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Clearing! a t-

Bolton...............
Providence........
Hartford.........
New Haven........
Springfield...........
Worcester...........
Portland............
Fall River...........
Lowell...... .........
New Bedford....
Holvoke..............

Total New Eng...

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indioates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, April 26, 
have been $2,722,827,886, against $2,578,736,420 last week and 
$2 ,952,487,923 the corresponding week last year.

Clearings—Returns by Telegraph. 
Week Ending April 26 1902. 1901. P. C en t

New York............................................. 01,670,409,669 $1,831,784,157 -14*3
Boston.................................................. 125,350,417 134,679,948 —0*9
Philadelphia......................................... 107,988,615 97,037,891 +11*3
Baltimore............................................. 20,730,555 22,502,810 - 7  8
Chicago................................................. 136,578,425 118 589.723 + 15 2
at. Louis................................................ 37,826,019 34 118,302 +10 0
New Orleans....,................................. 10,786,908 8 864 689 +21*7

Seven cities, 5 days....................... *2,009,721,588 $2,247,497,500 -1 0  6
Other titles, 6 days.............................. 200,017,411 224 988,986 )■ 16*6

Total all titles, 6 days.................... *2,209,738,999 $2,472,480 540 - 8 2
All cities, 1 day.................................... 463,088,887 480,001,377 -5*2

Total all title* for week............... *2,722,827,880 $2,952,487,923 -7*8

C hicago.....................
O lnoinnatl................
D e tro it ......................
C lev e la n d ................
M ilw a u k ee ..............
C o ln m b n i.. , .  . . . . .
Ind ianapolis............
P e o r ia .......................
T o le d o ...............
Grand R apids.........
D a v to n  ....................
U’- a n s v ll le ...............
Y o u n g sto w n ...........
Bpringfleld, 111.....
L e x in g to n ...............
A k r o n .......................
Kalama&oo........... .
R ock ford ..................
Springfield, O hio..
C anton ......................
J a ck so n v ille , 111...
Q u in cy ......................
B loom in gton ..........
J a c k so n .................... .
A nn A rbor................
M ansfield..........
D ecatu r ................

T ot. M id. W e it ’n .

Week ending April 19.

1902.

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, April 19, and the results for the correspond
ing week in 1901, 1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
a loss of 10’5 per cent. Outside of New York the increase 
over 1901 is 6'9 per cent.

Clearing» at— Week ending April 19.

1902. 1001. 1908. 1900. 1899.

New Y ork................. 1,750,118,760
*

2,104,602,802
P. Cent, 

-10*8 1 105 864.041
*

1,302,910 010
P h ilade lph ia ............ 120 044 487 121,005 700 -0-6 102 058 944 07.727 076P ittsb u rg .................. 43 507 051 47 048.110 -8*5 39 104.200 32.805 153
B altim o re ................. 25.709 80« 27 401 721 -0*0 20.008.817 80,707 288
B uffalo ..................... 6 791,«73 0,143 464 - 5 8 4,000 180 4,593 780
W ashington............. 3.924,201 2 075 404 +49*7 2 840 000 2,759 741
A lb a n y ..................... 3 278 011 2,745.420 +10*4 2.840,721 2,2U,680R ochester............. 2 680 762 2,6'1 068 +18 7 2 400 919 1,701 098
H yracose.................. 1,1*20,188 1 087,042 +16*2 1,187,040 072 485
S c ran to n ................. 1,681,404 1,010 45t —4 ’i) 1,410 900 1,015,434
W ilm ington............. 1,107.407 1,053 618 +10*8 1,130 315 870 608
B ingham ton ........... 403,00 i 305 800 +  10 4 465 600 426,500
C heste r..................... 480 477 812 00 ) +40*0 430 517 300,000
G raen sb u rg ............. 471,700 854.620 +83*0 207,646 225,000Wheeling W. Va.. 737 106 054 64« +12 7Wilkes JBarre.......... 804.254 Not lnolude d In tot al.

Total M ldd)*... 1,901,002,008 2 820 778 661 15 6 1.8M0.837 BHH 1.475 801 15t

San Franeiioo.. 
Salt Lake City..
Portland...........
Los Angela!....
Seattle...............
Spokane............
Tacoma.............
Helena...............
F argo .................... ,
Sioux Fell!........

Total Padflo...

140,780,65?

178028,517 
22,780,000 
10,337,827 
16,858 854
0 511 005 
8 104 000 
6 350,168 
2 609.180 
2882.082
1 881 081 
1.512,882

91.5,111 
030 012 
019,578 
811.010 
748 000 
409 081 
476,608 
404702
687.857 
200 858 
S89.818 
273.423 
170.978
81 207

840.858 
272,481

Sanaa* C ity ...............
M tnneapolla..............
O m a h a ........................
S t, P a u l ......................
D e n v e r ......................
S t. J o sep h ......... .
De* M oines................
D a v en p o r t-...............
S ioux C ity..................
T o p e k a .......................
W to h lta ......................
F rem o n t.....................
Colorado S p r in g s ...

T o t. o th e r  W e s t ..
S t. L o u li ....................
N ew  O rleans.............
L o u isv ille ..................
G a lv esto n ..................
H o u s to n ....................
S a v a n n a h ...................
R ichm ond..................
M em phis.....................
A tla n ta .......................
N a sh v ille ....................
N o rfo lk .....................
A u g u sta ....................
K n o x v i l le . . , ...........
F ort W o r t h . . . . . . . .
B irm ingham ...........
M aoon .......................
L itt le  R ook..............
C hattanooga...........
Jack son v ille ............
B eaum ont................

T o ta l S o u th ern ..
T ota l a l l ................
O utside N . Y ork..
CANADA—

M ontreal................
T o r o n to ..................
W in n ip eg ...............
H a lifa x ...................
H am ilton ................
8 t. J o h n ..................
V ictoria ..................
V ancouver.............
Q u eb ec....................
O tta w a -..................

T o ta l C an ad a ...

256,960,262

28 108.704 
8.161,902 
2 478,237 
5104 027 
8,800,780 
1,599.978 
1,248 923 

608959 
827.874 
219 021

1901. 1902 1900. 1899.
8 P. Cent t *

1B0 304 717 —21*6 117 061 90C 128,400.100
0.628 10C +8*1 6,104 200 6,090 900
2,509 721 +16*8 2 424 487 2.135.880
1,400 47£ +23*4 1,409 918 1.522,740
1,300.011 +4*7 1,190 23C 1,869.715
1,445 217 —8 ( 1,370,332 1 784,790
1.340.81C + 8  1 250 921 1,011,857

749.005 +22+ 73+927 772,280
530 001 +0-5 602 847 096.384
487,843 +10*S 817 290 453 032
203.170 +8*0 283,700 260,000

172,947,364 -18*0 183,400,755 146.445 740

144,206 993 +20*0 184,510,000 124.011.895
19.183 900 +18*6 16,502 450 14 650,700
9 145 096 +13*0 8,360 Ola 7,406,081

12,809 47) +28 0 9 808 144 8 684.103
5 895,848 +20*6 5 460 B79 4 830,065
6.210 100 +81*5 4 650 800 4 017 400
8.708 317 +44*4 3,078 077 2 882,057
2,803 958 +8'7 1,758 0J0 1.938,848
1,913 34o +40*2 1,735.818 1 025 048
1 423.088 +14*7 1,283 221 1,138,190
1,3)8 413 +12*0 l,3w0 204 1 019.895

908 008 -0*3 1,037 345 779,813
303 104 +00 8 400 909 305,199
471 448 +31*4 46* 610 402 122
589 687 +3*7 418 98i 320.008
621,400 +19*6 478 500 434.700
461 533 +10*5 427 180 482 860
805 452 +80*1 824 122 200 807
301,200 +84*3 208.894 280 814
838.314 +78 9 298,902 271.807
140 14* +41*1 170,470 136,000

.878.785 +21*9 2es,ooo
262.831 +8 8 208,061
132,073 +20*6 .......
64.406 +20*4
80,000 +201*1 60,000

N ot include d In to t al.
802 649,844 +26*8 192 283,034 170,505,505

46,019,856

19,431,305 
11.016,540 
7,534 910 
4 880 838 
4,702 882 
4,678,210 
2 233 697

984.000 
1,588,629 
1,458,515

485,400
135 8fc5
600.000

69,626,783 
67 408 888 
12 980 596 
10,426 041
8.470.000
5.900.000 
8,864.003 
4.700 „97 
2,520 970 
2,528899 
1.045 400 
1,679 009 
1,229,870

787.410 
1,227.587 

907 169 
027,000 

1,020,410 
681.758 
898 702 
574,798

ll8,848,t 80 
1,578 788,420
828.017.670

20,840 47a 
21887 380 
3,199 335 
1888 418 
1,285,154 

782,009 
681 2 00 
820,201 

1,045,478 
1,884,116

60.180,190

26,287 600 
2 398 828
2 148,205
3 122.045 
2,249 229 
1,003 974 
1,040,200

065.188 
808.854 
179 659

88,306 607

17 848 960 
8,721 719 
6,494 394 
4 489,799 
4 808 348 
4,4S9 0i9 
1,602 090 

763,889 
1,478 088 

872,024 
483,160 
128,107 

1,110 294
63 238 061 
48 510.180 
11,184,934 
9,981 882 
8.697,000 
8 500,000 
8,225,828 
4,134 812 
2 821 822 
2.328.227 
1,440 587 
1.303 w20 
1,186 586 

082,780 
1,210 279

925.000
661.000 
670 472 
402,018 
292 818

N ot Include

+11-4 
+31-4 
+15'6 
+88 6 +45-2 
+59 4 
+18 8 
-2 2  4 
+23*9 
+23*8
+ 20*1

+8*0 
+28 3 
+18*0 

+8*7 
- 2 2  
+ 8*1  

+89 4 
+80 7 

+7 2 
+67*2 
+ 0  6 
+ 0*1 

-4 0

17 306,957 
2,139 347 
1.775,180 
3 684,008 
2,198,873 
1,188,474 

900,786 
469,902 
263,174 
113.198

91,978 882 
2 879 898 189

776,390.207

18 Y7H 370 
11,950 087 
1.B8H 801 
1.640 190 

802 930 
788,161 
015 927 
807 802 

N ot Include 
No t lnolude 

80 832 800

+12*u 
<■33*1 
+  15*1 

+4*4 
- 3  6 +08*0 
+ 4 0  

+12*7 —10*0 
+ 8  8 

+13 6 
+  16*9 

+3*7 
+10*0 +0*0 
- T 9  
-8*7 

+78*9 
+89*6 
+84*0 

in  to t
+23*2
—10*5
+6*0

+44*0
+78*4 
+896 
+18 0 +639 + 01*0 

- 6*0 + To 
d In to t 
d In  to t  

+64*6

29,044 958

10 032 038 
10 017,124 
5 926,287 
4 532,480 
8,590.170 
4,638 211 
1,808,345 

685,120 
1,082,026 

739 127 
591,102 
136,202

al.

49 847 663 
81.030.167 

7,943 193 
8 408 884 
2,180 500 
2 860 228 
8,890 930 
8 603 850 
8 099 420 
2.185 335 
1,477 803 
1 910 439 

793,757 
537 683 
805 329 
800,000 641 000 
660 6 03 
447 678 
280 500

72,828 811 
i 857 748 289

17,408 989 
8.180 803 
1 60L.S81 
1,696,449 
1,754.751 
1,085,048 

701,218 
575,136 
236 812 
110 386

27,367,771

18,080.235 
7.784,209 
3,673.803 
4,012 899 
3.105.780 
2 440.713 
1,900 270 
1,254,813 

350,616 
088 025 
401.000 
69 648

89,072 077 
82,430 693

7 954 897 
7,374,032 
2 184,950
8 314,857 
2.058,313 
8,493.120 
1.581889 
1,497,907 
1.192,835 
1,190 714

850 662 
683,188 
754 081 
581 804 
458,000 
882 714 
828 557 
233.400

002 384 198

12,843 240 
0 507.912 
1,648 400 
1,148 806 

786 153 
624 913 
882.184 
744.078

al.
al.

20,081 292

07.180,928 
980 953 943
028 034 823

14 119.019 
8.677 605 
1,020 808 
1,210.478 

830 894 
003 060 
012 058 
690,040

28,378,001
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T H E  IN V E S T O R S '  S U P P L E M E N T .
The quarterly Dumber of our Investors’ Supple 

ment ia leaned to day, aud ia sent to all our subscribers. 
The Supplement contalna editorial artiolea on the 
following topioa:

THE HUGE IN CONSTRUCTION.
HIGHWAY IMPROVEMENT.
SMOKE ABATEMENT.
THE AESTHETIC IN STRUCTURAL WORK.

T H E  F I N A N C I A L  S IT U A T IO N .
All last week, and especially as it neared its end, 

the speculative spirit was on the increase. With the 
opening of the current week it has materially broad
ened, the public having more largely become inter
ested. Mr. Gates’s conspicuous success in the matter 
of the Louisville & Nashville property no doubt en
couraged the new movement. How far he himself 
was involved in again putting up prices is not clear. 
The speculative public was drawn in under the belief 
that he was leading. Rumor had it that he was at the 
head of a 200-million-dollar syndicate formed to buy 
up and sell railroads; that the Reading was at the mo 
ment the foremost object of his crowd of followers. 
He had gained so great prestige by last week’s opera
tion that such a rumor became a force in the market. 
Later, "however, the advance in Reading stocks was 
charged to other influences, and rumor had it that 
Mr. Gates and his followers were selling largely; 
which is quite likely, as his reported forte has been to 
change front with the utmost ease, skill and celerity 
His friends say he is a kind of will-o-the-wisp and if 
outsiders wish to get in the swim with him they will 
have to be lively, constantly on the skip and jump, 
and take failure philosophically.

Monday a slight chill momentarily cooled the ardor 
of operators. The market was at its height, and one 
can understand the character of the movement de
scribed when he remembers that the sales of stocks 
that day were 1,995,159 shares and of bonds 16,628-, 
400. The check came with the announcement that 
the Supreme Court of the United States had granted 
the application of the State of Washington for leave 
to file a bill against the Northern Securities Company 
and others, Chief Justice Fuller announcing the ac
tion of the Court; and again a slight set-back followed 
reports of crop Id j ury from drought and from unusually 
hot weather in the West. These matters, however, 
had but temporary influence; indeed, a considerable 
rainfall and much cooler weather were the features near 
the close of the same day, the latest reports of that 
day beiDg, in short, that no harm had been done. As 
to the decision of the Supreme Court, a fuller consid 
eration showed that nothing bearing upon the main 
issues had been decided, and that there were import 
ant facts which markedly distinguished the case from 
the Minnesota application, while one more or less suit 
against the Securities Company amid the large num
ber already begun was felt to be of no importance or 
influence in modifying or in any manner affecting 
the settlement of the vital issues involved.

Since Monday, although the transactions have aver
aged considerably below that day’s large aggregate, 
they have been quite full, notwithstanding the rumors 
about the crops have been the dominating influence. 
Reports respecting their situation have been prepared 
and served up dally to suit all conditions of the

market. Tne facts are that the week opened with hot 
and dry weather; subsequently there were moderate 
rains followed by much colder weather, with heavy 
snow storms in some sections; later Btill the temper
ature seems to have moderated, and further rains 
have been reported. Altogether it would be more 
conservative perhaps to await later advices, but in the 
meantime to assume that the crop condition has de
teriorated somewhat. That is to say, winter wheat 
starts summer growth not in as good shape as it stood 
a year ago, though the acreage is larger; also, that 
spring-wheat planting and the seeding of other crops 
have to an extent been delayed. As to what will 
be the exaot outcome of all this, the public will have 
to defer judgment until it is favored with 
the development which future weeks and fu
ture weather may bring. The general rise in 
the price of wheat and other crops which has been 
secured, would ordinarily confirm the view that con
siderable loss in the prospective yield was an assured 
fact. But it so happens on this occasion that rumor 
says Mr. Gates is responsible for the advance in those 
produots; that he has been buying wheat to aid his 
operations in the stock market. Notwithstanding the 
crop reports have been an adverse influence, the 
prices of Reading, of Erie, of New York New Haven 
& Hartford, of the Long Island, and some other prop
erties, have continued strong, and in cases advancing 
to the end of the week.

With reference to the action of the Court, which 
we have referred to above, allowing the bill of the 
State of Washington to be filed against the Northern 
Securities Company and others, we are of the opinion 
that the result announced was unquestionably wise and 
in every way satisfactory, especially as it was reached 
without compromising any principle. It is never good 
policy in this country to restrain materially any con
siderable body of our people in the use of full freedom 
for ventilating and litigating, in whatever way it 
chooses, a supposed grievance, whether real or imag
inary. Our well-known opinion, expressed many 
times heretofore, is that in this case the litigation is 
unfortunate; that it will fail; and even if it were 
successful no such result as is anticipated by 
those who are active in these proceedings can 
be secured, because no courts, no litigation, and 
no legislation even, can take away the proper
ties concerned from . those who have bought 
them and now hold them. But our opinion is antago
nized by the plaintiffs in these suits, and they have 
a large following. The cure for error Is not bottling 
up either side, but the fullest discussion. Let us 
have every phase of the subject submitted and passed 
upon by our courts of highest resort, and at the 
earliest moment possible. When the law is fully de
clared and known, the large majority will cordially 
snbmit and go to work in the development of the 
country’s resources upon a more assured basis.

Senator Beveridge of Indiana made a broad
minded speech at Indianapolis at the opening of the 
Republican Convention Wednesday. We fiud a sum
mary of it in the “ New York Times.” We only have 
room to refer to his treatment of trusts and combina
tions. He started his reference to the subject with 
the obvious truth thifct the natural industrial forces of 
to day are toward oo-operation and combination. 
Labor, obeying this law, formed workingmeu’s organ-
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izations; capital, obeying it, formed combina
tions and trusts. Here, in Indiana, he stated, seg 
legated roads were first consolidated and then 
absorbed by the Pennsylvania. What followed? 
Improved service, increased employment of labor, 
higher wages, regular pay, reduoed rates on freight, 
lower fares for travel, besides greater speed and 
safety. For example—the average rate per hundred 
weight on grain from Greensburg to Chicago daring 
twenty-five years before the Big Four consolidation 
was 33 cents; to-day it is 8 cents. To New York the 
old rate was 67£ cents; to-day, 161 cents, etc. Speak
ing of the Steel Trust, as a further illustration, he said 
“ it employs over 20,000 more laboring men now than 
the total number employed by all the establishments 
which were consolidated into this single com
pany. The Steel Trust employs to-day more than
160,000 laborers and pays them more than $106, 
000,000 every year in wages, not including 
officers' salaries. The average wage to each 
laborer is 20 per cent larger than before con 
solidation and aggregate wages are over 40 per cent 
greater than before." We should like to quote farther 
from this address. Unfortunately we have not room, 
If there could be a few intelligent and eloquent speak
ers not afraid of the truth, like Senator Beveridge, 
to go through the West and explain to the people 
how the large combinations of capital are simply 
working in their interests, benefitting them and not 
oppressing them, there would soon be a change to a 
broader view than now prevails. The rule should be 
hostility, not to large combinations of capital, but to 
any such that raise prices from motives of greed or 
reduce wages merely to increase dividends. Attack 
and suppress the wrong-doer, not the benefactor. 
Every additional dollar we get into active employment 
is a benefit to every worker. Fair treatment will in
crease these offerings, unfair treatment will lessen 
them.

Among the other events since we last wrote has 
been the issue of the outlines of the agreement with 
reference to the $170,000,000 Shipping Company- 
stock preferred and common $120,000,000 and 4£ per 
cent bonds $50,000,000. This arrangement has been 
so long a time incubating that the postponement had 
been sssumed to be its failure; hence the rather 
definite statements made last Saturday of its suc
cess were quite a surprise, though it is by no means 
certain that the published reports are to be 
credited. The comments made both here and In 
London have been noteworthy. In New York 
the first impression was that the new company 
meant higher prices for all commodities and that would 
in turn mean restricted movement of exports and im
ports. Reflection, however, brought a wiser conclu 
sion. Steady rates on land or water do not imply a 
loss to the producer and consumer or either of them. 
Mr. Morgan's policy always has been the lowest rate that 
will pay the capital invested, and not the highest rate 
the product will bear. We see this policy illustrated in 
the course so persistently pursued by the United 
States Steel Corporation. That principle, then, being 
the basis of action, steady charges for freight do not 
involve a burden either to the consumer or producer. 
It means a policy of live and let live, the only ground 
upon which a mutual permanent service on the part 
of producer, carrier and consumer can bo sustained. 
When goods are carried at a loss, it usually happens

that it 1b the intermediate who gets the benefit. But 
the loss has to be made good in some way. A service 
cannot be seoured at less than its cost. Capital in
vested in steamships has more and quicker ways of 
defenoe than in railroads. The criticism's in London 
of the arrangement seem based on very few facts, and 
those greatly exaggerated. But we need not discuss 
that end of the affair. Should the combination be 
carried out, Great Britain will no doubt, after con
sideration, find a way of arranging its interests, so 
far as affected by the company, satisfactorily to 
Itself.

The circular of the United States Steel Corporation 
with reference to the $250,000,000 proposed new issue 
of bonds has been made public this week, and brings 
out very clearly the purposes and plans of the manage
ment in suggesting the arrangement. The proposi
tion, as the reader knows, is to issue $250,000,000 of 
bonds, of which $200,000,000 is to be exchanged for a 
corresponding amount of preferred stock by volun
tary conversion, while the other $50,000,000 is to be 
sold for cash. The disposition to be made 
of this large amount of money, and the need 
for it, are set out in a convincing way. In short, 
$25,000,000 is to be used for improvements which it is 
estimated will effect a saving in manufacture of, say, 
$10,000,000 annually. These improvements will also 
under normal conditions, we are told, substantially 
increase the output. Altogether from $10,000,000 to 
$15,000,000, it is expected, will be added to the yearly 
profits from this proposed expenditure of $25,000,000. 
The management does not doubt that these expendi
tures could be met gradually from surplus earnings, but 
such a course would necessitate extending the work 
over a period of years, thereby postponing the realiza
tion of the profits, which by the immediate use of the 
money can be obtained promptly. Great economies 
in manufacturing have already been effected, and the 
main object still to be accomplished, the circular 
points out, is “  to harmonize further the several prop
erties through such re-arrange ment’and extension, and, 
in some cases, such modernization as will produce a 
completely rounded system of co-ordinated plants 
adapted to the entire process of mining and transpor
tation, and of transforming raw materials into the 
highly finished products of the several companies at 
the lowest cost."

The remaining half of the $50,000,000 to be pro
vided is to be used for two main purposes: $10,000,000 
will go to meet payments falling due the next few 
months for properties purchased immediately after 
the Corporation was organized. In the preliminary 
annual report to the stockholders these payments 
were described as “ purchase money obligations;” 
$16,000,000 more is to provide for cash payments 
made during the year in order to finish work 
which had been begun by the constituent com
panies at the time of the organization of the 
United States Steel Corporation. In February 1901 
the various subsidiary companies had under contem
plation, and in many cases actually had begun, the 
construction of additions to their plants, whioh in 
some instances would have duplicated the facilities of 
other subsidiary companies. The aggregate of these 
contemplated improvements was about $50,000,000. 
Owing largely to advance commitments it was not 
possible, it is stated, to stop all construction at the 
time the United States Steel Corporation was orga-
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nlzed, and the $15,000,000 ia to provide for caah ainoe 
apent in order to finish work then under way.

The plan haa the unanlmoua approval of both the 
executive and the fiQance c o m m itte e s  and of all the 
members of the board of directors of the Corporation 
who were present at the April meeting. In convert
ing $200,000,000 of 7 per cent cumulative preferred 
Btock into 5 per cent mortgage bonds the Corporation 
saves 2 percent a year, equal to $4,000,000 annually, 
which will be offset to the extent of only $2,500,000 
by the interest charge on the $50,000,000 to be sold 
for cash. Put in another way, the 5 per cent interest 
on the whole of the $250,000,000 bonds will call for only 
$12,500,000 per annum, while even with the addition 
of the $1,010,000 annual sinking fund contribution 
(which is to be provided so as to affect the retirement 
of the bonds at the end of sixty years), the annual 
call for the bonds will be only $13,510,000, as against 
the $14,000,000 per annum now required for the 7 per 
cent dividend on the $200,000,000 of preferred stock 
to be converted. The financial arrangements outlined 
thus accomplish the three-fold object, (1) of insuring to 
the company $10,000,000 to $15,000,000 annually from 
economies in manufacture; (2) of capitalizing $15,000, 
000 expended for commitments made prior to the in
corporation of the company and of providing the $10,- 
000,000 yet to be paid for properties purchased when 
the Corporation was organized, and (3) of arranging 
(in effect) for extinguishing completely as an item in 
the capitalization of 40 per cent of the existing pre
ferred stock in sixty years, since at the end of that 
term the new bonds which are now to be issued in ex
change for the same will all have been retired through 
the operation of the sinking fund.

The annual report of the General Electric Company, 
which appears this week, makes a striking display of 
profits. This is an industrial corporation which fur
nishes a very comprehensive report, and whose ac
counts are clearly and fully stated. The report has 
been prepared on uniform lines for a long time, 
even the language being preserved as far as possible, 
making it easy to trace the changes from year to 
year and leaving no basis for any misunder 
standing as to the meaning of any particular 
item. The electrical industry, as is well known, 
has made marvelous strides forward in recent years, 
and the General Electric Company has been one of 
the prominent instrumentalities in promoting this 
advance. Accordingly its business has enormously 
increased. Taking the four years from 1895 to 1898, 
inclusive, the value of the goods billed did not in any 
of the years vary greatly from 12£ million dollars. In 
1899 there was an increase to $15,679,430; in 1900 to 
$22,379,463; in 1901 to $28,783,275, and now in 1902 
(year ending January 31) to $32,338,036. Since 1899, 
therefore, the amount of the sales has more than 
doubled. Profits of course have correspondingly 
risen. For the late year these profits (including 
a profit of $938,584 derived from the sale of se
curities) aggregated $8,698,241. The payments in 
dividends were only $1,997,966, leaving a surplus 
above the dividends on the operations of the twelve 
months in the large sum of $6,600,274. In other 
words, while cash dividends on the common shares 
have been only 8 per cent, the company on the busi 
ness of the late year had an available net income 
equal to about 34 per cent on the $25,000,000 (roughly) 
of stook outstanding.

The management follows very conservative methods 
in the valuation of plants, franchises, etc. Taking 
the faotory plants as an illustration, we find that these 
are valued substantially no higher on the books now 
than nine years ago—that is, while the valuation for 
1902 is $4,000,000, on January 31 1893 it was '$3,958,- 
528, though in the interval no less than $7,859,352 has 
been spent in additions to lands, buildings, machinery, 
etc. As the company had, as already shown, $8,698,- 
241 of profits on the late year's operations, while only 
$1,997,966 was paid out in dividends, surplus account 
was naturally increased by the amount of the differ
ence, namely $6,600,275. Furthermore there was a 
further addition of $2,057,685 to surplus by reason of 
an increase in the valuation of the company's invest
ments in stocks and bonds of local lighting and rail
way companies. No substantial change had been 
made in the book value of these investments since 
January 1897. Owing to the rapid growth of electric 
enterprises in all parts of the country, a re-valuation 
was arranged, with the result stated. Altogether 
surplus account has been increased $8,657,960, raising 
the item from $6,629,180 on January 31 1901 to 
$15,287,140 on January 31 1902. A few years ago (in 
August 1898) the stock was reduced, it will be re
membered, 40 per cent, to wipe out a heavy deficiency 
which existed at that time. It has now been arranged 
to restore to the shareholders the amount then cutoff, 
and to this end to make a stock dividend of 66f  per 
cent. The $15,287,140 of surplus accumulated will, 
of course, furnish the basis for the distribution.

There was no change in the official rates of discount 
by any of the European banks this week, and with the 
exception of London, where the open market rate 
was influenced by the demands for the Stock Exchange 
settlement, the tone was easy.

The striking feature of the statement of the New 
York Associated Banks last week was the decrease of 
$5,890,400 in loans, whereas an increase was looked 
for as the result of the excited stock speculation dur
ing the week. The cash was augmented only $860,- 
100, of which $336,600 consisted of specie and $523,- 
500 of legal tenders. The deposits were decreased 
$4,587,200 and the consequent reduction of $1,146,- 
800 in reserve requirements made, with the above- 
noted gain in cash, an increase of $2,006,900 in sur
plus reserve, which now stands at $6,578,650.

One feature of the week was the fall on Monday in 
the price of silver in London to 23 5-16 pence per 
ounce, the lowest’on record; the previous low price was 
23# pence in September 1897. The fall this week was 
attributed to selling for account of the Chinese banks. 
As the payments on the Chinese indemnity are col
lected by taxation this has resulted in the accumula
tion of the metal. Instead of paying instalments on 
the indemnity with silver they are paid by the Chinese 
Government with exchange which is bought for this 
purpose. Therefore the Chinese banks, having no 
outlet for the metal, have freely sold their accu
mulations. Another reason assigned for the fall in 
silver is that there is a large floating supply in the 
London market, and also that sales have been heavy 
on American account.

Money on call, representing bankers' balauces, has 
loaned during the week at 6 per cent aud at S| per 
cent, averaging about 4̂  per oent. Oh Monday loans 
were at 6 per oent and at 4$ per cent, with the bulk
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of the business at 4$ per cent; the higher rate on this 
day was largely due to the enormous spooulation in 
stocks. On Tuesday transactions were at 5 per cent 
and at 4 per cent, with the majority at 4$ per cent. 
On Wednesday loans were at 4$ per cent and at 3f 
per cent, with the bulk of the business at 4 per cent. 
On Thursday transactions were at 4 per cent and at 
3$ per cent, with the majority at 4 per cent. On 
Friday loans were at 5 per cent and at 3$ per cent, 
with the bulk of the business at 4 per cent. Banks 
and trust companies have loaned at 4 per cent as the 
minimum, many of the down-town institutions, how
ever, obtaining 4$ per cent early in the week. 
Time money is quoted at 4@4$ per cent for 
all periods from sixty days to six months on good 
mixed Stock Exchange collateral. The offerings are 
liberal for the longer periods, while the demand does 
not appear to be large, most borrowers looking for 
lower rates next month. There is a good inquiry for 
commercial paper not only from city banks and insti
tutions, but from out-of-town buyers at the West as 
well as at the East. The supply is comparatively 
small, the collections by merchants being good, and 
rates are 4 per cent for sixty to ninety day endorsed 
bills receivable, 4$@4f per cent for prime and 5@5$ 
per cent for good four to six months single names.

The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
at 2f @2$ per cent. The open market rate at Paris 
is 2$ per cent and at Berlin and Frankfort it is l$@lf 
per cent. According to our special cable from Lon
don the Bank of England gained £661,266 bullion 
during the week and held £36,355,228 at the close of 
the week. Our correspondent further advises us that 
the gain was due to imports of £463,000 (of which 
£265,000 was bought in the open market, £110,000 was 
from Holland and £88,000 was from other countries), 
to receipts of £203,000 net from the interior of Great 
Britain and to the export of £5,000 to Argentina.

The foreign exchange market has been strong this 
week, with a good demand, especially for cables, for 
remittance in connection with the semi-monthly set
tlement on the London Exchange, and also for bank
ers' long and short bills. The supply of sterling was 
inadequate to meet the demand, and one reason as
signed for the scarcity is that bankers in the interior 
who early in the season bought commercial bills, 
which they forwarded for collection, later drew upon 
the resulting credits so largely as to exhaust them, 
and they are now out of the market. Brokers in this 
city who usually handle considerable amounts of com
mercial bills report that, while their business has 
been large, they have chiefly dealt in options and 
the delivery of these drafts is now being made to the 
parties who contracted for them. These brokers also 
state that there are very few spot bills in the market. 
The rise in bankers' sight sterling on Wednesday to 
4 88$ gave some color to reports that gold would soon 
move to London. Though the exporting point for 
the metal to that centre is about 4 88$, bankers say 
that close calculations cannot be made for the reason 
that so much dopends upon the relative rates for 
money here and in London and also upon the price of 
gold at the British capital. Therefore, even though 
exchange should advance to 4 88$, it might not be 
profitable to export gold to London. There would 
seem to be a greater probability of gold being shipped

to Paris, for the rate of exchange at that centre on 
London appears to be growing easier. The Assay Office 
paid $830,676 48 for domestic bullion. Gold received 
at the Custom House during the week, $16,477.

Nominal rates for exchange are 4 86@4 86$ for sixty 
day and 4 88$@4 89 for sight. Rates for actual business 
opened on Monday unchanged, compared with those 
at the close of last week, at 4 85@4 85$ for long, 
4 87̂  @4 87$ for short and 4 88@4 88$ for cables. 
The market was firm and there was a good inquiry for 
Tuesday's mail. On the following day long advanced 
one eighth of a cent to 4 85$@4 85$, while shorts and 
cables moved upward one-quarter of a cent, to 4 87f@ 
4 87$ for the former and to 4 88$@4 88$ for the lat
ter, and the market was strong, especially for cables to 
remit on account of the settlement and also for Lou
isville & Nashville stock which had arrived from 
Europe. On Wednesday rates advanced one-quarter 
of a cent all around, to 4 85f@4 85$ for long, 4 88@ 
4 88$ for short and 4 88$@4 88$ for cables, and the 
tone continued strong. Thursday being an off day, 
the market was dull and firm at unchanged rates, 
though during the day sight sold at fractionally 
higher prices. The market was easy on Friday at a 
decline of one-eighth of a cent all round. The fol
lowing shows daily posted rates for exchange by some 
of the leading drawers.

« F B I., Mom., 
Apr. 21.

Ttrsa., W jdd t h u k .. F B I.,
Apr. 18 Apr. 22. Apr. 23. Apr. 21. Apr. 25.

arown B r o . ........ 1 86 
4 88*

~ 8 8
88*

86 ” 
88*

86
8 8*

86
88*

88
88*

S itin g , 100 day*. 486 86 80 86 86 8 6 *
Magonn & Co.. ( S igh t.... 4 88* 88* 88* 88* 88* 89

Saak British (60 days. 4 86 80 86 86 80 86
No. A m erica,., iS ig h t ... . 4 8 8* 88* 88* 88* 8 8 * . 88*

Sank o f t 00 days. 4 86 80 86 86 86 86
M ontreal.. . . . . .  i S ig h ts .. 4 88* 88* 88* 88* 88* 88*

lanadlan Bank (00 days . 4 36 80 86 88 86 86
of Com m erce.. 1 S igh t.... 4 88* 8 8* 88* 88* 88* 88*

Scldelbaoh, Ick- (60 days, 
elheim er & Co. < S igh t... .

