,000 1,000,000 8 A. A O 62 Cedar 8c. Am earned. April 1, 1899
Kewaunee Green Bay d Western—1st mortgage.F.C . . . . 1891 1,000 378,000 5 J. A D. N Y,. Office 40 Wail St. June 1, 1921
Kingston d Pembroke—1st M., gold........................ 113 1882 1,000 572,000 3 g. J. A J. N. Y'., 45 Broadway. Jan. 1, 1912
Kuoxv. t  Ohio—1st M ., gold* guar* by renG.Ce.c*<fer 69 1885 1,000 2,000.000 6 g. J, A J. 5T. Y., J. P. Morgan A Co. July 1, 1925
Lake LSvie Alliance <£ Whettiutj — \<X M., $2,000,000 
La  ke JEW# Jt* Wes to m —Com. stock , $20,000 p. m. 

Pref. stock, 6 per cent mot cum.) ($20,000 p. m .).
725
725

1901
100
100

1,300,000
11.840.000
11.840.000

5

4 in 1901

F. & A. 

J. A J. N.Y. Office, Gr. Cen. 8ta Jan.15, ’02,2%.
1st mortgage, ($10,000 per mile) gold.......Oe.o*
2d mart., for $3,625,000 ($5,000 p. m.) gold.Ce.o

725 1887 1,000 7,250,000 5 g. J. A J. N. Y'., Chase Nat. Bank. Jan. 1, 1937
725 1891 1,000 3,625,000 5 g. J. A J. do do July 1, 1941

Luke Shore & M ich ig a n  Sou thern—Stock....... _ _ _ _ 100 z 49,466,500 7 in 1901 J. A J. N.Y..GrandCent. Stat’n Jam29,’02,31*
Guar. 10 per oent stock (Mioh. So. A No. Ind.) ... . . . . .... 100 533,500 10 F. A A. do do Feb. 1, ’02, 5%

Consol.' 2d mort. do .......................... o&r 859 1873 1,000 6,312,000 7 J, A I). Coupons at Grand j Deo, 1, 1903
Mortgage, $50,000,000, gold. t?a.............. o’ lfcr 1,000 1897 l,000Ac 43,119,000 3*0 g. J. A D. Cent , N, Y. ; June 1, 1997

Detroit Monroe A Toledo 1st mortgage, guar.-.e 55 1876 1,000 924,000 7 F. A A. Registeiod int’st on ■ Aug. 1, 1906
Kalamazo & White Pigeon 1st mort., guar, Un..C 37 1890 1,000 400,000 5 J. A J. 2ds by Dn. Trust; ] Jan. 1, 1940
Bat. Or. A Star, 1st M., g.,guar. p. & i.(see M.Cen.) 41 1889 1,000 79,000 3 g. J. A D. on new 3^8 by Deo. 1, 1989
Sturgis Goshen A St. L. 1st mort., g., p. & i. guar. 
Kal. AUegan A Gr. Rapids stock, rental guar......

36 1889 322,000 3 g. J. A D. U. 8. Trust, X. Y. | Deo. 1. 1989
58 . . . . 100 610,000 5-95 A. A 0. See preceding page. Apr., 1902

1 at mortgage, guaranteed . I n .......................c 58 1888 1,000 840,000 5 J. A J. do do July 1, 1938
Erie & Kalamazoo (l’sed) st’k, Toledo to Palmyra 26 — 50 300,000 10 F. A A, N.Y.,Treas., 24 Thomas. Feb,, 1902,5%

% N. Y. Cen tral holds $45,289,200 of tills.

J. Gould, Otto H. Kalin, John W. Gates, Herman Sieloken, Louis Fitz
gerald and James Stillman. The voting trustees may, in their dis
cretion, deliver the stock at an earlier date.

I nterest Charge.—The annual fixed interest charge are $785,- 
925, against $1,134,000 under the former plan of the Philadelphia 
Committee. (See Y. 69, p. 384, 440.)

L a t e s t  E a r n in g s .— 8 > 1901-2.Gross, $3,586,657; net, $1,138,278 
mos„ July 1 to Feb. 28. { 1900-1 Gross, 3,117,338; net, 787,248

For 6 mos. ending Dee. 31, 1901, net over taxes, $807,037, against 
$515,645 in 1900; Kansas City Suburban Belt, net results, $77,905; 
fixed charges, $396,874; bal., sur.. $488,068.

Deport for year ending June 30, 1901, in Y. 73, p. 1310, on 833 
miles, not including the Kan. City Suburban Belt HR. or allied 
propertie s, showed:

Tear. Gross Net Taxes. Charges. Bal., sur.
1900-01_____ $4,753,066 $1,384,186 $114,600 $790,902 $478,683
1899-00........ 4,118,763 792,749 ..........

The net earnings in 1900-01 of the Kansas City Suburban Belt RR., 
operated separately but uccruing to the Kansas City Southern, were 
$183,813; total, $662,496.

D irectors . -Pres., Stuart R. Knott; Yiee-Pres., G. J. Gould; J- 
W. Gates, John Lambert, of Chicago; Edward H. Harriman, Otto H- 
Kahn, George J. Gould. Edwin Gould, Laurence Greer, H. W. Wert- 
helm and Herman Sielclten of New York; John J. Mitchell, of Chicago; 
Julius Walsh, H. O. Pierce, of St. Louis.—(V. 73, p, 616, 723, 12 0 6, 
1207, 131 • , 1356; V. 74, p. 94, 577, 630, 680.)

K a n s a s  C ity  P i t t s b u r g  Sc G u lf  R B .-S e e  K, C. Southern Ry
K a n s a s  C ity  St. JTosepli Sc C o u n c il  B lu f f s  B R . - I n  1900 

absorbed by Chicago Burlington & Quincy.—(Y. 70, p. 1048.)
K a n s a s  C ity  S u b u rb a n  B e l t  R R , — See Su pple m e n t  of April, 

1900, and Kansas City Southern Ry.—(V. 69, p. 1346; V. 71, p. 492; 
V. 73, p. 616, 1010; V. 74, p. 94.

St. L o u is  I r o n  M t .  Sc S o u th . B y . —See Mo. Fa c . R y . Sy ste m .
K e n t u c k y  & In d ia n a  B r id g e  <Ss R a i l r o a d  C o .—Owns steel 

oantileyer bridge over the Ohio River at Louisville and 5 miles of rail
road between Louisville, Ky., and New Albany, Ind., and 5 miles of 
belt line in Louisville; also owns Louis. A New Albany Ferry Co. 
and Louisville & N. Albany Street Car Co Successor Jan. 31,1900, to 
Kentucky & Indiana Bridge Co., purchased in foreclosure subject to 
the $ i ,000,000 first mortgage. The Southern Ry., Balt. A Ohio South
western (B. & O.) and Chicago Indianapolis & Louisville own the 
$75,000 capital stock, and pay monthly, in proportion to cars handled, 
any deficit in operations. Of the $2,500,000 tirst consol. 4s, $1,000,- 
000 are reserved to retire the old 5s at maturity and $500,000 for im
provements and betterments. V. 71. p. 492.

E ar n in g s .—For year ending Dec. 31, 1899, gross, $278,610; net, 
$120,885. President. W. H. McDoel; Sec. and Treas.. H. V. Heazlett, 
Gen. Mgr., B. S. Josselyn.-(V. 70, p. 1249; V. 71, p. 29, 287, 342.)

K e n t u c k y  W e s t e r n  B y .—Blackford, Ky.,to Dixon, 19 miles, 
completed Jan. 12.1901. The Illinois Central took over the operation 
as agent in Dec., 1901, and in Apr., 1902, was about to purchase the 
property. V. 74, p. 775—(V. 72, p. 627, 988; V. 73, p. 957, 1264; V. 74, 
p. 94, 775.)

K e o k u k  Sc Des M o in es  B y .—Owns from Keokuk, Ia „  to Des 
Moines, la., 162 miles. Leased for 45 years from October 1,1878, to 
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per 
cent of the gross earnings, but guarantees the interest (not the prin
cipal) on the bonds. Stock is $1,524,600 8 per oent preferred and $2,- 
600,400 common (par $100), a majority of which is held by the lessee.

D iv id e n d s .— ? 1893. 1894. 1895. ’96 to ’98. 1899. 1900. ’01
On pref. p. o. $ 2-4 95 cts. 90 cts. None. 50 cts. 50 cts. 1 •
Rental: In 1895-6, $139,521; In 1896-7, $137,500; in 1897-98, $144,- 

855; in 1898-9, $144,875; In 1899-00, $159,068.—(Y. 68, p. 772.)
K e o k u k  Sc H a m i l t o n  B r id g e  C o .—Owns bridge across Mis

sissippi River at Keokuk, la., for railroads and foot passengers. The 
property was originally leased to four companies, but only two com
panies now use it, these being the Toledo Peoria & Western and the 
Wabash Regarding guaranty see V, 59, p. 969. On judgment of 
1889 $203,000 has been collected; on judgment of 1894, $142,000; 
in Apr , 1901, $142,000 was awarded. V. 72, p. 821. Stock, $1,000,- 
000; par, $100. Coupons are in default, but mortgage has never been 
foreclosed, and part of overdue interest is paid as earnings permit. 
Last coupon paid was first half of No. 40, due Apr. 1,1889.

Earn in g s .—Year ending June 30, 1901, gross, $32,612; net, $19,- 
548; total deductions, $22,480; bal., def,, $2,932. In 1899-0, gross. 
$35,768; net, $22,279. President, Andrew Carnegie; Treas., Theo
dore Gilman, 62 Cedar St., N. Y.—■(V. 71, p. 135; V. 72, p. 821.)

K e o k u l f  & W e s te rn  R R . — In i899 acquired by C. B. A Q.
K in g s to n  & P e m b ro k e  R y .—Owns from Kingston, Out., Can., to 

Renfrew on the Can. Pac., 104 miles; branches, 9 miles In 1899 was 
reorganized per plan in V. 67, p. 274, by which $1,000,000 (par 
$50) first pref. 5 p. o. non-cum. stock (V. 67, p. 1309; Y. 68, p. 130) 
and $150,000 second pref. 3 p. c. stock issued, floating debt paid and 
interest on bonds reduced to 3 p. o. In Aug., 1901, the Canadian Pao. 
Ry. purchased control. ( Y. 73, p. 445,1160.) Com. stock, $2,500,000; par

$50; issued, $2,250,000. First dlv. on 1st pref., 1 p. o., paid April 2, 
1901.—V. 72, p. 480. Year ending Deo. 31, 1901, gross, $164,286; 
net, $23,993; int., $17,160; balance, surplus, $6,833.—(V. 68, p. 130,. 
927; V. 72, p. 338, 480; V. 73. p 445, 1160.)

K n o x v i l le  A: O r ls to l R R . —Morristown, Tenn., to Corryton via 
Tate Springs (Bean Station), 40 mRes. Road when completed to ex
tend from Knoxville via Corryton and Bean Station (including 29 
miles of present line) to Bristol, 120 miles, with branch Bean Station 
to Morristown (remainder of present line). Reorganization of Mor
ristown & Cumberland Gap RR. sold under foreclosure in Feb., 1898. 
V. 66. p. 810. Stock authorized, $1,000,000. In Apr., 1898. made a 
mortgage to secure bonds to be issued at $20,000 per mile. President, 
Henry J. Braker, 100 William Street, New York; Treas., J. B. Foster, 
Providence, R. I .- (V . 66, p. 810.)

K n o x v i l l e  Sc O h io  R R ,—Owns Knoxville, Tenn., to Jellioo,Tenn., 
and branch, 69 miles. Stock, $1,122,200; par, $100. Southern Ry, 
owns $1,118,300 of the stock, of which $1,111,300 is pledged under 
its consolidated mortgage of 1894. Earnings not reported separately.

L a k e  E r ie  A ll ia n c e  Sc W h e e l!  ng H It .—Phalanx, O., on the 
Erie RR., to Bergholz, 61 miles; extension from Rt-rgholz to Dillon- 
ville, 27 miles, all graded in Mar., 1902. A consolidate ou of the Ohio- 
River A Lake Erie and Alliance & Northern railroads. Owned by 
the Morris-Garfield syndicate. (V. 73. p 184.> Stock authorized, 
$2,000,000. Bonds, see table above. For year ending June 30, 1901, 
gross earnings, $85,554; net, $21,806. President, C. Morris; Vice- 
President, John E. Newell; Secretary and Treasurer, Janes R. Gar
field, Cleveland, O. Office, Alliance, O.—iV. 73, p. 184, 784.)

L a k e  E r ie  Sc B e t r o i t  R i v e r  R y . — (V. 70, p. 739; V. 73,p. 616.) 
L a k e  E r ie  Sc W e s te r n  R a i l r o a d .—R oad—Owns San

dusky, O., to Peoila.IlL, 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to RushviUe, 133 miles; total owned, 725 mRes, of whloh 
701 steel; leased from Oct. 1,1895, the Northern Ohio RR., Akron to 
Delphos, 162 mRes; total operated, 887 miles.

H isto b y , Etc .—Formed in 1887 after foreclosure of the Lake Erie 
A Western Railway. (SeeV. 50, p. 590.) In 1899, control passed to the 
VanderbiltP, and on Jan. 1, 1901, the Lake Shore & Michigan Southern 
owned $5,940,000 common and $5,930,000 pref. stock. V. 71, p. 1269. 
Drv. SINCE’89 (1890 ’91 ’92 ’93 ’94 ’95 ’96’97 ’98 ’99 ’00 ’01 ’02.

on pref.— ( 4% 4 4% 5 5 5 5 5  5 0  2 4  Jan., 2
Dividends suspended in 1899 on account of advances to Cleveland & 

New Castle Ry., were resumed in July, 1900.—V. 70, p. 1291.
Bonds.—Abstract of first mortgage in V. 46, p. 45; of 2d mortgage in 

V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see. 
A n n u a l  R e p o s t .—Annual report for 1901 w.as in V. 74, p. 827 
Year end. Dec. 31. 1901. 1900. 1899.

Gross earnings.................. $4,533,204 $4,475,712 $3,787,301
Net (Incl. other income).................  1,380,928 1,591,734 1,588,190
Deduct taxes................................  206,983 197,335 195,879

Interest on bonds.............   543750 543,750 543,750
No. Obio int. guar........................ 125,000 125,000 105,000
Dividends ........................    (4)473,600 (4)473,600

Balance, surplus.................... $31,596 $252,040 $744,561
—(V. 72, p. 675, 819, 1237; V. 73, p. 126<>; Y. 74, p. 829.)

L a k e  S h o re  Sc M ic h ig a n  S o u th e rn  R a i lw a y . —('See Map 
N. Y. Central )—Operates from Buffalo to Chicago with branohes. The 
main line (540 mRes) includes 26 mRes between Toledo and Palmyra, 
Mich., umjer lease from the Erie & Kalamazoo.

Road owned directly. Miles.
Buffalo, N. Y., te Chicago, HI. .540
Sundry branches.....................327

Entire stock owned.
Detroit & Chicago (see below). 26
Detroit Monroe & Toledo........ 55
Kalamazoo & White Pigeon... 37
Northern Central Michigan___ 61
Sturgis G. & St. L . . .....    36

Leased, [TTsee this Co.] M iles.
Kalamazoo A. &  G. R ...... . 5©
Jamestown <fc Franklin.......  51
Central Trunk..................   5
Mahoning C oa lR R ......... . 47
Erie A Kalamazoo (26 m.)___Text.
Detroit Hillsdale <fe S. W...1T 65
Fort Wayne & Jackson.....IT 98 
Elkhart & Western.............  11

Grand tot. oper. Jan. 1, ’01.1,411
Of the main line 513 mRes has double track. By control of “  Nickel 

Plate” the Lake Shore has stiU another line from Buffalo to Chicago. 
Operates Dunkirk ARegheny Valley & Pittsburg, Dunkirk, N. Y  , to 
Titusville, Pa., 91 miles, since Oct. 1,1901, for account of New York 
Central.—(V. 73. p 663 ) In Feb., 1902, the L>. 8. & Mich. So., together- 
with the Michigan Central, took over the operation of the Detroit 
Toledo A Milwaukee RR , Allegan to Detroit, Mich , 200 miles. Y. 74, 
p. 379. As to contract with Mahoning Coal Ry. for double-tracking- 
part of line, see Y. 74, p. 680.

Obganizatxon, Ac. A  consolidation on Aug. 16,1869. The N.Y. Ch. & 
St. Louis (Nickel Plate), road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 
$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company also controls and leases the Mahoning Coal RR. [see Lake 
Shore “ System”  below] and owns (besides the entire stock, o f the pro
prietary lines) $2,050,000 Pittsburg A Lake Erie stook. N, Y. C. & H.
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For explanation of oolumn headings,Ao., see notes 
on first page of tables.

L a k e  Shore System—Mahoning Goal i f  .ft.—Stock—
Pref. stock, see text............................................... j
1st M.,Youngs, to And.,etc., guar. p.Ai.(end). V no1 

L.Sup.itIshpem. ftp.—1st M.,$ 1,200,000. g.,s.f.F  c 
L.Tahoe Ry it TV. Co.—1st M.,g.,$500,000s.f.,l)og.’05. 
Leavenworth Terminal Ry. it Brulge—lB t M., g . i ’e. 
Lehigh <t Hud. Rivei— 1st M.,g.,lnt.red’o’dto5p.o.Ce

2d mortgage, gold...................................................
Warwick Valley 1st mort., extended In 1900.Ce.

2d m ortgage.Ce.................................................
L .A  Hud. R.Gen.M. $3,000,000, g. (see text) Ce.o'; 

Lehigh it New En fil’d— 1st M.,$1,000,000, gold F P 
North’ton. 1stM .,g.,$300,000, gu.,red. 105.FPC ' 

L e h ig h  t'a lley—Stock ($100,300 Is 10 p. o. pf.)G  •' 
1st mortgage, o. and r.. ext. In gold In 1898..G P
2d mortgage.......................................................... r
Consol, m ort.,) coup. & reg., $4,762,000 d^as.o&r, 

$40,000,000, \ annuity, $2,538,000 are 4^8. F P  
Mtge. and Coll. Trust, g .,ea lla t 1 0 7 ^ 3 . . P.o '&r
Coal purohase bond, 2 series (V.74, p. 210 )......
Lehigh & N. Y.. 1st M.. g „  guar. p. <fc 1. M|»...o*&r 
Leh. Val. of N.Y., 1st M., g „  gu.p.A l.(end.)G Po**r 
Leh. Yal. Ter., 1st M., gold, gu. p. A i., end.Ce.c**r 
Easton & Amboy,1st M.Easton to P.Amboy, gu.. 
Easton A No., 1st M., gold, guar, by L.Val.G Po 'A r 
Middlesex Valley, 1st mort., $600,000, gold.Ce.o' 
Penn. A  N. Y. Can. A R R .—ls tm ., endors...o*Ar.

Consols (seetext) guaranteed p.A i.(end .).G Pr 
Elmira Cortl’d & No. 1st pref. mort., gold..Ce.o '

1st M., gold, guar. p. A  1. (end.). C e ..................
Cana.No.l8tM .,g.,gu.p.*l.by E.C.AN. (V.66,p.82)

Miles
of

Road.

Date
of

Bonds

81ze, or 
Par 

Value.

INTEREST
Amount

Outstanding Rate per 
Cent.

When ! 
Payable

43 $50 $1,500,000

r-ioao

F. A A.
43 50 661,850 5 J. A J.
43 1884 1.000 1,500,000 5 J. A J.
20 1896 1,00 i 690,000 6 g. J. A J
16 1901 1,000 300,000 5 g. A. & 0.
3 1893 1,000 600,000

800,000
5 g J. A J.

42 1881 1,000 5 8- J. A J.
63 1887 1.000 164,000 5 g. J. A J.

Text. 1879 500 Ao. 145,000 4i* (6) A. A O.
22 1881 500 Ao. 240,000 6 A. A O.
63 1890 1,000 1,124,000 5 g. J. A J.

.. 1895 1.000 431,000 5 g. J. A J.
15 1902 1,000

50
200,000

40,441,100
5,000,000

5 g- J. A J.

101 1868 1,000 4 g- J. A D.
101 1870 1,000 6,000,000 7 M. A 8.

461 ^ 1873 1,000 10,400,000 4 A 6 J. A D.
1873 1,000 12,600.000 4h) A 6 J. A D.[

.... 1897
1901

1,000 7.900.000
1.215.000 
2,000,000

5 g. M. A N.

117 1895 1,000 4 g. M. A 8.
283 1890 1,000 15,000,000 4 lag. J. A J.
31 1891 1,000 10,000,000 5 g. A. A O.
60 1880 1,000 6,000,000 5 M. A N.
12 1895 500 Ao. 51.000 4lag. M. A N.
22 1892 1,000 375,000 5 g- M. A N.

1866 1,000
1,000

1,500,000 7 J. A D.
.... 1888 8,500,000 4, 4ia, 5 A. A O.
119 1884 1,000 750,000 6 g. A. A O.
119 1884 1,000 1,250,000 5 g- A. A 0.
* * •* 1886 300,000 6 g- J. A J.

Whom.

N. Y.j Grid Cent. Stat’n. 
N. Y., Union Trust Co.

ao do
N.Y.. Farm. L. A Tr.Co. i 
San Fran. Merc. Tr. Co. 
N. Y., Central Trust Co.|
] N. Y., Nat’l Exch. 

Bank, and First 
N a t lo n  al Bank, . 
Warwick, N. Y.

Phlla.,927 Chestnut St.
do do

Reg.atotllce; op.Bk.N. A. 
Phila. Of., 228 So. 3d St. 
Reg.at otfloe;ep.Bk.N.A. 
Phila.. Of.,228 So. 3d St. 

Philadelphia.

Phil.,Leh. Val.Of. A N.Y. 
N.Y.,Merch.N. Bk.APh. 

do do

Mo” do

Phila., Bk. N. America. 
Phila.. Lehigh Val. RR. 

do do
do do
do do

pal. When Due. 
Stocks— Last 
Dividend.

Feb. 1, ’02,7% 
Jan., ’02,21*46 
July 1, 1934 
Jan. 1, 1926 
Oct. 1, 1931 
Jan. 1, 1923 
July 1, 1911 
July 1, 1917 
July 1, 1911 
Apr. 1, 1912 
July 1, 1920 
July 1, 1945 
Jan. 1, 1952 

1893
June 1, 1948 
Bept. 1, 1910 
Deo. 1, 1928 
Irredeemable, 
May 1, 1997

8ept. 1, 1945 
July 1, 1940 
Oct 1, 1941 
May 1. 1920 
Nov. 1, 1935 
Nov. 1, 1942 
June 1, 1906 
Apr. 1, 1939 
Apr. 1, 1914 
Apr. 1, 1914 
July 1, 1906

R RR. In 1899 had acquired over nine-tenths of the capital stock of 
the Lake Shore, as stated below.

In 1900 the company purchased $11,224,000 of the $27,989,310 
Cleveland Cln < hio. A St Louis common stook and $5,940,000 of the 
$11,840,000 common and $5,930,000 of the $11,840,000 Lake Erie *  
Western preferred stock, being the entire holdings of the Vanderbilt 
roads In these companies, the whole at a cost of $12,958,082, of which 
$6,958,082 was paid from suiplus earnings in 1899 and 1900, and 
$2,000,000 in 1901, leaving $4,000,000 to be paid in the future —V. 
71, p. 1269; V 72, p. 870.

In Jan , 19 0 2 , purchased 90 per cent of the stock of the Indiana Illi
nois & Iowa RR., operating line from Seatonville, 111., to St. Joseph, 
Mich., 306 miles. -V . 73, p. 1356; V. 74, p. 41.
D iv id e n d s .—Sinoe) ’89 ’90 ’91 ’92 ’93-97 ’98 ’99 ’00 1901 1902 

1888. P. Ct. s 5 5 6!fl 6*3 6 y ’rly 61* 7 7 7 Jan.,3^
The consol, mortgage of 1897 (United 8tates Trust Co., N. Y., and 

John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 of 3 V  
per cent gold bonds, tax free, authorized to retire the several issues of 
7s maturing from 1898 to 1903 (see ab s trac t in V. 64, p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 for use in re 
funding said bonds and for general purposes of the company. The 
mortgage covers 829-54 miles of mam line and branohes—a consid
erable portion being double tracked—and 181*11 miles of leased lines. 
To Deo., 1901, $43,119,000 of 3̂ 38 had been listed.—V. 66, p. 1140; V. 
68, p. 1182; V. 73, p. 1264.

G u a r a n t ie s .— A s to guaranties additional to those shown in table 
above see Detroit Hillsdale A S. W. and Fort Wavne A Jackson.

G e n e r a l  F in a n c e s .— Nothing has been charged to oonstruotlon or 
equipment account sinoe L883, the outlays charged to operating ex
penses for new equipment amounting in 1900 to $2,267,825, andinl899 
to $1,865,817 and for construction to $711,918 in 1900, against $234,- 
073, these items being exclusive of expenditures for renewals. Protlt 
and loss surplus Jan. 1, 1901, $11,248,633. Low grades permit large 
train loads ; average for 1900, 4 55 tons, against 427 in 1899.

In  Dec., 1901, $36,880,000 of the $43,192,000 7 per cents due In 1903 
and earlier, and outstanding in June, 1897, had been retired and 
$43,119,000 new 3^8 issued, fixed charges being reduced $1,072,000 
perjannum, or over 2 per oent on the capital stock.

In  Feb., 1898, a majority of the capital stock was purchased by the 
N. Y. C. A H. RR., which gave in exchange its 3^  p. c. bonds at the 
rate of $200 in bonds for $100 in stock. V. 66, p. 288. In Deo., 1901, 
$45,289,200 stock had been exchanged. V. 69, p. 1237.

Earnings.— For 9 mos. ending Sept. 30.
9mos. Gross. Net Other inc. In t., tax, etc. Bal., sur.

1901.. ..$21,484,239 $8,090,530 $822,797 $2,847,797 $6,055,530
1900.. .. 19,361,368 8,002,909 411,456 2,901,357 5,513,008

A n n u a l  R e p o r t .—Preliminary statement for 1901 (partly estimated)
was in V. 73, p. 1260. For 1900 was in V. 72, p. 870.

Tear end. Dec. 31— '  1901.
Total gross earnings...........$29,356,000
Oper. exp. A taxes............ 20,286,' 00

Net earnings............... $9,070,000
Net, inol. oth. inoome.......  ..........

D ivid ’s on guar, stook..........................  53,350
Dividends.......................... (7)3,462,655

1900.
$26,466,514

17,307,795
$9,158,719
9,903,3-iO

923,247
2,273,312

53,350
(7)3,462.655

1899.
$23,613,946

15,832,146
$7,781,801
$8,157,857

732,488
2,314,753

53,350
(7)3,462,655

Surplus over divs............ $3,697,345 $3,195,776 $1.594,6il
—(V. 73, p. 391, 663, 1061, 1260, 1264, 1356; V. 74, p. 379, 479, 690.)

L a k e  S h o re  S y s tem .—M a h o n in g  C o a l I t  I t .—Owns from 
Youngstown to Andover, O., and branch, 50 miles. Leased in per
petuity for 40 per oent of gross earnings to Lake Shore, whioh Jan. 1, 
1900, owned $865,900 common and $399,500 preferred stock.

D iv id e n d s .— >1889. ’90. ’91. ’92. ’93. ’94. ’95 to Feb., 1902. 
On common. 5 4^% 5’ 4^  81* 8 8 10 (Feb.7%,Aug. 3%)

The preferred stook certificates are 5 p. o. guaranteed and contain 
a clause making them redeemable at par at option of company.

For year ending June 30, 1901, rental, $462,520; surplus over int. 
and 10 p. o. on com. and ■> p. o. on pref., $156,358. In calendar year 
1899 rental $372,860 — (V. 66, p. 897.)

L a k e  S u p er io r  A  I s h p e m in g  R y .—Marquette to Ishpeming, 
Mich., 20 miles; leases, 1 mile; total, 21 miles. Stock, $1,000,000; 
parof shares, $100. Bonds are subject to call for the sinking fund by lot 
at 105 and interest. Year ending Dec. 31, 1899, $169,638; net, $40,- 
197; taxes. $5,989. President, Wm. G. Mather, Cleveland, O.; Treas., 
W. G. Pollock. Office, Cleveland, O.—V. 73, p. 1207.

L a k e  T a h o e  R y  A  T ra n s p o r ta t io n  Co.—Truckee to Tahoe, 
C al, narrow gauge, operated during tourist season from May 15 to 
Oot. 15 injocimection with steamers and hotels, also owned. Stock 
authorized, $500,000; outstanding, $200,000. Mortgage covers also 
steamers, wharf and hotel property costingover$150,000; sinking fund 
becomes operative in 190.n Mercantile;Trust Co., San Francisco, trus
tee. V. 74, p. 479. For year 1901, gross, $39,368; net, $16,469; all ex
pended for improvements. President, D. L. Bliss, San Francisco, Cal. 
—V. 74, p. 478.

L a ra m ie  H a h n ’ s P e a k  A  Pac if ic  R y .—In Deo , 1901, grading 
almost completed from Laramie, Wyoming, to Centennial, 32 miles, 
to be operated in 1902; contract also let for 68 miles to Battle Lake;

entire projected line. 600 miles. 8tock authorized, $10,000,000, 
alloommon; outstanding, $3,500,000; par of shares. $10. No bonds. 
President, Isaac Van Horn, 7 Congress St., Boston, Mass.; Treas., L. 
W. Thompson.—V. 72, p 988.

L e a v e n w o r t h  T e r m in a l  R a i lw a y  A  H r ld g e .—Owns high
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal property 
In that city. The mortgage contains a sinking fund provision. Kan
sas City St. Joseph A C. B. (Chicago B. & Q.) and Chicago R. I. A P. 
ase the bridge at an annual rental of $16,000 each, under a 30-year 
contract from 1894, and Chicago Gt. Western from 8ept. 1,1895, for 30 
years; rental $14,250. For year ending June 30, 1901, gross, $51,678; 
net, 837,779; int. on bonds, $30,000; bal., sur., $7,779. Capital stock, 
$600,00O.—(V. fc9, p. 494.)

L e h ig h  A  H u d s o n  R i v e r  R y . —Owns from Greyoourt, on Erie 
RR., to Belvldere, N. J., on the Pennsylvania RR., 63 miles, Proprietary 
lines; Orange County RR. (entire stock owned—no bonds issued), Hud
son Junction to Maybrook, N.Y.,onCent.N.E.Ry. (Poughkeepsie Bridge), 
including trackage, a total of 13 miles; S. E. & P. RR., PhtUipsburg 
to Easton, 1 mile; trackage, Penn RR., Belvldere to Phillipsburg, 13 
miles; total oper., 90 miles.

The Central RR. of N. J. and Lehigh Coal A Nav. Co. control the 
road.—V. 68. p. 568. 8took, $1,340,000; par, $100.

Bonds.—Warwick Valley 1st mort. oovers 15 miles of road; 2d mort
gage oovers 22 miles and bonds mature April 1, 1912.

General mort. is for $3,000,000; of the $1,124,000 out, $1,062,- 
000 are guaranteed jointly, prin. and interest, by the Cent. RR. 
of N. J and Leh. Coal A Nav. Co. An additional $1,535,000 are re
served to take up prior liens and $330,000 for extensions or acquisi
tions of connecting roads. 8ee form of guaranty, etc., in V. 67, p. 788.

A n n u a l  R eport,—I ncluding Orange County RR.—V. 73, p. 1157.
Year end. June 30. Gross. Net. In t., tax, etc. Bal., sur.
1901 ............................. $442,251 $176,529 $138,175 $33,354
1900................................  487,749 235,254 143,271 91,983

Lewis A. Riley, President, N. Y. City.—(V. 73, p. 1157, 1264.)
L e h ig h  A  N e w  E n g la n d  R R . —Operates road from Slatlngton, 

Pa., to Campbell Hall, N. Y., 96 miles, or whioh two seotions, aggre
gating 36 miles, belong to other companies, leaving 60 miles owned. 
N. Y. Susq. A W. operates New Jersey Division (Campbell Hall to 
Hainesburg, 61 miles), and Lehigh Valley RR. operates Pennsylvania 
Division (Hainesburg to Slatington, 35 miles.) Branch from Wind Gap 
to Nazareth. Pa., 10 miles, was expeoted to be completed Oct., 1901. 
Leases for 999 years Northampton RR., Martin’s Creek to Bath, 15 
miles, to be completed July 1,1902. -V . 74, p. 478.

H is t o r y .—A  reorganization July l ,  1395, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Deo. 14,1894.

S e c u r it ie s .—Stock is $1,500,000, par $50. Mortgage is for $1,000,- 
000, of which $569,000 for improvements and exten’s.—(V. 62, p. 134.1 
Current liabilities June 30, 1901, $152,180. There were also $75,000 
collateral trust bonds and $20,000 equipment 6s.

E arnings.—For year ending June 30, 1901, gross, $86,305; net, 
$57; charges, $37,763; balance, deficit, $36,706.—(V. 74, p. 478.)

L e h ig h  V a l ley  R R . —(See Map)—Main line, Jersey City, N. J., op 
posite N. Y. City, to Buffalo, N. Y., 446 miles; branches to Audenrlea, 
Tomhicken, Hazleton, Ac., 748 mileB ; Lehigh A New York RR., 115 
miles; State Line A Sullivan Railroad. 24 miles; total main line, 1,333 
miles; sidings, eto., 922 miles. Total system 2,255 miles; second 
track, 565 miles; third track, 19 miles. Trackage: Penn. RR., 13-6 miles; 
N. Y. Central, 16 miles; sundry trackage, 20 8 miles.

H istory, Etc.—In March, 1897, arranged with J. P. Morgan A Oo. 
of N. Y. for a general readjustment of finances, including the holding 
of voting power for a large block of the stock.—See V. 64, p. 517, 
754; V. 68, p. 474. For list of securities owned, see V. 66, p. 187. In 
June, 1899, J. P. Morgan A Co. purchased about 75,000 shares of stook, 
being one-half of the holdings of the Asa Packer estate, and in Jan., 
1901. the i emaining half, these, together with other acquisitions, plac
ing them in practical controL—V. 68, p. 1226; V. 70, p. 1049; V. 72, p. 
871 In 1901 representatives of the Erie, Laokawanna, Central of New 
Jersey, Reading and Vanderbilt interests entered the directory, but 
the property w ill continue to be operated independently, though in 
harmony with the other anthraoite roads.—V. 72, p. 137, 391.

Co a l  Property .—The Lehigh Valley RR. Co. owns 3,619 acres of 
oo al lands and all the ($650,000) stock of the Lehigh Valley Coal Co., 
which in December, 1893, owned anthracite coal and surface lands:

Total acres.
Owned in fee..............................15,217
Perpetually leased....................  8,123
Term leases............................... 1,708
Controls through stock owned.. 9,229

Goal acres. EsCd. yield. 
7,242 124,000,000
5,741 111,000,000
1,708 47,00o,000

. H . .  4,519 50,000,000
Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The 

Hazelton Coal Co. (chartered in 1896) stook is owned ana its -$2,000,-
000 first mortgage 5s also owned are guaranteed—see V. 64, p. 137. In 
1900 Delano Land Co. was merged in Leh, Val. Coal Co.—V. 71, p. 287.

The Coal Co. shipped from collieries owned 3,758,581 tons in 
1900-01, against 2,833,136 tons in 1899-00; total coal tonnage in 1900-
01 was 6,673,136.

D iv id e n d s .— 
Since ’85. P. ot. i '86.

4
’87.
4*2

’88.
5

’89.
5

'90.
5

’91. ’92 
5 5*4

’93.
4

none
since.

Bonds.—The $15,000,000 mortgage and col. trust s »  of 1897 were au
thorized to provide for floating debt and for future improvements,
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A p r il , 1902 I ttAILKOAD STOCKS AJtfD BOKD8. 79
RAILROADS. Miles

of
Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OK DIVIDENDS. itojtui*—Jt'fili.o** 
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of oolumn headings, Ao., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

L eh ig h  Valley—( Concluded)—
Morris Canal stock, 4% guaranteed 999 years.... — $ 10 0 $1,025,000 4 F. A A. Phil, office, 228 8.3d St. Feb., 1902, 2%

Preferred stook, 10 p. 0., guar. 999 years.........
L.V.Coal Co. 1st M.$12,000,000,g.s.f.,not drn.o'Ar

.. . . 10 0 1,175,000 10 F. A A. do do Feb., 1902, 5%
1893 1 ,OOOAo 11,514.000 5 J. A  J. N. Y. and Philadelphia. Jan. 1, 1938

Snow Shoe, 1st M., not gu a r .G P .....................r . . . . 1880 500 367,000 5 8- J. A  J. Philadelphia. Jan. 1, 1910
Delano L ’d 1st M., g., gu.. s. f. $30,000 y 'ly .G I* .. . . 1892 1,000 1 , 102,000 5 8- J. A J. do do Jan. 1, 1932

National Storage Co. trust certs..........................
Car trusts, ) $50,000 due eaoh F. A A ............... 0* 1895 1,00 0

5,000,000
450,000 5 8- F. A A. Phil.,Girard L.I.A.4Tr.- Aug.' 1902-06

gold .G P 5 $500,000, due $25,000 eaoh F.&A .. 
Equip, trusts, gold, due $200,000 yearly P e P . .  

Do gold.ser. “ D”  & “ E,”  due $382,000 y ’rly.

1896 1.000 250,000 5 8- F. A  A. do do Feb., 1902-06
1899 1,000 I .61 0,000 4 >4 8- J. A D Phila., Penn.Co.for Ins.

Philadelphia.
N. Y „  J. K. Tod A Co.

To June 1. ’09
’99-’01 1,00 0 2,974,000 4>a g. Various 1903 to 1910

Lexingt. Ct East’ 11—1st M., g.,ext.ln’01,red.l02Ce o“ .. . . 1895 1,00 0 850,000 5 8- J. A  J. July 1, 1911
General mort., gold.........................................Co.r 92 1895 1 ,000Ac 1,500,000 See text. F. & A. 1 p. ct. oashpd. Feb.,’02 Feb. 1, 1935

Little Kanawha—1st mort., gold, $15,000 p. in .K . 30 1898 1,000 (1 ) 5 g. J. A  J. Jan. 1, 1948
Little Miami—8t’k,com.,gu.8 p.o.,99 yrs.,P.C.ASt.L. . . . . . . . . 50 4,943,100 825 O .-M ./0 

M. A N.
Clnn.,Office, lstNat.Bk. Mar. 10/02, 2

Renewal mortgage............................................... c
New M. ($3,000,000)—V. 72, p. 184, 241, 1080...

84 1882 1,00 0 1,500,000 5 N. Y., Bank o f Amerioa. Nov. 2, 1912
84 1901 1,000 1,417,000 3>* F. A A. do do Feb. 1, 1951

L. Rock <£ Hot Sp. West. —1st M.. g., $1,140,000.ss t 
Little Schuylkill Nav. RR. <t Coal— Stook (rental gu.)

57 1899 1,000 1,140,000 4 g. J. A  J. 8t. Louis and Phila July 1. 1929 
Jan.10, ’02,2**32 ... . 50 2,487.850 5 g. J. A J. Phila., Of., 410 Walnut

Long Is la n d — 2d mortgage..................................0" 155 1878 100 Ao 268,703 7 F. A A. N.Y..U .8. Mort. A Tr.Co Aug. 1, 1918
Consol, mortgage, gold, $5,000,000.Ce .............. 156 1881 1,000 3,610,000 5 8- Q .-J . do do July 1, 1931

do do do ................... 156 1881 1,000 1 ,12 1 ,0 0 0 4 g. Q - J . do do July 1, 1931
General mortgage, gold C c ...............................0' 163 1888 1,000 3,000,000 4 g. J. A D. do do June 1, 1938
Metropol. Ferry Co. 1st M., gold,red. at 110.0 6 .0' . . . . 1887 500 Ao 1,250,000 5 g. M. A N. do do Nov. 1, 1937
L. I. RR. M. on ferry for $2,750,000, gold.Ce..o* 
Mortgage bonds of 1932 for $500,000, gold Ce..

.. . . 1892 1,000 1,494,000 4>sg. M. A  8. do do Moh. 1, 1923
18 1892 1,000 332,000 4 g. J. A D. do do June 1, 1932

Debenture ($1,500,0001 gold, not subject to call.. . . . . 1894 1.000 a 1,135,000 5 8- J. A D. do do June 1 1934
New York A Flushing 1st mortgage, assumed---- 2 1880 1,000 125,000 6 M. A 8. do do Moh. 1, 1920
B’klyn A Montauk 1st M., $250,000 are 6s.Ce.o* 76 1881 1,00 0

1,00 0
1 ,000,000 5 A 6 g. M. A 8. do do Moh. 1, 1911

2d M.. g., ass’d, Bus. Sta. to Eastp. A brs.re.O ' 
Long Island City A Flushing 1st M., assumed. .0*

76 1888 600,000 5 g. J. A D. do do June 1, 1938
12 1881 1,00 0 600,000 6 M. A N. do do May 1, 191)

Consol, mortgage gold, assumed.Ce............... 0' 19 1887 1.00 0 650,000 5 g. M. A N. do do May 1, 19'7
Unified M . $45,000,000, g. call 110 PR in ....C4r — 1899 1 .000Ac 5,660,000 4 g. M. A 8 . do do Mar. 1. 19-9

$7 ,000,000 (wbloh may bear a lower rate of interest than 5 per cent) 
being reserved for improvements or acquisition of stocks or bonds of 
other companies at $1,000,000 a year after 1900. The mortgage 
covers 791-69  miles of single track, including branches and sidings, 
real estate in Philadelphia, and also stocks and bonds of various com
panies. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior Hen bonds Issued, but not to Increase the aggre
gate principal sum or rate of interest of such bonds except as provided 
fn the consolidated mortgage. List of collateral pledged to seoure 
bonds was given In V. 65, p. 1114—see also V. 66 , p. 187. The bonds 
are subject to call at 107'e p. o.

G u a r a n t ie s .—Easton dt Vorthem R R .—Road from Belfast to Easton 
Pa., 8 milec; branch to Lehigh Valley RR. at South Easton, 4 miles 
Capital stock is $300,000. Lehigh Val. guarantees bonds. (V. 6 2 ,p.135.

E lm ira  Cortland <£ Northern RE.—-This road, with the Canastota 
Northern, runs from Elmira to Canastota and Camden, N. Y .f 140 
miles. The stock, $2,000,000 is owned—V. 62, p. 364,1177.

Lehigh Valley Railway Co. o f  New York.— Owns Buffalo, N. Y., to near 
Sayre, Penn., 175 m. double track, and branohes to Ithaca, Auburn, 
etc., 110 m.; total, 285 m. 8took owned by Lehigh Val. RR. Mortgage 
abstract V. 51, p. 114. (Y. 65, p. 412, 1071.) Car trusts, $900,000.

LehighVallev Terminal Railway. -Owns double-track road from South 
Plainfield, N. J., to Jersey City, with about 125 aores at Jersey City and a 
large water front there, etc.; its stock of $10,000,000 Is owned by Le- 
Valley RR. (V. 53, p. 640, 880.)

Middlesex Valley RR.—Naples to Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, principal and interest (endorsed).—V. 62, p. 134.

M om s Canal. — Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. See V. 50, p. 137.

Pennsylvania <£ New York Oanal ct Railroad .—Leased for 99 years 
from December 1,1888, to Lehigh Valley, which has assumed Its debt 
and owns all Its stock. Consol, mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols Include $4,000,000 of 5 
per oents, $3,000,000 of 4s, $1,500,000 of 4 1ss.—V. 62, p. 950.

Lehigh <t New York RR.—Near East W averly to Falrhaven, on Lake 
Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134; V. 71, p. 1311.

Lehigh Valley Coal Co.—Bee “ Coal Property”  above.
G e n e r a l  F in a n c e s .— Real estate mortgages, $214,520. In  May, 

1900, sold to Drexel A Co., o f Philadelphia, $3,000,000 4>a per cent 
oar trusts. $300,000 to be retired yearly. V. 72, p. 141. In  Deo., ’99, 
purchased National Dochr Ry. and National Storage Co., having term
inals and warehouses in Jersey City, and became responsible for $5,- 
000,00c Nat. Storage Trust certs. V. 72, p. 14i.

L atest RR. Earnings. 11901-2..Gross, $5,«6 °,270; net, $291,888 
3 mos., Deo. 1 to Fen. 28 5 1900-1 Gross, 0.344,011; not, 1.070,689

For same 3 mos Lehigh Valley Coal Co. shows surplus from  opera
tions of $23,329, against deficit o f $40,2-8 in 1900-1.

A n n u a l  R e p o r t .—Fiscal year to end June 30. The report for 1900 
01 was given at length In V. 74, p. 203, 209. See also editorial, p. 175.

Year end, Nov. 30— 1901 1900. 1899. 1898.
Earnings from coal $11.6 3,276 $'>,413,472 $9,553,950 $8,436,392
Mlscel. freight........  14.255,961 9,659 172 8,236,505 7,571,978
Passengers................  3.635,061 2,959,378 2,760,401 2,718,859
Mall, express, etc... 1,109,234 1,017,260 1,019,645 1,015,310

Total gross....... $26,683,534 $23,049,282 $21,570,502 $19,742,538
Op. exps.lno. rentals 20,069,876 19,242,421 16,648,829 14,188,228

Net earnings—  
Other Income..........

$6,613,658
1,105,898

Total net Income $7,719,556
State taxes.............. $625,937
Bal. o f int. account. 298,120
Loss Mor. Canal,etc. 222,608
Int. and rentals......  5,172,578
Int. Leh. Val. Coal. 825,700

$3,806,861
1,055,785

$4,862,646
$632,806

254,883
290,684

4,936,370
825,700

$4,921,673
1,117,728

$6,039,401
$650,639

20,393
239.989

4,824,270
827,304

$5,554,310
1,244,945

$6,799,255
$360,000

19,853
230,073

4,844,166
831,058

Total chargee... $7,144,943 $6,940,443 $6,562,595 $6,325,154 
Balance......... .........sr.$574,612df.$2,077,797 df.$523,194 sr.$474,104

Small net results are explained by large expenditures for additions 
and betterm ents-$1,884,907 in 1901, against $1,331,271 in 1900 and 
$1,529,884 in 1899—besides large expenditures for equipment in both 
years.

The report for 1901 as above does not lnolude the coal properties, 
for the improvement of whloh $372,709 was expended In the year, 
and on whose operations, eto., there was a deficit o f $191,577.

Other Income as above in 1901 ($1,105,898) includes dividends on 
stocks owned, $353,726; interest on mortgages, $41,731; sundries, 
$94,320, and interest on bonds, $616,120, the bonds em bracing:

$1,400,000 Leh. Val. Coal Co., IS92; $5,1 00,000 Leh. Val. Coal Co., 1897; *2,000,- 
000 Schuylkill A Lehigh Valley RR., *1,922,000 Hazleton Coal Co., $oi 0,000 Mor
ris Canal & Banking Co., *425.000 Rochester Southern RR. Co.. *164,000 Mid
dlesex Valley RR. Co., $S5u,000 Greenville & Hudson Ry. Co., *384,600 Coal 
Ridge Imut. & Coal Co.

Pres. (Jan., 1901), A lfred  Walter; Treas., W. C. Alderson; Secretary, 
John R. Fanshawe, 228 So. Third St., Phila. Executive Com.: Chair
man, Eben B. Thomas; Geo. F. Baker, E. T  Stotesbury, Charles Steele, 
H. MeK. Twombly and A lfred  Walter.

Directors—Alfred Walter, Edward T. Stotesbury Joseph Wharton, Beauveau 
Borle. Charles Steele. Irving A. Stearns, Abram Nesbitt, H. McK. Twnmbly, 
Kben B. Thomas. George F. Baker, J. Rogers Maxwell, George F. Baer ana 
Kobt. C. I.lpplncott.

- (V .  73, p. 138, 391, 663, 1207; V. 74, p. 148, 203 , 209 .)
L e x in g to n  Sc E a s te rn  R y .—Owns from Lexington, Ky., to Jack- 

son, Ky., about 92 miles. Operates Ohio & Kentucky Ry., Jackson, 
Ky., to oannel coal fields In Morgan Co., over 26 miles, slnoe late In 
Oot., 1901. Capital stock, $500,000; par, $100. Reorganized w ith
out foreclosure in 1901 per plan Y . 73, p. 663.

B o n d s  —Under the reorganization in 1901 the first mortgage 5a 
(which matured Jan. 1, 1900) were extended at same rate of inteiest 
to July 1, 1911, the company having the right to call and redeem all or 
any o f them at 102 and Interest. A ll interest on the general mortgage 
bonds was waived to Aug 1, 1901, Interest thereafter to be paid in cash 
Feb. and Aug 1, as follows; 2 p. o. yearly for 5 years .then 3 p. o. for 
5 years and 5 p. o. yearly thereafter to maturity. Deferred deben
tures will be Issued from time to time for the balance o f the interest 
not paid in cash on the general mortgage bonds accruing after Aug. 1, 
1901, suoh debentures ($375,000 eventually) being payable without 
Interest whenever the company shall decide, either In cash or general 
mortgage bonds, but to become payable Immediately In o^se any d iv i
dend is declared on the stock. Loans payable June 30,1900 $23,938.

Earnings .—8 months, J1901-2........Gross, $262,-101; net, $97,343
July 1 to Feb. 28. (1900-1......  Gross, 230,860; net, 86,011

Year ending June 30,1901, gross, $357,881; net. $136,844; other 
income, $1,397; interest. $50,000: taxes, $6,000; rentals, etc., $24,437; 
bal., sur , $57,804. President, Robert E. Tod, N. Y .—(V. 74, p. 94.»

L itt le  F a l l s  Sc D o lg e v l l le  H R , —V, 72, p, 1188; V. 74, p. 577
L itt le  K a n a w h a  R R . - Parkersburg, W. Va., to Palestine, 30 

miles, thence by steamer, 20 miles, to Creston; total, 52 miles. Line 
operated from May. 1898. stock, $2,000,000 authorized; Issued $426,- 
000. In  April, 1902, a syndicate representing the Gould interests had 
acquired the road and was building to a connection with it  at i arkers- 
burg. See W. Va & Pitts, item, V. 74. p. 777. J. T. Blair, Prest., Par
kersburg, W. Va.—(V 71, p. 1167, 1220; V. 72, p. 776; V. 73, p. 1061, 
1112.)

Litt le  m ia m i  R R . —Owns Cincinnati, O., to Springfield, O., 8« 
miles branch, Xenia, O., to Dayton, O., 16 miles; leases, Columbus A 
XeniaRR., Xenia, O., to Columbus, 0 „  55 miles: Dayton & West. RR., 
Dayton, O., to Ind. State Line, 38 m.; Cin. St. Con.RR., 2 m.; tot. 195 m.

L e a s e .—On Deo. 1, 1869, leased to Pittsburg Cinolnuatl & St. Louts 
(uow Pittsburg Cinctunatt Chloago A St. Louis) for ninety-nine years 
renewable forever. The Perm. RR. Co. Is a party to the contract and 
guarantees its faithful execution. Rental is 8 per oent on $4,943,100 
stook and Interest on debt. Lessee’s report for this road shows 
net loss to lessee; In 1897, $230,645; In 1898, $222,225; In 1899, 
profit, $54,725; in 1900, $65,989. Stook authorized, $8,000,000. Be
ginning Deo., 1899, 15 per oent extra has been paid each Dec. and June 
from the surplus Invested fund, making dividend 825 per cent yearly 
—(V. 70, p. 230; V. 72, p. 44,184, 241, 1080; V. 74, p. 427.)

Little  R o c k  <V- H o t  Sprlmrs W e s te rn  R R . —Little Rook, 
Ark., at a connection with the Choctaw Oklahoma & Gulf, to Hot 
Springs, 57 m iles; opened April, 1900. Organized In 1899, and com
pleted the partially constructed L ittle Rock H ot Springs A  Texas RR., 
sold in foreclosure on Jan. 4, 1899. V. 68 , p. 85; V. 69, p. 283. The 
Chootaw Oklahoma & Gulf on Sept. 29, 1901, took over the portion 
from l i t t le  Rock to Benton, 27 miles, under lease.—V. 73, p 722.

8tock, $1,140,000, all acquired In 1901 by the Missouri Pacific Ry. 
V. '4 ,  p. 574. Coupons, including July, 1900, were olippe t. F.ir year 
ending June 30, 1 901, gross, $158,528; net, $60,863; total deductions, 
$77,370; bal., def., $16,507.—(V. 70, p. 791.)

Little  R o c k  Sc M e m p h is  R R . —See Choctaw & Memphis RR. 
Litt le  S ch u y lk i l l  N a v ig a t io n  R R .  Sc C o a l .—Owns from Port 

Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Deo. 
1,1896, to Phila. A Read. Ry. for 999 years, and rental reduced from 
7 p. o. on stook to 5 p. 0., gold from Jan. 1,1897; in 1898, 5>a p. 0.; In 
1899, Jan., 2>s p. 0 ; July, 3 p. 0.; In 1900, 5 p. 0.; in ’01, Jan., 3 p. 0.; 
July, 2>« p. 0.; 1902, Jar., 2*8 p. 0. Lessee pays taxes and organ, exp. 
Bonds issued are deposited as security for Reading Coal & Iron bonds. 
- (V .  73, p. 554.)

L o g a n s p o r t  Sc T o le d o  R y .—Logansport, Ind., to Bu’ ler, Ind., 
94 miles Successor on Sept. 12, 1901, to Eel R iver RR.. sola under 
order of Coui t and purchased in the interest of the Pennsylvania RR.. 
and operated from Jan. 1, > 902, as a part of the Vandalla s> st-m In 
Apr., 1902, the details o f the new seouritieshad not been decided upon. 
Stock, $ (0. (V. 73. p. 553, 1010; V. 74, p. 41.)|

L o n g  I s la n d  R R . —Operates all the steam surface roads on Long 
Island, adjoining New York City, the system including :

Owns— Miles.
Long Island City to Greenport. 94 
Long Island City to Gt. N eck .. 14
Bushwick to Sag Harbor.........  96
Sundry branches...................... 80

Leases— (If Which see.) Miles. 
Montauk Ext. & N. Y. Bay Ext. 27
N vw York & Roekaway...........  5
N. Y. B ’klyn & Man. Beach If.. 19 
Gr’t  Neck & Port Washington. 4

Total owned.........................284
Leases—

Brooklyn A Jamaica R R .......... 11
North Shore Branch R R ........... 30

Total June 30, 1901.......... 380
Double track ..........................108
Controls—earnings kept separate. 
N. Y. & Rookaway Beach R y .ff 12
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Long 1 3 la nd ( OiyftcL) — LjBJJSKD Ll X ES, PHOfCXi'A
u f  BB. N,SB,B:r,oonia.M.$l,500*000,|pi.p.&LC)€> e*

L Oii I
30

KTKilE
1892

s x G ciar 
$1,000

ANTEED.
$1,425,000 5 g. Q —j. N.Y., U. 8. Mort ATr.Co. Oct 1, 1932

N. Y. B & Man. B.lest con. M.$1,720,000 g.,gu.Ce 19 1885 i,ooo a 1,601,000 5 g. A. A 0. do do Oct 1, 1035
N, Y. A Rock. B., 1st M. $984,000, gu. p. <fe l.Ce. 1887 1,000 a 883,000 5 g. M. A 8, do do Sept l, 1927
N. Y. Bay Extension, $200,000,1st M., gu. p. <fei. 6 1893 a 100,000 5 J. A j . do do Jan. 1, 1943
Montaufe Eitena'n, $60u,000, 1st M., gu. p.£ i.Ce 21 1895 a 315,000 5 J. A j do do J an 1. 1945
P. P. A 0, I., lat and 2d. ($96,000 2aa> gu. p. A i. 10 ’88-’91 1,000 436,000 48a Semi-till do do 1926-1931

Lo-uisiutiflt 11 A rkant—Stock, $3,000,000, auiho'd- 100 765,000 Him text. Nov. 4, 1901
lot M., $4,500,000, gold, authorized. See Text. 125 1,000 See text. Ref* texr. N. Y., Fisk A Roblcson. bee iex t

Loui^im tu dt $ orthwent Bif,—-JPiriat mort., i<old.. 36 1895 1,000 100,000 5 g. J. A j. S ,Y .t Boody, MuL.iffe Co. Jan. 1, 1945
La. Soulh'n—lat M,, rei. at 105 ufier 1902 <.!e c 45 1897 500 250,000 5 g- M. A 8. N. Y., R.Winthrop sece. Mar. 1, 1950
Louisiana Western—1st mortgage, gold......... Ceo 112 1881 1,000 2,240,000 6 g. J. A j. S.Y., 8. Pac.Oo., 23 B’rd July 1, 1921
Louise, e  A Clan tie — 1st mort., gold, $1,000,000 HI 68 1901 1,000 500,000 5 g. M. A N N. Y., Knick. Trust Co. May 1, 1941
Lo'ti tsmile Bridge Co.—Stock......, ........................ 100 1,500,000 See t xt. F, A A. Louisville, Ky, See text.
Louis, if. ,t  St. 1 .—lat mort., $2,500,000, gold. 11 o 165 1896 500 2,200,000 5 g. J. A J. N. Y.,Bk.of Am.& Louis. Jam. 1946
Louisv.d Jeif.Br. Co.—$5,000,000,g.gu. p.<fcl.,end,e’ 1895 1,000 3,000,000 4 g. M. A S. X.Y., J.P. Morgan A Co. Meh. 1. 1945
L ou is v ille  ik N ashvtile—Stock, $60,000,000....... .... 100 60,000,000 5 in 1901 F. A A N. Y., 120 Broadway. Feb.10,’02,2

Mem. Clarks. AL, 1st M.,£, Guthrie to Paris,Tenn.o’  
Cecil, Br.latM.,Cecil, to Louis. ,s.f.,dr. at 100. U n 0*

83 1872 £200 c l,994,660 6 g- F. A A. London and New York. Aug. 1, 1902
46 1877 $1,000 325.000 7 M. A 8. N. Y.j 120 Broadway, 

do do
MoL 1, 1907

E.H.AN.latM., Hend toNash,, g, dr’natllO.Ce.c* 
Louis. A Nash, gen’l M., gold, drawn at llO.Ce.o*

151 1879 1,000 1,840,000 6 g. J. A D. Dee, 1, 1919
802 1880 1,000 9,221,000 6 g- J. A D. do do June 1, 1930

L. 0. A Lex, 2d m. s. r. not dr’n, Louis.to Newp’t.o’ 175 1877 100 AO. 892,000 7 A. A 0. do do Oct 1, 1907
Gen. mort. L. C. A L., gold (formerly 6s), mo.o* 

L A N .  bds.,8.A N. Ala. RR.,2dM. as col. g.lJu.o*
175 1881 1,000 3,258,000 4̂ 9 g. M. A N, do do Nov. 1, 1931
189 1880 1,000 d l ,926,000 6 g. A. A 0. do do Apr. 1, 

Mch. 1,
1910

Pensacola Dtv., 1st M., gold (dr’n at 105).F . .o* 45 1880 1,000 e544,000 6 g. M. A 8. do do 1920
N. O. A Mob. Div. 1st M., N.O. to Mobile, g.F.e* 141 1880 1,000 5,000,000 e g. J. A J. do do Jan. 1, 1930

2d mortgage, gold.......................................~c 141 1880 1,000 1,000,000 6 g. J. A J. do do Jan, 1, 1930
Sontheast’n A 8t, Louis Div. 1st mort., gold,., .o* 208 1881 1,000 3,500,000 6 g. M. A 8. do do Moh. 1, 1921

2d M., gold, East 8t. L. to Evansville & br___o“ 208 1881 1,000 3,000,000 3 g. M. A 8. do do Mch. 1, 1980
1st M. (50-year 5s), $15,000 p. m,, gold.Ls...c* 

1st mort., collateral trust ($7,000,000) gold.. F c ‘ 
Unified mortgage for $75,000,000, gold.tie.o*Ar

118 1887 1,000 f i , 749,000 5 g- M. A N. do do May 1, 1937
1888 1,000 g'4,940,000 5 g. M. A N. do do Nov. 1, 1931

Text. 1890 1,000Ac 629,276,000 4 g. J. A J. do do July 1, 1940
a In hands of public; total issued shown in left band eolum n: balan ce under uni tied mort b. c, d. e, f, s . see footnote on next page

Or g anizatio n .—-In May, 1900, a majority of the stock was purchased 
by the Pennsylvania Rft.—V. 70, p. 894, 946, 996, 1149; V. 71, p. 914; 
V. 72, p. 480, 491. Decision as to right of way, V. 73, p. 32.

Sto c k ..—$12,000,000; par, $50; of which Penn.RR. owns $6,797,900.
DIVIDENDS.— < 1882. ’ 83 to ’90. ’91. ’92. ’93. ’94. ’95. ’96. None 

Percent. t 1 4 yearly 4>s 5 5 4 4 since
Bonds.—'The fe rry  mortgage, for $2,750,000 covers all the real and per 

honal property pertaining to the company’s ferries (34th Street and 
James Slip); $1,250,000 bonds being reserved to retire the Metropolitan 
Ferry  5s. As to debentures see page 2 of Su pple m e nt  of April, 1895. 
&The unified mortgage (U. S. Mortgage & Trust Co., N. Y., trustee,) is 
for $45,000,000, secured by a lien upon the entire property, $28,- 
000,000 being reserved to retire all prior liens, $8,500,000 for change 
of motive power to eleetrloity or other power, if deemed advisable, 
$4,500,000 for other improvements, and the $4,000,000 remaining, 
with any unused balance, for permanent improvements and additions 
at not exceeding $400,000 per annum. Bonds are subject to call at 
110 In whole or in part on any interest day.—V. 68, p. 618. Loans and 
bills payable Deo, 31,1901, $335,000; morta. on real estate, $448,737.

g u a r a n t ie s .— in  addition to guaranteed bonds In table above guar
antees 5 p. e. on $650,000 New York Brooklyn & Manhattan Beach 
preferred stock as part rental; also 4^  p. o. on $50,000 P. P. & So. Br. 
stock, and 4^  p, o. on $82,500 of the N. Y. &  Coney Island stook.

F inances .—L. I. RR. Terminal Co. incor. In 1899. See Y. 70, p. 39- 
In Dec., 1901, the Atlantlo Avenue (Brooklyn) improvement was 

begun, the total cost of the work being estimated as about $2,500,- 
000, of which one-half w ill be borne by the oity. See V. 72, p 722; 
Y. 64. p. 469; V. 65, p. 512; V. 66. p. 471; Y. 73, p. 613,1011, 1207.

In June, 1901, the extension of the Rapid Transit tunnel [being con
structed by the city] was authorized from Manhattan under the East 
River and thence to the Flatbush Avenue Station, Brooklyn. On 
Apr. 21, 1902, the Pennsylvania New York & Long Island RR. was in
corporated with $20,000,000 stock, to construct and operate by elec
tricity an underground tunnel railroad as an extension of the Pennsyl
vania RR. system from Jersey City, and thence under the Hudson 
River to a central passenger station at 33d Street and 7th to 10th ave
nues, and also under the East River to a connection with the Long 
Island RR. New York Connecting RR., seeY. 74, p. 830.

L atest Earn in g s .—July 1 to Dec. 31,6 mos. System, 391 miles.
6 mot. Gross- Net. Other Inc. Charges. Balance.

1901...$3,303,069 $1,206,972 $164,661 $360,944 $510,790
1900. . 2,883,075 966,875 109,250 848,588 227,538

a n n u a l  Report.—Report for 1900-01 was in V. 73, p. 612.
Year ending June 30— 1901. 1900. 1899. 1898.

Gross earnings........... $4,862,347 $4,557,259 $4,622,475 $4,333,194
Operating expenses.. 3,516,705 3,276,073 3,311,370 2,989,373

Net earnings........ $1,345,642 $1,281,186 $1,311,105 $1,343,821
Total net...........   $1,631,552 $1,557,098 $1,473,103 $1,473,690
Interest on bonds......  837,280 837,280 624,096 638,629
Taxes.........................  258,700 232,084 202,957 205,865
Rentals...................   322,800 322,800 322,800 312,800
Miscellaneous......... 16,962 5,440 73,177 72,521
Reserve fund............. 195,809 100,000 ........... ...........

Balance...............................  sur.$59,494sur.$250,073sur$243,875
President, W. H, Baldwin Jr. Treasurer is Robert Smith, Broad 

Street Station,Philadelphia.—(Y. 73', p. 612, 1264; V. 74, p. 829.)
L o s  A n g e le s  T e rm . R y .-S e e  San Pedro Los Ang. & Salt Lake Ry
L ou is ian a  & A rkan sas RB .-S tam ps, Ark., to Winfield, L a , 

125 miles. Extensions proposed northerly from Stamps to Hope, 23 
miles; southerly from Winfield to Alexandria, 40 miles; easterly from 
Winfield to Natchez, Miss., 89 miles.

Se c u rit ies .—Stock authorized April, 1902, $3,000,000; outstanding, 
$765,000, to be increased to $1,500,000. Four dividends paid at irreg
ular intervals in 1900 and 1901. Present bonded debt of $600,000 at 
6 per cent is to be paid off and a new issue of $1,500,000 of 5 per cent 
25-year bonds to be put on the property for refunding, betterments 
and extensions; total authorized issue, $4,500,000, limited to $15,000 
per mile.

L atest Earning s .—Calendar year 1901. Miles operated, 92; in 
1900, 70.

Calendar year. Gross. Op.ex. <& taxes. Net. Charges. Bajanee.
1901................. $404,832 $255,235 $149,597 $24,268 $125,329
1900................. 265,035 151,845 113,190 8,264 104,926

President, William Buchanan, Texarkana, Ark.—(V. 73, p, 1207.)
L o u is ia n a  &  N o r th w e s t  R R .-O w m  Magnolia, Ark., to a point- 

8 miles south of Bienville ; trackage, Magnolia, to MoNiel, 6^  miles; 
total, 86 I2 miles. Extension from southerly terminus to Natchitoches, 
La., 36 miles, is to he completed by June 30, 1902. Lease to J. D. 
Beardsley canceled. Stock, $3,000,000 authorized; issued Jan,, 1896, 
$700 ,000, par, $100. Loans and bills payable June 30, 1901, $266,- 
530. Trustee of first mortgage bonds, People’s Trust Co., Brook
lyn, N. Y. There are also 50-year gold consols at $7,50© per mile, 
all owned by company. Year ending June 30, 1901 (78*3 miles), gross,

f
122,999; net, $62,202; int., taxes and rental, $14,695; bal., surplus, 
47,507. General Manager, J. D. Beardsley, Gibsland, La.—(Y, 71, p. 
1012; Y. 73, p. 957.) .

L ou is ian a  S ou th ern  B y .—See page 171.
Lou isiana  W estern  R R . - (S m  Map o f Southern Pacific.)—Owns 

from Lafayette, La., to Orange, Tex, 112 miles; branches (2), 35 miles ; 
total, 147 miles. Operated Independently, but in connection with 
Southern Pacific Co. system, which owns all the $3,360,000 stock.

Earning s .—6 months, >1901......... Gross, $950,398; net, $433,367
July 1 to Dec. 31. 5 1900.........Gross, 814,843; net, 352,978

In year ending June 30, 1901, gross, $1,646,730; net, including other 
tnoome, $742,654; surp. over charges, $366,925; amount of net profit 
due this company as per lease, $394,513.-5 . 74, p. 268.

L o u is v i l le  6c A t. RR .-Versailles,K y., to Miller’s Creek, 68 miles.
Incorporated in July. 1899, as successor of the Richmond Nicholas- 

ville Irvine & Beattyville RR.; sold under foreclosure May 1, 1899. 
V. 71, p. 236. Extension from Miller’s Creek to Beattyville, 28 miles, to 
be completed about July 1, 1902, and to be extended later 55 miles ad
ditional to a connection with Norfolk A Western. Stock, $1,000,000; 
par $100. Bonds, see table. Year ending June 30, 1901, gross, 
$131,860; net, $50,436; interest, $27,185; taxes, $3,100; discount on 
bonds, $75,000; balance, def„ $54,850. President, James P. Amsden ; 
Treasurer, J. L. Amsden; Secretary, E. M. Wallace. Otfice, Amsden 
Block, Versailles, Ky.—(V.70, p. 1291; V. 71,p.236 )

L o u is v i l le  B r id g e  C o.—Owns bridge 5,294 feet long over Ohio 
River at Louisvifie, Ky., and about 2 miles track additional in Louis
ville. Used by several railroads, P. C. C. & St. L. Ry., Louis. &  Nash
ville, etc. Surplus earnings are paid back to roads using bridge.

Sto ck  Is $1,500,000 ; Penn. Co. owned Jan. 1, 1902, $900,700. Div
idends, 1896, 6ki p. o.; 1897, 7 p. o.; in 1898, 6 p. o.; in 1899, Feb., 3 
p. o. In June, 1900, the Court decided that the minority stockholders 
were entitled to 8 per cent dividends since 1877, but an appeal w ill be 
taken. (V. 71, p. 84.) In July, 1900. paid 8 p. o. dividend for the first 
half of 1900 and last half of 1899; May 15. 1901.3 p. o,; Oct 10, 
3 p. o.—V. 73, p. 957. In year 1901. gross, $278,673; net, $171,740; 
taxes, $61,250. In 1900, gross, $243,286; net, $155,775.—(V. 74, p. 481.)

Lou isv ille  Evansv ille  6c St. Lou is BR ..—See Southern Ry.
Lou isv ille  H en derson  6c S t. L o u is  B y ,—R o a d .—Louisville 

to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is taraokage; owns also Irvington to Fordsville, Ky., 44 miles.

H isto r y .—A  reorganization June 1,1896 (per plan In V. 62, p. 138), 
of the Louisville St. Louis & Texas, sold in foreclosure.

Secu r it ie s .—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote of trustees. See terms V. 62, p. 138. 
Of the bonds $300,000 are reserved to build to Louisville. Bills pay
able June 30,1899, $57,000.

Earning s—6 months, 5 1901...........Gross, $357,702; net, $99,893
July 1 to Dee. 31. (1900...........Gross, 339,096; net, 113,145

For year ending June 30,1901, gross, $668,484; net, $155,517; in
terest, $105,926; taxes, $16,000; balance, surplus, $33,551. In 1899-0, 
gross, $630,354: net, $163,816.—(Y. 71, p. 1165; Y. 73, p. 442.)

L o u is v i l le  6c J e f fe r s o n v il le  B r id g e  Co.—One-half mile long 
and the approaches one mile; opened for all business J an. 1,1896. The 
company also owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and Chesapeake A Ohio use the 
bridge. Capital stock is $1,425,000; par, $100. •

Bonds.—The mortgage of 1895 is for $5,000,000 (trustee U. S. Trust 
Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000 
are reserved for future construction, etc.; the bonds are guaranteed by 
the Chesapeake & Ohio and Cleveland C. C. &  8t. L. roads, in whose in
terest the entire stock is owned. See Y. 61, p. 559. In July, 1899, 
earnings sufficed to meet both expenses and charges.—(Y. 62, p. 84.)

L o u is v i l le  Sc N a s h v ille  H R .—(Nee Map.)—R oad .—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to St, Louis, Mo..Memphis, Tenn., etc., 2,352 miles, making total sys
tem proper June' 31,1901, 3,273 miles. The system Includes:
Lines owned absolutely or 

through capital stock.. . . . .  Miles.
Louisville to Nashville.........  185
Sundry other lines.... .......... 2,859

Lines leased, etc.
iiSouth & North Ala. R R ......  189

Henderson Bridge .............. 10
Otherlines..................... .. .. 30

Reported separately. Miles.
iiNashville Chatt. & St. Louis..942
IFGeorgia Railroad system......624
Operated for other co’s.. .. . . . .  62
Owned hut leased to other oo’s. 71
Do. Paduoah & Mem. D iv___..254
Birm. South (half st’k owned). 67 
Birm. Selma <fe New Orleans... 31

Total system proper......3,273
1T See this company.

Total of all June 30, ’©1..5.324

In  Feb., 1902, sold CeciliaBr.,46 miles, for $1,000,000.—V. 74, p. 326.
The line of 40 miles between Pineapple and Repton, Ala., completed 

in Mar., 1900, furnishes a direct route from Selma to Pengacoia,—V. 
68, p. 524. In Got., 1900, extension completed from Andalusia, Ala., 
to Geneva, about 45 miles, and in Apr., 1902, being further ex
tended to Marianna, 45 miles. In June, leOO, extension proposed from 
Att&ila to Oneonta, Ala., 35 miles, of which 9 m. completed; also pro
posed to purchase 7% miles of graded road extending from Camden, 
Ala., southeast.—-V. 70, p. 1291. In  June, 1901, acquired control of

f
irm , Selma & New Orleans RR., 20 miles, and in Aug., 1901, the 
helbyville Bloomfield & Ohio RR., 26 miles.—Y, 73, p. 391.
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BAiLROADft.
Miles

of
Roam

Date
of

Be nds

Size, or 
Pai 

V alue.

INTEREST UH D1 V1DLN itn B o/ u it-rttu m -
pai,When Dae*
Sloe ks— 1 jo.it'

Dividend.
For ©jLplaiiiitiou of column headings, A il , notes 

on first page of tables.
Amount

Outstanding Rate per
Cent.

When 
Pav able

Where Payable and by 
Whom.

L o u ia v il l& Jfr _Yujshville— { Coneluded) -
to ll, trust, call at par in 5 years,, g. 9 •. .. ... . C' 1898 $1,000 Ir$6,919,O0O 4 g. A. A 0. N. Y  , 120 Broadway Apr. 1, 101B
m  LmuM prop,-rty. 1st M., gold, $650,000 s s i o- 1891 1,000 617,000 5 g. M. & S. Bt. Louie, Bt. L. Tr. (Jo Moh. 1, 1916
L. AN. and Mob. A Mont, joint bda., 1st M., 179 1,(X)0 4,OOOtOCKJ g. M. A B. N. Y , 120 Broadway Hept. 1, 1945
Peiifl.AAi. 1st M. go Id, a.I., dr‘n at 110assumed.0* 160 1881 1,000 11,731,000 F. A A. do AUg. 1, 192 1
K entucky Central— MayavtLLe A Lex . UK. mart.. 49 1876 1,000 400,000 ry4 J. A J. do do J an. 1, 1906

N r ’a mortgage ($7,0o0,000) gold itI p . .. .0* 220 1887 1,000 J 6,700,000 4 g. J. A J. N. Y., 120 Broadway. July 1, 1987
Nash1! , Plot. A Shelf , 1st M , g.,&s§u* in 1900.(T .c i 105 1887 1,000 k 1,996,000 5 g. F. A A. do do Aug. 1> 1937
S«>-A No. A  la . 1st not dr’n, guar, by L  A N. 189 1873 £200 645,400 0 g* M. A N. Loud., Baring Bros.,L'd May 1, 1903

2d M,r gold, s.f., $2,000,000, (owned by L.A N.) 189 1880 $1,000 Own. L. A N. G g, A. A 0. N.Y., Office, 120 B'w a>. Apr. 1, 1910
Consol, mort. (for $10,000,000), g., guar.Ce.o' 189 1886 1,000 $4,779,000 5 g. F. A A. N. Y., Office, 120 B’way. Aug. 1, 1938

Lou is vt, tie New Alb my <6 Chicago 860 CHICAGO 
L j,Ktrns Valley—Stock. Rental pays 5 per cent.__

Ind i
20

aNAPO LIS A L 
20

OU1SVILLL.
600,000 5 in 1901 Q —Jv NT. Y., Office, 13 Win. St. Apr., ’02, I M i  

July 1, 1946Macon ub B irtn in g .—1st M., $500,000. gold.O il., .oi 97 1896 1,000 500,000 5 g. J. A J. Boston, Old Colony Tr
Macon Dab. <& Sue.—1st M,, $1,500,000 g.,red.at 110 94 1901 1,000 1,410,000 5 g. J. A  J. N.Y*, 1st N. Bk. A Chic. July 1, 1951
Mdine C en tra l—Stock and scrip i$ l2,0i 0,000).. ___! .... ! 100 4,977,000 6 Q*-”  J Portand, Me., Office.

) Boston, 2d National 5
Apr. 1/02, 1**

isr consol, m ort.,) ($269,500 5*s> ..................  eAi
$9.000,000...... ) ($3,265,500 4s ).........  ...... cAr  ̂304 5 1872 100 Ac. 4,19:; 5 A 7 A. A G. Apr. 1, 1912

1 1872 100 Ac. 4,790,500 4 A 4^ A. A 0. $ Bank A Portland \ Apr. 1, 1912
i oil ate i al trust bonds forMt. Desert Branch A lici 41 1883 1,000 669,000 5 J. A D. Host., Axn.L.a Tt .; Port. Jim* 1. 1923
Sinking fd. 10-206, gold, old 6st ext. Feb. 1/95. e 1885 1,000 600,000 4 ^  g, F. A A. Portland Tr. Co., Port. Feb. 1, 1905
Improvement bonds,” A /' gold, not uiort., s. f.N B . . . . 1886 1,000 200,000 4^  g. J. A J. Bos.,2d Nat’l Bk.; Port. July., 1918

Do do <4B” cur., not mort., 8. f .R B 1887 1,000 250,000 4^ J, A J. do do July, 1917
rent. Ku. A No. Am. refunding mort., gold... 56 1893 1,000 1,000,000 4 g. J. A J. Boston and Portland. Jan. 1, 1933

1st M. Penobscot Shore Line RR, Co,, assumed. 48 1890 1,000 1,300,000 4 F. A A. Boston, fieo. Nat Bk. Aufi. 1, 1920
K. A L. 2d mortcage (for $400,000) assum.HR 48 1891 1,000 400,000 5 F. A A. do do Feb. 1. 1921

European A N, Am, stock, 5 p. c. rental 999 years 120 • . 100 2,494,100 5 A. & C. Bangor, Treas. Office. Apr,15,,02.2%
Portland A Ogdens, stock (2p. o. rental,999years) 109 - - _ . 100 4,392,538 2 Q.-F.28 Portland, Me. Cent. Of. Feb. 28 *02. H

Con.M , .$800,000  are 3^ b) gu p A i.end.BB.c 109 1888 1,000 2,119,000 3 ^ & 5 ML A N. Bos.,2d NaPl Bk. a  Port Nov. 1. 1908
Portland Un. Station M.,ser, ‘‘ A ”  A •‘B” Text s. f. 1887-9 1,000 500,000 4 J. A J. PortPd, Me., A Boston. J,ne27, Jan.29
Dexter a Piscataquis stock 5 p.o. rental 999years. 17 100 ! 122,000 5 J. A J. Dover, Me., Office. Jan.. ’02. ‘2*ft%

1 ht M , Dexter to Dovex, etc,, guar, by end, H R I f 1889 1,000 175,000 4 J. A J. Bos., 2d Nat'l Bk., Port. July 1. 1929
b Also $8,400,000 are pledged to secure coll at’1 trust bonds Of 1898 and $3,488. 000 were in the tr easury Mar , 1902. Add itPn’l amounts

were owned l»? the Co. on Jan..l9< 2, viz.: c $2,000, d$34t000, e [$36,000 , f$15,000, tt $189,000 , l i  $581 ,000, 1 $884,000, j$42 0 00, k$ 100,000

In Apr., 190*2, acquired control of the Atlanta Knoxville <fc Northern 
Ry., Knoxville, Term., to Marietta, Ga., 205 .miles, with 25-mile branch 
and trackage to Atlanta, Ga., 20 miles, and was proposing to build a 
connecting line from Jellieo, Teim,, to Knoxville, 65 miles, giving the 
L. &  N. a direct line between Cincinnati and Atlanta, -V . 74, p. 775.

Organ l o t io n , Ac.-Th is oorni>any was chartered Maroh 2, 1850, and 
opened, between Louisville and Nashville November, 1859. The liabili 
ties tor interest on the auxiliary roads are treated mostly as belonging 
directly to the Louisville A Nashville Co. A list of the securities owned 
and in sinking fund Jtine 30,1900, was in V. 'l l ,  p. 703, 707.

In April. 1902, J. P. Morgan & Co. consented to take over and control 
for the benefit of all concerned a majority of the stock, including the 
shares purchased by John W. Gates and associates, whose opera
tions threatened a “  corner.” There will, it is stated, be no changed in 
the management. Y. 74, p. 830.

Sto c k .—Increase from $"■ 5,000.000 to $60,000,000 authorized in 
1893.—V. 57, p. 596. 809. In April. 1902, the $5,000.000 stock was 
issued to acquire the Atlanta Knoxville &  Nor. By. and build a con
necting line. Bee above.
D iv.— ) *83-*87. ’88. ’89. ’90. ’91. >92, >93. ’94-’98. ’99. ’00.'01. ’02.
P. o. 5 None. 5stk. 5stk. 6 5 4 4 None. 3 ^  4 5 Feb.,2^

In 1890, of the 6 p. c. paid, 4910 p. c. was in stock.
Bonds.—The Evansv. Bender. & Nashv. bonds are drawn at 110 by lot 

annually in October, for payment Deo. 1 in amounts increasing each 
five years until $150,000 per year is finally reached ; in 1901, $55,000.

The Pensacola D iv is ion  bonds are subjeot to a drawing sinking fund 
$5,000 till 1900, inclusive, then $10,000, and so increasing.

The general mortgage bonds of 1880 are called at 110 in increasing 
amounts each year; $310,000 to be paid June 1,1902.—V. 74, p. 680.

In June, 1890, the “ u n ifie d ”  mortgage (trustee, Central Trust Com
pany) for $75,000,000 was authorized, $41,917,660 bonds being re
served to retire all prior liens (none o f the prior liens can be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equipment), and for other purposes. The mortgage cov
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock 
of companies controlled, and $3,150,000 bonds free from any lien. See 
abstract of mortgage in V. 51, p. 613; also Y. 72, p. 1034, 1188. In 
Mar , 1902, company reported $41,164,000 issued, of which $3,488,000 
in the treasury. Total listed on N. Y. Stock Exchange $29,276,000 
in Mar., 1902. See Y. 74, p. 577.

Lou isville  C in c in n a ti & Lexington  general mortgage bonds are 
now limited to $3,258,000. V. 63, p. 1010.

Mobile & Montgomery— Lou isv ille  db Nashville j o in t  mortgage is for 
$5,000,000, a first lien on 178^ miles Mobile to Montgomery; $1,000,- 
000 reserved for improvements. V. 61, p. 196, 750.

Kentucky Central mortgage abstract Y. 45, p. 372.
Pensacola & A tlan tic  first mortgage bonds (assumed) are gradually 

being called for the sinking fund at 110.
St. Lou is  term inal property  bonds cover freight terminals.
The collateral trust bojids of 1898 (see below) are secured by deposit 

with theTJ. 8. Trust Co., as mortgage trustee, o f $9,520,000 L. A N . 
unified 4s and $2,720,000 L. & N. Paducah &  Memphis division bonds, 
the latter covering the road from Paducah, Ky., to Memphis, Tenn., 
254 miles, The loan is subject to call at par on and after April 1, 
1903.—Y. 66, p. 337; Y. 68, p. 87.

F inances .—Since July 1, 1894, the “  construction account”  
has been closed. Amount of permanent improvements charged in 
operating expenses in 1900-1 was $1,474,503; m  1899-0,$1,021,843.

E a r n in g s .—For 6 months ended Dec. 31 earnings were:
6 mos. Gross. Net Other inc. Charges. Balance.

1901... •$15,171,427 $4,889,500 $510,074 $3,072,110 $2,327,464 
1900......  13,856,816 5,195,267 367,267 3,197,027 2,365,507

Dividend of 2 ^  p. c. for each of the 6 mos. calls for $1,375,000 in 
1901, against $1,320,000 in 1900, leaving surplus of $952,464, against 
$1,045,507 in 1900.

For 8 mos. ending Feb. 28, 1902, gross, $20,297,832, against $18,- 
622,391 in 1900-1; net, $6,646,76 , against $6,915,322,

A n n u a l  R e p o r t .—Annual meeting is held in Louisville the first Wed
nesday in Oct. Report 1900-01 in v. 73, p. 719, 726; see also p. 699.

Year end. June  30. 1901. 1900. 1899. 1898.
Average mileage---- 3,169 3,007 2,988 2.988
Freight earnings....$20,419,162 $20,699,779 $17,100,715 $15,854,802
Passengers..,........... 5,742,581 5,238,314 4.905,584 4,557,729
Mali, express, etc... 1,860,464 1,804,286 1,753,187 1,584,122

Gross earnings....$28,022,207 $27,742,379 $23,759,485 $21,996,653
Oper. expenses.......  18,233,033 18,603,406 15,731,587 14.921,731
Net earnings........... 9,789,176 9,138,973 8,027,898 7,074,922
Net,inch invs’ts., &o 10,493,861 9,789,018 8,568,543 7,665,698

Deduct—
Taxes..................... $813,538 $785,568 $735,330 $640,252
Interest and rent... 5,151,736 4,096,612 4,971,702 4,972,592
Georgia RR. deficit. ........... ........... 12,687 162,620
Loss on other roads.. .........  3,641 ........ - 12,480
Adv'sto S. AN.A., etc 118,574 253,690 94,744 82,847
Sinking f*d paynTts. 128,900 130,270 127,180 162,008
Dividends. ........... (5) 2,695,000(4)2,112,000(3^)1848000

Surp. over divid’ds, $1,586,113 $1,507,237 $778,900 $1,632,901

Officers.—Chairman, August Belmont, N. Y.; President, M. EL Smith, 
Louisville; Treasurer, W. W. Thompson; Secretary, J. H : Ellis, Louis
ville; Assist. Sec. and Assist. Treas., A. W. Morriss, 120 Broadway, N. Y.

D ire c to rs W . G. Oakoma, F. A. Horsey. August Belmont. Henry Hentz, W .  
Q. Raoul,H . K. Garth, John I. Waterbary, New York; John M. Atherton, M. H. 
Stulib, Attilla Cox, LouDva]]*, Ky.: J. L. Helm, Elizabethtown, Ky.; G. il. 
Lane. Boston Riululpn Kills,Philadelphia.
- (V .  73. p. 7 1 9, 726 ; V. 74, p. 94, 208, 326, 528, 577, 680, 775, 830.> 

L o u is v . N e w  A lb a n y  A  Clift*.--See Chicago I nd. A Locisv. 
L y k e n *  V a lle y  R R .  Sc C oa l C o .—Owns from Millers burg, Pa., to 

Williainstowo, Pa., 20 miles. New lease to Northern Central made 
April 20,1896, terminable on 60 days’ notice by either party. Rental 
$35,000 per annum.—see V. 64, p. 330.

M a co n  Sc B irm in g h a m  R y .-O w n s  Sofkee Junction to La 
Grange, Ga., 97 miles. A  reorganization of Macon Sc Birmingham 
R ailroad  sold in foreclosure Deo. 27.1895.

Earnings .—8 mos. ) 1901-2...............Gross, $87,447; net, $9,187
July 1 to Feb. 28. s 1900-1...... ....... ..Gross, 77,072; net, 1,166-

In year 1900-01 gross, $108,381; def. under op exp., $4,778; int. 
on bonds. $25,000, hot paid. In 1899-00, gross, $79,904; deficit under 
op. exp., $7,821.—(V. 62, p. 1040.)

M a c o n  D u b lin  Sc S a va n n a h  R R . - Seepage 171 
M a in e  C en tra l R R . —Line of road, Portland to Vanceboro, Me., v ia  

Augusta, 251 miles; branches. Cumberland Junction to  Skowhegan, 
via Lewiston 91 miles; Bath to Lewiston and Farmington, 76 miles; 
branches- Belfast, Dexter, Bucksport and Mt. Desert, including ferry, 
(7*7 miles), 132 miles; Portland A Ogdensburg Ry., Portland, Me., to 
Lunenberg, 110 m iles; small branches, 7 miles; Upper Coos and Here
ford railways, Lunenberg, N. H., to Lime Ridge, Quebec, 108 miles;. 
Bath to Rockland (including steam ferry, 6-10 miles,) 49 miles; total, 
824 miles, of which 395 miles owned, 388 miles operated under 999 
year leases, and practically owned; 33 miles operated under 50-year 
leases and 8 miles ferry lines.

St o c k .— Stock for$2,516,000 owned by Boston A  Maine. V. 72, p. 988- 
D iv id e n d s — } 1882. 1883. 1884 to Jan., 1902

Per cent s 2 5 ^  6 yearly
Bonds.—There are also $81,000 Maine Shore Line 6s, due 1922 

also $118,500 Belfast A Moosehead Lake mortgage bonds, due 1920, 
not guaranteed, interest and sinking fund paid out o f the rentaq 
Androscoggin & Kennehec stock and bonds, $11,000, exchangeable 
for M. C. stock. Jointly with B. A M. guarantees $300,000 Port- 
Union Station bonds.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting 3d 
Wednesday in October. Report for 1900-01 was in V. 73, p. 1007
Years end. June 30: 1901. 1900. 1899.
Gross earnings.$5,868,547 $5,612,923 $5,022,098
Net earnings,... 1708,863 1,711,248 1,617.037
Other income... 92,390 85,744 81.071

Net-income.$1,801,253 $1,796,992 $1,698,108
Interest...............  604,222 $584,870 $599,365
Rents...............   592,922 646,526 647,090
Dividends......  298,554 298,544 298,531
Sinking fund... 29,440 29,440 29,440
In v e s t m e n t s

charged off.,.. 200,000 153,467 70,003
BaL, surp... $76,115 $84,146 $53,679

~(V. 72, p. 988; Y. 73, p, 4 42, 1007.)

1898. 
$4,758,801 

1,647,436 
63,040

$1,710,476
$633,907

648,121
298,527
29,440-

$100,481.

M a n a o s R y V .  73, p. 1208.
M a n c h e s te r  Sc h a w  ren ce  R R . —Owns from Manchester, N. H., to 

Methuen (State Line), 2 zH  miles. Leased for 50 years from September 
1,1887, to Boston A  M one at a rental paying 10 p. c. dividends. In. 
1895 a dividend of 50 p. ct. was paid from proceeds C. A  M. suit.—(V. 
62, p. 869; V. 70, p. 532; Y . 73, p. 1264.)

M a n h a t ta n  R y .  (E le v a te d ) .—R o a d - Owns all the elevated rail
roads in boroughs of Manhattan and the Bronx, N.Y. City, main line 
and blanches, 37^ miles, doubled-traeked. Extension of l 1# miles, 
to Fordham completed in 1901. Y. 70, p. 176, 633. In Apr., 1902, op
eration as a third-rail electric system was being extended.

H i s t o r y , E t c ,—Formed Nov. 24,1875.
Stock .—I ncreased in March,1899, from $30,000,000 to $48,000,000 to 

meet cqst of electrical equipment, etc.—Y. 68, p. 232,282, 380,428,617.
B o n d s .— Consolidated mortgage (trustee, Central Trust Co.) is limited 

on present mileage to $40,000,000, and w ill provide for prior bonds 
when due. Amounts beyond $40,000,000 may be issued for extensions 
at the rate of $30u,000 per mile of single and $600,000 per mile of 
double track. (See abstract o f mortgage in V. 51,.p. 248, and applica
tion to New York Stock Exchange in Y. 52, p. 353.) Of the consols 
the company itself in Oct., 1901, held $300,000 against “  special ac
count”  and $42*000 consols to redeem convertible cert.—V. 69, p. 131.

Ge n e r a l  F in a n c e s .—In  Apr:, 1902, electric service was complete on 
the Second Ave. line, and w ill be gradually extended over all the other 
lines.—(Y. 74, p .. 577, 775.) The new method of operation it is believed 
w ill increase the efficiency and economy of the service and net. 
earnings of the system and nlace the stock, as increased to $48,000,- 
000, upon a 5-per-cent basis." See “  stock ”  above. Has traffic agree
ment until 1904 with Third Avenue RR. system providing for trans
fers to and from both lines.—Y. 68, p. 672; Y. 70, p. 1249.
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Maine Central—( Girnel u d e d - 
Hereford K’y 6Cook (4 p. o. rental for i)99 years.} . 53 $100 $300,000 4 M. A N. Portland, Me, Cent. Of May, 1902, 2% 

Mav 1, 19301st iritar. p. & L (endorsed;........... 53 1890 1,000 800,000 4 M. A N\ Boston, 2d NalT Bank
Upper Coos RR stock, 6 p. c. rental 999 years. 55 100 350,000 6 M. & N. Portland, Me., Office, Ma\, 1902, 3%1 st mort , KUar. p. L i„ (endorsed;.................... 22 1890 1,000 350,000 4 M. A N. Bust., 2d.Nat. £k.; Port May 1, 1930Extension M., $-1,000 p_ m., guar. p. & i.(end.) 33 1890 1,000

100
693, OOO 4>« M. A N Portland, Me., Office. May i. 1-jjODexter A Newport, a took, 5 p.o. from Nov, ‘J5, '98: 14 ' .... 122,000 5 J. A J Treixii*vn Cilice, Portiaud J1st M. (old 6s refund> in 1897) gu. p„ A i. end.’ 14 1897 175,000 4 M. A 8. Bee. fs B x ,1 Oi).& Porti Bept 1, 1917.Eastern Maine, stock, 4*$ p, ct., rental 999 years 19 .. . .  1 100 200.000 4% M. A N Kockiaa ' Mo., Office. Mav, '02, 2%%Matiche*r. Laic.—Stock,lu p.c. ren'l till 1937,H, AM. 22 lOO 1,000,000 10 &L a  H, Manchester and Boston Ma-, 1 ,’02,5% 

Jan. 1, 1922Real estate bonds (not mort.) int. gm by B.A M*cj 1892 1,000 274,01X1 4 J. A J. Boston, B. A M. RR.
Manhattan EteeaLcd. —Consol, stock, $48,000,000. 36 100 47,999.700 4 in 1901 Q.—J. N. Y., 195 Broadway, Apr. 1/02, 1%Metropol. El. 1st M., $000,000 p. m., ass’d.g.O.c* 18 1878 1 1 $ 10,818,000 6 g- J, A J. N. Y., Mercantile Tr. Co July 1, 1908N. \ . El. deb., secured by consul, mort. of 1890. 32 1886 1,000 1,000,000 5 M. A B. N. Y ., Mercantile Tr.Co. Mch. 1, 1916

Manhattan Elevated consol, mort., gold. Ce.o'it. 32 1890 l.OOOAc 28,005,000 4 g. A. A O do do Apr. 1, 1990 
Oct. 1, 1909Man. dt Pikas* Peak Ry.— istM ,$500,000, g.iYi p.o 9 1891 1,000 500,000 5 A. A O. See text.

Mar. <£ PAcenix & S. Rio. v. RR.—M.A P. istM . g..cj 34 1886 1,000 540,000 0 g. Vi. A N. N.Y., Farm. L. A Tr. Co. Nov. 1, 1916
M.&P.& S.R.V.M.,g„ $750,000 (V,67,p.1357). P.o 43 1895 1,000 78,000 5 M. A N. do do Dec. 23 1926

Maryland <£ Perm*— York %v reach Bot. M. (text).. 
1st mort . $ t ,200,000, gold, call at 105.:tieBa.c’

40
84

1882
1901 1,000

249,950
550,000 4 g.

Text, 
M A S. N.Y.,Brown Brcs ABalt

Apr, 1, 1932 
Meh 1, 1951

Iue M*f $900,00 4% cum,, call at par. ItlU a .. 
Mason Ovy & Pu> i Of dye—1st mortid age, gold......

84 ; 1901 900.000 
N’ne Ap , ’02

800.000

3 in 1901
4 g.

A. A G. Apr. 1, 1951
Mauetwippi—Stock guar, same div. as Conn. APass, 37 .... ioo 6 F. A A. Boston, 8. D. & Tr. Co. Feb. 1, ’02, 3%
Meade ill# Oo tinea ut Lake jl Li'nesvills—1st M ...... , 23 1891 1,000 200,000 5 J. A J. Mer. Nt. Bk., Meadv*.Pa. July 1, 1921
Mojcican C e n tra l—Stock, $25,600 per mile....... .

1st M. (unassented) —  ___  _______
----j

1881 |
100

1,000
47,954,100

290.00U (7) 4 J. A J, Boston, SafeDep. ATr. Co July 1,‘ 1911
Consol, mortgage, $32,000 per m„ gold.BB.owfcr 2,669 1889 1,000 66,675.000 4 g. J. & J. do do Julv 1, 1911
1st cons. inc. & scrip,n.-eurn.($9,600p.m.),g. A Be*' 2,669 1889 1,000 20,562,500 3 g. July 10 Boston, when earned. ’ Jan. 10. 1939
2d eon,inc.$6,400p.m.red.at 50% to Aug,’29ABe* 2,669 1889 1,000 11,280,000 3 Jan. 10, 1939
Registered income bonds and scrip, unassented.ri .... 11881 1,000 288,700 3 July 1 j July 1, 1911
Equipment bonds, $50,000 called yearly at par. .... 1897 1,000 700,000 5 g. A. A 0. Ol.Col.T.Co./Bos.ALon ' Apr. 1, 1917

do $50,000y’ly Aug. 1); re i 102^ beg.’ 10 OB.c* ___ : 1899 1,000 815,000 5 g. A. A O. do do Oct. 1, 1919
Coli.tr. bonds, g., sec. by cons, 4s, call at par.«  b 1902 1,000 10,000,000 4 tgg. ’F. A A. St. Louis A New York. Feb, 1, 1907
M a n lia t ia n  I t y .— (Concluded.)
To May, 1898. claim* aggregating $8,847,854 had been paid as dam

ages to abutting property and other cases were before the courts. See 
Chronicle , V. 66, p. 954, and V. 67, p.789. As to personal property 
tax assessment, see VT. 66, p 954; V. 67, p. 222; V. 68, p. 1282, and 
V. 71, p. 1120, Amount of taxes in litigation Sept. 30, 1901, per bai- 
anoe sheet, $2,345,411.—(V. 67, p. 1053.)

Of the proceeds of the $18,000,000 Inoi eased stock, the unused por
tion, along with other funds (in all $8,239,416 on Sept. 30, 1901), 
was loaned out on collateral.

Dividends.— ) ’87.’88. ’89, ’90. ’91-96.’97.’98.’99.’00.’01. 1902.
Since 86. P.Ct. s 6 5 See below. 6 yrly. 4^ 4 4 4 4Incl.Apr.2

In 1889 1 in cash and 4Ja in scrip; in 1890, 4^ cash and l^a scrip. 
E arnings —For 6 months ending Deo. 31:

6mos. Gross Net. Oth. inc. In t Jar.<S:c. Bal.,sur.
1901...... $4,930,425 $2,213,325 $392,574 $1,385,486 $1,220,413
1S00...... 4,415,637 1,833,229 394,924 1,376,781 856,372

A nnual R eport— Annual meeting is Held the second Wednesday in 
November. Report for year 1900-01 was given in V. 73, p. 336, and 
report for year ending Sept. 30, 1901, in V. 73, p. 1057.

Tear ending June 30—
Gross earnings....................
Net over operating exp,
Other income.............
Interest, rentals and taxes 
Dividends...........................

1901.
$9,416,887 

4,163,658 
836,383 

. 2,677,706
(4)1,920,000

1900.
$9,138,573
3,905,953

831,325
2,707,765

1)1,920,000

1899.
$8,719,495 

* 3,458,329 
340,600 

2,678,416 
(4)1,380,000

Balance after dividends...sur.$402,335 sur.$109,513 def.$259,488 
Yr.8ep.30. Passengers. Earnings. I Yr.Sep.30. Passengers. Earnings
1895- 96..182,437,244 $9,352,115 1898-99..177,204,558 $9,325,111
1896- 97..183,184,641 9,359,732 1 1899-00..183,788,851 9,950,735
1897- 98..179.728.356 9,204,466 i 1900-01.-194,152.316 10,455,872 
—(Y. 73, p .336. 1057,1061,1208; V. 74,p. 41, 94, 427, 577,680,776.)

M an itou  &  P ik e ’s Pealt B y . - Manitou, Col,, to summit of 
Pike’s Peak, 8-9 miles, standard gauge. Operated from April to No
vember, yearly. Stock, $500,000; par of shares, $100. In Jan., 1902, 
all coupons due had been paid. For year ending Nov. 30, 1900, gross, 
$69,571; net, $3",990; interest on bonds, $25,000. President, H. 8. 
Cable; Y.-P. and Treas., Z. G. Simmons; Sec., J. B. Glasser. Office, 
Manitou, Col.-(V . 71, p. 646.)

M an sfie ld  S av a n n a h  &  W e l lin g t o n  IS 11.—Y. 73, p. 900.
M arietta  Colum bus «k C leveland B B . - Owns from Moore’s 

Junction to Palos, Ohio, 42-08 miles; branches, 7-42 miles; trackage 
to Marietta, 3-20 miles. Successor on Nov. 1, 1900, to the Toledo A 
Ohio Central Extension RR , foreclosed. V. 71, p 810,1012. Stock 
authorized, $2f0,000- For 8 mos. ending June 30,1901, gross, $48,- 
814; de l underoper., $6,64«. Pres.,H. H.Isbam; Vice-Pres. and Treas.,
H. A. Clare; Sec. and Gen. Mgr., Robt. H. England.— (V.71, p. 1012.)

M aricopa  &  P h o e n ix  «Sc Salt R iv e r  Valley R R ,—See S u p 
p l e m e n t  for July, 1901.

M ary lan d  «fc Pen n sy lvan ia  R R .—Baltimore, Md., to Y'ork, Pa . 
80 miles, with branch. Delta to Peach Bottom, 4 m.; total 84 miles A 
consolidation early in 1901 of the Baltimore & Lehigh RR. and York 
Southern RR. per plan V. 72, p. 339.

St o c k  a n d  B o n d s .— Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized issue of 
the first 4s was reduced from $2,700,000 to $1,200,000, of which 
$250,000 are reserved to retire the York and Peach Bottom 5s and 
$400,000 additional for future purposes. Y. 74, p. 94, 427. York and 
Peach Bottom, Series “ A .’’ bonds are for $47,500, Interest A. & O.; “ B” 
bonds for $202,450, int. M. & N. In 1901 3 per cent paid on incomes.

E a r n in g s — 8 months, 11901-2....... ..Gross, $174,610; net, $52,396
July 1 to Feb. 28. 5 1900-1..........Gross, 159,719; net, 36,124

Report.—For year ending Feb. 28,1902, gross, $261,920; net, $80,' 
821; charges, $34,497; bal., sur., $46,324. For year ending June 30 
1900, gross, $237,781; net, $76,021.

Op it c e r s .— President. John Wilson Brown; Seo. and Treas., John 
McHenry.—(V. 72, p. 339, 532, 988; V. 74, p. 94, 427.)

M ason  City & Ft. Dodge R R .—Owns road from Mason City, la., 
to Lehigh, la., 88 miles, and branch, 4 miles. I-n Mar., 1901, Chicago 
Gt. Western interests acquired all the stock and bonds, and w ill ex- 
tend the line in 1901 northerly from Mason City to Manly Jet., 12 
miles (completed Nov., 1901), and from Hampton to Ciarion, 30 
miles (to be completed July, 1902), at connections with the Ohio. Gt, 
W est; also in 1902 southwesterly to Omaha and west to Sioux City, 
about 250 miles additional; the two C. G. W. branches from Hayiield, 
Minn., to Manly,Jet-,la., 49 miles, and from Waverley to Hampton, la., 
42 miles, arranged to be transferred in Mar., 1902, will extend the road 
as thus proposed easterly to the C. (J. W. main line. The road is oper
ated as a part of the C. G. W. system unuer an agreement dated Apr.
I ,  1901, running for 100 years, providing that all net earnings above 
4 per cent interest on new bonds to be issued shall go to-the latter, the 
stock to be exchanged for Chic. Gt. Western common stock, dollar for 
dollar. (V. 7 3 , p. 566. 616,722.) In year ending June 30,1901, gross, 
$263,003; uet, $145,906.—(V. 68, p. 977; V. 72, p. 581; V.73,p. 616 )

ffla ssaw lpp l V a lle y  R y .—Province Line to Lenoxville, Que., 34 
miles, with branch, 3m ; trackage to Sherbrooke, Que., 3m.; total, 40

miles. Leased for 999 years from July 1, '70, to the Connecticut A Pas- 
sumpsio Rivers RR. Stock, $800,000; par ot shares $100; dividends 
payable Feb. and Aug. 1. Dividends formerly 5 p. o ; 6 p. c. since 
Jan. 1. 1897. Of the stock, $400,000 owned by the Conn. & Pass. River 
is deposited under its mortgage and $50,000 is represented by 
Connecticut Trust & Safe Deposit Co. of Hartford 5 per cent trust cer
tificates, (See S u p p l e m e n t  of October, 1901.)

M e a d v ll le  O ou neau t L a k e  <fc L ln e s v l l lo .—Meadville to Lines- 
vlile, Pa.. 21 miles, and branches, 2 miles; total, 23 miles. Leased to 
June 8,1989, to Pittsburg Bessemer A Lake Erie RR.; rental, 25 per 
cent of gross earnings. Stock, $200,000; par, $50.

M em p h is  H e le n a  <5c L o u is ia n a  B y .-V .  73, p. 1160.
M ex ica n  C en tra l R y .  L im ite d  (M e x ic o ).—(See Map.)— Mileage 

—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Division, 12 miles on Guanajuato Branch, 161 miles on 
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Paehuca 
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
branches 12 miles ; Mexico City Belt Line, 6 miles; Parral exten
sion, Jiminez to Adrian, 67 miles; Zamora extension, Yurucuaro to 
Tarecuato, 61 miles; La Vega to San Marcos, 29 miles; total Jan. 1, 
1901, 2,124 miles, standard gauge All 56-pound steel. Leases Mex. 
Union Ry. Rincon de Romos to Cobre, 10% miles, from Mar., 1901.

The Zapotlan extension was completed in Nov., 1901, to Tuxpan, 
115 miles from Guadalajara, the Parral extension to El Rosario", 97 
miles, and the Rio Ye rue extension, San Bartolo to Rio Verde, 25- 
miles.—V. 72, p. 880.

In June, 1901, the Monterey & Mexican Gulf RR., Tampico to Gen
eral Trevino, 3-9 miles, was acquired, and may be extended from Tre
vino to San Pedro.—(V. 73, p. 337, 957; V. 74, p. 729.)

Organization.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds a charter from the Mexican Gov
ernment. Debt readjusted in 1889—see V. 48. p. 191. 292, 327. See 
also Mexican Central Ry. Securities Co., Limited, below. In Mar., 
1901, the syndicate controlling the St. Louis & San Francisco RR. 
headed by H. Clay Pierce of St. Louis, acquired a majority of the 
stock. See “Finances’’ below.—V. 72, p. 627, 873.

Su b sid y .—J an. 1,1902, there was left of the subsidy in trust $2,077, 
353, to be used whenever necessary for the payment of principal and 
Interest of the consolidated mortgage bonds, $111,579, having been so 
used in 1900. Of the $3,000,000 of Mexican Government bonds re
ceivable under Tampico Harbor concession for a depth of 22 feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) had been re
ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds.

B o n d s .— Of  the priority bonds $1,403,000 were paid off with proceeds 
of subsidy collections, interest ceasing April 10, 1891; the balance, 
$5,597,000, is held as an investment by the trustee of the consoli
dated mortgage. SeeY. 52, p. 390. The consol, mort., 4 p. o., covers 
the entire property, all old firsts deposited, and the subsidy earned and 
to be earned. (See abstract of mortgage in Ch r o n ic l e , Y. 49, p. 177.)

In Mar., 1901, in addition to the $65,643,000 consol. 4s shown above 
$3,268,000 had been certified bythe trustee of which $322,000 held 
for exchanges, $1,775,000 as collateral for equipment bonds, 81,000,- 
000 purchased by trustee under subsidy trust fund and $171,000 
issued to and owned by the company.—V. 71, p. 1220. Both series of 
incomes are non-cum. and secured by one indenture to the American 
L. A T. Co. of Boston. First incomes received 3 p. c. interest in 1890. 
1891 and 1892 ; none since. In March, 1901, $3,200,000 first incomes 
were issued. ̂ V. 72, p. 627, 880.

In January, 1902, the company issued $10,000,000 collateral trust 
5-year 4% per cent bonds, secured by $16,129,000 consolidated 4s 

held in the treasury, the proceeds of which were used to retire the 
$6,000,000.notes issued in payment of Monterey & Mexican Gulf RR.,
the balance being applicable to extensions, improvements, etc. See V. 
73, p. 957; Y. 74, p. 205, 728.

F inances.—A  readjustment plan to retire the incomes, etc., and to 
improve the financial position of the company was expected shortly in 
April, 1902. •

E a r n in g s .—Mexican our.) 1901..Gross, $17,493,673; net, $4,986,663 
Jan. 1 to Dec. 31(12 mos.) S 1900..Gross, 17,223,877; net, 5,373,683

A n n u a l  R epo rt—Fiscal year ends Deo. 31. Report for 1900 was 
given at length in V. 70, p. 870, 877; see also editorial, p. 848. The 
gross earnings below are Mexican currency; all other figures TF. 8. 
currency. The company received for its Mexican dollars an average 
of 48'92 cents in 1900, 48-41 cents in 1899, 46’59 cents in 1898.

INCOME ACCOUNT—(U. S. CURRENCY EXCEPT AS INDICATED).
Year ending Dec. 31— 1900. 1899. 1898. 1897.

Av’ge miles operated. 2,054 2,016 1,956 1,956
Gross eams.Mex.cux$17,223,878 $15,602,065 $13,588,966 $12,845,819
Net earns. Mex cur.. $5,373,683 $5,199,095 $4,427,534 $4,016,318 
Dfc> do inU.S. eur. 2,628,577 2,516,961 2,062,805 1,937,483
MisceL In U. S. cur.. 115,720 187,110 142,858 97,037

Net income...... $2,744,297 $2,704,871 $2,205,662 $2,034,520
Fixed charges......... 2,738,204 2,604,873 2,676,652 2,573,467

Balance ... . . . . . .—  sur.$6,093 snr.$99,198 df.$410,990 df.$538,947
Subs’y ao’t jn  U.S.eur None. 49,223 477,947 650,000

Result, su r...... $6,093 $148,421 $86,957 $111,058



A pril 1902.1 RAILROAD STOCKS AND BONDS S3

RAILROADS.
For explanation of column headings, Ao., see notes 

on first page of tables.

Mex. Cent. Ry Securities C o.,L im .— A  deb.stock 4%
B deb. stock. 4%, cum............................................

Mex. I n t .— P r .  lien,£1,200,000,red.at oar. U it.xo*Ar 
1st consol, mort., $16,000,000, g o ld .. .M p.xo*& r 
Income 4% bonds (no m ort.), non-cumulatlve.. 

M e x ic a n  N a t io n a l—  O l d  SECURITIES R e t ir e d  U
Stock, vo ting trust c e r t ifica te s ..........
1st M.. subsidy, gold, called at par June 1, *02.o* 
2dM.,ser.“ A,** g., Inc. accum. (for $16,675,000)0* 
2d M.,ser.“ B,”  g., inc. non-ao. (for $16,675,000) .r 
3d mortgage, deb.(income not cumulative) go ld .r

Mexican Northern—Stock .........................................
1st mort.,U . S. gold coin, s.f. not ca lled .M o.o*& r 

Mexicaii So. R y .,L irn .—Ordinary shs., £1,000,000. 
1st M. 4<H deb. stock, £700.000, red. 110. (Text) 
2d M. 4% deb. stock, £600,000 red. at par, 90 y ’rs 

Mex. Cuem av. <£ Pac — 1st M., g., $25,000 p. in.IUe.
M i c h i g a n  C e n t r a l—  Stock.................................... \

1st mortgage, $ 8,000,000, gold G ................... S
Consol. M.—now 1st M. ($2,000,000 are 5s).. F  c* 
M. C. Michigan A ir Line, 1st mortgage. 1) n .. o&r 
M .C .lst M. on Det. A  Bay City ($4,000,000). U u .c  

do do do . . . r
M. C. 1st mort on Grand R iver Val. R R .U n — o* 
M. C. 1st mort. on Kalamazoo A  S. H aven. U n ..r  
M. C. 1st M. Term. $1,500,000 (V. 64, p. 886).cAr 
Mich. Cent. 1st M. on Jack. Lans 8aginaw ,g ,o Ar 
Jack.Lans.<fe 8a^. stock, 3 ^  p.c. y ’ rly,guar.by end. 
Grand R iver Valley stock, rental in perpetu ity... 
Det. A  B. City bonds, (to be paid May 1, 1902)...

Bridge bonds, endorsed, no m ortgage lien ........

Miles
of

Road.

Date
of

Bonds

1899
__ _ 1899
615 1897
848 lb97

NDER P l a n .

1,064 1887
1,064 1887
1,064 1887
1,064 1887

83
33 1890

228 1896
228 1896
310 1893

270 190*2
270 '72-*82
115 1890
152 1881
152 1881

84 ’79-’86
39 1889

__ 1896
350 1901

*84
* - - ■

. . . . 1872
— 1873

a Exclusive of $507,000 held by sinking fund c Of which

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST UR DIVIDENDS. jtUjua+—riaiti-
pal.When Due. 

Stocks— Last 
Dividend.

Rate per
Cent.

When 1 
Payable

Where Payable, and by 
Whom.

£100 £3.841,524 4 J A J 15 London.
100 3.841,524 4 J A  J 15 London, when earned.

£100 Ac $5,850,000 4 k* g. M. A 8. London, Speyer Bros. Sept 1, 1947
$500Ao. 6,98 <,000 4 g. M. A S. N. Y., 23 Broad 8L Sept. 1, 1977

4,499,000 Sept 1

100 33,350.000
1,000 10,779.000 6 g. J. A D. N. Y., N a t City Bank. June 1, 1902

500 Ao. 12,265,000 6 g. Ann*ly. Paid 4*2 p.o. Apr., 1901 July 1, 1917
500 Ao. 12,265,000 6 8- . . . . . See text. July 1, 1917

1,000 7.040,000 6 g. May 1 July 1. 1937
100 3,000,000 4^  in *01 Q .-M . N. Y., office, 27 Wm. 8t. Mch. 3, *02, 1%.

1,000 a 1,153,000 6 g. J. A D. do do Deo. 1, 1910
£1,000,000 21b in *01 Nov. Nov. l , v01,2)fl

650 000 4 F. A A.
594,786 4 F. A A.

i,ooo 130 j  00 5 g- A. A  O. N. Y., Merc. Trust Co. Oot. 1, 1943
10 0 c l 8,738,000 1 in 1901 J. A J. N. Y. Gr. Cent, station. Jan. 29, *02. 2

Sec text. 31-g . M. A N May 1, 1952
1 ,0 0 0 10,000,000 7 A 5 M. A N. N. Y., Union Trust Co. May 1, 1902

1,000A0 2,600,000 4 J. A J. Rg.atG.C.S.; cp.atU.Tr. Jan. 1, 1940
1,000  ̂ 3,576,000 5 5 M. A 8. N. Y., Union Trust Co. Mch. 1, 1931

l.OOOAo ( 5 Q.-M . N. Y ., Gr* d Cent. Station. Mch. 1, 1931
1,000 1,500,000 6 M. A 8. N. Y., Union Trust Co. Sept 1, 1909

1,000Ac 700,000 5 M. A N. N. Y., Gr. Cent. 8tat*n. Nov. 1, 1939
l,000Ac 725,000 4 g. J. A J. Rg.at G.O.8.;cp.at U.Tr. July 1, 1941

1,000 2,000,000 M. A 8. Rg.atG.C 8.; cp.atG.Tr. Sept. 1. 1951
100 2,000.000 3^ M. A 8. N. Y., Gr. Cent. Station. Mch 1, '02,
100 491,200 5 J. A J. Jackson, Mich. Jan., ’02, 2Lfl%

1,000 274.000 8 M. A N. N. Y., Union Trust Co. May 1, 1902
1,000 150,000 8 M. A N. do do May 1, 1903

$16,610 .300 held by N. Y. Ce ntral A H. R. RR. Co.

Chairman of Board, H. Clay Pierce; Pres’t. A. A. Robinson; Compt 
J. T. Banner.—(V. 73, p. 800, 9 .7; V. 74, p. 205, 528, 728.)

M e x ic a n  C e n t ra l  R y .  Secu rit ie s  C o., L im i t e d .—1This depos
itary company was formed in 1899, per plan in V. 68, p. 331, to acquire 
the 4 per cent consols of the Mexican Central Ry. “  and to issue in their 
place two classes of securities.”  The share capital was raised by a pay*- 
rnent of £2 for each $1,000 bond deposited, for expenses, etc. Each 
$1,000 bond deposited w ill receive £102 “ A ” and £102 “ B** debenture 
stock, constituting a first and second charge respectively upon the 
deposited securities, both secured by the same deed of mortgage to 
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke and H. W 
Smlthers, trustees. Frederick M. Spankie, Secretary, 3 Graceohuroh 
8treet, London, E. C.—(V. 68, p. 331, 524.)

M e x ic a n  F a s t e r n  R R . - V ,  74, p. 478.
M e x ic a n  In t e r n a t io n a l  K R . — (See Map, page SO) —Owns in 

Mexico a standard gauge road from the centre of the International 
Bridge over the Rio Grande between Eagle Pass, Tex. (where connec
tion fs made with the Southern Pacific), and CiudadPorfirio Diaz, via 
Torreon, on Mexican Central, to Duraugo, 540 m., with branches, 9o 
in.; Reata to Monterey, 72 m.; branch to Tlahualilo, 43 m ; new bran h, 
Durango to Santiago Papasquiaro. 103 miles, built in 1900, was being 
further extended in Jan., 1902, towards Guanacevi. total, 848 miles. 
Extension proposed from Durango to Mazatlan, on the Pacific Coast 
Organized under laws of Connecticut.

In April, 1902, control of the road ($15,786,100 stock) was taken 
over by the National RR. of Mexico as per plan V. 73, p. 784.

Stock .—A uthorized $25,000,000; issued Jan., 1902, $20,708,200.
B o n d s .— In 1897 reorganized, reducing fixed charges on 659 

miles from $605,360 to about $448,650. Consol. 4s for $3,690,000 
may be issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 are reserved for betterments, etc. The total issue of 
oonsols is limited to $16,000,000. Prior lien 4^s see V. 65, p. 1151, 
1071. Consol. 4s of 1897 listed on N. Y . Stock Exchange Feb., 1898. 
8ee application in V. 66, p. 341.

E a r n in g s — Mex. ouFcy. > 1902....... Gross, $1,035,436; net, $417,608
Jan. 1 to Feb. 28, 2 mos. 51901....... Gross, 962,536; net, 423,542
A n n u a l  R e p o r t .— Report for year ending Deo. 31,1901, was given at  

length in V. 74, p. 772, 783; see also editorial, p. 753, showing earnings 
as follows; Gross on average of 848 miles, $5,960,825 (Mexican cur
rency); net, $2,370,672; in U. S. money, net, including other income, 
$1,155,262; interest, etc., $559,660; bal.. surplus,$595,602. President, 
Wm. Malil. N. Y. office, 25 Broad8t.-(V. 74, p. 77 2 , 7 8 3 .)

M e x ic a n  N a t io n a l  R R . - ( See M a p , p a g e  8 7 J — H i s t o r y .— A  
reorganization of the Mexican National Railw ay  foreclosed May 23, 
18^7. On March 14, 1902, the National RR. Co. of Mexico (which see) 
was organized to take over and improve the property per plan in V. 73, 
p. 784. Substantially all the old stock ancl bonds has been turned in 
and the securities of "the new company w ill be issued therefor on the 
following basis;

r—Each $1,000 w ill receive new securities-----
Existing bond8 and stock P r io r  lien  ^onsol. mort. t r e f .  Common

to be deposited— Cash. bonds.
1st mort. prior lien 6s..*$20 00 $1,000

bonds. stock. stock.

2d mort. “ A ’Lbonds___ J21 88
2d mort. ” B” bonds..................
Income bonds...........................
Capital stock............................

$937 50 $625
900
300

$ 1,000

* Payable on the plan being declared operative, and provided the 
bonds are deposited within thirty days fromOot. 12, $15 additional 
w ill be paid, i Pay able on completion of the readjustment.

The prior lien bonds have been called, and w ill be paid at par and in
terest on June 1, 1902.—(V, 74, p. 630, 826, 834.

M e x ic a n  N o r t l i e rn  R y . —Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. In  connec
tion with the proposed extension of the Fort Worth & Rio Grande 
would form a through line from Kansas City and St. Louis to the 
Gulf of Mexico.—V. 73, p. 1011.

St o c k .—Capital stock is $3,000,000; see application for listing on 
N. Y. Stock Exchange in full, V. 64, p. 619.

D iv id e n d s . . . .  >1892. 1893. 1894. 1895 to 1899. 1900. 1901. 1902.
Per cent...... $ 61*  6 ^  6 4 yearly. 5 4 ^  Mar.,1

In 1901, Mar., I 1*  p. c.; June, l 1* p. c.; Sept., 1 p. o.; Deo., 1 p. c.
Bonds .—The mortgage is for $1,660,000, of which $507,000 held by 

the sinking fund in June, 1900. See V. 60, p. 482.
A n n u a l  Report .—Earnings as follows in U. S. currency:

Year. Gross. Net. Other inc. Charges. D iv id . Surplus.
1900-1901...$642,132 $262,720 $39,262 $137,285 $142,500 $22,197 
1899-1900... 638,552 255,185 31,226 131,804 142,500 12,107
1898-1899... 749,859 347,834 41,161 137,772 120,000 131,223
-  (Y.65, p. 6 7 9 ,  V. 69, p. 1012; V. 70, p. 280; V. 72, p. 581, 1011.)

M e x ic a n  R a i l  w a y ,  L im i t e d .—See Su pple m e n t  for July, 1901.
M e x ic a n  S o u th e rn  R y . ,  L i m . —See Su pple m e n t  for July, 1901.
M e x ic o  C u e rn a v a c a  Sc P a c .  R R . —Mexico to Balsas River, 182 

miles, in operation, and projected to Acapulco, about 153 miles.—V.

69, p. 332. As to subsidy from Mex. Gov't, see V. 67, p. 901. Stock, 
$6,000,000; par. $100; outstanding Apr . 1902, $3,872,000. Pres, and 
Gen. Mgr., J H. Hatupson, Mexico City, Mex.: 8ec , W. O. Staples, 
Mexico City; Treas., E. Edgar WileoD, Denver, Col.—(V. 69, p. 332.)

M ic h ig a n  C en tra l R R .—(See Map ad jo in ing New York Central 
page.)—L ine o f  Road .—Main line—Kensington to Detroit, 270 miles 
and Windsor to Suspension Bridge (Canada Southern), 226 rnilep; 
total main line, 496 miles. Branches owned and leased 1,125 rnilep; 
trackage (111. Cent.) into Chicago under perpetual lease, 14 miles; total, 
January 1, 1901, 1,635 mile* There are 262 iniles of second tra< k- 
and 969 miles of side tracks. In Fob., 1902, jointly with Lake 8hore 
& Mich. So. took over Detroit Toledo & Milwaukee RR., Allegan to De
troit, Mich., 200 miles.—V. *14, p 379.

O r g a n iz a t io n , l e a s e s , Ac.—Re-incorporated under general law. See 
in Deo., 1901, V.73, p. 1208 Control was acquired by the N. Y. C 
A H. R. RR. Co. in April, 1898, as stated below.

N. Y. C. A H. R. RR. Co. in *98 gave in exchange its 3̂ 2 per cent 
100-year gold bonds at the rate o f  $115 in bonds for $100 in stock. 
V. 66, p 759. In Oct., 1901, $16,610,300 of the $18,738,000 stock 
had been acquired by the N. Y. C. &  H. R. RR. V. 66, p. 1238.

Ca n a d a  So u t h e r n  Co n t r a c t .— See that company.
D iv id e n d s . ) »83 *84 *85-86 *87-89*90 ’91 *92-94 *95 to Jan.,*02 
Per cent— S 5 3 nil. 4 yearly 5 5 5 ^  y*rly 4 yearly

B o n d s .— Battle Creek <£ Sturgis bonds for $500,000, but of this $79.- 
000 was sub-guaranteed by the Lake Shore A Michigan Southern, 7 
miles of tne B. C. A  S. being operated by that company The $2,- 
000.000 3 V»8 of »901 are a first mortgage on the Jackson Lansing a  
Saginaw RR., 350 miles—(V. 73, p. 1061.j In April, 1902, $18,000,000 
of 3^28 were authorized,to be dated May 1, 1902, of which $10,000,000 
have been sold to retire the first 5s and "s, maturing on that date, the 
remaining $8,060,000 being reserved for aduitions, improvements, 
e tc—V. 74, p. 728.

a n n u a l  R e p o r t .— Preliminary statement for 1901 (partly esti
mated) was in V. 73, p. 1260. Report for 1900 was in V. 72, p. 932. 

Year ending Dec. 31. 1901. 1900 1899. 1898.
Gross earnings....... $18,312,000 $16,731,1 31 $15,504,062 $14,046,149
Op. exp. and taxes.. 14.556.000 13,229,490 12,004,116 10.545,973
Net earnings............
Net, lnol*g other ino.
Rentals paid............
Interest on debt......
Can. Southern share. 
New second track ...
Miscellaneous.........
Dividends.................

$3,756,0u0
3,823,000

 ̂ 2,456,000 
380,000

(4)749,520

$3,500,641 
3,545,735 

184.:̂  10 
2,219,908 

300,> 52 
80,000 
4,402 

(4)749,520

*$3,499,946
3,544,624

184,310
2,229,975

300,574
65,000
10,326

(4)749,520

$3,500,177
3,544,854

184,310
2,235,625

300,667
70,000

(4)749,520
8urplus.............  $237,490 $6,743 $4,919 $4,732

- (V . 73, p. 337, 616, 1208, 1260; V. 74, p. 94, 728.)
M i c h i g a n  A  O lito R e l t  L in e  R R , —V. 74, p. 327. 
M i d d le t o w n  L n i o n v l l l e  Sc W a t e r  G a p  U R . — (See M ap N. Y. 

Susquehanna & Western.)—Owns from Middletown, N.Y., to Unionville. 
N. J. State line. 13*65 miles. Stock, $149,850; par, $50. Controlled 
through ownership of stock by New York Susquehanna A Western, 
which pays interest on bonds. In year ending June 30, 1901, gross, 
$63,294; net, $12,584 ; charges $21,923; bal., deficit for year, $9,339. 
In 1899-00, gross, $61,759; net. $14,589.—(V 64. p. 664.)

M i l l  C reek  Sc M in e  H i l l  N a v i g a t i o n  Sc R R . —Mill Creek Jo. to 
Broad Mtn., Pa.. 3*8 miles; branch 3*3; 2d track 3*8 m.; total track, 
33 miles. Leased in 1861 for 999 years to Phila. A Read. RR., lease 
assumed in 1896 by Phila. & Reading Railw ay; rental $33,000 and 
taxes.

M i l i e u  Sc S o u t h w e s t e r n  R R , - Millen to Stillmore, Ga., 32 
rciles. In April, 1902, extensions were proposed from Stillmore south 
to Waycross, 80 miles, and from Milieu northeast to the Savannah 
River, 30 miles. Stock June 30, 1900, $39,000. In April, 1902, a bond 
issue was proposed, but details had not yet been decided upon. For 
year ending June 30,1901, gross, $42,485; net, $8,43s, against $12,- 
374 in 1899-0. President, D. B. Durden; secretary, Treasurer and 
Gen. Mgr., Frank R. Durden. Office, Monte, Ga.—V. 74, p. 776.

M i l w a u k e e  R e n t o n  H a r b o r  Sc C o lu m b u s  R y ,—See p. 171.
M i lw a u k e e  Sc L a k e  W i n n e b a g o  R R . — (See Wisconsin Central.)
M i l w a u k e e  Sc M in n e s o t a  R R . —V. 74, p. 427.
M in e  H i l l  Sc S c h u y lk i l l  H a v e n  R R . —See page 171.
M in e r a l  R a n g e  R R . —See p. 171.
M in n e a p o l i s  Sc St. L o u i s  R R . — (See M ap .)—Owns maln^line 

Minneapolis to Angus, la., 260 miles; Western Div., Hopkins to Water- 
town, S D., 215 miles; Kalo Branch, 1^  miles: Lake Park Branch, H * 
m .; Winthrop, Minn., to Storm Lake, Minn., 154 miles. Leases track
age from Minneapolis to St. Paul over St. Paul A North. Pao, RR., 10 
m iles; total operated, 632 miles. Also owns, but leases to Bur. C. R. 
A Nor., Albert Lea to Iowa State Line, 13 m. In Jan., 1902, branoli 
to White Bear Lake, 13 m., was sold to North. Pacific.—(V.74, p. 94.)

H isto ry .—A  reorganization in Oct., 1894, per plan in V. 59, p. 371, 
of Railway foreclosed under improvement and equipment mortgage.

In Feb., 1899, purchased (V. 68, p. 672,) from the Rock Island 123 
miles, Morton to Watertown, So. Dak., part of the 217 miles of the 
unbonded Wis. Minn. A Pao. theretofore operated by Minn. &  St.
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of
Road

uf
Bondbj

CihJ9T UR Dl VI DENDh. tsuijHie—jr t uii i-
p ai, W hfcn Xjl ft. 
Slocks 
Dividend.

Ifor ojl plan a Clou of ooiumii hdiullugb, Ac,, boo iiotoa 
Oil tirttt p&gft of tit blob.

Far
Value. i

Amount 
Out* tan din# KadU per

CfcnL
Wkfc

P&yal
n
tile

Wkcf6 PaVtitol©, and by
Whoill

M ich ig a n  Centra l—( Concluded)—
Bay City A Batv G*t lot ML, g4,gu,p.& i. end .Up.c* 18 1B89 $1,000 $250,000 3 g- j . D. N. V., Union 'Trust Co. Dec. 1. 1989
Bat O. A Sturgis let M., g., gu. p, A l. end.71 i>.c- 41 1880 1,000 421,000 3 g. j . A D. S, V., Union Trim  Co. Dec. 1, 1989
Joliet A North.Indiana 1st M.t guar. p.Ai. (oud.).c 45 1877 1,000 800,000 7 J./o-J\to N. Y., Farm. L.ATr. Co. July 10, 1907

Middle loom Un.<& W. Gap — lbtM,, oxt-Lii'80.......oA 13 1866 100 did. 150,000 5 g. M. A N. N. Y., N. Y. Stisq. A W. Nov. 1, 1911

Midland HR. o f N, </,—8©6 N. Y. SuSQ UEHaN.n a A 
M ill Creek Jt M in t H ill h/av. *£ HR.—Stock...........

1871 500 Ac. 250,000 5 J. A D. do do June 1, 1910
West.

323,375 10 J. A J. Philadelphia. Jan,, ’02. 5%
Mil. Btnlan Harb.dt Col.—Oons. M., g.,i£0O0,(X)O,.’YI t* 27 1897 1,000 405,000 5 g- M. A B. N. Y ., Mer cun uie Tr. Co. Sept. 1, 1947
Milwaukee Lake Shore t£ Wettern—Boo CHICAGO A 
Milwaukee dt Lake Winnebago—Boo Wisconsin Cl 
Milwaukee Northern—Bee Chicago Milwaukee A 1 
Mine HiU *& Schuylkill Hue.—Stock (0 p. ot. rental)

Nori
MTfiAL
St. Pa

5*2

a-Web 
Ry . 

ul.

T&BH.

50 4,210,200 5^ J A j . Phila.,Office, 119 8. 4th. Jan. 15/02,21#
Mineral Range—Cons, mort, text, g., red. at 105. e 66 1891 500 Ac. 593,000 4 g.-5 g. J. A j. New York, 44 Wall St. Jan. 1, 1931

General mortgage, Lnt guar, by Can. Pacific V 66 1901 1,000,000 
i 325,000

4 g. J. A j . do do Jan. 1, 1951
Hancock A> Cal., cons.,M. g.. red. at 105, ass’d . . . 20 1891 1.000 5 g. J. A j . New York, 44 Wall St Jan. 1, 1931

M in n ea po lis  Jt St, L ou is—Common s to c k ,C e . „ _ * . | . . . . 100 c-6,000,000 See text. J. A j . N. Y. Central Tr. Co. Jan. 15/02,21#
Pref. stock (V. 70, p. 1150b 5 p. o., non-oum.€e.. . . . . .... 100 d i,000,000 5 in 1901 J. A j . do do Jan. 15/02,21#
1st M., Minn, to Merriain Jnuo,, gold. F JP------c* 27 1877 1,000 455,000 v g. J. A j . do do Jan. 1, 1907
1st M., Merriam Junction to Albert Lea,gold F.o' 81 1877 500 Ac. 950,000 7 g. J. A D. do do Jane 1, 1927
Iowa ext. 1st M , g.(Al. Lea to Ft. Dodge)g.€e.o’ 102 1879 1,000 1,015,000 7 g. J. A D. do do Jane 1, 1909
Morton fiouthw. exten., g. ($12,000 p. 53 1880 1,000 636,000 7 g. J. A D. do do Deo. 1, 1910
Pacific extension let mortgage, gold.Oe ....... o'
First consolidated M., $5,282,000, gold.Ce. o*&r

92 1881 1,000 1,382,000 6 g. A. A 0. do do * Apr. 21, 1921
1894 1,000 a5,282,000 5 g. M. A N. do do Nov, 1, 1934

1st A refund. M„ $25,000,000 ($18,000 p. m.i.Ce. 283 1899 1,000 b8,151,000 4 g. M. A S. do do Moh. 1, 1949
If inn. St. P  A S. Ste. M .—Stock (% 7% pf, m-cum.) 

Minn, Sault Ste. Marie A Atlantic 1st M.g.€e. .0' 495 1886
100 

1,000 I
21,000,000
8,239,000 4 g. A 5 J. A J. N. Y., B’k of Montreal. Jan. 1, 1926

Minneapolis A Paeiflo. 1st M., $15,000 p. m.t:e.o*| 
Consol. M., gold, int. guar, (end.)—See text Ce.o*

286 1886 1,000 1 458,000 4 (5) J. A J. do do Jan. 1, 1936
1,307 1888 1,000 22,452,000 4 g- J. A J. do do July 1, 1938

2d M,, $5,000,000, gold, lnt. guar..Ce............ 1,307 1899 1,000  : 3,500,000 4 g. J. A J. do do Jan. 1, 1949
Car trusts Deo. 30, 1901................. ................... i

a Of which $282,000 held in treasury June 30. 1901. b $!5M ,000

426,388

<• *174.3010. d $ 39 600

New York A Chicago. 1903 A 1907

Louis, but accounts kept separate. Also built extension New Ulm 
branch through rich grain and live-stock oountry to 111. Central RR  
at Storm Lake, la., 135 miles, which was completed about July 1, 
X900. V. 68, p. 130. In June, 1000, persons Identified with Minn. A 
8t  L. obtained control of the Iowa Central Ry. V. 70, p. 1249.

Stock.—The capital stock Is, common, *6,000,000; preferred,5 p. o., 
non-oumulative, *4,000,000. The, preferred is entitled to dividends at 
5 per cent, and then common to 5 per cent, then both share pro rata. 
The $2,800,000 first pref. was paid off at par on June 1, 1899.

Div id en d s  (p. o.) )  1896. 1897. 1898. 1899. 1900. 1901. 1902.
Preferred.........> 3 3 3*2 4*9 5 5 Jan.,2^
Common......... )  None. Ha 4 Jan., 2*2

Bonds, Etc.—Bonds issued under the mortgage due June, 1927, num
bered from 1,101 to 1,400, for $500 each, additional to those above 
were assumed by the Burl. Cedar Rapids A Northern RR.

As to first consol, mortgage see abstract V. 59, p. 1145. The re 
funding mortgage of 1899 limits the first consols to $5,282,000.

First refunding mortgage of 1899 .is for $25,000,000, of whiofi 
$10,000,000 reserved to retire underlying bonds and $6,849,000 for 
future extensions, improvements, etc., under severe restrictions. The 
mortgage is a first lien on 277 miles of road, etc., and a blanket lien on 
rest of property.—V. 68, p, 187, 332. See application to list, T. 69, p. 32.

Ge n e r a l  F inances .—In Jan., 1899, sold $5,100,000 of new 4s to pur
chase 123 miles of road and to build and equip 135 miles extension of 
New Ulm branch—see above and V. 68, p. 130,187, 332.
, E a r n in g s —8 moe., ) 1901-2..........Gross, $2,338,533; net, $980,1^0
' July 1 to Feb. 28. ] 1900-1..........Gross, 2,175,667; net, 903,356

(PEor 6 mos. ending Dec. 31, 1901, net, $770,440; charges, $448,60O; 
div. on pref. (2^ p. C.), $100,000; on common. (2^  p. c.), $150,000; 
bal-.sur., $193,600.

a n n u a l  R e po r t .—Annual meeting 1st Tuesday in Oot. Report for 
1900-01 is given at length in V. 73, p 953, 961; see also edit., p. 934.

1898-99. 
436

$494,031
1,860,258 

145,715

$2,500,004
$977,299

196,597

•tl,173.896 
659,540 

'294,583

"55,694
____  $164,079
*Tnolndes dividends on former first pref. stock, retired In 1899. 
Of f ic e r s .—President, Edwin Hawley, New York; Vice-President, L 

F. Day; Secretary, Joseph Gaskell, Minneapolis; Treasurer, F. H 
Davis, 25 Broad Street, New York.

Directors.—E. Hawley, W. Strauss, E. LanedoD, F. E. Palmer, F. H. Davis: 
John E. Searles, New York; L. C. Weir, New York; George Srocker, New York- 
L. F, Day, Minneapolis.
— (V. 72, p. 87,1238; V. 73, p. 95 8, 961, 1264; V, 74, p. 94.)

M inneapo lis St. P a n l dr Sault Ste. M arie  B y .—Owns Minne
apolis to Sault Ste. Marie, Mioh,, 492 miles; branohes, 62 miles; from 
Minneapolis northwest to Kulm, No. Dak., 308 miles; Hankinson to 
International Boundary Line, No. Dak., 344 miles; trackage in Minne
apolis, 8t. Panl, etc., 20 miles In July, 1901, extension from Kulm. 
N. D., to Wishek, about 77 miles, in operation, and being completed 
towards Bismarck, of which 70 miles to Pollock was opened in Nov., 
1901; also new branch from Summit, Wis., to Frederic, 22 miles; total, 
1,394 miles; also has terminal trackage in Minneapolis, St. Paul and 
Sault Ste Maiie aggregating 19 miles.

H is t o r y ,— Formed June, 1888, by consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled by Canadian Pacific, which July 1,1901, 
owned $7,066,600 common and $3,533,400 pref. stook, etc.

B o n d s .—Can. Pac, guarantees by endorsement 4 per cent interest on 
all the bonds assenting to a reduction of interest'to 4 per cent. (See 
V. 50, p.784; V. 51, p. 239. About one-half the Minn. & Pao. bonds 
and practically all of the other issues assented, V. 54, p. 799.) __

Abstract of Minneapolis Sault Ste M arie <6 A tlantic mortgage in V. 45, 
p. 243. The consol, mortgage o f  1888 (trustee, Central Trust Co., mort 
gage abstract Ch r o n ic l e , V, 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. See V. 73, 
p . 1 8 5 . Real estate mortgages June 30, 1901, $83,000.

Of the $5,000,000 2d 4s of 1899 $3,500,000 were Issued to take 
up certain maturing interest-bearing obligations and current capital 
expenditures and for equipping .of terminals and additions, the re
maining $1,500,000 to be Issued hereafter from time to time only as 
required.-V. 6& p. 669, 771, 977; V. 71, p. 645.

L a t e s t  E a r n s —8 mos. \ 1901-2...Gross, $4,170,238; net, $2,303,353 
July 1 to Feb. 28. $ 1900-1.. .Gross, 2,901,326; net, 1,215,190

R e p o r t .—Report for year ending June 30,1901, was in V. 73, p. 897.

Year Ending June SO 1900 01. 1899-00.
Average miles operated...........
Passengers.............................
Freight................................... .
Mail, express, Ac.................... .

633
.... $703,826 
.... 2,413,134 
...; 158,5 ‘4

514
$601,836

2,117,553
143,921

Gross earnings................
Net over taxes........................ .
Other income..........................

.. *3,275,504 

....$1,318,887 

.... 188,807

$2,863,310
$1,163,922

200,266

«36Totalnet income...............
Interest paid.......... .............
Dividend on pref stock —
Dividend on common stock__
Rentals, eto.............................

Bal. surplus for year..........

$1,507,694 
897,220 

... (5)200,000
..... (4; 240,000

56,711
.... $113,762

$1,364,188
892,540

(5)200,000
(1^)90,000

57,024
$124,624

Year. Oross. Net. In i,, tales,etc. Bal., sur,
1900-01..............$4,517,075 $1,952,737 $1,624,864 $327,873
1899-00.............  5,151,188 2,596,605 1,715,733 880,872
-(V . 68, p. 977; V. 69, p. 906; V. 71, p. 645; V. 73, p. 185, 897.)
M innesota Sc North  W isconsin  K B .—See page 171. 
M innesota T ran sfe r B y .—Union road, owning 13-5 miles, ex

tending from Junction with Ohio. Mil. & 8t. Paul at Merriain Park to 
Fridley (with stock yards, etc.); side tracks 36-23 miles; total 49-73 
miles.—(V. 67, p, 956.) Stook, $63,000, equally owned by:

Chicago Milwaukee A St. Paul, Northern Pacific, Chicago St. Paul Minn. & 
Omaha, Minneapolis & St. Louis, Wisconsin Central, Chicago Burlington A 
Quincy, Great North., Chic. Great Western and Minn.St. Paul A Sault Ste. Marie.

Additional bonds can be issued for property and improvements as 
required. Principal onlv is payable in gold. Mortgage trustee, St. 
Paul Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67. p. 956.)

M ississippi B lv e r  H a m b u rg  Sc W estern  B y .—Acquired in
1901 by Mo. Pacific, St. Louis I. M. A So. Ry.

M issouri K ansas Sc Texas B y .—R o a d .— Operates a line with
northern termini at St. Louis, Kansas City and Hannibal, Mo., extend
ing southerly across the Indian Territory and the Texas cotton belt to 
tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branohes. (IT See this oompany.)

Miles.Road mimed.
Missouri Kan, &  Tex. Ry.

St. Louis to Red River, Tex 
Hannibal to Franklin Jo ... 
Branehesto Paoia and Par

sons, Kan., and Stevens,
I. T „ & c..........................

Mo. Kan. & T. Ry. of Tex.—
Red River to Houston, Tex.
Denison to Henrietta.......  112
Other branches.................. 431

629
104

430

548

Operated—not owned. Miles.
Wiohita Falls R y.......  .......  18
Denison & Washita VaL Ry 20 

Operated j  ointly.
St. Louis to Texas Junction.. 24
Kansas City to Paoia............ 43
Whiteshoro to Ft. Worth......  71
Galveston Hons. & Hend___ 1T50

Total owned......................2,254 Total operated June 30/01.2,480
Extension of Mineral Branch eastward to Galena, Kan., and Joplin * 

Mo., under construction in Oct., 1901.—V. 73, p. 609. The Denison 
Bonham & New Orleans Ry., Denison to Bonham, Tex., 29 miles, has 
been operated under a ten-year contract since Deo., 1901. In Feb., 
1902, extension was reported as began from CoffeCville, Kansas, to 
Guthrie, Okla., 200 miles, from whence line was stated to be projected 
to El Reno and Anadarko, on Chic. R. I. & Pac.; also via Oklahoma 
City to Colgate end via Osage Nation to Muskogee, I. T.—V. 74 p. 427.

Org anizatio n , Ac.—Reorganized in 1890, without foreclosure, [plan 
m V. 49, p. 719,] the old first mortgage being paid off at par.

The $12,890,000 stock of the “ M. K. A T. Railway Co. of Texas” 
is deposited with Central Trust Co. as trustee for the M. K. & T. secu
rity holders. (V. 54, p. 1047; V. 55, p. 298.) M. K. A Eastern was ab 
sorbed in 1897, K. C. & Pac. in 1899 and Sher. Sh. & So. in 1901.—V. 
63, p. 30; V. 73, p. 609. •

In Jan., 1902, the Missouri Kansas & Oklahoma Ry. was organized 
by friendly interests to construct a line from Stevens, southwest to 
Oklahoma and Guthrie.—(V. 74, p 151.)

La n d  G r a n t .—Land grant in Indian Territory 3,110,400 acres, snb- 
leot to extinguishment of Indian title. For status in 1897 and 1898, 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55. p. 937; V. 61, p.1155.)

St o c k .— In Apr., 1902, $550,000 additional stock was about to be is
sued to purchase the Mo. Kansas & Northwestern RR. and the Ft. Scott 
Iola & Western Ry., Piqua to Moran, 20 miles.—V. 74, p, 830.

Bo n d s .—M. K. A, T. 1st and 2d mortgages of 1890 [abstracts in V 
51, p. 495] cover line from Hannibal, Mo., to a point 80 miles from 
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry 
branohes, the total mileage mortgaged being 1,601 miles, including the 
Sherman Shreveport & So., but see below.

These mortgages also cover the right to the land grant in the Indian 
Territory. Firsts are reserved for T. & N. firsts; on Stock Exchange 
to Jan., 1902, $39,718,000 had been listed. Payment of interest on 
the second mortgage of 1890 is obligatory since the coupon of Aug. 1, 
1895; previously it received 2 p. e. interest yearly.

The Missouri Kansas & Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 
Of the St. Louis division 1st refunding bonds; $4,666,000 were re- 
ervgd for the retirement of both issues, the balance being for exten
sions and improvements on the division. -  V. 72, p. 1034.

The Sherman Shreveport & Southern mortgage is for $6,000,000 at 
$20,000 per mile; issued, $1,689,000, of which $1,611,000 pledged 
under M. K. & T. mort. of 1890. The bonds, formerly guaranteed, were 
assumed upon consolidation in May, 1901.—V. 72, p. 1034,1115.

G u a r a n t ie s .—Pallas A Waeo bonds are guaranteed, principal and in
terest (issue limited to $1,340,000)

The $334,000 Boonvllle Bridge 7s were called for payment on Nov, 
1,1901, a new issue of 50-year gold 4s, guar, principal and Interest 
and also as to sinking fund beginning 1911, being made.—V. 73, p. 494.

The M. K. <& T. in  Texas mortgage secure a $10,009,000 of bonds at 
$20,000 per mile for extensions in Texas. They are guaranteed prin
cipal and interest. See above, and guaranty V. 56, p. 604.

The Southwestern Goal <& Improvement Oo.'s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter
ritory, and the company aiso owns 2,350 acres additional, the Deni- 

1 son A Washita Ry., 20|miles, mines in active operation, etc.



a
30

QQ
Q

5
O
oq

5

OQ
bd
oc
H
OQ

3
O

9

<
Oh

O}o
tft

tjtt
-

jtcec/i L. *  Two Harbors' : 
UTHKfthl>okaiiaa

/ \
,\e^PACIPIC

Barnes V. * 0,
^Sjnrldgo ■Moose L  

Zacs V
La Mon 

Edgeley <>-

Monangdv
Eilendale

Park
Rapids Hinckley.

rantsburg pooner
SaulcHRapids TjRlaCa

/  — V ° -S V <
jty

& Prantiec\jb§_Eureka civ \ Gageu
Pembine'Monico Jc.

Benson Chelsea

Roseoe 0hlp])cwa Falls' Marinette
Wausa ElandAbbotsford

Oco iterEaU«£laire/Jc‘crest Cy.

C
PIERRE

ClintonStevens Pt.
Vienna t**°X 4. v,<*/  'Klo*>ncr£
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Mmnesota Transfer—1st mort. — ($48 1,000 are 4sio 1880 $1,000 $L,385,000 4 A 5 V. A A. 1 »t N.B’k,8t. PauLMlnn. Aug. 1, leie
Mirtn H 1 Uii rt., $’JOO,OOU, K -0* 50 1902 1,000 150,000 6 g. J. A J Minn. L. & Tr., Minn. Jam 1,'03-’08
Mi-aw.iri Hans its Jt iflmsle.ru,—Soe Mi»eOCHl Ki'< 3A& & T exas

100 55,830,300
10O 13,0O0’0O0

Tebo. A N&odlio let mort., gold, a. f., red. at 100. 100 1870 1,000 187,000 7 g. J. A D. N. Y. Office, 49 Wall Bi. June 1, 1903
W K a  T. 1st mortgage, gold, c«. - .....  ... 1,601 1890 500 Ac. 39,813,000 4 g J- A D. do do June 1, 1990

2d M (formerly incomes), see text, gold M e 1,601 1890 500 Ac. 20,000,000 4 g. F, A A. do do June 1, 1990
1st M. extern bonds, gold. $20,000 p. m.» e.,0* L894 1,000 1,668,000 5 g. M. A N. do do Nov. 1, 1044
Ml. Louis Div., 1st. rel’ g M , $6,000,000. P .. .0* 1901 1,000 1,326,000 4 g. A, A 0. do do Apr. 1, 2001
Mo. K. A East. 1st M., $4,000,000 g., assum.Ce. i.62 1892 1,000 4,000,000 5 g. A. A o. do do Apr. 1, 1942

2d mortgage, guarantee 1, being retired..— 162 1892 1,000 133,000 5 g. |A. A 0. do do Apr. 1, 1942
81l Sfi. a So. 1st M., $20,000 p. i l l , g., assu.Ce o* 202 1893 i,ooo 1,689,000 5 g. J. A D. do do June 1, 1943
Kan. City A Paoiflo 1st M., gold, assumed.Ce...o, 130 1890 1,000 2,500,000 4 g. F. A A. do do Aug. 1, 1990

Ciuar a n teed bon d a—
Dallas A Waco 1st M.,$20,000p,m. g.p.A l.gu.Ceo“ 67 1890 1,000 1,340,000 5 g. M, A N. do do Nov. 1, 1940
M.K .AT.of Texas 1stM.,$20,000p.m.,g,, gu.t'eo* 180 1892 1,000 3,59 7,000 5 g. M. A 8. do do Sept, 1, 1942
Boonv. Br., 1st M., g.,gu. p. * i., end, s. f Ce...o* .. .. 1901 1,000 1,000,000 4 g. M. A N. do do JSov. 1, 1951

Guar, bonds or companies operat'd separately—
8. W. C. A Imp. 1st M.gu, p. A L, s. f.,oall at 125. P 1889 1,000 968,000 6 J, A J. do do July 1, 1928

M is so u ri Pacific—Stock ($100,000,000 aath.) .. .. .. 100 76,402,875 8ee text* J. & J. N. Y., 195 Broadway. Jan.20,’02, 24
Pao. RR. of Mo. 1st M., extend, in 1888, gold.Me 283 1868 1,000 7,000,000 4 g. F. A A. N. Y., Mercantile Tr. oo. Atlg. 1, 1938

2d mort. ext. in 1891 in gold, 8t, L. to K. O. .o* 283 1871 1,000 2,573,000 5 g. J. A J. do do July 1, 1938
1st M., St. Louis real estate, ext. in 1892, gold. ... 1872 6«ooVO 800,000 5 g. M. A N. do do May 1

X J 1938
1st M. Carondelet Br., g., gu. p. A i.(end.)ext.’93 13 1873 500 237,500 4*0 g. A. A 0. do do Oct. 1, 1938
3d M. (ooveF g all prop©, of Paciflo RR. of Mo.)Ce 296 1876 1,000 3,828,000 7 M. A N. do do Nov. 1, 1906

Mo. Paciflo 1st M,, Lexington to Sedalia, Mo, gold 55 1880 500AO. 650,000 5 g. F. A A do do Aug. 1, 1920
Consolidated mortgage, $30,000,000, gold...e’ 1,076 1880 1,000 14,904,000 6 g. M. A N. do do Nov. 1, 1920

Gold collateral trust.Un.... ......................... o**r 1,120 1887 1,000 14,376,000 5 g. M. A 8. do do Jan. 1, 1917
lsteollat. mort.bonds for $10,000,000 671 1890 1,000 9,636,000 5 g. |F. A. do do Aug. 1, 1920
Ler. A Caney Val. 1st M,,g., gu. (V. 70,p. 1095).o' 52 1886 1,000 520,000 5 g. J. A J. do do July 1, 1926
Verdigris VaL Independence A W. 1st M.,g.,guar. 81 1886 1,000 806,000 5 g. M. A 8. do do Mob. h 1926

M lt t o a r l  K a n s a s  A  T e x a s  R y .“ (Concluded,)
Equipment Notes.—On June 30,1901, these aggregated $912,257, 

payable part yearly till Aug., 1905, A  contract was made for 2,000 
oars to be delivered during 1901-2 on deferred pay ments.—V. 73, p. 609. 