4 66 86 86 86 80 864 8 8* 88* 88* 88* 88* 88*
uasard Freres... j gig^ tf * 4 86 

4 88*
86
8 8*

80
88*

86
88*

80
• 88*

86
88*

Merchants’ Bk. (60 d ays. 4 88 86 80 86 86 86of Canada....... } S ig h t.... 4 88* 88* 88* 88* 88* 88*

The market closed at 4 85$@4 85f for long, 4 87$@ 
4 88 for short and 4 88$ ®4 88$ for cables. Com
mercial on banks 4 84$©4 85 and documents for pay
ment 4 84$@4 85$. Cotton for payment 4 84$®4 84$, 
cotton for acceptance 4 84$®4 85 and grain for 
payment 4 85$®4 85$ ____

The following gives the week's movements of money 
to and from the interior by the New York banks.

Waek Ending April 25, 1902. m stivid bp 
N. T. Banka.

BHppad by 
N. T. Banks.

Nat Inttrior 
Movemmt,

Onrrenoy.............. ................................... $5,629,000
1,800,000

94,283.000 fip tn  s i 44.1 Ann
3 o ia .......................................................... 1,129,000

WUli.
/loin  ft’71 (W1\riull, 0 /1,WJU

Total gold and leg a l te n d e r s — $7,489,000 *5,417,000 Gain. *2,012,000

Result with Sub-Treasury operations :
Waek Endino  April 25, 1902 In i»

Banka.
Out as 

B anks.
Nat Uhanga in  

B a n k  Boldinas.
Banks interior m ovem ent, as above 
4nb-Treasnrv operations.....................

$7,429,000
18,000,000

$5,417,000
18,100,000

Gain. *2,012,000
flntm COO nonutuu, ouu,Uw

Total gold and legal tenders....... *26.029,000 *28,517.000 Gain. *2,612,000

The following table Indicates the amount of bullion 
in the principal European banks.

Bank as
A p ril  24, 1908. A p ril  25, 1001,

Bold. m-OSY. Total. Bold. Silvar. Total.

4ngland . . . .
France............
Germany ......
Anisia............
Ans.-Hung’y
Spain..............
(ta ly ..............

£
86,855,288

108,027,649
87.834.000
78.672.000
44.410.000
14.091.000
10.188.000 
4,782,700 
8,196,000

£

44,838,141
18,810,000
8.499.000

12.410.000
18.809.000 
8,180,800 
6,515,800
1.608.000

£
M0,856,228 

147,800,090
61.144.000 
82 171,000
56.820.000
88.400.000 
18,354,800 
11,298,600

4,704,000

£
364878,214
97,494,640
81.041.000
72.008.000
38.094.000
14.008.000
16.847.000 
5,060,900 
8,987,000

£
86,878,814

141,451.184
46.193.000
79.703.000
49.516.000
80.018.000 
17,177,900 
10,772,600
4,480,000

43,056,404
14.551.000 
0,794,000

10.821.000 
10,016,000

1,980,000
6,718,6)0
1,493,0)0

Netherlands.. 
Nat Belg’m..

rot-thls week 
Tot. Drev. w’k

832,080,477
880.846,180

107601241
107079841

440,697,718
487.980.021

318,983,754
810.929.602

10li77894
100971182

115,841,748
411.900.094
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T H E  A R M Y  I N  T H E  P H I L I P P I N E S .
It is in oar judgment exceedingly fortunate that 

the diaoloaurea regarding certain army practloea in 
the Philippine! hare come to light aa they did and 
when they did. It ia aa well, we think, that thefaot8 
ahould have been drawn forth by Congreaa, and that 
lta own aenae of right should then have moved the 
Admini8tration to eipreaa itaelf vigoroualy regarding 
the harah praotlcea uaed by 8ome army officers againat 
the nativea.

Secretary Root haa been oritiolzed for failing to 
make public of hi8 own motion Major Gardener's re
port, and for not having U8ed effectively the earlier 
atatementaof returned aoldiers regarding the so called 
"  water-cure.” But the Secretary's position waa 
somewhat awkward. Major Gardener's report re
flected very decidedly on the other commanders in the 
Islands. Had it been published without investigation 
it would have placed the Department, even uninten
tionally, in the attitude of endorsing it. It might be 
withheld pending examination, which waB the course 
adopted by the Secretary. What the outcome of a 
completed investigation would have been, we do not 
pretend to know. Since the report has been made 
public, however, by the demand of Congress, the Ad
ministration retains in all respects its judicial position 
as regards further developments. We think too 
highly of Mr. Root to believe that this situation will 
not be used to the utmost advantage.

It seems to us well, also, that the various dis
closures should have been made simultaneously. The 
court-martial three weeks ago on Major Waller; 
the self-restrained statements of Major Gardener in 
his report of December 16, published on April 10, and 
the subsequent testimony of various witnesses to the 
' ‘ water cure” before the Senate'"committee, might 
have missed their effect had they occurred at long- 
separated intervals. Briefly, these several lines of 
testimony have proved that in at least some quarters 
of the army the influences familiar in all conflicts of 
the white race with inferior races, at remote quarters 
of the globe, have been at work. It is needless to 
explain how this comes about. It has always hap
pened, if our memory does not deceive us, 
on similar occasions. Very probably the facts 
in the present case have been somewhat ex 
aggerated; it would be strange if they had not. 
But enough has been established, even by that part of 
the testimony in the Waller court-martial on which 
both sides agreed, to prove the existence of a state of 
things which our people were not likely to tolerate. 
The fact of such practices being conceded, it is well 
that the Administration should know the feeling of 
Congress and of the people, and that the army should 
be emphatically informed of the attitude of the 
Administration. Without these demonstrations, 
rebuke to the objectionable practices of the officers in 
question would be limited in its force. There has 
been no such limitation in the present case, and ap
proval of the President's declaration is absolutely unani
mous. This is the Administration's statement, as for
warded April 15 by Secretary Root to General Chaffee:

The President desires to know in the fullest and most 
circumstantial manner all the facts, nothing being con
cealed and no man being for any reason favored or shielded. 
For the very reason that the President intends to back up 
the army in the heartiest fashion in every lawful and legiti
mate method of doing its work, he also intends to see that 
the most rigorous care is exercised to detect and prevent 
any cruelty or brutality, and that men who are guilty there
of are punished. Great as the provocation has been in deal

ing with foes who habitually resort to treachery, murder 
and torture against our men, nothing can justify, or will be 
held to justify, the use of torture or inhuman conduct of 
any kind on the part of the Amerioan army.

The root of the evil referred to lies of course in the 
fact that war la being waged against semi-barbarous 
people. It ia true that a good proportion of the Fil
ipinos have shown themselvea possessed of the quali
ties of higher Intelligence and civilization. Our Gov
ernment's grant of certain liberal privileges of local 
self-government recognized this fact. But it is not for 
the most part these Filipinos of the better class against 
whom war haB been carried on. The Filipinos in the 
field, like the Hindoo natives opposed by England in 
its long East Indian campaigns, and the Abyssinians 
and Tonkinese whom the French set out to conquer, 
have failed to observe the rules of civilized warfare, 
have resorted to treachery and cruelty, and have thus 
in the end provoked their civilized opponents to re
taliate in kind.

We certainly do not say this to justify such re
taliation. It is our judgment, on the contrary, that 
the greatest danger and the greatest demoralization 
in such campaigns arises from yielding to that im
pulse. It has been the arduous labor of humanity to 
surround oivilized warfare with express restraints in 
order to prevent its degenerating into mere rapine 
and pillage. Not only has it been necessary to 
formulate such rules, but it haB also been found 
requisite to punish their violation. This state
ment is proof that the rules of civilized conduct 
by an army cannot be relaxed, even with a 
foe who himself disregards all such restraints. 
Confronted by civilized opponents, the sense of pro
priety, honor and good faith is of itself the most 
potent influence towards humane warfare. But once 
the methods of the Sepoy, the Ashantee or the Malay 
are employed by his civilzed foes against him, there is 
no limit to the possible descent of the white soldier. 
The march of the European regiments to Pekin in 1900 
shows how quickly such impulses will degenerate into 
outrages as wanton and aB wicked as the enemy him
self could have conceived. Yet the march to Pekin 
was conducted with the attention of the civilized 
world converged upon it in a degree unmatched by 
any parallel incident in history. This was a formid
able warning as to what may happen when a campaign 
is carried on in a more remote locality.

There is, therefore, every reason to be grateful for 
the Government's prompt action. The President's 
official notice, that “ nothing can justify, or will be 
held to justify, the use of torture or inhuman conduct 
of any kind,” now stands as the absolute rule of con
duct for the army. The defence alleged by Major 
Waller that his slaughter, during a maroh, of natives 
not in line of battle, was ordered distinctly by Gen
eral Smith, has been properly followed by the order 
for General Smith's trial by a military oourt. If the 
accusations were exaggerated or unfounded, this ie 
the way to ascertain it.

T H E  L A K E  S H O R E  R E P O R T  A N D  I T S  
SH O W IN G .

The Lake Shore & Michigan Southern annual report 
is an interesting document, - both in the exhibit of 
prosperity which it furnishes and in the demonstra
tion it affords of efficient and enlightened manage
ment. For prosperous results the Lake Shore property 
has few parallels even in the notable records of 
United States railroads. The company did remark-
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ably well while business was yet depressed, and now 
that general conditions are exceedingly favorable, all 
previous results are being eclipsed. Only a few figures 
drawn from the report before us (covering the calen
dar year 1901) will suffice to indicate its great earning 
power. Control of the road, as is known, is lodged 
in the New York Central, which owns 90 per cent of 
Lake Shore stock.

The income statement for the twelve months shows 
$7,156,124 earned for the stock over and above all 
charges and requirements, while the amount required 
for the 7 per cent dividends paid was only $3,462,665. 
In other words, available income'was more than double 
the amount distributed in dividends. Stated in 
another way, we may say that'according to the face of 
the returns almost 14£ per cent was earned on the 
$49,466,500 of Lake Shore common stock outstand
ing. But the $7,155,124 of income reported as avail
able remained after charging to expenses really 
enormous sums for extraordinary outlays. For in
stance, no less than $3,589,079 for new equipment 
purchased was included in the expenses; also $150,194 
for new side-tracks and $597,063 for construction and 
betterments. In other words, extraordinary outlays 
to an aggregate of over 4̂  million dollars—$4,336,336— 
were incurred. This latter is the equivalent of 8f]per 
cent on the company’s $49,466,500 of stock. It is 
thus evident that in the ordinary way—that is, with
out any allowance for new equipment, additions and 
betterments—the company earned in excess of 23 per 
cent on the stock. We say earned in the “ ordinary’’ 
way; but even with the extraordinary outlays elimi
nated, expenses still include a considerable sum for 
expenditures which would not commonly be termed 
“ordinary.” The record as it stands, however, is 
such an unusual one that it is hardly worth while 
carrying the analysis on that point any further.

It should be observed, too, that these striking in
come results have been obtained on exceptionally low 
average rates. The company had one advantage in 
the late year which will not be repeated in the current 
calendar year. We refer to the travel to and from 
the Pan-American Exposition at Buffalo. The pres
ence of this special favoring influence is reflected in 
an exceptionally large addition to the passenger earn
ings, this addition having reached $1,422,421, or 26*43 
per cent, as compared with the year preceding. As 
the traffic to the Exposition was taken at reduced 
rates, we have the natural concomitant of a decided 
reduction in passenger rates. For 1901 the average 
per passenger per mile works out only 1*81 cents, 
against 2*03 cents for 1900, the decrease thus 
having been nearly 11 per cent. It was not, 
however, this fact we had in mind when we 
spoke of the company having obtained its excellent 
results at exceptionally low rates; it was the freight 
traffic we had in view. Contrary to the common ex
perience, the Lake Shore shows a lower average per 
ton per mile for 1901 than for 1900. For 1901 the 
average is reported as only 4*89 mills, as against 5*05 
mills for the preceding year. With one exception, 
this is the lowest figure ever realized in the com
pany’s history. The decline in 1901 does not argue 
any disturbance in rates. It doubtless was due to an 
increase in the proportion of low-claBS freights car
ried. For instance, the ore traffic and the coal 
traffic over the Ashtabula branch must have been of 
extraordinary proportions. All this, however, doeB 
not alter the fact that the average was distinctly

lower, and that, unlike the case of the Pennsylvania 
Railroad, no portion of the improvement in revenues 
can be ascribed to a higher rate.

We have alluded to the Like Shore as an example 
of enlightened management. In this we refer, of 
course, to the policy which has so long been pursued 
of devoting'each year a considerable portion of earn
ings to the making of additions, betterments, Ac. 
As will be recalled, nothing has been charged to cap
ital account for new construction and equipment since 
1883. Obviously, if instead of making appropriations 
for these purposes from income, the company had 
charged the same to capital account, leaving them 
represented by additional stock or bonds, it would 
not be able to-day to show 20 per cent and over 
earned on the stock. For quite a number of years, 
in the early eighties, stockholders were forced to go 
without any return in furtherance of this 
policy of applying earnings to the improve
ment of the property. Even after dividends 
were resumed payments were at first quite small. 
It was not until 1898 that the management ven
tured to pay as much as 7 per cent, which has re
mained the rate up to the present time. At the out
set the appropriations went to provide added track 
and sidings, and it maybe noted that the road has been 
double-tracked almost its entire length in that way. 
In the more recent years extraordinary amounts have 
been spent for new equipment. It was pointed out 
above that in 1901 expenses had been charged with 
$3,589,079 for new equipment. While this was much 
in excess of the amounts included in the years imme
diately preceding, yet for 1900 expenses embraced 
$2,267,825 for the same items and for 1899 $1,865,- 
817. For these three years alone, therefore (not to 
speak of the previous years when similar charges were 
made), 7f million dollars has been applied for new 
equipment,̂ this being independent of the new equip
ment provided in the making of ordinary renewals 
and replacements.

Apart from the outlays for new 'equipment, new 
tracks, etc., appearing directly in the income accounts 
under the head of expenses, there has been a large 
surplus each year over and above these outlays and 
the interest and dividend requirements. Such sur
plus has been applied in much the same way. For 
instance, for the late year, as already noted, the bal
ance of income after charging $4,336,336 for extra
ordinary expenditures was $7,155,124, whereas the call 
for the 7 per cent dividends paid was only $3,462,655, 
leaving a surplus in the large sum of $3,692,469. In 
the previous year (1900) the amount of such surplus 
income was $3,195,775. In the disposition of this in
come, the policy so long pursued is now being carried 
a step further. The report for 1900 stated that the 
company had purchased large amounts of the stock of 
two important Vanderbilt connecting lines, namely 
the Lake Erie & Western and the Cleveland Cincin
nati Chicago & St. Louis, at an aggregate cost of 
$12,958,082. It was also stated that $6,958,082 of 
this amount had been provided from surplus earn
ings, the remainder, $6,000,000, being represented 
by a corresponding amount of bills payable outstand
ing on December 31 1900.

It seems to be clearly the purpose to meet the whole 
of this $6,000,000 by the application of surplus earn
ings from year to year, as well as to pay for some 
other similar acquisitions in the same way. For the 
report now before us tells us that the item of bills
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payable was reduced $2,000,000 during tbe late 
calendar year out of surplus earnings, and moreover, 
that “ by a further application of such earnings the 
company acquired during the past year $3,200,000 in 
the oapital stock of the Lehigh Valley Railroad Com
pany at a cost of $1,920,000.” This last item comes 
somewhat as a surprise. It was known that the Van
derbilt people had an interest in the Lehigh Valley, 
since there is Vanderbilt representation on the Lehigh 
Valley board; but there had been no inkling that suoh 
an interest was held by the Lake Shore Company.

As to the efficiency attained in management, it 
would have been surprising if, with the large amounts 
of money spent for new equipment and in bettering 
and strengthening track, etc., great eoonomy in 
operations had not been reached. The Lake Shore 
management had a reputation for a high train load 
(we mean high for those days) long before the matter 
was thought of or discussed by the managers of other 
leading roads and systems. During the last three or 
four years further noteworthy progress has been 
made in the same direction. In illustration, observe 
that, with the enormous increase which has oc 
curred in the last few years in the traffic of 
the road, freight train mileage has actually been 
largely reduced. For 1901 this freight train
mileage was only 7,652,961 miles, as against 
7,963,835 miles in 1900, 7,991,932 miles in 1899 and 
8,805,612 and 8,831,394 miles respectively in 1893 and 
1892. The significance of these results will appear 
when we say that no less than 4,006 million tons one 
mile were moved in 1901 against only 3,620 million 
tons in 1900, 3,414 million tons in 1899 and but 2,427 
million and 2,435 million tons respectively in 1893 
and 1892. With these figures before him the reader 
will be prepared for the further statement that in 
1901 the average train load was brought up to the 
striking figure of 530 tons, which compares with 
only 321 tons as recently as 1897, and with 276 tons 
in both 1892 and 1893. Such results speak so elo
quently for themselves that there is need for not a 
word of comment upon them.

In conclusion we may direct attention again to the 
great change which has occurred within the last two 
decades in the character of the company's traffic. 
The grain and agricultural tonnage now forms a 
much smaller proportion of the whole than formerly 
and a poor crop yield hence has a correspondingly 
smaller effect upon earnings—that is, where it does 
not lead to business depression or is not coincident 
with the same. To emphasize the point we have in 
mind we bring forward a table which we gave last 
year, adding the figures for 1901. We have, it will be 
noticed, arranged the items of traffic under 
three heads. In Class I we include grain, 
agricultural products generally, and animals 
and provisions. In Class II we group items like 
petroleum and lumber, which are governed by condi
tions peculiar to themselves—the lumber shipments 
bearing some relation to the area of standing timber 
available for cutting and transportation, which area 
is getting smaller every year, and the petroleum ship
ments being affected by the movements through the 
pipe lines. It is proper to say that for 1901 and 1900 
some of the items do not exactly correspond with 
those taken for 1890 and 1880, the company having 
made various changes; but the differences on that 
account are not sufficient to affect materially the gen 
eral conclusion and therefore need not be mentioned.

1901. 1900. 1890. 1880.
Glass I. Tons. Tons. Tons. Tons,

“ rain...........................  1,613,623 1,660,296 1,167,533 1,727,645
Flour and mill products 628,547 601,519 419,527 478,083
O th e r  a g r ic u ltu ra l

products.................. 641,541 645,264 295,057 308,039
Total agriculture. 2,878,711 2,907,079 1,872,117 2,518,717

Animals..................... 625,782 506,259 477,686 637,795
Fro visions, etc........... 407,888 430,436 391,525 314,468

Total Glass I ........ 3,812,381 8,848,773 2,741,328 3,465,980
Class II.

Petroleum................... 419,073 850,923 565,899 327,953
Lumber and forest

l>roduots.................. 783,095 721,027 930,483 801,658
Total Glass I I ...... 1,202,168 1,071,950 1,496,882 1,129,611

Class III.
Iron ore....................... 2,837,176 2,564,344 1,177,551 134,016
Pig, bloom and rail

road Iron.................. 584,164 410,953 235,861 869,816
Other iron and oastlngs 1,463,855 1,177,144 688,333 267,831
Coal and ooke............ 6,116,491 6,929,471 2,385,294 1,290,647
Stone, sand, eto.......... 1,756,990 1,609,243 901,871 203,060
Manufactures, m er

chandise................... 3,759,200 3,241,697 2,001,646 1,490,375
Total Glass III ....:16,517,876 14,932,762 7,293,556 3,754,745
Grand total...........:21,532,425 19,848,475 11,531,266 8,350,336
The foregoing statement is worthy of very careful

consideration. It shows that notwithstanding the 
immense new areas north and west of Chicago made 
tributary to the road during the last twenty years, the 
Like Shore in 1901 carried very little more tonnage 
in agricultural products that it did in 1880, and of 
grain it actually moved less. Including animals and 
provisions the aggregate of the tonnage in Class I has 
risen only from 3,465,980 tons in 1880 to 3,843,773 
tons and 3,812,381 tons, respectively, in 1900 and 
1901. The tonnage in Class II (embracing petro
leum and lumber) was 1,202,168 tons in 1901 
and 1,071,950 tons in 1900, as against 1,129,- 
611 tons in 1880. On the other hand the 
tonnage in Class III, comprising manufac
tures, merchandise, minerals and miscellaneous 
articles—items which are dependent upon the course 
of trade and the growth and development of the 
country—has multiplied more than four fold, having 
risen from 3,754,745 tons in 1880 to 16,517,876 tons 
in 1900. In brief, while in 1880 the tonnage in Class 
I, which varies with the yield of the crops, formed 
over 40 per cent of the freight traffic, in 1900 and 
1901 it formed in each year considerably less than 20 
per cent of the whole. There are not many roads in 
the country where the necessary data for such a com
parison are available; but if we could have the figures, 
the result, we are sure, would be much the same as 
in this instance—at least in the territory between the 
Mississippi River and the Atlantic seaboard.

N E W  L E G IS L A T I O N  R E G A R D IN G  R U S S I A N  
S T O C K  C O M P A N IE S  *

St. P eter sbu r g , March 14 1902.
Referring to my recent article on the “ Russian 

Budget for the year 1902,” I will now revert to the 
new rules and regulations which the Minister of 
Finance, M. de Witte, has promulgated quite reoently 
in regard to the management of chartered com
panies.

In view of the fact that this kind of legislation is at 
present discussed more or less by all the civilized com
mercial nations of the world—on your jside in the 
shape of anti trust legislation—I will eudeavor to 
enter more explicitly on the subject.

The importance of such measures for the com
munity of Russian capitalists and merchants will be

Oowmuuioated by our Special Correspondent at 8t. Petersburg.
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at once clear to your readers after the explanatory re
mark that there is in Russia no market in “  futures ” 
of any staple commodity, although Russia like the 
United States is supplying the rest of Europe with 
her staple products coming from the rich, agricultural 
regions in European and Asiatic Russia. The capital
ists to operate, therefore, must turn to the shares de
partment of the Stock Exchange at the capital of St. 
Petersburg, while the richer ipen from the Baltic and 
the White Sea (Archangel) must look to the Russian 
provinces on the Pacific Coast (Wladiwostok), a par
tial exception being found only in the Moscow Ex
change, at which Russian railway shares are favorites. 
This, however, is only of partial importance, as most 
of the railways are practically in the hands of the 
Government.

Outside of three kinds of Rassian premium bonds, 
which just at present are the football of speculation 
at all the Exchanges of Russia, the specialties are 
bank shares and industrial shares, the latter being 
divided practically into two groups, that of the in
dustries of mining and manufacturing metals and 
that of the naphtha industry, centred at Baku, on the 
Caspian Sea, and at Grosny, in the Caucasus.

It is quite evident that under these peculiar circum
stances a market confined to one basis of operation 
and moving within the narrow circle of so few depart
ments is largely open to manipulation.

This will be seen to be especially so if one considers 
the fact that the middle-sized speculator-—so to speak 
—does not exist here; the smaller Russian merchants, 
especially from the country towns, do not entrust 
their luck to speculation. They prefer to invest 
whatever they have and whatever they make into their 
own business; any available surplus which they can 
spare they prefer to place on deposit with a solid Rus
sian bank, no matter how low the rate of interest may 
be which they receive on the same.

The present Minister of -Finance, if I remember 
rightly, has once reproached this class of people for 
their unpatriotic course—that through their own fault 
it was left to the foreign capitalists to foster the 
Russian infant industries; but this criticism so far, 
apparently, has been made without much avail, as 
there are things which cannot even be forced in an 
autocratic country.

ThiB heaping up of the surplus profits of the small 
country merchants has enabled some of the more 
typical Russian banks to have at their command com
paratively large sums, as stated in the following table 
reported for the beginning of the present year—-that 
is, at the close of the last year:

Capital and Total
Name of Bank. Reserves. Deposits. Resources.

Interaatfn’lCommero’l..*R. 36,000,000 R. 75,000,000 R.119,000,000
Moscow Merchants’........R. 12,500,000 R. 110,000,000 R.129,000,000
Wolga-Kama Oommere’l.B. 16,500,000 R. 138,000,000 R.176,000,000 
Azoff-Don Commercial ..R. 11,500,000 R. 76,000,000 R. 92,000,000

The bulk of the speculators is therefore, we repeat, 
composed mostly of the richer class of people outside 
of the professional element; the former have severely 
suffered by the crisis which I have designated in my 
previous article as principally a “ rich men's 
crisis."

In order to prevent a recurrence of the abuses which 
have led to this crisis, and which have a certain simi
larity with those which caused the French nobility 
such severe losses ten to twelve years ago, the Minister 
of Finance has devised a number of measures, the

* One rouble equals about 62 cente American money.

effect of which will be followed with much Interest 
by the shares-ownlng public here as well as 
abroad.

The new regulations extend to almost all chartered 
companies, with the exception of the railway com
panies—the latter being anyway subject to a special 
control by the Ministry of Finance, as most of these 
have issued bonds which are guaranteed by the Russian 
Government.

These new laws have gone into effect on January 
1st 1902 (Russian style), but their workings will 
hardly be felt in practice before the end of this 
quarter, because only about the end of March (of the 
Russian calendar) will begin the series of annual share
holders' meetings.

The reports of the management of a company, con
cerning the questions to be submitted to the general 
meeting, must in future be ready In sufficient num
bers and open for inspection to the shareholders.

Up to this time the shareholders were acquainted 
with these reports only in the course of the annual 
meeting.

The owners of shares—issued “  in their name" 
—m ust be “  invited " outside of the official publica
tions, by special notices under registered cover, to 
take part in the general meeting.

The holders of such shares, which are issued only 
“ to owner " {i. e., au porteur) not only can be invited 
in the same fashion, but m ust be invited, whenever 
they notify the management, in due course, of their 
intention to assist at the meeting—stating full name 
and address.

Four days previous to the annual meeting a list of 
all shareholders who have notified the management 
of the company of their intention to take part in 
such a meeting must be visibly exposed in the offices 
of the respective company. At the same time this 
list must contain the number of each share which 
has been presented by each holder In order to exercise 
his right of taking part in this general meeting. 
Furthermore each shareholder has the right to ask for 
a copy of such a list.

The rules for the presentation, which must be men
tioned in the official publications calling together the 
general meeting, are practically the same as hereto
fore. A new regulation, however, prescribes that 
previous to the general meeting the “  auditing or re
vising committee " must verify this list of sharehold
ers; wherever no such committee has been provided 
for, the board of directors itself must examine this 
list.

In the interest of the shareholders it has further 
been prescribed that, whenever shareholders repre
senting only 5 per cent of the capital should so de
mand, this verification must take place at the general 
meeting itself, and this must then be done through 
three shareholders; one member at least must belong 
to that group which has placed this motion before the 
meeting.

Each shareholder who is not satisfied with the reso
lution accepted by the majority has the right to give 
his opinion to that effect, which must be inserted in 
the minutes of the meeting.

Such differing opinion, whenever put into more con
cise and detailed form by the respective shareholder,, 
can be sent in and must find a proper place in the re
port of the meeting, provided that such papers are 
submitted within seven days from the date of the 
general meeting.
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Just ati important, aa this rule ia the next para 
graph:

“ Whenever a single shareholder puta the motion 
of a aecret vote, then auoh vote inuat take place."

The aecret vote ia “  obligatory ” for the election 
and the deposing of members of the management, the 
board of directors ; furthermore, upon all motions to 
place the company's affairs into receivers' hands ; and 
also in all proceedings respecting all decisions which 
refer to calling to account any of the responsible 
persons enumerated above.

The new law also has laid down a rule for the re
port of the meeting, prescribing—which ia a remark 
able Innovation—that a oopy of the minutes of the 
meeting, together with all supplementary statements 
presented at the meeting, must be handed to any 
shareholder who should demand it.

The most stringent measures, however, as appears 
to those acquainted with the customs of the land, are 
the following rules:

I. That no clerks or employes of banking and 
insurance institutions are henceforth allowed to 
take the part of “  proxies ” for the general meeting, 
and

II. That it will not be permitted shareholders who 
are members of the board of directors or of the man
agement of the respective company to exercise their 
right of vote (either personally or through “ proxies” ) 
in such cases as concern their calling to acoount, 
their discharge from such responsibility, the deter
mining of their remunerations, and the accepting of 
the balance sheet which previously had been signed 
by them.

The aforesaid rules are the principal ones laid 
down for the “ general meetings” of shareholders of 
stock companies; but special interest has been at
tached to the new rules which concern the “ auditing 
committees.”

Each stock company must elect, one year in ad
vance, respectively at or before the beginning of the 
new business year, an auditing committee consisting 
of five independent persons.

Each fifth of the shares deposited for the general 
meeting has the right to elect one member each to 
serve on the “  auditing committee.”

Former members of the management and of the 
board of directors can only be elected for membership 
in these “ auditing committees” for two years 
after they have resigned their positions as managers 
or directors.

These “  auditing commissions or committees ”  have 
the right to employ experts for the performance of 
their task, provided that the general meeting has 
previously consented to such a proposition.

In those insurance companies which, according to 
their statutes, give their “ insured” the right to vote, 
the latter have been accorded still more far-reaching 
rights by the new law.

Such an “ auditing committee” has the du ty :
I. To inspect all the books, accounts, documents, 

concerning the balance-sheets ;
II. It has the right to examine the whole movable 

and immovable property of the company on the spot;
III. And furthermore to investigate all additions 

made to the existing property and the bills paid out 
for same.

The “ auditing committee ” has also the right to 
ask the management for the calling together of an 
extraordinary meeting, whenever the interests of the

sharenolders demand such a course, according to the 
“ committee's” opinion.

A special paragraph referring to the management 
of financial institutions provides that “  managing 
directors” (with or without such title) of such insti
tutions cannot at one and the same time be “  manag
ing directors” of other stock companies.

These gentlemen, who are at present aoting in such 
double capaoity, can retain their positions until the 
expiration of their present term, provided that the 
latter does not extend beyond three years from the 
date at which this law has been in operation.

It is quite clear to an Impartial observer that the 
department of the Ministry of Finance, competent in 
such commercial legislation, must have been watch
ing very closely during the past 3 years of our indus
trial crisis the proceedings in vogue at some of our 
general shareholders' meetings.

It would even seem that there have been officials at 
these various meetings so as to more oarefully study 
the questions at issue.

Otherwise it would seem impossible to a casual 
spectator that the new law should strike so effectively 
as it does at the abuses which have come to light dur
ing past years.

The authorities have now done their duty in pro
tecting the rights of the minority, and it is to be 
hoped that the shareholders themselves will look to it 
that the law does not remain a “dead letter.”

The interest of the majority of the shareholders 
residing in Russia in the general meetings or in the 
management of their companies is not of the char
acter encountered amongst other Continental nations 
of importance; to an outsider it would seem that 
even here the indolence of the Russian comes to the 
surface.

It is to be hoped, however, that the hard experience 
of the last three yearB has shown them that one man 
or one set of men cannot do a wrong unless there is 
another one who allows himself to be wroDged.

For the holders of those shares which are dealt in 
and quoted at Berlin, Brussels and—before all—at 
Paris, the case is quite different; it may be reason
ably expected, however, that the new laws will give 
them the protection which they have been clamoring 
for, and that these laws will restore confidence in the 
future of our industrial development.

The aforesaid measures are remarkable, not so 
much through the effect which they will have on the 
management, but more so through M. de Witte's 
foresight in establishing standard rules for new com
panies to be founded in Russia, be it with foreign 
capital or with the money coming forward from 
Russian investors.

There Is certainly room for improvement, and the 
solid and serious promoter has a large field to operate 
upon.

This fact will be brought home to your readers by a 
few figures, i. e., that the total capital of stock com
panies in Russia amounts only to a little more than 
the capital of the United States Steel Corporation, 
placing the latter at $1,018,000,000, or about R. 2,- 
000,000,000.

There existed in Russia on January 1 1903 only 
1,469 companies with a capital of R. 3,400,000,000, as 
against January 1 1890 625 companies with a capital 
of R. 1,200,000,000.

The most prominent place Is taken by the mining 
industries, which now figure with a total capital of
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E. 500,000,000, invested in 188 companies, devoted to 
the mining of coal, naphtha, iron and other metals 
and sundry products of the mine.

Of this latter group 72 of the larger companies 
were founded with foreign capital, mostly French and 
Belgian.

The seoond place is occupied by the group of tex
tile industries, comprising 240 companies with a 
capital of over E. 400,000,000, out of which only 8 
companies belong to foreign shareholders. The 
cotton industry marches at the head of the procession 
in the group of textile industries—i. e. with 108 
Enssian companies and one foreign company.

In the third group follow all the companies engaged 
in the manufacture of metals, with 178 in number and 
over E. 300,000,000 capital.

The second group, that of the textile industries, in 
spite of financial crisis and hard times, has weathered 
the storm pretty well and has managed to turn out 
very respectable dividends.

The average rate j>f dividends has thus far been put 
down at 11 per cent for the business yearof 1900-01, 
with 13 companies still to be heard from and 6 compa
nies not having finished their first year of business 
operations.

Out of the other 221 companies, 3 were in receivers' 
hands, 34 companies reported a total loss of about
3,500,000 roubles, 1 company had neither profit nor 
loss to report and the remaining 183 companies re
ported net profits of about 48,000,000 roubles.

The two groups of the mining and the metal-working 
industries have not done as well by any means, to the 
great regret of the foreign shareholders; but the rea
son may be found in the fact that a good many of 
these foreign gentlemen forgot the force and applica
tion of the old saying, “ When in Eome, do as the Eo- 
mans do.” They acted in utter disregard of condi
tions ruling here, which are quite different from those 
prevailing in the other European countries, with a 
long-established industrial standing.

Of the other companies the only ones worth men
tioning are those engaged in the manufacture of beet 
sugar, numbering in all 141 companies exclusively 
founded with Bussian capital.

The remaining half of about 725 companies is 
divided amongst 27 sundry industries.

§ 0 0 li  % a t i x m

Commercial Trusts—The Growth and R ights of Ag
gregated Capital. By John R. Dos Paseos. G. P. Put
nam’s Sons.

The accelerating growth of this country in the last decade 
has brought, or has been accompanied by, a greatly increased 
development in corporations, and consolidations of these into 
larger form, the great phenomenon of the present. This pro
cess has caused a feeling of alarm which is not to be treated 
without sympathy, for any of us must say, with Shylocb, 
“ you take my life when you do take the means whereby I 
live.” Are liberty and life really threatened by a monster 
which has grown among us and upon us? Whether the cor
poration in its later development is an outside monster, with 
no concern in the general welfare and no function but to 
seize and devour, and must therefore be met in a struggle to 
the death, or whether, on the other hand, it is a natural de
velopment, tinged with human imperfections and perhaps 
needing some restraints by statute, yet on the whole a part of 
the public and a beneficent instrumentality—this is a large 
question, not to be answered offhand by somebody’s dictum. 
But it is a question not to be settled until it is settled right.

What is this fearsome thing; what causes produced it; 
what are its aims? The President touched on the subject,

for he could not pass it by; but he treated it cautiously, for 
he is a man of responsibility, not a demagogue. Anything 
is helpful which bears on an intelligent examination of the 
subject, and so there was a service rendered by Mr. James B. 
Dill, a lawyer, who has framed many corporate charters, 
when he gave a public address in Chicago, about three months 
ago, in which he argued for publicity as a check and remedy. 
Now comes Mr. John R. Dos Passos, also of the New York 
bar, at greater length, with an address delivered by him be
fore the Industrial Commission in Washington about two 
yearB ago, but just now brought out in book form by G. P. 
Putnam’s Sons.

A trust is strictly the management, by a trustee who does 
not own it, of real or personal property on behalf of the own
ers. This plan was used by syndicates who had bought a 
majority interest in sundry corporations expressly to keep 
from the general public the right of inquiry into business 
secrets while retaining such right to the owners, to wit, the 
holders of trust certificates But this has been banned by 
the courts as a kind of monopoly; so the form is changed, 
without changing the fact, and instead of trusts we have 
large corporations, although the term “ trust” survives in 
common speech and may be used as a convenience. So the 
thing now dreaded and made a topic of agitation even up to 
being an issue in Presidential campaigns is really aggregated 
capital.

As we have already pointed out, incorporating is only a form 
of partnership, and the latter began when first one man 
found some piece of work too much for him and got another 
to come and help. Every person is also a living partnership 
in himself, for he has two hands, two feet, and two eyes> 
which all work together; hence any argument against the 
principle of partnership quickly runs up against its own fool
ishness and is silenced. Next we come to the familiar busi
ness or general partnership which has been going these many 
centuries. This has two great disadvantages which most 
people are aware of: it does not have perpetual succession, 
but is ended by the death of one member; next, every mem
ber is personally liable for every cent of partnership debt. 
To avoid the latter, the special or limited form was devised, 
by which a man who simply contributed a sum as capital 
and made sure that he was duly advertised as “ special” 
partner escaped being held liable as a general one. Then 
came the invention of the commercial corporation, now only 
about a half century old; combination of effort to any extent 
is possible under this, for a corporation lasts indefinitely, 
an d (speaking broadly) there is no personal liability about it.

Large corporations or aggregates of capital are what is 
supposed to be dangerous. Mr. Dos Passos, questioning like 
a lawyer yet with entire reasonableness, demands particu
lars, which he says nobody has ever attempted to give. At 
what line and in what way does the assumed danger begin ? 
If a large aggregate is dangerous, how large; less than a 
million, just a million, or how many millions ? If the danger 
turns upon the persons in control, what persons are to be 
feared and what are not ? If the purpose has anything to do 
with it (as would naturally be supposed) what purposes are 
safe and what others are unsafe ? If the place of operation 
is material, where may capital get together and work on a 
large scale without public danger, and where may it not ? 
And again, does it matter whether the large aggregated 
capital is owned by many men associated or only by one 
man; or is capital itself a dangerous thing ?

Putting such questions is neither trifling nor unfair; they 
are strictly relevant and not to be dodged. If a man rushes 
into the street and sets up a cry of “ fire ” or other alarm, we 
instantly demand where the danger is and what it is; if he 
does not answer but keeps on shouting we dispose of him as 
a disturber of the peace. Now to set up an anti-trust outcry 
and refuse to tell us what and where the danger is, rests on 
no different basis. Perhaps aggregated capital is dangerous; 
but those who say so, whether in a newspaper or on the 
stump in a campaign, must answer snch questions as the 
above.

Of course a trust—this word being still used conveniently 
to mean aggregated capital—is always associated with the 
other hated word “ monopoly.” Now a monopoly is not the 
superior advantage which a man has obtained as a trader 
because of the great reputation his product has somehow 
acquired; a monopoly is an exolusive grant by government. 
No pianist at present is in such demand as Paderewski; but
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bin control ia this particular market is by public preference; 
be baa no grant. Such grant* were given in England in the 
Sixteenth Century, but they survive now only in the patent 
system, which is a monopoly of the strictest sort; yet nobody 
is alarmed about it.

Still—although nobody attempts to state definitely what 
aggregate of capital is dangerous, or even to say that every 
(or any) business should have some limit set to the amount 
which may be employed in it—there is a large though vague 
fear of “ combinations.” This feeling is a very old one, and 
has led to many repressive attempts. A statute of Edward 
VI., 850 years ago, forbade forestalling, regrating and en
grossing. The first of these offenses was buying up goods on 
their way to market, or persuading the owners to withhold 
them or to raise their prices; the second was buying corn or 
other dead victuals in any market and selling it again within 
four miles of the same place; the third was buying up large 
quantities of corn or other dead victuals with intent to re-sell 
them. These statutes, together with similar ones made in 
the reigns of Mary, Elizabeth, Charles 11. and Anne, were 
repealed in 1772, the repealing act declaring that they “ have 
a tendency to discourage growth and enhance price, and are 
detrimental to the supply of the laboring and manufacturing 
poor.” Laws to prevent bubble companies and stojk specu
lations were also tried in England and abandoned; so they 
have been in New York and Pennsylvania; and there was a 
memorable law against gold speculation, enacted by Congress 
in June 1864, and hastily repealed in fifteen days because it 
did not work as its framers expected. And for a more recent 
instance, Mr. Dos Passos cites as a striking example of the 
futility of ill-considered legislation the fact that a law against 
trusts was passed by Congress and then, nine or ten years 
later, a commission was set by Congress upon the broad in
quiry whether any laws are necessary on that subject. To 
shoot first and ask questions afterwards is an impulsive way.

But if the uneasy fear is pressed for reasons it will say that 
large aggregation of capital is an aggregation of power and 
such power is liable to exercise itself oppressively, as by 
seizing the country’s food, or transportation, or other vital 
means; also that we are permitting a monster to grow up 
which will presently become uncontrollable. This last is 
plainly a relapse into indefinite talk. As to the more definite 
part, it will naturally be supposed that a combination of a 
hundred capitalists is possibly more dangerous than a thou
sand, one of fifty more so than a hundred, and so on; so 
imagine that five men have acquired control of every im
portant railway in the country. If now they put up rates so 
that the clock is turned back and the farmers once more 
feed their cattle on wheat and use it for fuel (because there 
is no transportation) what good will their railways do the 
combination ? It must be the plainest of propositions that a 
transportation company, or any other business enterprise, is 
concerned in the general prosperity of the country, for any 
aggregation of capital which should throttle that prosperity 
would be doing its utmost to commit suicide.

The larger, more complete, and more comprehensive the 
combination, the more this is true of it. For aggregated 
capital is weakness as well as power. That is, the larger the 
combination is the more it becomes subject to what is still 
larger, namely, the whole community, wnich is weightier 
than any union of capitalists, and also to the higher law of 
natural forces, which is weightier than the whole com
munity. The sense of responsibility, the consciousness of 
limitations, and the recognized need of caution and prudence, 
increase with the size and scope of the combination. This is 
not the popular view of the matter, and is j ust the reverse of 
what the campaign orator declares, but it is correct; it is ac
cording to the law of the case, and the “ billion-dollar Steel 
Trust,” ror example, has lately given evidence of it. If the 
leading trans-Atlantic lines are ever brought under one con
trol, the result will be—as it would be with a great railway 
union—a revision of expenses towards economy, and at least 
an attempt to hold rates steady. Furthermore, the tendency 
will be, as it has been, towards progressive reduction in 
rates. The imaginary monster that is to devour the people 
proves to be more wisely greedy; it is better for him to share 
their prosperity.

There is a further fact: the later practice of combination 
is itself on trial. The tendency to consolidationsjand unions 
has been accelerating of late years, but it remains for this to 
work itself out and justify itself in practice, which is another

thing from conoaiving plans and then arranging details. 
This work may not all have been wisely done; some of it has 
probably been overdone, for there Is a possible temptation in 
the process. So far as it has been or hereafter may be at
tempted for speculative ends, it will be expased to a sharp 
corrective reaction, and all of it has yet to meet the practical 
test. When we come to look at the subject calmly, it is 
utterly reasonless to imagine that the “ captains of industry ” 
or the “ giants of finance” (call them want you will) have 
any idea that they own the earth and can do anything they 
choose. Oa the contrary, they are as powerless to override 
the limitations which surround all of us as they are to pro
cure perpetual youth for their personal selves. They can do 
as they choose, so long as they choose reasonably, and they 
are too astute not to be fully sensible of this.

Mr. Dos Passos’s conclusion ia substantially that we should 
keep watch of the aggregations and not feel alarmed until 
tjiey actually attempt something wrong. There may be 
minor evils incidentally. Some need of regulation may exist 
or may arise, for it is not to be supposed that capital be
comes impeccable by combining; but undefined fear of cor
porations and capital is a bogy. Indeed, if we analyze far 
enough we shall find that we, the people, are ourselves the 
aggregated capitalists, and we are frightened at our own 
shadows. '•

A Stu dy  of th e  U nited States  St e e l  C o r po r a tio n —  
In its Industrial and Legal Aspects. By Horace L. Wilgus. 
Callaghan & Co., 114 Monroe Street, Chicago, publishers.

Considering the magnitude of the United States Steel Cor
poration and the important part it is playing in industrial 
and financial affairs, it is not surprising to get a book de
voted entirely to a discussion of the affairs of this great com
pany. The book is neatly gotten up in buckram binding. 
The author is Professor of Law of Torts and Private Cor* 
porations at the University of Michigan, and on the whole 
he writes in a judicial way. In a desire, however, to 
make his book interesting he has incorporated some 
things in it which, in our estimation, would better have 
been left out. For many of his facts, and particularly those 
of a personal nature, he has relied almost entirely upon 
newspaper and magazine articles. Such articles, even where 
they have the name of the writer attached, are intended to be 
readable rather than strictly accurate, and the writers will 
not hesitate to repeat gossipy stories that may be floating 
around, whether they have a basis in fact or not. How 
much dependence can be placed upon such articles may be 
judged when we say that hardly a week elapses that some 
young man connected with a newspaper or some one of the 
magazines does not come to our office for help, telling us 
that he has been commissioned to write an article, but knows 
absolutely nothing about his subject. It is needless to say 
that such persons, to make their articles “ take,” while ask
ing for facts, are really more concerned to find something of 
a sensational nature, and in their tour from one party to an
other they seldom fail to get it.

As furnishing one illustration of the matter repeated by the 
author, we may refer to the following allusion to Mr. J. P. 
Morgan. The statement follows the author’s reference to 
the part played by Mr. Morgan in the West Shore nego
tiations : “After some weeks of apparently aimless wandering 
about in his office, he called his partners together and told 
them that he had bought the New York & Northern RR. and 
sold it to the New York Central for a profit that would be 
satisfactory to any Wall Street firm. It appeared that all 
the partners had done something—bought a block of stock, 
made a special move on the Stock Exchange or given an 
opinion on a point of law—toward the consummation of the 
task.” Our readers need not be told that such statements 
are the veriest trash.

It is not to be inferred from the above extract that Prof. 
Wilgus does not give Mr. Morgan credit for his numerous 
great achievements. He does; but obviously the repetition 
of senseless stories like the above impairs the usefulness of 
the work.

The book contains the charter of the Steel Corporation and 
the various circulars issued by Messrs. J. P. Morgan A Com
pany in connection with the organization of the Steel Cor* 
poration and several other documents which it must always 
be useful to have in book form ready to hand. The writer
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also goes into an extehsive analysis of the legal position of 
the company.

T he A , B, C of B anks and B an k in g . By George M. 
CoiTin. New York: S. A. Nelson, 1901. 137 pp, 16mo.
Price, $1 50.

The opening sentence of this little volume is tha t “ the 
general term banking is applied to the business of dealing or 
trading in money, checks, drafts, promissory notes, bonds, 
mortgages and other printed or written obligations for 
the payment of money or its equivalent.” This defini
tion is too narrow, for banking is only to a very small extent 
trading in money. The author comes nearer when he re
marks on a following page that “ the chief business of bank
ing is the lending or loaning of money or funds, called also 
the granting of accommodations or of credit.”

The truth is that the service of banks consists almost wholly 
in acting as a medium for exchanging the ownership of com
modities or property, and in loaning of credit, which credit 
is usually (and always most substantially) upheld by prop
erty as security. What we call money is in these latter days 
only the small change of the civilized world—a token of the 
property whose title it conveys—and it works just for small 
transactions and the settlement of balances in larger ones. 
The distinction is worth noting, because the popular misap
prehension of money and banking has been the spring of 
financial woes from which we are not yet fully clear. In an 
elementary treatise intended to teach first lessons the defini
tions should be clear-cut.

A fuller and more emphasized presentation of the Clearing 
House might have been given. The single paragraph respect
ing over-drafts contains a statement which is not at all 
clear. The over-draft is correctly defined, but the author 
remarks that this is a very objectionable form of making a 
loan to the customer, for in the event of any difficulty about 
re-payment the bank “ would be under the necessity to prove 
that the person had received the money, which would not be 
necessary if it held a promissory note as voucher for the 
loan.” We fail to see why a check which has passed through 
the usual course is not as effectual a voucher of payment 
when part or all of the amount covered is over-draft as in 
any other case.

But a few little slips do not materially impair the useful
ness of this little volume, and it does contain a large quan
tity of information. We have all had our quiet laughter over 
the periodical story of the woman depositor who declared 
that her money could not possibly be all gone, for she had 
not used half the checks in the book yet; and probably the 
story is not too extravagant to be true. A primer of first 
lessons is surely needed, and this one can be commended for 
the purpose.

D irectory  to the  Iron and  Ste el  W orks of the  U nited 
St a t e s ,—Compiled by the American Iron and Steel Asso
ciation, No. 261 South Fourth Street, Philadelphia. Price, 
$10 00.

This is a revision of the well-known directory compiled by 
Mr. James M. Swank, the General Manager of the American 
Iron and Steel Association, and no praise of it can be too high.- 
It is the fifteenth edition of the directory. It makes a cloth- 
bound book of nearly 450 well printed pages—many more than 
in any previous edition. No part of it is devoted |to adver
tisements. It will be found to be an invaluable book of refer, 
ence for all business men who wish to correspond with iron 
and steel manufacturers, forming in every respect a complete 
guide to the iron and steel works of this country and Canada 
at the close of 1901. It is well arranged for ready reference 
to any establishment, as it contains an index to the names of 
firms and companies and also to the names of works ; also 
an index to brands of pig iron. There is also a com 
plete account of the iron and steel enterprises in the Domin 
ion of Canada which had been completed or undertaken down 
to December 81, 1901, occupying eight pages. The names of 
officers, descriptions of plants, etc., are given in full detail, 
with proper geographical classification.

T he Copper Handbook. 1902 edition. Compiled and pub
lished by Horace J . Stevens, Houghton, Mich. Pages 416, 
octavo, with advertising section of 80 pages. $2 in buckram  
binding; $3 in full morocco.

This claims to be the only work published devoted exclu
sively to copper, and the only work in any language covering

tho technology and statistics of the copper industry, i t  cer
tainly contains a great deal of nsefnl information. Some 
700 mines of copper, Including all rainosof im portance in the 
world, are listed and described, the length of the descriptions 
varying from a few lines in the case of properties of little 
importance to a dozen pages in case of the largest mines.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
—The public sales of bank stocks this week aggregate 

271 shares, of which 246 shares were sold at auction 
and 25 shares at the Stock Exchange. Transactions in 
truBt company stocks reach a total of 22 shares. A 
lot of 10 shares of stock of the Continental Trust Co., 
of which no public sale had been made since January 
1901 was sold at 650}̂ , an advance of 250 points. The first 
sale of United National Bank stock was made at 180, In the 
“ curb” market the dealings in bank stocks have been un
usually heavy, aggregating over 1,500 shares for the week. 
Of this amount about 1,000 shares were of National City Bank 
stock, which opened on Monday at 590, an advance of 5 
points over last week’s quotation. On Wednesday the price 
reached 675, on sales amounting to about 600 shares, owing 
to the expectation that the capital stock of the bank would 
be considerably increased and valuable subscription rights 
accrue to the shareholders. The quotation receded on Thurs
day, ranging from 655 to 647 for a total of 250 shares. Stock 
of the National Bank of Commerce was in demand, and ad
vanced from 835 on Monday to 370 on Thursday. Trust Co. 
of the Republic stock sold at prices ranging from 188 to 205 
and 260 was paid for stock of the Van Norden Trust Co.
Skares. Banks—New York. Price. Last previous salt.

3 Citizens’ Bank, National...___ 227^2 Mar. 1902— 21934
*25 Commerce, Nat. Bank o f........
25 Corn Exchange B ank ............

367 Apr. 1902— 346
46018 Apr. 1902— 452

4 Gallatin National Bank........... 440 Apr. 1902— 436!fl
30 Greenwich Bank....... ........ . 3471a Mar. 1902— 335
60 Irving National B ank............ 22034-222 Apr. 1902— 241
29 Merchants’ National Bank___ 18814-19138 Apr. 1902— 187
IO Mount Morris Bank.................

6 New York, N. B. A., Bank o f . . 
9 Produce Exchange Bank, N.Y.

238 Mar. 1902— 220
343 Apr. 1902— 340 .
175 Apr. 1902— 170ia

5 United National B ank........... 130 First sale.
65 Western National Bank............ 610 Mar. 1902— 624

Tbust Companies—New York. 
7 Atlantic Trust Co.............. . 287 Mar. 1902— 280

10 Continental Trust Co.............. 65038 Jan. 1901— 400
5 Morton Trust Co...................... 1100 Apr. 1902— 1050

* sale at the Stock Exchange.
—The Comptroller has designated Dallas, Texas, a reserve 

city, dating from April 16.
—Spokane, Washington, has been showing very large gains 

in clearings lately—59-4 per cent in the week ending April 
19, 48-5 per cent in the week ending April 12 and 102'4 per 
cent in the week ending April 5. We are advised that the 
increase was not due to any especially large transactions, but 
is the result of general increase in business. Deposits, it is 
stated, have increased in proportion to clearings.

—At the meeting of the Executive Council of the Amer
ican Bankers’ Association on Thursday, it was decided to 
hold the next annual convention at New Orleans some time 
in November, the exact date to be fixed by the Committee of 
Arrangements.

—Another notable bank merger in Chicago is announced. 
The First National has absorbed the Metropolitan National, 
thus forming in point of deposits ($100,000,000) the second 
argeet bank in the country. The directors of both banks, at 

special meetings on Tuesday, voted unanimously for the con
solidation to take effect May 31, subject to the approval of 
the Comptroller of the Currency. The capital stock of the 
First National will be increased from $5,000,000 to $8,000,000, 
$2,000,000 of which increase will be exchanged for Metro
politan stock, share for share, while the other $1,000,000 will 
be issued to present stockholders of the First National at 150, 
the premium of 50 assuring an additional $500,000 surplus to 
the bank. On the eve of this transaction bids were made for 
the stock of the First National at 475 and for Metropolitan 
350. President Elbridge G. Keith, Vice-President William 
J. Watson and Director A. C. Bartlett of the Metropolitan 
National will be added to the directorate of the First; H. H. 
Hitchcock, Cashier, and Edward Dickinson, Assistant 
Cashier of the Metropolitan, will become respectively Third 
Vice President and Third/Assistant Cashier of the First; and 
many of the old and faithful employes of the outgoing in
stitution will be provided with positions in the enlarged 
First National.

— It was officially announced on Thursday that the direc
tors of the National City Bank had decided to recommend
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to the <a took holders an increase in the capital stock of the 
bank from $10,000,000 to $25,000,000, and in the surplus from 
$7,500,000 to $15,000,000, such increase to be effected through 
the sale of 150,000 shares of the new stock to present stock- 
holders at $150 per share. This will make the capitalization 
the largest of any bank in the country. With the double lia
bility of stockholders imposed by the National Bank Act, 
the total capitalization, actual and contingent, will be 
$05,000,000.

—The Continental National Bank of Chicago has lost a valu
able official and the Southern Banking & Trust Co. of New 
Orleans has acquired an able President in the transfer of 
Isaac Newton Perry from the Vice-Presidency of the one to 
the headship of the other financial institution. Mr. Perry 
assumes his new duties at once. The Southern Banking & 
Trust Company recently absorbed the Union National Bank 
of New Orleans, and, as announced in our issue of March 22, 
has among its stockholders such New York capitalists as 
John Jacob Astor, August Belmont, E. H. Harriman, Stuy- 
cesant Fish, Richard Delafield, Albert H. Wiggin and Gilbert 
G, Thorne, besides several prominent bankers of the Crescent 
City. For twelve years Mr. Perry filled various official posi
tions with the Rochelle (111.) National Bank, from Cashier 
up, when he went to La Crosse, Wis., as Cashier of the 
newly-organized Union National Bank. He remained there 
until his call to Chicago in 1891 to become Vice President of 
the Continental National. His tremendous energy and finan
cial acumen have been large factors in building up this bank 
to its present commanding position. The “ Continental” was 
loth to lose him. For the present Mr. W. P. Brown will act 
as First Vice-President of the Southern Trust & Banking 
Company and Mr. Frank B. Hayne as Second Vice-President. 
The Union National Bank of New Orleans went into volun
tary liquidation on April 14. The new institution is tempo 
rarily using the old quarters of the bank. The new company 
has a capital of $1,000,000 and a surplus of $1,000,000.

—The attention of members of the New York Stock Ex
change has been called by the Secretary to an important 
section of the recently revised constitution relating to 
branches. Heretofore all that a member who wished to 
establish a branch office had to do was to send a notice to 
the Secretary of the Exchange announcing the establishing 
of the branch. In future the consent and approval of the 
Committee on Commissions must first be obtained before the 
branch can be opened,

—On and after Monday, 28th inst., the New York address 
of N. W. Harris & Co. will be at 31 and 33 Pine Street.

—A certificate for the incorporation of the Thirty-fourth 
Street National Bank, with a capital of $200,000 and a paid-in 
surplus of $200,000, has been issued by the Comptroller of the 
Currency. The bank is expected to be located at the corner 
of Broadway and Thirty-fourth Street.

—The United States Mortgage & Trust Co. have made ar
rangements for opening a branch office at the corner of 
Broadway and Seventy-third Street. It will be under the 
management of Charles B. Collins.

—The stockholders of the Germania Bank will meet on 
May 6 to act upon a proposition to amend the articles of in
corporation so as to provide for the organization of one or 
more branch banks.

—Edward Townsend, the Cashier of the Importers' & 
Traders’ National Bank, was on Friday of last week, as noted 
in this department, elected President of the bank in place of 
E. H. Perkins Jr., deceased, H. H. Powell was appointed 
Cashier, and he was also eleotel a director of the bank, Mr 
Townsend had been Cashier since 1880 and a director since 
1881. He entered the employ of the bank in 1866 as clerk, 
was later promoted to corresponding clerk, and in 1873 to the 
position of Assistant Cashier. Mr. Powell was first employed 
in the bank as messenger in 1875, after a time promoted to 
the position of demand loan clerk, and subsequently to that 
of Assistant Cashier. The vacancy caused by his promotion 
to Cashier has not been filled; there are now two Assistant 
Cashiers, George H, Hulin and George H. Blish.

—Alfred G. Vanderbilt, William Salomon, Isaac Guggen
heim and John Hubbard have been elected directors of the 
luternational Banking Corporation.

—The Merchants’ Trust Company of this city, through it 
President, Mr. Edwin Langdon, acting on behalf of a syndi

cate controlling the Virginia Passenger hud Power Co., has 
purchased control of the Richmond Traction Go,, the Virginia 
Electric Railway & Development Go, and the various other 
electric light, street railway and power plants operating in 
the cities of Richmond, Manchester and Petersburg. A gen
eral consolidation is to follow. Details will be found in our 
Investment News Department on page 885. A table there 
given shows that the aggregate of the stock issues of the 
several properties to be combined is $7,100,000 and the aggre
gate of the bond issues $7,650,000, so the transaction is one 
of considerable magnitude. *

—In accordance with a new ruling made by the Treasury 
Department Assistant Treasurers will hereafter pay Gov
ernment warrants and cheeks when the endorsement 
thereon is guaranteed by the banks presenting the same 
for payment. Heretofore the rule has been that all 
Government warrants and checks should not only be 
endorsed but that they should be accompanied by a certifi
cate showing the authority of the endorser, whether an attor
ney, executor or corporation, to make the endorsement. This 
rule often caused vexatious’delay, which was embarrassing 
to bankers and business men, owing to the fact that the en
dorsements were finally passed upon by the Department at 
Washington.

—The plans for the improvements of the floor space 
of the National Bank of Commerce of this city con
template the occupation of the entire main floor and 
the construction of a board room on the third floor, 
access to which will be had by means of a marble 
staircase and a special elevator. An additional room is to be 
built in the central court, as an extension of the clerical de
partment of the bank, and improvements are to be made in 
the dining room on the nineteenth floor. These extensions 
have been made necassary by the rapid expansion of the 
bank’s business.

—The Corn Exchange Bank has obtained control, through 
purchaseof a majority of the stock, of theEleventhWard Bank, 
a State institution located at the corner of Avenue D and Tenth 
Street, and it will be made a branch of the above-named 
bank. The capital of the Eleventh Ward is $100,000 and the 
surplus and undivided profits are $129,700; it was formerly 
known as the Dry Dock Bank. A meeting of the stockhold
ers has been called for May 12 to ratify the terms of pur
chase. This will make the twelfth branch of the Corn Ex
change; the last branch established was the Harlem branch, 
153 West One Hundred and Twenty fifth Street, which was 
opened April 21.

—George Speyer, senior member of the banking firm of L. 
Speyer-Ellissen, died at Frankfort-on-the-Main on Thursday, 
aged sixty-seven. He was a cousin of James Speyer, of 
Speyer & Co. of this city.

—The change in the name of the American Deposit & Loan 
Company of this city to the Equitable Trust Company of 
New York becomes effective May 1.

—The formal announcement of the dissolution of the bank
ing firm of Wilson & Stephens is expected in a few days. 
Mr. Wilson, as has been noticed in this column, will assume 
the Presidency of the new Lincoln Trust Company, which is 
to open for business about the first of May, and Mr. Stephens 
will form the firm of T. W. Stephens &  Co., to continue the 
business of Wilson & Stephens. The partners in the new 
firm have all been associated with the old firm, Mr. Ludwig 
having been in charge of the bond department and Mr. H. G, 
Stephens having been its Cashier.

—The Bayonne Trust Company will open its offices at 289 
Avenue D, Bayonne, N. J.} on May 1. A savings department 
will be included in its business, accounts amounting from $1 
to $1,000 receiving 4 per cent interest and from $1,000 to 
$3,000 3>£ per cent.

—Mr. Oliver M. Dennett, for several years Treasurer of the 
Beacon Trust Company of Boston, has resigned. Mr. Dennett 
will engage in a banking and brokerage business.

—Vice-President Edwin Barrows has been elected to suc
ceed the late George L. Littlefield as President of the First 
National Bank of Providence. The new Vice-President is 
Mr. Benjamin M. Jackson.

—Mr. M. J. Barber, formerly Assistant Cashier of the 
Merchants’ National Bank of Providence, has been chosen as



April 26, 1902.] rHK CHRONICLE 863
Cashier, thus filling the vacancy due to the death of J. W. 
Vernon.

—The Arkansas Bankers’ Association closed its present 
year’s session on the ISth inst after a two days’ meeting at 
Little Rock. A delegation of St. Louis bankers attended the 
gathering, which was opened with an address of welcome by 
Mr. John G. Fletcher, President of the German National 
Bank of Little Rook. The membership of the organization 
is at present the largest in the history of the association, 
Mr. Charles McKee, Cashier of the Bank of Fordyce, For- 
dyce, Ark., was chosen President of the Association ; Mr. M. 
H. Johnson of Little Rock was re-elected Secretary and 
Henry Thane, President of the Dasha Bank of Arkansas 
City, Ark., was made Treasurer.

—An invitation is extended by the Louisiana Bankers’ As 
sociation to bankers outside of that State to be present at its 
convention to be held on Tuesday and Wednesday next at 
New Orleans. Hon. W. W. Heard, Governor of Louisiana, 
will be present and will address the meeting. An address on 
“Banking and Security of Banking in Agricultural Dis
tricts” will be delivered by G. W. Bolton, President of the 
Rapides Bank of Alexandria, La. The visiting bankers will 
be entertained at a banquet given by the New Orleans Clear
ing House Association on Wednesday evening at the West 
End Hotel.

—The abandonment of the proposed Concordia Trust |Com- 
pany of St. Louis is announced, owing, it is said, to the in
ability to get sufficient men in the Southern section of the 
city, where the concern was to locate, to serve as directors.

—Subscriptions to the stock of the Savannah Trust Com
pany of Savannah, Ga., will be received from Monday next 
(April 28) to May 1. Ten per cent will bs paid in at that 
time on the capital of $500,000.

—The savings department of the recently organized Na
tional Trust Company of Louisville, Ky., will opeh on Mon 
day in temporary quarters on the first floor of the Kenyon 
Building.

—The South Carolina Bankers’ Association will hold its 
second annual meeting in Charleston on May 7 and 8, The 
delegates will be addressed by Mr. R. G. Rhett, President of 
the People’s National Bank of Charleston; E. W. Robertson, 
President of the Loan & Exchange Bank of South Carolina, 
Columbia, S. C.; W. J. Montgomery, President of the Mer
chants’ & Farmers’ Bank, of Marion, S. C.; Hartman Baker, 
Cashier of the Merchants’ National Bank of Philadelphia, 
and Mr. James A. McCord, Cashier of the Third National 
Bank of Atlanta.

—The business of the First National Bank of ̂ Evansville, 
Ind., whose charter expired last Saturday, has tbeen con
tinued by its successor, the City National Bank.

—The stockholders of the Indiana Trust Company of Indi
anapolis have taken the balance ($189,100) of its unissued 
stock, payment for which, at par $100, will be made on May 
8. The company which, for some time past, has reported a 
paid-in capital of $810,900, will then have its entire author
ized amount of $1,000,000 outstanding.

—The reduction from $1,000,000 to $600,000 in the capital of 
the Prudential Trust Company of Cleveland, referred to in 
the Chronicle of April 5, has been effected. Mr. Edward 
L. Howe was this week elected Secretary and Treasurer of 
the company to replace Mr. T. E. Borton who resigned sev
eral months ago on account of ill-health. Mr. Charles F. 
Laughlin has been made Assistant Secretary and Treasurer.

—David R, Forgan, Vice-President of the First National 
Bank of Chicago, lectured last week before the students of 
the Uniyerityof Chicago on the subject, “ Investments.’’ 
One of his strong points was that the present great combina
tions of capital—the so-called trusts—reflect the dominant 
and progressive spirit of the age. He thinks they have come 
to stay, and, under wise legislation, to do far more good than 
harm.

—The First National Bank of Chicago cablei to London 
for £100,000 and the Merchants’ Loan & Trust Company of 
Chicago for £50,003 of the new British consols.

—Vice-President Charles L. Hutchinson of the Corn Ex
change National Bank of Chicago has gone to Europe for a 
two months’ trip.

—A permit was issued April 21st by the Illinois Auditor of 
Public Accounts to H H. Rose, L. C. Rose and C. H. Coney 1

to organize the Colonial Trust & Savings B ink of Chicago 
with a capital of $200,000.

—At the coming annual meeting of the Minnesota Bank
ers’ Association at Crookston some of the speakers will be : 
Comptroller of the Currency William B. Ridgely; C. B' 
Mills, President of the Iowa Bankers’ Association and of the 
State Security Bank of Sioux Rapids, and W. T. Fenton, 
Vice-President of the National Bank of the Republic, Chi
cago.

—Mr. S. W. Rider, who has accepted the position of As 
slstant Secretary of the United States & Mexican Trust 
Company, has resigned a similar office in the Fidelity Trust 
Company of Kansas City, Mo.

—The recent closing of the Merchants’ National Bank of 
Chicago, by reason of its absorption by the Corn Exchange 
National, has left the Hibernian Banking Association the 
only bank in that busy portion of the city below Washington 
Street; and President Clarke of the Hibernian attributes a 
recent and rapid acquisition of from $800,000 to $800,000 in 
new accounts partly to this cause. “ It’s an ill wind that 
blows nobody good.”

— On May 1 the Massachusetts Loan & Trust Company of 
Boston becomes the Massachusetts Trust Company. The 
change is in name only, the officers and the business continu
ing, as heretofore, at 60 State St. The Legislature approved 
the act on March 27, the stockholders accepting the same at 
a meeting on the 14th inst.

—Mr. E. T. Stotesbury, of Messrs. Drexel & Co., has been 
elected a member of the board of managers of the Girard, 
Trust Company of Philadelphia.

—Mr, Robert M. Early, Secretary and Treasurer of the Mer
chants’ Trust Company of Philadelphia since its organiza
tion in 1889, died this week.

—Mr. Morton McMichael this week resigned as Cashier of 
the First National Bank of Philadelphia, retaining, however, 
the position of Vice-President. Mr. Kenton Warne, Assist, 
ant Cashier, was advanced to the post of Cashier, Mr. Charles
H. James succeeding him in the former position. Mr. George 
Philler continues as President.

—The proposed increase in the capital of the Columbia 
National Bank of Pittsburg from $300,000 to $600,000 was 
unanimously approved by the stockholders this week. As 
before stated in these columns, the 3,000 new shares, par 
$100, will be sold at $350 per share.

—The New York National Exchange Bank, which paid its 
last dividend in February 1897, declared this week a divi
dend of 2 per cent, payable May 1. The payment is desig
nated as quarterly.

—The New York Mortgage & Security Company of New 
York City, capital $1,000,000, has filed a certificate of incor
poration with the State Banking Department. Among the 
directors are John D. Crimmins, William F. Havemeyer, 
Charles W. Morse, Oakleigh Thorne and Warner Van Norden.

—Subscriptions are being received for the stock of a new 
financial institution in Brooklyn, to be known as the Borough 
Hall Bank, with a capital of $100,000 and a paid-in surplus of 
$25,000. It is to be located in the vicinity of Court and 
Montague streets, and the organization committee consists of 
William J. Buttling, J. F. Balmer, Robert J. Cuddihy, War
ren Diefendorf, William Gow, William E. Gulick, William 
S. Hurley, F. T. Johnson, Charles E. Levy, Samuel J. Mac
Donald, Thomas F. Martin, James Shea, Howard W. Max
well, S. Stryker Williamson and John R. Woods.

—Papers have been approved for tbe incorporation of 
the West Side Trust Company of Newark, N. J , with a 
capital of $200,000 and a surplus of $100,000. The institution 
will locate at 61 Springfield Avenue and is doubtless the com
pany referred to in our issue of March 29, which it was at first 
proposed to designate the Springfield Trmt The officials 
chosen at a meeting last week are: Joseph Goetz as President 
and Richard Dieffenbach and Frederick W. Paul as Vice- 
Presidents. Business will start about June 1.