L atest Earnings .—8 months ending Feb. 28:
Gross, Net Charges. Surplus.

1901-2................$11,373,694 $3,522,890 $2,409,542 $1,113,348
1900-1................  10,530,104 3,387,888 2,315,961 1,071,927

Operated 2,480 miles In 1901-2, against 2,222 in 1900-1.
A n n u a l  R e po r t .—A nnual meeting first Thursday after first Monday 

in April. Report 1900-01.—V. 73, p. 609. See also editorial, p. 587.
Tear end. June 30.— 1901. 1900. 1899. 1898.

Aver.miles operated. 2,265 2,218 2,200 2,197
Passenger earnings. $2,658,245 $2,152,768 $1,943,123 $1,919,551
Freight..................  12,097,618 9,886,995 9,394,922 9,559,000
Mail, express, etc... 647,220 586,749 592,289 568,681

Gross earnings....$15,403,083 $12,626,512 $11,930,334 $12,047,237 
Ope. exp.and taxes. 11,134,147 8,765,470 8,012,829 8,182,388

Net earn..lno.oth.ln fl$4,307,073 H$3,904,251 H$3,979,093 1f$3,933,939 
Interest on bonds.. 3,118,015 3,082,093 3,063,593 3,061,760
Rentals., &o...........  389,142 371,292 366,817 397,422

Balance............ sr $799,916 sr.$450,866 sr.$548,683 sr.$l74,757

H$38,137 in 1901, $43,209 in 1900, $01,588 in 1899. $69,090 in ’98. 
O f f ic e r s .—C hairm an and President, Henry C. Rouse, New York; 

Vice-Pres, and Gen Manager, A. A. Allen, St. Louis, Mo.; Viee-Pres. 
and Treas , C. G. Hedge, New York; Secretary, S. Halline, 49 Wall St.

Directors—John D. Rockefeller. William Rockfeller, Henry C. Rouse, Col 
gate H 'yt, Henry W. Poor, Joel F. Freeman, Chaa. G. He ige, James Brown 
Potter and Herbert L. Satterlee, New York; Myron T. Herrick, Cleveland, O.; 
F. N. Finney, Milwaukee, Wls.; B. P. McDonald, Alfred J. Poor and T. M. Sedg
wick, of Ka sas; H. J, De Marez Oyens, Amsterdam, Holland,
—(Y, 73, p. 494, 609, 843, 957, 1160; V. 74, p. 151, 379, 427, 830.)

M issou r i P a c if ic  Ry.-(,S 'ee M a p .)— Operates|important system of 
roads extending westerly and southwesterly from St. Louis, Mo., in
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan 
sas, etc. Through the St. Loui3 Iron Ml. & Southern,which it controls, 
connection is had with Texas and the lines of the Texas & Paciflo, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what Is known as the “  Gould System,”  in which the 
heirs of Jay Gould are largely Interested (see list of Mr. Gould’s hold 
lugs, V. 60, p. 83.) The Mo. Pao. property Includes:
Lines owned and controlled. Miles.
St. Louis to Omaha..............  495
Other main line ............... 764
25 branches owned.......... 1,701

Leased lines etc.
Boonville St. L. A Southern... 44
Verd. Valley Ind. & West....... 81

Leased lines, etc—(Con.) Miles.
Leroy & Caney Valley............  52
Kansas City & S. W ..............  48
Other lines............................... 192
Trackage to St. Joseph, etc___ 27

Tot, Mo. Pac.andbr’neh lines. 3,408
Also owns all capital stock of Central Branch Union Pae.,etc,, 388 m.; 

St. Louis Iron Mountain & Southern and leased lines, 1,773 miles. 
Grand total Missouri Pacific mileage January 1, 1901, 5,324 miles. In 
Extension building from Boonville to Jefferson City, 22 miles, and 
Lake City to Kansas C ry  about completed Apr.. 1902 —V. 74, p 574.

Early in 1901 a large interest was aequiied In the Denver A  Rio 
Grande RR. and so in the Rio Grande Western Ry., extending the 
system as fa” west as Ogden, Utah, The Gould and Rockefeller hold
ings in the Denver A Rio Grande are together understood to constitute 
a large majority of the entire capital stock.

In 1901 the New Orleans & Northwestern By., Bastrop, La., to 
Natchez, Miss., 102 miles, was acquired, the road to be extended 
fromNatohez to Little Rock, Ark., about 150 miles; also the Little 
Rock & Hot Springs Western RR., Little Rock to Hot Springs, Ark., 57 
miles. V. 74, p. 5 /4. The Ark. Midland RR., Helena, Ark., to Claren
don, eto., 71 miles, and the Mississippi Ilatnburg & Western Ry., 
Hamburg to Luna, Ark., 39 miles, were also purchased. V. 74, p. 206. 
in  1901 the White River RR. and the Memphis Helena & Loui-iana- 
were incorporated to build extensions.—V. 73, p. 1160. Of the Whit© 
River road, Batesville, Ark., to Pender’s Bluff, 20 miles, was operated 
in Mar., 1902, and-20 miles additional to be completed about June 1.

O r g a n iz a t io n , L e a s e s , Ac.—The Paciflo R R . of Missouri was sold in 
foreclosure September 6,1876. The present company was a consolida
tion in August, 1880, embracing the Missouri Pacific and minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Pacific loans. The Iron Mountain stock is mostly owned by the 
Missouri Pacific. Control of the International & Great Northern 
was secured in 1892 and of Central Br. U. P. in 1898-99. See V. 68, 
p. 329, 520. In  Nov., 1900, purchased entire stock of Kansas City 
Northwestern Ry. V. 71, p. 1121. As to Texas & Pao., see below.

Stock.—In July.l 901, the authorized capital stock wasincreased from 
$70,000,000 to $100,000,000. The amount outstanding on Deo. 31, 
1900, was $50,432,150; this was increased to $76,402,875 in 
1901 by the conversion of $11,218,000 collateral trust bonds and 
by issue of $2,983,500 for purchase of entire stock, and$2,983,500“ B”

bonds of K. C. Northwestern, and by further issne of $14,422,000 
[partly at par to stockholders] to purchase $14,800,000 common and 
$7,300,000 preferred stock of Denver & Rio Grande and for other pur- 
poses.—(V. 72, p. 1188, 1238, 1280; V. 73, p. 185, 1356 )

D iv id e n d s — >’81 ’82 ’83 t o ’87 ’88 ’89 ’90 ’91 ’92to’0O ’01 ’02
Percen t...! 6 6^  7 yearly. 5^  4 4 3 None 2>*JaiL212

On July 20,1901, 2*$ p.o. was paid; ’02, Jan., 2^  p.o. V. 73, p. 1356.
B o n d s .—The consolidated mortgage Is for $30.000,000—trustees John 

F. Dillon and Edward D. Adams—the balanoe unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287.

The collateral trust hands due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of newroads at $19=000 
or $15,000 per mile; these embracing the line from Fort Scott, Kan. 
to Pueblo.Col. etc. For securities pledged, etc., see V. 46 ,p.678.

Collateral trust bonds due in  1920, see V, 50, p. 669,874.
G e n e r a l  F in a n c e s .— In Jan., 1902, $22,276,000 of the $23,172,588 

Texas & Paciflo 2ds had been exchanged for 65 per oent in a new St. 
L. A I. M. bond. (V. 68, p. 283, 619, 725, 774.) in July, 1901, divi
dends on stock were resumed. V 72, p. 1238. The $11,218,Oc0 con
vertible deben’t of 1900 were exchanged in 1901 for stock. See above. 

In July, 1901, dividends were resumed.—V. 72, p 1238.
E a r n in g s —2 months, ) 1902.. ..Gross, $5,434,248; net, $1,030,485

Jan. 1 to Feb 28. 5 1901......Gross, 5,568,451; net, 2,038,717
A n n u a l  R e t o r t .— Fiscal year ends Dec. 31. Annual meeting Is held 

at St. Louis in March, Report for 1901 was in V. 7 4, p. 574. Earnings 
of Missouri Paciflo system have been as below. “  Other inoome ” in 
1900 includes: Dividends St. L. I. M. & So. Ry., $1,541,011: American 
Refrigerator Transit Co., $23,868; Paciflo Express Co., $408,000; Den 
ver A Rio Grande RR., $365,000; coal companies, $201,630.

Tear ending Dec. 31. 1901.
viilea operated............................. ..............  5,570
Total earnings........................    $36,661,093
Net earnings.............................................   13,01^.579
ither inoome, Ac............................... ... . 2,473,431

1900.
5,3 2

$32,292,288 
11,0-8 893 

1,371,889

Total net inoome, $15,519,010 $12,460,782
Interest and rentals.
Taxes ---------------

iradry aooounts.....
D ividends......  . .
Balance, surplus___

... $6,615,889 

... 1.082,916
341,683 

(5%) 3,56 1,802 
... $3,914,720

$6,791,798
1,065.094

785,340

$3,813,550
O f f ic e r s .— President, George J. Gould; Secretary and Treasurer, A . 

H. Calef, 195 Broadway, New York.
Directors.—George J. Gould. Russell Sage, Edwin Gould, Samuel Sloan, John 
Munn. Loula Fitzgerald, Howard Gould, B. Pannelee Prentice, Fred. T. 

Gates and Frank J. Gould, New York; C. G. Warner, Russell Harding, W. K.  
Bucby, St. Louia, Mo.—(V. 74, p. 94, 200,573, 630.)

M issouri P a c if ic  System—St. L ou is  Iro n  M oun ta in  Sc 
southern  R y .—(Nee M a p .)—Owns St. Louis to Texarkana,Tex. Line. 
490 m.; oranches to Belmont,Mo., Bird’s F t, Mo. (Cairo), Camden, Ark,, 
Selena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem
phis, Tenn., Ac., 747 miles; Houston Central Arkansas & Northern Rail
way, MoGehee, Ark., to Alexandria, La., 190 miles; total owned Janu
ary 1, 1900,1,427 miles. Leases Little Rock & Fort Smith and Little 
Rock Junction railroads, 176 miles; Kansas A Arkansas Valley RR., 
170 miles. Total operated December 31, 1901,1,773 miles.

In Deo., 1901, holders of $22,276,000 of the $23,172,588 Texas A 
Paciflo seconds exchanged their bonds for 65 per cent in new Iron 
Mtn. gold 4 s bearing interest from July 1,1899. See Bonds below, 
also v ;  68, p. 329. 380, 474. 52 0. 572. 619. 725. 774. In 1901 the en
tire stock of the Arkansas Midland RR., Helena, Ark, to Clarendon, 
etc., 71 miles, and all the stock and bonds of the Mississippi Hamburg 
A Western Ry., Hamburg to Luna, Ark., 39 miles, were purchased.

Sto ck .—Stock was $25,733," 90, of wMch $25,788,435 Jan. 1,1902, 
was owned by Missouri Pacific—mostly acquired in 1881. Authorized 
limit increased in 1899 to $80 000,000. V. b9, p 27. Dividend in 1899 
2 p. o.; In 1900, 6 p. e.; in 1901, 6 p. c.

Bo n d s .— General consol, mort. is for $45,000,000, Nos. 11,001 to 18,- 
000 in elusive are endorsed with the Missouri Paciflo’s guaranty of prinol-
Sal and interest; form of guaranty was in V. 56, p. 650; they are a first 

en on the entire system. (V. 68, p. 35, 233, 520.)
The new gold 4s of 1899 (first issne $30,000,000) may be increased 

not over $10,000,000, at $12,000 per mile, for construction or 
acquisition and equipment of branches and extensions. They are 
secured by a lien (subject only to the general consols on all the rail
roads, terminals and equipment of the company, and also a first and 
only lien on all stocks ana bonds now embraced in the trust of the 
gold funding note indenture upon satisfaction thereof, all leased and 
branch lines, or their bonds and stocks acquired by the loan, and all 
Texas &  Paciflo seconds acquired, and all future extensions and 
branches constructed or acquired. Of the $30,000,000 at pres
ent authorized $16,250,000 were issuable to retire the entire 
issue of Texas & ,Pacific seconds, and $12,114,000 to retire at onoe 
$3,952,000 gold funding notes and $3,412,000 Kansas & Arkansas 
Valley 1st 5s, and also eventually $2,596,000 Little Rock & Ft. Smith 
bonds, $435,000 Little Rock Junction 1st 6s, $683,000 car trusts, and 
$200,000 Baring Cross Bridge bonds and the balance, $1,636,000 
available for improvements. (V. 68, p. 619; V. 70, p. 997; V. 74, p. 206).



s

QQQ
£5O
f t

f t

5

00*
OO
H
oo

f t
<1O
f t
-3
t—( 
<1 
Oh

£
ft
ft
<1

8 M O IN ES RocR'Tidftnd

,PsQity 
Gran(Hslan 
Pa c . p r ° s s i

J o l ie tUNION j  ujc8buri XiuleaUurjG r m t i 
/<

* l t  l'a -k-c-  c+t y
Park City 

p Alta 
Bober

W ingtoiftyltte R,
^Palisade
Mountain

Poorin,actings'#
STwrewc©S took ton

Longmont,

D E N V E R
I q. riDillon^

Austin

Limon
Urwu Rlvci

Sevier J La k t.
Deliip^L
Montrose*;

Richfield

Cent)Belleville Rldgway 
Ourjl 

Vance Jc.c

LARNE,

KIN8LEY^C

s0 T 0 8 ia
ISMARCK

La Junta, 
iCucharir .

Buckljji-
*°cv>x3 Tv*

* *  n
T  r tuV^y/j Ogtevl 11<

BUREN^g! 
b p L A H  B L |

Clanemore

p.Hpauol; Kingfisher •Me'K&iuie

S A N T A / E Oklahoma

Washburn

The Needles
LehighPrescott

.rdioo M cH* ©*

#  /AtokaM agdalena------ j — _c M entone
~pjWJu]ton

Vaanta A n n X  V .
i\ P

locorro

PHCENIX
a m o e n'Oceanside \ .

A \  Lscondido 
l\ o «
\\ o roster

oinmerce

C  (^BASTROP

Ft.Thomas
Albany

ricopa
San Diego..

National Cy ACKSQNUl8CO Meridian
Tucson Benson Dublin

o Tombstone
Odessa

Pecos Cit
Lufkin

:s$Llano
Crispa rnuty

helps
lonroes

GeorgWnYwt 
Bound Ru? 

""\AUSTIb
jan Marcos A

SaiPCarlos Kerrville
•BeaumontM A P  O F  T H E

MISSOURI PACIFIC RAILWAY
ST. LOUIS, IRON MT. & SOUTHERN RY

and L eased, Operated & I ndependent L ines

Flander]
San Antoni*

Yoakum

Piedras Negras Kenedy

S^ChristiLaredi



IN VEST<)KB’ SUPPLEMENT. V oU  L X X iV ,

ttAlLHUADo. Mil©*
oi

Road,

Date
of

Bonds

Blit), or 
Par 

V alun.

INTEREST OR DI VIDES Do. PrinOi- 
pai, W'hen Due. 

Stocks 1 net 
Dividend.

ifui ol ©olutuu heading*, &0-, ae© nutco 
on fL**t page o£ Cable*.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

M *$■#*->■■ U.r o act, fie Syst&m — ( (J<mcl" tied) —
St- ioiifg Iron Mountain & S <Lithfcrii —*
Citsn. ooiiaoL J? 1. gi\ M. ($-15,000,000) g . .Tie*©* L,539 81to'7 $1,000 $36,471,000 A. A O. N Y., Mercantile Tr. Co Apr. 1, 1931

Do do gold, stamped, guar. p. A l .0' 1.598 1,000 6,936,000 5 g A. A O. 0.0 do Apr. 1, 1931
Unifying & ref. H , gold, $40,000,o<J0.Mp...c* 1,038 1899 1,000 2 4,195,000 i  g. J , J . do do July 1. 1929
Car miwcs Jail , 190‘J, due yearly* .......... .. 1,741,000 6 i)uarTy, do do 1902-1905
JJ&ruig CroasHrid^eOo.,lst ui.,goid,r^U.to0p,c, 1873 200,000 6 do do Apr. 19, 1898

Little Kook it Ft. Smith 1st M.dand gr. sink.fund 3.65 1875 500 Ac. 2,342,500 n J A J. do do Jan. 1, 1905
Little Rock Jnno* 1st M., £U. p.tfe i.by Ir. 3d c JIo,®* 2 1891 1,000 435,000 6 a . A O do do Apr. 1, 1916

Mobile i£ b it fniugh* L'W.—Pref. etook ($900,000),.. HK) 900,000 See text. J. A J. London, Eng. Jan. 1, 1902
Prior lien, gold, $000,000...................... .......Oe.o 149 1895 200y J,OCO 600,000 5 g. J. A J. N. Y.,J. P. Morgan A Co. July 1, 1945
1st M., $1,200,000. ...................... .............Me.o 149 1895 200, I )OOQ 1,200,000 4 J. A J. do do July 1, 1945

Mobile Jackson dt K . 0.—1st $4,000,000.Ce.o* 75 1896 1,000 1,500,000 5 g. J. A D. N. Y., Colonial Trust Co. June 1, 1946
Mobile A Ohio—Stuck ($10,000,000 authorized) gold 100 5,320,600 See text A. A O. N. Y , j  P.Morgan A  Co. Apr., 1902,1%

Is CM., Mob. to Col. (prln.g.jnt. lawful mo ueyj.E.o* 472 1879 500 Ac. 7,000,000 6 J. A D. N. Y,, Farm. L. A Tr. Co. Dee. 1, 1927
1st M., exten.,Colum. to Cairo A branch,gold. K.o* 55 1883 1,000 1,000,000 6 g. Q,— Jan. do do July 1, 1927
General more, for $10,500,000, mow gold) s. f. Ke 527 1888 500 Ac. See text. 4 g. M. a  s. N. Y., Gallatin Nat. Bk. Sept. 1, 1938
Montgomery Div., 1st M., $4,000,000, gold Ce.o' 189 1897 1,000 4,000,000 5 g. F. A A. do do Feb. 1, 1947
Coilat. trust, gold, ($2,500,000) call at par.G.o’ ■ * • * 1900 1,000 2,494,000 4 g. q .-E . N. Y., Guar Trust Co. May 1, 1930
Mt. Louis A Cairo 1st mort,, gold, int. guar.G...o 161 1886 500A0, 4,000,000 4 g« J. A J. N. Y., Farm. L. Jr Tr. Oo Jan, 1, 1931
Mobile & B.Sh.lst M., $200,000, gu.,p.&i.,g.F.o‘ 38 1899 500 Ac, 200,000 5 g- M. A N. 1st Nat. Bk.,Mobile,Ala May 1, 1949
Equipment bonds ($465,000 are 6s).................... ___ ’94-’9S 1,000 592,000 5-6 Various. N. Y., Farm. L. A Tr. Co. To 1908
Equipment trusts “ A ” & “B” (V. 71, p. 749), 8. f. . * • . 1899 1,000 1,000,000 5 do do 1919

Moh.dt J/aZ.-lstM., $15,OOOp.m.,g.,gn.p.Ai.(en,) h e ' 181 1392 1,000 2,500,000 4 g. M. A B. N. Y „  Knlekerb. Tr. Co. Sept, 1, 1991
New mortgage, $10,000,000 (see tex t )_______ ...
income oonds non-cum., 5 per cent (see tex t)!!u

__ 1902
1892 1,000

3,900,000
(1)

3L2
5 on Sept . 1,1901 N. Y., Gr. Cent. Station. Sept. 1, 1992

Mononyahela River EE. —Bonds—See B. & O. RR. 
Montana Central—See G r e a t  N o r t h e r n . 
Montana SR.— 1st M., g., $2,000,000 ............Ce.e’ 100 1600 1,000 See text. 5 g. J. A J. N. Y., Central Tr. Co. July 1, 1980
Monlgom’y Beit L .- l stM., $200,000, lawful money, o __ 1890 1,000 200,000 6 J. A J. N. Y., Metro pol’nTr. Co. Jan. 1, 1910
Montgomery A Erie Ry.-— 1st m. (old 7s ext. In ’86) .... 1866 130,000 5 M. A N. Goshen, N. Y. May 1, 1926

2d mortgage (old 7s extended In 1887)............... 1867 40,500 5 A. A O, do do Oct. 1, 1927
IT “ A,” M. A N.; “ B,”  A. & 0.

annu al  R e p o r t .— Report for 1901 in V. 74. p. 575, showed:
9j Tear ending Dec. 31— 1901. '  1900. 1899.
Gross earnings...................... $16,961,021 $14,581,037 $13,806,118
Net earnings.........................  e,944,947 6,033,022 5,029,581
Other receipts....... ..............   1,062,572 399,235 997,051
Total net income...............   8,007,519 6,432,257 6,026,632
Interest on bonds.........  3,118.403 3,070,598 2,638,313
Taxes, bridge exp., rent’ls, Ac. 757,463 1,205,547 2,631,519
Dividends...........................(6%)1,547,283(6%)!,547,242 (2%) 515,745

Balance for year............... $2,584,365 but.$608,870 snr.$241,055
—(V.69, p. 27; V. 70, p. 329, 947, 997, 1292; V. 71, p 1121.)

M o b ile  6c B irm in g h a m  K B .—Mobile to Marlon Junction, Ala., 
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1, 
1899, for 99 years, the latter agreeing to meet the Interest on bonds, 
and to guarantee a dividend on the" $900,000 preferred stook of 1 
per cent for tirst year, 2 per cent for second year and 3 per cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
$900,000 common stock Is owned by Southern Ry., and the voting 
power on the preferred irrevocably assigned to the Southern Ry. 
during the term of the lease. V. 68, p. 429,1134; V. 69, p. 391; V. 71, 
p. 1013. Earnings now included in those of Southern Ry. Reorgan- 
zed after foreclosure in 1895 per plan V. 60, p. 657. (V. 72, p. 137.)

M o b ile  J a ck s o n  & K a n s a s  C ity  R R .  —Owns from Mobile to 
Merrill, 50 miles; extension from Merrill to Hattiesburg, Miss., about 
50 miles, under construction in Apr., 1902. In Nov., 1901, acquired the 
Kingston A Central Mississippi RR., Laurel, Miss., to Bay Springs, 
25 miles. V. 73, p. 1011. Extension also proposed from Augusta, 
Miss.. 13 miles south of Hattiesburg, north to Memphis, Tenn.; con
tract being let for 100 m. to junction with Alabama & Vicksburg Ry. 
V. 74, p. 206. Stock, $4,000,000; issued Jan., 1902. $1,000,000 par of 
shares, $100. Bonds limited to $20,000 per mile.—V. 70, p.687. Re- 
portfor year ending June 30,1901, In V. 73, p. 1008, showed (50 miles), 
gross, $140,730; net, $76,272; in 1899-0, gross, $114,363; net. $56,900. 
President,E. B. Merrill.—(V. 73, p 1008,1011; V. 74, p. 206.)

M o b ile  <fc O h io  R R . —(See M ap So. S y .)—Owns from Mobile, 
Ala., to Columbus, Ky., 472 miles, proprietary line, Kentucky A Ten
nessee RR to E. Cairo, 21 miles; branches to Columbus, Miss., Ac., 34 
miles; Columbus, Miss., to Montgomery, Ala., 167 miles; with Warrior 
Branch, 9 miles, and Blooton Branch, 12 miles; total owned, 715 miles; 
8t. Louis & Cairo (leased), Cairo to 8t. Louis, 152 miles, with branoh to 
Millstadt, 7 miles; total operated, 874 miles. On Dec.l, 1899, the Mobile 
A  Bay Shore Ry., whose entire stock is owned and bonds guaranteed, 
was completed from Pritchards to Portersvllle on the Gulf of Mexico 
and Alabama Port, a distance of 38 miles. -  (V. 69, p. 856.)

H is t o r y , E t c .—Opened in 1861; securities readjusted in 1879. 
Lands June 30,1901, were 303,102 acres, valued at $167,368.

In 1901 the Southern Ry. had acquired $7,858,000 of the 
$9,472,000 gen. 4s and $4,898,500 of the $5,320,600 stook, issuing, 
dollar for dollar, its collateral trust 4 per cent gold bonds In exchange 
for the M. & O. gen 4s, secured by a pledge of the latter amt also stook 
trust certificates for stock, dividends being payable (A. AO .) at 2 per 
cent for one year, 3 per cent for the second year and 4 per cent-In per
petuity thereafter. The first div. of 1 per cent was paid Oct. 1, 1901. 
The road will be operated Independently.—V. 72, p. 241, 483.

D ividends.—First dlv. (1 p. c.) paid Feb. 28,1898. As to dividends 
on stook trust certificates see paragraph above

Stock.—Stock authorized, $10,000,000; outstanding, $5,320,600; 
par, $100. The voting power on $4,984,200 of the stock is exercised by 
the general mortgage bondholders by virtue of the deposit In trust 
under the general mortgage of the old debenture# of 1879, upon which 
this voting power was conferred.

Bonds.—Under the general mortgage o f  1888 there can be no fore
closure till four coupons are in default. ‘Mortgage abstract, V. 47, p. 
83. V. 60, p. 967. Interest on $4,000,000 8t. Louis & Cairo 4s is 
guaranteed. As to Mont. Div. 1st 5s, see application V. 66, p. 1045.

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were is
suable In exchange for the $6,500,000 St. Louis & Cairo stock. See 
V. 70, p. 532. In Dec., 1901, $6,489,000 stock had been exchanged. 
V. 73, p. 663.

R e p o r t .—Report for 1900-01, V. 73, p. 1058, including Montgomery 
Division, 188 miles, in 1901 and 1900.

Tear encPg June 30— 1901. 1900. 1899. 1898.
Miles operated....... 874 876, 688 688
Total gross earnings.$6,139,912 $5,996,731 $4,531,153
Net earnings............ 1,807,061 1,663,105 1,451,631
Net, IncLoth. income. 1,922,012 1,756,273 1,451,631
Interest and rentals. 1,555,310 1,418,645 1,144,527

$4,207,319
1.300.745
1.300.745 
1,074,880

Balance, surplus*.. $366,702 $337,629 $307,104 $225,865
* Equipment and new construction (additional to operating expen

ses) cost $180,697 In 1897-8; $271,748 in 1898-9; $314,990 in 1899-0, 
$389,416 in 1900-1. Out of aecuin. sur. paid $53,000 on 1st debs, in 
1896-7 and $53,206 \.l p. o.) on stock in 1897-8.—(V. 73, p. 720,1058.)

M o h a w k  6c M a lo n e  R R . —(Bee Map N. Y. Central.)—Owns from 
Herkimer, N. Y., on the N. Y. Centfal’s main line northerly to Malone, 
on the Central Vermont, with branches, 181 miles in all.

arranged for in April, 1902. V. 74, p. 630. New York Central owns 
the $4,500,000 stock, to be increased to $5,000,000. In Ape, 1902, a 
new lease in perpetuity was approved, under which an issue of f  10,- 
OOO.OOo 3*9 per cent bonds will be made, of which $2,500,000 re
served to retire at maturity the first mortgage boi dB, $3,900,c00 will 
he issued at once in place of ihe incomes, all or mostly acquired by the 
N. Y. Central, and the remaining $3,600 OoO will be available for im
provements and enlargements. V. 7-4, p, 830. Bonds, see V. 56, p. 782.

D iv id e n d s  \ 1896. 1897. 1898. 1899. 1900. 1901.
on incomes. > 2  1 2 3 3^  5

Year ending June 30, 1901, gross, $973,451; net, $343,171; first 
charges, $131,360; Int. on Incomes (5 p. c.), $195,000; bal., sur., 
$16,811 —(V. 72, p. 873; V. 73, p. 445,1313; V. 74, p. 630, 830.)

“  M o n o n . ” —See Ch ic a g o  I n d ia n a p o l is  A  L o u is v il l e  R y .
M o n o n g a h e la  R iv e r  R R .—Road from Fairmont to Clarksburg, 

W. Va.. 31 miles. Road opened in 1890. B. AO.owns all of the$1,300,- 
000 stook (par $100), the coal bonds being reduced te $1,000,000. Car 
trust 6s, principal Apr. 1, 1901, $447,000.

E a r n in g s .—Report 1899 in V. 70, p. 1092, showing, gross, $288,910; 
net, $111,635 ; int., taxes, etc., $42,318. Earnings from Apr. 1, 1900, 
included in those of B. & 0.—(V. 70, p. 1092.)

M o n ta n a  R R ,—Lombard, Mont., to Harlowton, 94 miles, and 
from Summit to Leadboro, 6 miles; total, 100 miles. Stock authorized, 
$2,500,0u0; Issued, $1,574,000; par of shares, $100. Of the $2,000,000 
bonds, all reported as outstanding. $999,000 are stamped redeemable 
at 105 and Interest on 6 months’ notice, the remaining $1,001,000 
being held June 30,1901, by the Northern Pacific Ry. as collateral lor 
$303,670 notes. President. H. D. Moore, Philadelphia, Pa.; Vice-Pres. 
and Treas., Richard A. Harlow, Helena, Mont.; Sec., W. J. Fuchs, 
Helena, Mont. - (V. 71, p. 1167.)

M o n te rey  6c M e x ica n  G u lf  R R .—Owned road completed Aug
ust, 1891, from General Trevino (on the Mexican International RR.) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85. 
Purchased in June, 1901, by the Mexican Central Ry.—V 72, p. 1238; 
V. 73, p. 185, 337. Year ending Dec. 31,1901, gross, $1,414,801; net, 
$1,406,964.- (V . 72, p. 1238.) ~

M o n tg o m e ry  B e lt L in e  R y .—Owns real estate and a belt 
line In Montgomery, Ala., about on6 mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock.' Capital stock is $200,000 ; par, $100.

M o n tg o m e ry  6c E r ie  R y  .—(See Map Erie Railroad.)—Ownsroad 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. A "W. (now E r ie  RR.—which see.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends (4^ per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum.

M o o re  Co. 6c "W estern  R R .—See V .74,p. 776.
M o rg a n ’ s L o u is ia n a  6c T e x a s  R R . & Steam ship Com pany. 

—(See Map of Southern Pacific.)—R oad—Owns Algiers to Cheneyville, 
205 miles; branches, 95 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 324 miles; steamship lines and ferries, 3,176 miles.

Or g a n iza t io n .—The Southern Pacific Company owns all of the $15,- 
000,000 stock. Operated independently since Jan. 1, 1902, but in 
connection with so. Pac. system. Company has 8 iron steamships and 
6 ferry and river steamers and 6 tugs plying between New York and 
New Orleans and between Gulf ports; also wharves and warehouses.

Earnings.—6 months, ) 1901...Gross, $4,546,008; net, $1,891,502 
July 1 to Dec. 31. ( 1900...Gross, 4,098,957; net, 1,642,463

In year ending June 30, 1901, gross, $8,013,139; net, Including 
other income, $3,172,206; surplus over charges, $1,325,839; net due 
oo. under lease to So. Pac.. $1,038,425; in 1899-0, gross, $7,031,114.— 
V. 74, p. 263.

M o rr is  6c E ssex  R R .—(See Map o j Delaware Lackawanna <& 
Western.)—Owns from Hoboken, N. J., to PhilUpsburg, N. J„ 85 miles; 
branch, DenviUe, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35miles; iteases 37 miles; total operated, 157 miles.

L e a s e .—Leased in perpetuity to Delaware Lackawanna & "West, .which 
assumed all liabilities and pays 7 p. e. per annum on the capital stock; 
whenever 30 p. o. of gross earnings are sufficient to cover interest on 
bends and 10 p. e. on stock, 1 p. c. additional must be paid.

Bonds.—Of  the $35,000,000 1st refunding 3 *28, $23,968,000 were re
served to retire existing bonds, and $11,032,000 were applicable to 
additions and improvements.—V. 70, p. 480, 477; V. 71, p. 1167.

E a r n in g s .—The road la Important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the earnings show a large annual deficit, viz.: After the payment of 
rental in 1900, $1,990,853; in 1899, $972,000.-V. 74, p. 206, 681.

M o u n t C arbon  &  P o r t  C arbon  R R . —Owns Mt. Carbon to Port 
Carbon, Pa., 3 miles; second track, ZH  miles; total track 16 miles. 
Lea Jed March 5,1860, for 50 years to Phlla. <fe Reading RR. and lease 
assumed in 1896 by Phlla. & Reading Railway. Rental $36,250 yearly.

M u sca tin e  N o r th  Sc Sou th  R R . —See page 171.
M u sk eg o n  G ^and R a p id s  & In d ia n a  R R . —See page 171.
N ashu a  &  L o w e l l  R R . —See page 171.

H is t o r t , L e a s e , E t c .—In 1893, N. Y. Central leased the road and N a s h v il le  C h a ttan ooga  &  St. L o u is  R y .-V  See Map.)—Own# 
guaranteed its first mortgage bonds. A  new lease in perpetuity was from Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to
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Moore Oo. <t West.—1st mi r t . gold $1,000,000,111 
Morgan’s La. dt Texas—1st M.(N Or.to Morg C .). Fo" 102

1897
1878 *1,000

$438,000
5,000,000
1,494,000

? *
M. A S. 
A. A O. N.Y.,8.Pac.Co.,23Broaii

Mch. 1, 1917 
Apr. 1, 1918

ls l  mortgage, Alexandria Extension, go ld .K ...... 157 1880 1,000 6 g. J. A  J. do do July 1, 1920
General mortgage. F ..............................................

Morris dt Essex—Stock, 7 p. o. guar. D. L. A W ........
204 1893 1,000 1,000,000 5 J. A J. do do July 1, 1913

50 15,000,000 7 J. A  J. N.Y., Del. Lack. A West Jan. 1, ’02, 3*t
1st mortgage .........................................................
Con. M. (for $25,000,000) guar. D. L. A  W. F  o'&r

85 1864 500 Ac. 5,000,000 7 M. A  N. do do May 1, 1914
120 1875 1,000 11,677,000 7 J. A D. do do J.une 1, 1915

1st refund, mort., g., $35,000,000, gu .D .L.& W .F 6,400,0' 0 3h» g. J. A  D do do Dee. 1, 2000
Hoboken Land A Improvement, 2d ser................

- Special real estate bonds.......................................
Morris A  Essex Extension stock, guar. 4 per cent. ■"2

Var’UB
100

100,000
1,800,000

221,000

4
41*
4 M. A  N.

O O
.•er*
•••••0 0

Nov. 1, 1902 
1912

May, 1902, 2%
Ml. Carbon it Port Carbon RR.— Stock (rent’ l guar.) 50 282,350 12 J.A J.15 Phlla., Read’ g Term ’l. Jan.15,’02, 6%
Muscatine No. rf 8o.—1st M., $450,000, gold. !\...... 28 1898 300 Ac. 398,000 5 g- J. A J. N.Y.,N. Y. See. A Tr. Co. Jan. 1, 1929
Muskegon Or. Rapids <£ Ind iana—1st M., gold.Ce 37 1886 1,000 750,000 5 g. J. A J. July, '00, pd. I)eo., 1901 

R. LHosp.Tr. Co., Prov.
July 1, 1926

Narraganselt P ie r RR.—1st mort., $100,000......... 8'5 1896 1,000 70,000 4 F. A A. 1916
Nashua <t Lowell— Stook, 9 p.o. rental, 92 yrs.B. AM. 15 100 800,000 9 M. A N. Nashua, Indian Hd. Bk. May, '02, 4*s%
Nashville Chattanooga <£ St. Louis—Stook............... 100 10,000,000 4 for ’98 Q.—F. N. Y. and Nashville. Nov. 1, '98, 1%

1st mortgage (for $6,800,000)........................o\fer 340 1873 1,000 6,300,000 7 J. A J. N.Y.. Hanover Nat. Bk. July 1, 1913
1st M. on Fayette, and MoM.brs.($6,OOOp.m.)o**r 125 1877 1,000 750,000 6 J. A J. do do Jan. 1, 1917
1st mortgage on Lebanon Branoh......................o* 29 1877 1,000 300,000 6 J. A J. do do OoL 1. 1917 

Jan.,1906A’231st M. on Jasper Br. ($90,000 are 8s, due ’06)Ce.c* 43 '77-’83 1,000 461,000 6 g. A  8 J. A J. do do
1st mortgage on Centreville Branoh, gold.Ce.o*&r 
le t  M. on Tracy City Br. (Tenn. C. A  I. RR.).o*&r

46 1883 1,000 376,000 6 g. J. A J. do do Jan. 1, 1923
20 1887 1,000 380,000 6 J. A J. do do Jan. 1903 to’17

Duck R. RR., 2d mortgage, now le t  mortgage, g. 
Oonsol. M.($20,000,000) $20,000 p.m..K0ld.U*.<r

48 1881 22,000 6 g. M. A  N. do do Nov. 1, 1909
798 1888 1,000 7,412,000 5 g. A. A  O. do do Apr. 1, 1928

W. A At. lncs .$520,000), $26,000 due y ’ly, g.Ce.o 1895 1,000 In treasury. 5 g. J. A  J. do do Jan. 1, ’03-’20
Nashville <£ Decatur—Stock , gu. 7ha p. o. by L. A  N. 119 25 $3,567,382 7 1* J. A J. Nashville. Jan., 1902, 3 \
Nashville <f Knoxville—Sea T ennessee Ce n tral . 
Nashville Florence if Sheffield—See Lo u isv ille  A  
Nashv. Term.—1st M., g., int. rent. red. 105, beg .’07 
National RR. o f Mexico—N ew  Securities  w it h

N ash

Amou

VILLE.
1902

NTS TO be  O uts
See text.

TANDI NO ON
_  5  «■
Com  p l k

J. A J.
TION OF R eadjustm ent.

Jan. 1, 1932

Prior lien M., $23,000,000, g., sub. call at 105.o*. 1,405 1901 $500Ao. $20,000,000 4*4 g. J. A  J. Iu t’stfrom  Oct. 1, 1901 Jan. 1, 1926
First consol, mort., $60,000,000, g. (see toxtLo*. 1,405 1901 500 <So. 22,000,000 4 g. A. A  0. do do Oct. 1, 1951

Lebanon, Ao., 485 miles; leases Western & Atlantic, Chattanooga 
Tenn.. to Atlanta, Ga., 137 miles, and Memphis A  Paducah Dlvison of 
the Louis. & Nash , 255 miles. See Y. 71, p. 544, 664, 864. Total op
erated July 1, 1901, 1,195 miles.

Organization .—A majority of the stock ($5,500,500) is owned by the 
Louisville A Nashville, and pledged under its unified mortgage, eto., so 
that the two systems are operated in close harmony. The Western A 
Atlantio is leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 per annum.

D i v i d e n d s ) 1888 1889 1890 1891 1892 1893 ’94 '95 to Nov., ’98
since 1887... J 4H 5 5 5 5 3% 3^3 4 p. o. yearly

The 1899-1901 dividends were passed, surplus earnings to be used 
for new equipment and reduction of floating debt —V. 68, p. 187.

Bonds.—The Traoy City bran oh 6s fa ll due $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1 ,1917.

Consolidated mort. o f 1888 provides that all prior bonds shall be paid 
off at maturity; sufficient ol the $20,000 p. m. are reserved for them.

G e n e r a l  F in a n c e s .—Bills payable inourred for lease of Western 
A Atlantic RR. and new equipment June 30,1901, $1,062,046.

Latest E a r n in g s .—July l  to Feb. 28 (8 months):
8 mos. Gross. Net. Interest, etc. Bat,sur.

1901-2.........................$5,242,509 $1,631,768 $1,219,979 $a 11,789
1900-1.........: ..............  5,187,391 1,766,769 1,262,281 504,i88

A n n u a l  R e p o r t .—Report for 1900-01 in V. 73, p. 781, including 
Paducah & Memphis division, 254 miles, in 1900-01.

Fear ends June 30. 1901. 1900. 1899. 1898.
Mileage end of year... 1,195 935 935 905
Gross earnings............$7,620,128 $6,487,318 $6,081,766 $5,646,549
Net earnings..............  2,509.002 2,246,734 1,982,059 1,982,724
Investments, etc........  22,253 26,178 30,482 .......

Net income............$2,531,255 $2,272,912 $2,012,541 $1,982,724
Int. on debt and tax... $1,231,484 $1,262,005 $1,203,391 $1,102,187
Rentals......................  625,877 422,268 422,268 420,012
Dividends.......................................................... (1%) 100,000 (4%) 400,000
Miscellaneous...........  54,514 42,731 32,347 ______

Balance...............sr.$619,3b(J sr.$525,908 sr.$254,535 sur. $60,525
- (V .  71, p. 864, 1220; V. 72, p. 87; V. 73, p. 336 , 781, 1313.)

N a s l iv i l le  &  D e c a tu r  R R .—(See Map Louisville <& Nashville.)— 
Ownsfrom Nashville, Tenn., to Decatur, Ala., 119 miles. Leased to 
Louisville & Nashville for 30 years from July 1,1872, at a rental of 6 p 
o. per annum on stock, but lease was terminated July 1, 1900, and 
under new lease for 999 years the rental w ill be 7 ^  per cent on stook, 
the 7s due July 1,1900, being retired and new stock Issued therefor 
to the L. & N., whioh July 1,1900, owned $2,179,650 o f the stock.—(V. 
68, p. 928; V. 69, p. 1012; V. 70, p. 1195.)

N a sh . F lo r .  Ac S h e ffie ld  B y , - S e e  Louis. & Nash.—(Y. 71,p.646.).
N a s h v i l le  T e r m in a l  C o .—Y. 74, p. 577, 830.

N a t io n a l  R R .  o f  M e x ic o —(See M aps, p. 86, 8 7 ) .—On comple
tion  of the El Salto extension, 150 miles and the standard-gauging of 
the main line in progress in April, 1902, will own 953 miles of standard- 
gauge track and 452 miles of narrow-gauge lines, this including the 
163 miles of the Texas Mexican Ry. (whose securities are all owned); 
tota l about 1,405 miles

Also controls by ownership of a majority of stock the Mexican In
ternational RR. extending from connection with the Southern Pacific 
at Eagle Pass, Tex., to Durango, Mex., and to the National RE. of 
Mexico at Monterey, with branches, about 850 miles in all. Grand 
total National system, 2,255 miles.

The road,‘as owned by the predecessor company, included a narrow- 
gauge line rrom Laredo to City of Mexico, 839 miles; Acambaro to 
Uruapan, 143 miles; El Salto branch, 45 miles; Matamoras to San 
Miguel, 76 miles: small branches,'5 miles; total owned, 1,103 miles; 
controlled through owner jiiip of stock, Texas Mexican Ry., Corpus 
Christi to Laredo, Texas, and branch, 163 miles; leased Michoacan A 
Pacific Ry., Maravatio to Zitacuaro, 57 miles; other lines, 5 miles; to
tal 1,333 miles. Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds 
to the yard. In March, 1* 02, acquired the Guanajuato San Luis de 
la Pas y Pozos RR., 30 miles. V. 74, p. 681.

O r g a n i z a t i o n .— Incorporated in Utah onMarch 14,1902, assuccessor 
without foreclosureof the Moxican National RH., per readjustment plan 
issued by Speyer & Co. and Kuhn. Loeb A Co. of New York and Speyer 
Brothers of London, given in V . 73 , p . 784. The new company will 
issue the securities shown in the table above in exchange for old se
curities and for the standard-gauging of the main lire from City of 
Mexico to Laredo, the construction of i he El Salto extension, about 
150 miles; also the purchase of $15,7S6,100 of the $20,708,200 capital 
stock of the Mexioan International RR. See separate statement for 
that company. In Dec., 1901, over 99 Hs per cent of the “ A ” and “ B" 
bonds, all the income bonds and over 97h> per oent of the -took of the 
Mexican National RR. Co. had accepted the plan. The Mexican Na
tional was taken over April 10, 1902, but the new company assumes 
the former’s accounts and transactions from Jan. 1, 1902.' V. 74, p. 
830, 835.
i Stock.—The common stock is $33,350,000, all issuable in exchange 
for stock of old company, $ for $. The $32,000,000 of preferred stock 
(4p.o. non-eumulative) has been or maybe issued under plan as follows:

In  partial exchange for existing securities.................... $20,663,625
Sold to syndicate for oasli required by plan .................  1,000,000
For all rights o f the Mexican'National Construction Co. 1,400,000 
Issuable forthwith for acquisition of Mexican Inter

national junior securities..............................................  7,000,000
For contingencies lanysurplus to new company.)........ 1,936,375

V oting Trust.—Both classes of stock (except sufficient to qualify 
directors) will be vested in three voting trustees for five years or until 
the preferred stock shall have paid 4 per oent cash dividends yearly 
for two successive years, but the voting trustees may, in their dis
cretion, deliver the stock at an earlier date.

B onds.—The new bonds are applicable as fo llow s:
P rio r  hen 4*2 per cent gold bonds, bearing interest from 

Oct. 1,1901. Total issue [except to refund, $ for $,
Mexican International RR. prior lien bonds, now 
$5,850,000] not to exceed.............................................. $23,000,000

l P r e s e n t  5 
Issu e. I

10,779,000
9,221,000

3,000,000

60,000 ,000
[ 11,404,687 

3,595,313

Of which in partial exchange for old bonds,
Burch, by syndicate to p rov iie  cash require’ts. £
Reserved for general purposes under proper restric

tions, but not to be sold before Jan. 1,1904, exoept 
to meet any unexpected increase in expenses of 
changing the gauge and building El Salto extension.

First consolidated mortgage 'i per cent gold bonds. Total 
issue [except to refund, $ for $, Mexican Internation
al RR. 1st consols, now $6,783,000] not to exoeed___

In partial exchange o f existing securities___)
Purch by syndicate to provide cash require’ ts 
To be issued forthwith, with $7,000,000 pre- P r e s e n t  I 

ferred stock, to acquire junior securities of Is su e , j 
Mexioan International RR. (including ma
jo rity  o f its oapital stock................  1, 7,000,000

Reserved to retire new prior lien bonds when due..........  23,000,000
Reserved for improvements and new equipment, at

not exceeding $500,000 a year..........  ....................  6,000,000
Reserved for acquisitions of new property and for ex

tensions at not exceeding $10,000 per mile of stand
ard-gauge line, or $7,500 per mile of narrow-gauge 
line, oa whioh the consol, mortgage w ill be a first lien 9,000,000 
The two new issues o f bonds w ill be secured bv a first and second 

lien, respectively, on all the property of the Company now 
owned or provided for under the readjustment and the El Salto exten
sion when constructed, and also upon the securities of the Texas M ex
ican Ry., and $15,786,000 o f the $20,708,200 capital stock of Mexican 
International.

Position of N e w  Com pany .—The reportof the Mexican National RR. 
for the calendar year 1901 was in V. 74, p. 826, 834; see also below. 
The plan presents the fo llow ing [in United States currency]:
Net earnings for the calendar year 1900, according to the 

annual report (not includ ing Mexican Internationa l HR.
now controlled).......................................................................$1,208,634

Extraordinary expenditures charged to operating expenses 
or against current income, but properly chargeable to 
capital aocount (according to statement confirmed by 
Messrs. Price, Waterhouse & Co).........................................  363,932

Total actual net eainings in year 1900...............  ......... $1,572,566
Estimated net earnings after the main line has been made 

standard gauge, the proposed El Salto extension built, 
and other improvements accomplished, but not including
any surplus from Mexican Interna tiona l..............................$2,100,000

Annual fixed cnarges arter readjustment (estim ated):
Int. on $20,000,000 prior lien 4 p. o. gold bonds. $900,000 
Interest on $22,000,000 first consolidated mort

gage 4 per cent gold bonds, includ ing  $7,- 
Oot',000 fo r  purchase o f  control o f Mexican
Internationa l......................................................  880,000

------------$1,780,000
The surplus of 1 he Mexican International RR. over all its 

interest charges for the year 1901 (see report, V. 74, p.
772, 7S3) w a s ......  ...............................................................  $595,602
“ I t  thus appears that the fixed charges w ill on completion of the 

readjustment be w ell within the net earnings of the property.’’ 
E arnings  1,323miles—2 m os.> 1902..Gross,$1,363,444; net,$426,023 

Jan. 1 to Feb. 28 5 1 9 0 1 .Gross, 1,234,168; net, 410,425
Above figures are in Mexican currency.
The report of the Mexican National RR. for year ended Dec. 31,1901, 

was given in V. 74, p. 826, 834; see also editorial p. 801.
Year end’g Dec. 31— 1901. 1909. 1899. 1893.

Miles operated..........  1,323 1,289 1,242 1,218
Gross (Mex. cur.)......$7,724,526 $7,866,699 $7,087,675 $6,330,920

In  1901 net earnings (U. S. cur. at actual rate o f exchange), $1,400,* 
19*; miscellaneous, betterments, etc., $80,037; taxes, rentals, ex
change, depreciation, etc., $170,566; int. on prior lien bonds, $653,000; 
div. ( l ^  per cent) on “ A ” bonds, $547,425; bal., sur., $499,250.

Officers. - President, W. G. Raoul. New York office, 1 Nassau St. 
Y . 74, p. 630, 681, 776,830.

N e s q u e h o ii i i i « :  V a l le y  R R . —Owns from NesquehoningJunction, 
Pa., toTamenend, Pa., 17 miles; Tunnel Branoh to Lansford.Pa., lm ile . 
Leased for 999 years (with 5 p. c. guaranteed on stock till 1904) to the 
Lehigh Coal & Navigation Co., which under its option proposes to retire
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April 1902.! RAILROAD STOCKS AND JfcJOND& i)d
K A IL K O A L 8 .

on first page o f tables.

Nationa l RR. o f  Mexico. —(Concluded ) —
Prof. stock, 4 per cent, non-oum , $32,000,000
Common stock, +33,350,000...........  .....

Naugatuck—Bee N. Y . N e w  H a v e n  A  H a r t f o r d .

Newburg Dutchess d

New England R R .—N. Y .&  N. E. 1st ML, cur.lt " .C  
Do do le t  mort., our. .o‘

le t  oone.M., $17,500,000, g.,gu.,p.A 1.. end.M a.o 
N .Y.AN .E . Bos.Term .lBtM .for $1,500,000. A  H.o 

New Haven dt Northam pton— See N. Y . N ew  H a v e  
New Jersey Junction— let. M., guar., $4,000,000 
New Jersey d New York—Se e E r ie  RR. Co.
New London Northern—Stock.............................

Consolidated M., now le t  M. ($688,000 are 4s).o* 
N . Mex. Ry. d Coat—1st & ood . & col. tr. M., g .C o l 

Collat. trust, g- Id ($3,000,000) red. at 105.N —  
Alarm A Sac. M t 1st M., $900,000, g., gu ar...N  
El Paso A  Rock f., 1st M .,$2,500,000,g .,gu .C o l.o ' 
Dawson Ry. & Cowl, Coll, tr., g., gu. p. & i.Col.o* 

New Orleans d North Eastern—Prior lien M., g.Ce.o
le t  mortgage, gold. F . ...........................................
General mortgage, $8,000,000, go ld ...................
Inoomo mortgage, $1,500,000, g o ld ..... .............

N. O. d  Northwest'n—Coll, trust M., g., $500,000.€e 
Newport d C incin. B r id g e .-Stock, $1,500,000...

le t  M., $1,500,000, g., s. f. gu. p. A  1. end by P a .F  
N. Y. Brooklyn d Manhat. Beach—Common stock..

Preferred etook. non-cumillative...........................
le t  oon. M. (now le t  M.) gold, guar, oy L. I.Ce.c*

Miles
o f

Road.

Date
of

Bonds

Size, or 
Par 

Value.

IN TE R E ST  OR D IV ID END S.

Outstanding Rate Per WhenOutstanding Cent. 'Payable
Where Payable, and b y  

Whom.

. . . . . . . . $32,000,000
33,350,000

1,418,600

1

18 $50 5 M. & 8. Phila., 108 So. 4th St.
130 1899 1,000 450,000 5 g. M. A  N. N. Y., Moran Bros. *
59 1891 500 Ac. 226,000 5 M. A  N. S. Y., Central Trust Co.
59 1877 1,000 1,164,500 6 , ...... None ever paid.

321 1876 1,000 6,000,000 7 |J. A  J. Boston, 8. Dep.A Tr.Co.
321 1876 1,000 4,000,000 6 J. A  J. do do
361 1895 1,000 5,000,000 5 g. J. A  J. do do

N A H
1889
ARTFO

1,000
RD.

1,500,000 4 A. A O. Boston, Co/s office, j

5 1886 1,000 1,700,000 4 F. A  A. N. Y. Cent. A Hud. Rlv.l

121 100 1,500,000 9 Q .-J . New London, Office.
121 1880

1901
1,000 1,500,000 

See text.
4 A 5 J. A J. 

5 g. A . A  0. 
5 g. A. A O.

N. Y ., Bk. o f No. Amer.

165 1897 1,000 3,000,000 N. Y.,N . Y. 8eo.A Trust.
36 1898 322,000 5 g. A. A  O. do do

.. . . 1901 i,6oo 500,000 5 g. J. <te J. N. Y., Colonial Tr. Co.
130 1901 1,0 0 0 350.000 5 g. |J. & J. do do
196 1885 1,0 0 0 1,320,000 6 g. A. A O. N. Y., Central Trust Co.
196 1881

1902
1 ,0 0 0 5,000,000 

See text.
6 J. A  J

4^2 g. 1 . . . . .
N.Y.,MGller, SchallACo.

1902 See text. Up to |4Jc p. c. i f  earned.
102 1898 1 ,0 0 0

10 0
500,000

1,500,000
5 g. J. A  J. See text. 

Pittsburg, Pa. 
N .Y., Farmers L.&T.Co.Oo.o* 1895 1,0 0 0

10 0
1,400,000

350.000
650.000

4*2 g. J. A  J.

20 10 0 5 A. A O. Checks mailed.
20 1885 1 ,0 0 0 1,726.000 5 g. A. A  0. N.Y.,Corbin Bank’g Co.

B onus — tr t mui- 
pal,When Dae. 

Stocks— Last 
Dividend.

Moll.,*
May
May
June
Jan.
Jan
July
Apr.

02,2 V *  
1, 1919 
1, 1921 
1, 1977 
1, 1905 
1, 1905 
1, 1945 
1, 1939

Feb. 1, 1986

Apr., 1902 ,2 * 
July 1, 1910 
Oct. 1, 1951 
Oot. 1, 1947 
Apr. 1, 1928 
Jan. 1, 1951 
July 1, 1951 
Nov. 1, 1915 
Jan., 1911

Jan. 1, 1908 
O ct.l, ’0 1 ,m %  
July 1, 1945

A pr., ’02, 2 V *  
Oct. 1, 1935

the etook at par and interest on Sept. 1, 1904 ; see item “ Delaware D i
vision Canal”  in V. 66, p. 1139.

N e v a d a - C a l l fo r n la - O r e g o n  B y .—Reno. Nev., to Madeline, Cal., 
145 miles; extension proposed to Lake V iew , Ore., 95 miles. The8ierra  
Valleys RR., Plumas to C lairviile, Cal, is operated under an agree
ment. V. 74, p. 776. Stock, common, $1,450,000; preferred, $750,- 
000, all outstanding. During ly01-2 o per cent bonds were all ex
changed for 5e.

E a r n in g s — 8 mos., >1901-2.............. Gross, $103,354; net, $37,741
July 1 to Feb. 28. $ 1900-1------  Gross, 100,201; net, 35,254
Surplus over charges. $20,204 in 1901-2, against $17,254 in 1900-1.
Year 1900-1, gross, $151,639; net, $55,558; int. on bonds, $27,000* 

bal., sur., $28,558. Pres , D. C. vtoran, 54 Wm. St.,N. Y. V. 74, p.77 6-
N e v a d a  ld ia n d  K R , —Battle Mtn.. Nev., to Austin Nev., 94 

miles, narrow gauge; to be extended south 126 miles from Austin Jet. 
to  Tonapah, Nev., the entire road to be standard gauge. Incorporated 
in  New  Jersey in Feb., 1901., as successor or the Nevada Central KR. 
Stock authorized, $1,7 50,000. In  1902 new m origage was about to be 
made to secure $1,750,000 5 per cent bonds, the $226,00'» old i«onds to 
be retired. President, Samuel Bamberger. V. 74, p. 379. Earnings lor 
1900-01, gross, $32,953; net, $3,241; uo interest paid by railroad.

N e w a r k  S o m e rs e t  S t r a i t s .—Sold to B. & O. See V. 70, p. 792
N e w b u r g  D u tc h e s s  A: C o n n e c t ic u t  R R . —Owns from  Dutchess 

Junction, N. Y ., to M illerton, N. Y., 59 miles. A  reorganization in 1877.
St o c k , E t c .— Common, $500,000; pref., $600,000; par $50. There 

were June 30, 1901, $226,000 coll, trust 5s; $1,164,500 income 6e, and 
$32,000 o f 5 p. c. real estate M. notes. In  year ending June 30, 1901, 
gross. $158,331; net, $34,083; other income, $510; interest, taxes, 
etc., $19,980; bal., surplus, $14,613.—(V. 65, p. 568 .)

N e w  E n g la n d  R R . —New  York  New  Haven A  Hart. RR. owns 
nearly all o f  the stock, «nd since July 1, 1898. has leased the road, 
which includes: Lines owned, Boston to H opew ell Junction, N. Y ., 2 '4  
miles, and branches to Springfield. Mass., Providence, R  I., etc., 146 
miles. Lines leased (see each company), Norw ich & Worcester RR., 72 
miles; Providence A Sx>ringfield RR., 28 m.; Woonsocket A Pascoag 
RR., 9 m.; other lines, 3S miles; trackage, 29 miles; total, 536 miles. 
Through Norw ich &  Worcester RK. controls Norwich & New  York 
Trans. Co.’s steamers, 3 25 miles.

H i s t o r y .—A  reorganization o f the New  Y o rk  A  New  England (sold 
in foreclosure July 9, 1895) per plan V. 58, p. 762. In  June, 1900, 
there had been exchanged or was held by the lessee all except $52,500 
o f  the $20,000,000 common and $71,500 o f the $5,000,000 pref. stock. 
Preferred stock not exchanged receives dividends of 3 per cent per 
annum under 99-year lea se—V. 66, p. 384, 617, 10o2; V. 69, p. 1012.

B onds .—See guaranty o f consols by N. Y . New  H aven A  Hartford 
RR. V. 64, p. 611; $10,000,000 reserved to retire lets .— (V. 69, p. 1012.)

N e w  J e r s e y  J u n c t io n  R R . —Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from 
June 30,1886, to New  York Central which guarantees the bonds abso
lu tely and owns $100,000 stook. Connects w ith National-Docks Ry.

N e w  J e r s e y  A  N e w  Y o r k  R R . —Owns from Erie Junction, N. J.* 
to Garnerville, N. Y . f 29 m iles: branches to New  City, etc., 5 miles ; oper
ates to Haverstraw, etc., 14 m iles; tota l operated, 48 miles. Erie RR. 
In April, 1896, purchased control. Stook, $1,440,800 common; $787,- 
800 preferred j 'p a r , $100. Control is with preferred stock and first 
mortgage t ill 6 per cent has been paid on preferred for three years.

E a r n in g s —Year ending June 30, 1901, gross, $340,745; net, 
$104,501; interest, etc., $60,283; balanoe, $44,218.—(V. 65, p. 8 22  )

N e w  L o n d o n  N o r t h e r n  R R . —Owns from New  London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro A  Whitehall RR ., 
Brattleboro to South Londonderry, Vt., 37 miles.

L eased  for 99 years from  De*c. 1,1891, to Central Vermont. The 
rental is $213,552 per annum, which leaves a small surplus a fter pro
viding fo r inter., etc., and 9 per cent dividends. Taxes and im prove
ments met by lessee, without claim on New  London Northern.

t0 A Pr -» 1892, 7 p. c. yearly, then 8 p.c. yearly to 
893,Inclusive, and since to A p r . , 1902 (inclu.), p. c. quar. (9 p.an.)

N e w  M e x ic o  R y .  A  C o a l .—(See M a p ) .—Owns E l Paso & North
eastern Ry.. from E l Paso, Texas, northeast 164 miles; to the Salado 
C**al fields: controls and operates E l Paso & Rock Island Ry., Carrizosa 
to Santa Rosa, 130 miles, completed P'eb. 1. 1902; Alamogordo A 
Sacramento Mt. Ry., Alamogordo, N. M., to Cox Canon, 27^  miles; total 
3211*2 miles.

In  Feb., 1902. the E l Paso A Rock Island Ry., with $2,500,000 stock, 
o f which 60 per cent owned by the N. M. Ry. & Coal, and $2,500,000 5 
per cent guaranteed 50-year bonds, completed ihe roadfrom  Corrizosa, 

to Santa Rosa. 130 miles, at a connection with an extension, 
o f the Chic. Rock Island A Pae., with which a close traffic agreement 
has been made for 9 9 years,—V. 71, p. 1219.

In  Oct., 1901, the Dawson Ky. & Coal Co., w ith $3,000,000 stock, 
was proposing to build from  Liberty, New Mex. northerly to Dawson, 
lo p  miles, its collateral trust bonds to be guaranteed principal ana 
interest, and to be secured by the stock and bonds ($3 ,000,000  each) 
2J i®^Paw80n. and those o f the Dawson Fuel Co. ($1/ 00,000 each)

r aP°u t 25,000 acres o f coal, mineral and timber lands.
—V. 73, p. 900; V. 74, p. 776.

SEeuRmES.—Stock, $4,000,000, o f which $1,000,000 non-cum. 5 p. o. 
pref. The coll, trust 5s are secured by deposit o f all the stocks and

bonds o f Ei Paso A  Northeastern Ry. o f New M ex .($2,700,000 o f each)* 
the stook of the E l Paso A N. E. RR. o f Texas, $300,000 (no bonds is
sued), and all the stock ($2,500,000) and all the bonds ($1,500,000) o f 
the New M exico Fuel Co., the Latter covering 3,500 acres o f coal lands. 
Of the first and consolidated and collateral trust 5s o f 1901. $3,000,- 
OoO are reserved to retire the collateral trust 5s o f 1898 and $2,060,000 
are applicable for improvements and new equipment.—V. 74, p. 776.

The bonds o f the Alamogordo A  Sacramento M ’t ’n Ry., o f the El 
Paso A Rock Island and those o f the Dawson Ry. & Coal Co are 
to be guaranteed. See above. Equipment trust notes Feb. 28, 1901 
$175,912; notes payable, $221,985 Report for year ending June 30, 
1901, in V. 74, p. 827, showed net earnings, $385,690; int. on bonds, 
$144,121; bal., sur., $241,569. N. Y. office, 68 William St —V. 74. p. 827 .

N e w  O r le a n s  A  N o r th  E a s te r n  R R . —New  Orleans, La., to 
Meridian, Miss., 195 miles; 64 are 60 and 131 are 75 lb. steel rail*. 
8tock $5,000,000 (par, $100), of which $4,320,000 and $4,900,000 1st 
Os are held by Ala. New Orleans Texas A Pae. June. Ry., to which was 
due $1,158,588 on coupon and $1,069,518 on other accounts.

The stockholders on Mar. 5, 1902, voted to increase the capital stock 
by $1,000,000 and to create the general mortgage and in ome bonds 
shown in the table above, to be used as stated in the plan, V. 74, p. 681. 
The Ala. N ew  Orl. & Texas Pac. Jet. w ill receive in payment o f over
due coupons and advances $260,728 cash and the $1,000,000 new com
mon stock and $954,200 income bonds, a portion of the balance o f the 
incomes to be used to purchase the Levee Steam Cotton Press property in 
New  Orleans, now rented fo r $24,561 annually. O f the new general 
4 *28, $6,22o.000 are to be used or reserved to retire the existing bonds 
• including the $4,^00,000 first 6s, owned by the N. O. T. &  P. Jet. Ry., 
to be retired at once) and $1,680,000 for additions and improvements, 
o f which $500,000 is to bo issued shortly. The plan w ill im m ediately 
reduce the fixed charges by $978,061.

E a r n in g s .—In 1901-2. July 1 toM ar .3 l(9  months), gross, $1,513,6 05 
against $1,487,883 in 1900-1. Report fo r 1900-01, V. 73, p. 1262.
Yr. end. June 30. Cross. Net. Other inc. In t ., etc.
1900-01............. $1,Q29,812 $475,883 $5,864 $391,200
1899-00.............  1,856,200 519,615 3,402 383,606
- (V .  71, p. 751, 910 ; V. 73, p. 1262 ; V. 74. p. 268, 681.)

Balance.
$90,547
139,411

N e w  O r le a n s  A  N o r t h w e s t e r n  R y . —Owns from Natchez, Mies., 
to Bastrop, La., 102 miles. On Feb. 14, 1901. control was transferred 
to the Missouri Paciflo Ry., which acquired $4,172,900 o f the $4,500,- 
000 stock and $2,000,000 bonds. V. 72, p. 339, 391; V. 74, p. 574. In 
July, 1901, lore, lom re o f underlying m ortgagewas begun V. 73, p. 
185. For 6 mos. to Dec. 31, 1900, gross, $109,315; net, $50/'90; other 
income, $3,511; charges, $12,525; bal., sur., $41,076. Later earnings 
included in Mo. Pac. (St. Louis I. M. & So.) Y e a r ’99: Gross, $171,142; 
net, $42,535; other ino., $15,369; int., $25,000; taxes, $7,527; bal., 
$25,377.—(V. 73, p. 185.)

N e w  O r le a n s  B e l t  A  T e r m in a l  C o .—Owns a belt railroad 
encircling the city of New  Orleans and connecting w ith all the rail 
roads entering that city, Entrance to business centre is had over the 
tracks o f the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, w ith 80 cotton w are
houses, capacity o f 250,000 bales, a grain elevator, etc. A  reorganiza
tion o f the New Orleans A  Western R R  Sold in foreclosure on A p ril 
9. 1901, to F. J. Lisrnan A  Co., New York. Stock authorized, $1,000,- 
000, and $2.50c,000 4 per cent bonds, Standard Trust Co., N. Y . 
trustee, o f which $1,000,000 are outstanding. In June, 1901, property 
was owned by a syndicate. Pres., W. C. Dotterer, New Orleans; 
Sec. and Asst. Treas., G. McD. Nathan. -  (V. 72, p. 722, 1280.)

N e w p o r t  A  C in c in n a t i  B r id g e  C o .—Owns bridge from  N ew 
port, Ky., to Cincinnati, O. Louisville & Nash, is under contract to use 
bridge; annual rental, $115,000. Penn. Co. owns $1,340,000 stock. 
D ividends paid Oct., 1899, 1 ^  p. c.; 1900, 3 p. c.; 1901, 3 p. c.

Earnings .—For year 1901 gross, $155,489; net, $1<>7,350; interest 
etc., $63,000; balance, surplus, $44,350.—(V. 63, p. 1159.)

N e w  Y o r k  B r o o k l y n  A  M a n h a t t a n  B e a c h  R y .—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay R idge and Greenpoint, 20 miles, o f whioh 16 miles double track.

L e a s e , E tc .—A  consolidation August 27, 1885. Leased tfor 99 years 
from May 1, 1882, to the Long Island RR. Co. at 35 per cent o f gross 
earnings. Rental guaranteed to be at least 5 per cent on pref. stock.

B onds .—The L. I. RR. has attached to the bonds its unconditional 
guaranty.of prin. and int. in addition to facts as to lease.—(V. 73, p. 32.

N e w  Y o r k  A  C a n a d a  R R . —Whitehall, N. Y., to Rouse s Point, 
N. Y ., 113 m iles ; branches, 38 miles, Stook, $4,000,000, par $100.

L e a s e . E tc .—Leased fo r long term  by The Delaware A  Hudson Co.» 
whioh guarantees the bonds, and has $3,768,64:2 invested in the prop
erty. See debenture guaranty, V. 64, p. 181.

Cross. Net. Charges. Balance.
Year to  J 1900-1....... $1,183,133 $421,750 $281,109 sur. $140,461
June 30. ( 1899-0.......  1,146,575 417,995 319,563 sur. 98,432
- (V . 70, p. 995; V. 71, p. 390, 1066; V. 72, p. 987; V. 73, p. 337.)

N e w  Y o r k  C e n t r a l  A H n d s o n R i v e r  R K . —rSee M a p . )—
H is t o r y , A c.—Control o f the Lake Shore and M ichigan Central roads 

was acquired in 1898, as stated below. Their earnings were reported 
separately, but the dividends on their shares held by the Central are in
cluded in the item /4 other income,”  offset by a like amount of interest 
on the collateral bonds issued fo r their purchase. V. 71, p. 502.
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RAILROAD STOCKS AND BONDS 97A p r il , 1902. i

___________________ RAILROADS._________________

fo r  explanation of oolunin headings, Ao., see notes 
on first page of tables.

W. Y. A Canada— 1st M., sterling, gu. D. *  H .lln .o*
Debentures, g., guar.p. & l.end. Del. & H. Co___

New York Centra l A  H ud son  R iv e r—Stook.'I'r. 
N. Y. C. & H., < $30,000,000 ) „0UT)0n or 5

ls tm ort___( 42,000,000 \ ooupon or reg. ^
Debt oertlfs., (N.Y.Central), gold, $6,450,OOO.o&r 
Debentures, 1884, $10,000,000 ] A ll eq’ly  f .. c*r
Debentures, 1889, $1,000,000. f secured I .......r
Debent’s, g., s. f., $13,194,000. I by mort. \ . o**r 
Refund.M., $100,000,000, g.€e J of 1897. lc * * r .  
Collat. trust, g. ($100,000,000) L. 8h. stk.G .o'kr 

do do ($21,550,000) Mich. Cent. stk..G
Debentures Issued under B. A A. lease................

N. Y. Chicago A 81. Louis—Common stook.................
2d preferred (5 per cent, non-oumulative)...........
1st preferred (5 per cent non-cumulatlve)...........
1st M., gold, sinking fund not drawn...... Oe.o*<fer
Equip. tr ., ‘ ‘A ”  gold, $60,000,8ept. 1, yearly Ce 
Equip, tr. “ B” g. $23,000 due yrly Feb.l5 .,Ce.o*r 
Equipment notes, $20,000 due semi-annually... 

N. Y. A Qreenw.L.—Prior lien M.,gu.p. At... N.gxo*
N. F. A Harlem—Common, 14 p. o., 10% guar.........

Preferred stook, 14 per oent, 10% guar...............
Refunding M. (now 1st), $12,000,000, g.. .G o 'Ar 

N. Y. A Jersey—1stM., $7,000,000, red. at 110 G .c* 
N. F. Lackawanna A Western—Stock, guar. 5 p. ot.

1st mortgage, guar, by Del. Lack. A  West___F .o '
Oonstr. m ort, guar, by Del. Lack. A  W est.F ...o* 
3d M. Term. Imp. (for $5,000,000), gu. p. A  1...F. 

New York Lake E rie A Western—8ee E r ie  RR.
W- T  ^ - O e n .  M. (now 1st) j $2(500,000, g.c*

a  As reported Oct. 1, 1901: the amount out

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds-Princi
pal, When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

151 1874 klOOAo $4,000,000 6 g. M. & N. London, Baring Bros. May 1, 1904
1896 1,000 1.000,000 4*3 g. M. *  N. N.Y..D . A  H. Canal Co. May 1, 1904

100 132,250.000 5 In 1901 Q .-J . N. Y., Gr. Cent’ l Stat’n. Apr. 15,'02, lH  
Jan. 1, 1903819 1873 1,000

1,000
u l8 ,327,000 7 J. *  J. N. Y., Gr. Cent. Station.

819 1873 a5.775,761 6 g. J. A J. London, Union Bank. Jan. 1, 1903
1853 500 Ao. u3,6* 9,000 4 g. M. *  N. N. Y., Gr. Cent. Stutlon. May 1, 1905

| 1884 1,000Ac a4.499,000 5 M. *  8. do do Sept. 1, 1904
819 1889 l.OOOAo 649.000 5 M. *  8. do do Sept 1, 1904

1890 1,000*0 a5,102,000 4 g. J. & D. do do June 1, 1905J 1897 l.OOO&o 40,173,164 3>s g. J. A J. do do July 1, 1997
... . 1898 1,000&o 90,578,400 3hjg. F. *  A. do do Feb. 1, 1998
_ _ _ . 1898 1,000Ac 19,336,445 3 Lag. F. *  A. do do Feb. 1, 1998

523
1900

100
5,500,000

14.000. 000
11.000. 000

38jg. J. *  J. do do July 1, 2000

523 100 3 in 1902 March. N. Y., Gr. Cent. Btatlon. Moh. 1,’02,3%
523 100 5,000,000 5 in 1902 March. do do Mch. 1,'02, 5%
505 1887 1,000 19,425,000 4 g. A. *  O. N. Y., Union Trust Co. 

N. Y., Central Trust Co.
Oct. 1, 1937

1892 1,000 60,000 5 M. *  S. Yearly to 1902
1896 1,000 212,000 5 F.&A 15 do do Yearly to 1911
1900 20,000 360,000 4*2 J. *  D. N. Y., Nat. City Bank. 

New York.
To Deo. 31.’10

53 1896 100*o 1,500,000 5 g. M. A N. May 1, 1946
145 50 8,656,050 See text. See text N. Y., Gr. Cent. Station. Apr. 1, ’02. 2%
145 50 1,343,950 See text See text do do Aps 1, ’02, 2%
136 1897 l.OOO&c 12,000,000 38j e. M. A N. do do May 1, 2000

1902 1,000 4,500,000 5 F. & A. N. Y., Guaranty Tr. Co. Fob. 1, 1932
214 100 10,000,000 0 '■1 — J ■ N. Y., by Del. Lack.A W. Apr., ’02 ,1M%
214 1880 1,000 12,000,000 6 J. A J. do do Jan. 1, 1921
214 1883 1,000 5,000,000 5 F. A A. do do Aug. 1, 1923
214 1890 1,000 5,000,000 4 M. A N. do do May 1, 1923

38 1891 1,000 192,000 5 g. M. A 8. N. Y., Liberty Nat. Bk. Sept. 1, 1941
38 1891 1,000 1,553,000 4 g. M. A 8. do do Sept. 1, 1941

standi ng wh en refu ndlng began is given in first le ft  hand column.

N e w  Y o r k  C entra l A  H u d s o n  R iv e r  R R . —Conc luded .
In  Jan., 1900, control o f the Lake Erie & Western was acquired, also 

a large interest In the Cleve. Cin. Cliio. & St. Louis, Increasing the 
Vanderbilt Interest in the latter to an absolute majority. The Central 
has since transferred its holdings In these companies to the Lake Shore, 
which see. In  1900, also, an understanding was reached between the 
Vanderbilt and the Pennsylvania interests, by which the latter be- 
oame Jointly Interested in Ches. & Ohio Ry.—V. 70, p. 76, 125,1049. 
Holdings of Vanderbilt estate. V. 71, p. 1221.

The Boston & Albany RR., 394 miles, giving a through line to Boston, 
was taken over under lease Nov. 10, 1900, its operations being in
cluded in earnings o f system from July 1,1901. See that company. In 
Deo., 1901, the $3,900,000 Mohawk & Malone income bonds were re
ported to have oeen purchased in the interest of the N .Y .C en tra l & 
Hudson R iver RR .—V. 73, p. 1313.

M ile a g e .—T he company’s system oonsists o f the fo llow ing
Lines owned. Miles.

New York to Buffalo............. 442
Branohes................................. 378

Lines leased. H See this co.

Operated under contract.— 
Terminal Ry. of Buffalo . ..H 11
Pittsburg & Eastern............. 13
Other......................................  3
Traokage...............................  107

West Shore........................... H 495
Troy & Greenbush.............. II 6
Spuyten Duyvil & Pt. M ...IT 6
New York & Harlem ............ $ 136
New Jersey Junotion...........$ 5
Rome Watertown A Og........$ 624
Mohawk & Malone............... II 182
Carthage & Adirondack___ $ 46
Gouvemeur &  Oswegatohietl 13
New York A Putnam ...........H 61
Boston & A lb a n y ............... 11 394
Fall Brook Ry., e tc .......  II 241
Beech Creek RR ....................II 160
W allkill V a lley ...................... 33

Total in earnings................ 3,357
Controlled—Operated separately.

Lake Shore A  Mich So........ f  1,413
Michigan Centra l................ 111,658
N .Y . Ohio. & St. Louis RR..H 513
Lake Erie A  Western........II 725
Northern Ohio ................... $ 165
“ Big Four”  System............. 112,234
Indiana Illinois & Towa____IT 295
Cincinnati Northern ......... it 245
Detroit Tol. & Milwaukee..it 133
Dunkirk A ll. V. & P itts___if 91
Pitts. & Lake Erie system..it 180
St. Lawrence & Adirondaoklt 56

Total owned and controlled Apr. 1,1902 (319 miles 4 tracked) 11,064 
The Beech Creek Extension RR.. Keating to Karthaus, Pa., 60 miles, 

to be completed in 1901-2), with traokage to Youngdale, 50 miles, is 
leased for 999 years. See V. 71, p. 1121; V. 72, p. 1035; V. 73, p. 790.

Sto ck .—Dividends on stock registered in London are payable in gold 
* 1 4 9 ^  to dollar. As to new issues in 1900 and 1902 see “ General 
Finances”  below.
Div id e n d s  since J ’91. ’92. ’93. ’94. ’95. ’96 98. ’99. ’00. ’01. 1902.

1890. Per cent. (4^2 5% 5 5 4J4 4yrly . 4 5 5 Inol.Apr.,2Ja
Dividend rate increased from 4 to 5 p. o. per annum in Jan., 1900.
Bonds.—Description o f debentures was on page 3 o f Su pple m e n t  

of April, 1895. They are all secured by the refunding mortgage of 
1897 equally with the S^s. Ref. mortgage is for $100,000,000, of 
which $70,377,333 reserved to retire all existing bonds ator beforema
turity and $14,622,667 for premiums; the remainder ($15,000,000) 
iB reserved for new construction after 1903. In 1901 3^8 o f 1897 
bad been issued to retire about $32,000,000 o f old bonds. -

Collateral trust 3*38 of 1898 are seoured respectively by deposit in 
trust with the Guaranty Trust Co., mortgage trustee, o f stock o f the 
Lake Shore & Michigan Southern and Mlohigan Central RRs. at the 
rate o f $100 o f L. S. & M. S. stook for eaoh $200 o f bonds and $100 
o f Mich. Cent, stock for eaoh $115 o f bonds outstanding. The total 
authorized issues o f 3^8 are $100,000,000 for Lake Shore and $21,- 
550,000 for Michigan Central. The loans are seoured by separate 
deeds o f trust. See V. 66, p. 288, 336, 760, 811.

The N. Y . Cent, issued in 1900 $5,500,000 o f 100-year 3*2 per 
oent debentures for certain property not included in the Boston & A l
bany lease. See V. 69, p. 1102; V. 71, p. 502, 964.

Gu ar an tie s .—The company guarantees the securities o f its leased 
lines to a considerable aggregate—see separate statement for eaoh com
pany marked with a H in the table of mileage preceding. I t  also guar
antees Western Transit Co. d^s for $1,000,000 due February, 1903.

GENERAL Finances.—The refunding of the $70,377,000 of old high- 
iuterest-bearing bonds into the 3iflS of 1897 during the years 1898 to 
1905 w ill efteot a saving of $1,200,000 per annum in interest oharges ; 
to June 30, 1901, $32,181,060 old bonds had thus been retired; 
saving in charges by refunding in 1900-01, $538,597.—V. 73, p. 790.

In July, 1901, the oompanyhad acquired $45,289,200 of the oapital 
stook of the Lake Shore road in exchange for 3 ^  p.o. bonds (see above), 
leaving $4,177,300 afloat, including $533,500 guaranteed 10 per cent 
dividends (see V. 66, p. 288, 336,1238), ana also $16,814,300 of Mich. 
Central stock, leaving $1,883,600 still outstanding.

In  April, 1900, $15,000,000 stock was issued at par to provide new 
rolling stook, and on Apr. 16,190^, the stockholders voted to inorease 
the stockfrom $115,000,000 to $150,'(00,000, $17,250,000 of the new 
stock being offered to stockholders o f record Mar. 31 until May 1, 
Inclusive, pro rata at $125 per share. Payment for the new stook 
must be made by May 12. the new stock to receive all dividends pay
able after Apr. 15 V. 74, p. 151. A  portion of the proceeds w ill 
be used for the substitution of electricity for steam on New  York 
suburban division and the construction of a loop under the Grand 
Central Station exclusively therefor.—(V. 74, p. 151. 776.)

From surplus for year ending June 30, 1901, $1,500,000 was apnro- 
prlated for renewal of bridges in addition to $2,000,000 appropriated 
in 1899-00.—V. 72, p. 1188.

Average train load for entire system, including company’s freight, 
was 392 tons in 1900-01, against 361 tons in 1898-9.

Earning s . - F or 9 mos. ending March 31, 1902, gross, $53,248,- 
728 against $49,467,126 in 1900-1. For 6 mos. ending Deo. 31 (partly 
estimated):

Cross. I f  el. Gth. Inc. Charges. Hal., sur
6  mos. $  $  $  $  $

1901 (est.).. .37,974,500 13,829.500 2,464,100 10,415,500 5,878,100 
1900 (aot) . ..31,464,323 13,070,730 2,435.383 10,368,997 5,137,116. 

Dividends o f 2 ^  per cent oall for $2,875,000 for the 6 mos.
An nu a l 1 Report.—Fiscal year ends June 30. Report for 1900-01 was 

given at length in V. 73, p. 720, 779, 790. See also editorial p. 757. 
Of the freight (42,401,356 tons) oarried in 1900-01, about 36 p. o. 
was coal and coke. V. 71, p. 503.

Fears end. June 30. 1901. 1900. 1899.
Miles June 30....................  3,357 2,829 2,395
freigh t earnings..............  $39,550,399 $34,273,141 $27,529,964
Passenger earnings.......... 20,866,357 15,464,294 13,723,115
Mail, express, etc............. 5,916,355 4,825,517 4,931,578

Total gross earnings.. $66,333,111 $54,562,952 $46,184,657
Net earnings.....................  $23,744,895 $20,511,365 $17,055,676
Other income....................  4,530,294 4,716,745 4,324,672

Net Income..................
Deduct—Rentals pa id ......

Interest on deb t...........
Taxes oneam. & stook...
Taxes on real estate___
U. S. Int. Rev. tax .........
Reserved for deb’tures....
Dividends.............. ........
Speoial impr’ment fund..

$28,275,189
$9,204,619

7,767,548
853,231

2,339,094
68,514

300,000
(5)5,750,000

1,500,000

$25,228,110 
$6,939,127 
7,664,430 

343,196 
1,936,907 

65,423 
300,000 

%) 4,937,500 
2,000,000

$21,380,348
$5,903,508

7,523,430
245,167

1,738,127
55,064

300,000
(4)4,000,000

Balance from operat’n ... $492,183 $1,041,527 $1,615,052
President, Wm. H. Newman; Chairman of the Board, Chauncey M. 

Depew. Directors (April, 1901): W illiam  K. Vanderbilt, Frederick W. 
Vanderbilt, Chauncey M. Depew, Samuel F. Barger, J. Pierpont Mor
gan, W illiam  Rockefeller, Hamilton MoK. Twombly, W illiam H. N ew 
man. Charles C. Clarke, D. O. Mills, William Bliss, Samuel D. Babcock 
and George S. Bowdoin.—(V. 74, p. 630,681, 776, 830.)

N e w  Y o r k  C h icago  A  St. L o u i s  R R  .—(See Map o f New York Oen 
Iral A Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 miles leased between Dunkirk and Silver Creek, leaving 494 
miles ; leases the proprietary line, Chicago & State Line RR., HI., State 
Line to Grand Crossing, 10 miles; also leases Dunkirk to Silver Creek, 
8 m iles; total. 512 miles; traokage in Buffalo, N. Y., Ha miles, ana 
Grand Crossing Chioago, I1L (Lake Shore R R .). 9 miles.

H i8t o r t .—“  Niokel Plate”  road, foreclosed and reorganized in 1887. 
Sto ck .—Lake 8hore & Michigan Southern owns $6,240,000 oommon 

$6,275,000 2d preferred and $2,503,000 1st preferred stock.
D iv id e n d s .—O n > ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99. ’©0. ’01 

1st pref. in March ( 3^%  3 3 4  0 5% 0 2% 0 5 5
Div. on 2d pref., 2 p. o. in 1901; in 1902, Mar., 3 p. o.- V. 74, p. 151.| 
Bonds.—A  sinking fund of $100,000 per year is provided when net 

earnings are $900,000 or upwards, if  bonds oan be Dought at or below 
102; if  not, the sinking tuna lapses for that year, thus leaving $100,000 
more for dividends. The original issue o f bonds was $20,000,000, and 
it  has been reduced to present amount by the sinking fund purchases. 
Statement o f road under mortgage in Su pple m e nt  of Sept, 1894. 8ee 
abstract of mortgage.—V. 45, p. 541.

A n n u a l  R e po r t .—Advance statement for 1901 was in V. 74, p. 149. 
Report for 1900, V. 72, p. 932. Principally a freight line, freight in 
1900 contributing $5,785,206 out of $7,023,359.

Year ending Dec. 31— 1901. 1900. 1899.
Gross earnings........................  $7,485,484 $7,023,359 $6,919,985
Net earnings....................................  2.273,926 1,729,681 1,300,206
Other income..................................  32,291 26,721 11,351
Net, including other income  . $2,306,217 $1,756,402
Additions, bet’m’ts and renewals. 756,000 398,587
Interest on bonds............    777,000 777,000
Equipment trust charges.........  154,217 104,092
Dividend on 1st pref.*.................... (5) 250,000 (5) 250,000
Dividend on 2d pref.*.. ............... (3)330,000 (2) 220,000

Balance, surplus......................   39,000 $6,723

$1,311,557 
97,673 

777,000 
108,242 

(5) 250,000

$78,642
* N o te .—Dividends from earnings of year given are paid  in Maroh 

o f follow ing year. Pres., Wm. H. Canniff.—(V. 74, p. 148,151.)
N e w  Y o r k  Connecting  R R . —V. 72, p. 1280; V. 74, p. 830.
N e w  Y o r k  &  G r e e n w o o d  L a k e  R y .—( See Map o f  E rie  R R .)— 

Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
branohes to Ringwood, etc., 8 miles; Watchung Ry., Forest H ill to 
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, $50.

L ease . —On May 1,1896,was leased to the Erie RR. for 999 years from 
May 1,1896. Prior lien bonds are guaranteed, principal and interest, 
by Erie. 8ee V. 63, p. 513; form  of guaranty V. 65, p. 463.

N e w  Y o r k  &  H a r l e m  R R . —Owns New  York City to Chatham 
N. Y., 136 miles (four-tracked 7 miles north of Harlem River). Also 
owns Fourth Ave. St. RR.
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April, 1902,] RAILROAD STOCKS AND BONDS. 99
RAILROADS. Miles

of
Road.

Date
of

Bonds

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Dae. 

Stocks—Last 
Dividend.

For explanation of column headings, Ao., see notes 
on first page o f tables.

Par
Value.

Outstanding
$

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

New Y ork  New H aven  A  H a r t .—Stock. See text $100 $54,685,400 8 in 1901
? . " aM£

New Haven, Co.’s Office. Mar. 31, ’02, 2
1st mortgage (for $5,000,000)............................. r i.23 1883 l.OOOAo 2,000,000 4 N. Y., Chem’al Nat. Bk. June 1, 1903
Debentures, exchangeable for stock 1903........o* 1893 100 Ac. 16,397,200 4 A. A O N. Y., Lincoln Nat. Bk. See text.
Deben. ($5,000,000 - ach), our., non-convert. OAr ’97-’01 10,000,000 A 4 g. M. A S. New York. Mch. 1, 1947
N. Y. Prov. A  Bos., gen. M. (now ist).g .,ass ’dc.tr 62 1892 1,000 1,000,000 4 g. A. A O. do Apr. 1, 1942
Shore Line 1st M., N. Hav. toN . London, assumed 49 1880 l.OOOAc 200,000 4^, M. A  8. N. H., Nat. N. H. Bank. Mch. 1, 1910
Housatonic old consolidated mort. (assumed)... 90 1880 500 Ao. 100,000 4 A. A O. New Haven, Conn. Apr. 1, 1910

New consol. M. ($3,000,000) g. (assumed). V ,o ‘ 90 1887 1,000 2,839,000 5 g. M. A N. N. Y., Farm. L. A Tr.Oo. Nov. 1, 1937
New Haven Sfteamb. M., g., ass’d, call aft. 1904.. 1899 500 Ao. 225,000 5 g- A. A| 0. N. Y., Lincoln Nat. Bk. June 1, 1919

Bonds of P r o p r ie t a r y , etc., L in e s :
Bos. & N.Y. A irL . ls tM .,N . H. to Williman., Ct.o* 51 1880

1877
1,000 500,000 5 F. A  A. N.Y., Lincoln Nat. Bank Aug. 1, 1905

Colohester RR. 1st mortgage............................... 3% 25,000
500,000

7 J. & J. New Haven ,Conn. 
do do

July 1, 1907 
July 1, 1920Danbury & Norwalk oon.~M  ̂ ($100,000 are 6s).c* 

Genl. M.,Danbury,Conn.,to Wilson Point, Ao.o* 
Harlem R.& Porto. 1st M.gu. ($1,000,000 6s). F.oAr

36 1880 1,000 5 A 6 J. A  J.
36 1883 100 150,000 5 A. A  O. do do Apr. 1, 1925
12 1873 1,000 2,000,000 6 A 7 A. A  O. N. Y., Chem’al Nat. Bk. Oct. 1, 1903

2d mortgage,guar. (See V. 56, p. 813).F .  oAr 12 1881 1.000 1,000,000 4 J. A D. do do June 1, 1911
Naugatuck Is tM ., Nauga. Juno, to Winsted, Ct.r 55 1883 l.OOOAc 150,000 4 J. A  D. New Haven, Ct., Treas. June 1, 1913
New Haven & Derby, consol, mort. (Nov. lst)..o* 13 1888 1,000 575,000 5 M. A  N. New Haven, Conn. May 1, 1918
N.H .A No., oon. s. f. $15,000 p. yr., notdrn. U n  o* 

Northern Extension bonds............................. o"
98 1879 1,000 1,200,000 6 A. A  O. do do Apr. 1, 1909
28 1881 1,000 700,000 5 A. A  O. do do Apr. 1, 1911

Deb’tures ext. in ’96, non-oonv.,V. 62, p. 548.0* 1886 1,000 700,000 5 J. A J. do do July 1, 1904
Holyoke & W., leased, mtge. $200,000, guar..o* 10 1891 1.000 200,000 1 A. A  O. do do Apr. 1, 1911

New England and Old Colony—See those oos.
Providence & Worcester 1st mortgage, ourrenoy 51 1897 1,000 1,500,000 4 A. A  0. Prov.,R. I. Hosp. AT.Co Oct. 1, 1947
Nantasket Beach, 1st mort., extended in 1901... 7 1880 250.000 2i* A. A  0. Treas..Old Col., Boston. V. 72, p. 675

N.Y.O.d W — Ref. (1st) M. $20,000,000, g .. JIe.o*Ar Text. 1892 1,000Ac 16,937,000 4 K- M. A  8. N. Y. Office,56 Beaver. June 1, 1992
Gold notes, seo. by 1st M. on Scranton Coal Co.. 
Do g., seo. by 1st. M. on Elk H. C & I  ,due s-a.o*

— 1899
1900

1,000
1,000

2.325.000
3.350.000

5 g. 
5 g- J. A D.

N .Y ..N . Y .Sec.&Tr.Co. 
N. Y., Morton Trust Cj. J’ne’0 2 !’ne’15

Equipm’t trusts, L q payable somi-annually i l ia  
N. 1. rf Ottaica RR.—Receivers’ oertif., $585,000..

1901 1,000 456,000 4i*g. M. A 8. N. Y., Manhat. Tr. Co. To Mch., 1906
128 1900 436,500 6 J. A J. Of. reo.,27 Pine St., N.Y. By Julv, 1903

1st M., $3,500,000................................ITIo.x.o*Ar
2d M. Inoomes (oum. after July 1, 1900), g .M o .r

128 1897 l.OOO&c 1,728,000 4 g- M. A  N. Nov.,’98,coup.last paid. 

..............

Nov. 1, 1917
— 1897 1,000 632,000 6 July 1, 1912

L ease .—The property (except the horse railroad) was leased April 1, 
1873, for 401 years, to the N. Y. Cent. & Hudson R iver RR. for Interest
on bonds and dividends at rate of 8 p. o. yearly, since increased to 10 

o. through refunding of bonds. V. 70, p. 740. 1049, V. 71, p. 29, 
220. The street railway was leased In July, 1896, to Metropolitan

8treet Ry. Co. for 999 years at $350,000 yearly (31*  p. o. on stock) for 
5 years and $400,000 (4 p. c.) thereafter. V. 62, p. 1088.

REGULAR ANNUAL DIVTDENDSj 1901.
Guaranteed by N. Y. Central.............................. 10% (Jan. 5%, July 5%)
From Metropolitan 8treet Ry. rental.......3**% (April 13*%, Oct. 1^% )
Extra as lnt. on Investments (V. 67, p. 178 )...!*%  (April %%. Oct. %%)

Also in Oot.,189'9'i!a surplus distribution of 25 p. o.—(V.71,p.29,1220.)
N e w  Y o r k  A  J ern ey  R R . —Owns two partially constructed tun

n e l* under the Hudson River, between New York City (Manhattan 
Borough) and Jersey City, about 4,000 feet- of the north tunnel having 
been completed and 1,580 remaining to be built; of the south tunnel 
600 feet has been constructed. Terminals in New York w ill bo in the 
neighborhood o f Christopher and Hudson streets. To be operated by 
electricity. The North Jersey and Jersey City Hoboken A  Paterson 
Street Rys. w ill use the tunnel when completed.

Incorporated in New York on Feb. 11, 1902, as successor o f the Hud
son Tunnel Ry., sold In foreclosure per plan V. 73, p. 1313 (see also V. 
70, p. 996 and 1149).—Y. 74, p. 380. Stock, all Issued, $8,500,000, of 
which $3,500,000 is 6 per cent non-cumulative preferred; par of 
shares, $100. Of the $7,000,000 bonds, $2,500,000 are reserved fo r the 
construction of the south tunnel. V. 74, p. 380, 577.

O f f ic e r s . —President, Wm. G. McAdoo; Vice-Presidents, "Walter G. 
Oakman and Edmund C. Converse; Secretary. Chas. W. King; Treas
urer, Henry A. Murray; directors, V. 74, p. 577. Office, 15 W all Street, 
New  York.—V. 74, p. 380, 577.

N e w  Y o r k  L a e k a w a n n a  &  W e s te rn  R y .—Binghamton to Buf
falo and In tem at’l Bridge and branches, 214 miles, of which the main 
line, 213 miles, is double track; Delaware L. & W. has a lease for dura
tion of oharter from Ootober, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stook, bonds and stock being endorsed. See form 
o f  guaranty of terminal bonds in Y. 67, p. 1357; see also V. 68, p. 283.

New; Y o r k  L a k e  E r ie  &  W e s t e rn  R R . —Se e  E r ie  RR. Co.
N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d  R R . —Covers Southern 

New England and the only direct routes between New York and Boston.
Leased (part Owned.) Miles.

New Eng. RR. (which see)........536
Old Colony RR. (which see) ..616
Litchfield, Conn., to Bethel___  38

Lines Leased—
Providence & W orcester........  48
Other l in e s ...............................  20
Trackage to N. Y. City, etc___  30

Lines Owned in  Fee— Miles.
Junction near N. Y. City to

Springfield, Mass................... 122
Lines to Providence, Pittsfield,

Litchfield, eto......................... 316
Leased and Controlled—

Lines to Turner’s Falls, eto___268
Other lines..................................  43 ,

Total oper. July, 1901(87 miles hias four and 667 two tracks) ..2,037 
Controls Fall R lVfr, Prov. & Stonington, New Haven, New  London 

and Norwich 88. lines.—V. 70, p. 842; V. 71, p. 643; V. 73, p. 721.
BLis t o r y .—A  consolidation in 1872 o f the New York & New Haven 

and the Hartford & New Haven. In years 1892 and 1893 acquired 
control o f several companies whose bonds are given in table above. 
The Housatonic, Shore Line, N. Y . Prov. & Boston and the Shepaug 
Litchfield & Northern have been absorbed by consolidation. V. 69, 
p.742. See also Old Colony. Four-tracking,etc.,at Bridgeport, Conn., 
to oost perhaps $3,000,000, progressing in 190 1 .-V.69, p. 955; V. 71, 
p. 644; Y. 73, p. 138. In  1895 acquired control o f New England RR.

Electric Railways.—Controls Stamford St. R y „  Meriden Electno Ry., 
eleotrio railway between Hartford and New  Britain, 10 m., 14 miles 
between 'Providence and Bristol, etc.—V. 67, p. 732; V. 69, p. 742; 
V. 71, p. 644; V. 72. p. 137.

Ca p i t a l  Sto c k .—Stock authorized, $100,000,000. It  may be Issued 
fo r improvements, buying stdoks and bonds of leased roads, Ac.; 
$16,397,200 w ill be needed to take up the convertible debentures in 
1903. (V. 56, p. 289, 373, 579.)

D iv id e n d s .— ) 1873-1893. 1894. 1895 to A p r.,’02. (Inol.)
Per cent, s 10 yearly. 9 8 (2 per cent quar.)

B o n d s .—The convertible debentures of 1893 for $16,397,200 are ex 
changeable at option of holder “ on April 1,1903, or within 60 days 
thereafter, and no longer,”  for companv’s stock at par. I f  not then 
exchanged they w ill be paid in cash April 1,1908. See V. 55, p. 1035, 
and description page 4 Su p . of April, 1895. Under the lease New 
Haven road “ assumed”  the debt of Old Colony. In  Mar., 1901, $10,- 
000,000 non-convertible debentures were authorized, $5,000,000 of 
which were sold, the proceeds to be used in part for improvements 
at Bridgeport, Conn.—V. 72, p. 627; V. 73, p. 721.

L e a s e d  L in e  St o c k s .—The stocks o f the leased lines unexchanged 
on June 30,1901, or later, and the dividends payable thereon are shown 
below, the shares being all $100 each excepting Danbury A  Norwalk, 
which are $50 each. The leases are for 99 years.

Stock*— TotSi issue.
Berkshire...................................$600,000
B. & N. Y. A ir Line p re f..........2,998,500
_  do do common.. 898,500
Danbury & Norwalk................ 600,000
Naugatuck............................... 2,000,000

Dnexch.
$599,000
1,396,000

154,700
152,925

1,006,400

Divid 'd. Period. 
6 p. c. Q.—J.
4 p. o. A. & O. 

Pays no divid ’d.
5 p. c. J. & J. 

10 p. c. J. & J.

Divid 'd. Period  
4 J. & J

Pays no divid ’d. 
3 p o. Oot.31,&o

4 '
7
7 p. o.
6

A. A  O.

?.’&JJ.
Q .-J .

Slocks— Total issue. TJnexeh
N. H. & Derby............................ $447,000 $21,600
New England, common......... 20,000,000 52,500
do do preferred.........5,000,000 74,100

N. H. & Northampton.............. 2,460,000 None.
Old Colony ............................ 16,608,900 11,089,900
Pawtuxet Valley (par, $ (?))___ 100,900 100,900
Stookbridge & P ittsfie ld .......... 448,700 437,700

E a r n in g s .—For 6'moa. ending Deo. 31:
6 mos. Cross. Set. Oik. inc. lnt.,tax.,<tc. Bal.. sur.
1901..... $22,226,796 $7,371,791 $49-1,866 $4,074,960 $3,797,697
1900.___  20,582,973 6,834,582 293,884 4,033,295 3,095,171

a n n u a l * R e p o r t .— Annual meeting is neld third Wednesday in Oot. 
Report for 1900-1901 was in V. 73, p. 721.
Tr. end. June 30. 1901. 1900. 1899.

Miles operated.. 2,038 2,038 2,047
Passengerearns.$19,853,093 $19,764,755 $18,384,831 
~  ' 19,864,701 20,164,753 18,381,849

414,517 395,643 377,237
Freight earns... 
Miscellaneous...
Gross earnings..$40,132,311 $40,325,151 $37,143,917 
Net earnings....$12,083,332 $12,100,311 $11,562,661 
Other incom e.... 562,560 546,121 623,423

Tot.netincome$12,646,391 $12,646,432 $12,186,084 
lnt. on bonds... $1,166,967 $1,062,435 $1,100,119
Other interest... 1,858 521 10,953
Rentals.............. 4,451,634 4,476,258 4,537,875
Taxes.................  2,367,636 2,484,605 2,171,167
Dividends......... (8)4,294,738 (8)4,231,278 (8)4,158,688

1898.
1,464

$15,901,669
14,081,857

339,212
$30,322,738

$9,431,052
601,068

$10,032,120
$1,024,138

28,995
3,370,477
1,688,871

(8)3,809,816
Balance............ sur.$363,548 sur.$391,335 sur.$207,282 sur.$109,823

Off ic e r s .—President, John M. Hall, New Haven; Seoretary, W. D. 
Bishop Jr.; Treasurer, Wm. L. Squire, New  Haven, Conn.

Directors.—L. Brainard, Hartford, Conn.; W. D. Bishop, Bridgeport, Conn.; 
Carlos French, Seymour, Conn: J. Pierpont Morgan, William Rockefeller, 
Cbauncey M. Depew, George McC. Miller, New York; Joseph Park, Rye; Henry 
8. Leo, Springfield, Mass.: Charles F. Choate and Nathaniel Thayer, Boston; 
Royal C. Taft, Providence; C. F. Brooker, ADsonia, Conn.; J. M. Hall, Arthur 
l). Osborne, I. De V. Warner, Bridgeport. Conn.; Geo. J. Brush, New Haven; 
Frank W. Cheney, South Manchester; Kdwin Milner. Moosup. Conn.
—(V.72, p. 936; V.73, p. 612, 616, 721, 1062; V. 74, p. 380 )

N e w  Y o r k  &  L o n e  B r a  n ek  R R . —Perth Am boy to Bay Head, N.J. 
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent. RR. of 
N. J., which Jointly and severally guarantee interest and 7 per oent on 
$2,000,000 stock, all owned by Ceu. RR. of N. J.—V. 72, p. 438.

N e w  Y o r k  O n ta r io  Sc W es te rn  S ly .—(See Map.)—Operates 
from Weehawken, opposite N. Y . City, te Oswego, on Lake Ontario: 

Road Owned— Miles.
Oswego to Cornwall, N .Y ........ 272
Branoh to New Berlin ............. 22

do to Delhi.......................  17
do to E llen v ille ..............  8

Total ow ned.......................... 319
Trackage (till 2079) W. Shore RR.: 
C’nwalitoW ’h’ken(V.61, p.425) 53

Road Controlled,die. Miles.
Pecksport Conn, (all owned).. 4 
Ontario Carb, A S. (all owned.) 

Cadosia.N.Y., to Scranton,Pa. 54
Rome & Clinton (leased )........1fl3
Utioa Clinton A Bing, (leased).1T3I
Wharton Valley (owned).........  7

U See this Co. ----
Total operated July 1,1901. .481

In 1899 acquired nearly all the bonds and about three-quarters of 
the stock o f the Port Jervis Montioello A  New York  RR. (which see); 
also began extending the Ellenville branoh from Ellenville to Kingston, 
27 miles, to be operated in spring 1902, and to form part o f a through 
line from Port Jervis to Kingston.—V. 71, p. 556; V. 73, p. 501.

Or g a n iza t io n .—The New York & Oswego Midland was sold In fo re 
closure Nov. 14,1879, and this company organized.

Sto ck .—Stock is $58,118,982, (par, $100), o f which $5,000 is old pref.
V oting  T rust .—The preferred was originally $2,000,000, but all ex- 

oept $5,000 has been exchanged for bonds under act of June 8,1885. 
The exchanged preferred stock Is held alive under a voting trust and 
elects eight o f the thirteen directors under a provision of the “ Articles 
o f Association,”  until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p.425, 426, and editorial, V. 65, p.495.

Bonds, E tc .—Refunding mortgage lor $20,000,000 covers 319 miles 
o f road owned, all the securities o f the Ontario Carb. & Scranton Ry., 
54 miles, and all other property hereafter acquired. The balance 
unissued is available for additions, improvements, eto.—V. 72. p. 87.

G en eral  F inances .—In  Apr., 1902. President Fow ler suggested ap
plying surplus earnings for three or four years to cost (about. $1,500,•> 
000) of double tracking 107 miles of main line.—V. 74, p. 830. 4

Early in the calendar year 1899 the coal properties at Scranton, 
Pa., o f the Lack. Iron A Steel Co., (the capacity o f the collieries 
then open being about 700,000 tons per annum) were purchased by 
the Scranton Coal Co , aided by loans from the N. Y  O. & W., the latter 
issuing its $2,5( 0,000 5 p. o. notes (reduced to $2,325,000 in 1900- 
1901), extending over a period o f years secured by first mortgage_on 
the coal property, and loaning $1,475,000 (of which $305,000 has 
been repaid) secured by a second mortgage thereon, the O. A  W. ob
taining a contract for the entire tonnage. V. 68, p 41, 429. The 
coal companies are expected ultimately to take care of all the obliga
tions created.—V. 69, p. 604, 646.

In  November, 1900, eight independent anthracite properties with a 
maximum output of 2,000,000 tons annually were merged as the Elk 
H ill Coal & Iron Co., the N. Y. O. & W. issuing its $3,500,000 5 per 
cent sinking fund first lien gold notes secured by the Coal & Iron Com
pany’s first mortgage, these'notes maturing $75,000 each 6 mos., begin-
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April, 1902 j RAILROAD STOCKS AND BONDS. 101
RAILROADS

gor explanation of oolixmn headings, Ac., see notes 
on first page o f table.

Veto York dt Pennsylvania—1st M., $500,000.........
V. Y. Phila. dt Norfolk.—Stock, $2,000,000................

1st M., $3,000,000, gold.. Y P ..........................  o*
Income mort., g., non-com., reg, ($1,000,000) PI* 

V. F. dt Putnam.—N.Y. A No., 1st mortgage, gold.c 
N. Y. A P . oon., $6,200,000, g., gu. p.Al. end.Un.o' 

V. F. dt Rock. JPh.—1st M., $1,000,000, g., gu.Ce.c*
Inoome bonds, non-oumulative.Ce..................... r

V. F. Susq. dt Western— Midland RR. 1st M., g.Ce.o* 
Paterson Exten. RR. 1st M., real estate, e. L ,g .o"
N. Y. Susquehanna & Western, 1st mortgage......

1st mortgage, refunding, go ld .C e..................o*
2d mort. ($1,000,000 gold) 3d M. on 73 m.Oe.o*
General mortgage for $3,000,000, gold___Ce.o'
Collateral trust bonds, subieot to call, cur.Co. 

Terminal 1st mort. for $2,000,000, gold.. lls.c '& r
Oar trusts................................................................

Allied companies—
Wllkesb. A East’n, 1st M., gold, guar. p. A  l.«s..o* 
Susa. Conneot. RR. 1st M. g.,red. at 105, gu .M p c 
Middletown Un. A  W. G.—See that company. 
Passaic & N. Y., 1st mort., (999 years, rental)... 
Macopln RR., 1st mort. (br’oh to Macopin Lake) 
N. Y. 8. A  W. Coal Co., 1st M. (1,050 acres, s.f.).o' 
N. Y. & WTlkesbarre Coal Co. 1st mortgage.. Co 

*.F . Tex. dt Mex.—1st. M.,g.,$or B.gu.by So.Pao.Fo'i 
Norfolk dt Oarolina - See A t l a n t ic  Co a s t  L in e  RR
Norfolk dt Southern—Capital stock..........................

1st mortgage, $10,000 per mile, gold............ A . o*
N orfo lk  & West. R y .—Common stock, $66,000,000 

Adjustment pref. 4 p. o. non.cum. $23,000,000..! 
a There are also $53,000 not guaranteed.

Miles
of

Road.

Date
of

Bonds

81ze, or 
Par 

Value

INTEREST OR D IVIDENDS. Bona*—princi
pal,^When Due. 
Stocks—Luez 

Dividend.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

62 1897 100, Ac. $500,000 4 J. A  J. Horn ells vllle.N.Y.oHlce July 1, 1917
50 1,714,375 See text Checks mailed. Dec. 1/01,2%

112 1899 1,000 2,600,000 4 g. J. A J. Phila.. 26 So. 15th St. Jan. i ,  193$
112 1899 1,000 1,000,000 4 M. A N. Checks malled(see text) Jan. 1, 1939
57 1887 1,000 1,200,000 5 g. A. A O. New York City. Oct. 1, 1927
57 1894 1,000 4,025,000 4 g. A. A  O. N.Y., Gr. Cent. Station. Oct. 1, 1993
12
12

1887
1887

1,000 
1,000 

500Ac.

984,000
1,000,000
3,500,000

5 g- M. A 8 . N. Y., U. 8 . M. A T r . Co. Sept. 1, 1927

72 1880 6 g. A. A O. N.Y.,Of.21 CortlandtSt. Apr. 1, 1910 
June 1, 19101 1881 1,000 250,000 6 g. J. A D. do do

. . . . . . . .  « 5,000 6 g. J. & J. July 1, 1911
134 1887 i.o'oo 3,745,000 5 A 6 g. J. A J. do do Jan. 1, 1937
134 1887 1,000 453,000 4^g. F. A A. do do Feb. 1. 1937
134 1890 1,000 2,547,000 5 g. F. A A. do do Aug. 1, 1940

1895 1,000 273,000 6 M. A N. do do May 1, 1905
. . . . 1893 1,000Ac 2,000,000

56,691

3,000,000

5 g- 
5

M. A N. do do 
do do

May 1, 1943

65 1892 1,000 5 g• J. A  D. do do June 1, 1942
10 1897 1,000 300,000 6 g. M. A 8. do do Mar. 1, 1907

3 1885 500 70,000 6 J. A  D do do Deo. 1, 1910
2 1896 1,000 44.000 5 J. A D. do do Deo. 1, 1916

1887 426,000 6 M. A  8. do do Moh. 1, 191*
1893 500 450,000 6 M. A  N. do do Nov. 1, 1933

91 1882 A A $ a l ,465,000 4 g. A. A  O. N. Y.. 8 . Pac.Oo.; London. Apr. 1, 1912

144 100 2,000,000 5 in 1901 Q .-J . N. Y., Atlantio Tr. Co. Apr.10,’02,1%
144 1891 1,000 1,350,000 5 g. M A N. do do May 1, 1941

100 64,469.200 2 in 1901 J. A  D. N. Y., Off., 40 Exoh. PI. Deo. 19. ’01, 1
. . . . . . . . 100 22,745,500 4 in 1901 F. & A. do do Feb.21,’02,2%

ning June 1,1901. to June 1, 1911, and thereafter $200,000 semi an
nually to Deo. 1, 1915. In  the event o f any additional mortgages 

_ being placed on the railroad properties besides the refunding mort
gage, the notes are to be secured pari passu with such new obllga- 
gatlons. The Elk H ill Co. also made a second mortgage to the N. Y. O. 
A  W. for $2,400,000 at 5 per cent. V. 71, p. 1270; V. 73, p. 501.

The company’ s coal tonnage is derived from the follow ing sources: 
SoraDton and Elk H ill companies (as above stated), total maximum 
capacity, 2,700,000 tons; other companies, 30 \000.

E arnings—9 months.) 1901-2...Gross, $3,892,577; net, $1,056,227 
July 1 to Feb 2 . $ 1900-1...Gross. 3,419,143; net, l,0t0,113

For 6 mos. ending Dec. 31, 1901, net, $1,045,156, against $888,529 
other ino., $123,621; charges $534,465, surplus, $634,310, against 
$463,830.

A n n u a l  R e po rt .—Fiscal year ends June 30. Annual meeting la 
Wednesday in September. Report for 1900-01 was given at n th 
V. 73, p. 492, 501; see also editorial, p. 467. Goal traffic In 1900- 
01, 2,361,026 tons (out o f 3,508,508 tons), against 2,157,553 In ’99-00.

Fear ending June 30. 1901. 1900. 1899.
Gross earnings........................ $5,322,884 $4,963,483 $4,346,164
Operat’g expenses and taxes. 3,777,137 3,414,917 2,970,110

Balance, net earnings___$1,545,747
Tot. net inoome, inol. “ other.”  $1,962,991 
In terest on mortgage bonds.. 654,133
Miscell. interest ana discount 232,092
Rentals p a id ..........................  197,533

$1,548,566
$1,822,258

617,480
153,471
192,282

$1,370,054 
$1,543,973 

625,207 
46,319 

18 6,031

Balance, su rp lus................... $879,233 $859,024 $68 6,366
Pres.,Thos P .Fow ler.—(V 73,|p 1062; V. 74, p. 427, 830.)
N e w  Y o r k  Sc O t ta w a  H R , - Tupper Lake. N. Y.. to Ottawa, Can., 

128 miles. Stook, $2,540,000. In  Apr., 1900, Henry W. Gays was 
appointed receiver. V. 70, p. 842. In July, 1900, $436,500 receiver’s 
certificates were authorized, o f which $400,000 were issued. V. 71, p. 
135. Year ending June 30, 1901, gross, $93,877. Coupons o f May. 
1899, and since In default. In  Apr., 1902, no reorganization plan had 
yet been issued.— (V.71,p. 646.)

N e w  Y o r k  A: P e n n s y lv a n ia  K R . —Shingle House, Pa., to Can- 
ieteo, N. F., 52 miles, Including extension from Millport, to Shingle 
House, 5 miles, completed about Nov. 1,1900. In  Feb., 1902, Geo. R. 
Brown was appointed receiver. V. 74, p. 428. Stock, $500,000 ipar, 
$100); all outstanding. For year 1900-01, gross, $85,162; def. under 
oper., $7,772; charges, $29,953 ; bal., def., $37,725. Cause of small 
earnings was stated to be extensive repairs, etc.—(Y. 74, p. 428.)

N e w  Y o r k  P e n n s y lv a n ia  Sc O h io  K R . —See E r ie  RR.
N e w  Y o r k  P h i la d e lp h ia  Sc N o r fo lk  R R . —Delmar, Del., to 

Cape Charles, Va., 95 m., and K ing’s Creek, Md., to Crlsfleld, 17 miles.
Reorganized in 1898-99 without foreclosure, per plan In V. 66, p. 760.
Sec u r it ie s .—Stock, $2,000,000; Issued, $1,714,375; par, $50; repre

sented by negotiable trust certificates Issued by F idelity Insurance 
Trust & Safe Deposit Co, o f Phila. Of the $3,000,000 1st 4 s, $400,- 
000 are reserved for improvements.—V. 68, p. 773, 978. As to in- 
oomes, see V. 68, p. 978. First Int. on incomes, 2 p. c.,paid Nov. 1, 
1899; May 1,1900,2 p. c.; Nov., 1900, 2 p c.—Y. 71. p. 809. First 
div. on stock, 2 p. o., paid Jan. 3, 1901; June, 2 p. c.; Dec., 2 p. c.

Earning s .—Year ending June 30. 1901, gross, $1,251,773: net,
$436,146; other Income, $3,120; oharges, $270,895; div. (4 p. c.), $68,- 
575; bah, sur.,$99,796. - (V . 69, p. 906; V. 70, p. 842; V. 71, p. 809; V. 
72, p. 45; Y. 74, p. 380.)

N e w  Y o r k  Sc P u t n a m  R R . —Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branoh to Yonkers, 3 m.; operates 4 m.; total, 61 miles.

H is t o r y .—Successor to the N. Y . & Northern, sold under foreclosure 
o f 2d mort. Dec. 28,1893, and purchased for N. Y. Central A Hudson 
R iver RR.. which operates it  under lease—see V. 63, p. 754, 820,1159. 
Decision, V. 74, p. 380.

s t o c k .— Capital stock Is $6,500,000; par, $100.
Bonds.—The New York Central guarantees the new consolidated 

mort. bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 5s.—(V. 74, p. 380.)

N e w  Y o r k  Sc R o c k a w a y  R each  R y .—( See Map Long Island R R .) 
—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10-31 miles double track, mostly 80-lb. steel; leases, 
1'90 miles; total, 13'90 miles; trackage to Long Island City, Brook
lyn, Far Rockaway, etc., 18 miles. Stook, $1,000,000; par, $100. Con
trolled by Long Island Railroad Company, whose endorsement is 
printed on first mortgage bonds, of which in July, 1901, $101,000 
owned by L. I. RR. and deposited under its unified mortgage, together 
with $871,000 of the incomes. For year ending June 30, 1901, gross, 
$356,411; net, $143,050; interest, taxes, etc., $71,501; balance, sur
plus, $71,549, appropriated for improvements.—(V. 66, p. 1046.)

N e w  Y o r k  S u sq u e h a n n a  Sc
Owned (in fee) or entire Sik. Miles. 

Jersey City to Gravel Ph, Pa .. 101 
[Double track 19 miles.]

Two Bridges,N.J., toUnionville 2 1  
Wilkesbarre & Eastern............  65

W e s te rn  R R . —(See E rie Map.),
8usq. Connecting R R  .............. 10
Other brandies......................... 24

Lines leased, etc. Miles.
Middletown Un. <fe Water Gapfi 14 
Trackage.................................... 3

Total road operated (Usee this co.) June 30,1901....................... 238

H istory .—Consolidation in June, 1881, of the Midland o f New J. In 
1898 nearly all o f the capital stock was exchanged for stock of 
the Erie RR., which operates the line as an Independent outlet to New 
York. See V. 66, p. 53, 83 and 759.

Stock.—Pref., $13,000,000; com., $13,000,000, of which the Erie 
owned June 30,1901, $12,378,900 common and $12,892,400 preferred, 
of which $6,630,000 common and $6,630,000 preferred are deposited 
under its Pennsylvania collateral trust mortgage.

D ividends .— ) Nov., 1891, to 1893 None 
On pref., p. ot. ) 2 ig yearly. since.

Bonds.—General mortgage 5s, bonds are reserved to retire the 
second mortgage 4^8. See mortgage abstract, V. 52, p. 84. The 
•eronds are exchangeable for generals on payment of $60 per bond.

As to terminal bonds listed in Sept., 1893, see Supplement  of Jan. 
1898, and abstract of mort. V. 57, p. 512. The Wilkesbarre dt Eastern 
1st 5s are unconditionally guaranteed.—V. 60, p. 481.

8usquehanna Connecting 6s are called, $25,000 each MAS.
The New Jersey Midland junior securities are exchangeable into 

(took on certain terms, and have mostly been so exchanged.
Earnings . - 8 mos., > 1901-2.......  Gross, $1,892,620; net, $891,529
July 1 to Feb. 28. U 900-1 ... Gross 1,658,512; net, 708,421
Report.—Report for 1900 0 1 in V. 73, p. 441, showed on 238 miles.
Year. Gross. Net. Oth. Inc. Oharges. Bal. 8ur.

1900-01......... $2,504,887 $1,047,249 $29,570 $930,238 $146,581
1899-00.........  2,582,116 1,115,350 25,890 936,168 205,072
-<V. 71, p. 236, 698, 751, 808, 1013; V. 72, p. 936; V. 73, p. 441.)

N e w  Y o r k  T e x a s  Sc M e x ic a n  R y .—(See Map o f Southern 
Pacific.)—Owns from Rosenberg to Victoria, Texas, 91 miles; branch 
from Wharton, Tex., to Van Vieck, 31 miles, opened Sept. 29,1900, 
and in Apr., 1902, proposed to be extended from Van Vieck southeast
erly 20 miles. Stock, $630,040, of which 8outuern Paciflo Company 
owns $615,000. There are also $53,000 old sixes outstanding, and 30- 
year Matagorda division bonds Issued at $15,000 per mile, due Jan. 1, 
1931, int. J.AJ., on the branoh from WTiarton to van Vieck, 31 miles. 
Operated by South. Pac. Co., which guarantees the 4s.

Earnings . - 6 months, >1901............Gross, $203,360; net, $85,417
July 1 to Dec. 31. ) 1900............ Gross. 146,501; net, 58,737

In  year ending June 30,1901. gross, $288,623; net, $82,320; bal., def. 
under oharges, $70,384. Due 8o. Paciflo Co. June 30.1901, $681,416.

N o r fo lk  Sc S outh ern  R R . —Owns Norfolk, Va., to Edenton, N. C., 
74 miles; (ferry across Albemarle Sound to Mackey’s Ferry, 9 m iles;) 
thence road to Belle Haven. 30 m iles; Norfolk to Virginia Beach, 18 
m.; KempsvlUe to Munden’s Point, 22 m.; total main line, 144 miles. 
In  A pr , 1902, branoh was proposed to Cape Henry, 7 miles.

On No--. 1, 1899, the Nerioik Virginia Beach A Southern R R .,40 
miles, included above, was purchased. (V. 70, p. 76, 381, 532, 1195.)

D iv idends .—July, 1892, to Apr., 1902, lnol., at 4 p. c. per annum, 
and in July, 1901, 1 p. o. extra was also paid. -  (V. 74, p. 20 -'.)

Report.— Gross. Net. Other Inc. Oharges. Sur. tor div.
1900-1..............$813,852 $174,326 $3,967 $68,210 $110,053
1899-0.............. 738,999 203,805 6.124 09,650 140,279

Dividends paid in 1900-1 (5 per cent), $100,000; in 1899-0 (4 p. c.), 
$80,000.—i V. 72, p. 1238; V. 74, p. 830.)

N o r fo lk  Sc W e s te rn  R y .—See Map.—8ystem extends from Nor
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Md., with branches to the various coal fields in Virginia ana West Va.

Road owned. Miles.
Norfolk, Virginia, to Colum

bus, O ..................................... 708
Radford, Va., to Bristol,Tenn. 107 
Roanoke, Va., to Hagerstown.238
Graham to Norton.................. 100
Nor. Car. Juno, to Iron Ridge. 45 
Lynchburg to Durham,N. C,. 115 
Roanoke to Winston.............  121

Miles.
Sundry branohes................... 129

Total owned June 30,1901.1,563 
Columbus Conn. A Term. RR. 4

Total ..................................1,567
Double track.......................... 83
Cin. Ports. & Va. (see below) 130

Org anizatio n—This Railway company in 1896 succeeded to th© 
property and franchise o f the Norfolk & Western RR., etc., foreclosed 
per p la n , was in V. 62, p. 641. The old stock paid an assessment 
of $12 50 per share, common receiving 75 p. c. ana the old pref. 1121* 
p. o. in new common. In  1900-01 the Penn. RR., together with con
trolled companies, acquired control through purchase of over $32,000,- 
000 of the stock. See V. 74, p. 503; alsoV. 70, p. 687, 1150, 1195; V. 
71, p 809; V. 72, p. 184,480; V. 73, p.957. In  1901 the entire stock of 
the Cincinnati Portsmouth & Virginia, Sciotoville to Cincinnati (of 
whioh 4 m. trackage) with 18 m. branch to Hillsboro, leased to another 
company, a total of 130 miles, was acquired,and the road merged July 
1, 1901. (V, 72, p. 137, 438, 532 ; V. 72, p. 503.) Branches building 
June 30,1901. 24 miles; also proposed extensions in North Carolina ; 
see V. 73, p, 503.

Stock.—Provisions of preferred stock certificates were given in Su p 
ple m e n t  of April, 1897, page 4, said stock being 4 p. o. non-cumulative, 
with preference as to assets and dividends.
D iv idends , p. c .)  1897. 1898. 1899. 1900. 1901. 1902.

Preferred. > 1% 3%  4% 4% 4% Feb., 2%
Common........)  .. .. .. ........  2%
B onds.—The first consolidated mortgage of 1896 is limited to $62,- 

500,000, of whioh an amount equal to the underlying bonds oan be
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on first page o f tables.

see notes

Jfo i 'fo lk  «£ W estern H u .— (Concluded—
N. A W . Gen. (now 1st) M .N orf.toB ris ..eto .g .FPo 

New  R iver division 1st mortgage, g o ld .F P .c *  
Im provem ent A Extension M o r t , gold F P  o* 

Scioto Valley A  New Eng., lstM ..assu iii.fg.Ce.o* 
N. A  W. 1st consol. M .# $62,500,000, g. iTIe...o\fcr 
Pooab jt. M..$20,000,000, g., call 105,s.f G P.oVfcr 
CoL Con. A Term. 1st M., g., gu. p. A  1. (end.) Ac* 
Equip, trust of 1893, gold, not sub to call. F P . c '
Equip, trusts, gold •• P . .....................................c
Equip, trusts, g., $500,uOO y ’rly ,beg. 1905.F P .c *

North Carolina— Stock, 7 per cent renta l................
No. Penn.—Stk., 8 p. o. gu.990 yrs.,$6,000.000 auth.

0 )1  2d M., now 1st M.( 7s extended in 1896)___c
General mort. bonds (option, V. 73, p 1160).c&r
Consol, bonds secured by $1,200,000 stock.____ r
Funding loan bonds, $ 109,000 ............................
Real estate mortgages June 30, 1900 ................

No. East Penn.—1st M., g., gu.P.A R. (end.) G u  ^o* 
N orth ’n A la .—1st M ($350,000 are prior lien). K. .c
Northern , (N . H .)—Stock, 6 p. o. rental.....................
Northern Central— (Stock $12,000,000 authorized) 

1st mort., State o f Maryland loan—V. 70, p. 895.. 
Consol, gen. mort. (  gold, s.f., drn. at 100, A A B .o

o f  1874. gold, se- < gold, $, 0  A  D . F P ..............c
cures all equally. (  gold, E ................................. o

*d  gen. M., series “ A ”  A  "B ”  (A $2,565,000) F P  
North 'n  o f  New Jersey—8tock, guar, (see V.69,p.81)

3d mortgage, now 1st, interest guar................... o
Gen. M., $1,000,000, g., int. gu. by lease. U sm  c7

Miles
o f

Road.

Date
of

Bonds

Size, or 
1 \ir

Value.

IN TERE ST OR D IV ID END S. Bonds—F rin c i 
pal,When Due 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

WTioim

428 1881 $1,000 $7,283,000 6 g- M. A  N. N. Y., Mercant. Tr. Co. May 1, 1931
160 1882 1,000 2,000,000 6 K* A. A O. do do Apr. 1, 1932
588 1883 1,000 5,000,000 6 g. F. A  A. See text. Feb. 1, 1934
129 1889 1,000 5.000.000 4 g. M. A  N. N. Y .t Mercant. Tr. Co. 

N .Y. Mercantile Tr. Co.
Nov. 1, 1989

1,697 1896 500 Ao. 33.204.600 4 g. A. A O. Oct. 1, 1998
. . . . 1901 1,000 See text. 4 g. J. A  I>. . . . .  .... Deo. 1, 1941

4 1892 500 600.000 ft g. J. A J. N.Y., Atlantic Trust Co. Jan. 1, 1922
. . . . 1893 1,000 68.000 ft K Q.-J. N.Y. Mercautlle Tr. Co. Q 'ly to Jan.’03
. . . . 1892 1,000 52.000 ft g. Q.—J. Q’ly to O ct.’02

1902 1,000 3,500,000 4 g. M. A 8. Phila., F idelity Tr. Co. 
Burlington, N. C.

Hopt 1 ,’05-11
223 . . . . 100 4,000,000 7 F.AA. to Feb. 1/02, 3 **

86 . . . . 50 4,721,250 8 Q*—F. Phila. Or., 240 Ho. 3d St. Feb 25,’02, 2%
56 1866 500 Ao. 1,500,000 4 M. A N. do do May 1, 1936
86 1873 4,500,000 7 J. A J. do do Jan. 1, 1903

. . . . 1881 1,200,000 6 M. A S. do do 8ept. 1. 1905
— 1898 302.000 

122,608
400.000

4 M. A  N. do do Nov. 1, 1928

26 1890 1,000 ft K. A. A O. Phila., Phila. A  Read’g. Apr. 1, 1920
107 1896 1.000 1,650,000 8ee text. J. A J. N .Y., J. P. MorganA Co. July 1, 1928
83 100 3.068,400 See text. Q .-J . Boston, 19 Milk at. Apr 1/02, 1^

. . . . 50 11,462.300 8 m 1901 J. A J. Baltimore, Treas. Ollioe Jan. 15/02.4%
148 1855 1,500,000 6 Q.-J. Annapolis. Irredeemable.
148 1874-5 $ A £ 580,000 6 g. J. A J. London and Baltimore. July 1, 1904
148 1876-7 $1,000 2,000,000 6 g- J. A J. Baltimore,'Treas. Ofiice. July 1, 1904
148 1885 1,000 1,757,000 4 ^ g A. A  O. do do Apr. 1, 1925
148 76A82 1,000 3,565,000 5 J. A  J. Baltimore,Treas. Office. Jan. 1, 1926

100 1,000.000 4 Q .-M . N. Y., 21 Cortlandt 8t. 
N. Y ., U. S. Mort. A  Tr.

Mch .1902,1%
2i 1887 100 Ac. 654,000 6 J. A  J. July 1, 1917

■ * * * 1900 1,000 154,000 4 ̂ g. J. A  J. N. Y., 21 Cortlandt St. Jan. 1, 2000

Issued only on the retirem ent o f the same. The balance is or was 
reserved as follows: For new construction, acquisitions and im prove
ments, not exceeding $1,000,000 yearly, $9,690,436 and $3,500,000 
additional fo r sim ilar purposes. The right to issue prior lien bonds 
lias been annulled.—V. 73, p. £>02; V. 74, p. 151.

The 4 per cent first consols are a first mortgage on a large 
part o f the system, viz., upon 974 miles o f ra ilroad; upon im
portant terminals at Norfolk  and Lamberts Po in t; upon the Ohio 
R iver Bridge and the Roanoke Machine W orks; besides being a 
consolidated mortgage upon the remainder o f the svstem, sub 
je c t to the undisturbed liens. They are further secured by the 
equipment, certified to have cost ovei $11,000,000, covered by the car 
trusts and equipment bonds be taken up under the plan. See ab  
« t r a c t  in V. 64, p. 3 7 6 .-  (V. 72, p. 137. 438, 532. 723,1080.)

The N. &  W.-Pocahoutas jo in t bonds are secured by about 3^0 000 
acres o f coal lands owned and held by the Pocahontas Co*l & Coke Co., 
whose stock is owned or controlled, of which about 5< ,000 acres have 
been leased to companies whose stock is all owned by the United 
States Sterl Corporation, the royalties under such leases alone being 
expected to be sufficient to almost meet the fixed charges. They are 
subject to call at 105, beginning 1906, for a sinking fund o f 2 ^  cents 
per ton mined.—V. 73, p. 84 5, 902; V. 74. p. 41. 380.

The equipment trusts o f 1902 ($3,500,000) were issued on new 
equipment costing $5,000,000.—V. 74, p. 681.

G e n e r a l  F inan c e s .—The reorganization reduced the fixed charge# 
from  $3,214,037 to $2,218,450, a reduction o f $995,587, making the 
annual chargee ahead o f the new common stock smaller than those 
ahead o f the old preferred stock. O f the traffic in 19i 0-1901 58 per 
cent (6.277.133 tons) was bituminous coal and coke.

During 1900-01 $2,000,000 1st consol. 4s were sold fo r im prove
ments. V. 73, p. 502. As to Pocahontas bonds o f 1901, see above. D iv i
dends on the common stock were begun in June, 1901.—V. 72, p. 873.

E a r n in g s—F or 8 months ending Feb. 28:
Cross. Net. h it., taxes, <£c. B o l.t sur.

1901-2.................. $11,471,549 $4,881,520 $1,551 670 $3,329,850
1900-1................... 10,853,286 4,406,406 1,500,387 2.906,019

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October. Average rate 
per ton m ile 0*46 cent in 1900-1901, against 0 43 in L899-00; average 
load o f revenue freight, 461 tons, against 435. Report fo r  1900-1901, 
V . 73, p, 492, 502 (see editorial p. 473) showed:

1901. 1900. 1899. 1898.
Tears end. June  30— $ $ $ $

Passenger earnings......... 2,046,455 1,857,305 1,608,414 1,467,532
Freight earnings............. 13,214,164 11,753,062 9,749,094 9,306.899
Mail, express, A o ........ 524.824 480,638 469,630 461,692

Tota l gross earnings..15,785,442 14.091,005 11,827,138 11,236,123 
O perating exp. A  taxes.. 9,445,459 8,501,096 7,939,102 7,886,099
P. c. o f exp. to earns___  (59*84) (60 33) (67*12) (70 18)

Tota l net earnings... 6,339,983 5.5>-9,909 3,888,036 3,350,024
Tota l net income......  6,408,600 5,663,471 3.911,400 3,382,987

Interest on funded debt. 2,238,480 2,257,239 2,219,477 2,211,075
Interest on car trusts___ 1' ,238 16.400 22,137 28,358
Dividends on p re f....... (4%)909,924 (4)909,748 (4)909.588 (2)454,198
Dividends on com ......... (1% )644,692
Miscellaneous .................  1 ,051
Betterm ent fund.............  1 / 00,000
Flood fund........................  250,000
Discount, etc...................  31,185

1,520
1,500,000

7,444 4,605

470,266

Balance.....................sr.$822,030 sr.$507,938 sr.752,654 sr.684,751
O f f ic e r s .— President, F. J. K im ball; Chairman o f the Board o f D i

rectors, Henry Fink,27 W illiam  St., N. Y .; Sec., A. J. Hemphill. Gen
eral office, Philadelphia, Pa.

Director?.—Frederick J. Kimball. BeDrv Fink and Victor Morawetz. New 
York; S. M. Prevost, Samuel Rea, N. Parker Shortridge. W. H. Barnes, Joseph
l. Doran and John P. oreen, Philadelphia; James McCrea, Pittsburg; Walter 
H. Taylor, Norfolk, Va.
- (V .  73, p. 495, 502 , 843, 957, 1203; V. 74, p. 41, 151, 206, 330, 528, 
630.)

N o rth  C a r o l in a  B R . - Owns from Gold lo ro  to Charlotte, No 
Carolina, 221*65 mile*; Carole’gh Jet., N. C., to Caroleigh Mills, 1*90
m. ; total, 223*55 m. Leased from  Jan. 1, 1896, to theSouthem Ry. Co. 
fo r  99 years .at $266,000 (6 ^  p. o. on stock) per year till Dec. 31, 1901, 
and $286,000 (equal to 7 p. c. on stock) balance o f lease; also taxes. 
V . 63, p. 361. Of the stock the State of North Carolina holds $3,000 000. 
— (V. 65, p. 27; V. 66, p. 665).

N ort li  P e n n s y lv a n ia  R R . - Owns rrom .Philadelphia, Pa., to 
Bethlehem, Pa., 56 miles; branches to Delaware R iver, Ac., 31 miles; 
second track, 54^  miles; total track, 220 miles. Ground rents 

1, 1901, $47,854. Leased for 990 years from M ay 1,1879, to 
Phila. A  Reading RR. at 8 per cent on stock, and lease assumed in 
1896 by Phila. A Reading Railw ay. The $4,500,000 general 7e, due 
Jan. 1, 1903, w ill be refunded at maturity by an equal amount of 50- 
year 33,0 per cent gold bonds.—V. 73, p. 1160. Current liabilities June 
30,1901, $217,024.—(V. 62, p. 462, 870; V. 73, p. 1160.)

N o r t h -E a s t  P e n n s y lv a n ia  R R . —Owns road from  Glenside to 
New Hope, Pa., 26 miles. Controlled by P. A  R. Capital stock, $400,- 
000, o f which $318,950 owned by Reading Co., $315,000 being de
posited under its gen. M. o f ’97; par, $50.

N o r t h e r n  A l a b a m a  R y .—Sheffield to Parrish, A la., and branches, 
119 miles. In  April, 1899, a m ajority of stock and bonds pur
chased by the Southern Ry. V. 68, p. 824.873. See also V. 69, p. 391.

Stock is $2,000,000. Under supplemental m ortgage o f 1898 $400,- 
000 o f the outstanding $1,700,000 1st 5s were made prior liens. Re
maining $1,300,000 general lien bonds bear interest for tw o years 
from July 1,1898, at 2 per cent, then 3 per cent for two years; there
after 5 per cent. (V. 67, p. 1208.) In year ending June 30, 1901, 
gross. $3 8,561; net, $54,893. In  1899-0 net, $27,585.—(V. 68, p. 233, 
824, 873, 1224; V. 69, p. 28).

N o rth e rn  (N e w  H a m p s h i r e )  R R . —Owns Concord, N. H., to 
W hite R iver J e t , Vt., 70 m iles; branch to Bristol, N. H .f 13 m ; total, 
83 miles. Subsidiary lines, Concord A Claremont RR., 71 miles; Pe 
terborough A Hillsborough RR.. 19 miles. Lease to Boston A  Low ell 
tor 99 years from Jan. 1, 1890, was assigned to Boston A  Maine; rental 
was 5 per cent on stock till July 1, 1897, and now 6 per cent, pay
able in gold. Until July, 1897, 1 p. o. extra  was paid regularly from 
contingent fund. Also in 1894, Jan., 5 p. c. ex tra  was paid; In 1896, 
July, 2 p. o. extra; in 1897 5 p. o. ex tra .—(V. 65, p. 463).

N o r t h e r n  C a l i f o r n ia  R y . —See Southern Pacific RR.
N o r t h e r n  r C en tra l  'R y .—Owns Baltimore, Md., to Sunbury, Pa. 

137 miles, o f which 130 miles double track—branch, 9 m iles; leases— 
Shamokin Valley A Pottsville RR., 38 miles; Elm ira A W illiam sport 
KR .,76 m .; operates at cost—Elm ira A  Lake Ontario RR., 100 m iles; 
Lykens Valley RR., 19 m iles ; total, 381 miles. Also uses N. Y . L. E A 
W. tracks, 7 in., and Phila. A  Erie, Sunbury to W illiamsport, 40 miles.

o r g a n iz a t io n .—A consolidation of several roads in 1854 Con
trolled by the Pennsylvania RR., which owns a m ajority o f the stock.

Se c u r it ie s  Ow n e d —On Jan. 1, 1902, among the assets held were 
Balt. A  Potomac stock (par) o f $704,450; Elm ira A  Lake Ontario stock 
(all), $1,500,000; Sliamokin Valley A  PottsviUe stock, $619,650; Union 
RR. stock. $1,225,000 (the balance o f $875,000 being held by Phila- 
Wilm. A Balto.), etc. Also the fo llow ing, mostly acquired in 1900; Ches. 
A Ohio stock $1,500,000; Balt. & Ohio pref. stock. $1,000,000, and 
common, $370,400; Norf. A  West. pref. stock, $500,000, and common, 
$1,000,000; Erie A  West. Transportation Co. stock, $500,000.

8t o c k .E tc .—Authorized issue was increased in Feb., 1900, from  $8,- 
000,000 to $12,000,100. O f the stock, the Penn. RR. on Jan. 1, 1902, 
owned $6,267,950.

L ia b il it ie s .—Mort. and ground rents on Jan. 1,1902, were $112,386. 
D iv id e n d s .— ) 1888. ’89. ’90. ’91. ’92. ’93. ’94 to 1900. ’01. 1902.

P er cen t... S 7 8 7 7 8 8 7 yearly 8 Jan., 4
E a r n in g s .— 2 mos., J1902...........Gross, $1/40,215; net, $374,112

Jan. 1 to Feb. 28. X 1901...........Gross, 1,266,215; net, 289,612
A n n u a l  R e po r t .—Fiscal year ends Deo. 31. President’s report fo r  

1901, given at length in V. 74, p. 473,483. showed the fo llow ing :
Tear end. Dec. 31— 1901. 1900. 1899. 1898.

Gross earnings.............$8,266,958 $7,945,412 $7,233,417 $6,664,028
Net earn ings............... 2,511,969 2,347,874 1,950,523 1,852,786
Other receipts.............  594,306 632,194 533,109 504,154

Total net incom e___$3,106,275 $2,980,069 $2,483,631 $2,356,940
Rentals, A o .................. 464,912 535,619 480,844 480,078
Interest on debt.......... 530,187 651,116 775,420 796,574
Dividends.................... (7) 916,980 (7)684,033 (7)526,267 (7)526,267
Miscellaneous.............  93,157 *495,775 3 53,291 150,704
Extraord inary..........  1,101,039 613,525 300,000 200,000

Balance, surplus........................ ............ $247,810 $203,317
* Includes $397,926 “ extraordinary expenditures not properly 

chargeable to capital account.”
- (V .  72, p. 723, 1188; V. 74, p. 428, 473 , 483 , 776.)

N o r t h e r n  R R .  o f  N e w  J e rsey .—Owns from  Bergen, N. J., to 
8parkilJ, N. Y. 21 m iles; leases Sparkill to Nyack, 5 miles. Leased 
to the Erie RR. from June 1, 1899, fo r  the term  o f its corporate ex ist
ence, fo r interest on bonds, 4 per cent on $1,000,000 stock, payable 
quarterly, taxes, and all corporate expenses. Of the $1,000,000 new 
4 ^  per cent general mortgage bonds, guaranteed by the Erie, $654,- 
000 are reserved to retire the 6s due July 1, 1917, and the remainder 
fo r improvements and betterments or equipment for operation by elec
tricity of the leased properties. See V. 69, p. 81. —(V. 71, p. 30.) 

> o r i h ,  R y .  Costa  R i c a .—See V. 71, p, 1067, and United Fru it Co. 
N o r t h e r n  O h io  R a i l w a y .—(See Jlap  Lake E rie  & Western.)— 

Owns road from Akron to Delphos, O.. 165 miles; branches, 2 miles 
Road is leased in perpetu ity to L. E. A W. V. 62, p. 826.

St o c k .—Common stock (a ll owned by L. E. A W .) $3,5£ 0,000, pre
ferred non-cumillative 5 p. c. stock, $650,000; par o f each $100. _

B onds.—The firs t m ortgage is fo r $4,000,000 o f which $1,500,000 
only to be issued at not to exceed $15,000 per m ile for completed road 
hereafter constructed or purchased. For year ending Dec. 31, 1900, 
gross earnings were $196,765; net, $44,740; taxes, $10,266; int. on 
bonds, $125,000.—(V. 66, p. 337).

N o r t h e r n  P ac i f ic  R a i l w a y .—(See M aps.)—Operates one of the 
leading lines to the Pacific, having its eastern term ini at 8t. Paul. 
Minn., and Duluth, Wis. (the head o f Lake navigation), and run
ning thence westerly, traversing the great wheat belt o f M innesota 
and North Dakota, the mining district of Montana and the fanning 
country o f Washington to Tacoma and Seattle, and to Portland, Ore
gon, w ith branches to Winnipeg, etc. The system com prises:
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l
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INTEREST OR DIVIDENDS. iJmrnj -Princi
pal,When Dae 

Stocks— Last 
Dividend.

Fur ojl piaii&tiou of oulUUiU Lica.dlugs, »66 i±Ot**tt 
Oil itreit p&K10 Of tables.

Of
jfciuad.

Amount
Outstanding Rate per 

Cent.
Wbts a 

Payable
Where Payable, and by 

Whom.

Mo O h io — l b i  M,. g. ($15,000 p. m.) gu., p.A i.Ce.e' 167 1895 $1,000 $2,500,000 5 g- A A O. N. Nat. Bank. Oct. 1, 1945
X o r  C h e rn  t 'u e i f i c  M y .  Cum. a took, # l5'< ,000,000 100 155,000,000 4 in 1901 Q.—F. New York and Berlin. Feb 1, ’02, 1%

W8*4163*11 KK. MLull* leit M., gold, a&aurucii......... 60 1877 1,000 352,000 7 VIA* AN 1 New York. Ma) 1, 1907
St Paul & N. P. Gen. M,, I’d grant, aas'd. V e . c ' j i r  
New mortgages of Northern Pacific Ry.—

182 1883 1,000 8,021,000 6 g- do Feb. 1, 1923

Prior lien M. $130,000,000 gold, id.gr .tl<-,o"Ar Bee l 1896 500 Ac. 96,844,500 4 g. Q.-J, N. Y. ,J.P.Morgan«kBfcrf Jan. 1, 1997
Gen, Hen M. $190,000,000, g , land gr T  oxJtr Bee l 1896 500 Ao. 56,000,000 3 g . Q.-F. do do t Jan. 1, 2047

St. P.-Dut. Div pur money ML, $20,000,000 G.O* 22 6 1900 1.000 8,439,000 1  g. J. A D New York. Dtft, 1, 1996
C.B AQ cot. tr.M., g (red aft Jan,‘06 at i65)Gc&r 1901 1,000AO 215,153,060 4 g- V do July 1, 1021
1st M.Minn.A Dill..Minn.toW.B.Lake.g,aas’d P F  

Bonds Underlying  St . Paul & Duluth D iv .
15

Mort
1877

GAGE.
1,000 280,000 7  g. M. A N, (lo Jan. 1, 1907

St. Paul A Duluth 1st mortgage, assumed .0* 167 1881 1,000 1,000,000 5 F. A A. N.Y..J. P. Morgan A Co. Aug. 1, 1931
2d mortgage, assumed.C**................... ....... o" 167 1887 1,000 2,000,000 5 A. A O. do Oct. 1, 1917
Taylor’s F. a  L. Sup., 1st M., 3, t. not dr’n.Ce.c* 21 1884 1,000 210,000 0 J. A J. do do Jan. 1, 1914
Duluth 8. L. 1st M, p. A 1., a. i .  not dr’n.Ce . .c 25 1886 1,000 500,000 5 M. A 8. do do Sept. 1, 1916
Consolidated mort., aas’d, $5,000,000, g.itlp.e* 

Car trusts, including interest, Jane, 1901.. ... 
M o r th 'u  Pae . l 'e r .O o .— IstM., gold, red., at 110.F.c 
n o r th e r n  Railway ( O u t . )—See Southern Pacific

238 1898
•98-’99
1883

1,000 1,000,000
287,789

3,741,000

4 g, 
4*9 & 5 

6 g
Bee text.

J. A D. do do June 1, 1968 
To 1609

RR,
1,000

100
1,000

J. A J. 

See text

N. Y.WinarWjLan'r&Co. July 1. 1933

Feb. 1/02. 1% 
J an. 1, 1912 

1942
Mo. S h o re  R y .— N. Pae. Coast, gen. M. (now lsT),g.o 

New North Shore.mortgag*, $6,000.000.......
90 5 1892

1902
1,498,000 

See text.
5 g- 
5

J. A J. 8an Fran., Co.’s Office

N o r th w e s te rn  O o a lR y .—Ist M., guar, end., g 1’’ .0* 
N o r th w e s te rn  RR. o f  So. O a r .— 1st M., $375,000 ..

1893 1,000 794,000 5 g M. & N. N.Y., Farm’s L. A T. Co May 1, 1923
65 1900 1,000 285,0(0 4 A. A 0. Balt, 8. Dep. &  Tr. Co 1949

N o rw ic h  <i W orcester—Pref. stock, 8 p. 0. rental--- 72 100 3,000 000 8 Q.-J. Meoh. Nat Bk., Wore. Apr. 1, '02, 2%
Bonds (not M.),int. gu. under lease, curr’cy. ..oAr .... 1897 1,000 1,200,000 4 M. A 8. Boston, Co.’s office. Mch 1, 1927

1T Coupon bonds P. A A.; registered bonds Q.—F. § Coupon bonds J. & J.; registered bonds Q.-J.
1 Berlin at 4-20 marks per dollar. 1 5,ls0 miles, including 40 miles not operated; spurs, 261 miles,

N o r ih e r u  P a c i f ic  R a i lw a y -
Main l in e .  M ile s .

Ashland, Wls., to Portland,
Ore. (inol. 5 m. terminals) ,2,171 
Brainerd and Staples to St.

Paul................................  181
Other lines............................ 595

Total main line.................. 2,947
Various branches..................2,042

(Concluded.)
L e a s e d  to o th e rs . M ite s .

To other companies.............  13
To Province of Manitoba.... 354 
Not operated........................ 39

Total owned.......... ........5,395
C o n tro l le d  p ro p e r t ie s .

8eat. & Intern.(V,72, p. 675). 176
Wash. &  Col. River,.............  163
Minn. & International......... 91

Total owned (operated 
directly)..................... 4,989 Total system Ju ly l, 1901....5,649 

Second track.......................  61
The Manitoba branches, aggregating 354 miles, were leased for 999 

years from May 31, 1901 to the Provincial Government and sub-let by 
the latter to the Canadian Northern Ry. at a rental of $210,000 
annually for the first 10 years, then $225,000 for 10 years, then $275,- 
000 for 10 years and thereafter $300,000, with the option of pur
chase at any time for $7,000,000.—V. 73, p. 610. In Jan., 1902, pur
chased branch from Minneapolis to White Bear Lake, Minn , 15 miles, 
formerly leased, assuming $280,000 bonds.—iL 74, p. 94.

During 1900-01 branches and extensions aggregating 165 miles were 
put into operation, and 127^ miles bad been authorized but not com
pleted June 30, 1901.—V. 73, p. 610.