— O wing to the ill health of Mr. T. O. Atkinson. Secretary 
and Treasurer of the Bucks County Trust Company of Doyles- 
town, Pa., he has been given two assistants. The appointees 
are George H. Miller as Assistant Treasurer and George 
Watson as Assistant Secretary.
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—The Central Pennsylvania Trust Company of Altoona, 
Pa., anew organization with a capital of $350,000, has taken 
over the Altoona Bank, capitalized at $50,000. The Cashier 
of the hank, Mr. J. G. Davis, has been elected Secretary and 
Treasurer of the trust company.

—The Westchester Trust Company of Yonkers, N. Y., has 
just issued an interesting pamphlet entitled “ Inheritance 
and Management of Estates.” 1'he brochure contains a large 
amount of advice and information which, while not intended 
to take the place of professional counsel, will certainly help 
the non-professional mind to a better understanding of the 
matters treated of. The contents of the book are divided into 
a number of chapters, a few of the titles being, Disposition 
of Estates, Making a Will, Selection of Executors, Trustees, 
Guardians, Creating a Trust, Inheritance of Property, etc. 
Chapters on investments and surety bonds are also included. 
The Westchester Trust Company has a capital of $200,000 
and a surplus of $100,000. John Hoag is President; Francis 
M. Carpenter and Howard Willets are Vice-Presidents, and 
Charles P. Marsden is Secretary of the institution. The 
book will be sent to any one interested in the subject on 
reoeipt of name and address.

—The Citizens’ Trust Company of Orange, N. J., which 
will be operated in connected with the business of the Orange 
National Bank, has been incorporated with a capital of $100,- 
000. The stock of the new institution is held entirely, it is 
stated, by stockholders, directors and officials of the bank.

—The Hampden County, Mass., chapter of the American 
Institute of Bank Clerks, which originally was to have been 
known as the Springfield chapter, but with the inclusion of 
bank clerks throughout the county took its name from the 
latter, recently held a meeting at Springfield. The following 
officials were then chosen : President, F. W. Ferree ; Vice- 
President, W. R. Hodgdon; Treasurer, F. S. Burt, and 
Secretary, C. J. Seaver.

—The American Trust Company, at 94 Public Square, 
Cleveland, is preparing to open a branch office in the Arcade.

—The Guardian Trust Company of Cleveland is also getting 
a branch office into shape on Euclid Avenue. This is ex
pected to be ready by May 1.

—In its two years of existence the City National Bank of 
Kansas City, Mo., has made noteworthy progress, its deposits 
amounting on February 25 last to $2,047,893, thus showing a 
gain during the past year of over half a million dollars, the 
figures for February 5 1901 having been $1,486,368. The. 
officials of the bank are : Mr. Samuel W. Jurden, President’ 
John H. Wiles, Vice-President, and James G. Stream 
Cashier.

—The Northwestern National Bank of Minneapolis, Minn, 
has since the recent absorption of the Metropolitan Bank of 
that city found its present quarters inadequate for the volume 
of business transacted, as well as for the accommodation of 
the additional office force npw required. It has therefore 
decided to erect a building of its own, and for this purpose 
has purchased a large block of property on First Avenue. 
The structure will be built for the exclusive use of the bank 
and will be of colonial design. The capital of the North
western National has beenjj increased from $1,000,000 to 
$1,200,000.

D E B T  S T A T E M E N T  M A R C H  S I  1 9 0 2 .

The following statem ents of th e  public debt and Treasury 
cash holdings of the  U nited  States are  m ade up from  official 
figures issued Mch. 31, 1902. F o r  s ta te m e n t o j  Feb. 28, 1902, 
see Chronicle Mch. 29,1902, p a g e  660; th a t  o f  Mch, 31, 1901, 
see A p r i l f i l ,  1901 vage  802.

IN TE R E ST-B E A R IN G  D E B T  MARCH 31, 1902.
In te re s t A m o u n t --------- A m o u n t O u ts ta n d in g .----------

T it le  o f  L o a n —  payable, issued. Registered. Coupon. To ta l.
$ I S  $

2s, Consols Of 1930......Q.—J . 416,940,760 485,S18,660 10,122,100 445.940.760
8s, L oan of 1908-1918..Q.—F . 198,792,660 49,397.880 48,118,780 97,616,160
4s, Funded  loan, 1907..Q.— J .  740,923,200 182,196,300 50,981,860 283,177 600
4s R efund’g certlflc’s.Q.—J . 40,012,760 ...........  ............ 82,190
4s, Loan Of 1926...........Q.—F. 162,816.400 103.958.600 81,085,700 184 994,200
6s, L oan of 1904.......... Q.—F. 100,000,000 10,617,650 8,792,700 19,410,350

Agg’t e l n  B earing D eb t.l,687,984,780 781,987,880 149.051,130 931,070.700
No tb .—The denom inations of bonds are  as follow s: 4s o f 1907. reg is

te red , $60. $100, $600, $1,000, $5,000, $10,000. $20,000, $60 000, coupon, $50 $100,

1600, $1,000; 4s, refund ing  certificates, $10; 6s of 1904, reg istered , $60, $100, 
1.000, $10,000 coupon. $50, $100, $1,000; 4s o f 1926 reg istered , $60, $100. $600, 
1,000, $6,000, $10,000, coupon, $50, $100, $600, $1,000; 3s of 1908-1918 reg istered  
20. $100, $500, $1 ,000, $6,000, $10,000, coupon, $20. $100, $600, $1,000; 2s o f 1900- 
980, registered , $60, $100, $600, $1,000, $5,000, $10,000.$50,000,coupon. $60, $100, 
$600, $1,000.1

DEBT ON W H ICH  IN TE R E ST  HAS CEASED SINCE M A TU R ITY .
Feb. 28. Mch. 31.

Funded Loan of 1891,o o u tln u ed a t 2 p e rcen t,ca lled  
for redem ption May 18, 1900; In te re s t oeased
A ugust 18,1900.................................. ...............  $186,700 00 $185,700 00

(funded Loan of 1891, m atu red  Sep tem ber 2 1891.. 08,800 00 64,160 00
Old deb t m atu red  p rlo ran d  su b seq u en t to  Ja n . 1 ’61 1,064,270 28 1,064,270 26

tle b to u  wtileh In te re s t has ceu sed ......................$1,816,270 20 $1,814,120 26
Bonds Issued to  I’amtlc ra ilro ad s m atu red  b u t u u t ye t p re

sen ted  : Union 1‘aoifie, $12,000 ; K ansas Pacifio. *1,000; to ta i. $18,000 00
DEBT BEA RIN G  NO IN T E R E ST .

U nited S ta te s  n o te s ........................................................... $346,681,016 00
Old dem and n o te s ............................................................................................  63,847 60
N ational bank no tes—R edem ption  a c c o u n t............................................  80,604,626 60
Fractional cu rre n cy ...........................................................$16,260,215 H8
Less am oun t e stim ated  as lo st or d es troyed  ..........  8,376,984 00

-------------------- 6,874,81188

A ggregate o f d eb t bearing  no In te re s t ........ '...................... .........$398,208,800 88
R E C A PITU L A T IO N .
Mch. 31, 1902.

Classification o f Debt—  t
In te re s t-b e a rin g  d e b t ......... 931,070,'00 00
Debt, In te re s t ceased .......... 1,814,120 26
D ebt bearing  no I n te re s t . . . 898,208,800 88

Feb. 28,1902. In c .  o r Dec.
$ $ 

987,021,160 00 Deo. 5,960,460 00 
1,310,270 26 Deo. 2.160 00 

891,680,488 38 Ino. 1,628,812 60
Deo. 4,329,297 60 
Ino. 2,494,422 89

T ota l gross d eb t.............1.8V5,688,621 14 1,829,917,918 64
Cash balance In T reasury*. 827,860,289 04 826,861,8t0 66

T ota l n e t  d e b t ...............  997,732,832 10 1,004,656,051 99 Deo. 6,329,719 89

* Including $160,000,000rese rv e  fund .
The foregoing figures show a gross debt on Mch. 31, 1902, 

(interest-bearing and non-interest-bearing) of $1,325,588,621 14 
and a net debt (gross debt less net cash in the Treasury) of 
$997,732,332 10.

Treasury Gash and Demand L iabilities.—The cash hold
ings of the Government as the item s stood Mch. 81 we take 
from the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt.

cash in the treasury .
Reserve fund—

Gold coin and bu llion ..............................................................................$150,000,000 00
T ru s t funds—

Gold coin ........................................................................ $384,581,080 00
811ver d o llars................................................................  454,255,000 00
Silver dollars of 1890.................................................. 7,624 00
Silver bullion o f 1890.................................................. 83,965,876 00

-------------------- 822,799,089 00
G eneral fund—

Gold coin and bu llion ..................  $58,764,940 22
Gold certificates............................  86,093,110 00
Sliver certifica tes...............................  6,672,408 00
Silver dollars................................... 13 078,853 00
Sliver bullion ........................................ 347,110 49
U nited S ta tes n o te s ...................... 9,987,171 00
T reasu ry n o tes of 1890 ................. 81,88100
N ational bank n o te s ..................... 9 141,283 19
Fractional sliver co in ......................... 10,726,608 99
F ractional currency ..................... 164 77
Minor com ............................................  962,316 18
Bonds and  In te re s t p a id ,aw a it

ing re im bursem en t.........................  13,324 40
In national bank deposita ries—

To cred it of T reasu re r o f th e
U nited  S ta te s ...................................  111,667,147 68

To c red it o f U nited  S ta tes  d is
bursing offloers............................ 0,373,86194

$145,468,010 17

118,041,309 57
263,609,318 74 

1,236,808,408 74

Gold certificates..................................$384,681,089 00
Silvercertlfloates...............................  454,255,000 00
T reasu ry  no tes o f 1890 ....................  33,908,000 00

-------------------  $822,799,089 00
N ational bank 6 per c e n t f u n d . . . .  12,494,608 93
O utstand ingchecksand  d ra f ts . . . .  5,653,752 46
Disbursing officers’ b a la n c e s........  66,680,604 78
P o st Office D epartm en t a c c o u n t.. 9,471,Sao 82
M iscellaneous item o.........................  2,447,719 21

-------------------  85,653,080 70
---------------------$808,463,119 79

R e se rv e fu n d ....................................................     150,000,000 00
A vailable cash b alanae .................................................. 177,856,289 04

-------------------  827,856,289 04

T o ta l............................................................................................................$l,23fl,?0S,4C8 74

Cash balance in  th e  T reasu ry  Feb. 28, 1902, exclusive of re-
serve and t ru s t  fu n d s ............................   $175,361,866 65

Cash balance In th e  T reasury  Mch. 31, 1902, exclusive o f r e 
serve and tru s t  fu n d s .................................................................................  177,356,289 04

Increase during tb  e m o n th ............................................................. $2.4 94,422 39

pplH ttjetargg © o m m ^ r c ia l^ t x jg l i s T x ^ e x u s
[From our own correspondent.]

London, Saturday, April 12. 1902.
Although business on the Stock Exchange is not very 

active, there is a decidedly more cheerful feeling, based 
chiefly upon the hope that the negotiations going on with 
the Boer leaders in South Africa will result in a settlement. 
Ministers do not encourage the hope, and many who are 
familiar with South Africa express strong doubts; but upon 
the Continent there is even more confidence expressed than 
here, and generally speaking the Stook Exchange is hopeful. 
Moreover, the recovery in New York has given fresh spirit, 
and there is a general impression that the railway companies 
are doing better than for some years past, and that trade 
will rapidly recover as soon as peace is brought about.

Yet most people refrain from enconraging any new risks 
until the outcome of the South African negotiations is 
known. Furthermore, the Stock Exchange is waiting for 
the budget. It was to have been introduced on Thursday 
evening; but unfortunately the Chaueellor of the Exchequer 
is indisposed, and consequently it has had to be postponed 
until Monday next. Another element of doubt is as to the 
magnitude of the new loan and as to the price. It is gener
ally believed that a considerable part of the last loan which, 
it will be recollected, was for sixty millions sterling has 
not yet been placed with investors, but is beiug carried by 
the great capitalists. Therefore it is of much importance to
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th e  c ity  th a t  th e  p rice  of th e  com ing  loan  sho u ld  be m oder 
a te . A t th e  sam e tim e , if  th e  w a r is soon b ro u g h t to  an  end 
th e re  w ill u n d o u b te d ly  be a  m ark ed  reeovery  in  consols, and  
th e n  i t  w ill be easy  to  p lace  bo th  w h a t re m a in s  of th e  old 
loan  an d  th e  new  loan.

A n o th e r  cause  of th e  s ta g n a tio n  in  business  is th e  an x ie ty  
ex is tin g  in  F ra n c e  re sp ec tin g  th e  com in g  elections. T he 
firs t b a llo tin g  is to  be on S un d ay  th e  27th, an d  th e  second 
b a llo tin g  fo r  co n stitu en c ies  w h ere  th e  first hav e  been  in co n 
c lu sive  w ill be he ld  a  fo r tn ig h t  la te r. T h ere  is m u ch  d o u b t 
in  financia l c irc les in  P a r is  w h e th e r  M. W aldeck -R ousseau  w ill 
rece ive  a  su ffic ien t m a jo rity . I f  h e  does, ev ery b o d y  believes 
th a t  th e re  w ill be  a  m ark ed  im p ro v em en t in  a ll k in d s  of b u si
ness in  F ra n c e . I f  he  doss n o t, th e re  w ill u n d o u b ted ly  be a  
period  of app rehension  a n d  possib ly  th e re  w ill be som e fa ll 
up o n  th e  B ourse. So long  as he re m a in s  in  pow er ev ery 
body  feels confiden t th a t  o rd e r w ill be  m a in ta in e d  an d  th a t  
peace w ill be p reserved ; b u t  if  a  N a tio n a lis t  G overnm en t 
w ere  to  rep lace  h im , th e re  w ould  be g ra v e  fe a r  e ith e r  th a t  i t  
m ig h t engage  in  ad v e n tu re s  ab road , o r, w h a t is m u ch  m ore 
like ly , m ig h t rev ive  d issensions, as w as done in  th e  n o to rio u s 
D rey fu s oase.

T he R ussian  loan  re c e n tly  b ro u g h t o u t in  B erlin , A m s te r
d am  an d  St. P e te rsb u rg  has been a  v e ry  g r e a t  success. I t  is 
n o w  sa id  upon  ex ce llen t a u th o r i ty  th a t  M . W itte  g av e  an  
in fo rm a l p ledge th a t  he w ould  n o t offer a n y  o th e r  R u ssian  
loan  in  W este rn  E u ro p e  fo r  th e  re m a in d e r of th e  yea r, ex 
c e p t of course  so m eth in g  q u ite  un fo reseen  w ere  to  happen . 
T h ere fo re  th e  m u c h  ta lked-o f la rg e  R u ss ian  loan  in  P a r is  is  
a p p a re n tly  postponed  ti l l  n e x t y ear.

The B oard  of T ra d e  re tu rn s  fo r  M arch  a re  a t  f irs t s ig h t 
m u c h  m ore u n sa tis fa c to ry  th a n  th e y  a re  fo u n d  to  be on c a re 
fu l considera tion . T he  va lu e  of th e  im p o rts  w as £40,897,861, 
a  decrease  of £5,528,195, o r 11-9 per c e n t. T he v a lu e  of th e  
e x p o rts  o f B ritish  an d  Ir ish  p ro d u ce  a n d  m a n u fa c tu re s  w as 
£22,217,238, a  decrease of £2,804,055, o r  11*2 p e r  c e n t; b u t  
la s t  yea r, i t  is to  be  reco llected , th e  E a s te r  ho lidays fe ll in  
A p ril, w h ereas th is  y e a r  th ey  fe ll in  M arch . C onsequently  
th e re  w ere  tw o  com ple te  h o lid a y s—G ood F r id a y  a n d  E a s te r  
M onday—th is  y ear, an d , m o reover, th e  S a tu rd a y  in te rv e n 
in g  b e tw een  th e  tw o  w as a  v e ry  s lack  day . M oreover, la s t 
y ea r i t  w as g en era lly  ex p ec ted  th a t  a d u ty  w o u ld  be im posed  
u p o n  su g a r, a n d  co n seq u en tly  th e  im p o rts  o f su g a r  w ere  on 
an  excep tiona lly  la rg e  scale. L as tly , th e  n u m b e r  of B ritish  
sh ip s  sold to  fo re ig n ers  la s t  y e a r  w as v e ry  la rge . In  th e  
sa les o f sh ips a lone  th e re  is a  decrease  th is  y e a r  o f as m u ch  
as  £2,167,225.

M oney has co n tin u ed  a ll th e  w eek in  u n e x p e c te d ly  s tro n g  
dem and . P a r t ly  th is  is  due  to  th e  fo r tn ig h tly  se ttle m e n t 
u p o n  th e  S tock  E x c h a n g e  w h ich  b eg an  on T uesday  m o rn in g  
an d  ended  la s t even ing ; b u t  m a in ly  i t  is  th e  re s u lt  of lesser 
d isb u rsem en ts  fro m  th e  T re a su ry  th a n  w ere  expected . T he 
consequence is t h a t  th e  open m a rk e t  has  been ob liged  to  
ren ew  a la rg e  p a r t  of th e  loans w h ic h  i t  h a d  o b ta in ed  p rev i
ous to  th e  E a s te r  h o lid ay s fro m  th e  B ank  of E n g lan d . N ex t 
w eek, h ow ever, th e re  is ev ery  re a so n /to  a n tic ip a te  a  decid
ed ly  easie r m a rk e t , firs tly , because  th e  G o v ern m en t d is
b u rse m e n ts  a re  c o n tin u in g , an d , secondly , because  th e  
m oney  paid  o u t h as  n o t y e t q u ite  re tu rn e d  fro m  th e  in te r io r .

In  P a ris , likew ise, m oney  is so m ew h a t h ig h e r an d  is very  
m u c h  d ea re r th a n  w as expected . T h is  has  puzz led  b ankers  
in  P a r is  n o t a  l i t t le , fo r  th e re  is no obvious reason ; c e r 
ta in ly  tra d e  is n o t m ore  ac tiv e  a n d  th e  in c rease  in  specu la 
tio n  does n o t acco u n t fo r i t . T he  a c c u m u la tio n  of go ld  in  
th e  B ank  of F ra n c e  s till goes on a n d  looks lik e ly  to  go on fo r  
som e tim e  y e t. T he deposits in  a ll th e  g re a t  b an k s a re  
enorm ous. T here  is very  l i t t le  in c lin a tio n  to  engage  in  new  
en te rp rise ; an d  i t  does n o t ap p ea r th a t  F re n c h  cap ita lis ts  
a p p 'ie d  v e ry  la rg e ly  fo r th e  re c e n t R u ss ian  loan. T he  fa c t  
rem ain s, how ever th a t  m oney  is in  c o m p ara tiv e ly  b e t te r  
dem and  th a n  w as an tic ip a te d . T h ere fo re  th e  F re n c h  b anks 
a re  n o t in c reas in g  th e  ba lances th e y  a re  em p loy ing  in  L o n 
don. On th e  o th e r  h a n d , th e y  a re  n o t d ecreas in g  th e m  to  
any  m a te r ia l e x ten t. In  G erm an y  m oney  is v e ry  a b u n d a n t 
and  v ery  cheap , an d  th e re  seem s a n  in c lin a tio n  on th e  p a r t  
o f lead ing  G erm an  banks to  in c rease  th e  ba lances th e y  are  
em ploying  in  L ondon.

T h e  p ressu re  fo r In d ia  C ouncil d ra f ts  is d ecreasing . Y e t 
th e  C ouncil sells i ts  d ra f ts  fa ir ly  w ell. I t  offered fo r  te n d e r 
on W ednesday  50 lacs  an d  th e  a p p lica tio n s  exceeded  700 
lacs. T he p rices  offered, h ow ever, w ere  d ec ided ly  low er 
th a n  before E aste r. A p p lican ts  fo r  b ills  a t  Is . 3 29-32d. w ere  
a llo tte d  ab o u t 4 p e r cen t o f th e  a m o u n ts  app lied  fo r  an d  a p 
p lican ts  fo r te le g ra p h ic  tra n s fe rs  a t  Is. 3 31-32d. w ere  a llo tte d  
in  fu ll. L a te r  in  th e  day  th e  C ouncil so ld  a b o u t 4]^ lacs by 
specia l c o n tra c t, rece iv ing  Is. 3 15-16d. p e r ru p ee  fo r  b ills  
a n d  Is. 3 31-32d. fo r  te leg rap h ic  tra n s fe rs . N e x t w eek th e  
a m o u n t to  be offered is to  be red u ced  to  30 lacs.

'The fo llow ing  r e tu rn  show s th e  p o sitio n  of th e  B a n k  of 
f3 n g la n d ,th e  B an k  r a te  of d isc o u n t th e  p r ic e  of oonsols, & c 
com pared  w ith  th e  la s t th re e  years :

Circulation................................
Fnbilo depart t*.,.....................
Other depoalts..........................
Sorenunent aecurltiei............
Other securities.........................
ftenerre of note* and ooln.......
Coin A bullion,both departm’ti 
Prop.renerre to llabllltlea.. d. o.
Bank rate...................peroent.
Console. 0% per oent................
Stiver..............................................
Olearlntr-JJonne re tu rn * ............

1002. 
A p r i l  0.1

20,882,240
0,404,680

80,011,007
14,771,880
28,808,272
28,087,422
86,244,062

08 16-18 
2454 b. 

193,482,000

1901.
A p ril 10. 

*
20.629.160 

7,303,625
89,807,805
13,832,780
20.720.160 
21,000,519 
88,820.070

40 7-10 
4

WA
27 8-lOd. 

127,521,000

1000. 
A p r i l  11.

•S
29,091,146 

6,608,793 
43,004 027 
15,046,418 
81,027,100 
10,068,156 
82,184,301 40%

4101 27% d
100,206,000

1800. 
A p r i l  12 X
27,860,876 
11,860 879 
88,041,002 
18,302,728 
34,872,703 
10.491,025 
80,860,400 

S8%8
110 7-10 
37 7-10d 

178.120,000

M essrs. P ix ley  & A bell w r ite  as fo llow s u n d e r  d a te  of 
A p ril 10 :

Gold—The arrivals hern have boon small, and the Paris demand, 
although it has been partly tilled by the £500,000 shipped from New 
York, has been sulHolent to absorb It. The Bank of England han had 
£300,000 withdrawn for South ATrloa. For the w eek—A rrivals: 
Bombay, £104,000; Natal. £-13,000; Australia, £25.000; River Plate, 
$20,000. Total, £  198,000. Shipments : Bombay, £53,000; Rangoon, 
£8,000; Ma<lra«. £11.500. Total, £72,500. For March—A rrivals: 
Holland. £308,000; France, £30,000; Oape, £78,000 Hast Indies, 
£183,000. Shipments: France, £00,000; Oape, £210,000; Japan, 
£200,000; Fast Indies, £24,6,000.

Oliver—Amerloa has been much more willing to sell during the week 
and we have fallen to 24%d., the weakness being accentuated by the 
sharp drop In the China exchange. To day we are a little steadier on 
some small orders ooupled with a better demand from India. The 
latest Indian price Is Rs. 04% per 100 tolahs. For the w eek—Arrivals: 
New York, £187,000; Australia, £10,000. Total, £197,000. Ship
ments: Bombay, £100,000; Oaloutta, £22,500. Total, £182,500. 
For month of March—Arrivals: Germany. £  10.000; France, £22,000; 
U. 8. America, £524,000. Shipments: Russia, £23,000; Germany, 
£14,000; Franco, £  110,000. The Imports from the States this year, as 
compared with last, show the following figures: January to March, 
1902, £1,889,000, say oz. std., 17,860,000. at average price; 1901, 
£2,877,000, say oz. std., 24,350,000, at average prioe.

Mexican Dollars—No business to report.
T hey  also re p o rt th e  fo llo w in g  u n d e r  d a te  of A p ril 3 :
Gold—There has been a good business done with India this week, 

and with Paris still In the market all arrivals have been easily sold 
without any going to the Bank. The movements at the Bank of Eng
land have been small, and comprise £193.000 reoelved from Australia 
and the Continent and £20,000 withdrawn for South Amerloa. 
Arrivals; Australia, £48,000; Cape Town, £307,000; West Indies, 
£42,000; Chile, £4.000. Total, £401,000. Shipments: Bombay, 
£25,700; Colombo. £10.500. Total, £36,200.

Sliver—The market is still verv quiet. A few selling orders put the 
price down to 2434d., hut with the E ist  making small inquiries and 
some special buying, we have hardened to 24%d. oash, America still 
being only a small seller. The price In India Is Rs. 6358 tor shipment, 
but spot sliver Is scarce In Oaloutta, and as high as Rs. 6458 has been 
quoted. Arrivals: New York, £223,000; Australia, £5,000; West 
Indies, £8,000; Chile, £8,000. Total, £244,000. Shipm ents: Bombay, 
£136.500.

Mexican Dollars—There Is no business to report.
The fo llo w in g  sh o w s th e  Im p o rts  o f  o e re a l p ro d u o e  in to  th e  

U nited  K in g d o m  d u r in g  th e  th ir ty -o n e  w eeks o f th e  season  
oom pared  w i th  p re v io u s  s e a s o n s :

IMPOSTS.
1901-02. 1900-01. 1899-00. 1898-99.

onp’ts  of w heat, owt.37,612,700 40,974,500 33,046 500 35,473,550
3arley. ...............16,632,400 14,619.300 10,476,400 17,421,143
Cats....................... ....1 0 ,6 3 3 ,4 0 0  13,012,200 10,625,400 9,019,720
P e a s ... . . ......... „........,  1,311,200 1,678,430 1,824,200 1,485,600
Beans.............................  1,117,800 1,118,640 1,184,400 1,285,940
Indian c o r n . . . .............27,911,800 33,846,100 35,279,300 32,540,660
Flour..................   12.616,000 13,247,000 12,365,000 14.415,230

S u p p lie s  a v a ila b le  fo r  c o n su m p tio n  (e x c lu s iv e  o f s to c k s  on 
S ep tem ber 1):

1901-02. 1800-01. 1899-00. 1898-99.
Wheat imported, ow t.37,612,700 40,974,500 33,046,500 35,473,550
tmportsof flour.........12,616,000 13,247,000 12,365,000 14,415,230
^alesofhome-grown. 17,890,260 18,573,533 20,630,184 21,154,803

Total....................  88,118,900 70,795,033 66.041,684 71.043,583
Aver.prioe wheat,week.27s. 3d. 26s. Od. 25s. 101. 24s. l id .
Average prioe, season.26s. lOd. 27s. 2d. 26s. Od. 26s. 8d.

T h e  fo llo w in g  sh o w s th e  q u a n t i t ie s  o f w h e a t ,  f lo u r a n d  
m aize a flo a t to  th e  U n ite d  K in g d o m :

I k i tw e e k .  La.it week. 1901. 1900.
Wheat............. ..q rs...3 ,945 ,000  4,090,000 3.555,000 3,275,000
Flour, equal to qrs... 250,000 280,000 335,000 315,000
M a i z e . . . . . q r s . . .  370,000 365,000 560,000 590,000

E n E l l ih  F in a n c i a l  M a r tle t* —P e r  C a b le .
T he d a ily  c lo s in g  q u o ta tio n s  fo r  s e c u r i t ie s ,  e tc . ,  a t  L o n d o n  

a re  re p o r te d  b y  c a b le  a s  fo llow s fo r  th e  w eek  e n d in g  A p r, 25:

LONDON. Sat. Mon. Tuei. Wed. Thurs. Fri.

Silver, per ounce....... d. 2 4 l18 23716 24 23% 23% 23%
Consols., new, 2% p.ots. 945j6 94&18 94%e 94%6 94916 94Ui8

For aoconnt....... ....... 943s 94% 94% 94% 94% 941118
Fr’oh rentes(in PariB) fr. 01-0212 00-97% 00-92% 00-87% 100 85 100-85
Spanish 4 s..................... . 78% 78% 78% 78% 78% 78%
Anaconda Mining......... 578 5% 5% 5% 5% 5%
At oh. Top. & Santa Fe.. 86 85% 83 82% 82% x82%

Preferred...................... 102% 102% 102 101 100% 101%
Baltimore & O hio......... 112% 112% 111% 111% 111% 112%

Preferred........ . ........... 99 99 98 98% 98% 98%
Canadian Pacific.......... 1263s 129% 129% 127% 128% 132
Chesapeake & Ohio___ 49% 49% 48% 48% 48% 49
Ohioa. Great W estern.. 261s 26% 26% 26% 26 26%
Chic. Mil. & St. P a u l... 17612 177% 174% 173% T72% 174%
Den. & Rio Gr„ com .... 46% 47 46 45% 45% 45%

Do do Preferred. 95% 95 95 94% 94% 94%
Erie, common ............ 40*8 40% 40% 41 40% 41%

1st preferred.............. 72% 72% 72% 71% 72% 72%
2d preferred............ 57 57% 57% 57% 57% 57%

Illinois C entral.............. 152% 153% 152% 151% 151 151
Louisville & Nashville.. 129% 129% 129% 129 129 130%
Mexloan Central........... 31 31 30% 30% 29% 30
Mexican National......... 20% 21 21 20-fl 20% 20%
Mo. Kan. & T ex.,oom .. 27 27% 27% 27 26% 26%

Preferred...................... 58% 59 57% 58 57 57%
Bf. Y. Cent’l & Hudson.. 168% 168 168 166% 166 xl63%
ST. Y. Ontario & West’n 35% 35% 35% 35% 35% 36%
Norfolk & Western....... 60% 60% 60% 60% 60% 60%

Do do pref. 92 93 92 92 93 93
Pennsylvania................. 77*8 78 78 77% 77% 77%
'Phila. <b R ead .............. 32% 32% 34% 33% 34% 34%
•Phlla. & Read.,1st pref. 43% 43 43% 43% 44% 44%
•Phila. *  Read., 2d pref. 37 36% 37% 37 37% 37%
Southern Paoinc............ 69% 70% 70 69% 69% 69%
South’n Railway, com.. 38% 38% 37% 37% 37% 37%

Preferred..................... 98% 98% 98% 98 A 98% 98%
Union Paolflo................. 107% 110% 107% 106% 106% 108%

Preferred..................... 91 92 91% 90% 90% 90%
U. 8. Steel Corp., oom,. 43% 44% 43% 43% 43% 45

Do do pref.. 97 9739 97% 97 96% 97
Wabash........................... 25% 26% 26% 26% 26 27%

Do preferred........ 46 46% 46% 45% 40 47%
Do Deb. “ B ” ......... 79% 79% 79 78 78% 80

* Price per share.
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N \  i'Il j a l  Ha n k s .—T h e  f o l l o w i n g  I n f o r m a t i o n  r e g a r d i n g  
n a t i o n a l  b a n k s  i s  f r o m  t h e  T r e a s u r y  D e p a r t m e n t ,

MATIONAL BANKS QBGAMBBEP.
C e r t i f i c a te s  I s s u e d  F e b r u a r y  t o  A p r i l  S , 1 9 0 2 ,

0134—The First National ’Bank of Jasper. Texas. Capital, $25,000
K.  B. Scale. President; --- —---- , Cashier.

0136—The Bolivar National Bank. Bolivar, Pennsylvania. Capital, $10,( 00. K. it. Hammond, President; gam H. Hughes, 
(Jsslilcr.0136 The First National Bank of Benton, Illinois. Capital, $25,000.John T. Ohenaull, Presideni; G. O. Cantrell, Cashier.

6137 The Grand Valley National Bank of Grand Junction, Colorado.
Capital, $90,000. John E. Phillips, President; Max Buoh- 
inann, Cashier,6138-The First National Bank of Collinsville, Indian Territory. Capi
tal, $25,000. W. S. Edwards, President; N. O. Colburn, 
Cashier6130—The Merchants and Planters’ National Bank of Mt. Pleasant, 
Texas. Capital, $30,000, Felix W, Fitzpatrick, President;
William II. Seay, Cashier.

6110- The First National Bank of Mesquite, Texas, Oapltal, $30,000.R 8. Kimbrough, President; Joe Kimbrough, Cashier.
6 1 1 1 - The Fiist National Bank of Zellenople, Pennsylvania, Capital,

$50,e00, Gedallah D, Swain, President; William H. Gelbaeh, 
Cashier6142—'The Chandler National Bank, Chandler, Oklahoma Territory.
Capital, $25,01.0. John M, Hale, President; Charles A. TUgliman, Cashier.

6.143— The Fir«t National Bank of Ktnmundy, Illinois. Oapltal,
$25,000. Calendar Rohrbough, President; Klohard P.McBryde, Cashier.

6.144— The First National Bank of Mount Savage, Maryland. Capital,$25,000, Lloyd Lawndes, President; H. A. Pitzer, Cashier.
6.145— The First National Bank of Emmett, Idaho. Capital, $25,000.

W. R Sehree, President; E. K. Hayes, Cashier.
6.146— The First National Bank of Athens. Alabama. Oapltal, $25,000,

W. A. Frost, President; J. W, Frost, Vice-President; C. E. Frost, Cashier. *
6.147— The Old National Bank of Youngstown, Ohio. Capital, $200,-

000. Robert McCurdy, President; Myron E. Dennlscn, Cashier.
6.148— The Silver Springs National Bank, Sliver Springs, New York,

Capital. $25,Quo. Joseph M. Duncan, President; John G. 
Kershaw. Cashier.6.149— The First National Bank of Leroy, Kansas. Capital, $25,000,
Frank E. Bodley, President; J. R. Copple, CaBhler.

6.150— The Gatesvllle National Bank, Gatesville, Texas. Capital,$25,000. J. E. Walker, President; J. P. Kendrick, Cashier.
6.151— The First National Bank |of Willmar, Minnesota. Oapltal,

$50,000. Russell Spicer, President; Charles W. Odell, Cashier.
6.152— The Merchants’ & Farmers’ National Bank lo t Carthage.

Texas. Capital, *25,000, Thos. E. Boren, President; LutherJ. Smith, Cashier.
6,153 —The Republic National Bank of Pittsburg. Pennsylvania. Cap

ital, $200,000. Charles Holmes, President; J. Simpson Rodgers. Cashier.
6.154— The First National Bank of Benson, Minnesota. Capital, $25,-

000. Frank M. Thornton, President; Frank C. Thornton, Cashier. Conversion of The Bank of Benson.
6.155— The National Bank of Jersey Shore, Pennsylvania. Capital,

$50,000. J. Harris McKinney, President; Jas. B. Graham, Cashier.
6.156— The First National Bank of Edmond, Oklahoma Territory.

Capital, $25,000. John Pfaff, President; W. S. Patten, Cashier.
6.157— The First National Bank of Rolla, North Dakota. Capital,$25,000. W. N. Steele, President; G. W. Pow, Cashier. Conversion of The Rollette County Bank of Rolla.
6.158— The First National Bank of Jermyn, Pennsylvania. Capital,$25,000. John W Cure, President; T. B. Crawford, Cashier,
6.159— The First National Bank of Yukon, Oklahoma Territory. Cap

ital, $25,000. D. W. Hogan, President; D. B, Phillips, Cashier. Conversion of The Bank of Yukon.
6.160— The Montgomery National Bank of Mt. Sterling, Kentucky.

Capital. $50,000. John G. Winn, President; ;,Plerce Winn, 
Cashier.

6.161— The First National Bank of Cashlon, Oklahoma Territory.
Capital, $25,00 >, D. W. Hogan, President; 8. W. Hogan, Cashier. Conversion of Bank of Cashlon.

6.162— The Berwick National Bank, Berwick, Pennsylvania. Capital,
$50 000. Charles C. Evans, President; B. D. Freas, Cashier.

6.163— The First National Bank of Geary. Oklahoma Territory.
Capital, $25,000. Willard Johnston, president; John H. 
Dillon, Cashier. Conversion of “ The Bank of Geary.”

6.164— The B k City National Bank, Elk City. Oklahoma Territory,
Capital, $25,000. J. A. Mays, President; J. G. Queenan, Cashier.

6.165— The Tiemont National Bank, Tremont, Pennsylvania. Capital,
$25,<>00. William C. Hack, President; ------ -------- , Cashier.6.166— The Citizens’ National Bank of Teoumseh, Nebraska. Capital,
$30,0( 0. John S. Pierson, President ; Fred. E Bodie, Cashier.

6.167— The €ity National Bank of Fnlton, Kentucky. Capital,$75.00u. Smith Fields, President; C. E. Rice. Cashier.
6.168— The Farmers’ National Bank of Winnsboro, Texas. Oapltal,

$30,000. Thos. F. Shelton, President; W. H. Holley, Cashier.
6.169— The Citizens’ National Bank of Livingston, Texas. Capital,

$25,000. Geo. W. Riddle, President; S. M. Peters, Cashier.6.170— The First National Bank of Middlebourne, West Virginia.
Capital, $30,000. Stephen G. Pyle, President; ----— —------Cashier.

6.171— The Citizens’ National Bank of Lindsay, Indian Territory.
Capital, $25,000. B. P. Smith, President; C. E. Costello, Cashier.

6.172— The Mootieello National Bank, Monticelio, Indiana. Capital,
$25,000. Thomas W. O’Connor, President; Samuel A. Car- son, Cashier.

6.173— The City National Bank of Tusoaloosa, Alabama. Capital,
$^5,000. James Harris Fitts, President, William Faulcon Fitts, Cashier.

6.174— The Carnegie National Bank, Carnegie, Pennsylvania. Capital. $100,000. R. P Burgan, President;-----------—, Cashier.
6.175— The First National Bank of Freeland, Pennsylvania. Capital,$50,000. Amandus Oswald, President; F. M. Everett, Cashier.6.176— The First National Bank of Henderson. Texas. Capital, $35,-

C00. J. C. Hickey. President; TomC. Arnold, Vice-President; A R. Woodson, Cashier.
6.177— The First National Bank of Tim pson, Texas. Capital, $25,000.

T. 8. Garrison. President; B. 8. Wettermark, Vice-President; Geo. C. Ingraham Cashier.
6.178— The First National Bank of Rifle, Colorado. Capital, $25,000,--------------. President; Isaao N. Moberly, Cashier.6.179— The First National Bank of Sonth River, New Jersey. Capital,

$50,000. David Bervlss, President; Robert F. Fountain, Cashier.

6,180—The First National Bank of Sylvester, Georgia. Capital, $25,- 
000. T, J Pinson. President; G. M. Pinson, Cashier,

6,181 The First National Bank of Freeman, South Dakota. Capital, $25,000. Jos. P. Graber, President;-------------- , Cashier.
6.182- The Clarion County National Bank of Edenburg (Knox P. O.),Pennsylvania. Capital, $50,000. G. M. Cushing, President; 

John Gibson, Cashier.
6.183-  The First National Bank of Farmington, New Mexico, Capital. $25,000. Frank M. Pleroe, President; Avery M. Amsden,

Cashier.6.184— The Marine National Bank of Buttalo, New York. Capital,
$200,000. Stephen M. Clement, President; J ohn H. Laseelles, Cashier. Conversion of The Marine Bank of Buffalo.

6.185— The First National Bank of White Rook, South Dakota. Capi
tal, $26,000. ------ --------, President; Harvey O. Poweil,Cashier. Conversion of The White Rook State Bank.6.186— The Manufacturers’ & Traders’ National Bank of Buffalo, New
York. Capital, $1,000,000. Robert L. Fryer, President; Harry T. Ramsdell, CaBhler. Conversion of The Manufact
urers’ A Traders’ Bank of Buffalo.

6.187— The First National Bank of Portales, New Mexico. Oapltal,$25,000. L. T. Lester, President; W. O. Oldham, Cashier, 
6^88—The First National Bank of Gulfport, Mississippi. Capital, $100,000, J. T. Jones, President; W A. King, Vice-President.
6.189— The Peoples National Bank of Springfield, Tennessee, Capital,$80,000. J. G. Woodard, President; H, T. Stratton, Cashier. 

Conversion of The Peoples Bank of Springfield.6.190— The Caribou National Bank, Caribou, Maine. Capital, $50,-
000. George W. Irving, President; Charles B. Margesson,

6.191— The FirstNational Bank of Greenup, Illinois. Capital, $25,-000. Lewis C. Feltner, President; William H. Shubert,
6.192— The First National Bank of Garrett, Illinois. Capital, $25,000.

J. R. Colyer, President; Joseph Aahurst, Cashier.6.193— The Sheffield National Bank, Sheffield, Pennsylvania. Capital,
$25,000. O. H. Smith. President; G. L. Morlock, Cashier.

6.194— The First National Bank of Rockport, Indiana. Capital, $35,-000. E. M. Payne, President; Wm. T. Rudd, Cashier.6.195— The First National Bank of Lubbock, Texas. Capital, $40,000.
R. M. Clayton, President; I. L. Hunt, Cashier. Correspondence intended for the Citizens’ National Bank of Lindsay, 
Indian Territory, which was recently authorized to commence business, should be addressed to said bank at Erin 
Springs, Indian Territory, until a post offloe is established at 
Lindsay.6.196— The First National Bank of Frieudsville, Maryland. Capital,$25,000. L. E. Friend, President;-------------- , Cashier.

6.197— The First National Bank of Carthage, Texas. Capital, $30,-000. Temple D. Smith, President; John W. Cooke, Cashier.
6.198— The Port Richmond National Bank, Port Richmond, New York.

Capital, $100,000. Charles E. Griffith, President; Ernest R. 
Moody, Cashier.6.199— The First National Bank of Hills, Minnesota. Capital, $25,-
000, A. O. Croft, President; J. R. Wright, Cashier.

Imports and Exports for the Week.—The following are 
Che imports at New York for the week ending for dry goods 
April 17 and for the week ending for general merchandise 
April 18, also totals sinoe beginning first week January.

FOREIGN IMPOSTS.

F o r  week. 1902. 1901. 1900. 1899.
Dry Goods—  
Gen’l mer’dlse

Total......
S in c e  J a n ,  1. 

Dry Goods....
Gten’l mer’dise
total 16 weeks

$2,212,898
8,295,844

*1,997,025
10,537,419

$2,809,147
8,775,047

$1,917,095
7,974,376

$10,508,742
$43,563,516
133,035,113

$12,534,444
$36,932,658
138,524,528

$11,584,194
$46,584,771
138,393,592

$9,891,471
$37,257,348
131,558,537

$176,598,629 $175,457,186 $184,978,363 $168,815,885

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 21, and from January 1 to date.

EXPORTS PROM NEW TOBK FOB THE WEEK.

1902. 1901. 1900. 1899.
for the week.. 
?r©v. reported
total 16 weeks

$9,977,480
140,038,904

$12,729,536
148,155,935

$10,121,452
155,522,446

$8,064,280
137,018,388

$150,016,384 $160,885,471 $165,643,898 $145,082,648

The following table shows the exports and imports of 
«peoie at the port of New York for the week ending Apr. 19 
*nd since Jan, 1,1902, and for the corresponding periods in 
1901 and 1900.

EXPORTS AND IMPORTS OS’ SPECIE AX NEW YORK.

G o ld .
E x p o r ts . I m p o r t s .

W eek , Since Jaw. 1. W e e k , S in c e  J a n ,  1.
§ $143,250

14,130,238
1,586,104

493,425
19.100

313,014
102,296

__________ 434,250
25

122,575
15,856

S9S,13?
85,371

Germany... .. .. .. .. .
Vest Indies.........
Mexico...........
South America..... 
Ill other oountries.

Total 1802...... .
Total 1901......
Total 1900.......

i"6
41,650

1,129
512

7,841

2,000
14,823

$16,787,427
10,404,379
7,979,455

$51,142
24,972
13,296

$1,051,264
852,909

1,090,212

Flitter.
E x p o r ts . I m p o r t s .

W e e k , S in c e  J a n .  1. W e e k . S in c e J a n .X .

Great Britain.........
trance........ .........

$821,135 $11,589,121
512.943

1,000
52,361
29,011

700
1,000

$844

Vest Indies...........
Mexico....... ..
South America. —  
411 other countries.

Total 1802.......
Totali»oi........
Total 1900......

983 200
20,793

2,095
101

19.452
204,141
179.661

9,968
$823,118
1,120,588

504,803
$12,186,186
16,228,361
15,538,987

$23,189
41,189
13,808

$414,066
1,062,257
1,216.575
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New York City Clearing House Hanks.—statem ent of
condition for the week ending April 19, based on average of 
daily results. We om it two ciphers (0 0 )  in  a ll cases.

BANKS. C apital. Surplus. Loans. Specie. Leoals. Deposits
lie- 

serve

9 9 9 9 9 9 P. C
Bank of N. Y— - 2,000,0 2,202,0 18.204,0 2.897,0 1,601,0 17,719,0 251
Manhattan Co... 2,050,0 2,288,6 20.940,0 5,165,0 2.051,0 26.0B0.0 28-7
Merchants’........ 2,000,0 1,191,8 13,657,0 2,408,1 1,625,0 15,804,B 240
Mechanics’ ........ 2,000,0 2,440,0 18,036,0 2.883,0 1,176,0 18,492,0 200
America............. 1.600,0 8,207,8 20,820,0 8,803.8 2,046,6 28.750,6 20 8
JPhenlx................ 1,000,0 208,7 6,087,0 977,0 425,0 5,107.0 274
City..................... 10,000,0 7,100,0 111.812,6 25,982, i 0.733,2 1 2 3 ,6 0 7 ,0 20*4
Chemical............ 300,0 7,113,0 24,410,0 4,015,3 2.227.3 2 4 .1 4 5 ,8 28 3
Merchants’ E x.. 000,0 253.1 4.950,7 741,4 664,0 6,100.7 25 1
Gallatin.............. 1,000,0 2,079,6 0,048.1 1,078,9 818.4 7,0-11,0 20 8
Butch.& Drov's' 800,0 74,9 1,574,0 420,1 60,8 1,948,0 24 4
Meoh.A Traders’ 400,0 142,1 2,090,0 390,0 291,0 8,370,0 20 3
Greenwich.......... 200,0 181,9 1,180.9 119,7 91,6 1,032,0 20 4
Leather M’f'rs.. 000,0 501,9 4,805,2 3,859,1 200,6 5,181.0 301
Seventh Nation’1 1,700,0 72,1 0.127,0 1,185,5 277,7 0,048,0 24*2
Amerloan Exch. 5,000,0 3,682,0 29,740,0 4,040,0 1,045,0 28,304,0 25 5
Commerce.......... 10,000,0 7,221,8 74,093,0 9,230,8 0,038,7 64,954,2 2 f4
Broadway.......... 1,000,0 1,882,9 7,287,1 880,7 410,8 0.205,0 20*7
Mercantile........ 1.000,0 1,377,0 15,122,2 2,528,3 1,775,5 10,395,8 20 2
Pacific................ 422,7 635,8 2,884,7 400.8 404,8 8,799.3 22 9
Chatham............. 450,0 980,8 0,001,5 082.4 873,7 0,109,4 25 4
People’s.............. 200,0 354,9 2,203,4 222,4 497,4 2,725,2 20*4
North America.. 2,000,0 2,080,7 10,474,7 2,121.4 1,377,6 15,282,1 22*9
Hanover.......... 8,000,0 6,743,8 47,871,0 9.810,0 6,824,9 65,001,1 28*1
Irv in g ................ 500,0 400,0 4,504,0 072,3 453,6 4,048,0 24*2
Citizens’............. 1,660,0 0 0 0 ,1 0.112,0 817,1 704,6 0,270,2 24 2
N assau............... 500,0 289,1 2,758,4 448,0 369,7 8,380,3 23*9
Market A Fulton 900,0 1,023,6 0,501,4 1,114,7 800,0 0,968,6 27*4
Shoe A Leather. 1,000,0 244,0 3,840,2 905,8 199,8 4,380,1 25 2
Corn Exchange.. 1,400,0 1,788,7 23,118,0 3.937.0 2,650,0 27,807,0 23*7
Oriental............. 300,0 405,2 1,947,0 164.8 808,0 1,855,0 24*9
Imp’t’rs’&Trad. 1,500,0 0,181,2 23,742,0 4,139.0 1,232,0 21,051,0 24*8
Park................... 2,000,0 4,206,5 54,522,0 13,090,0 3.889,0 00,901,0 25*8
East River........ 250,0 147,1 1,258,5 188,0 194.1 1,403,6 26*0
Fourth................ 3,000,0 2,023,6 21.244,0 3,552,5 2,538,2 23,208,5 20*1
Central............... 1,000,0 509,2 10.854,0 1,084.0 900,0 13,148,0 21*0
Second................ 300,0 1 ,1 1 0 .0 9,493,0 1,529.0 1,188,0 10,454,0 26*9
First................... 10,000,0 11,035,0 70.743,2 18,078.0 1,420,0 71,610.9 24 8
N.Y.Nat'lExch. 500,0 340,2 5,019,9 882,7 301,2 4,918.8 25 2
Bowery...............
N. Y. County__

250,0 760,2 2,795,0 411,0 314,0 3,180,0 22*7
200,0 001,7 8,735,6 1,000,5 503,2 4,087,3 30 2

German Ameri.. 750,0 410,1 3,072,0 025.4 270,1 3,649,8 24 7
Chase................... 1,000,0 2,940,0 38,783,8 10,588,8 2,022.6 47,251,4 20*5
Fifth A venue... 100,0 1,485.8 9,663,6 3.605,4 222,4 10,070,1 25*5
German Ex oh... 200,0 002,7 2,422,1 225,1 045,2 8,231.7 209
Germania........... 200,0 853,5 2.950,8 413,5 730,6 4,828,1 23*8
Lincoln............... 300,0 1,124.8 11.779,4 1,073,0 2,181,0 13,4 Ll,l 24-2
Garfield............ 1,000,0 1,215,3 7,713,0 1,530,0 307,1 7,883,1 24*0
Fifth................... 200,0 380,2 2,271,7 500,4 156,6 2,504,7 26*2
Bank of Metrop. 300,0 1,200.5 8,007,6 1,575,3 035,6 0,185,4 24*0
West Side........... 200,0 401,7 2,877.0 459,0 313,0 3,100,0 24*9
Seaboard............. 500,0 1,078,2 13,428,0 2,542,0 1,888,0 10,080,0 20*2
Western......... .1. 3,100,0 2,706,5 40,702,0 11*849,0 2,172,2 49,285,3 27*4
1st Nat., B'klyn. 300,0 543,7 4,428.0 409,0 009,0 4,022,0 24*6
Liberty...............
N. Y. Prod. E x..

500,0 821,0 7,029,4 1,414,4 425,0 7,088,3 24 0
1,000,0 458,1 4,505,1 735,4 872,7 4,625,4 24*4

New Amsterdam 250,0 535,9 7,055,4 1,539,6 413,1 8,700,8 22*2
Astor................... 850,0 458,3 4,230,0 073,3 239,0 4.008,0 22*4
Hide A Leather. 500,0 411,8 2,921,0 452,8 100,2 2,178,3 25*3

Total............. 83,022,7 1030557 894,401,4 1723324 72,439,8 952,774,2 25*6

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
weekending April 19, based on averages of the daily result. 
We om it two ciphers fOO) in  a il cases.

BANKS. 
(OOi omitted.)

Niw York On 
Borough of 
M anhattan , 

Colonial...* .*••• 
Columbia.,.....*
Fourteenth Street.
Gansevoort....... .
Ham ilton........ .
Mount Morris... . . .
Mutual..................
Place...... .........
Riverside.........
S ta te .... ..........
Twelfth Ward.
Union square.......
TorkvUle............
Washington..........
Fidelity................
Varick..................
Jeff ergon...............
Century..................
W ash ’ cton Height* 
United National...

Bedford..........
Broadway.......
Brooklyn........
Eighth Ward., 
Firth Avenue 
Manufacture' Natfl
Mechanics..........
Merchant*'.........
Nassau National 
National C ity....
North Side...........
PeopJes............... .

Union..............
Wallabout.......

Borough oj 
Richmond. 

Bank of Staten Isl 
1st Nat,, Staten Isl 

Other Cities.
1st Nat., Jer. City 
Hud. Co. Nat., J.C 
Id Nat., Jer. City.

Totals Apr. 
Totals Apr. 
Totals Apr.

Capi
tal.

Sur
plus.

Loans A 
Invest
m ents.

Specie.
Leg. T. 
A B 'h . 
Notes.

Deposi
Olear’g
Agent.

t .w ith
Other

BksJu

t t * 1 % ft 1100,0 150,8 2184,5 63,6 142,7 171,0
300,0 225,5 2828,0 132,0 80,0 221,0 3,0
100,0 120,7 1238,0 01,5 57,3 202,1 25,0
100,0 86,9 1378,3 03,4 04,6 233.8 .  _

200,0 35,1 1289,0 7,4 103,0 71,2 83,8
200,0 98,0 1798,8 91,6 90,0 103,8 5,0
250,0 80,9 2305,2 148,8 78,8 247,0 52,8
200,0 174,0 1671,4 20,1 119,7 200,3 70,5
200,0 102,9 1475.3 28,9 155,4 284.2 04,4
100,0 230,5 2040,0 95,0 222,0 108,0
100,0 137,4 1043,8 14,1 01,9 82,8
100,0 317,9 4511,0 390,0 145,0 150,C 317,0
200,0 50,8 1430.0 28,0 138,0 180,0 _ _
100,0 77,5 1049,0 30,2 100,5 71,7 28,8
200,0 372,9 2107,2 49,0 200,7 438,1
100,0 244,2 1863,9 44,7 140,4 120,1 22,6
100,0 37,6 002,3 11,1 45,5 47,9 13,2
200,0 100,2 490,0 7,9 30,9 48,7
100,0 69,8 701.0 2,7 05,2 90,3 4
200,0 60,5 1121,3 13,0 100,8 122,9 8
100,0 50,7 257.7 3.2 18,4 29,8 ______

100,0 100,2 362,8 7,2 7,3 64,8
910,0 93,0 1884,5 190,8 52,1 30,7 . . . .

150,0 132,2 1310,0 13.0 93,1 137,5 150,7
100,0 189,1 1738 4 25,8 130,6 133,0
300,0 105,9 1187,9 7 4 :0 41.0 129,9 30.0
100,0 15,0 320,7 4,8 30,7 42,1 15,3
100,0 80,0 712,5 83,0 21,2 48,0 6,1. 252,0 454,6 2805.0 399,6 109,2 319,2

. 600,0 349,7 3500,9 205,8 109,7 209,2 20,6

. 100,0 29.7 704.8 8,6 47,0 83,0 .. .

. 300,0 021,3 3677,0 108,0 281,0 658,0 25,0

. 800,0 672,3 2893,0 144,0 207,0 187,0 108,0

. 100,0 148,1 827,1 10,1 43,1 49,0 01.4
100,0 133,2 1,162 4 44.3 92,4 59,6 42,0

1 100,0 79,0 520,4 8,2 42,7 50,0 5,6
. 200,0 251.5 004,6 09,8 9,6 159,2 24,0
. 100,0 57,0 642,1 10,0 28,6 00,0 1.2
. 200,0 126,0 1,272.2 48,6 07,1 04,0 03,4
. 100,0 57,0 798,1 35,9 20,8 49,5 37,2

25,0 70,0 526.0 17.4 20,0 100,8 80.0
100,0 00,1 734.3 40.2 10,0 108,0 . . . .

400,0 034,1 4051,8 249,0 200,0 1382,0 1758,8
. 260,0 000,2 2367,0 84.8 00,0 130,0 09.7
. 250,0 301,9 1193,2 82,9 14.0 509,2 88 6
. 200,0 250,0 1122.1 46,0 00.3 388,6 80,2
. 1 1 0 ,0 473.6 2003.2 143,4 30,4 164,8 21,7

125,0 115,8 864,0 20,6 30.2 00.0 82,0
8828,0 9412,8 76618.2 3541,4 4400,1 8800,0 3432,0
8728,0 0360.0 75X58,1 *544,8 4350.0 8008,0 3000,9
-1870,0 9410.J 76537,7 1411,1 4053,7 10448 0 3318,2

N et
OsposiL

t2300.0
2896.0 
1507,3
1582.2 
1401 8
1803.0
2854.3
1734.0
1781.7
2090.0
1130.8 
5230 0
1701.0
1189.8
2843.1
1415.0
074.8
466.8 
800,2

1184.7
150.0
231.6
985.0

1403.2
1800.01100.2

340.1 
027.0

3405.7
4094.0 
749,5

4070.0
3493.0 

742 7
1231.0
473.7
852.8 
540,7

1,282 0 
789,3

022,0
709,3

7185.2
1940.0 
1430,5
1201.0
2421,7
921,0

82830,2
83701,8
83900.5

New York City, Boston he Philadelphia Banka,—Below  
we furnish a summary of tho weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non
member banks.

b a n k *.

W. V.* 
Mar. 29.. 
Apr. 5.. 

r< 12.. 14 10.. 
Bos.*  

Apr. 6.. •• 12.. 44 10.. 
Phfila.* 

Apr. 5.. 
12.. 10..

C apital A 
Surplus.

f187.278.4
187.278.4
187.278.4
187.278.4
52.001.0
52.001.0
52.001.0
88,715,3
38.715.8
88.715.8

Loans.

$
004,074.5
007.228.4 
000,881,8
894.401.4
189.120.0
187.857.0
188.572.0
180.992.0
180.230.0
170.804.0

Specie.

9
1778827
1782542
1719958
1723824
15.408.0
15.352.0
10.585.0

Legals.

70.S21,2
70,549,9
71.910.8
72.489.8

0,203.0
0,251,00,201,0

51.055.0
53.041.0
55.031.0

Osposits.i
9

305,858,3 
004,018,8 
057,301 4 
052,774,2
217.229.0 
418,000,0
210.781.0
200.410.0
207.897.0
211.711.0

CHrc'Vn.

9
81,423.1
31.059.9 
30,920,0
30.970.9

5.051.0
4.093.0
4.970.0
9.811.0
9.805.0
9.339.0

(Jlearings.
»

11310630
14700910
15351000
17501188
153.017.4
187.270.4 
122,088,0
128,198,0
100.047.4 
120,044,6

* We om it tw o ciphers in a ll these houres.
+ Including for Boston and Philadelphia the Item " due to other banka.”

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. Adrian H. Muller <fc Son:
Stoclcs.

13 Steel-Tired Wheel Co.,
com. .............................  82*4

20 Steel Tired Wheel Co.,
pref...... ..............„........... 82*4

12 N. Y. Produce Exch. Safe 
Deposit & Storage Co..272 

9 New York Produce Ex
change Bank.................. 175

50 Hall 8lgnal Co., com__  51
6 Bank of N. Y , N. B. A ..34*
4 Gallatin Nat. Bank........ 440

200 6th Ave. RR. Co............. 184
3 Nat. Citizens’ Bank.......227*3

15 N. Y. & Harlem RR. Co.,
pref................................412

25 Corn Exchange Bank...460*6
29 Merch. Nat. Bank. 18 8 *4-191 *a
40 Adirondack Land A la 

ment Co.......................$20 lot
375 W. C. Atwater & Co

stock......................$1,000 lot
2 Adirondack League Club

$600 each
5 Morton Trust Co..............1,100

24 9th Ave. RR Co............. 205*4
60 Irving Nat. Bank...220*4-222
65 Western Nat. Bank.........610
10 Continental Trust Co. of

New York.......................650°s
7 Atlantic Trust Co............ 287

30 Greenwich Bank............. 317*3
60 N. Y, Realty Corp........1647s

5 United National Bank..130
20 U 8. Casualty Co........... 151*2
34 Lawyers’ Mtg. Ins. Co...212*2 
10 Mount Morris Bank.......238

3 Lawyers’ Title Ins. Co.. .350
B o n d s .

500 Florin Austrian 5s, Is
sued 1860.............................$555

$3,000 City of N. Y. school- 
house 3**s,1915. M. &  N.104*k

B o n d s .
$1,000 City of N. Y. College 

of City of N. Y. 3**s, 1915.
M. & N...................................1047*

$1,000 Flatbush Water-W’ks
Co. 1st 6*, 1911 ................105

$1,000 City of Newark New 
Supply Water 4s, 1922.
M. & N...................................1131

$1,000 Brooklyn City (N. Y.
& B’klyn Bridge) 6s, 1911.
J. & J .................................... 123*9

$2,000 Brooklyn City (N. Y.
& B’kljn Bridge) 6s, 1912.
J. & J .............  ....................1255s

$1,000 City of Brooklyn Per
manent Wat’r 78,1910. J&J.128*4 

$1,000 City of Brooklyn Pub
lic Park 6s, 1915. J .& J...11450 

$1,000 City of Brooklyn Pub
lic Park 7s, 1924. J.&J. .144*2 

$5,000 Jersey City Assess-
ment 5*, 1922. J.&J......... 1167s

$2,000 Jersey City 40-year
7s, 1913. J.&J....................129*2

$2,000 St. Louis, Mo., 4s,
1905. J.& D......................... 103*4

$4,000 St. Louis, Mo., 3*65s,
1907. J.&D......................... 103*4

$5,000 Cin. Ham. & Day. RR.
gen. 5s, 1942. J .&D.........116*8

$5,000 City of Milwaukee 
Public Park5s,l>-03. J.&J.102*2 

$6,000 Grand Rapids Hy
draulic Co. of Gr. Rapids, 
Mick., unpaid coupons on. 58s 

$500 N. Y. Athletic Club
deb. 6s, 1903........................  93**

$100  N. Y. Athletic Club 2d
58,1910................................  85

$130,000 John C. Haddook
coupon bonds...............$%000 lot

$5,000 Chic. By. Terminal 
Elevator Co. 1st 0s.......50*2-51

g a u k i u f l  a n d  f i n a n c i a l .

S p e n c e r  T r a s k  &  C o . ,
BANKER8,

2 7  & 2 9  P I N E  S T R E E T ,  . . . .  N E W  Y O R K
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

INVESTMENT SECURITIES-
Members N, Y. Stock Exchange. Branch Office, 66 State St., Albany

G b o r g e  B a r c l a y  M o f f a t . Alexander M. White Jr.

M o f f a t  &  W h i t e ,
BANKERS,

MembersJNew York Stock Exchange,

N o.  1 N A S S A U  S T R E E T ,  . . .  N E W  Y O R K .

INVESTMENT SECURITIES.

T r a c y  &  C o . ,  B a n k e r s ,
No. 4 0  Wall  Street, NEW Y O R K .

CHICAGO. Connected by private wire. MILWAUKHH.
D e a l e r s  In  H i g h  O r a c le  B o n d i ,

L ist of Current Investm ent O f erinos sent on A pplication .
CJoiouilHslon Orders 

Executed In all Market! ,
Mnmhftrs ) êw York 8took Wxohango. Members { Chl(m|c0 Htook ttxohttnKO
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SJauTuts' (gazette.

M aine uj C o m p a n y

U u llru u ila  ( S im a n .
D elaw are S usq Jt (Schuylkill..................
G eo rg ia  (Southern A  F lorida, l e t  p r e t . .

do do do 2d p r t f .............
G ran d  T ru n k , g u a r ......................................

do do l e t  p ru t.........— ...............
do do 2d p re f .................................

Rom e W a te r t. & Ogd., guar. (q u a r .) . . .  
S y ra cu se  G eneva a; C orn ing  (q u a r .) . . .  

H lre e i  U u ilw a y s .
Coney Is la n d  Jfc B rooklyn ( q u a r . ) .........
D enver C ity  T ram w ay  (q u a r.) ................
S acram en to  (Cal.) E leo.G  Jto R y .(m th ly) 
U n ion  8 t. B y., N . B e d fo rd , M ass. (qu.) 

B a n k a .
A m erican  E xchan g e  N a tio n a l................
F o u rte e n th  S tre e t ........................................
G e rm an ia .........................................................
G re e n w ic h ......................................................
L inco ln  N atio n a l (q u a r.) .........................
N a tio n a l C ity .................................................
N . Y. N a tio n a l E ic h a n g e  (q u a r.) ...........

T ru s t  C o m p a n ie s .
F a rm e rs ' L oan &  T ru s t  (q u a r.) ...............
K in g s C ouuiy , B rooklyn (q u a r.) ...........

.M isce llan eo u s .
A llis  C halm ers, pref. (q u a r.) ....................
A m erican  Chicle, com .................................
A m er. I ro n  ifc S tee l A ssociation , com .. 
A m er. L ig h t *  T rao tlon , p ref. (q u ar.) . 
B u tte  E le c tric  «£> Pow er, pref. (q u a r.) ..
C asein  Co., pref. (q u a r.) .............................
C latLn (H . B ), 1 s t pref. (q n a r ) .............

do do 2d p re f (q u a r.) ...............
C onso lidated  G as of N. Y. (q u a r.) .........
G rea t L akes T ow ing , p ref. (q u a r.) ........
H u d so n  R iv e r  T elephone (q u a r.) ...........
In te rn a tio n a l  Pow er, com ........................

do do p re f ........................
M u n ic ipa l Gas, A lbany  (q u a r.) ...............
N a tio n a l C arbon, pref. (q u a r.) ................
P eu n -A m erican  P la te  G lass (q u a r .)___
P re sse d  S tee l Car, oow. (q u a r.) ...............

do do do pref. (q u a r.) .............
S helby  I r o n ....................................................

do do (e x tra ) ......................................
S y ra cu se  L igh ting , pref. (q u a r.) ............
W ash in g to n  (D .C .)G as L ig h t (q u a r.) .. .

«S N D *  .

Per W hen
Cent Buyab le

2 *3 May 1
2*3 May 5
2 May 6
2 A pr 25
2*c A pr 26
■l Apr 26
i q May 16

7e May ll

4 May 1
1 May 16

15c. May 1
2 May 1
4 May 1
3 May 1

10 May ll
3 May n
3 May 1
3 May 1 1
2 M ay rl

10 May 1
2  >3 May 1

1S4 May 1
1 May 1 0

150. May 29
1*3 May 15
1*4 May 1
2 May 10
1*4 M ay 1
1*3 May 1
2 J ’ne 16
l a4 May 20
l»s May 1
2*3 May 20

S*3t May 20
2 *3 May 1
l s4 May 16
134 t
1 May 28
1% May 21
5 May 15
5 May 15
1*4 May 1
2*3 May 1
134 May 15

Books Closed. 
(D a y s  In c lu s iv e .)

N o t closed.
to
to

May
May

May

to
to

to
to

May
May

A p r 30 
A p r 30

A pr 20 to May 1
A p r 26 to May 1

A p r 26 to May 1
May 6 to May It)
H olders of rec. May 21
H olders of rec. A pr 30*
H olders of rec. A pr 25
May 1 to May 9
A pr 25 to May 1
A pr 25 to May 1
May 28 to J ’ne 16
May 11 to May 19

May 6 to May 20
May 6 to May 20
A pr 26 to May 1
May 6 to M ay 15

May 8 
May 1 
May 2 
May 2 
A p r 26 
A pr 16 
May 1

to
to
to
to
to
to
to

May 27 
May 20 
May 16 
May 16 
May 1 
A p r 30 
May 15

* T ra n s fe r  books n o t to  be closed, t S ix  p e r  o en t of th is  fo r y ea r  e n d in g  
Dec. 31, 1901, an d  2*3 p e r  c e n t fo r q u a r te r  en d in g  A p ril 1, 1902. t  P ay ab le  
fo rth w ith .

To-day’s actual rates of exohange were as follows: Bankers’ 
sixty days’ sterling, 4 H5%(gl: 85% ; demand, I87%@>4 88; 
cables, 4 88%(d>4 88)2: prime commercial, sixty days, 4 84%@ 
4 85; documentary commercial, sixty days, 4 84%@4 85%; 
grain for payment, 4 85%(<M 85%; cotton for payment, 4 84% 
@4 84%; cotton for acceptance, 4 84%@4 85.

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling % premium : New Orleans, bank, $1 00 
premium; commercial, 25c. premium; Chioago, par; St. 
Louis, par; San Francisco, 15o. per $100 premium.

United States Bonds.—Sales of Oovermnent bonds at the 
Board Include $1,000 5s reg., at 105%; $10,0110 4s, coup., 1907, 
at 111%; $0,000 8s, coup., at 109%, and $10,000 8s, reg., at 
109%. The following are the daily closing quotations; fo r  
y t iu  ty  ran g?  nee th ir d  p a g e  fo llo w in g .

In te re s t
P e rio d s

A p r .
I V

A p r .
21

A p r .
22

A p r .
23

A p r .
24

A p t .
25

2a, 1930............. reg is te red Q — J an *109% *10938 *109*3 *109*3 *109*3 *109*a
2a, 1030........... Q —Ja n *109% *1093s *109*3 *109*3 *100*3 *109*3
2s, 1980 jm a_ L reg is te red ___ .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
2d, 1930 .sm all ___coupon . . . . . . __ . . . . . . . . . . . . ...... . . . .  -
8b, 1018........... reg is te red Q —F eb *108>4 * 10834 * 108*4 *108*4 109*8 *1083*
8a, 1018 ............ Q — F eb *109*3 *109*3 *109*3 *109*3 *109*3 *109 %
8s, 1918, sm a ll.reg lste red Q —F eb . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ..
3s, 1918, sm all ___coupon Q —F eb *109*3 *109*3 *109*j 109*3 *109*3 •109*3
4s, 1007........... reg is te red Q —Ja n *111*4 • l l l k *111*4 *111*4 *111*4 *111*4
4s, 1007........... Q —Ja n *111*4 *111*4 *111*4 *111*4 *111*4 111%
4s, 1025........... reg is te red Q —F eb ■138 *138 *138 ■138 *138 *138
is ,  1025........... Q —F eb *139*4 *139*4 *139*4 ‘ 189*4 *139*4 *139*4
5s, 1904........... reg iste red Q —F eb * 10534 *10534 *105*4 *105*4 *10534 *1063*
So, 1904........... Q —F eb *107 *107 *107 ‘ 107 *107 *107

•This la the prloe bid at the morning board; no sale waa made.
State and Railroad Bonds.—Sales of State bonds at the 

Board include $31,000 Tennessee settlement 3s at 96 and 
$1,000 Alabama Class A at 107.