Minnesota A International Ry.—See V. 73, r>. 610.
The original Northern Paoitio Company was chartered by Congress 

July 6, 1864; 450 miles to Bismarek were foreclosed in 1875. On Feb. 
1, 1898, took over Seattle & International, and in July, 1898, the 
Washington Central under lease (V. 66, p. 856), and in February, 1898, 
purchased the entire oapital stock and all of the income bonds of the 
Washington & Columbia River Ry. 8ee separate statements for these 
Washington oompanies. Seattle & International Ry. was on Apr. 1, 
1901, merged in system. On July 1,1900, the St. Paul & Duluth RR., 
St. Paul to Duluth, etc., 238 miles, was merged, its bonded debt being 
assumed.—V. 70, p. 1250; Y. 71, p. 648.

H is t o r y .—This Wisconsin company onSept. 1,1896, succeeded to the 
railroads, land grant and other property of the Northern Paoiflo RR., 
foreclosed In July, 1896, and reorganized per p la n  in Y. 62, p. 550.

In the reorganization the $49,000,000 old common stock paymg as
sessment of 15 per cent received 100 per cent of new common. The 
$35,000,000 old preferred paying assessment of 10 per oent received 
50 per cent in new common and the same of new preferred.

Sto c k .—The preferred stock was called and paid off at par on Jan. 1, 
1902, by the issue of $75,0r 0,000 common stock at par, the authorized 
amount of the latter being increased from $80,000,000 t-o $155,000.- 
000 —V. 73, p. 1062, 1160; V. 74, p. 41 

In January, 1902, nearly all of the capital stock had been acquired 
by the Northern Securities Co. (which see below) through exchange of 
$115 in Securities Co. stock for each $100 Northern Paoiflo share.—V. 
72, p. 1081; Y. 73, p. 138, 185, 1011, 1062, 1161,1357; V, 74, p. 681.

Div id en d s  (p. o.)— )  1898 1899 1900 1901 1902
O r common_____ _______   >• 0 2 4 4 Feb., 1
On preferred ....................)  5 4 4 (Q.-M.) 4 .......

Bonds.—A b s tra c ts  of the new Prior Lien and General Lien mort
gages of 1896 were in V.63, p. 1012-1019, and the statement to New 
York Stock Exchange, was in Y. 63, p. 1072, showing:
P r i o r  l ie n  4%s purchasable with'land sales at not ex

ceeding 110, but are not subject to call, not over
$500,000 cash yearly to be so applied. Total issue......$130,000,000

Issued................................ ................................................  9 4 ,0 0 7 , too
Reserved to retire St. Paul & N. P. and West. RR. bonds.. 8 3 7 3 ,0 0 0  
For new construction, betterments, equipment, etc., under 

carefully guarded provisions, but not exceeding $1,500,-
000 per annum. Originally $25,000,000—still held......  2 13 0 0 .0 0 0

G e n e ra l l ie n  M . (Farmers’ Loan & Trust Co., trustee)___$190,000,000
Of whioh reserved for prior lien bonds........................... 13 0 ,000,000
Issu ed to carry out reorganization.................................... 3 6 ,000 ,00c
For new construction, betterments, equipment, eto.........  4 ,000,000

The St. P a u l  &  D u lu t h  D iv is io n  mortgage secures $20,000,000 pur
chase money bonds on the former St. Paul & Duluth, of which $9,215,- 
000 were issued to acquire the road, $5,283,000 are reserved to retire 
existing St, P. A D. bonds and the balance for improvemeuts to the 
property.—V. 70, p. 1250; Y. 71, p. 1167. The lands included in the 
grant of the former St. Paul & Duluth are estimated to be worth 
about $4,000,000, and were not covered by the old mortgages. They 
are to be sold and proceeds applied to purchase of the bonds at not 
over 105 and interest, or i f  not purchasable at that price, then to bet
terments, improvements or additions to the mortgaged premises or 
equipment therefor. To July, 1901, $776,000 had been thus purchased 
and canceled,—Y. 71, p. 1167; V. 72, p. 339.

L and  G r a n t .—The land grant was 12,800  acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The acres On June 30,1901, not yet sold w ere:
Minnesota...................  236,779 I Washington............ 5,077,341
NorthDakota............. 45,012} Oregon....... ......... . 208,209
Montana.....................13,041,746 f — - , —
Idaho..........................  l,646,46l| Total west of Mo. Riv.20,255,568

Land sales in year 1900-01 aggregated 2,757,443 acres; net amount 
received from sales and land contracts, $1,620,582.

Gen e r al  F inances .—The fixed annual charges of the property as 
then constituted were reduced $4,770,206 by reorganization or 1896.

in 1901 the Northern Pacifio and Great Northern acquired $107,577,- 
200 of the $111,200,000 stock ol the Chicago Burlington A Quincy 
RR. in exchange for their joint 20-year 4 per cent gold bonds 
secured by the deposit of the stock in trust-, on the basis of $2(K in 
bonds for eaoh $100 stock. See circular, V. 72. p. 871, 1034, 1135; 
application to list, V. 73, p. 294; V. 73, p. 610.

A  fund of $3,000,000 to assure dividends on preferred stock till 1902 
was set aside in 1898. See V. 67, p. 579, 588.

On Jan. 1,1901, the voting trust was dissolved. See report of vot
ing trustees, V. 71, p. 1013,1016. Capital expenditure, see V. 73, p. 610.

E arning s .—8 mos., ) 1901-2.Grogs. $28,206,172; net, $14,343,878
July 1 to Feb. 28. ]  1900-l.Gross, 21,636,681; net. 11,067,902

Total net income for the 8 months, alter deducting operating 
oharges, taxes, rentals and Improvements, and adding other income 
(exclusive of land sales), $12,162,763, against $9,920,041 in 1900-1.

A n n u a l  R e po r t .—Report for 1900 01 in V 73, p. 610. See also 
editorial, p. 586. First report of reorganized company, for ten  months 
ending June 30 ,1897, in full In V. 65, p. 680. See also p. 650.

Y rs . e n d in g  Ju n e30. 1900-1. 1899-0. 1898-9. 1897-8.
Aver, miles onerat. 5,100 4,714 4,579 4,362
Passenger earnings. $7,247,000 $6,219,996 $5,050,356 $4,853,799 
Freight earnings.... 23,481,713 22,140,180 19,485,960 17,432,755
Mail, express, So__  1,832,270 1.661,142 1,512,358 1,393,164

Gross earnings. .$32,560,984 $30,021,318 $26,048,674 $23,679,718
Net earnings........... $15,920,840 $15,626,690 $13,699,222 $12,584,347
Taxes.....................  $920,352 $850,590 $750,133 $682,800
Rentals, eto....... 134,690 112,852 61,520 ..........
Add’ns and imp’ts.. 2,011,285 3.000,000 2,176,619 811,709
Netoperat’ginoome.$12,854,513 $11,663,247 $10,710,950 $11,089,838 
Mlseeilaneo’s Income

not inol.land sales. 743,787 685,521 1,001,607 887,196
BaL for interest......$13,598,300 $12,348,768 $11 ,71 2,557 $11,977,034
Interest.................  $6,395,681 $5,«64,950 $6,079,2'3 $6,079,160
Div. on pref. stock.. (4)3,000,000 (4)3,000,000 (4)3,000,000 3,000,000
Div. on com. stock.. (4)3,200,000 (3)2,400,000 (2)1,600,000 .......

BaL, sux.for year $l,0u2,619 $1,083,819 $1,033,284 $2,897,874
Officers ( 1 uly 1, 1901).—President, Charles S. MeEen, St. Paul, 

Minn.; Vice-President, Dan. S. Lamont, New York; Sec., George H. Earl, 
New York; Treas . C. A. Clark, St. Paol. New York office. 49 Wall St.

Directors.— HI. E. Harrimau, Willimm Rockefeller. Charles Steele, Daniel 8. 
J.amont, James Stiliman, Eben S. Thomas, H. McK. Twomblv, Geo. F’. Baker. 
D. Willis James, J. S. Kennedy, Samuel Spencer andBrayton Ives, New York, 
and Charles 8. Mellen, St. Paul; Samuel Rea. Philadelphia.
- (V .  73, p. 610, 1264,1313, 1357; V. 74, p 41, 94, 380, 681.)

N orthern  P a c if ic  T erm in a l Com pany, o f  O regon.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina,'comprising lands 270 acres, traokage 32 miles, dock frontage 
7,904 feet. Station at Portland, Ore., opened 1896.—V. 69, p. 230,441.

L ease .—Leased for fifty years from Jan. 1,1883, jointly and severally 
to Northern Pacifio, Oregon Ry. A  Navigation and Oregon A California, 
with guaranteed rental to pay interest, sinking fund and taxes; leases 
assumed in 1899 by new Nor. Pao. and Or. RR. & Nav.—V. 69, p. 239.

Sto ck .—Stock ($3,000,000) owned by said three oompanies (40 p.c.) 
by Oregon Ry. & Nav. Co., 40 per cent by No. Paoiffe and 20 per cent by 
Oregon A Cal. RR.), and held by Central Trust Co. of New York, to be 
delivered after payments to the sink, fund, which is to cancel the bonds.

Bonds.—The first mortgage is for $5,000,000; in 1902 $4,097,- 
000 had been issued, of which $356,000 retired by sinking fund, draw
ings at 110 and interest.— (Y. 73, p. 139, 237; V. 74, p. 152.)

N o r th e rn  S ecu rities  Co —Incorporated on Nou« 13,1901, and 
holds a large interest in the Northern Paoiflo and Great Northern 
stocks. The Morgan Hill interests, controlling those road* and the 
Chicago Burlington & Quincy, and the Harriman-Sulm, Loeb (Union 
Paoiflo) interests, are represented in the directory See Y. 73, p. 1011, 
1062, and President H ill’s statement, V. 73, 13 W. Opposition to plan 
by Western States, V- 73, p 1112, 1264; Y. 74, p. 94, 152, 380, 428, 
478, 577, 630,776. _

Stock authorized, $400,000,000; par of shares. $100, Holders o f 
substantially all the Northern Paoiflo stock and over $90,000,000 
Great Northern stock are reported to haveagreedto the exchangeatthe 
rate of $115 and $180, respectively, in Northern Securities Co. stock; 
to retire the entire stocks of both companies would require $403,-
250,000 of Securities Co. stock.

D iv id e n d s .—First dividend, 1 p. 0 , pa‘d Feb. 1,1902. Y. 74, p/268.
Offic ers ,— President, James J. Hill; Vice-President, John S. Ken

nedy; (Second Vice-President, George F. Baker; Third Vice-President, 
D. Willis James; Fourth Vice-President, W. P. Clough; Secretary and 
Treasurer, E. T. Nichols; General Counsel, >W. P. Clough.

Directors.—D. Willis James, Samuel Thome, James J. Hill, E. T, Nichols, 
George F. Baker, Robert Bacon. George W. Perkins. Daniel 8. Lamont, E. H. 
Harriman, Jacob H. Sebiff, James Stillman, W. P. Clough, George C, Clark, 
John S. Kennedy and N. Terhune.
-V .  73, p. 1357; V, 74, p. 94, 152, 268, 327, 380, 428, 478, 577, 639, 
681,776. - .

^Jortii S h o re  R y ,  (N a r r o w  G a u g e )—Owns Sail Francisco to 
Cazadero, 87 miles; branches to San Ralael and Mill Valley, 4 miles; 
leases, to San Quentin, 3 miles; total operated, 94 miies, including
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Ogden Mine R R .-  Stock (5 p.o.rent.Oen. of N. J .)...
Ohio dt Ky — 1st M „ g., s. f , oall at 110.Ce.......... o '
Ohio <£ Little Kanawha Ry — 1st M., $250,000, g. K 
Ohio dt Mississippi—See B a l t . A Ohio  So d th w k st . 
Ohio River—1st mortgage ($2,000,000), gold. F P .c *  

Gen. M.($3,000,000), gold, 1st on 39 m lles.FP.o* 
Rav.Sp. A  G len.lst M.,$400,000,g.,gu.,p.Ai.FPo“ 
Huntington A B ig8. IstM . ($400,000), gold, gu.o* 
R ip leyA M ill Cr. Is tM . g.,gu. p. * i., end. F P .o'&r 

Ohio dt West V irg in ia  —See H ocking  V a l l e y  Ry. 
Old Oolony—Stock, 7 p. o., guaranteed by rental.o*

Bonds for Framingham & Lowell bonds..............o
Bonds not mortgage.............................................. r
Bonds, not mortgage............................................. r
Bonds,not mort. (authorized $3,000,000), g...c*r
Bonds, not mortgage........................................ c *r
Boston Clin. F. A N. B. m ortgage.N B ............... o

Omaha Bridge dt Terminal Ry.—Is tM . ($5,000,000) 
Omaha K. O. dt Eastern—Stock ($1,500,000 auth.).

Receiver’ s certificates, $300,000..........................
1st mortgage, go ld . <J — ....................................o*
Second (Income) mort., $15,000 per mile, g. A . . r

Omaha <& St. L . RR.—Receiver’s Otis., $130,000----
1st mortgage, gold, subjeot to call at par.G .. .. 

Oregon dt Oal.—1st M., g., dFnat 100 gu. p.Ai. Un.o*
O reg on  R R .  & N a v ig a t io n — Common s tock ......

Preferred stock, 4 per cent, non-cumulatlve......

O regon  S h o r t  L in e  R R .—Common stock ..........

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

10 $100
26 1896 1,000
80 1900 1,000

169 1886 1,000 !
209 1887 1,000

33 1890 1,000
11 1892 1,000
13 1888 1,000

100
1884 1,000
1884 1,000
1888 1,000
1894 l.OOOAc
1895 1,000 to

125 1880 1,000
21 1893 1,000
36 100

1900
36 1896 i.ooo
36 1897 100 Ao.

1900
145 1896
667 1887 1,000

100
100

1,063 1896 1,000
100

Amount
Outetandlng

INTEREST OR D IV ID E N D S .

Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

$450,000 5 J. & J. Phlla., 608 Chestnut St.
250,000 5 g- J. & J. N. Y., 1 Broadway.
228,000 5 g- M. & 8. N. Y., Knick. Trust Co.

2,000,000 5 g. J. A  D. N.Y., Central Tr. Co.
2,941,000 5 K- A. A O. do do

376,000 6 g- F. A A. do do *
303.000 6 g- J. A J. New York or Phlla.

50,000 6 g- F. A A. Phlla., E. W.Clark A Co.

16,758,900 7 Q .-J . Boston, Ofiloe.
498,000 4^ A. A O. do
750,000 4 J. A J. do

4,000,000 4 J. A J. do
3,000,000 4 g- F. A A. do
5,100,000 4 J. A D. do
1,912,000 5 J. A  J. Boston, N. E. Trust Co.
1,000,000 5 J. A  J. Prov. L. A T. Co., Phlla.
1,428,000

51,000 5
8ie;ooo 5 g- M. A S. Interest in default.
612,000 5 Oct. 1 Int. payb. only if earn’d
130,000 5

2,376i000 4 g. J. A  J. Jan., 1900 coup, in def.
19,792,000 5 g. J. A  J. N. Y., South Pacific Co.
24,000,000 N. Y. Office, 120 B'way.
lLOOOiOOO 4% in ’01 J. A  J. do do '  1
21,482,000 4 g- J. A  D. New York & Germany.
27,460,100 mostly o wnedby Union Paoiflo.

Bonus—Princi
pal, When Doe. 

Slocks—Vogt 
Dividend.

July
Moh.

1926
1960

1936
1937

June 1,
Apr. 1,
Aug. 1, 1920 
July 1, 1922 
Aug. 1, 1908

Apr. 1,’02, 1\ 
Apr. 1, 1904 
July 1, 1904 
~HH 1. 1938 

1, 1924 
1. 1925 
1, 1910

Jan.
Feb.
Deo.

Sept. 1, 1926 
Oct. 1, 1926

July 1, 
July 1,

1901
1927

Jan. 2 ,’02, 2 
June 1, 19

ferry to San Francisco, 6 miles. Incorporated In Jan., 1902, as suo' 
cessor to the North Pacific Coast RR., purchased by a syndicate com'

Sosed of R. R. Colgate, R. M. Hotalfng, W illiam M. Pierson, C. A.
row, E. J. De Sabla Jr. and John Martin. Parts of the road will be 

converted to eleotrlo lines and standard gauged. V. 74, p. 94,152,327. 
Stook authorized, $6,000,000. The stockholders voted on Apr. 5, 1902, 
to authorize an Issue of $6,000,000 forty-year 5 per cent bonds.

For year ending June 30,1901, gross, $467,720; net, $123,237; inter
est, $80,356: bal., sur. for year. $42,881. In 1899-0. gross, $423,124; 
net, $135,195.—(V. 69,p. 906; V. 74. p. 94,151, 327, 830.)

N o rth w e s te rn  Coal tty ,—Allouez Bay, Wisconsin, to Allouez 
Junotion, Wis., 2’53 miles, with coal wharf covering about 80 acres of 
land. V. 71, p. 698. Owned by the Pittsburg Coal Co., which guar
antees the bonds. See oftlolal statement, V. 71. p. 698. Capital stook, 
$1,000,000. For year ending Deo. 31, 1899, gross, $34,048; net, $10,- 
058; misoel. receipts (rents and dock earnings), $43,982; int. and 
taxes, $43,357; balance, surplus for year, $10,683.—(V. 71, p. 698.) 

N o r t h w e s t .—See Chicago & North Western.
N o r th w e s te rn  R R .  o f  South  C a ro l in a .—Wilson Mill, 8. C., 

via Sumter, to Camden, 61 miles, o f which Sumter to Camden com
pleted 1900; branch, Millard to St. Paul, 4 m.: trackage, 4 m.; total, 
69 miles. Stock, $100,000. Livldend 6 per cent, paid Deo., 1900. 
Year ending June 30, 1901, gross, $71,548; net, $39,187; other In
come, $2,429; charges, $10,561; dividends, $6,000; bal., sur., $25,055.

N o r w ic h  &  W o rc e s te r  R R . —Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles; 
total, 72 miles. Also owns entire capital stock ($500,000) of the Nor
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to New England RR. for 99 years from Feb. 1, 1869, and accepted by 
N. Y. N. JBL A  H. RR. sinoe July 1, 1898; rental is 8 per oent on pre
ferred stock.—(V. 69, p. 1194; V. 70. p. 76, 125.)

N y p a n o  R R . —V. 63, p. zhq; V. 67, p. 223.
O a k la n d  A  F ast  Side R R . —V. 74, p. 577.
O gden  m in e  R R . —Owns Nolan’s Point (Lake Hopatoong) to 

Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from 
Jan. 1,1882, to Central RR. o f N. J. for 5 p. c. per annum on oapital 
stook and $500 yearly for organization expenses.

O g d e n sb u rg  &. L a k e  C h a m p la in  R y .—See Rutland RR. 
O hio  &. K e n t u c k y  R y .—Owns from Lex. & East. R y .a tJaok - 

son,Ky., to cannelooal fields in Morgan Co.,Ky., 26 m. Operated by 
Lex. & East. Ry. sinoe late in Oct., 1901. Com. stook, $200,000; pref. 
stook, $100,000; bonds as above, $250,000; junior securities to be 
taken by stockholders, $175,000. The bonds are guaranteed by the 
Kentucky Block Cannel Coal Co. Pres., W. de L. Walbridge, 1 B’ way, 
N. Y.; Sec. and Treas., M. Baxter Jr.

O h io  & L itt le  K a n a w h a  R y .—Zanesville, O., to Marietta, 80 
mileq, including branches, 3 miles. Successor on March 1,1900, of 
the Zanesville A  Ohio R iver Ry., sold in foreclosure Jan. 20,1900, per 
plan Y. 69, p. 907. Acquired by the Balt, A  Ohio, which has pledged 
under its Pittsburg Lake Erie & West V irginia mortgage $578,500 
oommon and $815,000 pref. stook. V.73, p. 1264. Stock, all outstand
ing, common, $1,000,000; preferred, $1,250,000. Id -yea r 1900-01, 
gross, $178,252; net, $39,691; bond interest, $11,410; taxes, $5,601; 
internal revenue, $457; bal., sur , $21,222.—(V. 73, p, 1161,1264.)

O h io  R iv e r  &  C h a r le s to n  R y .—In  operation from Johnson 
City, Tenn., to Caney R iver, N. C., 33*v miles; also graded from John
son City, Tenn., to Gate City, Va., 40 miles, and from Cllnchport, Va., 
to Minneapolis, Va., 40 miles. Stock, $600,000; outstanding. $551,000; 
par o f shares, $100. No bonds. Year ending May 31, 1900, gross, 
$19,512; def. under oper., $2,163; taxes, $1,545; total def., $3,708. 
Pres., Samuel Hunt; Seo. and Treas., John J. Collier.—(V. 74, p. 830.)

O h io  R iv e r  R R . —I See B. dt O. M ap.)—Owns from Benwood to 
Huntington, West Va., 209 miles ; trackage into Wheeling, 4 miles; 
leases Huntingtsn A  Big Sandy RR., Huntington to Kenova, West Va., 
11 miles; total in earnings, 224 miles; operates Ravenswood 8penoer 
& G lenville Ry., Ravenswood to Spencer, 33 m.; R ipley & M ill Creek 
Valley, 13 m.; total, 270 miles. In July, 1901, purchased by the Balt. 
& Ohio RR., which has pledged $5,880,800 o f the $5,915,430 capital 
stock as part security for its own Pitts. L. E. A  W. Va. 4s.—V. 73, p. 82.

Earning s .—On 224 m iles,) 1901...... Gross, $761,755; net, $234,065
Jan. 1 to July 31 (7mos.) J1900...... Gross, 792,460; net, 237,962
R e p o st .—Report for 1900 is in V. 72, p. 985, showing on 224 miles: 

Tear Dec. 31: Gross. Op. ex. <£ taxes. Net. In t., etc. Balance.
1900............. $1,453,018 $981,863 $471,155 $290,099 $181,056
1899............. 1,192,596 755,551 437,045 298,332 138,713

Ravenswood Spencer & Glenville gross for 1900, $59,127; deficit 
under oper. charges, $14,331. R ip ley & M ill Creek Valley gross, 1900, 
$40,599; sur. for year, $15,777—(V. 72, p. 98 5; V. 73, p. 83,237,287.) 

O hio  S ou th e rn  R R . —See Detroit Southern Ry.
Old Co lony  R R .  (M a s s . )—Owns road from  Boston to Provinoe- 

town, Mass., Newport, R. I., eto., 508 miles; leases, 108 miles.
L ease .—In 1893 leased to the New  York New Haven & Hartford 

for 99 years. About $5,500,000 o f the stock, inoluded in table above, 
is held by the lessee. The lease provides for dividends of 7 p. c. per 
annum on stock not exchanged. V. 56. p. 247, 374. Stock author- 
feed, $20,000,000. In  Deo., 1901, issued $150,000 additional stock 
for extension from North Attleboro station to a point near Adams- 
daie. Mass.—(V. 73, p. 1208; V. 70, p. 176; V. 73, p. 957,1011,1208.)

O m a h a  B r id g e  &  T e rm .  R y .—8ee April, 1899,.Su p .; V.74, p.206
O m a h a  H a n s a s C i l f  A  E a s te rn  R R . —In  1902 sold toO .B .& Q .
For year ending June 30, 1901, gross, $575,398; net, $158,259; 

total deductions, $257,359.—(V. 71, p. 492; V. 73, p. 1062.)
O m a h a  &. St. L o u is  R R . —On Nov. 1,1901, the Wabash RR. took 

over the road after foreclosure. Y ear 1900-01, gross, $516,656; net. 
$28,231. V. 73, p. 1011, 1314.

O n tar io  <fc R a in y  R iv e r  R R . —V. 68, p. 1077; V. 69, p. 334.
O regon  &. C a l i fo rn ia  R R . —I See Map Southern Pac.) -Portland, 

Ore., to California State line, 367 m iles; Albany Juno, to Lebanon, 12 
miles; Portland to Corvallis, 97miles; Woodburn to Natron, 93 miles; 
Portland, Ore., to A irlee, Ore., and branoh, 85 miles. Total,654 milee. 
In  June, 1901, branoh under oonstruotion from Springfield to Wend- 
llng, o f whioh 15 miles were completed.—V. 74, p. 43.

L ease , E tc.—Leased to Southern Paoiflo Co. for 34 years from August 
1,1893, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any net profit and being charged with any deficit after pay
ment o f charges. Betterments are payable by lessor. Southern Paoiflo 
owns the bulk of its $19,000,000 stock, $12,000,000 of which is 7 p. o. 
pref. V. 72, p. 287. Due So. Pao. Co. June 30,1901, $4,524,413.

B onds.—Land grant was about 4,000,000 acres, part o f whioh Is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to hall at par). The Southern Pacific guaranty of princi
pal and interest is printed on each o f the 5 per cents. In  1900-01 net 
land sales subject to mort. were $222,076.—See V. 63, p. 754.

Eabning s .—Year ending June 30, 1901, gross. $2,952,401; net, $801,- 
002; interest, taxes, etc., $1,435,117.—(V. 72, p. 1081,1188.)

O rego n  Im p r o v e m e n t .—See P a c if ic  Coast Co . (Miscell. Co’s).
O regon  R a i l r o a d  <fc N a v ig a t io n .— Map Union Pac.)—East 

Portland, Ore., to Huntington, Ore., 403 m .; Umatilla, Ore., to Spo
kane, Wash., 245 m.; branches 487; leases 2 m.; total, 1,136 m., of 
which 19 narrow gauge; river division water lines, 353 miles. Ocean 
line to San Francisco, 660 miles. V. 63, p. 969; V. 71, p. 391, 603.

Or g an izat io n .—Organized in July, 1896, per p la n  in V. 61. p. 325 
and V. 62, p. 41, as successor of the Oregon Ry. A Navigation Co. sold 
in foreclosure. Controlled by Union Paoiflc Ry., direotly and through 
ownership o f the Or. Sh. Line, whioh owns $16,281,400 o f the common 
stook.—V. 69, p. 181. Owns $700,000 first 5s (entire issue) o f Colum
bia Southern Ry., Biggs, Ore., to Shaniko,71 miles.—(V. 73, p. 1363.)

Sto ck .—In October, 1899, the U. P. issued its oommon stook to 
retire, $ fo r $, the $7,718,600 Or. RR. A Nav common stook not 
owned by the Short Line Co. and its preferred stook to retire the $11,- 
000,000 Or. RR. A  Nav. pref. stock.—V. 69, p. 492, 597. In July, 1901, 
all except $59,007 oommon and $24,800 preferred stock was owned 
by the Union Paoifio system.—(V. 70, p. 177.)

D iv id e n d s .—On preferred: 1897,2 p. o.; 1898 to 1901. both inclu
sive, 4 p. o. yearly; ’02, Jan.,2 p. o. On common paid 1% July 2, 1898-

B onds.— The consolidated mortgage of 1896 (abstract  V. 63, p. 
928; trustee, New  York Seourity A  Trust Co.) oovers all the property. 
Of the $24,500,000 authorized, $575,200 in 1900 were reserved for re
tirement through sinking fund or otherwise o f $409,000 firsts o f 187&, 
$1,106,000 for betterments, etc., and $2,830,000 for the construction 
o f additional road at the rate of not more than $20,000 per mile of 
constructed road. The last of the 1st 6s of 1879 were retired by tbe 
sinking fund Jan. 1, 1902. V. 74, p. 206.

For 5 mos. endingNov. 30,1901, gross, $3,961,510; net, $1,907,652; 
other income. $9,501; charges, $359,118; div. on pref. for 5 mos.. 
$183,3.-3: bal., sur., $1,374,702.

R e po r t .—Report for 1899-1900 in V. 71, p. 960.
Tear end. June 30— 1901. 1900. 1899.

Rail lines................................  $7,542,954 $6,683,115 $6,258,282
W ater lines....................... 849,346 839,277 747,697

Gross earnings................... $8,392,300
Net earnings over taxes......  $3,688,543
Other income.........................Included in

Union Pao.
Total net income................ results.—

Fixed charges.......................See V. 73, p.
Dividends(4%)on pref. stock. 1353, 1364.

$7,522,392
$3,522,003

158,245

$3,680,248
$1,069,308

440,000

$7,005,979
$3,148,790

66,115

$3,214,905
$1,094;997

440,000

Balance, surplus for year.. $2,170,940 $1,679,908
- (V .  71, p. 9 6 0 ; V. 72, p. 45, 184 ; V. 74, p. 206, 380, 830.)

O regon  S liort  L in e  R R .—(See Map Un. Pac.)—Granger, Wyo., to 
Huntington, Ore., 542 m.; branch to Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 m iles; Pocatello to Silver Bow, Montana, 256 
m iles; Lehi Junction to Tintio, Utah, 54 m iles; Ogden, Utah, to Frisco, 
275 miles; sundry branches, 107 miles, including 6 milns leased- (of 
which 40 miles narrow gauge); Silver Bow to Butte, Mont., trackage, 
8 m.; Butte to Garrison, Mont., 57 m., owned, but operated by North
ern Pacific; total, 1,480miles.

In  Apr., 1901, purchased the Utah A Paoifio Ry., form ing a 76 mile 
extension, from  Milford southwest to the boundary line of Utah at 
Uvada, and w ill extend the branoh 440 miles to a point on the South
ern Pacific between Beaumont and Banning, Cal., forming a direct line 
between Salt Lake and Los Angeles, the Utah Nevada & California RR. 
with $5,000,000 stock, being incorporated to build the extension. 
V. 72, p. 1136; V. 73, p. 1361. In  Oct., 1901, 41 miles from Uvada to
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RAILROADS. Mil tie 
Of

KOiAii.

INTEREST OR DIVIDENDS. H on a a—i'ruxoi
pal,When Due. 

Stocks—Last 
Dividend.

For 0iyififciAistiUou of column hb&Ulngft, nottso 
OH lifsit o f  tdibibft.

of
Houdu

Far
Value.

AliiOUHt
O marauding Hale jpfei

Cent
When 

Fay able
Where Fay able, and by 

Whom,

O r *  yon. S h a r t  L i n e  K K . — (  U o n c lu d t d j—
Or. Sh.L. Lfet M., p, i., gold— V.63, p.602. o* QUO 1882 $1,000 $14,931,000 « F. ifc A. N Y , 120 broadway. Feb. 1, 1922
Uf&h A Oft ITU l.al mart., # 12,000 T>6f  in lit.! -O* 477 1878 1,000 4,993,000 7 j . & j do do July 1, 1908

Con. M. gu. $15,000 p. in., is. f. not dPn.g l no* 477 1886 1,000 1,802,000 5 g. J. A J. do do July 1 , 1926
Cun. l» t  M , #36,500,000, (lsiM . on tOOni) ,4n.c* 
Nou cumulative In c o tn t  boiuLfe—

1,479 1897 500 Ac. 12,32»,0O0 5 g J. A J. do do July 1, 1946

Sorit?£* A, 5 por oontii, #7,185,000.0 I I  ......... . 1897 500 <&e. 7,185,000 5 p. c.in Sen L ’0 1 N.Y A Bo»i.,wlien earn. July 1 , 1946
SeriesB, $15,000.000.H u .......................... .. 1897 500 Ac. 14,841,000 4 in 1901 Oct. do do July 1, 1946

Osw ego i£ S y ra c u s e - Block, 0 p, o. guar., IX L, Sl W. 35 .... 50 1,320,400 9 F A . ,20 N. Y., Del. L. A W. RR, Feb, 20, 1902
Consolidated mortgage (guar. D. L. A W.) V .... 35 1876 1,000 438,000 7 M. A 8. do do Meh 1. 1907
Construction M., guar. p. A 1. (for $l,000,0o0;. F 35 1883 1,000 666,000 5 M. A N. do do May, 1923

O w en sboro  i t  N a s h v il le — 1st mortgage, gold . Ce.c." 88 1881 1,000 2 ,000,000 6 g. M, A N. Y., 120 Broadway. Nov. 1, 1931
Oz.dbQ.Gc - ls tM  .#2 ,000,000,g red 105aft >11.100* 20

48
1901 1,000

100
200,000

7,000.000
4 g. A. &  O. 111.Tr AS Bk.CliK-.&Ia. 

N. Y., 24 State St
Oct, 1, 1941 
Mar. 25,’01, 2 
Oct. 1, 19171st M.,$4,000,000, s.f .g,red. at 105(text).. Ce.c* 48 1897 1,000 1,530,000 4*2 g. A. A O, do do

Subsidy bonds., g., drawn at 100. 8eeV.64,p.705.o* * - . « 1880 1,000 996,000 6 g. M. A N. do do Nov 1 . 1910
P a te rs o n  <t H u d .B io .—Stk., 8 p.e. rent. N. Y.L.E.AW. 14 - ... 50 630,000 8 J. A J. N. Y., 44 Exchange PL Jan., 1902, <t%
P a te rs o n  i t  R a m a p o —Stook (rental guarantee)...... „ „ „ „ . . . .

1000
298,000 8 J. A J. N. Y,, 44 Exchange Pi. Jan., 1902, 4%

Pecos V a l dl N o r th e a s t ,—IstM .,$8,000,p m., g.Ce.o* 370 1898 2,916,000 5 g. J. A J. N. Y., Central Trust Co. Jan. 1, 1948
Pem igew a sse t V a lle y  H R .—Stock (rental guarantee) .... .. .. 100 541,500 6 F. A A. Tre’s.off.,Concord, N.H. Feb., 1902, 3%
K & ttn s  y I v u n t a  K i t * —Btock, #251.700.000.1’f ...... . „ .. .... 50 204,572,350 6 m 1901 M. ANy/ Philadelphia, Office. Nov.30,‘01,3i*

General rnort bonds, $1,000 and ,2200 each, .cat 568 1867 $ or £ 19,997,820 6 See x Phila. Office A London. July 1. 1910
9  • Currency registered bonds...............r 568 1875 1,000 1,961,000 6 G.-M.7J Philadelphia, Office. Jane 15,1905

Currency ooupon bonds...................o 568 1875 1,000 2,757,000 6 J AD. in 
J . & J.

do do Jane 15,1905
^ cn d Sterling bonds................. . — . — o 568 1873-4 £200 22,762,020 6 Phila, office and London July 1 , 1905

Gold registered bonds. ................... r 568 1879 1,000 3,498,000 5 g. Q.-M. Philadelphia, Office. Sept. 1, 1919
a> Z  ~ Gold ooupon bonds........................... o 568 1879 1,000 1,500.600 5 g. M. A 8. do do Sept. 1, 1919

Gold sink, fund, 1 p. o., not drawn, .o' 
Sterling (s.f- inl900) not drawn.o**r

568 1893 1,000
£200

2,882,000 4 g. M . A N. N. Y „  Farm’sL. AT. Co. May 1, 1943o o v 568 1895 4,850,000 3 ^ . J. A J. N.Y., Par.L.A T. & Lon. July 1, 1945
Bonds (P. W. & B. stock as collateral)............. . r — 1881 1,000 7,702,000 4 J. A J. Phila,,Pa.Co.for Ins. Ac. July 1, 1921

* $871,000 additional 4k-s authorized for payme nts In 
x  On coupon bonds J. A J.: on registered bon ds A.

1905, 
&  0 .

or earlier, on aocou nt of con structio n of La Boca terminaL

Oalientes was in operation. Branch Blackfoot, Idaho, to Mack ay, 85 
m., opened Oct. 1,1901, Decision as to right ot way, V. 73, p. 237.

In Sept., 190o, the Wyoming & Western RR,, incorporated by officers 
ot the Oregon Short Line, ha i under construction a line from Kem- 
merer, Wyo., 40 miles, to Happy Hollow, on U. P., of which 19 com
pleted.—V. 71, p. 864; Y. 72, p. 627; V. 73, p. 1361.

H isto r y .—Successor March 16,1897, of the Oregon Short Line A 
Utah Northern fey,, foreclosed per p la n  in V, 62, p. 504, 505. Con
trolled by Union Paoiflo, whioh holds nearly the entire capital stook 
and the greater part of the Income A  and B bonds.

Ca p it a l  Sto ck .—Authorized $27,460,100, of whioh new Union Paoiiio 
Ry. Co. has acquired *27,444,100.—V. 68, p.188,381,474.

B onus.—Of the $36,500,000 new f irs t  consols, $22,029,000 are re
served to retire at maturity the loans not disturbed, the remaining 
$2,143,000 being in the treasury.

Series A, incomes, non-cumulative 5 per cents, have received: In 
Sept., 1897, 4 p. o.; Sept, yearly sinoe, the full 5 per cent, at Guaranty 
Trust Co., N.Y. or Old Colony Trust. Boston.—V. 69, p. 492.

Oregon RR. & Navigation stook, viz., $16,281,400 common and 
$976,900 preferred, is owned and pledged as special seourity lor 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per cent and in Oct., 1899 to 1901, inclusive, 4 per cent 
yearly was paid on the 8eries B incomes. V. 65, p. 572; Y. 66, p. 1141, 

In Oct, 1899, the U. P. issued its preferred stock to acquire, dol
lar for dollar, the series “  B ”  bonds and also its treasury 4s for the 
“ A ” bonds. In July, 1901, $6,652,000 of the $7,185,000 Income “ A ” 
bonds and $14,635,000 “ B” had been acquired —V. 70, p. 176.

In 1900-1901, $41,085,000 Northern Pacific preferred and $37,023,- 
000 common stock were purchased, the company issuing $61,000,000 
four per cent certificates of indebtedness, all owned by the Union Pa
oiflo.—V. 73, p. 1361. The company also had outstanding June 30, 
1901, “ $23,202,247 balance of indebtedness inourred in acquisition of 
securities of other companies and in new construction.”

Re po r t .—Report for 1899-00 in V. 71. p. 961.
Tear ended June  30— 1901. 1900.

Gross earnings........................  $9,673,279 $8,578,398
Net earnings over exp. and taxes 5,012,274 4,473,464
Other income...............................  Included 282,148

Total net........................................ p * $4V55^U
Interest and sinking fund.. See $1,963,883
Paid Sept. 1 on “ A ” incomes---- j - P -  (5) 359,250
Paid Oct. on “ B ” incomes.........13 0 0 ,1004 . ^  593,640

Balance, surplus...................  $1,838,838
Financial Office, 120 Broadway, N. Y .  City.—(V. 73, p.

1899.
$7,577,108 
3,778,280 

437,649 
$4,215,928 
$1,963,883 

(5) 359,250 
(4) 593,640
$1,299,155

237.)
O sw ego  & Syracuse K B .-O w n s  from Oswego, N. Y., to Syracuse, 

N. Y., 35 miles. Leased in 1869 during length ox charter and renewal 
thereof to the Delaware Lackawanna & Western Railroad Company for 
8 per cent per year on $1,320,400 stook and interest on bonds.

O tis P y ,-O t is  Jot. to Otis Summit, N. Y „  1’35 miles. Successor 
June, 1899, to Otis Elevating Ry., foreclosed. Y. 69, p. 81. Stook, $65,- 
000. Bonds, $71,000 I bIM . 40-yr. 5s, dated July 15, 1899, all outstand
ing. Year ending June 30, 1901, gross, +8,207; net, $3,973; int. and 
taxes, $3,938; bal., sur., $35. Pres., Chas. L. Riokerson, N .Y ;  Sec. 
andTreas., < has. A. Beach, Catskill, N. Y.—(V. 69, p. 81.)

O tta w a  N o r th e rn  &  W estern  B y . - Y. 73, p. 1161.
O w en sb o ro  & N a s h v il le  R y .—Owns from Owensboro, Ky., to 

Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by 
Louisville & Nashville Railroad, which owns the $1,156,518 stock (par 
$10 0 ) and $1 ,200,000 of the first mortgage bonds—all these bonds and 
most of the stock being pledged under its trust deeds.

O za rk  a  C h erok ee  C en tra l R y .—Fayetteville to WestviHe, I.T., 
31 miles, in operation; under construction from Westville to Mus
cogee, I T , 69 miles Stock authorized, $2,000,000; outstanding Deo., 
1901, $200,000; par, $100. In Deo., 1901, made a $2,000,000 mort
gage.—V. 73, p. 1264. President, H W. Seaman of Clinton, la.; Vice- 
Pres. and Gen. Mgr., E. E. Hughes of Fayetteville, Ark.; Sec, & Treas., 
A. W. Cooper, Clinton, la.—V. 73, p. 1264; Y. 74, p. 41.

P a n a m a  R R , —Colon to Panama and La Boca, 50 miles. The 
Panama Canal Co. owns a controlling interest in capital stock.

In December, 1900, the agreement with Pacific ‘Mail S. 8. expired 
by limitation, and the railroad company began operating steam
ships between Panama and San Francisco and New York, but see 
V. 74, p. 827—Y. 71, p. 1270; V. 72, p. 773.

Div id e n d s — 5 ’85 ’86-7 ’38 ’89 ’90 ’91 ’92 ’93 '94 to ’00 1901
Since'84 p. et. ?10 nil. 23 9 5 5 .2 2 None Mar., 2

The Panama Canal Co. owns $6,850,000 of the stock.
B onds.—The new mortgage of 1897 Is for $4,000,000; sinking fund 

is $150,000 yearly and bonds may be drawn for s. f. at 105; the entire 
issue may be called for payment on and after April 1 . 1903, at 105.— 
Y. 65, p. 516. In Jan., 1902, $935,000 bonds were in the treasury-. 
See also description in V. 66, p. 1043.

The subsidy bonds are secured by an assignment and pledge 
made by the U. S. of Colombia to the trustees of $225,000 annually, of 
tfle annual subsidy or rental to that extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 
amy surplus of the subsidy not needed for Interest; $206,000 bonds 
now in treasury. See statement as to subsidy bonds in V, 64, p. 705,

A nnual, R e po e t .—The report for 1901 in Y. 74, p 827, showed :
Tear Oross B it . Net BB . Set o f  Surp lus,

to D ec, 31, E arn ings . E arn ings , Steam sh its . Charges. I n c l .  Other In c .
1901......$1,365,171 $789,909 $355,490 $835,809 -$259,590
1900..... 1,270,996 708,934 137,886 802,191 446,769

*1 he special dividend of 2 p. 0., paid Mar,, 1901, called for $140,000.
The charges above in 1901 include: Subsidy payment $25,000; in

terest on bonds, $150,960; redemption of bonds, $294,240, etc.—(Y. 
74,p 95, 827.)

P a r r a l  <fc D u ra n go  R R . —V. 71, p. 1270.
P a te rs o n  Ac H u d so n  R iv e r .—Owns from Marion, Jersey City, 

N. J. (south of Bergen Junotion), to Paterson, N. J., 14 miles, double 
track. Leased in perpetuity, at $48,400 per year for road, $5,000 for 
land in Jersey City and taxes, to Erie RR., forming part of main line.

P a te rs o n  <fc J tam apo R R . —Owns from Paterson, N. J., to New 
York State Line, 14 miles, double track, part of main line of Erie RR., 
to whioh leased Sept., 1852, during legal existence, at $26,500.

P eco s  V a lle y  Sc N o r th ea s te rn  R y ,—R oad .—Owns from Pe
cos City, Texas, to Amarillo, Texas, 370 miles. In Dec., 1900, the 
Atchison Topeka A Santa Fe acquired over two thirds of the $2,916,- 
000 bonds and 97 per cent of the common and 6 per cent non cumula
tive preferred stooks ($3,162,000 each), but the road will he operated 
independently for the present.—V. 72, p. 88. 137; V. 73. p. 736.

Repoet.—Report for the year ending June 30, 1900, was in V. 71, 
p. 339. Year 1900-01: gross, $452,730; net, overtaxes. $96,063; other 
income, $2,047; fixed charges, $150,877; deficit, $52,767. See above. 
- V .  71, p. 339,964, 1311; V. 72,p. 88, 137; V, 73, p. 900.

P e m ig e w a ss e t  V a lle y  R R . —Plymouth, N. H., to Lincoln, N. H... 
23 miles. Leased to Concord &  Montreal for 6 p. c. on stook.

P e n n s y lv a n ia  R R .—(Nee M a p ).—The  system, as shown on the ad- 
) oining map, extends from New York City, westerly, via Philadelphia 
to Pittsburg, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north, and to Washington, Cincinnati, Louisville and St. Louis on the 
south. The total system on Jan. 1, 1902, aggregated 10,485 miles, of 
which 3,739 miles represent the mileage operated d irectly  under the 
caption “ the lines east of Pittsburg and Erie” and 2,955 miles the 
mileage operated directly under the caption “ the lines west of Pitts
burg and Erie,”  the latter being more fully desoribed under the title 
Pennsylvania Company and Pittsburg Cincinnati Chicago & St. Louis. 
The balance of the system is operated independently.

E ast o f  P it ts b u rg  <Ss E r ie .
M ain  L in e  and Branches— Miles.

Ph ilade lph ia  to  Columbia, P a ......  8 1
P h ilade lph ia , Pa., to  N ew  Boston ,

e tc . . . .  ............................ .. ... 210 j
H arrisbu rg, Pa ., to  P ittsburg, P a . 348 !
B ranches and spurs................  289

T o ta l m ain line- and branches.. 1 82§ 
L ines operated  by lease or con tract— ! 

H a r. Ports . M t. J oy  &  Lan . RR .T  
D ille rsv ille  to  H arrisb ., Pa .,etc.. 5.3

T yron e  &  C learfie ld  K y ..................  139
W este rn  Pennsylvan ia E R L ........ is s  :
U n ited  N ew  Jersey E E .?

T ren ton  to  Jersey  C ity, e tc ........  146 1
Ph ilade lph ia  & T ren ton  R R .T ....... 26
A lle g h e n y  V a lle y  R y .T ..................  2a l
W est. N ew  Y o rk  & P en n ? ..............  64B
Connecting R a ilw ay? .....   86

L in es  operated  under con tract—
Bald Eaglfe V a lle y  R R .T ...............  93
Cam bria & C learfield  R R .T ...........  102
Southwest P ennsy lvan ia  R y .T .......186
P ittsb u rg  Y a . & C harleston  R y.T . 82
B e lv id ere  D elaw are R R .T ............... 81
Ph ilade lph ia  A  L o n g  Branch R R . 49 
D elaw are R iv e r  R R . & B r id g e l. . . .  10
Ph ilade lph ia  $  E r ie  R R .T ...............  306

Or g an izatio n , L eases, A c .— T h e  
r o a d  w a s  d a te d  A p r i l  1 3 ,1 8 4 6

Miles.
O ther lines (Includ. D. & R. Canal.

66 m., and fe rr ie s , 2 m ) ..............   708
T o ta l In Penn . R R , statistics,3 , 7 3 9

T rackage .............................................. 84
R eported  Se p a r a t e l y —

Ph il. W ilm . & B a ltim o re? ..............  670
N orth ern  Central R y .T ....................  391
W e s t  Jer. & Seashore R R .T  (inch

ferr ies, 2 m .) ...............................  332
Cum berland V a lley  R R .T ...............  168
L on g  I s la n d ! ....................................  392
B alt. Ches. *  A tla n tic  R y ............ 88

G rand to ta l east o f  P . &  E ........ .5,422
W e s t  o i P it ts b u rg  Sc E r ie .

(T  See each Co.) Miles.
Reported  D ir e c t ly—

P itts . Cin. Chicago &  St. L o u is ? .. .1,692
P en n sy lvan ia  C om p a ny  lin es?___ .1,268

T o ta l reported  d ire c t ly ........... 2 ,9 3 5

Re po rted  Se p a r a t e l y  -
Grand Rapids & Ind iana lin esT___  582
T e rre  H au te  &  In d ia n a p o lis !___  693
O ther lines (see Pa . Oo.statem ent) 5J2 

T o ta l system  Jan. 1, 1902...........10,'484

charter of the Pennsylvania Rail- 
The Pennsylvania Company controls 

all the lines west of Pittsburg and Erie, the Pennsylvania RR, Co. 
holding an its stock. In 1900-1 the Penn. RR. purchased a large in
terest in the stock of Baltimore & Ohio RR., Chesapeake &  Ohio Ry 
and Norfolk & Western Ry. Y. 70, p. 76, 231, 687; V. 72, p. 4 8 l’, 
581. In 1900 acquired most of the $20,000,000 Western N. Y. & 
Penn. Ry. stock at $9 per $50 share and also the $10,000,000 income 
bonds at $300 per $1,000 bond.—V. 72, p. 481.

The Western New York & Pennsylvania fey. and the Allegheny Val
ley Ry. were taken over under lease August 1, 1900, adding 
about 829 miles to the system proper. (V. 72 , p. 491.) In May/1900, 
purchased a majority of the Long Island RR. stock. V. 72 p. 481. 
See Ge n e r a l  F inances  below.—Y. 70, p. 1248; V770, p. 842,1095. In 
Feb., 1902, the Schuylkill & Juniata, Philadelphia to New Boston, etc., 
with brhnch.es, a total of 289 miles, was merged.—Y. 74, p. 327, 578.

Secu rit ies  Ow n e d .—The total cost of these to January 1,1902, was 
$202,994,161, many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities iu 1901, $7,781,720.

Ca p it a l  Sto ck .—Stock authorized, $251,700,000; the amount out
standing has been increased from time to time, chiefly by sale to 
stockholders for new acquisitions, etc. See Gen. Finances below.

Drvs. 5’83 ’84 ’85 ’86 ’87 ’88 ’89 ’90 ’91 ’92 *93 t o ’99 1900 ’01 
per cent. ( 7  5 5 5 5 5*2 6 6 5 yearly 6 6

In 1893 paid also 2 p, e. in scrip. In  Nov., 1900 and 1901, Jig p. c. 
each and 1 p. c. extra was paid; in May, 1901, p. e.—V. 73, p. 957.
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RAILROADS. MU 88 
Of

Road,

Date
Of

Bond®

Size, or 

V aiue.

INTEREST OK DIVIDENDS. JlirrUtM—Pi i XiCi -
pai/Wnen Dae, 
Mtocka—I.oust 

Di vi den d.
Por cutplfliiiiaitioU of column houdingeh Ac., note®

ofi tlrst p&jsio of ta»l468.
Amount

Outstanding Rule per
Cent.

When 
Pay a bit*.

Where Payable., a Lid by 
Whom.

p d i . 1 1  a t :  - (C o n .  1 Navy Yard M lext.'Ol) P P .i 1901 $5,000 $1,000,000 ‘A H j .  *  j . Phila., Ce.'® office. Jau. 1, 1931
Oolla,tojf&i truat loan, KiRd * liOt drawn.............. o‘ 1883 1,000 9,900,000 4Qg. J. *  D. PhUa., Pro vid't L. a T.( -o June 1, 1913
GoUt bonds, $: 0,009,000call 10*2hs af 1904, eonv. 1902 500 AC See text. 3Q g. M. A & Now 1, 5 912
iilquip, Tr. gold bond® j®, f. 5 p.e.) not drawn....c **** 1,000 2,728,000 4 g. M, *  H. Phila., Girard Trust Co. bept. 1. 1914
Penn, Roiling Htook Trust (1-X0 payable yearly) 1892 1,000 400,0 4 0 —J . 6 0  do 1 902

do do (1-10 ) 6 & r l y ) . 1898 2,100,000 3Qg. Q -J . do do 1S02 to 1908
do do do .............. 1899 1,000 2,400,000 3 lag. Q -J . do do N o r ,1902 ’09

Penn. Car Trust.................................................. 1899 1,000 2.700.0C (J 3% g. Q -F . do do Feb., 1902 -10
do do do ---------- 1900 1 000 6,300,000 3 H  g  • Q.-F. do do Feb.. 1902-10

Penn. Equipment Trust, tju yeaxly.................... 1900 1,000 10,000,000 AH g. Q.-M. Comm’1 Trust Co., PhlL To Dec. 10
1901 1,0ou 3,271,000 3*0 g. 4 -M .

M. & b.
do do

Del. Ave. Market 1st mortgage......................... r 1889 5,000 300, OOO 4+0 Philadelphia. Mob. 1, 1909
Dol&w&ro Avo* Bloodgood property,,................ r 1892 1,000 200,000 4410 M. *  8. Philadelphia, Hept. 1, 1912
Penn. RR. real estate poreli, money g , M . 3PJP . . . . 1893 1,000

50
2,000,000

40,000.000
A g. M. *  N. X. Y., Farmers' L, *  Tr. 

Pittsburg, Co.’s Office. 
N. Y., Nat’l City Bank. 
N.Y.,Union Tr. *  Phila.

May 1 . 1923 
Dee,30,’01,3% 
July 1, 1921Bonus, gold, sec. by pl’ge A guar, by Pu. RR.o'Ar 1881 1,000 19,467,000 410 g. J. *  J.

Gu.tr. c-tf8.,$20,000,000g. gu.Pa.R&.,ser,Ao'-tr ( 1897 1,000 4,950,000 31-2 g. M. *  .8. Bept. 1, 1937
do do do ser. > 1901 1,000 10,000,000 J’s g. F. *  A, N. Y., Am. Ex. Nat. Bk. Feb. 1, 1941
do lig dr, y ’rly at par, g , gu. Pa. RR.G I* — 1901 1,000 20,000,000

1,907,018
2,250,000

38s g 
Various

M. *  N. 
Various

N. Y. and Philadelphia. 
Phila., Gu. Tr. Co., etc.

Nov. 1, 1916 
Various dates.

P e n n s y lv a n ia  <6 S'orth. W estern —Stock, $2,500,000. 
Bell’s Gap 1st mortgage .G u t '.... , .................. o’

76 .. 50 4 in 1901 J. & J. Phila,, Gu.Tr. & 8. D.Co. Jan. 10, ’02, 2
30 1880 1,000 81,000 6 F. *  A. Phila., 26 So. 15th St. Aug. 1, 1905

Consol. M. (for $550,000) s. f. not dr'n GuP.O’ 30 1883 500 * 0. 145,000 6 A. & 0. Phila., Gu.Tr.& 8. D.Co. Apr. 1, 1913
Clearfield & Jefferson 1st mortgage Gu r .......0' 46 1886 500 *c. 1,000,000 6 J. & J. do do Jan. 1, 1927
General mortgage for $2,500,000 C u t ...........0'

P e n s a c o la  & A t la n t i c — See L o u isv ille  A tla n t ic
76 1890 1,000 1,021,000 5 J. A J. do do Jan. 1, 1930

Peoria <£ Bureau V a l.—8tk., 8 p. 0. rent’l C. R. LAP 47 . . . . 100 1,500,000 8 F. & A. N.Y, .Ch.R.I *  Pao. RR. Feb., 1902, 4%
Peoria Jt E a s te rn — lad , Bloom. & W. 1st M.,pf.Ceo*r 202 1879 100 &C. 981,500 4 A. & 0. N.Y., J.P. Morgan *  Co. Apr. 1, 1940

Ohio Indiana* West, 1st M.,pref.,g.,int. gu.Ceo* 342 1888 500 * 0. 500,000 5 g. Q —J. do do Apr. 1, 1938
P. & E. consol. M., $10,000,000, int. guar.Ce.e' 342 1890 1,000 8,500,000 4 A. & O. do do Apr. 1, 1940
2d consol, mort., income, non-emuulatfve.. C e.. e 342 1890 1,000 4,000,000 4 April 1 4 p,e. paid Apr. 1, 1902 Apr. 1, 1990

Peoria <t P e k in  U n io n —1st mortgage, gold----Co c 20 1881 1,000 1,495,000 6 g. Q .-F. N. Y „ Central Trust Co. Feb. 1, 1921
2d mortgage, gold Ce........................................ e 20 1885 1,000 1,499,000 4iag. M. & N. do do Feb. 1, 1921

P e n u s y lv a ii la  K i t .  C o.“ C o n c lu d «d .
Bonds.— O o n s o lid a  te d m o r t . of 1873, a e Supplement of October, 1901. 

The 4 p e r  ce n t lo a n  o/1881 is secured by Phila. Worn, *  Balt, stock. 
For go d 3—j s of 1902 see “ General Finances." Mortgages and ground 
rents payable Jan, 1,1902, $5,355,483.

Gu aranteed  Bonds.—See Su pple m e nt  of April, 1899.
Ge n e r al  F inances .—In 1901 the authorized capital stock was In

creased by $100,000,000 to $251,700,000; $50,? 00,800 thereof being 
subscribed for by stockholders at $60 per $50 share, raising the 
amount outstanding to $202,200,800. The proceeds were [used to pay 
off the collateral investment obligations of the company for construc
tion and equipment expenditures on the main and leased lines ami 
branches and tor other corporate purposes.—V. 72, p. 392, 533, 627, 
1238, 1280. In Nov,, 1901, $1,392,600 additional stock was being 
issued to acqriire the minority stock of the Philadelphia Wilmington 
& Baltirm re RR. See also Pennsylvania & Northwestern RR. below. 
V. 74, p. 152 .-(V. 7 3 , p. 723, 900 ) eaflCE HA

Stockholders of record March 26, 1902, were given the privilege to 
May 1 of subscribing to $50,C00,000 10-year SQ per cent gold bondB, 
dated Nov. 1,1902, convertible at the option of the holder into stock 
at $70 per share on May 1,1904, or any subsequent interest day, on 
30 days’ notice; they may be called for redemption at IO2A and inter
est on any interest day, beginning May 1,1904. The bonds are issued 
to pay for 19,000 fifty-ton steel cars and 260locomotives, costing $24,- 
000.Oi 0, and for expenditures on account of the tunnel extension into 
New York City during 1902 and 1903, estimated at $20,000,000, and 
other corporate purposes. Subscriptions for the bonds are payable 50 
per cent at once and remainder Oct. 20 to Nov. 1. See V. 74, p. 577.

In June, 1901, the oompany for itself and controlled and affiliated 
roads obtained control of the Pennsyl rania and Cambria Steel com
panies, thus insuring purchase of rails and other steel and iron materials 
at a satisfactory rate.—V. 72, p. 1280; V. 73, p. 843, 957. Order for 
1902, see V. 73, p 900

In Deo.. 1901, the company was preparing to construct an under
ground electric tunnel railroad from New Jersey under the North River 
to a central passenger station at 33d St. and 7th Ave., New Yoik  City, 
and thence under the East River to a connection with the Long Island 
RR. in Long Island City. Completion of the work, estimated to cost 
about $40,000,000, w ill take several years. The tunnel will af
ford entrance Into New York City for the Pennsylvania Railroad and 
Long Island RR and enable the sending of through trains by rail direct 
from the South and West to alt points in New England via the bridge 
from Mott Haven to Long Island, which is to he built by the Long 
Island Connecting RR. (see V . '< 1, p. 913; V. 72, p. 1280; V. 73, p. 
1264; V. 74, p. 38v, 478, 831)

L ate st  E arn in g s .—Jan. 1 to Feb. 28, (2 months) d ir e c t ly  opera ted -.
Lines east of Pitts- > 1902............. .Gross, $15,053,505; net, $4,462,498

burg & Erie. 11901.............. Gross, 14,102,805; net, 4,464,798
lines icest of P. & E., in c . or dec....Gross, +$901,100; net, +$255,900

A n n u a l  R epo rt .—Fiscal year ends Dee. 31, Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1901 was 
given at length in Y. 74, p. 525, 531; see also editorial p. 502.

R E P O R T  O F P E N N S Y L V A N IA  R A IL R O A D  C O M P A N Y .
Y e a r  e n d in g  D ec. 31— 1901. 1900. 1899.

Miles operated....................  3,739 3,650 2,781
Gross earnings......................$101,329,795 $88,539,828 $72,922,985
Net earnings.......................... $36,070,252
Int. on Pa. RR. investments.. 7,781,720 
Int. on United N. J. securities 255,170
Int. for use of equipment.......  444,489
Interest, general account......  ......... .
Miscellaneous........................  103,535

$30,440,622 
5,781,297 

245.188 
390,732

73,928
Gross income..............   $44,655,166 $36,931,766

Deduct-Rentals.......... . ........ $14,643,144 $12,224,520
Interest on funded debt......  4,254,585 4,267,539
Interest on stock allotment. ..........  172,503
Int. on morts. & gr’drents... 162,637 149,367
Interest on ear trusts..........  1,503,173 939,901
Interest, general account. .. 200,678 566.779
Equlp.trustloan sink. fund.. 136,400 136,400
State taxes andmiscellan... 1.560,219 1,197,227

Total...............   ...$22,460,836 $19,654,236
Balance..................... $22,194,330 17,277,530
Payments—To trust fund...... $109,673 $103,341
Cohsol, mortgage redeemed.... 402,390 402,690
Elxtraordlnary expenses......... 10,824,595 6,540,785

$11,336,658 $7,046,816
Balance to credit of income...$10,857,672 $10,230,714
Dividends.............................. (6)10,857,672 (6) 8,781,171
Extra Betterment Fund......... ..........  1,449,544

$22,578,351
4,739,506

253,884
384,034
87,539
64,320

*28,107,635
$10,314,118

4,265,505

131,558
640,387

136,400 
1,125,864 

$16,613,833 
$11,493,802 

$91,438 
354,480 

1,995,559 
$2,441,477 
$9,052,325 

(5)6,465,266 
1,5(30,600 

$1,087,059 
$22,380,734

To credit of profit and loss......  — . ...........
B&hprofit and loss Dee. 31.... .$22,485,305 $22,485,305 
EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE'- 

Y e a r  e n d in g  D e c . 31— 1901. 1900. 1899.
Gross earnings..................$198,626,878 $175,236,353 $152,220,106
Net earn ings............. . 64,918,492 54,738,077 45,672,655

Of f ic e r s —President, A. J. Cassatt; 1st V . P., John P. Green, 2d 
Y . P., Charles E. Pugh; 3d Y . P., S. M. Prevost; 4th Y. P., Samuel 
Bea; Secretary, Lew is Neilson; Treas., Robert W. Smith.. N. Y . head

quarters, 85 Cedar 8t .- (V . 73, p 1112. 1208, 1264, 1357; V. 74, p. 42, 
152, 268, 327, 380, 478, 525, 531,577, 830.)

Directors—Alexander M. Fox, N. Parker Shortridge, William L. Elkins, A lex
ander J. Cassatt, Clement A. Grlscom, Amos R, Little, William H. Barnes, Geo. 
Wood, C. Stuart Patterson, Effingham B. Morris, Thomas DeWitt Cuylc-r, Jas. 
McOrea, Lincoln Godfrey, John P. Green, Charles E. Pugh, Sutherland M. Pre- 
vest, Samuel Rea.

P e n n s y l v a n ia  C o m p a n y .— ( See M a p  P e n n s y lv a n ia  H R .)—Owns 
no road in fee but has charge of a±l the system of the Pennsylvania 
R a i l r o a d  Co. west of Pittsburg, viz.; (H See this oompany).

C o n tr o l le d  try s to ck , e tc .: M ile s
Pitts. Cin. Ohio. & St. L.tf 1,347-89 
Cin. & Muskingum YaL.. fl 148-45

L e a s e d  by t r a n s fe r  f r o m  P a .  R R , :
M ile s .

Pittsb. Ft. W. & Chicago,. 11469-89 
Newcastle*Beaver VaL. UT4-98
Massillon & Cleveland___ 12-23
Erie & Pittsburg.............  1T84-47
Cleveland & Pittsburg----1201-41

L ea sed  d ir e c t ly  by P a .  C o .:
Pitts. Youngs. & Aslita___L125-09
Toledo Wal. Val. & Ohio... I) 125-40 
Indianap, & Vlncen. RR+1T133T1 

C o n tro l le d  by s to ck  o r  o th e rw is e :
Cleveland & Marietta......1JT03T3
Pitts. Ohio Val. &  Cin....... 15-27
Roch. Beaver Falls & W ... -55
Marginal RR.,Beav.F..Pa. 2-96 
Rolling Mill RR.,Toledo,O. '71 
South Chic. & Southern... 22-24
N.Castle Br.W.N.Y.&Pa.Ry. 37-62

Total Penn. Co. lines. ..1,349 06

Waynesburg & Washing.. 28-15
Cin. Leb. & Nor...............  31-76
Grand Rapids & Indiana.. 425-72 

Musk , Gr. Rap. &, Ind.. 36-85
Traverse City RR.........  26-00
Cin. Rich, &  Fort Wavne H85-60 

St. L. Vand. & Terre H. .. 11158-30 
East St. L. & Carondelet.. 1113-25 
Terre Haute & Logansp’t. 159-36 
Cleve.Akron & Columbus. 187-88
Wheeling Terminal R y __  9-65
Newport & Cincin. Bdge.. -73
Louisville Bridge............ 2-45

C o n tr o l le d  j o i n t l y :
Pitts. Ohartiers & Yough.. 1116-91 
Tol. Peoria & Western.... 1T230-70
Trackage.........................  143-48

Total of all lines........ 4,402-19
* Operated by P. C. C. & St. L. Ry.
Org anizatio n—Chartered in Pennsylvania’ April 7,1870. Its stock 

Is owned by the Pennsylvania R a i l r o a d .  On Deo. 31, 1900, the Penn 
sylvania Co. owned sundry bonds having a par value of $11,027,400, 
and stooks of par value of $72,677,213, valued at $11,419,630, and 
yielding from Jan. 1 to Deo. 31, 1900, an income of $2,316,008.

Sto ck .—Stock, $40,000,000, being increased Deo. 5,1901, from $21,- 
000,000 in return for stocks of controlled cos. See V. 74,p. 41, 95.

D iv id e n d s .—In 1883, 4 p. 0.; then none till 1892, when 4 p. o. was 
paid; in 1893, March, 4 p. c.; in 1894, June, 4 po..; In 1901, Deo., 3 p.o.

Bonds.—The g o ld  b on d s  o f  1921 are secured by leases of P. Fort W. 
& C., the Clove. & Pittsb. and Erie & Pittsb. railroads, and of bonds and 
stocks having a par value in 1881 of $24,171,630, as well as real estate.

The g u a ra n te e d  t ru s t  c e r t if ic a te s , “ A ” and “ B” were Issued by Girard 
Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsylvania Company has pledged $15,000,000 at par of the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chicago 
Railway Co. The total authorized issue of the trust certificates Is 
$20,000,000, each series to he secured by deposit of shares of the 
special guaranteed stock to an amount equal to the par value of the 
series. 'See V. 65, p. 368, 572, i l l '6; Y. 67, p. 132; V. 72, p. 339. 490.

The $20,000,000 gold 3** p. c. trust bonds of 1901 were issued to 
pay for (he cost of acquisition of stocks of the Pennsylvania &  Cambria 
Steel companies. They are also guaranteed, principal and interest, 
being secured by deposit of $15,000,000 Pitts. Cinoin. Chicago & St. 
Louis preferred, $5,000,000 Norfolk &  Western preferred and $5,000,- 
000 Balt & Ohio preferred stocks, and are subject to call for redemp
tion by lot at par in 15 equal annual drawings.—(V. 73, p. 843, 957.)

R e po r t .—Report lor year 1901 was in V. 74, P. 525, showing gross 
on 1,396 miles,. $29,054,544; net, $8,742,506; other income, $3,505,- 
366; interest, rentals, etc., $8,566,611; transferred to extraordinary 
repair fund, $1,000,000; sink, fund, $367,334; dividend (3 p. c.), $680,- 
000; bah, spr., $1,683,927. In 1900, gross, $25,407,562; net, $7,- 
401,599; other income, $2,316,008. In year 1896, profit, $238,267; in 
1897, profit. $1,009,821; in ’98, profit, $658,575; in ’99, 1,146,931; in 
1900, $1,119,602; in 1901, $1,683,927—(Y. 73, p. 335, 843, 957,1357; 
V. 74, p. 41,95, 478, 525.)

P e n n s y lv a n ia  & N o r th  W e s te rn  B B .-O w n s  Bellwood, Pa., to 
E oratio, 62 miles; total, including branches, 76 miles. A  consolidation 
Jan. 1.1890. of the Bells Gap and Clearfield & Jefferson roads. In Mar., 
1902,85 per cent of the stock had been exchanged for that of the 
Pennsylvania RR. on the basis of 4 shares of the latter for 9 of the P. 
&N. Y. 74, p. 152.

D iv id e n d s .7 1890 ’91 ’92 ’93 ’94 ’95 ’96 t o ’98 ’99 1900 ’01 ’02 
Per cent. 5 5 5 5Q 6 2 2 none. 2 4 4 Jan. 2

Earning s .—For year ending Deo. 31, 1900, gross, $701,577; net 
$277,478; other income, $5,042; int., taxes, etc-, $142,236; dividends, 
$90,000; bal„ sur.. $50,284. Year ’99, gross, $670,239; net, $260,841. 
—(Y. 59, p. 1008; V. 74, p. 152, 428 )

P e o r ia  &  B u rea u  V a lle y  K i t . —Peoria to Bureau Jtfiae.. HI., 
47 miles. Leased in 1854 to Chicago Rook Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 p 0. yearly, occasionally more.

P e o r ia  D eca tu r &  E v a n s v i l le  K y .—See Illinois Central.-—(Y. 
71, p. 1221; V. 73, p. 957.)

P e o r ia  &  E a s te rn  S t y , — (S e e  M a p  O lev , G in .  C h ic , <£ S t. L o u i s . ) —  
Owns from Pekin, ILL, to Indianapolis, Ind., 202 miles, and 1ms a Lien 
of $5,000,000 on Springfield Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles.
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P e re  M a rg u e tte —Common stock, $16,000,000----
Preferred, 4 per cent, non-cum., $12,000,u00 —

... . . . . . $100
100

$14,145,500
10,512,200 See text. F. A  A. N. Y.R. Winthrop A Bos. Feb. 15/02,2%

Grand Rapids Newaygo A  Lake 8h. 1st M.2d Div. 10 1875 500 Ac. 19,000 7 J. D. N. Y., Un. Tr. A  Boston, 
do do

June 1, 1905
Ohio.& West Mich. g’en. M. ($12,000 p. m.).IN U.o* 480 1881 1,000 5,75^,000 5 J. A D. Deo. 1, 1921
D.Gr.R. A W., 1st con.(now 1st) M.,law. m .O H  e* 3^0 1897 500 Ao. 5,380,000 , 4 A. A  O. 2d Nat. Bank, Boston Apr. 1, 1946
Flint & PereM arq. M. ($1,000,000 are 4s) gold, .c 280 1880 1,000 5,000,000 4 g.A6 g. A. A  O. N .Y., K. Winthrop A  Co. 

do do
Got. 1, 1920

Consol, mortgage, g .C e .................................... o* 400 1889 1,000 2,850,000 5 g- M. A N. May 1, 1939
Pt. H. Div. 1st M. ($3,500,000). g.. C e ..........0* 235 1889 1,000 3,500,000 5 g. A. A O. do do Apr. 1, 1939
Toledo Division, 1st mort., gold. I i t  ....... o’ 19 1897 1,000 400,000 5 g- J. A J. In tern ’l Tr.Co., Boston. 

Bos., Nat. Webster Bk.
July 1, 1937

Ch.& N .M l.let M.,gu.p.&l.endby Cli. & W .M .O H o' 89 1891 1,000 1,667,000 5 M. A  N. May 1, 1931
Mich. Equip. Co. 1st M., gu.p. Ai., s.f. red. at 100.r. . . . . 1892 1,000 157,000 6 J. A  D. Boston. June 1, 1902
Western Equipment Co......................................... . . . . . . . . 1,000 105,000 6 A. A  0. do Apr. 1, 1909
Marquette equlp’t 1st M.t guar., s. f. call at par. . . . . 1900 1,000 1.000,000 5 A. A  O. do Oot. 1, 1*00
Pere Maiquette consol. M., $50,000,000 . F  eAr . . . . 1901 lOOOAo. 2,200,000 4 g. J. A  J. N. Y., R. Wlnthrop&Co. Jan. 1, 1951
Pere Marq. Transportat’n Co., gold, p. & 1. guar . . w . 1897 1,000 120,000 6 g. J. A  J. do do $20,000 y ’rly
Saginaw Tub. A Huron, 1st M., p. A I. guar.Co.. 
Gr. Rap. Beld. A Sag., 1st M.. gold, iut st rental

66 1900 1,000 1,000,000 4 g. F. A A. N. Y., Cont’l Trust Co. 
In t’ l Trust Co., Boston. 
Phila. Readiug Ter.Bld.

Aug. 1, 1931
28 1899 1,000 260,000 5 g. M. A  8. Moh. 1, 1924

PerKiomen— 1st M., ser. I (lstl*n )g.,gu .p . A i. *** P.o" 38 3 1888 100 Ao. 799,600 5 g. Q .-J . Jan. 1, 1918
1st M., ser. 2 (2d l’n) g., gu. p. & i. (end.) P e P .o * 38 3 1888 1,000 1,125,000

385,000
5 g. Q.-J. do do Jan. 1, 1918

Peterborough R R .— Stock (rental 4 per c e n t ) ......... . . . . . . . . 100 4 A. A 0. Nashua, N. H. Apr., 1902, 2%
Petersburg R R — See Atlantic  Coast L ine  RR.
?  hit.d Balt. Cent.—1st M.$2,500,000,$1,200,000 4 tgs 
Ph ila . d Ches. V.—lstM .,p f.,o ld  5s, red.’96,g. P e P C

73 1881 1,000 2,200,000 4 1*  A 5 M. A  N. Phila., Penn. RR. Co. Nov. 1, 1911
. . . . 1888 500 280,510 4 g. A. A O. Philadelphia. Apr. 1, 1938

1st m., old 4s, not pf., lnt. reduo’ In ’96, g .P e P o * . . . . 1888 500 100,000 3 g. A. A  O. do do Apr. 1, 1938
Phila. <6 E rie—Common stock ($10,000,000 author.) 305 .. . . 50 7,985,000 . ... Phila., Broad St. Stat’n. Deo. 31/01,2%

Special stock, 7 per cent......................................... 305 .. . . 50 2,400,000 7 In 1900 Yearly. Phila., Broad St. Stat’n. Deo.31,’01,7%
Gen. M. (now 1st) gold, guar. p. A  1. by Pa. RR..C 

do do ($5,263,000 are 5s)...................... r
305 1869 1,000 8,680,000 6 g. J. A  J. do and London. July 1, 1920
305 1869 1,000 11,143,000 4 g. <fe 5 g. A. A  0. Phila., Broad St. Stat’n. July 1, 1920

Ph ila . & F ran k ford —1st M., $500,000, gu .G u P .c * __ 1892 1,000 100,000 4 g. F. A  A. Phila., Coinp’y ’s office. Aug. 1, 1922
Phila. Germ. d NorrisVn—8toek rental., P. A  R. Ry. 30 . . . . 50 2,246,900 12 Q .-M . Phila., 132 So. 3d St. M ar.4 ,’02,3%
Phila. Harrisburg d Pittsburg—1st mort., gold.o*«fcr 47 1890 1,000

1,000
2,000,000 5 g. A A  015 Phila., Comp’y ’s office, 

do do
Oct. 15, 1925

Phil. NewCnd N. Y.—1st M.. gold (see t e x t ) ..........o~ 22 1892 1,417,000 See text. A. A  O. Oct. 1, 1942
P h ila d e lp h ia  Jt R e a d in g  R y .—8ek  Reading  C 
Phila. d Trenton—8took 10 p. c. rental, Penn R R ..

OM P A
27

NY.
100 See text. 10 Q .-J . Phila., Company’s Office A p r., ’02. 2**%

L ease , E tc .—F ormerly Ollio Indiana A  Western, sold in foreclosure 
in 1890, reorganized per V. 49, p. 616. Leased till Apr. 1, 1940, to 
Cleveland Cincinnati Ch. A  8t. L., which guarantees interest, bui 
not principal, o f the first oonsols and the underlying bonds, and o w u b  
one-naif the $10,000,000 stock, par $100. See Su pp le m e n t  o f .Ian.. 
1894. as to provisions respecting any surplus over charges. Company 
owns $125,000 stock o f the Pt o. A  Pekin Union Ry., on which t> p. o. 
yearly  was paid 1895 1901, $125,000 additional form erly held being 
sold in Jan., 1902. V. 74, p. 152.

Bonds . —See abstracts o f mortgages o f 1890 iD Y. 51, p. 246 and 
o f O. Ind. 4 Western mortgage, Y. 47, p. 201.

P a y m e n t  on I ncomes. —First dividend, 4 per cent, on incomes was 
paid April 1, 1902, from  the earnings o f the year ending Dec. 3 L, 1901. 
Y. 74, p. 428.

EajrninOS.—8 months, >1901-2. .Gross, $1,692,833; net $162,295 
July 1 to Feb. 28. $1900-1... Gross, 1,635,005; net, 575.895

Sur. over 8 mos. charges, $192,794 in 1902, agst. $305,895 in 1901.
A n n u a l  R e p o r t .—For 1900-01 see lessee’s report in V. 73, p. 500. 
Year end. June 30. Gross. Net. Interest, etc. Balance.

1900-1................... $2,488,303 $821,950 $404,075 $417,875
1899-0..................... 2,356,416 765,656 420,000 345,658
- ( V .  72, p. 339, 581; V . 73, p. 4 4 1 , 554; V. 74, p. 152, 428.)

P e o r i a  Sc P e k in  T e r m in a l  R y , —See Str e e t  R a il w a y  Su p p ’t . 
Operates a steam term inal road used by the various tronk lines en

tering Peoria  and Pekin, 111.; also an electric street ra ilw ay. Owns 
union stations in both Peoria  and Pekin.

P e o r i a  St P e k in  U n io n  K y . - Owns Pekin to Peoria, on both 
sides o f Illinois R iver, and yards at and opposite Peoria. M ileage main 
track, 18*14; second main track, 8*80; tota l main track, 26*94 miles. 
M ileage o f side and yard tracks, 53*71. Capital stock, $1,( 00,000. 
Owned by Peoria A  Eastern (Cleveland Cin. Chic. A  8t Louis system) 
Chicago &  Northwestern,! Chic. Peoria A St. Louis, Illino is  Central 
system, Lake Erie A  Western and Toledo Peoria A> Western companies. 
Dividends 1895-1901, 6 p o. per annum. Earnings fo r year 1900-01, 
gross, $729,181; net, $284,532; charges, $195,444; dividends, $60,- 
000; balance, sur., $29,088. (Y . 70, p. 584,; Y . 74, p. 152.)

P e o r i a  Sc S p r in g f ie ld  R y . —In  Jan., 1902, partia lly  constructed 
from  Springfield to Peoria, 111., about 55 miles. Incorporated in May, 
1901, to take over the Peoria A  8t. Louis Ry. and complete the road. 
Stock authorized $2 000,000. There were outstanding at last accounts 
$50,000 Peoria  A St. Louis gold 5s, due Aug. 1, 1936, the Aug. 1, 3 £01, 
coupons being paid by Cummings A Co , 20 Broad St., N. Y . V. 72, p. 
937; V. 73. p. 1.^57 A  mortgage for $1,500,000 has been authorized 
by the new company, a portion of the 5 p. o. gold bonds due 1951, iut. 
j l& j . ,  being offered in Deo., 1901. An  issue o f collateral gold certifl 
cates, it  is stated, w ill be made on completion o f road. V. 73, p. 1357.

P e r©  H a r q u e t t e  R R .—(See M a p .)—A  network o f lines ly in g 
chiefly in Michigan, the eastern term ini being at Toledo, O., Detroit, 
Mich, and Port Huron, Mich, (connecting there w ith ' the Grand 
Trunk Ry.), and the western term ini at La Crosse. led . [through parlor 
cars also running to  Chicago, I1L], and at Grand Haven, Ludington, 
Muskegon, Manistee in Michigan, on Lake Michigan.

268

Lines owned in  fee. Miles.
A lex is  (near Toledo) to Lud

ington on Lake M ich igan..
La  Crosse, Ind. to Bay v iew ,

Mich......................................  380
Detroit to G ’nd Rapids, Mich. 152 
Port Huron to Howard City.. 172 
Pt. Huron to Grindstone City. 92 
Grand Rapids to Big Ledge.. 94
Allegan to P en tw a te r ...........  102
Other lines, branches, e tc ___  456

Miles.
Trackage, etc....................  7
Leased li iG. R. Beld.ASag.)—

Freeport to Beld ing.........  28
U Saginaw Tuscola A  Huron— 

Saginaw to Baa A xe  .. .  tf66
Other................................. 4

To ta l(in c l.34  m. 3-ft. gauge).1,821
Sidings..............................  530

IT See this company.
A lso  owns oar ferries M ilwaukee to Muskegon, and Ludington and 

Manistee to M ilwaukee, etc., form ing part o f a short line from  St. Paul 
to tidewater, opened Jan., 1897, and four steamers valued at $443,564.

O r g a n iz a t io n .— Incorporated Nov. 1, 1899, as a consolidation o f 
Chicago A  W est Michigan Ry., Detroit Grand Rapids A  W estern RR, 
and F lin t A  Pere Marquette RR., per plan in V. 68, p. 1024,1181. The 
Saginaw Tuscola & Huron RR. is leased.—V. 70, p. 895.

St o c k .— Authorized $16,000,000 common and $12,000,000 4 p. c. 
non-oum. pref.; consent o f a m ajority o f each is necessary to increase.

D iv id e n d .—F irst div. on pref., 4 p. c.. paid Feb. 11,1901, out of 
profits o f year 1900; Aug. 1901, 2 p c ; in  1902, Feb., 2 p. o.

B onds—T he oonsol. 4s o f 1901 (tota l issue $50,000,000) are lim ited 
to $20,0Ou per m ile o f completed single track line, including underly
ing bonds, or $25,000 per mile double-track. O f the bonds, $26,656,- 
000 were reserved to retire the same amount o f old bonds. Y . 72, p. 
675. Of the Marquette Equipment bonds one-tenth w ill be retiied  
yearly by the sinking fund at par, and the entire issue m ay be called at 
that price on 60 days’ notice.—V. 72, p. 1184.

L a t e s t  E a r n in g s .— For 2 months ending Feb. 28;
2 months— Gross. Net. Charges. Balance.

1 9 C2 ...................$1,448,021 $239,932 $265,679 def. $25,747
1901..................  1,278,739 203,532 235,111 def. 31,579

R e po rt .—Statement for 1901 was in V. 74, p. 322. Report fo r 1900 
was in V. 72, p. 1184. showing:

Year ending Otc. 3 1 -
Gross earnings ..........
Operating expenses and taxes

1901, 1900,
. . .  $9,201,175 $8,'96,112 
. . . .  7,110,212 6,330,593

1899.
$7,368,794

5,667,821

Net earnings .............................$2,0 0,963
Deduct—Interest......  ........... J,50s,889
Dividend on pref. stock..............  (4) 4 20,446

$1,96=^,519 $1,700,973 
1,319,311 1,2^9,420

(4) 420,355 ............

Balance, surplus............. ......... $161,628 $225,833 $411,553
The net proceeds from land department, $50,000, increased surplus 

for 1901 to $211,628.
Of f ic e r s .—Chairman o f Board, W. W.Crapo; President, Charles M 

Heald; Gen. Mgr., S. T. Crapo; Sec. and Treas., Charles Merriam 
Comptroller, H. C. Po tter Jr.—(V . 73, p. 237, 445; Y . 74, p. 3 2 2 .)

P e rK lo in e n  R R . —Owns from Perkiomen Junction, Pa., to Kmaus 
Junction. Pa., 38*3 miles. Stock, $1,500,000 (par value o f shares, 
$50); owned by the Reading Co. and mostly deposited under its Jer
sey < entral collateral 4 per cent mortgage o f 1901.—V. 72, p. 283. R e
organized in 1887. (n year 190L-01, gross. $374,734; net over taxes, 
$143,4z9; interest, $99,830.—(V. 71, p. 1013; V. 72, p. 283.)

P e t e r b o r o u g h  R R . —W ilton to Greenfield, N. H., 101* miles. 
Leased A pril 1,1893, to Boston A  Low ell for 93 years at 4 p. c. on 
stock aud expenses. Capital stock $385,000; par, $100 ; div., A. O.

P e te rs b u rg : R R . —See A tlantic Coast L ine Co. o f V irgin ia.
P h i l a d e l p h i a  Sc R a l t lm o r e  C e n t ra l  R R . —West Pnila. to 

Octoraro Jo., Md., 63 miles; W awa to W estch ester, Pa., 9 m. (double 
track, 13 m.); branch, 2 m.; leased, Chester Creek RR., 7 m. Phila. W il
mington A  Baltimore Railroad holds $2,497,150 o f the $2,499,189 
stock, and road is a part o f Pennsylvania system. Fiscal year ends 
O ot 31. For 1900-01 gross earnings, $919,595; net, incl. other income, 
$160,764; charges, $172,875; def. undercharges, $12,111.

P h i l a d e l p h i a  Sc C h este r  V a l l e y  R R . —Road from Bridgeport 
to Downington, Pa., 22 miles. Chartered in 1888. Capital stock (par 
$50) is, common, $550,000; preferred, $205,100; total, $755,100, o f 
which Reading Company owns $454,450 common and $205,100 pre
ferred, o f which $450,000 common and $205,100 preferred are depos
ited under its general mortgage o f 1897. The Reading “ Company”  
guarantees the bonds, w ith interest reduced. See V. 63, p. 1064.

P h i l a d e l p h i a  Sc E r i e  R R . — (See Map Penn . R R .;—Owns Sunburv 
to Erie, Pa., 288 miles; branohes, 17 m.; double track. 88 miles.

Or g a n iz a t io n . L ease , a c .—F orm erly 8unbury A  Erie. Leased to 
Pennsylvania RR. Co. fo r 999 years, and actual net receipts paid at 
rental. Pennsylvania RR. owned Deo. 31, 1901, $3,499,800 common 
and $2,400,000 special stock and $3,944,000 general mortgage bonds, 
and city o f Philadelphia (sinking fund) $2,250,000 oommon stock.

D iv id e n d s .—On oommon in 1892, 2 p. o.; 1894, 2 p. o.; 1901, 2 p. o 
On “ special,” 1888-93,7 p. o. yly.; ’94 t o ’96, none; ’97, 2p.c.; ’98 and 
’99, 4 p.o.; 1900, 7 p. o.; 1901,7 p. o.

E ar nings .—2 months, 
Jan. 1 to Feb. 28.

11902 ..........Gross, $883,728; net, $245,323
S1901........... Gross, 812,237; net, 227,966

An n u a l  R eport .—Report for 1901 was given in V. 74, p. 526.
Year end. Dec. 31— 1901. 1900 1899. 1898

Gross earnings.................$6,789,689 $5,823,622 $5,348,029 $4,574,443
Total net income............. 2,725,740 2,085,006 1,664,235 1,317,918
Interest on debt............... 1,019,150 1,019,150 1,019,150 1,019,150
Interest on special stock. 168,000 168,000 96,000 96,000
Interest on equipm’t ,A o . 1,362,422 757,491 447,864 200,454

Balance.......................... sr.$176.168 sr.$140,366sr.$101,221 sur. $2,314
- (V .7 2 , p.340. 388 , 671 ; V. 74, p 380,526.)

P h i l a d e l p h i a  Sc F r a n k f o r d  R R . —Owns from Crescentville to 
Frankford, Pa., 2*6 miles. The $500,000 stock is owned by Reading 
Company o f which $498,950 is deposited under its mortgage o f 1897. 
In 1898 interest on bonds reduced from  5 to 4 per cent, principal and 
interest being guaranteed by Reading Co.— (V. 67, p. 1358, 1357.)

P h i l a .  G e rm .  Sc C h estn u t  H i l l  R R . —See Connecting Ry.
P h i l a d e l p h i a  G e r m a n t o w n  Sc N o r r i s t o w n  R R . —Phila., 

Pa., to Norristown and Germantown, Pa., 20*66 m iles; second track, 
20 miles; 3d track, 2*59 miles; total track, 102*4 m.; leases Chestnut 
H ill RR., 4 03 m., and Plymouth RR.. 9 miles. Leased Novem ber 
i9 L 187P’Ji? Philadelphia & Reading fo r 999 years at a rental o f $269,- 
623 and $8,000 yearly for organization expenses.

P h i l a d e l p h i a  H a r r i s b u r g  Sc P i t t s b u r g  R R . —Harrisburg, 
Pa., to Shippensburg, on the Western Maryland RR.. 47 m.; 2d t r a d !  
3*38 no.; sidings and laterals 17*47 miles. Leased October 15, 1890, 
fo r 999 years at 5 p. o. on stock, interest on bonds, taxes and 
expenses to the Philadelphia A  Reading RR., which by endorsement 
on each guaranteed the bonds, principal and interest. Lease assumed 
in 1896 by Philadelphia A  Reading Railway. Stock, $2,000,000 (par. 
$50),owned by Reading Co., of which $1,995,000. along with $1,472,000 
o f the bonds also owned by the Reading Company are deposited under 
its general m ortgage o f 1897. M ortgage is for $2,000,000.

P h i l a d e l p h i a  N e w t o w n  Sc N e w  Y o r k  R R . —Philadelphia to  
Newtown, Pa., 22 miles; sidings and laterals, 3*42 miles. 8tock—
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prin 01- 
pal,When Due. 

Stocks—Last 
Dividend.

For explanation o f column headings, Ac., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Philadelphia Wilmington <& Baltimore—Stock......... $50 See text. 7 In 1901 J. A  J. Phila., Broad St. Stat’n. Jan. 1, ’02, 4%
Plain bonds,s. fund$20,000 yearly, not drawn..r . . . . 1880 1,00 0 1 ,000,000 5 J. A  D. Phil.Of.;Bost.,Kld.Peab June 1, 1910
Plain bonds............................................................ r _ _ . 1887 1,00 0 1 ,000,000 4 A. A O. do de Apr. 1, 1917
Plain bonds............................................................ r 1887 1,000 1 ,000,000 4 M. A N. Phila., Broad St. Stat’n Nov. 1, 1922
Plain bonds, go ld ...................................................r . . . . 1891 1,000 930,000 4 g. J. A J. do do Jan. 1, 1926
Plain bonds, gold.................................................. r .. . . 1892 1,000 1 ,000,000 4 g. A. A  O. do do Oct. 1, 1932
Balt. & Potomac, 1st M.(tun.) g.,s.f., not dr’n x .o ’ I 1* 1871 1,000 1,500,000 6 g. J. A J. Balt. Office andLondom July 1, 1911

1 st M., road, guar., gold, s. fd., not drawn...xo‘ 92 1871 1,00 0 3,000,000 6 g- A. A O. do do Apr. 1, 1911
Consolidated "mort., $1 0 ,000 ,000 , go ld .SB a.c* 93 1889 1.000 3,000,000 5 g- J. A  J. Balt. Office, Calvert St. July 1, 1929

Piedmont <£ Cumberland—Stook, 5 per oent rental. , _ . . 50 650,000 5 F. A A. Check from Co.’ s office. Feb. 1/02, 2>«
1 st mortgage, gold, Interest rental.IHc............ 0* 29 1886 1,000 650,000 5 g- F. A A. Baltim.,HambletonACo Aug. 1, 1911

Pine Creek—1st M., guar. prin. and Interest (end.)r 75 1885 1,000 3,500,000 6 J. A  D. N. Y, Gd. Cent. Station. Deo. 1, 1932
Pigua dt T ro y -  1st M., $250,000. g., gu. p. & 1......c 8 1900 1,000 225,000 4 g. M. A N. Un. Sav. Bk. A  Tr., Cin. Nov. 1. 1939
Pittsburg Bessemer <£ L . E .—Com., 3 p. 0. rental---- ... . . . . . 50 10 ,000,000 3 A. A O. Check from Co.’s office. Apr. 1/02, Ha

Pref. stock, 6 per cent cum., guar, by rental...... . . . . 50 2 ,000,000 6 J. A D. do do Dec. 1/01,3%
Pittsb. Shen. A  Lake Erie, 1st mort., gold.Oe..c* 134 1890 1,0 0 0 3,000,000 5 g. A. A 0. N. Y. Central Trust Co. Opt. 1, 1940

Consol. 1st mort., for $4,800,000, gold.Ce ..0* 151 1893 1,00 0 658,000 5 g- J. A J. do do July 1, 1943
Pitts. B. & L.E., consol. M „ $10,000,000, g.Us.o* 193 1897 1,000 6,342,000 5 g. J. A J. N. Y., U. 8. Trust Co. Jan. 1, 1947
Debentures, gold, $2,000,000. See text. I IE l 193 1899 1,00 0 1,500,000 5 g. J. A I). Un. Trust Co., Pittsb ’g. June 1, 1919
Bessemer eq."trust, $75,000, g., ea. July 1.111*1. 1897 1,000 375,000 6 J. A J. Un. Trust ( ’0 ., Pittsb’g. J’ ly 1,1903-06
Conneaut equip, trust, part due yearly, g. F P I ... . 1898 1,00 0 350,000 6 M. A S. Fid. Tit. & Tr., Pittsb’ g. Mch. 1, 1903-8
Shenango equip, trust, part due yearly, g . L P I . . . . . . 1899 1,0 0 0 725,000 5 g. A. A O Union Tr. Co., Pittsb’g. Apr. 1, ’04-’ 13
Greenville equip. 1 rust. $100,000 due y ’ly, g. D P I . . . . 1900 1,00 0 1 ,000,000 5 g M. A N. do do May 1. ’ 1 1-’20
Butler equipment trust $2,050,000 (J F I ......... . . . . 1901 1,000 2,050,000 5 g. A. A  O. do do Apr. 1, 1921

PittsburgCfhartiers <£ Tough'y—Stock, $1.000,000.. . . . . . . . . 50 700,000 4 Jan.’00 Pittsburg, Office. Jan. 15,’00,>4%
Gen.M. $l,000,000,g.,gu.p. Ai. (end.) F P i  See text 16 1892 1,000 316,000 4 g. A. A  O. do do Apr. 1, 1932

Pittsb’g Cincinnati Chic. <t St. Louis—Com. stock 1,095 ... 100 24,754,607 See text. See text N. Y., Farm. L. A  T. Co. Feb.15,’02,11*
Preferred stock...................................................... 1,095 ... 10 0 22,698,566 4 in 1901 J. & J. N.Y..Farmers’ L ’n A T r. Jan.15,’02, 2%
f Col. & Ind. Cent. Is tM . (Colum. to Ind. Abr.).o* 208 1864 1,0 0 0 2,440,000 7 J. A  J. N. Y., Union Trust Co. Nov., 1904
{ Col. A  Indianapolis Central 2d mortgage...... 0* 208 1864 1,000 700,000 7 M. A N. do do Nov., 1904
1 Union A Logansp’t Is tM .(U ’n City toLogans.Jo* 93 1865 1,0 0 0 715,000 7 A. A  0. do do Deo., 1905

Ohio. St. L. A  Pitts. oon.M. ($22,000,000)g. Ln.o&r 580 1883 1,00 0 1,506,000 5 g. A. A  0. do do Oct. 1, 1932

common, $1,225,000; preferred, $400,000; par, $50. Of the bonds, 
$849,100 (with coupons only partly paid—see V. 64, p. 331), are owned 
by the Reading Co. and deposited under its general mortgage of 1897. 
In Ootober, 1898, interest on $507,000 bonds was reduoea to 3 per 
cent, from April 1, 1897, and made a first oharge, that on remainder 
o f Issue being le ft at 5 per cent subjeot to said agreement.—V. 68 , p. 
773. Current liabilities June 30, 1901, $272,589.

P h i la d e lp h ia  Ac R eading; R R . —See R ead ing  Co m p a n y . 
p i l l  la. R e a d in g  Ac N e w  E n g .—See Central New  England Ry. 
P h i la d e lp h ia  &  T re n to n  R R . —Phila. (Kensington), Pa., to 

Morrisville, Pa., 24 miles, mostly four-tracked, and branch 3 miles. On 
Deo. 1,1871, leased, with the United Cos. o f N. J., for 999 years to the 
Penn. RR. at 10 p. o. on $494,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of N. J.

P h i la d e lp h ia  W i lm in g t o n  Ac R a lt i in o re  R R . - ( S e e  Map
Penn. RR .)—Operates from Philadelphia to Washington, D. O., and from 
Wilmington, Del., to Delmar, Del., with branohes as follows

Lines mimed— Miles.
Philadelphia to Baltimore......  95

(all double tracks 
Branches to Delaware City, etc. 22 

IAnes controlled, leased, etc.—
Philadelphia & Balt. Centrum. 80 

o r g a n i z a t i o n .— Penn. RR. owns 
chased in 1881), and controls the operation. —V. 6S, p 482. The stock
holders voted on Jan. 13,1902, to inorease the stock from $11,819,350 
to $19,819,350 to absorb Baltimore & Potomac RR.—V. 74, p. 152.

Delaware RR.1T......................... 258
Delaware Md. & Ya.1T..............  98
Baltimore A Potomac H...........  93
ether lines (5 )..........................  58

Total (IT see this company)...704 
$11,737,250 stock (mostly pur-

D iv idends . 51868-87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 to ’02.
Percent. ( 8 yearly. 7 7 6 6 7 71*  7 61* 7

In 1901, Jan., 4 p. c ; July, 3 p. c.; in 1902, Jan., 4 p. o.
Bonds.—A ll  to be secured by any future mortgage; see page 4, Su p . 

o f April, 1895. Mortgages and ground rents 1901, $163,765.
Earn in g s—4 mos.,) 1901-2.........Gross, $3,690,118; net, $1,062,495
Nov. 1 to Feb. 28. S1900-1.........Gross, 3,664,518; net, 1,085,095
A n nu a l  Report.—Year ends October 31. Report for 1900-01 was in 

V. 74, p. 526, showing gross, $11,808,649; net, $3,748,807; other 
Inoome, $612,600; interest, taxes, rentals, eto., $2,072,665; dividends, 
$827,354; bal., sur. for year,[$1,461,388, appropriated to extraordinary 
expenditure fund.—(V. 73, p. 723, 1161; V. 74, p. 152, 526.)

P ie d m o n t  Ac C u m b e r la n d  R y .—Road Irom W .V. C. Junction, W- 
Va., to Cumberland, Md., 29 m. Under the new lease o f ’99 the W .V a. 
Co. & Pitts. Ry. receives all revenues and pays all expenses, 5 p. o. in t  on 
bonds and 5 p. c.. F.&A. on stock, o f which it owns 92 per cent. V. 
69, p. 590, 592; V. 73, p. 785. Previous dividends: 1894, 5p. o.; 1895, 
6; 1896, 6 ; 1897, 5; 1898, 4; 1899,4 .-(V . 69, p 492; Y. 73, p. 785.)

P in e  Creek R y .—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. Or g a n iz a t io n .—N. Y. 
Central controls the capital stock' and leases the road for 999 years, 
from May 1,1899, for $35,000 yearly, payable quarterly, Q.-F., bond 
Interest and taxes.—V. 68, p. 379,573, 773, 872. The 1st mortgage is 
guaranteed by the Reading and the New York Central, jointly and 
severally. See form of guaranty, Y. 56, p. 650. Stock, $1,000,000 
(par, $50); July 1, 1901, N. Y . Central owned $999,000.—(V. 68, p. 573.)

P it t s b u r g  R essem er  Ac L a k e  E r ie  R R . —(See Map.)—Owns 
line completed in August, 1897, from Bessemer, near Pittsburg, 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 155 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 11 miles; leases 
Meadville Conneaut Lake & L inesvilleRR ., Linesville to Meadville, 22 
miles; trackage to Cascade, near Erie, etc., 13 miles; total, 203 miles.

Or g a n iz a t io n , Etc .—A  consolidation Jan. 14,1897, o f the Pittsburg 
Bhenango & Lake Erie and the Butler A Pittsburg. Carries iron ore 
south and coal north. See V. 63, p. 1159; V. 65, p. 152. Controls boat 
•lines for coal transfer to Canada. 8ee V. 60, p. 872; V. 61, p. 241.795.

O f the stock $5,500,500 com. and $500,100 pref. are owned by the 
Carnegie Co. and deposited under its collateral mortgage. Leased 
for 999 years from  Apr. 1, 1901, to the new Bessemer & Lake Erie 
RR., a subsidiary organization o f the Carnegie Co. for 6 per cent on 
pref. and 3 p. o. on common stock, Interest on bonds and organization 
expenses, etc., the lease being guaranteed by the Carnegie Co.—V. 
72, p. 137. Through Carnegie Co is controlled by U. S. Steel Corpo’n. 

Sto ck .—Common stock is $10,000,000; par $50. As to pref.,see below. 
D iv id e n d s .—On pref., 3 p. o. 1899. In  1900,6 p. c.; since under 

ease. 6 per cent yearly on pref. and 3 p. c. ou common.
Bonds.—D ebentures of 1899 may be called after June 1, 1909, upon 

company paying ** per cent for each year of unexpired term.
The P. B. A  L. E. mortgage of 1897 is for $1 0 ,000,000 (trustee United 

States Trust Co., N. Y .), covering all the railroad, property, rights and 
franchises o f the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the 5s of 
1897 $4,800,000 reserved to retire PittsblShenango A Lake Erie bonds.

R e po r t .—Report for year 1899 was in V. 71, p. 285. Ton mile rate 
in 1899, 0 364 cent. Train-load in 1900 about 950 tons.

Other Interest, D iv. Balance, 
Year. Gross Bet. income, taxes, etc. onpref. deficit.

1900 ___$2,338,332; later earnings not published.
1899......  1,854,287 $774,568 $2,106 $753,858 $48,407 $26,591

Pres., James H. Reed, Pittsburg.—(V.71,p. 1221,1270; V. 72, p. 137.)
P it t s b u r g  C a rn e g ie  Ac W e s t e rn  R y .—Under construction as

an extension o f the Wheeling A  Lake Erie RR., from Steubenville, O., 
to Pittsburg, Pa., 60 miles. To form, In connection with the Wabash, 
an Independent route to Pittsburg for the Missouri Pacific and asso
ciated lines. A  oontract providing a large tonnage is reported to have 
been made with the Carnegie Co. (now controlled by the U. 8 . Steel 
Corn.). Stock authorized, $2,000,000, all of one class; all outstanding. 
No bonds had been issued in Jan., 1902. a syndicate supplying the funds 
for construction for the present. V. 73, p. 445, 616, 663.

P i t t s b u r g  Ac Castle S h a n n o n  R R . —(V. 72, p. 439.)
P it t s b u rg  C h a rt ie rs  Ac Y o u g h lo g h e a y  R y .—Owns from Char- 

tiers to Beechmont. 18 m .; trackage (Chartiers Ry.), 2 m .; 20 miles in 
all. Stock  authorized, $1,000,000; par, $50; outstanding, $700,000, 
o wned jointly Dy guarantors mentioned below. D iv id e n d s—I n 1895, 
4 p. o.; 1896,11 p. o.; 1897, none; 1898,7 p. o.; 1899, 1 p. o.; 1900, 
4 p. o. Of the 4s issued, or to be issued, one-half are to be en
dorsed with the guaranty of the Pitts. Cin. Chicago A  St. Louis, the 
other half with the guaranty of the Pittsburg A Lake Erie. See guar
anty, V. 56, p. 650. The $303,000 first 6s were paid at maturity on 
Feb. 1,1902, in cash borrowed at 4 per cent per annum. In year end
ing Deo. 31, 1901, gross, $236,632; net, $77,822

P it t s b u rg  C in c in n a t i  Ch icago  Ac St. L o u i s  R y .—(See M ap.)—
Lilies owned. Miles.

Pittsburg,Pa., to Chicago,111. 509 
Rendoomb Jo. to Anoka Jo... 166 
Bradford Jc. to Indianapolis. 104 
Indianapolis to Jeffersonville 108
Branohes...............................  208

Total ow n ed ........................1,095
Trackage—

Indianapolis to Kokomo.......  55
Louisville Bridge, etc............  5
L ines leax’ ffdTSeethese co’s.) Miles
If Chartiers.............................  23
ITLittle Miami.......................  192

In June, 1900, extension of New 
worth to Chester, W. Va., 4-72 miles, was put in operation.

Lines leased—Con.— Miles.
Ohio Connecting R y ........... 3
Pitts. Wheeling & K y ........... 28
Eng. Connecting Ry. in Chic. 2
Other lines.............................  5

Operated under their own 
organization—

Pittsburg Chartiers & Yough-
iogheny R y .......................... 19

Cin cin. & Musk. Val. R R ......  149
Waynesburg & Wash. R R ___ 28

Total o f all Deo. 1.J1901... 1,603 
Cumberland branch from Kenil-

Or g anizatio n , Ac.—Formed in 1890 by consolidation (per terms in V. 
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison A 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con
trolled by Pennsylvania Company through ownership of stock.

Ca p it a l  Sto ck .—The stock authorized is: Common, $45,000,000; 
preferred, $30,000,000; par, $100. Outstanding Deo. 31,1901. common, 
$24,754,607; preferred, $22,698,566. Stock listed to Nov., 1901, 
common, $25,539,300; preferred, $24,000,000. Suit V. 68, p. 381; V. 
69, p. 1248; V. 70, p. 126. O f the preferred stock, $15,000,000 is 
pledged as collateral under Penn. Co. trust certificates of 1901.—V. 73. 
p. 957.

The preferred stock is “  non-cumulative and entitled to a dividend 
of 4 per cent per annum out o f the net earnings as deolared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per oent, making 5 per cent in all.”  
A fter 5 per oent on both common and preferred, the two share pro rata.

Div id e n d s .— ) ’91.1892-93. ’94. ’95. ’96. ’97-’98. ’99. ’00. ’01. 1902 
On pref. p. 0.— 5 3 4 yearly. 2 0 2 0 3 4 4 Jan.,2‘

On com., 1 p.o., Aug. 15, ’01; in ’02, Feb. 15, l> jp .o .  V. 73, p. 1357^ 
Sto ck  of Old  Com panies  unexohanged Nov. 30,1901: Pittsb. Cin! 

A St. L. oommon, $448,467, Chio. St. Louis & Pittsb., common, $81,- 
071, and preferred, $6,052; Steubenville A  Indiana, oommon, $27,000, 
and preferred, $750; Jeff. M. A  I., $5,000.

Bonds.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. o f N.Y. and W.N. Jackson, trustees,) covers the entire prop
erty. Sufficient consols are reserved for the purpose of retiring all seo- 
tional bonds at maturity, at whloh time they must be paid off. The 
remainder are issuable for improvements, additions etc. They are 
guaranteed unconditionally as to principal and interest by the Penn
sylvania Company. The five series are all equally secured. See adv. 
in Chronicle May 21,1892, and guaranty on bonds, V. 56, p. 604. 

L atest Earnings .—For 2 months ending Feb. 28:
2 months— Gross. Bet. Charges. Balance.

1902 ..............  $3,443,674 $946,504 $630,451 $316,053
1901..............  3,125,785 839,276 592,504 246,772

An nu a l  R e po r t .—Report for 1901 at length in V. 74, p. 722, 779. 
Tear ending Dec. 31. 1901 1900. 1899.

Miles operated|(system proper) 1.156 1,156 1,151
Grosseamings........................... $20,683,174 $19,012,677 $18,104,426
Net earnings.............................  5,996,6 <il 4,948,651 5,043,190
Miscellaneous...........................  x  220,815 141,351 X77.996

Total net earnings............... $6,217,436 $5,090,002 $5,121,186
Interest on bonds.....................  $2,161,601 $2,260,180 $2,417,6"66
Rentals paid..............................  132,239 131,193 133,132
Car trusts (including in terest). 224,355 205,830 88,582
Miscellaneous...........................  *1,800,990 *1,037,386 *770,725
Dividends on preferred......... (4%)907,870 (4%)907,670 (3!*%)793998
Dividend on common ____ ..(212%)618,832 ........  ...........
Balance, surplus......................... $371,549 |$547,743 $917,083

* Includes expenses in elevating tracks at Chicago, eto. x Inoludes 
profit in operating L ittle  Miami RR. and St. L. V. A T. H. RR.—(V. 74. 
p .4 7 8 ,7 2 2 ,7 7 2 ,7 7 9 .
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EA3PLBOADH,

Fur o-ipian&tiou Of colUmil hoactLLi^o, &O.J Uotoa 
oii tlrat page of tables.,

t * i l l a b u )  g  (J in  O h i f U ' j o  Jt Hi- L o m t ™ —( O o n . ) —
Jefl'livUld, M«ul A hi laC M. (a. f. driivvxi at llGj.u 

2d iiiort J cJd&rsoii v., Ky., to liidldn^p. & br*li.c 
Wtoiit CXiVille A Indiana, lat . . .r

( “ A/’ g.CT
Corn M., $75,000,000, gold, guar, p.A l. j “  f j . '  

lend.) by Pennsylvania Company. P  „  fj *>g
! “  E,’”  g!c*

P i t t s b u r g  C l e v e l a n d  & T o l e d o  -S e e  B a L IIM O k l  A  
Putsb.Jit. Wuy iu t t  0 .—Gen. stk., 7 p. o. guar. Pa. RB. 

Guaranteedapeoialimp. stunk, 7 p. o. guar, by end 
1st mortgage, series A  to P  / Sink, fund, eumula- > 
2d do aeries G to M j ttve, not drawn.o* J
3d m ortgage............... ........................................-

J P it ls .J .E b .it 'E .- A.AB C.Ter.RR„lstM.g.,gu p.Ai o' 
PU tnourg  J u n c t io n —See Ba lt im o r e  & Ohio  
P it ts b u rg  db L a k e  E r ie —Stook, auth. $8,0(0,000---

lat mortgage, gold.............................................o
2d mortgage, gold, Series A, A B .N .. . . .............e

P it ts b u r g  L is b o n  d  Western.—1st mortgage............;
P it ts b u rg  M e R . <£ l o u g h —  Stock, guar/, see tex t.....

lat mortgage, guar, by P. A L. E. and L. B, & M. 8.cl 
2d >1., gu, p.&l. (end.) by P. AL. E. and L, 8.&M. S.c 
McKeesport A Belie Vernon, lat M., g., aaa’d. FJPi 

° i t is .  O h io  Y a l .d  (H n .— l s t  M. g.,s.f. not dm FP.6* 
P it ts b u r g  Painses-o. i£ P a i r p o r t — See BALTIMORE &  
P it ls b . S h a w tn u l N o .—1st M. g., $12,000,0<X)Colo" j

New mortgage, gold, $35,000,000,.............. —  |
P it t s b u r g  S h m a n g o  <£ L .  E  —  See PITTSBURG BeSSE! 
P it ts b u rg  V i r g in ia  & C h a r le s to n —Stock ($6,000,000) 

Cons. M.,qow 1st. g., a. f., not dr’n, ser. A  G P  o ' 
a Sinking fund Jan. 1, 1902, held $1,979,000

allies
of

Road,

1,095

Ohio
470
470
468
468
468

3

71
71
25

”57
57
28
15

Ohio

KEB &
82
82

additi

Dale 
0 i

Souths

or
Pajr

VaJtiie-

IN I 'ERNST OR DIVIDENDS.
Amount

Outstanding Kate inbr
C©n£.

W ton 
Pay able

Wtore Payabl0, and by 
Wtoiu,

1866 $ 1,000 a $9 64,000 7 A  A 0. N. V.,Farmers' L ’n A Ti
1870 1,000 1,975,000 7 J. A J. do do
1864 1,000 3,000,000 5 J. A J N. V.. N’at’l City Bank
1890 1,000 10,000,000 4i« g- A. A O. N. Y..Fanners' L ’n Tr
1892 1,000 8,786,000 4Lj g. A. A O. do do
1892 1,000 1,379,000 4hsg. M. A N. do do
1895 1,000 4,983,000 4 g- M. A N. do do
1899

RR.
1,000 11 257,000 38s g. F. A A. do do

100 19,714,286 See text. Q.-J. N'. Y ., Winslow, L. A Co.
1871 100 22,615,100 See text. Q.-J. do do
1862 500 Ac. 5,250,000 7 Various do do
1862 500 &o. 5,160,000 7 Various do do
1862 500 Ac. 2,000,000 7 A, A O. do do
1901 200 Ac. 150,000 5 g. J. A J. Com m i.A T r .C o  Phil.

50 4,000,000 10 in ’01 F. A A. Pittsburg, Co.’s Office.
1878 1,000 2,000,000 6 g- J. A J. do do
1889 1,000 2,000,000 5 g* 

5
A. A O. N Y., Security A Tr. Co.

1896 150,000 J. A J. N. Y,, 31 Nassau Street.
1884 50 3.959,650 6 J. A J. N, Y., Union Trust (Jo.
1882 1,000 2,250,000 6 J. A J. do do
1884 1,000 900,000 6 J. A J. do do
1888 1,000 600,000 6 g. J. A J. Pittsb’g, Fidelity Tr.Co.
1890
RR.

1,000 290,000 5 g- A. A O. Phila., Broad Bt. Stat’n

1899
1902

L a k e

1,000

Er ie .

6,000,000 
See text.

5 g.
4 g.

F. A A. 
F. A A.

1902 coupon*funded.

50 3,772,400 7 in 1901 M. A N, Philadelphia Office.
1895

onal.
1,000 3,431,000 4^ g. A. &  O. do do

R o n d s — Prmei - 
pal. When Doe. 
Stocks—Last 

1-Ji video d.

Oct. 1 , 1906
July 1 , 1910
Jan. 1 , 1914
Oct. 1 , 1910
Apr. 1 , 1942
Nov, 1 , 1942
Nov. 1 , 1945
Aug. 1 , 1919

Apr. 8, ’02,1 ^
Apr. 1, ’G•2, 1 ^
July 1 , 1912
July 1 , 1912
July 1 , 1912
Jan, 1 , 1931

Feb. 1, ’02, 5%
Jan. 1 , 1928
Jam 1 , 1928
J nly 1 , 1926

Jan , 1902, 3%
July 1 . 1932
July 1 , 1934
July 1 , 1918
Oct. 1 , 1920

Feb. 1 , 1949
Feb. 1 , 1952

Nov, 1/01, 3 b}
Apr. 1 , 1925

P it ts b u rg  C leve la n d  St T o le d o  H i t .— From Newcastle Junc
tion, Pa., to Akron, O., 77 miles. In Jan., 1902, the Baltimore &  Ohio 
RE. pledged aa part security for Its own Pittsburg Lake Erie A West 
Virginia system 4s $1,505,000 of the $3,000,000 stook.

Earnings.— ear 1900-01, gross, $1,318,301; net, $467,151; interest 
and taxes, $385,532 ; balance, surplus, $86,619. In 1901-02, July 1 to 
Jan. 31, gross (7 mos.), $916,653; inl900-01, $714,049.—(V. 70, p. 633.)

P ittsbu rg  Port W ayn e  Sc Chicago R y .—(S e e  M a p  P e n n .  R R . ) —  
R oad .—Owns from Pittsburg, Pa., to Chicago, Dl., and br., 470 miles. 
Double track, 271 miles, ot whloh part was built in 1893. In J uly, 1900, 
66 miles of additional second track was under construction.

L ease , &c.—Foreclosed Oct. 24, 1861, and reorganized. From July
1, 1869, leased in perpetuity to the Penn. RR.; rental pays in
terest, sinking fund of debt and 7 per cent on stook, payable Q.-J. The 
lessee keeps road in repair and pays taxes and expenses.

In July, 1901, an extra dividend of 2 per cent was declared on both 
stocks, but it will be paid on the guaranteed special stook only in oase 
the courts hold that stock entitled to it.—V. 72, p. 821, 1188.

Ca p it a l  Sto c k .—The special improvement stook Is issued to Penn
sylvania RR. for Improvements, Ac., under article 16 of lease, whloh 
provides that the lessor may issue special bonds or stook. See V. 50, p. 
139, and wording of endorsement in V. 56, p. 774. The speoial stock 
is in all respeots subject to the general or prior stook and “ to the 
rights of holders of said general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
free of all taxes.”  This special stock is issued from time to time for 
betterments; in 1898, $335,300; in ’99, $824,907; in 1900, $1,002,700; 
in 1901, $1,291,200. Of the $21,323,900 guaranteed special stock out
standing Deo. 1, 1900, the Penn. RR. and Penn. Co. owned all but 
$1,172,400.

B onds.—The first mortgage is in series of $875,000 eaoh and second 
mortgage of $860,000. Of the above 1st mortgage bonds, $2,853,000 
and of the second mortgage $3,112,500, and $2,632,071 oash, were held 
in the sinking funds Jan. 1, 1901.

R e po st .—Report forl898 In V. 69, p. 127. In 1901 profit to lessee 
was $831,231; in 1900, $349,305.—(V. 72, p. 1188; V. 73, p. 663.)

P ittsbu rg  .Tunction B B , - See V. 67, p. 688, 788, 954, 1058. B. 
<fc O. is in control, owning all of the securities except $845,150 com
mon stook, $959,000 first 6s. $270,000 second 5s and $219,000 Termi
nal Co. 5s. See B. A O. and V. 69, p. 1063, 1192 and V. 70, p. 77.

P it ts b u rg  Sc liab le E r ie  H R .—Owns from Pittsburg, Pa., to 
Youngstown. O., 68 miles; branch lines to Newcastle, Pa.,Smiles; total 
owned, 71 miles (of which 67 double track); leases Pitts. McKeesport A 
Yougn. (which see), 103 miles; Mahoning State Line RR., 3 miles, and 
Beaver & EBwood RR., 3 m iles; other, 4 m.; total operated, 184 miles.

Owns $139,850 stock of Pitts. Chartiers A Yough. P. & L. E. 
is operated in interest of L. 8. & Mioh. So., whloh owns $2,000,050 of 
stock. The stockholders voted on Jan. 28, 1902, to increase the 
stook to $8,000,000, to provide for improvements, inoluding the 
four-tracking of the line from Youngstown to McKeesport, etc., 
$2,OOo,000 of the new stock, it was said, to be issued in July, and 
balance as required. V. 74, p. 152. Real estate mortgage Deo. 31, 
1901, $162,500.

D iv id e n d s .— 5 1884 to 1891. 1892. 1893 to Feb., 1902.
Per cent. I 6 yearly. 8 10 yearly.

A n n u a l  R e p o r t .—For year ending Deo. 31, 1901, gross, $8,045,167; 
net, $1,789,171; taxes, $129,194; interest, $231,0 92; rental, $474,060; 
other, $11,303; div., (10 p. e.), $400,000 ; equip. $533,000; bal., sur, 
$10 ,522 . In 1900, gross, $7,145,023.—(V. 74, p. 152, 268.)

P ittsbu rg  L isbon  Sc W estern  B y . - New Galilee, Pa., to Lisbon.
0. , 25 miles; trackage, 3 m.; total, 28 miles. In  Mar., 1902, a syn
dicate beaded, it was said, by Myron T. Herrick, obtained control. 
President, N. B. Billingsley, Lisbon, O.; Treas., James I. Kemogban, 
31 Nassau St., N. Y .  Stock, $200,000; outstanding. $150,000; par, $50. 
Year ending June 30, 1901, gross, $63^094; net, $18,865 ; other in
come, $2,192; charges, $9,456; bal., sur., $11,601, Office, Lisbon, O.—
V. 74, p. 728.

P ittsburg  M cK eesport & Y ongb iogheny R R .—Owns from 
Pitts, to N. Haven, Pa., 57 m,; McKeesport to Fayette City, Pa., 31 m.; 
branches, 13 m.; leases 2m.; total, 103 m., of which 31m. double track.

L ease .—Leased to Pittsburg & Lake Erie RR. for’ 999 years. Rental 
is 6 per cent on the stook, principal and interest of the Pittsburg McK. 
&  Yough. bonds being guaranteed by Pittsburg &  Lake Erie and Lake 
Shore A Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stook Is on the 
express condition that the holder shall accept par for the same on July
1, 1934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000 ; first mtge, bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, -$1,750,000. Profit to lessee in 1901 $2,454, of whloh 
one-half was payable to tbe Lake Shore A  Miohigan Southern.

P ittsbu rg  O bio  V a lley  Sc C incinnati R R .—Owns road Bell- 
a!re, O., to Powhatan, O., 15 miles.' Operated for cost by Pennsylvania 
Company in connection with Cleveland & Pittsburg since Dee. 1,1892. 
Stock, authorized, $1,500,000; outstanding, $300,000; par, $50. Trus
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year 
ending Deo. 31, 1901, gross, $4,880; del. under oper. exp., $23,022.

P ittsb u rg  P a in esv i l l e  Sc P a irp o rt  R R .—Owns Pairport, O. 
to Youngstown, etc., O., 53 miles. In  January, 1902, the Baltimore <fe

Ohio RR. pledged the $800,000 common stock and $219,300 of the 
$250,000 preferred stock as part security for its own Pittsburg Lake 
Erie &  West Virginia System 4s. V. 72, p. 1188 For 7 mon hs ending 
Jan. 31, gross, $260,542 in 1901-2, against $296,285 in 1900-1.

For year ending June 30,1901, gross, $475,277; net, $119,746; int. 
and taxes, $86,552; balance, surplus, $33,194. In 1899-00, gross, 
$460,713; net, $122,209.-(V. 71, p. 182, 343; V. 72, p. 1188.)

P ittsbu rg  Sh aw m u t Sc N orthern  R R .—R oad—Projected as 
a short route from the bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Macedon (on the N. Y. Central A Hudson 
River RR.), including branches, 350 miles. Of first division, Wayland 
to Shawmut, Pa., [228 miles], 168 miles in operation, viz.:]

Ovmed— M iles.] Leased—(Oncl.) Miles.
Hydes to Clermont, Pa.................  40 I Hornelis. Jet. to Homellsvllle__ 10
Mt. Jewett to Corry ville. Pa .... *3 Trackage—
Olean to Bolivar......................... 18 Hydesto Shawmut, P a . . .............  6
Angelica to Wayland.............. 35 Brockport to Brockway ville. Pa .. 4

Leased— Corryvfile. Pa., to Larabee ............ 2
Crovland to Halton. Pa ........... 12 j —
Paines Jet. to Cardiff. Pa................ 13 > Total operated......................... 168

Or g a n iza t io n .—A  consolidation in 1899 of the Central New York <fc 
Western, Buffalo St. Mary’s & Southwestern RR., etc.

Sto ck  and  B onds.—Stock, all common, authorized, $12,000,000, 
issued, $6,000,000: par $100. Of the bonds, $6,000,000 were author- 
zed on the 228 miles above mentioned, built and projected; they are 
further secured by first mortgage upon tbe 9,814 acres of coal lands 
owned by Shawmut Min.Co., whose stock is owned by the Railroad Co.

R e o rg an izatio n .—Owing to the failure in 1901 of the brokers who 
purchased the bonds, a reorganization is proposed.! Under tbe plan, V. 
74, p. 327 (over five-sixths of outstanding $6,000,000 5 per cent bonds 
deposited in Mar., 1902) tbe 5 per cent bonds will receive in exchange 
4 per cent bonds of a $15,000,000 issue, a-s follows: 10 per cent on 
which interest began to run Feb. 1,1902, and 100 per cent on which 
interest will accrue from Aug. 1,1903. Tbe Kersey RR., 12 miles, now 
leased, and about 150,000 additional acres of coal lands and mineral 
rights will be placed under the new mortgage. - V. 74, p. 327, and Cir
cular, p. 578.

E arn in g s .—On the completed portion, earnings for the year ending 
June 30, 1901, were: Gross. $506,788; net, $236,234; other income.
$9,435; interest, taxes, etc., $284,011; bal., def., $38,342.

Of f ic e r s .—President. John Byrne; 45 Wall St.—(V. 71, p. 1013,1270 
1280; V. 73, p. 237, 663; V. 74, p. 327, 578.)

P i t t s ,  S h e n a n g o  <fc L a k e  E r ie .—See  P itts . B essemer & L. Er ie .
P ittsbu rg  V irg in ia  Sc Charleston  B y . - South Pittsburg, Pa., 

to Brownsville, Ac., Pa., 82 miles. Oper. by Penn. RR., which owned 
Jan. 1,1902, $8,382,050 stook, and all the bonds, and pays net earn
ings as rental, tbe bonds being pledged under “ coll, trust of 1883 ' 

D iv id en d s  — >’92. ’93. ’94. ’95, ’96. ’97. ’98. ’99. 1900. 1901. 
Per cent... 5 5 5 3 5  5 5 , 5 6  7 7

E ar n in g s .—Year end .Dee. 31, 1901, gross, $2,966,298; net, $1,312,- 
565; other income, $7,539; fixed charges, $1,056,037; dividends (7 p. o.)

P ittsbu rg  &  W estern  R R .—(S e e  M a p  o f  B a lt .  & O h io . )— R oad— 
Owns Allegheny, Pa., to New Castle, Pa., 60 miles; standard-gauge 
branches to Foxburg, 53 miles; 3-ft. gauge lines to Jewett, etc., 108 
miles; total owned, 221 m. Leases and controls Pitts. Cleve. & Toledo, 
77 m.; Pitts. Painesvilie A Fairport, 53 in ,; Trumbull & Mahoning, 11 
m.; total system, 362 miles.

Of the narrow-gauge division, Foxburg to Kane, 83 miles, has been 
leased for a short, term from Nov. 1, 1901, to the Bradford Bordell &  
Kinzua RR.—V. 73, p. 1011.

■ S ta tu s .—Road sold on Oct. 9, 1901, under the 2d mortgage and re
organized as P. & W. R R ., B. & O. pledging as part security for its own 
Pittsburg, Lake Erie & West Virginia system 4s the entire $13,500- 
000 of new stock, $5,982,000 of the $9,700,000 first mortgage 4s of 
1887, $81,000 .old 6s (all), $136,000 of the $219,000 Pittsburg New 
Castle &  Lake Erie 4s due 1917 and $3,500,000 new mortgage bonds 
of Pittsburg & Western RR.—V. 73, p. 445, 785.

Earning s .—7 mos., 5 19 0 1-2 .........Gross,$2,624,299; net, $916,141
July 1 to Jan. 31. 1 1900-1.........Gross, 2,303,641; net, 785,638

R e p o r t .—For 1899-00 (V. 73, p. 1109), including leased lines: 
t o  J u n e  30— G ross . N e t . O th e r  in c .  I n t .  £  taxes. B a la n c e
1900-01.........$4,080,687 $1,534,029 $3,000 $1,078,729 sur.$348,30O
1899-00.,... 3,835,034 1.337,861 3,726 1,076,652 sur. 264 935
—(V. 73, p. 33, 445, 785, 1011, 1109; V. 74, p. 268.)

P ittsbu rg  Y o u n g s to w n  Sc A sh tabu la  R R . —Owns Kenwood. 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 rqiles; Canfield Branch, 1  m ile: trackage, 3 miles. Total, 128 miles.

Or g a n iz a t io n .—Leased August 1, 1887, to Pennsylvania C o m 
p a n y , wnich Jan. 1,1901, owned $375,000 common and $1,550,000 pre
ferred stock; rental net earnings. Lease terminable at either’s option 

D iv id e n d s . >1890. 1891. 1892-95. ’96. *97 to Mar.,T 901, Mar.,’Off. 
Oommon, p, ct. 3 2^ 3 6 yearly. 6^  6 p. c. yearly. 31$

On preferred,'1888 to Sept., 1901, 7 per cent yearly (M. & g.)
B onds.—Bonds o f 1887 are reserved to retire 6s.

J Earning s .—In year 1901 gross, $2,420,451; net, $923,005; other 
Income, $14,792; int., improvements, etc., $282,704— (V.73, p. 616.)
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Pittsburg tt Western—See Baltim o re  & O h i o  RR. 
Pillsb. Youngsl. tt A shtab.—Corn, stock, $2,000,000

Preferred stock, $2,000,000..................................
Ashta. A Plttsb. 1st M., Y ’ngst’n to Asht.o* A F F r . 
Consol. M. (for $4,000,000) s. f. 1 p.o., not d r .F . f ' 

Plymouth tt Middleboro, 1st M.,int. gu.by Old Col.o- 
Pontiac Oxford <£■ N o rth — 1st M.,g. ,$400,000. e.o- 
PI. Jervis Monticello tt N. Y.—1st M.,($225,000) g.Ce

1st consol, mortgage, ($75,000) gold..................
Portland tt Rochester—See B oston A Ma in e  RR.
Portland tt Rum fo rd  Falls.—Stock..........................

Consol., now 1st, mort., $1,000,000, gold..OB.o*
Plain bonds, sinking fund, gold, $350,000........o

Portland Union Ky. Sla.—1st M., ser. “ A A B ,” gu.s.f 
Pori Reading.—lstM .,g ., gu.by old P .AR .PeP .o*& r 
PotomacValley— 1stM.$2,000,000, K ,gu M cB ao ‘ &r 
Potosi tt R io Verde— 1st M., $15,000 p. m.,s.f.Mo.o* 
Prosp. Park  tt U. 1 — See Str e e t  R a il w a y  Su ppl
Providence tt Springfield—1st M. gold................. o'
Providence tt Worcester—Stock (10 per oent rental).

1st M.(refund’g),cur„ $1,500,000. V.63,p.l064.o* 
Quakertown tt Eastern—1st mort., gold C n P . .o ‘
Quebec Southern—1st M., $12,000 per mile............

Inoome 5 p. o. bonds, $8,000 per m ile.................
Queen Anne's RR.—1st mort., $12,000 per mile.

Prior Hen M., red. at 103 to 1906, then par.........
Consol, mort., $1,400,000 (4 p. c. for 3 years) —
Income mort., $600,000........................................

Q. O. tt K. 0. R R .—...................................................
Quincy RR. Bridge Oo.—8took, 10 per cent rental.
Railroad Securities - 8tock, oom., $10,000,000......

Pref. stock, 4 per cent oum., $10,000,000 ......
M.,g.,(Ill.Cen.st. coll.,$10,000.000) .red atlOSUw

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDB.
Rate peri When iWhere Payable, and by 

Cent. | Payable’ Wnom.

Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

125 $50 $1,333,342 tDa in ’01 M. & 8. N. Y., Farm. L. A  Tr. Co. Mch.25’02, 31*
125 50 1,700,000 7 In 1901 M. *  8. N. Y., Far. L. A Tr. Co. Mch.25’02, 3»*
62 1878 1.000 1,500,000 6 F. A  A. Phila., Fidelity Tr. Co. Aug. 1, 1908

125 1887 1.000 1,562,000 5 M. *  N. N. Y., Farm. L. A  Tr. Co. Nov. 1, 1927
15 1892 225,000 5 J. *  J Boston. Jan. 1, 1912

100 1896 1,000 400,000 6 g. J. & J. N. Y. Mero’le Trust Co. July 1, 19X6
42 1894 100 Ao. 225,000 4>*g. J. A I>. In default. June 1, 1944
42 1896 100 Ac. N ’e July, ’01 5 8- J. & D. June 1, 1916

100 1,500,000 6 in 1901 Q .-M . Portland, Me. Mch.15’02, l i *
64 1896 1,000 992,000 4 8- M. & N. Boston, Old Colony Tr. Nov. 2, 1926

1897 500 Ac. 350,000 4 g. F. & A. Boston and Portland. Aug. 1, 1927
1887-9 1,000 300,000 4 J. & J. Portl’d. Me. A Boston. J ly ’27, Jan.’29

21 1891 1,000 1,500,000 5 8- J. & J. Philadelphia. Jan. 1, 1941
15 1891 1,000 1,150,000 5 g. J. A  J. Baltimore, Hlllen St’n. Jan. 1, 1941
40 1898 1,000 400,000 6 g. A. A  O. N. Y., Co.’s of., 27 Wm. Oct. 1, 1918

EM EN T (Bro oklyn R apld Transit .)
28 1892 1,000 750,000 5 8- J. A J. Prov.,R . I  Hospital Tr. July 1. 1922
51 100 3,500,000 10 Q .-M . Providence, Office. Mch 31’02,2i*
51 1897 1,000 1,500,000 4 A. A  O. Prov., R.I. Hosp. Tr. Co. Oct. 1, 1947
15 1897 500 180,000 5 8- J. A J. Quakertown, Pa. Jan. 1, 1927

1902 N ’ne, M(*,n.’02 4 8- 1952
1902 1952

60 1895 1,000 (D 5 J. A D. 1945
1901 330,000 5 M. A  S. Baltimore. Mch. 1, 1951
1901 732 000 4 to 5
1901 (1) 4

See text.
100 1,750,000 10 J. A J. Boston. Jan. 1, ’02, 5%
100 (?)
100 (?)

. . . . 1901 l.OOOAo 8,000,000 3 ̂ g. J. A J. N. Y., office, 120 B’way. Jan. f ,  i951

P la n t  System .—(See M ap, page 128 ).—In  Apr., 1902, oontrol of 
the system was acquired by the Atlantio Coast Line RR. The Savan
nah Florida A Western Ry. w ill be absolutely merged and taken over 
on or before July 1, 1902 —V. 74,p. 776. The system embraces 2,178 
miles, including, with 98 miles o f  other lines, the follow ing roads, de
scribed under their own titles :

Aides.
8avannah Florida A  Westeml,635
Florida Southern...................... 244
Sanford & St. Petersburg___  153
St. Johns & Lake Eustis......  48

Other lines.
Mile*. 
. 98

Tota l.................................2,178
- (V. 69, p. 82.)

P o n t ia c  O x fo rd  &  N o r th e rn  R K ,  -O perates road from Pontiao 
Mich., to Caseville, Mich.. 100 miles. Successor to Pontiac O x fo rd *  
Port Austin RR., sold in foreclosure in 1889. In year 1900 gross, $170,- 
404; net, $64,965; interest. $24,000; dividends, $40,000; balance, 
sur., $965. Dividends : In 1890, 1 p. c.; 1891, 3 p. 0.; in 1892, 4 p. c.; 
n 1893, 6 p. o.; ’94, 4 p. o.; ’95, 3 1* p. o.; 1900, 4 p, o. President, Hugh 
Porter, N. Y .

P o r t  J e rv is  ffitonticello Sc N e w  Y o r k  R R . —Owns Port Jervis, 
N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Stock authorized, $500,000; outstanding, $409,100; par, $50. 
June 30, 1901, loans and bills payable, $59,752; oar trusts, $2,204. 
In  year ending June 30, 1901, gross, $64,372; def. under oper. exp., 
$22,123.—(V. 67, p. 275; V. 70. p. 946; V. 71, p. 556.)

P o r t la n d  Sc R u m fo r d  F a l l s  R y .—Owns Rumford Jot. to Rum- 
ford Falls, 54 m iles; branch to Otis Falls, 10 in.; trackage (Me. Cent.) 
Rumford to Lewiston, 4 in.; total operated 68 miles. Controls Rum
ford Falls & Rangely Lakes RR., 31 miles o f track.—V. 69, p. 954.

D iv id e n d s —  > 1896 1897 1898 1899 1900 1901 1902
Per cent. 5 5 4 4 6 4 6 Mar.,1*2

A n n u a l  R e p o r t .—Report for 1900-1 was In V. 73, p. 1008.
Yeai—  Gross. Net. h it., tax., etc. Dividends. Bal.,sur.

1900-01........$461,493 $175,196 $64,48o (5) $65,000 $45,716
1899-00........ 377.178 129,729 59,127 (4' 40,000 30,602
1898-99.......  334,741 150,475 61,576 (6) 60,000 28,899
—(V. .69, p. 954; Y. 71, p. 911; V. 72, p. 1188; V. 73, p. 1008.)

P o r t la n d  U n io n  R a i l w a y  Stat ion .—Stook, $50,000. Bonds 
guaranteed jo in tly  by Boston & Maine and Maine Central.

P o r t  R e a d in g  R R . —Owns 21*21 m. of road, completed in Sept., 
1892, from Bound Brook, N. J., to Staten Island Sound; sidings and 
laterals, 27-79 m.; tota l,49 00 m. Capital stock authorized $2,000,000— 
par $100, all owned by Reading Company, $1,555,000 being deposited 
under its general mortgage of 1897 and $440,000 under Jersey Central 
collateral mortgage.—(V. 55, p. 544,639.680.)

P o r t  R o y a l  Sc A u g u s t a  R R . —V. 72, p. 676.
P o to m a c  V a l le y  R R . —Opened in Sept, 1892, Potomao Valley 

Juno., Md., to Cherry Run, w. Va., on the B. & O., 14 miles, and 
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital 
■took, $500,000 ($50 shares). Leased to Western Maryland, the bonds 
o f 1941 having principal and interest guaranteed, Jointly and sever
ally. by the Western Maryland RR. Co. and the Baltimore & Harrisburg 
Ry. Co., and being so endorsed. The bonds have a sinking fund of 7-10 
o f one per cent. Earnings for year ending Sept. 30,1901: Gross, $395,- 
263; net, $233 9 2 5 .- (V. 66, p. 130.)

P o to s i  Sc R i o  V e rd e  R y .—Owns a narrow-gauge road from City 
of San Luis Potosi, Mexico, to Haoienda Alvarez, 40 miles. Has con
cessions for 99 years, expiring Nov. 4,1985, when railroad beoomes 
the property of the Mexican Government. Company is exempt from 
taxes and import duties for 15 years. Bonds are subjeot to call at 110 
and interest on any interest day.. Pres., Robert S. Towne; Sec., C. J. 
Nourse Jr., 27 William Street. New  York.

P ro v id e n c e  Sc Spr ing fie ld  R R . —Providence, R. I., to Douglas, 
Mass., on the New England main line, 28 miles. Stook is $517,450 (par, 
$100), mostly owned bv the N. Y. New H. & Hart. V. 61, p. 1014. Road 
leased (terms modified in July, 1896,) to New  England RR. till July 
1,1989, at 4 per oent on stook. See V. 63, p. 30, and New England 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. A 
New England (since foreclosed).—(V. 63, p. 30.)

P ro v id e n c e  Sc W o rc e s te r  R R . —Owns from Providence, R. I., to 
Worcester, Mass.. 44 miles, of whioh 5 miles are owned jo in tly  with 
Boston & Providence; branches, 7 miles; total owned, 51 miles; 
From July 1,1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y . N. H. & Hartford.—(V. 63, p. 1064.)

Q u a k e r t o w n  Sc E a s te rn  R R . —Quakertown to R iegelsville, 
Pa., 15 miles. Stock, $180,000, all outstanding; par of shares, $50. 
Year ending June 30, 1901, gross, $35,959; net, $19,578. President, 
John Jameson; Sec., Henry S. Funk; Treas , James H. Shelly; Gen. 
Mgr., A. F. Baker. Office, Quakertown, Pa.

Q uebec  R r ld g e  C o .—See V. 70, p. 946; V. 71, 603.
Q uebec  C en tra l R y .—Y. 72, p. 88, 1035; V. 73, p. 663.
Q u e b e c * :  L a k e  St. J o b u R y . —V. 71, p. 183, 391; Y . 72, p, p.989 

V. 73, p. 1208.
Q uebec  S ou th ern  R y .—Owns Sorel, Province of Quebec, to 

Noyan, 89 miles; St. Lambert to St. Francois, with branch, 55 miles; 
total, 144 miles.

Extension east, 85 miles, to be built In 1902, making 6hort line be
tween Montreal and Quebeo; also 30 to 40 miles from St. Lambert to 
Valleyfleld, with oanal transportation near that point; to be managed 
in the same interest as the Rutland RR. and thus furnish the latter an 
entrance Into Quebec. See V. 74, p. 95. A  consolidation Jan 14, 
1902, with the South Shore Ry. V. 74, p. 152. Stock is to be Increased 
to $4,000,000. Under first mortgage, provision w ill also be made 
oovering portion o f line whioh may be double-tracked. President,
H. A. Hodge, Montreal, Can.—V. 74, p. 152.

Q u een  A n n e ’ s R R . —Queenstown, Md. to Lewes, Del., and 
Rehoboth Beach on Atlantio Ocean, 60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; branch, Queenstown to 
Centerville, 6 miles; branch, Queenstown to Love Point, 12 m. Com
pleted Apr., 1902; total, 84 miles.

In 1902 obtained authority to increase the stock (recently $720,000) 
to $3,000,000, consolidate by lease or otherwise with connecting rail
roads, and issue $30,000 bonds per mile on its entire l in e ; also to ex
tend from a point east o f Denton southerly via Federalsburg. Salisbury 
and Snow H ill to the Virginia State lin t and thence to Cape Charles. 
Va.—V. 74, p. 206, 728.

Guar. Trust & Dep. Co. of Balt, is trustee o f first M. In  Feb., 1901, 
were issued $330,000 prior lien bonds for extensions from Queens
town to Love Point, 12 miles, and toJCentervllle, 6 miles, ana for equip
ment, etc.; also consols bearing interest at 4 per cent for three 
years and 5 per cent thereafter, o f which $732,000 to retire the old 
5s, balance to retire prior lien bonds and for improvements and $600.- 
000 income bonds.—V. 72, p. 283. Year ending June 30, 1901, gross, 
$138,536; net, $10,784; charges, $9,522; bal., sur., $1,262. In  1899-0, 
def. under oper., $8,864. Net earniDgs from July 1 to Nov. 1, 1901, 
$35,000. President, W illiam H. Bosley, Baltim ore; Sec., A. H. Tav- 
lor.—(V. 70, p. 532; V. 72, p. 283; V. 74, p. 206, 728.)

Q u in c y  C a r ro l l t o n  *  St. L o u i s  R y .—Owns Barnett to Colum
biana, 111., 52 miles; trackage, Barnett to Litchfield, 6 miles; 
Successor to Litchfield Carrollton & West. RR., foreclosed Nov. 26, 
1898 (V. 68, p. 40); V. 68, p. 233. On Jan. 17,1900, transferred to 
Dwight O. Morgan, o f Dwight, 111., representing the Chicago & A l
ton interests. Stook, $500,000. Year ending June 30, 1901, gross, 
$39,227; def. under opi-rat’g expenses, $7,887.— (V. 70, p. 176, 1292.)

Q u in c y  O m a h a  A  K a n s a s  City R R . —In  1902 sold to C. B. &Q.
Q u in c y  R R .  B r id g e  C o .—Owns bridge 1-43 miles long over the 

Mississippi R iver at Quinoy, 111. Leased Jan. 1, 1869, during life  o f 
oharter, probably 100 years, to C. B. A  Q. RR. at annual rental of 
$175,000, which pays 10 p. o. on stock.

R a i l r o a d  Securit ies  Co.—Organized by Interests understood to 
be allied with the Illinois Central to acquire and hold securities of 
railroads. Stook, common, $10,000,000; pref., 4 per oent cum., $10,- 
000,000; outstanding, $ (1) ; pref., $ (1) . The $8,000,-
000 present issue ot the 3ks are seoured by a like  amount of Illinois 
Cent, stook. See official statement, V. 73, p 953.—(V. 72, p. 843. 900 
953; V. 74, p. 428.)

R a le ig h  *  A u g u s ta  A i r  L in e  R R .  ) A i r  t  r „
R a ie ig h  Sc Gasto n R R .  $ 8ee Seaboard A ir Line Ry.
R a p id  T r a n s i t  S u b w a y  C o n s tru c t io n  Co. o f  N e w  Y o r k  

City.— incorporated on Feb. 19, 1900, in New York to construct, 
equip and operate the rapid transit tunnel railroad in New York. V. 
70, p. 382. Construction is in progress, and road is expeoted to be 
completed by the end of 1903. V. 74, p. 528. In Apr., 1902, work 
was more than one-half completed. As to contracts let, etc., see 
V. 73, p 663. See terms o f contract, V. 69, p. 1063. In  Jan., 1902, 
extension of tunnel to Brooklyn under the East R iver was approved. 
- V .  72, p. 1035, 1136; V. 73, p 616; V. 74, p. 152.

Stock, $6,000,000; par o f shares, $100, o f which $60 paid in 
December 1, 1901. and the balance payable as called. V. 70, p. 280, 
126; V. 7 2 , p. 392. In Apr , 1902, almost the entire stock had been 
deposited for exchange for the full-paid shares of the operating com
pany shortly to be organized, each $100 par value to receive $160 
stock of the operating company and have the right to subscribe to 
$150 stock additional. Y . 73, p 1357. Pres., August Belmont; Yice- 
Pres.,W . G Oakman; Treas., John F. Buck; Sec., Fred’k Evans.—(V 
73. p. 663,1357; V. 74, p. 268, 528.)

R a r i t a n  R iv e r  R a i l r o a d .—South Amboy to New  Brunswick, N. 
J., 13 m iles; branokes, 7 miles; total, 20 miles. Stock authorized, 
$1,000,000; issued, $382,000; par, $100. Loans payable Deo. 31, 1901, 
$25,124. Year ending Deo. 31, 1901, gross, $87,207; net, $37,795; 
int., taxes, etc., $22,381; surplus, $15,414.—(V. 68, p. 573.)

R e a d in g  Be lt  R R . —Belt railroad. 7-4 miles in length, around 
Reading, Pa., completed Apr., 19o2. V. 71, p. 751. Stock. $?f>0,000, 
all owned by Reading Company. Road leased to Phila. & Reading Ry. 
at 4 per cent on the stock, interest on bonds and taxes.- (V. 71, p. 751.)

R e a d in g  Sc C o lu m b ia  R R . —Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 14 miles; operates Marietta Junction to 
Chickies, 6 miles;total operated, 60 miles. Stook, $958,373 (par, $50), of 
which $788,200, together with $9,500 1st mtge., $35,000 2d mtge. and 
$1,000,000 debentures, are owned by Reading Company, all except 
$3,200 stock being deposited under its general mortgage of 1897. 
Year ending June 30, 1901, gross, $300,740; net, $197,289; charges, 
$119,696; bal., def., $150,780.
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R a le ig h  *£ A  u g u s tu — R u ie ig h  d  Q a s tu n~See SpaBO
R a m a n  Ji'Aver H H. 1st mortgage, gola............... o
R e a d in g  tf C o lu m b ia —1st mort. (ext. lb 1882)...e*

2d mortgage, coupon (extended iu 1884j..^,.__e
Debentures... .......... ............. ........................ e

R e a d 'g  h e l l — letM,g.,$750,000,gu p.Abend.GiP.o*
R e a d in g  C o m p a n y -Common stock............... .

1 st pref. stock, 4 per cent, nou-oum............... ...
2d pref. stock, 4 per cent, non cum....................
Gen. M.,$133,000,000,1;., s.f.not sub.call.* e.o* Ar. 
Jerfl.Ceat.coi.Tr.il g., red 103 ait. ’Oe.PeFo'&r 
Wllm. & North’n stk tr. etfa.. g.,red. at lOS.GPr 
Cartrosta, $3,600,000, $252,000 s a. beg. 19ol 
Car &  mar. trusts, $200,000, a. a.,beg. 1902-GP 

O ld  JP liiltt. A; H o a d ,  l i l t .  BONDS UNDER 
Delaware River Terminal Pur. Money M,, gold o' 
Delaware River Term. Ext. Pur. Mon. M., gold.o*
fBondfl and mortgages on real estate.................

O ld  P h i l a .  A H e a d .  K K ,  BONDS UNDUE 
l is t  M,, ext, in ’60, Philadelphia to Pottsv. $AiS,c
I Mortgage loans of 1844,1848 and 1849............c
t Mortgage loan of 1657 convertible...................c
t Mortgage loan of 1868, gold, extended In 1893.0 
tConsol, mortgage ($8,162,000 are gol<H6s ).F P .c  
t£mpr'tM.,g.,ext in ’97 .PeP  See V. 65, p. 870, g. 
1 Consol. M.of 1882, g., 5s, ext. '97 (V, 65, p.278)6*
iTerminal mort, gold. See V. 64, p. 85 ....... c'Ar
i Mortgages on real estate............. ............... ......
Philadelphia City Subway Loan, guar., $3,000,000

LED a  
20 
40 
40

7 4

Text.

LT fN G

LYING
94
94

148
254
325
327

N ote ,—Gent 
bonds marked f above. If Only $16,000 are 3s.

of
Boiuia

Size, or 
Par 

Value.
Amount 

0  Utatundllig

INTEREST OK DIVIDENDS.
Kate jjor 

Gent.
VVht n

Piiy&blfc
Wlifcrfc Pftyablo, ami by 

Whom,

IE L in e R y .
i 88y * 1,000 $382,000 5 g. J. A J Holland Tr, Go., X. Y.
1H62 100 Ac. 650,000 D M. A 8. Phila , Puli.A Read. RR
1864 1,000 3p0,000 5 J. & -D. do do
1877 1,000 1 ,000,000 6 J. A D.
1900 1,000 750,000 4 g. M. A 8, Phila., Read. Ter. Bldg.

50 70,000,000 All stock 111 vot’g trutft for 5 > cj&r» or mof
50 28,000,000 4 in 1901 M. A 8 . S . Y J, P.Morgan A Co
50 42,000,000

1897 lOOOAe. 62;759,000 4 g- J. A J. X. Y., J. P. Murgaii&Co.
1901 1,000 23,000,000 4 g. A. A O.
1900 1,000 1,295,000 4 g. Q .-M . Phila., Girard Trust Co.
1899 ....... 2,844,000 4 g* J. A J Drexel A Co., Phila.,Pa,
1901 1,000 3,000,000 4Uag, M. A 8. Phila., Read. Ter, Bldg.
Gen. MORT. OP 1897.
1892 1,000 500,000 5 g- M. A N. Phila., Guar. Trust.
1892 1,000 809,000 5 g. J. A J. do do

1,048,191
G en. MORT. OP 1897.
1843 $ A a 1,512,700 6 J. A J. Philadelphia A London.

1844-9 1,000 954,000 6 J. A J. Phila., Read. Ter. Bldg.:
1857 500 Ac. 79,000 4̂ 9 J. A J. do do
1868 1,000 2,696,000 5 g. A. A O. do do
1871 200 Ac. 18,811,000 6 g. & 7 J. A D. Phila., do A London.;
1873 9,363,000 4 g. A. A 0. Phila., Read. Ter. Bldg.
1882 500&e. 5,766,500 4 g. M. A S. do do
1891 1,000 8,500,000 5 g- Q .-F. Phila., Prov. Life A Tr.

632,406
1894-8 2,700,000 IT 3 & 3ia City Treasury.

Readi ng Co. and Reading Coal & Iron Co. shall be responsible

Dividend,

Jan. 1, 1939 
Moh- 1, 1912 
June 1, 1904 
Dec. 1, 1917
sept, 1, 1950 

re.

Apr. 1, 1951

May 20, 1942 
July 1, 1942

July 1 , 1910 
July 1, 1910 
July, 1910 

Got' 1, 1933 
June 1, 1911 
Apr. 1, 1947 
Moh. 1, 1937 
May 1, 1941

1904-1921 

for all old

R e a d in g  C o m p a n y —P h i l a d e l p h i a  At H e a d in g  R y . - (S e e
M ap.)—The Philadelphia A Reading Ry, operates in connection with the 
great anthracite coal properties of the Philadelphia & Reading Coal & 
Iron Co. In the Schuylkill region, Pennsylvania, a large system of 
roads centering at Philadelphia, extending westerly to Hazleton and 
Williamsport on the north, and Harrisburg, Shippensburg and Gettys
burg In Pennsylvania and Wilmington, Del., on the south; also east
erly In New Jersey to Atlantic City and Cape May, on the Atlantic 
Ocean, and to tidewater at Port Reading on New York harbor, viz.: 

L in e s  ow n ed  in  fee . M ile s .  L e a s e d  l in e s —(C o n . )  M ile s .
Phil, to Mt. Carbon, eto. & Schuylkill & Lehigh RR.......IT43-9

branches....................... Phila. Har. & Pitts. R R ....... 1T47'2
(104 01 double-tracked)..125T3 Wilmington A Noitli. RR.. H 88-4

Phila. & Reading Term. RR. 1-3

5- 3 
1-6
6- 3 
9-9

Tot. leased (2d track 238-9). 634*7 
L in e s  c o n t r o l le d —(See each Co.) 
E n t i r e  s to ck  ow n ed —

Chester & Delaware RR ......
Rupert A Bloomsburg.........
Middlet’n & Hummelst’nRR. 
Tamaqua Hazleton AN. RR. 

C o n t r o l le d —
Reading & Columbia RR___1T39-6

Lebanon & other branches 13'8 
Read. Marietta & Han. RR. 6-4
North East Penh. RR........... 1T25-7
Phila. & Chester Valley RR. 1T21-5 
Atlantic CityR R. A branches!! 167-4 
Catasauqua & Fogelsv. R R .. 29-5
Camden County RR.............  7-3
Gettysburg & Harrisb R y ... H34-1
Perkiomen R R ......................1138-3
Phil. Newtown & N. Y. RR.. H21-7
Port Reading R E ................. 1119-7
Stony Creek RR................... 10-1
Phil. A Frankford R R .........H 2'6

(H See this company.)

Lebanon Valley branch,
(53-74 double-tracked). .. 59-44 

Lebanon A Tremont branch 65-28 
Mahanoy & Shamoklnbra’h 

(2384 double-tracked)... 60-47 
Schuvlkill ASusq. branch.. 53-37 
West Reading branch......... 1-86

Total (2 tracks 182 m )..365-55 
L in e s  leased  (See each Co.)

Oolebrookdale R R ............... 12-8
Piokerlng Valley R R ............ 11-2
East Pennsylvania RR....... 1135-4
A llentown RR..................  H4-5
Little Schuylkill Nav. ARR . H31-5 
Mine Hill A Schuy. Haven.. 1J42-0 
Mt. Carbon & Pt. Carbon RR. If 2-5
Mill Creek & Mine H . R R ___if 3-8
Schuylkill Valley Nav.ARR. if 11*0
East Mahanoy RR ................H10-9
Shamokln Sunbury & L. RR. IT 31-3 
Phila. German. & Nor. R R ... 1129-6
Chestnut Hill RR ................ if  4 0
Catawissa RR ..................... H103-0
Norristown June. R R ......... 0-4
North Pennsylvania RR ......H86-2
Delaware A BoundB. R R ... 1133-8 Total controlled................453-5

Total system July, 1901 (2d track, 471 miles)............................1,454
(IT See this company.) From the company’s docks at the extensive 

terminal at Port Richmond It operates a lice of steamers aud barges 
in coastwise coal traffic and provides berths with elevators and ample 
accommodations for several trans-Atlantic steamship lines. In Jan., 
1901, control of the Central RR of New Jersey was acquired. V. 72, 
p. 86, 340, 392, 676; V. 73, p. 847.

V oting Trust, Etc.—A ll classes of stock of the new company are to 
be held hv voting trustees (J. Pierpont Morgan, Frederic P. Oleott and
C. S. W. Packard) for five years, and thereafter until 4 p. o. cash divi
dend per annum shall be paid on the first preferred stock for two con
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. The company may, after dividends of 4% 
have been paid on the first preferred for two consecutive years, 
convert the second preferred stock into one-half first preferred and 
one-half common stock. As to rights, see V. 64, p. 709. V o t in g  
tru s t, V. 64, p. 955, and Su p . of April, 1897, page 5.

Organization ,—The Philadelphia & Reading RR. (chartered April 
4,1833) and the P. &  R. Coal & Iron Co. were sold in foreclosure Sept. 
23,’96, and reorganized per p la n  in V. 61, p. 1109. See V. 64, p. 709.

In the reorganization the 41 millions of old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 10 0  per cent in new common and the prefer
ence incomes, common and preferred stock in certain proportions.

The “ Reading Company” In the reorganization acquired the secu
rity holdings, real estate, equipment, eto., of the old Phila. & Reading 
RR. Co.; also the $20,000,000 stock and $20,000,000 bonds of the Phila. 
A Reading By. and the $8,000,000 stock of the Coal & Iron Co., and 
against all this property issues its own securities. See V. 64, p. 709.

The property of the Reading Company! as distinguished from the 
property of the Phila. & Reading Ry. Co. (which owns the railroad but 
no equipment), and the Coal & Iron Co., consists of the following:
Railway equip, leased to Ry. Co. for 8 p. c. yearly............. $18,601,078
Real estate not appurt. t-o RR. (ann. revenue ab’t $175,000). 16,516,199 
Colliers and barges leased to Ry. Co. for $115,000 yearly... 2,107,650 
Phila. & Reading Ry. stock $20,000,000 and bonds, $20,-

000,000 par (annual int. to Reading Co., $1,200,000)___ 40,000,000
Phila. A Read, Coal & Iron stock at par..............................  8,000,000
Miscellaneous securities at par (in 1896 yielded $765,000). 69,268.93 i 
Morts. and ground rents at par (not under ’96-’97 mort.). 262,7; 5 
Int. in Phila. & Read’g Coal & Ir. above securities owned.. 78,798,654
Claims against other companies, e t c . ' . ......... .............. 2,831,103

Total July 1,1901. (SeeY.73,p. 849)......___. . . . . .___ $236,386,334
Sin k in g  F und.—Whenever, in any year, a dividend is paid on the 

stock, an amount must be paid simultaneously to the trustee equal to 
5 cents per ton on all coal mined by the Coal & Iron Company during 
the preceding year, i f  the aggregate of dividends so declared exceeds 
that sum; otherwise such lesser sum as shall equal the dividends so de

clared. Under this provision $383,525 was set aside in Mar., 1900, 
and $433,000 general mortgage 4s canceled, and in 1901 $366,371 was 
paid and $391,000 bonds canceled; in Mar., 1902, $443,0C0 [was set 
aside.—V. 73, p. 848.

D i v i d e n d s .— Dividends on 1st preferred l^s p. o.. paid March, 1900; 
Sept., 1900, l>3 p. o.; 1901, 4 p o. (M&S); in 1902, Mar., 2 p. c.

BONDS.—The G e n e ra l M o r tg a g e  4s (abstract V. 64, p. 612) 
are secured by mortgage and pledge of all properties and securi
ties embraced in the reorganization, and also all other property 
acquired thereafter by use o f the new bonds. They have above sinking 
fund out of the revenues from the Coal A Iron Company, but are not 
subject to compulsory redemption prior to maturity. The new mort
gage is also, subject only to the bonds for which reservation is made, 
based upon properties or securities of all the lines of railroad owned, 
including the Philadelphia & Reading Railway Company proper, 
365 miles; various leasehold lines, 635 miles; all the property of the 
Coal & Iron Company, or the securities thereof, representing nearly
200.000 acres of coaL ana timber lana; equipment valued at about $18,- 
000,000, also marine equip. See application to list in V. 64, p. 709.

Furthermore, it has a first lien upon a majority of the capital 
stock of various companies in the system owning 453 miles of rail
road, and also on various bonds of system—list in V. 64, p. 613. 
Of the $135,000,000 fours of 1897 $51,692,500 are reserved to take 
up undisturbed bonds and $17,000,000 for future construction, equip
ment, etc., at not over $1,500,000 per annum.

Im p r o v e m e n t  m o r tg a g e  6 p. o. bonds of 1873 due Oct. 1,1897, were 
extended a t4 p .c . for 50 years from April 1, 1897, payable in U. 8. 
gold and guaranteed p. A i. by the Reading Co. V. 64, p. 470; V. 65, 
p. 516. The c o n s o l 5s of 1882 for $5,673,042 were also extended at 4 
p. o. till Mar. 1,1937, the Reading Co. and Coal A Iron Co. becoming 
responsible. See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

T e r m in a l  m o r tg a g e  b on d s , see V. 64, p. 85 and V. 60, p. 732.
For te n -y e a r  s in k in g  f u n d  lo a n  see January. 1895, Su pple m e n t . 

The bonds were in 1902 extended to Feb. 1, 1932, at 4 per cent, prin
cipal and interest being guaranteed by the Reading Co., and the 
sinking fund reduced to $30,000 yearly from Feb. 1, 1902. (V. 72, p. 
242; V. 74, p. 206.)

The c o a l t r u s t  c e r t if ic a te s  under agreement of May, 1895, are not 
redeemable until April, 1904—see V . 63, p. 838 and Jan., 1895, Su pp .

The P h i la d e lp h ia  S u b w a y  L o a n  is payable after ten years from date 
in 20 annual instalments, to secure which $'->00,000, hearing interest, 
has been deposited, and $100,000 yearly is being set aside in monthly 
instalments. SeeV. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p.758.

The J e rs e y  C e n tr a l c o l la t e r a l  t r u s t  bonds ($23,000,000 present Issue) 
are secured by deposit of $14,500,000 Cent. RR. of N. J. (cost $23,- 
200,000) of the *27,213,800 stock outstanding, $1,495,000 Perkiomen 
stock and $440,000 Port Reading RR stock, the remainder of the 
$45,000,000 authorized being reserved to acquire the minority stock 
of the Central Company. They are subject to call on April 1,1906, or 
any interest day thereafter, at 105 and interest, on 60 days’ notice. 
See ab strac t of mortgage. V. 72. p. 487; V. 73, p. 847.

The W ilm in g to n  <& N o r t h e r n  stock trust certificates are secured by 
deposit of *1,495,000 out of $1,500,000 W. & N. stock.—V. 72, p 340.

Oar trusts of 1899 see V. 69, p. 1346; V. 71, p. 759. The $3,200,000 
car trusts of 1901 cover 10 passenger and 38 freight looomotives,
1.000 steel coal and 500 gondola car3, 500 box cars. They are addi
tionally secured by $833,000 of the general mortgage 4s, certain 
amounts of which may be withdrawn as the car trusts’are paid off.— 
V. 72, p. 822.

Coal Properties.—These aggregate about 194,000 acres, as follows:
Coal lands owned (acres) 95,144 ] Timber lands owned (acres) 70,489
Coal lands leased (acres)  7,429 I Iron ore lands (acres).......  21,000

Ge n e r a l  F inances .—In Jan., 1901, a majority of the stock of the 
Cent. RR. of New Jersey was purchased. See above and V. 72, p. 86. 
The refunding of the North Pennsylvania general mottgage bonds on 
Jan. 1,1903, w ill save the Reading Co $166,500 yearly.—V. 73, p. 1160.

L atest Earnings.—From July 1 to Feb. 28 (8 months) results were 
as follows on basis of present charges in both years:
8 mos. to ,— P. & R . Ry.----,----------Coal & Iron . ----- > Read. Co. A ll Cos.

Feb. 26. Gross. N et Gross Set. Net. tota l net.
lyuL-2...*20,076,221 *7,710,805 *20,156,818 *1,779,091 *125,444 $10,215.34=1
1900- L . .  18,507,584 6,316,410 19,086,361 1,503,099 173,416 7,992,985
Charges a ll Cos. 8 mos. 1901-2................ ,...*6,986,000; balance, sur., *3,310,341

d.0 do 1900-1................. 6,327,836; balance, sur- 1,616,089
The Reading System always shows small earnings in the winter 

months. The largest earnings are in the autumn.
A n n u a l  R eport.—R eport for 1900-1 was given at length in V. 73, 

p. 837, 846. See also editorial, p. 814.
Years Ending June 30. 1901. 1900. 1899.

Railway company—Receipts...$29,234,014 $27,783,751 $23,756,461 
Expenses (inchrenewals, etc.). 18,566,351 18,134,193 14,634,038

Net earnings.,..............  $9,777,818 $9,849,558 $9,122,423
Coal A Iron Co.—Receipts.... ,$28,917,858 $27,884,643 $23,643,838
E xpen ses..................... ....27,993,149 27,567,580 22,742,103

’ Net earnings...____ $924,709 $317,063 $901,735
Reading Co.—Net income...... 4,881,444 4,336,494 3,358,543

Net earnings all Cos........$15,583,971 $14,303,115 $13,382,701
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r a il r o a d s . Miles
of

Road.

bate
of

.Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDEND#. B ond s  --Princi
pal, When Due. 

S lo c k s — 
Dividend.

JPkJT Of eOlUlUU Loadings, dfeo., see uotfo* 
on first p&go of table**.

Amount 
0 u is tan ding K&te per

Cent.
When

Pay fctbii-
Where Payable, and b> 

Wuom

It cad i ug i  i> m pa u y - (COKCLUD&D)
!J, A UvOoal dc I, mortis Boo ligt V, 61, p. 610 ’72-’92 $500*0, $294,500 5, 6 4 7 V <l4*iOULfc Phiia , Penn. Co. for ins 1002 1904
Cool trust cm*tlfloated, kold. Boo V. 65, p. 2*78- 1894 l.OGG 3,606,000 6 g. Q.-J. do do Apr. 1, 1904
fGoL f i^old loan gu* p Ss l., e it. in "02 1692 i.ooo 1,440.000 4 g- F. *  A. Fhita , Read. Ter. Bldg. Feb. l. i«32

H e n s s tla e r  dt ja m .—Btook,8p.o,gmDei, A Hud. (end.) 192 100 10,000,000 8 J. d£ J. N. V., Del. *  H.Canal Go Jan.. 1902,
lac inortKago, conaoUdatou................... . 79 1871 1,000 2,000.006 / M. *  N. do do May 1, 1921

M u ' h f n o n d  tY e d e r ic k s b . Jt P o lu / n a c--••Common fitock 1O0 1.316,900 6 In 1901 J. *  J. Pliila, and Richmond. Jan., 1902, 4%
Dividend obligations (aarne div. &<s com. stork). 100 1,072,000 6 in 19ol J. *  J. do do Jau„ 1902, 4% 

May, 1902Stock, guar. 7 p. o., except $19,300 guar. 6 p. o. 100 500,400 7 M. A V do do
82 ’44-66 19,590

500,000
J. A J, do do July 1, 1902

CondoL mortgage for 452,000,000, gold.Co*.. o*jfcr 82 1890 $1,000 4 Big A. A O. N.Y., Phila. or Kichiu’d. Apr. 1, 194o
R ic h . Si Meek.—le t  M., $315,000, g. l V. 69, p 391) .0 31 1808 1,000 315,000 4 g- M. *  N. J. P. Morgan <s Co. Nov. 1, 1948
H u hfrumil dt Petersburg ~ -8kk  Atlan tic  Coast L in 
Rio tymntle Juthction—Stock. *......... * ........ ...........

E RR.
100 2,000,000 4 in 1902 Y etui f . New York, Feb. 4, ’02, 4%

1st mortgage, gold, guaranteed. Ge ......-........ o* 62 1869 1,000 1,850,000 5 g, j .  *  L>. N. Y .,Malt..Coppell* Co Deo. 1, 1939
Rio Gr. Sierra if .  dt Pac.—1st M. g ,$20,000 p.ui.O 156 1897 1,000 2,000,000 6 g- J. *  J. N. Y. Co.’s office. July 1, 1917
R io  Gr. S o u th e rn —1st M.,g.,$25,000 / not guar.. \ 180 1890 1,000 2,233,000 4 K J. A J. N.Y.,Malt.,Coppell* Co July 1, 1940

per mlle.C'e.............................. < guaranteed ( 180 1890 1,000 2,277,000 4 g. J. *  J. do do July 1, 1940
Miro Grafule Western—Com. stock, $15>000,000...... v • . . . . 100 10,000,000 5 In 1900 Sept. N. Y,, Cfflce, 11 B’way. Sept. 1,’00, 5%

Preferred stock, $7,500,000................. .............. 657 * • ~ * 100 7,500,000 5 in 1900 Q .-F. do do Aug. l . ’Ol, 154 
July 1, 19391 st M. limit’d to $15,200,000, g.(V.69, p. 284)Ce.e’ 436 1889 l.OOO&c 15,200,000 4 g. J. & J. N, Y., Morton Trust Co.

1st consol, mort., red. at par, see text, gold, t i o.c* 606 1699 1,000*0 10,000,000 4 g. A. *  O. N. Y., Morton Trust Co, Apr. 1, 1949
Utah Cent. lstM.,$650,000,gu.V.68,u. 724, g M o 33 1898 1,000 650,000 4 g. A. & O. N. Y., office R. G. W. Jan, 1, 1917
Utah Fuel Co., 1st M., $2,000,000, red. at HO.M o » a » a 1901 1,000 750,000 5 g. M A S . Moh. 1, 1931
Pleasant Valley Coal, 1st M., s. f.,red at 115.M o „ „ „ B 1898 1,000 1,227,000 5 g. J. A J. ____ m July 1, 1928

Rioer F r o n t—Stock, 5 per cent, guar. Penn. R R--- . . . . . . . . 50 300,000 5 M. &  N. All owned by Penn. RR. May 1, 1902
1st mortgage, guar. p. & i. by Penn. RR .............. 4-62 1882 1,000 212,000 4bi M. & N. Phila., Co.’s Office. May 1, 1912
Debentures ......................................... . 1894 84,000

555,200
4 J.30.D.31 All held by Pa RR. 

N. Y „ by Erie RR. Co.
Dec. 31. 1903

R o cA. d Genesee Vat,—Stock, 6% rental Erie R R ...... 18 100 6 J. & J. Jam, 1902, 3%
Rock Island dt Peoria—Stock.................................. 118 100 1,500,000 5 J. & J. N. Y., Com Exch. Bank. Jan.1’02, 2*a%

Consolidated 1st mortgage.Mp .......................... r 113 1887 5,000 450,000 6 J. & J. do do July 1. 1925
Rome dt C lin to n  Stock (rental guaranteed)........... — 100 345,360 6M J. <fe J. Clinton, N. Y., by check Jam, ’02,3h5%

H e a d in g  C o m p a n y —(Concluded.)
1901. 1900. 1899.

Fixed charges and taxes.___..$12,920,884 $12,365,115 $12,217,492
Surplus*...........................  $2,663,087 1)1,938.000 $1,165,209

Accumulated surplus.............  $5,172,830 $3,011,758 .................
Dividends on 1st pref......... . (3 *«) 934,735 (1^) 374,735 ................
General M. sinking fund........ 366,371 __ 383,525 ..........

Surp. end of year (all cos.). $3,871,724 $2,253,498 ................
O f f i c e r s .— Pres., George F. Baer; Vioe-Pres, a n d  Sec., W, R. Taylor; 

Treaa., W. A. Church; Comptroller, D. Jones.
D irectors—Joseph S. H arris , A . J. A r.te lo , G eorge  F. B aer, John L ow ber 

WeSh, G eorge C. Thom as, H en ry  A .  D upont, H en ry  P. M cK ean , Sam uel D ick 
son. < harles Steele.

Office—Reading Terminal Building, Phila.—(Y. 74, p. 479, 681.) 
R en sse la e r  &  S a ra toga  R R .—R o a d .— Embraces 192 miles, viz;
R o a d  ow n ed— M ile s .
roy to Lake Champlain....  79
L e a s e d —

Troy to Waterford Juno., etc.. 14
Schenectady to Ballston.....  15

L e a s e d  (  C o n t in u e d )—  M ile s .
Ft. Edward to Caldwell...... 15
Vermont line to Castleton, Vt. 7
Eagle Bridge, N. Y., to Rut

land, V t..........................  62
L e a s e .— Leased In perpetuity March 1,1871, to the Delaware & Hud

son, which, June, 1901, owned $800,000 of stock; rental, 8 percent 
on the stock and Interest on bonds. Guaranty on stock, V. 56, p. 773.

T e a r .  G ross. L e t  {o v e r  ta xes ). R e n ta ls .  Bad,, d e f.
1900-1........... $2,636,183 $714,421 $1,033,683 $319,262
1899-0...........  2,656,035 814,415 1,029,875 215,460
—(V. 70, p. 995; V. 71, p. 390,1066; V. 72, p. 987; V. 73, p. 337.)

R ic h m o n d  & D anville .—See Southern Railway Co.
R ic h m o n d  F re d e r ic k s b u rg  &  P o to m a c  R R , —Owns £r®m 

Richmond, Va., to Quantioo, 79 miles; James River branch, 3 m .; leases 
Quantico to Junction, etc., 3 miles, total 85 miles. The dividend obli
gations carry no voting power. Rioh. & Petersb. Connection RR. stock 
•£ $140,000 receives 8 p. o. dividends under lease. The guaranteed 
stock is seoured by mortgage. Consols are reserved for prior bonds.

The Richmond-Washington Co. (see below) in 1901 took over a 
majority of the capital stock, but the “ union”  line of that company 
has been operated by Rich Fred. & Pot. officials since Nov. 1,1901, 
and tbe separate corporate existence of the latter w ill be fully main
tained. V. 74, p. 149.

Drvs.on stock ’91 to ’93. '94. ’95 ’96.’97.’98.’99.’00. 1901. 1902. 
div. oblig. p. o. 5 7 yearly, 642 7 7 6^  7 7 8 8 J an.,4

E arning s .—7 months, 5 1901-2.......Gross, $616,095; net, $232,477
July 1 to Jan. 31. 1 1900-1......Gross, 567,251; net, 213,122

Report.—Report for year ending June 30, 1901, was in V. 74, p. 
149, showing: Gross, $1,069,758; net, $374,64 5; other ineome, $23,420; 
interest, $49,546 ; dividends, $228,520 ; miscellaneous, $60,000; bal., 
sur., $59,999. In 1899-0, gross, $993,252; net, $421,202; otherinoome, 
$18,210.—(V. 73, p. 33, 1011,1113, 1161; V. 74, p. 149.)

R ich m on d  & M eck len bu rg  R R .—Keysville, Va., to Clarkes- 
ville, Va., 31 miles. Road is leased by South. Ry. Co. for 50 years 
from Nov. 1, 1898, for Interest on bonds. (V. 69, P- 391.) Stock, $357,- 
900 (par $10 0 ), of which $300,000 owned by So. Ry. Co.—(V.71,p. 1121.)

R ich m on d  N icho lasv llle  Irv in e  & Beattyv ille  R R .—See
Louisville & Atla’ie R R .-(V . 69,p. 180, 696; V. 71, p. 85; V. 72,p. 776.)

R ichm ond  Se P etersburg  R R .—See Atlantic Coast Line RR. Co.
R ich m on d -W ash in g to n  Com pany.—Controls a “ union”  line 

Washington, D. C„ to Richmond, Va., 115 miles, in the joint interest of 
the following roads, viz., the Pennsylvania RR.. Baltimore & Ohio RR., 
Atlantic Coast Line Co., Southern By., Seaboard A ir Line Ry. and 
Chesapeake & Ohio Ry., each of which owns one-sixth of the $3,000,- 
OOo oapital stock; operation began Nov. 1, 1901. Incorporated on 
Sept. 5, 1901, and acquired a majority of the voting capital stock of 
the Richmond Fredericksburg & Potomac RR. and the entire stock of 
the Washington Southern Ry., the latter’s line extending from south 
end of Long Bridge across the Potomac River to Quantico, 36 miles.— 
V. 73, p. 843; V. 73, p. 495, 843, 1011.

R io  G ran de  J u n c t io n  R y ,—Owns road Rifle Creek, CoL, to a 
connection with the Rio Grande Western at Grand Junction, 62 miles. 
This is a connecting link in the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland R a i l 
r o a d  (since foreclosed and reorganized as Colorado Midland R a ilw a y )  
and Denver & Rio Grande at 30 per cent of gross earnings, which com
panies jointly and severally guaranteed the Donds, prin. and int. First 
div., 1898, 80 cts.; 1899, $1 20; 1900, $1 96; 1901, $3 75; 1902, $4. 
Year ending Nov. 30, 1900, gross, $575,350; rental, $172,605.—(V. 66, 
p. 237.)

R io  G ran d e  S ie rra  M a d re  & P a c if ic  R R . —Organized in Mex
ico in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Oiudad Juarez via the San Bias Mountains, Lake Guzman, Sabinal 
and San Pedro mining region, to Casas Grandes, 156 miles. Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Pacific, 
and a projected line to Paeifle Coast. Capital stock is $3,120,000 
($20,000 per mile) and bonds are authorized at $20,000 per mile, of 
which $2,000,000 issued lor construction to July, 1898. Interest on 
bonds began July, 1899. E l Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge.

D ir e c t o r s .— President, A, Foster Higgins; Vice-President, Edwin D. 
Morgan; 2d Vice-President, A. Gilford Agnew; Secretary, George Row
land; Sidel Tllghinan, John B. Lawrence Jr., W. Morton Grlnnell, 
Edward M. Shepard and John T. Terry, New York offices are at 100 
Broadway.—(V. 64, p. 611,1138.)

R io  G rande Southern It it .—( See. M a p  Denver dt Rio Grande.)—
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver A Rio Grande, southerly to Durango, 162 miles, and branhes 
to Telluride and coal fields near Hesperus, 18 miles. Stock, $4,510,- 
000; June 30, 1901, $2,255,600 owned by Denver & Rio Grande and 
placedin trust. 8ee V. 63, p. 404.

Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and ap
plication to N. Y.'Stock Exchange in V. 54, p. 446. Of the bonds, $2,- 
277,000 formerly owned by the Denver & Rio Grande are guaranteed 
by the latter.—V. 70, p. 791. See form of guaranty, V. 70. p. 1295.

E a r n i n g s — For 7 months ending Jan, 31:
7 m os . G ross. N e t. C h a rg e s . B a l . , rur.

1901-2... ................. $352,649 $156,913 $127,211 $29,702
1900-1 .........  . 340,812 161,909 125,459 36,450

For year ending June 30, 1901, gross, $539,529; net, $252,749; 
other income, $6,696; interest, taxes, etc., $213,493; surplus for year 
$45,952. In 1899-00, gross, $525,137; net, $243,474.—(VI 71, p. 38 9.)

R io  G ran de W e s te rn  t t y . - f  See D e n v , d tR io  G r .M a p .)—Owns Cre
vasse, Col., to Ogden, Utah, 310 m., to Wasatch, Bingham, Coal Mines, 
etc., 117 m.; San Petejbranch, Thistle to Manti, 62 miles; Sevier Railway 
(proprietary line—all securities owned), Manti to Marysvale, 71 miles; 
Tintic Range Ry. (proprietary line, all securities owned)—Springville 
to Mammoth, and spurs. 48 miles; total owned, 595 miles; Utah Cen
tral (stock owned), Salt Lake City to Park City, with spur, 34 miles, 
changed to standard gauge in 1900. V. 71, p. 343. Mine spurs 
jointly owned with Union Paeifio, 2 m. Leases Crevasse to Grand 
Junction, 18 m. Total oper., 662 miles, besides 9 m. of tramways.

H istort.—Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941. 
The Colorado Midland is controlled by parties interested severally in 
the Rio Grande Western and Colorado & Southern.—V. 70, p. 739.

In June, 1901, practically all of the com. stock was sold to repre
sentatives of the Denver & Rio Grande at $80 per share less a 
proportionate share of banker’s guaranty against liability of company 
in suit involving title to certain spurs, to be held in a special trust 
pending the outcome thereof. In  Apr., 1902, about $7,450,000 of 
the $7,500,000 preferred had been exchanged for preferred stock of 
the Denver company on the basis of 10 shares of Western for 11 shares 
of Denver stock.—V. 72, p. 676; V. 73, p. 139.

Ca p it a l  Stock;.—Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after whioh both 
classes of stock share pro rata. In V. 67, p. 435, 579; V. 69, p. 492, 695. 
Cash  Drys,— ? 1891. ’92. ’93. ’94-6. 97. ’98 ’99. ’06. 1901.

Com.,p. c. j ...................................2 pf.stk. 1 pf. stk. 5
Prof., p. c... 3% 5 3% None. % 5 5is 5 3%
Also paid i n  p r e f  e r r e d  s to ck  on preferred: In 1891,21s%.; in 1897,4%. 

First cash div. on common, 5%., paidjSept. 1,1900. V. 71, p. 343.
Bonds.—See abstract of 1st inorkin V, 49, p. 237, and statement to 

New York Stock Exchange in V. 50, n. 73; also V. 69, p. 284.
The f i r s t  co n s o l. 4s, authorized in 1899, are seoured by a first mort

gage, either directly or by all their securities, on 173 miles of branch 
lines, and further by a second lien on 438 miles of main line and other 
road, and on all new mileage to be constructed and rolling stoo£ pur
chased, including 50 miles of branches to Heber and coal mines built in 
’99; $15,200,000 are reserved to retire the 1st 4s, $2,163,000 were ex
changed for $2,850,000 treasury branch line bonds; $10,000,000 have 
been sold; $8,000,000 were issuable at not exceeding $500,000 per an
num for equipment and improvements. They are also secured by a 
first lien on the entire $10,000,OOo stock of the Utah Fuel Co. Addi
tional consols may also be issued at $20,000 per mile for future 
branched and extensions or for underlying liens of acquired roads. 
See application to list in full, V  72, p, 537.—V. 72, p. 775,1189.

E a r n i n g s .— For 8 mos. ending Feb. 28,1901:
8 m os. G ross . N e t  O lh  in c .  C h a rges . B a l . ,  s u r .

1901.... $3, s 16,552 $1,447,062 $22,357 $805,602 $663,817
1900 ... 3,190,885 _ 1,021,096 ........ . 571,453 449,643

A n n u a l  R e p o r t .— Report for 1900-01 at length in V. 73, p. 1157, 
1104.
P e a r  en d . J u n e  30-^ 1901. 1900, 1899. 1898.
Average m ileage..... 662 620 584 566
Gross earnings....... $4,907,208 $4,510,604 $3,352,988 $3,362,288
Net earnings.............  1,683,968 1,794,595 1,268,464 1,293,112
Otfaer income....... . 50,400 23,294 . . . . . . . .   .........

Net income.......... $1,734,368 $1,817,889 $1,268,464 $1,298,112
Interest on bonds.......  $798,511 $683,069 $610,833 $608,000
Rental, etc.................  180,654 172,275 170,786^ 140,043
Div. on p r e f . . 374,888 348,561 334,810 324,778

Total payments.. $1,354,053 $1,203,905 $1,116,429 $1,072,821
Balance ............. sur.$380,315 sr.$613,983 asr.$152,034 sr.$220,291
a  From surplus paid on common stock in Sept., 1898, 2p, e. ($200,- 

000) and in Sept., 1899,1 p. c. ($100,000), both in p r e f e r r e d  stock; in 
Sept., 1900,5 p. o. ($500,000) in cash.—(V. 73, p. 139, 11 5 1 ,  1164.)
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on first page Of Cables. Road Bonds V al ue. Cent. Pay ab le WliOiii. Dividend.

blotne W a te rto w n  dt Ogdensburg—“Stock, guar, (end.) $ 10 0 $ 10 ,000,000 5 Ct—F- N. Y., Gr. Cent. Btation. Feb. 15/02. if*
1 st M., Wat. A R.,Rome to Capo V i m f  ,not dr'mo* 07 1855 lou Ac. 417,800 6 M. A 8 do do Hexit. 1 . 1910
Consol M jlnt. only in gold,$500,000 are 3t*s) F.c All 1874 1,000 9,576,000 5 A A. A 0. do do July 1, 1022
Oswego Bridge Co. lafc mortgage..........  ............ 1885 100,000 6 F, A A. do do July 1 , 1915
Syracuse Phenix A Oswego 1st mortgage, i l le . .. 17 1885 175,000 0 F. A A do do Feb. 1 , 1915
Nurw'a a  M oat 1st M., g., $360,000; $10,000 p.m. 13 1886 130,000 5 g- A. A O. do do A|jr. 1, 1916
R. W. A Otf.Terin. RR, 1st ML, gold, assumed Q* Y 1888 1,600 375,000 5 g. M. A N do do May 1, 1918
Oswego A Rome (Leased lu perpet.lis t M., guar. 28 1865 1,000 350,000 M. A N do do May 1, 1915

2d M.t g , ltll p. A l. (end) byTbi. W. A O <’e.o 1891 1,000 400,000 5 g. E  A A do do Mhy I 1915
Utica A Bl. Riv. Ht'k,7 p. 0. per pet. gu. by R. Wa O, 150 ’ 68-71 100 1,103,000 H M. a  a. do do Meh 31/92,3^

LL A B. K. inC M., $2,000,000, g .t gu. p.&i (  e.c 150 1890 1,000 1,950,000 4 g. J. A J do do Jtuy 1. 1922
iluM and— Stock, preferred (for com. see text) —  .. 

1st mortgage (also $900 2d 5s> ........................ .(*
12 0 100 0,057,600 4in 1901 J. A  J. Company's office. Jan. 2/02,2%
12 0 1872 100 Ac 1,059,100 6 (8) SL A N. Boston, Nat Shaw. Bk, Nov. 1, 1902

First consol, uiort. for $3,5(X),000, gold 1 »  o*Ai 120 1891 1,000 2,4 40,000 J. A j. NL Y U. 8 . Mort. A Tr In ly 1, 1941
Ogd. 6c L. Oh 1st M., $i,400,00o, g.. assu Ce..04 127 1898 1,000 4,400,000 4 g. J. A J. N. Y. Nat. Bank of Reo. July 1, 1948
Rut.-Can,— 1st M., g., assuin., $1,350,000. O B  .c* 43% 1899 1,000 1,356,000 4 g. J. A J. Boston Nat. Bhaw. Hk Julv 1, 1949
Banning A Rutland—1st ref. M. g., ass-imed. N .o'r 59 1897 1.000 500,000 4hig ML A N. N, Y., Nat, Bank of Rep. Nov. 1, 1927

2d M „  gold, assum., subj. to c a l aft. 1901 Co.O' 59 1900 1,000 500.000 5 g. M. A 8 do do Meh. 1, 1920
Chath. & Lebanon Valley, 1st M.» $350,000 g. e 58 1899 1,000 350,000 5 g, M. A N. NL Y  . Nat. B’wav Bank. Nov. 1, 1919

Consol M., $500 000, g .. p. A 1 , guar ...........8 58 1901 1,000 150,000 4 g. J. A J. N. Y,, First NaxT Bunk. Inly 1. 1951
Equipment trusts, g ,maturing $33,000 yearly.. 1901 1,000 4 45,000 4 1%%. M, A N. do do May 1, ,0t-, t2
Equip, tr. $1,500,000, g., $100,000 y’ ly .A  k .c&r 1902 1,000 1,500,000 4i>2g A. A 0, 00,’s i ffioe or Boston. Get., 1903-17
Rutland Transit 1st M.,iiot guar.(V.70,p.534)O R 1900 l,u oo 666,000 5 g. J. A J. Boston, Mass. Jam 1, 1920

R u tla n d  d  W hitehall R R .~ Stock (no bonds;___... 7 100 255,700 6 Q.—F.15 Troy, United Nat, B’ ok May 15/02,1%
Bag.Tuscola  d H u ro n — 1 stM. ,g.,gu., p. A 1 ,end.Co.o' 66 1900 1,000 1,000,000 4 g. F. A A. N. Y ., Conti a. Tr. Co. Feb. 1, 1931
S t'O .M a d .d N t.L .B eU .— l8tM.,g.,$806,000,r’d*SSt.c* 1900 1,000 76s,000 ^ g- J. A J. Jan. 1, 1951
St. Johnsburu d L . O ham ol. —Stock, $1,298,500, pi 

1st M., $2,500,000 ($1,328,000 gu. by B.AM.)g.cy i ’31 1894
50

1,000
3,848,500
2,500,000 5 g M. A 8. Boston, Comp’ys Office. Mch. 1. 1944

S t.Johns dt Lake Sustia— 1st M., $500,000 g. HI p.c* 47 1897 1,000 491,000 4 g. J . A  J. N. Y , 12 W. 23d St. Julv 1, 1922
St. Joseph d G rand  Is la n d  R y .— Co mourn stock.. 100 4,600,000 A ll StOC k in vot ing trust for period 8 

N. Y., Central Trust Co,
tated in t e x t

1st preferred stock, 5 per cent, non-cum......... . __ . . . . 100 5,500,000 5 in 1901 J . A  J. Dec 30/01,2**
2d preferred stock, 4 per cent, non-cum............
1st M., g., 2 p.c. 2 s i's., 3 p.c. 3 yra.. then 4.€eo*<fcx 251 1897

100
1,000

3.500.000
3.500.000 2-3-4 g. J. A J. N. Y ., Central Tr. Co. Jan! 1. 1947

R iv e r  F r o n t  R U J u n c t io n  with Phila. A Trenton HR., Lehigh 
Ave., Kensington, to Dock St., Philadelphia, with branch; total 4*62 
miles. Leased to Pennsylvania HR. for 50 yeais from May X, ls82; 
rental now $28,000 and taxes, 5 p. c. being guaranteed on stock.

R o c h e s te r  6c G en esee V a l le y  R R . - A v o n  toRochester, N. Y., 18 
miles. Leased July 1,1871, in perpetuity to Erie By. Rental, $34,012.

44R o e k  Is la n d .” —See Chicago Rock Island A Pacific.
H o c k  Is la n d  6c P e o r ia  t t y .—Owns from Rock Island, HI., to 

Peoria, til., 91 miles; R. I. A Mercer County RR., 22 miles; branch, 5 
miles; total 118 miles. In year ending June 30, 1901, gross, $783,- 
599; net, $61,446; other income, $7,303; interest on bonds, $27,000; 
taxes, $41,777; div (5 p, o.), $75,000; bal., deficit for year, $75,030. 
Dividends at 5 p. c. per annum are paid; in 1892 an extra 10 p. c. 
was paid; in 1896 an extra 5 per cent. President, R. R. Cable.

R o c k a w a y  V a l le y  R t t .—V. 70, p, 126.
H o m e  6c C lin to n  R t t . —Owns road from Rome to Clinton, N. Y., 

13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y . Ontario A Western.

R o m e  W a te r t o w n  6c O g d e n *b u rg  R t t . — (S e e  M a p  N e w  Y o r k  
V e n t r a l  d  H u d s o n  H i r e r  R a i l r o a d .)—Owns from near Niagara Falls to 
Massena Springs, N. Y., 301 miles, less 27 miles, Richland to East 
Oswego, leased from the Oswego A Rome RR. and Suspension Bridge to 
Lewiston Jet., 9 mi:es; and trackage to Suspension Bridge, 2 miles; 
Richland to Rome, 41 miles; branches to Cape Vincent, Ogdensburg, 
Pulaski, Fulton, etc.. 110miles; total owned, 414 miles. Leases Utica 
A  Black River Railroad ($1,120,000 of $2,223,000 stock owned), Utica 
to Ogdensburg, and Clayton branch, 150 miles; Oswego & Rome Rail
road ($202,200 of $214,900 stock owned), 27 miles, and Niagara Falls 
Branch RR., 9 m.; Carth. Watert. A  Saok. Harbor, 29 m.; total, 629 m.

L e a s e .—In 1891 leased during corporate existence and renewals to 
N. Y . Central, which assumes the debt and guarantees 5 p. c. on stock;

faaranty, see V. 52, p. 463 U t ic a  & B la c k  R iv e r  is leased in perpetuity, 
per cent on stock guaranteed.—(V. 72, p. 1238.)
R u t la n d  R R . —Operates from Bellow’s Falls, Vt., via Rouse’s 

Point, N. Y., to Ogdensburg, with branches to Bennington, Vt., and 
Tioonderoga, N. Y., etc. Controls Rutland Transit Co., operating steam
ers between Ogdensburg and Chicago, Duluth, etc. Operates trains 
Into Montreal from Noyan Jot over Canadian Paoifio.—V. 73, p. 958.

R R .  L in e s  O w n e d . M ile s . I L e a s e d . e lc .~~  M i le s .
Bellow’s Falls, Vt., to Og- | Lines to Tioonderoga, e tc ... 21

densburg, N. Y . .. . - 279 i -------
Rutland,Vt. to Chatham N Y  116 I Total operated................... 416

Or g a n iz a t io n .—Leased in 1870 to Central Vermont, but having be
come independent in 1896 set about developing a system of its own 
through the purchase, lease or construction of the following lines, 
which in 1901 were absorbed by consolidation, viz.: Bantu A Rutland, 
But.-Can., Ogd. &  Lake Champ, and Chat. A Leb. Valley. Also owns 
entire $100,C00 stock and $100,000 4 p. c bonds of the Rutland & 
Noyan RR. and entire $1,000,000 stock of Rutland Transit Co. (See 
V. 7 3, p. 43 V. 72* p. 88, 822.) In  Deo., 1901. W, Seward Webb ob
tained control. The Quebec Southern Ry. will probably be brought 
under the same management in order to secure an entrance into 
Quebec, V. 74, p. 95, 207.

STOCK —Preferred stock outstanding, Jam, 1902, $9,057,600. includ
ing $2,790,000 of $3,578,400 soi&to stockholders at $90 per share. See 
V. 73, p. 1011, 1062; V. 74, p. 95. In  Jan., 1902, all but $208,400com- 
mon stock had been exchanged for pref. on the basis of ten shares of 
common for one share of preferred —V. 72, p. 439.
Dividends ) Year ’90. ’91. ’92 to ’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02. 
on pref.... 5 P. O. 3 2 4 yearly. 2 1 2 2 3 4 2
Accumulated dividends on preferred said to aggregate 130 per cent. 
B onds .—Consols of 1891 for $1,365,000 can be issued only In pay

ment of 1st 6s in 1902. V. 66, p. 1190. Rutland-Canadian mortgage 
is for $1,350,000 (see advt. in Ch r o n ic le  of July 15,1899). o r  the 
$500,000 Chatham &  Lebanon 4s of 1901, $350,000 are reserved to 
retire the 5s of 1899 V. 73, p. 1061. In  19 J2 $1,500,000 4^  per cent 
equipment bonds were sold.—V. 74, p. 728.

Ge n e r a l  F in a n c e s .—The Addison RR. is leased for 99 years at 3 p.
e. on the $500,000 stock, of which the Rutland .owns $435,000. 

E a r n in g s .—6 mos. 51901........ Gross, $1,132,818; net, $405,016
July 1 to Dee, 31. U 9 0 0 .... . . . .  . . . .  ..................................
For 6 mos. ending Dec. 31,1901, gross, $1,132,817; net, $405,016; 

charges, $291,732; bal., sur., $113,284.
R eport.—R eport for year ending June 30, 1901, in V. 73, p 1007.

1900*01. 1899-00.
Average iniles operated........... ......... . 335 297
Gross earnings. . . ............     $1,862,236 $1,837,155
Net eam ines...................  6^3,809 713,233
Total net income........................ i .......... 674,619 817,726
Deduct—Taxes and rentals........is .......  82.467 85,392

I. terest on bonds...................  390,783 384,500
Divid. on preferred stock____ (4%) 169,564 (2%) 84,752

Balance, surplus..... ........... ........... . $31,805 $263,052
Of f ic e r s . - Chairman of Board, W, Seward Webb; Vice/President 

and Clerk* Henry G. Smith.

Director?.—Pereival W. Clement, Rutland, Vt.; Geo. *L Ball, Edgar Harding 
Boston. Mas?.; John W. Stewart, Middlebury, Vt.: WL Sewara VVebo, Sbelourne 
Vr.;Cnauncey M. Depew, E. V. W. Rossiter, George Bird, S. B. Callaway. S . Y.p 
Tress , Clarence Morgan, New York; Gen. Mgr., Geo. P. Jarvis.
- (V .  73, p. 958, 1 0 o7, 1357: V. 74, p. 94, 207, 268, 728.)

R u t la n d  6c W h it e h a l l  R R . —Owns from New York State line 
to Oastleton, Vt., 7 miles. Leased Feb. 1, 1870, in peipecuityto 
the Rensselaer & Saratoga RR. (rental $15,342—6 percent—on stock) 
and so operated by Delaware &  Hudson.

S a g in a w  T u s c o la  A  H u r o n .—Owns Saginaw, Mich., to Bad Axe, 
66 iniles. Stock, $600,000 ; par, $100. In  year 1898-9, gross, $147,- 
448; net, $45,644; other income, $5,495. Leased to Pere Marquette 
RR, for 999 years from Feb. 1,1900, for guaranty of principal and 
interest of bonds (form V. 71, p. 30) and maintenance.—(V. 72, p. 88.)

St, C la ir  M a d is o n  6c St. L o u is  B e lt  R R . —Owns bridge com
pleted across the Mississippi River at Alton, 111., in 1894; also 2 miles 
of road. The bridge is 2,100 feet long and laid for double-track. In 
Apr., 1901, leorganized without foreclosure, per plan V. 72, p. 288, 
the old 5s receiving 125 per cent in the new 4s, which are subject to 
o.;ll at 105 after 5 years, $32,000 having been reserved ior future re
quirements. In 1900 gross earnings were $80,894; net over t-axsa 
ana extraordinary expenses, $32,321, V. 72, p 676. Stock, $500,000; 
par $100 Treasurer, L. A. Handy, 300 No. Fourth St., St. Louis, Mo. 
— (V. 71, p. 30; V. 72, p. 242, 284, 676, 822, 1081, 1238.)

s t. J o h n *  6c L a k e  JEustis R R . - f ^ e  M a p  S a v a n . F lo r .  d  W e s t.) 
Astor to Leesburg, Fla., 38 miles, with branch, Ft. Mason to Lane 
Pars, 9 miles; total, 47 miles. Part of Plant system. Stock. (?). 
Bonds see table above. Year ending June 30, 1901, gross, $13,376; 
oef. under oper. exp., $8,907.—(V. 71, p. 288, 391.)

St. J o h n s b u ry  6c L a k e  C h a m p la in  R R . —Owns Ltmtnberg, 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently although a majority of the stock is owned by 
tbe Boston A Lowell, leased to Boston <fc Maine. In year 1900-01 gross, 
$306,644; net, $2,404; def. under charges, $78,334.

St. J o s ep h  6c G ra n d  Is la n d  R y .—L in e  of  R oad—St. Joseph, 
Mo., to Grand Island, Neb., 251 miles. Trackage, St. Joseph to Gower, 
Mo., over S. F., 20 miles, and Gower to Kansas City, over K C. A Nor. 
Conn., etc.; 41 miles; total trackage, 61 miles.

H isto r y .—A  reorganization Feb. 23,1897 (per p la n  in V. 62, p, 
784,950), of the St. J. A Grand Island R a i l r o a d , sold in foreclosure.

Stock .—The voting trust expired Jan. 1,1902.—V. 73, p. 1314.
D iv id e n d s  (p. c.) \ lb98. 1899. 1900. 1901. 1902.

On 1st p re f..........  > 5 3 3 5 Jan. (paidDeo, 30.)
Bonds.—The 1st mort, interest is 2 p. c. till Jan. 1,1899; then 3 p. o. 

till Jan. 1, 1902 and thereafter 4 p. c. Bonds for $500,000 reserved 
for uses of new company cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold only for new .mileage at not exceeding 
$6,000 per mile. Mortgage is for $5,000,000. See listing in V 64, p. 1138.

L atest E a r n in g s .—8 months ending Feb. 28;
8 7no7ilh$—  G ross . N e t. I n t . ,  taxes , e tc . B a l . ,  sur.

1901-2.....................$929,215 $303,809 $75,833 $227,977
1900-1..................... 933,070 346,152 70,000 276,152

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1900-01 
with balance sheet in V. 73, p. 1059 showed: Gross, $1,399,955; net, 
$588,300; interest, taxes, etc., $188,016; drv. on 1st pref. (5 p. c.) 
$274,880; balance, surplus, $125,404. President, William L. Bull 
Treasurer, Henry Budge; Sec’y, W. s. Wilson.—(V. 74, p. 380.)

St* J o s e p h  Sou th  R e n d  6c S o u th e rn  R R . —Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. A  reorganization of the Indiana 
A  Lake Michigan Ry., foreclosed and sold Dec. 8,1898. V. 67, p. 1263. 
Stock, $500,000 common and $250,000 5 p. e, pref., to be held for 
five years in voting trust. Leased to Indiana Illinois A  Iow a RR. for 
50 years* from Feb. 23, 1900. at a rental of $*0,000 per annum and 
taxes. No bonds.—(V. 70, p. 481; V. 73., p. 554.)

St. L a w r e n c e  6c A d ir o n d a c k  « y . — From Malone, N. Y . (on 
Mohawk A Malone) to Caiighnawaga, 56 miles, connecting there with 
the Canadian Pacific at its 8t. Lawrence River bridge for Montreal. 
In  Feb.. 1902, it was understood that interests associated with the St. 
Lawrence &  Adirondack, and which also control the Quebec Southern, 
had arranged to purcha se the Canada Atlantic Ry. ana make it  part of 
a tlirough line from Lake Huron to Quebec, about bOO miles.—(V. 73, 
p. 495; V. 74, p. 204, 679.)

Sto c k , $1,615,000, beins increased from 81,300,00J by sale to share
holders to take up $300,000 debentures issued for equipment.

Dividends, 2 3̂ p. c., paid Sept. 1,1901; in 1902, March, 2^  p. e, 
Bills payable June 30,1901, $203,339; equipment trusts, $104,918.

E a r n i n g s .— 3 mos., >1901..............-  Gross, $60,022; net, $29,950
Oct. 1 to Dee. 31. 51900 ........ .......G ross, 48,030; net, 30,083

Report for year end. June 30,1901, in V® 73, p. 840, shdwed: Gross, 
$223,330; net, $104,918; other income, $10,346; charges, $81,536; 
dividend (2^  p.c.), $32*500; bal.. sur , $9,254. President, W. Seward 
Webb,—(V. 73, p. 33, 287, 495, 840, 958,1161; V. 74, p. 42, 207.)

St. L o u is  B e l t  Sc T e r m in a l  R y . - T o  own a double-track ter
minal road extending from Carondelet, in St. Louis County, around 
St. Louis to the Eads Bridge, 21 miles, chiefly for through freight, in 
the interest -of the Missouri Pacific, the St. Louis &  S,an Francisco and 
the Inter-State Car Transfer Co. Incorporated in Missouri on Mar. 14,
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St. Lawrence <t Adirondack Ry.—Stock. $1,615,000 $100 $1,615,000 See text. M. A S.
1st mortgage, $800,000, g o ld .r o ...................... o‘ 56 1896 l,OoO 800,000 5 g. J. A J. N. Y., Cont'l Trust Co.
2d mortgage, $400,000, gold . C o ...........................

St. Lou is Bridge  SeeTsRM. RR. A hs’ n of St  L ouis
56 1896 1,000 400,(00 6 g- A. A O. N. Y ., ColonialTrust Co.

St. Louis <t Cairo— See Mobile  A Oh io .
St. Louis Kansas <t Northern  - Bee Wabasii Ry
S t . L .  Kan. City & Cot.—1st M ,$^0,000,000, g U s l 105 1901 1,000 3,030,000 4 g. J. A J N.Y., Morton Tr. A St.L
St. Lou is  Kennett it Southern.—1st mort., gold. ..o ' 20 1891 1,000 135,000 6 g. F. A A. St. Louis, Mo.

Pem iscot Div. Is tM ., g o ld .U S l......................... o ' 25 1894 1,000 150,000 6 g. A. A 0. do
Kennett A Oso. RR. 1st M., g.,int. rental. US t. o' 20 1897 1,0()() 80,000 6 g. J. A I). do
St. Francois Valley, 1st mort., gold, Int. rental. 10 1899 1.000 50,000 5 g. J. A J. Chicago, 111.

S t . L . M  dtS.—Is tM .,$13,000,000, g red 1 0 5 o i* .c ‘ •. *. 1902 1 ,OOOAe •roe text. 1 g- J. A J. N. Y , Oomp’y ’s office.
St. Lou is  Merch. B r. Term.—1st M., gu.p.Al., g.SS i.c 1890 500 Ac. 3,500,000 5 8* A. A O. N. Y.,F*rs L. ATr. A St.L.

Meroh.B’ge Is tM ., red. aft. Feb. 1,1909, at 110.SM 
St. L . <t No. A rk .—1st M., g., $25,000 p. m .text. IJ* 
S t . L o u i s  & San F r a n .—Com. stock, $64,000,000 

1st preferred stock, 4 per oent, nou-oum.............
1.691
1.691

1889
1900

1,000

100

2,000,000
(i)

27,408,700
5,000,000

6
5 g.

F. A A. N. Y., Farm. L. A Tr. Co.

. . . . 100 4 See text Checks mailed.
2d pf. stk. n.-ou. $31,000,000 .........................
Refunding m ort, gold, $85,000,000. M o ...... o\fer

1,691 .. . . 100 16.000,000 See text. See text do
l ,902 1901 1,000Ac 40,514,000 4 g- J. A J. N. Y., Morton Tr. Co.

Jnderlying  bonds.
2d mortgage (now 1st), Series A, B & C, go ld ___ 294 1876 100 Ao. 2,052,500 6 g. M. A N. N. Y., M ercantile Trust.
Mo.A W. Div. 1st M.,g.,$5,000yearly dr.at 105. .o' 82 1879 1.000 143,000 6 g. F. A A. do do
St. L. A  San F. col. trust gold, s. f . not drawn .U n .c  

Gen.M .jg.(lston365 m.)$3,715,000 areGs.IJwO' 
Collat. Trust me r t  on branches, gold l 1 n —  o'

104 1880 1,000 215,000 6 g F. A A. N. Y., United States Tr.
. . . . 1881 1,000 9,533,000 5 A  6 g. J. A J. N .Y., Mercantile Trust.
57 1887 1,000 441,000 5 g. A. A O. N. Y., Union Trust Co.

Consol, mort., $50,000,000, gold, no option.HIe 1,691 1896 1,000 1,595,000 4 g- J. A J. N. Y., Mercantile Trust.
Southwest Div. M. $1.500,000red. at par, g .C oo" 112 1897 1,000

1,000
830,000 5 g. A. A  O. do do

Cent. D iv. 1 st M., g,$3,462,000,red.at 102li.< 'o .o* 103 1899 149,000 4 g. A. A O. do do
N.W. Dlv.M. (W icli.to E llsw .), $1,300,000,g.Co.o ' 106 1900 500 Ac. 51,000 4 g. A. A o. do do
8t. L.Wioh. A  W. 1st M.. red. at 105,go ld .............o* 145 1879 1,000 31\000 6 g. M. A 8. do do
Ft. 8. AV.B.Bridge 1st M. ,g., dr.at 105, guar.p. A i.o ' . . .. 1885 1,000 82,000 6 g- A. A O. do do
Equipment notes, payable s. a. See tex t ........

* In April, 1902, $87,000 So. Mo. & Ark. bonds were
1901

outsta
5.000 AO 
ndtng.

1,310,000 4 J. A D. N. Y., B lair A  Co.

Bond* — m iio i  - 
pal,When Due. 
Slock*— Last 

Dividend.

Moll. 1/02, 21*  
July 1, 199b 
Oct. 1, 1996

July 1, 1951
Feb. 1, 1921
'Apr. 1, 1914
J une 1, 1917
Jan. 1, 1919
Jan. 1, 1952
OOl. 1, 1930
Feb. 1. 1929

Apr. 1/02. 1% 
Moll 2/02,1%  
July 1, 1951

Nov. 1, 1906 
Aug. 1, 1919 
Aug. 1, 1920 
July 1, 1931 
Oot. 1, 1987 
July 1, 1996 
Oot. 1, 1947 
Apr. 1, 1929“ 
Apr. 1, 1939 
Sept. 1, 1919 
Apr. 1, 1910 
Dec., 1902-11

1902. Stock authorized, $3,000,000, o f which $800,000 preferred. 
Bonds to bo $3,000,000 30-year 4s, o f which $1/250,000 to be issued 
at once for construction.

President, W. K. Kavanaugh ; Vice-President and General Manager, 
Russell H ard ing; Sec. and Treas., J. Y . Lockwood.—V. 74, p. 681,776.

8t. Lou is Sc Cairo R R , - See M obile & Ohio R R .- (V .  70, 532.)
St. Lou is Iron  Ittt. A  South. R y . - See M o. P a c . R y . Sy s t e m .
St. Lou is K ansas City Sc Colorado R R .—Forest Park (St. 

Louis) to Belle, Mo., 105 miles; branch, 3 miles; trackage, Forest Park 
to Union Station, St. Louis, 4 m.; also under construction w esterly 76 
miles to and beyond Versailles, Mo.; projected thence west to Kansas 
City, 120 miles. Stock authorized, $20,000,000; outstanding Apr., 1902, 
$1, 939,800; par, $100. Bonds are issuable at $30,000 per m ile o f mam 
line. President, John 8oullin, St. Louis, Mo.; Sec. and Treas., W. P. 
Kennett.—(V. 72, p. 33.)

8t. Louis K ansas Sc Southwestern R y .—V. 73, p. 900.
St. Lou is Kennett Sc Southern R R .—Campbell to Caruthers- 

vUle, Mo., 44 miles; leases Kennett A  Osceola RR., Kennett to Arbyrd, 
14 miles, and St. Francois V a lley  RR., Campbell to Caligon, 10 miles; 
total, 68 miles. Stock, $430,000. Y ear ending June 30, 1900, gross, 
8110,001; net, $41,609; int., taxes and rentals, $31,927; bal , sur., $9,- 
682. Pres.. Louis Houck. Office, Cape Girardeau, Mo.— (V. 71, p. 1179 )

St.Louis M em phis Sc Southeastern R R .—(See M a p )— To ex
tend from St. Louis, at a connection w ith St. Louis A  San Fran. RR., to 
Luxora, Ark., with branches, in all about 420 miles, form ing in con
nection with St. L. A  S. F. RR . the shortest line between Birminghsm, 
Memphis and St. Louis. Of this, 266 miles are completed, and balance, 
154 miles, including extension from  Cape Girardeau. Mo., to St. 
Louis, 120 miles, are under construction, to be completed in 1902.

Organization.—A  consolidation in January, 1902, o f the Southern 
Missouri A  Arkansas RR., Cape Girardeau A  Northern Rv. (V. 73, p. 
1161), H oxie Pocahontas A  Northern RR. (V. 73, p. 958), St. L ouIh A  
Memphis Ry. and p a it o f Chester Perryv ille  A  St. G enevieve Ry., 
and to build extensions named above. Stock authorized, $12,500,000

B onds. - O f  the 4s o f 1902 (present issue lim ited to $8,530,000) $5,- 
000.000 have been underwritten by New  York, St. Louis and Boston 
capitalists. On Mar. 31,1902, only $87,000 South Mo. A  Arkansas 
bonds remained outstanding. V . 74, p. 207, 268.

Officers.—Chairman o f Board, Frederick Prince; President, N ew 
man Erb; Vioe-President, E. F. Bloroeyer; Secretary and Treasurer, 
Van R. Caldwell. Directors, V. 74, p. 95.—(V. 74, p. 207, 268, 230.)

St, Lou is  m erchants’ B ridge Term inal R y .—Organiza
tion.-Double-traok road from  near Union Depot, v ia  Main Street, H all 
Street, Ac., to Ferry Street, opposite the Merchants* Bridge, 7 miles. I t  
owns and controls the Madison 111. & St. L. Ry., connecting the town 
of Madison and East St. Louis, 8 m iles ; total, 15 miles. Leases M er
chants* Bridge fo r  interest on the Bridge Company’s $2,000,000 bonds.

Stock authorized, $3,500,000; issued to July 1, 1899, $2,939,500; 
par, $100. On Deo. 31,1900, there Was due to Term inal RR. o f St. L. 
81,008,489 fo r advances under its guaranty. In  Nov.. 1893, Term inal 
KK. Association o f St. Louis acquired control o f this company and 
guaranteed by endorsement the principal and interest o f its $3,500,000 
first mort. bonds and the interest on $2,000,000 Merchants1 Bridge 6s. 
The 6s are subject to call a fter 20 years at 110 and interest.

Earnings.—Y ear 1900, gross, $762,510; net over taxes and rentals, 
$188,344; interest, $193,270; deficit, $4,926.—(V. 62, p. 362 .)

St. Lou is Sc North A rkansas R R .—Seligman, Mo., connecting 
w ith  the St. Louis A  8an Francisco Ry., to Harrison. Ark., 68^ miles; 
extension from  Harrison to Leslie, 60 miles, to bo completed in Aug.,1902.

Buocessor by purchase Feb. 1,1900, to Eureka Springs Ry. In Apr.,
1901, extension was completed to lead mines at Harrison. Ark., 50 m., 
a new first m ortgage to secure $3,212,500 5 p. c. 50 or 100-year gold 
bonds on entire proposed line of 128 miles, at $25,000 per mile, 
being filed per plan V. 69, p.645. Stock, $1,250,000; par, $100. “ New  
securities w ill not be issued until entire projected line is built.”  Loans 
and bills payable June 30, 1901, $57,363. E ight mos. ending Feb. 28
1902, gro8S, $156,235; net, $72,493. In  year ending June 30,1901 (28 ̂  
m iles), gross, $11^,174; net, $42,251; taxes, $2,728; bal., sur., $39,- 
523.—(V. 70, p. 281; V. 72, p. 45; V. 73, p. 900).

St. Lou is Sc O k lahom a City R y .—See St. Louis A  San Fr. RR.
St. Lou is Sc San Fraucisco R R .—(See M ap .)—E m braces:

Trackage— Miles.
Knoche Jet. to Kansas City.. 4 
Denison to Sherman, T e x . , . .____ 9

Leased—
K . C. F t  Sc. A  M. and trackage 
B lackwell Enid A  Southw...

Ocerated independently— 
Kan. City Mem. A  B irin ..
Red R iv. Tex. A  South, (incl.

32 m. traok to Ft. W orth ).. 
Fort Worth A  Rio- Grande....

1,915

L i n e s  oumed— Miles.
St. Louis, Mo., to Paris, T ex . 584 
Springfield, Mo., to Knoche

Jet. (Kan. C ity ), M o...........  186
Monett, Mo., to Oklahoma

City, O. T .............................  261
Sapulpa, I. T., to Denison,

T e x ........................................ 198
Peirce City,Mo.,to E llsw ’h,K. 323 
Beauiuont, Kan., to Black-

well. O. T ............................. 79
Branches in Missouri, Kan

sas and Arkansas..............  269 ______
Tota l system April 1,1902............................................................3,372

In Jan., 1902, extension was completed from  Sherman to Carrollton, 
Tex., 55 miles, whence trackage over St. Louis Southwestern afiords

853
85

286

87
146

entrance into Ft. W orth and connection with Ft. Worth A  Rio Grande. 
—V. 73, p. 912.

Organization—Organized June 30,1896, to sucoeed to the property 
and franchises of the Railway company sold in foreclosure and reor. 
per p la n  in V. 62, p. 829 and 1140—see also p. 742. Central D ivision 
o f Atl. A  Pac., 112 miles, was purchased in July, 1897.—V. 65, p. 150.

The Kansas C ity Fort Scott A  Memphis Ry., Kansas City, v ia  Mem
phis, Tenn., to Birmingham, A la., w ith  branches, a total o f 768 miles, 
whose entire stock was acquired in 1901, w ith 85 miles trackage, is  
leased for int. on bonds and 4 p. o. on pref. stock trust certificates, 
the new refunding bonds being guaranteed, principal and interest. 
S eeK .C . Fort Scott A  Mem. in this Supplement, and V. 72, p. 438, 
532, 581, 1238. In May, 1901, aoquired over 90 per oent o f the stoolc 
o f the Ft. W orth A  R io  Grande Ry., F o rt W orth to Brown wood, Tex., 
146 miles.

The St. Louis A  Oklahoma City Ry.Co., Sapulpa, Ind. Ter., to Okla
homa City, 103 miles, was purchased in 1899—V. 68, p, 332, 674.

Stock.—In  May, 1901, an inorease in the stook from  $50,000,000 to  
$100,000,000 was authorized ($15,000,000 o f the new stook being 2d 
pref.) in connection w ith  the authorization o f the refunding m ortgage, 
in order to comply w ith existing laws. None o f the additional stock, 
it is understood, w ill be issued at present. V. 72, p. 723, 1081.

The company reserves the right at any tim e to redeem 
either or both classes o f its preferred stock at par in cash. Provisions 
o f the pref. certificates werein  Supplem ent o f A p ril, 1897, page 6.

Div idends .— 1897 1898. 1899. 1900. 1901. 1902.
First preferred ........2 p. ot. 4 p. ot. 4 p. ot. 4 p. ct. Below, B e low #
Seoond p re ferred ................  1 p. ct. 2 p. ot. 2 p. ct. Below. Below .

In  1901, on first preferred, Jan., 2 p. o.; July, 2 p. c.; Oct., 1 p. o.; 
1902, Jan., 1 p. o.; Apr., 1 p. c.; on second preferred, 1901, Mar., l 1̂  
p. o ; Sepfc., 1 p. o., Dec., 1 p. o.; 1902, Mar., 1 p. c. In  latter ha lf o f 
1901 dividends on both preferred stocks w ere cnanged from semi-an
nual to quarterly.

Bonds—Consol, mortgage o f 1896, see a b s tra c t  in V. 64, p. 186. 
The refunding 4s o f 1901 are lim ited to $85,000,000, o f which $62,- 

500,000 were reserved to refund the underlying bonds and the re 
mainder for extensions, acquisitions, Improvements, etc. On Deo. 1, 
1901, $37,182,500 o f the $51,589,000 old bonds, including the entire 
issues o f the Kansas City D ivision (117 miles) and St. Louis Oklahoma 
A  Southern Ry. (Sapulpa to Denison, Tex., 197 miles), together w ith  
$3,044,000 Fort Worth A  R io  Grande R y  stock, had been deposited 
under the mortgage; when the remaining $15,406,500 are ex 
changed the refunding issue w ill become a first and only direct or 
collateral lien on 1902 miles o f road. O f the underlying bonds out
standing $2,052,500 (first m ortgage on the line from Pacific to 
Seneca and branches, in all 294 miles) mature in 1906 and $1,642,000- 
are subject to redemption at the company’s opti >n on short notice.

General F inances.—As to new acquisitions in 1901 see “ organiza
t io n ”  above. In  June, 1901, no floating debt.

The vo ting  trust was dissolved July 1.1901.
Stockholders o f record June 30, 1901, subscribed to $11,650,000 

4 per cent gold refunding m ortgage bonds o f the Kansas City Port 
Soott A  Memphis Ry. due 1936, guaranteed principal and interest by 
the St. L. A S . F., and $13,510,000 in 4 per cent preferred stock trust 
certificates o f the K. C. Ft. S. a  M. issued against the preferred stook 
deposited in trust.—V. 72, p. 1238. See K . C. Ft. 8. A  M.

Earnings .—For 8 months, July 1 to Feb. 23:
Oiner Charges Balance ,

8 mos. Cross yet. incom e. <t taxes. surplus. \
1901-2____ $14,661,811 $6,160,025 $89,092 $3,647,008 $2,602,109*
1900-1.......  12,*97,221 5,456,8S2 112,004 3,047,471 2,521,415

Road operated 3,194 miles in 1901-2, against 2,903 in 1900-1.

Annual Report.—Fifth  annual report o f reorganized company was 
given at length in V. 73, p. 896,911. See also ed itoria l, p. 875.
Tear ended June  3 0 -  1901. 1900. 1899. 1898.
A verage m iles.........  1,686 1,401 1,334 1,221
Grossearnings........ $10,173,697 $7,983,246 $7,226,662 $6,886,467
Net earn ings........... 4,328,690 3,290,719 2,885,471 2,856,358
Tota l net Income. . 4,439,860 3,408,722 2,962,632 2,926,118
Payments—interest. 2,291,803 2,176,335 2,130,517 2,037,997

Taxes..................... 273,104 227,479 207,976 188,404
Miscellaneous....... 75,097 30,648 39,339 13,272
Div. on 1st pref.. .(4 ) $200,000(4%)200,000 (4%)200,000 (4%)200,000 
Div. on 2d pref....(2^)400.000(2%)320.000 (1%)160,000 (1%)160,000 
E x t ex. fo r con. Ac. 180,556 77,896 ............ ............

Balance, su r.... $1,029,300 $376,364 $224,800 $326,445
Officers—President, B. F. Yoakum; Vioe-Pres, and Gen. Mgr., B. 

L. W inchell; V ice-President and General Auditor, A lexander Douglas; 
Secretary Execu tive Committee, Fred ’k Strauss: Vice-Pres, and Asstv 
Gen. Mgr., H. Beggs; Secretary andTreas.. Frank H. H am ilton ; 
Asst. 8ec. and Asst. Treas., J. S. Ford. N. Y . office, 25 Broad St.

Directors—(Nov., ’01) Isaac N. Seligman, J. A. Blair. E. C. Hender
son. Fred ’k Strauss. Mark T. Cox, o f New  York; Nathaniel Thayer, 
Bern. P. Cheney, Richard Olney, o f Boston, Mass.; H. C. Pierce, Geo. A. 
M aaill, Richard C. Kerens, B F. Yoakum, James Campbell, St. Louis* 
— (V. 73, p. S96, 900, 911 ,1314 ,1359; V. Y4, p. 479, 728.

St. Louis Siloam  Sc Southern R R .—See V. 63, p. 30.



I * - I I Voi_ LXXIV,IN VE8TOK8* 80PPLEMENT.

frvD-ig*

iiUtt a

iM*)»ern
fLfttaui'JUfcb A ltu

Ciarind

'oneepwaWyroore MiUn .Line#'-Falls C Clayton

Sa belli a"Coujrtlani
Clifton Cameron-H^rton^—

'Curm.oii* \VjUy Cen. Holton / ftTCRT̂ C>

KUonvalc-T ^S>-^^\Ga7rUon Va l 
M  iR p e e p o jis  M a n h a t t u i y - ^ — \ l  eAV^I*»lS£*

Brunswick
Barnard.Wald.

.Columbia Bawling >
Often _ f

Cuhre Jf
N^GIlmcj

Mpxleo
wrt-rice

& T . t o w i a
Gypau RhinelandBurllngaih^^.

lueiu-m ŷ'oUuv?
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RAILROADS. Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

r INTEREST OR DIVIDENDS. B o n d s—r'ni.vjt-
pal.Wben Dae. 
Stocks—Bait 

Dividend.
For explanation o f column headings, &o., see notes 

on first page of tables.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

8t . Lou. Sonthw.—1st M. otfs.,$16,500 p. m., g.Oe o' 1,227 1890 $1,000 $20,000,000 4 g. M. A  N. N. Y., Central Trust Co. 
N. Y., Mere. Trust Co.

Nov. 1, 1989
2d M. 4% ine., $10,000.000.non-num., gold.M e.o* 1,227 1891 500 Ao. 10.000,000 4 In 1901 J. A J. Nov. 1 1989
New mortgage, $25,000,000, g id....................... . ___ 1902 See text. 4 o’ ...... Int. from June 1, 1902. 1932
Oar trusts Deo., 1901.......................................... ’91-’0 l various 804,000 5 Ati Various N. Y., Central Trust Co. To June, 1905
Gray’s Pt. Term ’l, 1st M., gu., p.&i.e.g.SSt.o Ar 16 1897 1,000 329.000 5 g. •f. <fe D. N. Y..B. Gr Tr. A  St. L. Deo. 1, 194*7

St. L . Valley  1st M., $5,500,000, red., tex t.S S t.c ' 
St. L o u is  W ichita dt West’ n — See St . L. A  S. F ran . 
81. L . Watkins <£• G ulf 1st M., $1,225,000, g. A £. 
8 t. P a u l <£• D u lu th —See Northern Pacific .

101

1901

1902

1,000

$ & £

See text.

See text.

4 g-

5

J. <fe J In t’st from July 1,1902 July 1, 1951 

- , 1930

St. P a u l Pastern  <£ Gr. T ru n k —1st M., g , int. gu.o ' 
■81. P a u l M in n . <£ Manitoba—See Great Northern— 
8t. Pa u l <£ No. Pa c ific— See N o r th ’n  P a c if ic  RB.

56 1883 1,000 1,120,000 6 g. J. A J. Office,C. AN. W.,52 Wall. Jan, 1, 1913

8alt Lake & Los Angeles— 1st mort., go ld .M o. c 
San A n ton io  dt Aransas Pass—Stock. ................

15 1893 1,000
100

300,000
5,000,000

18,900,000

6 g. J. & J. Salt Lake City. Jan. 1, 1913

1st M., $21,600,000 g., guar. p. & i. (end.).Ce.o*<fcr 687 1893 1,000 4 g. J. A  J. N. Y., Cent. Trust Co. Jan. 1, 1943
San A n ton io  dk Brownsv.—1st M., g., $16,069 p. m. 275 1900 N’ne Apr.’02 5 g. J. A  J. New York. 1930
Ban D iego Ouyamaca dk East. Ry.—1st mort., g .M e 
Sandusky M ansfield dk -v ewark -  See Ba l t . A  Oh io .

25 1888 500 Ao. 550,000 6 g- J. A  J. In  default. July 1, 1918

Sanford  dk St. P ’burg— ls tM .,g .n ot-gu ar.PeP  ......
Do guar. p. & f., end. 8. F. <fe W .P e P ..............

San Fran . dk No. Pa c ific— 1st M., gold, s. f .M e .o ** r  
Cal. Northw., 1st M., $2,000,000, g., gu.p. Ai.,s.f. 

Ban Fran . <£ San Joaqu in  Vat.—See Atch. T o p . A

153 1894 100 375,000 4 g- J. A  J. N. Y „  12 West 23d St, 
do do

Jan. 1, 1924
153 1894 1,000 300,000 4 g. J. A J. Jan. 1, 1924
165 1889 1,000 3,996,000 5 g. J. A  J. N.Y.,25 Broad, A F r ’k’ ft Jan. 1, 1919
60 

8. F e.
1898 1,000 None Mar’00 5 g. A. A  0. 8an Fran. A  New York. Apr. 1, 1928

Santa Fe Pres.d Phoenix-! s t hi., $5,000,000,g.Me.O’' 
2d M., gold, (Cent. Tr. beneficial oertfs.KCe.......

198 1892 1,000 4,940,000 5 g. M. A  8. N. Y. M ePtile Tr. Co. Sept. 1, 1942 
July l ,  1943198 1893 1,000 2,964,000 5 g. J. & J. N. Y., Central Trust Co.

Prescott A  East., 1st M., $375,000, p. A  i. gu .Ce 
Saranac <6 La ke  P la c id — 1st M., $120,000,g., Ce.o*

26ia 1898 1,000 375,000 5 A. A  0. do ao Apr. 1, 1928 
May 1. 191310 1893 1,000 120,000 5 (6) g. M. A  N. N. Y „  21 Cortlandt St.

2d mortgage. $24,000, C e ..................................... 10 1896 500 24,000 5 M. A  N. do do May 1, 1913
Saratoga d Schenectady- Stock (rental guarant’d ). 100 450,000 7 per an. J. A J. Troy, United Nat’l Bk. 

if. Y ., 44 Wall St.
Jan. 15,’02,3i*

8ault Ste. M a rie  B rid ge—le t  M., g., s.f .,dr’n at 110. o 
V $2,994,000 additional deposited under refund

i n
ing m

1887
ortgag

1,000
e.

900,000 5 g- J. A  J. July 1, 1937

St. Lou is  Southwestern B y , — (See M a p .) —Embraces:
L in e s  O w n e d -  miex. , Ot h e r  L in e s  -  M ile s .

Cairo to Gatesville, Tex 723 i Cray’s Point Term. Ry .. 16
Brandies to Little Rock, I Traokage to Cape Girardeau,

Shreveport, Fort Worth, i to Shermau, e t c ...............  120
etc.....................................  534 | ------

Total system July, 1901 . ...............................................1,293
Of the 1,268 miles of maiD track, 104 are laid with 75-lb., 1,028 with 

56 lb. and the lemainder with 35, 55 and 60-lb. steel rails. Branch 
to Dallas, 12 miles., opened Apr., 1902.

Organization.—Reorganization per plan in V. 50, p. 141, 561 of 8t. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of two corporations—the 8t. Louis Southwestern Railway Co., and the 
8t. Louis Southwestern Railway Co. of Texas.—V. 69, p. 646.

Stock.—Stock issued, common, $16,500,000 (authorized amount to 
be increased to $35,060,000. See below); pref., 5 p. o. non-oum., 
$20,000,000, of whioh in treasury June 30,1901, common, $143,900; 
preferred $106,350. Par of shares, $100.

Bonds.—The firs t mortgage certificates are issued against a like 
amount of first mortgage bonds seoured upon the constituent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certifi
cates against second mortgage bonds at $8,250 per mile. Interest on 
Incomes, not exceeding 4 per cent non-cumulative for the calendar 
year, is declared (if earned) m Oct. and Apr., from the net earnings of 
the h a lf calendar year next preceding, ana is payable on the Jan. 1 or 
July 1 following such declaration.—V. 70, p. 1292.

The stockholders w ill vote on May 24. 1902, on increasing the com
mon stock from $16,500,600 to $35,000,0 >0 and issuing $25,000,000 
new 30-year 4 per cent mortgage gold bonds to acquire, so far as pos
sible, the $10,000,000 outstanding second n i ortgage income bonds and 
equipment obligations, purchase additional equipment, construct or 
acquire branches and extensions and provide for permanent improve
ments. Under the plan (V. 74, p. 328, 630) $6,0o0,000 w ill be pro
vided for immediate needs and $10,000,000 w ill be available for future 
improvements.

In Apr., 1902, over two-thirds of the incomes had been deposited. 
The depositing bondholders are given the option upon issue of the 
new bonds prior to j  uly 1. 1902, to leceive an amount of the latter 
equal to 90 per cent of their incomes and in addition subscribe for new 
bonds at 90 per cent of their par value to an amount equal to 60 per 
cent of such incomes deposited, or to sell their holdings for cash at 80 
per cent of par value, with accrued interest. A syndicate has agreed 
to purchase such of the new bonds as may not be subscribed for under 
the option aforesaid, and also the holdings of the old bondholders who 
may elect to sell for cash. V. 74, p. 328, 578, 630, 831.

I nterest on 2d mortgage incomes July 2 ,1899, 2p. o.; 1900, Jan., 
1*678 p. o., and July Z'322 p. o.; 1901, Jan., 2 p. e.; July, 2 p. c.; 19o2, 
Jan., 2 p. c.

Gray’s Point Terminal guaranty in V. 69, p. 1062. St. L. So. W. owns 
all stock and leases road for fifty years. (V. 65, p. 413.)

Earnings.—8 mos., ?190'-2..... Gross, $5,040,257; net, $1,517,745
July 1 to Feb. 28 J 1900-1... Gross, 5,164,340; net, 2,201,586
Annual Report.—Annual meeting is held at St. Louis,. Mo., on the 

first Tuesday in October. Report for 1900-01 was in V. 73, p. 721.
Xear ending June 30— 1901. 1900. 1899. 1898.

Gross earnings............$7,387,174 $5,908,284 $5,862,338 $5,279,332
Operating expenses... 4,632,892 4.156,073 4,209,088 4,173,328

Net earnings^....... $2,754,282 $1,752,211 $1,653,250 $1,106,004
P. e. op. ex. to earns... (62-72) (70-34) (71-80) (79-05)
Tot. net,incl. otherino.$2,836,478 $1,847,896 $1,737,708 $1,114,911
Taxes..........................  155,771 151,567 133,495 131,007
Int. on 1st M. bonds.... 800,000 800,000 800,000 800,000
Int. on 2d M. bonds___ 400,000 360,000 180,000 .......
Equipment payments.. 258,825 204,889 171,061 ..........
Rentals, etc................  66.907 61,148 44,536 26,613

Balance............. sr.$l,154,974 sr.$270,292 sr.$408,617 sr$157,291
Officers.—President, Edwin Gould; Vice-President and General 

Manager, F. H.Britton; Treasurer, G. K. Warner; See., Geo. Erbelding.
Iiireetors.—Edwin Gould, Irvington, X.Y.; it. M. Gallaway, Thomas T. Eckert- 

Winslow S. Pierce, William H. Taylor and Albert Loeb, New Vork; Murray 
Carleton, F. H. Britton and Charles Parsons, St. Louis.

Office, 195 Broadway, New York.—V. 74, p. 207, 328, 578, 630, 831.)
St. L o u is  V a lley  R y .—In Apr., 1902, under construction from 

East St. Louis to Cairo, 146 miles, with branches, a total of about 175 
miles, expected to be completed in about a year, of which 65 miles to 
Chester, 111., w ill be completed June 1,1902. Incorporated on March 25, 
1901. Stock authorized,$5,500,000; par of shares, $60. Bonds are is
suable at $25,000 per mile, with $12,500 additional for second track, 
interest being payable in St. Louis or New York. They are subject to 
call at 105 on and after July 1,1911. or at any time at par if an'exten- 
sion of time of payment is arranged at a lower rate of interest. Y. 74, 
p. 380. President, J. G. Shelton, Laclede Building. St. Louis, Mo. - V. 
74, p. 207, 380.

St. L o u is  V a u d a lia  <fc T e r r e  H a u te  R R .—(See Map Pitlsb. 
Oincin. Okie. <£ St. L . )— East St. Louis to Indiana State line. 158 miles. 
Owns one-seventh interest in stock of Terminal RR. Co. of St. Louis.

Capital  stock.—Stock, $2,879,358 common and $l,544,70o of 7 
per cent cumulative pref.; par $100. The Terre Haute & Indian
apolis owns $326,000 preferred and $500,000 common stock, and the

Pennsylvania Co. Dec. 31, 1901, $1,350,000 com. and $1,218,700 pref. 
Accumulated dividends paid on >ref stock at 7 per cent for years 1890 
to 1895, inclusive, were paid in Jan., 1901.

Bonds.—The first mortgage bonds due Jan. 1, 1897 ($1,896,000)> 
were purchased at maturity by the Pennsylvania RR. Co. V. 64, p. 
420. The $2,600,000 second mortgage bonds were purchased May 1, 
1898, by Pennsylvania Company. V. 66, p. 761,811; V. 68, p. 477. 
Both issues are carried at 4 p. o. pending adjustment of funded debt.

Earnings.—For 5 months ending Mar. 31 gross, $847,556 in 1901-2, 
against $803,543 in 1900-1.
t r  end.Oct.31. Gross. Oper’g exp’s Net. Rental.
1901.............$2,014,777 $1 303,-<06 $740,911 $613,433
1900   1,943,524 1,394,229 549,295 583,057

In 1901 other income, $11,039; charges were: Taxes. $67,279; in
terest, $179,840; other charges, $26,657; balance, surplus, $350,695. 
-(V . 70, p. 529.)
St. Louis W atk in s  Sc G u lf  R R .—Lake Charles to Alexandria, 

La., 98 miles, with two branches aggregating 3 miles; total, 101 miles. 
To be a reorganization of the Kansas City Watkins &  Gulf RR.; sold in 
foreclosure on Mar. 24,1902, the old bondholders receiving 5o% in 
new bonds and 50% in stock. Y. 74, p. 630, 681. Stock to be $1,- 
225,000; present issue, $993,360; par of shares, $20. Bonds to be au
thorized, $1,225,0 0; present issue, $983,360, consisting of $500,000 
in $500 bonds and £100,700 in £100 bonds, valued at $4 87 per pound. 
President to be J. B. Watkins; See. and Treas., J. Stuart Thompson. 
Directors, Y. 74. p. 680. -Y . 74, p. 630, 681, 728.

St. P au l.—See Chioago Milwaukee A 8t. Paul.
St. P au l Sc Duluth R R .—Purchased July 1, 1900, by North. Pao. 

- (V . 70, p. 126, 895, 947, 1096, 1250; V. 71, p. 30.)
St. P au l Pattern Grand Trunk; R y .—(See Map Chicago dt 

N. W. )—Owns from Oconto to Clintonville, wis., 56 m iles. Leased 
Oot. 30, 1884, for 99 years to Milwaukee Lake Shore A Western. 
Rental 30 per cent o f gross earnings, interest on bonds being guaran
teed. Lease acquired Aug. 16, 1893, by Chicago A North Western 
through purchase o f Milwaukee Lake Shore A  Western.

St. P au l Sc N o r th e r n  Pacific R y.—Merged in Nor. Pao. RR.
Salt Lake Sc Los A n g e le s  R R .—Road from  Salt Lake to Salt- 

air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock 
$150,000. In  1901 $300,000 first 6s were outstanding. For year 
ending June 30,1901, gross, $52,688; net, $22,835, against $19,506 in
1899-00, other income, $6,024; oharges, $19,836.—(V. 65, p. 824.)

San Antonio Sc Aransas Pass R y.—Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus Christ!, Tex., 90 miles ; Yoak
um to Waco, 171 m iles; Skidmore to Alice, 43 miles, Shiner to Look- 
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-lb. steel.

H istory.—Reorganized without foreclosure sale in 1893, m anage
ment passing to So. Pao., which owns $2,000,000 stock.

Bonds.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacino Co. by endorsement on eaoh bond guarantees un
conditionally “ the punctual payment of the principal and interest.”  
Bonds for $2,700,000 reserved for extensions, lim ited to 100 miles 
at $27,000 per mile, equipped. See full abstraot of mort. in V. 56, 
p. 540. Due South. Paoiflo Co. June 30, 1900, $2,200,057

Earnings—8 mos., > 1901...........  Gross, $1,745,626; net, $510,923
July 1 to Feb. 28. ( 1900.............. Gross, 1,878,927; net, 630,261

Annual Report.—F iscal year changed in 1897 to end June 30. Re
port for vear to June 30, 1900, was in V. 72, p, 627. *n 1900 1, gross, 
$2,618,377; net, $731,241; oth. income, $3,807; interest on bonds, 
etc., $947,954; balance, deficit- for year, $212,906.—(V. 73, p. 1011 )

S an  A n t o n io  Sc G u l f  R R . —San Antonio to Stockdale, 37 miles. 
Stock authorized, $1,000,000, issued O ot. 1898, $32,000. In Aug., 1901, 
was owned by a syndicate, no bonds had been issued, and there was 
no floating debt. The Texas RR. Commission has approved Che issue 
of $250,000 bonds. For year ending June 30, 1901. gross, $82,slO; 
net, $49,457; deductions, $i3,297; bah, eur., $26,160. President, 
George W. Breckinridge; Secretary and Treas., John A. Fraser, San 
Antonio, Tex.—V. 64, p. 708; V. 69, p. 591.

S a n d u s k y  M a n s fie ld  Sc N e w a r k  R R , —See B. & O. statement 
and V. 69, p. 743, 851.—(V. 69, p. 743, 851; V. 70, p. 77.)

S a n fo rd  Sc * t .  P e t e r s b u r g  R y .—(See M ap Sav. ETor. & West.) 
—From Sanford, Fla., to St. Petersburg, 153 miles. Formerly Orange 
Belt Railway, which was sold at foreclosure in March, 1893. Stock Is 
$600,000 ; par, $100. First mortgage is for $1,000,000 of 4 p. e. bonds. 
Interest reduced from 5 p. o., of which $675,000 have been issued, and 
of these $300,000 are guaranteed principal and interest by end. of 
the Savannah Florida & Western (see copy of guaranty in Y. 64, p. 
843.) The balance of the loan unissued ($325,OtiO, Jan. 1, 1899) is 
deposited with the Metropolitan Trust Co., New York, for improving, 
equipping and broad-gauging the road. For year 1900-01, gross, 
$122,294; deficit under operating, $7,454.—(V. 64, p. 888.)

S an  F r a n c is c o  & N o r th  P a c i f ic  R y . —Point Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 
Leased to the California A Northwestern Ry., incorporated in March,
1898. The S. F. & N. P. guarantees $2,000,000 Cal & Nor. 5 per cent 
bonds, to be issued at $25,000 per mile. Y. 67, p. 370, 688, 788. Stock 
issued, $6,000,000; par of shares, $100.
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A pr il , 1902 ] KAILKOAD STOCKS AND BONDS 1‘27
R AILR O AD S. Miles

of
Road.

Date
o f

Bonds

81ze, or 
Par 

Value.

IN TERE ST OR D IV ID END S. ftoruis—
pal,When Due. 

Stocks— Last 
Dividend.

1 explanation o f column headings, Ac., see notes 
on first page o f tables.

Amount
Outstanding Rate per

Cent.
When

Payable
Where Payable, and by 

Whom.

Savan* A Florida <£ West— Stock, com., $12,500,000 
Pref. stk., no vot. power,4%, n.-cum.,$12,500,000 
Now  1st mortgage, gold ($2,444,000 5s)i?Ip.o"&r

. . . . . . . . $100
100

$12,500,000 
12,500,000 
6,500,OOO

4 In 1901 Jan. N. Y., Ofl., 12 W. 23d St. Jan. 15, ’01,4

545 1884 1,000 5g.&  6g. A. A O.lN. Y., do A Savan. Apr. 1, 1934
Consol, mortgage ($20,000,000) g o ld .O ......... c* 819 1893 1.000 7,162,000 5 g. M. A  N. do do May 1, 1943
St. John’s R. 1st M., g., red. at par till *05.01. .0* 130 1899 1,000 b l, 450.000 4 g. J. A  J. do do July 1, 1934
Charleston A Savannah, gen. m o r t . gold.SRa.c* 103 1886 1,000 1,500,000 7 g. J. A J. N .Y., 12 W. 23 A Savan. Jan. 1, 1936

1st and 2d pref. inc., $1,000,000 each, non-oum 103 1886 1,000 2,000,000 7 April. do do Irredeemable.
Bruns.AW . Is tM . Bruns, to Albany, g.,gu. |».c 171 1888 500 Ac 3,000,000 4 g. j  & j . do do Jan. 1, 1938
Ala. Mid., 1st M., g.(Bainb. to Montgom.) HI |>.xo 175 1888 1,000 2,800,000 5 K. M. A N. N. Y ., Metropol. Tr. Co. Nov. 1, 1928

1st M., Sprague to Lu verne, gold...........HI p.xo* 33 1890 1,000 500.000 6 g. J. A  I). Montgomery, Ala. 
N. Y., 12 W. 23d St.

Deo. 1, 1929
Sll.Sp.O.A G., 1st M .,g.(Ocalla to Inv. A  br.)C l.c* 
Sav. Flor. A  cat. new m ortgage.......................

75
1902

1,000 1,112.000 
See text.

4 g. 
4

J. A  J. July 1, 1918

Guaranteed Loans.
Florida 80 . 1st M .f $5,000,000,g., gu., 4% aft. ’99 1895 1 .0 0 0 4,241,000 4 g. J. A J N.Y.,12W .23dSt ASav. Jan. 1, 1945
Sanford A  St. Petersb., 1st M., g., guar., en d .A B  

Schenectady <£ Duanesb— 1st mort., interest guar..
. . . . 1894 1 ,0 0 0 300,000 4 g. J. A J. do do Jan. 1, 1924

14 1874 10 0  AO. 500,000 6 M. A  S. N. Y., 21 Cortlandt St. Sept. 1, 1924
Schuy lk ill & Jun ia ta—

8 unb. Haz. A  W ilk., 1st, 8er. A ,d raw n  at 100...c 43 1878 10 0  Ac. a l , 000,000 5 M. A N. Phila , Broad St. Htat’n May 1, 1928
2d mortgage, Income......................................o<fer 43 1878 100 Ac. 1,350,000 6 M. A  N. do do May 1, 1938

Sun. A  Lewis., 1st M., $600,000, p.A 1., g.Gu Pc* 56 1896 1 ,0 0 0 500,000 4 g. J. A J. N .Y.,Am .Ex.N.Bk.APh. July 1, 1936
Schuylkill <£ Lehigh—1st M., guar, by Read’g Co... 
Schuy lk ill Yalley Navigation <£ R R .—S tock ...........

44 1898 1 ,0 0 0 600,000 4 M. A N. Phila., Phil. A  Read.RK. May 1, 1948
. . . . . . . . 50 576.050 5 J. A  J Phila., Read’g Terrn’l. Jan .l3 ,’C2, 21*

Seaboard A i r  L in e  Ry.—Stock, com., $37,500.000.. . . . . . . . . 10 0 29,000.000 In votin g trust.
Preferred stock, 4 p. c., non-cum., $25,000,000 . 
1st M., $75,000,000, g. (see te x t )....... C oB u .e& r

. . . . . . . . 10 0 19,400,000 In votin g trust.
___ 1900 1 ,000Ac 12,775,000 4 g. A. A  0. N. Y., 32 Nassau 8 t. Apr. 1, 1950

Gold bouds seo. by collat.(V.71, p. 699) gu ar.N .0*1 . . . . 1900 1 ,0 10 1,691,000 5 A. A O. do do Oct. 1, 1902
Col. tr. ref. M., g., $10,000,000, red. at 105.Ce.c*i 1901 1,00 0 8,309.0 0 5 g. M. A N. New  Yo ik . May 1, 1911 

To Julyl.1918Equipment trust, due quarterly............................. . . . . 1900 5,0* »0 2,113 667 5 J. A  J.
do do (V. 74, p. 380)....! 

Old  L o an s ,excluding amounts O p led ged  unde r cons
1902 
olid at

1,00 0  
ed mort

700,000
gage.

41* F. A  A M ay’02-Fb.’ 12

Carolina Central old bonds, non-assented........... j ’81-’9-l 1,000 115,233 6 J. A J. Balt., Mer. Tr. A  I>. Co. 1920
1st consol. M .,$3,000,000, gold, gu. p.A Lend. F 267 1898 1.000 3,000,000 4 g. J. A J. N. Y., Kami. L. <fc T. Co. Jan. 1, 1949

IT N o t e .—T here are $375,000 additional 4s ung naran teed. a  Inclu ding$124,50 0 bonds held all ve in sink, fd b $1 / 0 0,000  auth.

B onds .—Issued at $25,000 per mile; sinking fund, $25,000 yearly, 
bonds drawn at 110 and interest. [M ortgage abstract V. 49, p. 241.) 

L a t e s t  E a r n in g s .—For 8 months ending Feb. 28:
8 mo#. Gross. Net. Ghorpes. Bal., sur.

1901-2.......................... $761,243 $238,559 $182,167 $56,392
1900-1........................  692,561 256,108 182,829 73,279

A n n u a l  R eport.—Report fo r 1900 01 in V. 73, p. 442, showed ^ross, 
$1,039,000; net, $337,579; charges, $224,513; bal., surplus, $113,066. 
In  1899-00 gross, $958,223; net, $319,287.—(V. 73, p. 4 4 2 .)

San F ran . Sc San Joaqu in  V al.—See Atoll. Top. A 8anta Fe.
San Pedro  Low Angelo* A: Salt Lake R y . —Projected from 

Salt Lake C ity, Utah, to the Pacific coast, nearly 750 miles o f main 
line, with branches, making an aggregate o f about 1,100 miles, the 
Los Angeles Term inal Ry., 51 miles, being acquired, and was form ally 
merged about Apr. 1, 1901, a? a part of ihe new line. In Jan., 1902, 
completed fo r some distance at the eastern end o f the line, the work of 
construction to be pushed from  both term ini and intermediate points, 
it  being hoped to place the entire road in operation early in 1903. See 
V. 74, p. 269. Decision as to right o f way, V. 73, p. 237.

Stock authorized,$25,000,000; issued, Deo.,1900, $2,501,600. Bonds, 
$20,000,000 fours, o f which $2,500,000 issued to acquire Los Angeles 
Term inal Ry., together with $2,500,000 stock. In Jan., 1902, $6,000,- 
000 had been paid in by subscribers to stook. V. 74, p. 95. For year 
en d in g ju n e  30, 1901 (49 m iles), gross, $188,783; net, $5',919. Presi
dent, w . A . Clark; Secretary, r. F. Miller; Treas., W. K . Rule.—(V. 74, 
p. 95, 269.)

San Pete Valley R y . —Nephi, Utah, to Morrison, 51 miles; Quarry 
Branch (opened Aug., 1899), Nephi to Cooper, Utah, 5 miles; total, 56 
miles. Stock, $510,000; par of shares, $100. Bonds. $565,000 1st 
gold 4s, dated 1894, due 1923, interest J-J, and $250,000 2d mort. 4s, 
dated June 1, 1895, due 1921, interest J-J, Farmers’ Loan A  Trust Co., 
New York, Trustee. Y ear ending June 30, 1901, gross. $23,684; def. 
under oper.exp.,$2,578. Theo. Bruback.Gen. Mgr., Salt Lake City,Utah.

Santa Fe A: G rand Canyon R R ,-See  V. 73, p 185.
Santa Fe Prescott Sc Phoen ix  R y . —Owns Ash Fork on Santa 

F e  Paciflo (Atchison system), via  Prescott to Phoenix, Arizona, 
198 miles; opened in March, 1895. P. &  E. Jet. to Mayer, A riz., 26*4 
m. built under charter o f Prescott & Eastern, was completed in Oct., 
1898, and is leased for 99 years and its $375,000 bonds guaranteed. 
Branch from Huron. A riz  , to B ig Bug mines, 8 miles, completed Apr., 
1902; extension under construction from  M ayer to C ro* n K ing mine. 32 
m. Stock, $7,904,000. The road is tax  exem pt by leg islative enactment 
for 20 years rrorn 1891. The Aten. Top. A  S. Fe took possession Nov. 8, 
1901, having acquired $2,963,000 o f the second m ortgage bonds and 
practically all o f the stook. See official statements, V. 73, p. 898; V. 
74, p. 150; Y. 68, p. 326:

Latest Earnings .—4 mos., ) 1901/..Gross, $324,544; net, $171,236 
July 1 to Oct. 31. $ 1900...Gross, 300,083; net, 158,830

Report fo r 1900-1 was in V. 73, p. 954, showing: 
Year 8, Gnss. N*t. Rental.

1900-1................$956,624 $525,711 $17,637
1899-0................ 987,132 555,477 17,154
—(Y.73, p. 781, 844,900, 954.)

Interest. _ B a L .s u «\ 
$"95,621 $112,453

395,200 143,123

Saranac Ac Lake P lac id  R R . —Owns from  Saranac Lake to 
Lake Placid, N. Y M 10 m iles; operates under contract N. Y . Central”  
Saranac branch, 5*6 m iles; tota l operated, 15*6 miles. December 19, 
1896. leased to Cbateaugay RR. and Chateaugay Ore <fc Iron  Cos. 
jo iotlv fo r 17 years, and interest on bonds reduced from  6 to 5 p. o.; 
len ta l 35 per cent o f its gross receipts and one-half net profit from 
transfer business at Lake P la c id - at least $7,200—to pay 5 per cent 
in terest on bonds, wTliich interest is guaranteed jo in tly  at 5 p. c. to and 
including Nov. 1,1913, by endorsement. Stock, $250,000 (par $100.) 
D iv id end s— In  1893, 3 p. c.; in 1894, 2 p.c.; in 1895, 2 p. o.; none since 
to  June 1, 1901. For 1900-01, rental, $8,492.—(V. 64, p. 182.)

Saratoga Ac Schenectady R R . —Saratoga to Schenectady, 21 
miles. Leased in perpetuity in  1861 to  Rensselaer A  Saratoga and 
lease assigned to Del. & Hudson Canal, by which it is operated. 
Rent* 1, $31,750 per year. Stock, $450,000. Dividends, 7 p. c. yearly.

Sai It Ste. M arie  B rid ge .—Own Sault Ste. M arie Bridge, includ
ing 6 421 feet o f main track. The Canadian Pacific. Duluth South 
Shore A  Atlantic and Minneapolis St, Pa id  A  Sault Ste. Marie RR. cos. 
agree to pay for use o f bridge an amount equal to operating expenses, 
and interest and sinking fund o f debt. M ortgage, $1,000,000; sinking 
fund $5,500 yearly. Stock. $1,000,000 In  19U0-1 gross, $70,895; 
net, $57,092; tota l deductions. $57,092; bal., sur., none. For year 
1898-9 gross earnings, $64,394; net, $51,512.

Savannah F lo rida  Sc W estern  R y  .—(See M a p . )—Charleston, 
8 .C .,to  Tampa, Fla., w ith branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainesville, Fla., etc.; also Jack 
eonville to Sanford, Fla., and branch, 129 miles; Bainbridge, Ga , to 
Montgomery, A la., w ith branch, 208 miles; Brunswick to Albany, Ga., 
170 miles; total owned, 1,665 miles; leases 39 miles. Operates San
ford & Lake Eustis Ry., Sanford to Tavares, 29 miles. Total, 1.694. In  
1900 sold steamship line.—V  .70, p. 1292.

In  April, 1902, the A tlan tic  Coast Line RR. arranged to acquire con
trol o f  the P lan t system. The Savannah Flor. & West, stockholders 
w ill vote May 12 on the proposed consolidation.—Y. 7 4 , p. 176, 831.

Bonds.—T he stockholders voted on February 26, 1902, to authorize a 
new 4 per cent consolidated mortgage to secure $31,000,000 four per 
cent bonds, about $26,000,000 of the bonds to be reserved 10 retire the 
outstanding bonds, balance for improvements and extensions.—V. 4, 
p. 479.

D ivs.— ) ’87. ’89. ’90. ’91. ’93. ’94. ’95. ’96. ’97 to ’98. ’99. ’00. ’01. 
Since ’86,% J 2 4 0 2  3 ^  6 4 2  0 2 Ha 4

E a r n in g s . —1,635 miles. > 1901-2.Gross, $5,550,936; net, $1,814,252 
July 1 to Feb. 28 (8 mos.) ? 1900-1.Gross, 5,333,665; net, 1,744,854 

Report.—For year ending June 30, 1901, earnings of roads consol
idated, were: Gross, $7,945,831; net, $2,467,700; interest, taxes, etc., 
$1,468,475; bal., sur., $999,225. In 1899 0, gross. $7,269,660; net. 
$2,076,022; int., taxes, etc . $1,470,242; bal., sur , $605,7»0. For old 
Sav. Fla. A Western the results were:

Yr.end J u n e  30— 1901. 1900. 1899. 1898.
Gross earnings...... $5,150,490 $4,491,760 $3,992,196 $3,642,058
Net incom e............. 1,581.453 1,289,605 1,022,676 1,071,365
Interest and taxes.. 930,086 947,465 858,965 874,711

8urplus................ 651,066  $342,140 $163,711 $196,654
- (V .  73, p. 83, 237, 495; V . 74, p. 20T, 479, 728, 776, 831.)

Schenectady A  Duaneabnrg.—From  Quaker Street Junction, 
N. Y., to Schenectady, N. Y., 14 miles. Owned by the D elaw  are A 
Hudson Co. 8tock, $100,500.

Schuylkill A: Jun iata R R .—Philadelphia to N ew  Boston, Pa., 
101-30 miles; W ilkesbarre to Sunbury, 64 13 m.; 8elinsgrove Jo. to 
Lew istown Jc., 44*74 in.: branches, 79 15 miles; total, 289 32 miles. A  
consolidation in June, 1900, per plan Y . 70, p. 842. In  Feb., 1902, 
merger w ith  Pennsylvania RR. pending.—Y. 74, p. 328.

S c h u y lk i l l  Sc L e h ig h  R R . —Owns from H igh ’s Farm, near Read
ing, Pa., to Slatington, Pa., 44 miles. In 1883 leased to Phila. A  Read
ing RR. fo r 999 years and in 1896 lease assumed by Phila. A  Reading 
Ry. Rental, $27,000 per annum. Reading owns the stock ($600,000), 
o f which $598,000 is deposited under its general m ortgage o f 1897.

Schuylkill Valley Navigation Sc R R .—Port Carbon to Reeves- 
dale, Pa., 11 miles; 2d track, 5 m; branches, etc., 11*41 m.; tota l track, 
28 miles. Leased July 25,1861, fo r 999 years to Phila. A  Reading RR. 
Lease assumed in 1896 by Phila. A  Reading R ailw ay Co. Rental 
$29,450, which pays 5 p. 0. on stook and 8tate taxes.

S e a b o a r d  A i r  Line R y .—(See M a p .)—This company owns a 
line from  Richmond, Va., to A tlanta, Ga., and Tampa, Fla., etc., viz.:

Lines owned in  fee Miles
Richrao’d,Va.,to Savannah, Ga.502 
Wilmington, N. C., to Atlanta,

Ga ....................... .. 437
Savannah,Ga , to Montgomery, 

A la. (58 miles trackage de
ducted) ................................... 280

Other lin es.................................354

Proprie ta ry  Lines. M iles•
Portsin ’th.Va.,to Weldon,N.C. 81
Jacksonville, Fla., to Tampa, 

Cedar Keys, Chattahoochee
R iver, e tc ........................ 896

Trackage............ ..........   61

Totalsys. (see V .74,p .773).2,611
The proprietary lines include: Roanoke &  Tar R ive r RR. (stock a ll 

owned), 32 miles; Seaboard &  Roanoke RR. (94 p. 0. o f stock owned), 
^1 miles; F lorida Central &  Peninsular RR. (99 p. c. o f stock owned), 
806 miles, that road owning entire stock o f A tlan tic  Suwanee R iver &  
G ulf RR., 58 miles.

A lso  owns a one-sixth interest in tbeRichmond-Wasbington Co. con
trolling the road from Riohmond, Va.. to Washington, D. C. (Y. 73, p. 
843 ) and under traffic agreement with the Pennsylvania RR. main
tains through car service between N ew  York. Philadelphia, Washing
ton and the 8outb. Also owns the entire capital stock o f the Baltimore 
Steam Racket Co. and a substantial interest in the Old Dominion 
Steamship Co.

O r g a n iz a t io n .—A n  amalgamation in 1900 of various “ Seaboard”  
lines, including those whose securities are shown in the table above; 
these lines were subsequently (except 977 miles) absorbed by absolute 
consolidation. About 200 miles o f connecting lines, completing the 
8ystem,were put in use July, 1900, but economical and satisfactory op
eration was not possible until some months later (see V. 74, p. 773).

In  Nov., ly o i ,  the Seaboard Co was incorporated w ith  $5,000,000 
authorized stock. V . 73, p. 1062.

St o c k .— Authorized $62,500,000, o f which $25,000,000 pref.; out
standing Jan., 1902, common, $29,000,000, and pref. $19,400,000.

B onds .—The 4s o f 1900 w ill upon m erger o f certain lines mostly 
effected in Jan., 1902, be a first and only lien on about 350 miles o f 
road, including 102 miles o f main line from  Richmond to R idgew ay 
and 106 miles from Hamlet to Columbia (subject only to $155,000 
prior lien bonds on two branches); also a direct m ortgageon  the whole 
1,210 miles of consolidated road, subjeot only to nrior lien outstand
ing bonds thereon not exceeding $12,748,000 (or an average o f '  
$10,500 per m ile) and a consolidated collateral lien on the remaining 
m ileage of the system.

The 4s o f 1900 have been issued, pledged or reserved as fo llo w s :
Total authorized issue In no case to exceed................... $ 7 5 ,0 0 0 *0 0 0

Of which outstanding..................................................................  12,775,000
Deposited or to be deposited to secure the $10,000,000 coll. tr.

ref. 58 .............  ................................................................... 20,000,000
Reserved to retire at maturity, dollar fo r dollar, all the under

lying bonds on the va-ious divisions o f the system.................. 29,725,000
Issuable only after July 1, 1903, for additional properties, im

provements, extensions, etc., at not exceeding $i,50o,uoO for 
four years and $ it000,0oo per annum tLereafter........................ 12,500 000
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K A lLH U Alio Miles

of
Road.

Date
of

Bon ds

INTEREST OR D IVIDEND* tujfuAs - rriitu i
pal Wher )>ne

Kor -i < ;>.jki..j.tluii ot uoiuiiiJi holdings, Ac., nuics 
on first page of tables.

Far
V alue.

Amount
Outstanding Rato per

Cent.
W hen

Payable
Where Payable, and b "j

Whom, Dividend.

Szli'j'mi r i  A ir Line Ry.—( O om l a dal j
Durham A North am, tst more.. $150 OOo. lit-H a 42 1888 *$ LOO,000 6 51. A N. Balt., Mer. Tr. A Ij . Co Nov. 1, 1928
R. i,-t,nokrt A i ' lr Rl v«r $260 OOO m 15 » 1887 *55,000 6 A. & O. 1917
Flor. Ceu. A Fen. 1st M. $5,226 p. in,, gold i ’«!.0* . 575 1888 1,000 3,00<J,000 5 g. J. dt J. N. Y., 32 Liberty 8t. July 1, 1918

2d M . l hc on axt., 92 m.) $5,226 p. ill, gold. A.cr 666 1890 1,000 410,000 5 g. J. A J. do do Jan. I, 1930
< onsoi 5i .,$7,800,000 ($10,000 p.ni>>, goid.G.c' 780 1893 1,000 4,372JX>0 5 g- J. & J. do do Jan. 1, 1943
South Bound 1st M..gold, int. renta l.tie Hti.c* 136 i 1891 1,000 2,033,000 5 g. A. & 0. N Y.32Llb’ ty st for Ball Apr. 1, 1941

(U . A Ala.., 1st 51., Coil., $10,000,000, g H l la 400 1895 1,000 5,405,000 5 g. J A J. N. Y .r 32 Liberty St, OOL 1, 1945
Ga v A lt, Term. Co , 1st M,, $1,000,000, g . p.A i. 1898 1,000,000 5 g . J. A D. New York* Dec. 1, 1948
Ga. Carolina A Nor., 1st M., ic., guar. [Tit- B a o 1 268 1889 1,000 5,360,000 5 K- J. A J. Balt., Mer. Tr. & D. Co. July 1, 1929
Raleigh A Augusta, lstM ., guar. p. A i.* R & G . c* 107 1886 1,000 1,000,000 6 J. A J. do Jan. 1, 1926
Ralelrts A Gallon, list M., $1,5-00,000, g.^lelSa.O 1897 1,000 1,200,000 5 g. J, A J. do do Jam 1, 1947
Scab A Roanoke —1st M. $2,500,000. J i r l la , a* si 1886 ! 1,000 2,500,000 5 J. & J. do do July 1 1926

Do bent. $690,000, to be seoared by any 2d M r — 1886 100 Ac. *285,000
625,000

1,000,000

6 F. A A. do do Aft. July#l916

Shu tnoKtn Sunbury <& Lewisbunj— 1st mort. — c * «& r 31 1882 1,000 5 51. 6c N. PMla., PhiL A Read.RR. May 1, 1912
2d mortgage, gold...... ...................................... - cT 31 1890 1,000 1,000,000 6 g- J. A J. do do July 1, 1925

Shamokin VaL <& PottsviUe— Stock, guar, by No. C. 38 50 869,450 6 F. A A. Phila., Broad St. Stat’n 
do do

Feb., '02, 3%
1st 51 , $2,000,000. g., sink, fund (not drawn).e* 38 1901 1,000 2,000,000 3 h  g. J. A J July 1. 1931

Sharon—Stock ($800,000) 6 p.c., guar, by rental.V 33 .... 50 657,550 6 51. A S. Sharon, Pa. Mch 1/02, 3%  
June 1, 1919Sharon. 1st M ., g. (Sharon to Pvmat , etc.)..... JF 16 1889 1,000 164.000 4^  g. J. A D. N. Y., Farm. L. A Tr. Co.

New Castle A bhenango Valley—1st M., int. gu..| 17 1887 1,000 250,000 6 g. J. A J. N. Y., Farm. L. A Tr. < 'a. July 1, 1917
Shreveport rfk Red R iver Yalley—1st M., g., text. IF.o* 150 1900 1,000 2,460,000 4 g> >1. A J. F. i., Farm. L. A  T. Co, July 1, I960
Sierra  Ry. fo f  Cat.)—1st M.rg., $1,860,000, s.f.5% 
Sierra Valleys—1st M. (Cal. Safe Dep. Co. trustee) j 
Stiver Spr. Ocala & Gulf— See Sa v . F la . & W est, i

58
31

Ry .

1897
1895

1,000 870.000
300.000

6
6

A. A O. 
F. A A.

Crock© r- VV ool w o rth B k. Apr. 12. 1937 
1915

8km  teat ties R R .—1st mort., $100,000, gold. Us* in J 5 1898 1,000 100,000 5 F. A A. N. Y.,U , S, 5L A  Tr.r o. Aug. 1, 1918
Somerset Railway —1st mortgage...... .................... o 42 1887 500 <fcc. 225,000 5 J. A J. Boston A Oakland, 51e. July 1, 1917

Consol, mortgage, $420,COO, gold ....... ............... ; 42 1900 500 Ac. 172..* 00 4 g- J. A J. Boston, Nat. Shaw. Bk. July 1, 1950
So. Oar <6 Ga. Mxkn.—l » t  M „ $1,800,000, g.Co..c*! 182 i 1899 1,000 1,092,000 4^  g. M. A S. N. Y., ontinT Tr. Co. Mch. 1, 1929
South Oarvlina & Ga.—lst M. $5,250,000, g.Ce-.o* 242 1894 1,000 5,250,000 5 g. M. A N. N. Y., J.P.Morgan A Co. 51 ay 1, 1919

Burnt. A Wat ere© Riv. 1st M.,$100,000,g., gu.N.e* 16 1899 1,000 100.000 5 g. A. A O. do do Apr. 1, 1919
South Carolina Pacific— 1st M., cur., iut. rental... 10 1884 104,600 6 A. A 0. Fayetteville, N. C. Oct. 1, 1914

The collateral trust refunding gold 5a ot 1901 w ill be secured by de
posit with the trustee o f $20,000,000 4a o f 1900 and were applied to 
fund the $3,400,000 6 per cent certificates (V. 70, p. 842), called fo r  
paym ent on Aug. 28, 1901, to purchase a one-fifth interest in the road 
from  Richmond, Va., to Washington, D, C., and m inority stocks o f sub
sidiary lines, and to provide fo r  retirem ent o f maturing car trusts, 
floating debt, future betterments, etc,, and to retire the collatera l trust 
5s, due Oct., 1902 (V. 71, p. 69 -), for which an equal amount o f col
lateral trust 5s are reserved. V. 72, p, 1280. The $2 483,000 Ga. A 
A la . 5% preference bonds were paid Oct. 1,1901.

General  F inances .—Capitalization per m ile is reported as $19,380 
bonds, $6,560 preferred and $11,450 common stock, in terest on bonds 
and rental charge fo r year 1902-3 (not a llow ing fo r equipment trusts 
issued since June, 1901), about $2,525,000. See V. 72. p. 1281; Y . 74, 
p. 77*. In  Feb., 1902, issued $700,000 equipment trusts.—Y . 74, p. 328. 

Latest E arns.—8 m os.,) 1901-2..Gross, $7,512,592; net, $2,350,997
July 1 to Feb. 28....... S 1900-1 ..Gross, 7,098,198; net, 1,668,205

R eport.—Fiscal year ends June 30. Report fo r  the year ending 
June 30, 1901, w ith bal. sheet o f Dec. 3 1 ,19o i, was in Y . 74, p. 774.

------------ Year ended <.
Dee. 31,1901. Jtm<?30,T901.

Gross earnings from ra ilw ays....................$10,840,803 $10,426,279
Gross earnings from  water l in e s ...............  504,867 502,772

Total gross earnings................................ $11,345,670
N et earnings, including other in c o m e ....... $3,648,909
Deduct — i nterest on bonds......................... . $2,383,737

Other interest ......    176,518
Rentals and m iscellaneous............    57,306

$10,929,051
$2,820,073
$2,254,889

177,117
58,408

Balance, surplus.......................................... $1,031,348 $329,659
Officers .—President, John Skelton W illiams; Vice-President and 

Gen. Mgr., J. M .Barr; Secretary, D. O. Porteous; Treas., John H . Sharp.
Directors.—John Skelton William*, Richmond, Va.; James M. Barr, Norfolk, 

Va.: E. B. Addison, o f Richmond, Va.; J. W . Middendorf, W m . A . Marburg. S. 
Davies Warfield and Robert C. Davidson, o f Baltimore, iVid.; Geo. W. Watts. 
Durham N. C.; James H. Dooley, Richmond, Va.; F. R. Pemberton. New York; 
Alexander smith Cochran, Yonkers, N. * C. Sidney Shepard, o f New Haven, 
N. Y.

Main office, Richmond; N. Y  office, 15 W all St —(V. 72, p. 1280; Y .73, 
p. 33, 1012, 1062; V. 74, p. 96, 269, 328, 380, 728, 77 3, 776.

Seaboard A  R oanoke E E , - See Seaboard A ir  Line Ry. above.

S ea  C o a s t  R R , - I n  June, 1901, m erged in A tlan tic  C ity RR.

S e a t t le  Sc S a n  F r a n c is c o  R y *  6c N a v i g a t i o n .—O r g a n iz a t io n . 
—Incorporated in March, 1899, to own 1,931 acres o f coal lands 25 
miles southeasterly from  Seattle, Wash., 24 acres o f term inal and dock

Sroperty at Seattle, etc.; also steamship lines and 35 m iles o f railroad 
: built.—V. 68, p. 929. V. 69, p. 386, 852. In  July. 1901, the conflict 
between opposing interests was reported settled —Y. 73, p. 83.
Stock, $3,000,000. Bonds, $1,500,000 1st 40 year gold 5s,dated Apr. 

1,1899, int. A -0  at M etropolitan Trust Co., N. Y ., trustee; $825,OoO 
issued. See fu ll particulars in Y . 69, p. 182, and advertisement in 
C h r o n ic l e  o f July 22,1899. President, W. E, Guerin,—{V . 73, p. 83.)

S e b a s t lc o o k  6c M o o s e k e a d  E R . - Y .  68, p. 1078. On June 24, 
1899, A . B. Thompson, o f Pittsfield, Me., was appointed receiver.

s h a m o k in  S u n b u r y  Sc L c w fs b u r g :  R R . — Carbon Run Jet. to 
West Milton, Pa., w ith iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; to ta l o f all track, 57 miles. Leased to Philadelphia A 
Reading RR. July 2, 1883, fo r 999 years at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelphia A  Reading Ry. Used for 
coal traffic northward. Stock, $2,000,000 (par, $50) owned by Reading 
Co., o f which $1,995,000 is deposited under mort. o f ,97.—(Y. 51, p. 21.)

S k a m o k in  V a l l e y  6c P o t t s v i l l e  R y ,—tSee M ap Pa. R R .)—Sun
bury, Pa., to  Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27, 
1863, for 999 years to the Northern Central R a ilw ay Co., w ith  a guar
antee of taxes, interest on the bonds and 6 per cent on the stock, o f 
which $619,650 is owned by the Northern Central. The $2,000,000 
first 3 ^  (o f which Penn. RR. Jan., 1902, owneii $1,610,000). wereissued 
to  retire the 7s at m aturity July 1,1901.—(V. 73, p. 139,1062, 1314.)

S h a r o n  R y * —Owns from  Newcastle. Pa., v ia  Sharon, to Pymatun- 
ing. Pa., with branches. 33*07 miles in all. Consolidated w ith  N ew 
castle A  Shen an go Valley RR. and thereupon leased to the Erie RR. 
fo r  900 years from  Dec. 1, 1900, fo r interest on oonds and 6 per cent 
on stock, the old leases being canceled.— V. 72, p, 88; Y. 73, p. 399. 

S k o r e L in e R y .  o f  N e w B r n n $ w i c k , - Y .  73, p. 664. 
S k r e v e p o r t  6c R e d  R i v e r  V a l l e y  R y . —Shreveport, La., to 

Hessmer, 150 miles, operated in Apr., 1902, and further extension pro
posed to the Mississippi R iver and to N ew  Orleans. O f the bonds, 
$20,000 are authorized to be issued per mil© and $300,000 additional 
fo r  a bridge over the Red R ive r  a t A lexandria. V. 72, p 1 189. Stock, 
$800,000 authorized. President, Edenborn, 71 Broad wav, N, Y. 
—Y .72 , p. 1189.

S ie r r a  R a i l w a y  ( o f  C a li fo rn ia ).* -O w n s  road from  Oakdale, 
on line o f Southern Pacific, to  Carter!, Tuolumne County, 58 miles. 
Opened Novem ber 10,1897. Branch, Jamestown to Angels, 19 miles, 
to  be completed about May, 1902. Stock authorized, $5,000,000; is
sued, $2,750,000. Second mort. income bonds $15,000 per mile. For

6 months ending June 30, 1900, gross, $100,534; net. $45,485; int. on 
bonds. $27,810. Year 1899, gross, $206,365; net, $103,620. President, 
A. Poniatowski; Secretary, L. Rickey, San Francisco, Cal.

Sierra V a l le y s  R R .—Plumas to C lairville, CaL, 31 miles. Stock, 
$945,000; par, $100. Operated in  1902 by the Nevada-California^Ore
gon Ry. under an agreement. Pres.. Henry A. Bowen, San Francisco, 
Cal.— V. 74, p. 776.

Silver Springs Ocala 6c G u lf R R .—See Sav. Flor. A  West. Ry.
Sllverton R R .—Owns Silverton, Col., to Fronton, 22 miles. In 

July, 1899, A lexander Anderson was appointed receiver.—Y. 69, i). 
132. Stock, $350,000; par, $100. Bonds. $425,000 1st gold 20-year 
6s, due Oct. 1, 1908. Y ea r 1898-99, gross, $10,885; net, $1,899; In
terest and taxes, $27,120.—(Y. 69, p. 132.)

Somerset R y .—Owns road from  Oakland to Bingham, Me., and 
branoh, 42 miles. Road opened in 1890. Capital stock is $736,649 
(par, $100). O f the 4s of 1900 Maine Trust A  Banking Co., G ar
diner, Me., trustee, the balance are reserved to retire the old 5s at or 
before m aturity.—V. 70, p. 1096. B ills payab e June 30,1901, $20,5319

Earnings .—Report fo r  year 1900-01 in Y. 73, p. 1008, showed: 
Gross, $109,123; net, $30,429; charges, $17,760; balance, surplus fo r 
year, $12,659.— (V. 70, p. 895, 1096; Y . 73, p. 900 ,1008 .)

Soutk Carolina 6c Georgia Extension R R .—Owns Camden, 
S, C., to Marion, N. C., 171 m iles ; Blacksburg to Gaffuev, S. C., lO1̂  m. 
A  reorganization in Sept., 1898, o f the Ohio R iv e i A  Charleston fo re
closed. V 67, p. 635. In  Apr., 1902, consolidation was proposed w ith  
the South Carolina &  Georgia RR. and other roads. See Y. 74, p. 630. 
Stock, $500,000. For year ending June 30, 1901, gross, $280,011; 
net, $64,037; int, and taxes, $64,126; bal., def., $89.- (V. 68, p. 979.)

Soutk Carolina 6c Georgia E E . - (SeeM ap Southern Ry.) —  
Charleston, S. C., to Augusta, Ga., w ith branches to Columbia, S. O., 
etc.; tota l owned, 242.

H isto r y , Etc .—A  reorganization in 1894 o f the old 8outh Carolina 
RR., foreclosed per plan in Y . 58, p. 867. In  A p ril, 1899, control was 
acquired by the Southern Ry., which leased the road fo r 30 years to 
M ay 1,1929. Under the lease the Southern agrees to apply the net 
earnings o f the road towards the paym ent o f operating expenses, in 
terest on bonds, car trust obligations, etc. The Southern may. at its 
option, m eet any deficiency, receiving in return certificates o f mdebt 
edness payable" on demand.—V. 68. p. 873.—See also Y . 69. p. 390.

In  Apr., 1902, consolidation was proposed with the South Carolina 
&  Georgia Extension RR., A sheville <& Spartanburg RR. and Carolina 
Midland Ry.,_the entire line to be leased to the Southern Ry. See Y  
74? p . 630

STOCK.—Stock $5,000,000; outstanding $3,622,500, m ostly owned 
by Sou h. Ry. Car trusts June 30,1900, etc., $63,230.— (V. 74, p. 630.)

Soutk Caro lina Pacific R y .—North Carolina State lin e  to  Ben-
nettsville. S O., 10*5 miles. Leased till Dec., 1924, to A tlan tic Coast 
L iue RR. fo r interest on bonds. Stock, $100,000. Bonds, see table.

S o u th e r n  C a l i f o r n ia  R R *—Offer to m inority stockholders in 
Apr., 1902.—See Y . 74, p. 728

Southern Ind iana  R y .—(See M a p  b—Terre Haute, Ind, to West- 
port, 150 in.; Operates Bedford Belt Ry., Bedford to Oolitic, Ind.. 4 m., 
under perpetual contract, b y  which earnings above int. on $350,000
5 p. c. bonds go to Southern Ind. Ry.; total, 154 miles. Coal branch 
under construction, from  J a sonville, Ind., pouthwest, 81© miles; also 
branch to Indian Springs H otel, 1-s. miles. A  reorganization o f Evans
v ille  A  Rich. RR., foreclosed Mar., 1897.

STOCK.Common, *3,000,000; pref., $500,000; par, $100; allissued.
B o n d s . —Of the 1st 4s o f 1901, $5,000,000 are issuable to retire  the 

old $1,500,000 5s, construction expenditures in 1901, additional 
equipment, etc., and further bonds at $20,000 per m ile fo r  single 
track and $10,000 per m ile fo r  second track constructed or acquired 
in addition to  150 miles from Terre Haute to W estp o rt—V. 72. p. 1082. 
Equip ’ !  notes, incl. iut.. Mar. 29, 1902, $523,381, bonds to retire which 
are available under the mortgage. See Y . 71, p. 776.

Latest E a r n in g s . - 6 mos , $ 1901....Gross, $310,?45; net, $141,978 
July 1 to Dec. ?1. 17 POO Gross, 203,665; net, 59,329

See six months’ statement in fu ll, Chronicle , Y. 74, p. 676.
Annu al  R eport.—Report fo r the year ending June 30, 1901, was m  

Y. 73* p. 1261, showing:
Year. Gross. Net. In t., taxes, etc. JBal., s v r
1901-2 . . . . . .  $439,828 $145,741 $112,410 $33,331
1900-1 ........  363,895 149,897 96,546 5%351

FTesident John R. Walsh; Secretary, O. F. Weinland, 204 Dearborn 
St., Chicago, 111.— (Y .Y3 , p. 389 , 1261 ; Y . 74, p. 423, 676 , 776.

S o x it k e m  M is s o u r i  6c A r k a n s a s  R R *—See St. Louis Memphis
6  Southeastern RR.

L atest Earnings .—11 mos., $ 1901— Gross, $202,452; net, $84,544
tan . 1 to  Nov. 30.......... 11900....G ross, 169,759; net, 63,407

—Y . 73, p. 83, 953, 1161; Y. 74, p, 96.
S o u tk  P a c i f i c  C o a s t  R y . —N a r r o w  G a u g e .—Alam eda to  

Santa Cruz, 7 7 m iles; branches, 27 miles; ferry* 3 m.; to ta l 104 miles. 
Leased fo r 55 years from  Ju ly 1,1887, to Southern Pacific Company, 
which guarantees the bonds and owns a ll the $6,000,000 stock. Year
1900-01, gross', $911,673; net, $64,742; def. under charges, $207,923.
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Miles
of

Road.

So Jt No Alabama— lsstM.a.f.not dr'll; guar, by L.AN 
2dmort. gold, s, 1. $2,000*000 (owned by L. A N .} 
Consol, mort (for $10,000,000), gold, gu&r.Ce. . c' 

South' n In d ia n a —1st M., gold—See text EC.. ..o* 
South fa t .  Quant-- 1st M .,g.,gu. is. f. 1912).. . F  e 
Southern Sa tiric  C O M PA N Y —8took($200,ooo,uo0> 

Col. tra it mort.,gold, sab to call at i-ur. t n. (■'At' 
Steamship 1st more bonds, Her. A, $3,000,000. 
ColL tr. M,> g., see. by Pao. Mail, etc red. 02.€ e*! 

Southern Paa ric  R R  —-Stock, $159,4.45*000 auth...
1st Miseries A,gold « land grant.-O* j 
Series B, go ld .. . . . . .  ( sink’g fund.0" :
8cries 0 1  D, gold . ’ not subject, e* f 
Series E 4 F ,  go ld .. J to ca ll.. . .o* J j

S. Pao. Br. 1st M., g., s.f., $50,000 In 1897, not dr'rn 
So. Pao. gen. mort. ($38,000,000), gold Ce. . .Q'Jtr
Stockton A Copper. 1st M., g. (guar, by O .P .)........
1st eons, ML* guar., gold,s. f not drn.Ce------ oAtr

do g,,gu.,8t p, subj.to rail 1071® aft. I905,,c*tfcr 
So. Fac. of Arizona, 1st M „ ser. A, gold,guar.Oder

Series B, gold* gu ar..,.......................... oAr
So. Pacific or New  Mexico, 1st mort., gold.. .oAr.

A ll
equally
secured.

B o n d s  a s s u m e d  in  C o n s o l id a t io n  o f  1898. 
California Pacific* 1st mort., gold (ext’d in 1887) 
2d M., gold, gu.p. AL, end. by Cen. Pao., ext. in *91 
3d M.. gold, guar.by Cent. Pao. ($1,000,000 are 3s) 
Northern Ry. (Cal.), 1st mort., Int’st guar., gold. 

Con. M. ($21,000*000), g.* 1st on 225 m.Uf*,o*&r
Northern California, 1st mortgage, gold....... .

S o u th e rn  R a ilw a y —Com. stock, $12o*000*000... 
Preferred, 5 per cent, noD'Cumu.,,$60,000.000... 
1st eon.M., 1 st on 900 m g. ($120,000,000 €e.c*&r

189
189
189
150
104

1,045

187
1,587

26
1,982

392
392
167

79
114
114
149
373

54

4,502

Date
of

Bond*

Size, or 
P iXt 

V alue.

12*1 fc.it!. ->i OK DIVIDEND**
pal,When Due. 

Stocks—La«t 
Dividend.

AtuoLiut
Outstanding tty r.*- lmsj 

Cent
Wlcl 

Payab e
Where Payable, and b ) 

Whom.

1873 id 200 JL 645,400 6 £• M. A N. Lon., B ar. Bro n. A Co.,I/d May 1, 1903
1880 $1,000 $2,000,000 6 g* A, A O. N Y. Of., 120 B ro a d  w ') 

N. Y  , Office, 120 B ’ way
Apr. 1, 1910

1886 1,000 4,779,000 & g- F. A A Aug. 1. 1936
1901 1,000 3,1 60,000 4 g. F. A A si. Y., Phenix Nat. &*. Ftb. 1, 1951
1887 1,000

100
5,500,000

19?,847,788 
28,818,500

4 g* J. A J. S Y ,. 8. Pac., 120 B ' way July l,  1937

1899 500 Ac, 4 g. J. A D. 1ftl coup, paid Dec. 1899 Aug, 1, 1949
1891 . . .,. 2,286,000 6 J. A j N Y ,  120 Broadway, 

do do
J an. 1, ||

19t 0 1,000
100

15,000,000 
101,424,160 

12,637,500

g. J. A D. Dee. 1, 1905

f 1875 500 &o. 6 g t A. A 0. N. Y., tt.Pae., 120 B’ wav Ax>r. 1, 1905
J 1875 500 Ac. 4,525,000 6 g. A. A O do do Oct, 1, 1905
| 1876 500 Ac. 7,931,000 6 g. A. A O do do Oct. 1, 1906
1 1882 500 Ac. 5,124,000 6 g< A. A 0 do do Apr. 1, 1912
1887 1,000 3,533,000 6 g. A. A 0 do do Apr. 1, 1937
1888 1,000 1,000 5 g. A. A 0 . do do Oct. 1, 1938
1875 500 Ac. 500,000 5 g. J. A J. do do Jan. 1, 1905
1893 500 &o. 6,809,000 5 g. M. A N. do do Nov, 1, 1937
1893 500 &o. 2 0 ,4*20,000 5 g. ML A N. do dr» Nov. 1, 1937
1879 1,000 6,000,000 6 g. J. A J. N. Y., 8.Pao., 120 B ’ way Meh.* 1909
1880 1.000 4,000,000 6 g* J. A J. do do M eh 1, 1910
1881 1,000 4,180,000 6 g. J. A J. N. Y., 120 Eroadway. Jan. 1, 1911

1867 1,000 2,232,000 4^g . J. A J. do do Jan. 1, 1912
1871 1,000 1,595,000 J. A J do do Jan. 1, 1911
1875 500 2,998,500 3 g. A 6 g. J. A J. do do July 1, 1905
1877 1,000 5,156,000 6 g. J. A J. do do Jan. 1, 1907
1888 1,000 4,751,000 5 g. A. A O. do do Oct. 1, 1938
1889 1,000

100
1,074,000

120,000,000
60,000,000

5 g. J. A D. do do June 1, 1929

100 4 in 1901 A , A 0, N.Y.,J, P. Morgan A Co. Apr. 15/02,2 \<Tj00H

1,000Ac 33,706,000 5 « . J. A J. N.Y., J. P. Morgan a Co. July 1, 1994

S o u th e r n  P a c i f i c  C o m  p a i l )  t *ee M a p s .)— R o a d .—T his com
pany owns no track in fee, but principally through ownership of stock,

Sartly by lease it operates a great system o f roads extending from 
an Francisco to New Orleans (thence by company’s steamers to N w 
York ,eto.), and to Portland, Oregon, to Ogden, Utah, with branches.
Organization.—Organized under laws of Kentucky. In  Febru 

ary, 1901, the Union Paoitlo acquired $75,000,000 o f the capital 
stock, a strong working control, but the road w ill continue to be 
operated independently. V . 72, p. 242, 284. Under plan for read
justment o f Central Pacific securities, the Houthern Pacific in 1899 
acquired the entire capital stock o f the Central Pacific. See that com
pany’s statement: also see below. It  is proposed to expend large 
amounts in improvements during 1901-2.—V 73, p. 33.

System comprises the fo llow ing fu lly  described under their own titles.
(1) P r o p r ie t a r y  B in e s . I M iles ,

Co n t r o l l e d  (a l s o  l e a s e d  b y ) So- 
P a t . Co. M iles .

Central Pacific RH ......................... 1,359
South Pacific Coast R y ................. 101
Southern Pacific HR..................... 3,*73
Oregon & California R R ............. 671
(2) Co n t r o l l e d  b y  So . P a c . Co . -  

O p e r a t e d  I n d e p e n d e n t l y . 
Galv. Harrisb’g A  San Anton. Ry. 917 
New York Texas A Mexican K y .. 122
Houston A  Texas Central RR ... 670
.Louisiana Western R R ...............  141
Morgan’s La. A  Tex. RR. A  SS.. . 3v4
Texas A  New Orleans R R ...........  371
Galveston Houston A  Northern.. 5a
Carson A Colorado Rv.................. 300
Houston E. A  W. Texas R y .......  191
Houston & Shreveport R R ......... 39

3) Co n t r o l l e d  b y  M o r g a n ’s L a . A  
T e x .—o p e r a t e d  I n d e p e n d e n t l y .
Gulf Western Tex. A  Pac. R y__  111
Iberia A Vermilion R R ............. .. 16

Total Proprietary Lines............. 8,666
T o t ’ l.deduc.242 ra. leas, to Atch.N»4 ‘44
(4) L e a s e d  a n d  Op e r a t e d .
New Mexico A Arizona R R .......  88
Sonora R y ..................................... 263

Total RR. Mileage June30. ’nj.. p,oi7 
Tot*l,deduc.242 m. leas, to A tch.8»77 5
Steamship Lines....... ................... 5,365

A f f i l i a t e d  L i >.ks, Et c .
San Antonio A  Aransas Pass Ky. 68’  
Gila Valley Globe A  North’ ll Ry.. 124

Grand total o f o^ned, eased and atflbated ines. 9 ,5 *6
In  Jan., 1900, So. Pacific interests acquired control o f the Galveston 

Houston A Nor., Houston to Galveston, 53 m. In  Feb., 1900, substan
tia lly  all the stock and bonds o f the Carson & Colorado «  ere acquired 
and the road w ill be broad-gauged and eventually extended as a link in 
a new line made from  Los Angeles, in Southern California, easterly 
towards Salt Lake, Utah. The Ogden & Luoien RR. w ill be built dur
ing 1902-04 from Ogden to Lucien, 107 miles, as a cut-off, saving 39 
miles. V. 74. p. 380; V. 71, p. 85. In  Nov., 1900, a m ajority o f the 
Pacific Mail SS stock ($10,005,000) was acquired. V. 71, p. 1013,1312.

P r o pr ie tar y  L ines .—These, with a tota l m ortgage indebtedness 
June 30,1901, o f $307,29?,529.are mostly owned—only $12,341,377 out 
o f their tota l stock o f $303,924,572 not being held on July 1, 1901, by 
the Southern Pacific Co. “  Omnibus L ease ,”  see Su p ’t  o f Jan., 1899.

8 t o c k , Etc .—T otal stock authorized, #200,000,000, including $67, 
275,500 exchanged in 1899 fo r Central Pacific stock—see Central Pa
cific and V. 68, p . 378. 725; V. 69. p. 132; V. 70, p. 740.

B o n d s .— The 4 per cent collateral trust gold bonds of 1899 are lim 
ited to $36,819,000, and are subject to call at par on six month ’ 
notice. The first issue o f $28,818,500, secured by the $67,274,200 
common and $12,000,000 preferred stock of the Central Pacific, was 
issuable forthwith. The remaining $8,000,000 can be issued from 
time to time only as an equal amount o f Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this stock being 
reserved for improvements and additions on the Cent. Pac. at not 
exceeding $200,000 yearly—see Cent. Pac. and V. 68, p. 378. See 
Mortgage Abstract, V. 69, p. 859.

The two-tive-years collateral trust 4^8 o f 1900, lim ited to $30,00°.- 
000 (present issue, $15,000,000), are secured by deposit o f $7,174,000 
par value o f various bonds and $59,487,0C0 stocks o f companies cou- 
frolled, including Pacific M ail etc., and $1,530,000 Wells, Fargo A Co 
stock; other $15,000,000 is issuable against the deposit o f additional 
stocks and bonds o f companies controlled or acquired up to 90 per 
cent o f the acnial cost thereof. See M ortgage Abstract, V. 71. p .l--14.

The first refunding 4s and 30-year gold 3^s issued by the Cen
tra l Pacific are unconditionally guaranteed, principal and interest.

In  Feb., 1902, a plan was being prepared fo r the issuance o f long
term low-rate bonds to provide for maturing bonds ai d issues subject 
to  call. V. 74, p. 2 9.

E a r n in g s - For 8 months ending Feb 28:
8 77108. Gross. Net. Oth. in r. Charges. Bal., sw .

1901-2.......$5^,90a,467 $20,037,f  94 $799,4: 8 $17,892,871 $2,944,321
1900-1.......  50,735,037 17,H40,50l ........ . - ................................

Charges in 1901-2 include $7,086,012 expended for betterments. 
a n n u a l  R eport.—Fiscal year now ends June 30. Report fo r 1900-1 

at length in V. 74, p. 43 to 52; editorial. V. 74, p. 67. A verage freight 
tra in  load, 305 ions in 1900-1, against 289 in 1899-0; average receipts 
per m ile, *997 cents, against *97 6 cents in  1899-0 

Receipts— 19C0-1. 1899 0.
Aver, miles—Proprietary ftnd non r r^prietary............... 8,654*97 7,545*17
Gross receipts from proprietary and non proprietary 

lines and.miscei. receipts o f prop, companies:
Transportation receipts.................................................... .$77,244,898 $63,920,414
Trackage and other rentals................ .—  .......... ....  519,045 48o.3li
Income from siufc. funds riedged for redempt’n o f bonds 416,067 652.646
Income from investments.. .L\ .............................  92,365 L I , 838
Income from lands and securities not pledged for re

demption o f bonds .....................................................  520,362 340,693
Interest on open accounts............. •......... . ............  637,134 432 376
Miscellaneous rec eipts.    6,462 12,152
Gross receipts South. Pac. Co. from sources other than

operations o f leasee lines........-....................................  1,663,358 2,147.;710
Total receipts. .............................................................$81,107,6 2 $68,12-\140

Expends \ for account o f proprietary companies, viz.: 1900-1 1899-0.
Operating expenses..........................   $49,098,027 $41,400,SCO
Taxes . ...................................................................................  1,780.987 1,673.666
Trackage and other rentals..........................    1,328,66*4 1,2*6,023
Interest on funded d eb t.....    12,795,430 I t ,616.258
Interest on Central Pacific RR. notes .......... . ............... 1,275,209 1,409,713
Interest on open accounts.........  . . ............................  479,774 315.634
Genera] administration and miscellaneous expenses......  46,619 82,841
Land department expenses and raxes .. . . . .   ..........  182,612 203J 07
Bin king fund construction and earnings .................. 866,057 —
Betterments, additions and new equipments — ...........  6,870,948 3,063.996
Central Pacific R K. Co... ...............       - 632,998

Ot» er charges against Southern Pacific Co., viz.:
Interest on funded debt o f Southern Pacific C o .............. 1,629,810 1,200,242
Sinking fund contributions ... : ...................................  75,000 ..........
Insurance, taxes and aJl • tber accounts except for de-

ficits in operations o f leaded lines .............   601,660 844,827
Discount on Southern Pacific <‘o. 4^  percent bonds.......  165,000  -•
Advances to San Antonio x Aransas Pass Ry.Co............. 465,609 632,012

Surplus over all disbursements................................ $3,458,560 $3,918,630
The yross transportation receipts for the year ending June 30.1900, includ

ing Houston A Texas Central RR. and subsidiary lines (8,215*32 average miles) 
and Cromwell Steamship Co. were $88,^89,817, against $^7,244,898 (on 8.654197 
average miles) in i90d-i; net, $23,735,607, against $28,146,871 in 1899-0,

President, E. H. H a rr im a m -IY . 72, p, 281* 284, 287, 340,439, 
620, 676, 822; V. 73, p. 33, 392, 445, 723, 958; V , 74, p. 41 , 43, 269, 
380, 578,777.)

S o u th e rn  Pacific R R . o f A rizona .—See Southern Pacific RR.
below.

S o u th e rn  P a c i f i c  R R .—(Sea M n p 8* )—TIo\D.—Owns all the Cali
fornia lines o f the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The road owned aggregates about 3,273 
miles, embracing a through line from  east bank o f Rio Grande R iver 
Through New  Mexico and Arizona, v ia  Los Angeles, Han Francisco and 
Oakland, to Tehama in No. California, w ith numeious branches. Of 
the lines owned and leased in 1902 (7 miles are leased), 3.031 were 
operated in the Southern Pacific system, 242 miles (M ojave to 
The Needles) being held under long lease by Atchison Id e x 
change for leases o f 350 miles o f roads in New M ex i(0  anu Arizona. 
V. 65, p. 931, and Atch. T. A  S. F. item, p. 1113; see V. 64, p. 609. 
The construction o f 55 miles from Ellwood, Col., to Surf opened in 
Mar., 19t 1, furnishes coast line from Los Angeles to San Francisco. 
(V. 68, p. 617; V. 72, p. 582.)

O r g a n iz a t io n .— Incorporated on M irch  7, 1902, as a consolidation 
o f the So. Pac. RR. compauies or i al., Ariz. and New  Mexico.—V.74, p. 
578. The Southern Pac. RR. o f Cal. was leased to Southern Pac. Co. 
fo r  fixed charges, betterments and additions and a certain percentage 
o f the surplus income under the “ omnibus lease.”

8t o c k .— Of stock o f companies consolidated So. Pac. Company June 
30, i901 , held $127,655,569

B o n d s .— Consolidated Mortgage o f Sept., 1893, (see fu ll abstract V. 
57, p. 1041), provides fo r a ll prior liens and new construction. Bonds 
may be issued not exceeding $30,000 per m ile, o f which $7,500 a m ile 
is reserved fo r additions and betterments. See V. 57, p. 469. This 
m ortgage in January, 1899, covered 1,982 miles, o f which it  is an 
absolute 1st lien on 724 miles. The supplemental m ortgage issued in 
1898 lim its this loan to $30,000,000, (exclusive o f bonds to be issued 
against underlying securities). Most o f the consols are stamped subject 
to call at 107^2 a fter 1905 as shown in table above. tV. 67, p. 1111.)

L a n d  G r a n t .— The land grant was 12.840 acres per mile, and proceec 0 
of sales go to retire bonds, but a large proportion o f the lands bar
ren and useless for agricultural purposes w ithout irrigation. In  IS 00-1 
sales were 75,527 acres fo r $135,843 and 56,924acres w ere surren
dered; interest on deferred payments, $24,921; land notes outstanding 
June 30,* 1901. $2,097,432. See So. Pac. item  V. 65, p. 778.

In Jan., 1902, the U. S. Supreme Couit confirmed the company’s 
claim  to about 3,000,000 acres in dispute.—(V. 74, p. 152, 269.)

E a r n in g s  (3,273 m iles).— ( 1901.Gross, $14,681,698; net, $6,708,180
6 mos., July 1 to Dec. 31. $ 1900.Gross, 13,293,377; net, 5,514,426

A n n u a l  R e p o r t .—The earrings o f the properties consolidated fo r 
the year ending June 30, 1901, were, gross, $25,e36,972; net, $11,- 
87 2*581; charges, $9,706,759; balance, surp., $2,D 5,822. In  18^9-0, 
gross, *23,25*.86*-; net, $10,196,40r>. ADnuai report o f the form er 
Southern Pacific RR. (2,712 miles) for year ending June 30, 1898, 
was given at length in V\ 67, p. 1052,1062. In  1900-1, gross, $18,- 
891,487; net, $7,293,467; other income, $744,261; charges, $7,824,- 
430: sur., $213,298; net profits under lease, $1,250,706. In  1899-00, 
gross, $17,514,960; net, $6,693,841.-(Y . 70, p. 995; Y. 71, p. 136; V. 
72,q>. 582. 628; Y. 74, p. 152, 2*9.)

S o u th e r n  Pacific R R .o f  N e w  M exico—See Sc. Pac. RR. above.

S o u th e rn  R a ilw a y  Com pany.—(See M a p 9 p a g e s  144 a n d  
145 c;—Company operates 6,729 miles, extending from  Washington, 
D, C., and West Po in t and Richmond, Va., to Danville, Ya., Greensboro, 
N. C., Norfolk , Ya., Charlotte, N . C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns
wick, Ga., and westerly across the States o f A labam a and Mississippi 
to the Mississippi R ive r at Greenville. W ater lines—Balt. Ches. & 
Richmond S. B. Co., 200 miles.
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S ou th ern  R a i lw a y — (Continued) —
Equip, trust, ser A gold due May and N ov I* 1 P.c* ___ 1900 $1,000 $2,337,000 4 g. M. A  N. Prov.Li. A Tr. Jo., Phila. To Nov. 1,1907

do do ser. B.f due Mar and Sep. P I  P . ... 1901 1,000 2,220,000 4 M. A S. do ao To sept. 30/08
A .—P r o p e r t ie s  m e r g e d  in t o  So u t h e r n  R ai 

A tlantioTennessee A Ohio 1st mortgage <’«*.. .
LWAY

44
Co.
1883 150,000 6 A. A O. N. Y., J.P. Morgan A  Co Apr.. 1913

Ch. Col.A Au g.lstM .(in t. in gold); V .59,p.1006 Ce 191 1869 500Ac. 1,578.000 5 g- J. A  J. do do July 1. 1909
2d mortgage e.-'.............................. ..................... 191 1872 1,000 500,000 7 A. A O. do do 1902 or 1910

Columbia A Greenville 1st mort., gold C o —  o* 164 1881 1,000 2,000,000 6 J. A J. do do Jan. 1, 1916
.Georgia Pacific 1st m ortgage.C o ...............—  e* 566 1882 1,000 5,660,000 6 g. J. A J. do do Jan. 1, 1922

Equipment mort.. gold. s. f., subj. to ca ll., c* . . . . 1889 1,000 175,000 5 g- F. A  A. do do Various.
Richmond A  Danville cons, mortgage, gold Ce c .. . . 1874 1,000 5,997,000 6 g. J. A J. do do Jan. 1, 1915

Deben. mort., old 6s (no longer incomes) Co... . . . . 1882 1,000 3.368.000 5 A. A O. do do Apr. 1, 1927
Equip. Trust bonds, gold, 8.f.,subj. to oall.O f.o* 1889 1,000 539,000 5 g. M. A 8. do do Bept. 1, 1909

Richmond York R iver A Chesapeake 1st m ort.G 38 1873 1,000
1,000

400,000 5 J. A J. do do Jan., 1910
2d M., extended from 1900.. ........................ G 38 1880 500,000 4 M. A N. do do Nov., 1910

V irginia Midland—Serial m ortgages.................... 1881 1,000 7,635,000 4, 5, 6 M. A 8. Safe D. A Tr. Co., Balt. Var. 1906-31
General m ortgage.Ce'........................................... 347 1886 lOOAo. 4.859,000 5 M. A N. N .Y., J. P. Morgan A Co. May, 1936

Washington Ohio & Western 1st m ortgage.Ce. 50 1884 1,000 a 1,025,000 4 F. A A. do do Feb. 1, 1924
Western No. Carolina, 1st con. mort., gold.Ce.c* 309 1884 1,000 b2,531,000 6 g. J. A J. do do July 1, 1914
East Tennessee Virginia A Georgia—

Div. M., g., (Bristol,Tenn. to Selma, AlaJ.Ce.o* 552 1880 1,000 3,106,000 5 g. J. A J. do do July 1, 1930
E.T. Va.A  Ga. cons. M., g .($20,000,000).CAr.Ce 

Ala. Cent. 1st M., Selma to Meridian, go ld .C *. -.
1,020 1886 1,000 12,770,000 5 g- M. A N. do do Nov. 1, 1956

95 1879 1,000 1,000,000 6 g- J. A J. do do July 1, 1918
B.—S o u t h e r n  R a i l w a y  D i v i s i o n a l  Se c u r it ie s ..

East Tennessee lien, go ld ......................................
1st mort. on Memj>. A  Cli., $8,000,000, g..G .c*
2d mortgage, $2,500,000, go ld .C e .............. cAr

Charlottesville A  Rapidan, 1st m ortgage...........

292
1894
1898 1,000 

1000Ac.

4.500.000
5.083.000

5 g. 
4. 4^2, 5

M. A S. 
J. A J.

do do 
do do

Mch., 1938 
July 1, 1996

. . . . 1898 1.500,000 5 g. A. A O. Owned bv Southern Ry. Oct. 1, 1996
28 1879 lOO&c. 293/>00 6 J. A J. Phil.,Tr.SafeD.AIns.Co. Ju ly 1, 1913

Aiken Branch, 1st M.. gold A  (V. 68. p. 826 )...... 24 1898 500 150.000 4 g. J. A J. N. Y., J.P. Morgan A Co. July 1, 1998
8t. Louie div. 1st m., $15,500,000, g. I C . ___ c*Ar 365 1901 1,000 11,300 000 4 g. J. A J. do do Jau. 1, 1951
Col.M.,g..$9,500 000, s.f., sec.M.A O gen.4sGc*Ar 1901 l.OCKXVO 7,855,090 4 g. M. A  S. do do Sept. 1, 1939
Mob A Ohio bonds and stock trust cert. See M o b . A Oni 

Also additional amounts pledged June 30,1901.1 under
O RR 

first c
Co.
onsolida ted m ortgage : a $22 o» b c o b $1,325,000.

S o u th e r n  K a l iw a y  C ^ n ip a n ;
Owned in  fee— Miles.