The transactions in railway bonds have averaged over 
$5,000,000, par value, per day and were very unevenly dis
tributed, As noted above, there has been a conspicuous 
absence of high-grade issues from the list of sales. Union 
Pacific convertible 4s have been by far the most active 
bonds. They opened strong on Monday, but subsequently 
declined and close with a net gain of % point. Colorado 
Fuel & Iron convertible 5s were second in point of activity 
and close without change. Sales of Consolidated Tobacco 
4s were on a liberal scale and advanced 3 points.

WA L L  ST R E E T , F R ID A Y , A P R I L  ‘2 5 , 1 9 0 2 . - 5  P. M.
The Money Market and Financial Situation.—A large 

volume of business has again been recorded at the Stock 
Exchange, the transactions on Monday having exceeded 
those of any day since the climax in Northern Pacific stock 
nearly a year ago. Prices have fluctuated over a wide 
range in many cases, and the absence of any known cause 
for such movements suggests that they are the result of 
speculative operations of a bold type. Accompanying a 
rather precipitous decline during the early part of the week 
were rumors of serious damage to crops in the West, which 
later and more authentic reports do not confirm, but deny, 
and a general recovery of prices has followed. There is at 
the close a demand for high-grade investment shares that 
has carried Lake 8hore and New York New Haven & Hart
ford to the highest quotations of the year. The bond mar
ket has also been active and relatively steady, although the 
small sales of high-grade issues is a noticeable feature. The 
money market continues easy with slight changes in rates 
during the week, while foreign exchange is somewhat higher.

The open market rates for call loans on the Stock Excnange 
during the week on stock and bond collaterals have ranged 
from 3% to 6 per cent. To-day’s rates on call 3% to 5 per 
cent. Prime commercial paper quoted at 4@4% per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £661,266. and the percent
age of reserve to liabilities was 49'82, against 50'24 last 
week; the discount rate remains unchanged at 3 per cent. 
Tne Batik of b ranee shows an increase of 9,200,000 francs 
In gold and 2,875,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1902 
A pril 19

Differences
from

previous week
1901 

A p ril 20
1900 

A pril 21

Capital..............
$

83,622,700
103,655,700
894.491.400 

30,976.900
952.774.200
172.332.400 

72 439,800
244.772.200 
238,193,550

$ $
75,022,700
93.365,000

882.067.300 
31,454,100

967.201.200
185.684.200 

71,038,200
266,722,400
241.800.300

$
72,222,700
85.843.100 

767,478,300
21.390.100 

842,629,400 
161,839,600

63.712.100
225,551,700
210,657,350

Surplus................
Loans & discounts Circulation...........
Net deposits........
Specie...................
Legal tenders.......
Reserve held........
25 p. c. of deposits

Surplus reserve

Deo 5,890,400 
Ino 56,900 
Deo 4,587,200 
Ino 336,600 
Ino 523,500
Ino 860,100 
Deo 1,146,800

6,578,650 Ino 2.006,900 14,922,100 14,894,860
N o n .—Returns of separate tanks appear on page 867.
Foieign Exchange.—The market for foreign exohange 

has been generally strong on a somewhat better demand 
and a limited supply, especially of commercial bills.

Posted rates or leading bankers follow:
A p ril 25 Sixty Days Demand

Prim© bankers' sterling bills on London. 
Prime commercial.......................................

4 86 @4 86 *j 
4 84% 094 85 
4 84% '&4 85%
6 18% ®5 17%* 

40 a  40* 18 
95 ® OS*;*

4 88% ®4 89
Documentary commercial.........................
Paris bankers’ (Francs)............................
Amsterdam (guilders) bankers.................
Frankfort or Bremen (relolun’ks) bankers

6 16 V  15% 
40»r* 3* 40** 
95%s ® 96%

» LtVa!(«.

Railroad and Miscellaneous Stocks.—The stock market 
has been very active, the transactions on Monday amount
ing to nearly 2,000,000 shares. There was a general decline 
in prices, under a heavy liquidating movement, during the 
early part of the week, but a change in the tone of the 
market on Thursday, and sharp recoveries have been made 
in many cases. There have been several exceptional features, 
including Nashville Chattanooga & St. Louis, which ad
vanced over 20 points during Monday and Tuesday, on 
rumors that it had been taken over b\ Louisville & Nash
ville interests and would be exchangeable for shares of the 
latter company. Subsequently this rumor was officially 
declared to be without foundation and a large part of the 
advance has been lost. Keokuk & Des Moines has advanced 
day by day, showing a gain of over 10 points within the 
week. Brooklyn Rapid Transit has been strong and its ad
vance of 4% points towards the close was simultaneous 
with an advance of 10 points in Long Island Railroad and of 
13 points in New York New Haven & Hartford shares 
The Reading issues have been in request at advancing 
prices; Canadian Pacific and Chicago Indianapolis & Louis
ville show a net gain of several points, and all the Van
derbilt stocks have been strong. Un the other hand the 
Grangers and Southwestern issues have been weak on re
ports, probably groundless, of serious crop damage.

F or d a i l y  vo lu m e o f  b u sin ess see p a g e  875.
Ontside Market.—Business on the curb has been quite 

active, and prices, although irregular at times, have gener
ally advanced. General Carriage has been by far the most 
active stock, sales to-day alone being estimated at from
80,000 to 100,000 shares. Closing at about 3 last Friday, it 
reached 6% yesterday, and got up to 15 to-day, falling off 
somewhat, however, at the close. The sudden rise seemed 
lobe the result, in part at least, of rumors of reorganiza
tion, but no real news was obtainable. Another large rise 
was in American Chicle. On the announcement of a one 
per cent dividend on the common stock and reports that 
dividends would be declared monthly hereafter, the com
mon rose to 99% and the preferred reached 93. Northern 
Securities has been irregular. On Monday morning the 
price at the opening rose to 104, but on news that the Su
preme Court had decided to permit the State of Washington 
to file its bill of complaint against the company, it dropped 
off to 102%, and thereafter fluctuated between that figure 
and 101%, the price to-dav. American Can stocks, influ
enced by unfavorable reports at the stockholders’ meeting 
on Tuesday, fell off to 12 for common and to 53% for prof, 
but sold up later to 14% and 55% respectively.” Gains in 
price over last Friday’s figures were made, among others, by 
Hackensack Meadows. 2% points; Electric Boat common, 
8%; AmericbU Hideand Leather preferred4%; North Amen 
can Lumber & Pulp Co., 4; Seaboard Air Line common 1 %, 
preferred 1 %; White Knob Copper, 8; Eleotrio Vehicle com 
moil 3%. U. S. Steel 5s (w. i.) sold up to 98% and Standard 
Oil stock ranged between 636 and 618, the Iasi sale being at 
624. Outside quotations will be found on page
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S T O C K S — H I G H E S T  A N D  L O W E S T  S A L K  1 ' K I C K S

S a tu rd a y
A p r i l  12

42 42
 ̂i>‘» 09
82% 83% 
OO-'V* 1(H) >4

109 % lOOHi

0 0 % 0 G% 
1 1 1 4  1.1 4 %
110 1411*2 
123% 127 x4

90 9184
193 198

4 8  481,
87 4 394 

77 4
108 1(38

2 0  
91 
89 

*47 
08 
78 4  

1 7 1 4  
193 
250

2 0 %
91
8 9 4
48
0 6 78
7 9 4

172%
193
252

174 4174*8  
*170 174
*204 210

2 2 4  2 2 4  
40 4 1 4
21% 22%

105 4 1 0 6 4  105 100

JUonda y 
A p r i l  2 1

§70 
8 1 4  
98 4  

107% 
95 
90% 

115
140 
126% 

8 9 4  
190 

47 
37 4 
7 0 4

70 
8 8 4  

1 0 0  
109% 

95 
08% 

115 
1 4 1 4  
129 »• 
91% 

192 
48 
39 4  
77 4

20%
9 2 4
89
47

89 
40 4  
64% 00 
7 9 4  80 

108% 172% 
1 9 0 4 1 9 2  4  
2 4 9 4 2 5 1 4

173 175
*109 175
*200 210 

22 23%
40% 42 
2 1 % 22 4

T u e s d a y  
A  p r l l  2 2

W ednesda y 
A p r i l  23

43 
09 
SO 
98% 

108% 
90 
66% 

116 
140 
125% 

90% 
188 

47 4  
3 7 4  
7 6 4  

105

25%
*91
* 884
*40

05%
*80
1 0 8 4
190
248

43 
09 
82 
99 

109 
90 
68% 

115 
141 4  
1278< 

9 0 4  
19S 

48% 
38 4  
70 4

109 
144 
20 
92 4  
89 4  
4 7 4  66 
8 0 4  

170% 
191 
249

1724173%

31% 
74 4  
40*

*282 
~45% 

92 4  
*40 
*30 

40 4  
17% 
38% 
17% 
32 
39 
09%

33
75
40%

1 7 4 4
290

40
93
50
65
4 6 4
1S%
38%
17%
32% 
39 4  
70%

55 4 OD °4
§00% 60%

49 ‘ 50
*185 186

24 
84 
91% 

149 
49% 
8 8 4  

*41 
82 4  
20 
59% 
2 7 4  

*78

24
8 4 4
92

150%
50%
89%
42
82%
27%
62%
2 7 4
82

81% 81% 
120% 127% 
133% 134%

153  
*39 
"90 

30 
20 
44 J>

154%
4 0 4  
92 
3 0 4  
2 0 % 
44%

1 1 0 4  H o  
121 122 

00% 61% 
121 121% 

26% 27 
5 6 4  57% 

102 103

104 1 0 4 4  
159 160

53% 53%

224
34
5 8 4
90%

*70
103
*79

224
34%
58%
91
73

107
81

151%151%

89 89

62 62 % 
83% 84 
70% 71%

31 
74% 
45%

174
290

44%
9 2 4

*40
*30
45%
18%
3 8 4
1 7 4
32 
38% 
69% 
0 0 % 
59%

32%
l b \
47

1 7 6 4
290 

46 
93% 
50 
65 
46% 
18% 
39% 
18 
33 
40 
7 0 4  
55% 
60

49 4  5 1 4  
185% 187

23 24
83% 8 4 4  
91 92

1 4 7 4 1 5 1 4  
49% 50% 
88 8 9 4
41% 41% 
8 2 4  82% 
2 0 4  28
6 0 4  62%
28 33
8 2 4  8 2 4  
68 69

*128 134

81 81% 
126 127 
134 137%

153 154%

29% 30% 
20 20% 
44 44%

111% 113

60 61% 
121% 123 

20 26% 
55% 57 

100% 103%

1014108 
158 160%
*53 54

*115 120
88 89 4

§224 224
3 3 4  34% 
5 7 4  59 

"90 91
*70 73

*103 106
79 79

151% 152 
*44 47

75 75

88 89

62% 66% 
83% 84% 
71 72%

21% 22%
39 40% 
21% 22% 
5 7 4  5 7 4

104 105%
*121 123

31% 32 
74 4 74 % 
45 4  46 

173% 174% 
4281 291

44 44%
92
40 

*30

92%
40
65

4 6 4  4 6 4  
18% 21% 
3 9 4  41% 
17 17%
32% 3 2 4  
39% 41

*42 
*08 

79% 
97% 

108 
*96^ 

00% 
*112% 
* 140 

124% 
90 

192 
47% 
37% 
70 4

'44  
(59 
81 % 
98% 

109 % 
90 
07% 

118 
1 4 1 4  
125%

91% 
195 

47% 
38 
7 6 4  

109

T h u rsd a y  
A  p r i l  2  /

JPrtday 
A p r i l  21)

25 
*91 
88 
47 4  
05 4  
80

167% 
190% 
249 
259 
171 

*100 
205 

20% 
37 
20 4

20 
92% 
88 \  
47 4  
00% 
80

1 0 9 4
191
252
260
172%
175
208
21%
39%
21%

104 % 105%

69%.
55%
59
90
49

71
57
59
92
50

1 8 4 4 1 8 4  4

23 
83 
9 1 4  

1 4 7 4  
48 4  
87 
41%
82 4  
2 0 4  
60 
3 0 4
83 
0 7 4

*128

23 
84 
9 1 4  

149% 
49% 
88% 
41% 
824 
27% 
01% 
37 
84 
67 4  

133

81% 87% 
126% 128 
134% 138 4

151% 153%

29% 29% 
19% 20% 
43% 44% §100 100 

111% 112 4

60 60 
121 122 

26 26% 
55% 56% 

100% 101%
108 122 
1 5 7 4 1 5 9  

52 53
*115 120

87 89

2 2 4 4 2 3 0  
34% 35% 
5 8 4  59% 

*90 91
*69 71

*103 106 
* 7 8 4  80 
1514152%  
*45 47

89 89

65 4  67% 
84% 87 
71% 74%

29% 31% 
*74 74%

4 4 4  45% 
173%175%  
290 290

4 3 4  44 
92 

*40 
*80 

45 4  
21 
40%
17 
31%
39%
70 
55 *4 
59 
90 

*46 
*184

92 
50 
65 
46 
22 
42 4  
17% 
31% 
40% 
70% 
5.6 4  
59 
90 
49 

186

*42
*07

79%
98

108 4
90 
0 8 4  

1124  
135) 
125 4  

89% 
192 4  

47% 
37 4  

*70 
107

44 
05) 
81 *4 
5)0

109 4  
90 
71 4 

115
14 l 1 
127% 
92 H 

193 4 
47% 
37 1 
77 

107
25 4  

"91 
8 8 4  

*46 
06 
8 0 4  

107 4  
1 9 1 4  
250 
259% 
171

20 J 
9 2 1 
8 8 4  
47 
09% 
81% 

109% 
1 9 1 4  
2514  
259% 
1 7 2 4

21 21% 
38% 39 
21 22

103% 1074

85 85
22% 22% 
83 83%
91 91

1 4 6 4 1 4 8 4  
48% 48% 
87 87%
41% 41% 
82% 82- 
25% 20% 
59 61%
35% 3 7 4  

*80 85
6 7 4  6 7 4  

128 133

85 85 4
126 127% 
134%136%  
115 1 1 8 4
1 5 2 4  1 5 3 4  
*39 4 0 4
*90 92

28% 29% 
1 9 4  
4 3 4

2 0 % 
4 1 1

112 1 1 2 4  
*120 123

59 5 9 4
122 122 

2 5 4  25% 
55% 56 
99% 101%

114 114%
150% 158  

5 1 4  52% 
*115 120

87 88

228 232
34% 35 
58% 59 

*90
*09
103
*79
151
*43
*73
*80

91
71

100
81

152
40

86

65% 67% 
85 87
71% 73%

30%
74
44%

175
*280

43
91%

*25
*40
45%
21%
41
17%
32
39%
70%
55%
59%

*88
*46

*184

32 
74 4  
45% 

175% 
290 

44 
92 
50 
65 
46% 
21% 
41% 
174  
32% 
40% 
71 
56 
5 9 4  
92 
49 

186

*12
*68
81%
98%

109
*95

70
* 1 12 % 
* I 39 4  

128 
92 

192 
47% 
37% 
70 

107

25%
§92%

89
*40 4  
08 
81% 

169% 
191 
2 5 0 4  
259 
173

44
69 
82 >■ 
99 *,

J 09 
96 
71% 

115 
H I 1 
129% 

93 
194 
4 9 
38
70 4 

167 
145

26% 
92 \  
89 
4 7 4  
724 
82 4  

1707, 
191 
‘252 
259%
1 7 3 4

20 21% 
38% 39 
21 213<

100 106%

31% 32 
73% 74 
45% 4 5 4  

1 7 5 4 1 7 7

85 85

82 84
91% 91% 

147% 148% 
48% 49 
87% 8 8 4  
42 42%
8 2 4  82% 
20 27
5 9 4  60% 
36% 38% 
80 82 
68 68% 

§130% 130% 
335 338 

84 91
120% 1 2 7 4  
134% 136% 

§115% 115% 
153 153

2 8 4  29 
1 9 4  20 

*43 4 3 4
168 1 7 9 4  
1 1 2 4 H 3

* 5 8 4  59 *121 122 
25% 25% 
5 5 4  56 
99% 101%

104 113%
1574159%  

52 4  53 4  
*115 119

88 88
232

34%
5 8 4

*90
*08
103
*78
151%
*43
*73
83

2 3 7 4
35
59
91
71

106
81

151%
40
75
83

43% 
92% 

*25 
*30 

46 
21%  
41 
1 7 4  
31% 
39% 
7 0 4  
5 5 4  

* 5 9 4  
' 90 
*46 

*184

43%
92 \  
50 
65 
493, 
22 
42% 
17% 
32% 
40 4  
71 
56% 
59% 
91 
49 

186

22% 23 
84 84^
9 1 4  92% 

148% 148% 
48% 49  
88% 88 4  
42 4  42 4  
82 82 
26% 27% 
60 61 
38% 40 
82 83
67 4  68 4  

r130 133
340 340

8 9 4  91 
1274129%  
1 3 5 4  136% 
1 1 6 4 1 1 7 4  
152% 153 

40 40
§90 90

28% 29% 
1934 20% 

*43 43 4
178 178
112%113%  
122 123

59% 00% 
122 122 

25% 26 
56 5 6 %

10 1% 102
103 110
15934 161

53 5334
115 119 
*89 3 9 4

66% 67% 
80 4  87 
72% 72%

236
35
59

*90
"67

*103
*77
1 5 1 4

4434
*73
*80

237
35%
59%
91
71

106
80

152%
4434
75
90

66 4  6/%  
8 6 34 87 
72% 73%

ST O C K S
N E W  YORK STOCK 

1C XO H A N  G E

R ailroad * .
Arm Arbor.........................

Do prof....... .................
Atoli. Topeka <fc Hanui Fo.

Do prof.........................
I Baltimore O h io ...........
I > Do p r o f . . . ...................
Brooklyn Rapid T ran sit.. 
Buffalo Koch. & J’ittsb ’g. 

Do prof........................
( lanadtan P a c if ic ... .___

Canada Southern.............
Central of N ow Jersey
Chesapeake & Ohio...........
Chicago <Sc A lton ...........

Do prof....................
Chicago tfc E ast’n Illinois

Do prof.......................
Chicago (treat W estern. 

Do 4 p. c. debentures 
Do 5 p. c. pref. “A ” .. 
Do 4 p. 0. pref. “B ” .. 

Chic, indianap. & Louisv.
Do pref.........................

Chicago Milw. & St. Paul.
Do pref.........................

Chicago <fe Nortli W estern
Do pret....................

Chic. Rock I s l’d & Pacific 
Chic. St. P. Minn. & Om

Do pref.......................
Chicago Term’l Transfer.

Do pref......... ...............
Chicago U nion Traction.

Do pref.........................
Cleve. Cm. Chic. & St. L.

Do pref.........................
Colorado & So., yot. trust 

Do 1st pf. vot. tr. cfs. 
Do 2d pf. ro t. tr. ctfs.

D elaware & H udson___
elaw. Lack. & W est’n.

D enver & Rio Grande___
Do pref.........................

D enver & South w estern .
Do pref.........................

Des M oines & F t. Dodge. 
Detroit. South.vot. tr. ctfs 

Do pref. vot. tr. ctfs. 
Duluth So. Shore & A t l. .  

Do pref.........................
Er ie ......................................

Do 1st pref..................
Do 2d pref..................

E vansv. & Terre H au te ..
Do pref.........................

Ft. Worth<fcDen. C.,stmp.
Great N orthern, pref........
Green Bay & W estern ___

Do deb. ctf. A
Do deb. ctf. B

H ocking V a lley ...............
Do pref.........................

Lllino is C entral................
owa C entral......................

Do pref.........................
K anawha & M ichigan..

C.Ft.S.<&M.,tr. cts. pfd 
Kansas City So. vot. t r . ..

Do pr>ef. vot. tr. ctfs. 
Keokuk & D es M o in es... 

Do pref.........................
L ake Erie & W estern ...

Do pref.........................
L. Shore & Mich. South’n
Long Island .........................
L ouisville & N a sh v ille ... 
jl/Fanhattan E levated . . .  
lYLetrop. Secur., sub. rec.
M etropolitan S treet.........
Met. W est Side El. (Chic.)

Do pref.........................
M exican C entral................
M exican NatT tr. receipts 

Do pref. (w hen issued)
M ichigan Central...............
M inneapolis & St. Louis.

Do pref.........................
Minn. S. P. & S. S. Marie.

Do p ref.........................
Mo. Kansas & T ex a s.......

Do p r e f . . / ....................
M issouri P acific................
Morris & E s se x ..................
N ash. Ohatt. & St. Louis 

Y. Central & Hudson. 
N. Y. Chic. St. Louis,,

Do 1st pref..................
Do 2d pref..................

N. Y. Lack. & W estern ... 
N. Y. N . H aven & H artf. 
N. Y. Ontario & W estern.
Norfolk & W estern ...........

Do adjustm ent, pref.
P acific Coast Co...............

Bo 1st pref..................
Do 2d pref..................

P ennsylvan ia .......................
Peoria <& E astern ...............
Pere M arquette..................

Do pref.........................
Pitts)). Cin. Chic. & St. L.

Do p te f .........................
I> eading, vo t’g tr. c tfs .. 
JLV 1st pref. vot. tr. c t f s . . 

2d pref. v o t’g tr. c t f s .. .

S a l e s  o f  
t h e  

W e e k  
S h a r e s

200 
200 

275,510  
4-1,830 
53,740  

800 
222, i 70 

300

l i a n p e  f o r  Y e a r  1 2 0 2  \ 
O n  b a s i s  o f  I O O  s h a r e  l o t s

I ta /n ffe  f o r  / ' r e v l o u t  
Y e a r ( 1 2 0 1 )

L ow est

140,954 
i 1,800 

3,900  
39,500  
32,900  

4,700 
318

32,250
150

1,100
300

119,480
7,554

231,950
3,130
8,150
1,025
6,201

300
13,510
22.500
44.500  

300
11.500

42,190
2.500  

13,000  
15,500

700
9,570
3.500  

300

20,900
58,420
20,500

4,300
6,350

181,680
37,050
12,000

1,450
800

3,650
2,400

49
39
13
33
10

4
71

10.700
3.400  

65,470
5,050
7.320
1.400  
2,730

26.700  
38,250  
15,975

800
1.320  

40
544

38,035
42,730

189,425
2,708

14,200
100
20

25.700  
42,085

4,950
874

14,950
200

3,000
3,450

10,650
11,300

142,300

26,350
59,010

3,400

100

5,974
100,700
46,655

200

100
109,480

100
100
100
500

1,101,778
42,320

214,100

33 Feb 20 
03 Jan 9
74 % J im  27 
95%  J a n  27

101 Jan 14 
93% Fob2 J 
00% Fob 1.4 

110 Apr 4
139 Apr 2 
112 % Jan 28
85% Jan ( 

188% Jan 11 
15 F e b 20 
33% Jan 22
75 M a r 1 

134% J a n  21 
137%  J a n  J 1

22% Jan 25 
91 Jan 8 
83% Jan 22 
4.3 % Jan 24
49 % Jan 14 
75 Jan 10

100% Jan 27 
180 Jan 14 
204% Jan 14 
230 Jan 18 
152 Jan 15
140 Feb 0 
195 Mar 6

15% F e b 21 
30% F e b 20 
10% Jan 8 
44% Mar 15 
95% Jan 14

118 Jan 21  
14% Jan 15 
59% Jan 15 
28 Jan 14

170 M arl 1 
253 Jan 15 

41 Apr 7 
90% Jan 21 
40 Apr 2 2 

Jan 20 
F eb 1 
Feb 3 
F eb 24  
Jan 15 

18% Jan 14 
35% M arl 2 
66% M a r ll  
52% A p r i l
50 Mar26 
85 Mar26 
30 Jan 2

181% Mar 5 
75 Jan  8
70 Jan 11 

9 Jan 8
66 Jan 15 
81% J a n l4  

137 Jan 14 
37% Jan 15
71 Jan 14 
33% Jan 25 
80% Jan 2 
19 J a n l5

Jan 14 
Jan 15 
Jan 2 
Jan 15 
Jan 15 
Apr 7 

78% Jan 15 
102% Jan 2 
128 M arl 2 
115 Apr23  

Apr 12 
Feb 7 
Mar 3 

25% Jan 15 
14% Jan 15 
40% Feb 24 

§150 Mar 7 
105 Jan 27 
118% Jan 22 

36% Jan 2 
90 Jan 14 
24 Mar 5
51 Jan 13 
96% M arll

§195 Jan 21 
80 Jan 24 

156% Apr 23 
46% Jan 15

119 Feb 6 
84 F eb 4

138% Feb 3 
209% Jan 30 

32 M a r ll  
55 Jan 14 
S'O Feb 21 
70 A p r l7  

100% Jan 6 
79 Jan 20 

Jan 14 
Jan 8 
Feb 15 
Apr 24 

80% Jan 7 
113 Mar 2 5 

52% MarlO 
79% MarlO 
60 Jan 14

44 
13
45 
64

125
325

150
38
89

// i y  h e s t Lowest

46 A pr 9 
72 Apr 3 
84% A pr 18

1.03%Jan 0 
IJO Apr 18 
97 Jan 2 
71% Apr 25 

118% Jan 3 
144 Feb 19 
129% A pr25 
93 Apr 25 

198 Jan 0 
49 Apr 2 5 
39% Apr 19 
77 % Ajrr 19 

174 A pr 14 
144 Apr 12 
20% Apr 17 
92% Feb 14 
90 Apr 17
48 Apr 17 
72% A pr25 
82 % A p r25

173% Apr 18 
190% Apr 4 
255 Apr 15 
201 Apr 10 
181% Mar22 
170 Apr 3 
210 Apr 15 

23% Apr 21 
42 Apr 21 
22% Ax)r21 
58% Apr 11 

107% Ax>r24 
123 % Feb 0

3 3 Apr 19 
75% Apr 21
47 Apr 21 

184% Jan 7 
297 Feb 4

47 A p r i l  
94% Feb 13
49 Jan 10
04 F e b 24
50 Apr 15 
22 A p r23 
42% Apr23

147
39
71
83

18% Apr 
35% Apr 
44% Jan  
75% Jan  
63% Jan  
74% Mar 

104% Feb 2 7 
51% Apr 21 

191 Jan  0 
84% Apr 
87 Apr 
25 Apr 9 
84% Apr 18 
92% Apr 

151% Apr21  
51% MarlO 
89% Apr 21 
42% Apr 4 
85% Feb 24 
28 Apr 21 
62% Apr 21 
40 A p r25 
84 A p r22 
71% Jan 3 

138 Feb 6 
340 Apr25  

91 A pr 24 
133 A p r14 
140% Jan 29 
118% Apr23  
174 Feb 5 

43 Jan  6 
91% Mar22 
31%Mar31 
20% MarlO 
45% M ariS  

179% Apr 24 
115 A p r l9  
123 Feb 13 

64 Apr 5 
125% Apr 1 

27% Apr 18 
57% Apr 18 

107 Jan 2 
197 Feb 25 
122 Apr22  
168% Jan 2 

54% Apr 17 
124% Jan 27 

90% Apr 3 
§141% Apr 15 
237% Apr 24 

36% Jan 2 
59% A p r25 
93 Jan 14 
75% Mar 8 

106 Mar25 
82% Mar 8 

152% Apr 22 
47% Apr 9 
83 Jan 14 

§85 Mar 2 5 
91% Jan 9 

114% Mar 20 
07% Apr 22 
87 Apr 22 
74 % Apr 22

Feb
Srp 
J an

20 
50 
42 
70 Mtt> 
8J % J an 
83% Feb 
55% Oct 
77 Mar 

1J0 Mar 
87 M ay 
54 % Jan 

I 45% Jan 
29 May 
27 Mu)
72 % Jan  
91 J an

120% Jan 
10 J an 
90 J ’ly
75 May 
41 Dec
23 Jan 
58% Jan

134 May 
175 May 
168% Jan 
207 Mai 
116% Jan 
125 Mai 
180 Mar 
10% Jan 
28% Dec 
12 Jan  
58 May
73 May 

115% Jan
0% Jan

40 J an 
16% Jan

L05 May 
188%Jan 
29% Jan
80 J an
49 Nov 
69 J ’ly  
18 Jan 
14% Dec 
36 Dec

4% Feb  
13% Jan 
24% 31?.) 
59% Jan 
39% Jan
41 Jan
81 Jan 
17 Jan

167% Ma)
50 Feb  
65 Jan

7 % J an 
40% May 
69% Jan  

124 May 
21 Jan  
48 Jan  
21 Jan 
77% Dec 
13% Jan  
35 Jan 

5% Jan
24 Jan 
39% Jan

108% Jan  
§230 Apr 

07 Jan
76 May 
83 May

/ / 1 p  h e  s i

150 May 
27 Jan 
79% Jan 
12% Jan  

3% Jan

107% Mar 
67% Jan  

101% Jan
15
49
15
37
69

May
Apr
Jan
May
Jan

§191% Jan  
§70 J ’ne 
139% Jan  

16 May 
97 Mar 
47 Mai 

§134% Jan 
§206% Feb  

24 May
42
82
52
89
63

137

Jan
Feb
Feb
Feb
Jan
May

14% Jan  
33% Jan  
72 Jan 
57 Jan  
88 Jan 
24% Jan  
65 May 
38 Jan

34 Nov 
60 Dec 
91 J ’ne 

1 08 M ay 
J J 4 % M ay 
97 J ’ne 
88% A pr 

J 22 Nov  
140 Nov 
1 17% M ay
89 Nov 

196% Dec
52% May 
50% Apr 
82% Apr 

140 Nov  
130 Apr 
27 N ov  
9 1 % Mar 
90% J ’ne 
50 Mar 
52% D ec  
77% Sep 

188 May
200 May 
215 May 
248 Apr 
175% J ’ne 
140% N ov
201 Apr 

31 Apr 
57 % Apr 
20% May 
60 May

101 N ov  
1.24 N ov  

18 Apr 
60 Dec 
28% Apr 

185% Apr 
258 Dec 

53% May 
L03% J’ne 
71 J ’ne 
69 J ’ly  
45 J ’ne 
17 D ec  
40% Dec 
12% J ’ne 
22% Sep 
45% J ’ne 
75 D ec  
62% Dec 
68 Apr 
95 Apr 
36 'Apr 

208 Mar 
59% Apr 
67% Feb  
11 % Apr 
75 % Dec 
88% Dec 

154% J ’ne 
43% J ’ne 
87% J ’ly  
41 J ’ne 
81% Dec 
25 Apr 
49 Apr 
18% Oct 
45% Sep 
76% Nov  

135% Sep 
§355 N ov

90 Dec 
111% J ’ne 
145 D ec

177 J ’ne 
41 N ov  
93 Sep 
30 May 
15% Oct

180 N ov  
111% J ’ly  
124% Oct 

36% N ov  
9434 N ov  
35% Apr 
68% Apr 

124% J ’ne 
197 % Apr 
§82% N ov  
174% N ov  

57% Sep 
120 Sep 

95 Sep 
139 Feb  
217 J ’ne 

40% May 
61% N ov  
92% N ov  
78 Dec 

103 % D ec  
83 N ov  

161% Apr 
50 Sep
94
86
81

113
58

N ov
J ’ne
D ec
Deo
D ec

82% P ec  
64% Dec

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS

- nm ann arj,Kon prices; no sales wer 
1 Sale at Stock Exchange or at auct

B a n k s R an k s B id A 8 k  I R a n k s B id A s k R an k s B id A s k R an k s B id Aslc B a n k s B id A s k
Jfl A sk Citizens’........ f227 % 11th Street]!. 200 300 Irvin g  ......... t ‘220% 222 Mt Morris]].. 1238 P hen ix  _____ 110 120

on  v • ^ d C ity................ 645 F o u r th ......... 230 240 J  offer sonll _.. 170 185 Mu tu al]|.. 275 Plaza]].. 550
A niorioalf . . .  530 550 j Colonial 1j .. 385 < ia l lati n .. f440 Leather Mfr. 2 55 270 Nassau]! . 190 Prod E x ch ll. 1175
A T7ier E xcii.. 272 280 I Columbia]; . 350 ......... Gansevonrt][ 140 Liberty ....... 650 N ew  A m s ter 700 725 Ri verside]) 300s . to r ............  700 Commerce \ 307 Garfield 500 143i co in ......... 1 0 0 6 N ew  York (.'0 1 500 Seahoard . 500
Lo v ery li___1300 Corn Ex Chi| - 1160% German Am* 1 55 170 Manhattan]!. 330 340 N Y N a t E x. 225 Second ......... 050
Bi'i ':l,'way ....... 350 East R iver.. J 55 German Ex* 370 M a r k e ts  Ful 250 270 N ew  Y ork ... 13 4 3 Seventh ,new 125 135
Fu ’ Hi’h <fe Dr J 50 JJt)i Ward* ) 50 Germania1| .. 600 M echanics’ . 290 19th Ward]). 150 Shocife Leth. J 20 130(jf-j • tr a l......... 1185 195 | Emp’e.State] 1 95 210 • Green vvich ]| H17% M ecli & Trail 155 170 N orth A mer. 275 290 State] I ........... 550 ..«•••
( J r B u r y !— ! ) 50 1 70 fCdeJityli__ 2 J 0 1 i ami 11 onll - - 1 60 175 M ercan tilo .. 290 Oriental]!__ 210 12th Ward 11. , 10</;, M e ........... 1700 Fifth A veil 3900 ....... 1 Hanover 050 670 Moroli Excii. 1 50 J 65 Paci lie]| 205 23d Ward 11.. 1 10

»Uiar/j . . . .  ,335 350 J ! F ifth ......... . 375 125 | Hide & L’atli 150 M erohants’. . 1188% 191% Park.............. 035 600 Union S q ]|... 320 340. • ideal . . . .  |4J 50 First (n ew ).. 820 850 ( m|> & Trad. 050 ..................... M etropolis 1] 700 People's!!__ 250 U nited  N a d . 1130 .....................

e made 
ion tills

on Mu 
week

* da;
Trust

1 jOS
Go.

f than 
certifi

100 shares. j Ex rights. 
calc4v U New atoclc. 11 State banks. a E x dividend and rights.
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S I Qt'MkS—/ / 1U H K S T  A N D LO W  E S T S A  I E  t i l  J t ' ES S T O C K S Sales oi N ange tor Year 1902 1 N ange tor J 'reviout
S a l u rd a  it Alo tidily  

A  p r il  HI
1 T h u rsd a y

A p r i l  2 dir
IV id a y  

A p r i l  25
N E W  VO UK STOCK t ft 0

h eek, 
Shares

u n  oasis of lu u s n a r e  lots Y e a r (1901)
A p r i l l t i A p r i l  ‘22 A p r i l  ’23 E X C H A N G E Lowest H ighest Lowest H ig h est

1 2 2  123** 1 2 1 4  I 2 2 7b 122 4 1 2 4  4 123 4  125 120 41*24 1 2 0  1 2 2 It inland, p r e f ......... ............ 29,150 il 10 Hi Jan 23 125 Apr 23 97 Nov 1123j Nov
71 7 L Hz 

*32 34 
130 Si

- - 4  - - k 
*71 7 1 4

*22 J.f sJi. Joseph A tir'd Island  
k 7 Du 1st prat.............

12 Jan 14 24 M ario 7 7b J an 1 5 l4 J lit]( 0 7u ^ 71 1 l 70 4  71 *7o 71 1,900 62 Feb 6 743i Feb 25 1 55 Oct 73 g J ’uq* 3 2 33 *31 33 *31 33 
139 1 3 9 4

*31 33 l)o  2*1 pref.................. . . . . . . 27 Jan 7 35 A Mar 12 17 Dm 30 .J lit]130 150 4
60 7 1 4

130 130 L.i 130 130 139 4  139 4 St. Law. ifc A dirondack... 2,600 126 Jan 22 14 1 Hi Feb 17 57 Jan 134 Deo7 0 l4 70;j4 63 4  60S 6 7 4  60 4 6 8 4  6 9 4 69 ‘4 7 0 4 St. Louis & San F ra u ._. 17.700 55a4 Jail 2 7 2 ̂  Apr l 21 Hi Jan 50 G Deo*83 84 «83 84 
7 3 4  74 4

| *83 84 8 3 4  8 3 4 83 4  84 l>o 1st p r e f ................ 1 , 0 0 0 83 Feb 5 88 Jau 11 75 J ’ly 88 Mar<4 7 4 *4 73 4  74 73 73 4 7 5 % 7 5 % l>o 2*1 p r e f ... .......... 7 1 ** Fe b 21 77 Jan IS 5 3 1« Jan 7 6 14 J ’no30 30*v 30 30 4 *284 20 28 28 2 8 4  28 4 st. Louis S outhw estern .. 1,600 2434 Mar 6 30 H*. Apr 10 16 M iirs 39 Hs Apr 
71 J ’ nt)63'* 62 4 6 1 4  6 2 4 6 0  6 2  4 60 6 0 4 60 4  6 0 4 60 4  61 Do p ref... 7,100 5 5 14 Mar 5 6 3 k Apr 1 s 41 Hz J ai i6 7 h d 8 a8 6 6 4  60 4 66 4  60 66 4  6 7 4 6 6 4  6 7 4 67 4  6 8 4 Southern Pacific Co......... 269,430 58 Jan 27 MD* Apr 21 29 Ma\ 63 °8 tl1 no3 6 7* 37 4 Oil 'jj 3 1 3 6 4  37 4 36 4  3 0 4 3 6 4  38 4 Southern voting  tr. ctfs. 463,410 317e Jail 27 401*2 Apr 1 5 IS Jan 35:i4 J ’lie1)5 4  06 0 j 4  96 4 V?> VY- V I 95°8 95 4 9 5 4  9 6 4 Do pref. vot. tr. ctfs 9,270 92 Jan 14 9 8 H* Apr 1 5 6 7 14 Jan 

23 >4 Jan
94°8 Nov43 4  44 7e 4 2 4  44 4  

13 0 4  130 4
4 1 4  43 4 4 1 4  4 2 4 4 1 4  43 4 43 43 4 '|V .xas Ac Pacific___ 50,300 3 7 ’s Jan 1 5 4 1 7a Apr 19 52 *4 M uy•*•••• W .k  l 3 l)7 *130 1 3 L 130 4  130 4 ..................... l  hird A venue ( N. Y .).. 400 122 Jan 8 134 Feb 7 117 May 1 •_>tl% Jail2 l 4  33 4 23 22 4 2 2 4  2 3 4 2 2 4  -3  4 23 23 4 Pol. St. L. Ac W. v. tr. ctfs 7,(755 1 <s Ha .J a n 2 1 2 3 Hi Fell 1 1 1 0 :,4 Feb 

28 May
25»s May3 y 4  3 9 7* 

123 123 4
30 4  30 4  

123 4  124
3 0 4  41 3 0 4  4 1 4 40 4 0 4 4 0 4  4 0 4 Do pref. vot. tr. ctfs. 20,055 35 Jan 15 4338 Feb 11 39 Hz May123 1 2 3 4 122 123 1 2 2 4  1 2 2 4 1 2 2 4  123 T w in  City Rapid Transit 2,602 107 Jan 20 124 Apr 21 6534 Jan 

70 Ma\
)09°tt Decll)5  4  107 4 lo  t 4  10^4 1 0 3 4  It 154 1 0 2 4  104 4 I 0 2 4  I0 4 4 104 4  1 0 6 4 1 f 11 ion P acific ....................

vJ Do p ref...
725,670 98 ‘h F eb 28 108 Hi Apr 21 133 May88 4 8 ‘J 88*4 80 8 i 4  88‘H 87 3b 88 4 8 7 4  88 88 8 8 4 12,410 8 6 ^  Mar 6 91 Hi J an 2 s i« rt Jail 99 Hz May 

26 J ’ne24 7a - 5 4 2 5 4  2 6 25*4 25 4 25 25 4 2 5 4  2 6 4 2 6 4  27 \  XT a bash..............................
»» Do p ref................

54,925 21*1 Jan 14 27 Apr 25 11% Jau44 4  11 4 44 4  45 4 4 1 4  45 4 4 3 4  4 4 4 4 4 4  4 5 4 45 4  46 4 67,750 41 ls Jau 13 40 *4 Apr26 2334 Jan 46 *8 J ’ne20*4 2tt4 2 0 4  2 0  4 2 0 4  20 4 20 4  20 4 2 0 4  ‘-'14 2 1 4  2 1 4 W heeling Ac Lake Erie. .. 6,810 17 J a u 27 2 1 Hi Apr 25 J J :*8 J an 22 .) ’no
6 6 4  5 7 4 5 i 4  0 / 4  

3 3 4  3 3 4  
2 5 4  2 6 4

5 7 0 / 4 6 7 4  6 7 4 57 4  5 8 4 58 4  60 Do 1st pref__ 8,320 40 Hi J an 27 00 Apr 2 5 4 5 6034 Mar*35 33 4 35 4  33 h 3 3 4  3 3 4 3 3 4  35 3 4 4  3 5 4 Do 2*1 p ref.................. 6,129 28 Jan 14 353h Apr 25 24 May 38 Mar26  2 6 4 26 26 4 26 27 4 26 4  27 26 4  27 W isconsin Cent. v. tr. cfs 2 2 ,8 0 0 19 ls Jan 30 2 H7b Apr 1 7 14 Hi Jail 26 J ’ne43 4 8 4 48 48 4 48 4 6 4 48 4  4 9 4 49 49 48 4  49 Do pref. vot. tr. ctfs. 
K isce llu iieo u s.

9,290 39 Hi Jan 24 50 Hz Apr 17 38 Hz Jan 4934 Apr
#••••• •••••• ’ 210 225 *210 225 *210 225 *205 220 *205 220 A dams E xp ress...............

/V  m algamated Copper...
199 Jan 4 §220 Fel) 7 §145 Jan §202 l)eo64 4  66 6 4 4  6 5 4 6 4 4  6 6 4 6 0  4  6 • *66 4  6 7 4 67 68 4 20L655 61 Mar25 70 Feb 1 6 0  Hs Dec 130 J ’ne/ 7 6 4  7 4 7  7 % 7 4  8 4 7 4  8 7 4  8 Am erican B ic y c le__ 19,220 2 F eb 25 8 Hz Apr 14 1 »!2 Sep 8 Hi Apr23 4  24 25 25 4 25 2 5 4 25 4  26 4 25 'y 2 6 4 25 4  2 5 4 Do pref......................... 10,400 In Jan  6 26 Hz Apr 14 10 Sep 35 Apr 

35 J ’ne20 4  2 0 4 20 20 4 2 0 4  2 9 4 20 2 9 14 2 9 4  30 30 4  3 0 4 Am erican Car Ac Foundry 16,050 2 8 l4 A p r il 32 Ha Mar24 19 Jail
8 0 4  8 0 4 88 4  80 4 80 4  80 4 8 9 4  8 9 4 8 9 4  91 91 9 1 4 Do pref......................... 6,112 85*4 Jan 14 9 1 78 Mar25 07 Jan 8 9 14 J ’iy
40 4  5 0 4 5 o 4  5 1 4 5o-tt 5 2 4 52 53 4 50 4  5 2 4 6 2 4  5 3 4 Am erican Cotton O il....... 71,950 30 Hi Jan 10 53 l4 A p r23 24 Mar 35 Hz J ’lie*08 00 « ••• •••••• 98 4  08 4 9 9 4  9 9 4 . . . . . .  . . . . . . 4 98 4  99 4 Do pref......................... 300 86 F eb  3 99 Hz Apr 23 85 Apr 91 % Jan*35 40 *33 35 *33 35 35 35 35 4  40 38 4  39 4 Am erican D ist.Telegrapli 5,450 32 Hz Jan 14 40 Apr 24 32 Oct 40 May• <•••«• *233 230 *230 237 *230 235 *230 235 230 §230 4 American E xp ress............. 145 210 Jan  13 24434 Feb 11 §109 Jan 210 Nov63 54 5 3 4  5 4 4 55 4  57 5 6 4  57 4 57% 58% 58 59 4 Am erican Grass T w ine .. 24,307 30 Hz Jan 9 59 Apr 25 3934 Dec 45 N ov
1 6 4  17 164  1 6 7s 1 6 4  1 7 4 16 4  17 4 1 6 4  1 6 4 1 6 4  1 8 4 Am erican Ic e ...................... 11,038 16 A p ril) 3 1 78Jan  2 2534 Oct 413s Mar55 4  55 4 55 4  56 5 5 4  56 4 55 4  5 5 4 55 4  55 4 6 6 4  6 8 4 Do pref........... 4,556 54 Apr 8 67 Jan 3 62 Oct 7734 Mar
2 2 4  2 4 4 24 24 24 24 2 4 4  2 5 4 24 24 2 4 4  25 Amerioan L inseed............. 6,204 15 Jan 14 2 6 7e M arls 5 38 Jau 3 0 Hj J ’ly65 56 55 55 *52 55 4 55 4  57 56 56 *61 5 6 4 Do pref......................... 3,100 43 Jan  13 58 M arl 7 31 Jail 66 J ’ly36 3 6 4 35 4  36 4 35 4  3 6 4 35 4  3 6 4 3 5 4  3 6 4 3 5 4  3 6 4 Am erican L ocom otive ... 88,950 30 Hi Jan 14 3634 Apr 2) 22 Hz Aug 33 7e N ov
07 0 7 4 9 7 4  08 4 0 7 4  0 8 4 0 7 4  9 8 4 9 7 4  99 9 8 4  9 9 4 Do p ref... 36,800 89 J an 3 9 9 14 Apr 25 833b Oct 9 1 14 N ov

6 4  6 4 *6 6 4 6 4  6 4 * 6 6 4 * 6 6 4 6 4  6 4 Am erican M alting___ 400 5 Jan 20 7 14 Jan 0 4 '*2 Feb 8 J ’ne
24 4  24 4 24 24 *23 24 2 2 4  2 2 4 * 2 2 4  23 *22 2 2 4 Do pref......................... 500 21 Jan  20 2 5 14 Apr 9 22 Hz Dec 30 J ’ne
46 4  47 4 45 4  47 43 4  4 5 4 43 4  44 4 44 4  4 5 4 4 1 4  4 5 4 Amor. Sfnelt’gtfe R etiu’g. 27,412 43 Hz Apr 22 49 H Jan 29 3 8 Ha Oct 69 Apr
0 7 4  0 7 4 05 4  07 0 5 4  0 5 4 95 4  05 4 9 5 4  9 6 4 96 4  96 4 I)o pref...................... 8,363 95 }4 Apr 22 99 Hz Marlt) 88 Feb 1047e J ’ne
0 9 4  105 104 105 102 103 1 0 2 4 1 0 2 4 102 102 102 4 1 0 3 Am erican Snuff.................. 3,500 40 Hi Jo n 22 105 Apr 19 26 Mai 49 78 J ’ne
0 0  4  lo o 08 4  99 *97 99 9 8 4  9 8 4 98 4  98 4 9 8 4  99 4 Do pref......................... 3,030 85 Jan 13 100 Apr 19 73 Apr 90 J ’ne128 L30 1 2 6 4 1 2 8 122 4 1 2 7 4 123 4 1 2 7 1 2 5 4 1 2 7 4 125 4  1 2 7 4 Am erican Sugar Refining 197,280 116*4 Jail 6 13538 Mar 31 103 ^  Dec 153 J ’ne110 120 * 118 1 1 9 4 *118 120 1 1 8 4 1 1 9 * 1 1 8 4  1 1 9 4 119 J1 9 4 Do pref......................... 600 115 .J an 2 1197g Mar24 111 Dec 130 J ’ly
93 92 *92 95 03 03 *92 4  98 *92 4  98 90 92 Am erican T el’gh & Cable 300 84 M ario §96 Jau 7 §94 Jan 100 A pr

170 170 • ••••• •••••• . . . . . .  . . . . . . . . . . . .  . . . . . . 1 8 1 4 1 8 3 Amer. Telepli. <fc T e le g ... 706 1 0 0 34 Jan 13 18 6  Apr 4 157 Hz Nov 16734 Sep
*14 15 * 13 4  lo *14 15 *13 15 14 11 1 3 4  1 3 4 Am erican W oolen ... 540 13 Hz Apr 25 1 7 18Jan 7 13^  Mar 2 1 78 Jail
*77 78 * <4 80 75 7 5 4 73 73 4 § 7 4 4  74 4 "73 75 Do pref.................... 422 73 A pr 23 79 Jan  10 70 Mar 3234 J ’ly
112 112 112 112 1 1 1 4 1 1 3 1 1 3 4 1 1 3 4 114 114 113 116 d  Anaconda Copper........... 4,100 d \  10 Apr 17 146 p'eb 1 2 8 x4 Dec 5 4 14 Apr223 223 225 225 *224 220 229 235 235 2 3 9 4 240 242 O rook lyn  U nion G as___

l> ru n sw . Docktfc C. Im p’t
5,900 210 Jan 4 242 A p r25 175 Jan 228 Apr

*13 1 3 4 13 4  1 4 4 1 3 4  14 4 1 3 4  1 4 4 1 4 4  14 4 14 1 4 4 7,890 10 Jan  13 14°e Apr 23 8 34 Jau 1434 Mar
108 100 1 0 5 4  109 105 4 1 0 8 1 0 5 4  1 0 6 4 107 1 1 0 4 108 1 0 9 4 /'lolorado F uel <fc Iron".. 246,330 84 Jau 8 110 Hj Apr 24 4134 Jan 136Hz J ’ne

*137 139 *137 130 *137 130 *137 139 ■'137 139 *137 139 Vy Do pref........ §130 Jan 29 
14 Jan 10

§140 Mar20 
2334 Apr 4

116 Mar 
12 Hz Oct

142 Hz Apr 
25 Hz J ’ne21 21 4 2 0 4  21 20 2 0 4 20 4  2 1 4 21 2 1 4 2 1 4  22 Col. & Hock. Coal & Iron. 5,200

2 2 4 4 2 2 4 4 224 225 223 4 2 2 5 223 4  226 2 2 5 4  230 228 4  2 3 0 4 Consolidated Gas (N . Y .). 62,100 213 Jan  15 23034 Apr25 187 Jan 238 Apr
119 4 1 2 0 119 1 194 119 1 194 1 1 8 4 1 2 0 1 2 0 4  124 123 4  1 2 4 4 C ontinental Tobacco, pref 13,850 115 Jan  2 1 2 4 14 Apr 25 9 3 14 Jan 124 J ’ne

35 35 
87 8 7 4

3 4 4  3 4 4  
8634 87

34 34 
8 6 4  8 6 4

33 4  34  
86 86

3 3 4  3 4 4  
86 8 6 4

34 4  3 4 4  
8 6 4  87

Corn P roducts....................
Do pref.........................

5,760
2,328

33 H2 Mar20 
86 Apr 23 

130i4 Jan 13 
8 F eb 20

3 8 ;,e Mar24 
90 Mar 2 5 .................. -••••• • •••

*134 139 1355s 13 5 5s <......... 137 *134 137 *134 137 * 1 3 5 4 1 3 7 Diamond M atch . . 100 139 7q Jail 2 
10 F eb 3

127 Hz Oct 
6 7s Oct

152 Hz Aug  
10Hz J ’ne9 9 8 7s 8 7g 8 4  0 8 4  9 8 4  9 4 9 9 4 D istillin g  Co of A m erica. 8,110

40 4  4 0 4 4 0 4  4 0 4 40 4  40 4 40 40 40 4 0 4 4 L 4 1 4 Do pref.........................
General E lectr ic ......, ........

5.145 33 Jan  3 4234 Apr 4 2 3 l4 Sep 34 Hz N ov
3 2 2 4  325 4 329 3 3 1 4 326 330 326 327 328 328 327 32D 4,600 27G34 Jan  Id 334 Apr 9 183 H2 Jan 2S934 Dec

21 21 21 2 2 4 21 2 1 4 2 1 4  22 4 2 1 4  2 2 4 22 22 1 nternational Paper........ 9,900 19 Jan 14 2 3 3a Mar20 I 8 H2 M a\ 28 Mar
75 76 75 75 4 7 4 4  7 5 4  

1 8 0 4 1 8 5  4
75 4  75 4 75 4  7 5 4 1 Do pref........ 5,400

43,170
74 Mar 2 6 
86 F eb 7

7 7 14 J a n  7 
19234 Apr 25

69 Jan 
54 78 Jan

S l l4 Sep 
100 Hz May164 168 166 1 7 2 4 1 7 2 4  ISO 186 1 884 1 8 8 4  1 924 International P ow er........

18 13 18 1 8 4 1 6 4  17 *14 16 4 2 1 6 4  1 6 4 1 6 4  17 International S ilver ......... 2,941 6 H2 Jan 27 19 Apr 18 5*4 Feb 11 Jan
6 3 4  5 3 4  

5 4 4  5 4 4
5 4 4  5 4 4 § 5 4 4  5 4 4  

* 5 4 4  55
56 5 7 4  
54 5 4 4

58 60 60 62 
54 5 4 4

Do pref.........................
In ternat’l Steam Pum p..

1,348  
9 0.0

45 Jail 14 
47 Jan 2

62 A p r25 
5 7 l4 M a rl9

33 Apr 
24 3s Jan

51 Deo 
49 N ov

* 9 1 4  03 *90 93 *90 93 93 93 *90 94 Do pref___ 100 8 7 x4 Jan 13 
12 Jan 24 
4 3 58 Jan 14

94 M ar21 74 Jan  
8 Oct 

37 Jan

89 Oct
1 4 4  1 44 16 1 7 4 1 6 4  1 6 4  

5 0 4  5 0 4
17 19 17 17 M anhattan Beach _. 2,200

2,150
19 Apr 24 
5 3 l4 M ar20

22 Apr 
46 May5 0 4  5 0 4 5 0 4  5 0 4 50 4  50 4 5 0 4  5 0 4 50 50 XTational B iscu it.............

1*1 Do pref.........................*107 109 103 108 103 108 U 0 7  108 10S 108 * 1 0 7 4  108 30U 104 Hz Jan 3 109 Hz Apr 4 92 Jan 10358 N ov
1 9 4  19 4 1 9 4  19 4 1 8 4  19 1 8 4  1 8 4 18 IS 18 4  1 8 4 N ational Lead...................... 2,100 1 5 Hz Jau 18 20 78 M arl 7 15 Mar 25 Hz J ’ne

* 8 6 4  39 2 8 6 4  89 8 6 4  87 *87 80 §89 89 *87 89 Do p ref......................... 270 78 H? Jan 16 87 A pr 2 2 7434 Dec 93 78 J ’ne
167 169 184 196  

*20 29 
*53 55

188 192 
*20 27 

53 53

1S3 190  
*20 27 
*50 5 7 4  
127 129

189 1 9 4 4  
*20 27 

54 54

190 104% N ew  York A ir B rake.......
N ew  York D o c k ................

Do pref...........

19,815

30U

148 M arl 7 
12 F eb 7 
39 Hz Feb 21 
88 Jan 28

196 Apr21 
28 Apr 4 
5 6 Hs Apr 3 

132 A p r18

133 J ’ly  
13 Dec 
45 D ec

175 Apr 
15 Deo 
4 7 14 D eo  

109 J ’ne129 130% 1 2 8 4 1 3 0 128 130 128 1 3 1 4 130 1 3 0 4 N orth  A m erican Co., new 12,320 73 Hz Feb
4 2 4  4 2 4 *42 43 4 2 4  4 2 4 42 4  4 2 4 42 42 43 43 O a c ific  M ail........................

X  eop. Gas-L.& C. (Cine.)
950 41 Ai>rl2 4938 MarlO 30 Hz May 49 Hz N ov

104*81043i 1 0 3 4 1 0 5 103 104 4 103 4 1 0 3 4 1 0 3 4 1 0 5  4 104% 105% 32,150 9 8 x4 Jau 15 106 Jan 4 9534 Jan 120Hz J ’ne
5 4 0 4  4 0 4 4 0 4  41-4 4 1 5s 4 1 4 4 1 4  4 1 4 4 1 4  42 4 42% 44% P ressed Steel Car............... 15,710 39 Jan 14 4 4 58 Aj>r25 30 Mar 52 Jan

8 3 4  8 3 4 8 4 4  84 4 § 8 3 4  8 4 4 84 8 4 4 8 4 4  85 85 8 6 4 Do pref......................... 6,563 8234 F eb 4 86 2̂ A pr 25 72 Hz Mar 89 Apr

25 2 5 4  
85 85 
IS  18 4

*236 240  
25 26 
85 86*4

*236 239 
25 4  2 6 4

236 237 
2 6 4  27 
87 * 87

*235 238  
2 6 4  2 6 4  
8 6 4  8 7 4  
19 4  20

2 3 8 4  2 3 8 4  
2 7 4  28 
8 7 4  S8

Pullm an Company.............
T> ail w ay S teel Spring ... 
LV D o pref...........

550
7,100
2,600

53,525

215 Jan 13 
24 Apr 10 
80 Apr 1 
155s J a n  2

240 Mar 6 
29 Apr 5 
88 A pr 5 
20 Apr 24

195 Hz Jan 225 Oct

1 7 4  1 8 4 1 7 4  183s 1 8 4  1 9 4 19% 10% R epublic Iron & S t e e l . . . 1 1 34 Sep 24 J ’ne
73% 74*8 73 4  74 74 7 4 4 74 7 4 4 7 4 4  7 5 78 75 4  76 Do pref.......................... 14,565 08 Jan 10 76 A pr 25 55x4 Jan 82 Apr
2 4 4  25 2 4 4  2 5 4 24 25 23 4  24 4 24 24 24 2 4 4 Rubber Goods M fg............. 15,620 17 l4 Feb 2 8 253s Apr 21 18 Dec 38*4 May
72% 72% 7 2 4  7 2 4 72 72 *70 7 2 4 *70 7 2 4 72 72. Do p ref......................... 800 06 Feb 11 7 4 78 Mar22 65 Dec 90 May

*31 32 32 32 *31 33 33 33 32 33 *32 33 O loss-Slietfield St. Ac Iron 600 29 Hz Jan 3 3 4 Hz M arl8 19 Hz Feb 4 1 H3 Apr
*81 83 *S1 83 82 4  8 2 4 82 4  82 4 *82 83 *83 84 O  D o pref......................... 400 8134 A p r l 1 84 Hz Mar 7 65 Hz Jan 8034 Apr

6 6 6 4  6 4 6 4  6 4 * 6 6 4 6 4  6 4 6 4  6 4 Standard Rope Ac T w in e .. 895 4 Jan  10 7**8 Mar 14 3 Hz Mar 8 Hz J ’ne
71% 72% 71 73 7 0 4  7 1 4 7 0 4  7 3 5e 7 3 4  7 4 4 7 3  7 4 %Tenn. Coal, Iron & R R ... 155,820 61 Hz .Jan 14 74 5s Apr 24 493s M ai 7 6 58 J ’n©

* .........  42 4 1 4  4 1 4 4 1 4  4 1 4 4 1 4  4 1 4 * 4 0 4  4 1 4 *40 4 1 4 T exas Pacific Land Trust 400 35 Jan 15 44 Hz Feb 18 19 Jan 42 Apr
*16 1 6 4 ♦ 1 5 4  16 16 1 6 4 16 16 1 5 4  16 16 16 I [n ion  B ag & Paper........

U  Do pref.........................
1,295 13 Feb 1 lS ^ A p r  3 12 Apr lO ^ J ’ue

‘ 80 Sli-2 *80 8 2 4 8 0 4  8 0 4 80 80 8 0 4  8 0 4 ‘ 80 82% 280 72 Jan  16 85 Apr 5 65 Apr 7 5 34 Deo
122 122 122 122 120 1 2 0 4 *118 123 §118 318 122 4 1 2 2 4 U nited  States E x p r e ss ... 1,072 97 Jan 2 12634 A pr 17 §53 Jan 100 Apr
*13 13 4 1 2 4  1 3 4 1 2 4  13 1 2 4  12 7e 1 2 % 1 2 % 13 1 3 4 U nited  States Leather___ 11,600 11 Hi Feb 20 1434 A pr 3 7 34 May 16=8 May

8 4 4  8 4 4  
4 1 4  44 
64 65 4  

*18 1 8 4

8 3 4  8 4 4  
4 2 4  4 3 4  
65 4  6 5 4  

*18 1 8 4

§ 8 4 4  8 4 4  
4 2 4  43 
6 5 4  65 4  
IS  1 8 4

83 °a 83 7g 
4 2 4  4 2 4  
65 4  6 5 4  

* 1 7 4  1 8 4

83 4  8 3 4  
4 2 4  4 2 4  
65 65

83% 84% 
. . . . . .  . . . . . .

Do pref.........................
U . S. Reduc. & R efining.. 

Do pref.........................

4,202
5,900
3,700

540

79 7s Jan 21 
38 Hz Feb 5 
63 Hz Apr 4 
14 Jau 2

8 6  Hz Apr 2 
4 4 ^  Mar 8 
6 8 34 Mar 6 
1 9 14 Apr 14

69 Hz May SS34 Aug

1 7 4  17 4 *1758 i s U nited States R u b b er .... 12 Hz Oct 34 Jan
60 4  6 0 4 60 60 59 59 5 8 4  60 *59 62 * 5 8 4  60 Do pref......................... 620 50 H) Jan 14 04 Mar 2 4 47 Oct 85 Jan
42 4  424 42 43 42 4 2 4 4 1 4  4 2 4 42 4 3 4 4 3 % 4 3 % U nited States S teel........... 233,405 40 78 Apr 15 4034 J a n  7 24 May 55 Apr
92% 83% 9 2 4  9 3 4 9 2 ^  9 2 4 9 2 4  9 2 4 92 4  94 91 9 4 4 Do pref......................... 159,225 92 Hj Apr 24 9734 Jan 7 69 May 1 0 l78 Axw
70% 71% 71 7 1 4 7 0 4  7 2 4 72 4  7 3 4 73 7 5 4 7 4 4  7 5 4 Virginia-Carolina Chem .. 41,105 60 Jan  18 7 5 Ha Apr 25 51 J ’ly 72 Mar

13034 1304 1 3 0 4 1 3 0 4  
215 215

1 3 0 4 1 3 0 4  
*215 225 

92 4  93

1 3 0 4 1 3 1 4  
<210 220

13 1 7q 13 17q 
*210 235

l)o  pref......................... 2,500
100

1 20 A  J an 1 7 t S3 Hz A pr 3 
215 Apr 22 

9434 Apr 19

116 Apr 
§130 Jan  
81 Jan

125 Aug  
19934 Dec*210 225 \ \ T  ells,* Fargo & Co....... §185 Jan 24

9 3 4  9434 9 2 4  9 4 4 9 2 4  93 9 2 4  93 9 2 4  93 VV est’n U nion T ele’gpli 19,380 89 78 Mar 2 5 1 00 14 May
222 222 224 223 227 22S 225 227 225 228 227 229 W est’gh ’seE l <fcMlg assen 5,563 169Hz Jail 15 230 Hi A pr 9 145 Nov ISO Deo

*223 2 2 4 4 228 229 * .........  231 § 2 2 5 4 2 2 5 4 *226 230 230 230 Do 1 st pref.................. 420 180 Jan S 234 Apr 9j 157 Nov 1ST Deo

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s B a n k s B i d A s k B  a i i l r s B id A s k T r u s t  C o ’s B id A sk T r u s t  C o 's B id A  sk  1 T r u s t  C o ’s

NEW YORK 
CITY B id A s k BROOKLYN 

BrooklynU .. 
8th Wardll --
5th Avenuel First............

125
BROOKLYN

Sprague......
26th Wardll. 
IJuionli

200
C’lR’tyB&Tr 
Central Tr’st

525
1915

545
1940

Morton Trust 
N Y Life A IT

moo
1275 BROOKLYN B id l S v

y&fflCk V...... 200 75 140 City Trust... 
Colonial......

400 415 N Y Sec A Tr 13 7 5 1400 Brooklyn Tr 450
Washiugt’ 200 105 140

105
160” 370 390 North Amer. 255 265 Flat bush__ 170

Wash.H’htsi 200 300 WallaboutU . Continental. fG5018 Real Est Tr’t 400 Franklin__ 815 880
West Side^.. 
Western......

550 Manufactrs’ . 300 Farm Lo<feTr 1490 1520 StandardTr’t 400 Hamilton__ 811
\ 610 Meclianicsll. 

Merchants’ . .
218 Fifth Avo Tr 650 680 Tr Co of Am. 265 K tugs Co .... 480 « «••••

Yorkvilleli .. 240 100 T i*ust C o s . Guaranty Tr 
K nick Tli’k’r

750 775 TrOoof Up be 
Union 'Trust

195 205 1 L Isl La Tr. 290 ••%«%*
Nassau.. 350 750 1390 ManulaoCrs. 810
Nat City...... 290 N. Y. CITY Manhattan.. 515 l s M U  A T r 470 ----v* \ 215 220

1 BROOKLYN North SidelJ.
People’sli__
17th Ward* .

ISO
206

Atlantic Tr.. 
Bowl’gGreeii 
BroadwayTr.

t287 
21 0

Mercantile.. 
Merchants’ ..

1100 T nit States. 1720 l\>o\do's......
, \\ illnunsb’

85 0
feedfordl] .... 
^roadway 11..

225 .......... 100 \ m\ Men Tr 250 265 210 220
250 130 170 180 Metropolitan 525 ....... Waslungton. 415 430

* B id am i a s k e d  p r ic e s ; n o  s a le s  on  th is  day. § L ess th a n  100  sh a re s , t  E x  r ig h ts ,  d  B e g in n in g  iVLiroU 81 q u o te d  p e r  c e n t in s te a d  e t  d o lla rs  p e r s tu u w  
4 B ale a t  s to c k  E x o h a u g e  o r  a t  a u c t io n  th is  w eek . a T r u s t  Co. c e r t i f ic a te s .  1) B a n k s  m a rk e d  w ith  a  p a ra g ra p h  (11) a re  S ta te  B anks



M e w  Y o r k  S t o c k  E x c h a n g e —  Bond R e c o rd *  F r i d a y ,  W e e k l y  a n d  Y e a r l y
O C C U P Y I N G  F O U R  P A N IC S

BONDS
N . Y. STOCK E X  OH A NO E 

Wic 101< E nding A pr il  ‘25

u  s
U 8  
U S
u »s
U S
u s
u s  
u s  
u s  
u s  
V  s 
u s
U 8
u s

. S . ( j o v c r m i i c
OOllHOl rOgislOlOl 
consol coupon . 
consol rog sm all 
consol con psnm l
r e g i s t e r e d ..........
coupon.................
reg sm all Loin Is 
COU sm all bonds 
r e g is te r e d ..
co u p o n ................ .
reg istered ...........
co u p o n .................
reg istered ...........
coupon .................

in.
\ .d
. .d
. .d  
l .d  
..Ic 
. . k  
.. k  
.Ic

. .  Il 

. . h

1930
1 9 3 0
1930 
nno 
11)18 
1918 
1918 
1918 
1907 
1907 
1925 
1925 
190 1 
1904

F o r e ig n  G o v ern m en t
Franklort-on-M ain 3%s ser 1 . .

These are p r ice  
U S of M exico a 1 g  5s of 1899

S t a le  S e c u r it ie s
Alabam a class A 4 to 5 ___ 1906

C lass B 5 s .............................1906
C lass C 4 s .............................1906
C urrency funding 4 s ___1920

D ial of Colum bia 3*65s___ 1924
L ouisiana new  consol 4 s ..  1914

S m a ll..............................................
M issouri fu n d in g___1894 1995
.North Carolina consol 4 s .1910

6 s ............................................. 1919
So Carolina 4 %s 20-40 .........1933
T enn new  se ttlem en t 3 s . .1913

Srnal 1..............................................
V irg in ia  fund debt 2 -3 s . . . l9 9 1

.R egistered ...................................
68 deferred B row n  B ros ctfs .