Alexandria (nearW ashing'n)
to Greensboro, N. C ...........  280

Charlotte.N.C.,to Aug’sta.Ga. 191 
Cormbia,8.C.,toGreenv.,S.C. 144 
W. Point, Va., to Neapolis ... 179 
Salisbury, N.C.,to M orristo’n,

Tenn .....................................  228
Memphis to 8tevenson, Ala... 1272
Bristol to Cliatt’ga, Tenn___  242
K n oxville  to Cumb’d Gap,Ky 62 
Ooltewah Junction,Tenn., to

Brunswick, Ga..................... 415
Austell,Ga., to State L., Mias. 261 
Atlanta June., Ga., to York,

....................   271
Atlanta, Ga.,t© Ft.Valiev.G a. 102 
E. 8t. L.. 111., to N Alb., Ind . 263 
Branches, etc..........................1,450

Total owned..................... 4,360

Leased—
tl A tlanta A  Charlotte A ir  L. 

Chari., N.O., to  Atlanta, Ga. 268
^Georgia Midland R y ...........  98
Franklin A  P ittsy lvan ia ....... 30
tH Richmond A  Mecklenb.RR. 31 
1f Mobile A  Birmingham R R -  

Selma, A la .,to  Marion Jet.. 149 
flSouth Carolina A  Ga. R R .— 

Charleston, 8. C., to Augus
ta, Ga.. and branches......  241

.—Concluded .
Leased—Continued. Miles.

Sumter A  Water6e R iver RR.
W at ere e Jet. to Sumter...... 16

ii North Carolina R R .—
Goldsb., N. C., to Greensb.. 130 
Greensb. to Charlotte, etc.. 94 

Atlantic A D anville Ry. — 
Norfolk  to Danville, Va.,

and branches .................. 282
Operated under agreement—

f Roswell RR. (narrow  gauge) 10 
Controlled by securities— 

tllAshev. A  Spartanb’g R R .. 134
State U niversity R R .............  10
Elberton A ir  L ine R R ...........  51
tH Knoxville A  Ohio R R ........ 69
North Carolina M idland....... 54
Carolina M idland................... 137
Other roads.............................  tb

Trackage Rights—
H ardeev’e, S. C., to Sav., Ga. 23 
Wa8hlngt*n,D.C.,to A lex .,Va . 7 
8tevenson to Chattanooga,Ao 39 
York, A la., to Meridian,Miss. 27 
Birmingham to Mobile Jc.,Ac 18 
Kentucky A  Indiana Bridge. 10 
Selma,N.C.,to Pinners Pt.,Va. 155 
O th e r......................................  20

Total m ileage op J u ly ,’01.6,729 
Controlled— -perated separately.

Mobile A  O h io ......................  874
Augusta Southern ................  82

j A il or nearly all o f the capital stock owned. H See this company.
! Except 35 miles in Mississippi whose securities are all owned.
A lso has one-sixth interest in Richm ’d-Washington Co , owning union 

line between Richmond and Washington, 115 miles —V. 73, p. 493.
a f f i l i a t e d  b u t  o p e r a t e d  s e p a r a t e l y  (See each Co.)

A labama Great Southern___  357 I Northern A labam a................  119
Cincin. N. O. A  Tex. Pacific.. 336 | Georgia Southern A  F la ........  285

The Lou isville Evansville A  St. Louis was taken over after fore
closure on Jan. 1,1901, and in 1901 a maj *rity o f the stock and gen
eral mortgage bonds o f the Mobile A  Ohio were acquired. See below. 
V. 70. p. 792, 1292: V. 71, p. 603: V. 72, p. 45. Eusley, A la., to Par
ish, 35 miles, about completed in Apr., 1902. V. 71, p. 448.

O r g a n iz a t io n , E t c .— A  reorganization in 1894 o f the old Richmond 
& West Pt. Ter. R a ilw ay A  Warehouse system. The reorganization 
plan presented in May, 1893, was given  in fu ll in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016,1058, and V. 57, p. 61. The 
modifledplan o f Feb. 20,1894, was given in fu ll in V. 58, p. 363, 385.

As to Cincinnati New  Orleans A  Texas Pacific, see that company. On 
July 1,1898, absorbed Memphis A  Charleston.—V. 66, p. 39,185.

Mobile A  Birmingham RR. 0  49 miles) was leasea from  J u n e l, 
1899, for 99 years.—V. 68, p. 429, 1134; V. 69. p. 391.

In Apr., 1899, purchased the Northern Alabama, Sheffield to Parrish, 
Ala., and branch, 119 miles (V. 68. p. 824. »73 ); also acquired control 
of and leased the South Carolina & Georgia.—V 69, p. 390.

Atlantic A Danville has been leased for 50 years rrom Julv 1. 1899.
In  April. 1902. control o f the Plant system was acquired by the A t

lantic Coast Line Co. (possession to be given on or before July 1 ,19o2i 
under an arrangement by which the Southern Ry. w ill be given  per
petual trackage rights between Savannah, Ga., and Jacksonville, Fla. 
- V .  74, p. 777.

The shareholders were to vote A p ril 23 on a proposition to authorize 
the consolidation o f the Asheville & Spartanburg RR. Co., the South 
Carolina *v Georgia RR. Co., the South Carolina <fc Georgia Extrusion 
RR. Co. and the Carolina Midland Ry. Co. and the lease o f the consoli
dated railroads to the Southern Railw ay.—V. 74, p. 639.

STOCK. Authorized $120,000,000 common and $60,000,000 five per 
cent non-cumulative preferred stock. No additional m ortgage can be 
put upon the property, nor can the amount o f the preferred stock be 
increased without the consent o f holders o f a m ajority o f the preferred. 
As to question whether the preferred stock is subject to call, see V. 72, 
p. 1136. In  Jan., 1900, reduction o f the stock was authorized by the 
V irginia Legislature, on m ajority vote, whenever deemed desirable. 
V. 70. p. 177, 947, 1150.

Both classes o f  stock o f  the new company (except sufficient to qualify 
directors) are deposited w ith three stock trustees. The stock shall be 
held by the stock trustees and their successors, jo in tly  t ill July 1, 1899, 
and for such further period (if any) as shall elapse before the preferred 
stock shall have paid five per cent cash dividend in one year, although 
the stock trustees may, in their discretion, deliver the stock at an 
earlier date. Stock trustees. J. P ierpon i Morgan, Charles Lanier and 
George F. Baker. Provisions of vo ting  trust and pref. stock cert, in 
S u p . o f April, 1897, page 6.

D iv id e n d s  (p.c.) > 1S97 1898 1899 1900 1901 1902
on preferred {  1  l  2 3 4 Apr.,2*2

Bonds.—T he new firs t consolidated mortgage, Central Trust Co., 
N. Y ., trustee (see a b s t r a c t  in V. 59, p. 783), is secured by m ortgage

and pledge o f all the property o f the company. The total authorized 
Nrtue is $120,000,000 gold bonds. (V. 70, p. 1150), as fo llow s:
Issued to June 30, 1901 (o f which $2,538,000 in treas ).,. $36,053,000

' “  prior bonds”  (see V. 59, p. 785 )...........  65,531,000
stocks (see V. 59, p. 786 ).........................  5,700,000

[equipm entobligations (see V. 59, p.786) 773,700
To be issued hereafter only fo r extensions and additions 

at not exceeding $2,000,000 yearly, w ith a single excep
tion as to $4,000,000 (see V. 59, p. 786 )...........................  11,912,300
Prior bonds must be paid by maturity.

Issuable only t o ' 
retire certain }

D iv is iona l F irst Mortgage bonds, issued in 1898 on account o f pur
chase o f Memphis A  Charleston Ry.. bear 4 per cent interest from Jan. 
1, 1898, to July 1, 1901; then 4 ^  per cent to July 1, 1906, and 5 per 
cent thereafter. The total authorized issue is $8,000,000. but $1,500,- 
000 can be used only to build a line replacing trackage between Steven
son and Chattanooga, 38 miles. O f the remainder o f the loan, $5,083,- 
000 were issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles o f main line and branches, at $17,408 per mile. The ba l
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. 8ee description o f loan in V. 67. p. 179.

8econd mortgage on form er Memphis A  Charleston secures $2,500,- 
000 o f 5 per cents, o f which $1,500,000 owned by So. Ry. June 30, 
1901, and $1,000,000 reserved fo r improvements. St. Lou is  D iv is ion  
mortgage covers the form er Louisville Evansville A  St. Louis RR., 
consisting o f 374 miles o f main line and branches, the balance un
issued, $4,250,000, being reserved for extensions, improvements or 
additional equipment— V. 72, p. 138.

The collateral trust 4s o f 1901 w ill be issued dollar for dollar in e x 
change fo r the Mobile A Ohio general 4s as acquired, by a pledge o f 
which they w ill be secured Stock trust certificates for M. A  Ohio 
stock w ill also be issued, upon which dividends will be payable at 2 per 
cent fo r one year, 3 per cent fo r the second year and 4 per cent in 
perpetuity thereafter. V. 72. p.242, 822. In  1901, $7,855,000 o f the 
$9,472,000 bonds and $4,£96.900 o f the $5,320 000 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664.

The date o f m aturity o f the Charlotte Columbia A Augusta second 
mortgage, as given therein, is Oct. i , 1902 ; in the bonds themselvea, 
•lan. 1, 1910. V. 71, p. 85. Equipment trusts mature as fo llow s: Ser
ies A. $225,000 each in M av and Nov., 1901, and $213,000 May 1 and 
$212,000 N ov 1 in each year thereafter; Series B, $180,000 each, 
Mar. 31 aDd Sept 30, 1902 and $170,000 each M.&S. thereafter In 
Apr, 1902, consols were being issued in exchange, dollar for dollar,for 
the $2,000,000 Charlotte Columbia A  Augusta 1st 5s; $428,000 bad 
then been exchanged.—V. 73, p. 1265.

G eneral F inances.—Certificates o f indebtedness incurred fo r  pur
chase o f properties June 30, 1901, f 4,180,000. V. 73, p. 341. During 
1900 01, $4,742,000 consol. 5s were issued. Equipment notes o f old 
companies June 30, 1901, $134,873; miscel. equipment obligations 
additional to those above, $1,227,917 Tne Louisville Evansville 
& St. Louis Consolidated RR., acquired per plan V. 70, p. 1291, fu r
nishes the Southern a new line into St. Louis. Under the plan the 
Southern issued its St. Louis div. gold bonds. V. 72, p. 138. The ac
quisition of the Mobile A Ohio in 190 L affords a line to Mobile and 
Montgomery. Ala., etc See Bonds above.—V.72. p 242; Y . 73. p. 343. 
In Apr., 1902, the dividend was increased to the fu ll 5 per cent rate.— 
V. 74, p. 578.

L a t e s t  E a r n in g s —8 {1901-2 Gross, $2 \211.433. net, $7,801,421 
mos., July 1 to Feb. 28 (1900-1. .Gross. 24,152,227; net, 7,666,713 

Operating 6,731 miles in 1901, against 6,810 in 1900 
For 6 mos. ending Dec. 31, 1901, approximate enrniogs were, net, 

$«,115,050, against $5,692,756 in 1900; other income, $414,527; 
charges, $4,090,622; div. on pref. (2^2 p .c .), $1,600,000; bal., sur., 
$938,955.

A nnual Report.—Fiscal year ends June 30. Aunual meeting is held 
the fourth Tuesday in October. The report fo r 1900-01 was given at 
leugtli 1d V. 7s, p. 334, 340 See also editorial p. 315.

Traffic .—The freigh ttonnage is w idely  diversified, which is an ele 
ment o f strength. Agricu ltural products in 1 j00-01 furnished only 
about 14 per oent (cotton about 5 per cent), while over 38 per cent 
was from mining industries (28 per cent being coal) and about 29 per 
cent was product o f manufactories. Ton rate, 0*947 cents per in.; train 
load, 223 tons. Earnings, etc., (includiagiu  1901 the 8t. Louis division, 
374 miles, fo r the 6 months endin? Juoe 30, 1901, and sundry m ileage 
for various periods, see V. 73, p. 340), have been as fo llow s:

Tears end. tunc 30. 1901. 1^00. 1899. 1898.
Average miles oper 6,612 6.306 5,377 4,837

$ $ $ $
Freigh t......................  22,929,496 21,006,730 16,099,293 13,679,164
Passengers................  8,818,287 7,737,455 7,083,253 5,394,518 ^
Mail, express, e tc ... 2.912.700 2,456,685 2,171.140 2.022.157
Gross earnings........  34,660,483 31,200,870 25,353,666 21,uy5,*39
Oper’g exp. A  taxes. 24,343,625 21,831.447 17,356.355 14.501,864
Op. exp. to gross, p.c. (7023) (69*98) (68*45) (68*74)
Net earnings............. 10,316,857 9,369,423 7,997,331 6,593,975
Other incom e...........  498.706 318.805 328,470 348.376

Total net income 10,815,563 
Interest and rentals. 7,181 296 
Other deductions.... 93,767

9,683.228 8,325,801 6,942,351
6,755,442 6,207,253 5,862,768

15.535 24.028 72.571
Bal.. sur. for year.... 3,540,500 2,917,252 2,094,520 1,007,012
Dividends on p re f. ..(4 )2,400,Ox) (3)1.800.000 (2)1,172,904 (1)543,000
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u thern  I t a 1 1 way —( O&htludtdh 
C  - O N  PRO PE R TIE S  P K A C T lC A L L r  O W NE D  BY (* )  OB 

Northern Alabama Hy.—See that Company,
J Atlantic .v Yadkin 1st M., g., guar........... Ce.o*
TfRiehim A Meoklenb., 1st M., $315,000, gold,, e
tlAtlanta A Charlotte—Stock, ..........-........... j

Brof. M. (old 7 a ext. in 1897, V .64,p *286) eur.e

income bonds (not cam,) 8s, ext, at 4p «c— . .r| 
Georgia Midland 1st m ore, interest gu&r.Ce..

H North Carolina—Stock, 7 per cent, gu ar..,.. 
^Knoxville A  Ohio, 1st morL* gold Co. . ...,c*<fcr 
ffSo. Carol. A  (>a., 1st M., g., $5,250)u00.Ce....e*
Sumter Sts W ateree R iver RR. 1st M -C e......... .
IfMobile A Birmingham RR.. prior lien, g.Ce*<..e

1st mortgage, $1,200,000 M e ........... ...............o
Preferred stock............................................- —

•Spark Union & OoL, $1,000,000, gm Ash. A Sp.g.
$ A tlan tic  A D anville 1st M  .M e .................. .

Southwest Peyin»ylvim ia—Sto(y)L [$3,000,000 auth.] .
1st M .# sink, fund $5,000 yearly, not d raw n .....r  

Southwestern (G a .)—Stock (see text)
Spuyten Duyvil &P*t M ar.-Stock,8 p, c.gtt.,N. Y.Cent. 
Stale L in e  <£ Su llivan—1st mort., $300,000, g .U n c ' 
Staten 1st. Ry — 1st M., $1,000,000, gold, gu. M e. .o* 
Staten Is land Rap. Tr.—See Baltim ore  &  Oh io ... 
Stockbridge & Pittsfield— 6 p .e .ren ta lN .Y .N .H . AH .
Su llivan County R R .— 1st mortgage, $400,00o--- c
Sun bury llazle. £ Wilkes b S u n b 'r y  & Lewistown— 
Suncook Valley— Stock, 6 p. e. rental Con, A Mon..
Sussex R R .—1st mortgage...................................
Syracuse Bingham ton dt New York—Stock...... ........

nnnsol. M. (p. andi. gu. (end.) by D.L.AW.),F.o*<fcr

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IVIDENDS.

Rate pbi When , Where Payable, and by 
Cenf. Payable Wiiom.

Bond*--Prin ci
pal W hen Due* 

Stocks—La*t 
Dividend.

LEASE I) TO (t ) So uth EEM H y .

166 1899 $1,000 $1,500,000 4 g. A. A O. N. Y., J.P. Morgan A Co. Apr. 1, 1949*
31 1899 1,000 315,000 4 g. 51. A  N. do do Nov. 1, 1948

, . . . 100 1,700,000 in *01 M* A  8. N. Y t> Central Trust Co. Mar, 6, ’02, 3 1*
265 l2 1877 1,000 500,000 4 c, A. A O. do do Jam 1, 1997
265 h 1877 1,000 4,250,000 7 J. A  J do do Jam 1, 1907
*»». 1880 500 750,000 4 A, A  0. do do Jan. 1, 1907
98 1896 1,000 1,650,000 3 g. A. & 0. N.Y.,J. P. Morgan A Co. 1946

. . .  * „, 100 4,000,000 7 F. A A. Burlington, N. 0. Feb., 1902, 3%
66 1885 1,000 2,000,000 6 g. J. A  J. N\ Y., J, P, Morgan A  Co. July l s 1925

245 1894 1,000 5,250,000 5 g. M. A  N. N.Y., J.P. Morgan A  Co. M ay 1, 1919
16 1899 1,000 100,000 5 g A  . dz 0. do do Apr. 1, 1919

149 1895 200, 1,000 600,000 5 g, J. A J. do do July 1, 1945
149 1895 200, 1,000 1,200,000 4 J. A J. do do July 1, 1945
« . . . . . . . 100 900,000 3 to 4 J. A  J. Jan. 1, ’02, 1%
.. . . 1895 1,000 1,000,000 4 g. J. A J. do do Jan., 1995
278 1900 1,000 3,925,000 4 g J. A J N. Y.,M ereant. Trust. July 1* 1948
135 . . . . 50 1,499,900 10 in ’01 A. & 0. Phila., Broad St. Stat’n Apr. 1, ’02, 5%.
135 1877 1,000 900,000 7 F. A  A. do do Feb. 1, 1917
333 • m mi 100 5,191,100 5 J. A  J. Sav., Ga. & Macon, Ga. Jam4,’02,2^%

6 . . . . 100 989,000 8 J. A J. N. Y\, Gr’d Cent.Station Jam, 1902, 4%
24 1898 1,000 275,000 4 ^  g. J. A  J. N. Y., Union Trust Co. Jam 1, 1929*
13 1893 1,000 511,000 413  g. J. & D. N. Y.,otfLfoot Whitehall June 1, 1943

23 100 448,700 6 Q .-J.15 Stockbridge, Mass. Apr,, ’02,1%%
- ■ * • • 1894 1,000 357,000 4 A* A 0. Bos. Safe Dep. A Tr. Co Apr. 1, 1924

See S CHUYL KILL A Ju n ia t a  RR.
. . . . . . . . 100 240.000 6 J. A  J. M ’nch’st’ r ,N. H. ,N at,Bk Jam ,’02, 3%
30 1873 500 Ac. 235,500 7 A. A  0. N. Y., D. L. A  W. Oiiice. Apr. 1, A 903
81 . . . . 100 2,500,000 8 in 1901, Q .-F . N. Y .,D .L . A W . RR, Co. Feb. 1/02. 2%
81 1876 1.000 1,966,000 7 SA. A 0 J do do Oct. 1, 1906

Of f ic e r s .—P resident, Samuel Spencer, 80 Broadway, N ew  York ; 
Sec’y, R. D. Lankford, 80 B ’dway, N> Y.; Treas’r, H, C. Ansley, 1300 
Pennsylvania Avenue, Washington, D. O.

Directors. -A. B. Andrews, Raleigh, N. C.; Joseph Bryan. Richmond, Va.; W. 
W. Finley, Washington, D. 0.; S. M. Inman, Ailanta, (la.: Adrian lselin Jr., 
Samuel spencer Charles Steele, James T. Woodward, Harris C. Fahnestock, 
Robert M. Callaway and <L W. MasUn of New York 
- ( V .  73, p. 334 , '340; V. 74, p. 96, 578, 630, 681, 777, 831.)

S o u t l i  S h o r e  R y .—See Quebec Southern R y
S o u th w e s t  P e n n s y lv a n ia  R y . —Greensburg, Pa .,to  Fairchance, 

Pa., 45 miles, and branches, 90 in. Leased to Penn. RR., which pays 
net earnings as rental and owns $1,057,250 stock and $600,000 bonds. 

Dividends.—> 1892. *93. *94. ’95. ’96. 1897 to Apr., 1902.
P ercen t.... s 10 10 10 11 11 10 per cent yearly.

Yr.Dec.31. Gross. Net. In L ytaxes,<£c. IHvid’ds. Balance
1901.. .$1,691,921 $253,904 $127,250 $149,990 def. $23,336
1900 ......... 1,424,956 3*4.059 214,069 ‘ 49,990
1899........... 1.0O6.444 224,706 106,799 149,990 def. 32,0^3

•Includes $19,909 oth. inc. in 1899; $17,513 in 1900; $3,985 in 1901. 
Southwestern A rkansas A Ind . Ter, R y .—See Arkansas 

Southwestern Ry — (V. TO, p. 532, 895.)
Southwestern U K .(G a .)—Owns Macon, Ga., to Columbus and 

Eufaula; Fort Valley to Columbia, A la., etc., w ithbranches; total, 189 in 
Leased for 101 years from  Nov. 1,1895, to Central o f Georgia Ry. at 

a rental o f 5 p. o. on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062s 
Spokane Falls  A  Northern R y ,—In  1898 acquired by the Great 

Northern.— (V. 67, p. 179; V. 68, p. 772; V. 68, p. 725.)
Springfield Jellerson City A  Chicago R y .—(V. 73, p. 958.) 
Spuyten Duyvll A  Port M orris R R .—Owns 6 m. double track 

and connects the N. Y . Central A Hudson w ith the N. Y . & Harlem. 
Leased to New  York Central till Deo. 31,1970, at 8 per cent on stock.

State Line A  Sullivan R R .—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) M ortgage covers 5,000 acres 
coal lands. The new 1 st 4 %s are subject to call fo r  sinking fund require
ments at 105 until Jan. 1,1914, and thereafter at par. V. 67, p. 1209. 
Road leased till 1934 to Penn. A N. Y . Canal A RR. (rental. $40,000 per 
ann.), and so oper. by Lehigh Va lley .— (V. 69, p. 1248; V. 74, p. 479.)

Staten Is land R y . —Clifton to Tottenville, 12*64 miles. Form erly 
leased to Staten Is. Rapid Transit Co., but *ince July, 1899, operated 
by its owners. St o c k .— $1,050,000; par, $75. O f the 4 ^  per cents no 
more than $511,000 to be issued except on two-thirds vote  o f stock. 
Y ea r ending June 30, 1901, gross, $177,924; net, $36,009; int. and 
taxes, $33,367; bal., 3ur., $2,642.—(V. 61, p. 737.)

Staten Island Rapid  T ransit R y .—Purchased at foreclosure 
A p ril 20, 1899, subject to the iirst mortgage by the B. & O.—V. 69, p. 
284. See B. A O.—(V.70, p. 585, 895; V. 73, p. 186.)

Stockbridge A  Pittsfield R R .—Vandeusenville to Pittsfield, 
Mass., 23 m. Leased for 99 years A p ril 1,1893, to N. Y . N. H. A  H., at
6 p. o. on stock. Lessee pays taxes. Lease to Housatonio suspended. 

Sullivan County R R .—Road from  Bellows Falls to Windsor,
V t., 26 miles, of which 1 mile trackage. Road opened 1849 ; operated 
s in ce April, 1893, by Boston & Maine. N et earnings, less taxes, paid 
lessor. Stock, $500,000, owned by Verm ont V a lley  RR. For year 
1900-01, gross, $272,116 ; net, $67,867; interest, etc., taxes, $27,700; 
dividends (8 p. c.), $40 ,000 .-(V. 65, p. 867 .)

Sunbury Hazleton A  W ilk esb . R y . ) See Schuylkill A  Juniata 
Sunoury A  Lew istow n  R y . $ R R .—V. 70 p. 842.
Suncook Valley R R .—Owns road Suncook to Pittsfield , N. H., 17 

miles. Leased t ill 1912 to Concord & M ontreal fo r 6 p. c. on $240,000 
of capital stock; total stock issued is $343,700, o f which $101,700 is 
non-dividend paying. President, H iram  A . Tuttle, P ittsfield, N. H.

Sussex R R .—Owns road from W aterloo to Franklin, N. J., and 
branch, 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. A W., which owns a m ajority o f the $1,638,600 stock. Dividends 
paid from earnings o f 1899, 3 p. c.; 19C0, 4 p. c.; 1901, Aug., 2 p. c ; 
1901, 2 p. c. For year erd ing Dec. 31, 1901. gross, $164,546; net, $58.- 
855; charges,$16,592 dividends (2 p. c.), $o2,772; balance, sur., *9,491.

S y ra c u s e  B ingham ton  A  N . V . R R .—Geddes, N. Y., to B ing
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. A 
W., which, June 30,1900, owned $1,901,900 stock and guar, the bonds.
Dividends.......> ’88 ’89 ’90 ’91 ’92 to Feb.,1902, inclus.
P er cent...........S 12 8 8 13 8 yearly ’(2 p. c. quar.)

Earnings. Gross. Net. Tnt. Dividends. Bal., sur.
1901 ......... $1,070,917 $476,217 $137,620 $200,000 $138,597
— (V. 65, p, 5 68.)

S y ra c u s e  G e n e v a  A  C o r n in g  R y . —Coming, N. Y ., to Geneva, 
N. Y., 58 m iles; Penn YTan to Dresden, 6 m. Form erly leased to Fa ll 
Brook Ry., but lease canceled and new lease made from  M ay 1, 1899, 
fo r  term  o f corporate existence to N. YT. Central, fo r $46,375 per an
num, payable quarterly, interest on bonds and other obligations,taxes 
and repairs, the N. Y . C. owning $802,875 o f the $1,325,000 stock, par 
$100. This rental is equivalent to a 3*2 per cent dividend on the stock. 

D iv id e n d s  since 1891: In  1892,10 p. o . ; in 1893, 12 p. c.; in 18 9 4 J
7 p. e.; in 1895, 8 p. c.; in 1896, 8 p. o.; in 1897, 6 p. c.; in  1898, 6 p. c.

in 1899, Mar., 3 p. c. Under new lease. 3 ^  p. c. per annum is paid.— 
(V. 68, p. 573; V. 73, p. 1063; V. 74, p. 328.)

T a c o m a  A  C o lu m b ia  R i v e r  R y . —See V. 71, p. 646, 1311. 
T a c o m a  E a s t e r n  R R . —Under constructon from Tacoma. Wash., 

southeasterly toward Eatonville, Wash., about :-4 miles, o f which 25 
miles completed in A p r , 1902. Stock, $250,000, all issued Bonds 
are subject to call at 103 on any interest day. F loating debt Apr, 
1,1902. about $250,000. President, Kdwaxd Cookingbam. Portland,, 
Ore.; Secretary. E. M. Hayden, Tacoma, Ore.—(V. 71 p. 343 ) 

T a l la h a s s e e  S o u th e a s te r n  R R . —V. 71, p. 964.
T e h u a n t e p e c  N a t io n a l  R y . —V. 72, p. 283; V. 74, p. 94.
T e n n e s s e e  C e n t r a l  R R . —Nashville, Tenn.. easterly to Harri-

mau, withbranches, 22 miles, a total of about 200 miles. Extension from  
Nashville westerly v ia  Clarksville to State line and connection w ith 111. 
Central was about to be begun April, 1902. The Nashville Term inal 
Company’s facilities, to be built, including terminals and bridge across 
the Cumberland River, w ill be leased for 99 years from May 1, 19o2. 
A  consolidation in April. 1902, o f the Tennessee Central Ry., Nashville 
& K n oxv ille  RR. and The Tennessee Central By., under the name of the 
Nashville & C larksville RR., the latter changing its name to the Tern 
nessee Central RR. Co. as above. V. 73, p. 337, 392; V. 74, p. 577, 831.

Se c u r it ie s .- Stock authorized, $8,00(,,000, a ll common (par o f 
shares, $100), issuable at $25,000 per mile. The citizens o f Nashville 
on Aug. 30, 19ol, voted to subscribe to $1,000,000 stock, the sub
scription price to be paid on completion o f the road from  Nashville to  
Clarksville.

The new Tennessee Central RR. bonds, to be dated Ju ly 1, 19 2, are 
issuable at $25,000 per mile; o f the present issue (about $5,< ( 0,01*1 
$3,306,000 are reserved to retire the Tennessee Central Railway ana 
Nashville &  K n oxv ille  RR. bonds. The Nashville Term inal mortgage 
is for $1,000,000; see that company. The Mercantile Trust Co. o f fct. 
Louis is trustee o f both o f the new* mortgages.—V. 74, p. 831.

T e r m in a l  R R .  A s s o c ia t io n  o f  S t. Lou is .—Property.—
Owns and operates extensive terminals at 8t. Louis, w ith belt lines and 
bridges, and a tunnel 4,800 feet in length; operates East St. Louis &  
Carondelet Ry., 12 miles, since Mar. 1,1902. V. 74, p. 4 ' 9. The station 
is leased to tin tenant lines lo r  $325,000 per annum on a wheelage 
basis.

Or g a n iz a t io n .—Organized in 1889. The fo llow ing companies a re  
sole owners: Cleveland Cincinnati Chicago A  St. Louis. Louisville A 
Nashville, 8t. Louis Iron  Mountain A  Southern, Balt. &  O. South
western, Missouri Pacific, Wabash and Pennsylvania, the last named 
kaviQg acquired its interest in Jan., 1902. V. 74, p. 152. These com
panies have agreed under contract to use the property forever and to  
pay as tolls interest, taxes rentals and other charges, and each line 
w ill contribute its proportion to the extent o f one-seventh of $1 ,000 ,000  
to make up any deficiency from unforeseen circumstances. Controls 
St. L. Merchants Bridge Term. RR.— see that company.—(V. 57, p. 1084.)

Leases.--The leases o f the Bridge and the Tunnel are lo r  their 
corporate existence, and were made July 1,1881, to the Missouri Pacific 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaranteed 6 per cent on the Bridge Co’s $2,-
490,000 first pre.f. stock, 3 p. c. on its $3,000,000 second pref. and 0 
p. c. on the Tunnel Co’s. $1,250,000 common stock.

St o c k .— Capital stock outstanding Dec. 31, 1900, $1,441,200.
Bonds, Etc .—T he mortgage o f  1889 (trustee, Central Trust Company, 

was described in advertisement in Chronicle o f February 13,1892, 
The 1st consol, m ortgage o f 1894 (Central Tr. Co., o f N. Y., trustee,) is 
fo r $12,000,000 o f 5 p. c. gold bonds, o f which $7,000,000 reserved 
to retire firsts o f 1889 and $500,000 fo r completion o f East Belt Line* 
o f the latter o f which $ :0 0  000  has been sold.—V. t i , p. 9 14 , 964.

Guarantees the $3,500,000 St. L. Merchants’ Bridge Term inal 1st 5s, 
and̂  the*interest on the $2,000,000 1st 6s o f Merchants’ Bridge proper. 
(See those Co’s.) Ol Dec. 31.1899, there was due from  St. L. &  M er
chants’ Br. Term inal Co. $1 008,489 fo r advances under guaranty.

Bills payable Dec. 31, 1900, $763,897; real estate bonds, $90,000.
A n n u a l  R e p o r t .—Y ear ends Dec. 31. Report in V. 72, p. 578, showed: 
Year— Gross Net. Other in c . Charges. Balance.

1900.. .. $2,127,090 $1,329,322 $348,219 $1,431,728 sr.$245,813
1899.. .. 2,119,209 1,360,265 348,630 1,428,343 er.280,553
1898 .. 1,997,753 1,263,467 348,346 1,375,383 sr.236,430

President, Julius S. Walsh (March, 1901); Secretary, James Hannar 
Treas., A. H. Calef.—(V. 72, p. 5 78; V. 74, p. 152, 479.)

T e r m in a l  R y .  o f  R u f l fa lo .—Blasdell, N. Y., to Depew, Erie- 
Co., N. Y., 11 miles. Opened Sept. 15, 1898. V  67, p. 530. Stock is 
$1,000,000; par, $100. Lake ShoreA Michigan Southern and N. Y . C. 
A H. R, RR. each own 5,000 shares o f the stock. Y ear to June 30* 
1901, gross, $66,441; net, $52,342; interest and taxes, $43,871* 
balance, surplus, $8,471. Secretary, E. V . W . Rossiter, N ew  York 
City.—(Y. 64, p. 1138; Y . 67, p. 530.)

T e r m in a l  R R .  A  T u n n e l  C o . o f  N e w  Y o r k , - Y .  70, p. 281.
T e r r e  H a u t e  A  I n d ia n a p o l i s  R R .—(See M ap Pa. R R . )—Own& 

Indianapolis to Illiao is State line, 80 miles, w ith  coal branches, 43 
m iles; total, 123 miles. Leases St. Louis Yandalia A  Ferre Haute, 158 
miles; Terre Haute A Peoria (less trackage rights on 28 miles and half 
ownership in 3 m.), 174 m.; total, 455 m. Pa. Co. owns a block o f tho 
$1,988,150'stock.
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ByrcLcase Geneva <£ C om ing—Stock 3 ^ p. c. rental) . . . . . . . . $100 $1,325,000 3hi Q .-F . N .Y., Gr. Cent. Station. May 1/02, ?0%
1st mortgage, h. f., dr’n at par. F ....................... o 57 1875 100 Ac. 417,100 7 M15AN. N. Y., Farm. L. A Tr. Co. Nov. 15,1905
2d mortgage. F ....................................................... o 57 1879 1,000 600,000 5 M. A 8. N. Y., Gr. Cent. Station. Meh. 1, 1909

Tacoma Eastern—Is tM  g.,$20,000 per m red.at 103 1900 1,000 200.000 6 g. M. A  N. T lt.G u a r.A T r.C o .Port May 1, 1905
Tennessee Central RR .—T. C. Ry. 1st M .N Is t  .. .c* 250 1898 1,000 1,550,000 5 g. J. <fe J . Bt. L., Mifts.Val. Tr. Co Jan. 1, 1948

Nash. &  t£nox. 1st rnorr. for $2,000,000. H e . c* 87 1888 1,000 1,756.000 6 M. A N. N .Y., Mercantile Tr. t  o. May 1, 1918
T.C. RR., M. $15,000,000, g., red. 103 af. July,’07. 

Term ina l Railroad Association—1st inort., gold, .c" 
1st consol, mortgage, $12,000,000, gold Oe. o*

1902 See text. 5 g. J. A J. July 1, 1932
. . . . 1889 i,o oo 7,000,000 41«g. A. A O. N. Y., J. P. Morgan & Co. Oct. 1, 1939
. . . . 1894 1,000 4,600.000 5 g- F. A  A. • do do Aug. 1, 1944

St. Louis Bridge Co. 1st pref. stock, guaranteed. . . . . . . . . 100 2,490,000 6 J. A  J. do do Jau , 1902, 3%
2d preferred stock, guaranteed, endorsed........ . . . . . . . . 100 3,000,000 3 J. A  J. do do Jan., ’02, 1 **%
1st mortgage, gold............................................ o*

Tunnel Railroad o f St. Louis, stock, guar. (end.).
. . . . 1879 300 Ac. 5,000,000 7 g. A. A O. New York and London. Apr. 1, 1929
. . . . . . . . 1,250,000 6 J. A  J. N. Y., J. P. Morgan A Co. Jail., 1902.3%

Term inal Ry. (B u ffa lo ) —IstM ./$1,000,000,g., N.c* 
Terre Haute <£ Ind ianan.—Con. M., now 1st M .,F .g .

11 1896 i,o oo 1,000,000 4 g. A. A  O. N. Y., Grand Cent. Sta’n Apr. 1, 1946
116 1885 1,000 1,900,000 5 g. J. A  J. N. Y., Farm. L. A Tr. Co. July 1, 1925

2d M., con. g., red. aft. July 1, 1902, at 105. F - .o 116 1892 1,000 600,000 5 g. J. A J. do do July 1, 1925
Terre Haute <£ Logansport R R .—1st m ortgage........

Obligations convertib le into mortgage bonds----
Terre Haute <£ Peoria .—First m ortgage, gold. U n . .

93
159

1879
1898

1,000 500.000
1,281,500

33,000

6
4 g.
5 g.

J. A J. 
J. A D.

N.Y.,Farmers*L.AT.Co. Jan. 1, 1910

138 1887 1,000 M. A  8. In  default. Mar. 1, 1937
1st oon. M., $2,500,000, g., gu. p .A i. (e n d .). f  u .o ’

Texas Centred—Common stock..................................
Preferred stock, non-enm. _________ ____ _____

138 1892 1,000 2,197,000
2,649,400
1,324,500

500,000

5 g. 
See text. 
Tig In ’01 

5 g-

M. A  8. 

J. <te J.

8ep.,’96f coup, last paid 
N.Y.,Farm.L*n ATr.Co. 

do do

Sept. 1, 1942 
Jan.15/02, 
Jan.16/02, 21* 
Apr. 1, 19231st mortgage for $2,000,000 g., red. at 110.F..O* 

Texas M id land  R R .—1st m ortgage...........................
204 1893 1,000 A. & 0. do do

52 1893 1,000 150,000 5 J. A  J. None in 1897-98 1993
2d m ortgage.............................................................. 52 1893 1,000 750.000 5 J. A  J. None in 1897-98 1993

Tex. <£ N . 6 . o/’74—L ’dgr. a. f.not dm ., Is tM . A  c*Ar 105 1875 1,000
1,000

915,000 7 F. A  A. N. Y., S. Pao., 120 E’way Aug. 1, 1905
Sabine Division 1st mortgage, gold ............... o*&r
Consol, mortgage fo r $4,195.000.C».............. c*&r

104 1882 2,575,000 6 g. M. A  S. do do Sept. 1, 1912
209 1893 1,000 1,620.000 5 g. J. A J. N. Y ., Central Trust Co. July 1, 1943

D a lla sD iv .ls tM .,g .,$20,000 per m. (tex t)U ii- .o *
Texas Transportation Co., 1st m ortgage.............
Texas school fund June 30,1901 ........................

. . . .
1900 1,000 2,455.000

350,000
349,181

4 g.
5
6

F. A  A. 
F. A A. 
M. & N.

New  York. Aug. 1, 1930 
Aug. 1, 1923 

2 p. bt. per an.

R e c e iv e r s h ip .—On Nov. 13,1896, Volney T. M alott, o f Ind ianapo
lis, Ind., was appointed receiver See statement in V. 63, p. 1011. 
Decision in Oct., 1900.—V. 71, p. 810.

D iv id e n d s  : 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. o.; none since.
On Oct. 31, 1900, bills payable, none; accounts payable, $2,053.
G u a r a n t ie s — In terest on T. H. & Peoria bonds went to default, but 

in terest on Terre H. A  Indianap. consol. 5s o f 1885 and 1892 lias been 
paid when due.—V. 67, p. 30; V. 70, p. 992, 1049.

A n n u a l  R eport.—Fiscal year ends Oct. 31. Report fo r 1898-9 was 
in V. 70. p. 992. In  1900-1, on 123 miles owned, gross, $1,588,- 
216; net, $627,047; otb. income, $144,^20; interest, $125,000; loss in 
operating leased lines, $32,971; balance, surplus fo r year, $614,030. 
£n 1899 0, gross, $1,620,015; net, $577,176; other income, $12,400.— 
(V . 72, p. 138.^

T e r r e  H a u t e  A  L o g a n s p o r t  R y .-O w n s  from South Bend, Ind., 
to Rockville, Ind., 159 m iles; trackage, Rockville to Terre Haute, 23 
miles; steel, 60 and 701b. Successor on Dec. 1, 1898, to  the T. H. A
L. R a ilroad , sold Nov. 18, 1898, to J. T. Brooks, o f Pennsylvania 
Co., under foreclosure o f extension mortgage o f 1893. Capital 
stock, $2,0"0,0()0. Report for calendar year 1900 was given  in 
V. 72,p.985. In  1901, gross, $897,660; net, $192,074; int. and rental, 
$89,679; betterments, $45,511; bal., sur., $56,884. In  1900 gross, 
$817,457; net, $158,275.—(Y . 70, p. 104 6 ; V. 71, p. 183; V. 72, p. 985 .)

T e r r e  H a u t e  &  P e o r i a  R R .—(See Map o f  Pennsylvania R R .)— 
Road operated from  Terre Haute, Ind.. v ia  Decatur, to Peoria, 111., 174 
miles, o f which 138 miles are owned and half interest owned in 8 
miles and 28 miles is by trackage over other roads. From  Oct. 1,1892, 
leased fo r 99 years to the Terre Haute & Indianapolis at rental o f 30 
per cent o f gross earnings, w ith a minimum sufficient to pay interest 
on debt. Bee V. 55, p. 766. Lessee owns $544,200 o f the $1,837,400 
preferred and $1,388,000 o f the $1,926,800 common.

Co m m it t e e . — In terest due Sept. 1, 1896, was paid M ay 1, 
1901, by order o f court; la ter coupons unpaid - Y . 72, p. 937. Bond- 
nolders’ Committee—Chairman, Mark T. Cox, James A . Blair, James 
W. Paul Jr. Depositaries, N. Y . Security A  Trust Co. N. Y ., and 
D rexel &  Co., Phila. A  m ajority o f bonds has been deposited and re 
ceiver appointed fo r the T. H. &  I. R R . (lessee).

The consols [Union Trust Co., N. Y ., trustee], carry the guaranty of 
the T. H  A Indianapoiis. In  May, 1900, the U. S. Circuit Court of
Appeals affirmed the va lid ity  o f the guaranty.—V. 70, p. 992, 1049; 
V. 72, p. 481,873. Fiscal year ends Oct. 31. In 1900-01, gross, $560,- 
621; net, $98,793; rental from lessee, $168,186; bal., loss to lessee,

f69,393. In  1899-00, gros>, *495,086; net, $60,025; rentals to T. H. & 
., $148,526; balance, loss to  lessee, $88,500 —(V. 70, p. 993 , 1050; 
Y. 72, p. 481, 873. 937.)
T e x a s  C e n tr a l R R . —R o a d — Runs from Ross, In McLennan Co., 

to Albany and Stamford, Tex., etc., 215 miles, o f which Ross to Waco, 
11 miles, is Houston & Texas Central trackage (being replaced by 
company’s own line), and extension A lbany go Stamford, 40 miles, 
was completed Feb., 1900. Projected further to Las Vegas, N ew  Mex. 
Successor in Jan., 1893, o f the railw ay  foreclosed. On Ju ly 1, 1901, 
$650,000 additional hrsts were held in treasury.

D iv id e n d s  o n  P r e f e r r e d .— In  1896, 3 p. c.; in 1897. 3 p. c.; in 
1898, 3 p. o.; in 1899, 4 p, o.; in 1900, Jan., 4 p. c.; in 1901, Jan., 5 p. c.; 
July, 21*  p. e.; in 1902, Jan., 2 1* p c. On common, 2 ^  p. c., July 15, 
1901; in 1902, Jan., 2 1* p. o.

L a t e s t  E arns .—8'mos., 51901-2. ...Gross, $447,866; net, $214,321 
July 1 to Feb. 28. ( 1900-1.... Gross, 491,000; net, 275,189

Report fo r year ending June 30,1901, was in Y . 73, p. 954, showing, 
on 225 miles: Gross, $707,591; net, $265,787; other income, $2,724; 
Interest, $25,000; d ividen ls , $66,225; balance, surplus, for year, 
$177,285. In 1899-00 (194 miles), gross, $375,573; net, $129,615.— 
(V . 71, p. 8 60; Y . 72, p. 45; V. 73, p. 33, 664, 95 4.)

T e x a s  m id la n d  R R . —Road from  Ennis on Houston & Texas 
Central Ry. to  Paris, Texas, 125 miles (o f which 52 miles Greenville 
to Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Form eriy part o f Texas Central 
By.; in 1893 purchased by Mrs. H etty  Green.

St o c k .—$500,000; par, $100. To ta l current liabilities July 1,1900, 
$2,108,640, including $176,866 unpaid coupons.

For year 1900-01, gross, $631,912 ; net, $151,413; charges, $60,612; 
sur., $90,801. Pres., E. H. R. Grean,Terrell, T ex .—(V. 63, p. 839.)

T e x a s  &, N e w  O r le a n s  R R . - (5 e c  Map So. Pac.) —Houston, Tex., 
to Orange (8abine R iver), 112 m iles; and Sabine Pass to New  Homer, 
128 miles; Houston to Clinton, 8 miles; Dallas to Frankfort, 102 m ; 
Rockland northwardly, 25 m.; total June 30, 1901, 374 miles.

In  May, 1899, purchase and consolidation o f the 8abine & East 
Texas, the Louisiana Western Extension and the Texas Trunk RR. (the 
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided a con
necting link be bu ilt to form  w ith  them a continuous line from  Dallas, 
Tex., to present terminus o f Sabine A  East Texas Ry. at or near 
Sabine Pass.—Y. 68, p. 1026. In  Mar., 1902, the Texas RR. Commis
sion approved the issue o f $935,000 bonds on the Dallas Division, 
making a total of $2,455,000, agaiust 165‘3 miles o f completed road; of 
the $1,470,000 issued June 30, 1901, $890,000 were owned by So. 
Pac. Co. Y. 71, p. 438;/Y. 74, p. 682.

Se c u r it ie s  E tc .—A  reorganization in  1874. The stock is $5,000,000, 
all o f it  being owned by the Southern Pacific. F irst 7s are purchased

by the sinking fund at not over 110. Lands unsold June 30,1901, 
511.170 acres.

The first m orgage o f 1900 secures bonds at $20,000 per m ile on the 
line o f railroad recently purchased and under construction from  Hook- 
laud to Dallas, Tex., about 218 miles, and extensions and branches 
hereafter acquired or constructed up to 40 miles and also upon the 
line from  Orange to the Sabine R iver, about 7 miles.—V. 70, p. 
997; V. 71, p. 183. Due So. Pac. June 30. 1901, $3,724,778.

E a r n in g s .—6 mos., >1901 .......... Gross, $1,491,811; net, $376,881
July 1 to Dec. 31 (1 9 0 0 ...........Gross. 1,294,473; net, 467,452

In  year ending June 30, 1901, gross, $2,709,185; net, Including 
other Income, $151,581: surplus over charges and taxes, $218,018. 
In 1899-0, gross, $1,801,303; net, $583,305.—(V. 74, p. 681.*

T e x a s  A  P a c i f i c  R y .—(See Map Mo. Pac.)—New  Orleans, La., 
west to E l Paso, Tex., 1,142 miles; Marshall via Texarkana Juno, and 
Whites boro to Fort Worth, 316 m.; branches, 220 miles; total, 1,690, 
of which 92 miles, Sierra Blanco to E l Paso, is trackage, leaving 1,598 
miles owned. In  Nov., 1901, branch from  Port A llen  to New  Roads, 
La., 50 m., included above, was completed, and in Mar., 1901, branch 
from Don aids v ille  to Thibodaux, La., 29 miles. In  Feb., 1901, pur
chased the Texarkana Shreveport A  Natchez, Texarkana to Shreve
port, La., 70 miles, and projected to Natchez, M ias., about 200 miles 
in a ll Y. 72, p. 284. In  Jan., 1902, extension under construction 
from  New Roads, La., to Vidalia. 90 miles; also branch from  Natchi
toches to Shreveport, 70 m. Y . 74, p. 626.

Org anizatio n .—In  1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, w ithout having the foreclosure sale confirmed, thus pre
serving the original Federal oharter. Land assets Jan. 1, 1902, were 
66,573 acres, a large number o f town lots and land notes $39,152 
and $8,075 cash.

Stock.—Mo. Pacific Deo. 31, 1901, owned $6,525,000 stock.
Bonds .—(See 188° m ortgage abstracts, Y . 47, p. 82.)
The Louisiana Branch Lines m ortgage w ill cover all branches con

structed or acquired in Louisiana at $12,500 per mile, but are not to 
exceed in the aggregate $",000.000.—Y. 72, p. 577, 1189.

Interest scrip, income and land grant bonds (a stock liab ility , retlr- 
able under reorganization agreement), $142,022; other scrip, $8,820; 
$438,000 Eastern D ivision 1st 6s were oalled fo r redemption od Oet. 
1,1898, $105,000 on Oct. 1, 1899, $ ll8 .0 0 0 o n  Oct. 1, 1900 and $123,- 
000 on Oct. 1, 190 k.— V. 73. p. 723. Equipment notes, $290,787, pay- 
ble monthly Jan., 1902 to 1905. Y . 72, p. 88.

F in a n c e s .— On second 5s there is no right to foreclose unless default 
is made on first mortgage. The company has been spending its earn
ings in needed improvementsjjin March, 1900, made its first "paym ent 
on incomes, viz., I 1* p. c.; in Mar., 1901. 4p. c., and in Mai1., 1902, 5 p.e.

In  Deo., 1900, all except $905,588 o f the Texas A  Paoilic seconds 
had been exchanged fo r 65 per cent in new St. Louis Iron  Mountain 
A  Southern gold 4s, bearing interest from  July 1, 1899. See Iron  
Mountain statement fo llow ing Missouri Pacific. V. 68, p. 525, 619. 
725, 774; V. 70, p. 533.

E a r n in g s .—Jan. 1 to Apr. 7, 3*4 months, gross, |$2,996,199 in 
1902, $3,224,931 in 1901.

a n n u a l  R eport.—Annual meeting is held in New  York  on the third 
Wednesday in March. Report for 1901 was In V. 74, p. 626. N et earn
ings for 1898 are as far as possible revised to same basis as 1899-01.

Year ending Dec. 31— 1901. 1900. 1899.
M iles operated........................ 1,684 1.527 1,507
Gross earnings......................... $11,769,942 $9,751,122 $8,300,186
Vet earnings............................  $3,735,491 $3,169,490 $2,451,320
Other incom e............................  363,135 189,178 130,575

Total net in c o m e ............ $4,098,626 $3,358,668 $2,581,895
Interest on first m ortgage... $1,393,814 $1,2*9.756 $1,283,865
Interest on 2d incom es........ (4%)929,520 (4%)928.692 (l*fl% )375,000
Betterments, equipment, etc. 926,356 635,042 505.265
Taxes.......................................  291,484 276,328 249,344
Miscellaneous.........................    20,265 96,437

Balance, surplus.............. $557,457 $208,586 $71,982
- (V .  72, p. 5 76, 937, 1189; V. 73, p. 723,1358; V .74 , p. 42, 381, 6 2 6 .) 

T e x a s  S a b in e  V a l l e y  A  N o r t h w e s t e r n  R y . —V. 73, p. 139.. 
T e x a s  S h o r t  L in e  R R , - Y .  74, p. 578.
T e x a s  S o u th e r n  R y . —Y. 74, p. 578.
T i f t o n  T h o m a s v l l l e  A  G u l f  R y . —Tifton , Ga.. to Thom asville. 

55*3 miles. Stock authorized, $1,000,000; issued, $555,000; par of 
shares. $100. Bonds are lim ited to $10,000 per mile. President, H.
M. Atkinson, A tlanta, Ga.; Vice-President, J. W. H ightower, Thotnas- 
ville , Ga.; Secretary and Treasurer, W. M. Otis, M oultrie, Ga.

T o l e d o  A  O h io  C e n t r a l  R y .—(See M a p ) —This road, w e ll shown 
on the accompanying map, is made up as fo llow s :

Lines owned. Miles.
Toledo to Brem en...................... 173
Alum Creek to Truro June________  4
New  Lexington  to Corning___  13
Prentice to Thurston ................ 145
Peoria  to St. M ary’s ................  58

Tota l ow n ed .........................393

Trackage (37 m iles.) Miles.
In  Toledo (L. 8. & M. S .).......... 1
Bremen to New  Lex ington___  11
To M illfleld  and to Carrington 25

Tota l operated....................[430
Kanawha & Mich, (which see)..*164
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Texas Jt Pacific— Btook, $50,000,000.....................
1st M. (Eastern Div.). gold, * f. red. at 100 —  O'

1,598
519 1875

$100
1,000

$38,760,000
2,877.000 6 g M. A H. S, Y., Merc. Trust Co. Meh. 1, 1905

U i  consol. mort. for $25,000,000, gold F  F  .0* 1,387 1888 LOGO 21,926,000 5 g J . A D. N. Y  , Mer. I  rust Co. J une 1, 2000
2d ecu* ine. M. ($25,000,OOOj ,g. (see rein.).-ft t-.e* 1.387 1888 1,000 24.980,19 i 5 g. Meh. L. 5 p e pd. Midi. 1, 1902 

S. Mer. Trust Co.
Dec. 1, 2000

Louis. Div. Rr. Lines, 1st M., g. $12,500 per in. Tit* 
■fir on Thomas d G u lf -  1 s t 1 , 0 0 0 , 0 0 0 . 0 Bo*

220 1901 1,000 2,424,000 5 u J (Si J. Jam ), 1931
55% 1899 1,000 555,000 5 g. F* 4: A. Boston, Old OoL. T r Co. Aug. 1, 1929

fiijga R R .— 1st M., due 1882 and extended, g o ld ... 
Extension bonds................................................. .

46 1852 500 iko. 239,500 5 K M. & N K m i., N e w t»o Id’ b «  o n A Co Nov. 1, 1915
46 1875 1,000 265,000 7 A. A G E 1ml r a , C hr m u ng Co. is k. Oct. 1, 1905

Elmira State Line Railroad 1st mortgage, guar. 7 1875 500 &e. 160,000 7 A. (k G do do Oct, 1, 1905
toLtdo Jt Ohio Central— 1st M., g. ( V. 53, p. 436; . <V 196 1885 1,000 3,000, OOO 5 g. J. A J. N . Y .. Ct u tr al T r  us t Co . July 1, 1935

Western Div. 1st more, fo r  $2,500,000, gold. N .o ' Teja- 1892 1,000 2,500,000 5 g- A, A O. do do Oct, 1, 1935
General M. (V . 6*2. p. 594) ($2,000,000), g. Ce..c* 335 1894 1,000 2,000, 000 5 J. A D do do June 1, 1935

Div Let M , ... $500,000 m o  - .. o* 58 1901 1,000 425,000 4 F. ik A. do do Feb. 1, 1951
do 1st pref ine., $100,000, non cum. 4%. vr 58 1961 1,000 500.000 Get l, if earned. do do Feb. 1, 1951

To l A O. C. Ext., l » t  M. (foreclosed), mt. only gu. . . 1886 1,000 300,000 5 §•• M. & S
< ar trusts, June 30,1901 ip r in c ip a l).. .,.......... .

Guarani ted Bunds.
k a  H.c .a i ’ M £.$3,500,0008 f re l LlOai 1 1 H o

* **'

1901 1,000

1,091,248

2,750,000

5, 6 & 7

5 g*

Various 

J. de J. July 1, 1951
Kanawha & Michigan Ry —See that company.

■ otedo Peoria Jt West. —1st M ., (for $5,000,000)> g.o* 230 1887 1,000 4,895,000 ±  g- J. <fe J. S. Y ., Am. Ex. Nat. Bk. July 1, 1917
Deben. scrip (secured by 1st M. coups, in trust) . . . . 220,275 5 Jan. N. Y., Farm, L. Sc T. Co. Jan. i. 1905

Toledo By. dt term  m o l 1st mort., $3,500,000. „ . . . .  
Cotedo st. Lou is & Western— Com. stock,$10,000,000

— 1902 1,000
100

See text. 
9,995,000

4%
To be m to ting  tr usi f o r  five years

1912

Preferred stock, 4 p. c., nun-cum , $10,000,000. 
Prior lien m ort.. $10,000,000, g o ld . ...........F  e&r

. . . . . . . . 100 10,000,000 To be in voh ng tr ust fur five years. .............
451 1900 l.OfO&o 9,000.000 31-2 g. J. & J. N, Y  . Cent, Trust Co. July 1, 1925

1 s t $ 6 , 5 0 0 , 0 0 0 , red. aft. July, 1925.Col.cAr 451 1900 1,00 &0 6,500,000 A. & G> do do Apr. 3, 1950
Toledo Say maw d Muskegon— 1st mortgage. — .. . . 96 1888 LOGO 1.662,000 5 J, sc J* N. Y., Office, 271 B ’way. Julv 1. 1918
i oledo Walho/iding Valley <£ Ohio— Stock---- . . . . . . .

Gen. M. ($20,000 p. m .), ) A , guar. p . A l . F  —  
$4,000,000, go ld . . . . . .  > B, do . . . . . . . . e *

125
125 1891

100
1,000

2.500.000
1.500.000 4^3 g. J. & J. N.Y., Farmers’ L ’n A 'Tr.

Dec. 30,*01,4%  
July i ,  1331

„ „„ ¥ 1893 1,000 978,000 4% g. J. & J. do do July 1, 1933
Tor. Sam . db Buff.—1st M.. g „  $40,000 p. m. A  B.C* 88 1896 1,000 3,280,000 4 g. J. & p . N. Y ., Host. & London. July 1, 1946
Transylvania— 1st M., g., $160,000, gu. p.&Lend.o 32 1899 1,000 160,000 5-4 g. M. N. Mere. Trust Co., Pittsb. H ay l ,  1919
Traverse City RR.—First mortgase, g o ld ,, . . . .......... 26 1883 1.000 250.000 3 tL J. & J. N.Y..W iDslow,Lam &Co Jan 1. 1933

Ohganization .—Successor in 1885 of Ohio Centra 1 foreclosed.
In June, 1901, the Hocking Valley Ry. had acquired all except : 

$54,100 common and $11,600 preferred stock in exchange fo r 70 
percen t o f Hocking Valley stock o f the same class. V. 69, p. 1347; 
V. 71, p 810. See also Hocking Valley item, V. 69, p. 1345; V. 71, 

965. The properties are operated separately. On Mar. 1, 1901, 
ok over the form er Columbus A Northwestern Ry., extending from  

Peoria,O., to St. M ary’s, 58 miles. V. 71, p. 1068; V. 73, p. 660.
Stock .—Preferred Is entitled to 5 p. c. non-ouui., then common to 5, 

then preferred to 2, then common to 2, then both share, pro rata.
D ividends.—On common: In 1891, 2 p. o.; 1892, 4; 1893,2; none 

since. On pref. April, 1890, to July, 1896, Inclusive, 5 p. o. yearly.
Bonds.— Western D ivision  mortgage covers the road from  Toledo 

to Truro Junction, 139 miles, and also (subject to the first mort
gage o f 1885) the rest o f the property. See V. 55, p. 322, 545, 590. 625.

The Toledo & Ohio Central guarantees the principal and interest of 
rhe Kanawha <fe Michigan first mortgage bonds (ste that company) and 
jointly with Hocking Valley Ry. the K  & Hock Coal & Coke bonds 
(see V. 74, p. 271; also guar. int. only on $300,000 T. <fc O. Cen. Ext. 
5s (foreclosed).

The St. M ary’s D ivision  bonds cover the line from Peoria, O. to St. 
M ary’s, 58 miles.—V. 72, p. 284, 628.

Qross. N et. Fixed B al., in c l.
Earnings.—8 mos. Earn ings. Earn ings. Charges. other income, 

July 1 to s 1901-2.. $1,903,547 $394,736 $317,464 sur.$86,*43
Feb. 28 1900-1 .. l,C89,0i8 416,91 i 278,699 sur.141,330 i

annual Report.—Fiscal year ends June 30. Annual meeting is held 
at Toledo on the first Monday in Sept Report for 1900-1 waa in V. 
73, p. 6t 0. O f to ta l tonnage 68 p. c. in 190 L was bituminous coal.
Years end, June  30— 1901. 1900. 1899. 1898.
G ioss earn ings... $2,571,722 $2,318,912 $1,897,868 $1,779,614
Net earnings....... 720.582 832,902 601,413 533,918
Other income....... 7,424 13,189 24,855 10,255

Total net income $728,C06 $846,091 $626,268 $544,173
Interest,taxes, etc. 517,651 484,536 497,956 464,536

Balanoe fo r year.sur.$210,355 sur.$361,555 sur.$128,312 sur.$79,637 
Chairman o f Board—D. A x te ll ; President, N. Monsarrat.— (V. 73, p. 

2 3 4 , 617, 660 , 1358; V. 74, 152, 269.)
Tol. Sc Ohio Cent. E x te n .-See M arietta Columbus & Cleve. 
Toledo Peoria Sc W estern  R y . —f See Map o f  Pennsylvania R R .) 

—Owns from Effncr, Indiana State fine, to Warsaw, 111., 220 miles ; La 
Harpe to Iowa, 111., 10 m.; jo in tly w ith Wabash, 1 m ile ; trackage to 
Peoria and Burlington, la., 17 m.; total, 248 miles.

Organization.—In 1894 jo in t ownership and management by Pa. 
RR. and C. B. &  Q. was arranged. 8tock $4,500,000 (par $100), of 
which $423,100 in treasury in 1900. Mort. abstract, V. 45, p. 242.

In  October, 1894 (3 coupons), were paid $5 in cash and $15 in deben
ture scrip. (See V. 61, p. 514.) Equipment trust June 30,1901, $171,- 
712; bills payable, $331,191

E arnings—9 mos., > 1901-2.............Gross, $866,645; net, $221,741
July 1 to Mar. 31. S1900-1..............Gross, 884,769; net, 224,438

Surp. over 9 mos. ch’ges, $15,484 in 1901-2, agst. $16,944 in 1900-1. 
annual Report.—Report for 1900 01 in V. 74, p. 91:
Year, Dross E am 'os , Net Revenue, In t. & Taxes, Balance,

190c-01............... $1,157,079 $278,443 $277,180 $1,263
1899-00............... 1,077,904 271,008 270,263 745
- (V .  67, p. 948 ; V. 71, p. 961 ; V. 72, p. 1189; V. 74, p. 910

T o l e d o  R y .  Sc T e r m in a l  C o .— To construct a double-track belt
road, about 3o miles in length, aroui d t i e  city and subuibs (including 
two t ridges across the Maumee R iver), to connect with 24 roads enter
ing the c ity  and transfer freight, with a single switching charge, to all 
parts o f t) e latter. V. 73, p. 617. Stock authorized, $5,000,000; out
standing, $2,500,000. In  Feb., 1902, made a mortgage to the Com- 
m onwealih Trust Co. ot St. Louis to secure $3,500,000 o f 40-} ear 4^  
per cent bonds. V. 74, p. 479. (V. 74, p. 4 28, 479.)

Toledo St. Lou is Sc K . C.—See Toledo St. Louis & Western below, 
Toledo Sag inaw  Sc M uskegon R y .—From Muskegon, Mich., to 

Ashiey, Mich., 96 miles. The Grand Trunk o f Canada owns the $1,600,- 
000 stock issued, and operates the road; above bonds have a traffic 
guaranty. V. 71, p. 85; V. 72, p. 338.
Year Dec. 31. Gross. Net. Interest. D efic it. T ra f. guar.
1901........... $145,855 $17,521 $83,100 $65,579 (?)
1900. ........  129,204 61,758 83,100 21,342 $55,741
—(V. 71, p. 31, 85.)

Toledo St. Lou is Sc W estern  R y .— Road— Owns from Toledo
to  East St. Louis, 451 miles (6 1 ^  lbs. steel); sidings, etc., 72 miles, 
also has trackage to St. Louis and Toledo Union depots.

Organization.—Incorporated in July, 1900, as successor o f the 
Toledo St. Louis & Kansas C ity R R . (foreclosed—see that company 
above), per plan V. 70, p. 1196. Took possession in August, 1900.

Voting Trust.—Both classes , o f new stock w ill be vested fo r five 
years in the fo llow ing voting trustees: Frederic P. Olcott, Thomas H. 
Hubbard and W illiam  A. Head, who m ay sell the stock at anytim e, 
subject to the approval.of a m a jo iity  o f each class.

B o n d s .—Of the prior lien 3^s  $1,000,000 is reserved to n*- ls-ued 
a fter Janu a iy l, j 9 0 2 ,  at not over $250,000 per annum. Additional 
flr*>t mortgage bonds, not to exceed $ 10 ,000 ,000 , may be issued at any 
time to retire the prior lien bonds.

Earning .®.—July 1 to Deo. 31, 1901 (6 months), gross, $1,319,35.2 
against $1,135,514 in 1900. For 3 mos. ending Sept, 30, 1901, net, 
$208,351. against $142,837 in 1900.

R e p o r t .— Report fo r year ended June 30, 1901, was in V. 73, p. 896.
lU c a l  Gross Net Other Bond Balance,
Year, earnings earnings income, interest Taxes, surplus.

1900-01..$2.490,566 $^90,614 $6,341 $500,000 $104,400 $82,555
1893-00.. 1,940.379 379,297 ................ ...............................................

O f f ic e r s . - Chairman o f the Board, Wm. A Read; President and 
General Manager, Benjamin Norton; See. and Treas., Joseph H. Sea
man. Executive Committee— Wm. A. Read, F. P. Olcott, J. Kennedy 
Tod, Henry Budge and C. H. Tweed.

D ir e c t o r s . - F. P. Olcott, Henry Budge, J. Kennedy Tod, Vm. A. 
Read, John J. Emery, C. H. Tweed. C* S. W. Packard, J. Crosby Brown, 
Benjamin Norton, A lfred  Pick and Thomas H. Hubbard.

Office,44 Pine St., N .Y .- (V .  72, p. 243, 340; V .73 ,p . 844, 896,1C 62.)
Toledo W a lh o n d in g  Valley Sc Oliio R R .—Owns road in 

operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 m.; total owned, 125 miles; trackage 
(P itts. Ft. W. & C.) Toledo Jet. to Mansfield, O., 7 m.; total, 132 miles.

L e a s e . E t c .— Leased fo r net earns, to the Penn. Co., which guaran
tees the bonds and owns all the capital stock.

E a r n in g s .— For year ending Dec. 31, 1901, gross, $1,139,960; net* 
$284,741; other income, $247; interest, etc., $178,736.

Toronto H am ilton  Sc Buffa lo  R R ,—Road Ham ilton to 
Waterford, Ont., 43 miles, and Ham ilton to W elland, 38 miles, total, 
including branches, 88 miles; connects at Hamilton with Grand Trunk 
of Canada and Canadian Pacific Ry. (See V. 62, p. 319.) Under 
traffic agreement made in 1895 w ith N. Y . Central, M ichigan Central, 
Canada Southern and Canadian Paciflo, interest is practically guaran
teed. See V. 68 , p. 475, and advertisement in Chronicle of March 
1 1 , 1899. Of the stock, $2 ,500 ,000 ,19 per cent is held by the Canadian 
Pacilio and 51 per cent by the N. Y . Central.—See V. 61. p. 753: v . f»3. 
p. 359; V. 68 . P 475, 1134; V. 69, p. 29. For year ending Dec. 31, ’01, 
gross, $491,181; net, *  190,879; int. on bonds, $131,200; bal., surp., 
$59,679. V. 6^, p. 29.

T ran s- \ la e k a u  h  y .—V. 73, p. 786.
Transy lvan ia  R R .—Hendersonville to Eastatoe Ford, N. C., 33 

miles. A  reorganization o f the Hendersonville & Brevard RR., 
sold in foreclosure May, 1899. Stock authorized, $320,000; par $100; 
all outstanding. y . 68 , p. 926. M ortgage trustee is M ercantile 
Trust Co., Pittsburg. Bonds are guaranteed, principal and interest, 
by Toxaw ay (land) Co. o f North Car. V. 69. p. 182. Y ear end. June 30, 
1901, gross, $23,119; net, $10,731: int., $9,371; bal.. sur.. $1,360. Pres., 
E. B. Alsop, Pittsburg; V.-P. and G. Mgr., J. F. Hays, Brevaid, N. C.

Traverse City Leelenau Sc IVIani&li^ue R R .—V. 74, p. 7 77*
T r a v e r s e  C ity  R R . —Owns road from  W alton to Traverse City, 

Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids dc 
Indiana RR., but not included in the reorganization o f that company 
in 1896. Coupons 1st mort. a ll paid to Jan. j 1902, incl. There are 
$190,000 of 5 p. c. incomes outstanding. Capital stock is $205,000; 
par $100. For year ending Dec. 31,1901, gross, $5 2,' 98; net, $7,253; 
interest on bonds, $7,500; bal., deficit, $247.—(V. 67, p. 75, 1310.)

Troy  Sc Greenbusli R R .—Owns from  Troy to Albany. 6 miles 
double track; leased to N. Y . Central in 1851 at 7 p.e. on $275,000 stock.

Tuscaloosa Belt R y .—Owns about 6*2 m iles of B elt road in 
Tuscaloosa, A la., and suburbs. Capital stock authorized, $100,000; 
issued, $26,000 ($100 shares.) General Manager, J. W. Woolfolk, 
Tuscaloosa, A la., or 15 W all Street, New  York.

T u s c a r o r a  V a l l e y  R R . —Owns narrow-gauge road (3 ft.) from 
Port Royal to B la ir’s Mills, Pa., 27 miles, proposed to be changed to 
standard gauge during 1901. Stock. $300,000 par. $50; outstanding, 
$150,000. Y ear ending June 30, 1901, gross, $25,254; net, $12,315; 
interest and taxes, $11,138; bal., sur., $1,177. Pres.,T . 8 . Moorhead; 
8ec.f D. B. M cW illiam s.- (V. 67, p. 1162.)

Ulster Sc D elaw are  R R .—Owns from  K ingston  Po in t (Hudson 
R iver), N. Y. to Oneonta, 109 miles, w ith branches, a tota l o f 130 
miles. A  consolidation Jan. 1, 1902, w ith  the Delaware & Otsego RR., 
Stony Clove & Catekill Mt. RR ., Hobart Branch RR . and Kaaterskill 
RR. - V. 74, p. 42. Loans and bills payable June 30,1901, $166,000. 
Yrs.end. June 30. Gross. Net. Other inc. In t., taxes,etc. Bal., sur.
1900 1901.. ..$607,423 $177,793 $4,868 $157,263 $25,398
1899 1900----  473,663 142,376 11,400 136,658 17,118
- (V .  69, p. 382 ; V. 71, p. 136; V. 72, p. 628; V. 74, p. 42.)

U n ad iila  Valley R  a llw ay .—Owns road from  Bridgew ater to  
New  Berlin, N, Y ., 20 miles; opened in July, 1895. Connects D. L. <fe 
W. w ith  New  Berlin  branch o f N. Y . O. & W. Income bonds, $27,618 
20 -year 5s. In terest on firsts was not paid, but funded fo r 5 years, 
and in April, 1901, foreclosure suit was broughl. V . 72, p. 776. 
Year 1900-1, gross, $31,268; def. under oper., $4,608; int, and taxes, 
$14,711; balance, d e fic it . $19,319. Pres., E verett M. Culver; V ice- 
President, L. R. Morris; Sec., Clarence Goadby, 135 B ’dway, N. Y .—(V. 
72, p.776.)
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Troy Jt (free abash—Stock, 1 per cent rental, N. Y.C. 
Tusemovsa Belt- 1st mortgage, $1ud,0<jo, gold K o  
Vusearora Valley 1st mortgage,$150,000, gold ,

) usearora lilt.. 1st M.(on ext,),0310,000,g.Mp.c 
Ulster & Delaware stock ($3,000,006 authorized).

Consol. M. for #2,000,000, gold........ ........Oe.C
3d mortgage...,....... . ........... . . . . . . . . . . . .  — P

Unadilia Valley—Stock (#200,000 authorized).,..
1st M., #12,500 p, m., g., red. at 110___ Ct-.u’ &r

V u lva  i'a e tjle  B i t .—Common stock,$196,176,700 
Pref, stook, 4 per cent, non cum., *100,000,000.. 
1st M. Hy and land grant, $100,000,000 g— -tie 
1st 1. eouv. M.,$100,006,000,g.,,ted. text.M e "OJtr 

Untied N. J. KB. t£ Canal Oo.—Stock, lOp.o.guar.
General mortgage of i loan of 1903, gold......... r

*71 for $20,000,000, I loan of 1923, gold......... r
mow 1st mortgage) [/loan of 1929, gold...... oAr
P P , s e c u r e s  all 1 loan of 1944, gold...... OAr
equally. I loan of 1951, g. p. A  l.gu.

Utah Central—See R io Gbxnde Western.
Utica & Black River—See Rome Water . & Ogdens! 
unca chen.it Susq. Val. -  Stock,6 p. e.gu. by D.L.&W
Utica Clinton dt Binghamton—Stock ........................

1st mortgage, guar, p A 1, by D A H., end — No 
Valley ( N . y T)—Stock, 5 p. o. guar, by D, L. & W ...

1st mortgage (for $500,000)............................. V
Valley (V irg in ia )— 1st M., $1,000,000, see text— a 
Vermont <6 Moss,—Stock, 6 p. o. guar, by Fitchburg 

Bonds, not mortgage (guar, by Fitchburg HR.) .o'
Vermont Valley o f 1871—8took..............................

1st H., with $500,000 Sul. Co. RR. stook as coL .0*

U $500 and $1,000.

Miles
Of

Road,

Gate
of

Bonds

Size, or 
Par 

Value.
Amount 

O u ta tan til jag

INTEREST O R G1 ViGKN’GS. Bonus—f t  ine- 
pai, When Due 
Shseks- Last 
Dividend.

Rate per 
Cent.

When
Payable

Where payable, ana b) 
whom.

6
1893

$50 $275,000 7 J.AG. i j Troy, S. Y. Gee 15/01,3>*
0tg l.ooO 100,000 J. A G N. Y., Kniekorb, Trust 1933
27
31

1897
1898 1,000 

i 06 
1,000

1 50,000 
(1)

5 g- 
5 g.

J. A J. 
J. A J. N. Y., MetropoLTr. Co.

July 1, 1917 
July 1, 1928

102 1888
1,794,600 
1,997,000 5 g. J. A G. N. Y., Central Trust Co June 1, 1928

-n * •- 1899 1,000 500,000 5 M. A » . Readout, N, Y. May 1, 1919

"■20 1893
100

500 Ac.
200.000
*250,000 5 a. J. A J. In default. Jan, 2, i933

« - - * loo 104,052,900 4 in 190) A. A O. N’ . Y. Office, 120 B’way. Apr. 1, ’02,2%
100 99,538,600 4 in 1901 A. A O. do do Apr. 1, 1902, 2

1,835 1697 11 100,000,000 4 g. J. A J. do do July 1, 1947
1,300 1901 1,000Ac; 91,952,000 4 g. M. A N. do do May 1, 1911

.... .... 10O 21,240,400 10 Q — J Fhtla and N.Y.. Office*. Apr. 10, '02.2**
2 - i2 p

1878 1,000 841,000 6 g. M. A 8. Philadelphia Office. eept. 1, 1908
1883 1,000 1,824,000 4 g. F, A A. do do Feb. 1, 1923

( a « 1889 1,000 6,020,000 4 g. M, A 8, do do Sept 1, 192900 “ 
«  hi 1894 1,000

1,000
5,646,000 4 g. M. A 8. N.Y..N. Bk.Com. A Phil. Moh. 1, 1944

1901 5,669,000 3b  g. M. A S. do do Mch. 1, 1951

BUTtG.
97 .... 100 4,000,000

849,285
6 M. A N. N. Y., Del. L. A W. RR. May, 1902, 3%

.... 100 See text. P A  A10 Utica, N. V., On. N. Bk. Feb. 8,'02, 1%
31 1889 1,000 800,000 5 J. A J. N. Y., Security <&Tr. Co. 

N. Y., Del. Lack. A West
July 1, 1939

11 .... 100 750,000 5 J. A J, Jan.. ’02, 2*a%
11 1881 1,000 400,000 5 P A A. do do Aug 1, 1911
62 1881 1,000 750,000 6 A. A O. N. Y.. Merc. Tr. A Balt. Oct, 1. 1921
59 100 3,193,000 6 A. A O. Bost., 53 Devonshire 8t. Apr.. 1902, 3%

- - - . 1883 1.000 1,000,000 5 M. A N. Boston. Fitchburg RR. May 1, 1908
24 .... 50 1,000,000 6 J, A J. Bellows Falls. Jan. 1, ’02, 3%
24 1880 1,000 800,000 5 A. & 0. Boston, 8. Dep. ATr.Co. Oct. 1, 1910

C u lu n  D e p o t  U r . & T e r .  R I l .  o f  K a n s a s  C ity .—V. 72, p. 989. 
I  u lo u  P a c i f ic  R a i l r o a d .—(£re Map.)—The system embraces :
Lines owned directly— Miles.

Council Bluffs to Ogden....... 1,033
Kansas City to D enver......... 040
Denver to Cheyenne............. 106
Lasalle, Co., to Julesburg 151
Branches...............................1,028
Trackage to Sioux City, la ... 75

Controlled—
Oregon Short Line RR., Gran-

ger, Wy., to Huntington, 
re., Helena, Mon., to Fris
co, Utah, etc ................. 1,481

Oregon RR. & Navigation__ 1,136

Tot. mainline and br’nchs.3,033 | Total all lines J u ly l .1901.5,650
H istory.—Ineoimorated in Utah June 23,1897, to succeed per plan 

o f Oct. 15, 1895 (VI 61, p. 704, 705, and V. 64, p. 424), the Union Pacif
ic Ry. A  full statement to New York Stock Exchange as to the organ
isation o f the new company was In V. 66, p. 618; see also V. 67, p. 
790. Owns over 99 per cent of the stock of the Oregon 8hort Line RR.

Oregon RR. A Navigation Co. is controlled through ownership of a 
majority of Its stock by the Oregon Short Line and the Union Pac. 
V. 69, p. 181. In February, 1901, purchased $75,000,000 stock of the 
Southern Pacific Co., a strong working control.—V 72, p. 243, 284; 
V. 73, p. 446.

During the fiscal year 1900-1, $41,085,000 preferred and $37,023,000 
Northern Pacitle common stock was purchased, the title being vested 
to the Oregon Short Line RR., which issued $61,000,000 4 p. c. certifi
cates of indebtedness, ail owned by the U. P. Tbe Short Line Co. had 
also outstanding June 30,1901, $23,202,247 “ balance of indebtedness 
Incurred iu acquiring securities o f other companies”  and in new 
construction. On Jan 1, 1902, the Northern Pacific preferred stock 
was paid off at par and tbe common stook wa~ increased and exchanged 
for stock of the Northern Securities Co. at rate of $115 per $100 share. 
See Northern Securities Co , V. 73, p 1010, 1062,1358; V. 74. p 681.

Stock.—Artloles o f association provide: “ Such preferred stock shall 
be entitled in preference and priority over the common stock of said 
corporation to dividends in each and every tiscal year at such rate not 
exceeding 4 per cent per annum, payable out o f net prollts, as shall 
be declared by the board of directors. Such dividends are to be non- 
oumulative, and the preferred stock is entitled to no other or further 
share o f the protits.”

In 1899 the stockholders authorized the Increase of the common 
stock from $61,000,000 to $96,178,700, and of the preferred stock 
from $75,000,000 to $100,000,000 in order to complete the company’s 
control of the Oregon RR. &  Navigation and Oregon Short Line RR.

On Mar. 24, 1901, the common stock was further authorized to be 
increased by $100.000,0< 0 to provide for the conversion at the option 
of the holders of the 1st lien 4s of 1901.—V. 72, p. 392. 628. In  July, 
1901, $6,043 000 had been exchanged.—V. 73, p. 1360.
Dividends p. o.)— 1 1898. 1899. 1P00. 1901. 1902.

On com m on ................ > ___  ___  3*2 4 Apr., 2
On preferred................. )  VBi 3 ^  4 4 Apr., 2

Bonds.—The first mortgage (Mercantile Trust Co.,trustee), covers the 
1,854 miles composing the former Union Pacilio and Kansas Pacific 
lines, Including the telegraph, terminals, equipment, and, directly or 
Indirectly, land grants. Statement to N. Y. Stock Exch., V. 66, p. 618.

The first lien convertible 4 per cent gold bonds o f 1901, limited to 
$100,000,000 Is secured by practically all the collateral form erly In 
the treasury, including $75,000,000 Southern Pacitio stock, and hy 
first mortgage on about 1,025 miles o f branches. They are convert
ible at the option of the holder at any time before May 1,1906, into 
common stock at par, and redeemable after that date in whole or in 
part by the company at 1 0 2 per cent (in the latter case to be ohosen 
by lot) To July, 1901, $6,043,000 had been exchanged. V. 73, p. 
1360. See a b s tra c t  of mortgage showing securities pledged, value of 
collateral, eto. V. 72, p. 1084.—V. 72, p. 392, 776.

Lands.—The first 4s 1897 cover directly or through beneficial 
ownership over 6,000,000 acres of land, situated in Nebraska, Wyo
ming, Colorado, Utah and Kansas, the value of which was estimated 
June 30, 1901, at $4,985,455; also further notes or contraots 
for lands sold aggregating $6,320,597, and the lands for which, 
If not paid for, revert to the company. See V. 67, p. 791. Total esti
mated value of lands and land assets June 30, 1901, $12,349,339. 
During 1900-1, 876,928 acres were sold for about $1,754,242.

General Finances.—To provide for the purchase of the Southern 
Pao. stock and other properties, stockholders In 1901 subscribed at par 
to $100,000,000 first lien convert. 4p. c. gold bonds.—V. 72, p. 392,340.

Latest Earnings—For 8 months ending Feb. 28 on the 5,733 average 
miles, against 5,681 In 1900-1, after deducting taxes ;

------ Cross Earnings.------. .----- Vet Earnings.------ .
July 1 to Feb. 28. 1902. 1901. 1902. 1901.

UfiionPac.Sy8tem.$32,712,450 $29,631,704 $15,901,468 $13,123,019
Annual R e po r t .—F iscal year ends June 30. Report fo r  1900-1 In 

▼. 73, p. 1353,1360 (see also editorial, p. 1335). Average train load in
eluding company’s freight, 354 tons in 1900-1, against 329 in 1899-0.

1900-01 1899-00
Average m iles............................... 5,543 5,432
Gross earnings.............................  $43,538,181 $39,147,697
Operating expense and taxes—  24,587,145 21,427,546

Net receipts............................ - -$18,951,036
Income from investments........... 3,220,965

$17,720,151
2,743,519

Total inoome..........................  $22,172,001 $20,463,670
Fixed charges...............................  $7,621,341 $6,923,191

Dividends on— 1900-01 1899-00
Ore. RR. A Nav. p re f...................  (4%) $140,000 (4%) $440,000
Ore. St. L. incomes.......................  952,890 952,890
Union Pacific p ref........................ (4%) 3,979,580 (4%) 3,952,870

do do common................ (4%) 4,000,014 (3**%) 3,350,757
Balance, surplus....................  $5,178,176 $4,646,961

The figures for 1901 do not Include dividends on Northern Pacific 
stocks owned from April 1 to June 30, 1901, viz., $781,080, which 
have been collected and w ill appear in results for tiscal year 1901-2.

Officers, Etc.—(July, 1901.)—President, Horace G. Burt; Vice- 
President, William D. Cornish; Sec., A lexander Millar; Treasurer, F. 
V. 8. Crosby; Directors, H. G. Burt, Winslow 8. Pierce, James Stillman, 
Marvin Hugbltt, E. H. Harriman, Tbos. T. Eckert. James H. Hyde, 
Otto H. Kahn, T. Jefferson C’oolidge Jr.. George J. Gould, O liver Ames, 
J. H. Schllt, Louis Fitzgerald, Chas. A. Peabody and H. H. Rogers.

Office, 120 Broadway, N. Y .—(V. 73, p. 1353, 1 360; V. 74, p. 96.)
(J n lon  P a c i f ic  D e n v e r  & G u l f  H y , -S e e  Colorado Sodtherh 
U n io n  T e r m in a l  Co. o f  N e w  Y o r k . - V .  74, p. 269.
U n io n  T e r m in a l  K y .  o f  S io u x  C ity .—Owns terminal road at

Sioux City, la.; total track, 13 miles. Incorporated June, 1900, as 
successor of the Sioux City Term inal Ry. A  Warehouse, sold iu fore
closure Aug. 22, 1899.—V. 70, p. 1292. Operated by the oompaDy it
self, charges being made for switching on a wheelage basis. Stock, 
$2,500,000, of which $1,870,2=0 outstanding, all Issued to the old 
bondholders. Over two thirds o f the stock has been deposited in a 
voting trust.—V. 71, p. 31. No bonds. Pres., Sydney L. Wright; 8eo., 
Walter T. Bilyeu, 508 Walnut St., Philadelphia—(V. 71, p. 31.)

U n ite d  N e w  J e r s e y  R a i l r o a d  Sc C a n a l C o .—(See map Penn
sylvania R. R.) Controls an important system of roads In Northern 
N. J., having a four-tracked line from N. Y. to Philadelphia, also a 
line Perth Amboy to Camden, opposite Philadelphia, and branohes to 
Long Branch, Berkeley, etc., N. J., and to Manunka Chunk, Pa. Total 
mileage 470 miles. The principal lines owned directly are Jersey City 
to Trenton, 56 miles (four tracks), and from Camden to South Amboy. 
61 miles, of which 26 double track ; 9 branches. 29 miles ; total (owned 
directly) 146 miles. Also owns the Del. & Raritan Canal, 66 miles. PhlL 
& Trenton and Belvidere Del.—which see—are principal leased lines.

L ease.—Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental o f 10 per cent on the stock, besides Interest on bonds.

Earnings.—For year ending Deo. 31,1901, gross, $21,437,989; rental 
received, $4,053,888; oth. inc., $255,170; int., rentals, etc., $1,929,848; 
dividends, $2,124,040; balance, surplus for year, $255,970. In 1900, 
gross, $20,454,571; net. $4,092,619—(V. 72, p. 392; V. 74, p. 682.)

U tic a  C h e n a n g o  Sc S u s q u e h a n n a  V a l le y  R y . —Owns Utloa,
N.Y., to Greene, N. Y., 75 m iles; branch to Richfield Springs, 22 m iles ; 
total, 97 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stook. Has no bonded debt.

U t ic a  C l in to n  Sc B in g h a m t o n  R R . —Owns Utloa, N. Y., 1© 
Randallvllle, N. Y., 31 miles. Leased during continuance of ohar’ er 
and renewals thereof to Delaware A Hudson Company, which 
pays rental of $61,500 per annum. Operated hy New York Ontario & 
Western. The street lines owned are leased to Utica A  Mohawk Valley 
Ry. for $15,000 per annum. Capital stock, $849,285 (par $100), 
dividends on $200,000 o f which are guaranteed hy Del. & Hudson 
at|5% per an.; balance variable, 3% p. o. paid in 1898 to 1901, Inol.

V a l le y  (N .  Y . )  R a i l r o a d .—Owns from Binghamton, N. Y.. to 
State Line o f Penn., 11 miles. Opened 1870. Leased to Delaware 
Lackawanna & Western at 5 per cent per annum on stook, the lessee 
assuming the interest on bonds.

V a l le y  R R .  ( V i r g i n i a ) —Owns Harrisonburg to Lexington,Va.,62
m. Stock, $2,712,200 (par, $100), o f which B. & O. owned June 30, 
1899, $1,020,600 and $223,000 of the bonds. In year 1900-1, gross, 
$127,672; net, $17,685; interest, $45,000; taxes, $2,298.

V e la s c o  B r a z o s  Sc N o r th e r n  R y . —Road from Chenango Junc
tion to Velasco, Tex., 20 miles. Successor in July, 1901, to Velasoo 
Terminal Ry.,foreclosed May 7,1901, and proposes to extend the road. 
Stock authorized, $200,000. In  Feb., 1902, obtained authority to issue 
$200,000 bonds. V. 74, p. 207. For year 1899-00, gross, $17,026; de
ficit under oper. exp.,$27,579. Pres., I. H. Kempner, Galveston, Tex.; 
Sec.,D.B.Henderson.—(V .72,p. 1239; V. 73, p. 111.-; V. 74, p. 207.)

V e r m o n t  Sc M a s s a c h u s e tts  R R . —Road, Fitchburg to Green 
field, Mass., 56 miles o f double track; branch, 3 miles. The road la 
leased to the Fitchburg RR. for 999 years at 6 per cent on stock.

V e r m o n t  V a l le y  R R .  o f  1 8 7 1 .—Owns Bellows Falls to Brattle- 
boro, Vt., 24 miles. Controls the Sullivan County RR., Bellows Falls 
to Windsor, Vt., 26 miles. Operated by Boston & Maine.

Earnings of Vermont Valley for year ending June 30,1901, gross. 
$246,012; net, $56,882; div. on Sullivan Co. RR., etc., $49,394; total 
net, $106,276; interest, taxes, etc., $46,169; dividends paid, $60,000; 
balance, surplus fo r year, $107.—(V. 63, p. 877; V. 65, p. 867.)

V ic k s b u r g  S h r e v e p o r t  Sc P a c i f i c  R R . —The company’s road 
was sold under foreclosure of the first mortgage in 1901, ahd is now 
owned by the V. S. A  P. Railway Company (see below). The above 
third mortgage bonds, however, were a first lien on lands which on 
June 30. 1900, aggregated 178.698 acres. On Feb. 6,1902, the lands 
were sola in foreclosure and bid in by President C. C. Harvey o f the 
Vieksbnrg Shreveport & Pac. Ry., but it  was understood not in behalf
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Waoffl.

V 'X- ■ ! Jt M erid ian  -—Bee A l a , A V if ksburo .
V .v... va r-ce t’uc l i f t  — 1st M tin land, g < v  <- 188 1886 $1,000 $1,760,750 4-5 g. J. A J, Jan., J89, coup last pd Jan. 1, 1916
f  i v dh, jt Cue. Ry.—Htk. ($2,142,800 pi , 5% u. e. 4,9 9,300

ueral mort 'age, $3,506,000 F .....  tc 188 1901 1,400 1,422,000 5 M A N. N V , Farm L  A Tr Co May 1, 1941
V. 8 sfe P a*; RR. prior lien mure, gold « e o 188 18S> 1,U(X> 1,323,000 6 g- M. A N N. Y., Central trust Co Nov. 1, 1915

i Midland—HEk SOUTHERN R ailw ay
Pirtftnia ds Truck#*—Stock., ...... ......... ....... .... 52 100 5,000,000 it) vt)
Wabitsk A'. —8't.L.»K & S.ou  St.Charles BCge, g . C 1878 1,000 1,000,000 6 g. A. A O. -V, Y., OttUfc 195 B'w&y Out. 1, 1&08

2d Tuortg'i g e ....... .......................................... ■ * m , 500 Ac. 388,500 7 A. & 0. do do Oct. 1, 1903
Wabash 1st mortgage, gold, t$34,000,000c c<?.r 1,542 1889 1,000 31,684,000 5 g. M. A N. S. Y. Central Trust Co. May 1, 1932

2d mortgage, gold ...................... - ....... >( n * 1,009 1889 1,000 14,000,1X10 5 g. F. A A. do do Feb. 1, 1939
Deb- M . iuc.,non-cum.,series A, red. at par. (fit- 1,542 1889 1,000 3,500,000 6 J. A j. Jan., 1902, paid 3 p. c. July 1, 1934
Do do ban. non cum , series B ft! *- 1,54-2 1889 1,000 28,500,000 6 J. & J. None ever paid. July l, 193£

Dot. A Okie. Exten. 1st red. at 110.<0e.©* 150 1891 1,000 3/3 >2,000 5 g. J. A J. N. Y., Central Trust Co. July 1, 1941
1 >es Moines Div. 1 et M , gold. $ 1,800.000.. Co.e' 96 1899 1 000 1,600,000 4 g. J- A J. N Y., Contind itobt Co. Jan. 1, 193€
Tol A Or.. Div. M . gold. $3.000.000 . f t  .. C&r ... 1901 1.000 3,000,000 4 g. M. & 8 N. Y .t KnickerfTrusl Co. Mar. 1, 1941
Omaha Division, $3,500,000. gold............. c&r 145 1901 500 &o. 3,000,000 3 big. A, &, 0 N.Y., Bowling Gr.Tr.Co. Oet 1, 1941
Equipment bonus, $3,000,000 s. L, C o ---- e&r .... 1901 i ,000 3,000,000 5 g. M  a  8. N.Y. .Couiliientai Tr.( *>. Mar. l v 192i

Kaus. City Excels. 8i>, A Nor- M., g., guar.____ __ 9 1901 1,000 100,000 4 g J. fo J. 8t, s, Otfii e Jail, 1, 1928
Boone Co. & Bonneville 1st mortgage, int. guar- 22 1,000 100.000 7 M. A N. N. Y., Office, 195 B’ way May !, 1903

\ew '*1 on Boone Co Ac B $300,000, g., gu.p A i. 22 1901 See text. 4 g. M. A N. Nov. 1, 1941
L e a s e d  L in e  B o n d s —

6t. Louis Council Bluffs & Omaha 1st mortgage 42 1878 1,000 577,000 6 J. A J. N Y., Office, 195 B way July 1, 1908
Bruns. & Chilli. 1st M.,8% fr. Aug. 1 ,1900,1at. gu, 38 1878 100 304,500 8 F. A A. Boston,Bank Redemp'n Aug. 1, 19 OS

Wabash Chester & Western—1st mortgage, gold. .0 42 1888 1,000 300,000 5 g. J. <fe J. N. Y., Nat. Bk, Corn. July 1, 1918
1st consol, mortgage, $1,000,000, go ld ... I f S t.oA 65 1893 1,000 390,000 5 g. J. & J. July '94, pd. July 1, '96 Jan. 1, 1928

Wall k ilt Valley—Stock. 3*§ per cent, guaranteed.. .... 100 330,000 3*u . . .. . N. Y., Gr. Cent. Station
1st M (formerly 7a) guaranteed— ..................... 33 1877 1,000 250,000 3^ J. & J. do do Aug. 1, 1917
2d mortgage income, 3H  per cent, guaranteed... 33 1877 1,000 330,000 3^ M. & 8. do do Aug. 1, 1917

Warren (N . J . )—Stock, 7 p. e. perp., guar D. L. Ac W 65 . . .. 50 1,800,000 7 A.15&0 N. Y., Del. L. & W. RE. Apr. 15/02,3 tf
1 st consolidated (no v  1st) mortgage. F  — ......... 18 1875 1,000 484,000 7 M. & 8. do do Mck. 1, 1905
\ i t  ref. M . $2,000,000. gold; gu. p. & i .. F  oM r 18 1900 1,000 910,000 3^  g. F. & A do do Aug. 1, 2000

Washburn Bayfield  r West. R  a —M., $535,000, g._ 65 1898 235,000 s g- J J. In  default. Jan. 1, 1918

o f tlio latter. In  Apr., 1902, proceedings were ycudlng to set aside the 
sale.—(V. 74, p. 3 Si, 0 2).

V ic k s b u r g  S h r e v e p o r t  A: P a d  lie  R y . —Delta, La., on Miss
issippi Riv er, v ia Shreveport, to Texas line, 188 miles. O f tills, 17 miles, 
Hhreveport to Texas Btate line, is leased to Sherman Shreveport A 
Southern (Missouri Kansas & Texas system) for 25 years from July 
28, 1900. Successor ou May 1, 1901, to V. 8. <fc P. Railroad , fo re
closed, per plan V. 72, p. 628, 676.

St o c k , E t c .—Stock authorized, common. $3,000,000; pref , $2,200, 
OOO. O f the $3,500,000 general 5s $1,323 000 are reserved to  take 
up at maturity the prior lien 6s and $755,000 for future requirements.

E a r n in g s .—July 1 to Mar 31. 9 mos , gross, $812,68-1 in 1901-2 
$703,027 in 1900-1. Report fo r  1900 01 in V. 73. p. 1157.

Land Interest
Year. Gross. Net. Sates, Etc. Accrued. Bat.. D ef

1900-1.. ..$896,940 $280,571   ......................
1899-0.... 691,531 183,219 $56,807 $408,889 $168,863
—<V. 72, p. 392, 628, 676, 822. 937; V. 73, p. i  157.)

V irg in ia  IT lId la u d  B y . - O n  June. 21/98, merged in Southern Ry.
W abash  R a ilroad .—(See M a p . )—Embraces lines as fo llow s,viz.
Owns East o f  Miss. River. Miles. 

Toledo, O., to East Hannibal, 
Camp Pt. and Elvaston, 111. 

Decatur, 111., to E. 8t. Louis..
Juno, near Chicago to Effing

ham and Altamont, 111........  216
Btreator to Fairbury............... 31
Ed wards v llle Branch.............
Delrey,near Detroit, to Butler 
Montpelier, O., on line to D e

troit, to Clarke Junction,
near Chicago........................ 150

A ttica  to Covington 
Champaign to Sidney

536
110

8 
110

15
12

Ow'> s West o f  Miss. R iver.
Moberly to Ottumwa, l a ___  131
Salisbury to Glasgow, la., etc 15 
Das Moines to Moulton, la .. .  95
Other lines............................. 18
Brunswick, Mo., to Council

Bluifs, l a ___ .. .............. 225
Excelsior Spr to Milw.Juno. 9

Tota l owned and leased___2,073
Trackage, etc.

Chicago to Clarke Junction.. 26 
M oberly to Hannibal (V. 69,

p. 550)..................................  70
East Hannibal to Quincy___  17
8 short lines to Quinoy, De

troit, <feo 
Windsor, Ont., to Buffalo

4 5

270

Toledo to M ontpelier, O ....... 57
Ft. Wayne to Butler, lu d ___ 27

Owns West o f  Miss. R iver.
8t. Louis to near Kansas City. 275 
Centralla to Columbia, M o ... 23
8t. L. Levee to Ferguson, Mo. 13 Grand total Jan , 1902 ___2,502

Also 7 miles owned, but leased, not included above.
The new line from  a point near Toledo, O., to Montpelier, 57 miles, 

g iv in g  the company a continuous line from Toledo to Chicago, was 
completed in Jan , 1902; also a line from  N ew  H aven, Ind., to But 
ler, 27 miles, replacing the Eel R ive r R R  V. 73, p. 569 The Omaha 
dz st. Louis R K  , Council Bluffs. Is ., to Pattonsburg, Mo , 145 miles, 
Included above, was takeu over N ov  1, 1901.—(V. 73, p 1012 )

H i s t o r y , &c.—Successor In 1889 to the Wabash 8t. Louis & Pacific, 
which was sold in foreclosure. See Supplement up to January, 1889.

L e a s e .—Entrance to Chicago Is secured over the Cliioago <fe West In 
diana, o f whose stook this company owns $1,000,000.

C a p it a l  St o c k .—The stock is $24,000,000 preferred 7 p. o. non-cum. 
and $28,000,000 com m on; par, $100. Holders o f the “ A ”  and “ B ’ 
debenture mortgage bonds are entitled to  one vote  at stockholders* 
meeting for every $100 o f principal, and to nominate one-half o f the 
highest even number o f the board o f directors.

Bonds.—Abstracts of the mortgages o f 1889 were in V. 49, pp 
270-273. The firs t mortgage covers all the lines owned both east and 
west of the Mississippi at tim e o f reorganization (1,542 m iles), and 
enough bonds are retained to retire the prior liens on roads w est; but 
the second mortgage covers only lines east oi the river at time of or
ganization in 1889,1,009 miles. As to the Compton decree ($339,929 
w ith 6 p. o. from  M ay 1,1888,) see V. 65, p. 926; V. 66, p. 39. O f the 
debenture mortgage bonds, $3,500,000 are series A (preferred in respect 
to interest payments only) and $26,500,000 series B. See stock above.

I n t e r e s t  on > 1890 to 1893. *94. '95. ’96. *97 to ’99. *00. ’01. ’02. 
**A”  bonds % $ 6 yearly. 0 0 1 0 6 6 Jan., 3
The Detro it <£ Chicago Extension bonds cover 150 miles, completed 

m  May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles, 
from  Chicago. M ortgage is for $3,500,000; abstract in V. 54. p. 1049.

The Des Moines D iv is ion  bonds o f 1899 ($1,800,000 authorized) cover 
96 miles, equipment costing $250,000, etc. See V..68, p. 574, and ad
vertisement in C h r o n . March 18, 1899: also V. 69. p. 335, 796, 1248.

T li*  Toledo & Chicago D iv is ion  4s o f 1901 are secured by a first lien 
on extensions constructed in 1901 from  Toledo, O., to Montpelier. 57 
miles, and from  Fort Wayne, Ind., to Butler, 27 miles, and by a lien 
subject to the D etroit <fe Chicago ext. 5s on the present line from 
M ontpelier to Chicago, 150 miles. In  Jan., 1901, also sold $3,000,000 
equipment bonds, a  sinking fund m ay retire  $100,000 equipment 
bonds annuallv at 108 fo r 5 years, then $150,000 fo r 10 years and 
thereafter $200,000.—V. 72, p. 185, 582. 822; V. 73, p. 567.

The Omaha Division 3 ^ s  (Bow ling Green Trust Co. o f New  York , 
trustee,) are secured by a first lien on the form er Omaha <fe St. Louis 
R R  : Council Bluffs, Ta , to Pattonaburg, Mo., 145 inil-s; o f the issue, 
$500,000 are reserved fo r improvements 

The stockholders voted  on Oct 8, 1901, to purchase the Bo "me 
County & Boonville RR., Centralia to Columbia. Mo., 20 miles, and 
to guarantee $300,000 four per cent gold bonds thereon, o f which 
$100,000 to retire the old 7s.—(V. 73, p. 338,786, 1012.)

G e n e r a l  F in a n c e s .—June 30, 1901, there were bills payable, $615.- 
871, including $180,00 * notes payable and $465,^61 rolling stock 
notes payable monthly to Nov.. 1904 (V. 71, p. 440.) In  Jan., 1901,
sold $6,0 0,00'» bonds; see above.

In  April, 1902, a syndicate including the Gould Interests had ac
quired control o f the Wheeling <fe Lake Erie, and were building the 
Pitts. Carnegie & Western Ry., a 1 ne from Steubenville, O.. to  P itts 
burg. 60 miles, to form In connection w ith the Wabash an independ
ent route to P ittsb u r' for the Missouri Pacitlc and associated lines. 
(V. 72, p. 776, 874. 1189; V  73, p 186.) A lso another Gould syndicate 
had acquired the West V irgin ia  Central & Pittsburg and was negotiat
ing for the purchase o f the Western Maryland RR  to obtain access to 
tidewater at Baltimore

in March, 18^8, began running trains into Buffalo, N. Y.. using 246 
miles o f Grand Tr.Juk Ry. under jo in t trackage agreement. The Wabash 
Co w ill pay the Grand Trunk a rental commencing at $275,000 per 
annum, to be increased at the end o f every  five years by $25,000 a 
year, until It reaches $350,000 per annum. Wabash also pay Its quota 
of cost o f operation and maintenance —(V. 66, p. 812.)

Traffic.—In  1900-1 carried 8,354,949 tons; grain furnished 20-12 p. 
o., bituminous coal 20 47 p/c.; lumber 5*73 p. o., and live  stock 4 00 p. o.

Earnings.—8 mos. )1 9 0 '-2  ....Gross, $12,994,002; net, $3,^99,710
July 1 to Feb 23. ]  1900-1___ Gross, 11.892,997; net, 3,369,315

a n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting at 8t 
Louis second Tuesday in September. Report for 1900-01 was g iven  at 
length In Ch r o n ic l e , V. 73, p. 550, 567; editorial, p* 531, showing:

Year ending June  30— 1901.
Average m ile a g e ...................  2,367
Gross earn ings........................ $17,554,464
Maintenance o f w a y .............  2,335,371
Motive pow er.......................... 3,909,316
Maintenance of cars............... 1,457,151
Transportation and general.. 5,050,207

1900.
2,358

$16,440,990
1,896,131
3,605,625
1,334,758
5,110,902

1899.
2,278

$14,393,974
1,686,363
3,129,737

891,527
4,703,847

Total oper. expenses........ $12,752,0*5
Net earnings...........................  $4,802,419
Per ot. oper. exp. to earn’gs.. (72 64) 
From rent of tracks, &o...............................  343,836

$11,947,416
$4,493,574

(72-67)
339,522

$10,411,474
$3,982,500

(72-33)
249,811

Total net Incom e.............  $5,146,255
T a x es ......................................  $586,199
Track, bridge rent., & o .......... 1,496,349
In t’st on bonds and ren ta ls.. 2,760,571
D iv. on “ A ”  deb .................. 210,000
Balance........... ....................... sur.$93,136

$4,833,096 
$567,327 
1,129,863 
2,715,796 

210,000 
eur.$210,099

$4,232,311
567,163
825,717

2,691,495

sur.$147,936
O f f ic e r s .—Chairman o f Board, O. D. Ash ley; Pres, and Gen. Man

ager, Joseph R im sey  Jr.; Treas., F. L. O ’Leary; Sec, J. C. Otteson
Directors.—Me^prs. Q. D. Ashley, Thomas H. Hubbard, Edgar T. Welles, 

Francis Pavy. J »seph Ramsey Jr., George J. Gould, S. C. Reynold*. John T. 
Terry. Russell Sage, P. B. Wyckoff, Edwin Gould, Henry K. McHarg and Cyrus 
J. Lawrence. -

Office.—195 Broadway, N. Y .—V. 74, p. 152, 479.

W a b a s h  C h e s te r  Ac W e s t e r n  R R .-C h e s te r ,  111., to Mt. V er
non, 111., 65 miles. Stock $ l ,250,000; par, $100. Coupons due July, 
1894, paid July, 1896. For year ending June 30,1901, gross, $97,059; 
net, $26,301; interest, etc., $41,492; bal., def., fo r year, $15,191.

W a r r e n  Ac C o r s ic a n a  P «* c lt i  K v . —Warren to Campwood, T ex  , 
20 miles; extension projected from W arren to Corsicana, about 150 
miles Stock, $100,000. par o f shares, $100. Ia  N ov  , 1901, applica
tion was mad* fo r authority to issue bouds at $15,000 per m ile "Pres
id e n t^  T Campbell o f Houston, Tex.; T<eas. and Gen Man . 1. L. 
Campbell ; Secretary, Y . W. M cNeil Fo r year ending June 30, 1901, 
gross, $52,755; net, $14,395. —(V. 73, p. 1209.)

W a r r e n  R R , ,  N . J .—New Hampton June, to D e ’a. Bridge, N. J.f 
18*8 m. Leased in perpetuity to Dela. L. & W. at 7% on stock ana interest 
on bonds In  July, 1900, $2,000,000 3^8 were authorized to retire the 
$750,000 first 7s due Oct., 1900, and to provide fo r the $600,000 con
sols aue Mar. 1.1905, balance being fo r improvements. See form  o f 
guaranty.—(V. *72, p. 628; V. 72, p. 45, 428.)

W a s h b n r n  B a y f ie ld  Ac I r o n  R i v e r  R R . —In  Apr., 1902, action
was pending to set aside order of court fo r  the rem oval andsale o f rails 
aDd certain or the cars, and distribution o f proceeds among creditors. 
- V .  73, p. 901; V. 74. p. 777.

W a s h in g t o n  C e n t r a l  R y , —Owns road, Cheney to Coulee C ity, 
Wash., 108 miles. Reorganization o f the Central Washington R B . 
sold in foreclosure Jan. 19, 1898. Leased in 1898 to Northern Pacific 
fo r 999 years at rental sufficient to pay interest on new 50-year gold 
4s, to be issued at $15,000 per mile. (See fu ll particulars V. 66, p. 
953.) The Northern Pacific owns the entire $1,000,000 o f capital stock 
and $282,000 bonds.—(V. 67, p. 127, 691.)

W a s h in g t o n  Ac C o lo m b ia  R i v e r  R y . —Owns road from  Day- 
ton, Wash., to Pendleton, Ore., 128 m iles; branches, 35 ip iles; total, 
163 miles. Stook is $3,000,000; par, $100. Additional first 4s 
may be issued for extensions at $20,000 per mile. (V. 61. p. 70.) In  
Feb., 1898, the Nor. Pac. Ry. purchased the entire capital stock and 
all o f the income bonds. In terestpaid  on incomes; In  1898-9, $55,000.

E a r n in g s .—Y ear ending June 30,1901, gross, $419,965; net (over 
taxes), $204,705; int. on 1st mork, $100,000; impts. and betterments, 

j$56,267; surplus fo r  year, $48,438.—(V. 66, p. 426.)
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su b s r r t b r r d  vwtli t o u i c i  a. g r e a t  f a v o r  by g i v i n g  iomaictUal*- u u U i e  o f  a n y  e r r o r  d i s t o v e r e d  I n  lUese I t i b i m ,

RAILROADS. Miles
of

Road.

Size, or
Far

Value.

INTEREST OR Di VIDEND8 B on d * -  Frinei- 
L'ai, hen Due. 

Stocks—  Last 
I>i vtdfcnd.

For explanation of column headings, Ac., see nutes 
on first page of tables.

of
Ronds

Amount
Outstanding Rale pel

Cent.
When

Payable
Where Payable, and uy 

Whom.

W usfoingLon Vend-—l» t  M,, a,, $15,000 per mile. 14 108 1898 $500Ac. $ 1,53b,000 4 g. Q,—M. S. York, Kiiiek Tr. Co Midi. 1, 1948
Washington Co u n ty - 1st M , g., |2,320,000.€i- .0' 137 1898 1,U00 2,142,000 5 g. J. A ‘ None paid- JaL 1, 1948
Wash .  Jt Coiu/nb. R 1ver— 1 St M ,, $2,500,000, g V.c~ 163 1895 1,000 2,500,000 4 g- J. A J N .Y ., Farmers' L. AT Co July 1. 1935

Iiicome bonds, non-cum , $2,o00,000. V 1895 1,000 2,245,000 4 Payable as earned, .̂ ee text. July 1, 1935
Wa>h. i£ I r a n i .—1st M., $475,000, g., int. rental.r 
Hu o 't t ngl'jH Ohio Jt W ta tf  n - Heb 80 Cl li CRN Kv.

19 1899 1,000 334,04/0 5 g. J. A J t  liihtde phia, Pa. Jai- 1, 1939

neat Chester— 1st mort,, Int. guar, by Penn. KK. 5 1879 100 Ac 75,000 5 M. A 6. Phil a., Broad St. Stat'n Sept., 1919
West Jersey t£ Sea Shore R R .—Common .stuck,...... ,. 50 4,952,050 5 in 1901 M. A 8, Phiia,, Broad 8t. Htat'n v :. l V02,21*

Special guaranteed stock (West Jersey RR.) ----
1881

50 104,000 6 J. A D do do Det-- 15*01, 3%
Camd> A Atl. con, M. ($650,000 5s; bal Os coup.) 79 1,000 999,000 5 A 6 J. A J. do do Jul) l f 1911
West Jersey consol, mort. ($1,600 is scrip; -i 128 1879 500 Ac. 750,000 6 M. a  N. do do Nov 1, 1909

Wouilstown A Swedes boro 1st mortgage. — ©* 11 1882 1,000 90,000 6 M, A N do do Mav 1, 1912
W. Jersey A 8. 8., 1st consol. M., series “ A ,” g.Q' 310 1896 l,00o 1,600,000 4 g. J. A J. do do July 1, 1936

Gold, Series • B/1 $1,500,000, gold.... ...........C' 310 1896 1,000 1,500,000 3*2 g. J. A J. do do Juiv 1 1936
West Shore—1st M , gu. p.A i., end,by N.Y.C. Cl u.cvtr 450 1885 1,000Ac 50,000,000 _ J. A J. N. Y., Gr. Cent. Station. Jan. 1, 2361
West V irg in ia  Central Pittsb.— stock, $25,000,000- .. .. 100 11,000.000 3H  in ’01 Semi-an Check from Co.’s office. Mar. 25, 02, 2

1st M., gold. $3,600,000 (Y. 52, p. 204) M p . . .0s 132 1881 1,000 3,250,000 6 g. J. A J. X .Y t, First N. Bk. A  Bait. July 1, 1 9 il
Piedmont A Cuinberi’d, 1st M., lux. rental, g .M e 29 1886 1,000 650,000 5 g. F, A A, Balt., Ramble ton A Co. Aug. 1, 1911
Coal A Iron Ry.,lst M. V>71,p.il66,gu.»g M e B a 45 1900 1,000 1,000,000 5 g. F. A A Balt.,Mer.Tr A Dep. Co. Aug. 1, 19*20

West V irg in ia  P it tab,—1st M., g, red. M e. JB a o 159 1890 1,000 4,000,000 (3) i  g. A. A 0. N. Y.B. AO-Of.,2 Wall St. 
N.Y. GuarantyTrust Co.

Apr. 1, 1990
West*a (A la .)—1st M., g., gu. bv C. Ga. andGa.KR.c" 132 1888 1,000 1,543 X 0 4 lag A .  A  0 . Oct. 1 , 1918
Western M aryland—1st M. and pref. 2d M. (end’d). 90 58-’68 500 Ac. 222,00 0 6 J. A J. 1890 A 1895

5th mortgage, held by City of Baltimore, sink’g f ’d 90 1887 1,704,000 3M J. A J. Balt., N . Mechanics’ Bk. Jan. 1, 1927
City of Baltimore loam ................ ........ -.............
New mort. in return for Citv of Balt, stock.text
Equipment bonds, pa> able $3,500 monthly----
L eased L ines—See statementof each company.

ioo
1900
1901

684.000 
1,875,000

112.000

4
3 ^

J. A J. do do July 1 , 1925 
Jan 1, 1950 
To May, 1904

W a a h iu g io u  C o u n ty  R R . — Owns Washington Junotion, on the 
Maine Central Railroad., north easterly to Calais, Me., 103 miles, 
with branch to Eastport, 15 miles, and Princeton, 19 miles, a total 
length of 137 miles. Stock, common, $1,500,000. The preferred, 
$500,000, 5 p, o. non-cum., is all owned by Wash. County. Year 
ending June 30, 1901, gross, $220,590; net, $25,164; total deduc
tions.'$108.594; hal.. del., $83,430. Frederick W. Whitredge, Pres.; 
Frank E. Randall, Treas.. 59 Wall St., New Y o rk ,- (V .73, p. 186.)

W a s h in g t o n  Sc F r a n k l in  Ry.-~Hagerstown.Md., to Quinsonia, 
Pa., 14-37 miles; was built in 1898 and extended from Quinsonia to 
Zumbro, 5 miles. The line is leased to Western Md. at 5 p. c. on cost. 
Stock, $150,000, was increased for improvements authorized in 
Apr . 1901 estimated to cost $78,750 In Aug., 1901, made a mort
gage to the Reading Trust Co , as trustee, to secure $475,000 first 
mortgage 5 per cent gold bonds, covering the A  tenwaid cut-off of the 
Western M aryland.-(V . 72, p. 676 ; V. 70, p. 478; V. 73, p. 392.)

W a s h in g to n  A; P o to m a c  R B . - V ,  71, p. 136, 699; V. 73,p.664.
W a »h lii£ io i&  T e r m in a l  C o .—Y. 74, p. 529
W a ycro fes  A ir - L in e  B R , - S e e  Atlantic <fc Birmingham RR.
W e l l in g t o n  G rey  Sc B ru c e  E y . - V .  68 , p. 1228; V. 70, p. 1250.
W e s t  J e rs ey  Sc Sea S h o re  R K . - f^ e e  Map Pennsylvania B R .) 

—Owns all the lines of tne Pennsylvania System in Southern New 
Jersey, including line from Camden, opp.Philadelphia, to Atlantic City 
(59 m.), Camden to Cape May, 81 in., etc.; total owned 330 miles.

Org an izatio n .—A  consolidation in 1896 per plan V. 62, p. 366, 871.
S t o c k .— Common stock authorized, $8,076,000, of which the Penn. 

RR. held Jan. 1.1901, $1,692,950. V. 67, p. 188.
XkviDKNDS.—On common In 1896, 2*3 p.c.; in 1897, 5 p. c.; 1898. 5 

p. c.; in 1899, 5 p. o.; in 1900, 5 p. c.; in 1901, 5 p. c.; in 1912, Mar., 
2L> P- C.

Bonds —First consoJidated mortgage is for $7,000,000, of which in 
Jan., 1901, $1,840,000 are reserved for prior lien bonds when due, 
and $2,060,000 for improvements, etc., V. 62, p. 1179. Mortgage 
trustee, Commonwealth T itle Insur. &  Trust Co. Philadelphia.

Earnings.—2 mos,, 5 1902...... ...Gross, $36 6 ,8 5 4 ; op. def., $10,812
Jan. 1 to Feb. 28. 11901..........Gross, 366,854; net, 25,2b8

R eport .-R eport for 1900 was in V. 72, p. 933.
Years end. Dec. 31. 1901. 1900 1899. 1898.

Gross earnings.........$3,678,693 $3,490,457 $3,114,192 $2,682,122
Netearnings......... 918,943 934,276 872,240 680,476

In  1901 other income, $24,010; interest on funded debt, rentals, 
taxes, etc.,, $306,206; balance for dividends, $636,747. Dividends at 
5 p. c. on commoQ (and 6 p. c. on special guaranteed) call fo r $253,- 
843, leaving $382,904, all of which was transferred to the extra or- 
dir ary expenditure fund. - (V . 71, p. 234; Y. 72, p. 481,933; V. 74, p. 
328.)

W e s t  S h o re  R B , ~ (See M ap N . Y. Central & Hudson R ive r .)—Line 
of road from Weehawken, N. J., opposite New York City, to Buffalo,
N. Y ., with branches to Albany City and Rochester City, 450 miles; 
Syr. Ont. A N. Y. RR. (owned), Syraouse to Earlville, 45 m.; total, 495 m# 
Successor in 1885 to the New York West Shore & Buffalo, foreclosed ̂

L e a s e .— Leased in 1885 for 475 years to the New York Central A 
Hudson and all earnings, Ac., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Central Company.

Bonds.—The bonds cover the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
by ownership of all the stock and bonds of the Terminal Company. 
Abstract ol mort. in Y. 42, p. 176.—(Y. 68 , p.332.)

W e s t  V i r g in i a  C e n t r a l  Sc P i t t s b u r g  B y . - A  railroad and coal 
company tn West Virginia In the upper Potomac region—the Elk Garden 
Coal Field. Owns road in operation from junction near Piedmont, 
W. Ya., to Belington, W. Ya,, 102 m iles; Elkins Junction to Huttons- 
ville, 17 miles; branches to Elk Garden, Ac., 13 miles; total owned, 
132 m. Leases Pied. A Cumb. RR., of which 92 p, c. of stock is 
owned. 29 m., under new lease of 1899, providing for interest on 
$650,000 5 per cent bonds, 5 per cent on $650,000 stock, etc. V. 69,
n. 490. Total operated, 161 miles. In  Jan., 1902, the Coal A  Iron Ry. 
Co., whose entire stock is owned and $1,000,000 bonds are guar
anteed, was building from Elkins, W. Ya., to the Forks of the Green 
brier River, in Pocahontas Co., W. Ya*", 45 miles, to a connection 
with a branch of the Ches. A Ohio from Caldwell, completed in July, 
1901.—See V. 71, p. 860 and form of guaranty p. 1166.

H is to r y ,—Main line completed in 1889. In  Dec., 1899, by acquisition 
o f $2,700,000 capital stock of Davis Coal A Coke Co., the Railway Co. 
acquired about 50,000 acres of excellent steaming and coking coal 
and nearly 700 coke ovens; 103,852 acres of coal, iron and timber 
lands are now owned and 1.764 leased, the mines producing about
5,000 tons of coal and 1,000 tons o f coke daily In  Jan., 1902, the road 
was sold to a syndicate closely associated with the one building the 
Gould (Pittsburg Carnegie &  Western RR,) extension into Pittsburg. 
V. 74, p, 9-6. 207, 269, 729, 77".

Stock .—Authorized by law, $2d,000,000. The stockholders in 
August, 1901, voted to increase the outstanding stock fro m $10,000,000 
to $15,000,000, a portion of the new stock to be used to acquire cer
tain coal and other properties connected with the company’s- mining 
operations, and also to purchase the Braxton A Landstreet Co. Y. 73,

p. 392. Of the new stock $1,000,000 was issued in Oct., 1901; see V. 
73, p. 786. Bills payable June 30, 1901, $lv 0,900.

D i v i d e n d s ) 1889 to 1894. 1895 t o ’97. 98. ’99. 00. 01. ’02
(Percent.) { 1 yearly. 1 ^ yearly. tg 1 2 % 3^  Mar..2
In 1901, Mar., 1^  p. o .; Sept,, 2 p. c ; in 1902, Mar , 2 p. c.
Latest E arnings . -F o r  3 mos. ending Sept. 30, including coal dept.
3 m s. B R  yros*. BR. net. Coal, etc , Total net. Charges. Balance.

1901..........$309,588 $111,153 $135,666 $2-16,819 $76,498 $170,321
1900.........  286,546 125,119 175,869 300,988 77,233 223,755

a n n u a l  R eport.—Fiscal year changed to end June 30. Tne annual 
report for 1900-1 was in V. 3, p, 661. Earnings have been:

Cross o f  Net over Other Interest & B a l.fo r  
Year. Railroad . taxes. income. rentals. d iv .t etc.

1900-01.......$1,182,181 $*33,924 $604,398 $150,750 $867,572
1899 00 ..__ 1, 08,392 407,083 350,248 256,202 501,129

From surplus above shown in 1900-01, were paid as follows: Bet
terments, equipment, etc ,$505,191; dividends (3^  p. c,), $350,000; 
bal., sur., $12,381. “ Other income” includes profits of Davis Coal & 
Coke Co. ($503,656) and real estate department ($100,742)

Total coal and coke shipments for year 1900-01, 1,827,433 tons; in 
1899-00, 1,795,894 tons; 1,508,335 tons in 1898-99; 1,353,564 tons in
1897-98; 1,219,869 tons in 1896-97; 1,176,372 tons in 1895-96.

Prest., H. G. Davis, Elkins, W. Ya.—(Y. 74, p. 269, 729, 777.)
W e s t  V i r g i n i a  Sc F i t t s b u r g  B R , — (See Map Balt. & Ohin.j— 

Clarksburg, West Ya., to Richmond, W. Ya., 120 miles, with branch, 6 
miles; also from Weston via Buckhannon to Pickens, 50 miles; to
tal, 176 miles. Leased to reorganized B. A O. for 999 years from 
Sept. 1,1899, per plan in V. 67, p. 1310, for four per cent on the 
mortgage, all except $10 ,0 0 0  bonds being stamped with an agreement 
reducing the interest from 5 to 4 per centand the B.& O. having option 
to purchase bonds at par within 5 years on 60 days’ notice.—V. 69, p. 
439. 646. Com., $2,500,000; pref., 5 p. c., $900,000. A ll deposited by 
Balt. A Ohio under its own Pitts. L. E. A West Ya. system mortgage.

Bonds.—First mortgage covers road and its equipment and 134,842 
acres of timber, coal and mineral lands in West Virginia.—(Y. 71, p. 810.)

W e s te rn  ( T i i e )  R y .  o f  A la b a m a .—Selma to West Point, 132 m, 
Georgia RR, and Cent. RR. of Ga. each owns half the $3,000,000 stock. 

D iv id e n d s ) 1894 to 1896. 1897. 1898. 1899. 1900. 1901.
(Per cent.) s 2 yearly. 3 0 5 4 Jan., 2
E arnings.—12 mos., ? 1900-1........... Gross, $821,088; net, $286,327
July 1 to June 30. \ 1899-0......... Gross, 739,745; net, 262,425
Earnings.—For year ending June 30, 1901, gross, $825,906; net, 

$290,203; other income, $5,156; total deductions, $234,377; divi
dends, $120,000.— (Y. 72, p. 45, 134.)

W e s te rn
etc., 93 mile*
extension, Edgemont to Shippensburg, Pa., 34 m iles; Baltimore A  Har
risburg Railroad, Emory Grove, Md., to Orrtaruaa, Pa., 59 miles, and 
branches, 6 m iles; western extension, 15 m iles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. A O., 14 miles, and Porters to 
York, 17 miles; Washington A Franklin Ry., Hagerstown, Md., to 
a&umbro. Pa., 19 miles; total, 258 miles main iine.

M a r y la n d  R R . “ R oad—Baltimore toWilliamsport, Md., 
5. Leases—Baltimore A Cumberland Valley Railroad ana

Stock , E tc.—Common stock is $684,950; par, $50; 6 p. c. first pre
ferred stock, $324,000. Report o f city directors, in Y. 73, p, 1012, 
showed debt due city of Baltimore on Sept. 30,' 1901, as follows: Prin 
cipal (net) $4,622,577; interest advanced (1889 91) or accrued to 
sinking fund, $3,1-20,676; interest on advances, $3,532,00y; total, 
$12,075,262; also further investments in company of $776,6^8. Y. 
73, p. 1012. Of the thirteen directors the city has appointed eight and 
the county two. V. 69, p. 1302.

From July 1, 1900, to Jan. 1,1902, interest on all city loans was 
paid.—V. 71, p, 31.

P roposition .to P u r c h a s e .— Tn Apr., 1902, four bids were received 
for the city’s interest (See V  7 4 . p. 631-, 831), including one from the 
syndicate which recently purchased the West Ya. Central A Pittsburg 
Ry. V. 74, p. 529, 728, 777.

a n n u a l  R epo rt .—Statement for 1900-1 was in Y. 74, p. 677.
Year end. Gross Net Interest, D iv .on  Bal.,
Sept. 30. earnings, earnings, rents, &c. B.<£R. p re f . surp.

1901-......... .......$2,119,473 $784,417 $432,834 $3,043 $348,840
1900   1,8.23,741 670,529 433,037 3,043 234,449
- (V .  73, p. 33, 392, 1012; Y. 74, p. 153, 269, 328, 479, 529, 631, 676, 
728,777, 831.)

W e s t e r n  N e w  Y o r k  Sc P e n n s y l v a n ia  B y .-O w a s  Buffalo to 
Emporium, Pa. ,118 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 
Glean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma- 
honihgtown 38 miles; branches, including proprietary lines, 85 miles; 
total owned, 586 miles; leases, 45 miles.

Org anizatio n .—Reorganization March 18,1895 (per plazTin Su pple 
m ent of January, 1895), of the RoMroad . foreclosed Feb. 5,1895.

In  1900, the Pennsylvania RR, purchased $19,402,686 of the stock 
at $9 per share. $9,123,576 income' bonds at $300 per bond, and 
on Aug 1, 1900, took the road over under lease, together with 
the Allegheny Valley RR., with which it may later be consolidated.— 
V. 71, p. 31, 85. See'full statement, V. 70, p. 843,1096,1150.
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586 $50
1,000

$20,000,000
9,990,000West. N. Y. A P. 1st il. ,  ($10,000,000), gold. tle.c* 

General M., $10,000,000, gold, Ree te x t . l ’ u ...e '
586 1887 5 g. J. A  J. N. Y., Continental Tr. 

do do
Jan. 1, 1937

586 1895 1,000 10,000,000 4 g- A. A O. Apr. 1 , 1943
Income bonds, $10,000,000, gold, non-cum. F P e '
Mortgages and ground rents payable .................

Western A forth Carolina  ~S©6 douTUKRX Rv.
j " ;

1895 1,000 10,000,000
317,199

5 Nov. 1. Office—When earned. Apr. 1, 1943

Western Penn.—Stook, lease rental.......................... .... .... 50 1,775,000 6 A. A  0. Philadelphia, Pa. Apr. 15,’02,3%
Consol. M. ($5,000,000),g ,gu. p .A i.Pa.R R .IM Pc' 

'Wheeling *  Lake Erie—Com. stook, $20,000,000...
1st pref. stock, 4 p. c., non-ciun , $5,000,000......
2d prof, stock,4 p. o., non-cum., $12,000,000----
1st M., LakeE. D lv.,BowerstontoL. E., g. T ie ..o '

137 1888 1,000
100
100
100

4,000,000
20,000,000
4,986,900

11,991,500

4 g. J. A  D. Phlla.,Broad St. Station June 1, 1923

187 1886 1,000 z,e00,000 5 g- A. A  0. N. A'., Mercantile Trust Oct. 1, 1926
1st M. Wheel’g Dtv., $ A £ (2d on 187 m .)g.Ce.o ‘ 50 1888 1,000 894,000 5 g- J. A J . N. Y., Central Trust. July 1, 1928
Toledo Belt Railway 1st mortgage, gold C e ....... 5 1888 1,000 85,000 5 g. M. A  8. do do M ar, 1903
Exteu. and Impr. mort. ($1,900,000), go ld .C e ..c 260 1889 1,000 3*13.000 5 g. F. A A. do do Feb. 1, 1930
1st consol, mortgage, gold, $15,000,000 M e ., .e ’ 451 1899 1,000 *9,946,000 4 g. M. A  S. N. A Mercantile Trust Sept 1. 1919
Car trusts, Aug.HI, 1901, pay’ble mo’ly, qr & an .... 899,336

J. & J. N A ', Mere. Trust Co.
To April, 191 1

Equipment bonds, $2,500,000, g., s. f., sectext. -»l e .... 1902 1,000 1,000,000 5 g. Jan. i, 1922
Whee inn Term  inal—1st M., $2,000,000, g „  s. f. cAr 10 1900 1,000 1,500,000 4 g. F. A A. Oitice, Pittsburg. Aug 1, 11)40
W hite* HI'k tiiv.Val. lstM.$80i),«’00,g„int,gu F.c* 67 1900 l,00-» 600,000 5 g. r. *  j . N. A’ .. First Nat’ l Bank • 1 nut) .-0, 19S0
White Pass <t Yukon—Stook £ 1,700.000 ............ . - . „ «, „ . £10 £1,375 000 See text. See text Otli.,7 Margate S t , Lon. Dec., ’01, 5%

Consol. 1st mort. deben. stock, red. alter 1920. 112 1900 £10. Ac £750,000 5 J. A J. du Dec. 31, 1930
Mortgage debentures (navigation bonds) red ---- .... 1901 £100 £ 255,555 6 J. A J . Jan. 1, 1911

Wien it a F u lls -  1st mort., e.. red. at 1 5. s. f.ILSt-.o 18 1895 $ >00 $ 230,000 6 g. J. & J. St. Louis, Mo. Jan. ) ,  1925
Wien. Yal.—1st M.,In. red to 3% to J uiy/02g. *1 eo'&r 
Wilkes burr e c£ Eastern—See N. Y. Susq. <fc W est.

51 1890 1,000 769,000 3 (5) J. A J. N.Y. Mercantile Trust. July 1, 1940

Witkesbarre *  Scranton— Stook, 5 per cent rental.. 5 .... 50 500,000 5 Dec. 31 Pkila,, 108 So. 4th St. Deo.31,’01,5%
First mortgage gold, guar. p.<fei. by L. C. & N. Go. 5 1888 1,000 500,000 4 bag. M. A  N. do do May 1, 1938

Williamsport <£ No. B r.—1st M., $7.- 0,000 g. F I*.o ' 
w a rn . Oolum. *  Aug .—See Atlantic  Coast L ine 
Wiltmar <e Sioux Fulls—See Great Northern.

* Of which $266,000 in treasury June 30, 1901.

45
CO. OF

1901 
S. C.

1,000 500.000 4b)g. J. A  J. Phlla., Fid. I. ,T r .A  S.D. July 1, 1931

B o n d s .— Abstract o f Western N. Y. & Pa. 1st mortgage In V. 47, p. 
109. The general mortgage carried interest till April 1,1897, at 2 per 
cent, then till 1901 at 3 per cent and now at 4 per cent. On June 
30, 1901, $395,000 income bonds were in tbe treasury.

A nnual Report.—Report for 1900-01 was given in Y. 74, p. 149.
Fears ending June 30. 1901.

Gross earnings.....................................................$4,075,089
Netearnings.........................................................  429,122
Other income........................................................ 7,091

1900.
$3,813,713

914,4»1
24,265

Net income..............    $436,213 $938,705
Interest oharges on 1st mortgages...................... $499,500 $499,500
Int. on gen. mtg. (see above).............................  323,807 294,037
Taxes.. ......... . . .................................................... 90,336 107,190
Int. on real est. and equip, notes......................  22,069 20,148
Miscellaneous and extraordinary....................  88,497 ...........

Balanoe, surplus................................................,df.$587,995 $17,830
- (V .  71,p. 339 ,3 4 3 ,5 4 4 ,1 0 6 4 ; V. 72, p. 138; V. 74, p. 149.)

W e s te rn  P e n n s y lv a n ia  H R .-O w n s  from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 28 miles, double track; 
branches. 39 in.; total, 138 miles. New  lease of Jan. 1,1897, to Penn
sylvania RR. in place of lease of 1888 provides for fixed rental insur
ing 6 per cent dividends per an. E arnings.—In  1901 rental,$300,358; 
expenses and taxes, $33,859, interest, $160,000; balance, $106,500, 
being 6 p. o. dividend. Penn. RR. owns the $1,775,000 stock.

W h e e l in g  T e r m in a l  K a l iw a y . —Owns a railway bridge at 
Wheeling, W. Va., completed in 1891, and about 10 miles of terminal 
track, connecting various RRs. A  reorganization of the Wheeling 
Bridge A Terminal By., purchased at foreclosure sale on May 27, 
190CL In the interest of the Pennsylvania RR. Stock.—$2,000,000, 
a ll outstanding; par $100. O f the bonds *500,00' are reserved for 
additions and improvements; mortgage trustee, Commercial Trust 
t o. of Phlla. For year endiug Dec. 31. 1901, gross, $197,368; net, 
$118,511: int.. $60,000; rental-*, $51,070; bal., sur., $7,441. Pres., 
Edward B Taylor: Sec., 8. B. Liggett; Treas., T. H. B. MeKnight.— 
(V. 70. p. 1096, 1197, 1292.)

W h e e l in g  Sc L a k e  E r ie  R R . —'See Map o f Wabash R R .) Includes;
Lines owned.— Allies. Miles.

Toledo, O.. to Martin’s Ferry ...218 Cleveland Belt ...... ......  -6
Cleveland to  Zanesville, 0 .. ...144 Branches owned___ ......  44
Canton to Sherrodsville...... ... 45 Branch leased........ ......  8
Toledo Belt L ine.................. ... 4

Total................................ . . .  469
The stockholders voted May 1,1901, to purchase or lease the Adena 

R R  , under construction from Adena, O., to Bellaire and MaTtin’s 
Ferry, opposite Wheeling, W. Va., 26 miles (see Y. 72, p. 534),and the 
Zanesville Belt Terminal Railway, or the aiding of said companies or 
either o f them; also to construct a branch line from  Fuller’ s Station in 
Carroll County, O., to Craig’ s Stone Qaariw. Y. 72, p.676. An  exten
sion is under construction from Jewett, O., to Steubenville, 60 miles, 
under the charter of the Pittsburg Carnegie & Western Ry., whence 
trackage rights have been secured, "v e r  an existing line to Pitts
burg, Y. 72, p. 874,1189; V. 73, p. 186; V. 74, p. 578.

H is t o r y .—Successor May 1,1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, sold in Feb., under foreclosure of consol, mortgage, 
subject to ttnderlying 1st mortgages. V. 68, p. 830. In April, 1901. 
a syndicate controlled by the Gould interests acquired control,throu th 
purchase of th ' common stock in the open market, and the road w ill 
be allied w ith the Wabash, although operated as a separate property. 
V. 72, p 723, 776. 874.

The Zanesville Belt <fc Terminal By. was taken over Jan. i , 1902. Y. 
71, p. 207. Owns majority o f the stock of the Pitts. Wheeling & Lake 
Erie Coal Co., leased In 1900 for ten years to other parties.—V. 70, p. 
799,741.

Stock.—The stock was increased as above in June, 1899, V. 68, p. 
1027; Y. 69, p. 29. In March, 1901, $400,000 second preferred issued 
on account oC purchase o f Coshocton & Southern BB and $601,000, 
together with $1,000,090 eomin n stook, to he used in constructing 
extension from Adena. O.. to Bellaire and Martin’s Ferry, 26 miles; in 
Mar., i902, $847 500 first p ref. and $423,800 secondpref. for additions 
and improvements.

Bonds.—The mortgage of 1899 secures $15,000,000 geld 4s, of which 
$6,400,1 00 to refuud or retire existing bonded debt, $3,850,000 for 
the Cleveland Canton & Southern and Cleveland Belt & Term., $1,750,- 
000 to retire equipment trusts,extensions and improvements, and $3.- 
000,000 to be reserved in the treasury. Y. 66, p, 1027; Y. 69, p 29. 
Under the consol, mortgage, all underlying bonds, as exchanged, must 
be canceled. (Y. 71, p. 391; V. 70, p. 896. 998.) See application to 
list new securities V. 71, p 34.542. Early in 1901 $1 529.000 first 
consols were i-sued. mostly for improvements.—Y. 72. p. 534, 628. 
Equipment bonds of 1902 may be purchased at not exceeding 105 and 
interest or drawn by lot at 103 and interest ior the sinking fund may 
be applied to the purchase of additional equipment > to the follow ing 
amounts; $75,000 for 4 years, beginning Jan. 1, 1903, then $100,000, 
$125,000, $150,000 and $1'5,000 yearly for each successive period of 
4 years to date of maturity.—Y. 74, p. 578. .

Latest Earn ’%,— $ raos. ? 1901-2..Gross, $2,279,937; net, $618,182 
July 1 to Feb. 28. $ 1900-1..Gross, 2,000,014; net, 646,943

B eport.—Report for the year ending June 30, 1901, was in V. 73 p. 
1018. In 1900-1, of 4,285,310 tons o f freight carried, products o f 
mines furnished 60 37 per cent (bituminous coal, 42-14 per cent); 
manufactures, 22 56 per cent; products of agriculture, 6 65 per cent; 
lumber, 4-01 per cent; balance, miscellaneous.

Yeas—  Gross. Net. Oth. inc. I n t , tax., etc. Bal., sur
1900 1901 ...$2,954,105 $877,591 $44,058 $774,697 $146,952
1899-1900... 2,670,024 765,031 40,070 598,867 206,234

D ir e c t o r s .—George J. Gould, Edwin Gould, Cyrus J. Lawrence, 
Winslow S. Pierce. A lt in  W. Kreeh, and W. E. Connor, of New York; 
Joseph Ramsey Jr., of 8t. Louis; Myron T. Herrick, George A. Garret- 
son, E. W. Oglebay, H. P. McIntosh, Robert Blickensderfer, Dan. R. 
.Hanna and W illiam G. Mather o f Cleveland, and C, M. Spitzer of 
Toledo. O.

Officers — Chairman of Board.M yronT Herrick; President, Joseph 
Ramsey Jr.; V.-P., A. W. Kreeh; Treasurer, H. B. Henson, New 
York; Sec’y, J. H. Dowland, Cleveland. Offices. 195 Broadway, N. Y  
—(Y. 72, p. 874, 937; V. 73, p. 105 8; V. 74, p. 2C7, 529, 578.)

W h i t e  Sc B la c k  R i v e r  V a l le y  R R , —Brinkley to Jaoksonport, 
Ark , 67 miles. Leased for 80 years from July 1, 1900, to the Choctaw 
Oklahoma & Gulf RR. for guaranty o f interest, indorsed on hinds. 
Stock authorized, $1,875,000; paid in, $323,000. Of the $600,000 
bonds outstanding, $ L00,0<>0 have coupons cut off for tbe first ten years 
and $200,000 are reserved for extension from Jaoksonport to Batea- 
ville.—V. 72, p. 189.

W h i t e  P a s s  Sc Y u k o n  R y .—To own a narrow-gauge line 312 
miles in length, extending from Skaguay Harbor, Alaska, to Fort Sel
kirk, on tbe Yukon. Also projected from Fort Selkirk, 125 or 150 
miles, to Dawson, and to A tlin  gold fields, etc. Of this, Skaguay to 
Lake Bennett, at-the head o f navigation on the Yukon Ry., 43 miles 
completed In July, 1899, and 71 miles from Bennett to White Horse 
opened Aug. 15, 1900. V. 69, p. 335; V. 67, p. 1162, 1138. In  
Feb., 1901,purchased control of the Canadian Development Co., oper
ating steamers on Lake Bennett and the Yukon R iver between White 
Horse and Dawson City. Y . 72 p. 392; V. 73, p. 443.

Organization .—Incorporated under English Companies Act.
Sec u rit ies .—Capital stock authorized. £1,700,000 as increased in 

Mar., 1901. Of the £700,000 new stock, £255,555 will be reserved 
to retire a like amount o f debentures issued to the Canadian Develop
ment Co. in payment of their fleet, good will, etc. Y. 72, p. 582 The 
debentures issued to Canadian Development Co. are a first charge on 
the fleet and a seoond_ charge on the securities o f the local railway 
companies. Y. 74, p. 4/9.

Tbe consolidated 1st mortgage 5 p. c. debenture stock o f 1900 1s 
a £750,000 Issue, secured by a first mortgage on the £752,223 bond-) 
and the entire stock of the local companies owning the railway I t  
was created to convert into one secnrity all the £469,830 old debent
ure stock, to provide eash to pay for the second portion of the railway 
and for capital purposes.

Dividends.—First cash dividend o f 5 per cent paid Mar. 22,1901 
and also in August a 25 per cent stook dividend, the two together rep
resenting the profits of the first three years to June 30, 1901, and 
5 per cent was paid in Dec.,J.901.—V. 73, p. 392.

R qport for year ending June 30,1901, was in V. 73, p. 443, showing 
net profit above interest on debentures and debenture stook, £261 058- 
brought forward from last year, £83,315; total, £314,373; dividend 
(5 p. o.) paid Mar. 22,1901, £55,000; stock dividend (25 p. c.), repre
senting earnings used for improvements, £275,000; bal., sur., £14,373.

W ic l i l t a  F a l ls  R y .—Henrietta, Tex., to Wichita Falls, IS  miles. 
Operated try Missouri Kansas A  Texas Ry. under contract extending 
to Jan 1,1930. Stook, $20,000. Sinking fund of $2,500 is payable 
Jan. 1 yearly to trustee under mortgage.

For 6 m is. ending Dec. 31, 1900, gross, $37,401; net, $20,914: int. 
and sinking fund, $1,580; dividends, $11,364. Year ending June 30 
1900, gross, $16,363; net. $55,016; (int. and sinking fund, $16,765; 
dividends, $13,251. —V. 73, p. 1161; Y. 71, p 865.

W ic h i t a  V a l le y .—Owns from Wichita Falls to Seymour, Tex 51 
miles; completed in Sept., 1890. Stock, $6,000,000; outstanding 
$1,020,000; par, $100. in  1897 interest; was scaled to 3 per cent to 
July 1,1902, inclusive. Land and income notes (6s), $123,617 Y  67~ 
p. 224. Year 1901, gross,$75,878; net, $42 976; charges,$33,914; bal.,’ 
sur. $9,062. ’

W i lk e s b a r r e  Sc S c ra n to n  R y . —(See Map Central RR. o f  N. J . )— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 1 
miles is double track. Leased from May 1,1888, to Lehigh Coal. & N av. 
Go. (see “ Miscellaneous Companies” ) during corporate existence 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,088,000) ana taxes 
Lehigh Coal & Nav. Co. holds all the stock.



i-lftt IN V EJSTO118’ 8 U V PLEMEiNT. you  l x x i v ,

S n t> »< r l  b e  r  a v v l lJ  c o n f e r  a. g r e a t  I n t o r  b  y g  l * I u  | l i u m e i l a t e  n o t i c e  o f  a n y  e r r o r  d i s c o v e r e d  I n  t t i e s e  T a t i l e e ,

RAILROADS. Miles
of

Road.

Gate
uf

Buu do

INTEREST OR DIVIDENDS. Bonds Tnnei-

Ifur 6 ipihli&tiofi o f OoluLLLll i&O., ttbO lit)It’D 
UU Etrat Ji&ge Of t&blfca.

Par 
V alue.

Amount
Outstanding Bale Per 

Cent.
When 

P ay able
VYiicrc Payable, and b) 

Whom.
HUjcks— Last
Id vnloncU.

Wilming. u0 North.—lat M.,cail in 1907, int, guar, . r 88 1887 $500 $354,000 5 J. A D. Phila., Read’g Term’l. 1907-1927
$1,000,000, g, p.A i. gu., end. P eF .r 88 1892 1,000 406,000 5 g. Q .-F. do do Aug. 1, 1932

C&r U'Uat oorta., due $8,000 yearly. V. bt>, p* 950
Wiliningtijn dt W&I&oh----H£L ATLANTIC OOAKT Li'< E RR.

1897 1,000 36,000 5 Q -F . First N. RR., Wilm., Del. 1902-1906

Win&nuBrulgcr - lat M.,goid, a. f., r*d. a.t 110* i f . .. 
W\scu6 Waltrv. & Farm*—lat M., $1,000,000, re-

103 1890 1,000 384,000 5 g M. A 8. N. Y., J. Walker A Son. Sept. 1, 1915

definable after 10 years at 105..................— o*
WintWM&ii (Jtnirai Kaihvay—di&CUBITlBS TO BU la

Common stodk* $17,500,000........... ...........
Eref niiiitk 4 nar emit non-eum . *12.500.000...

SUED
1901
Unde

100 Ae. 
k P lan . 

100 
100

531,800

16,168,800 
11,267,200 
24,635,000

5 g. J. A J. Phila., Real Estate Tr. July 1, 1931

1st gen. M.( gold. $27,000,000 I s . . . ’___! .......... ALL 1899 1,000 d g. J. A J. ] ( July l, 1949
Minn. Ter. M., g., sub), to call at 105 after 1910. .... 1900 1,000 500,000 3tgg. J. A ). New York,

) Maitland, Coppell ( 
& Co.

Jan. 1, 1950
Marsh *  8 E.div. 1st M., g.,sut»j,to call at 105. l  a 

Underlying Securities not E xchanged.
33 1901 1,000 450,000 4 g- M, A N. May 1, 1961

Chic. Wisconsin A Minn. 1st mortgage, gold. ,.c‘ 
Miiw. A Lake Wiu. 1st mortgage, gold............ o*

122 1885 1,000 776,000 6 M. A 8. M eh, 1, 1916
68 1882 1,000 604,000 6 g. J. A J. J t Julv 1, 1912

wis. Cent. RR. consol. M., 1st series, gold..... e<sr 416 1879 500 Ac. 663,500 5 g. J. A J. Jan. 1, 1909
Wisconsin Jb Mich.—1st M., g., $15,000 p.m........ A 54 1895 1,000 951,000 5 g. J. <fe J. See Text. Jan. 1, 1945
Wise.Minn. dSPaci/fe— 1st M, isee text), gold.Me.o* 246 l&OO 1,000 3,960,000 4 g. A. A O. New York. Oct. 1, 1950
Woonsocket & Fuse.—1st M., int. gu. City of Woon.c 9 1890 1,000 100,000 5 A. & O. R. I. H o s . Tr. Co.. Prov. Oct. 1, 1910
Worcester Nashua *£ liochester- Stock ($3,800,000).. 94 . . - • 100 3,099,800 5% in ’01 J. A J. Bos., Am.Loaa ATr.Co. Jan. 1,’02,2is

Wor.ANaa. Wor. Nashua A Roch. KB. bonds. ..o ' 47 1886 1,000 150,000 4 J. A J. do do July 1, 1906
1st M. of do do do ...... 47 1893 1,000 511,000 4 J. A J. do do Jan. 1, 1913
79 secures do do do ...o* 47 1890 1,000 735,000 4 J. A J. do do Jan. 1, 1930
all equany. do do do ...... 47 1895 1,000 380,000 4 A. <fc O, do do Oct. 1, 1934

*r W il l ia m s p o r t  & N orth  B ra n ch  K B . —Hall's to Satterfeld, Pa., 
and br., 45 miles; leases Eagles Mere RR., 8 miles; total, 53 miles.

Stock (authorized, $2,000,000) common, $925,362; preferred, $400,- 
000; par $50. The 4Rs of 1901 cover the road and 3,000 acres of 
<50al lands In Sullivan Oo„ Pa., $250,000 being reserved for exten
sions. The old 5s were canceled.—V. 72, p. 990, 1280.

Earnings. - 8 mos.,> l9o l-2 .................  Gross,$89,778; net, $38,376
July 1  io Feb. 28. \ 1900-1...................Gross. 74,895; net, 23,413

Surplus over 8 mos. eh’gs, $19,143 in 1901-2, ag’st $3,413 in 1900-’..
Year ending June 30, 1901, gross, $115,278; net. $39,576; interest 

on bonds, $22,500; bal,, surplus $17,576. In 1899-00, gross, $109,209; 
net, $35,000, President, B. H. Welch, Hughesville, Pa.; Sec. and Treas., 
H. 0. Adams, N. Y .- (V . 71, p. 603; V. 72, p. 676, 990, 1281.)

W U . Col. <Sc A u g . R R , - See Atlantic Coast Line RR. of S. C.
W ilm in g to n  Sc N orthern  R R . - Owns Wilmington, Del., to 

Highs Junction, Pa.,71 miles; branches, 17  miles; total owned, 88 
miles; trackage to Reading, Pa., eto., 4 miles. Also controls by own
ership of majority of capital stock the Westchester Eleotrio Ry, 5 '5 7  
miles. General rnort, bonds are reserved to retire first mort. at maturity. 
St o c k  authorized, $ 1 ,5 0 0 ,0 0 0 ; outstanding, $ 1 ,2 7 8 ,0 5 0 ; par, $ 50 . The 
Phila. & Reading Ry. owns practically the entire capital stock, which 
Is deposited under its collateral trust mortgage, and leases the road for 
9 99  years from Feb. 1, 1 90 0 , for interest on $ 7 5 0 ,0 0 0  bonds and 3*e 
p. e. div. on stock, payable quarterly (Q -E -1 5 ). V. 7 0 , p. 127 , 9 98 ; V. 
71, p. 7 58 . No report since 1898 , in V. 68, p. 1 02 1 . (V. 72 , p. 3 4 0 .)

W ilm in gto n  Sc W e ld o n  R R .—See Atlantic Coast Line RR.
W in o n a  B rid ge  B a i lw a y .—Owns bridge between Winona, 

Minn., and Buffalo, wis., 1-03 mile, opened 3ept, 1, 1891. Leased to 
Winona & Western, Green Bay Winona & St. Paul and Chicago 
Burl. & No. for 30 years. Stock.—$400,000; par, $100. Year ending 
June 30, 1901, gross, $20,152; net $16,550; charges, $19,604; bal., 
def., $3,054. In 1899-00, gross, $21,887; net, $17,150.

W in o n a  Sc W estern  B y .—On Sept. 12,1901, sold to Wisconsin 
Minnesota & Pacific Ry.—V. 73, p. 617.

W iscasset W ate rv ille  Sc F arm in g ton  R B , - Wiscasset, Me., 
to Albion, 43^  miles (2-foot gauge); .also partially constructed from 
near Waterville west to Farmington, eto„ Me.

A consolidation in 1901 under special act of the Maine Legislature 
of the Wiscasset & Quebeo RR. (see V. 71, p. 603; Y. 69, p. 233; V. 66, 
p. 185), Waterville A Wiscasset RR. and Frantdin Somerset & Kenne
bec Ry.—V. 73, p 392. Stock authorized, $l,000,0t0; par of shares, 
$100. The Real Estate Trust Co. of Philadelphia is mortgage trustee. 
President, Leonard Atwood, Bullitt Bldg., Phila., Pa.; Treas., Jos
eph C. G ill—Y. 73, p. 392.

W iscon sin  Central R a ilw a y .—(See Ifop j—System  extends 
from Chicago to Ashland, Wis., and Lake Superior iron mines, also to 
St.Paul and Minneapolis. By the extension to Manitowoo and the car 
ferry across Lake Michigan, connects with the Pere Marquette and has 
a short line to the East. V. 63, p. 117. The system inoludes:

Lines owned.— Miles,
Chic, to Trout Brook Jet,. Wis.452 
Abbottsford to Ashland, Wis... 133
Branch to Bessemer................  34
Stevens Point to Portage City. 71 
NeenahtoManitowoc(14 jntly) 44 
Marshfield to Nekoosa...........   33

Lines owned.— Miles.
Other branches.......................  49
Trackage to  Chic., Minn., etc.. 32

Rugby to Milwaukee, eto___ 28
Spurs to industries (65 miles 

unoperated)..............  167

Grand total (incl. spins operated 102 miles and unop. 65 m )... 1,043
Organization.—Successor July 18, 1899, of Wisconsin Central 

Co. after foreclosure per plan V. 68, p. 725; has acquired by deed all 
the leased lines. V. 6U, p. 29,83,133,182. See application in full to list 
securities.—V. 70, p. 433.

Stock—V oting Trust.—Both classes of stock are veered in the vot
ing trustees, Gerald L. Hoyt, John Crosby Brown, William L. Bull, 
Fred. T. Gates and Francis R. Hart, for five years. The voting trustees 
may, however, deliver the stock at any earlier date. A fter 4 per cent 
dividends on both common and preferred shall have been paid in any 
year both shall participate equally in any further dividends for such 
year. After the termination of the voting trust- the preferred is to 
have the right to elect a majority of the directors whenever for two 
successive years dividends upon the preferred at the rate of 4 per cent 
per annum shall not have been paid in cash.

Bonds—The new 1st gen. gold 4s ($27,000,000 authorized) are 
secured by a mortgage upon all the lines of railway, terminals, equip 
ment and other property acquired thereby, and also by deposit of all 
securities owned or acquired under the plan; in July, 1901, $2,255,000 
were reserved to retire underlying bonds still outstanding, and about 
$110,000 remained available for betterments, purchase of equip
ment, etc. In May, 1900, made a purchase money mortgage on Min
neapolis terminals to Minneapolis Trust Co., as trustee, to secure 
$500,000 of 3ie per cent bonds, and in-May, 1901, on the Marshfield & 
Southeastern Ry., Marshfield to Nekoosa, 33 miles.—V. 70, p. 896; Y. 
72, p. 937, 1035; Y . 73, p. 851.

General Finances.—The reorganization provided $5,060,257 for. 
new equipment, improvements, expenses of the reorganization, eto. In 
Mar., 1901, $908,000 additional first consols, issued for improvements, 
were listed., making total outstanding $24,635,000, V. 72, p. 628.

Earnings.—For 8 months ending Feb. 28:

8 mo*.— Gross. Net. Oth. ine. Interest, etc. Bal.,sv.r.
1901-2......... $3,917,838 $1,370,639 $15,798 $1,131,746 $254,691
1900-1.......... 3,512,157 1,223,124 9,244 1,081,101 151,207

R e p o r t .—Report for year ending June 30, 1901, at length, was in 
V. 7 3, p. 838, 850; see also edit., p. 815. Of the total freight traffic in 
1900-1 (3,437,902 t< ns) 27‘07 p. c. was iron ore and 26'83 per cent 
lumber and forest products. Iron ore contributed 9-67 per cent of 
the ton miles hauled and 8‘57 per cent of the freight earnings. Average 
rate per ton mile in 1900-1, 7-42 mills, against 9 ’7 l mills in 1893-4. 
Statement for 1900-01 was in V. 73, p, 720

1900-01. 1899-00. 1898-99. 1897-98.
Gross earnings............$5,324,274 $5,637,416 $5,118,018 $4,939,725
Operating expenses___ 3,446,463 3,580,936 3,057,489 3,020,807

Net earnings.........$1,857,811 $2,056,480 $2,060,529 $1,918,918
Total net income....... $1,882,574 $2,064,758 New company took
Fixed char.,taxes, eto. 1,636,455 1,571,843 possession

---------------------------- July 18, 1899.
Sur. for the 12 mos. of. $246,119 $492,915

Directors—John Crosby Brown, William L. Bull, James C. Colgate, 
Fred. T. Gates, Gerald L. Hoyt, E. W. Sheldon and Joseph 8 Dale, 
New York; Francis R. Hart, Boston; Henry F.Whitcomb and Howard 
Morris of Milwaukee; William F. Vilas, Madison, Wis 

Officers.—Chairman of the Board, Wm. L. Bull; President, Henry 
F. Whitcomb, Milwaukee; Comptroller and Auditor, Robert Toombs, 
Milwaukee; Treasurer, William R. Hancock, Milwaukee; Secretary, 
Chas. M. Morris, Milwaukee; Asst. Secy.. Joseph S. Dale, New York. 
N. Y. Office, 24 Exchange Place.—(V. 73, p. s3 8, 850.)

W is c o n s in  Sc M ic h ig a n  B y .—Owns from Faithorn Junc
tion, Mich., on Minneapolis St.Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wise.,49 miles, with branch, 5 miles. Opened for traffic Jan. 
1.1895. From Peshtigo oars are taken by Lake Michigan Oar Ferry 
Transportation Co. to Chicago. Stock authorized and'issued, $951.- 
500; par value, $100; equipment trusts (June 30, 1898), $118,526; 
other unfunded debt, $308,028. In Jan., 1901, two coupons, it was 
stated, were in default. A  plan to scale the rate of interest had been 
proposed, but no result haa been reached in Julv, 1901. In 1899-00, 
gross, $115,287; net, $8,133; charges, $48,443. Pres., C. H. Bosworth, 
Chicago.—(Y. 66, p. 185.)

W iscon sin  M innesota Sc Pacific  B R .—Red Wing, Minn., to 
Mankato, 957 miles; Red Wing to Zumbrota, Minn., 25 m.; branch to 
Olay Banks, 3 m.; Winona, Minn., to Osage, la., 115 m.; Simpson, 
Minn., to Rochester, Minn., 7'5 m.; total, 246-2 miles.. The above mile
age includes the Duluth, Red Wing & Southern Ry., 28 miles, purchased 
July 1, 1901, and the Winona & Western Ry., 115 miles, acquired Sept. 
12, 1901, a 30-mile connecting line from Zumbrota to Rochester to 
be completed in the summer of 1902. 8toob, $2,000,000, all owned by 
the Chicago Great Western Ry., which company operates the road as a 
part of its system under an agreement dated Apr. 1,1901, ruuning for 
100 years, providing that all net earnings above interest on bonds 
shall go to the Great Western, the accounts of this road to he kept 
separately.—Y. 73, p. 566.

Report.—The combined earnings of the roads constituting the pres
ent mileage (246 miles), while operated separately, for the year ending 
June 30, 1900, were: Gross, $534,636; net earnings (over taxes), 
$212,015. (V. 73, p. 844.) " '

W is c o n s in  W e s te rn  R R .—Owns from Wauzeka, Crawford Co., 
to La Farge, Wis., 51-7 miles. Incorporated in Dee., 1899, as succes
sor of the Kickapoo Valley &  Northern RR., foreclosed. V. 69, p, 
1148. Stock authorized, $600,000. For year ending June 30,1901, 
gross, $51,159; net, $3,606. President, Horace A. J. Upham; V. P., Wm. 
E. Black; See., Charles E. McClure; Treas., Charles W. Norris. Office, 
Old Ins. Bldg., Milwaukee, Wis.—(Y. 69, p, 1148.)

W o o n s o c k e t  <fc P a s c o a g  R R . - Owns road from Woonsocket, 
R. I., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, but in July, 1896, the New England RR. purchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000 ; par, $100.

W o rc e s te r  N ash u a  Sc R o c h e s te r  R R .—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston A Maine; rental $250,000 and taxes.

Dividends-  >1887-93 ’94 '95 ’96 '97 ’98 ’99 '00 '01 1902.
Percent.........j 6 yearly 5 5 5 5 5H  4̂ 2 4 5% Jan.,2 ^

Total profit and loss deficit June 30,1901, $346,796. Current liabili
ties July 1, 1901, $70,000.—(V. 60, p. 749; V. 71, p. 1271.)

W rig h tsv ille  Sc T e n n il le  R R ,—Tennille, Ga., to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ga., 40 miles, was former 
Oconee & Western RR., merged Feb. 1,1899. Y. 69, p. 189. Stock, 
common, $230,000; preferred, $70,000. Par of shares $25. Cent, of 
Ga. By. 'owns all the preferred and *104,300 of the common stock. 
Dividends (J.&J.) were paid on both stocks at rate of 7 p. e.; 1900, Jan., 
3 pie.; June 20,1900, 4 p. c,; Dec. 2 l,3 1sp . e.; 1901, June 225 3 p. a ; 
Deo^ 3 p. c. For year to June 30,1901, gross, $156,132, net, $61,969; 
total deductions, $5,674; dlv., $19,500; bah, $36,795. Pres., A. F. 
Daly, Tennille, Ga.—(V. 68, p. 189.)

Y o rk : S ou th ern  R R ,.—See Maryland & Pennsylvania RR, 
Z a n e s v il le  Sc O h io  R i  ve r  R y .—See Ohio & Little Kanawha By. 
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M I S C E L L A N E O U S  C O M P A N I E S .
I ctgo.s N u;’> 1'VO to it>7 c o u ta ia  t i i r" le a d in g  i utl ust rut I ooBft j >n n ic .s. ^ou i^  a d d it io n s  I M aierixeiit.s w ill  Be 
to i l l ,  w h ile  va r io u s  gas  ooinpa'S ltts a re  on  p a ge  173. an d  an  in d e x  to  s t i l l  o th e r  in d u s tr ia l#  is on p a ge  171,

M 15 C K L LAN E 0  U H. Date Size, or 
Par

IN '! EKEST OK D ! V 1 DENDS JtUjnds—Priuci- 
ĵai, VVtubli Due. 
Stock a E>*4tji ''.s. ^)!donation o f column headings, Ac., sue uutcij on Amount Kate Pci When Where Pa } able, and by

first page of tabic*. Bonds V alue. Cent. Payable Whom. Dl vidfctid.

A 1Li*Atn* Tj?preiix—Stock. . . . . . . . . . . . . . . .  .................................. $100 $12,000,000 8 in 1901 J. <k D New York, 59 Broadw '} Dec. 2/01.4%
t otiateral trust mortgage, gold, M c . —  ... . 1898 500 Ac 1 2,000,000 4 g. If ih u N. V , Merc. Trust Co. Mch. 1, 1948

A . ' i ■ i /i. ii inert < 'uuiuiuii stuck, 8 -5,000 OOO .. . ,  . lo o S0 ,oo0,000
Pref , 7%. cum. (as to assets A div.*, $25,000,000, text. 100 16,250,000 See text Quar. 1N V.. Br.'Exch Bldg. l v 1/02, 1\

A rnalgamuted Capper—Stock, $155,000,000. ................... 100 148^540,200 Sre text. Quar. Checks mailed. May 20, '0 2 ,^
A mar J gricu t. Chemical C'o.^StOck, com., $20,000,000. 

Pref, 6 p. et. cum. (as to assets and div.) $20,000,000..:
iOO 16,715.600
100 j 17,153,000 6 i n 1901 A. Jz O. N. Y'., Office, 26 B'way 1/02,3%

A tn^ri.C'in A IJ&ati —Stock, common. $ 14,000,000 .. . . . .  .... 50 i 24,OoOfOOO
Preferred, 6 p. e , cum See tex  t, ($15 00. paid in ).. . .  j 50 j 2,4 00,000

A tn#rieati Battle Note—Stock (no bonds),,...-. . . . .  ... ... 50 | 3,600,000 6 Q .-M . By check. M ar 31/02,1%
A 100 15,000,000

4,000,000Preferred stock, 6 per cent, non-cum., $5,000,000.........\ io o  ; 6 Q .-J . Checks mailed. Apr 1/02, 1%
A oi-tT, Bell Telephone—See Amer, Teleph. A Telegraph Oo.
A riran Bicycle—Pref. stock, 7 )». e., cum.............- .........!

•^inkLii^ fund debentures, gold (V. 69, p. 696). IX u i  c*
100 j 9,294,900

9,500,0001899 1,000 5 g. M. A 8. New  York. Sept. 1, 1919
A merican  Stock (half is 7 p. o. cum., pref) ............!

•n&'ncu/i Our' Ji Toundey—Common stock, $30,000,000.
ioo  ; 82,460,600

30,000,000A ___ ioo j 2 in 1901 Q - F . X, Y., Guar. Trust Co. Mu. i . ’Oi. h %
Preferred stock, 7 per cent, non-cum., $30,000,000— 100 30/*00,000 7 Q —F. do do May i. ’02,

A m art can Chicle—Stock, common, $6,000,000... . . . . 100 6.000,000 8 iu 1901 Q-—J. N. Y , Park Row  Bldg. Apr. 1/02, I S
Preferred. 6p. c. cum.* $3,000,000........... . — ................ . . . .  | 100 3,000,000 6 in 1901 Q .-J . do do Apr. 1/02, 1%

100 4.000. 000
3.000. 000Preferred stock. 8 ner cent, cum., $3,000,000 ............. l 1 100 1 8 in 1900 M. A  N. Offi, 25 Bin id -t., N. Y . Nov. 2, '00. 4%

Debentures, $2,000,000, gold. 1902 1 000 See text. 6 g. A. &  0. Nrj\v York. Apr. 1. 1905
A mertcicn Col ion O il—Common stock, $20,2 17,100......... i1 . _.. 100 j 20,237,100 2 in 19ul N. Y., Winslow, L, A Co. Dec. 2/01, 2%

Pref. stock 6% non-cum.. sob. call at 105. $14,562,300. ___ io o  ; 10,198,600 !6 in luOl J. A  D. do do ■ Dee. 2 ’01, 3%
[debentures, extended in 1900 (V. 71, p. 237. 1010).„o* 1890 1,000 !; 3,000,000 ; 4% g Q .-P . do do Nov. 1. 1915

A merican T>i -triet T c P g r aph—Stock, $4,000,000 ........... ! [ — i 100 , 3,844,7 00 2 hi in >01 M. A  N. Treas. off^ODeySt^N.Y^ jNov.15/01,1%

\ c e t y le n e ,—See E lectro Gas, V, 61, p. 1107; N. Y. Carbide & Acet., 
V. 61, p. 1155; Un, Carbide, V- 66, p. 762.

A d a m s  E x p r e s s .—Or g an izatio n .—An association form ed in 1854 
but not incorporated, operating on about 28,000 miles o f railroad, in
cluding Penn., C. B. A Q., Ches. A  Ohio, N. Y . N. H. A H., etc. In  
Apr., 1901, President L. C. W eirxvas elected a director o f tlie United 
States Exx>ress Co. See American Express Co. bel jw—V. 72, p. 777.

Bonds.—-In 1898 treasury securities were pledged with M ercantile 
Tr. Co. to secure (subject to prior indemnification o f shareholders from  
any loss by reason o f personal liab ility ) $12,000,000 o f 4 p. c. bondB. 
These last were then distributed as a 100-p. c. dividend. V. 66, p. 470.

D iv id e n d s .—L ong 8 p. o yearly, but reduced in 1898, on payment 
o f 100 p. o. div, in bond-*, to 4 p.e. In  Dec., 1900 and 190 \, an extra 2 
p. c. was paid from  investments (see V. 66, p. 470; V. 73, p. 1265.)

A lb e m a r le  A  d i e s .  C a n a l .—See page 168.
A l l ls -C l ia lt x ie r a  € o .—Or g a n iz a t io n .—I ncorporated in N. J. on 

May 7, 1901, to manufacture heavy engines, m ining and other ma
chinery, combining Edw ard P. A llis  Co. o f M ilwaukee, Fraser A  
Chalmers o f Chicago (V. 72, p . 1137); Gates Iron Works, Chicago; 
Dickson Mfg. Co., Scranton, Pa., etc. ELas a working capital or 
$10,000,000, including *2.500 .000  to be expended in doubling the 
A llis  plant Properties taken over as of A p ril 1, 1901. Yerm ilye  & 
Co. or New York were interested. V. 72, p. 874, 937, 990.

D iv id e n d s .—On pf., 1 % p.c., July, 1901; Nov., 1 % p.c.; ’02, Feb., 1% x>.c.
S io c k , Etc .—P referred entitled to 7 in c. cumulative dividends and 

a further preference of 1 p. c. non-eumulative a fter 7 p. o on common, 
into which it w ill be convertible, share fo r share, on any May 1 up to 
1921, Inclusive. Combined profits fo r two years, 1899-00, said to 
have exceeded 7 p. c. yearly  on $16,250,000 pref. stock. There are no 
bonds. Chairman o f board, E lbert H. Gary; Pres., Charles A llis; 
gec’y, J W. Young; Treas., W. J. Chalmers. O ffije, Broad-Exchange 
Bldg., N. Y .—(Y . 74, p 269 )

A m a lg a m a t e d  C o p p e r  C o .—Or g an iza tio n , E tc .—I ncorporated 
on A p ril 27, 1899, in New  Jersey and purchased control ot Anaconda 
Cop. Co. (Y . 67, p. 953), Parrott S ilver & Cop. Co., Washoe Cop Co., 
Col. Smelting, Bost. A  Mont Con. Cop. A S ilver Min. Co. and Butte A  
Bos. Consol. “Min. Co., etc. See statement to N. Y . Stock Exchange 
showing securities owned, etc , Y . 72, p. 1281. Stock was authorized 
in June, 1901, to be increased from  $75,000,000 to $155,00 >,000, to 
purchase the stocks o f the two last-named companies, per terms Y . 72, 
p. 1082; balance unissued reserved to acquire rem aning shares o f 
those com antes. In  January, 1902, litigation  w ith  F. A  Hem ze was 
pending. la  Dec , 1901, and Jan., 1902, the price o f copper was re 
duced from  17 to l ib *  cents per pound. Y . 73, p. 1265, 1314. See also 
Y . 73, p. 1283. See V. 73, p. 1 64, 723, 841,1161, 1209,1265.

The only bonds are Bos. <v Mont. 7s, $600,000, due $100,000 yearly, 
beginning 1902, and Butte A  Bos. 6s, $1,500,000, due Apr. 1, 1917,— 
Y. 72, p. 1281. See V. 71, p, 545• See Y . 72, p. 777.

Dividends, 2 p. c. quarterly (Q.-J.), Oct., 1899, to July, 1901, both 
inclusive. In  O ft., 1 9 0 1 , p. c.; in  1902, Jan., 1 p. c.; May, 4a p. c. 
See official explanation, Y . 73, p 1314 See V . 73, p. 664,773.

Officers.—President, Henry H. Rogers; Sec, and Treas , W illiam  G 
Rockefeller. Directors, H. H. Rogers, Win. Rockefeller, Wm. G. Rocke
feller, A. R. F lower, F. P. Qlcott, Robert. Bacon, Jas. Stillman and A. 
C. Burrage. Office, 52 Broadway, N ew  York .— (Y. 74, p. 579, 831.)

A m e r ic a n  A g r i c u l t u r a l  C l ie m ic a l  Or g an izatio n .—In 
corporated in May, 1899, in Connecticut, under special charter, and 
acquired control o f fe rtilize r  companies (including Listers' o f N ew  
ark) named in  prospectus in Y . 68, p. 974, and application to  list, V . 
72, p 672; Y.-73, p. 664. See Y . 71, p .5 4 5 . Dividends on preferred 
Oct., 1899. to A p r , 1902, 6 p. c. yearly  (A  A  O.) Bonds, $25,000.

R e po r t .—R eport for year ending June 30,1901, in Y . 73, p. 614, 
showed: Total net income, $1,603,746; improvements, betterments, 
etc., $543,954; d iv onpre i. 6 per cent, $1,024,740; balance, $35,051, 
Pres., John F, Gibbons, N ew  YTork; Sec , A lbert French; Treas,, Wm. 
H. Graffiin, N. Y , office, 26 Broadway.—(Y. 73, p. 614, fc64.)

A  m e r ic a n  A ik  a l i  C o .—See page 168.
A m e r ic a n  H a n k  N o te  C o ,—Incorporated in N. Y . in  1858.
D iv id e n d s— > 1892 to 1894 1895 to  1898. ’99. 1900. '01. '02. 

P e r c e n t .. ...........5 8 yearly 6 yearly  7 6 6 Mar.,1
In  1900,1 p. c. each in  M. A S. and 2 p. c. each in J. A  D.
Officers .—Chairman, James Macdonough; President, Augustus D. 

Shepard; Yice-Pres. and Treas., Theo. H. F feeland 2d V.-P., W arren
L. Green; Sec., John E. Currier. Office, 78 to 86 T r in ity  P lace, N. Y ,

A m e r ic a n  B e e t  S u g a r  C o .—Incorporated on March 24,1899. 
D ividends paid from  Oct., 1899, to Apr., 1902, both inclusive, 
6 p. c. yearly  Q -J.) See prospectus in  Y . 68, p. 280, 616; “ Beet 
Sugar”  item, Y . €9, p. 1249. In  1902 owned $1,000,000 or more to in
siders.—Y. 74, p. 632. Report fo r  year ending Dee. 31,1901, in V. 74, 
p. 723, showed: Tota l income, $3,521,048; profit from  operation. $854,- 
019, cost of maintenance, $362,711; profit o f campaign, $491,307. Es
timated chargestfor year ending June 30,1902; Expenses and interest, 
$225,000; div. on pref. (8 p. e.), $240,000. Pres , H enry T. Oxnard; 
Treas., John E .Tucker, 32 Nassau $t., N. Y .— (Y. 74 p. 632, 7 2 3 .)

A m e r ic a n  B e l l  T e le p h o n e  C o .—See Amer. Teleph. A  fe lg r . Co.
A m e r ic a n  B ic y c l e  Co .— O r g a n iz a t io n  —Incorporated in  N ew  

Jersey on M ay 12,1899, and acquired concerns mentioned in Y . 69, p. 
I " ” , 493, including Pope M fg. Co. (Columbia b icycle), C raw ford 'M fg.

Co., West’n Wheel Works, Automobile A C> ele Pails Co. (Y. 72, p. 284. 
537), ate. See application to list. V 72. p. 536, and V. 73, p. 782,1358.

Stock authorized, common, $20,000,000 ; outstanding, $17,701,500; 
par o f shares, $100; pref. 7 p. e., earn, and bonds, see' table above. 
Stockholders voted on Oct. 30,1901, to reduce the authorized stock 
from $30,00 ,000 to the amounts outstanding as shown above.—Y. 73, 
p 844,958 Sinking fund buys $250,000 bonds yearly Sept. 1 at not 
over 105. In March, 1901, $500,000 was retire n V. 72, p. 185. Re
port for year ending July 31, 1901, with balance sheet, was in V. 73, 
p. 782, showing profits of $850,682; interest on bonds, $500,000; bal
ance, surplus, $350,682. Total surplus July 31,1901, $956,262.

Officers.—R. L. Coleman, President; C. W. Dickerson, Secretary 
and acting Treas. N. Y. Office, Park Row Building.—(Y. 74, p. 729.)

A m e r ic a n  B r id g e  Co.—See United States Steel Core's.,
A m e r ic a n  C an  Co.—Organization,-Incorporated in New Jer

sey on Mar. 19,1901, as a consolidation, embracing, it is said, about 
85 per cent of the tin can business of the country, including about 
100 concerns. See partial list, V. 72, p. 582, Closely allied with the 
American Tin Plate Co. (now n. s. Steel Corporation). Stock, see 
table. Mortgage assumed, $119,000. Moore Brothers are interested.

Report for year ending March 31, 1902, in Chronicle  of A pril 26, 
1902, showed net earnings from  operation, $1,775,564.

Officers — President, S. A. Assmann; First Yice-Pres. and Chairman 
of Executive Committee, H. F. Akin; Treas. and And., F S Wheeler; 
Sec. A  Asst Tjeas.,L. H. Landon, 11 Broadway.—(Y. 72, p. 628.)

A m e r ic a n  C ar &  F o u n d r y ,—Organization, Etc .—I ncorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan- 
Peninsular Car, Ohio Falls Car Mfg. etc., mfg. freight and passenger 
cars. Y. 68 , p. 280, 377, 1029; Y. 71. p. 86,y#r; Y. 73, p. 958.

Div id end s .—On pref., 1% p. c., July 3 ,1899; Nov. 1, 1899, to May, 
1902, both inclusive, 1 % p. c. quar. (7 per an.) Div. on common paid 
Aug. 1, 1900, to May 1,1902. inclusive, ^  p.c. quar. (2% per annum).

E arnings.—Net earnings 10 mos. ending Feb. 28, 1902, $2,806,118, 
against $3,466,025 in 1900-01. V. 74, p, 729.

Report for year ending April 30,1901, was in Y. 72, p 1236, show
ing net earnings April 30, $4,055,826; dividends on preL stock, (7 p. 
c.), $2,084,075; on common (2 p. c.), $595,450; surplus, $1,373,301.

Officers. -Pres., Fred’k H Eaton; Chair, of Exec. Com., W. X. Bixby; 
Treas., S. 8 . De Lano; Sec., F. F. Webber, St. Louis, Mo. Directors, Y. 
70, p. 1247; V. 72, p. 1239. N. Y. office, 25 Broad St.—(Y. 74, p. 729.)

A m e r ic a n  C em en t C o ,—Seepage 168.
A m e r ic a n  C h ic le  C o ,—Organization—Incorporated in New 

Jersey on June 2,1899, and consolidated the leading chewing gum in
terests.—Y. 68 . p. 871,1130. See Y. 71, p 545. Div.: On pref., Oct.,'99.to 
Apr., 1902, 1 ̂  p. e. qu. (6 p. c. per an.). Common lbs p. c. Oct., 1899; 
Dee . 4 p. c.; 1900, 6^  p. e.; 1901, Jan., 8 p c.; 1902. Jan., 2p, c.: Apr., 
i p .c. Pres.,W . J. White, Cleveland; Sec. and Treas., H. Rowley 
Office, Park Row Bldg., N. Y .—<Y. 74, p. 96.)

A m e r ic a n  C oa l—Seep, 168.
A m e r ic a n  C ig a r  C o .—See American Tobacco Co.
Am erican Cotton C o.—Organization—Makes and leases a pat

ented machine for producing cylindrical bales of cotton. See Y. 68 , p. 
821. I d 1900 handled over 500,000 cylindrical bales. In  Jan., 1902, 
over a majority of each class of stock had been deposited with a pro
tective committee (Cornelius N. Bliss, Chairman, and Thos. E. Wing, 
20 Nassau S t , Sec.), under an agreement continuing for three years. 
See V. 73, p. 1266. A ll accum. dive, on pref. stock paid May, 1899; 
Nov., 4 p. c ; 1900, 8 p. c. Action on dividends was deferred in 1901. 
Y. 72, p. 1240. In A ct., 1902, it was arranged to issue $2.0 )0,000 six 
p. c; 3-yr. gold debentures, due Apr. 1,1905, tp retire about $1,00%000 
existiog indebtedness and provide additional working capital. V. 7 4 , p. 
832 Year 1899 00, gi oss, $522,142; net, $259,294. Pres., Albert C. 
Case; Treas.,H. E.Tener Jr. Directors, Y.72,p.1240.—(Y.74,p. 153,832.)

A m e r ic a n  C o tto n  O iL —Incorp- Oct. 14, 1889, inN . J , to succeed 
Amer. Cotton Oil Trust. Has works in various southern cities, etc,,for 
manufacture*of crude and refined cotton oil, lard, soap, fertilizers, etc.

Stock, Etc .—I n Now , 1901, over a majority of the stocks had been 
deposited with a committee (Geo. A. Morrison, Chairman), with a view  
to united protective action, power being given for three years to sell 
the deposited stock at 105 for the preferred and 60 for the common. 
—Y. 73, p. 288,724, 901. Dividends on pref. stock June, 1892, to Dec., 
1901, inclusive, 6 p. e. per annum. On common, 1898, 3 p. e.; 1899, 4 
p. e.; 1900, 3 ^  p. c.; 1901, 2 p. c.

R eport.—R eport for 1900-01 at length in Y.73, p.l059,]1065, showed 
profits $1,244,357, after meeting expenses o f administ., interest, <fec.; 
Int. on deb. bonds, $152,500; balance, net income, $1,091,857; divi
dends on pref. (6 p.c.), $611,916; div. on common (2 p. c.), $404,742; 
b a l, surplus for year, $75,199, against $176,968 in 1899-0. Profits: 
wear 1898-99, $1,883,255; 1899-00, $1,739,449; ’OO-’Ol, $1,244,357.

Officers—President, George A. Morrison; Yice-President, Robert 
F. Munro; Sec. and Treas., Justus E. Ralph. 27-29 Beaver St., N, Y. 
Tranfer'agents, Winslow, Lanier & Co. - (Y. 74, p. 832 )

A m e r ic a n  D istric t, T e le g r a p h .—See Supplem ent  of Jan., 1893. 
Annual report for year ending Dec. 31, 1901, was in Y. 74, p. 203, 
showing gross, $630,706; net, $103,419; dividends (2^  p. c.), $96,107. 
D IV ID E N D S .— T91. 92. ’93. ’94. ’95, >96 ’97. ’98* ’99. 1900 1901 

Percent. > 1 .2 ^  3^  1 3 1 2 2. 214 2M Shj
Office, 6 Dev St., N. Y. City. Directors and officers, Jan., 1902, T  

7 4 , p. 2 0 7 .-(V. 73, p. 901; Y. 74, p. 42, 153, 2 o 3, 207.)
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American Express—Stock....................................................
Amer. H ide A Leather—Common stock, $17.500,000........

Pref. stock, 7 per cent oum., $17.500,000.....................
1st M., $10,000,000, g., s. f., subj. to call at 115.Col.o* 

Amer. Ice—Com. stock, $25,000,000 (V. 72, p. 392, 53*4).. 
Pref. stock, 6%. cum., $15,000,000 (V. 72, p. 392, 534) 
Underlying bonds, IncL Knlckb. 5s due Feb. 1, 1905—  

Amer. Linseed— Pf. stock, 7 p. o., non cum., $16,750,000.1
Am erican Locomotive— Common stock, $25,000,000......  I

Pref. stock, 7%, cum., $25,000,000. (Bonds, see tex t). 
A m erican Mallxng.—Preferred stock (7 n. o. pref., cum.) I 

1st M., $5,000,000, g.,slnk. fund, subj. to call at 105.c*j 
Am erican Pneum atic Service—Stock, com., $10,000,000..

Preferred, 6 per cent, non cum., $5,000,000.................
Am erican Radiutor— Pref. stock, 7 p. o., cum., $5,000,000 
Am erican Sewer Pipe—1st M., $2,500,000, s. f.,oa ll 105.K 
Am erican Sh ipbuild ing—8tock, common, $15,000,000....

Preferred, 7 per cent, non-cum., $15,000,000.................
Amer. Smelt. A R efin ing— Common stock, $50,000,000...

Pref. stock, 7 per cent, cum., $50,000.000......................
Am erican Snuff— Stock, common, $12,500,000.................

Preferred, 6 per cent, non cum., $12,500,000...............
Am erican Steel Casting—Stock, common, $2,750.000......

Preferred stock, 7 per cent, non-cum., $1,450,000........
1 st mortgage, go ld .............................................................

Am erican Straw Board— Stock, com m on ........................
1st M., gold, sinking fund, subject to call In 1901.........

Date
of

INTERE ST OK D IV ID END S. Bonds—Pnncl-
S ize,or 

Par
pal,When Dae. 
Stocks— LastAmount

Outstanding Rate Per When Where Payable, and by
Bonds Value. Cent. Payable Whom. Dividend.

$100 $18,000,000 See text. J. A  J. N.Y.,Co.’s Of., 65 B’wav Jan. 2. ’02. 4%
100 11,500,000

13,000.000
8.216,000

100
1899 1,000 6 g. M. A b. N. Y., Colonial Tr. Sept. l. 1919
.... 100 25.000,000 4 in 1901 Q i . i 133 K 23d St., by check Feb. 15, ’02, 1
— 100 15,000,000 

l,705,0i 0 
16,750,000

6 in 1901 Q.-J. ir> do .do Apr. 15/02,11*

100 7 In 1900 Q .-M . By check from Chicago. Sept. 15*00,1%
100 25.000,000 

24,10O.0OO100 •lee text. Q .-J . Checks mailed. Apr. 21,*02,1 %
. . . . 100 14,440,000 Cheek from Co.’s office. Oct. 15.’99, 1 %

1899 1 ,C 00 3,893.000 6 g. J. A  I). N. Y., Guaranty Tr. Co. Dec. 1. 1914
o 4,7 27,650 

3,951,350___ ,1» 6 in 1901 Q - j . B r cheek Jan. 20,’02,1 **
. . . . 100 3,000,000 7 111 1901 Q.-F. 1 5 Ofl'.,LakeADearh.8r.Ch. Feb 15/02.1%

1900 500 Ac. 1,648,500 6 g. M. A  N. N. Y. K i . i c k . Tr. Co. Moh. 1. 1920.... 100 7,(00,000 ....
. . . . 100 7,900,000 7 in i901 Q .-J . Cleveland, Ohio. Apr. 15/02,1%
... . 100 50,000,000 .. . . . . . . .

100 50,000,000 7 In 1901 Q - j N. Y., 71 Broadway. Apr. 8/6*2,1%
100 11,001,700 

12.000,OCX)100 6 in 1901 .r. A  J. N. Y.. Morton Trust Co. Apr. 1, *02, l i *
. . . . 2,143,000 6 in 1901 A. A 0. Cheeks mailed. A pr. 30/02, 3%

1,195,700 7 in 1901 J. A  D. Checks mailed. Dec.20/01.3%
1897 490,000

6,000.000
Nov. 1. 1912

100 See text. Q .-M . .............. Dec.27/00,1%
1891 1,000 515,000 6 g. F. <fc A. Bos., Inter. Trust Co. Feb. 1. 1911

A m e r ic a n  E x p r e s s . - A n  44 Association”  form ed under the laws | 
o f New  York State in 1859 and 1868. Not an incorporated company, j 
Operated in Deo.. 1900. on about 45,000 miles o f railroad in the 
United S tates, including Boston A  Maine, nearly all the VaDderbilt 
lines, Illinois Central, etc. In Apr., 1901, President .T. C. Fargo was 
elected a director o f the United States Express Co.—V. 72, p 777. 
Dividends, 6%P©r annum since 1882; in July. 1901, and Jan., 1902,
1 p. o. extra  was paldlfrom  Investments. V. 73, p. 1063 Pres., J. C. 
Fargo; Treas., Charles G. Clark. Ottice. 65 B ’way.—(V. 73, p. 1063.)

Am erican H ide Sc Leather C o .— Or g a n iz a t io n .— Organized 
In New  Jersey in 1899. Y  69, p. 493. In  Jan., 1901, said to control 
about 75 per cent o f the upper leather output o f the country, including 
companies mentioned in V. 68, p. 925 except W ebster A  Co. and R. 
Suhm L. Co. See V. 70, p. 77, and adv. in Ch r o n ic le  o f Jan. 13,1900, 
and application to list V. 72, p. 673.

B o n d s . E t c .— Sinking fund o f $172,500 retires bonds Sept. 1 yearly, 
If purchasable at 115 or less, or if  not w ill be invested in other securi
ties; J. A  W. Seligman «fe Co. financed the consolidation. Statement 
fo r 6 mos. end. Dec. 31, 1901, w ith balance sheet, was in V. 74, p. 265, 
showing surplus over interest charges, etc., o f $579,166. Surplus from 
M ay 31, 1900, to June 29, 1901, was $377,139. Pres’ t, Thomas W. 
Hall; 8ec. and Treas., G. A. H ill. Directors, S e p t , 1901, V. 71, p. 493; 
V. 73, p. 495. Office. 96 C liff St.. N. Y .—(V. 74, p. 2 6 5 , 729.)

Am erican Ice Co.—Organization.—Incorporated in New Jersey 
on March 11, lb99 .and  in October, 1899, had acquired most o f the 
$10,000,000 stock of the Consolidated Ice Co. o f N ew  York  (see V. 65, 
p. 461) and the $10,000,000 stock o f the Knickerbocker Ice Co. of 
Maine. For list o f plants in 1899, etc., see official statement, V. 69, 
p. 793; V. 70, p. 585; V.71, p. 1014, 1121, 1168, 1271; V. 72. p. 1036. 
Transacts a wholesale and retail business in New  York, N. Y .; Phila
delphia, Pa ; Boston, Mass.; Baltimore, Md.; Washington, D. C.; Cam
den. N. J.; Lakewood, N. J.. and Atlantic City, N. J. Action  to annul 
right to do business in New  York  State, V. 73, p 724; V. 71, p. 1068; 
V. 73, p 958. On Deo. 24, 1901, the American Coal Co was organized 
in New York to carry on sale o f coal — (V. 73, p 1358; V. 74, p. 575.)

D iv id e n d s .—On p r e fd  Oct. ’99, to A p r , 1902, 6 p. c. yearly (Q.-J)- 
On com., Nov., ’99. to Feb . 1902, inclusive, 4 p. c. yearly (Q F).

Report.—Report fo r 1901, was in V. 74, p. 575.
D ir e c t o r s , e t c .— J. D . Schoonmaker (Pres’ t  and Chairman), H .H . 

M orse ,o f New Y o rk ; J. Manchester Haynes, o f Augusta. Me.; D. W. 
Hunt (Vico-Pres’ t).io f Philadelphia; W esley M. Oler (V ice-Pres’t), of 
Baltimore; Thomas Sturgis,Orin Dennett, John R. Bennett, R. w. Hop
kins (Viee-Pres’ t*, James McCutchen. R. W. Poor, I. O. Blake, Wm. N. 
Bavier, E„ D. Ila ley , John Hancock, Her ry  H. Head, W alter Lee and H. 
L. Parnell. Treasurer, E D. Haley; Secretary, Robert A. Scott. Office, 
133 East 23d St,, N ew  York.—(V. 74, p. 5 7 5, 579, 729.)

Am erican Iron  Sc Steel W fg,—See p. 168.
Am erican L lg b t  Sc Traction .—See page 168.
Am erican Li«> seed.— Organization, Etc.—Incorporated on Deo. 

5,1898. under the laws o f New  Jersey, as a consolidation o f the 
National Linseed Oil Co. w ith the ten leading outside linseed oil compa
nies in the U. 8., per plan in V. 67. p. 1161; V. 69, p. 697. See V. 71, 
p. $45. For lis t of plants, etc., see V. 70, p, 631. Com. stock author
ized, $16,750,000, all outstanding; pref. stock as in table. The $6,- 
000,000 five-year notes were called fo r paym ent at par on Aug. 1. 
1901. V. 72, p. 392, 439; V. 73, p. 34. In  June, 1901, Standard Oil 
Interests acquired a m ajority o f the stock.

Dividends.—On pref., June 15, ’99. to Sept., 1900,1% p. c. quarterly. 
The Dec., 1900, dividend was passed. V. 71, p. 1014.

Report.—Report fo r  year ending July 31,1901, was in V. 73, p. 663, 
95.% showing loss from operations o f $1,402,491. Pres., Frederick T. 
Gates; Sec., W. H. Jones. Directors Sept., 1901, V. 73, p. 555. Main 
office, 100 W illiam  8L ,N . Y  —(V. 73, p. 662 , 95 5.959, V. 74. p. 96.)

Am erican Locom otive Co.—O r g a n iz a t io n .— Incorporated in 
N. Y . on June 10,1901, as a consolidation o f the Pittsburg (Pa.) Loco 
motive Works; Brooks Locom otive Works, Dunkirk, N .Y  ; Cooke Loco
m otive A  Machine Works, Paterson, N. J.; 8clienectady (N. Y.) Loco
m otive Works; Richmond Locom otive A  Mach. Works; Rhode Island 
Loo. <fe Mach. Wks.; manufacturing 1,700 engines (to be increased to 
3,000) yearly, or about two-thirds o f the output o f the country (see 
list, V. 73, p. 80).—V. 72, p. 1189; V. 73, p. 84. 186, 724. H arvey  Fisk 
&  Sons financed the company,without public offering.

Dividend —First quarter y dividend on pref., 13* p. o., paid Oct. 21, 
1901; 1902, Jan., 1% p. c ; Apr., 1% p. c.

Bonded debt as fo llow s : Dickson Mfg. Co. 5s, $562,500, maturing 
Nov. 1, 1927, and Rtchm’d Locom otive 5s, $750,000. due Apr. 1, 1929.

E ar n in g s . - F rom June 15 to Dec. 31,1901, partly estimated, gross, 
$12,515,041; expenses, without allowance fo r depreciation, $10,839,- 
653; bal. fo r pref stock, $1,675,388; two quarterly divs. on pref. o f 1 % 
p. c. each paid Oct., 1901, and Jan., ’02, call fo r $843,500.—V. 74, p. 270.

Officers.—President, S. R. ( a llaway; 1st V. P., A. J. Pitkin; 2d V. 
P., R, J. Gross; Sec., Leigh  Best; Treas.,C . B. Denny; Comptroller, C.
E Patterson. Office, 25 Broad St., N. Y . Directors, June, 1901. V. 
72, p. 1240, 1281; V. 73, p. 34, 80, 186, 664, 724; Y . 74, p. 96, 207,
2 10.

Am erican dialling: Co*—A  consolidation incorporated Sept. 27, 
1897,inN . J.—V. 65, p. 619; V. 70, p. 478. The investigating commit
tee in Oct., 1900, recommended a reduction o f the stock, but no de
cision to Jan., 1902.—t V. 71. p. 1014,1068,1221; V. 73, p. 1060.)

Stocks.—Authorized, $15,000,000 each common and nreferred; is
sued, common, $14,500,000; pref., as in table. Dividends—On pref.: 
Jan., 1898, to Oct., 1899, incl., 7 p. c. per an. (1% Q.-J.); none since.

Bonds. -O f  the bonds (W alter O. Oakman and Geo. R. Turnbull, trus
tees), $4,000,000 were issued in Dec., 1899, to retire the floating debt 
and for working capital. A  sinking fund equal to one-half o f the divi-

| dends on the preferred stock w ill retire bonds at or below 105. See V. 
i 69, p. 956,1013, 1195. On Aug. 31,!’01, underlying mortgages, $256,000. 

E ar n in g s .—Report of Investigating committee fo r year as changed 
to end Aug. 31, 1901. was in Y . 73, p. 1060, showing: Profits above 
Interest on bonds, $383,261 8ee also committee’s report for 1899-0 
and that for Oct. 11, 1897. to Deo. 31, 1899,in V. 70, p. 478.

Officers .—Pres’ t, Chas. A. 8tadler; Sec’y, Geo. F. Neid linger; 
Treas., Louis Lee Stanton; Directors, Nov., 1901, V. 71, p. 1068; V. 73, 
p. 1063. New York  office, 63d St. A  E. R.—(V. 73, p. 106 0 , 1063.) 

Am erican Pneum atic Service C o ,—Org anizatio n .—Inoorpor- 
• ated in June, 1899, under laws o f Delaware —(V. 68, p. 1130, 1179.) 

Is the owner of the whole, or nearly all, stock o f the Lamson Consol. 
Store-Service Co. (V. 68, p. 1073). the Intern. Pneum. Service Co., etc.

Stock .—Dividends on pref. stock to Jan 20,1902, inclusive, 6 p. o. 
per an. ( I 1* Q-J). Underlying bonds Mar. 31, 1901, $516,000 Lamson 
sinking fund gold 6s, less a sinking fund o f $164,577. Report for year 
ending Dec 31, 1900 (V. 71, p. 1166), showed net, $288,616; div* on 
pref., $223,551; bal., sur., $65,065. Office, 115 Cbaunoy St.. Boston. 
Mass. Arthur 8. Temple, Treas.— (V. 72, p. 89, 534; V. 74, p. 480.)

Am erican R ad iato r.—Incorp. in N. J. on Feb. 14, 1899. 8ee V. 
68, p. 329. Common stock, $5,000,000; outstanding. $4,693,000; par, 
$100. Dividends on pref., May, 1899, to Feb., 1902, inclusive, 1% p. c. 
quarterly (Q-F 15). Report fo r year ending Jan. 31, 1902, with bal. 
sheet, V. 74, p. 677, showed: Net profits. $627,614; 7 p. c. on preferred, 
$210,000; balance, $417,614. Sec., C. M. W oo lley .—(V. 74, p. 6 7 7 J 

Am erican Sewer P ipe  Co.—See page 168.
Am erican Sheet Steel.—See United  States Steel  Corpo ratio n . 
Am erican Shipbuilding: Co.—Or g an izatio n . — Incorpora ied  

in New  Jersey on March 16,1899, to unite the shipbuilding and kin
dred Interests o f the Great Lakes.—V. 68, p. 770; V. 70, p. 896;
V. 71, p. 344,1014; V. 73, p. 390. Div. on pref., July, 1899, to Apr. 15, 
1902, inclu., 7 p. o. per an. (13* Q-J.) Purchase money mortgage "on 
Buffalo plant, $150,000. Report fo r year ending June 30, 1901, in V. 
73, p. 390, showed: Net earnings. $1,998,542; div. on pref., $553,000; 
depreciation and maintenance. $271,905; bal., sur., $1,173,638 Pres.,
W. L. Brown, Chicago; Sec. and Treas., R. C. Wetmore. Directors, 
Y. 73, p. 390. Offices, Cleveland, 0 .—(V. 72, p. 243; V. 73. p. 390.)

Am erican Smelting: Sc Refining: Co —Or g an iza tio n , Etc .— 
Incorporated A pril 4, 1899, under laws o f New Jersev, V. 68, p. 
668. Controls the Kansas C ity Smelting A  Refining Co., the Omaha A  
Grant Smelting Co., etc. For list o f plants, rights o f stock, etc., see V. 
68, p. 975.—V. 68. p. 471, 523; V. 70, p. 232, 281. See V. 71, p. 545- 

in  Apr , 1901, the property o f M. Guggenheim ’s Sons was acquired, 
the stock being increased from $27,400,000 each of common and pre
ferred to $50,000,000 each. The output o f lead and silver, it is stated, 
is now about 85 per cent o f the production in the U. S.—V. 71, p. 1271; 
Y. 72, p. 138,724; see circular in V. 72, p. 1 8 5 .-V .7 1 ,p . 1271.

Omaha & Grant Smelt. 1st 6s, due March 1, 1911, $1,053,000, retir- 
able about $70,000 annually by sinking fund, are the only bond*. 

D ividends on pref. to Apr., 1902, inclusive, 7 p. c. per an. (1% Q-J).| 
R eport.—Report fo r year ending A p ril 30, 1901, including earnings 

of Guggenheim plants fo r  4 months, was in V. 73, p. 552, showing: 
Gross, $5,988,049; net above repairs, etc.. $3,828,441; net earnings 
o f Guggenheim plants fo r the 8 mos , not included, were $2,756,66^; 
dividend on pref. (7 p. o.), $1,918,000; bal., sur., $1,910,441.

xDlrectors.—E. W. Nash (President), Daniel Guggenheim (Chair
man), Isaac Guggenheim (Treasurer), Solomon Guggenheim, M urray 
Guggenheim and Simon Guggenheim, W alter S. Gurnee, G rant B. 
Schley, A. R. Meyer, D. H. Moffat, M. D. Thatcher. J. B. Grant, Guy C. 
Barton, Dennis Sheedy, N. W itherell, R. 8. Towne, A . Eilers, H. L. 
Terre ll and Barton Sewell. Office, 71 Broadway.— (V. 73. d. 552 .)

Am erican Snuff Co.—Or g an izatio n .—Incorporated in New  Jer
sey on M ir . 12, 1900. The Am erican Tobacco and Continental Tobacco 
companies, whose snuff properties it  acquired, own $7,500,000 
common and*$2,500,000 of the preferred stock and have 8 o f the 17 
directors. For list o f properties merged, claimed to have an output 
in 1899 of about 15,000,000 pounds o f snufi yearly, see V. 70, p. 533, 
634; statement to N. Y . 8tock Exchange, V. 72 p. 625, 672; V. 74, p. 
128. F irst div. on pref., 3 p. c , paid Jan. 2, 1901; July, 1 ^  p. c.; Oct. 
1*2 p. c.; 1902, Jan., l ^ p .  o ; Apr., 1*2 p. e.

R eport.—Report for year endiDg Dec. 31. 1901 (in Y. 74, p. 526), 
w ith balance sheet showed: Net earnings, $1/66,605; div. on pref. 
(4*2 p. o ), $540,000; bak, sur., $526,605. Pres., Geo. A. Helme; Sec., 
Otis Smith; Treas., Geo. D. Woodside, 111 F ifth  A ve.,N  Y .—(V. 74, p. 
428 ,52 6.)

Am erican Soda Founta in .—See page 168.
Am erican Spirits ITHg.—See D is t il l in g . Co.
Am erican Steel Casting Co.—Or g an izatio n .—Incorporated in 

New  Jersey. P lants at Thurlow. Sharon, Pittsburg and Norristow n , 
Pa.; A lliance, O., and Syracuse, N. Y.

D iv id en d s-  ’94. ’95. ’96. ’97. 1898. 1899. 1900. 1901. 1902.
Preferred stock___  7 7 7 7 7  7 7  7 Apr., 3
Common stock..................................... 6 6 6 6 ___

President, Daniel Eagan; Vice-Pres., John A. Middleton; Sec., R. C. 
Fester; Treas., J. H. D. Eagan, Chester, Pa.— (Y . 73, p. 238.) 

Am erican Steel H oop  Co.— > See United  States Steel  Co r - 
Am erican Steel Sc W ire  Co.— J po ratio n .
Am erican Straw  B oa rd .—Incorporated under the law s o f I l l i 

nois. Dividends in 1893, 4 per cent; Deo. 23, 1898, 1 p. c.; June 25, 
1900, 1 p. c.; Se t. 29, 1 p. o.; Dec. 27, 1 p. c. The Mar., 1901, dividend 
was passed.—V. 7v, p. 582. See V. 62, p.587. In  Jan., 1902, two- 
thirds of the stock had been deposited under a plan approved by the 
directors for consolidation w ith concerns not named, under tlie name 
o f the United Box Board & Paper Co., to have an output o f at least 
1,250 tons daily. See V. 73, p. 34 and 495, and Y. 74, 375, 579, 632.
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American Sugar Kcjtn lng—Common stock, $15,000,000 $100 $44968,400 7 in 1901 Q J V  V. Office, 117 Wail St Apr, 2, *02, \\
Pref, stock, 7 p.c* (sum. (not pf. as to asTtj, rlOjOOOiOoo 100 44,902,700 7 in 1901 Bee text do do Apr. 2, *02, l \

Ar/m/’ictin Telegraph ut Ouble'— Stock, 5 per cent rental ... * Cb • 4 loo 14,000,000 0 Q.-M . N. Y., West. Cniun Tel.
A /nemcan 1 elephants Jt Telcg rxph  —Stock, $150,000,000 loo See text. Q —J Apr. 15/02, l k

< Uaiorai tra il mortgage, c u r ,o il  i V. 70, p 40) - .0“ 1899 1,000 28,000,000 4 J- & J S <;w Y  o rk and Boston. July 1, 1929
Am. Bell d eh en o it. V. 67, p. 72, L355; V. 70, p. 40.O' 1698 1,000 10,000,000 4 J. & J. Bust.. Nat. Br . or Com. July 1. 1908

i  i/ir/", Thread—Pref. stock. $6,000,000 5 p.o,( cum.,g.or £ 5 4,890,^75 5 in 1901 J. A J. Guar Trust Co*, S. Y Jan. 1, ’0 2 , 2 4
1st coil, trust M., $6 ,000,000  g. or £ . ... ___ CEO'

A meric an T in  Plate Oo.—Bee t  >TITED STATES STEEL OoRT
1899

OR ATI
500 AC. 
ON.

6,0o0,0OO 4 g. or A J. A J* do do Jan. 1, 1919

A inert can t abucco (Jo. —Coin, stock, $o6,000,000 auth.... .... 50 54,500,000 See text S '—F ■ N. Y., Farm. E, fid Tr. Co. May 1, '02, 2 ^
Pref. stock, 8 p.O. uou-ouiu.; pref* as to assets and d iv s . . » . _ . i 100 14,000,000 8 in 1901 Q —F. do do Mav 1, ’02. 2%
Dividend serin ( V. 70, p. 1006) to be paid May 1, 1902. . . . . 1 3,014.490 6 M, A N. N. Y. Farm*, L* fid Tr* Co. MaV 1, 1952
Am. Cigar, gold notes, $5,000,000, gu..p.*fch, red. 102 ̂ .c 1901 1,000 5,000,000 4 g* iAl. AS. 151 New York. Meh. 15, 1911

Am erican Type Founders—’Stock. . . . . . . . . . . .
Pref. stock, 7 per cent* cumulative, $2 ,000 ,000  . ... 
Deb., g*. $ L,000,000, a. i . t $20,000 v r i.vbeg . Sep., ’OOOTe

.... 100 4*000,000 
Bee text.

4 in 1901 Q -J -
c^uar. 

M. A N*i

IA 1.1-. 15/02,1%

__ 950,000 6 g. j N. Y., Merc* Trust Co. May i, 1926
j  hk7<\ )Valt ham Watch Oo.— Stock, $4,000,000. . . . . .  . . . . .  | 100 4,000,000 10 in *01 M - fid 8. By company’s check* Mar 15/01,4%
Am erican Window Glass—Stuck, common, $13,000,000.. .. . .  ! 100 13,000,000 Bee text. Text, i Checks mailed* Apr. 15/02, l 1̂

Preferred stock, 7 per cent, cumulative, $4,000,000.... * m mm 100 4,000,000 7 in 1901 M fid 3* do do Mar. 1,’02, 3%
Am erican W oolen— Fret, stock, 7 p. c., cum., $25,000,000 
AmcT. W riting Paper—Pref. stock, 7% cum., $12,500,000 

1st M.. s.f..g.,$17,000,000,call.aft. Ju ly j09.105.O B .o*
Associated Merchants—Common stock, $5.000,000.........

1st pref., 5 p. c. cum., $10,000,000, convert* at par..text

. . . .  | 100 20,000,000
12,500,000
17,000,000
5.000. 000
5.000. 000

7 in 19oi Q.—J.15 N. Y.# Guaranty Tr. Co. Apr 15,‘02, 1%

1899 1,000
100

5 g. j  &  j . 
Q.-J. 
Q .-J.

Boston, Old Coh Tr. Co. July 1, 1919

100 See text. Hud. Tr., Hoboken.N.J. A* r 15/02,1^
2d pref., 6 p, e. cum., $5,000,000. .................... |

Bay State Gas—Boston Un. Gaxs 1st M.,s.f.,callat 105,g.o^:
100 5,000,000 See text. Q*—J . do do A or. 15, ’02,181

1889 500 &e. 8,159,500 5 g* J. A J. N.Y., Merc. Tr. <fe Loud Jan. 1, 1933
do do 2d M., gold ($4,000,000).................1 ----- j 1,000 3,000,000 J 5 g* !J. fid J. do do Jan. 1, 1939

A nnual R e p o s t .—R eport fo r  1901 in V. 74 p, 875:
1901. 1900. 1899.

Gross p ro fits ...... ....... ................... ..$300,325 $481,026 $414,255
Profits over exp., ink, etc —  ......  63,446 154,311 1*24,955

Bills payable Jan. 1, 1902, $415,000. President, K, F. Newcomb, 
O ld  Colony Building, Chicago*—Y, 74, p. 328, B fS  j 529, 579, 632.

A m e r ic a n  S u g a r  H e  t i l l in g .—A  N. J. corporation, successor In 
Jam, 1891, o f the Sugar Refineries Co*organized in 1887; plan, Y . 
51, p. 609. Capital stock, originally $50,000,000, was increased 
in Jam, 1392, to $75,000,000 (half pref.) to acquire the capital, 
stock of the four Philadelphia refineries and a controlling interest in 
the Baltimore refinery. Sprockets’s refinery in California has been held 
under lease to the “ Western Sugar Refining Co.,”  o f which the “ trust”  
o wns one-hali the stock. Beet-sugar interest acquired in April, 1897, 
V . 64, p. 841; coffee plants, Y . 63, p. 1157; V. 64, p. 40; Y. 70, p. 
688, 1051; V, 71, p. 914; Y . 72, p, 1137.) Beet sugar refineries 
in U. 8., V. 66, p. 132; Y. 68, p. 280; V . 69, p. 1249. In  June, 1900, three 
o f the independent refinery concerns were consolidated as the National 
Sugar Refining Co* (see V. 70, p. 1096; V. 71, p. 31 ). See Y. 70, p. 
482, 634, 998, "1051; V. 71, p. 136, 237, 699. Independent plants, Aug.,
1901, V. 73, p. 238.

In  1901 estimated to have supplied about 58 per cent o f the output 
o f  refined sugar in  the TJ. 8., as against 90 p. o. form erly .—Y. 64, p. 328; 
Y . 71, p. 31; V. 67, p. 632; Y . 69, p. 1104; Y* 74, p 96.

Sto c k .—I n 1901 each class o f stock was being increased from  $37,- 
50 *,000 to $45,000,000 by call at par to shareholders o f same class, 
subscriptions payable Oct 7 and Nov. 7, one-half each.—Y. 73, p. 617.

D iv .—P. c t.V 91 . 1892. 1893. 1894 to 1899. >00. ’01 1902.
Com m on...... > 4 lO 1̂  211s 12 y ’ly  (3 Q.-J.) 7 ^  7 In cl.Apr ,3 ^
P re fe r re d ___)  7 p. c. yearly  to date; nearly all Q.-J.—V. 71, p. 1168.

R e p o r t .—N o recent report. Annual m eeting in  1901, see Y . 74, p, 96.
B a la n c e  Sh e e t— Dec. 31,1901. Dec. 31, ’00. Dec. 31, ’ 99,

Real estate and machinery. $34,328,664 $36,891,221 $36,412,652
Cash and debts receivable. 36,862,702 15,737,388 15,306,596
Xnvestm’ts in other comp’s. 39,111,883 , 35,054,171 30,423,680
Sugar, raw  and refiped......  12,248,640 22,488,799 20,340,609

Total assets...................$122,551,888 $110,171,579 $102,483,537
Capital s tock ...* ................ $88,280,370 $73,936,000 $73,936,000
Debts................    24,364,027 27,443,372 21,152,323
Reserves............... .............  9,907 491 8,792,207 7,395,214

Total liab ilities.............$122,551,888 $110,171,579 $102,483,537
D ire c to r s .—H. O. Havem eyer, Chas. H. Senff, Arthur Donner, Low 

e l l  M. Palm er, Johu M ayer, W. B. Thomas, JohnE. Parsons; Treasurer, 
A rthur Donner, N. Y. office, 117 Wall 3 t . - (Y .  74, p. 6 2 8 , 682.)

A m e r ic a n  T e l e g r a p h  A  C a b le .—Owns tw o cables between Nova 
Scotia and England. Leased until 1932 to W estern Union—which see.

A m e r ic a n  T e le p h o n e  &  T e l e g r a p h  C o .—Or g a n iz a t io n .— 
Form erly owned the long-distance lines o f the Am erican  Bell Te le
phone Company; in 1900 took over its other assets, including the 
securities owned in looal companies (see Y. 69, p. 826, 907,1149), also 
circu lar, Y . 70, p. 585. See series o f telephone articles, Y . 69, p. 674, 
826. 1034,1222; V. 70, p. 817* Capitalization o f licensee companies, 
see Y . 73, p 446, 555, 724. On Mar. 20, 1902, 2,691,065 instruments 
were in use, against 2,079,498 on Mar. 20, 1901. Decision adverse to 
Berliner patent, V. 72, p 439; Y. 73, p 186. Pupin patents, V . 72, p. 
677. Controls W estern Telephone & Telegraph Co*, the successor to 
tile Erie Tel & Telep. Co. Y . 73, p. 1267; V. 74=, p. 42, 271.
^ In  A p r , 1902, President Baker o f the F irst National Bank, N. Y . 
C ity, and other N ew  Y o rk  men became directors. V. 74, p. 682, 729.

St o c k .—On June 3,1901, the authorized stock was increased from  
$100,000,000 to $150,000,000. O f the new stock, $20,709,000 was 
subscribed fo r by stockholders at par, raising the outstanding amount 
to  $114,94^.500, one-half paid Aug. 1, 1901, and the balance Jan. 15,
1902. —Y. 72, p. 1137,12^2 This amount.includes $32,110,200 held in  
the treasury o f Am er. Bell Teleph. Co., and so v irtu a lly  owned.

D iv id e n d s .—On American B e ll Telephone stock, previously 15 to 18 
per cent yearly, were from  Jan , 1895, to A pril, 1900, 15 p. c per an
num. The A. T. & T. Co., as successor o f the Bell, is paying at ra te of 
7 ^  per cent per annum, viz.; 2 % p. e. paid Ju ly 16, 1900; Oct. 15, 1*3 
p* c.; Jan. 15, 2*4 p- c., etc. Bee Y . 70, p. 1250.

B onds.—T he collateral trust m ortgage o f 1899 provides fo r  the im 
mediate needs of the company and tor future extensions as required 
and secures equally the coll, trust bonds and the $10,000,000 Bell de
bentures. Y . 70, p. 40; Y . 72, p. 874. On deposit o f additional collateral 
further bonds may be issued, but to  an amount not exceeding 75 per | 
oent o f the estimated value o f the collateral; and the issue at any tim e 
outstanding must not exceed the amount o f tlie  company’s capita l 
stock then "paid up. V. 69, p. 1195, 1249; ~V. 70, p. 40. In  Jan., 
1902, sold $13,000,000 o f the bonds fo r control and development of 
Western Tel. &  Tel properties. Y . 74, p. 271; Y. 70, p. 741; Y. 71, p. 
86, 344, 874; Y  74, p. 579, 682.

R e p o r t .—R eport fo r  1901 in Y .  74, p. 628, showed;
Tear ending Dec. 31. 1901, 1900. 1899.

Total gross earnings................... .$11,606,817 $9,534,499 $7,687,381
Surplus over interest charges.... 7,398,286 5,486,058 4,270,509
Raid dividends .................. - 5 , 0 5 0 , 0 2 4  4.078,601 3,882,945

Pres*, Frederick F . Fish. D irectors (Mar., 1902)*— (Y. 74, p. 682,729; 
Y , 74, p. 628 , 682, 729.)

A m e r i c a n  T h r e a d  C o .“-Incorporated in N*- J* March 10,1898. 
(Y . 67, p. 1158.) Stock, $6,000,000 common ($3 50 per $5 share paid 
in, understood to be en tire ly  owned by the English Sew ing Cotton 
Co.); $6,000,000 five  per cent cum. pref. (go ld  or £ ); issued $4,- 
890,475, par of' shares, $5. D ividend on pref. July, 1899, to Jan., 
1902, inclusive, 5 p. c. per annum (2 ^  p. e. semi-an). F irst div. on

common, 30 ets. per share (or 10 per cent on amount paid in) paid out 
of earnings or 1899-0; in 1900 01, 35 ets. (10 p. c.j Bonds, see appli- 

; cation to list in full, V* 70, p. 179. Underlying bonds, £519,937. Kerr 
Thread 5s, due July 1, 1902, at 105 p. c. In Aug.. 1901, purchased 

! control of Wool Exchange Co., owning building 260 West Broadway, 
subject to a first mortgage of $500,000.—V. 73, p. 289, 393, 446.

Repo rt . - Report for year ending Mar* 31, 1901 with balance sheet, 
in V. 72* p, 1079, showed : Total profit, $1,232,299; balance from last 

! year, $160,261; total deductions, including $300,000 depreciation, 
$559,112; divs* (10 p. c. on com* and 5 p. c. on preE), $664,524; bal
ance forward, $168,914. Free., Lyman R. Hopkins; Sec. and TTeas,, 
Theo.M. Ives, 260 W* Broadway, New York.—(V. 73,p. 289, 3*3, 446.)

A m e r ic a n  T in  P la t e .—See United  States Ste e l  Co r po r atio n . 
A m e r ic a n  T o b a c c o  C o m p a n y .—Organized in 1890 under laws

of New Jersey to manufacture and sell tobacco.—See Y* 64, p* 515* In  
Dec., 1898, sold its plug tobacco interests to the new Continental To
bacco Co., receiving therefor $30,274,200 pref. and com. stock of the 
latter. Y* 68, p. 820. See below. (Y. 68 , p. 128, 1138.) In Feb.,1899, 
acquired Union Tobacco Go.—Y. 69, p. 128; Y.70, p. 533, 896. In  Jam, 
1902, the common stock had been mostly exchanged for 200 per cent 
in collateral trust 4 per cents of the Consolidated Tobacco Co., which 

; see Y. 72, p. 1137. In Nov., 1901, the D. H. McAlpin <fc Co. properties 
were purchased. Y . 73, p. 1113.

Together with the Continental Tobacco Co. controls the American, 
Snuff Co.—see statement below—of whose capital stock, they own 
$10,000,000. together with $7,000,000 of the $10,000,000 stock of the 
American Cigar Co.—Y. 72, p. 531. The American Cigar Co. 4 p. c. 
gold notes are guaranteed jointly and severally by the American and 
Continental Tobacco companies.—See Y. 73, p. 1113; Y. 72, p. 1037.

Stock .—See pref. certificate in -editorial of May, 1893, Su p . In 1899 
authorized $35,000,000 new common stock, making total $56,000,000, 
of which $21,000,000 was paid May 11, 1899, as a 100-per-cent stock 
dividend, $12,500,000 was issued to acquire Union Tobacco Co. and 
$1,500,000 balance is issuable for other purposes. Y. 68 . p. 426, 471, 
617, 669, 925; Y. 69, p. 25. Preferred authorized, $14,000,000.

The $3,014,490 dividend scrip issued in 1896 has been called for pay
ment on May 1, 1902*—Y. 74, p. 682.

Divld ’ S— ’ 93 t o ’95. 1896. *97. '98. ’99. ’00. ’01. 1902.
Common___ 12% yrly. 6 & 20% scrip. 9 8 *7 6 6 Below.
Preferred.. 8% yearly (2% quar.) to May, ’02, inclusive. (V. 69, p. 25 ) 

"Also 100 p. c. in common stock paid on common May 11,1899. In  
1902, on common, Feb., l 1̂  p. c.; May, 2 ^  p. c. -  Y. 74, p. 682.

Annu al  R eport for year ending Dec. 31, 1901, was in V. 74, p. 575; 
12 Mos. Net Earns. D iv . on Pref. D iv . on Oora. In t.on  scrip. Surplus 
■1901..$6*647,114 $1,120,000 (6%) $3,270,000 $180,890 $2,076,224
1900.. 6,303,498 1,120,000 (6%) 3,270,000 180,834 1,732,664

Officers .—Pres., James B. Duke; Sec., C. N. Strotz; Treas.. H. D. 
Lee. N. Y. office, 111 Fifth  Avenue.— (Y. 74, p. 208, 5 75, 682.)

A m e r ic a n  T y p e  F o u n d e rs  C o .—Incor’d in 1892 under laws of N
J. V. 55, p. 625 and adv. In  1896 decreased the $5,000,000 common 
and $4,000,000 pref. stock to $4*000,000 (par $100) common stock. 
—Y. 62, p. 682. On Jan. 10,1902, authorized $2,000,000 seven per 
cent cum. pref. .stock, of which present issue $1 ,000,000 offered stock
holders at equivalent of $76 per share to pay the floating debt, $26 
being payable Apr. 10, $25 by July 10 and $25 by Oct. 10,1902. (See
V. 73, j). 955) Y. 73, p. 1358. Bills payable An... 31,1901, $871,471. 

Dividends on stock: Oct., 1898, T  p. c., first since readjustment;
Jan., 1899, to Apr , 1902, inch, 4 p. c. per an. (paid Q-J).

a n n u a l  R epo rt .—Report for year ending Aug. 31,1901, was in 
Y. 73, p. 955, showing gross profits after deducting expenses, $419. 
038; interest charges* $95,568; net, $323,470; divs. (■* p. c.) $160,000* 

President* R. W. Nelson, 27 William St.—(Y. 74, p. 97.)
A m e r ic a n  W a l t l ia m  W a t  d is in co rp o ra ted  in Massachusetts 

in 1854; manufactures “ Waltham” watches; factory situated at Wal
tham, Mass. Daily output of watch movements, 2,200.

D iv idends .— ) 1879-95. 1896.- 1897. 1898. 1899.’0 0 .’01 1902 
Per cent. 5 8 yearly. 6 6 6 25-3 10 10 Mar.,4

In  1899 paid extra cash dividend o f 16 3 p c., the stock being in
creased from $3,000,000 to $4,000*0.00 by sale to stockholders at par. 
In  1900 and i9@l Mar., 4 p. c.; Sept., 6 p. c.? including 2 extra. Bal
ance sheet Mar. 2-, 1901, Y. 72, p. 936. (Y. 72, p 986; Y. 73, p. 446.)

A m e r ic a n  W in d o w  G lass .—Or g an izatio n .—Incorporated in 
Pennsylvania on Ang. 2, 1899, to consolidate window-glass plants, 
excluding plate glass Said to have 70 per cent of the capacity in 
the U. S. (Y. 69, p. 335. 744, 1013.) Dividend on pref. 7 p* c. yearly 
Mar., 1900, to Mar., 1902, inch (3^  M.-S ) Div. on common, 1% p o., 
quarterly, Oct., 1901, to Apr., 1902, inch R eport.—Report for the 
year ending Sept. 1,1901, in Y. 73, p. 956, showed; Net, $1.412,160; 
div. on pref. (7 p c.), $280,000; bah. sur., $1,132,160 

Officers .—James A. Chambers, President; E. I. Phillips, Secretary;
W. G-. MeCandless, Treas. Office, Pittsburg, Pa.—(Y. 73, p. 844, 955.) 

A m e r ic a n  W o o le n  C o,—Or g an izatio n .—Incorporated Mar. 29?
1899, under laws of New Jersey as a consolidation of the Washington 
Mills, Lawrence, Mass.; National Providence Mills, Providence, !R I., 
etc., see Y. 68, p. 472; see also p. 617; Y. 69, p. 77; V, 73, p. 446; Y . 73, 
p. 446; Y. 71, p -545* Statement to Stock Exchange, V, 71, p. 1316. 

Stock*—Authorized by charter, common, $40,000,000; preferred 7 
j per cent cum., $25,000,000. Authorized by stockholders to acquire 
i and finance properties above named and additional plants, $20,000,- 
! 000 preferred and $30,000,000 common. Outstanding preferred, as in 

table; common, $29,501,100. - Dividends on preferred, July, 1899, to 
Apr*, 1902, both inclusive, 7 p. c. per annum (Q.-J. 15). Only liens are * 

1 $295,000 bonds of National-Providence and Chase Mills.—Y. 71 p 1316.
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Bethlehem Steel— Stock, $15,000,000 (* i per sli. paid in). 
Puroh. mon. M. for Betb. Iron, $7,500,000, g.GP.o'A-r.
Beth. IroD. 1st M.. assum.................................... FP.o*

Brooklyn Ferry—Stock, $7,500,000.................................
Brooklyn & New York Ferry, 1 st mortgage.........e*<fcr.
Consol, mortgage, $7,500,000-K............... ............... o'

Brooklyn Union Gas—Stock, $15,000,000........................
1st con., $15,000,000, g.(for underlying bonds see text)

Buffalo Gas—Stock, common...........................................
Preferred stock. 6 per cent, non-cumulative................
1 st mortgage, $5,900,000, red. at 115 (V.gold..........c*

Cambria Iron—Stock (4 p. c. guaranteed).......................
Bonds, g., red. July 1, ’02, p.A i. gu. V. 64, p. 753, 951.c*

Cambria Steel— Stock, $50,000,000 ................. ..............
Carnegie Co.—See United States Steel Corporation.
Celluloid, C o— Stock, $6,000,000 authorized...................
Central Foundry - Sto 'k, $7,000,000 is 7% cum. pref....

Debentures, $4,000,000, subj. to call after 1901 at 105. 
Central d South American Telegraph—Stock $8,000,000.. 
Chicago Junction Railways & Union Stock Yards— Stock. 

Preferred, 6 per cent cumulative, pref. also as to assets.
Collateral trust, gold, $ or £ .............................. Ce.o1
Mort. and coll, trust ref. gold bonds, $14,000,000.s.o\fer

O la jlin  (U . B .) Company—Common stock.........................
1st pref. 5 per cent,gold, cum___5 pref. as to princi-)
2d pref. 6 per cent, cumulative.... ( pal and dividends. >

1901
1886

1886
1898

1895

1897

1897

1899

1890
1900

Value.

$50
1,000
1,000

500&C.
1,000

100
1.000

100
100

1,000
50

1,000
50

100
100

$15,000, 
7,£ 00, 
1,351,
6.500,
1,000,

6.500,
15.000,
14,497,
7,000,
1,699,
5,805,
8,468

199,
45.000, '

100
100

! 100 
: 1,000 
1.000&C
I 100 i 
! 100 

100 1

000 See text.
000 I 6 g
000 ! 5
000 : ... . 
ooo; 6
000 ' 5 g.
000 8 In 1901 
000 5 g.
000 i ........
000 I ......
000 i 5 g.
000
800
000

4 in 1901 
6 g.

Ronds—Princi
pal, When Dae. 
| Stocks—Last 
S Dividend.

Phlla., Girard Trust Co. A g.l3,’01.25o.
.............  Aug. 1, 1998

Phlla. Fidelity Trust. Feb., 1907

5,925
14.000
4.000 
7,725
6.500
6.500

10.000
4.000 
3,829 
2,600 
2,570

,000 7 in 
.000 1 
,000

1901

600
,000
,000
,000
,000
,100
,300
,600

Sin 
6 in

8 in
5 in
6 in

6
6 g. 
1901 
1901 
5 g. 
4 g. 
1901 
1901 
1901

B’klyn,First Nat. Bank! Jan. 1, 1911 
N.Y..H.B. Hollins Sc Co.! Aug. 1, 1948 
By check from Co.’s off.[M arl, '02, 2%. 
N. Y., Chase Nat Bank. May 1, 1945-

Q .-J .

M. & N. 
Q .-J . 
Q .-J . 
(4.—J. 

J. & J. 
A  & O. 
Q .-J .
Q.-F.
Q .-F.

N.Y.,ContinentalTr Co Oct. 1, 1947 
Philadelphia. A ) r. 1, ’02, 2%, 

do July 1. 1917
..............  Feb 15'02,75o.

N. Y. Of., 30 Wash. PI. Apr. 1, ’02,

NY. Bar'g.Magoun A Co. 
N. Y., Office, 37 Wall St. 
N.Y.,Office,25 Broad St.

do do
N.Y..Cent. Tr.; London. 
N. Y., Standard Tr. Co 
N.Y.,Office— Church 8t 

do do
do do

May 1, 1918> 
Apr. 9,'02, lh, 
Apr. 1,'02, 2% 
Anr. 1/02, 1** 
July 1, 1915 
Apr. 1. 1940 

Apr 15.’02.2% 
May 1, ’02, I t *  
May 1, ’0 2 ,li*

Earn d  os.—Report for year ending Deo. 31, 1901, in full in V. 74, 
p. 527, 534, showed: Net profits, $2,077,759; previous surplus and 
adjustment of aeots., $2,105,650; dividends at 7 per oent per annum, 
$1,400,000; net surplus, $2,783,409. Pres., Fredk. Ayer; Treas., W. M. 
Wood. Office, Ames Building, Boston, Mass.—(V. 74, p. 832.)

Am erican  W r it in g  P a p e r  C o.—Organization.—Incorporated 
In New Jersey on June 25, 1899, as a consolidation of fine writing 
paper mills, producing, It was stated, over 84 per cent of the output of 
New England States and over 76 per cent of that of the U. S. V. 69, 
p. 25, 128. See prospectus, V. 69, p. 128, 227. Common stock, $12, 
500,000; Issued, $11,500,000; pref. srock and bonds as in table. See 
V. 70, p. 998. Report for year ending Deo. 31, 1901, with balance 
sheet, in V. 74, p. 576. showing: Net income, $1,301,742: int. on 
bonds, construction, depreciation, tte.,$1,087,655; bal., sur., $214,087.

Officers.—President, Elisha Morgan; Gen. Mgr., W. N. Caldwell; 
Treas’r, George B. Holbrook; Seoretary, E. H. Hall, Springfield, Mass. 
- (V .  72, p. 578; V. 74, p. 575.)

A n aconda  Copper M in ing .—(V. 73, p. 664: V. 74, p. 832.)
A sph a lt Co. o f  A m .—See Nat. Asph. Co. and V. 74, p. 42.
Associated TJerchants* Co.—Organization .—Incorporated In 

Apr., 1901, in Connecticut, under special charter, and acquired the 
following interests In dry goods businesses in the city of New York, 
viz.: $4,500,100 of the $9,100,000 stock of the H. B. Claflin Co.; 12,- 
000 of the 18 ,0 0 0shares of preferred and 6.000 of the 18,000 shares 
of common stock of the Adams Dry Goods Co. and the business of 
James MeCreery & Co. of 23d St. In Deo , 1901, purchased the busi
ness of Posner Bros of Baltimore V. 73. p 1358. J. P. Morgan & 
Co. offered stock.—V. 72, p. 724. The 1st pref. is exchangeable at 
par at the holder’ s option into either common or 2d pref. stock.

D iv id e n d s —On preferred stocks, in full to Apr., 1902 (Q -J.)
R eport.—Report for 9^  mos. ending Feb. 1, 1902, with balance 

sheet, was in V. 74, p. 476.
President, John ClafUn.-(V/74, p. 328, 381, 476.)
B a y  State G as Co.—Stock, $100,000,000; par, $50. See p. 168.
B arn ey  & Sm ith Car Co.—See page 168.
Beth lehem  Steel Co.—Organization .—Incorporated In Pennsyl

vania April 17,1899 (V. 68, p. 770). In Sept., 1901, most of the Steel 
Co. stock was purchased at $24 per share ($1 paid In), by President 
Chas M. Schwab of tbe U. S. Steel Corporation. The Bethlehem Iron 
Co. properties (previously leased) were purchased In Aug., 1901 See 
V. 72, p. 1282,1240; V. 73, p. 339, 446,724; V. 74, p. 632.

Stock, $15,000,000, In $50 shares, on which $1 has been paid. Divi
dends, 50 cents per share, paid quarterly. Sept.. 1899, to June, 
1901, tool.; Aug., 1901 25 cents; none since to Feb., 1902. For 
year ending Apr. 30, 1901, net, $1,082,492; Iron Company rental, 
$450,000; Steel Co. dividends, $600,000; other payments, including 
$183,538 charged off, $251,088; bal., clef., $218,596; previous sur., $3,- 
463,726; total sur., $3,245,130. V. 72. p. 1240. President, E M. Me- 
rivatoe; Seo . H. S. Snyder; directors and officers, V. 7 3 , p. 446 — (V.72, 
p. 1282; V. 73, p. 80, 339, 393, 446, 724, 786, 1013; V. 74, p. 632.)

B oston  E l. lit.—(V. 72, p. 629, 677, 1190,1282; V. 73, p. 443 )
B ro o k ly n  F erry .—Organization .—Owns ferries from Roosevelt 

St., Grand St., 23d St. and 42dSt„ New York, to Broadway, Brooklyn, 
and from Grand St., New York, to Grand St., Brooklyn; also leases 
Tenth & Twenty-third St. Ferry for 99 years from Deo., 1898, at 5 p. o. 
on $550,000 boi ds and 5 per oent on $1,000,000 stock. V. 67, p. 1206. 
The new ferry from East 42d St. to Broadway, Brooklyn, was opened 
Deo. 2,1901. V. 73, p. 1162. Statement to N. Y. Stock Exchange 
(V. 69, p. 1102). Surplus over ebargesin 1900, $97,981. Balance sheet 
Deo. 31,1901, to Chronicle, Apr. 26,1902. Mortgage covers real es
tate to Brooklyn and N. Y. and 16 steel boats.—(V. 72, p. 7 7 3; V. 73, p. 
1162.)

B ro o k ly n  U n io n  G a*.—Incorporated in New York State Sept. 9, 
1895. See plan V. 61, p. 831, and V. 62, p. 1141.

C on tract—Under live-year contract with city to 1897, city receives 
gas at $1 per 1,000 cubic feet for first year,and reduction of 2 hi cents 
per 1,000 each year, paying 90 cents the last year. Private consumers 
began at $1 20, with reduction of, 5 cents yearly, to $1.—V. 64, p. 887.

D iv id e n d s .— 1896 to June, 1900, 6 p. o. yearly, paid semi-an. (J-D); 
Dec., 1900, 4 p. c.; 1901, June, 4 p. c.; Sept., 2 p. o.; Dec., 2 p. e.; 1902, 
Mar., 2 p. c.

BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to : 
Bcmds. Interest. Outstanding. Maturity.

Citizens’ Gas,con.(now 1st M .).5% F .& A. $305,000 Feb. 1,1940
Union Gas L. oon.(now 1st M.).5% J. & J. 198,000 Jan. 1,1920

Pres., James Jourdau; Treas., E. R. Chapman.—(V. 73, p. 1063.)
B rook ly n  'W h a r f  &  W areh ou se .—See New York Dock Co.
B ru n sw ic k  Dock & Im provem ent Co.—See page 168.
B u ffa lo  Gas.—Organized In Oct., 1899, and consolidated the 

Buffalo City Gas Co and Buffalo Gas Light Co. Owns entire ftoek and 
bonds of the Mutual Gas Light Co., all the stock of the Citizen’s Gas 
Co. of Buffalo, and about 27.0o0 of 30,000 shares of stock and $2,041,- 
000 of $2,100,000 bonds of People’s Gas L iih t # Coke Co. (see V. 67,
р. 1262). Bills payable Oet 1,1901. $t0,000

October 1 to Mar. 81,1902, 6 months, net, $206,663 Report 1 or year 
ending Sept. 30, 1901, in V. 73, p > 158, showed net, $303,939;lnt. on 
bonds, $290,250; bal., surplus, $13,689. A . c. Humphreys, 31 Nas
sau St., Pres.—V. 71, p. £65, 1066; V. 73, p. 1158.

Calum et & H ec la  M in in g ,—Stock, $2,500,000; par $25. D ivi
dends 1895-96,100 p. e.; 1896-97, 120 p c.; to 1897-98,160 p. c.; in 
1898-9, 280 p. c.; 1899-00,320 p. c.; ltOO l ,  260 p. e,; Dec.. 1900,80 p.
с. ; 1901, Apr., 60 p. e.; July, 60 p. e.; Oct., 60; 1902, Jan., 40 (V. 74, p.

42). As to dividend policy in 1901, V. 73, p 393. In ) 900-01 produced 
36,327 tons of refined copper, against 49,3l z in 1899 and 44,450 to 
1898-99. Report for year ending April 30, 1901, to V. 73, p. 235.—(V. 
73, p. 23 5, 393; V. 74, p. 42.)

C am b ria  Steel Co.—Incorporated to Penn, to Nov., 1898, per plan 
to V. 67, p. 688, leasing the Cambria Iron Co. for 999 years at 4 p. o. 
on its $8,468,000 stock. (V. 68, p. 128.)

In June, 1901, a controlling interest was acquired by the Pennsyl
vania RR. and affiliated roads. V. 72, p. 1282. Under the plan of re
adjustment (V. 72, p. 1190), the stock was increased from $16,060.- 
000 ($13 50 per $50 share paid in) to $50 000,000, of which $5,000,000 
remains in the treasury. Of the i roeeeds of the stock sob’ , $11,680,000 
was used on account of previous improvements, for additional new 
construction and working capital.— (V. 73, p. 84, 393.)

D ividends.—First div. on stock, as reorganized, lh j p. o., payable 
Feb 15,1902, understood to be semi annual. V. 74, p. 153.

Fiscal year to end Dec. 31; next report to be for 14 mos. ending Dec. 
31,1902. Report for 2^ mos. ending Oct. 31,1901, with bal. sheet, 
was in Y. 74, p 324, showing gross, *3,987,435; net, $821,357; other 
income, $91,035; charges, $93,000; depreciation, $360,264; bal., sur., 
$459,128. Report for year ending Ocl 31. 1900, in V. 72, p. 135. 
Directors, Aug., 1901, Y  73, p. 339, 844.—(V. 74, p. 270, 324.)

Carnegie Co.—See United  States Steel  Corporation .
C e l lu l o id .  C o m p a n y . —Organization .—Incorporated Nov. 28, 

1890, to N. J. Stock, $6,000,000; Issued $5,925,000; par, $100.
Dividends.— ) ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’ 99. ’00. ’01. 1902.
Percen t......  5 6 5% 4 4 4*a 4 4*2 6 7 7 Apr., 1*2
On Deo. 31,1900, and 1901, eaoh 1^ p. o. and 1 p. o. extra was paid.
Factories at Newark,N. J.: office, 30 to 36 Washington Place, N, Y. 

President M. C. Lefferts; Vice-President, J. A. Bartow; Treasurer, F. 
R. Lefferts; Secretary, J. R. Halsey.— (V. 69, p. 1195; V. 71, p, 1168.)

Central F ou n d ry .—Incorporated to New Jersey on July 11. 
1899. and acquired manufactories of soil pipe, said to control 95 per 
cent of the trade in the United States. V. 69, p. 178. Y. 71, p. 1222,

President, Alfred Fowle Jr.; Seo. and Treas., W. 1. Rogers.— (Y. 71,
p. 1222.)

Central & South Am erican  T e leg rap h .—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Cnili, 4,750 miles, and land lines 
350 miles, eto. Also the Trans-Andlne telegraph lines, 1,200 miles* 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter
est to cable between Galveston and Coatzacoalcos, 825 miles, etc.

Dividends, > 1885. *86. ’87. ’88-’96. ’97. 1898 to Apr , 1902.
Percent, $ 4 4 6 7 y ’rly 6^  6 yearly (Q.-J.)

In 1890 20 p. o. to stock. For 3 mos. ending Mar. 31,1902, gross, 
$260,000; net, $163,400; div. (4Ja p. o.). *115,884; bal., sur., *47,516. 
Year 1901, gross, $982,053; net, $549,718; dividends, $463,536. 
Office, 37 Wall St.—(V. 65, p. 666; V. 71, p. 1312.)

C en tra l U n io n  Telephone (C h icago ).—This company controls 
the Bell Telephone business In Indiana, to Ohio with the exception of 
Cleveland and Cincinnati, and in Illinois excepting Cook and four other 
counties. A  majority of the stock is held by Amer. (Bell) Telephone &  
Teleg. Co. Subscribers Mar. 1, 1902,104,282. In Oct., 1901, the out
standing "took was reduced one half, to $3,481/00, and the author
ized amount Increased to $10,000 000; $3,481,500 of the new stock 
being offered to stockholders at par,'he proceeds to be used for im
provements. V. 73, p. 901. See circular, Y. 72. p. 1190; V. 73, p. 618.

Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1, 1919, $2,- 
500,000 are reserved to retire 1st 6s subject to call at 105 after 
July 1, 1906.-V . 73, p. 44 6; V. 68, p. 379, 472, 570; V. 71, p. 86. See 
also advertisement in Chronicle of Mar. 25, 1899. In Mar., 1902, 
purchased New Harrison Telephone Co. of Toledo, O., assuming $100,- 
000 bonds.—V. 74, p. 682. Report for 1901 to V, 74, p. 828, showed, 
gross earns., $2,584,788; net, *611,288; interest, $386,762; bal.. sur., 
$224,526. Pres., John I. Sabin.—(V. 73, p. 619, 786, 901, 1209; V. 74, 
p. 153, 429, 682, 828. ,

C hesapeake &  D e l. C a n a l.—See page 168.
Chesapeake & Ohio Canal—StTP. 1890; Y. 72, p. 875; Y.74,p.329.
C h icago  E d ison .—V.72,p. 9S6,990,1190,1240; V.74,p. 208,529.
Chicago Junction  R a ilw a y s  & U n io n  Stock Y a rd s .— Or 

ganization .— Incorporated in 1890 in New Jersey, and purchased 98 
per cent of the stock of Union Stock Yards & Transit Co. of Chicago. 
Thus controls over 450 acres of land (with one mile of water front), 
containing warehouses, sheds and pens to accommodate 75,000 
cattle, 300,000 hogs, etc. See Chicago JunctionRy., to “ Railroads.”

Dividends.—On pref., 6 p. e. yearly (Q.—J.). On common 1891,10; 
1892 to Apr., 1S02, tool., 8 p. c. yearly (Q-J).—V. 70, p. 328.

Bonds.—The collateral trust bonds are secured by pledge of over 
90 p. o. of the stock of Union Stock Yard Transit Co Of the $14,000,- 
000 4 per cent bonds, $10,000,000 are reserved to take up the col
lateral trust 5s. See Y. 70, p. 1251; V. 72, p. 389.

Report.—Report in V. 74, p. 476, showed: 
Year ending Dec. 31— 1901.

Dividends of U. 8. Y. Co., &o......... $1,857,625
Balance previous year....... .........  236,911
General expenses, rents, &c............................  62,608
Interest on bonds..........................  706,000
Dividends......................................  910,000
Depreciation.................................. 35,000
Balance, surplus...........................  $366,928
Tfn 8tockYds.dTr.Co.— 1903. 1900.
Gross earnings......  $4,401,216 $4,154,481
Net earnings.......... 2,117,851 2,085,005

1900
$1,854,311

84,049
73,845

627,603
910,000
90,000

$236,912
1899.

$3,977,139
2,042,743

1899.' 
$1,768,4 85 

28,382 
66,768 

646,050 
910.000 
90,000 

$84,049 
1898.

$3,731,542
2,023,386
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INDEX T O  MAP
SHOWING LOCATION OF PROPERTIES-

The respective properties are indicated by M 9 K I N L E Y ^
45 i f  G A LLU Pa STAR and NUMBER, the latter corres-

UGUADAUOUPE

HANOVER
A

Silver Cit

Paso

Lo*

Shown, by the Shaded Section.

ponding to  the num ber in this index.
0. General (Mtices.
1. Iron lands!
2. Steam coal lands.
3. Laramie Steel Works.
4. Dry domestic coal lands.
5. Elk Head Mountains. Anthracite lands.
6. Domestic coal lands.
7. Semi-caking steam and domestic coal lands.
S. Semi-caking steam and domestic coal lands.
9. Dry domestic and steam coal lands.

10. Coke Ovens.
11. Semi-caking domestic coal lands.
13. Semi-caking steam and domestic coal lands.
13. Coking coal mines,
11. Coke Ovens.
15. Coking coal mines.
16. Anthracite mines.
17. Anthracite mines.
18. Coking coal mines. Coke Ovens.
19. Clay properties.
20. Iron lands.
21. Iron lands.
22. Iron lands.
23. Iron lands.
24. Lignite lands.
25. Iron lands.
26. Iryn lands.
27. Domestic coal lands.
28. Steel Works.
29. Limestone Quarries.
30. Domestic coal mine.
31.
32.
33.
34.
35. -
36. *
37. Domestic and steam coal mine
38.
39 •« ■ ** “  “  **
40. “  “  M
41. Iron lands.
42. Coke Ovens.
43. Domestic and steam coal lands.
44. Anthracite mines.
45. Lignite coal mines.
46. Iron mines.
47. Iron lands.

L O C A T I O N
O F  T H E

C O A L  &  IRON P R O P E R T IE S

The Colorado Fuel & Iron Co.
COLORADO, WYOMING 

UTAH a n d  NEW MEXICO.
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Value.

IN TE R E ST OR D IV ID END S.

ifor explanation o f column headings, Ac., see notes on 
first page o f tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by j 

Whom.

Col. Fuel <& Iron  (C on ti.)— Common >tock, $38,000,000 — $100 $23,931,000 See text. Q .-J .
Preferred stock, 8 p. c. cum., $2,000,000. . ........... . . . . 100 2,000.000 8 in liiO l F. A  A.
Conv. deb., $15,000,000. g., red. at 105, tex t. 1C e '& r 1901 1,006 9,069.000 ^ g. F. A A 1st coup, due Aug.. *021 

N. Y., A tlantic Trust Co. |Colorado Fuel Co’s gen. mort., gold, s. f. red. at llO -.o * 1889 1,000 732.000 ti *■ M. A  N.
Col.Fuel A Ir. gen. M. ($6,000,000) g.,s.fd., red. 105.c*Ar 1893 1,000 3,486,000 5 g. F. A  A N.Y., Chase Natl. Bank!
Gr. R iver Coal A  Coke 1st M.. g. ($125,000 are guar.)o ’ 1889 1,000 934,000 6 g. A. A O. N. Y. ,K niekerboeker Tr
Col. Coal A  Iron  Devel., 1st M., g .f gu., red. at 105.o*£r 1889 1,000 673,000 5 g. J. A J. New  York.
Rocky Mtn. Coal A  Iron, 1st M , g ., gu............................. 1901 750.000

676.000
5 g. M. A  N. N.Y.,K  niekerboeker Tr

Col.A Hock. Coal <£ Iro n — 1st M.g. (old 8s lnt. reduced) C.o" 
i rytn.'tncTcitil Cable,—Stock ($15,000,000)..............................

1887 1,000 5 g. J. A  J. N. Y., Central Trust Co. 1
100 13,333,300

20,000,000
8 in 1901

«p
<o 1 
1 

CH
t* N. Y., 253 Broadway.

First M. (incl. deben. £ sto< k), $20,000,000. gold ..OAT 1897 $ A £ 4 g. N .Y., F .L .A  T.Co. A Off ,
Commercial Union T e le g r .—8tk., gu., 6 p. o , Post.Tel.Cab. 
Compressed A ir—Stock. $755,000 is 6% non-cum. p re f... 

1st mortgage, $500,000, go ld .M o . V. 70, p. 844.........

. . . . 25 500,000 6 J. A J. New  York.

1900
100

1,000
7,156,300

355,000 5 g. A.AO. id N. Y., Off.', 21 State St.
Consol. Gas o f  Baltim ore City—Stock................................. 100 10.770,908

3,584,500
3 l4 in ’01 J. A  1). Baltimore.

1st mortgage bonds........... ~............................................o 1880 500 Ac. 6 J. A J. F irst Nat. Bk., Balt.
Consol. 1st M .,gold , $7,000,000. ▼WeBa................... c* 1888 1,000 3,253,000 5 g. J. A  J. do do

OonsolUiated Gas ( N . Y . ) -  Stock—$80,000,000.................. . . . . 100 72,886.200 8 in 1901 Q.-M.15 N. Y., Office, 4 Irv in g  P I.!
Debentures............................. ......................................... r 1888 1,000 1,409,000 5 M. A  N. N. Y., Office, 4 Irv in g  PI.

B o n d s  of C o m p a n ie s  C o n t r o l l e d . 
N.Y.Ed,-N .Y .G ,& E.L.H  A P .ls tM .$15000000,g .M oo\ tr 1898 1,000 11,500,000 5 g. J. A  D. N. Y  , Morton Trust Co. 

N. Y., Central Trust CoPur.mon.M.,$21,000,000,g.,sub.to call to F eb ’02Ce.c* 1899 1,000 20,929,391 4 g. F. A  A.
Edison Eleo. 111., N. Y., 1st mort.. gold, red. at 110..o ' 1890 1,000 4,312,000 5 g. M. A  8. N. Y., Guaranty Tr. Co.

First consol, mortgage, $15,000,000, go ld ............... c* 1895 1,000 2,188,000 5 g. J. A  J. N. Y.. Morton Trust Co.
Mt. Morris Eleo. Lt., 1st M., g., red. at 105 Oct. 1. 1900 1890 1,000 988,000 5 tr. M. A  8. N. Y.. Cent. Trust Co.
United Eleo. Lt. A  Power, 1st mort., $5,370,000. G u ... 1894 1,000 4/38.000 5 J. A  J. N. Y., Union Trust Co.
Brush E lectric Illum inating, 1st m ortgage.................... 1 275,000 5 J. A  J New York.

HoiUlS—PniftAl •
pal When Dae. 

Stocks—Last 
Dividend.

Apr.15,’ 02,1 \  
Feb. 20/02.4% 
Aug. 1, 1911 
May 1, 1919 
Feb. 1, 1943 
July 1, 1919 
Apr. 1, 1909 
May 1, 1951 
Jan. 1. 1917 

Apr 1, *02. 
Jan. 1. 2397 

Jan., 1002, 3%

Apr. 16, 1920 
Dec. 1 ,01 . 14  
July i,  1910 
July 1. 1939 
Mar. 15, ’02,2 
May 1, 1908

Deo. 3, 1948 
Feb. 1, 1949 
Mob. 1, 1910 
July 1, 1995 
Sept. 1, 1940 
July 1, 1924

Directors.—Chauncey M. Depew (Chairman), E N. Foss, Boston; 
National Thayer, Boston; John Kean Jr., N. J.; F. H. Prince. 
Boston; A lbert H. Veeder and P. A. Valentine, o f Chicago; Win. D. 
Guthrie and W illiam  C. Lane, o f New York; George Peabody Gardner. 
Boston. N. Y . office, 40 Wall.—(V. 73, p. 140; V. 74, p. 154, 4 7 6 .)

C h ic a g o  P n e u m a t i c  T o o l .—See page 168.
C h ic a g o  T e le p h o n e  C o . - (V .  73, p. 1266; V .74 ,p .270, 527,529.)
C la f l ln  ( H .  B . )  C o m p a n y .—Incorporated under the laws o f New 

Jersey in May, 1890, ana deals in dry goods. Its  premises have a 
frontage o f 375 feet on Worth Street, N. Y . City.—V. 71, p. 83. Asso
ciated Merchants’ Co. owns $4,500,100 o f the $9,000,000 stock. See 
that company above. V. 72, p. 724.

Dividends.—’90-’92. ’93. ’94 to Apr.,’99. J ’y.AO .,’99. ’OO.’Ol ’02. 
Common, p. o .. 8 y e ’ly. 7 4  6 (1 ^  Q.-J.) 2 each. 8 8 Inc.Ap r,4
Preferred stocks — In  fu ll to May, 1902.

Report.—Report fo r half-year ending Deo 31, 1901 (V. 74, p. 154). 
N et for dividends, $347,456, against $302,045 in 1900; interest on 1st 
and 2d pref., $142,125; dividend on common (4 p. c .)f $153,164; ba l
ance, sur., $52,167. Reserve for com. stk. Deo. 31, 1901, $1,193,072.

Protlts for calendar years before deducting any dividends: In 1901, 
$650,554; 1900, $914,354; in 1899, $1,247,851.—(V. 74, p. 154.)

C o lo r a d o  F u e l  Ac I r o n . —(See M ap) - A  Colorado corporation 
formed in Oct., 1892, by consolidation [V. 55, p. 373,639,] o f Colorado 
Fuel and Colorado Coal A Iron  companies, t-ee V. 62. p. 461. In  Apr., 
1901, John W. Gates and others form erly identified with the Am er. 
Steel & Wire Co (now U. 8. Steel Corporation) purchased a large block 
of the stock.—V. 72, p. 724. In 1901 the annual capacity o f finished 
steel products was shortly to be 550,000 tons.—V. 73, p. 5 e l.

St o c k .—P re fen ed  is $2,000,000 8 per cent cumulative (par $100). 
On Sept. 25, 1899, the stockholders voted to increase the common 
stock from $11,000,000 to $23,000,000, fo r im portant additions and 
improvements, all being issued from time to time as required, and on 
July 13, 1901, to further increase the same to $38,000,000 to provide 
for conversion o f the debentures. See below .—V. 69, p. 494, 540, 697; 
see also circular in fu ll, p. 652, 653, 794, and circulars V. 72, p. 1284.

Bonds.—See application for listing bonds V. 62, p. 461.
The $10,000,000 debentures are convertible at the option of 

the holder into common stock at par from Feb. 1, 1902, to Aug. 1, 
1906, inclusive, and redeemable at the option o f the company at 105 
after Aug. 1, 1906. The proceeds w ill he used fo r the construction of 
auxiliary plants to manufacture tin plates, hoops, rods, w ire, nails, 
etc., the remaining $5,000,000 being reserved for additional property. 
—V. 72, p. 990 and circular V. 73. p. 561, and application to list, V. 74, 
p. 731. In Apr., 1902, $931,000 had been converted.

Dividends.— 1893. ’94. ’95. ’96. ’97. ’98 ’99. 1900. 1901.
Comm on.............  1 4 %  0 0 0 0 0 0 0 Below
P re fe r red ...........8 (4 sc.) 4 sc. 0 8 4 0 0 '—See below .—'

During i 900 40 p. o, was paid on preferred, com pleting pa} ment o f 
overdue dividends V. 71, p. 544, f 01, 1069. In  Feb., 1901,4 p. o.; 
Aug. 4 p. c.; 1902, Feb. 20, 4 p. c. On common, q u a re r ly  dividend o f 
1 4  p. e. paid July 15,1901, to Apr., 15, 1902, inclusive.

Latest Earnings.—Report fo r 1900-01 at length in V. 73, p. 552, 
559.

<------------Oross------------ v /------------- Net------------- >
Year end'g June 30. 1901. 1900. 1901. 1900.

Fuel department........ $5,589,353 $5,105,302 $969,233 -$1,137,696
Iron  departm ent........  6,266,877 4,928,652 1,333,088 1,387.845
Retail dept., e tc .......... 390,316 316,076 39,738 26,045

T o ta l..................$12,246,546 $10,350,030 $2,342,059 8 2,551,586
Bal.to inc. acct. aft. deduct’g gen. expenses $2,142,671 $2,349,682

Interest, $329,926; taxes, exchange, etc., $93,886; sinking fund, 
$426,938; div. on pref. (32 p. c.), $640,000; balance, $651,921.

Officers.—J. C. Osgooa, Chairman; J. A. Kebler. President; John 
L. Jerome. Treas. 'ffiee Denver. Col. New  York office. 71 Broadwav. 
—(V .73 , p. 1266; V. 74, p. 208, 632, 682, 729, 731, *32.)

C o lu m b u s  Al H o c k in g  C o a l  Ac I r o n  C o m p a n y  .—Organized at 
Columbus, O., Jan. 26,1883, and owns large coal and iron properties 
(13,250 acres of land) in Ohio. 8ee V. 44, p. 278; V. 63, p. 559.

Organization.—Reorganized in 1898 w ithout foreclosure per plan 
In V. 65, p. 976, interest being reduced from  6 to 5 per cent.—V. 65, p. 
367,976; V. 67, p. 28—see ena’t on bond V. 66, p. 81. Stock author
ized, common. $7,000.< 00 (par $l< 0), increased Apr., 1901; outstand
ing, $6,914,400; balance reserved to retire $21,400 remaining 5 per 
cent preferred st^ek.— V. 72, p. 1185.

Report —Report fo r year ei ding Mar. 31, 1901, V. 72, p. 1185:
Tr. to Mar. 31. Gross. Net. Charges. Bat., sur,
1900-01................. $576,156 $101,1*73 $52,325 $*9,348
1899-00................. 450,979 101,138 51,062 49,076

President, Wm. H .Z iegler, 1 Broadwav; Sec., A  P.DeVennish, Colum
bus, 0 . - (V .  72. p. 243, 341,440. 724, 1185 ; V  73, p. 1209, 1315.)

C o m m e r c ia l  C a b le  C o ,—Owns three cables from N ova 8cotia 
to Ireland; one from  Ireland to Havre, France; two from Ireland to 
Bristol, England; two Nova Scotia to New  York  and one to Rockport, 
Mass., Ao.; and one from  Fayal (Azores), to Canso (Nova Scotia), one 
from Fayal (Azores) to Ireland; tota l cables 13,000 miles. Jan. 1,1897. 
Postal Telegraph Cable Co. was purchased and its stock o f $15,000,000 
mostly exchanged, $ for $, fo r 4 p. c. bonds. The first mortgage covers 
all the property and leases and also the stocks owned o f the various 
companies con tro lled -see V. 64, p. 951; V. 72, p. 535. Postal Co. Dec. 
31, 1901, had 184,232 miles o f w ire (land lines), 3,066 offices.

Sto c k .—I n Deo., 1899, stock was increased from $10,000,000 to $15- 
000,000 and $3,333,300 subscribed by stockholder.—Y. 69, p. 1195.

Dividends.—’89. ’90. ’91 t o ’ 96. 97-’98. ’99. ’00. ’01. ’02
P e rc en t..........1*3 6 7 yearly. 8 8 8 8 Inc.Apr.,4^3

Report.—Fiscal 3 ear ends Dec. 31. Report for 1901 in V. 74. p. 527. 
Tears, Gross. Bet. In L , etc. Div'ds. Reserve.
1901...... $3,371,063 $2,264,893 $788,691 $1,066,664 $500,000
1900......  3,296,151 2,283,386 723,719 1,066,664 500 000

J. W. Mackay, President, 253 Broadway, New York .—(V 72, p. 629 5 
V. 74, p. 5 2 7 , 529.)

C o m p res sed  A i r  Co. o f  the  B o r o u g h  o f  M a n h a t t a n .— Or
ganization.— Incorporated in New York  on A pril 9, 1900, as a con
solidation of the American A ir  Pow er Co. o f New York  (see V. 69, p. 
1060) and the Compressed A ir  M otor Co. o f Illino is  (see V. 70, p. 635), 
to manufacture compressed-air vehicles, street and railroad cars. etc. 
V. 70, p. 741. In Jan., 1901, purchased Rome Locom otive A  Machine 
Works, o f Rome, N. Y . The Rome Co. had $75,000 6 per cent bonds, 
due 1904; interest payable at A tlan tic  Trust Co , N. Y., and $30,000 
first consol, gold 5s due Jan. 1, 1921, Morton Trust Co.. N. Y  , trus
tee, $75,000 being reserved to p a yo ff the 6s at m aturity.—V. 71. p. 
1168. Report fo r year ending Dec 31, 1901, was in V. 74, p. 579. 
President, Henry D. Cooke: Treas.. Henry A. H im ely, 24 Sta e *t.. 
New Y o rk .-  (V. 71, p. 184, 865. 1168; V. 74, p. 579.)

C o n s o l id a ted  C a r  H e a t in g  Co ,—Supplies steam and hot water 
apparatus for heating ra ilw ay trains and electric In aters for street 
care, etc —V. 70, p. 232. Stock, $1,250,000; outstanding, $),130,4C0; 
par $100. Dividends F. & A.

D iv ’s— > 1892 1893 1894 1895 ’96 ’97 ’98 ’99 1900 Since,
Per cent. > 3 3 6 1 3*2 l 1̂  3 4 7*3 Below

In  1899, Feb., l ^ p .  c.; Aug., 2*3 p. c. In  1900, 2 ^  p. c., including 
1 p. c. extra; Aug. 1, 5 p. 0., including 3*3 p. c. extra ; 1901, Feb , 2*3 
p. c., incl. 1 p. c. extra; Aug., 3 p. c., incl. l ^ p .  0. extra; 1902, Feb. 1, 
3 p. 0., incl. 1*3 p 0. extra. Officers and directors June, 1900, V. 70, 
p 1252 Office, 413-423 North Pearl St., A lbany, N. Y .—(V. 70, p. 232, 
1252; V. 73, p. 289.)

C o n s o l id a t e d  Gam o f  B a l t i m o r e  C ity .— Incorporated May 5 
1888 under the laws o f Maryland. St o c k . - A uthorized $11,000,000.

Price o f gas was to he reduced on June 1, 1900, from $1 25 to $1 10 
per 1,000 cubic feet. V. 70, p. 431, 635, 794, 1097.

Dividends.—> 1891. 1892. 1893 to 1896. ’97. ’98. ’99. ’00. ’01.
P e r c e n t . . . }  3 4*3 5 y ea ily . 4 ^  4*4 4 5% 31*

Earnings.—Statement fo r year ending June 30, 1901, was in V. 73, 
p. 662, showing, gross, $1,639,433; net earnings, $720,821; fixed 
charges, $377,720; bal., sur., for div., $343,101.

Officers.—President, Ferdinand C. Latrobe; Sec., N. T. Meglnness; 
Treas., Jos. W. Clarke; office, 19 South St., Balt.—(V. 74, p. 832.)

C o n s o l id a t e d  G a s  o f  N e w  Y o r k . —This company was organized 
Nov. 11, 1884, as a consolidation, and in 1899 00 secured control of 
all the other gas companies and o f all the electric ligh ting properties 
in Manhattan, N ew  York  City. The companies controlled are de- 
sciibed below . Law  regu lating price o f gas, see Y . 64, p. 1000.

Dividends- Form erly 6 per cent; from  June, 1893, to  1898, 8 
p. c. yearly; in 1899, 5 ^  p. c.; 1900, March, 1 p. c.; June. 1 p. 0.; 
Sept., 1900, to Mar., 1902, both inclusive. 8 p. c. yearly (2 Q.-J.). In 
June, 1900, price o f gas was restored to legal rate.—V. 71, p. 137.

St o c k .— In Mar., 1900, stock increased from $39,078,000 to $54,595,- 
200, and in July, 1900, to $80,000,000 to  complete the control o f the 
gas and electric ligh t business in Manhattan, to provide fo r im prove
ments, eto. Of the last issue, 413,648,800 was subscribed for by stock
holders at $150 per share and $900,000 was issued in Feb., 1901; $6,- 
822,900 to remain in the treasury. The controlled properties acquired 
in 1899 00 are described below. See also V. 70, p. 1293 (see a l60 p. 
1051, 1097, 1197; V 71, p. 184, 544). Office, 4 Irv in g  Place.

Bal. sheet Jan. 31, 1901, V. 72, p .436; President’s statement, V. 
74, p. 266.

Officers—President, Harrison E. G aw try; Sec., Lew is B. G aw try; 
Treas., G. W. Doane. Trustees—Wm. C W hitney, H. E. G aw try, 
Samuel Sloan, J. P. Huggins, W. Rockefeller, M. Taylor Pyne, Geo. 
F. Baker, Jas. Stillman, S. Palmer, Frank T ilford , F. A. Bchermerhorn,
A. N. Brady, T. F. Ryan.—V. 73, p. 186, 495; V. 74, p. 2 6 6  )

(1 ) NEW AMSTERDAM GAS.
Incorporated Nov. 1, 1897, and consolidated N. Y . A  East R iver and 

Eq. Gas 1 leht, per p la n  V. 66, p. 133. Owns entire $7,000,009 stock 
o f New  York  Carbide A  Acetylene Co.

Securities.—The stock authorized is $13,000,000 o f common 
stock, $10,000,000 o f 5 p. c. preferred, cumulative a fter Nov. 1, 1900, 

New cor sol. 5s for $1,305,000, preferred stock $1,000,000 and com m on  
$835,000 in June, 1900, were in treasury available fo r  future needs. 
Par o f shares $100. In  Sept., 1900. over 80 per cent o f the outstand
ing stock had been exchanged fo r $6,436,598 Consol. Gas 6 per 
cent debentures at the rate o f $50 and $26. respectively, in debentures 
for each $100 preferred and common stock. These debentures have 
been exchanged fo r Consolidated Gas stock taken at $190 per share.— 
V. 70, p. 897,'948, 1052. 1197.1252.

(2) NEW YORK EDISON COMPANY.
Organized May 23, 1901, as a consolidation of the N. Y . Gas A Elec. 

L ight, H eat A  Pow er Co. and the Edison Elec. Ilium . Co. o f N. Y., the 
form er having in 1898-99 acquired all, or practically all, the capital 
stock o f the other leading companies controlling the electric-light and 
subway business o f N ew  York  City and Y on k ers .-V . 72, p 1038. In  
1899 contract was awarded fo r power plant located on 1st Ave., be
tween 38th and 39th Streets.—V. 69, p. 704; V. 68, p. 1025; Y . 70, p. 
283,482. Stock, $45,200,000, all issuable for $36,000/00 N. Y , Gas 
stock, all owned by Consol. Gas Co., and $273,000 Edison stock not 
a.ready owned.—V. 7 2, p. 1038.
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Equitable Gas L  oonsoL (now 1st) M .. 1 Assumed by ;
1896 i

$1,000 
10O 1

$3,500, GOO 
500, OOO

O M
o

M. A S. 
M, A  N.

s'. Y (  entrai Trust Go. 
do do

Meh. 1, 1932 
hLav 1, 1906

N.Y A Last Ri\ or Gas lo t mart..guld.e* r Amsterdam 1894 1,000 3,500,000 o g. J* A J. S . Y. Guaranty Trust Co JitiL 1, 1944
lo t consol inurt t ($5,000,000),goh1.* j Gas Co. ' 1895 1,000 1,500,000 5 g. J, A J. N. Y., KnlckTiT 'ftp, Go. Jan. 1, 1945

New A iiis ’dam 1st cons. M.» gold, $20,000,000.-06.0*da 1898 1,000Ac 9,635,000 o g. J, A  J. Ne w York Office. Jan. 1, 1948
Central Onion Gas, guar. p. & L, N. Y. & K. R . O e.c IH9 7 1,000 3,250,000 !1 5 g. J . A  J. S. Y..H .B. Hollins A On. July 1, 1927
No. I  nlon Gas, 1st Yl., $1,500,000, g.t not guar. K. ..c 1897 1,000 i 1,250,000 o g. M. A N. X . oil!ns St Co. Nov. 1, 1927 

May, 1930Standard Gas Idght, 1st mortgage $1,500,000, gold. . 1890 1,000 1,362,000 5 g. M. A N. N. Y ., Mere, 'l ruot Co.
OonsoliUaitd Lake Superior—Com. stock, $82,000,000*. 100 71,5 05, tXKJ . . . . . .  i

Preferred stock, 7 p. o, iion-cmii., $35,000,000..«««.««. 100 . 20.732,037 Q .-M . Checks mailed. M eh. 15/02,1 ̂
Consolidated Tobacco—Stock, $30 000,000 ...........

Coil, trust M, , gold, $158^000,000 (see t e x t )- o ...c*A r 1901
100

50 Ac,
30,000,1 >00 

155,167,600 4 g< F. A  A N . Y., Morton Trust Co. Aug. 1, 1951
Consol. Water Co. o f  Tftica— 1st M., g., $2,500,000,Co»..c 1899 1,000 2,100,000 J N. V., Con tin. Trust Co. Jan. 1, 1930
Consolidation Coal—Stock.............................................. . 100 10,250,000 2 in 1902 Feb, 1 N. Y Guaranty Tr. Co Feb, 1, '02, 2%

1st M., $750,000, g., sink, fd.,red . each Jan. at 105.G .. 1897 1,000 508,000 4 ^  g- J. A  J. do do Jan. 1. 1922
Continental Tobacco—Btook. common. $50,000,000. - ... . 100 48,844,600 

4s,846,100
N. Y., Manhattan Trust. Apr 2, '02,28a 

Apr. 2/02, 1^Stock, pf, (as to assets and div.) non-emu., $50,000,000 100 1 7 in 1901 Q J . do do
Gold debentures, $2,000,000 (V. 70. p. 331) ............ 1900 100 Ac 1.581,100 7 g. A. & O. Baring, Magoun & Co, Apr. 1, 1905

C om  F ro d ur**—Common stock, $50.u00,000.. . . . j . . . . . . .
P re f stock, 7 per cent, cum., $30,000,000 ......
Nat. Starch, deben, g., s. f., $4,000,000, call 105. tJ »u i 1900 :

100 1 
100 

1,000

See text. 
See text. 
3,724,000 ^ g* J. Si J. N. Y., U, 8. Mtg. & Tr. 1 July 1, 1925

United States Sugar Refinery, gold. 1st m ortgage...... . . . . 1,000 | 1,000,000 6 g. I t> & D. Boston, In tT Trust Co. Dec. 1, 1921
N at’ l Starch Mfg. Co., Is tm ort., gold (sinking fund) . 1890 1,000 3,002,000 6 g. M. & N. N. Y., Chase NationalBk. May 1. 1920

Crucib le Steel Co. o f A me/*,—Pref, stock, 7 per cent cum 
St. C lair Furnace, 1st M., g., p.A i. guar. (end*).P ,P i.o* 1901

100
1,000

25,000,000
3,000,000

7 in 1901
5 g.

i Q .-M . 
F. & A

Checks mailed.
N. Y „  Colon. Tr. A PiUs.

M eh.29/01,1% 
| Aug., 1910-39

St. C lair Steel, 1st M., ^old, guar., $2,250,000. L4Pi .cw! 1901 1,000 I 2,250,000 5 g. 1 J. St J. Union Tr. Co., Pittslfig Jan., 1904-25

Bonds .—T he first 5s o f 1898 (authorized issue $15,000,000) are se
cured oy a first lien  on the company's new power plant and other prop
er ty  and pledge of various securities; lis t see V. 68, p. 773, 824, 1025.

The 4s o f 1899 are secured by a purchase money lien on the form er 
JEd. Elec. Ilium , property, subject to bonds or 1890 and 1895, and by a 
second mortgage lien on the remaining property of the consolidated 
company —Y. 72, p 939, 1038.

(3) NEW yoke: MUTUAL GAS LIGHT CO.
Incorporated in New Y o rk  Apr. 17, 1866, under special charter. 

Stock, $3,500,000. o f which over a m ajority, it is understood, is held 
in the interest o f the Consolidated Gas Co. Par o f shares, $100.

D ividends— > 1894 to 1897. 1898. 1899. 1900.1901. 1902.
Since 1893, p c. ] 9 yearly. 8 7 3 9 Jam, 4

1901, Jan., 4 p. c., July, 5 p. c.; 1902, Jan., 4.
(4) STANDARD GAS LIGHT CO.

Organized in 1886. Owns 160 miles of gas pipes north o f 13th St., 
Hew York. The Consolidated Gas Co., it is understood, owns a tw o - 
thirds o f the stock.—V. 70, p. 1099.

D iv idends— 1891. ’92. ’ 93. ’94. ’95. ’96. ’97. ’98. ’99. 1900 1901.
Common % .................... .. .. 1 4 5 8 5 0 June, 2
Preferred  % ... 3% 1^2 4 4 5 ^  4 ^  6 8 6 Dec.,2 ^  6

In  June, 1901, dividends on common stock were resumed, and he 
preferred increased to a 6 per cent rate. V. 72, p. 1241. Office, Th ird 
A ve . and 49th St., N. Y . - Y .  71, p. 1273; Y . 72, p. 1241.

(5) UNITED ELECTRIC LIGHT <fc POWER CO. OP NEW YORK.
In  Jan., 1900, Consolidated Gas interests w ere officia lly stated to be 

in control. Common stock, $4,000,000; cornu, pref. stock, $2,000,000.
C o n s o l .  G a s  o f  P i t t s b u r g .—See Pittsburg in  St . Ry. Su p p .
C o n s o l,  L a k e  S u p e r .—See p.168.—C o n s o l.  I c e ,—See Am .Ice  Co.
C o n s o l id a t e d  H a i l  w a y  L i g h t i n g  A; K e f r i g e  r a t in g  C o . 

—Incorporated in N ew  Jersey in Mar., 1901, to take over, per plan 
V. 72, p. 677, the Consol. By. Elec. L igh ting & Equipment Co. 
(see Su pp . Jan., *01, and bal. sheet, V. 72, p. 578; V. 74, p. 328), Safety 
Third Rail Co. and th - European By. R efrigerating Co., and control 
in  addition the chloride o f ethyl system o f car refrigeration . Stock 
authorized, $22,00o,000: outstanding, $17,500,000; par o f shares, 
$100; $1,400,000 was to remain in the treasury fo r  future require
ments. Factory at Derby, Conn. No bonds. Directors, Y . 74, p. 632. 
Pres., Issac E, Rice; Yiee-Fres. and Gen. Mgr., 8. Marsh Young. Bal- 
ianoe sheet of D eo.31,1906, V.72, p .5 7 8 - (V . 74, p .lo 4 , 208, 329,632.)

C o n s o l id a t e d  R u b b e r  T i r e  Co*-See page 168.
C o n s o l id a t e d  T o b a c c o  C o*—O r g a n i z a t i o n — Incorporated in 

N ew  Jersey on June 5,1901, and acquired the greater part o f the com
mon stocks of the Am erican and Continental Tobacco companies and 
through them control o f the Am erican Cigar Company, Y. 72, p, 
1138,1190. V. 72, p. 1282 See B o n d s  below . In  Sept., 1901, the com
pany, or its officials, arranged to acquire, fo r about $4,000,000, the 
£400,000 stock and £60,000 4 4 per Cent debentures o f the Ogden's, 
L im ite a ,o f Liverpool, England, m anufacturing cigarettes — Y, 73, p, 
618, 724 In  Dec., 1901, the Jasmatzi cigarette works o f Dresden, 
Germ any, were purchased —(V. 73, p. 1359.) Tobaoco combinations, 
Jam, '02, V. 74, p. 270. English competition, Y . 74, p. 480, 632, 777.

S t o c k  & B o n d s .—Stock, $30,000,000; all paid in; par o f shares, $100. 
The bonds are issuable only to acquire common stocks o f American 
and Continental Tobacco companies at the rate o f $200 in bonds fo r 
$100 o f Am erican Tobacco stock and $100 in bonds fo r  $100 o f Con ti
nental Tobacco, and are secured by stocks o f those companies ac
quired, upon which, as also other property, they are a lien .— V. 73, p. 
339. Balance sheet o f Ang. 31, 1901, V . 73, p. 662.

O f f ic e r s .—James B. Duke, President; Thomas F. Ryan, F irst Vice- 
President; J. B. Cobb, Second Vice-President; C. K . Faucette, Third 
Vice-President; W illiam  R. Harris, Treasurer; C S. Keene, Secretary. 
D irectors. YT. 72, p. 1138.— (Y . 74, p. 530, 632, 682, 729, 777.

C o n s o l id a t e d  W a t e r  Co* o f  U t ic a ,  N . Y . — Incorporated in 
N ov., 1899, and by purchase o f ex isting properties acquired control of 
practically ail the water available fo r c ity  o f U tica, N. Y . Yr. 69, p. 
956,1064. Stook, common, $1,500,000; pref., 5 p. c. non cum., $l,0uo,- 
000; par o f shares, $100. Pres., Geo. L. Record.—(V. 69, p, 1347.)

C o n s o l id a t io n  C o a l C o*—Incorporated in  1864. Baltim ore <& 
Ohio RR. owns $3,810,000 stock. Coal mined in 1901, 1,685,384 tons; 
in  1900, 1,166,810 tons. Owns $1,500,000 stock o f Cumberland & 
Penn. RR. (which see) and guarantees its $1,000,000 bonds.

D iv idends  since 1883: fo r  1884 and 1885,1; fo r 1886, %; fo r 1887, 
l^a; fo r  1888, 2*4 ; from  1889 to Feb.. 1902, inclusive, 2 p. e. yearly.

Earnings .—For 1901 in V. 74, p. 724. Pres., C. K . ,Lord; Bee. and 
Treas,, T . K. Stuart, 44 South St., Baltim ore, Md.—(Y. 74, p. 724 .)

C o n t in e n t a l  C o t t o n  O i l ,—See S u p p l e m e n t  fo r  July, 1899.
C o n t in e n t a l  T o b a c c o  C o ,—Incorporated Dec. 10,1898, under 

the law s o f N ew  Jersey. Acquired by purchase the entire business 
and assets o f the leading manufacturers oi plug chewing tobacco, in
cluding w ith  others Drummond Tobacco Co., St. Louis, Mo.; L igg e tt & 
M yers Tobacco Co., St. Louis, Mo.; plug business o f Am er. Tob. Co. 
and $3,000,000 P. Lorillard  Co. common stock.—See V. 69, p. 745; Y . 
71, p. 545, 1168. A lso has acquired $1,581,100 oi $2,000,0u0 Lorillard  
preferred stock at par in exchange fo r its 7 per cent gold deben
tures, Y . 70, p. 331, 1051; V. 71, 646. Jo in tly w ith  Am erican  To 
baceo Co. controls the Am erican Snuff Cfo.—see statement o f latter, o f 
whose capital stock the tw o eos own $10,000,000, together w ith  $7,- 
000*000 o f $10,000,000 stock o f Am erican C igar Co.—Y. 70, p. 533.

The $5,000 000 Am erican  C igar Co. 4 p. c. gold notes are guaranteed 
Jointly aDd severally by the Continental and Am erican Tobacco com
panies. See V. 73, p. 1113; V. 72, p 1037. In Dec. 1901, the Wilson 
A  M cC allay Tobacco Co. o f H am iltjn , O., was acquired.—Y .v73,p. 1359.

St o c k .—A pr. 21, 1899, increased the common and preferred stocks 
from $37,500,000 to $50,000,000 each. Y . 68, p. 670, 77L  In  July, 
1901, 99 percent in interests o f the common stockholders agreed to 
exchange taeir holdings for a like amount o f co llatera l trust 50~y ear 
4 p. o. gold bonds o f the Consolidated Tobacco Co., which see above.

D iv id e n d s .—On pref,, Oct., 1899. to A p r . 1902, at 7 p. e, per annum. 
Dividends on common, 2 p, c „ paid Jao. 27,1902; April, 2Cj.

Report.—Report fo r year ending Dec. 31,1901, with balance sheet, 
was in Y. 74, p. 575, showing:

Fear— Met ta rn 's . D iv. on v re f D lt. on torn, Surplus,
1901...........$7,600,740 <?%) $3,419/22 (2%) $976,h22 $3,204,696
1900...........  4,480,858 (7%) 3,419,122 ..............  1,061,736

O f f ic e r s .—President, James B. Duke; 1st Vice-Pres., Chas. E. Halil- 
well; 2d Vice-Pres., Frank H. Ray; 3d Vice-Pres., C. G. Dula; Treas., H. 
D. Kingsbury; Sec., W. H, McAlister. N. Y. office. I l l  Fifth Ave.— 
(V. 73, p. 447,1210, 1266, 1359: V. 74, p. 530, 5750

C orn  P r o d u c ts  C o .—Org anizatio n .—Incorporated in New Jer
sey on Feb. 6,1902, and acquired, per plan, V. 74, p. 329, 381, the fol
io wiug interests in the companies whose total Capital stock and d iv i
dend payments were as below indicated (par '/alue of shares, $100).

Capital A eiv co. -------OivideriAs.------*
Company— stock. owns. ’97 ’98 ’99 ’Oo !02

Glucose Sugar Refining Co., com.$Z4,027,^00 Majority. 0 1% 6 6 1
7 per cent cumulative, pref   13,838.300 do l M  7 7 7 7

National Starch Mfg.Go., com... 2,594,315 do j Incorp’d ( ...............
8 per cent cumulative, p re f__ _ 4,027,000 do ( M ay .’00. ' 0 ?

I!lLn< iaBu^ar Refiniug Co..........  l,00j,000 j nearly s Vnr
, Charles Pope Glucose Go ............................. ( al . {  iNot KQOwn*
1 N.Y. Glucose Co. ($2,000,000 pf.) . 6.0 0,000 49 d. C........................................

The only bonds outstanding are shown at top o f pave.
The Glucose Co. was organized in 1897 (see V. 65, p 327; applica

tion to N. Y . Stock Exchange, Y. 67, p. 1263, and Y. 73, p. 960):
! the National Starch Co. was a consolidation in 1900 of the National 
! Starch Mfg. Co. with other properties, and was said to do about 90 per 

cent of the starch business of the coun.tr/; plan and list of plants Y. 
70, p. 742); Illinois Sugar Refining Co. Y. 73, p. 496; New York Glu
cose Co. V. 72, p. 393. The allied interests w ill have a capacity of
250,000 bushels of corn daily. Cuyler, Morgan & Co. promoted the 
consolidation.

Stock authorized, common, $50,000,000; pref., 7 per cent cum., $30,- 
000,000; about $2,000,000 of each class to remain in the treasury, to
gether with any amounts not used in exchange.

The earnings of the Glucose Co. applicable to dividends for the year 
ending July 31.1901 (report Y. 73. p. 722), were $2,123,640; of the 
National Starch Co. for 1900, $548,239.

Officers . Pres., C. H. Matthiessen; Vice-Pres. and Chairman Exec
utive, Committee, W. J. Calhoun; Sec., Edward L. Wemple; Treas. 
Benjamin Graham. Directors, Y. 74, p. 530. Headquarters, Chicago 
IlL; N. Y . office, 25 Broad St. -  (V. 74, p. 530, 632, 777.)

(W in . )  C ra m p  <fc S on s ’ S li lp  E n g in e  B u ild in g : C o .—Inoor. 
in Penn, in 1871-72. V, 71, p. 234. Stock, $5,000,000; outstanding. 
$4,848,000; par $100. First M. gold 5s of 1899, $1,425,000 (interest
M. &S.), due Mar. 1, 1929, but subject to call $25,000 yearly at 110 
for a sinking fund.—Y. 67, p. 1310; Y. 68, p. 383. The stockhold- 

I ers w ill vote May 29,1902, on a proposition to issue $4,000,000 5 per 
cent first consolidated M. bonds, convertible into stock at par to pay for 
recently acquired properties and improvements thereon.—Y. 74, p. 729

D iv idends .— ? ’92. ’93. ’94. '95. ’96. ’97. '98. ’ 99. >00, ’01.’ '02.
Percent. $8<fe20sc. 10 18 7 None. .. 1H  5 5 5 M ar.lM

Dividends payable Q.-M. 15 at Philadelphia office.—(Y. 67, p. 1112.)
R e p o r t  —Report for 1900-1 in Y. 72, p. 1134, showed $7,319,000 

gross, over 6 per cent ($291,772, against $536,262 in  1899-00) earned 
on stock; $20,627,000 orders on hand. Dividends paid, $242,400, 5 
p. c., surplus, $49,372,-(Y. 71, p 1169,1313; Y. 72, p. 139, 440,11^4 ; 
Y. 74, p.729. ■

C ru c ib le  s te e l Co. o f  A m e r ic a .—O r g a n iz a t io n .— Incorporated
on July 21.1900, under the lawsof New Jersey to consolidate 13 proper
ties, including the Park Steel Co., etc., named in the prospectus, V. 71, 
p. 32, claimed to represent about 95 per cent o f the output o f crucible 
steel in the U.*S See also Y, 73, p. 842. Stock authorized, common, 
$25,000,000; pref., 7 per eentcum., $25,000,0.00; par, $100. No bonds. 
Owns entire stock and guarantees bonds of st. Clair Steel and St Clair 
Furnace companies See Y  72, p 824. 1285; V  73, p, 39 4, 447, 618 
841. D ividendsonprefD ec., 1900,toMar., 1902,7p. e. y'rly. (Q.-M.)

R e p o r t .—Report for year ending Aug. 31,1901. was in V. 73, p. 
841, showing: Net earnings, $3,490,438; other income, $30,861; div. 
on pref stock (7 p c ), $i ,750,000; div. on outside holdings, $576.- 
300; Park Steel Co. pref. stock C  P c.>. $40,341; b a l, sur , $1,730,958

President, C. H. Halcomb, Pittsburg, Pa.; Treas., Julius Beiler, 
Pittsburg, Pa.; Secretary, Frank B Smith, Pittsburg, Pa. Direc 
tors, V. 71, p. 134; Y. 73, p 844.—(V 73, p. 841, 844, 901, 1210, 1359.)

C u m b e r la n d  T e le p h o n e  <fc T e le g r a p l i .—Organized' in Ken 
tucky in 1885, and operates under perpetual and exclusive license 

1 from" American Bell Telephone o through the entire States of Mis
sissippi s*nd Louisiana, the greater parts of Tennessee and Kentucky, 
and a few counties in Indiana and Illinois- Am. Bab Telep &«Teleg. 
Co. owns $3,898,680 of the stock. Subscribers Jan. I, ’02, 75,492.

The directors in Dec., 1901, authorized an increase of 25 per cent in 
f the stock to provide for extensions and improvements during 1902, 

raising-the outstanding stock to $9,356,400. the new stock being sub
scribed for at par by stockholders, payable in four instalments—on 

! Jan. 25, Apr. 1 and July 1, 1902, and Jan. 1, 1903. ~ (V . 73, p. 1315.)
Div id end s .—From 1892 to 1897. both inclusive, 4 per cent; 1898, 5 

p. e.: 1899, 6 p. e/1900,6p. e.; 1901 (7p c.Q -M.r '02, Jam, 1% p. e.;
, April, l% p . c. , ,
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first page o f tables.

Cumberland Telephone <£• Telegraph—Stock, $10,000,000.
1st mort., $1,000,000, gold, s. f. (other bonds see text) 

Denver Oas & E lectric—1st consul, mortgage, go ld .C o ... 
Denver Union Water Co.—1st mortgage, $8,000,000, gol<
Detro it City Oas—Stock, $5.000,000...................................

P rior lien mortgage, $6,000,000, g o ld .C o .................. c
D etroit Gas consol. 1st mort. for $4,500,000, gold.. OAi 

Diamond Match.— Stock, $15,000,000, list, in Chic A  N .Y  
D is tillin g  Co. o f  A m erica—Common stock, $50,000,000. 

Preferred stock, 7 per cent, cumulative, $35,000,000.. 
Am. Spirits M fg., 1st M., g., call at 105, s.f., 5%. ,Ma.C 
Coll. tr.M ,g .,$5.000,000,^oPay. yrly.,oall at par.M e.o*

D om in ion  Coal—Pref., 8 p. c. (seo text, p. 169).................
1st M , sink, fund, to bo retired—see te x t.IV i f ...............

D om in ion  Iro n  cT Steel—Is tM ., g., $8,000,000, s.f.,see text 
Edison E lectric Illu m in a tin g—See K in g s  C o . E l e c . D ig  
Electric Storage Battery— Pref. stk.,1 p.c.cum.,$5,000,000
Electric Vehicle Co.—Common stock, $11,000,000...........

Preferred stock, 8 per cent, non-cura.. $9,000,000........
Mortgage, subject to call at par, sinking fu n d .U u .......
New  mortgage, $2,250,000.IT Io..................................... .

E m pire Steel & Ir o n —Stock, common, $5,000,000............
Preferred stock, 6 per cent, cumulative..........................

Equitable III. Oas L . Co. o f  F h ila .—1st M.g.. red.at 105.N 
Federal Steel—See Un it e d  8t a t e s  St e e l  Co r p o r a t io n .
General Chemical Co.—Common stock, $12,500,000......

Preferred stock, 6 per cent, cum., $12,500,000.............

Date
of

Bonds

IN T E R  ESI OR D IV ID END S.

Par
Value.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

whom.

$ ...... See text. 6 in 1901 Q .-J . Checks maile l.
! 189*8 1,000 $910,000 5 g. J. A  J. N. Y ., Washington Tr.

1899 1.000 2,400,000 5 g- M. A  N. N.Y.. Km.. Me. M. A Co
1894 lOOAc. 7,500.000 5 g. ,J. A  J. N .Y. Fourth Nat. Bank.

-50 4/30.500 2 1* in ’01 M. A N. Checks m ailed.
1898 1,000 5,055,000 5 g* J. A  J. N. Y., Emerson, McM.
1893 1,000 365,000 5 K- F. A A. N. Y., Guaruntv T r  Co.

100 15,000.000 10 in ’01 Q .-M . By check fr. N. Y. office.
100 44,540,973
100 29^4 8-1J8 is

1895 1,000 1 '872/60 6 g. M. A  8. N. Y „  Manhat. T r Co.
1901 1,000 3,580,000 5 g. J A J N. Y ., Merc. Trust Co.

100 3,000 000 8 J A  J. Boat. Am L. A Tr. Co.
1893 500 Ac. 2,704.500 6 M A 8. New England Trust Co.
1899 8,000,0i 0 5 f?. J. A  J. Bank o f Montreal, Can.

IIT A P o w e r . a n d  Co n s o l . G as Co . OF N .Y
100 4,500.000 Seo text. Q .-J . Checks mailed.
100 10,450,000 . . . . N. Y., 100 Broadway.
100 8,125,000 2 in Ap ril, 1900 do do

1901 1,000 See text. 6 M. A  N. ................ 1
ttee text.

100 2,280.000
100 2,370.000 3 in 1901 J. A  J. Checks mailed.

1898 1,000 7,126,000 5 g. J. A  J. N. Y . Security &  Tr. Co.

100 7,410,300 4 in 1901 Q .-M . New  York, 25 Broad St.
— 100 9,416.000 6 Q .-J* do do

Bonds— Prlnol - 
pal, When Doe. 

Stocks— I>ast 
Dividend.

A pr 1/02, l \  
Jan. 1. 1918 
M ay 1, 1949 
July 1, 1914 

M ay 15/01.2 ** 
Jan. 1, 1923 
Feb. 1. 1918

Sept. 1, 1915 
Jan. 1, 1911 

Jan. 1, *02, 4% 
Moh. 1, 1913 
July 1, 1929

Apr. 1/02, 1 *4 
Dec. 29/99,2
Apr.16/00,2 
Apr. 30, 1904

Jan. 1/02, m  
'  l  1, 1928

Apr. 1/02, 1**

B onds . These consist of $910,000 first 5s (see table above); $239.- 
000 20-year deb. 58 (int. FA  A), due Feb 1. 1920, but redeemable at 
oar, issued for purchase o f People ’s Telephone Co. o f N ew  Orleans; 
$150,000 East Tennessee Telephone gold 6s (int. JAJ). due July 1. 
1918, and $16,001) Ohio Valley Tel. gold 6s (int JAJ ), due Jau. 1. 1908.

E a r n in g s .—Report for year 1901, in V. 74, p .........showed: Gross.
$2,642,563; net above fixed charges, $638,063; dividends (6 p. c.), 
$468,539; balance, surplus, $169,524. In 1900, gross, $1,884,014; 
net, $515,561. General offices, Nashville, Tenn —(V. 73, p. |84, 238, 
724, 1315 )

D e n v e r  G a s  Sc E le c t r ic .—See page 168.
D e n v e r  U n i o n  W a t e r  Co .—See p. 168
D e t r o i t  C ity  G an .—See p. 169.
D e t ro i t  M a c k .  Sc M a r q u e t t e  L a n d  G r a n t .—See p. 169.
D e t ro i t  U n i o n  R R ,  D e p o t .—See 8u p ., Oct., 1997.—V.69, p. 494
D ia m o n d  M a t c h .—O r g a n iz a t io n , E t c .—Organized in 1889 

under laws o f Illinois. Owns factories at Barberton, O., Detroit, 
Mich., Oshkosh, Wis., Oswego, N. Y ., etc.; also store proper
ties at Baltimore and Philadelphia, and saw mills at Green Bay, Wis.; 
A thol, Mass.; Keene, N. H., etc., Miss., w ith extensive pine stumpage. 
See list. V. 73. p. 135. In  Feb., 1902, Edwin Gould was understood to 
have sold a part o f his stock, but remains a d irector.—V. 74, p. 381.

D iv id e n d s .— * 1893. 1894. 1895.1896 to M a r . '02
Since 1892, p. ct. s 20 10 21i9 10 (2 i* quar.)

St o c k .— Increased in 1895 to $11,000,000 (V. 59, p. 1058); in 1899 
to $15,000,000 to extinguish the $1,250,000 floating debt, increase the 
w orking capital and acquire properties ,,etc.—V. 69, p.592.

A n n u a l  R e p o r t .—F or 1901 in V. 74, p. 324, showed net, $2,021.* 
072; in 1900, $2,014,839; in 1899, $1,513,767. President, O. C. Bar
ber; Treasurer, J. K. Robinson; Sec’y, R. E. W irt; Aud., H. C. Cranz 
General office, 56 Michigan Avenue, Chicago. N. Y . office, 27 W illiam  
St., N. Y .—(V. 73, p. 238, 495, 724, 1063; V. 74, p. 98, 324 , 381.)

D i * t i l l ln g  C o. o f  A m e r ic a .—Or g a n iz a t io n .— Incorporated in 
N ew  Jersey on July 11, 1899, under the laws o f N ew  Jersey, and 
acquired control o f the American Spirits Mfg. Co., Kentucky D istil
leries A  Warehouse Co., Spirits D istributing Co. and Standard Dis 
tilling  &  D istriouting Co. per plan in V. 68, p. 1224—V. 69, p. 130. 
A  numoer o f rye whiskey concerns, including Hannis D istilling Co., 
w ere acquired in July, 1899 (Y . 69, p. 179, 494, 745). L ist o f constit
uent properties, V. 7 «, p. 136; V . 71, p 815. In  April, 1902, the 
Spirits Distributing Co. was dissolved. -V .74 ,p . 682, 7.7 . Li|Nov.,l899, 
It was claimed that three-fourtlis o f the Kentucky whiskey product 
and about 85 per cent o f the spirit product of the country were con
trolled. V  6^, p.957. Independent distilleries, V. 74, p. i54.

St o c k , E t c .—Stock was reduced in Dec., 1901, to common, $50,000,- 
000, and preferred 7 p. c cumulative, $35,000,000, o f which $3,573.- 
000 common and $3,750,000 pref. were in the treasury, leaving the 
outstanding amounts $46,427,000 common and $31,250,000 pre 
ferred stock. O f these last-named amounts, $1,880,027 common and 
$1,785,682 preferred held fo r exchanges o f securities of constituent 
companies.—(V . 68, p. 1224; Y .70 , p. 385, 794; V. 71, p. 646; V. 73, p. 
844, 1315.)

In  Jan., 1901, $4,080,000 5 per cent ten-year collateral trust gold 
bonds were sold, the same being secured by the stocks o f the constituent 
companies owned, and $5,000,000 (being the entire issue) Kentucky 
D istilleries & Warehouse 1st mort. 5s; $920,000 remain in the treas
ury, $500,000 having been retired Jan. 1,1902. (See Y . 72, p. 90, 186; 
V. 73, p. 897 )

R e p o r t .—Gross sale* o f constituent companies for year ending June 
30, 1901, were $81,709,878. Report fo r the year ending June 30, 
1901, with balance sheet, profit and loss account, etc., was given  at 
much length in V. 73, p. 897, showing net earnings o f constituent 
companies, $l,657r,850. Balance sheets o f proprietary cos., V. 73, p. 
898. Report fo r  6 mos. ending Dec. 31.1901, w ith  consolidated bal
ance sheet, was in Y . 74, p. 324, showing net earnings o f constituent 
companies, $939,437, against $339,448.

D ir e c t o r s .—Samuel M. Rice. President; E. F. C Young. Samuel 
Woolner, Wm. F. H arrity , W alter a. Wilson, Edson Bradley. Charles F. 
Ayer, John M. Atherton and A lv in  W. Krech; Secretary, Thomas H. 
Wentworth. Execu tive Committee: A lv in  W. Krech, Wm. F. H arritv ,
S. M. Rice, Edson Bradley and W alter S. Wilson. Office, 27 W illiam  
St., N. Y .—(V. 74, p. 324 , 682, 777.)

D o m i n i o n  C o a l  C o .—D o m in io n  I r o n  A* Stee l.—See page 169.
E d i s o n  E l .  ID .  o f  B r o o k l y n .—See K in g s  Co . E l . L . A  P o w e r .
E d is o n  E le c t r ic  I l lu m in a t in g :  Co. o f  N e w  Y o r k . —See N. Y . 

G as  A  E l e c t r ic  L ig h t , H e a t  A  P o w e r ; also A pril, 1899, Su p .
E le c t r ic  B o a t  C o .—Or g a n iz a t io n .— Incorporated in N ew  Jersey 

on Feb. 25, 1899, and acquired all o f the capital stock o f the 
Electric Launch Co., the Holland Torpedo Boat Co. and the Electro- 
Dynamic Co., etc. Y . b9, p. 697, Par, $100. Issued, common, $4,999,- 
600; pref., $1,745,000. Y. 69, p. 697. President. I. L. Rice, 100 
Broadway.— (Y . 70, p. 178, 742, 999; V . 71, p. 32, 1271.)

E le c t r ic  Co. o f  A m e r ic a .—Or g a n iz a t io n .—Incorporated in Jan 
1899, m New  Jersey. V. 68, p. 85. In  1S99-00 purchased control t 
electric light plants in several cities, la ter selling some o f them. Se 

V. 74, p .325; Y . 73, p. 238, 289, 495. Stock, $5 
000.000 par $10; issued, $20,403,405. o f which $7 50, or $3,060,53< 
paid in Jan. 1, 1902. The stockholders voted on Apr. 22, 190i 
to reduce the par value o f the stock from  $50 to $10 per share, pai 
o f the remaining $2 50 to be paid in cash and part to be crecute 
on the books as a dividend from  the surplus. Y . 74, p. 777, 832. Undei 
f i K P * $ S4’000 Canton.O .) Lighc, H eat A  P ow er Co. 6s an 
?3^ 8%0i )0 ^ uburn Y . ) gold 5s V. 73. p 238, 495 

Dividends, 50 cents per share, each paid Julv, 1899. to Jan. 21,190] 
inclusive (J.-J); July 31, 1901, 25 cts.; Jan. 31, 1902, 25 cts. Repoi

for 1901 was in Chronicle of April 26, 1902, shoving net earnings 
from operations of $281,232.

Officers.—President, A. Loudon Snowden. Directors, V. 72, p 823. 
Office, Land T itle  Bldg., P h ila —(V. 74, p. 325 , 777, 832.)

E lec t r ic  S to rage  B a t t e r y .—Incorporated in 1888 under laws o f 
New  Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
850.) Acquired in 1899 about $4,000,000 stock o f Eleotrio Vehicle Co.

8t o c k ,E t c .—Common, auth., $13,000,000; outstanding, $11,748,000 
(pai $100). Preferred, 1 per cent cumulative, see table. A fte r  1 p. o. 
on preferred, common and preferred share equally. On Jan. 2, 1901, 
6 p. c. wan paid on preferred in fu ll to Dec. 31, 1900: A^r. 1, 1*4 p. c.; 
July, 1*4 p. o.; Oct. I 1* p. c.; 1902, Jan., 1*4 p. c.; Apr., l ^ p .  c. On 
common, Apr. 1, 1901. 1^  p. c.; July 1. W  p. c.; O it. 1, 1*4 p. c.; 
1902, Jan., 1*4 p o ; Apr., 1*4 p .c . In 1899 increased the common 

| stock from $8,500,000 to $13,000,000. $3,375,000 being allotted to the 
stockholders at par.—(V. 69. p. 76.) Statement for calendar year 1901 
in V. 74, p. 677, shows total net earnings, $900,243;! dividends paid, 
$812,413; bal., surplus, $87/29; total sur. Dec. 31, 1901, $2,208,269.

R eport.—Report fo r year ending Dec. 31, 19 0 0 , in V. 72, p. 578. 
President, Herbert L loyd; Sec. and Treas., W alter G. Henderson, Phila- 
Directors, Mar., 1902, V. 74, p  G32. Office. A llegheny Ave. and 19th 
St., Phila., Pa.—(V. 73, p. 959; V. 74, p. 632, 67 7.)

E lec t r ic  V e h ic le  C o .—O r g a n iz a t io n . -Incorporated  in 1897 
under the laws o f N ew  Jersey. On June 20, 1900, the stockholders 
voted to increase the stock from  $ l 2 .ou0 ,000 to $18/'00,000, and in 
Dec., 1900, to $20,000,000, the latter increase being to acquire the 
$7,000,00' > stock o f the R iker E lectrio Vehicle Co. V. 70. p. 1197, 
1252; V. 71, p. 1169. See V. 69, p 850. As to financial status and in 
vestments in Sept., 1901, see V. 72, p. 495.

Se c u r it ie s .—A fte r  8 p. c. on common, dividends are to be divided 
pro rata between the common stock and the preferred stock. Electrio 
Storage Battery Co. in 1899 owned about $4,000,000 o f stock. The new 
mortgage secures, $ -\250,000 bonus, o f which $1,675,000, it  is under
stood, w ill be issued only to take up the $1,675,000 issued early in 
1901. See V. 74, p. 98.

R e p o r t .—Report fo r 8 mos. ending Aug, 31,1899, n Y . 69, p. 850. 
D iv id e n d s .—On preferred, April, 1899,8 per cent; April, 1900, 2 per 

cent. On common, in 1899, 8 p. c. None since.
President, George H. Day. Execu tive Committee. Philip T. Dodge, 

H. M. Byllesby, Geo. H. D ay and Thos. J. Regan. Factory, Hartford, 
Conn. Office, 100 Broadway. D irectors, Oct., 1901, V. 73, p. 959.— 
(V. 74, p. 98.)

E m p i r e  Steel Sc I r o n  C o .—Incorporated in New  Jersey on Maroh 
14, 1899. V. 68, p. 524. Dividends at rate o f 6 p. c. per annum, paid 
July 1, 1899, to July 1, i 900; 1901, 3 p. c ; 1902, Jan., 1 ** per cent; 
see V. 68, p. 926. N et income fo r calendar year 1901, a fter deductions 
for extraord inary repairs. $229,095; int. on Crane first m o rt bonds, 
$11,874; sinking fund, $71,838; dividends on pref. (3 p. c.), $70,043; 
bal., sur., $74,341. The Oriskany Ore A  Iron  Co., organized in Jan
uary, 1902, to control 30,000 acres o f mineral lands, w ill be controlled 
by the same interests. V. 74, p. 208. P ractica lly  the entire stook o f 
the Crane Iron Works is owned. A verage production o f iron, 725 tons 
daily in Mar., 1902, to be increased to about 1,050 on completion of 
repairs. President, Leonard Peckitt, Catasauqua, Pa,; Seo’y, J. M. 
F itzgerald, Catasauqua, Pa. N. Y . office, 71 Broadway. New  directors, 
Dec., 1901, Y . 73, p. 1210.—(V. 73, p. 902,1210; V. 74, p. 208, 530.)

E q u i t a b le  G a s  L i g h t  ( o f  N . Y . ) —S e e  Co n s o l . G a s  Co . 
E q u i t a b le  111. G a s  L i g h t  o f  P l i l l a .—See page 169.
F e d e ra l  Steel.—Se e  U. S. St e e l  Co r p o r a ’ n .— V. 72, p. 139,285,440. 
F is h e r ie s  C o .—See page 169.
G e n e ra l  C h e m ic a l  Co .—O r g a n iz a t io n , E tc  —Incorporated in 

New  York  on Feb. 15,1899, as a consolidation o f the Nichols Chem
ical Co., N. Y ., James L. M organ A  Co., N. Y .—V. 68, p. 571.

St o c k  —In  Oct.. 1901, the preferred stockholders subscribed to  
$856,000 new preferred stook at par, raising the amount outstanding 
to $9,416,000, the proceeds being applied towards expenditures fo r 
new plants and new„constructlon. V. 73, p. 724

R eport.—Report fo r year ending Dec. 31. 1901. with balanoe sheet, 
in V. 74, p. 325. showed : N et profits, $1,358,347. charged oflT, $195,- 
228; div., 6 p. c. on preferred, $520,400; dlv., 4 p. c. on common, 
$293,348; bal., sur., $349,371. On pref., Oct.. ’99. to A p r , ’02, both 
incl., 6 p. c. per an. ( I 1* Q.-J.) On common, 1900, 4 p. c.; 1901. 4 p. c. 
(paid Q M ); 1 p. c. payable quarterly on Mar. 1. June 1, 8ept. 1 and 
Dec. 1, 1902, out o f earnings o f year 1901.—(V. 74, p. 329 )

Of f ic e r s .—P res., W illiam  H. Nichols; Treasurer, James L. Morgan; 
Sec.,J. Herbert Bagg, N .Y . 25 Broad St.—(Y. 74, p .3 2 5 ,3 2 9 .)

G e n e ra l  E lec t r ic .—O r g a n iz a t io n .—Organized ander a special 
oharter o f New  York, Apr. 15, 1892, and manufactures outfits for elec
tric railways and all kinds of electrical supplies. In  1896 pooled pat
ents w ith Westinghouse Electric & M fg. Co. V. 62, p. 502. 635,1040; V r  
65,p. 151; V. 68, p. 1024. (See V. 68, p* 927).—V. 70, p. e'-O. Contraot 
fo r power, V. 72, p. 583. In  June. 1901, obtained controlling interest 
in British Thomson-Houston Co., Ltd., o f Loudon.—(V. 72, p. 1283.

Sto c k .—Stock was reduced on Aug. 17,1898, 40 p. c., viz., from  $34,- 
712,000to $18,276,000 common and $2,551,00 0 preferred.—V. 67, p. 
28, 125, 177, 319, 578, 634.

In  1900 increased the common stock by $4,415,000, to redeem the 
$5,298,000 debentures, which have been mostly converted.—V. 70, p. 
1293; Y . 71, p. 137, 1015, 1122. A ll  except $500 preferred stock has 
been exchanged fo r common stock, share fo r share.—V. 72, p. 778; V. 
73, p. 339. The stockholders w ill vote on M ay 5, 1902, on a proposu
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Debeuturtis* g. , con vertibie ($!o0 elk tor $120 txjiuls) , o 1892

&%rtiitii Poin t Ntorage— 1st M. , 4CU, P. dt 1. Pa, R R ., . . . . . . .  r 1890
Gran ■a ti a puis Gas L iff hi— 1 st M.. g , suibj t-O call '(■a  n o .. 1895
Haca an (Jo mmet ciul -P re f. 0took, 7%, i.-urn.* $7,560,000..
Uobijlecu Perry—-8eo N. Y. A H oBOKKJSi Fk. RH
tluds on County Gas--1st moirtgage. gol d* $10.500,,000.. . 1899
UUnoLs Ste-el —See UNITED STATt.-'i STEEL CoEFOBaTIGN. 
In te n d  Nutrigui. — Pref. stock, 8%, non-cum., $10,000,000

l«t  M.. gold, $20,000,000, subj. to call text F l * . ___*o" 1899
IntemuHontal Nickel—Common stock* $12,000,000..................

PreL stock, 0 per cent, uou-cum.. $ 1 2 , 0 0 0 ,0 0 0 .—  ....
Trust mortgage, $12,000,000, gold. S ........................ .. 1902

I  n tem ut i ona i Pa p e r—8 to o k, eoamioii, $20,000,000..................
Pref,, 6 %, cam., $25,000,000 (underlying bonds, text) ___
1st coilM.,$10,000,00o , g. Us. red. a f.r07 at 105,oou v.o' 1898

In terna tiona l Power Co,—Common ($7,400,000 auth.)__ ___
Fret erred, 6 per cent, cumulative. (V , 71, p. 137.) —  ....

In terna tiona l Salt—Stock, $30,000,000....... .............................
M., g.,$12,GOO,000,Usoj,red*at 105, a .t,$200,000yrly. 1901

In ternationa l Silver—-Stock, common, $11,000,000.................
Stock, preferred, 7 per cent, cam illative, $9*000,000............
1st M., $4,500,000; 8. t ,  called at 110, beg  ̂1901.Co.c ' 1898

In terna l’l Steam Pum p Co.—Com. stock, $15,000,000.........
Preferred stock, 6 per cent, cumulative,t$ 12,500,000...........
Worthington, pref. stock, 7 p. o. cum. (see also text)...
PI oil * .$700 000. far ,*hi p.AJ.end (V.73,p.1117) 1901

or
Par
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IN TE R E ST OR DIVIDENDS. BOnlti —Pruiei-
Amount

Outstanding JH:ate Pei 
CenL

When 
Pay able j

Where Payable, and b} 
Whum.

Hlirtkt-
Di vie

—Last.
Lend.

$100 $25,02 V * 6». g in 1901 Q -J., 15 Check fitun Co.’a office. Apr 15, '02,2%
1,000 259,000 5 g. J. 4  D. S. V.Jiuar. Truftt A Boh June 1, 1922
1,000 2,214,000 3% A . Sl O Philadelphia. 0<T. 1. 1940

1,225,000 5 g. F St A n\ Y  , K. McMUUn A  Co. Feb, l . 1915
100 6,000,000 Siee text. Q .-J . Apr. 16, GO* 1 \

100 Ac. 9*150,000 5 g. M. As N. N.J.T Du.ATr CO..J.C. Nov. 1, 1949

100 9*205/ <X) 4 in 1901 J. A  J. By check. JuHr 1,' 01, 2%
1,000 13,686 000 5 g. F. A A. S’. Y  , Company*^ office. Feb. 1, 1929

100
100

9,000,000 
k *000*000 

10*000,000

.......
5 g. f ________ Apr. l . 1932

i  od 17,442,800 ___  | Check** mailed. July 1. 99,1%
100 22,406,700 ■ Q .-J . do do Apr. i, *02,1^2

1,000 9,303,000 6 F. A A. N. Y  , Met. Tr. Co. Keb l . 1 9 I«
100 6,400,000 ee text. Q .-F . . ’02,2*3
100
100

600,000 
See text.

6 Providence, R. I. May. 20,J 02*8 Hi

100
See text. 
9*944,700 
5*107,500

5 g. [ 1 New  York. Ocr. 1, 1951

100 See tex t Q .-J . N. Y., Cent. Trust Co. Apr. 1C02, 1%
1,000 3,840,000 6 g. J. A D. N .Y .,T .A P .*7 1  B’ w ay. Dee. 1 . 1948

100 12.262,500 See text .1 Q. J. Apr. 1, '‘02.1%
100 8*850,000 6 in 1901 F. N. Y .f Of., 26 B ’dway. May 1. 02. 1 ^
100 2,000,000 <->t per an. M. A N. N. Y.. Guaranty T r o. May, 1902.

100 700,0 0 5 g J. A  J. N. Y., Ct. Real. B. & T.Co, Jan. 1. 1921

lion to increase the capital stock from $25,242,200 to $45,000,000, 
preparatory to making a 68% per cent stock distribution to sharehold
ers after l one 1, restoring the 40 percent surrendered in 1898; this w ill 
require $16,828,333 of the new issue, leaving $2,929,677 in the treas
ury. Bee V. 74, p. 729, 777.

D iv id e n d s .—T he accumulated dividends on old preferred to Aug. 
13, 1898, aggregated $1,527,654. This amount was paid by March 8, 
1899, and regular dividends at 7 per cent from Aug. 17,1898, resumed 
on the preferred stock. V. 67, p 900, 1160. D ividends on reduced 
com., July 15, I s 99, to July, 1900* 1 ^  p. o., quar. (6 p. o. per annum); 
Oct., 1900, to A p r * 1902, inch, 2 p. e. quar., and in Jan., 1901, 1 p. c. 
extra.—V. '  1, p. 604, 1 it 22.

a n n u a l  R e p o r t .—Fiscal year ends January 31. Annual m eeting 
is held the second Tuesday in May. Report for 1900-01, w ith balance 
sheet o f Jan, 31, 1901. was given at length in V 72, p 721, 8*5; see 
editorial, p. 798. Balance sheet Dec. 31, 1901* V. 74, p. 724.
Y e a r  m d . J a n M —  190?. 190«\
Income—Sales. .$28,789,: 76 $22,3/9,464 

Royalties* etc. 298,360 Be8,70-
lnt. anil div.... 32\943 389,750
Sale Of secured C. 419,007 768,146

Jjeduct— 1901. 1900.
Op. exp.&taxes..$23,585,213 $18,573,603
Patent expenses) 
lnt. on debent... J 240,040 ) 353,3*4 

j 281,667

Tota l............$89,829,052 $81,406,067 Bal.for div., Ac. $6,004,399 $5,197,463
Balance 1900-01. as above, $6,003,752; div. on i>ref. stock (7%), 

$178,584; div. on com. stock (8%), $1,549,665; ; bah, but., Jan. 31. 
1901, $4,276,150. Cash Jan. 31,1901, $2,373,683; notes and accounts 
receivable and work in progress, $10,652,246; securities owned, $6,* 
012,300; accounts payable, etc., $836,983

O f f ic e r s .—President, C. A. Coffin; Treasurer, H enry W. D arling; 
Sec.. M. F. W estover; N. Y. office, 44 Broad 8t.— (V. 74, p. 724 , 777.

G lu cose  S u g a r  R e f in in g  C o —In April, 1902, the Corn Prod
ucts Co. had acquired a majority of the stock by exchange on the basis 
of $125 per $i00 shai e of a like amount of stock of the Corn Products 
Co. Bee Corn Products Co. and V. 74* p. 329, 382.

G o ld  Sc S tocfc T e le g r a p h  C o .—See Western Union  T eleg raph .
G ram ercy  S u ga r Co.—SeeV.68,p 232;Y.72, p.393,986; V 73,p 960.
G ra n d  R a p id s  G a s -L ig h t  C o ,—See Am erican  L ig h t  &  Trac

tio n .
G reat L ak es  T o w in g  Co.—Org anizatio n .—IncorporatedinNew 

Jersey on July 6,1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author
ized, common, $2,500,000; pref., 7 per cent non-cum., $2,500,000. Is
sued Apr., 1901* $1,675,000 common and $1,8*2,850 preferred. Par 
of shares $100. In 19007% div. on pref. was paid; in 1901, Feb. and 
May, none; Aug. 20, 1^ p. o ; Nov., 1% p. c.; 1902, Feb., 1% p. e. 
Pres, and Treas., T. F. Newman; «ec., M. H. Ward we L Cleveland, o. 
—(V. 73, p. 187.)

G. H . H a m m o n d  Co.—V. 71, p. 664; V. 73, p. 1210; V. 74, p. 329.
H a rr is o n  B ro th e rs  Sc Co.—V. 73. p. 393, 447;
H a v a n a  C om m erc ia l Co.—Or g an iza tio n .—Incorporated in 

New Jersey on March 4, 1899. V. * 9, p. 473. Manufactures and ex 
ports Havana cigars and Cuban leaf tobacco (owning also tobacco 
lands). Y. 68. p. 926; 8ee V. 71, Capacity said to exceed 100,-
000,000 cigars annually V. 69, p. 4*8, 926. Dividends on pref., Oct., 
1899, to April, 1900, 1% p. c quarterly (Q.-J. 1 »: none since. Com
mon stock is $12,500,000; outstanding, $10,600,000.

In Dec., 1901, over four-fifths of the stock was deposited with a 
committee consisting of Frank Tilford (Chairman), William H But
ler, Henry R. Wilson* H. B. Hollins, Philip Lehman and R R Goviu 
(Guaranty Trust Co., depos tary), with a view to adjusting the float
ing debt and extending the company’s operations; the three lirst- 
named being connected with the Universal Tobacco Co — V 73, p 902.

Balance sheet of Dec. 31. 1899, was in V. 70, p. 840; bills payable, 
$1,747,500. See V. 72, p. 482.-(V . 73, p 1063, 1210.)

H a w a iia n  C om m erc ia l Sc S ugar Co.—V. 72, p. 820; V. 74, 
p. 429.

H e r r ln g -H a l l -M a r v in  Co.—See p. 169.
H u d s o n  C o m ity  G as,—Org anizatio n—I ncorporated in N. J. in 

Oct., 1899, as a consolidation of J. C. i*as L. Co., Peoples’ Gas L. Co. 
of J. C., Hudson County Gas. L. Co., the Consumers’ Gas Co. of. J. C. 
and Bayonne A G. Gas L. Co.—V. 69, p 80, 796. Stock, $10,500,000, 
mostly owned by Unit. Gas. Tmpt. Co. Of the 5«, f 600,000 are re
served to lake up May 1, 1904, Consumers’ Gas Works 1st 6s; and 
$750,000 reserved for future requirements. Net profits for year end
ing Dee. 31* 1901, over interest and fixed charges, were $115,008. 
President. E. F. C. Young; Treas., Lewis Lillie; Sec., Percy S. Young. 
Consolidation, see Ch r o n ic l e  of Ap. 28, 1902.- (V. 69, p. 957; V. 74, 
p. 580.)

In te rn . A u to m o b ile  Sc V eh ic le  T ire —See page 169.
In te rn a t io n a l N av iga t io n  Co.—Or g an izatio n , Etc .—Incor

porated in N. J. on June 6,1893. Owns Red Star and American lii es 
of steamships between New York, Philadelphia, Southampton, L iver
pool and Antwerp. Bonds for $6,314,000 reserved for new property. 
Loan is subject to call at par after 1909 and a sinking fund of $250,- 
000 to $500,000 w ill retire bonds annually* beginning May l ,  1905. 
See Y . 6 8 , p. 1076. First div. on pref., 2 p. c., July, 1900; in 1901, Jan., 
2 p. c.: July. 2 p c : 1902, Jan., none/ Common stock is $5,000,000. 
Consolidation, see Chronicle  of A p r i l26,1902.—(V. 74, p. 778.)

In t e r n a t io n a l  N ic k e l C o .— Or g a n iz a t io n .— Incorporated in 
New Jersey on March 29, l 902, and acquired control of the Canadian 
Copper (<fc Nickel) Co., with plant at Copper Cliff, Out.; Nickel Corpora
tion of London, with mines at New Caledonia, and the Or ford Copper 
Co, of Bayonne, N. J., American. Nickel Co. of Camden, N. J., with 
their subsidiary companies. Said with the Soctet6 Nickel of Paris,

controlled by the Rothschilds, to hold practically all the nickel interests 
in existence. Chas. M. Schwab, President of the U. 8. Steel Corpora
tion, was instrumental in formation of company. V. 74, p. 130, 832 .

I St o c k  Sc B o n d s .—Stock authorized, $12,000,000 each or common 
and 6 per cent non-cum. pre ferred ; present issue of each, $9,000,OtO. 
Bonds, $12,000,000, present issue to be »10,0o0.000.

Of iic e r s—Chairman of board, Robert M. Thompson; President, 
Ambrose Monell; Sec., Stephen H, P  Pell; Treas.. Joseph Clamlet 

Directors In 1902,V. 7 4,p. 730. Office,72-74 Broadway.—V. 74, p. 832. 
In t e r n a t io n a l  P a p e r*—Incorporated Jan. 31,1898, and took 

over by purchase twenty five of the principal pulp and paper mills of 
the U. S., see V. 67, p. 42^ and V. 69, p. 49a; also applications to list 
in V. 67, p. 1359, and V. 68, p. 726. Daily output of finished paper 
about 1,500 tons. See prospectus in V. 66, p. 288 and V. 67, p. 177, 
also official statement V. 69, p. 281. The Continental Paper Bag Co,, 
a majority o f whose $5,000,000 stock is owned, has built a factory 
at Rumford Falls, Me.; its capacity was being increased In Oct., 1901, 
from 5.000,000 to 10,000.000 bags da ily .-V . 70. p. 742; V. 69, p. 494, 
908; V. 73, p. 786. The American Realty Co., organized in 1901 
to handle some 250,000 acres of land in Maine belonging to the Inter
national Company, has made a mortgage for $500,000.-7. 73, p. 392.

Div idends .—On pref., July,1898, to Apr., 1902, inclusive,6 p.e. yearly 
(IA2 quar.) On Dec. 31, 1898, paid on common. 1 p. c.; in 1899, 2 
p. 0.; none since to Dec., 1901.—V. 69, p. 593, 957; V. 72, p. 1037.

B o n d s .—Bonds underlying 1st consol. 6s of 1898, Dec., 1901:
$1.5Uu.'“ 0 Hudson River Pulp & Paper Co. 6s. saoject 10 call at 106. in whole 

or in part Jan. ) or July J, of any year after ia07; Glens Falls Paper Mill, $ o (i.- 
000: Otis Falls Pulp Co., $347,000; Remington Paper Co. bonds, ft fil GOO; C, R„ 
Remington & Sons Co., *50.000,• oicott Fails Co- bonds, fl02,OoO,

1 he first mortgage gold bonds issued since the formation of the com
pany for properties acquired are:

B m.ds— Interest. Where void* OutsVinc. Maturity,
N. Y . .Met.Tr.Co. *270.000 Sept. J .’ IS

Ontario Pa er, 1st vf__  .. eg. F-A. do do >50.0G» Feb. 1 , ’ 8
Rumt’rd Falls Sulphite 1st M. eg, J-J do do S50fOoO July 1, T8
IfejatHquis Falls Paper, 1st do d0 101,500 Aug. 1. 48

Report .—Report for year ending June 30, 1901, in V. 73, p. 390:
fis ca l Gross Cost raw via- interest, l>ividends. Balance,
year. income. teri as97nfg. etc. taxes, et^. (6 % )ou p re f. surplus.

1900-1 $20,711,902 $16,750,245 $907 267 $1,344,402 $1,709,988 
1899-0. 18,707.635 15,581,759 842,302 1,344,402 939,172

In June, 1900, entire floating debt was paid off. V. 70, p. 482. 
Officers .—P resident, Hugh J. Chisholm; First Vice-President, F. 

H. Parks; Treasurer, A. N. Burbank; Bec’y, E. W. Hyde. 30 Broad 
St., N. Y .—(V. 73, p. 390, 394, 447, 794, 845, 1163.)

In t e r n a t io n a l  P o w e r  C o .—Org anizatio n .—Incorporated in 
New Jersey on Jan. 14, 1899, as the International A ir  Power, and 
name changed in Mar., 1899. In  1899 purchased plants o f Rhode 
Island Locomotive Works, (sold in D 01); American Wheeiock En
gine Co. of Worcester, Mass., and about June, 1900, acquired Corliss 
Steam Engine Works of Providence, ,R. I. V. 68, p. 671. First mort. 
bonds, 4s, $225,000, due 1919, were issued on R. I. Loc. Wks. and 
Amer. Wheel. Eng. Co. and $140,000 mortgage on Corliss plant. D ivi
dend on preferred, 6 p. c. for 1899, was paid March 15, 1900; on May 
l 5, 1901, 6 p. e. for 1900 and \ ^  p. c. for first puarfer of 1^01; 1902, 
May, 6 p. e., and 2^  p. c. for first quarter of 1902. First dividend on 
common 2% p. c., payable May 20, 1902. See official statement, V. 70, 
p. 432. Report lor year tnuing Dee. 31, 1900, with balance sheet, 
in V. 72, p. 626, showed profits of $254.151. Pres., Joseph H. Hoad- 
ley, 78 Broadway, N. Y. Directors, June, 1901, V. 72, p. 1210.—V. 72, 
p. 939, 1240 ; Y. 74, p. 832.

i n te r n a t io n a l S a l t  Co. -  Org anizatio n  —Incorporated in 
New Jersey in Aug., 1901, and in Nov., 190 L, had. acquired a majority 
of the stock of the National Salt Co. (seepage 161) and Retsof Mining 
Co., per plan V. 73, p. 724.

Sto ck , Etc .—Of the $30,000,000 stock, $11,350,000 was to be used 
with $7,500,000 bunds to acquire, the stock and bonds-of the 
National and Retsof companies, so far as may be, and $7,400,000 stock 
to be issued for expenses of organization, providing $1,000,000 
woiking capital, etc. The remaining $11,250,000 stock, with $4,500,-
000 bonds, are reserved, and may eventually, i f  deemed best, be used 
to purchase* the stock, properties or securities o f Canadian, Porto 
Rico, Great Britain and minor U. S. salt companies* etc. Underlying 
bonds, $280,000 Hutchinson-Kansas Salt Co., due Jan. 1,1912, and 
any unexchanged bonds of Retsof Mining Co., being 5s due 1925 of an 
issue of $2,500,000. United Salt Co. of Ohio tru*t certificates (form, 
V. 72, p. 286) are in default, contract with that Co. being in litigation. 
(See Y. 74, p. 678.) Pres.^E. L  Fuller; tec. and Treas,, M, M, Belding 
Jr. Office, Scranton, Pa.—V 73, p. 902,1064, 1163; Y. 74, p. 330, 382.

In t e r n a t io n a l  S i lv e r ,—Or g an izatio n , E tc.— Incorporated in 
Nov., 1898, under the laws of New Jersey and acquired control of 
silver-plating properties—see list in Y. 67, p. 1160; also V. 68. p. 232, 
334, 1024. In  1899 estimated output about 55 or 60 per cent 
of the total silver-plating output in the U. S. Also has a large ster
ling silver output. See application to list in Y. 68, p. 334, as to rights 
of stock, plants, etc. V. t>7, p. 1160; V. 68,p, 1024; V. 71, p. 545* DR- 
on preR, 1% p.e., paid Apr., ’00; in ’01, none; in ’02, Jan., I p.c ; Apr.,
1 p. c. Underlying bonds, $127,600 Holmes & Ed wards,1st bs; Rogers 
&  Hamilton, Waterbary. $30,000; Middletown Plate, $8,000. “

ueport for year ending Dec. 34,1901, with bal. sheet in V. 74, p.774, 
showed net earnings, $614,934; int. on bonds, $223,b92; div. on pref. 
stock (Ip .  e.)* $51,075; depreciation written off, $113,553; baL, sur., 
$226,916, Pres., Samuel Dodd; Treas., Geo. M. Curtis; Office, 11 
Maiden Lane. N. Y —(V. 73; p 1267; Y. 74, p. 774.)

l i i t e r n a t io n a l  S tea m  I*u m p  Co «®»Org an izatio n .—I ncorpo
rated on Mar. 24,1899, under the laws of New Jersey a$ a consolida
tion of five companies estimated to do 90 per cent o f the pump
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Kings County E lectric L igh t & Power—Stock, $2,500,000.
1st mortgage, gold, $2,500,000.C o l .............................. c
Purcb. money M., gold, secured by Ed. stock, A o ..C e .c ' 
Edison El. 111., cons M., now 1st. $10,000,000. g.M o.c*

L'tcUde Qas L igh t—Common, $8,500,000...........................
Preferred stock, 5 per cent, cum ulative......................
1st M., g. (Thera are also $125,000 Car. Gas Gs) .Ce.o*
Coupon notes, gold, $500,000......  ...................................

L 'h tg h  Coal rf Navigation—Stock, $14,366,650.................
1st M., canal, 6,030 acres coal and 76 m. L. & 8. R K . . . 1
1st M ., g., Leh. A  Bus. R R .(V . 64. p. 4 1 , )g o ld .F P ......... r
2d M. [1st M. Nant.RR.l (V. 65, p. 367,) go ld ............... c*
Cons. 3d M. Canal, Coal A  122 m. HR.; 2d M. 26 in. R R .r
General mortgage for $15,000,000, go ld ............F . P . . r
Collateral trust for $1,500,000, go ld ............................o '
Fund. A  imp. M., $7,500,000, g.(ser.“ A ,”  $2,085,000).c* 

L th igh  Wilkesbarre Coal—Con.M. guar.,ext. in 1900...
5s o f 1912, sinking fund (not d raw n ).............................c

Louisville Bridge Co. and Louisv. & .Teller. Bridge Co.— 
Maryland Coal—Stock, preferred (no bonds).....................

S in t ha ler L inotype— S tock...........................................
an Telegraph—Stook......................................................

M onovg Riv. 0ot,8. Coal <& Coke—Com. stock. $20,000,000
Preferred, 7 per cent, non-cumulative, $10,000,000......
1st mortgage, $10,000,000, gold, s. f., eee t e x t . lTP i . . c *

Date ! 
of

Bonds

1897 |
1898 
1893

1889 
1901 
. . . .  

1864 I 
1867 
1867 
1871 
1884 
1895 
1898 
1875 
1889 

•See R

1899

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID END S. Boruls—k'n  no) 
pal,When Due 

8tocks—Last 
Dividend.

Rate Per
Cent.

When Where Payable, and by 
Payable Whom.

$100 $2,474,900 6 in 1901 Q .-M . Deo. 1, '01, 1%
1,000 2,500,000 5 g. A. A O. N. Y., Colonial Tr. Co. Oct. 1, 1937
1,000 5,176,000 6 g. A. A O. N. Y ., Central Trust Oo. O c t  1, 1997
1,000 4,275.000 4 g. J. A J. 5L Y., Morton Trust Co. Jan. 1. 1939

100 8,500.000 t in  1901 M. A  8. N. Y..H .B.Hollins; St.L. Mch.15,’02,2%
100 2,500,000 5 in 1901 J. A D. do do Dec.16,'01,2%

100 £o. 10,000,000 5 g. Q .-F . do do May 1, 1919
100 Ac 500 000 5 g. Feb. 1, 1911

50 14,366,650 6 In 1901 M. A  N. Philadelphia, Office. Nov.27,‘01.8%
Various 5,000,000 4 % Q .-J . do do July 1, 1914
Various 1,992,833 4 g. Q .-F . do do A pril 1, 1914
500 Ac. 1,842,500 4 g. J.15AD. do do June 15,1914

1,000 2,470,750 7 J. A D. do do June 1, 1911
1,000 3,686,000 4Hs g. Q-—F . do do May 1, 1924
1,000 1,500,000 4 Hi g, M. A S. do do Sept. 1, 1905
1,000 1,155,000 4 g. J. A J. do do July 1, 1949
1,000 12,175,000 4 % Q.—M. do do June 1, 1910
1,000 2.091,000 5 M. A N. do do Nov. 1, 191k

A ILROA d Co m p  ante S.
100 1,885,005 5% ill ’O ’ J.30AD. New York, l B ’dway. Dec. 31. '01. 3
100 10.000,000 13-1901 Q — M. N.Y., 114Tribune Bld'g LMeh.31,’01.2%
100 1.912,600 10 Q.—J. >i. Y., Office, 37 Wall 8t. Apr. 16,'02,2%

50 20,000 000 . . . . .  |
50 9,965,000 7 in 1901 J. & J. Checks mailed. Jan.15/02,3U

1,000 9,479,000 6 g. A. A O U n io iiT r .< o ., Pitts.. Pa | Oct. 1, 1949

business of the country, exclusive of high duty engines. Official state- 
ment in V. 68, p. 723; V. 72, p. 673; V. 71, p. S45-

St o c k .—Div. onpref: Aug. 1, 1899, to May 1, 1902, both incl., 6 p.o. | 
per annum, l^ j Q J.; on common, 4 per cent from the earnings o f , 
the year ending Mar. 31, 1901, payable quarterly, beginning July 1. 
V. 72, p. 1191. The stock unissued is set apart to  retire the $2,000,- 
000 7 per cent cumulative preference shares o f H enry R. W orthing
ton Co. and £241.800 6 per cent debentures, and £100.000 8 per cent 
preference shares o f the Blake & Know les Co. As to H o lly  M fg. Co. 
bonds, see V. 73, p 1117. Report for year ending Mar. 31, 1901, in V. 
73, p. 81, showed net profits, $1,772,632; dividend on preferred, 
(6 p c.). $531,000; interest, etc., $247,000; balance fo r common, 
$994,632 President, John W Dunn; Treasurer, Max Nathan. Tem 
porary office. Van Brunt and Rapalyea sts., Brooklyn, N. Y .—(V. 71, 
p. 235 , 1070. 1223; V. 72 p. 673 . 1191; V. 73 p 1114 )

I r o n  S te a m b o a t .—See page 169

J e f fe r s o n  A  C lea r f ie ld  C oa l A  I r o n . —See page 169.
K a n s a s  C ity , M o . ,  G a s  C o .—Organized In April, 1897, In 

Missouri and acquired all the property, franchises, eto., o f the Kansas 
C ity Gas and Missouri Gas companies. Capacity o f 4,000,000 cubic 
fedt a day; 257 miles o f main pipe; meters in use March, 1900, 21,120. 
Capital stock. $5,000,000: par, $100. Bonds outstanding, $3,942,000

fold 5s, due A p ril 1, 1922, subject to call at 105. Interest is payable 
. & O. at N. Y . office o f Guaranty Trust Co. or M. & N. in London. 
Report for year ending Apr. 30, 1901, V. 73, p. 136. Net, $290,310; 

int., $191,783; bal., $98,527. Pres., Hugh M cGowan.—V. 73, p, 136 .)
K i n g *  C o u n ty  E lec t r ic  U n l i t  A  P o w e r . —This company, ow n

ing a new power station on the w a te rfron t in Brooklyn, and other 
property in that borough, acquired iD 1898, per plan in V. 67, p. 482, 
the entire $5,000,000 capital stock o f the Edison E lectric Illum inating 
Co. o f Brooklyn. The Kings County Co. therefore has control o f au 
the electric-lighting business in Brooklyn—See V. 69,p. 177, 957. The 
Edison Co. operates entire combination. V. 70, p 483.

S e c u r it ie s .—The $5,176,000 purchase money bonds are secured 
by deposit o f $5,000,000 Edison stock in trust, by a second 
m ortgage lien on the K ings County plant as now owned or hereafter 
acquired, and by $1,000,000 cash guaranty fund to be invested in 
securities approved by tbe com m ittee—see V. 67, p. 482. 1309. As to 
Edison Co.’s consol, mort'ge. see V. 67. p. 482. 842; V. 71. p. 4 93, 868. 

D iv id e n d s .—June, 1900. to Dec., 1901, 1% p. c. quar. (Q. M .). 
E a r n in g s  —Statement o f M ay 1.1900, V. 70, p. 1047: balance sheet 

o f Nov. 1, V. 71, p. 1218. President, Anthony v. Bradv; Treasurer, 
A . W. Dater ; directors, Jan.. 1900, V. 72, p. 1233; V. 73, p. 794.

K n ic k e r b o c k e r  Ic e  Co. o f  C h ic a g o .—V. 74, p. 330,375, 580.
L a c le d e  G a s  L i g h t .—O r g a n iz a t io n .— Incorporated in 1857, and 

in 1889 secured control o f all the other gas companies in St. Louis. In 
1896 the price o f gas was reduced from $1 18 to $1 per 1,000 feet for 
illum inating and 80 cents for fuel gas. Suits V. 66,p. 760; V .70 ,p  534.

St o c k .—$1,000,000 new  common stock was sold in 1900-01 [raising 
the amount to $8,500,000] for improvements. V. 70, p. 178.

D ivs .— )  90. ’91. 92. 93. 94. ’95 to/Deo., ’97. 98. 99. 00. 01. 1902.
P f. 5% cum. > 2 % 0 5 5 6 7 (3% semi-an.) 8 5 5 5 ......
C o m .,p .c . . )0  0 0 0 0  0 3 3 4  4 Mar., 2

B o n d s .—See application to Stock Exchange in V. 49, p. 657.
A nnual  R eport.—Statement of March 31.1900, with  balance sheet’ 

was in V. 70. p. 3047. For vear 1901 (including Carondelet Branch- 
net earnings were $1,0^4,870: in 1900, $968,855. Jan. 1 to Feb. 28, 
1902, net, $201,461, against $179,949 iu 1901. New York office. 40 
W all S tree t.- (V . 70, p. 1 «4 7 ;  V. 2, p. 535; V. 73, p. 141.)

L e h ig h  C o a l A  N a v ig a t i o n .—Owns canal from  Coalport to Eas
ton, Penn.. 48 miles, and leases Delaware Division Canal, 60 miles. 
A lso owns Lehigh & Susquehanna Railroad. Phiilipsburg, N. J., to Union 
Junction, Pa., 105 miles, w ith  branches, 60 miles, and- leases for 999 
years Nesquehoning Valley Railroad, 17 m iles; Preskow Railroad, 7 
miles; other lines, 17 m iles ; total, 206 miles, o f which 115 miles double 
track s ; but all these roads are leased fo r 999 years from  1871 to Central 
o f New  Jersey RR., rental being 33% per cent o f gross earnings, w ith  a 
minimum rental o f $1,414,400. Del a ware Div. Can al is leased fo r 99 years 
from l866 at interest on the bonds and 4 p. c. on stock, paid as rental.

B o n d s .—General M. o f  1884 covers, subj. to prior bends, 7,460 acres 
coal laud, 48-miles canal and 161 miles railroad; bonds are reserved to 
retire all prior issues. Ground rents and mortgages, $123,665.

As to collateral tiustbonds o f 1895, see fu ll statement. (V. 61, p. 154.) 
For m ortgage o f 1898, see V. 66, p. 1139 (under “ Del. Div. Canal” ), 

also V. 67, p. 125; $2,085,000 were issued July 1, 1898, by the trustee 
to retire $480,000 Del. D iv. Caual 6s and fo r other purposes, but of 
these $910 000 iu Jan., 1902, were reserved in the treasury to pro
vide fo r floating debt and working capital. V . 70. p. 428.

Jointly and severa lly  w ith  Cent. RR. o f N. J. guarantees $1,062,000 
Leh. & Hud. R iver Ry. gen. 5s.priu . and int. (V . 67, p. 788.)
D iv s. since 1889---- > '91 '92 '9 3 '9 4 '9 5  ’ 96 '97 ’98 ’ 99 1900 ’01
P e rc e n t...................  5 5 5% 6 4% 4 4 4 4 4 5% 6

In  1900, May, 2% p. c.; Nov., 3 p. c.; 1901, May, 3 p. e.; Nov. 3 p o 
A n n u a l  R e p o r t .— Report fo r 1901 was in V. 74, p. 527. Coal pro 

duced in 1901,1,905,495 tons; '00, 2.098,890 tons; ’99, 1,807,733 tons,
T e a r  e n d i n a  D e c .  31. 1901

From railroads...... .,..$2,157,033
Canals..........................  def 9,077
Net profit on Leh.Coal 201,096 
Miscellaneous .......... 225,822

1900. 1899. 1898.
$1,926,175 $1,878,224 $1,504,200

10,734 7.403 6,039
500.462 139,060 156,891
186 339 179,435 192,602

Total receipts...... $2,574,929 $2,623,709 $2,201,123 $1,859,782

Year end. Dee. 31— 1901. 1900. 1899. 1898.
int.,rentals, taxes, Ac.$1,325,365 $1,317,799 $1,299,610 $1,300,432
Dividends...................... (6)860,799 (5%) 789,066 (4)573,866 (4)573,866
Balance......................... sr.388,764 er. 516,843 sr. 330,647 def. 14,516
8inking fund...............  87,077 97,576 83,802 87,709
Depreciation..............  100,000 100 000 ........ ............
- (V .  70. p. 1151; V. 7 1 ,p. 965; V. 72, p. 389 , 440, 5 7 9 ,7 7 8 ,9 3 9 ; V . 
74, p .429, 527.)

L e h ig h  A  AVIlkewbarre  C o a l .—Controlled by Central RR. o f New 
Jersey and owns 28,909 acres o f anthracite coal lands and holds 2.847 
Additional acres under lease. It  operates thirteen collieries and leases 
About 4,000 acres o f its coal lands to various operators. V. 71, p 26.

8TOCK.—$10,000,000, o f which $9,212,500 outstanding, $3,124,650 o f 
this being owned by Central RR. o f N. J., control o f which was acquired 
by the Reading Ry. in Jan., 1901. In  1901 mined, 3,414,735 tons.

Bo n d s , E t c .—The consolidated (now first) m ortgage o f 1875 is for 
$15,000,000; the bonds, orig ina 'ly  7s. matured in 19<>0 and w ere e x 
tended at 4 % per cent interest, both principal and int* rest being guar
anteed by endorsement by the Central RR. of N. J. The balance 
unissued is available for improvements, etc. The Central RR. o f N. J. 
holds in its treasury $4,332,000 consols and $2,353,000 Income B 
bonds, $8,834,339 5s o f 1910 and $811,000 o f the $2,691,000 5s of 
1912. See V. 71, p. 26. 39 0 .

Fiscal year to end June 30. Report fo r  year ending Dec. 31,1910, 
was in V. 74, p. 724. show ing: Gross earnings, $12,576,247; net, $1,- 
567,369; interest. $1,469,188; sinking fund charges, $ I0 0 ,1 0 «; bal. 
def , $1,918. In  1900, gross, $10,061,519 ; net, $1,532,722.—V. 74, p 
576 , 724.

L o u i s v i l l e  B r i d g e O o .— L o u .  A  J e f fe rso n  B r i d g e . —SeeR R s 
M a d is o n  S q u a re  G a r d e n .—See page 169.
M a n h a t t a n  B e a c h  H o t e l  A  L a n d  Co .—See page 169 
I f ia rsden  C o .—See page 169 .
M a r y l a n d  C o a l  C o .—Controls 6,000 acres o f land in A lleghanv 

and Garrett counties, Md. Stock .—Preferred as in table, and in addi
tion old common, $11,100, and treasury stock, $103,895. The last o f 
the bonds was paid off in 1897. Coal produced was : 415,3Q4 tons in 
1901; 321,558 tons Id 1900, 480.856 tons in 1899. Annual report fo r
1901, with balance sheet, was in V. 74, p.476. Surplus earnings in 
1901 over interest, etc., were $253 672; in 1^00 140 335; in 1899. 
$157,248; d iv id ’ds m 1901 (S% p. c.) $103,653; sur. fo r year, $150,019

D iv idends— >’93. '94. *95 '96. '97. ’98. '99. 1900. 901.
New  pf., p. c. S 2% 3% 4% 5 4 4 7% 5 Below .
In  1901, July 1, 2% p. c.; Deo. 31. 3 p. c.— (V. 74, p. 47 6.)
M e r g e n t h a le r  L in o t y p e .—Listed in 1898 Report for 1900-01 

in V 73, p. 1110, showed: * Total nst profits, $2,083,033; dividends 
(12 % p. c ), $1,250,000. Statement as to r iva l co's, V. 67, p. 371 

D ividends, ) 1894. 1895. 1896. 1897. 1898. '99 A '00. '01. 1902.
Per cent, s 3 8 14% 19 25 £0 y ’ rly. 13% Mar., 2%

In Mar.. June and Sept., 1901, only 2%- per cent regular dividends 
were paid, but in Dec. the 3% p. c. ex ra dividend was resumed; Mar.,
1902, 2% p. c —V. 73, p. 845, 1267; V. 72, p 535. 845, 1 1 1 0, 1267.1 

M e x ic a n  T e le g r a p h ,—Company organized in 1878 under laws o f
New York State. Has a cable from  Galveston to Tampico and Vera Crux. 
738 m iles ; land line, Vera Cruz to M exico City, 267 miles. A lso direct 
cable from  Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup
licating the Mex. Tel. and Cen. A  So. Am. Co.'s G ulf cable system. Owns 
2,125 shares o f the Central & So. Am. Telegraph Co.f which see.

Div idends—In  1882 to 1886, inclusive, 8 per cent yearly ; from 1887 
to Apr., 1902, both inclusive, at rate o f 10 p. c. per annum (2% Q L) 

Earnings.—Gross earnings fo r year 1901, $463,269. net, $307,584: 
d ivs.,$191,260. J. A. Scrym ser,Pres.,37W all8 t.,N . Y .—(V .62,p .6 82 .) 

M il .  A  C h ic . B r e w e r i e s .—Y. 6^,p. 1299; V. 71, p.345; V. 74, p. 99. 
M o u o n s ra h e la  B l v e r  C o n s o l id a t e d  C o a l  A  C o k e  C o .— 

See page 169.
M o u n t  V e r n o n - W o o d b e r r y  C o tton  B u c k  C o .—See United 

States Cotton Duck Corporation.
N a t io n a l  A s p h a l t  C o .—O r g a n iz a t io n .— Incorporated in New 

Jersey on May 3,1900 V. 70, p. 897 In O c t , 1900, acquired control 
o f the Asphalt Co. o f America, and other properties per plan V. 71. p. 
545,700; V. 72, p. 244, 286; see also Y. 73, p 290.

Reorganization  — On Dec. 28, 1901, H enry Tatnall and John M. 
Mack of Philadelphia, were appointed receivers. In terest on bonds and 
sinking fund payments o f both co.’s are in defau lt—V. 74, p. 42, 730.

Iu Dec . 190 . over a m ajority o f the Asphalt o f Am erica 5s and o f 
the National Asphalt 5s common and preferred stocks had been de
posited with the fo llow ing committees:

Asphalt o f  Am erica  5s.—H enry W. Biddle, Chairman: Mercantile 
Trust Co., N. Y  , and Commercial Trust Co of Philadelphia, deposi
taries 8ee Y. 73, p 1064. 1316; Y . 74, p 730.

National Asphalt securities. —W illiam  F. H arrity, Chairman; Equit
able Trust Co. o f Philadelphia and Guaranty Trust Co. o f New  York, - 
depositaries.—V. 73, p. 1114. 1316.

Iu  April. 1902. the Audit Co. o f N ew  York  made a report and a re
organization plan was iu preparation. The report shows net earnings 
from sales o f asphalt aud asphalt paving only for calendar year 1901 
o f $903,627: for 1900, $486,340; a fter payment o f extra ordinary ex
penses in Venezuela and oth-r large losses in engineering work, there 
remained $371,427 in 1901, against $326,749 in 1900.

St o c k .—A uthorized ($50 shares), common, $12,000,000; pref., 6 p.c. 
cum., $10,000,000; o f which $425,000 common and $1,975,000 pre
ferred in trea8urv.—Y . 71. p. 816. As to Venezuelan dispute, see Y. 
71. p. 1272; V. 72, p. 46, 143, 1087, 1283; Y. 74, p. 99.
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tiaHtrHOl A »! hall CoUttt. trust Ctfs., $6,000 0Ol>, gold... 1 901 #5 963,030 5 j* J. A J. July, 1901, int. Jasipd.
Asphalt Co, of America, coL trust ctfs.. r sO.UOO.OOO, g. 1399 $100 Ac. 30,000,000 j  g . A. A 0* Oct., 1901 ,iut. last paid

National lit ecu 0— Co mm o n stock, $30,000,000.,......... .... l l  0 29 236,000 4 in 1901 Q-J- 15 Ob lea go A New York.
Pref. stock, 7%, earn., $25,0oo,0oo. For bauds see text 100 23,825,100 7 in l9 o i Q-- F do do

\ a l-ion at Carboii—iOinuxoii htotik, $5,500,000. . .. --- loo 5,500,000
Preferred -iCuck, 7 per cent, uon-eunn, #4,500,000 ......... . 100 4,500,000 7 in 1901 Q.-F, 15 Com pany’s office.

A KuamtUhg Jt biuw pm g—Com. ^Tock, $20,010,000 100 15,411,800 See text Q.-J. N. Y , Colonlai Tr. Co.
Pref. atock, 7 per cdBt, cumulative, 0,000,000..«... loo 8,396,600 7 in 190o Q.-J. do do
1st more., g., $2,500 000 auth., Qo payable y’ rly,..NSt 1901 l,0oo 2,250,000 5 g. M. A 8 St. L. Tr. Co., 8t. Louin.

National Ota**—Stock, $4,000 OOO.....  ...... .........................
1st more, gold, $200 ,00", payable Nov., yearly. 1' Et c" 1899

DO
1,000

2.250.000
1.600.000 6 g. m ! ’a  N. Mellon a  Sons Bk, Pitts.

General inert., $2,500,000, g., s. f., d’rn at 105. 18 0 1 1,000 See text. 8 g. M. A N do do
National Lead Qo.—Stock, common, $15,000,000 atllh’d, i --- 100 14,905,400 1 in 1900 March. N, Y., 100 William St.

Preferred stock (7 per cent, cum.) $15,000,000 a nth--- 100 14,904,000 7 in 1901 Q.-M. do do
St. Louis Sinelc'g & Refin’g, uiort., red. in 1905, gu.Jle 1900 50,000 5 J. A D. do do

National Starch Qo♦— Bee Cor** P bolucts Co.
National Steel—National Tube— 80© TXnitki> States Stee l Cor 
Yeicark Consol. Gas—Newark Ga» IsxM , $4,000,000—  1H95

FOR ATI ON.
4,000,000 8 g Q.-J. Newark,

Consolidated mortgage, $10,000,000....................... o' 1898 1,000 5.274,000 5 J. A D. N.Y.,41 Wall A Newark.
New Eng. Cotton Jam - Pf. stock, ($5,000,000,7% cum.) — 100 5,000,000 7 in 1901 J .-J

1st M., $6,500,000, gold .N it 8. f. sub), to call at llO.c* 1899 1,000 5,577,000 5 g. F. A A. Best., N. 8kawmut Bk.
New Ena I'd Gae dk Coke.—Receiver’s certificates.............  1902 285,000 __

1st mortgage, $17,500,000, gold.Ce......................—  1897 1,000 16,370,000 5 g. J. A D. New York.
New England Telephone i  Teleg.—Stock to be $30,000,000. . - * „ 100 18,023/00 6 in 1901 Q .-F. Boston, 125 MilkSt.

Bonds, 8er. 3, 4 & 5, $500,000 ea.,eallaft.lO yrs. atl02 1891-3 1,000 1,500,000 6 A. A O, Boston,Bank of Repub.
Bonds, Series 6, 7, A 8, $500,000 each, not sub), to call 1895-9 1,000 1,500,000 5 A. A O. Bost., Nat, Bk. Com’rce.
Bonds. $1,000,000 (see tex t).....................................  i 1900 1.000 1.000,000 4 J A J. do do

tx/ iLti* - Urine 1 
pal,When One. 

jiioekn— Laet 
Dividend. %

Jan. i ,  1051 
A I'f- Itf49 1, 

Air.15,'02,1%  
Feb, 2y,'02,1%

Feb.15,’02 ,1% 
Apr. 1, 1902.1 
Apr. 1, '02.1% 
Sept. 1, '02,11

1902 to 1909 
Nov. 1, 1021 

Moll. 1/00, 1% 
Mar. 15.'92,1% 
June 1, 1920

Apr. 1, 1944 
Dec. 1. 1948 

Jan. 1. '02, 3% 
Aug. 1, 1029

Deo. 1, 1937 
M’y.15,’02,1*3 
Apr., 1906 7-8 
1915, '16 & ’ 19 
Jan. 1, 1930

Bo no s .—The coll, trust 5s of 1901 are issued by the Equitable 
Trust Co. of Philadelphia, as trustee, and secured by the deposit ol 
$29,922,800 Asphalt Co. of Amer. stock (20 per cent paid in).

Fur securities owned and pledged by Asphalt Co. of America, see 
statement V. 70. p. 993; statement of that company Dec. 31, 1899, 
with balance sheet, V. 70, p, 530

Bonds of controlled companies outstanding (not owned), $1,000,000 
Barber Asp Pav. deb. 6s, due April 1. 1916; £338,000 New Trinidad 
Lake Asphalt debenture 6s, due Jan. 1 1930; $400,000 Alcatraz Co. 
debenture 6s, due Jan. 31, 1939, and $275,000 Gilson Asphaltum 25 
year 1st fs, dated July 1,1901, subject to call at 107.—V, 70, p. 993; 
V 71, p. 545; see also securities owned. V 73, p. 290.

Statement of Deo. 31,1900, with baianoe sheet, V. 73, p. 136. Di 
rectors. V. 72. p. 341. President, P. Y. Greene; Sec. andTreas., Arthur 
W. Sewell.—(V. 73, p. 136; V. 74, p. 42, 99, 730.)

N a t io n a l B is c u it .—Organized In 1898 and purchased N Y. Bis 
Co., Am.Bis. &  Mfg. Co., etc.—V. 66, p. 288, 901; V. 71, p. 545-

Dividends.—On pref., in 1898, ? M p. c.; 1899, to Peb., 1902, 7 p. e, 
(1% Q-F). On com., Jan., '99, to Apr., 1902, inol., 4 p. o. (1 p c. Q-J).

Bonds.—These include N, Y. Biscuit first 6s (MAS.), due Mar., 19) 0, 
$952,000; Am. Biscuit & Man. 1st 6s (F&A.), due Aug., 1911, $545, 
000, and $60,000 5s due $5,000 yearly in October.—Y. 67, p. 274.

A n n u a l  R e p o r t .—Report for year ending Jan. 31,1902, was in V. 
74, p. 4. 5, showing: Sales for year, $36,625,135; net profit, $3,670,- 
445; dividends, 7 p. o. on pref. and 4 p. o. on common, $2,837,197; i 
bah, sur., $833,248. President, Benjamin P. Crawford; Asst. Seo, 
and Asst. Treas., J. A. Lewis,—(V. 72, p. 390; V. 74, p. 425.)

N a t i o n a l  C a r b o n  C o .—Or g a n iz a t io n .—Incorporated In New 
Jersey on Jan. 16,1899. V. 68, p. 85, 130. Dividends on pref. July 
15, 1899, 1% p. c ; Oct., 1% p. c.; 1900, Jan., 1% p. o.; Mar. 15, 1% p. c. 
Dividend period changed in Feb., ’00, to Q.-F. 15; May '00 to Feb., ’02, 
1% p. o. quar. Report for year ending Jan. 31, 1902, -with bal. sheet, 
in V. 74, p. 476, showed: Net earnings, $586,812; dividends (7 p. o ) 
on preferred, $315,000; depreciation,eto.,$217,745; bal., sur,, $54,068.

Pres., James Parmelee; Treas.. H. E, Hackenberg; Seo., H. J. Davies. 
Main office, Cleveland.—(V. 72,p. 440, 479; Y. 74, p. 476.)

N a t i o n a l  E D a m e l in g  & S t a m p in g  C o ,—Or g a n iz a t io n .—In 
corporated in New Jersey on January 21, 1899. See prospectus In V- 
68, p. 187. V. 68, p. 474; V. 72, p. 678. Div. on pref., 1900, 7 p. c.; 
1901, Apr., 1% p. o.; JuneSO, 1% p. c.; Oet. 1,1% p. o.; 1902. Jan., 1% 
p. c.; Apr., 1% p. o. First div. on com. stock, 4 p. o , payable 1 p. o. on 
Jan. 1, ’02, and 1 p. o. quarterly thereafter.—V. 73, p. 1267 The $250,-
000 bonds due Dec. 15,1902, were paid off Dec., 1901. V. 73. p. 1267.

Report for 18 months ending June 29, 1901. was in V. 73, p. 336,
showingnet,$1,127,506; dividends on pref., $817,068, leaving a surplus
01 $310,438; total surplus. $1,110,417. President, Fred’k G. Niedring- 
haus; See... Wm. H. Matthai; Treas., Jas E. Ingram. N. Y. office, 
81 & 83 Fulton St.—(Y. 73, p. 239, 336, 348, 496, 725, 267.)

N a t io n a l G lass Co.—Or g a n iz a t io n .—Incorporated in Pennsyl
vania on July 5,1899, as a consolidation of tableware manufacturing 
interests. V. 69, p. 61. For list of ) 9 companies taken over Nov. 1,
1899, including the ten largest factories outside of the U. 8. Glass Co., 
V. 69, p. 1015. Present capacity, 678 pots. For 8 outside concerns, ca
pacity 280 pots, see V. 69, p. 1015.

Bonds.—First mortgage bonds o f l s99 are payable $200,000 yearly 
Nov. 1, in numerical order beginning with number one, at Pittsburg. Of 
the general mortgage bonds dated Nov. 1, 1901, $1,800,000 were 
reserved to replace the first mortgage bonds (including the $200,000 
retired Nov, 1, 1901), the remainder for improvements. They are 
subject to call at 105 on 30 days’ notice for a sinking fund, which 
is to receive 5 per cent, of the earnings yearly. V. 73, p. 239, 348, 618.

E a r n in g s . -  From Nov. 1, 1899, to July 14,1900, including inven
tories, $2,574,518; operating and general expenses, $2,251,012; net 
earnings, $323,506. V. 71, p. 345. President, Frank L. Stephenson; 
Viee-Pres., A. W. Herron, Pittsburg; Seo., Addison Thofhpson; Treas., 
Myron L. Case. Office, Pittsburg, Pa,—(V. 73, p. 339, 618, 725, 845.)

N a t i o n a l  L e a d  C o m p a n y .—Or g a n iz a t io n .—Organized under 
the laws of New Jersey on Dee. 7,1891. I t  controls extensive plants 
in different States for manufacture of white lead and other products. 
In Aug., 19(0, the St. Louis Smelting A Refining Co., whose stock is 
owned, filed a $1,000,000 mortgage.—V. 72, p. 390.

Securities.—The preferred stock is entitled to 7 p. c. per annum ou' 
mulative. Seeeditorial of May, 1893, Supplem ent, and Y. 60, p. 349,

D iv id e n d s .— ( 1892. ’93. ’94, ’95. ’96. ’97. 1898 to 1900 190l! 
Common, p. o.. 5 0 2 3 1 0 0 1% yearly. 0
Preferred, p. c. 7 per cent yearly (1% Q-M-to Mar., 1902, inclusive).

Annual Report.—F iscal year ends Deo. 31. Annual meeting is held 
on 3d Thursday in February. The annual report for 1901 in Y. 74, p. 
425, gave the following statement: Net earnings, $1,112,140; divi
dends on preferred, $1,043,280; balance for year, surplus, $68,860. In
1900, net, $1,076,441.

D ir e c t o r s .—W. H. Thompson, E. C. Goshora, F. W. Rockwell, L. A. 
Cole, R, R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Edward F. Beale, J. L. McBirney R, P. Rowe 
and Charles P. Wells. Pres., L. A. Cole; J. L.McBlmey, Treas.: Charles 
Davison, See. N. Y, office, No. 100 William. St.—(V. 74, p 425.)

N a t i o n a l  S a lt  C o .—Or g a n iz a t io n .—Incorporated in New Jersey 
on March 18, 1899. Annual output increased Oct., 1899, from
6,300,000 to about 10,000,000 barrels, claimed to be over 90 p. o. of 
total output of the IT. S.,of which 4,850,000 bbls. produced at plants 
owned, and balance purchased. V, 69, p, 853, Official statement to 
New York Stock Exchange was in V. 71, p. 1118; V. 68, p. 524. In 
Oct., 1901, a majority of stockholders accepted for $1,000 preferred one 
$1,000 five per oent gold bond of the International Salt Co. and one

share ($10 0 ) of Its capital stock, and for common stock an equal 
amount of International Salt Co. stock. See International Salt Co. 
and V. 73, p. 725.

St o c k , Et c .—Common s 'oek  is $7,000,000; preferred 7 p. e. non- 
eumulative, $5,00u,000; of these $1,241,750 taeh of common and pre
ferred was deposited in escrow on account of purchase of United 
Salt O ., and an equal amount or 7 per cent preferred and 10 per 
cent common trust certificates issued against same; the certificates 
are in default, the contract with the United Co. being in litigation. The 
amount of certificates unpaid Feb. 1, 1901, without interest charge, 
was $685,547. See V. 74, p. 678; V. 71, p. 1272; V. 72, p. 186, 286. 
In Apr., 1901, A. W. Lamson and J. B. Zerbe were appointed receivers 
of the United Co. See V. 72, p. 725; V. 73, p. 960; Y. 74, p. 382.

D iv id e n d s .—On pref. in full to Nov., 1901, on common, p, c. and 
extra ^  p. c. Aug., 1900; Nov., l^a p. 0.; 1901, 6 p. c. (Q.-F.)

Bonds.—$260,000 Hutehlnson-Kansas Salt Co., due Jan. 1,1912.
R eport for 1901, with balance sheet, in V. 74, p. 678 (see also p. 730 

and editorial, p. 701), shows: Net profits, $38,915; surplus Deo. 3 ), 
1900, $778,949; sundries not credited in 1900, $58,510; total, $876,374; 
deduct amount credited to surplus in 1900 for profit on United Salt Co, 
not received, $155,3) 4; redemption of bonds of subsidiary companies, 
$40,000; dividends paid, $651,172; balance, $29,888. Directors, V. 74.
p. 683. President, N. 8 . Beardslee; Asst. Sec.,------ -----Hunter, 115
Broadway, New York. Office, Scranton, Pa. V. 72, p. 244; V. 74, p. 
330, 382, 678, 683, 730.

N a t io n a l  S ta rc lt  C o ,—See Com Products Co., also V. 74, p, 271. 
330, 382.

Tn 1902 the Corn Products Co. acquired a majority of stock 'ey t r  
ohange on the basis of $90 of pref. stock of new company for each $100 
share of pref. stock and $82 50 com. stock for each $100 of common 
stock. $5 additional in preferred stock and $7 50 common stock being 
issued for each share of preferred and common stock deposited, respect
ively, to represent the quiek convertible assets of the National starch 
Co. Y. 74, p. 330, 382.

N a t io n a l 'S t e e l  C o .—See U. 8. St e e l  Co r p o r a t io n .
N a t io n a l  S u g a r  R e f in in g .—See page 169.
N a t i o n a l  T u b e  C o .—See U n it e d  St a t e s  St e e l  Co r p o r a t io n .
N a t io n a l W a l l  P a p e r  C o .—Dividends paid in liquidation on 

$7,500,000 debenture stock, 66 per cent, including 15 per cent, paid 
I Sept. 12,1901, and 1 p. e., as reported on April 11, 1902. N. Y. office, 
418 Broome Street.—(V. 73, p. 794.)

N e w a r k  C o n s o l id a te d ’ jG a s .—See page 169.
N e w  C en tra l C oa l ( I f fd . ) .—Owns coal lands in Allegheny County, 

Maryland. Tons mined in 1898, 203,677; 206,262 in 1897, 188,453 
in 1896, 201,826 in 1895, and 151,002 tons in 1894; net profits.

! in 1898, $37,397; in 1897, $32,006; in 1896, $23,018. N. Y, office, 1 
Broadway, In 1398 reduced the stock from $5,000,000 to $1,000,000 
and shares from $100 to $20. V. 66, p. 901,1140; V. 64, p. 515. 
Div id ’ds.— ) ’86. ’87. ’88, ’89. ’90, ’91-’94. ’95-’97. ’98. ’99. ’00 ’01. 

Since’84 p. 0. i 1 1 1 0 0  1 0 2 4 Apr,, 2 O
The Oct., 1900, dividend was passed and none paid since to Jan., 

1902- (V .  67, P- 29; V. 71, p. 700.)
N e w  E n g la n d  C o t to n  Y a r n .—A  consolidation of 9 yam  mills 

of New Bedford. Fall River and Taunton.—Y. 69, p. 28, 81,181; V. 70, 
p. 587, 1294. In August, 1900, the plant was increased from 583,000 
to 620,000 spindles. V. 71, p. 345; V. 73, p. 443

Se c u r it ie s .—Stock authorized, common, $5,000,000; pref. (as to 
assets and div. and subject to redemption after Jan, 1, 1900, at $140 
per share), 7 p. c. cum., $6,500,000, outstanding, as in table. Notes 
payable June 29,1901, $2,947,000.

R e p o r t  —Report for year ending June f  9,1901, with baianoe sheet, 
was in V. 73, p 443 (no income account). First report for l l^ m o s . 
ending June 30, 1900, was in V. 71, p. 286, showing: Net, $',398,709; 
other income, $5,289; int. and sink fund, $317,125; div. on pref. (7 
p.o.), $337,500; ad itions, etc., $629,990; bal , sur., $119,383.

D iv id e n d s .—First div. on pref., 3% p. o. for 5^  mos. paid Jan. 1, 
1900; July, 1900, to Jan., 1902. inol.. 7 p. e. yearly (J.-J.)

Pres., Andre wG. Pierce, New Bedford. (V. 71, p. 866; V. 73, p. 443.)
N ew  E n g la n d  Gas <fc C ok e ,—A voluntary association formed 

In 1897, and contracted With Dominion Coal Co., with mines in Nova 
Seotia, for a large supply of coal (800,000 tons or over per an
num) at $1'20 per ton. This coal is converted into coke, and 
the gas, which would otherwise be a waste product, is sold at a 
low price (20 cents per 1,0 0 0  feet) for heating as well as light
ing purposes. The output in Nov., 1900, was stated to be 5,200,- 
000 cubic feet of gas daily and 1,C 00 tons of coke daily. V. 72, p, 
43. As to cost of making gas, contracts, etc., see V. 70, p. 483.

On April 7 , 1902, Robert M. Burnett was appointed temporary 
receiver, the floating debt, including accrued interest, being stated as- 
$2,121,000. In Apr., 1902, a majority of the securities had been de
posited with the Old Colony Trust Co., Boston, and the Colonial Trust 
Company, New York. A plan of reorganization is being-prepared by 
Kidder, Peabody & Co. of Boston and J. vv. Seligman & Co. of New 
York which w ill provide the necessary funds (estimated as upwards of 
$6,0(/0 ,000) to pay floating debt and for the increase and consolidation 
of holdings in allied companies, new cons ruction and work jug capital. 
Y. 74, p. 778, 833, In Apr., 1902, $285,00 • receiver’s cert ficates were- 
authorized, in  Apr. 1902, $285,000 receiver’s certificates were au
thorized. Y. 74, p. 833.

The company purchased, practically all the stock of the Brook
line, Dorchester and Jamaica Plain Gas Light Companies, which pur
chase carries with it the control (through right to vote the stocks de
posited as security for the Boston United Gas bonds—-(see Bay State 
Gas statement page 170) of Bay State Gas Co. of Mass., Boston Gas 
Light Co. South Boston Gas Light Co. and Roxbury Gas, Light Go.4
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New York A ir  Brake—Stock, $10,000,000......................... . $100 $8.012.500 8 In 1901 Q .-J . Office, 66 B ’way, N. Y. Apr.15,’02, 2%
New York D o r k -8 ock ($10,000,000 ?% non-cu p f. ) l  »m 100 17.000 OOO .. . . . . . . . . . .

1st mort.. $13,000,000, g., red. at 105, text. U tm i cat 
N. Y. Gas Elec. Lu jh l neat Bower—See C0 N8OL. G as .

1901 500 Ac. 11.5 0 OoO

3.300.000
4.100.000

** «• 

Text.

F. A  A

Q .-M . 
M. A  N.

N. Y .t U. S. M. A  Tr. Co. Aug. 1, 1951 

Mar. 1, *02, m
Hoboken Fer., 1st cons. M., red. at 110 ($4,500,000) .o ‘ 1896 1,000 5 N. Y., U. 8. Mort. A  Tr. May 1, 1946
N. Y. A N. J. Ferry, two morts. ($600,000 are 1st 4s). 1896 1.000.000 4 A  5 J. A J. N. Y., Cent. Tr. Co. Jan. 1, 1946
N. Y. A Hoboken l^erry, gen. mort., gold, $4,000,000. 1898 1,000 3 300.000 5 g. J. A D. N. V' U. 8. Mort. A  Tr. 

Checks mailed.
May 1. 1946

N. Y. Mutual Gas lAght—Stock (bonds, see Cous Gas) .. . . . . 100 3,500,000 9 in 1901 J. A  J. Jau.10,’02,4%
A. Y.Mutual Tel.—Mutual Un.Tei. 1st M., g.,gu., notdr’ n.c 1881 1,000 5.000,000 6 g. M. A  N. N. Y., West. Union Tel. May 1, 1911
New York & New Jersey Telephone—8tock, $15,000.000.. . . . . 100 9,540,000 7 In 1901 Q.—J.15 Bklyn,81 W illoughbj’St. 

N. Y., A tlantic Tr. Co.
Apr 15,’02, 1 **

M. (now 1st) $1,500,000, g.,s.f.$20.000 y ’ rly.notdr.A .o* 1890 100 1.3.4,000 5 g. M. A N. May 1, 1920
N. Y. Telephone.— Met. T. A. T., 1st M., g., s. f ............ o*fcr 1888 1,000 1,925,000 5 g- M. A N. N. Y.. 18 Cortlandt 8t. 

S. Y. Wins., Lan. A  Co.
May 1, 1918

Niagara Falls Power Co.— 1st M., $10,000,000, g.Ce.cAr 1891 500 Ac. 10.0* 0.000 5 g. Various Jan. 1, 1932
Debentures, gold, convert.. $3,000,000 (text). J I p ----c 1900 1,000 1,500.000 «  8- A. <v O. N. Y., Metropol. Tr. Co Apr. 1, 1910

Ho do convt-rtible, $3,000,000 (te x t )......... 1901 300.000 
5 OOO OOO

6 A. A () N. Y.,VS inslow, L. A  Co. O ft. 1, 1911
Niles Bement-Bond Co. —Stock, common. $5,000,000 ---- 100 See text Q - M . See text.

Pref. stock, 6 %, cum., $3,000,000, call In 1911 at 105.. 100 2.000.000 6 in )90i Q .-F . Feb. 15.*02,1 tfl
P ratt A Whitney. 6 p. 0. cum. pf. stock, gu., red., text 

North Amerwan—Ht-octr $12 OOO uOO.
—

T o o
1.225,000 

12 OOO 000
See text. Q .-F . Feb. 15/02,1 b

Ohio i  hu t NutU £ Iliu m  G a s — Stock, (Bonds see text). .. 100 9,000 (*00 1 In 1901 Q - M N. Y „  Corn Exc. Bank. Mar. i/0 2 .1 %
Otis Elevator—Stock, pref., 6 p. 0., non-com, $4,500,000. 

Gold notes, flue Jan. 1, yearly (see t e x t ) ......................
— 100 4,4 99,800 

1,25* *,O00
6
4 g.

y . -  j . N. Y.Off., 71 Broadway Apr. 15/02,11*
T o J 908 

May 1, ’02,1%Paeijlc Coast Go.— Stock, common, $7,000,000................ .... 100 6,738,800 i  In 1901 Q F. N.Y.,Manhat. Trust Co.
1st preferred  stock, $1,525,<>00, 5 p.c. non-oumulatlve * 100 1,502,800 5 in 1901 Q .-F . do do May 1, ’02,1*4
2d preferred stock, $4,000,000, 4 p. c. uon-cumulative . . . . 100 3,9 '4/>00 lin  1901 Q .-F . do do May 1, ’02, 1% 

June 1, 19461st mortgage. $5,000,000, gold IMa. ........  0* 1807 1.0 0 0 4.446.000 5 g. J. A D. do do

briefly, all gas companies in Boston. As to litigation  with Bay State 
Gas Co., see V. 68, p. 1179.

St o c k  a n d  Bo n d s .—Capital stock authorized is $17,500,000; issued, 
$14,000,000, par $100. F irst mortgage is for $17,500,000 (redeem 
able a t 105 a fte r  Deo. I ,  1902), or which $16,370,000 have been is 
sued (V. 68, p. 85) and are secured by a mortgage on all the company’  ̂
p roperty  (coke ovens, land, etc.), and by pledge i f the fo llow ing:

Total 1. sued. Pledged.
Brookline Gas L ight s to c k ..........................$2,000 100 $1,998,600

M certificates o f indebtedness. 1,615, 00 1,615,000
Dorohester Gas Light stock (V. 73, p. 1161). 519,6 0 517,600
Boston United Gas bonds, 1st series.........  9,000,0 1,000,000
Jamaica Plain Gas L igh t C o ......................  250,000 139,800
Massachusetts Pipe L ine Co.(V.67, p. 275) 1,000,00 » 1,000,000

Earnings.—The reorganization committees formed in 1902 s*y that 
apparently lhe company ne\ er earned its interest charge Companies 
controlled for 1900 1 in V. 74, p. 723.

T r u s t e e s .—Trustees o f N. E. Gas A  Coke Co. are as fo llow s: George 
G. Haven, Robert C. Pruyn, Stephen Peabody, W. L. Elkins, Jr., Wil- 
lian Flinn, II. M. Whitney, Henry F. Dimock. Wm. L. Elkins, A  N. 
Brady, Em. MoMiliin, R. W. Lord. A lm erio H. Paget.—(V. 74, p. .833) 

N e w  E n g la n d  T e le p h o n e  A: T e l e g r a p h .—This company does a 
telephone business in Maine, New Hampshire, Verm ont ana Massachu
setts under license from the American Bell Telephone Co. On January 
1, 1901. It had 75,121 stations in all, against 60,7H  in 1900. O f cap 
Ital stock a majority is owned by American Telephone A Telegraph 
(Bell) Co.—V. 70, p. 40. The bonds are debentures, but are to be 
secured by any mortgage placed on the property. The stockholders 
w ill vote on M ay 5 on increasing the stock from  $20,000/ 00 to $30,- 
000,000—V. 74, p. 833.

D iv id e n d s .— > 1886-93. 1894. 1895. ’96. ’97. 1898 to May, 1902 
PerC en t. $ 31*  yearly. 4 4ha 5 51*  6 yearly ( *2 Q. F

A n n u a l  R e p o r t .—F iscal year ends Deo. 31. Report for 1900 was 
in V. 72, p. 934, showing gross earnings $4,518,396; net over inter 
est, maintenance, taxes, etc., $896,752; dividends (6 p. c.) $838,635; 
balance, sur. fo r year, $58,117 —(V. 72, p. 9 3 4 , 1241; V. 74, p 833.)

N e w p o r t  &  C in c in n a t i  B r id g e  C o .—See Railro ad  Cos.
N e w  Y o r k  A i r  B r a k e  —Incorporated under laws o f New  Jersey, 

Works at W atertown, N. Y .; capacity. 500 sets o f car brakes a day.
In 1896 dividend 6 p. 0.; in 1897 and 1898 none; Oct., 1899, to 

Apr., 1902, inch, 2 p. 0. qnar.(8 p. c. per an.). The stockholders voted 
Aug. 6, 1899, to increase the stock from $5,000,000 to $10,000/ 00. 
O f the new stock $1,250,000 was subscribed for by stockholders at par 
($100) for extension o f business, and $1,562,500 additional fo r the 
same purpose in May, 1901—V. 69, p. 181, 388; V. 72, p. 876. As to 
patent litigation with Wcstinghouse Air-Brake Co., see V. 69, p. 181, 
442; V. 70, p, 636; V. 73, p 1359.

D ir e c t o r s .—President, C. A. Starbuck, 66 Broadw ay; Vice-Prest., 
Daniel M agone; Secy, and Treas., John C. Thom pson; Asst. Treas , 
0. H. Chaffee, Fred. F lower, H. A . Rogers, J. C. Young, Anthony N 
Brady, Thomas C. Purdy and George B. Massey. - (V. 73, p. 1064, 1359).

N e w  Y o r k  D ock  Co .—Organization  —Incorporated inN . Y .S tate 
on July 18, 1901, j s s  oceseor o f the Brooklyn W harf & Warehouse Co , 
foreclosed and reorganized per p lan, V. 72, p. 937. Possession 
taken Aug 1, 1901. V. 73, p 239. Owns water frontage in Brooklyn 
•‘ frontage o f more than 25* miles,”  o f which 157 fee t leased Otticial 
statement, V. 73, p. 1355.

St o c k  a n d  B o n d s .—A fte r  5 p. 0. on preferred both stocks to share 
equally. O f the oonds, $1,420,000 are reserved fo r future extensions 
and improvements. Property not neeaed m aybe sold and proceeds 
applied to improvements or cancellation o f bonds

E a r n in g s .—Otticial statement with balance sheet in V 73, p 1355, 
showed for 3 mos. ending Nov. 1,1901, gross (partly estimated), $459,- 
281; operating expenses, $172,610, int on 1st 4s, $115,800; int. on 
Baltic realty mortgage, $4,383; taxes, $87,000; bah, sur., $79,487.

The accounts of the receiver o f the old company fo r the year ending 
July 31,1901, showed earnings, $725,228. Interest charges under 
the plan w ill be $467,750 yearly, to be increased by interest on $1,- 
420,000 first mortgage 4s (or $56,800 annually) when s( Id lor im prove
ments. The earnings are expected to be la rgely  increased upon com
pletion o f improvements provided fo r by cash ($2,745,000) raised 
under plau. Pres , David H. K ing Jr.; Seo., Richard M. Hurd; Treas., 
Clark Williams. Office, 66-68 Broad St. (Manhattan), N. Y . Directors, 
V. 73, p. 141, 1114.—(V. 73, p. 1114, 1163, 1 3 5 5 .)

N e w  Y o r k  &  B a s t  R i v e r  F e r r y . —Owns the “ A storia ”  Ferry  be
tween Astoria, L. I  , and foot o f 92d Si., N ew  York, and has three fe r ry 
boats. Capital stock, $750,000; dividends are payable Q.—M.

Div idend s . -  > *95. ’96. '97. ’98. ’99. ’00 ’01. 1902.
(Q -M )P. o. S 3 4 4*s 5 5 58> 6 M a r .,!^
Bonds, $750,000 1st 30-year gold 5s due Nov. 1,1922, interest M -N., 

at Kings Co. Trust Co. D irectors—W illiam  A. Nash. Theo. F. Jack- 
son, H. K. Knapp, E. Lehman and Roswell E ldridge.—(V. 71, p. 392 )

N e w  Y o r k  A B a s t  R i v e r  G a s  C o .—See N e w  A m s t e r d a m  G as  C o .
N e w  Y o r k  &  H o b o k e n  F e r r y  Co .—Incorporated Nov. 10, 

1898, under the laws o f New Jersey as successor o f the Hoboken Ferry 
Co., operating from  Barclay Street. Christopher St. and West 14th St. to 
Hoboken. In  Apr , 1902, it  was stated that the 5-year contract with 
the Del Lack. A  WestcrnjKR., expiring Dec. 31. 19o2, might not be 
renewed. V. 74, p. 730.

Stock, $4,000,000; outstanding. $3,300,000. O f the new $4,000,00 0 
gen. 5s $7 00,000 were reserved fo r improvements; gen. 5s are redeem
able at 110 on any interest day. Dividends, Deo., 1899, to Mar., 1901, 
inclusive, 1 p. 0. quarterly (4 p. c. per annum); since to Mar., 1902. 
1 ^  p. 0. quarterly (o p. c. per annum).—(V. 74, p. 730.)

N . Y . IR u t .G a n  L i g h t . —See Con. Gas. N .Y .  IR u t . T e l . —Seep. 169.
N e w  Y o r k  A  N e w  J e r s e y  B r id g e  C o , N . Y . —(V. 72, p. 991.)
N e w  Y o r k  A  N e w  J e r s e y  T e le p h o n e ,—Operates telephone 

lines under perpetual license from the Beil Company In StateD Tsland, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen. 
Essex, Hudson, Mid llesex, Monmouth, Morris. Passaic, Somerset ana 
Union, rts total st tionson Jan. 1,1902, were 42,130 (o f which 19,357 
in Long Island), 35,176 in 1901,28,073 in 1900 and 22,065 in 1899.

St o c k —btockb Iders voted Mar. 1, 1901, to increase the author
ized stock from $s,000,oc0 to $1 5 ,0 00 ,00 0 , $1,875,000 of the new 
stock being offer d at par.—V. 72, p 583. Real estate mortgages Jan. 
1, 1902, $111,500,

D iv id e n d s . / 1892. 1893. 1894 to A pr , 1902, inclusive,
Per Cent. s 6 6 7% yearly (incl. 1% ex tra  in Jan.)

Earnings. Report for year ending Dec. 31, 1901, was in V. 74, p. 
580, showiug gross, $3.376,432; net, $1,081,799; interest, taxes, etc., 
8174,104 ; dividends, $616,285; balance, surplus. $291,409. In  1900, 
*ross, $2,827,481—(V. 72. p. 244, 441, 483, 583; Y  74, p 580.)

N . V . A  <i. E le c .  L i g h t  A  P o w e r  C o .—See page 170.
N e w  Y o r k  Su b u r  b a a  G a » .—See V. 68, p. 474; V . 70, p. 844.
N e w  Y o r k  r e l e p h .—N ia g a r a  F a l l s  P o w e r  C o .—See p. 170.
N e w  Y o r k  A  T e x a s  L a n d  C o .—See page 170.
N . Y .  T r a n s p o r t a t i o n .—See page 169.
N l le s - B e m e n t - P o n d  C o .—O r g a n iz a t io n .— Incorporated in New 

Jersey on Aug. 11,1899, as a consolidation o f the Niles Tool Works 
C o.,etc. Does much ol the heavy machine trade o f the country. 
V. 69, p. 388. In Jan , 1901, took over entire common stock ($1,- 
525.0(H)) of the Pratt A  Whitney Co., guaranteeing 6 per cent on the 
lattt r\s $1,225,000 preferred stock (subject to call in 1911 at par) pro
vided that it earns that amount on its own stock.—V. 71, p. 139; V. 70 
p. 1253; V. 72. p 143.

Stock, common, $5,000,000; pref., 6 per cent cum. (subject to call 
In 1911 at 105). $3,0* 0,000, o f which $1,000,000 remains in treas
ury to acquire m inority interest in N iles Tool WTorks Co. Div. on 
preferred paid Nov., 1899, to Feb., 1902, l 1* p. c. quarterly, (Q.-F.) 
On common, Sept., 1901. 18a p. 0.; Dec., I 1* p. o.; 1901, 6 p c. (Q.-M.); 
1902, Mar.. 1W> p. 0. and 1 p. c. extra, payable May 15 Statement for 
year ending June 30, 190i t in V. 74, p. 25, showed: Net, $1,468,571; 
reserve for depreciation, $196,605: div. on pret. (6 p. 0.), $253,500; 

on common (7 p. o.>,$350,000; bal., sur . $668,446. Pres., R  C. Mc
Kinney; Treas., Chas L. Cornell; Sec , E. M. C. Davis, 136 L iberty St., 
N. Y .— (V. 72, p. 143, 286; V.74, p. 3 2 3 , 330.)

N o rt l i  A m e r ic a n  C o m p a n y .—Or g a n iz a t io n .—Organized in 1890 
cinder laws o f New Jersey as successor to the Oregon A Trans-Conti- 
oental Co. Is interested in street ra ilw ay and electric enterprises. In  
1901 the stock was decreased from $40,000,000 to $12,000,000 by the 
issue o f one share for each 3% shares. V. 73, p. 30

An n u a l  R e p o r t .—Report for 4 mos. ending May 31, 1901, was in V . 
72, p. 1236, and Y. 73, p. 30, showing “ unrealized”  profits, as per 
balance sheet, $1,547,446. Fiscal year ends May 31. Report fo r 1899- 
1900 was in V. 70, p. 1247; V. 71, p. 27. A ssets  Feb., 1901: Entire 
$3,000,000 jstock o f the Union L ight Heat A  Power Co. o f Cov
ington, Ky., etc., (V. 72, p. 922; V. 74, p. 584) and of the Cincinnati Gas 
A E lectric Co. (V. 72, p. 938, 734, 724 ) V. 72, p. 30 On M ay 31,1901, 
owned: Stocks, $8,361,429; bonds, $881,850. and its ba'ance sheet 
showed Milwaukee Elec Ry. A L igh t stock, $3,500,215; Cin. Edison El. 
stock, $850,b00; other stocks, etc.. $2,429,516; loans, payable, $1,528,- 
823; accts. reo., $480,000; cash, $547,328.

D ir e c t o r s .—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W. 
Burt, J. R. de la Mar, Wm. Nelson Crom well, G. R. Sheldon, Edmund 
0. Converse. Henry C. Payne, Robert Bacon, Charles P fis ter and Chas. 
A . Spofford. President, C. W. W etm ore; Vice-President, Charles A. 
Spofford; Sec., Silas V. Burt; Treas.. Geo. R. Sheldon, 30 Broad St.— 
(V. 73, p. 30, 394, 794; V. 74, p. 430.)

N o r t h e r n  U n io n  G a s  Co. ( N e w  Y o r k  C ity . )—Y. 65, p. 621.
N o r t h w e s t e r n  T e le g r a p h .—Owns 8,000 miles o f w ire and is 

leased to Western Union fo r 99 years, which guarantees dividends 
at 6 per cent on $2,500,0t0 stock (par $50) and Interest on ls tm o rt. 
7s, due Jan. 1, 1904, interest J. A J.—(V. 72, p. 143, 6^0.)

O h io  A  I n d i a n a  C o n s o l id a t e d  N a t u r a l  A  I l l u m i n a t i n g  
G a s .—See page 170.

O m a h a  W a t e r  C o .—Or g anization .—Successor in 1896 of A m er
ican Water-Works Co. o f Illinois, per plan in V. 62, p. 1085. Stock, 
Common, $2,500,000, not issued; outstanding, first pref., 5 per cent 
non-eum., $750,000; second pref., 5 p. 0. non cum., $1,000,000. Par 
of shares, $50. Preferred stocks are subject to call at par, dividends 
being paid at Farmers’ Loan A  Trust Co., New York. Decision, see 
V. 71, p. 915; V. 73. p. 1211. Dividends paid on first preferred: 
1898, 5 per cent; 1899, 5 p. 0.; 1900, 5 p. c.; 1901, 5 p. c. On second 
pref. 1 p. c. paid Aug., 1899; 1900, 2 p. c.; 1901, 2 p. 0.

Securities.
Jomruon stock...........
1st pref,, 5 p. c .......
2d pref., 5 p. 0_____

Prior lien gold 5s,
$1,500,000..............

Consol, gold 4 I*-5s,
$ 6,000,000................
Both issues o f bonds are subject to call at 105 per cent. Consols 

bear interest at 5 per cent from  July, 1901.
President, Theodore C. Woodbury, N ew  York; Sec., B a rry  Miguels 

Verrill; Treas., Stockton Heth, Omaha, Neb.—(V. 73, p. 1211.)

Pa r. 
.. $50

Interest. Ou tstand’g. 
None.

Last div., etc.

.. 50 F A A $750,000 Feb 10/02,21*
50 F A A 1,000,000 Feb. 10, ’02,1

 ̂1,0 0 0 J A  J 793,000 July 1, 1916

i 1 ,0 0 0 J A J 3,577,000 1946

O re g o n  Im p r o v e m e n t  Co .—See P a c if ic  Co a s t  Co.
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Puri fie Mail ateumump—Stock ...................... .................
1901

$LOO $20,000,000 3 in 1899 J. A D. N. Y. Mercantile Trust. Dec. 1, ’99,1 k
Vitetjlc Patk A tfuv. -Deb $7,000,000. g.. n i., text H. 3,000,00 i 6 g. F. A A. 1802 to 1911
Paierttyn Jt t*u j 9>i iC U a a <£ Elite. -Colb. M , $*>,000,000* £ - 

Underlying bond* $1,044*000— V. 71, y. 37,
1899 1,000 3,632,000 5 g■ M. A 8 N.Y , First N. Bk.A Pat. Meh. 1, 1949

Pennsylvania Ou/uil—Qtu. M., #5,000 ,000 , lut. guar...o* 1870 1.000 2,282,000 6 J, & J. Phila , Broad 8t. -Station July 1, 1910
Fenneylo. Steel Oo.— PL stock, 7%, non-eum., $25,000,000 - ... loo 16,-00,000 •■See text. M. A N. Cheeks mailed. May 1, *02, 3k

Old Penna. Steel 1st ML, our....  ................. ,—  r 1887 1,000 1.000,000 5 M. A N. Philadelphia Office. Nov. 1, 1917
Maryland Steel 1 st mortgage, currency n p  ........... r 1892 1,000 1,915.000 5 F. A A do do Feb. 1, 1922
Penn. Steel Oo., ■ 'oaaol. mort.. $7,000,000, gold .G P o* 
Cauaterai trust loan Cornwall properties .............

1895 500 Ac. 3,482,000 6 g. M. A 8. Girard L.l.,A.ATr.,Phi). feept. 1, 19251901 If)
People1* (Joe Light <Jt (Joke (Chicago) — Stock, $35,000,000 

People's Gas Light A Coke 1st mortgage, gold. $ & &. .e
.... 100 32,969,100 0 in 1901 Q.—F. N. Y., Centr al Tr Co. Feb.25/02, l k
1874 500 2,100,000 6 g. M. & N. N. Y., Cent. Tr. a  Ohio. Nov. 1, 1904

2d mortgage.. — ........................... ................ c 1874 500 2,500,000 6 g- J. A D. N, Y., Cent. Tr. A Chic Dee. 1, 1904
1st consol, mort. for $10 ,000,000 gold.................... ,.*c 1893 1,000 4,900,000 6 g. A. A O. N. Y., Central Trust Co. Apr. 1, 1943
Equitable Gas Light A Fuel 1st mortgage......... ........ o' 1885 1,000 2,000,000 6 g. J. A J. N. Y „ Cent’ ! Tr. A Ohio. July 1, 1905
Chicago Gas Light A Coke 1st mortgage, g . ( F P i ....... c 1887 1,000 10,000,000 5 g. J. A J. do do July 1, 1937
Consumers' Gas 1st mort., gold. See Vr. 66, p. 472 —  e 
Tiilhnia L. H. & Power 1st mortgage...........................c

1886
1885

1,000
1,000

4,246,000
500.000
300.000

5 g- 
7

J. A D. N. Y., Central Tr. A Oh 
Chicago, Ohio. Nat. Bk. 
U L T rA  8av. Bk., Chic.

Deo. 1, 1936 
Nov. 1, 1915 
July 1, 1915Lake Gas A Light 1st mortgage, gold...................... 1C

P. G. L. A  0.—Refun din g M., $40,000,000, g,F...o*Ar 
Mqtu al Fuel Gas 1st mort., $5,000,000, gold, assumed
Hvae Park Gas, 1st mortgage, assumed.................... .
CaUjmet Gas Co.1st mortgage, assumed......................

phila. Electric—Stk., to be $7 50 per ah. pd, in (see text) 
Phija. Elec. Trust Ctfs., gold, $17,500,000 (see tex t )...

1885 1,000 6 g. J. A J.
1897 1,000 2,500.1 t 0 5 g- M. A 8. New York. Hept. 1, 1947
1897 1,000 5,000,000 5 g. M. A N. N. ¥., Cent. Tr. A Chic Nov. 1, 1947
1884 500 <feo 200,000 6 M. A 8. First Nat. Bk., Chicago. Sept 1, 1904 

July 1, 19171,000
25

250,000
25,000,000
13,050,000

6 g. •J. A J. Chicago Eq. Trust Co.

1899 4 g. J. A J. Philadelphia. Oct, IP49
Edison Elec. Trust Certificates, g. (Edison stock as eoii.) 
OldPhila Elee, Tr. Ctfs. (Penn. H. L. & P. stook as col.)

1896 lOO&o. 1,994.300 5 g. Philadelphia. Aft. Apr., 1946
1898 1.000 11,2 33,000 5 g. A. A  O. LandTit.ATr. Co., Phila. Apr. *1, 1948

O i l *  E le v a t o r  C o .—Incorporated Nov. 28, 1898, under the laws 
o f New Jersey and was to take over every standard elevator 
manufacturing company In the U. 8., about 13 In all, comprising 
about 85 p. o. of the business See V. 71, p. ygj; V. 74, p. 271. Stook 
$8,600,000 ooimnon; outstanding, $d,350,300; prefei red, see table. 
Dividends on pref., Apr. 15, l -99, to Apr,, 1902. both Inclusive, l k  p. 
o. quar. (6% per annum). Gold notes, $1,250,000, due Jau 1 yearly, 
$150 000 each in 1903 to 1905, $400,090 in 1906 and $200,000 each 
in 19b 7 and 1908.

Report for yearendiog Deo.31.1901, with balance sheet, in V  74, p. 
628. showed net earnings over Interest and renewals, $*42,096; div. on 
pier (6 p. c.i, $267,53*; charged off for depreciation, $ 74,558; bal., 
surplus, added to working capital, $300,000. Office, 71 Broadway, N. 
Y.—(V. 74, p. 271, 6*28.)

P a c i f ic  C oas t C o m p a n y .—This oompany oontrols the Paclflo 
Coast Steamship Company (owning Its entire oapltal stock) and 
operates tlve steamship lines running between San Francisco 
Portland, Vtotorla, Sitka, Fort Bragg, San Diego, &o. Also owns all the 
securities of the Columbia & Puget 8ound RR. (now standard gauge), 
Beattie to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Paoilio Coast Railway (narrow gauge), Port Harford, Cal., 
to Los Olivos, 80 m iles; the Port Townsend southern RR.; Port Town 
send to Quiloene, Wash.. 28 miles, and Olympia to Tenino, Wash., 15 
miles ; operates the Franklin Coal Co. owning the Franklin mine, with 
3,050 acres coal lands at Franklin and 2,083 acres at New Castle. See 
V. 60. p. 954. In 1901, purchased Wash. & Alaska fleet.— (Y. 73, p. 447 ) 

H is t o r y .—Successor on Deo. 1, 1897, to the Oregon Improvement 
Co., sold In foreclosure and reorganized p. p la u  In V. 65, p. 412, 463.
D iv id en d s— 1 1898. 1899. 1900 to May, 1902.

Com., per ct.. 1 2 2 1 Q-F (4<k per an.)
1st pref., p. o. f 5 4 ift l k  Q F  (5% per an.)
2d pref., p. o.. 1 4 3 k  1 Q-F (4% per an.)

E a r n in g s .—8 moa., (1901-2-----Gross, $3,401,325; n et,$ 'M0v22
July 1 to Feb. 28. (1900-1____Gross, 3,483,126; net, 790,348

R e p o r t .—Rep. for year ending June 30, 1901, In V.73, p. 953, 963, 
showed gross earnings of steamships and oolllers, $3,214,581; net, 
$418,134; rail lines, gross, $653,655; net, $337,232; coal department, 
eto., gross, $1,270,310; net. $395,505. Detailed results w ere:
Gross earnings...........$5,137,546
Op.expenses and taxes. 3,986,676

Net earnings..............$1,150,870
Interest and discount.. 52,849

Interest on bonds...........
Depreciation, etc. .........
Dlv. on 1st pref. i5%) ...
D iv. on 2d pref. (4%)......
Dlv. on common (4% )___

$222,300
239,806
76,250

160,000
280,000

Total net income...... $1,203,719 Balance, surplus........ $225,363
For year 1899-00, gross, $5,290,443; net, $1,404,782, contrasting 

w ith $5,137,546, as above, in 1900-01.
Of f ic e r s . E t c .—Chairman o f the board, Henry W . Cannon; Presi

dent, J. D. Farrell; Treas., John Kean; V. P. and See., H. H. Durand, 
Executive Committee: Henry W. Cannon, E. H. Harriman, Daniel S. 
Lamont. T. Jefferson Coolidge, Jr., and Grant B. S ch ley .-(Y . 71, p. 
9 1 2 , 1010. 1018; V  73, p 447, 902, 953, 963.)

P a c i f ic  M a i l  S te a m s h ip .—In Nov., 1900, the Southern Paoilio 
Co. acquired $10,005,000 of the stock.—V. 71, p. 1015.

D iv id e n d s .—No dividends from 1887 until Deo., 1896, when 1 p. c.
was paid; ln ’97,2p.c.; in ’98,2k p. e.; in ’99, June, lk p .o .; Deo.,lkp.o. 
none since, surplus being invested In new vessels, etc.— V 70, p. 331.

R e p o r t .—Report for 1900-01 n Y. 72. p. 1079; V. 73, p. 234. On Apr. 
30, 1901. ourrent liabilities were $432,885; ourrent assets, $745,231. 

Year ending Apr. 30. 1901. 1900. 1899. 1898.
Steamships.................$2,868,969 $3,509,840 $3,959,013 $3,668,477
Subsidies....................  13,878 12,282 15,707 55,917
Miscellaneous............ 188,319 195,498 165,994 339,827

Total earnings....$3,071,166 $3,817,620 $4,140,713 $4,064,221 
Net earnings.............. $167,821 $830,189 $1,116,336 $620,543

Dividends (3 p. o.) In 1899-00, $600,000; bal., sur., $230,189.
D irectors—C. H. Tweed, President; Jos. Hellen, See. and Treas., 

Mills Building, N. Y .—(V. 72, p. 1079,1087; V. 73, p. 235. 845.)
P a c i f ic  P a c k in g  Sc N a v ig a t io n  C o ,—See page 170.
P a t e r s o n  Sc P a s s a ic  G as Sc E le c t r ic  C o .—Or g a n iz a t io n . -  

A  consolidation in 1899. Has perpetual franchise, and supplies gas 
and,electricity In Paterson, Passaic, eto. See V. 71, p. 36.

Underlying bonds, V. 71, p. 37. Net earnings for 12 months ending 
Mar. 1, 1900, $275,272; interest, $219,987; baL, sur., $55,285.

Stock, $5,000,000, all outstanding (par, $100), ol which large major
ity  owned by United Gas Improvement Co. Of the consol os, 
due March 1,1949 (Paterson 8afe Deposit & Trust Co., trustee), $1,- 
044,000 reserved to redeem underlying bonds and $324,000 for Im
provements and acquisitions. President, William Barbour, Paterson, 
N. J —(V. 72. p. 441.)

P e n n s y lv a n ia  H e c .  V e l i l c le .—See page 170,
P e n n s y lv a n ia  M fg . L ig h t  Sc P o w e r .—See P h il a d e l p h ia  E lec .
P e n n s y lv a n ia  S te e l C o .—Chartered in New  Jersey on Apr. 29, 

190T, and acquired per plan of recapitalization. V. 72 p. 46, 91, almost 
entire $6,500,000 stock of Penn, company of same name and entire 
stock of Maryland Steel Co. Thus coutrols 555 acre- at. Steelton, Pa., 
and 1,000 acres at Sparrows Point, near Baltimore, Md , with steel 
plants. Including blast furnaces, having annual capacity of 750,000 
tons pig iron: two Bessemer plants, capacity 800,000 tons, ai d one 
open-hearth plant, oapaoity 250,000 tons of Ingots; two rail mills, 
eapacitv 640,000 tons, a shipbuilding and a bridge-building plant, ^ 
complete frog and switch building plant, eto., eto.

Owns the entire $2,400,000 stook of tne Spanlsh-Amerlcan Iron Co., 
shipping from 400,000 to 500,000 tons o f ore annually and owning 
about VKX) acres of land In the Province of Santiago, Cubs; also a 
half interest iu theJurag a Iron Oo., Llm., Santiago, Cuba iY. 62, p. 
776: V. 71, p. 393), and $347,900 eaoh o f common and preferred stock 
of the Cuban St el Ore Co. (V 72, n. 579i and the entire capital 
stock of the Baltimore & Sparrows Point RR. In June, 1901, pur
chased a *<ke interest in the Cornwall Ore Banks Co., Lebanon Co., 
Pa., the Lebanon Furnaces, Lebanon. Pa.,aud a controlling Interest In 
the Cornwall A Lebanon RR., a portion of the purchase price to he 
met from the treasury and the balance to be raised by a collateral 
trust loan. V. 72, p. 1241, 1283; V. 73. p. 1364. Official statement 
showing securities of controlled companies owmd, their properties, 
balanoe sheet o f Oot 25, 1901, etc., see V. 73, p. 1355.

In  June, 1901, control was acquired by the Pennsylvania RR. and 
affiliated roads by purchase of $ 10 ,000,000 each o f common and pre
ferred stock from the underwriting syndioate; the same interests con
trol the Cambria 3teel Co. —(V. 72. p. 678.)

Stock.—Common stook authorized. $25,000,000; outstanding, $10,- 
750,000 (par $100). Preferred, see table a mve. V. 72, p. 1241.

D iv id e n d s .—Dividends on preferred stock since recapitalization, 3k  
per cent, paid Nov. 1,1901; in 1902, May, 3 k  p o.

Bonds —Consolidated jo in t mortgage covers the plants at Steelton.Pa., 
and 8parrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Co.; $3,000,000 are reserved to retire the prior liens. Car tiuet 
notes Deo. 31, 1900, $250,000. V. 72. p 579.

R e p o r t  for year to Deo. 31, 1901, In Ch r o n ic l e , Apr. 26, showed: 
Earnlmis o f operating companies overcharges and drprer iation, $2,- 
161,508. against $1,271,059 in 1900; dividends (paid to Penn. ' o), $1,- 
150,7'0; bal., $1,010,756; total receipts o f Penn C •., $1,215,062; bal. 
over expenses ($30,581) and 7 per cent div. on pref. (Including 3 k  
payable May. 1902i, about $3*2,uu0; combined surplus o f operating 
anil holding companies, about $1,042,756. Directors, Oot- 1901, V. 73, 
p. 1355 .-(V. 74, p. 534, 833.)

P e o p le ’ s G as L ig h t  A  C o k e  (C h ic a g o ) .—An absolute consoli
dation on Aug. 2,1897, of the companies forming the old Chicago Gas 
Trust.—V. 64, p. 1088; V. 65, p. 235. Mutual Fuel was purchased in 
November, 1897, and early in 1898 consolidated, as was also the Hyde 
Park Co., with tile People’s Gas-Light A  Coke Co. The Uuiversal Gas 
Co. (stock, $1,500,000) is controlled In the company’s interest.—V.
67, p. 179; V. 68, p. 474. On Nov. 1, 1900, made a contract to pur
chase tbe property of the Ogden Gas Co. lor $7,000,000, at the ex 
piration of the latter’s franchise on Mar 4, 194N V. 72, p. 91, 244, 
630, 779; V. 74, p. 99, 155. In May, 1901, control of Cicero Gas Co., 
and in Nov., 1901, control of the Northwe.-tern Gas Light & Coke Co. of 
Evanston was acquired in the intere-t of the company. V. 72, p. 1087; 
V. 73, p. 1064,630 As to Indiana Oil A  Gas Co., see Y. 67, p. 690; V.
68, p. 825, 11»2; V. 71, p, 33, 1123.

P r o p e r t y .—I n service January, 1902: Street mains, 1,796 miles; 
meters, 323,039; publio lamps, 24,911.—See V. 66. p. 382.

In June. 1901, a settlement was reached with the city on the basis 
of ibe latter receiving on account of its percentage of the gross re
ceipts (viz., 3 k  p. c from illuminating and 5 p. c. from fuel gas) free 
gas for 25,000 street lamps (this servioe to be valued at $350,000) and 
for these Lamps Welsbach burners (valued at $25,000), these to be 
maintained by the city; any surplus in the percentage above $375,- 
OOo to be paid in cash. The contract forbids the city to at'ack the com
pany’s franchise, but reserves to it the right to continue the Ogden 
gas and 75-cent-gas suits. See V. 72, p. 1283, 1087; Y. 74, p. 155. In 
Aug., I hOI, suit was brought by the State to test the constitutionality 
o f the Consolidation A ct o f 1897 — (V. 73, p 349 )

St o c k .—I n 8ept., 1901, stockholders subscribed to $4,300,300 stock, 
raising the amount outstanding to $32,969,100.—(Y. 73, p 496 )

D ivs.— >’89. ’90. ’91 ’92. ’93. ’94. ’95. ’96. ’97 to F e b .’02
Percen t.) 4 3 3 5 k  4 k (lk s o .) 6 2 k  l k  6 y ’r ly fl kQ -F )

B o nd s , Etc .—Of  the $40,000,000 issue of 1897 $26,546,000 bonds 
were reserved to retire prior bonds. The balance may be issued for 
additional property, improvements or betterments.—(V. 65, p. 572.)

Report—Report for year ending Dec. 3 1 ,1901. in V. 73, p. 3^6
y e a r s  .e n d i n g  d e c . 31. 1901 1900 1899.
Manufactured gas sold,

oubiofeet. •................... ........... 7,425,979.693 6,879,419,985
Gross income..................  $9,663,476 $9,090,337 $8,096,320
Net over oper exp.........  $4,871,305 $4,642,550 $4,283,282
interest on bonds...........  1,>-57,300 1,857,300 1,857,300
Depreciation...................  611,836 584,175 464,409

. Balance for stock___ $2,402,169 $2,201 075 $1,961,573
Dividends, 6 p. o..........  $1,784,633 $1,720,128 $1,720,128
O f f ic e r s .—Chairman o f Board, C. K. G. Billings; President, Geo. O. 

Knapp; V.-P., A. N. Brady, 2d V.-P., Walton Ferguson; 3d Y.-P., C. K.. 
Wooster; Treas., W. S. McCrea; Sec., L. A. W iley. Office, 54 Wall 8 t  
N. Y .—(V. 73, p. 953, 960, 1064, 1114; V, 74, p 99, 155, 3 7 6, 778.) 

P h i la d e lp h ia  C o m p a n y .—See Pittsburg, in St r e e t  R y . Su p  
'P h i la d e lp h ia  E le c t r ic  C o .—See page 170. 
P i l ls b n r y -Y V a s h b u rn  F lo u r  M i l l s  C o .—(V. 74,.p. 99.) 
P i t t s b u r g  C o a l C o .—See page 170.
P la n t e r s ’ C o m p ress  C o .—See page 170.
P .  L o r i l l a r d  C o m p a n y .—V. 70, p. 331, 1052; Y. 73, p. 1267.
P o c a h o n ta s  C o a l Sc C o k e ,—See Norfolk & Western Ry. and V. 

73, p. 1014, 1211; V. 74, p. 52.
P o s ta l-  T e le g r a p h  C a b le .—See Co m m e r c ia l  Ca b l e  Co.
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Pittsburg Goal— Common stock, $32,000 000 .................
Preferred stook, 7 per cent, cumulative, $32,000,000.
New  M.f gold, payable about $1,000,000 y e a r ly ..........

Pressed Steel Cur (Jo. Stock, ooimnon, $12,500,000......
Prof, stock (as to assets), 7 p.o., non-cum., $12,500,000
M oKee’ s Rocks purchase money m ortgage...........
1st M., gold notes, red , due $500,000 y ’ rly, Feb. M o .o*

Procter Gamble.—Common stock, $4,500,000................
Pref. stock (8 p.o., cum.). See terms in ed. May,*93,So p . 

Pullm an Company— Stock, $74,000,000............................

fuicktilver M in ing— Preferred stook,7 p. o., notoum .......
ailway Steel Spring Co Common, 10,000,000..............
Preferred, 7 per cent, cum., $10,000,000 ......................

Republic Iron  dk Steel—Common stook, $30,000,000........
Preferred. 7 per cent, cumulative, $25,000,000.............

Royal Baking Powder— Common stock, $10,000,000......
Preferred stook, $10,000,000, 6 per cent, cum ulative.. 

Rubber Goods M anufactu ring— om stock, $25,000,000 
Pref. stook, 7 p. o. cum.. $25,000,000 (bonds, see text). 

St. Lou is  Ter. Guppies Sta. <6 P .—1st M. g.,red. 102 a ft.902.o"
Shelby Steel Tube—Common stook, $9,000,000................

Preferred stock, $6,000,000, 7 per cent cum ulative___
Singer * Sewing Machine) M anufac'g—Stock, $30,000,000 
Slots-Sheffield steel <£ Ir o n —Common stock. $10,000 000.

Preferred stock, 7 per cent, non-cmn., $10,000,000___
Sloss Iron A Steel Oo. 1st mortgage, gold <)o.................

General mortgage, gold, subject to call at par Co

Date
of

Bonds

1901

1887
1899

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID END S. Bond#—Prtnol- 
pal.When Due. 
Stocks—Last 

Dividend.
Rate per

Cent.
When

Payable
Where Payable, and by 

Whom.

*  loo $30,030,700
100 *29/701,200 7 in 1901 Q .-J . Cheeks mailed. A p r.25. *02,1 %

25.0 O 6,000,000 5 g. Q .-F . Pittsburg, Pa. Feb., *O3-’08
100 12,500,000 4 in 1901 See text 5 Tradesmen’* Build-) Feb 28. ’02, 1
100 12,500.000 7 See text ( ing, Pittsburg, Pa. { Feb 25/02, 1%

235,000 4 1909
1,000 4.500.0 0 5 g. F. A A. To 1911.

100 4,500,000 12 in *01 Q - F ./ j CinclnnatitO.,Co. Office. May 15/02,3%
100 2,250,000 Sin 1901 Q* J • O do do Apr 15/02,2%
100 74,000,000 8 in 1901 Q .-F . N. Y., Farm. L. A  Tr. Co May 15/02/2%
100 4,291,300 . . . . . N. Y., Of., 20 Nassau St. May 9, ’02,**%
10 0 10,000,000
100 ) 0,000,000
100 27,191,000
100 20;350;900 7 in 1901 Q. J. General Offloe, Chicago. Apr. 1*02, 1%
100 10,000,*'00
100 loiooolooo 6 Q .-J . Checks mailed. Mar 31/02,14
100 16 941.700 See text. Q .-J . 15 Checks mailed. J illy 15/01,1%
100 8.051.400 7 in 1901 Q.-M.15 do do Mar 17/02.1%

500 Ac. 3,000,000 4*3 g. J. A  D. New York  and Loudon. June 1, 1917
100 8,151, 00 Q.-J. . . .
100 5,000.00 > See text. Q .-F . Aug. 15/00,1%

30 000.000 7 in 1901 Q—M. Mar. 31/02,1%
7,500 000
6,700,000 7 in 1901 Q.-J. N. Y. Guaranty Tr. Co. Apr. 1, '02, 1%
2,1)00,000 6 F. A A. N. Y ., Central Trust Co. Feb. 1, V  20
2,000.000 4*g A. A O. do do Apr. 1, 1918

P r e «A e d  Steel f’a r  C o .—O r g a n iz a t io n .— Incorporated in New 
Jersey on Jan. 13, 1899, as a consolidation o f the Fox  Pressed Steel, 
Equipment Co. o f Joliet, 111., and Pittsburg, Pa., and Sohoen Pressed , 
Steel Co. o f Pittsburg. Prospectus in V. 68, p. 188, 131. 8ee V 71, 
p . ^45 Capacity o f the works about 100 oars a dav o f largest size.— 
V. 69, p. 745; V. 70,p. 1000. Competition, V. 73, p 1316; V. 74, p. 580.

B o n d s .—T he tlrst mortgage gold bonds are subject to call at par and 
Interest on any interest day on 6 weeks’ notice. V. 72, p. 343; V. 74, 
p. 203.

D iv id e n d s .—On pref.; to Jan., 1900. H p .  o. paid quar. (7% per an.) 
D iv. period changed to Q.-F ; May, 1900, to Feb., 1902, 1% p. o. quar
terly. Ono<>m , 1900, 6 p. o.; in 1901, 4 p o. (Q -F .); in *02, Feb , 1 p. o.

Report.—Report for y*a r ending Deo. 31, 1901, with bal. sheet, was 
in V. 74, p. 203, showing: Net earnings, $1,927,925; de* reotatlon, 
$143,635, dlv. on pref (7 p o ), $875,000; div. on common (4 p. c.), 
$500,000; balanoe. surplus, $109,290. In 1900 net earn-., $2.075,181 .

President. F. N. Hoffs tot. N. Y. Office, 71 Broadwav. N ew  directors, 
Jan., 1902, V 74, p. 215.—(V. 74. p 52, 156, 2 0 3 , 215, 580, 835.)

P ro c t e r  Sc G a m b le  Co .—Formed in 189o under laws o f New  
Jersey to carry on soap, candle, oils and glycerine business. In 
1900-1 stock was increased and bonds paid off.—V.71. p.713, 817, 915.

D iv id e n d s . . . .  ) 1891. 1892 to 1897 inol. ’98. ’99. ’00. ’01 1902.
On com m on .. .$ 8 12 per cent. 20 20 20 12 Inol. May 6
On pref. in fu ll to Jan., ’02, incl. Office, Cincinnati. (V. 74, p. 215, 330 )

(T h e )  P u l lm a n  C o .—On Jan. 1, 1900, the W agner Palace Car Co. 
sold its assets to The Pullman Company, representatives o f the V an 
derbilts entering the board o f directors o f the la tter company, the 
capital stook being increased from  $54,(*00,000 to $74,000,000, to 
retire the W agner Company’ s $20,000,000 stock. See V. 69, p. 854; 
V. 70, p. 40. Orders in 1901, V. 74, p. 215.

Cash Dividends.— > 1877-80. ’81-83. ’84-98. ’99.1900. *01. 1902.
Since 1877—P. ot. \ 8 yrly. 9^ y’ly. 8 yrly. 6^ 8 8 Incl.M ay4

In  1*98 paid an extra  cash dividend o f 20 per cent and stoos d iv i
dend o f 50 per cent ($18,000,000), in order to distribute surplus assets.
—V. 67, p. f5, 789, 840, 902.

R e p o r t .—Report for 1900-01 was in V. 73, p. 898, including W ag
ner Company since Jan. 1,1900.

1900.
$15,022,858

$15,022,858 
$6,112,655 

1,699,183 
587,544 ; 

5,519.720

Tears ending Ju ly  31. 1901.
Earnings from o a rs ............................... . > n QQft 7Qn
Patent royalties, manuf. prof., A c .......

Total revenue.........................................$17,996,782
Operating exp en ses ..................................  $7,378,199
Depreciation on cars, c t e .......................... 1,485,602
Paid o her leeping oar association...... . 346,760
Dividends on capital stock........................  5,919,886

D iv id e n d s . - On pref., to Mar., 1902, Inol. 6 p . o per an.— I 1*  guar. 
D ividends on the oommon stook at the rate o f 8 peroen t yearly, it  is 
understood, have been paid.

Pres.. Chas O. Gates; Vioe-P., A. H. Porter, Jr.; Treas., John Morris; 
Seo., W. L. Garey. Office, 100 W illiam  St., New  York.—(V. 72, p. 679.)

R u b b e r  Goodiv M a n u fa c tu r in g :  C o .—O r g a n iz a t io n — Incor
porated in New  Jersey on Jan. 26, 1899, and acquired 99% per cent of 
the stock o f the Meohanical Rubber Co., 75 per oent o f the stook o f 
Morgan A  W right, Chi iago. 111.; the entire capital stooks o f the Peer
less Rubber Mfg. Co. o f N. Y  and o f the India Rubber Oo.of Akron, O., 
and the entire stocks o f Sawyer Belting Co., Hartford Rubber Works 
Co., Indianapolis Rubber Co. and peor1a Rubber A  Mfg. Co. V. 68, p. 
189. See official statement in V. 68. p. 872. V. 68. p. 7 ?4; V. 71, p.
In Feb.. 1900. acquired capital stock o f Am. Dunion T ire Co.

In Apr., 1902, Ta lbot J Taylor &  Co. o f New  York  and associates sc
oured control, and were endeavoring to obtain control o f the United 
States Rubber < o „ with a v iew  to co-operation between the different 
rubber companies, v. 74, p. 778.

St o c k , Etc. Stook authorized, common, $25,000,000; pref., 7 p. c, 
cum., $25,000,000; par $100. Outstanding, common, $16 941,700; 
pref., $8,051,400. Dividends on pref., June, 1899, to Mar., 1902, 
7 p. o. per an (l% %  Q -M .) On common, July, 1900. to July. 1901,1 
p. o. quar. The bonded debt o f companies controlled consists of:

$846,50 i Mechanical Rubber Co. 1st slnkine fund gold 6s, dne Jan. 1, 1918; 
I803.L25N V. B Iting & Packing 1st raort. sink, fund deb 6s, due Jan. 1, 1918, 
subject to call at HO. and $1 .̂00 > Amer. Duulop Tire *s. due 19 m

The directors in April, 1902, -wore given authority to borrow when 
requirod not exceeding $5,000,000, and pledge the company’s securi
ties owned therefor. V. 74, p. 778.

R e p o r t .—Report for year ending Dec. 31,1901. in V. 74. p 774, 
showed: Net income, $1,276,863; dividends on preferred (7 p. c.), 
$563,598; div. on oommon (2 p. c.), $338,*34; bal. sur., $374,431.

O f f ic e r s .—A  L. Kelley, Pres.; Ulysses D. Eddy, Vioe-Pres ; A lden S. 
Swan, Treas . and W. A. Towner, 8ec. and Assist. Treas. Gen. office, 
New  Brunswick. N. J. New York, 27 W illiam  8t. Directors, April, 
1902, V. 74, p. 778. —(V. 74, p. 730, 774 , 778.)

Safety  C a r  H e a t in g  Sc L i g h t i n g . —Or g a n iz a t io n .— incorpor
ated in 1*87 in New  Jersey. Manufactures “ Pintech”  ligh t appara
tus which In 1901 was in use on 17,500 cars in the United States, 
including 2,4*3 Pullman cars. Stook authorized, all oommon, *5,000,- 
000 ($100 shares); outstanding, $4,849,600. Dividends: 1889 to 
1*92, 4 p. o .yearly; *93 to *97, 6 p. o.; *98 aud ’99, 8 p. o.; 190> to Apr., 
1902, inclusive, 8 p o. yearly (2 p. c. quarterly); also in Oct 1901, 3 
p .o  extra div. in ca*h and on Sept 2. 1901, 10 p o. in stock. V 73, 
p.394. No bonds. P res , Robert Andrews. Directors iuclude: A. P. 
Hepburn. Thomas C. Platt, Edward Lauterbach and Robert Andrews, 
o f East Orang •. Main Office. 160 B ’ wav, N Y .—(V. 73, p 447, 1268.)

Net surplus for yea r...................................  $2,866,335 $1,103,756
Pres.. Robert T. Lincoln. Chic. N. Y .,15  Broad 8t.—(V.74. p. 215.) 
Q u ic k s i l v e r  M in in s .—See Su p p . o f Oct., 1897; V 68, p. 7^4, 

1077; V. 70. p 12 > <; V. 72, p. 1241.
Q u in c y  M i n i n g .—V. 71, p. 185; V. 72. p. 187. 390 ; V. 74, p. 376 . 
R n i l w a y  eel s p r i n g  C o .—Or g a n iz a t io n . -In corpora ted  in 

New  Jersey on Feb. 25, 1902, as a' consolidation o f the A. French 
Spring Works, Pittsburg, Pa.; Charles Scott Spring v\ orks, Ph iladel
phia. Pa.; Detroit Steel Spring Works, etc. V. 74, p. 382, 482. No 
bonds. Aggregate net earnings o f properties consolidated in 1901, 
$1,299,566; in 1900, $1,094,452. Chairman o f board, Aaron French; 
President, J. E. French; *ec., M. B. Parker; Asst. Treasurer, Frank 
Carnahan. Directors, V. 74, p. 482. - (V .  74, p. 730.)

R a p i d  T r a n s i t  F e r r y .—Se e  Su p ., Oot., 1897; V. 68, p. 1134. 
R e p u b l i c  I r o n  Sc Steel Co .—Or g a n iz a t io n . -In co rp o ra ted  in 

New  Jersey on M ay 3,1899. to consolidate 29 plants making bar and 
forge iron, being practioally all the plants in theCentral ana Southern 
States west and south o f Pittsburg. V. 68, p. 872. A lso  owns 7 blast 
furnaces, m ining properties In the Mesaba range, in the Lake Supe
rior region, extensive Iron and coal lands, including those belonging 
to Pioneer Mining A Mfg. Co. o f Birmingham, A la., and the coke plant 
o f the Connellsville Coke Co. (See V. 71, p. 5 4 5 . ) For list o f properties 
merged see prospectus, V. 68, p. 674; V. 68, p. 1227; V. 69. p. 339, 
850,1151: statement, V. 70, p. 228; report, V. 71, p 454. In May, 
1900, sold sheet steel mills to Am erican Sheet Steel Co. V. 70, p. 898. 

St o c k . —Common,$30,000,000; pref. (as to assets and dividends), 7 
er oent cum., $25,000,000; o f which $2,809,000 oommon and $4,693,* 
00 preferred, reserved to  purchase additional properties. Annual 

capacity o f finished m aterial over 1,000.000 tons. V. 71, p. 453. 
D iv id e n d s .—On pref., Ju ly l , ’99,to A p r..’02 ,7  p.o. yearly (1% Q.-J.) 
R e p o r t  Report fo r 6 mos. ending Deo. 31,1901, w ith  balance sheet, 

was in V. 74, p. 325, showing: Net profits, $ ,419,519; improvements 
and repairs, $4*6,4^6; div. on pref. stock (3 2̂ per cent), $711,616; 
bal., sur., $221,507.

Report f r year ending June 30, 1901. in V. 73 p. 552 
showed: Net profits, $ 1 .034,238; improvements, renewals, deprecia
tion, etc , $725,149; div. on pref. (7 per cent', $1,421,679; bal., def., 
$1,112,384. August Belmont is a director 

O f f ic e r s .—President, A lex is W. ' hompson; Secretary, Y . B Haags 
ma; Treasurer, John F. Taylor. Main otfioe. Stock Exchange Bldg., 
Chic. Directors. Sept., 1901, V  73 p. 555, 1268 —(V. 74, p. 3 * 5 . )  

R h od **  I s l a n d  P e r k in s  H o r s e s h o e .—See page 170.
R o y a l  B a k in g  P o w d e r  C o ,—O r g a n iz a t io n .— Incorporated in 

Feb., 1899, under the laws o f New  Jersey, and m erged Cleveland Bak. 
ing Powder Co., Royal Baking Powder Co., New  Y o ik  Tartar Co., 
Tartar Chemical Co. and Price Baking Powder Co. See V. 71, V-S4S-

St. L o u t *  T e r m i n a l ,  C u p p le s  S ta t io n  Sc P r o p e r t y  C o .—
See page 170.

* h e lb y  S te e l T u b e  C o .—In June. 1901, a m ajority o f the stock 
wa- acquired by the U. S 8teel Corporation on the b^sis o f $100 U. 8. 
common for $400Shelby oommon and$100 preferred f o r $ 2 6 * 2g  Shelby 
nreft-rred, the m inority stockholders being offered the same terms —V. 
73, p. 349; Y . 72, p. 1285; V. 73, p. 86,349. See Su p p . o f J aD., 1902.

O f f ic e r s .— Pres., C T. Boynton; Treas., W. 8. M iller; See., H. H. 
Cockiey. V. 70, p. 331. Office, Cleveland. O. (V. 73, p. 444 .)

S i lv e r  B u l l i o n  C erti f ica tes .—See page 170.
S in ge r  (S e w in g  M a c h in e )  M fg .  C o .—Or g a n iz a t io n .— incor- 

ooratea m 1873 In New Jersey under special aot. Plants are located at 
Elizabeth, N. J., and K i)bow ie,near Glasgow. Stock, $30,000,000, hav
ing been increased in Dec., 1900, by 200 per cent stock dividend, 
capitalizing surplus. V 71, p. 1224, 1273. Cash dividends, as re 
ported, were: In  1898, 30 p. o.; in 1899, 100 p. 0.; in 1900. 20 p. 0. 
Dividends on stock as increased In 1901, 7 p. 0. (paid g.-M .); 1902, 
Mar., 1% p. c. Office, 149 Broadway, New York. - (V . 72, p 483.)

S ioss -S he ff ie ld  Steel Sc I r o n  C o .—O r g a n iz a t io n .— Incorpor
ated in New Jersey and in Nov., 1899, acquired several prop
erties or stook representing the same. See prospectus, V. 69 p 286; 
V. 70, p. 1099; V. 71, p. 185, J4S\ V. 72, p 779. Stock, $2,500,000 com
mon and $3,300,000 pref. was reserved fo r a steel plant and future 
requirements. 8ee application to list, V. 70, p 164, showing proper
ties, rights o f preferred shares, balance sheet, etc.; also v  72. p. 7v4.

D ividend 8 on preferred, April, 1900, to A p r , 1 902 7 p c. yearly 
(Q.-J.) Earnings for 3 mos. ending Feb 28, 1902, net. $246,266, 
against $203,092 in 1900; bond int. and taxes, $57,469; div. on prer., 
$114,000; bal. sur., $28,593. Report fo r  year ending Nov. 30. 1901, 
given  at length In V. 74, p. 627, 633, showed, net, *696,119; int. on 
bonds and faxes, $233,4*9; dlv. on pref., 7 p.o., $469,000; def. for 
year, $6,369 Total surplus Nov. 30.1901, $539,730 See. and Treas., 
J. H. McQueen, Birmingham, Ala. (V  72. p. 5 3 1 ,7 7 4 , 779, 1191; Y. 
73, p. 1268; Y . 74, p. 583, 627 , 633 , 732.)

S o u th e rn  Sc A t la n t ic  T e le g r a p h .—Leased to Western Union 
(which owns $390,475 o f stook) and stook guaranteed by rental 5 p. c.

S o u th e rn  N e w  E u g .  T e le p h o n e .— (Y. 74, p. 156, 271, 476.
S o u th  Y u b a  W a t e r  C o .—See page 1 0.
S ta n d a r d  M i l l i n g  C o .—See page 170.
S ta n d a r d  Oi l .— >r g a n iz a t io n .—This New  Jersey corporation suc

ceeded iu June, 1899, to the Standard Oil properties, held by liquidat
ing trustees. See S u p p l e m e n t  for April, 1899, and V. 68, 
p. 1227 ; V. 69, p. 28. Controls petroleum oil refineries in all the prin
cipal Northern cities of the United States, and produces about 65 per 
cent o f the country’s total output of refined o i l ; also controls oil wells 
in Pennsylvania, Ohio and W est V irginia, and has pipe lines for trans
m itting its oil totidewater. V. 66, p. 1239; Y . 69, p. 745; V.71, p. 1273.
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M IttOJKL L a N E 0  u «, .
Date

of
Bonds

Size, or 
Far 

Value.

IN TE R E ST OR D IV ID END S, ho n a*r~ P'finol- 
pai,When Dae, 
Slock*—Last 

Dividend.
Fur explanation o f column headings, Ac., see notes on 

first page of tab ins.
Amount

Outstanding Kate pel 
Cent.

When
Payable

Where payable and by 
Whom.

Strath I aba Water 00 . 1 st mortgage bonds.. ................ 1800 $50 $440,000 § A A O. N.Y., Hull an (1 Trust.
-—_-------- ...———-
A pr 1, 1910

Consol, mortgage, gold. $1,300,000 .., ........................ 1893 1,0 0 0 66 ,000 6 g. J. A J N\ Y. Far nr L* A  Tr. Co. July 1, 1923
S'undunX 1lilV g  Stock ($6,900,000 i* pref. 5% non cuxu.) 

Elrst mortgage, gold, $0,250.00O,i?Ip . 0 ' 
Underlying m ortgages undisturbed......... . . . . .  . . .  . . . .

1900
abt 

10 0 0  ab
. 11,500,000 
t> 3,480,000 

2 ,2 6 1,0 0 0
”  5*g. 

6
>l!\* n .
Semi an New York.

Nov. I ,  1920 
1911 A 1922

Matuiard O i l -  Stock, $100,000,000....................................
1896

LOU 97,500,000 48 in '01 <4— M. N . Y .f 20 Broadway. V ar. 15, 0*2.20
Stand. Jt Twiner 1st M., g., a. t., to Call at 105.M. a 0* 

Consol M ., non cum , 4 incomes, g., to call at par.., C e . e* 
Sust/ueh’ na Coal. 1st M.,gu. p. A i., s. f. not sub. to call,0

1,0 0 0 2,785,000 6 g. F. A A. N . Y .} Manhattan Trust Aug. I, 1946
1800 1,0 0 0

1,0 0 0
6,8.05,330
1,471,000

5
6 J. A J. Phila. Co.’s Office.

Aug. 1 , 19 4 6  
Jan., 1911

Swift £ On, - Stock, $25,000,000.................  .... ...... 10 0 25,000,000 
5,000,OoO

7 in 1901 Q J Mar 31/02 1\  
July 1. 19141st M.. $5,000,000, gold, cal! a fter July, 1910.. ACL. 1900 5 tf. J A J. N. Y., N.Bk.of Rep. A Ch.

Temple L  on Stock, $5,000,000, guar. See text
1899

lo o 2,500,000 0 J. A J. Jan. 1, ’02, 3%
More. A coll tr bonds,$15,000,000, g.,gu.,s,f., tex t G.e* 1 ,0 0 0 2,880,000 4 g- J. A J. N. Y., Guar. Trust Co. Jam 1 , 1925

Tenn, 0 m l L J HR. t ’o,—Stock ($248,000 is 8% cum. pref ) , , , . 10 0 22,553,600 Q .-F . N. Y., Hanover Bank- See text.
South Pittat/g Purchase, 1st mort,, to be pd. Feb. 1/02 1882 1,0 0 0 120 ,0 0 0 6 F. A A. do do Feb. 1 , 1902
Pratt Coal A  Iron  Co., Ala., ls t  M., s. f., not drawn. ,..ox 1883 1 ,0 0 0 182,000 7 M. A N. do do Nov. 1, 1903
Birmingham, Ala., D iv., con. M., g., s. f. 1%, not d’rm .e* 
Tennessee Div. bds, gold, s.f. 1 (3 % yearly, n o tdPn ., .0*

1887 1,0 0 0 3,399,000 6 g- J. A J. do do Jan. 1 , 1917
1887 1 ,0 0 0 1,251,000 6 g. A, A O. do do Jam 1 , 1917

Da Bard M , g.. assuin., a. f., $30,000 y ’ ly, not dPn.c* 1890 500 Ac. 2.741,500 6 g. F. A A. do do Feb. 1 . 1910
Tenn. coal Iron  A  RR. gen M., g.. $15,000,000. U 11 .. .0 ' I tO l 1 ,0 0 0 3,000,000 5 g- J. A  J. New York. July 1. 1951
Ala. Steel A Shipbuilding, pref. 6 p. 0. cum., guar — .. . .

i,o oo
440,000 6 J. A J N, Y., Hanover Bank. Jan. 1, ’02, 3%

ls t mortgage, guaranteed, gold .M a ...........  ........... 1898 1 .10 ( 1,000 6 g. J. A  J. ao do July 1 , 1928
Cahaba U t M., $1 ,10 0 ,00 0  gold, gu., s. f.. red. at 110..o* 1892 1,000 1 30,000 6 g. J. A D. do do Deo. 1, 1922

Union Bag £ Paper— 8toek. common, $16,000,000 . . . . . .
PreL  stock (as to as. and d iv.),7 p.o., cum., $11,000,000.

100
100

16,000,000
11,000,000 7 ■o

* 1
:

N. Y ., F irst N a t’1 Bank Apr 1, '02, 1%

8t o c k .—Common, $100,000,000; $10,000,000 p re ferred  canceled.
D iv id e n d s -  s 1891-95. 1*96. 1897. 1898. 1899. 1900. 1901. 1902. 

P ercen t.. . . . ) 1 2 a y r  31 33 30 33 48 48 Mar., 20
In 1900, March, 20 p. c ; June. 10 p. o.; Sept 8p. o.; Dec.. 10 p. o.; in 

1901, Mar . 20 p c ;  June, 12p.e.; Sept., 8 p o ; Deo.,8 p.o.; 1902,Mar.,20.
Of f ic e r s . President, J. D. R ockefe ller; Treasurer, \V. H. T ilford  ; 

8eeictary, C. M. P ra tt Office, 26 Broadway, N. Y
D ir e c to r s .—J. D. Rockefeller, W illiam  Rockefeller, H. M. Flagler, 

J. D Archbold, H. H. Rogers. W. H .T ilfo rd , C. M. Pratt, O. H. Payne. 
Paul Babcock, C. W. Hark ness, T. C. Bushnell. J A Moffett and 
F. Q. Barstow. — (V.73, p. 1014, 1212, 1364; V. 74, p. 330.)

s ia n d a r d  H o p e  A T w I  n e C o .—Incorporated Nov. 8, 1896, under 
laws of New Jersey. Successor a fter fo rec losu re  of the United States 
Cordage Co., reorganized, V. 60, p. 1012; V. 63, x>. 1064. Union Selling 
Co. acts as «̂• 11in  ̂ agent.—V. 67, p. 484; V. 69, p. 644; V. 71, p. 601. 
Owns 3 m ills in operati n, viz., Bewail A  Day m ill at Boston (A lston ), 
Mass., and t i e  W aterbury and Lawrence m ills at Brooklyn, N. Y  , be
sides two idle and pa itly  d ism antled; also entire stock o f Cannabis 
M fg. Co., owr ing 5 mills—the Chelsea, Standard and Boston mills in 
Boston, Wm. W all A  Sons of Brooklyn and Victoria of Dayton, O ; see 
V. 73, p. 614. Reports o f committees in V. 72, p. 987, 1140.

8 t o c k  a n d  Bo n d s .—Cap ita l stock is $12,000,000 (par $100). The 
tlrst m ortgage  is fo r  $3,00o,000, y ea r ly  s ink ing fund 1 per cent of 
bonds ou tstand ing ; tirsts purchased fo r  s ink ing fund and canceled  to 
Oct. 31, 1901, $215,000. The consols are non-cUm ulative incom es, and 
en titled  to one vo te  fo r each $100 o f bonds.

R e p o r t .— Year ends July 31. Report for 1900-01, in V.73, p. 614, 
showed: Loss on the year s operations after paying interest on bonds 
and borrowed money. $630,994; surplus Aug. 1, 1900, $143,293; 
balance, deficit, to protit and loss Aug 1, 1901. $487,70*. Gross sales 
in 1899-00, $4,255,342; In 1898 99, $4,999,275; in 389"-98. surplus 
over charges, $223,563. against deficit o f $i 67,836 in 1^96-97.

President, Thomas Russell; V ice Prest., A lfred  R. Turner, Jr.; 
Treas. and Sec., Joseph G. Taylor, 14-20 State St., N. Y. Directors: 
Thomas Russell, W illiam  Barbour, W. R. Potts, James B. Clews, 
John Kean, A. R. Turner Jr., Joseph G Taylor. Jos O R eiff and E. Le
B. Gardiner.—(V 71, p. 817; V. 7 2, p. 987 , 1140, V. 73, p. 614 . 1364.)

S u s q u e h a n n a  I r o n  A  Steel C o .—See Supp  for Oct., 1901.
S w i f t  A  C o .—O r g a n iz a t io n .— Incorporated in Illinois A pril 1, 

1885. Has packing plants at Union Stock Yards, Chicago; at South 
Omaha, Kansas City, East St. Louis, South st. Joseph and South 8t. 
Paul and branch houses for distribution o f its goods in nearly every 
large city in the Union. V. 68, p. 87. See also 8 d p . o f Oct., 1900.

Sto c k  an d  Bonds.—Stock was increased in Jan., 1899, from $15,- 
000.( 00 to $20,000,000, and in Jan., 1901, to $25,000,000. the new 
stock being subscribed fo r by stockholders, fu ll paym ent to be made on 
or before Feb. 3, 1902 —V. 73. p. 1212. D ividends since 1888; ’89 to 
’94, in cl.. 8 p. o.: ’95 to July, ’98. incl.. 6 p. c.; Oct.. ’98 to Mar., 1902. 
7 p. c. In  Mar., 1902, the Sw ift’s R efrigerator Transportation Co. 
made a mortgage to the Am erican Trust &  savings Bank o f < hicago, 
as trustee, to secure $i ,00<»,0ou 4t> per cent car mortgage bonds of 
$1,000 each, payable $100,000 yearly from  July 1,1903, to 1912.— 
V. 74, p. 6*4

R e p o r t .— Report fo r  * ear ending Sept. 30,1901, w ithba l. sheet, was 
in V. 74, p. 92, showing: Sales (over), $200,000,000, against $170, 
000,000 in 1900 and $160,000,OoO in 1899. Net earnings in 1899-0 
above depreciation, repairs, etc., $1,919/22. Pres., G. F Sw ift; Treas., 
L. A. Carton; Sec., D. E. Hartwell; Asst Treas., I. A .Vant.—(V.72, p.245; 
V. 73, p. 1212, 1^68 V. 74. p. 92, 100.

T a m a r a c k  W in in g  C o ,—V. 72, p. 483, 5 79; V  74, p. 835.
T e m p le  I r o n  Co .—See page 171.
T enoensee  Coa l I r o n  A  R a i l r o a d  C o m p a n y .—O r g a n iz a t io n  

—Owns blast furnaces, coal mines, iron mines, foundries, Ac., in Ten
nessee and Alabama.—V. 55, p. 60. 463. V. 63, p. 31.

On July 1, 1899, purchased fo r $850 000 the Sheffield (A la.)
Coal, Iron  A  Steel Co., including three furnaces, etc., and on July 5, 
1899. the Ensley Land Co., owning 75,000 acres o f land. W ith these 
acquisitions included, the Tenn. Coal, Iron  & RR. Co. is the owner of 
20 iron furnaces (several not in operation) o f a total capacity o f about
850,000 tons o f iron annually, and also o f coal and iron lands aggre 
gating 450,000 acres.—V 69, p. 82 ; V. 68, p. 1227; V. 70. p. 588.

On Nov. 30, 1899, the Alabam a Steel & Shipbuilding Co. plant was 
opened at Ensley C ity The plant w ill have ten open hearth furnaces 
o f 50 tons each and a capacity o f 1,000 tons o f steel billets and stabs 
daily, and w ill be leased to the Tenn. Coal Iron  & RR. Co., which 
guarantees its $1,100.000 6 per cent bonds, and $440,000 6 rer cent 
preferred stock. V. 70, p. 591. The common stock, all owned by the 
Tenn. C. I. & RR. Co., carries control o f stock.—V. 66, d . 1002,1235; 
V . 67, p. 127, 801; V. 70, p. 1196; V. 72, p. 584.

D iv id e n d s .—On common in 1887,1 per cent; in  1900, 6 p. e.: none 
since to O c t , 1901. Preferred pa d in fu ll to May, 1902; see belo w.

Sto c k .—T he stockholders voted on March 14, 1900, to increase the 
common stock from $20,000,000 to $23,000,000. O f the $3,000,000 
new stock, $1,800,000 to be used to retire the $1,000,000 o f 8 per 
cent preferred stock and 54 p^r cent accumulated dividends and the 
remaining $1,200,000 was sold at par to the stockholders to pay for 
three Sheffield furnaces, improvements, etc. -V .  70, p. 382, 483, 589.

B onds . O f the $15,000,000 general gold 5s o f 1901, $3,000,000 
were sold to complete the steel m ill at Ensley, having an annual ca
pacity o f 100.(00 tons o f rails and 200,000 tons o f steel and other 
forms, $10,6^3,500 being reserved for existing bonds bearing 6 and 
7 per cent interest, and the balance, for improvements. The making 
o f rails was begun in January, 1902.—V. 72, p. 876, 940, 989; V. 73, p. 
86, 554,1117.

R e p o r t .—Statement for 1900 was In V. 72, p. 671. Full report for 
1899 In V. 70, p. 581, 588, showing output; Coal, 4,151,496 tons; 
coke, 1,182,286 tons; p ig Iron, 651,145.
Fear end. Dec, 31— 1900.
lot. net protits............$2,347,027
• lit. on bonds, A c ............................ 705,282
Bad debts, A c ...........  (?)
D ividends...................  1,497,876

1899. 1898. 1897.
$1,865,705 $868,383 $623,823

577,832 616,434 649,830
76,962 26,974 13,928

Balance fo r year....sr.$143,869 sr.$l,210,911 sr.$224,975 df.$39,935 
The dividends as above in 1900 include 6 p. c. on $15,964,600 com

mon stock and 54 p. c. accumulated and other dividends on $1,000,- 
000 preferred stock, since mostly retired.

DiRECTORS(Mar.,’0 l )—Cord Meyer, James T. Wood ward,D. H. Bacon, 
B. F. Tracy, O. H. Payne, E. R. Chapman, James H. Smith, W illiam  
Barbour, A. B. Boardman, F. S. W itherbee, G. McCoy and Henry S. 
Manning, o f New York; W alker Percy and Charles McCrerv o f B ir
mingham, A la . ; Chairman o f Board, Don H. Bacon; President, 
(vacancy); Secretary and Treas’r. L. T. Beecher, 100 Broadway, N. Y  
- (V .  73, p. 1117; V. 74, p. 100.)

T e r m i u a l  H R .  A s s o c i a t i o n  o f  S t. L o u i s . —Se e  R a il r o a d s .

T e x a s  A  P a c .  C oa l C o .—See page 170.
T e x a s  P ac i f ic  L a n d  T r u s t .—See Sc p p . o f Apr. 1897. page 154; 

V. 72, p. 4 3 6 ; V. 74, p. 725 . '
T id e w a t e r  S te e l C o .—V.72,p. 46; V. 73, p. 36,142,856; V. 7 4 ,p.535. 
T r e n t o n  P o t t e r i e s  C o .—Stock, $3,000,060, Su p . A p r i l , ’ 97. D iv 

on pref.. 2 p. c., paid A pril 10,1900; last previous J une 11,1894; July, 
1900. to Jan., 1902, both incl., 8 p. o. yearly. 2 Q .J.; Mar., 1902, 2 p o. 
(V. 74, p. 583) - (V .  70, p. 592; V. 74, p. 583. ’ *

T r o w  D irect . P r in t .  A  R ’ k b l n d . —V. 69. p .1060 ; V. 71. n. P62. 
U n io n  B a g  A  P a p -  r  C o .—O r g a n iz a t io n .— Incorporated in N ew  

Jersey on Feb. 27. 1899, as a consolidation o f over 90 p. c. o f the paper 
bag business o f the country. V. 68, p. 430; V. 69, p. 182. See V. 71, p. 
W - Assets and list o f properties see prospectus, V. 68, p. 333; 
rights o f stock, etc.. V. 68 p. 675. Statement for 11 mos. ending Feba 
1, 1902, with balance sheet, was in V. 74, p. 774, showing net earnings 
$876,470; dividend on pref. (7 p. o.), $770,000; balance, $106,470. 

D iv id e n d s .—On pref., July, 1899, to Apr., 1902, 7 per an. (13* quar.) 
O f f ic e r s  —President, L. G. Fisher; 1st V.-P., I. B. Hosford; 2d V  -P., 

L. G. Fisher Jr.; Treasurer. Geo. R. Sheldon. Office, 1 Broadway. N Y  
- (  V .72 , p .7  74; V.73, p .794; V. 74, p. 156, 774.)

U n io n  D epot  Co . o f  C o lu m b u s ,  o .—The P. C. C. A St. L. owns
a half interest in this property.— (V. 63, p. 117; V. 64, p. $04 .)

U n io n  F e r r y .—Operates five fe rry  lines between New  York and 
Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 
19 ferryboats, real estate, etc. Dividends: In 1894, 4 p.o.; 1895 4 - In 
1896, 4; in 1897, 4; in 1898. 3 ^ ; in le99 , 3; 1900, to A p r . 1902. 2 p. 0. 
(8  p. c. Q .-J .) As to proposed new ten year lease, see V. 72, p. 940. 
1038, l l lO ;  V.73, p .86, 187. Pres., J D.FairchilcL—(V.73,p. 1064.)

' 2 ,P - 492’ 884’ 940’ 1038,1191; V./ 3, p. 1067; V . 74, p. 100.
U n io n  S w i t c h  A  S i g n a l . - V .  70, p. 428 ; V. 72, p. 444,479;

V. 74, p.. 67 8.
U n io n  T y p e  W r i t e r . —Organized in 1893 in N ew  Jersey. A  

combination including W yckoff, Seamans A Benedict (Rem ington) 
Yost W riting Machine, American W riting Maohine (Caligrayh), Smith 
Prem ier Typew riter and Densmore Typew riter companies.

As to decision in July, 1899, see V. 69, p. 82. See also V. 69. p. 1305. 
Div id e n d s . ’93. ’94. ’95. ’96. ’97. ’98. ’ 99. 1900. ’01. 1902

Lst preferred,p.o—  3Bi 7 7 7 7 7 7  7 7 A p r 3
2d preferred, p. 0 . 0 0 6 6 8 8 8 16 16 A pr!' 4
^ First dividend on common stock, 3 per cent,, paid Apr. J, 1902.—V« 
74, p. 634.

in Apr.. 1901, the overdue payments on second preferred were com
pleted. V. 72, p 584. Pres., Clarence W. Seamans; Sec.. Geo K  
G illuly. Office, Jersey City, N. J . - (V .  72, p. 584; V . 74, p. 634 ) 

U n ite d  E le c t r ic  Co. o f  N e w  J e rsey .—See page 171.
U n ite d  E le c t r ic  S ecu rit ies  Co.—V. 73, p. 86; V. 74, p. 216. 
U n ite d  F r u i t  C o .—Or g a n iz a t io n .— Incorporated in N ew  Jersey 

on March 30,1899, to control the tropical fru it business. V. 68 n 620 
979, 1134; V. 69, p. 909, 1016. Stock authorized, $20,000,000; all 
common; par $100. Issued, $12,369,500, as increased in Dec. 1900 
V. 71, p. 393. Boston Fru it bonds, $55,000, retirable $30,000* M ay 1  
annually. V. 70, p. 799; V. 71, p. 1020. *

Official statement, V. 69, p. 854. Properties owned, see reports V  '71 
p. 1011, 1020, and V. 73, p. 1060. As to Northern Ry. o f Costa R ica ' 
see V. 71, p. 1067. Dividends, October, 1899, to April, 1901, 10 p c* 
per annum (2Bj Q.-J. 15); July, l t d ,  to Apr., 1902, 6 p. c. yrly. (Q^J.)

E onds .—D ebentures fo r  $3,000 000 w ere issued in 1901; they are 
convertible into stock at the option o f the holder a fter Jan. 1 1903 
and ai e subject to call in whole or in part at the option o f the company 
after J tp . 1, 1903. V 73, p. 240, 295^ 496. company

R e po r t .—F irst report fo r  fiscal year ending Aug. 31,1901, with bal
ance sheet and remarks in full, was in V. 71 ,p . !0 6 0 ,1066.

Net E arn ings Other M i s c e l .  D i v i d e n d  B a l a n c e  
Fis a l  E arn ings . Sub. Cos. Income. Charges, [on Stock. S u r p l u s ’
Y t a r  $ $ $ $ $ *
1900-1..1,304,027 def. 52,051 68,161 251,580 (9)1,084,767 13 7 9 0  
1899-0. 1,594,669 net 219 14 l 18.005 260,022 (10)1 119 257 452 535̂  

Tota l surplus Aug. 31, 1901, $1,163,933. ’ ^



.Ap r il , 1902 MISCELLANEOUS STOCKS AND BONDS

MISCELLANEOUS.
For explanation of oolnmn headings, &o., see notes on 

first page of tables.

Union Ferry—Stock..........................................................
1st M., gold, red. at 110 after Nov. 1,1895...................

Union Typewriiei— Common stock...................................
1st 7 per cent preferred stock, cumula’ lve...................
2d preferred stock, 8 per cent, cumulative..................

U nh ei Electric Oo. o f  N J.—1st mort., gold. See text...
United F ru 't—Stock, $20,000 000..............................

Deben., $5,000,000, g..OK conv , red. at 110 aft dan ,*03 
' No.Ry.of OostaRica,LstM.,g.red. 105,s.f.a luLgu OB.o*
United Gas Improvement Oo—Stock (sec text) ..............

Debenture bonds, (ourrenoy)......................................o*
United Shoe Hachivery—Common stock $12,500,000 ...

Preferred stock, 6 per cent, cumulative, $12,500,000 .. 
U. S. Oast Iron  Pipe <£ Fonn Oo.—Pref.stk.,7 p.o.,nou cum.

Underlying bonds—See text.
United Slates Ootton l>uck. Ooip.—Gom.stk.. $15,000,000.

Preferred stock, 6 per cent cum., $15,000 000 .......
Mt. Vernon-Woodberry 1st M., gold, $*<.000,000 . o'

do do income M., $6,000,000....................
U. S. Envelope— Pref. stock, 7 p. c., oum., $4,000,000---

1st Mort., g., red. after 1908 at lo4. s. f. . .......
Deben,, gold, $25,000 due yearly, red. at 101, beg. 1907

United States Express—Stook.............................................
United Slates F lour M illin g—See St a n d a r d  M i l l i n g . 
United States Leather—Common stook, $64,000 000. ..Ce

Preferred stook, cumulative, 8 p. o., $64,000,000 ......
Deb. $10,000,000, g., s. f., 4 p. c., sub, to call at 110.Ce-

Date
of

Bonds

1 Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per When Where payable and by 

Cent. Payable1 Whom.

iSunds—Princi
pal, When Due. 
Stocks—Last 

Dividend,

$100 $3,000,000 2 in 1901 Q .-J Co. office, Brooklyn. Apr 1,’02, 8a%
1890 100 Ac. 2,200,000 5 g. M. k  N. N. Y.,C'»rn Exoh. Bank. Nov 1, 1920

100 10,000,000 Apr. 1, ’02, 3
100 4.000,000 7 in 1901 A k  O. Apr. 1 ’02 3Ag
100 4,015,000 See text. A. & O. Apr, 1, ’02, 4

1899 500 ike. 16,110,000 4 g. .1. k  D. Tit. Gu. k  Tr. Co., J. C June 1. 1949
100 12,369,500 See text. Q.-J./ Boston, Mass Apr 15,’02,18a

1901 1,000 3,000,000 5 g. M. & S, Boston, Old Col. Tr. Co Sept. 1, 1911
1900 1,000 1,600,000 5 g. M. lie H. do do Sept. 1, 1915
. . . . 50 22,500,000 8 Q.-J. 15 Philadelphia, Office. Apr 15/02.2%
___ 500 1,000,000 6 J. & J. Phila., First Nat. Bank. July 1, 1902

25 10,758 500 8 in 1901 Q .-J ./ j Boston, Apr. 15/02, 2%
.... 25 9.938,425 6 Q-—j  '5 do Apr 15/02. 1 la
.... 100 12,500,UOO See text Q. -M. N. Y., Tho nas & Post. Juno 1, ’02, 1

1599 1,000 (1) 5 g. M. k  8. Cont’l Trust Co , Balt. Sept. 1, 1949
1899 1.000 (!) fv J. k  J. See Chron. Jan. 25,1’02. Jan. 1, 1950

100 3.750,000 See text. M. & S. N. Y., Prod. Ex. Tr. Co. Mar. 1, ’02, 2Q
1898 1,000 2,000,00(1 6 g. J. J. Boston, Old Col. Tr. Co. Aug. 1, 1918
1902 250 000 F. k  A. Fed, 1903-12

100 10,000,000 3 (g in ’6 l M. k  N. N. Y „  Office, 49 B’way. May 15/02,2%

100 62,882,300 None paid.
.... 100 62.282,300 6 in 1901 Q .- j. Office, 26 Ferry •‘t. N Y. Apr. 1, 02, 1*3
1893 1.000 5,280,000 6 g. M. k  N. N. Y., Park Bk.; Boston. May 1, 1913

Andrew W. Preston, Prest.: Vice Prest., Minor C. Keith; Treas’r, 
Charles A. Hubbard; Seo’y, Bradley W. Palmer. l)tre> tors Oct., 1901,
V. 73, p. 794. Gon’l offices, eO State S t , Boston, Mass.—(V. 73, p. 2i0, 
295, 495, 794,1060, 1066.)

( T h e )  Un ited  G as  Im p ro v e m e n t  Co .—Organized 1882 in Penn
sylvania; reorganized in 1885. Charter is perpetual and business is 
the building, leasing and 0| erating of gas works. In 1900 operated in 
over 3oleading cities in the U. S. See list V, 70, p. 1000,944. In 1900 
increased stock from $ 15,000,000 to $22,500,000. -V . 70, p. 87, 592,9 44.

Owns control of the Connecticut Ry. & Lighting Co., a consolidation 
in 1900; also of United Lighting & Heating Co. V. 70, p. 944; V. 71, 
p. 609, 1273; V. 72, p. 679; V. 74, p. 430. In April, 1900, obtained 
practical control of the gas and eleotrio-light business adjacent to 
New York City except Lonv Island.—(V. 70, p. 850; V. 71, p. 1175 ) 
In Mar., 1902, purchased the Harrisburg, Pa., Gas Co.-Y . 74, p. 684.

Stock. Stockholders trill vote on May 5, 1902, on increasing the 
stock to $28,250,"00. Of the proceeds a part, it is stated, w ill be used 
to take up the $1,000,000 debenture bonds falling due July 1, 1902, 
the balance for improvements and acquisitions. V. 74, p. 382.

D ividends—Since 1889,8 p. o. per annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. o. in convertible scrip. 

R eport for 1900, In V. 72, p. 934, showed profits of $3,386,771. 
President, Thomas Dolan; Secretary and Treas., Lewis Lillie, Broad 

& Arch Sts., Phila. Directors, V. 70, p. 1053.—(V. 73, p. 964, 1318; Y. 
74, p. 382, 430, 684.)

U  n i ted  S h o e  m a c h in e r y  C o.—Incorporated in Feb., 1899, in N. J. 
V. 68, p. 333, 430; V. 74, p. 430. Stock, common, $12,500,000; par,$25; 
outstanding, $10,758,500, stockholders In April, 1901. having sub
scribed to $1,829,350 new common at par; pret. cumulative. 6 per cent

§
12,500,000; par, $25; outstanding, $9,936,425. Balance sheet Mar.
1, 1900, V. 70. p. 1194. Undeilying bonds, $250,000 International 

Goodyear Shoe Machinery; mortgage assumed, $60,000.
D iv id e n d s .—First dividend, tg per cent on preferred and % per cent 

on common, paid April 15,1899. Y. 68, p. 525. On common, July, 
1899, to Apr , 1902,inclusive, 8 p. c. yearly (2 Q-J). On preferred, July, 
1899, to Apr., 1902. inclusive, at 6 p. o. per aunum, payable quarterly. 
Annual statement March, 1901, V. 72, p. 584.

President, Sidney W. Winslow of Boston; Treas. and Gen. Man,, Geo.
W. Brown of Boston, Albany Bl’dg., Boston, Ma s.—(V. 70, p. 1194; 
V. 71, p. 393; V. 72, p. 584; V. 74, p. 430.)

U n ite d  States Cast I r o n  P ip e  A  F o u n d r y  Co.—Or g a n iz a 
t io n .— Incorporated in New Jersey on Mar. 13, 1899, to unite compa
nies controlling the larger part of the cast-iron pipe business of the 
U. S V. 68, p. 430. For list of properties see prospectus in Y. 68. p. 
233; V. 69, p. 757; V. 71, p. 1124. Dividend on preferred, 1% percent 
Deo., 1899, to June 1,1900, inclusive, 1% p. o. quarterly (7 per cent per 
annum); in 1902, Mar., 1 p. e.; June, 1 p. c.—(V.74, p. 785.) • om. and 
pref. stocks authorized, $15,000,000 each; outst’g, $12,500,000 each.

B onds .—Underlying bonds, American Pipe & Foundry Go., $1,194,- 
000 6s (int. J. & J.); Anniston mortgage bonds, $87,500. V. 70, p. 87- 
Balance sheet Jan.31,1902, V. 74, p. 828.

D ir e c t o r s .—Samuel Thomas, Geo/B. Hayes, Colgate Hoyt, A. C. 
Overholt, B F Ovefliolt, O. E. Burke, E. O. Fuller, Anthony N. Brady 
John R. Walsh, A. H. McNeal, George J. Long, A. F. Callahan, A. 
Howard Hinkle and E. R. Thomas.

Of f ic e r s  -  Pres., Samuel Thom as; le t Vice President, Geo'B. Hayes! 
2d Vice-President, A. F  Callahan; Sec. and Treas., B. F. Haughton- 
Office, 80Broadway, N. Y .—(V. 74, p. 156, 785, 828.)

U n ite d  States Cotton  D u c k  C o rp o ra t io n .— O r g a n iz a t io n . 
—Incorporated 1% New Jerse\ on June 4, 1901, per plan in Y. 72, p. 
992,1028,1241, as a consolidation of the Mount Vernon-Woodberry 
Cotton Duck Co. (see list 14 mills V. 69, p. 129.) Stark Mills, (V. 72, 
p. 940, etc , certain additional properties to be operated under option 
of purchase to Jan. 1,1903.—V. 72, p. 1140.

Stock.—A uthorized, $15,000,000 each of common and 6 per cent 
cumulative preferred, as reduced Feb., 1902. V. 74, p. 33i. Present 
issues to be common. $10,000,000 and preferred, $1 6 , 10 0 ,000 , the 
latter in eluding $8,000,000 provided under the plan for the exchange 
(optio a-1 with the holders) of Mt. Vernon Woodlu-rry 1st 5s and $5,- 
000,000 for $6,000,000 income os of that company The Jan., 1902, 
int. on the Mt. Vernon.-'Woodberry incomes was passed. -  V. 74, p. 385.

E a r n in g s .—Net profits for 6 mos. ending Dee. 31.190 , of companies 
owned and controlled, $318,203; quick assets above currentliabilit es, 
$2,126,659, of which $1,257, 83 belongs to the Mount Vernon-Wood- 
berry mills.

1'he net profits of the M unt Vernon-Woodberrv Cotton Duck Co. 
for the year ending Dec. 31, 1900, were $1,103,673; those of 
new propeities to be acquired were reported as $300,000 yearly; divi 
dend on $16,100,000 preferred (amount to be outstanding on retire
ment of all the old bonds) calls for $966,000 yearly, leaving over 
$400,000 available for the common stock, or 4 per cent.

Chairman of Board, S. Davies Warfield; Pres’t, Trenor L. Park, 
Equitable Building, Baltimore, Md. Directors and officers, V. 74, p. 
331.-(V. 73, p 964, 1318; V. 74, p 216, 331, 335.)

United  States Envelope.—Incorporated in 1898 under the laws 
of Maine. Absorbed ten companies named in Y. 66, p. 1003, 
producing over 90 per cent of the commercial envelopes in the United 
States. Output 17,000,000 daily; capacity over 20,000.000 daily. 
Stock $l,00o,000 com., issued $750,000; par, $ 10 0 ; pref.,$3,750,000; 
par, $100. Mortgage bonds, $2,000,000. See V. 66, p. 1003; V. 67, 
P- 17? -Debentures, $250,000, due $25,000 yearly. Y. 74, p. 385. 
Deo., 1898, paid 2 p. c. on pref.; June, 1894. to Sept., 1901,inch, 7p. c. 
per ann, (Q-M); 1902, March, 2 l> p, c. (semi-an.) V. 74, p. 271. Bal
ance sheet June 29,1901, Y. 74, p. 678.

Of f ic e r s .—President, C. H. Hutchins; Treas., R. W. Day, Springfield, 
Mass.; Sec., Frederick Plimpton, Springfield, Mass. (V. 73, p. 1167; V. 
74, p. 271, 385, 482, 0 7  8.)

i United  States Kxpresa .—An "association” organized under the 
I laws of New York State in 1854; not incorporated. Operated Deo.,
I 1900, on about 30,000 miles of railroad in the United States. In 
I 1887 the stook was increased $3,000,000, to $10,000,000, and the 

Baltimore & Ohio Express was purchased. As to Metropolitan Express 
Co , organized in 1900 with $500,000 stock, see V 72, p 92.

Dividends. ) ’90. ’91. ’92. ’93. ’94. ’95. ’96 to '00. 1901. 1902. 
Since’90, p.c.) 4 2 2 4 2 0 3 yearly. 3*2 May, 2.

In 1901 representatives of the Adams and American Express com- 
pmies and other interests entered the directory.— (Y. 73, p. 794.)

U n ite d  States F l o u r  m illing ;.— See Standard Milling.
U n ited  States Ueat lie r .—Incorp. Feb 25, 1893, in N. J.—V. 56,p. 

757; V. 57, p. 23; Y. 61, p. 114; V. 71, p. 557, 817. Output, sole leather.
Stock.—Wording of pref. certificate is in editorial in May 1, ’93,Su fp .
Dividends. 1895. 1896. 1897. 1898. 1899. 1900. 1901. 1902.

Preferred, p.o. 6 1 4  4% 5 6 6 Incl. Apr., 3
Overdue on preferred: May 1, 1893, to Jan., 1902, 357ia P- e.
Bonds.—Sinking fund 4 p. o. of issue yearly, the debentures to he pur

chased or drawn at 110. Debentures for $9,653,000 have been certi
fied by tbe trustee, but on Deo. 31,1901, only $5,2«o.<k o outstanding 
and $1,800.00 in the treasury; of the latter about $-100,000 to be re
tired by sinking fund about Aug. 1, 1902. V. 74, p. 732. see adv. in 
Chronicle of May 6, 1893, and application V. 57, p. 23.

A n n u a l  R eport.—Fiscal year ends Dec. 31. Report for 1901, in V. 
74, p. 477, gave merely balance sheet showing profit and loss surplus 
of $5,460,8s0 on Deo 31,1901. In 1900 surplus was $4,540,870.

Of f ic e r s —President, E. C. Hoyt, New York City, N. Y.; Sec’y, Josia.
T. Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N, Y City
N. Y. Office, 26 Ferry Street.—(V. 72, p. 436; V. 74, p. 47 7, 482, 732.)

U n ite d  States M o r t g a g e  & T r u s t  C o.—Seepage 171.
U n ite d  States O il Co.—See page 171.
U n ite d  States R u b b e r .—Or g a n iz a t io n  a n d  P r o p e r t y .—Or

ganized under laws of New Jersey in October, 1892, for the manufac
ture of rubber hoots and shoes, eto. Application to N. Y. Stock Exch. 
in 1892, V. 55, p. 1039; see V. 56, p. 539; V. 71, p. S45- In 1893 ac
quired five additional concerns. In Sept., 1898, purchased the 
stook of the Boston Shoe Co. for $1,000,000 cash, $4,125,000 pre
ferred and $3,500,000 common stock, the shoe Co. haring first issued 
$5,000,000 gold bonds to its stockholders; see V. 67, p. 905 V. 66, p. 
691,7*8,802,905. Owns three-fourths of tho rubber boot and shoe 
output of the U. S. V. 74, p. 733. Companies outside “ trust” June, 
1900, see V. 68, p. 574, 675,725; V. 71, p. 37, 1317; Y  72, p. 92; V. 
73, p. 13IS; V. 74, p. TOO. In 1899 sold rubber tire busmes- to Rub
ber Goods Mfg. Co —Y 69, p. 1106. Exports of rubber boots and shoes 
for 1901,1900 and 1899, see V. 73, p. 622. Contest for control Apr,, 
1902. V. 74, p. 835.

s t o c k .—Preferred stock has preference as to assets and earnings 
and no bonded or mortgage debt can he created without consent in 
writing of holders of three-fourths of eaoh class of stook. Common is 
entitled to all surplus after eight per oent on preferred. See wording 
of pref. certificate in editorial of May, 1893, Su p p l e m e n t .
Dials., p. ot. 1893. ’94. ’95. ’96. ’97. ’98. ’99. 1900 1901.

Common__ .. I 0 0 2*2 0 2 0 2 2 None
Preferred... *—8 p. c. yearly—* IT6 8 8 8 Jan., 1

11 In 1897 paidon preferred in Jan., 4%; July, 2%.
In Jan., 1901, dividend on preferred stock was reduced; none has 

been paid Since. V. 72, p. 11 8, 679, 1033.
Funding Notes.—T he funding notes of 1902 are secured by deposit 

of notes of tue subsidiary companies aggregating $12,000,000, and 
were issued to discharge the entire floating debt, including that of the 
subsidiary companies. Under the trust instrument the net quick as
sets of all tbe companies, excluding real and fixed properties, shall 
never he less than $15,oOO, 00; in addition the value of the 16 plants, 
all unencumbered, was estimated at $12,500,000. Y. 74, p. 684, 733.

A n n u a l  Report.—F iscal year ends March 31. Gross sales for 11 
mos, ending Feb. 23, 1902, $44,355,385, against $23,550,471 in 1900-1. 
V. 74, p. b35. The annual statement ror year ending March 31, 1901, 
was given in V. 72, p. 1033.

1901. 19C 0. 1899.
Gross inoome...............$265,622 $3,233,773 $3,416,381
Rent, expenses, eto..........  203,016 225,886 189,867

Balanoe......................  $62,606 $3,007,887 $3,226,514
Dividends on preferred. (3) '$705,7 65 (8)$1,832,040 (8)$l,b82,040
Dividends on common........................  (4)946,640 ................

Balance for year......def.$643,159 $179,207 $1,344,474
Previous surplus............ 832,70 5 823,522 108,913
Depreciation andlosses... 161,531 170,026 629,864

Surplus April 1............ $25,013 $832,703 $823,523
The “ grossincome”  in 1901 was made up of results from opera

tions of plants and dividends on investments, $231,355, and of net 
inoome from commission on sales of rubber boots and shoes, $34,267.

D irectors.—Samuel P, Colt, H. E. Converse, James B, Fori,
J. Howard Ford, J. D. Yermeme, Henry L. Hotchkiss, Lester Leiand, 
Frederick M. Shepard, E. s. Converse, Costello C. Converse, Frederick
C. Sayles, Francis Lynde Stetson, Francis L. Hine, Middleton S. Bur- 
rill, E. C. Benedict; President, Samuel F. Colt; Ylce-Pres., Costello C.
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MISCELLANEOUS. ___
Fur l&luttioli of ooltuxiii Ufeadiiigs, &<3., iuoio 0X1 

ttral of t&bleeL

fJntUti StuUd Mortgage (£ 1runt—Stuck.................. . .
1st Luort ti'Uaf S *’K" kH *‘ t1"' t(.r foil, aflt-r 10 yra.O'Jtr 

boinUs. \ “ 0** to “ M" r@(t. iiftbi' 5 y^arn - l**
United Stated Kubber—Comiiioii ($-5,000,000 autiiorizocl) 

Profarrtsd ($25,000,000 authorized) 8 p. o. nou-omo ... 
G Hat. fuciiL guld no ten, $l2,00€i,o JO, red. at par.Tlo.c 
Boston Bobber Bkoe Co., gold, bonds__..... .

United Slate Steel Corpora lion—Corn stk . $550,000,000 
Preferred stock, 7 per cent cumulative, $550,000,000

+ *„ m oiOA 1 aaa i r^d.at 115,s,f.(teJtt) U oC&r Collat.tr. M..$304,000,000 } not red { it6xt) .. e’ Ar
Coll. tr. 2d M., $2 0,000,0 '0, g., s f,, red. 110 ia 1912,.

B o n d s  o f  C u n rA W ts  Co n t r o l l e d —
Illinois Steel debentures, (no longer- convertible)......c*

Non-eon vertlble debentures. A A B....................... o’
Elg. Jol. A E. 1st M. ($10,000,000) g..Ce...............O’
Duluth A Iron Range, 1st m ortgage.M p............. . .OAr

2d mortgage, currency, red. at 105, $£>,000,000.Ce.o* 
Johnson Co.of Pa. 1st M ,red.$l00,000 Sep.l.yTy.Us. .o
American 8 eel A Wire mortgages................................

American Steamship 1st inort,, g., guar...................
Carnegie Co. col, tr. M., $or ■S.s.f ,red at 105 at.'05.Us o’
Frick Co. M „ s. t., red. at 105, $100,000 yearly...........
American Tin Plate mortgages . ......... ..................
National Steel mortgages ($250,000 are 5s) ......
Pittsburg Bessemer & Lake Erie RR.—See that eornpa

L)‘dit6 Size, or
of Par

iioudd Value.

$100
1897-8 1,00 0
*98-’ 02 100 Ac.

100
100

1902 5,000
1898 1,000

100
100

1901 l.OOOAo
1901 1,000Ac
1902

1890 1,000
1893 500 Ac.
1891 1,000
1887 1.000AC
1896 1,000
1894 1,000

1900
1900 1,000Ac

.......

ny und erRRs.

Amount
Outstanding

$2,000,000
2,000,000
8,000,000

23,606,000
23,525,500
12,000,000
4.800.000 

508,405,200 
510,314,100
j 303450000 
See text,

2.922.000
6.900.000
7.852.000
6.732.000
1, 000,000
1.300.000 

101,656
5.452.000

500.000
1.800.000

195.000 
4,172,000

INTEREST OR DIVIDENDS. iUfiuts- -Frinel- 
pal,When Due. 

Blocks— Last 
Dividend.

Kate per
Cent.

Wtxeu
Payable

Where payable, and by 
W'hoiu.

11 in '01 J. A J. N. Y.,Office, 59 Cedar St. Jan. 1, '02, 6%
4 g. Various do do 1917-1918
4 g. Various do do 1918-1922

2 in 1900 Office, 9 Murray St.N.Y. Apr.30/00,1% 
Jan.31,’01,1%8 in 1900 Q.-J. do do

5 g, M.&B.15 New York. Mob. 15. 1905
5 K- F. <s A. Office, 9 Murray St. N.Y. Aug. 1, 1908

Bee text. Q.-M. N. Y „  OfL Empire Bldg. June30,’02,l%
Seb text. Q .-F. do do May 15,’02,1%
) 5 g Various N. Y., J.P. Morgan A Co. April l ,  1951

5 g. 
5 g.

5

do do do April 1, 1951 
1962

J. A J. do do Jan. 1, 1910
5 A, A 0. N.Y., Off., Empire Bldg. Apr. 1, 1913 

May 1, 19415 M. A N. do do
5 A. A O. do do Oct. 1, 1937
6 J. A J. do do Jam 1, 1916
6 M. A 8. N. Y., U. S. Trust Oo To 1914

5 g. 1920
5 A. A 0. N.Y.,U."s.Tr.Oo.,or Lon. Apr. 1, 2000
5 g. J, A J. July 1, 1919

5 & 6
■

To Deo., 1912

Converse; Seo., Samuel Norris Jr.; Treas., James B. Ford: H. M. 
Sadler Jr., Ass’t. Treas. N. %  Office, 9 Murray St.—(V 74, p. 733, 835., 

U t ilted  States s tee l C o.—Organization .—I ncorporated in West 
Va. on Sept. 5, 1899. V. 69, p. 909. Manufactures “ Jupiter” steel 
from steel scrap or refuse by patented processes; plant at Everett, 
Mass. V. 69, p 1017. Stock authorized, $3,000,000; par of shares, 
$5; outstanding February, 1901, $1,780,000. Dividends from De
cember, 1899, to Jan , 27,190!, inclusive, 12 per cent yearly (changed 
to Q.-J.). Balance sheet Mar. 31,1900, V. 70, p, 1034. President, 
H. B. Whall; Treas., Chas. S. Miller; Sec., H. R. Bradstreet. Office, 
145-147 Oliver Street, Boston, Mass.—(V. 73, p. 240, 290.)

U u ited  S ta te* Steel C o rp o ra t io n .—Organization .—I ncorpor
ated in N*w Jersey on Feb. 25, 1901, and acquired per plan in V. 72, 
p, 441, 679 (see also V. 73, p. 349), practically all the stock o f the lead
ing steel companies of the Central West, viz.:

T o ta l stock.
Amer. T in  Plate, com . 2*,ooo,0{Xi

do. 7 p.c. pref. 18,385,000
Amer. St. Hoop, com... ) 9,000,000

do, 7 p. c, pref.. 14,000,000
Amer. Sheet St., com. 84,500,000

do. 7 p. c. pref. vt.eoo.oco
L. Sop'orCon. I. Mines. 29,4,-5.940
Sheiby Steel Tube, com . 8,175,000

do ■ do 7 p. c. pf. 5,000,000

P. Morgan & Co. agreed to provide 
' V. 72, p. 483; V.

'J u ta l stock.
Federal Steel, com.............. *48,484,300

do 6 p.c. pref... 53,280,900
Carnegie  ........................... 156.800,OoO
National Tube, com... ..... 4o,000,000 

do 7 p. o.pref.. 40,000,' 00
National Steel, com...............84,000,00

do 7 p. c. pref... 37,000,000
Amer. Bridge, com ...........  30,527,800

do. 7 p.cjpref... 30,527,800 
Amer. St. & Wire, com . . 50,000,000

do. do. 7 p.c.pref. 40,oo0,f 0°
The syndicate represented by J. 

the new company with $25,000,000 working oapital,
74, p. 273, 434.

P r o p e r t ie s  Ow n e d .—The properties owned are described unoffi
cially in a general way as follows: 78 blast furnaces, with a capacity 
of upward of 6,500,000 tons of pig iron yearly, or half that of the 
United States in 1900; 149 steel works and 6 finishing plants, includ
ing bar mills, structural steel and plate mills, tin plate works, sheet, 
wire rod and nail mills, with an annual capacity of about 9,000,000 
tons of finished material; 18,300 coke ovens; about 70 pier cent of the 
ore mines of the Lake Superior region, producing in 1900 12,724,900 
tons; 70,830 acres of coal lands, about 30,000 acres of surface lands in 
the cobe region, and 125 lake vessels, etc.—V. 72, p. 483,1038. In 
June, 1901, a majority of the capital stock of the Shelby Tube Co. was 
purchased on terms, V. 73, p 349.—V. 72, p. 1285; V. 73, p. 86. Coke 
properties, Y. 73, p. 290. In Jan,, 1102, 50,000 aores of coal lands 
were leased by constituent companies from the Pocahontas Coal & 
Coke Co. on a royalty basis, on which will be erected at least 3,000 
modem ooke ovens, with a capacity of at least 1,500,000 tons of coke. 
—V. 74, p. 52, 274. Alliance with Allis-Chalmers Co., V. 74, p. 271.

St o c k .— Of the $ 5 5 0 ,0 0 0 ,0 0 0  each of common and preferred stock, 
$ 5 0 8 ,4 8 6 ,3 0 0  preferred and $ 5 0 6 ,4 7 3 ,4 0 0  common were issuable to 
acquire the stocks oi the constituent companies above named [except 
Shelby Company since acquired], aggregating $ 2 4 7 ,6 1 3 ,7 0 0  preferred 
and $ 2 9 9 ,2 3 4 ,1 0 0  common, and to supply working capital, the new 
collateral trust bonds being also issued m connection with the purchase 
of the Carnegie Company. In April, 1 90 1 , over 98  per cent of the old 
stooks had been acquired. The purchase of Shelby Steel Tuberequired 
$ 2 ,0 3 7 ,8 0 0  common and $ 1 ,8 7 5 ,0 0 0 preferred . V. 7 3 , p 3 4 9 ,3 9 4 ,4 4 8 .

as to proposed retirement of $200,000,000 preferred stock by ex
change for new second mortgage bonds, see Bonds below.

D iv id e n d s —Dividends on preferred, 1% p. o., quarterly, paid Aug., 
1901, to May, 1902, inch On common, 1 p. c., quarterly, Sept., 1 901 , 
to J une, 1902, incl.

B onds —The collateral trust 5 per cent bonds are secured b y  all 
the securities owned. Of the $304,000,000 bonds, $160,000,000 were 
issuaole $ for $ in exchange for the Carnegie Co. bonds and the bal
ance, together -with a portion of tne common and preferred stock, for 
the $160,000,000 stock; $154,000;000 of the bonds (series A, C and E) 
are subjeot to call in whole or part at 115 per cent after Apr. 1,1911; 
a sinking fund of $3,040,000 yearly, beginning June 1, 1902, can 
purchase bonds if obtainable at not exceeding 115 and interest, and 
after April 1,1911, may he applied to the redemption of series A, C 
and E bonds to be drawn by lot.

In Apr., 1902, the directors approved a plan (see V. 74, p. 584, 733,) 
for issuing $250,000,000 5 per cent second mortgage collateral trust 
bonds for the retirement of $200,000,000 preferred stock and raising 
$50,000,000 additional working capital for the corporation and its sub
sidiary companies for the purpose of harmonizing the entire property 
and operatingitto the bestadvantage. This w ill increase the entire work
ing capital to about $106,000,000. The preferred stockholders w ill 
have the right to subscribe pro rata for the new bonds at par, giving 
In exchange $200,000,000 of the preferred stock and $50,000,000 in 
cash. A sinking fund of $1,000,000 ammaily, with accumulated inter
est, w ill provide for the retirement of the bonds. The plan has been 
underwritten. The new capital is expected to add $5,000,000 to $10,- 
000,000 to the earning power yearly, and w ill effect a saving of $1,- 
500,000 in the charges ahead of the common stock. The stockholders 
w ill vote on the plan on May 19.

Particulars as to the principal properties were given in Chronicle 
as follows, reference to the last report being given in heavy tjpe:

Federal Steel. V. 67, p, 483. 633, and Jan., 3 901, Su p p l e m e n t ; Y. 70, p. 684.
Carnegie Co., V. 68, p. 925; V. 71. p, 10Li. N o report.
National Tube, Y . 70. p. 744, Y. 71, p. 240; Y . 71, p. 235 , ‘240.
National Steel. SUPP.. Jan., 1901, Y . 70, p. 582.
American Bridge, V. 71, p. 86; Y . 74, p. 153; no rep o rt.
American Stee! A Wire. V. 60. p. 615; V. 67, p. 6S2; V 69, p. 543, 646, 744; V .  

70, p. 383; V. 71. p. 1222; V. 72, p. 242 .
American Tin Plate, V. 07, p. 1201; V. 68, p. 829; V 69, p. 1347; Y . 70, p. 843; 

Y . 71, p, 135; Y . 72, p. 89.
American Steel Hoop, V. 68, p. 870; V, 69, p. 852; Y. 70, p. 1093,
American Sheet Steel, V. 71, p. 183; no rep o r t.
Lake Superior Consolidated Iron Mines; V. 72, p, 1038; no re p o r t .
Shelby Steel Tube, Y . 70, p. 331, 949; ns rep o r t.

Earnings.—F iscal year ends Dec. 31. Report for the nine months 
ending Dee. 31, 1901 (December estimate i), was given in full in V. 
74, p. 272 (see also editorial, p. 233). Report for year ending Mar. 31, 
1902, V. 74, p. 726, showed: Total net earnings. $111,067,195;
sinking funds and maintenance, $15,399,695; interest onbonds, $15,- 
200,000; div. on pref. (7 p. o ), $3 ,682,832; div, on co muon (4 p. e.), 
$20,309,601; div. on outstanding stocks of subsidiary cos., $25,350; 
bal., applicable to surplus, or new construction, $24,449,717.

DIRECTORS.
To Feb., 1903. 

Francis H, Peabody, 
Charles Steele, 
William H, Moore, 
Norman B. Ream, 
Peter A. B. Widencr, 
James H. Reed, 
Henry C. Frick, 
William EdeDborn.

T o  Feb., 1904.
J. P. Morgan,
John D. Rockefeller,
Henry H. Rogers.
Charles M. Schwab,
Elbert H. Gary.
Robert Bacon,
Edmund C. Converse,
Pereival Roberts Jr. — .

Officers .—President, Charles M. Schwab; -Secretary and Treasurer, Rich
ard Trimble. ' _

Ex e c u t iv e  Co m m it t e e —E lbert H. Gary. Chairman; Daniel G. Reid, W il
liam Edenboro, Edmund C. Converse and Charles Steele.

F in a n c e  Co m m itte e .—Geo. W. Perkins, Chairman; Henry H. Rogers, Nor
man B. Ream, P. A. B. WideDer.

Office, 71 Broadway, New York City.—(V. 74, p. 733, 785, 836.)

T o  Feb.. i905. 
Marshall Field, 
Daniel G. Reid.
J. D. Rockefeller Jr., 
Alfred Clifford. 
William E. Dodge, 
Nathaniel Thayer, 
Abram S Hewitt, 
Clement A. Griscom.

V lr g ln ia -C a ro lln a  C h em ica l C o.—Or g a n iz a t io n .—Incorpor
ated on Sept. 12,1895, and has acquired most of the successful manu
factories of commercial fertilizers from Bait, to Atlanta aud Savannah. 
V. 68, p. 431; V. 69, p. 232, 964; adv. inCHEON. Mar. 4, '99; V. 72, p.444. 
See application showing properties owned, etc., V. 72, p. 1186; V. 72, 
p. 1191,1285; Y. 73, p. 137, 240 The Southern Cot. Oil Co., $7,992,200, 
of whose $10,000,000 stock is owned, operates the cotton oil proper
ties owned bv the Chemical Co , and also various outside properties. 
See V. 73, p .240,137, 1365.

St o c k .—The stockholders voted on July 17,1901, to authorize an in
crease in the common stock from $12,000,000 to $38,000,000, the new 
stock to be issued for cotton oil, eto., properties, recently purchased, 
and from time to time as required; outstanding Dec., 1901, $27,984,- 
400.—Y. 73, p. 36, 137.

D iv id e n d s — (P.c.))  1896. 1897. 1898. 1899. 1900. 1901. 1902.
Common...........>Dec-., 1 4 4 4 4 4 Mar.,3,
Preferred, 8 p.o. )  In full to Apr., 1902, inclusive (paid Q.-J. 15).

Report for year ending June 15,1901, with balance sheet, in V. 73, 
p. 136, showed net earnings, $1,783,955; div. on pref. (8 p. c.), $809,- 
525; div. on com. (4 p. o.), $390,000; bal., sur., $584,430.

Officers.-President, S. T. Morgan; Secretary, 8. D. Crenshaw; 
Treas., 8. W, Travers, Richmond, Va.—(V.73, p.136; V. 74, p 101,836.)

V ir g in ia  I r o n  C oa l <fc C oke C o.—Organization .—Owns fur
naces at Roanoke, Pulaski, Buena Vista, Radford, Graham, Max 
Meadows and Reed Island, Va,; Bristol, Embreeville and Johnson 
City, Tenn., and Middleshorough, Ky.; Radford Pipe Works, Radford, 
Va.; Orescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middleshorough, Ky., and certain ioundry and machine works. Also 
owns about 132,000 acres of coal lands, and owns and controls about 
209,000 acres iron ore and timber lands, together with all the bonds 
and all the oapital stock of the Virginia A Southwestern Ry, Big Stone 
Gap to Doe Mountain, via Bristol and Elizabetbton, about 135 miles.— 
V. 68, p. 675; V. 69, p. 388. In 1901 Archer,A. Phlegar of Christian- 
hurg, Va., and Henry K. McHarg of New York were appointed 
receivers. Y. 72, p. 286, 679. '*■

Stook authorized, $10,000,000, all common; outstanding, $8,970,000; 
par $100. Of the 5s of 1899 about $500,000 unissued is reserved to 
retire an equal amount of Carter Coal A Iron bonds. Besides bonds 
as in table above, there is outstanding a $1,000,000 loan secured by 
$1.000,000 Virginia & Southwestern Ry. 5 per cent bonds as collateral. 
—V. 72, p. 286. N. Y. Offices, 80 Broadway—(Y  72, p. 286, 679.)

W a r w ic k  I r o n  <fc S tee l.—V. 73, p .’915; V. 74, p.434.
W e lls  F a rg o  & Co. (E x p re s s ).—Incorporated under the laws 

of Colorado February 5, 1866. On January 1, 1901, operated on 
35,791 miles of railroad, 1,305 miles of stage and 5,574 miles o f  
steamer routes; total, 42,670 miles. Dividends of 8 per cent yearly 
were pai£ for many years, but the semi-annual dividend paid in July, 
1894, was reduced to 3 p. c.; 1895, to Jan., 1902, 6 p. c. yearlv(3 J.AJ). 
and in Jan , L902, 2 p. o. extra. V. 73, p. 1318. E. H. Harriman is- 
a director. Acting President (Jam, 1902), Dudley Evans.—(Y. 63, p. 
563; V. 71, p. 1317; Y. 73, p. 1313.)

W e lsb a ch  C o.—Organization .—Incorporated in New Jersey Apr. 
28, 1900, as a consolidation per plan (V. 70, p. 898) of the Welsbach 
Light and Welsbach Commercial Companies. The United Gas Im
provement, it is understood, owns control. Stock, $3,500,000, par $100,

D iv id e n d s .—First div., 2 p. e „  paid June 28,1901; Deo , none.
Bonds—Of the $7,000,000 gold 5s (Provident Life & Trust Co., 

Philadelphia, trustee) $409,000 reserved for working capital, etc.
Report.—For 6 mos. ending Nov. 30,1901, earnings were: Gross, 

$410,962; net, $288,171; int. and sink, fund, $215,830; bal., sur., $67,- 
341, V. 74, p. 3 i l .  For year ending May 31,1901, profits were $625,- 
837; interest and sinking fund, $432,410; depreciation, $13,546; divi
dend, 2 p. c paid June 28,1901, $70,000; hah, sur., $109,Sal.

Pres., kidney Mason; Sec. and Treas., Lewis Lillie. Office, N. W. cor. 
Broad and Arch Sts., Philadelphia.—(Y  73,p, 555; Y. 74, p. 101,331.)

W es tch es te r  L ig h t in g .—See page 171.
W e s te rn  Gas Co. (M i lw a u k e e ) .—Organized in 1893 under the 

laws of New York. Owns entire capital stook of Milwaukee Gas Light 
Co. See statement to N. Y. Stock Exchange in May, 1897, in V. 64, p, 
1182. In Aqg., 1901, 75 per cent of the stockholders had received ia 
exchange per $i00 share $100 in preferred and $30 in common stook
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For explanation o f column headings, &o., see note on 

tlrst page of tables.

Tirg in ia -C aro lina  Chemical—Stock, com., $38,000,000.
Pref. (also as to assets) 8 p. o., cum., $12,000,000.........

V irg in ia  Iro n  Coal <£ (Joke—Carter Coal & Iron bonds......
Va. Iron Coal & Coke. 1st M., g., $10,000,000 l a .  ..o*
Mortgage to secure notes, $700,000. M o .......................

Wells, Fargo & Oo.— Stock....................................................
Welsbach Oo.—Coll, trust uiort., gold, $7,000,000, s, f ......
Weslchesier L igh tin g — 1st M., $10,000,000, go ld .C o l...o *
Western Gas—Stook $4,000,000..........................................

Collateral trust 1st mortgage, called at 110 .................
Milw. Gas-Light, 1st M., g., $lo,OuO,000, rod. at 110.Ce 

West. Telephone <£ Telearaph—Com. stook, $16,000,000..
Pref. st' ck. $10,000,000, 6 p. o., oum. after 2 years___
Collateral trust golu bonds, $10,000,000 O B ............ c '

Western Transit Ob.—Bonds, go. by N. Y. C. ext. in 1894.
Western Union Telegraph—Stook......................................

Collateral Trust bonds.M e ......................................... o*
Fund’g and real estate inort., $20,000,000, gold.F .o& r

Westinghouse A ir  Brake— Stook, $11,000,000...................
Westinghouse Electric <£ Manufacture a.—Old com. stook...

Assenting stock (see V. 7<, p. 1274)...............................
First pref. ($4,000,000) stock, 7 p.c., oum.(see remarks) . 
Debenture certificates, $3,500,000, gold (see tex t).M e
Walker Co. 1st mortgage (see te x t)................................

Westinghouse Machine— $5,000,000 (to be all one kind)...
M ortgage............................................................................
New  raox-tgage, $1,500,000, gold......... —

^  „ L , I IN TE R E ST OR D IV ID E N D S
Date ISize, or ----------------------

of | Par. ou tSand ingiRate p erl Wben Bonds, Value. ,'-’uisianaing| IPH .vsi.h i

1899
1900

1900
1900

1893
1902

1902
1884

1888
1900

1898
1898

1899

100
100

1,000
1,000

100
1,000

l , 000&o'
50
50
50
50

1,000
1,000

50

$27,984,400 
12, 000.000 

abt. 5<>0,000
8.853.000

575.000
8.000,000
6.383.000
3.555.000
4.000. 000 

See text.
6.000. 0u0 

16,000,000 
16,000.000 
See text.
1.500.000 

97,340,589
8,50^,000

13.000. 000
11.000 . 000

11,525
! 14,016,551 

3,997,450 
3,'. 00,000

850.000
3.000. 000

350.000 
See text.

Cent.
—
4 in 1901 Q .-M . 
8 in 1901 :Q—J. 15

Where Payable, and by 
Whom.

: Bonus—Princl- 
pal.WhenDue. 

Stocks—Last 
Dividend.

5 g. i M. & 8.
9 ......

6 in 1901 !J. & J. 
5 g. ;J. & D. 
5 g. J. & D. 

6 in 1901 :J. & J. 
5 g. M. & N. 
4 g. M. & N.

5 g. J. & J. 
4hj IF. & A. 

5 in 1901! Q.—J.
5

4 ^  g. 
24 in ’01

See text. 
7 in 1901

5 g.
6 g. 

6 in 1901

o g.

J. & J. 
M. & N. 
Q.-J.

Q .-F.
Q .-J. 

J. & J. 
J. & J.
Q.-J. 

J. & D. 
J. & D.

Richmond, Va. Mar. 1. ’02,1%
do do (Apr.15,’02,2%

Sept., 1900,Int. last paid Mch. 1, 1949
..............  Feb. 1, 1901

N. Y., Office, 63 B’way. Jan.l5.*02, 5% 
Phil. Prov. L. & Tr. Co. Juno 1, 1930 
N. Y., Colonial Tr. Co. j Deo. 1, 1950 

Checks mailed. Jan.20,’02, 3%
N .Y ..J . &W . SeUgman. May 1 , 1902 

..............  May 1, 1927

Boston, Mass. Jan. 1, 1932 
N.Y.,GrandCent.Stat’n Feb. l ,  1903 
N. Y., Office, 195 B’way. A  pr.15,’02,1̂ 4 

do do ! Jan. 1, 1938
New York. : May 1, 1950

Pittsburg, Pa. Apr.10,’02,6%

N. Y ., Office,'120 B’way I Febiib’,'1’02,1 
do do Apr. 1 ,’02,1%

N Y. Hero. Trust Co 1913
N. Yr., Central Tr. Co. , Jan. 1, 1916

..............  !Apr,10,’02,l>ii
Fid.Tit.&Tr.Co. Pittsb. 1914 

do do i 1919

of the American Light & Traction Co. V. 72, p 725. See that corn 
pany The Western Gas collateral trust 5s were called for payment on 
May 1, 1902 The Milwaukee Gas 4s, dated May 1, 1902, are secured 
by a direct lien on till tbe property of that company V. 74, p. 482, 
530. —(V. 70, p. 692; V. 72, p. 679, 725; V. 74, p. 385, 482.)

W e s t e r n  T e le p h o n e  Ac T e le g r a p h  C o ,—Owns 77 per oent 
o f the Cleveland Telephone Co., 82 per cent o f the Northwestern Tele
phone Exchange Co. and 83 per oent of the Southwestern Tele
graph & Telephone Co., also controilinginterest in the Michigan Tel. Co. 
and Wisconsin Tel. Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas, Miohigau and Wisconsin, 
under licenses from Am. Bell Co., whioh owns the balance of the stook.

O r g a n iz a t io n — Incorporated in N. J. on Jan. 22,1902, and pnrohased- 
per plan in V. r 3, p  1 ar>9, and V. 74 p. 42, all the assets o f the Erie 
Telegraph & Telephone Co. (V. 74, p. 271), bankrupt but not foreclosed. 
The American (Bell) Telephone & Telegraph Co. owns a majority of 
each olass o f stock. By the plan $6,000,000 cash was provided for 
extensions and improvements.

Bonds.—A ll the old bonds except about $400,000 were retired; $405,- 
000 new bonds are reserved to retire balance as deposited from time 
to time. The new bonds are secured by all the stock and bonds owned. 
See list, Chronicle, Apr. 26,1902. Bonds of proprietary oom names:

Mich. Teleph. 1st s, due 1917, $2s5.eO0; Co thirty-year consol, gold 5s, due 
Jan. 1, lw29, 014 Colony Trust Co., Boston, trustee. $4,715,000; Detroit Tele
phone (authorized issue $1,ou0,00i ) 1st 25-year gold 6s, due Feb, 1. 1922, $600,- 
000, guar, prin, and interest, by Mich. Tel. Co.. Central Trust Co.. N.Y.. trustee 
sinking fund begin ing 19u2; $1,189 000 Postal Telegraph-Cable Co. o f Texas 
SO-year go)d 5s, due Jan. 1 , 1928, interest guaranteed by Brie Co., also sinking 
fund (sufficient to retire bonds at maturity) under contract o f May, 1900.

R e po r t .—Report o f former company for 1899 in V. 70, p. 1093,1100- 
Office, 125 M ilk St,, Boston, M ass—(V. 74, p. 271, 385.

W e s t e r n  T r a n s i t  C o .—Owns piers In Buffalo, N. Y ., fleet of 13 
steamers and also barges used on the Great Lakes. Has valuable reai 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stocky

W e s te rn  U n io n  T e le g r a p h .—Organized under the laws o f New 
York  State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on A pril 2,1851, and name changed in 1856. On Jan. 19, 1881. was 
dated the grand consolidation, in which the Western Union raised 
Its stook to $80,000,000, giving par, or $15,000,000, fo r the stock and 
bonds of the American Union, 60 per cent in hew West. Un. for 
At. & Pao. stock and a stock distribution o f 48 A  p. c. to West. Union 
shareholders, 10 p. o. o f which fo r A. & P. stook owned by W. U. and 
SS^ p. c. for surplus earnings expended on the W. U. property.

In  Ootober, 1892, the stockholders voted to increase the stock from 
$86,200,000 to $100,000,000, of whioh $8,620,148 was then paid as 
scrip div. to represent surplus earnings expended on the property.

In  July, 1894, $550,000 stock was issued for purchase o f American 
Rapid Tel. Co. lines, until then operated under lease. In  June,' 
1897, $2,000,000 stock (making total $97,370,000) was sold for 
improvements, etc., made in 1893 to 1896 fiscal years—V. 64, p. 1139. 
The remainder ($2,630,000) Is still unissued.

D iv id e n d s .— >’87. ’88. ’89. ’90. ’91. ’92. '93toApr.,’02,incl.
S ince’86, p. 0.. 5 2 5 5 5% 5 15(10so.) 5% ( l ^ Q —J.)

B o nd s .—On June 30, 1901, the follow ing stocks (par value) were 
pledged for the collateral trust bonds: Gold & Stook Telegraph, $1,- 
111,800; Internat. Ocean Tel., $1,961,500; N. Y. Mutual Tel., $2,385,- 
700; and bonds, Mutual Un. Tel., 6s, $3,043,000.

The funding and real estate 4%s of 1900 are secured upon real 
estate in New  York and Chicago and provide for the $6,800,000 o f 6s 
and 7s due in 1900 and 1902, construction, etc. In  the event o f a 
mortgage being placed upon any part o f the system, they w ill be given 
a prior Hen thereunder. Of the $10,000,000 bonds issued in  lb 00 (see 
V. 70, p. 384) $2,242,499 were used to acquire new property and for 
construction o f new lines fi-om and after June 30. 1899: $3,0<i0,000 
additional were issued in 1902, o f which $2,000,C  O for improvements 
and $1,000,000 were applied in part payment of the $1,158,000 real es
tate 7s maturing May 1,1902.—V. 70, p. 1203; V. 71, p.750; V. 74, p. 785.

L e a s e d  Co m p a n ie s .—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30,1901, the 
company owned the follow ing stocks o f the several issues included 
below as outstanding: Franklin Tel., $632,900; Gold &  Stock Tel.,

f1,443,800; Int. Ocean Tel., $23,100; HI. & Mississippi Tel., $100,350; 
aoific & At. Tel., $1,458,125; Southern & A t., $390,475.

Lease
Company, etc. expires. Amount.

Am. Tel. & Cable stock. 1932 $14,000,000 
Empire&Bay State, st’k 1989 300,000
Franklin Tel. stock......  1975 a267,100
Gold & Stock Tel. stoek.Jan.,1981 b2,444,400 

Bonds $500, not inort. 500,000
Illinois & Miss. Tel perpetual, c l , 830,145 
Intem.Ocean Tel.stock.Jan.,1981 d l , 015,400 
N.Y.Mut.Tel.stoek($25) Feb.,1982 ell4 ,300

Mutual Un. Tel. 1 s t.. f 1,957,000
Northw. Tel. stk. ($50).My7,1980 2,500.000

1 st inort. int guar___ 1,180.000
Pac. & Atl. stock ($25). 99 years g541,875 
Sou. & Atl. stock ($25) .999 years 1x558,400

In t. or div. Bonds 
%  Period, mature.
5 Q—M No bonds. 
4 Q—M No bonds. 
2ia M&N No bonds.
6 Q - J  ..................
4ia M&N May 1,1905 
4 J&J None.
6 Q — J No bonds.
6 ............... ........
6g. M&N May, 1911
6 J & J ..................
7 J & J  Jan., 1904
4 J & J No bonds.
5 A& O  No bonds.

This table excludes amounts owned by West. U. directly or through 
collateral trust, viz.: a  $632,900; b $2,555,600; e  $100,350;
d  $1,984,600; e $2,385,700; f  $3 043,000; g$l,458,125; hi $390,475.

L a te s t  E a r n in g s .—Revenue fo r  9 mos. ending M ar 31,1902:
„ p months— Net revenue. Interest. Dtviaend. Bu i . ,  sur.
1901-2 (partly e s t ) . .$5,407,634 $727,040 $3 ,6 5 1,0 2 4  $1,029,570 
1900-1 (actual)........ 4,922,812 717,120 3,651,002 554,690

Total surplus Mar. 31,1902 (estimated), $10,348,856. 
ann u al  R eport.—Statement for 1900-01 was in V. 73, p. 782.

1900-01. 1899-00. 1898-99. 1897-98.
Tear ending June 30. $ $ $ $

Revenues for the year___26,354,151 24,758,570 23,954,312 23,915,732
Oper.exp’s,rent.,t’xes,&0.19,668,903 18,593.206 18,085,579 17,825,581

Rem ainder...............  6,685,24 8 6.165.364 5.868,733 6,090,151
Dividends paid...............  4,868,007 4,867,984 4,867,949 4,867,911
Interest on bonds...........  956,160 896,306 897,092 896,555
Sinking funds..................  9,797   9,991

Surplus......................  861,680 391,277 103,692 315,694
Miles of Miles of No. of

Year. Poles&C’bl’ s. Wire. Offices. Messages. Receipts. Profits. 
1866-67.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
1892-93-.189,936 769,201 21,078 66,591,858 24,978,443 7,496,037
1898- 99.. 189,856 904,633 22,285 61,398,157 23,954,312 5,868,732 
1900-01.. 193,589 972,766 21,238 65,657,049 26,354,150 6,685,248

Office, 195 Broadway, New York City.—(V. 74, p. 584, 684, 785.)
W e s t in g h o u s e  A i r  B r a k e .—Org anizatio n , Etc.—A Penn

sylvania corporation. V. 67, p. 843, 1065. Stock form erly $5,- 
000,000 (par $50) was increased to $11,000,000 in July, 1898- 
$5,000,000 being distributed among stockholders as a 100 per cent 
stock dividend (V. 67, p. 128; see also V. 66, p. 955; V. 67, p. 1044). 
Up to 1898 dividends o f 20 per cent per annum had been paid for some 
years. In  1899, Jan., 5 p. e.; Apr., 5 p. 0.; July, 5 p .c.; O ot.,10p. 0., 
in 1900, 7hs p. 0. each, quarterly (Q.-J.) incl. 5 extra; since to Apr., 
1902, 6 p. c. quarterly, inol. 3bs extra. As to litigation with N. Y. A ir  
Brake Co., see V. 69, p. 181, 442; V. 70, p 636; V. 73, p. 1365. R e 
port for year ending July 31,1901, was in V  73, p 722, 842, showing: 
Gross, $7,869,857; cost of operation and other expenses, $4,88*,515; 
net profits, $2,981,342; div. (25^3%), $2,792,250; bal., sur., $189,092. 
—(V. 72, p. 1039; V. 73, p. 722, 8 42,1365.)

W e s t in g h o u s e  E le c t r ic  Ac M a n u fa c tu r in g  C o .—Organiza* 
tion .—A Pennsylvania corporation manufacturing and selling a gen
eral line of appliances used in the commercial applications bl elec
tricity for lighting and power purposes. Statement to N. Y . Stook 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V. 61, p.25,153. In  
March, 1896, an agreement was made w ith the General Electric Co. 
for pooling patents. See V. 62, p. 502, 635,1040; V. 68 , p. 1024.

In  Sept., 1898, purchased substantially entire capital stock and all 
hut $850,000 o f the $2,500,COO 20-yr. bonds o f Walker Co. By an ar
rangement then made, the $850,000 bonds are secured by a first and 
the $1,650,000 bonds held by the Westinghouse Co. by a second mort
gage. V. 68 , p. 87. As to British Co., see V. 69, p. 232, 802; V. 73, p. 
1114. Traction & Power Securities Co., Limited, and Societe Anon
ym© Westinghouse, see V. 73, p. 1318.

Ca p ita l  Stock , Etc.—Stock authorized is $25,000,000, increased 
from $15,000,000 in Feb , 1901, $3,000,000 o f the new stock being 
sold to stockholders at $55 per $50 share. V  72, p. 631. The first 
preference stock carries cumulative dividends of 7 per oent per an
num, with right to participate equally with other stock after the same 
shall have received 7 per cent, and preferential as to principal See 
wording o f preferred certificate in editorial o f May, 1893, Supplem ent.

As to the debenture certificates o f 1898 see V. 67, p. 324, 691. 
Sinking fund o f $150,000 yearly from  1900 to pay off debentures at 
105, to be drawn by lot. No lien is to  be placed on property without 
providing for debentures. V. 67, p. 1112. .

Dividends.—On pref. Feb., 1892, to A pr , 1902, incl., 7 p. 0. per an. 
Dividends on assenting stock, Feb., 1900, 1H p. c ; May, 1900, to May, 
1901, inclusive (6% per an.), 1>3 p. c. quarterly; Aug., 1901, 1 ^  p. 0.; 
Nov., 1901,1% p. 0.; 1902, Feb,, 1% p. 0.

Annual Report.—Fiscal year ends March 31. Net shipments in
1899- 1900 (largely exceeded in 1900-01), $11,963,646; in 18 9 8 -9 , $6,- 
901,760; in 1897-8, $4,378,060: surplus, balance, Deo 3 1 ,19C0, $4,- 
693.197, after w riting off from current earnings, $2,786,719, and in 
addition was paid interest, $891,293; dividends, $1,654,635.—(Y. 69, 
p. 232. Balance sheet July 31,1899. V. 69, p. 694.

Directors.—Brayton Ives (Chairman of the Board), Charles Francis 
Adams, Ph. Ferd Kobb6, August Belmont, A . N. Brady, N, W. Bum- 
stead, Frank H. Taylor, H. H. Westinghouse, G. W. Hebard. James H. 
Hyde. Brayton Ives, Geo. C. Smith and George Westinghouse. Presi
dent, George Westinghouse; Vice Presidents, Frank H Taylor, Ph. 
Ferd. Kohbe and L. A. Osborne: Treas., T. W. Siemon; Secy , Charles 
A. Terry. N. Y . office is at 120 Broaffway.—(V. 72, p. 631; V. 73, p. 
964, 1114, 1318; V. 74, p. 101.)

W e s t in g h o u s e  M a c h in e  C o .—Organization , Etc.—A  Pennsyl
vania corporation manufacturing gas engines, etc., under Westing
house patents. Stock authorized to be increased from $3,000,000 to 
$5,000,000 in Jan., 1902, form erly part preferred, but to be all of 
one kind. V. 74, p. 101. Par value o f shares, $50. Dividends have 
been paid sinoe about 1895. Dividends on common and preferred, -  
July, 1900, to Apr , 1902, both inclusive, 6 p. 0 yearly (Q -J.)

B onds.—Of  the $1,500,000 5 p. c. gold bonds, $350,000 reserved to 
retire existing bonds due 1914, andbalance to build a steel foundry and 
forging plant at East Pittsburg, having a daily capacity o f 80 tons af 
steel castings and forgings, V. 69, p. 854. (See also Y. 69,p. 802.)
V. 69, p. 1252. President, George Westinghouse; Seoy., T. J. Brown. 
Office, 25th St. and L iberty Ave., East Pittsburg, Pa.—(Y. 69, p. 1252;
Y. 73, p. 1014; V. 74, p. 101.)

W h e e l in g  L a k e  E r i e  Ac B it t s h u r g  C o a l.—Y. 72, p, 584, 824;
Y . 73, p. 36, 394.
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m a r ie  <1: C a n a } .—Owns Carnal
&nd Aibexiiurlc Bound, 14 miles. Block i«  $>' 
driM * in 1893 96 each l% p . o. yearly; in 

Si p, o.j none oince, lionets, $500,0 *01*
, 1901, a largo nil tibt 
committee with

v « .  1
Nov

3tl V6
all coupons paid in
V. 72, p. 10*5. In 1900 
grOfljj. 1^35,539; net, $10,o 
folk, Va,—(V. 72, p. 1036;

if A fter deducting int 
73, p 339, 786, 1113; V

between Ohe&apeak©
58,200 (§100 shares).
1897, none; in F6i).» 

i M. 7a, due Julv, 1909 
x* of bonds had been deposited with a pro* 

view to a reduction in the interest rate, but 
full to Jan., 1902. 8t.‘- report, V 71, p. 92;
1, gi*o»a, $51.905; n et,$3h il7 . In 1899 0,
'12. Pies., Warren G. Elliott. Office, Not- 
Y. 73, p. 139; V. 71, p. 92.)

A m e r ic a n  \ ik a l i  —O EG IN 1% at 1 o n 1 ncor pora ted in Ne w J ersey 
on May 1, 1899. V 68, p 925, and official statements, V'. 69, p. 1194, 
and V 73 p 955. Manufactures at Sault Bte. Marie, by an electro 
lytic process iprotected by patents*, caustic soda and bleaching pow
der, operations for demonstration begun in 1901. V. 72, p 138. The 
stockholders voted Oct. 30 to make the outstanding preferred stock 
full paid by issuing 2 shares of fiul paid (par $5u> stoea lor 5 shares 
preferred on which *20 per share shad have been paid in, thus re
ducing the prefei red stock from $e,000,000 to $2,400,000. _ In Jan,
1902. the preferred stock was $ i5  00 per share called up, including 
*2 50 called for payment on Jan. 20, 1902. two additional assessments 
of *2 50 each bning payable quarterly thereafter. V\ 73, p. 664, 555.
Report of investigating committee V. 73, p. 95 8; V. 74. p. 831. A.ppli
cation fur receiver, V. 7*,p. 632, office, 815 Drexel Building, Phila
delphia, Pa. Directors, Oct., 1901 V. 73, p. 955; V. 73, p.555,664,
9 5 5, 958, 1265; V. 7 i, p. 96, 632, 831.

A m e r ic a i i  C em en t,—A consolidation In 1899; incorporated in 
.N. J. Prospectus, V. t>9, p. 1249. Stock, $2,000,600. First div. for 4 
mos. to Dec. 31, 1*99,3 p. o., paid Jan., 1900: July, 190 , to Jan. 1902, 
both mol, 8p*c, yearly (2 extra). Report for year ending Dec 31,1901,
V. 74, p. .. ... Bonds, $930,000 1st rnort. and coll. tr. gold 5s,duy Ocl 
1 ,1 9 li, g, f. $30,000 yearly; int. A. <fcO. at Girard Trust Go., Philadel
phia, trustee. Pres., Kobt. W. Lesley; Trane*, Fred'k J. Jiggens, 24 So*
15th St., Phua.-V* 71, p, 180; V, 72, p. 672.

A m e r ic a n  O oa l.—Mines at Barton and Lonaconing, Md. Stock,
$1,500,000; par, $25. Dividends (Si. Sc S.) 1894, 6 ^  p. c.; 1895, 7; *96,
8; '97, 8; *98, 9; ’99, 10 p. c.; 1900, 9 p. e.; 1901, Mar., 5 p. c.; Sept.,
5 p. c.; 1902, Mar., 5 p. c. Office, No. 1 Broadway.—(V. 72, p 340.)

A m e r ic a n  I r o n  Sc S tee l M a n u fa c tu r in g .—In Aug., 1899, ab
sorbed properties at Reading and Lebanon, Pa. See list in state
ment of A p r il 30, 1900. V. 71, p. 180. In  1901 the North Reading 
Works were sold. V. 74, p. 57o. Stock, common, $17,000,000, $o | 
per share paid in; pref., 5 p. c. cum., $3,000,000, full paid; par of 
shares, $50. Dividends on pref., Jan., 1900, 1% p. c.; Apr., 1900, to 
Apr , ’02, 1 *4 p. o., Q.-J. On com., Jan., 1900, 50 cts. per share; May 
31, 50 cts.; 1901, J am, 5 cts.; May, 15 cts ; Sept , 15 cts; 1902, Jan.
29, loots. No bonds. Report for year ending Dec. 31, 1901, in V. 74, 
p. 576, showed: Profits over renewals, etc., $521,318; div on pref. (5 
p. o.), $150,000; div. on com. (55 cts. per share), $187,000; bah, sur.,
$184,3*8, Office, Lebanon, P a .- (V . 74, p. 576.)

A m e r ic a n  L ig h t  Sc ’T r a c t io n  € o .—Or g an izatio n .—Incor
porated in New Jersey in Apr.. 1901 , by Emerson McMillin and aaso 
dates to amalgamate or bring under closer control lighting and traction 
companies in various cities or the United States now held in the same 
interest, including Western Gas Co. (Milwaukee), Grand Rapids (Mich.;,
Gas Light Co , Madison (Wis.) uas & Electric Co., St. Joseph (Mo.)
Gas Co., Binghamton (N. Y.) Gas Woiks. Southern Light & Traction 
Co of San Antonio and St. Paul Gas Light, upon terms mentioned in 
V. 72, p. 72i; Vr. 72, p 87 1 . 987, V. 73. p. 235. The greater part of the 
stocks t f the seven companies named has been acquired. Stock au
thorized, common, *15,000,000; preferred 6 p. o. cumulative, $25,- 
000,000, of which $7,337,800 preferred and $4,380,100 common are 
outstanding. These issues of stocks paid for the stocks acquired and 
provided to Dec., 1901, $600,000 working capital.

First quarterly dividend on preferred, 18* p. c , paid Dec. 2, 1901;
Ft b., 1902, 1 8>. Bonds of the constituent properties aggregating $10,- 
821,000, see Y, 72, p. 724; see also V. 73, p. 1013 For 8 mos. ending 
Feb, 28,1902, net, after div on pref., $26 ,929. President, Emerson 
McMillin; General Counsel and Secretary, W. F. Douthirt; Treasurer,
H. B. Wilson Directors. V. 73, p. 235. - (V . 72, p. 871, 987; V. 73, p.
235, 897,10.3, 1063; V. 74, p 679.)

A m e r ic a n  S e w e r  P ip e  Co*—Or g an izatio n .—I ncorporated in 
New Jersey on Feb. 17, 1900,, as American Olay Mfg. Co. as a con
solidation ijf 27 vitrified drain-pipe plants said to control from 80 to 85 
per cent of the industry, and name changed, Feb. 1,1901. For list, 
etc., see Y. 70, p. 482, 688, 874. Th6 bonds are subject to call at 105 
and interest up to $100,000 yearly after Mar. 1.1901. See official state
ment Y. 70. p 688. Stock authorized, $10,000,000; outstanding, $7,- 
794,7,0; par, $100.

Of f ic e r s .—President, Alvah Trowbridge, New York; Secretary, ~ 111() Showing- i> 
Thomas I). Brown, New Brighton, Pa.; Treasurer, Ulysses D. Eddy, > 698* olv
New York. Office to be at Pittsburg, Pa.—V. 72, p. 874; V. 74, p. 96. Sal stir $1 244 ’

deposited with the Trust Go,, which 
67, p. 221; V. 68, p. 84; V. 70,p. 686.

at 105. All the fiends issued are 
issues its trust certs, therefor. V7.

Ea r n in g s—Reports of operating companies in V, 74, p» 723 
Tear. G-roxs. Set. D i& i detui g,
1901-01............. . ..$3,125,286 $934,336 $866,689

snowed: 
B u i . ,  o u r .  

$83,604
char gee. etc., and including other incom e—(V. 
74, p. 328, 7 2 3, *3*2.)

H u ston  Sc M o u t . C o i i »o L  M il l .  — < Y. 73, p. 664, 724, 1162, 1209,
1315; V. 74, p. 579.)

B r u n s w ic k  (G a .) D ock  Sc Im p r o v e m e n t  On,*—Successor to 
Brunswick Co. reorg. per plan in V r 65, p. 326; see also V 66, p. 1034. 
President, Henry E Howland. 35 Wall St.; ^ee. and Txeas., G. A. 
Kraetzer, Jr., 142 Pearl Bt , N. Y.—V 68, p. 1022.

Cantof> V o pan y , —See 8VRF
V, 71, p. 1222; V 72, p. 823.

of Apr., 1897, and V. 70, 794,1251;

C h esap ea k e  Sc. D e la w a re  C a n a !.—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in plane of 5 per cent) until contingent 
fund, reduced to $49,613, should again amount to $100,000. Bonds, 
$2,602,950 (extended in 18*'*r> due July 1.1016; int. J A J. Interest 
is payable at the office in Philadelphia For year ending May 31, 
1899, gross receipts were $144,340; maintenance of canal, $45,119; 
net, $99,121; imcrest charges, $104,118; deficit, taken from contin
gent fund, $4,898. Stock, #1,903,238; par, $50. President, Joseph E. 
Gillingham. Office, 528 Walnut 8t,, Philadelphia. — {V, 69 , p. 26.)

C h ica g o  P n e u m  t i l e  T o o l C o .—Org anizatio n .—I ncorporated 
in New Jersey on Deo 28, 19ul, and took over the Chicago Pneu
matic Tool Co , Boyer machine Go. of Detroit, Taite-Howard Pneu
matic Tool Go., England, Standard Pneumatic Tool of Aurora, ILL, etc* 
The properties acquired are supposed to control about half the output 
or pneumatic machinery in the United States, Max Pam of Chicago 
arranged the consolidation Working capital at commencement of 
operations, it was stated, over $1,000,000. V. 74, p. 97. 527.

dtock authorized, $7,500,000, all of one kind; present issue, $5,500,- 
000. First quarterly dividend, 2 p. c , paid Apr. 15, 1902. V. 74, p. 
777. Bonds, $2,500,000 first 20-year gold 5s, ($1,000 each) due Dec. 
31, 1921; outstanding, $2,300,000; int. J .& J .  Central Realty Bond 
&  Trust Go. of N. Y  , Trustee. They are subject to call at 105 from 
Jan 1, 1907, or beginning Jan 1, 1903, they m aybe drawn by lot at 
the same price for a yearly sinking fund of $50,000 Y. 74, p 203.

Aggregate earnings of constituent companies were reported as 
$70o,000 per year, leaving 1 1 per cent for the stock.

Of f ic e r s .—President, J. W. Duntley; Vice-President, W. O. Dunt- 
ley; Second Vice-President, Edward Y. Moore; Treasurer, Ernest P. 
Wenger; Secretary, Le Rov Beardsley. Directors, V. 74, p, 97,777. 
-IV . 74, p 97, 154, 208, 529, 777.)

C o n s o lid a te d  h a k e  S u p e r io r  C o.—Has Connecticut charter, 
and in June, 1901, absorbed Ontario Lake Superior Co. V* 72, p. 9^8.

Controls and is developing the water-power, estimated at 200,000 
hydraulic horse-power, at Sault Ste. Marie, Michigan, and Ontario 
for use in connection with its own manufacturing enterprises (steel, 
paper, etc.) and under lea*e to other companies, including Union Car
bide Co., Ameri< an A lkali Co., etc. Owns all the capital stock of the 
following-named companies, capitalized as follows: Michigan Lake 
Superior Power Co., common stock $500,000, and 50-year first m o f  
5s (see V.69, p. 336) $3,500,000; Lake Superior Power Co. of Ontario, 
preferred $5U0,000, common $l,50o,000; Sault Ste. Marie Pulp Sc 
Paper Co. of Ontario, pieferred $750,000, common $1,250,000; Tagona 
Water &  Light Co. of Ontario, $200,000. Algoma Tube Co. author
ized stock, $.30 000,000. (V. 74, p 97.) See prospectus, prior to
consolidation, V. 68, p. 1075.

The properties acquired through the Ontario Lake Superior Co. con
sisted o f about 2,000 square miles of timber and mineral lands, etc., 
and the en ire stock of the Algoma Central Sc Hudson Bay Ry. (un
bonded). Y. 69, p 909; V. 70, p. 40, 1252; Y  72 p 483. The steel 
business is to be carried on under the charter of the Algoma Steel Co., 
Lim., with $20,000,000 stock ana a capacity on completion of the 
plant under construction at Sault Ste. Marie, Ontario, of 2,500 tons of 
steel daily. V. 72, p 874, 938, 991, li.36, 1082* As to Helen iron 
mine, Michipicoton, see Algoma Steel Co. Y . 72, p. 1082; also Y. 72, p. 
991; V. 73, p. 1110

Stock  —Stock authorized, common, $82,000,000;. outstanding Feb* 
28, 1902, *71,505,000; prer.. 7 p. c. non cum., $35,000,000; outstand
ing, $20,732,037. DuriDg 1902-3 about -4,000,000 preferred w ill prob
ably be issued, making $25,000,000 in all See Y. 73, p. 1110.

D iv idends .—On preferred in fu ll tn Mar., 1902 (payable (Q.-M,). 
R epo rt .—Report for the year ending June 30, 1901, was. i n V. 73;

A m e r ic a n  S od a  F o u n ta in .—Formed in *91 in N. J.—V.66,p.382* 
Stockoutstanding: Common, $1,250,000; 1st pref., 6 per cent, cum,, 
$1,250,000; 2nd pref., 8 percent, cum., $1,250,000; par,$100.

D iv id e n d s .—On preferredin fu ll toNov.,1896, incl.; in 1897 to 1899 
inc.,f«oae; Nov., I960, 3 p. e oa st pref.; Nov. 20, 1901, dp. c. on 1st 
pref,, leaving accumulated dividends unpaid of 2 i p c. on 1st pref. and 
40 p. c. on 2d pref V. 71,p. 1014. On com. to 1895, inclusive, 10 year
ly; 1896, 7%; none since.

General  F inances .—On Aug. 31,1901, there were notes payable, 
$182,335.

A n n u a l  R e p o r t .—Report for year ending Aug. 31,1901, Y. 71. p. 
1009, In  1900-1 profit was $146,418, against $179,006 for 1898. 
Pres., James N Noith; N. Y . office, 449 First Ave.—(Y. 71, p. 1014, 
1065,1068; V. 73, p. Iu 0 9 , 1013; Y. 74,p 529.)

B a rn e y  Sc: 'Sm ith. C ar.—Incorporated in 1892 in "West Virginia* 
Stock outstanding, common, $i ,000,000; pref., 8 per cent, cumulative* 
$2,500,000; par, $100. Bonds, $1,000,000,1st 50-year gold 6s < J &J.) 
subject to call at 110 on or after July 1. 1902. Dividends on com. in 
’93, 5 p. c.; on pref. 8 p. e. till Mar., ’95; dividends resumed Dec. 1, 
1899. then 8 p c. yearly to Mar., 1902, incl. (Q. H.). Report year end
ing Mar. 31, 1901, in Y. 73. p. 80*

B a y  sta te  G a s  C o .—incorporated In 1889 under the laws of Del
aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New Jersey, whichlatter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 
power was acquired in Nov., 1897, for New England Gas & Coke Co.— 
which see on a preceding page—also Y. 65, p. 1221: V. 68, p. 1)79, 
Assets Feb., D 98, Y. 70, p. 843. See table on a preceding page. Cir
cular to shareholders V. 73, p 339; V; 73, p. 1113.

Stock .—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to $50,000,000 in 1897, and to $100,000,000 in 1899. 
See Y. 68, p. 84,1179. Authorized amount stated as $1,000,000,000.

Bonds.—The “ Boston United Gds”  mortgage of 1889 was issued by 
the B. S. Gas Co. of New Jersey and guaranteed by the Delaware 
company. The mortgage is for $12,000,000; Mercamile Trust Co., 
trustee; o f the issue $2,000,000 was reserved for improvements. Each 
registered $1,000 bond is entitled to 5 votes. There is an annual sink
ing fund of one per cent o f the-entire issue, and bonds can be drawn

1110, showing: Dividends received, $684,916; preferred stock divi- 
nd, $255,628; d* M i f M H  '

bal., sur., $1,244.
on common, $420,000; general expenses, $8,044,

President, E. Y. Douglas, Phila.; Sec., W. P  Douglas, Phila.; Treas., 
Fe S. Lewis. New directors, May, 1901, V. 72, p. 1037. Office, North 
American Building, Phila., P a ; 100 Broadway, N. Y.-—(V. 73, p.786, 
1109; V. 74, p. 97, 270, 777.)

C o n s o l id a t e d  R u b b e r  T i r e  C o .—̂ Incorporated in N. J. in Apr., 
1899. See Y. 71, p. 545* Stock, common, $4,000,000; pref. 6 p. c, 
cum., $1,000,000; ail issued. Par of shares, $100 each. Ic  June, 1901, 
$3,000,000 debentures were being issued in place of an equal amount 
of preferred sto^k and $2,000,000 treasury stock was 1 ©tired, per plan* 
Y, 72, p. 341. 391. They are entitled to 4 p c. interest i f  earned; 3 p. c. 
paid Apr. 1,1902; out of earnings of calendar year 19; 1.—Y. 74,p. 632.

Dividends on preferred, S^pt., 1899, to Dec., 1900, 1^2 p- c. 
quarterly (Q. M.). Last div. paid Dec 1, 1900. Checks are mailed. 
Earnings for 6 mos. ending Dec. 31, 189 see V. 70, p. 7 94. President, 
Isaac L. Rice; Sec., Frederick A. Seaman. Office, Jersey City, N. J. 
Emerson McMillin & Oo. were interested.—(Y. 73* p. 34; Y. 74, p. 632.)

D e n v e r  G a s  Sc E le c t r ic  Co . - O r g a n iz a t io n .— Incorporated In 
Apr.. 18§9, as a consolidation of the Denver Consolidated Gas and 
Denver Consolidated Electric Companies. Stock, $3,500 000. Bonds, 
$5,500,000 1st*50-year consol, mortgage gold 5s, interest M N., due 
May 1,1949; Continental Trust- Co.,New York, trustee. The $2,650,- 
000 outstanding stock and $2,400,000 bonds were issued to effect 
the consolidation and provide $250,000 working capital.

Bonds for $2,440,000 were reserved to retire a like amount 
ofunderlying bonds, viz.: $1,500,000 Denver Consol. Gas 2o-year gold 
6s, due Nov. 16, 1911, int. J.-J. at Atlantic Trust Co., N. Y.; subject to 
call at 105; $75,000 Denver Consol, gold deb. 6s, due Oct. 1,1911; 
$590,000 Denver Consol. Elec. 1st gold 6s, due Jan. 1, 1910, subject to 
call after Jan. 1, 1895, int. J.-J., at Chemical Bank, N. Y.; $180,000 
Western Electrical Construction Company 1st gold 6s, due October 
4, 1915, int. A.-O., at Mass. Loan & Trust Co,, of Boston; subject to 

. call at 103 after 1895 and $35,000Montclair Electric Light Sc Power 
let'«6s, _ .

Mar. 1 to May 31, 1900, 3 mos*, net. $76,685, agst. $89,797 in 1899, 
For 12 mos. ending Feb a 8, net, $407,286 in 1900; $363,441 in 1899.

Dividend, Itg  per et., paid Feb. 20,4900; Aug. 20,1% p e. Chairman, 
Emerson McMillan, 40 W all St„ N. Y  —(Y. 72, p. 482; Y. 74, p. 530;

-B e a v e r  U n io n  W a t e r ,^ A  consolidation Oct., *94. Franchises 
run until 1910.' Owns the water supply o f the city of Denver, Col., 
and vicinity. Capital stock is $5,000,000 common and $2,500,000 of 
5 p. c. non-cumulative preferred . Bonds $7,500,000. President, W. S. 
Chee8man; Treasurer, D. H. Moffat.—(Y. 72, p. 285.) '
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D e tro i t  C ity  G a * .—Organized In March, 1898, and owns all the

fas properties in Detroit, Mich. Has a contract till 1923 with the city 
n Dec., 1901, a city ordinance was passed reducing the price o f gts 

to 70 • ^nts per 1,000 cubic f* et. -V . 73. p 1266.
St o c k . Authorized, $5,000,000, $4,560,000 outstanding; par, $50, 

Dividends, 2 1*  p. o. Nov, ’99; 1900, 5 p. o ; 1901, May, p. c. Tbe 
Nov., 1901, dividend was passed -  V. '3 ,  p. 1063.

Bo n d s .—T he new prior lien mortgage is for $6,000,000. of which 
$564,000 retained for future extensions and improvements and *38J, 
000 to retire the $365,000 Det. Gas 5s. not yet exchanged, and 
$16,000 income 5s. Prior lien bonds are subject to call at 1 lo.

E a r n in g s .—Jan. 1 to Oct 31, 1900. uet. *  <63,913; against $309,308; 
net for fiscal year ending Dec. 31, *oi. $527,018, agst. $512,252 in *00.

O f f ic e r s .— President, Emerson MoMillin. N ew  York: Gen. Man., H.
D. W albridge, Detroit, Mich. (V. 73, p. 1063, 1266, 1315.)

D etro it  M a c k in a c  A  M a rq u e t t e  H i t .  L a n d  !• r a n t .—Land 
grant unsold. 1,209,409 acres in Northern Michigan, along the line 
•of the D etroit Mackinac A Marquette RU., foreclosed Oct., 1886 
Lands were free from taxation till 1898. O f the total issue o f $4,560, 
000 30-year bonds, due Oct. 1, 1911, $1,215,000 have been purchased 
fo r $427,'81 (about 35 per cent per bond) and $324,000 have been re
ceived for land and canceled, leaving outstanding Jan. 1, 1901, 
$3,021,000. From  Oct.. 1892, to Apr., 1902. 2 per cent interest was 
paid (1 p. c. each in A  A O) at Central Trust Co., N. Y . See report 
Feb., 1879, to Jan., 1900, V. 70, p. 684. Report for year ending Deo. 
31, 1900, in V. 72, p 580. showed: uross receipts. $160,899; “ dis 
bursements,”  taxes, eto.. $90,720. int. on bonds, $60,420; bal., sur., 
$9,959. In 1899, gross, $170,881; def under b<md interest, $22,243 
- V .  71, p. 751; V. 72. p. 580, 677; V. 73, p. 786, 964; V. 74, p. 775.

D o t i i lu lo n  C o a l  Co., L im i t e d .— O r g a n i z a t i o n .— Incorporated 
in  1893. Common stock, $15,000,006; pref. stock and bonds, see 
table p. 157. Loans and bills p »yabie Mar. 1, 1902, $840,000 

The directors on Apr. 14. 1902, voted to lease the property to the 
Dominion Iron A steel Co. for 8 per cent on the stock, the $3,000,000

8referred stock and $2,70t,500 bonds to be paid off by tbe *ssue of $ Y- 
00 000 new common stock at 120 to the common sharelioldeis, rais
in g  the common stock to $20.000,000.—V. 74, p. 832.
Output in 1900-1, 2,044,877 tons; in 1899-0, 1,739, 374tons; out

put in 1901-2,2,609,312 tons.
Dlvs. on pref. paid in lu ll to Jan.. 1902, incl. (4% J. A  J ) Report for 

year ending Feb. 28. 1901, In V. 73, p. 30, showed: Net earnings. 
$687,294; int., renewals and sinking fund, $209,761; div. on pref. (8 
per cent), $213,333; additions, improvements, etc., $104,018; bal., 
sur., $159,182. Pres., Henry M. Whitney, Boston, Mass.—( V. 74, p. 832.)

D o m i n i o n  i r o n  A  S te e l C o . -^ O r g a n i z a t i o n .—Organized-under 
the laws o f Nova  Scotia on June 17,1899; is building iron and steel 
works at Sydney, Cape Breton, to have, it  is said, a daily capacity of 
800 tons or steel. Ou Deo 30, 1901, tw o o f tli-* 10 steel furnaces were 
started up. V. 74. p. 98; V. 70, p. 1051; V. 73, p. 661, 959. See pros
pectus V. 72. p. 583. Stock, common, $15,000,000, all issued; par 
$100. The stockholders voted Dec. 29,1900, to construct a plate and 
ra il m ill and to Issue $5,000,000 seven per cent cumulative preferred 
stock, subject to call at $115 per share or convertib le into common 
stock, at holder’s option. V. 72, p. 778; V. 74,p 530

The stockholders w ill vote on M ay 1, 1902, on issuing $5,000,000 ad 
ditional common stock, to be offered to stockholders pro rata at $60 
per share, the whole amount, it  was reported, being underwritten. 
The Domin on Coal Co. is to be leaded fo r 8 per cent on its common 
stock, which is to be increased to $20,000,000, its bon is and preferred 
stock to be retired. V. 74, p. 832.

D iv. on pf., 3*2 p. o.. Oct 1, »90L; in 1902, Apr., 3L>p. c. M ort trus
tee. N a i’lT r . Co. o f Ontario, Montreai, Can. Bonus may be purchased or 
called (drawn by lo t; at 110 and interest for sinking fund or in such 
amounts as may be desired on July l yearly, beginning 1902. 8ee V. 
71, p. 1122. Balance sheet of Apr., 30, 1901, V. 72, p. 1236 Reoort 
o f June 1, 1901, V. 73, p. 661 In  Dc-o., 1901, James Ross and asso
ciates o f Montreal acquired controL—V. 73, p. 1267. Directors, Apr., 
1902, V. 74, p. 832.—(V  72, p. 1 23 6 ; V. 73, p. 661 , 680, 959, 1267; 
V. 74, p. 98, 429, 530, 729, 832.)

E q u i t a b le  I l l u m i n a t i n g  G a s  L i g h t  C o . o f  P h i l a d e l p h i a .—
Organized in 1898 by United Gas Im provem ent Co., which owns a 
m ajority o f the stock, to opera te  the gas works leased from  c ity  of 
Philadelphia. See fu ll particulars in V. 66, p. 426. Common stock 
issued, $3.125,000; preferred stock, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund o f $124,000 yearly is to re 
tire  bonds at 105; and beginning in 1908 the Im provem ent Co. agrees 
to  create a sinking fund to retire the stock in 1928, when the property 
is to revert to the city. Lease may be term inated by c ity  in 1908 on 
making certain payment.

D iv id end s . )  1898. 1899. 1900. 1901.
Common, per cen t........... ... > 4 6 6 6
Preferred, per c e n t ............. )  4 6 6 6 (J.&D.)
— (V. 72, p. 244, 875; Y . 73, p.393, 959, 1210; Y . 74, p. 270)

F is h e r ie s  C o .—O r g a n i z a t i o n , - Incorporated in New  Jersey on 
M ay 25 as a reorganization o f the American Fisheries Co. (see V. 66, 
p. 132) per plan in V .  70, p. j 050; V .  70, p. 1052. Stock,- authorized, 
common, $ i ,000,000; pref., 7 p c. non-cum., $2,000,000; par of shares, 
$100 Bonds, $500,000 first m ortgage 5-year 6s, subject to redemp
tion  by annual draw ings from  profits a fter paym ent ot interest, 7 p. c. 
on pref. and 5 p. c. on common stock. D irectors: Nathaniel h . Church, 
Thomas P. Gooubody, L. E. Warren, Thomas F. Price, Thomas F. 
Woodloch and Robert Goodbody. F irst dividend, 3 ^ 0 . c. on pref., Jan. 
1901. V. 70. d. 1052.

F o r t  St. U n i o n  D e p o t  (D e t r o i t )—See S c p p l e m ’t  o f A pril, 1897

M e r r in g -H a l l - IT Ia r v in  S a fe  Co .—O r g a n i z a t i o n .— Incorporated 
In New  Jersey on Aug. 3,1900, and successor Dec 20.1900,per plan in 
V. 68, p. 232. and Y . 70, p. 689, 'o f  Herring-H all M arvin Co. V. 7L, 
p. 238. Stock, common. $1,650,000; 7 per cent non-cum. 1st pref., 
$600,000 and 7 per cent non-cum. 2d pref., $1,050,000; par of shares, 
$100. Pres.. H. A . Tenney.—(V. 72, p. 46, 186, 1191; V. 73, p. 1316.)

- •

I n t e r n a t i o n a l  A u t o m o b i l e  A  V e h ic le  T i r e  C o .—O r g a n i 
z a t i o n .— Incorporated in New  Jersey in April, 1899; factories are at 
Chelsea and Newton. Mass, (see V. 68, p. 772). Stock authorized, com 
mon, $1,500,000; pref., 7 p. o. cum., $1,500,000; par o f shares, $ 00 
each. On Mar 1, 1L00, $2,368,000 stock had been Issued. JBai. sheet 
Mar. 1,1900, Y . 70, p. 999.—(V. 68, p. 772; Y . 70, p. 999.)

I r o n  S te a m b o a t  C o .—Property consists o f seven iron steamboats. 
On A p r 9, 1901, Chas D. Thompson o f Jersey C ity was appointed 
tem porary receiver, and in Apr., 1902, foreclosure sale was ordered. 
—V. 72. p  725; V . 74, p. 730. Reorganization plan pr« posed Apr., 
1902 Y . 74, p. 7 8. For year ending Oct. 31, 1900, gross re 
ceipts were $236,935; operating expenses, $133,006; term inal charges, 
$15,881; rentals, $23; interest on bonds, etc., $27,651; bal., sur 
fo r year, $37,176. In 1895-6, gross, $224,152; sur. fo r  year over 
charges, $21,654. Stock, $500,000. Bonds, $500,000 1st 6s, due J uly 
1,1901; interest J. & J. President, Allan C. Washington.—(Y. 71, p. 
1 11 8 ; Y. 73, p. 35; Y. 74. p. 730, 77S )

J e f fe rso n  A  C le a r f ie ld  C o a l  A  I r o n  Co .—O r g a n i z a t i o n .—  
Organized under the laws o f Pennsylvania in May, 1896, to acquire 
the coal aud other properties o f the Bell, Lew is A Yates Coal M ining

Co. See V. 62, p. 908; V. 63, p. 115. The securities o f the new com
pany are included in the table ou page 20 of this SUPPLEMENT. The 
present capacity o f the mines is about 10,000 tons per day, but the 
greatest amount so far shipped in one year was 1,541,000 tons.

8Tt>CK.—The $1,500,000 common and $300,000 o f the $1,500,000 o f 
5 p. c. iion-cumulative preferred stock Is owned by tbe Rochester A  
P itt burg Coal A  Iron Co., which places the control o f the output from 
the property with the Buffalo Rochester A  Pittsburg Ra ilw ay Co.

Dividend* —On preferred in 1897, Aug., 5 p  c.; 1898 to Fob.. 1902, 
5 p o. >early «F. &  A .) On common, first dividend, 2 p: c., paid Aug. 
15, 1900; none since to Apr., 1902.

BoND8.—Trustee fo r first m ortgage is the Guaranty Trust Co. o f New 
York; for the second mortgage, the United States M ortgage & Trust 
Co. The sinking fund is 3 cents for each ton o f coal mined, the pay
ments not to be less than $50,000 per annum, aud the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds so 
purchased or drawn are to be held uncanceled by the trustee, and the 
Interest on them invested fo r the sinking fund. It  is estimated that 
with these accumulations the firsts w ill be retired in twenty-three years 
and the seconds in twenty-eight years and six months.

As further seouritv for the bonds there is pledged with the Guaranty 
Trust Company o f New  York , ReynoldBvllle A  Falls Creek RR. Co. 
first m ortgage6 percen t bonds $170,000, and $170,000 stock being the 
total capital and securities of that company. The Reynoldsville A  
Falls Creek RR. Co. owns about 28 miles o f track, connecting the 
mines at Falls Creek with Butt*. Roch. A  Pitts. Ry., Penn. RR., Erie 
RR.. W estern N. Y . A  Penn. R R .—(V. 71, p. 238.)

J o u r n e a y  A  B u r n h a m . —See plan. V. 70, p. 1293; V. 74, p. 580

M adlfton  S q u a re  G a r d e n .—Owns In fee a block o f land in New 
York City and building thereon. Stock, $2,000,000 (par, $100).

B o n d s .—$1,250,000 first 20-year gold 5s, due Nov. 1, 1919, and 
$7 50,000 2d gold 6s; last coupon paid on latter being that o f Nov., 
1896, in Feb., 1897. Second mortgage bondholders’ committee: F. K. 
Sturgis and W. C. G u lliver; depoa’y, J. P. M organ A  Co.—V. 65, p. 620.

D ir e c t o r s  (Oct., 1901) : F. K. Sturgis, J. P ierpon t Morgan, D. O. 
M ills, Charles Lanier, H. H. Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver, James T. W oodward, W. C. Jordan and James 
C. Young —(Y . 67, p. 690; V. 68, p. 85; V. 71, p. 137.)

M a n h a t t a n  B e a c h  H o t e l  A  L a n d  (L im i t e d ) .—Owns the real 
estate aud premises known as Manhattan Beach, with the M an
hattan Beach and Oriental hotels, music amphitheatre, 446 acres o f 
laud, Ao. Stock, $2,000,000, o f which $500,000 is preferred 5 p. c. 
non-cum ulative; preferred outstanding, $400,000. Bonds, $1,500,- 
OOo general gold 4s, due Nov. 1, 1940; int. M. &  N  Commencing w ith 
May, 1894, four years’ coupons were funded into 10-year scrip. A  few  
of the coupons have not ye t been funded. N. Y. office, 192 Broadway. 
- V .  62, p. 869.

M a ra d e n  C o m p a n y .—Incorporated in February, 1897, to manu
facture products from  cornstalks—see V. 65, p. 235, fo r uses o f product. 
In Feb., 19( 0, the outstanding common stock was increased to $33,- 
782,200; authorized, $35,000,000. Pref. stock, 6 p. c. cum., author
ized, $15,(00 000; issued, *1.530,000. Report fo r 1900 in V. 72, p. 
285. Ov ns m ajority o f stock o f Internat. Smokeless Powder Co., a 
part beiDg pledged to secure $300,000 notes due 1902. See V. 71. p. 
1123. In July, 1901, obtained control o f Amer. M illing Co., w ith 
$100,0 0 stock and plant at R iverdale, Chicago V. 73, p. 35. Presi
dent, E. G. Buckner. —V. 71, p. 1123; V. 72, p. 285; Y.73, p. 35, 794.)

M o n o n g a l i e l a  R i v e r  C o n s o l id a t e d  C o a l  A  C o k #  C o .—
(“  R iver Coal Consolidation.” )—Incorporated in Penn, in June, 1899, to 
consolidate coal interests along the Monongaliela R iver, and coal tra f
fic to New  Orleans, etc., including 200 steamers and 4,000 coal 
boats and barges, and coal elevators, etc. Owns between 36,-
000 and 37,000 acres o f coal,exclusive o f surface. See constituent 
concerns taken over Oct. 2, 1899. V. 69, p. 1065; f-ee also V. 72, p. 
876. 939; V. 74, p. 99. Ia  May, 1901, purchased about 7,000 acres o f 
coal land near Birmingham, Ala., the Corona Coal A  Iron  Co. being 
incorporated to take it over.—V. 72 p 1191.

Dividends on pref., 7 p. c. yearly, July, 1900, to Jan., 1902 (T.-J). 
A  sinking fund o f 5 cents per ton of 1 ^  inch coal m ined and shipped 
w ill retire bonds annually about Deo. 1 i f  purchasable In  the open 
market at a reasonable p r ice ; during 1900 $184,000 was canceled.

R e f o r t  fo r period endiDg Oct. 31,1901, w ith balance sheet, was in 
V. 74. p. 266, showing undivided profits over all charges and d iv i
dends on preferred o f $361,374; total surplus Oct. 31, 1901, $857,061. 
President, John B. Fin lev; Treas., Geo. I. W hitney, Pittsburg, Pa. D i
rectors, Nov., 1901, V. 74,p. 266.— (V. 72, p. 390,876,939,1191; Y.74, 
p. 99, 155, 2 6 6  )

N a t io n a l  R ic e  M i l l in g : .—See fu ll statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163.

N a t io n a l  S u g a r  R e f in in g .—O r g a n iz a t io n . — Incorporated in 
New Jersev on June 2, 1900, and took over the N ew  Y o rk  Sugar Refin
ing • o.’s (Doacher) refinery, Long Island City, the Mollenhauer refin
ery, Brooklyn, N. Y .. and the National refineries, Yonkers, N. Y . The 
capacity o f the new company w ill be 10,000 barrels daily. V. 70, p. 
1098; V. 71. p. 31. Stock, $10,000,000 6 p. c. cumulative preferred 
and $10,000 000 common stock; all outstanding; par o f shares, $100. 
D iv. on pref., l ^ p  c. (Q. J.hpaid Oct. 2, 1900. to Apr. '2. 1902, incl. 
No bonds. President, James H. Post; V ice Pres, and Treas., F. D. 
Mollenhauer; Sec., H. D. Cory.— (Y. 72, p. 483 )

N e w a r k  C o n s o l id a t e d  G a * .—O r g a n iz a t io n .— Incorporated in  
New Jersey on Nov. 30 1898, and owns or controls a ll the gas plants 
tributary to Newark between Passaic and Elizabeth, N. J. Stock, 
$6,000,000, all common. O f the $10,600,000 consol. 5s, $4,025,000 
are reserved for prior bonds and $701,000 for future improvements 
and extensions. Dividends increasing from  ^  percen t per an. in 1900-
01 to 5 p. c. in 1909-10, and thereafter, are guaranteed on the $6,000,- 
000 stock. P rice o f gas reduced to $1 per 1,000 cubic ft. A pril 1, 1900. 
V. 70, p. 534. There are $25 000 M ontclair Co. bonds due July, 1903.

Leased for 999 years from  Deo. 1, 1898, to United Gas Impt. Co. 
and lease assigned to Essex & Hudson Gas Co. ($4,325,000 stock of 
latter being owned by the U. G. Im pt. Co,), but the U. G. Im pt. Co. w ill 
for the first six years be d irectly responsible for all payments under 
lease. Terms o f lease, dividends on stock, eto , see V. 67, p. 1002. 
Pres.,T . A. Nevins; Sec. A  Treas., U. H. M cCarter.—(V. 72, p 1139.)

N e w  Y o r k  M u t u a l  T e l e g r a p h .—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends o f 6 per cent per 
annum under a lease fo r  99 years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 o f the $2,500,000 stock.

N e w  Y o r k  T r a n s p o r t a t i o n  Co .—Or g a n iz a t io n .—Incorporated 
in New Jersey on Feb. 23, 1899, and operates under license from  the 
E lectric Vehicle Co. Nam e changed as above Jan.. 1902. Stock au
thorized. $%0o0 ,000 ; par. $20, as reduced in Jan., 902; outstanding, 
$4 700,000. Y. 74; p. 99,215. Owns eatire capital stocks o f F ifth  
Avenue Coach, M etropolitan and Century Express aud Park Carriage 
companies. In June, 1901, purchased Newport plant and coutrol o f 
the Metropolitan and Century Express companies V. 72, p. 1139, 
1191; Y . 73, p. 35. Y . 70, p. 844; V. 71, p. 290; V. 73, p. 35. State
ment fo r year 1899, w ith  balance sheet, was in V. 70, p. MO. Presi
dent. H enry Sanderson; Treas., W. K. Ryan; Sec., Ralph G. M iller. 
Office, 8th A re  and 49th st., N. Y . - Y .  72, p. 939, 1139, 1191; Y . 73, 
p. 35, 1316; V. 74, p. 99, 215, 482.
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>pw  A. UtietUB l i le c t r lc  L lg l i t  A F u h p t  Co.^OBOix
ix a TiO-N A ronsoIidaUou. incorporated In July, I960; tupplifia en 
tire bor o u g b of Queens on lei>te .jr Itook^w^y. Be® official n ‘ a itincnt 
to New York Block Exchange, V. 72, p, 1039.

tltoCK a m i  Bu m  s - Block, common and pref. 5._o_ non-eum., $1,- 
-50,000 each, all issued. Far or share*, $100, Bonds, §2,500,000

?old 5a, dated Aug. 1, 1000; lut. t\VA; U inioa Trust Go, t
«. Of tlle bonds §2,121,000 are ( , $200,000 art! ro
retire tbe $200,000 N Y. A Qu00118 Gas & EltsiCL goid 5s, 1ll UL6
>49, am l $170,000 for extensions
08.—Foir 8 mos. ending Mar. 3:L, 1901, gT(>68, $193,206; net

etc., $90,247; imerest oe bomIs, $65,600; sur , $33,647
D irectors.— Frank Tilford, H. K. Gawtry, T. W. Stephens, Henry R. 

Wilson, James T. Pyle, Julian D. Fairchild. Abram M Hyatt and L. 
B Uawtrv, of New York; Frank Tilford, President. New York offlee, 
41 Wall 8t,—V. 73, p. 187. 580.

N ew  Y o r lc  A  T e x a s  L a u d .—This company took the lands granted 
to the international and Houston & Great Northern railroads, about
5.000. 000 acres. June 30, 1900, had 1,914,912 acres unsold. Stock, 
f l , 350,000; par $45. Treasurer, J. B. Wetmore, 100 Broadway, N. Y. 
—(V. 56, p. 83.)

New  Y o r k  T e le p h o n e ,—In 1896 this company took over the 
business of the Metropolitan T. A T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele
phone business In city of New York and suburbs.—V. 63, p. 229. In 
1901 stock was increased from $16,000,000 to $30,000,000 (par, $100) 
of which Amer. Teleph & Telegraph Co. owns $19,329,400 and Western 
Union Telegraph Co. on July 1 1901, $6,164,300. Y. 71, p 139, 290. 
Dividends paid in 1899 and 1900, 6 p. o. yearly. V. 71, p. 139, 290.

N ia g a ra  F a lls  P o w e r  C om p a n y , T l ie ,—Organised in 1886 and 
has authority by special acts of New York State to use the water of 
Niagara River and also to transmit any power, heat or light developed 
from such water to practically any point In New York State. It has 
1,071 acres of land. Tunnel hrat opened January 1, 1894. The 50,000 
horse-power from power-house No. 1 Is all in use and in Mar., 1902, 
power-houseNo. 2 was practically ready for the first installation of
30,000 horse cower, and contracts were bi ink let for the remaining
25.000. Upon completion of power-house No. 2 the company’s capac
ity will be 108.000 electrical horse power and 8,000 hydraulic horse 
power on the American side. A  plant on the Canadian side of 100,- 
000 horse power is under construction; first installation of 30,000 
horse power is to tie completed in 1903. V. 72, p. 939; V. 73, p. 35. 
Customers, April, 1901, in V. 72, p. 678.

Stock authorized by charter $10,000,000; by stockholders $6,500,- 
000. Issued, $3,331,000. Mortgage, $10,000,000, covers 1,071 acres in 
elty of Niagara Falls, tunnels, franchises, etc.; also the majority stock 
of the Cataract Power & Conduit Co., Buffalo, and the Tonawanda 
Power Co., North Tonawanda, N. Y. Coupon mort. bonds are $1,000 
each; int. J & J; registered; $500 or multiples of $500; int. Q.-J. For 
the construction of power house and wheel-pit No. 2 with connecting 
tunnel wi-re authorized $3,000,000 debentures, dated April l, 1900, 
convertible into stock. $ for $, at holder’s option on or before April 1, 
1905; of these, $1,984,000 were outstanding Mar. 31, 1902. Stock
holders In July, 1901, subscribed at par to $2,' 00,000 new debentures, 
payable in instalments, to build plant on Canadian side, convertible 
at holder’s option after Oct. 1, 1903, and before Oct. 1, 1908, Into 
stock, $ for $. They will be secured by deposit of an equal amount 
of debentures of Canadian Niagara Power Co.—Y. 73, p. 35. See V. 
70, p. 689. President, D. 0. Mills; Sec., V.-P. and Treas.. William B. 
Rankine. N. Y. office, 15 Broad St.—(Y. 72, p. 678, 939; V. 73, p. 35.)

O gd en  G as (C h ic a g o ) .—Su p p . of Jam,1898.—Y. 74, p. 99, 155.
O h io  A  In d ia n a  C on so lid a ted  N a tu ra l A  I l lu m in a t in g  

G as.—A consolidation incorporated In N. J. on Deo. 29,1899, per 
plan V. 69, p. 1251. Stock $10,000,000, of which $1,000,000 to ac
quire new gas fields, See statement to N. Y. Stock Exchange, V. 70, p. 
994. Dividends paid Mar. 1,1900, to Mar., 1902, one p. o. quarterly.

Underlying bonds, $820,000 Ind. Nat. & 111. Gas 6s (int. M-N), due 
1908; $1,690,000 Logansport & Wabash 6s, J-D, due 1925; $1.940,000 
Fort Wayne. 6s. J J,due 1925; $960,000 Lafayette 6s, M-N, due 1924; 
$1,940,000 Ohio & Ind. 6s (J-D), due 1926. Earnings of five constlt 
uent companies for year ending Deo. 31, 1899, were: Gross, $ 1 ,9 6 1 ,- 
371; net, 1,332,613; charges, $454,875; dividends, *362,500; construc
tion, $486,952; bal.. sur., $28,276. Prest., Chas. F. Die’.erieh; Treas., 
A. B, Proal, 45 Broadway, N. YT.—(V. 71, p, 1015.i

O n ta r io  A  L a k e  S u p e r io r  Co.—See Consol. Lake Superior Co.
P a c i f ic  P a c k in g  A  N a v ig a t io n  C o .—Organization .—I ncor

porated in New Jersey in July, 1901, and acquired 8 of the leading 
salmon-canning concerns in Puget Sound and Alaska, including Pacific- 
Amerloan Fisheries Co (Y. 70, p. 999), etc., but not the Alaska Pack
ing Association (V. 72, p. 672; V. 73, p. 34). - Y. 73, p 142, 394. Charles
R. Flint of New York arranged the consolidation. The Pacific Selling 
Co., with $1,000,000 stock, is selling agent.—V. 73, p. 960.

Stock authorized, $12,500,000 each of common and 7 per cent cum. 
preferred; present issue, $6,000,000 each. A ll the stock w ill be held 
for 5 years in a voting trust. (V. 73, p. 239 ) Of the debentures (author
ized issue $7,000,000), one-tenth are retirable by a sinking fund 
yearly, either by purchase in the open market or through drawings by 
lot at 105 and interest Net earnings are estimated at $1,300,000 for 
the current year, or equal to 12 p. o. on common stock.

Officers.—P res , Charles Counselman; Vioe-Pres., Thomas B. Mc
Govern; Treas., Frederiok F. Carey; Sec., Roland Onffroy; Directors, 
V. 73, p. 618.—(V. 73, p. 960.

P e n n s y lv a n ia  E le c t r ic  V e h ic l e — Organization .—I ncorpor
ated in New Jersey as Philadelphia Motor Wagon Co. and name 
changed about March, 1899. Stock, common, $800,000 all outstand
ing; preferred, 6 per cent, cum., $400,000. Par of shares, $10, as re
duced Deo., 1901. HaslicensefromElec. VehieleCo. tooperateln Penn. 
Report for cal. year 1901. Y.74, p. 482. Pres., Herbert Lloyd, Drexel 
Bldg., Phil a.—V. 73, p. 1211; Y. 74, p. 482.

P h i la d e lp h ia  E le c t r ic  C o ,—O r g a n iz a t io n .— Incorporated tn 
New  Jersey on Oct. 6,1899, Controls nearly all of the electric-light 
properties of the city; also in West Philadelphia and Chester. In Sept., 
1901, oontrol of the Kensington Electric Light Co. was purchased.— 
(Y. 73, p. 496, 680.1

Stock .—A uthorized, $25,000,000; 20 per cent paid in; 10 per cent 
additional called, one-half payable Mar, 1 and remainder Sept. 1,1902. 
—V. 74, p 156, and circular, p. 215.

Bonds,—Collateral trust 4 per cent gold fifty-year certificates, dated 
Oct. 16, 1899. amounting to $17,500,000 have been authorized, of 
which $15,050,000 were used to purchase the entire $15,000.OoO Penn. 
H ’fg .  L. & P. stock ($1,500,000 paid in) and practically all the 
$17,500,000 Nat. Elec, stock ($4,375,000 paid in), the balance to be 
retained to acquire other electric properties in Philadelphia and ad
jacent counties. See V. 69, p. 797, and official circular, p. 853. In 
Feb., 1900, about $2,000,000 old Phiia. electric certificates had been 
purchased, reducing the amount outstanding to about $11,200,000.— 
V. 70, p. 331. In Aug., 1900, purchased $2,000,000 fours, mostly in 
the open market, the same being placed in the treasury uncanceled 
and held available as collateral for loans.—(Y. 74, p. 99.)

Report.—Year ending Dee. 31, 1901, with balance sheet, was in 
Chronicle of April 26,1902, Total gross inc.. $3,295,971; expenses, 
taxes, etc., $1,717,247; interest, $1,263,547; bal. surplus, $315,180,

President, Joseph B. McCall; Vic®-Pres., William F. Hafrity; bee’y, 
A. V. U. (Joe; Treas,, Win. P. Conover, Jr. Office, N. E. cur 10tU and 
sansom 6la., Phiia,, Pa.— (V. 73, p. 406, OoO, V. 74, p. 156, 215, 778.

1*1 itab u rg  Coal t jo .-  “ Rail Goal Consolidation,’ ’ )—Org aniza
tion ,—I ncorporated In N. J. in ftept., 1 s99, and in Oct., 1899, acquired 
‘ radically ail the large coal mines Tributary to railroads in the Pitts- 
urg district, together with coat and ore docks, loading and unloading 

plants at Duluth, Chicago, Milwaukee, Cleveland, Ashtabula and other 
lake ports. Owns about 150 coal mines, with equipment, and over
15o,OOo acres of coal lands In, or within a radius of 40 miles of Pitts
burg, together w ith some 4,500 coal cars operating over railroads radi
ating from Pittsburg, Owns Northwestern Coal Ry., whose 5 per cent 
bonds it guarantees. Bee that company under “ Railroads.’' -V. 71, p. 
713. Late In 1901 lea.-u-d Bliaw Coal Co. properties (about 4,200 acres;, 
15 miles west of Pittsburg, for 40 years, and in Jam, 1902, about 5,000 
acres in the Hocking V a lle j. V. 74, p 376,

Bonds.—T he stockholder-, will vote on Apr. 29,1902, on a proposition 
to Issue $8,000,000 5 per cent gold bonds, secured by pledge Of the 
stocks of some of tht sudidiars corporations. V. 74, p, 833.

Dividends on pref., 1900, to Apr , 1902, 7 p. c. (Q.-J. 25).
Report.—Report for year ending Deo. 31, 1901, In Y. 74, p. 378, 

showed net profits after deducting expenses and all losses, $4,272,- 
209; royalty and depreciation, $1,172,671; dlv. (7 per cent) on pref., 
$2,078,865; undivided profits, appropriated for preferred stock divi
dends and working capital, $1,020,673.

Officers.—Francis L. Robbins, Chairman of the Board and Pres.; 
Treas., John D. Nicholson; Bee.. F J. Le Moyne, 232 5th Ava., Pitts
burg. Directors, Jan., 1902, V. 74, p 100.—(V 74,p. 376, 833.)

P la n te r s ’ C om press C o.—Organization .—Incorporated m West 
Virginia on July 19.1897, to own the Lowry patents for compressing 
Into cylindrical bales cotton and other substances. See V. 68, p. 
573, 825, 872. In June, 1899, 150,000 trust shares were issued to take 
up all outstanding securities, under agreement of May 19, 1899. In 
Jan,, 1801, 30,000 additional trust shares and 10,000 contracts for 
shares of stock were issued. In Apr., 1902, consolidation with the 
Indo-Egyptian Compress Co. was proposed. Bee plan V. 74, c. 833.

Notes and bills payable Mar. 1, lyO l, $66,195. See V 71, p. 1170. 
Report for 13 mos. ending Dec. 31, 1900, with balance sheet, was in 
V. 72, p, 986, Trustees, T. Jefferson Coolldge, Henry £. Howland, 
Stephen M. Weld, Walter Hunnewell and Robert Bacon. V. 70, p. 283. 
Stephen M. Weld, President, 183 Essex St., Boston.—(V. 72, p. 98 6; 
V. 74, p. 634, 833.

R hode  Is la n d -P e rk in s  H orse  Shoe Com pany.—O r g a n iz a
Tion ,—Manufactures horse shoes and toe calks at Valley Falls. R. I., 6 
miles from Providence. V. 61, p. 1014. Slock—Common (or general) 
stock, $1,000,000; pref., 7 per cent oum., Q J, $1,750,000 ; par, $100.

D iv id e n d s .— )1892. 1893-’95. ’96. 97. 98. ’99. ’00. ’01. ’02.
Common, p. e... > 12% 10 yearly. 4% .............................
Preferred,p.e... ) — 7p.o. yearly.— - 6^  5 4 4 4 Inch Apr.,2%

St. L a w r e n c e  P o w e r .—Reorganization plan, Y. 74, p.683.
St. L o u is  T e r m in a l  C u p p le s  S ta t io n  <fc P r o p e r t y .—Incor

porated in Missouri in March, 1897, and owns several blocks of modern 
slow combustion buildings, adjoining the Terminal Railroad Associa
tion’s tunnel in St. Louis. The buildings contain a union freight sta
tion connected with the Terminal RR.'and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to the usual system of carting to and from depots. Bee 
full statement in Chronicle , Oct. 16,11897, p 730.

St o c k  a n d  B o n d s .—Common, $2,000,000; preferred 5 p. c. cumula
tive, $1,000,000. Entire stock now owned by Washington University, 
St. Louis, Mo.—V. 70, p. 1 151, The bonds are redeemable at 102 after 
June 1,1902.

Dividends.—On pref., 5 p. e. dividends have been paid, on common 
2 p. o. paid May 25, 1899.

R e p o r t .—Report for year ending May 1 in Y. 72, p. 1032, showed
Tear. Receipts. Expenses. Interest. Bal.,sur.

1900-1...................................  $314,764 $86,475 $135,000 $93,289
1899-0..................................... 309,640 71,456 135,000 103,184

’  5 p. c. on pref. in both years, 2 p. c. on common in 1889,1 p. c. in 
1899-1900.

Pres., Robert S. Brookings.—(Y. 71, p. 1070; V. 72, p. 1032.)

Silver B u llio n  Certificates.—The silver bullion certificates 
dealt in on the N. Y. Stock Exchange represent each 1,000 ounces of 
finesilver bullion deposited with the Mercantile Safe Deposit Co. of New 
York, and are each subject to a storage charge of two cents per day; bar 
silver storage is one cent per day. Av. weight of bars is 1,080 oz.

Sou th  Y u h a  W a te r  C o.—Owns 20 storage lakes and reservoirs in 
Placer and Nevada counties, California, 12 distributing reservoirs and 
500 miles of canal and pipe lines. Incorporated in California in 1854 
and in New York in 1880. Supplies water for household and municipal 
purposes, power and irrigation, electric power and light. Area 
supplied about 2,000 square miles.

Balance of consols are reserved to retire the first 6s. Application to 
N. Y. Stock Exchange for listing consols of 1893 in V. 59, p. 700. For 
year 1899, gross, $193,500; net, $114,595; int. on bonds, $60,000. In 
1898, gross, $179,774; net, $103,428.

Officers.—P resident, Warner Van Norden; Secretary, Warner M. 
Van Norden. Offices, 25 Nassau St., N. Y.; Nevada City, Cal. and 
Auburn, CaL- (Y. 59, p. 6j i , 697, 700.)

Standard  M illin g  C o .— Or g a n iz a t io n .— Incorporated in New 
Jersey on Oct 31,1900, as successor of the United States Flour Mil
ling Co., per plan i V. 70, p. 284, Y. 71, p. 185, and owns 19 mills in 
Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, Syracuse and 
NewYork See. V. 68, p. 873,929; Y. 69, p. 29, 1010; V. 71, p. 817. In 
May, 1901, it was arranged to lease certain of the mills to the Duluth- 
Superior Milling Co., formed under .Minnesota laws.—Y. 72, p. 940- 
The properties of the old company were purchased at foreclosure sale 
on Apr. 10,1902. V. 74, p. 785.

St o c k  a n d  B o n d s .—Stock authorized, $4,600,000; pref., 5 per cent 
non-cumulative, $6,900,000. Of the new 1st os,$2,261,000 is reserved 
to retire atpar the $1,496,000 Hecker-Jones-Jewelllst 6sand$765,000 
Northwestern Consolidated Milling 1st 6s (see V. 70, p. 283). The plan 
limits the new moitgage to $5,750,000, but permits increase of this by 
$500,000 for working capital, the bonds to be sold at not less than 95.

Charges, Etc.—Interest charges, $310,110; sinking fund for bonds, 
$45,000. The net earnings, it is claimed, will be at least $700,000.

Officers.—Chairman ol Board, Bray ton Ives; Pres, Samuel Thomas; 
1st Vioe-Pres., Wm. L. Bull; 2d Vice-P , J. O. Klinck; S^o. and Treas., 
J. A, Knox. Office, 37 Wall St., N. Y .—(V. 74, p. 100, 785.) ■

Su squ eh an n a  C oa l.—See Supplement of January, 1898.
T e x a s  & P a c if ic  C oa l.—Owns 50,000 acres of coal lands in 

Texas. Business consists of mining coal and manufacturing coke, 
brick, etc. stock $2,500,000; outstanding, $2,250,000. Dividends of 
4 p.e. yearly (Q.—J.) were paid; Apr.,’98,1 p. c., last paid. Mort. is for 
$500,000 of 6 p. e. bonds, due 1908 ; bonds for $253,000 in sinking 
fund (in Jam, 1902), low ing $242,000 outstanding; interest A. & O. 
at Central Trust Co., N. Y., the mortgage trustee. President, Edgar 
L. Marston, 33 Wall Street, New York.—;Y. 71, p» 1175.)

V ir g in ia  & T en n essee  C oa l & I r o n .—Supp. of Oct., 1897.
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T e m p le  I r o n  C o .—Or g a n iz a t io n .—I ncorporated 1873 in Pennsyl
vania, and in March, 1899, purchased an 'haclte coal properties of 
Simpson & Watkins around Scranton, Pa .— V. 09, p. 231 controlled 
in the interest of anthracite coal roads, Del. Lack. &. West., Cent RR. 
o f N. J., Reading Co , Lehigh Va lley, Erie and N. Y . Susq <V W est, 
wliich guarantee both stock and bonds. See V. 71, p. 1124, 1170.

Sto ck  a n d  B o n d s .—Stock authorized, $5,000,000, guaranteed 6 per 
oent, subject to call at par and acorued interest on Jan 1, 1904, on 0 
months notice, but absolutely payable by the RR. oo’s Deo. 31, 1906;

gresent issue $2,500,000; par of shares, $100. Held in voting trust 
y Guaranty T fustCo., which issues its certificates o f beneficial in ter
est against same. Bonds are secured by stocks o f properties owned 

apd are subject to oall by sinking fund of 15 cents per ton on coal 
mined at 110 and interest; they are guaranteed, but severally in d if
feren t proportions, by the railways above named. Of the bonds the 
$11,916,000 remaining unissued are reserved fo r additional proper
t i e s . - ^ .  71, p. 1124, 1170.)

Officers.—President, Geo. F. Baer. Reading. Pa.; Secy., A  F. Law. 
D irectors V. 74, p. 7 3 2 .- (V . 71, p. 1124, 1170; V. 74, p. 634,732.)

U n i t e d  K lec tr lc  C o. o f  N e w  J e r s e y .—O r g a n iz a t io n . —In cor
porated on March 6, 1899, in New  Jersey, in the interest o f the United 
Gas Im provem ent Co. o f Philadelphia, and absorbed 21 electric-light, 
heat, and power cos. o f Northern New  Jersey. Stock, all common. 
$20,000,000; all outstanding; par $100. Bonds, $20,000,000 50- 
year gold 4s, interest guaranteed fo r the first five years by the 
United Gas im provem ent Co. (see V. 68, p. 476,620, 1134; V. 72, p. 
1038). Bonds are $500 and $1,000 eaoh, interest being payable J-D 
at New Jersey T itle  Guarantee & Trust Co., Jersey City, trustee 
For year ending Jan. 31, 1902, gross earnings, $1,677,322; net, $753,- 
414; interest on bonds,$698,134; bal., surp.,$*5,280. President, A. B, 
Carlton; Treas., Lewis L illie ; Sec., L. I). H. Gilmour. Office, Newark, 
N. J. (V. 71, p. 1293; V. 72, p, 286, 679, 1038; V. 73, p. 187; V. 4. 
p. 482.)

U n i t e d  S tate*  m o r t g a g e  Sc T r u s t  Co .—Chartered in 1871. 
Formerly U. S. Mortgage Co.; present name assumed Feb. 23, 1895.

Stock.—Capital stock is $2,000,000 ; par, $100. Surplus, $2,750,000; 
undivided profits Jan. 1, 1902, $300,798. D iv id e n d s .— In 1894, 6 
p.c.; *95, 6; ’96, 6; ’97, 6; ’98, 6^ .; ’99, 9; 1900, 10; 1901, 11; 1902, 0

Bonds.—The series o f mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on im proved city 
real estate “ in amounts at least equal to the bonds outstanding. ’ 
See application to list $5,000,000 bonds given in fu ll in V. 67, p. 487.

O f f ic e r s .—President, George W. Young; Vice-President Arthur 
Turnbull; Treasurer, Clark W illiam *; Asst. Secretary, R ichard M. 
H u rd .- (V . 68, p. 829; V. 73, p. 681; V. 74, p. 430.)

U n i t e d  States  O i l .—V. 67, p. 1 0 0 1 . Stock, $2,500,000; par $25. 
D ividend o f $1 (o f which 50 cents extra ) per share paid A p ril 1, July 
1 and Oot. 1, 1899 ; 1900, Jan. 1. $1 25 (o f which 50c. extra); Apr. 2, 
50c.; Ju ly 2, 50 cts.; Oct. 1, 50 cts. The Jan., 1901, dividend was 
passed. V. 71, p. 1273. Report for 1900-01, V. 74, p. 92. A cting  Pres 
ident, Edward R. .Andrew?; Sec’y and Treas’r, F. W. Batchelder, 4 
P. O. Square, B oston .-(V . 70, p. 327 , 592; V. 71, p. 817, 1273; V. 72, 
p. 391 ; V. 73, p. 856; V. 74, p. 92 .)

W e s tc l ie s te r  L i g h t i n g * —O r g a n iz a t io n .—Incorporated on Nov. 
6, 1900, and absorbed various gas and electric-light companies sup
p ly ing territory in W estchester County north o f New  York  City. See 
V. 71, p. 1023, 1175. Stock (o f wliioh a controlling in terest is owned 
by the United Gas Im provem ent Co. of Phila.), common, $10,000,000; 
preferred, 5 per cent (cumulative a fter Jan. 1. 1904), $2,500,000; 
par o f shares, $100. Of the gen. 50-year 5s, $5,550,000 are to be used 
from  tim e to time for additional extensions and new properties and 
$460,000 to redeem an equal amount o f underlying bonds outstand
ing, viz.. $23,000 Municipal Gas Co , $343,000 N. Y . Suburban Gas 
Gas Co. and $95,000 New  Rochelle Gas Fuei C '.—see list, V. 71, p. 
1175. Net earnings o f merged companies in 1899. $238,103. Presi
dent, Wm. W. Scrugham; See., B. W. Stilwell; Treas., Lew is Lillie. 
Directors, V. 71, p. 1175; V. 71, p. 1175.1224.

RAILROAD COMPANIES.

S U P P L E M E N T A R Y .

L o u i s i a n a  S o u th e rn  R y . —Operates from N ew  Orleans to Belair 
and Shell Beach, 45 mile6. A  reorganization o f N ew  Orleans & South
ern, foreclosed October 26, 1896. Sep V. 64, p. 83. In Jan., 1901, the 
United Ry. Trading Co. o f England acquired control, together w ith the 
Kenilsworth  Sugar Estates, Liin., about 10.000 acres. V. 72, p. 87. 
Stock, $300,000, a ll outstanding; par $100. Year 1899-00, gross, $69,- 
785; net, $21,409; int, and tax., $19,632; bal., sur., $1,776. - (V . 72, p. 87.)

HI a  con  D u b l i n  Sc S a v a n n a h  R R , —Owns road completed from 
Macon to Dublin, 54 m iles; projected to Savannah, 99 miles additional, 
of which 7 miles east from  Dublin, together w ith  branch from  eastern 
terminus o f line to Vidalia, 33 m., completed in  Jau., 1902; total, 94 
m. Owned by the 111. & Ga. Im provem ent Co, o f Chicago. V. 60, p. 
711,794,873. In  July, 1901, made a $1,500,000 m ortgage to the 
Am er. T. & 8av. Bk. o f Chicago as trustee. V. 73. p. 184. B ills payable 
June 30, 1900, $22,963. In  year ending June 30,1901, gross, $79,046; 
net $7,723. Stock $1,250,000; par,$100.—(V. 60, p. 1058; V .73 ,p .l84 )

H U n e ra l  R a n g e  R R , —Houghton, Mich., to Calumet, Mich., 14 
miles; Hancock to end o f track, 27 miles; branches, 24 miles; South 
Range extension, Keweenaw  Bay to R idd let Junction. 36 miles, opened 
Deo. 24, 1900; trackage, 26 miles; total, 127 miles, all standard gauge.

H is t o r y , E tc .—R eorganized in 1891. On June 1, 1901, the Hanoock 
& Calumet RR. was merged (V. 73, p. 785). I d year 1895 paid d iv i
dends 101* p. o.; in 1896,7 p.c.; 1897, 7 p. o.; 1898, 3 ^  p. c.; none since to 
Jan., 1902. In  April, 1901, authorized stock was increased to $800.- 
000; outstanding, $743,400. par $100.

B onds .—Consols fo r $7J 00 are reserved for $11,100 old bonds. 
O f the $593,000 outstanding, $339,000 are 5s and $254,000 are 4s. 
interest on the latter guaranteed by Cam dian Pacific. In 1901 
$1,000,000 general m ortgage 4a were issued, interest gua» anteed 
by Can. Pacific See V. 73, p. 556, 616; V. 73, p. 785. Of tonnage 
in 1910 60 p. o. was ores and m ining products.

E a r n in g s .—For 8 months ending*Feb. 28:
8 mo8 Cross. N tt. Other inc. Charges. B a l.tsur,

1901-2......$389,299 $55,591 $715 $68,625 def.$l2,319
1900-1...... 395,092 74,096 681 37,385 37,392

Report.—For year ending June 30, 1901, including form er Han- 
eook& Calumet fo r  1 month only, gross, $344,338 ; net. 42,921; in ter
est, etc., $31 434; bal., surplus for year, $11,487. In calendar year 1900, 
gross, $307,215; net, $78,453—V. 73, p. 32, 616, 785.

M in n e s o t a  «V N o r t h  W i s c o n s i n  R R , - Scanlon, Minn., north
east 38 miles to timber lands in St. Lonis County; extension proposed 
to  Duluth & Iron  Range RR., 12 miles. Stock authorized. $350,000 
Bonds mature $30,000 yearly  on Jan. 1 to 1907, inclusive, and balance

on Jan. 1,1908, and are guaranteed, principal and interest* by the 
Messrs. Brooks Brothers and M. J. Scanlon, and cover In addition to 
road 20,000 acres o f land in Beltramt and Hubbard Counties, Minn.; 
the Minneapolis Loan Trust Co., o f Minneapolis, is mortgage 
trustee. V. 74, p. 379. President, D. . Brooks; Secretary, II. E. 
Gipson; Treas., L. R. Brooks.

TU I w a u  k e e  R e n to n  H a r b o r  Sc C o l u n i bun 11 y .—Completed 
(Apr., ’00), Benton Harbor to Buchanan, Mich., 27 miles, to extend to 
Napanee, Ind., a total o f 63 miles. Capital stock, $600,000; par, 
$100; outstanding Apr., 1900, $270,000. On Deo. 31, 1899, bills pay
able, $83,767; oar trusts, $10,300. Y ear ending Deo. 31, 1899, gross, 
$24,709; def. under operating expenses, $1,839; lnt. on bonds, $20,- 
250. President, A. A. Patterson, Jr., Brnton Harbor, Mich.; Vloe- 
Pree., D. H. Patterson; Auditor, Jos. W. Johnston.—(V. 71, p. 751.)

M in e  H i l l  Sc S c h u y lk i l l  H a v e n  R R . —Fiom  Schuylkill Haven 
to Ashland and Enterprise Jot., 42 miles; 2d track, 21 in.; total track, 
136 miles. In 1897 rental reduced to 6 p. o. on stock under new lease 
for 999 years from Jan. 1, 1897, to Phila. A Read. Ry. Co. Dividends

Said stockholders are 2 ^  p. o. m Jan. and 3 p. o. in July, Lj p. c. being 
©ducted for taxes.—(V. 63, p. 1011.)

IHuacatlne  N o r th  Sc S o u th  R R . —Musoatine, Iowa, to E lriok, 
on Iow a  Central, 28 miles, with which has traffic contract. Stock, 
$450,000; par, $100. Years 1900-1, gross, $44,002; net, $7,485; 
oharges. $23,881; bal., def., $16,396. Pres.,W alter M. Gorham, Phila.

M u s k e g o n  G r a n d  R a p i d *  A  I n d i a n a  R R . —Owns road, 
Grand Rapids to Muskegon, Mioh., 37 miles ; trackage, G. R. AJInd. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author
ized, $350,000; par, $100; issued, $1,000. Coupon o f July. 1900, was 
paid in Deo., 1901. Earnings for year ending Deo. 31, 1901, gross. 
$169,944; net, $57,304; interest on bonds, $37,500.—(V. 73, p. 1313.)

N a s h u a  Sc L o w e l l  R R . —Owns double track road from Lowell, 
Mass., to Nashua, N. H ., 15 miles. On Oot. 1, 1880, leased for 99 vears 
to Boston A Lowell. In 1887 lease was transferred to Boston & Maine, 
which pays a rental o f $73,000 (9 per cent on stock).

INDEX TO ADDITIONAL COMPANIES.

V o l. P a ge .
Ala. Consol. Coal & Iron ....... 74 724
Alabama & Georgia Iron ....... 09 907
Alabama Steel A W ire .......  74 381
American brake Shoe A

Foundry ........................ 74 831
American Brass......................73 9ol
American Caramel.................72 670
American Cement..................72 672
American Confectionery......71 1014
American Cereal.....................74 774
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American Graph-o-pkone___72 6*4
American Grass Tw ine.........74 479
Amer. Hawaiian Steamship..74 479
American Lime & Stone........ 73 617
American Lumber ..............74 90
American Mail SS..................68 1223
American Market....................6S 1178
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American R ice.......................70 585
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American Screw.....................72 673
American Switch................... 69 1303
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Armour & Co...........................72 028
Atlas Tack......... .................... .74 67«
Atlantic Transport.................72 9^0
Baltimore Brick......................72 282
Birdsboro Iron & Steel.......... 69 9<>8
Borax Consol. L im ited.......... 71 965
Borden’s Condensed Milk . 74 679
Boston Electric L igh t............ 72 1282
Boston Quicksilver.................70 635
Brooklyn Borough Gas.........70 580
Brooklyn Development.........68 870
Brooklyn Dock A Term inal...68 9?6
Brooklyn Gas *  Elec. L igh t..73 018
Butte Electric & Power....... 73 139
Canada Cycle A M otor...........09 543
Canada Furniture..................72 481
Carter-Crume Co ..............71 1U7
Casein Co. o f Am erica...........73 186
Central Fireworks.................. 72 341
Central Hudson steamboat. .71 238
Central O il..............................73 186
Chicago Pack. A Provision__ 74 632
Cincinnati Kdison Electric....74 729
Cincinnati Gas A E lectric___7* 729
City o f Chic. Brew. A M alt__ "4 154
Cleveland A  Sandusky Brew..06 1188
Columbian Elec.Car L.AB. ke.70 178
Columbus (O.) Edison......... 74 082
Compr.Gas Capsule(Spark’s).74 0*2 
C< mputlng Scale o f America.7x 1013 
Consol.Telephone of Penn...73 1013
Continental Cotton Oil..........70 088
Contra Costa Water Co..........72 1083
('ramp Steel ................... 74 489
Cuban Steel Ore...................... 73 36
Diamond State Steel.......  73 1359
Danville Bessemer Co...........72 991
Denver Union Depot..............69 494
Eastern Milltng A Export--- 74 270
Eastman K o d a k ................... 73 1114
Edison Elec. Ilium, o f Boston.74 92
Electric Corporation ........70 684
Electrical Lead Reauction...72 583
Electro Gas............................. 61 1107
Electro-Pneumatic Transit..71 915
Fairmont Coal .................. 74 481
Federal Telephone.................74 580
Flemington Coal A Coke....... 74 729
Forward Reduction................ 73 187
Fowler Br«*s.. L im .................72 241
General Carriage................... 74 481
Gottlieo-Baueru. Straus Br’w.74 725
Great Non hern Pap?r.......... 73 10^3
Great Western Cereal ...........78 35
Hammond (G. H .) Co............ 74 3b2
Harper A Bros........................73 lOio
Houston Oil   74 829
Hudson River Telephone......74 329
Hudson River W ater Power.74 98
Illinois Telep. *  Teleg ........78 394
International Car W heel......74 271
International Crude Kubher.74 98
Intern. Kmery A Corundum..71 1015
International Fire Engine...71 346
Inter. Smoke. Powder A Dvna.^ 3 141
Inter S 'ate Teleph. of N. J...73 187
Jersey City W a ’ er Supply___74 780
Kanawha AHocb.Coal ACoke.74 481
Kansas City Stock Yards......73 1163
Kern Incandescent Gas L__ 7n 634
Kirby Lumber........................ 74 b30

V o L P clqc.
Knickerbocker (Ind.) Telep.

A T . o fN . Y ............................71 546
Lackawanna Steel................ 74 680
LanstOD Monotype Machine.73 1114
Lincoln Gas A Electric.......  73 85
Magnus Metal...........................71 238
Manhattan O il......................... 72 180
Manhattan Typewriter.......... 72 440
Manufactured Rubber............ 73 3211
Manville Co..............................72 1037
Massillon Coal M ining.........73 141
Michigan Telephone...............73 12L1
Milwaukee A Chicago Brew..74 99
Missouri Ed. Elec. Co.of St.L.73 794
Monongahela Light A Power.73 1163
Montreal L l  Heat A Pow er..74 032
Mosler Safe Co. o f Boston__70 840
National Cash Register.........70 1161
National Fireproofing ........74 4*9
National Fish.........................7<» 680
National Gramophone.......... 73 018
Nat. Roofing A  Corrugating. .71 846
National Sugar Refining....... 72 483
National Typew riter.............08 872
National Witch Hazel...........72 726
New England Brick............... 73 969
New Haven Iron A Steel..... 74 680
New Jersey Zinc..........  ........74 99
New Orleans Brewing C o..... .73 35
New Orleans Gas L igh t........ 72 07.8
New Orleans Lighting...........73 725
New York Auto-Truck..........f.9 1196
N. Y. A Ontario Land..SUP. Jan., 1900
N, Y. A Penn. Tel. A Tel......71 1123
New York Shipbuilding........71 667
New York Steel A W ire ........72 630
New York Suburban W ater..74 99
North. Ala. Coal, Iron A Ry. .72 242
Nova Scotia Steel A Coal 74 632
Oceanic Steamship................ 72 393
Ogden Gas Co. o f Chicago. . 74 156
Pennsylvania Furnace..........74 634
Penna. Sugar Refining.........69 81
Pittsburg Brewing................78 1168
IMttsnurg Piate Glass........... 74 726
Pittsburg Stove A Range......74 730
Pitts. Valve A Constr ......71 1015
Pure O il................................. 72 876
Quaker Oats ............... 74 634
RailroHd Equipment ....... 73 30
Railway Automatic Sales__ 69 797
h ap Tr. Sub. Con. Co. o f N. Y.71 699
Reece Buttonhole Machine..72 679
St. Joseph Stock Yards.........73 850
St. Louis Consol. E levator__69 757
St. L^uis Nat. Stock Yards.. 78 1211
St.L.Term. Cup. St»t. A Prop.72 1032 
Schoenhofen(Peter) Brew.Co.71 239
Scott-Janney Electric Co......69 864
Seacoast Packing.......... .....  .72 143
Sharon Steel .........   74 839
Sbillito (John) Co o f Cincin.69 229
Sprague Electric..................... 70 1000
Standard Chain...................... 72 080
Standard Shoe Machinery... 78 1268
Standard Typewriter..............72 444
Standard Underground Cable.74 430
Steel Tired W heel..................72 444
Stetson (John B.) C o ............ 74 683
Storage Pow er........................71 33
Street’sWest Stable CarLine.74 782
Street Ry A Ilium Prop....... 67 1056
Sunday Creek Coal Co.of Col.66 334
Susquehanna Iron A Steel....74 331
Tacoma Land A lmprovem ’t.71 970
Teleph. Telegr. & Cable.......72' 92
Temple Iron...........................71 1170
Tennessee Copper.................74 331
Torringt< n Co........................73 12C6
Tripler Liquid A ir.................73 448
Union Brick Co. o f New Eng.70 86
Union Steel........................... 73 1268
Union Steel A Chain.............72 1134
U. S. Bobbin A Shuttle......... 72 24$
United States Finishing....... 72 1286
United States Glass..............73 394
U. S. Pneum. Horse Collar__73 84
United States Printing........ 74 684
U S. Reduction & Refining..74 331
Univeisal Toba co ..74  535
Utah F u e l .............................72 779
Washburn W ire .....................72 195
Wkiiebreast Fuel................. 69 1252
W hite Mountain Paper........73 1<>«7
Yakima Investment Co.........70 638
Youngstown Iron Sheet A 
Tube..................................... 74 484



NEW YORK AND BROOKLYN BANKH. (" Htate bank*.)
CAPITAL. tdurplu* A D iv id e n d *.

Par Amount. profits.! Period. 1900 1901. Latest. %
N o n  % o rk $ * 8
Am erica".... llK) 1.500,000 3,207,800 J. A J. ! 14 15 Jail ’02. 8
Am Exuh,.. loo 5,000.000 2 , **82.600 M A N. 7 7hi VI ay ‘02. 4
Aator .......... lo o 350,000 45s,300 Q .-F . M a y ’0 2 . 5
Bowery" ... loo 250,000 j 756,200 J. A J 17 12 Jau. ’02. 6
Broadway 25 1 ,000,000 i , 88*2.900 J. A  J. 1 2 12 Jan .’0 2 . 6
Butch's’A Dr 25 300,000 74.000 J. A J. 3 None Jan. ’on. 3
Central . ... lOO 1 ,000,000 1 569,200 J. A J. 8 8 Jan. *02. 4
Century * . .. 100 100 ,000 56.700 Org. Ap r/0 1 .1V. 72 1, p. 755.
Chase......... ! lOO 1 ,000,000 2,940,000 J. A J. 12 12 Jau .'0 2 . 6
Chatham ... 1 25 450,000 989,800 Q.—J. 16 ! Apr. *02. 4
Chemical... LOO 300,000 i 7,1 13 900 Bl-m’ ly. 150 150 Mar. *02.25
Citizens*.. . ! 25 l . v . 0,000 1 600 10 0 J. A J 7 6 Sj D-O/Ol. 3
C ity ............ lOO lOOOOOOO17,160.000 M A N. 6 6 ov 01. 3
Colonial* ... |ioo 100,000 i 56,*<0O , None None Dec. *97. 5
Columbia*. 1100 300,000 225 500 jj. & j . 8 8 1 Jan .’02. 4
Commerce I. jlOO lOOOOOOO 7,221,500 |J. A J. i 18 8 I Jan. *o2. 4
Continent'Id lOO 1 ,000.000 J. A J 6 3 jJan .’Ol. 3
Corn Exoh*5 Iioo b140000O 1,788,700 |f . a  a . 1 1 2 12 Feb 02. 6
East River. 1 25 250,000 147,100 J. A J. 8 8 Jan. *02. 4
11th Ward* | 25 100 ,000 129,700 J. A J. 8 8 Jan. ’02. 4
Emp. State*. IOO 10 0 ,00 0 94,256 V. 73, d. 116, .*90, !816
F id e lity * ... «oo 200,000 10 1 ,2 0 0 See V. 7 1 ,p. 735. 1147.
F ifth ........... LOO 200,000 360,200 J. A J. 1 2 12 Jan .’02. 6
Fifth  A veV . lOO 100 ,000 1,485,500 Q .-J . 10 0 100 Apr. ’02.25
First .......... LOO ti 10,000,0 Hi /lll,0*6,OOu 10 0 100 Jau. ’0 2 .10
Fourth........ LOO 3.000,600 2.623.500 J. A J. 7 7 Jan .’02. 3ha
14th Street* 100 100 ,000 86,900 M. A N. 6 6 Nov ’01 3
Gallatin — 50 1 ,000,000 >,079,500 A. A 0. 12 12 A p r.’02. 6
Gansevoort* 50 200,000 35,100 F. A A. None None Feb. *96. 2ha
Oartleld____ 100 41000000 1,215 300 a —M. 50 12 Mar.*02. 3
Germ’uAm.* 75 750,000 410,100 F. A A. 6 6 Feb .’02. 3
Gerrn’n Ex.* LOO 200,000 60-',7 00 J. A J. 18 6 Jan ’02. 6
Germania*. 100 200,000 853,500 M. A N. 16 18 May ’02.10
Greenwich* 25 200,000 181,900 M. A N. 6 6 May ’02 3
H am ilton*. LOO 200,000 98,600 J. A J 6 6 Jan.’02. 3
Hanover d LOO 3,000,000 5,743,8. 0 J. A J 10 10 Jan. *02. 5
HldeJz L ’tb ’ i 100 500,000 4 L I.800
Imp. A Trad. 100 1.500,000 6,181,200 J. A  j . 20 20 Jan ’02.10
I r v in g ........ 50 C500,000 469,60c J. A  J. 8 8 Jan .’02. 4
Jefferson *. 100 200,000 66,500 Org. Ma r. ’0 1 . V. 72 .p. 367, 753.
Leather M fr LOO 600,000 5 *1,900 J A J. 10 10 Jan .’02. 5
L ib e r ty ____ LOO 500,000 821,0 0 Q .-J . . . . . . Apr. *02, 5
Lincoln ___ LOO 300,000 1,124,500 Q.—F. 18 18 Feb ’02 3
Manhattan * 50 2,050.000 2.2*8,500 F. A  A. 10 10 Feb ’02 5
Mkt A Fult 100 900,000 i,023,»00 J. A J. 10 10 Jan .’0^. 5
Mechanics’ . 25 2 ,000,000 2,4*0.900 J. A J. 8 8 Jan .’02. 4
Mech. A Tr * 25 400,000 142,100 J. A  J. None None Ju ly*98. 3
M ercantile. LOO 1 ,000,000 L.377,600 J. A  J. 6 6 Jau .’02. 3
Merchants’ 50 2 ,000,000 1,191,300 J. A  J. 7 7 Jan .’0 2 . 3hs
Merch. Ex 50 600,000 253,100 J. A  J. 6 6 Ja *. *02. 3
Metropolis* 100 300,000 1,200,500 J. A  D. 1 2 12 Dec *01. 6
Mt. Morris* LOO 250,000 8^,900 J. A  J. None None Julv/94. 3
Mutual* . . . 100 200,000 174.600 See V.74,p.706
Nassau* . . . 50 500,000 289,100 M. A N. 8 8 Nov ’OL 4
N. Am st’m e 100 6250,000 r 35,900 Q .-J . 10 10 0 Mar 31,’02,8
New York LOO 2 ,000,000 2,202.600 J. A  J. 10 10 Jau .’02. 5
N. Y. County 100 200,000 601.700 J. A  J. 50 150 Jan . ’02 25
N. Y. N. Ex LOO 1500,000 >340.200 F. A  A. None None Feb .’97. 2
Nine’ th W ’d LOO 200.000 lb 2 900 J. A  J. Nooe None Jan .’97. 3
N. America/ 100 /2 ,‘M)0 J t0 / 2,030700 J. A  J. 6 7 Jan. *02. 4
Northern .. 300,000 200,000 Org. in Apr. ’ 0 2 , V. / 4 ,7o7, 808.
Oriental* .. 25 300,000 405,200 J. A  J. 10 10 Jau. ’u2. 5
Pacitio* ___ 50 422,700 535.800 Q .-F . 8 8 May ’02. 2
Park ...... 100 2 ,000,000 4,206,500 J. A  J. 1 2 13hj Jan .’02. 7 ^
People’s* .. 25 200,000 354,900 J. A  J. 10 10 Jan *02. 5
P h e n lx ____ 20 1 ,000,000 268,700 J. A  J. 6 None J u iy ’cO. 3
Plaza* ........ LOO 10 0 ,00 0 230,500 V. 67, p. 275
Prod. Exeh.' 100 1 ,000,000 458,100 A. A  O. 6 6 Apr. *02 3b2
Republio h 100 1,500,000 .... J. A  J. 8 8 J u ly ’O.. 4
Riverside* 100 10 0 ,00 0 137,400 Q .-J . 8 8 A p r.’02. 2
8eaboard . 100 500,000 1,078,200 J. A  J. 6 6 Jau .’02. 3
8econ<1........ 100 300,000 1,116,000 J. A  J. 1 2 12 Jan.’02. 6
Seventh q. 100 1,71 0.000 72,100 J. A  J. 6 >̂ None Jan. *0L. 3 ^
Shoe A L ’thi LOO 1 ,000,000 244,000 Q .-J . 4 4 Apr. *0 . 1
State*......... 100 10 0 .00 0 317,900 J. A  J. 10 18 Jau.’02.10
St’ teof N.Y*. 100 1 ,200,000 M. A  N. 6 6 Nov ’OL. 3
Twe’ f.Ward* 100 200,000 56,800 J. A J. 3 None Jan. *02. 3
23d Ward*. 100 10 0 ,00 0 77,500 F. A  A. 5 5 Aug.’Ol. 2*2
[Jnion{........ 100 1 ,200,000 5 Jan .’00. 5
Union 8q.*. 10 0 200.000 372 900 J. A  D. 6 6 Dec ’OL, 3
United ... 100 916,000 93,600 Beganb usine ss No v. ’0 i,||
Varick *___ 10 0 10 0 .00 0 59,800 Beganb usine ss Ja n. 2 , ’0 1 .
Washington 100 100,000 37.500 V. 71. p. 215.
Wash. H ’ts.’ 100 100 ,000 10 0 ,20 0 Began b usine ss Se pt ’0 1 , a
W estern ___ 100 2,100 ,000 2,765, 00 None None] Jan .’94. 3
West 8 ide*.. 100 200,000 461,700 J. A J. 1 2 1 2 Jan.’02 6
Y o rk v ilie * . 100 100 ,000 244,200 See V  74, p.658
B r o o k ly n
Bedford * ... 100 150,000 132.200 M. A  N 8 12 Nov *0 . 4
Broadway* 100 10 0 ,00 0 189,100 J. & J.| 10 10 Jan .’02. 5
Brooklyn*. 50 300,000 195,900 J. & J. 7 7 Jan .’02. 3hj
C i t y ............ 50 300,000 572,300 J. A J 14 14 Jan.’02. 7
8th W ard*.. 100 moo,ooo 15.600
5th Avenue* 100 100 ,000 80,000 J & D. 5*3 9 Dec. *01. 3
F irs t........... 100 300,000 54 *,700 Q .-J . 16 1 2 Apr ’02. 4
Kings Co'm 10 0 150,000 bO .loo lj. & J. 5 5 Jan. *02, 2*2
Manufac’rs’ 30 252,000 45 4,600 J. & J. 10 10 Jan .,02. 5
Meehan’s’ */ 50 500,000 349,700 J. A J. 10 10 Jan. ’02. 5
Merchants* 10 0 100,000 29,700 ... Estab. 1895.
Nassau....... 10 0 300,000 621,300 j .  A  j . 1 2 16 Jan .’02. 8
North Side.* 10 0 10 0 ,00 0 148,100 J. A  J. 6 7 Jan. *0 z. 3
Peoples’ * ... 50 10 0 ,00 0 133,200, M. &  N. 8 8 Nov *01. 4
17th WTard*. 10 0 10 0 ,00 0 79,000 F. A  A. None None Jan. ’02. 3
Sprague___ 10 0 200,000 25 1,500 J. A J. 6 6 Jan .’02. 3
26th Ward.* 10 0 10 0 ,0 0 0 57,000 J. A  J. 6 7 ^ Jan. ’< 2. 3
Union*m. .. 10 0 10 0 ,00 0 62 200 J. A  J. None 7 ^ Dec. ’OL. 2*s
Wallabout*. 10 0 10 0 .0 0 0 57.60 ' J. A  J. 5 5 Jao/02. 2^2

t  Eeb. , IfeOA for National, an<i Mht*. 1  ,1902, for State b’anks. i  Nat. Bank o f 
Commerce and Nat. Union B k consol'd. See V. 70. p. 69, 15P, 459. 503. § Capital 
increased from *200,000 in March, laOi. Y . 72, o. 402. JV. 73, p. 5^0, 81". 93?. 
a  Y .73, p. 4-22. bCaptiai to be increased to $2,000,000. See Y. 74 p. 808. Y  3, 
p.1337.1291. i089 c In March, 1^02. voted to ircrease capital to $1,000,000. 
dCoLtioen 'al Nat. B k absorbed by Hanover National. See V. 7a, p. 053,768,1114. 
e Changed from State to a Nanona Institution in April, 19 l. Y. 72, p. 653 vr. 
73. p. 13. In March. 190 5, voted to increase capital to *500,000. Y. 74, o. 503, 
658. 1 Tn April. 1901. Schermerhoru Bank meieed with Mechanics’ Bnuk. V.
72, p. 412. 80o. 963. (/Seventh Nat. B-^nk closed in June. 19<>l. Reorganized and 
resumed business under old Dame in Nov., 19 >1. Y. 72. p. 1262; Y. 7;-?, o. 13, 63. 
1^4, 643, 816, 878, 93d, 1041. 1090. h In July. 1901, the First National Bank’s 
capital Increased from *500 000 to $'o,Qo0.0'»0. and surplus and undivi- ed protits 
from $9,616,100 to $1 ,000,000; also absorbed the Nat. Bank o f the Republic, in 
Aug.. 19ul. Y. 73. p 115, i64, 216. 317. 'j Capital in reaped from $300.0(m, abd 
surplus to $250,o00 in Sept., 1901. Y  73, p.422, 643. ? Bank o f tbe Sta e of S e w
York consolidated In Jan., 190;!, -with Nat. Bank o f North America and liquidated. 
Y . 74, p. 128. Also In Jan., 1902, v 'te d  to increase capit 1 rrom $1.0 • ,nou t » 
•$2,000,000, and surplus to $2,iOo.O 0. Y . 74, p. l<"2. m Kings County Bank and 
Union Bank consolidate* in April. 902, under name of Union Bank ano cap * 
Tal Increased to $2Ot*,000 and surplus to $150,000. Y. 74, r# 455, 508f 558, 706. 
71 Capital to he increased to $15o,«»00. See Y . 74, p. 808.

NEW YORK AND BROOKLYN TRUST COMPANIES.
(Fo r detailed BtateuieiUa C H R O N ICLE  of Feb. 1, 1902.)

COMriLMlfc*.
Ca p it a l .

HutijIuu a  D iv id e n d s  paid in 'OO and '01, 
L’ nalv'ed and also la »l dividend.

Par Amount.
i-roni*

Dec3l *01 Period 00 ’01 Lost Paid. %

Atlantic ; ...... IOO 1,500.000 1.030,063 <1— J nne 6 Mur.31 02 14
Banker*’ }. ... LOO 1,500,000 V. 71. b. *8u, 10 

*2,895,399 V.6^ p
44, 119 9; V 72. p 29

Bow ling i »r’ ii IOO 2,500,000 624 127 7 July. 99 35
Cent. R.B A T loo 1,000,000 1,705,024 V.b8,p. 909; V 6 9, p. 474
C en tra l.......... lo o 1.000,000 123511 *n 60 60 4pr.,*02 15
C ity ................ LOO 1,000.000 1,485,270 Feb , *02 4
C o lon ia l........ IOO 1,000,000 1,218,423 J. A J. 10 10 Jau., *02 5
Continental.... IOO ;i 500,000 1,048,450 Q. —M 6 dar., '02. 14
Farm. L. A Tr 25 1.000,000 6,606,545 Q. — F 30 35 May, '02.10
Fifth Avenue.. 100 alOOOOOO 1,091,664 Q.—M ..... 20 Mar,,'02 3
Guar.Tr.,N. Y . IOO 2,000,000 4,758,601 Q —J 18 16 Mar. 31. '02 4
Inter.B A T r * ICO 1,000,000 ........V.70,p. 213, 2> 3, 411,666,772.
Knlckerbock’r 100 1,000,000 1,508,399J. A J. 7 7 Jan ..'02. 3**
Manhattan .. 30 1,000,000 1,737 019 J . A J 6 6 Jan.,'02. 3
M ercantile___ 100 2,000,000 5,312.847 Q .-J . 19 A p r.,’02. 5
M erchant*___ 100 500,000 1,260.677 See V. 69, P- 1 131, 1227.
Metropolitan IOO 1,000,000 2,033,5^8 J. A J. 10 10 Jaa.,'02 . 5
M ortont......... IOO 2,000.000 4,562,19^ V.69,p. 9, 2 09, 676.
N .Y .L f. l.A T r 100 1,000,000 4,000,52 4 J. A D. 40 40 Dec., ’01.20
N. Y.Seo. A Tr 100 1,000,000 3,038,931 Q.—F. 20 20 M ay,'02. 8
No. American" 100 2,000,000 2,784,840 J. A J. 2** 7 Jan .,'02.
Real Estate... IOO 500,000 566,541 J. A J. 8 8 Jan.,'02. 4
Standard ...... 10O 1,000,000 691,915 J A J. 3 Dec. 30. ’01.3
8tate t............. 100 1,000,000 ______J A J. 3 Jan., ’00. 3
T itle  Gu.ATr. 100 2.500,000 3,559,983 Q .-J . 10 1 & Mar. 31/02.3
Tr. Co. of Am . 100 2.5C0.0O0 2,919*345J. A  J. 3h> 7 Jan ./ i2 . 3 4
Tr. Co.of N Y * 100 1,000,000 26.8 59 V. 69, p .726 .113 1; V. 70, p. 60
14*. Co. o f Rep. 100 1,000,000 500,000 Beg bu 8. A pr. 1 ’02. V.74, j.,657
U n ion ............ 100 1,000,000 6,905,58' (4 .— J. 32 32 Apr., ’02 10
U.S.Mort. JeTr. 100 2,000,000 3,050/98 See Mi seel lane ouh Cos.
United States. 100 2,000.000 11696629 J A J. 45 50 Jan..’02.25
Van Norden . 100 1,000,000 1,000,000 Beg bu s. M ar.’O*2. V.74, p.757
W ashington. .  
B r o o k ly n .

100 500,000 826,970 Q —J 10 0 Apr.. 02 3

B rook lyn .......
Flatbnsh........

100
100

1,000.000
200,000

1,000,000

1,822/ 85 Q - J .  
127,024...........

16 16 Apr., *02 4 
Jan./02. 2*9

Franklin ........ ion 1 334,324 (4.—•!. 10 11 Apr ’ *02 3 ”
Hamilton 100 500,000 840,016 Q .-F . 8 8 May. *02. 2
Kings County. 100 500,000 1,126,7«>8 Q.—F. 10 10 M a y ,’02. 2 ^
LongI.L .ATr. LOO; 11000000 1337355 (4 .—J. 10 10 Apr ,*02. 2 1*
Man’rs',Bk:lyn too 500,000 892,464 Q.—M 10 14 M a r , ’02. 2
Nassau........... LOO 500,000 416,166 F. A A. 6 6 Keb./(2 3
People’s......... 10 0 1 ,000,000 1,569.74 M’thlv. 13ha 12 Mar ’02 1
W illiam sburg 100 700,000 470.130 J. A J ...... 6 J an., *02 3

* International Banking A Trust Co. and Trust, Co. o f N. Y. absorbed by the 
North American Trust Co. See V. 70, p 213. 263, 411 666, 772; V. 7*2, p. 416,4«2. 
+ Morton Trust Co and State Trust Co. consolidated under name of Morton Tr. 
Co., and capital and surplus increased. V. 70, p. 213. 360, 561, *14. 667, 771, 822, 
872. t Bankers’ Trust Co. absorbed by Atlantic Trust Co. See V. 71, p. 889. 
1044, 1199; Y. 72 p. 29. j Capital Increased in Feb., 1902, t  i $i,o00,0 0. Y. 74, 
p. 72, 239. ^ Capital Increased to • 1.000,000 and «uri>]u» to $1,600.-• 0. See V.
72, p 856,1215; V . 73, p. 164. a Capital increased in Dec., L  01. from $500 000 
to 91,00-),000. V. 73 p. 1188.1?87.

NEW Y O R K  A N D  B R O O K LY N  F IR E  IN SU R AN C E  COM PANIES.

Ca p it a l . Net surp.,
Com panies.

Par. Amount.
Dec. 31, 
1901.* L899. 1900. 1901. Last Paid. %

Com’nw ’l t h . 10 0 500,000 301,087 6 6 6 Jan., *0 2 . 3
Continental. 10 0 1 ,000,000  \k,901,328 25 25 25 Jan , *0 2 .1 2 h>
Empire City. 10 0 200,000 27,203 6 6 None July, ’0 0 . 3
German Am 10 0 1 ,000,000  4► ,493,136 30 30 30 Jan , *02.15
Ger.Aillance 10 0 400,000 406,970 6 Jan., *02 3
Germ ania... 50 1 ,000 ,000|S5,481,448 15 15 15 Jan., *02 8
Greenw ich. 25 200,000 135,656 10 10 10 J a a, ’02. 5
H am ilton .. . 15 150,000 37,117 6 6 6 Jan., *0 2 . 3
H an over___ 50 1 ,000,000 564 8 m 10 10 8 J an., *0 2 . 4
H om e.......... 10 0 3,000,000 c►,906,343 10 10 13 Jau., ’0 2 . 7
Kings C o___ 20 200,000 87,020 5 5 5 Dec.. ’Oi. 5
Nassau........ 50 20 0 ,000 : 243,164 10 10 10 Jan., ’02. 5
New Y o rk ... 10 0 20 0 ,000 ‘ 56,218 6 6 B Feb., ’02. 3
Niagara...... 50 500,000! 932,567 1 0 10 10 Jan., ’02 7
North River. 25 350,000! 200,216 8 8 8 Apr., ’0 2 . 4
Pac ific ......... 25 20 0 ,000| 88,774 10 10 5 Jan., ’0-. 5
Peter Cooper 20 150,000! 97,582 10 10 10 Feb , ’0 2 . 5
Phen ix........ 50 1 ,000,000  1 ,778,75: 10 10 10 Feb., ’0 2 . 5
Stuyvesant . 25 200,000 12,522 6 6 3 Jan., ’0 2 . 3
Unit’d States 25 250,000 115,882 8 8 7 Jan., ’0 2 . 3
Westchest’r . 10 300,000 1,186,812 16 16 16 Feb., ’0 2 . 8
W’msb. City 50 250.000 1,187,933 24 24 24 J an., *02 2

D iv i d e n d s .

* Over all liabilities, including re-insurance, capital and scrip.
GAB CO M PANIES.—SEE ALSO  M ISCELLANEO U S.

Co m p a n ie s . Par. Securities Period.
Dividends and Interest.

afloat. *00 . ’0 1 . *Date. %

Bingh. (N. Y .) G. W .. $ 10 0 $450,000 J. A  J. 2 2 July 20/01,1
1 sc M. 5s, g ...........

Cormb’s (0 . )6 .L  AH.
1,0 0 0 528,000 A. A 0. 5 5 A r. 1, 1938

10 0 1,699,325 412 6 Mar. 15, ’02,4
Pref., non cum ... 

Con. Gas (N. J.) S tk .. 
Con. M .f go ld___c*

10 0
10 0

3,242,800
1 ,000,000

971,000

J. A  D. 6 6 Dec.23, ’01, 3

1,00 0 J. A  J. 5 5 Jan. 1,1936
L. Br. L ’g 1st M .6s. 1,0 0 0 15,000 J. A  J. 6 6 Jan. 15, 1914

Indianapolis Gas___ 50 2 ,000,000
2,750,000

Q .-J . 6 (?) <?)
1 st m ortgage........ 1,00 0 M. A  N. 6 6 1920

Jack.(Mich.) Gas Stk 50 250,000 J. A J. 2 6 Dec.31/01, 2
1st M. 5g. g ........... 1,00 0 310,000 A. A  0. 5 5 Mar. 1, 1937

Madison (W is.)G AE f 10 0 400,000 J. A  J. 5 5 m ly20 ’0 1 ,2 hi
1 st M. 6s, g ........ 1.000 350,000 A. A  0. 6 6 Apr. 1, 1926
Deb., 8orip,g.,6 p o. 25 Ac 10 0 ,00 0 A  AO 10 6 6 V. 71, p. 392.

Minneap. G. L., Stk. 50 800,000 J. A J. 8 8 Jan.1 / 0 2 ,4
1 st con. g o ld ........ 1,0 0 0 2,900,000 xM. &  S. 6 6 1910-1930

Mun’l  Gas (Alb, N .Y ) 10 0 2 ,000,000 Q .-F . 10 10 May 1,’02 ,2^
1 st mortgage, g ___ 1,00 0 500,000 J. A  J. 6 6 July 1, 1906

New Orleans G. L.t.. 100 3,750,000 J. A  J. 5 5*2 Jan. 1/02,3
lst*m ortgage........ 1,00 0 76,000 J. A  J. 5 5 Various.

Roch’st’ r G. A  El.com 10 0 2,150,000 A  <fc O. 3 6 Apr. 15/02, 3
Preferred ............... 100 2,150,000 F. A  A. 6 6 F eb .1/02,3
1 st cons, m ort....... 1,00 0 2 ,000,000 M. A  N. 5 5 Nov. 1, 1912
2 d m ort................. 1,000 1 ,000*,000 M. A  S. 4 ^ 4tg Mar 15,1920

St.Jos.(Mo.)Gas Stk. 10 0 1 ,000,000 M. A  S. 3 (?) Mar 20 ’0 11 ^
1st Mort. 5s, g____ 1,000 752,000 J. A  J, 5 5 July 1, 1937

St. P. (Minn.) G.L.Stk. 10 0 1,500,000 Q .-F . 4 3 Aug.15,’01,1
1st M., currency... 1 ,0 0 0 650,000 J. A  J. 6 6 July 1, 1915
Consol. M .............. 1,00 0 600,000 J. A J. 6 6 July 1, 1918
Gen. mort. gold.... 1,0 0 0 2,633,000 M. A  S. 5 5 Mar 1, 1944

Wash’n (D. C.) G. L., 20 2,600,000 Q .-F . 15 15 Feb. 1/02,2*3
Reg., 6 , Series A, g Yar’s 300,000 J. A  J. 6 6 J’ue 30/02-27
Reg.. 6 . Rories B. g Var’s 300.000 J. A  J. 6 6 Dee.31/04-29
* this column snows last dividend on stock*. *n i maturitv on bonds. 
t In April, 1901, leased till April, 1925, to New  Orleans Lighting Co. 

aJt 6% per ann. on stock, payable Jan.& July.—V .72, p 678, 630.393,91 
t Now  controlled by American L ight A  Traction. See page 156.
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