R a ilr o a d

A labam a Cent See So R y  
laba Mull See Sav F la  & W 

A lbany <fe Susq See Del 6c Hud 
A llegh en y  V alley  Nee P en n  RR  
A lle g  6c W est See Butt R & P  
Anft Dock 6c im  See C ent of N  J
A nn A rbor 1st g  4 s ........../ i l9 9 5
A tcli X A S Fe gen  g  4 s . . .1995

R eg istered ........................... 1995
A djustm ent g  4 s ............A1995

R e g is te r e d ....................h l9 9 5
Stam ped..................... / i l9 9 5

Cine 6c S t L ouis 1 st 6 s . .1915  
A ti K nox 6c N or 1 st g o s . .  1946  
A tlan ta  6c D anv See South Ry 
A tlan ta  <fc Yadk See Soutli Ry 
A u stin  <fe N W See Sou Pacific
E at Creek 6c S See  M id i Cent 

ait 6c Ohio prior Ig 3 % s.l9 2 5
R e g is te r e d ....................... h l9 2 5
Gold 4 s ...............................h l9 4 8

R e g is te r e d ...................h i  948
Conv deb 4 s ........................ 1911
P J u n & M  D iv ls t g 3 % s l9 2 5

R e g is te r e d ................... £>1925
P  L K Ac W V a S y sr e f  4s 1941 
Soutliw  D iv 1 st g 3 % s .. . l9 2 5

R e g is te r e d ....................h l9 2 5
Mouon R iv  1st gu  g  5 s . .1919  
Cen Ohio R 1 st c g 4 % s ..iy 3 0  

B eecli Creek See  N Y C & H  
B elie  v 6c Car See I llin o is  Cent 
Bkljm  6c M ontauk See  L ong I 
B runs 6c W est See Sav FI <fe W 
Buffalo N  Y  <fc E rie  See E rie  
Buffalo R <fe P gen g 5 s . . .  1937 

A ll <fe W est 1 st g 4s g u .,1 9 9 8
Cl 6c Mali 1 st gu  g  5 s___1943
R och 6c P itts  1 st g  6 s . . .  1921

Consol 1 st g  6 s .............. 1922
Buffalo 6c S ou th w est See Erie  
Buffalo <fc Susqu 1 st g  5 s . .1913

R eg istered ........................... 1913
1 st refunding g  4 s ........d l9 5 1

Bur Cedar R 6c N o  1 st  5 s . 1906 
Con 1st 6c col tru st g o s . .  1934

R eg istered ....................... 1934
C K 1 F & N  W 1 st gu 5 s . 1921 
M 6c S t L  1 s t  gu  g  7 s___1927

Ca n a d a  Soutli 1 st 5 s ........1908
'2d 5 s .................................... 1913

R eg istered ........................1913
Carb 6c Shaw n See  111 Cent 
Carolina Cen t See Seab 6c Roan 
Carthage 6c Ad See N  Y 0  & H  
Ced R la  F 6c N  See B C R 6c N 
Cen Branch U P l s t g 4 s . . . l 9 4 8  
Cen Branch Ry see  Mo P ac  
Central Ohio See B alti 6c Ohio 
Cen RR  6c B of Ga col g  5s 1937 
C ent of Ga RR 1 st g  5 s . .# 1 9 4

R e g is te r e d .......................£>1945
Consol gold 5 s ....................1945

R eg istered ....................... 1945
1 st p ref in com e g  5 s ___£>1945
2d pref incom e g 5 s___p i 945
3d pref incom e g 5 s___p i 945
Chatt D iv  pur mon g  48.1951  
M ac 6c N or D iv  1st g  5s. 1946
M id Ga 6c A l l  D iv  5 s___1947
M obile D iv  1st g  5 s ........1946

C en to! N J 1 s t  consol 7 s . .  1902
General gold 5 s ..................1987

R e g is te r e d ...................h i  987

F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J
M-N
J-J
Q-J

T3
lor— 'i.

J ’rico
Sri day  

' A p r i l  25

Week* 8 
Mange or 
Last Sale

Mange 
Since 

dunnory l

Q-J 
Q.i (..> .1

Hid A sk

109 *2 11 0 
109% 1 10

Low
109% 
109 %

High

Apr ’02 
A pi-’02

No Low High

109'v, 109% 
1 08 % 1 ()9%

<PF 
tpF O - F

ibb% i ()9 V: 
109% 110

1 09 % 
109%

Lby h
Apr’02

' LO 
s 4 loo ’ ibo*; 

108% n o
G-F u)9 % n o 109 % 109% 1 108*4 101)%
cpJ 1 1 1*1 1 1 2 111%Mar’02 ... n  i % n  3
h>-J l 11 % Sale • 1 1 1 % i l 1 % 10 111 113

138 138 %I 39 %Feb’02 139 139%
M-F I39*.i 139% 139%Apr’02 - • - - 139% 139%
*CF 105% 106%105*4 105% 1 105% 106%QF 107 108 106*4 Feb ’02 — 106*4 106*4

M-S 94 ........ 95%Feb’02 94% 95%s 011 the ba sis ol four marks to o ne do liar.
Q-J 97 ....... 98 Apr’02 .... 96 98%

U hese are pr ices o n the 0 asis of $5 to J6.
J-J ........108% 107 107 1 106 107J-J 109%Oct ’00
J-J • • . m 9 •• m102%Mar’02 102 % 102 %J-J 111 Mar’02 .... 111 111F-A 125%......... 126 Oct ’01
J-J 105%........ 106*4 Jail ’02 106*4 106*4109%Feb’99
J-J
J-J 104%........ 104% Jan’02 . . . . 104 104%A-O 136%JHy’Ol
J-J 120 Mar’OO
J-J ........  9 6 % 96 96 31 95% 96%J-J 95 Feb’02 . . . . 95 95J-J ........  97 97*4 Mar’02 97 99%J-J

Anr’OP 8 9

Q-J 99*4 Sale 99 99% 24 95% 100A-O 103 % Sale 103 103%125 103 105%A-O 103% Apr’02 . . . . 103 105*4Nov 94 8ale 94 95 36 92 95%Nov 94% Apr’02 .... 9 3 % 94%Nov 94% bale 94 94% 34 92 95%IVI- S
J-D 115 ........ 108*4 Dec’01

J-J 96% Sale 96% 96% 72 94% 96%Q-J 9 6 % Feb’02 . . . . 96% 96%A-O 102% Sale 102*4 102%135 102*4 104%Q-J 102% Feb’02 . . . . 102 103*4IVI-8 109 n o 108% 109%145 104 110M-N 93 % Sale 92% 93% 18 90% 93%Q-F
M-N ibo Sale 100 100% 47 100 10 LJ-J 91% Sale 91*8 91% 28 90*8 91%Q-J 90% .T’ne’Ol
F-A 111 May’OOM-S ib"9 ........ 112 Nov’Ol

M-S ........120 118 Apr’02 117%119%A-O 100 ........J-J 103 Anr’97F-A 130% Apr’02 128 130%J-D 128%........ 129 Mar’02 — 127% 129%
A-O 100 Nov’99A-O
J-J 102 Apr’02 102 102J -D 105%........ 105% 105% i 104% 106A-O 123%........ 126*4 Mar’02 124% 126*4A-O 124% Feb’02 124% 124%A-O 117%........ 118 Jan ’02 118 118J-D
J-J 106%........ 107 107% 23 105*4 107%iVl-S 108 ........ 109 109 6 107% 111IV1-S 107 Aug’01

J-D 04^2 Sale 94% 94% 1 93 94%

M-N 109 110%109%Apr’02 106% 109%
121 121 hi 121 121
i.12% Sale

87 % Sale  
41% Sale 
26  27

107 Hi........
105 hi........
'108Hl 112 %
I0 4 h s .........
140 Sale

112*4
105 % 

87  
40% 
26 Hi 
93*s 
95

102
106 
103 hi 
140  
139

112*8 Sep ’01 
88 
42 % 
27% 

Feb’02 
Dec ’99 
J’ne’9 9 
Jan ’02 
Jan ’02 

140 
139

3

45

223
409

45

30
2

119 hi 121 ha 
10*6 Hi i l 3%

76 89 ha
32ha 44ha 
18% 31 
91*4 933s

106 106 
1031810318 
132 141
131 139*4

BONDS
N. Y. HX’OCK E X C H A N G E  

WKI-.K ION pi no A ph.il 25

Central of N .J •(C o n tin u e d ) 
Am Dock At, Im p g u  5h..P 921 
l.o A. II ml U gen gu g o s  1 920  
Loll tfe WHICH B ( ‘oal 6h. .1912  

< ion ex t guar 4 Has. .. .</191 o 
N Y 6c Doug B rgcn  g 4 s  194 1 

Cent 1 hi tulle See So Pact tic < Jo 
Charles 6c Hav 1st g  7 s . . . .  1936 
d i e s  Ac Ohio g 6s Her A . . h i 908

Gold Ofl................................ft 191 I
1st consol g 5 s ....................1939

R eg istered ....................... 1939
General gold 4%s.............. 1992

R eg istered ...................... J 992
Craig V alley 1 s t  g 5 s . . . .  1 9 10 
R 6o A  D iv  1st con g 4 s . .  1989

2d consol g  4 s .................. 1989
Warm Spr V al 1 s t  g  5 s . . 194 1 
G reenbrier Ry 1 s tg u  g  4s ’40 

Clue 6c A lt  RR  s fund 6 s . .  1903
R efunding g  3 s ..................1949
M iss R iv 15 1st s f g  6 s . .1912  
i ta U w a y  1 st lien  3 % s... 1950

R eg istered ....................... 1950
Chic B ur 6c Q consol 7 s . . .  1903

Chic<fe Iow a D iv 5 s ...........1905
D en ver D iv 4 s ....................1922
Illin o is D iv  3 has................1949

R eg istered ....................... 1949
Iow a D iv  sin k  fund 5 s . .1919

S in k in g  fund 4 s ............. 1919
N ebraska E xten sion  4 s . 1927

R eg istered ....................... 1927
S outhw estern  D iv  4 s ___1921
J o in t bonds See G reat N orth
D ebenture 5 s ..................... 1913
H an tfe S t Jos consol 6 s . .  1911 

Chic 6c E 111 1 st s f cur 6 s . 1907
1 st consol g  6 s ....................1934
G eneral consol 1st 5 s___1937

R eg istered ....................... 1937
Chic 6c Ind  C R y 1 st 5 s . 1936  

C hicago 6c E rie  See E rie  
Chic In  6c L ou isv  ref 6 s . . .  1947

R efu n d in g  gold 5 s ............1947
L ou isv  N  A  Sc Cli 1 s t  6 s . 1910  

Chic M il 6c S t Paul cou 7s 1905
T erm inal gold 5 s .............. 1914
G eneral g  4s ser ies A . .#1989

R eg istered ..................... e l9 8 9
G eneral g  3 has ser ies B .e l9 8 9

R eg istered .................. . e l  989
Chic & L Su  D iv  g  5 s ___1921
Chic 6c Mo R iv  D iv  5 s . . .1 9 2 6
Chic 6c P ac  D iv  6 s ............1910
Chic <fe P  W  1 st g  5 s . . . . .  1921
D ak  6c G t So g  5 s .............. 1916
Far 6c Sou assu  g  6 s ........1924
H a st 6c D D iv  1 st 7 s ........1910

1 st 5 s .................................. 1910
I &  D  E x ten  1 st  7 s ..........1908
LaC rosse <fe D 1 st 5 s . . . .1 9 1 9
M ineral P o in t D iv  5 s___1910
So M inn D iv  1 st 6 s .........1 9 1 0
S ou th w est D iv  1 st 6 s ___1909
W is 6c M inn D iv  g  5 s___1921
M il 6c N o  1 st  M L 6 s ._ 1 9 1 0

1 st consol 6 s ....................1913
C hicago 6c N o rth w estern

C onsolidated 7 s ................ 1915
Gold 7 s .......................   1902

R eg istered ....................... 1902
E x ten sio n  4 s ..........1886-1926

R eg istered ............1886-1926
G eneral gold 3% s.............. 1987

R e g is te r e d ....................£>1987
S in k in g  fund 6 s . . .1879-1929

R eg istered ............1879-1929
S in k in g  fund 5 s . ..1 8 7 9 -1 9 2 9

R egi s ter ed ............1879-1929
D eb en tu re  5 s ......................1909

R eg istered ................    1909
D eb en tu re 5 s ................ . . .1 9 2 1

R eg istered ....................... 1921
S in k in g  fund deb 5 s ........1933

R eg istered ........................1933
D es Mo &  M inn 1 st 7 s . .1907  
Milw<fc M adison 1 st  6 s . .  1905
N orth  I llin o is  1 s t  5 s___1910
O tt C F  6c S t P au l 1 st 5s 1909  
W inona 6c S t P e t 2d 7 s . .1907  
M il L S 6c W est 1st g  6s 1921  

E x t  6c Im p s fu n d  g  5s 1929  
A shland D iv  1 st  g  6 s . .  1925
M ich D iv  1 st g  6 s ..........1924
C onvertib le deb 5 s ___1907
I n c o m e s ........................... 1911

Chic R ock I s i 6c Pac 6 s . . .  1917
R eg istered ....................... 1917

G eneral gold 4 s ..................1988
R eg istered .......................1988

Des M 6c F t  D 1 st 4 s ___1905
1 st 2 His........................... ..1 9 0 5
E x ten sio n  4 s ..................1905

K eok 6c D es M 1 s t 5 s ___1923
Chic 6c S t L See A tc li T  6c Sa F e  
Chic S t L 6c N  O See 111 Cent 
Chic S t L 6c P it ts  See P en n  Co 
Chic S t P M & O  con 6 s . . .  1930  

Ch S t  P 6c M inn 1 st g  6s 1918  
N or W iscon sin  1 st  6 s . . .  1930  
St P  6c S C ity 1 st g 6 s . . .  1919  

Chicago T er T rans g  4 s . . .  1947 
Chic<fe W est In d  g en  g  6s 71932  
Chic 6c W est M ich Ry 5 s . . 1921

J •
J
M
Q
M-

J
A-
A
M
M
M
M
J -
J
J
M
M-
M
A-
A-
J -
J
J
F
F
J
J-
A-
A
M
M-
M
M
M
J
A-
M
M-
J
J-
J
J-
J
J-
J
t
J-
J
J-
J
J
J
J
J-
J-
J-
J .
J-
J-
J-
J*
J-
J-

Q-J-
J-
F-
F-
M-
Q-A
A-
A
A-
M-
M-
A
A
M
M
F
M
M
M
M
M
F
IVI
J
F
M
J
J
J
J
J
J
J
A

Price  
J<'rlda// 
A p r i l  3;>

H id  
1 H "s ••

i 04 h 
103 h ...

A h!l

125 
1 12 
1 13 
121

1 13 h 
1 1 6 h 

G 1.22 h

108*

ibo
98

104

..  LOO 
G 10 1
Hi........

104 :h 
85 86
84% 84 78

io*5 v io 5 3,j
101*4 102 
103 1 0 3 h

114 1 1 4 78
104*4 .........
111% 112

100
110 112
1 1 8 % ____
113 ____
L39*s___
1 2 6  Hi____

123*2

129 132
115 ..........
114*4115*4

*114 ..........
115*2117*2

120*8........
123%;..........
117 118*2
121*4 122 
113*2117*2
136 4 ........
123*2 124*2 
110 111

W eek18 
U a m je  o r
L a m  s a l e

Low  
1 14

ibb
l 04

H lyh  
F e b ’02

Mur'02 
A pr '02

1.12 J 12 
117 Mar 0 2  
123 123121 J’Jie’O J 
108*4 l UK7* 
103 A p r ’01 
103 Nov Oo 
1 05 *4 A p r’02 
1.01*2 D ee 'O l 
1 0 1 J4 A p r’99

•ym ; Jianf/e 
S in ce

/ ./a /tm ary l

o i Sovj J lty fi  
- .1 1  8% J J 4

..j I 05 
J 02

106  
105

1 |i 12 J J 5 
—J 116% 117 

u j 1.20 *2 1-23%

4 I i 06 *2 i 1 0*4

104*2 M ar’02 
85 85 *2

84%
83%

105*2

84 h  
pr’02 
i  05  *2 

104%  A p r '0 0  
1.01*2 10 L *2
103 103

LI4% A p r ’02 
106 F e b ’02 
111% A pr ’02 
109*2 A u g’0 1 
100 M ar’02

110 A p r’02  
119% A p r ’02 
112 *2 M ar’02 
139 A p r ’02 
126 Hi A pr ’02 
124% M ar’02 
122 *2 D ec ’01

130*4 A p r ’02 
115*2 115*2
114% A p r’02 
196 A p r ’02 
115 M ar’02 
116*4 A pr ’02 
105*2 F e b ’98  
104% Jan  ’02

1 1 8 * 2 ... 
110*2 ... 
1 1 7 * 2 ... 
1 1 5 *2 ... 
120% ...
120%
136*2
L04*2

109

108
i i o ‘

114*4 ..........

i 23 *2 i 24 h

106*2......
109 ........
108% .....
119*2........
136% ........
126 Sale
139 ........
139% ........

*110*2......
132 133

112*4 112%
98
89
97

120 Hi M ar’0'2 
124*8 A p r ’02
118 M ar’02
121*4 121*4
115 F e b ’02 
137*2 J ’iy  ’99 
124 124
110*2 Apr ’02 
182*2 J a n  ’02
119 M ar’02 
109% F e b ’02 
117 *2 A pr ’02 
115 M ar’02 
121*8 A p r ’02 
117 M ar’02 
122 M ar’02

138
104%
104
109
107  
111 
103 
118  
111 
n o
107%
109hi
108 
117% 
114  
123  
123

M ar’02 
A p r ’02  
A p r ’02 
D e e ’Ol 
M ar’OO 
Oct ’01 
N o v ’98  
M ar’02 
Oct ’00 
A p r ’02 
M ay’01 
M ar’02 
Oct ’01 
M ar’02 
Oct ’01 

124
M ay’01

113 J a n ’01 
109*2 M ar’02 
110*4 A u g’O] 
119 *2 A p r ’02 
137 h. A p r ’02 
126 126  
142 *2 F e b ’02 
139% Jan  ’02 
107 *8 F e b ’01 
113 A p r ’01 
131*4 A p r ’02 
131 M ar’02 
112*4 112*2
111 *2 A p r’02  

99% F eb ’01 
86*4 A u g’OO 
97 D e c ’00  

110% A p r ’02

52

47

’*4

104 105*2

103*4 104 hi 
85 88

84 84%
83% 83% 

104% 105%

100% 103 Hi 
102 103 Hi

10

29

10

30

J-D 141% Sale 141 141% 101
M-N 141*8......... 141% M ar’02
J-J . 140 M ar’01
A-O 128*4.......... 128*4 128*4 5
J -J

f t

.......... 90%
*116 ..........

108% ..........

89% 90  
119*4 N o v ’Ol 
100 O c t ’99

30

114% 116*4 
106 106 
111 111 Hi

99% 10O

109 110  
119 122
112 *8 112 Hi 
138*2 139  
122*2 126% 
124% 124%

126 130%  
113 115%
113% 114% 
182*2196  
112 115
110*4 116%

104% 104%

120*2120% 
118% 124%  
114*2 118  
116% 121%  
112% H 5

122%
108*2
182*2
119
109*8
114  
113% 
116%
115 
120%

124
110%
182%
119
109%
117%
115
121%
117
122

138 141
103% 104% 
103% 104

115 118

i o 8 % i i o ~  

i ‘08% ioo% 
iiT* i i 7%

109*2 109%

119% 119%  
137*2137%  
125% 128%  
142*4 142%  
139% 139%

128 131%
129*4 131  
105*4 113%  
109 112

109*4 110%

139% 141% 
140 141%

127% 130% 
86  90%

M I S C E L L A N E O U S  B O N D S —C o n t in u e d  o n  N e x t  P a g e .

S t r e e t  R u i l w n y
B rooklyn Rap XT g  5 s ........1945

A ll A v  B klyn im p u  5 s . .  1934  
Bk C ity 1 st con 5 s . 1916, 1941 
Bk Q Co 6c 8  con gu  g 5«. 1941 
B k lyn  (in  E l 1 s t  g  4-58.1950
K in gs Co E l 1 st g  48___1949
N assau  E lec  gu  g 4 s ___J 95 J

City 6c 8  Ry B a lt J s t g  5 s . 1922 
Conn Ry 6c E lst<fe ref g 4 %8 ’51 
Den Con XT Co 1 st g 5 s . . .1933  

in ,/i Tram Co con g 6 s . .  1910 
M et Ky Co 1st gu g 6 s . .  1 9 1 J 

D el Cit S t  Ry J s t  con g 5 s . 1905 
(t r Rs pids Ry J st, g 5 s . . . a l  916  
L ouis ley Co 1 st (am g 5 s . .  I960  
M arkot Ht C Ry 1 st, g  6 s . J  9 J 3 
M et S t  Ry gen col lr  g 5s. J 997 

B w hy  /fe 7 th  A v J s t  c g 5s 1943

A-O 
J-J  
J -J  
M-N 
F A 
F-A 
J-J  
J-D  
J-J  
A-O 
J-J

109 Sale 

ii2 %  “III!*

100 109
110 J a n ’99 
112% M ar’02 
104% 104%
101 101*4 

92 92

1 107 110%

’*3
22

102

112% 112% 
100 105  
100*4 102*4 

90 93

103% 105 
101*4 Sale

*100 .......... 98 A p r ’02 
95 J ’n c’OO

98 98
•••••• rn• m m » m

J-J
J -J
J-D
J-J
J-J
F-A
J-D

• 9 9 9 9 9  9 9 9 9 m m 103 N o v ’Ol

i 2o m “
L19% .................

109 M ar’9 8

ib o "  " ib o "  
1 . % A p r’02

_____

2 n o "  ib'b"
1 18% 1 19%

S t r e e t  R a i l w a y
M et S t R y—(C o n tin u e d )

Col<fe 9th  A v  1 st gu  g  58 .1993  
hexA vcfc P F 1 st gu  g  5s 1993  
T hird A v e  R R  con gu  4s 2000  
Third A v e  R y 1 st  g  5 s . .1 9 3 7  

M et W S El (Chic) 1st g 4 s .  1938 
Mil EJ Ry 6c E 3 0 -y / g  5 s . 1926  
M inn St Ry 1 st con g  5 s . .  1919 
St Paul C ity Cab eon g Gs. 1937

G uaranteed gold 5 s ..........1937
Union El (Chic) l s t g  5 s . .1945  
W C h ic K t4 0 -y r ls tc u r 5 s .1928  

40-year consol gold 5 s . . .1936

G a s  a n d  E l e c t r i c  L i g h t
A tlan ta  G E Co l s t g  5 s . . .1947  
Bos U Gas tr ctfs  s f g  ns. 1939 
Bklyn U Gas 1 st con g ns. I 945

121% 123  
121 % 123  
100% Sale 
121 ..........

122% A p r ’02 
121% A p r’02 
100% 101 
126 126%

2 o i
12

121*i 124L% 
120% 124  

99 % 101% 
123 126%

101% 103 101% A p r ’02 
106 Oct ’99

101 103

109% . 110 A p r ’01 
114% N ov’Ol112% .........

. . . .

••••*' .......... 99 D e c ’97 . . . .

i n')% sttiV* 1 19% 25 117* 120 %
/ ( j o e  F r i d a y ;  l a t e s t  p r i c e / t h i s  w e e k ,  a  D o e  J a n  d  D a e  A p r  e D u e  M a y  f / D u e . E n e  f t D u e . I ’l y  Ic D u e  A u g  p D u e  N o v  ( / D u o  D e c  .^ O p tio n  sa l®
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BOiS D
>CK 1 AIN'

t'H

ChuC Ok As G gen g 5 s  01 0 1 A
Oiii H. A D ccmsoi s f 7 6 . . .  1903

‘id  gold 4% s........................1937
Cm 1) <fe I tcat gu g 5 s . ..1941  

C I S i I. & 0  Nee C C 0  do S t I, 
Oin S tfe 0  U C C St L 
Clearfield So Mali See B R So 2  
C leveland (jin c h ic  JC S t Louis

General g 4 s . ...... ............ .199:1
Cairo Div 1st gold 4 s ... ... 1999
Oin W <fc M Div 1st g 4s. 1991 
St L D iv 1st cot tr g -is,. 1990

R eg istered ......................1990
Spr So Ool D iv 1st g 4 s .. 1940 
W W  Val Div' 1 st g 4 a ... 1940 
0  1 St L So C consol 6 s .. 1920

le t  gold 4 s ............  .»m i936
R egistored . . . . . . . . .  &1936

Cm S So 01 con 1st g  5&, ,1928  
0  0  C So I consol 7 s . . . . . .  1914)

Consol sink fu ml 7 s ___1914
G eneral consol gold 6a. 1954

R eg istered .............. .1931
Ind Bi So W  1st pref 4 s . 1940  
O Ind & W  1st pf 5 a ...t i l9 3 8  
Peo & E ast 1st c o n 4 a ... 1940

In  corn e i s ___ ______   .1990
Cl Lor So Wit con 1st g 5s. 1933 
Clev So M arietta See Perm RK 
C lev So Mahon V al g 5 s . . .  1938

R egistered .................. ..1 9 3 8
Clev So P itta See Penn Co 
Ool Midland 1st g  3 -4 a ... 11947

1st gold 4-S.........  1947::
Colorado & Sou Ia t_ g 4 a ...l9 2 9  
Colum So G reenv See So B y  
Col So H ock V al See flock  Val 
Col Conn So Term  See N  So W 
Conn So Pas R iv s 1st g 4 s . 1943
B ak So Gt So See G M So S t P  

alias & W aco See M  K  So T 
D el Lack So W estern 7a . . .  1907  

M orris So E ssex 1st 7s. ..1 9 1 4
1 at consol guar 7 s ___.1915

R egistered ............. . 1915
N  Y Lack So W 1st 6s. ..1921

C onstruction 5 s ........... 1923
Tern i So improt e 4 s . . . .  19 2 3 

Syr B in g  <fc 1ST Y  1 st 7 s .. 1906. 
W arren 1 st ref gu  g 3 % s.2000 

6 el So H ud 1 st Pa D iv  7a. 1917
R egistered .......................1917

A lb  So Sus 1st con gu 7 s .l9 0 6
R egistered .......................1906
Guar gold 6 s . . . ..............1906

R egistered ................... 1906
R ens So Saratoga 1st 7a. 1921

R eg istered .. .  J..............1921
D el R iv  R R  B ridge See P a RR  
D en y So R G r is t  con g 4 s .  1936

Consol gold 4%s............... 1936
Inrproveinent gold 5 s . . .  1928  
Rio Gr So gu  See Rio Gr So 

D en So S W est gen  s f g 5s 1929  
D es Mol & F t  1) See C R  So 1 2  
D es M So M inn See Cli & N  W  
D es M oi U n  B y  1 st g 5 s . .1917 
D e tM &  Tol See L S <fc M So 
D et & M ack 1st lien  g  4 s .1995

Gold 4 s . . . ............................ 1995
D et M So M Id gr incom es. .1911
D et Sou 1 st g  4 s . ._______1951

Ohio Sou D iv 1 st g  4 s . . .  1941 
Dul<fe Iron R ange 1st 5 s ..  1937

R egistered ........... ..........   .1937
2d 6 s .....................   .1916

D u l So Shore <& A tl g 5 s . .1937
I past of M inn See S t P  M & M 

aast Ten V a So Ga See So By  
E lg in  Jol Sb E ast 1st g  5 s .1941 
Elm  Oort S  N o  See Leli. S N Y
Erie 1st e x t  gold 4 s ..............1947

2d e x t  gold 5 s .....................1919
3d e x t  gold 4%s................. 1923
4th  ex t gold 5 s . . .___ .. . .1 9 2 0
5tli ex t gold 4 s . . . .......... ..1 9 2 8
1 st consol gold 7 s ........... .1920
1 st consol g fund 7 s . . . . .1 9 2 0  
E rie 1 st con g  4 s p r io r ..1996

R egistered .......................1996.
1st consol gen lien  g 4 s ..  1996

R eg istered .......................1996
P en n  coll tr  g  4 s . .......... .1951
Buff N  Y  & E rie 1st 7s. .1916
B uff <fc S W  gold 6 s ....... .1908

Sm all.............................. ...1908
Chic & E rie 1st gold o s . . 1982
Jeff RR  1st gu  g  5 s___&1909
L ong D ock consol g  6 s ..  1935  
Coal S  R R  1st cur gu 6 s .1922 
D ock S  Im p 1 st  cur 6 s ..  1913  
N Y &  Green L gu g  5s. 1946 

Mid RR  of N  J  1st g  6s. 1910 
N  Y  Sus <& W  1 st ref 5 s . 1937

2d gold 4% s.................... 1937
General gold 5 s ..............1940
Term inal 1 st gold 5 s . . .  1943 

R egis §5,000 e a c h ... 1943  
W ilk  So Ea 1st gu g  5 s . 1942 

Erie S  P itts  See P enn  Co 
E v a n sv ille  & Terre I-Iaute

1 st consol 6 s ......................1921
1st general gold 5 s___..1 9 4 2
M t V ernon 1 st gold 6 s . .1923 
Sull Co Branch 1st g  5 s . 1930 

Ev<& Tnd 1st con gr ig  6 s . .  192 6 
& So See Oh M So S t P 

lin t  S  P ere M See P ere Mar

A-O 
J - J | 
M

3-D  
J - J 
J - J 
M N 
M-N; 
M'S 
J ■ J 
M N
Q f
J-J
J-D
J-D
J-J
J-J
A -0
Q-J
A O
A p r
A O

J-J
Q-J

J -J  
J-J  
F-A

A - 0

M S
M-N
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M-S
M-S
A -0
A -0
A -0
A -0
M-N
M-N

J-J
J-J
J-D
J-D

M-N

J-D
J-D
A O
J-D
Wl-S
A-O
A-O
J - J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F - A
J-D
J-J
J-J
M-N
A-0
A-O
M-N
JAI
M-N
A-0
J-J
F-A
F-A
M-N
M-N
J-D

J-J
A -0
A -0
A - 0
J-J

2riae  
F rid a y  

A p r i l  25

Weed's 
HtVtbQGi or I 
Last Sale  ;

I'll 
^ '̂ 1

Range
Since

J a n u a r y  1
iicl A uk  ILow H ig h S o Low H ig h
V 2 2 h .......... 1.1.3% A p r’02 V V :105 113%

Li l % D ec’O]
................................ 113 (JCt MHJ
115 . . . . . . 114% J a n ’02 114% 114%

1 0 4  % sa le 104% 104% 14 102% 104%
. . . . . . . . . . . . . 102 A p r’02 , , ,, 102 102

101% M ar’02 * • ♦ » ;101% 101%
104 ......... 104% A p r’02 > « « V 103 104%

99 May’99
LOO J ’ne’Ol
83 N ov’99

105 *2 . . . . . .
104 106 105% Mar’02 105 106

116 ‘ l lU l l i 1 5  % * *i i § %" 1 115 115%
. . . . . .  . . . . . . 134% Jan ’02 134% 134%

136 140 135% D ec '01

............ 104 % N ov’01 — .................
99 100 1 0 0  1 0 6 7 98% 102

___________ 76;h 75% 75% 1 0 75% 82%
H 6 L14% A p r’02 114 D 114%

127 . . . . . . 127% Jan *02 — 127% 127%

8 5 14 Sale m  85% 76 82 87
. . . . . . . . . . . . 85% 85% 1 82% 8 6 %
9 5 34 06 95% 96% 215 91 96%

1 1 7 ^ . . . . . . 117%, M ar’02 117% 120%
1 3 8 ^ 1 3 9 ^ 138 A p r’02 136% 138
140 ____ 140% 141 2 0 137% 141

140 O c t '98
1 3 6 ^ ..................... 136% A p r’02 133% 136%
118 1 2 0 117 117 8 110% 117
103% ......... 104 M ar’02 ___ 103% 105%
113% ......... 117% M ar’02 — 116% 117%

......... 145% 147% D e c ’ 01
149 A ng’01

1 1 2  ......... 115% F e b ’02 ___ 115%115%
122 J'ne’99

1 0 8 % ... . . . 108% A p r’02 108% 108%
___ _. . . . . . 1 1 1 % F e b ’ 02 . . . . 1 1 1 % 1 1 1 %
151 ......... 151% A p r’02 151% 151%

151 Jan  ’01

104% Sale 104% 104% 5 101 104%
112 Sale 1 1 2  1 1 2 3 1 1 0 % 1 1 2
112 113 112% 113 27 1 1 0 % 113%

V9So0 < 89% Ax)r’02 — 8 8  90

105 .......... 111 F eb >01
1 0 0 %......... 102 J ’l y ’01

94% ____ 94% 94% 1 92% 94%
58 Sale 58 6 8 20 30 60
87% Sale 87 87% 166 84% 87%
94% Sale 93 94% 168 92% 95%

1 1 2 %......... 112% A p r’02 . . . . 112% 115

d l 5  ......... 114% A p r’02 . . . . 111 114%

115 1.15 F e b ’02 115 115

. . . . . . 1 2 0 115% J a n ’02 115% 115%
1 1 8 % ... . . . 122 J a n ’02 ___ 1 2 1  1 2 2
113% 115% 116% A p r’02 . . . . 115 116%
119% 120% 121% Jan ’02 • • • • 1 2 1  1 2 1 %
108% ......... 109% J a n ’02 - _ 108% 109%
1 3 8 % sa le 138% 138% 40 138 142
135% . . . . . . 139 F e b ’02 7.- 1139 139
100% Sale 100% 100% 37 98% 100%

99 A ug’01
88 Sale 87% 88 100 87% 90

95% Sale 94% 95% 300 93% 95%
133 J a n ’02 133 133

125% Sale i2 5 % ” l25% ” 1 128% 125%
„ ___  ̂— ̂  ^ 103% A p r’02 » • « * 103% 106
135% ......... 137 N o v ’01

G 13 ......................

G 17 ......... 118% 118% 4 118% 118%
109 Oct ’98 ___ :

114% . . . . . . 118 M ar’02 ___ 115% i l 8
......... 120 117 A p r’02 ?•- ♦ • - 115% 118

103 A p r’02 - -  -.J 102 103
......... i i s 110 M ar’02 109 110%
117% . . . . . . 116 J a n ’02 — 116 116

e « «« «»  o 114% F e b ’02 . . . . 112% 114%

123% J a n ’02 123% 123%
......... ib9% 112 M ar’ 02 ___ 108% 112
110 ...................... ........................ ___ . . . . . .  . . . . . .
100 ____
111 115 116 .116 10 116 116

B O N D S
N, Y. STOCK EXCHANGE 

W e e k  E nding Ap r i l  25

Fla Gen & P en 1 st g  5 s . . .  1918  
1st land gr ext gold 5 s .. 1930
Consol gold 5 s . . _______ 1943

Fort St U D Co 1st g 4 %s21941 
Ft W So Den Q 1st g 6 s . - .. 1921 
Ft W S  Rio Gr 1st g 3-48.192®  

Val Har A 8 A See Bo Pac Go 
*a l H A 11 of 188# 1 st 5 s -1913 

Ga A A la By 1 st con 5 s . ,o l945 
Ga Car A No 1st gu g 5 s ..  1929 
Georgia Pacific^ See So Ry  
Gila V G A Nor See So Pac Co 
Gout A G sw egat See N Y Cent 
G ran d Rap A X nd See Pen n R R  
Gray’s P t  Term See S t L S W 
Gt N or—O B A Q coll tr 4s 1921 
Greenbrier R y See d ie s  A O
H an A St Jo See C B A Q 

onsatonic See N Y N  11A H 
Hock V al 1st consol g 4 %s. 1999

R egistered .........................  1999
Col A H V 1 st ex t g 4 s . .  1948 

Ho list Ei A W  Tex See So Par 
H oust A Tex Ceil See So Pac Co 
1 11 in oft Gen tral 1st g 4 s . .  1951
A R egistered___. . . . . . . . . 1 9 5 1

1st gold 3%s.....................1951
R eg istered .................... .1951

1 st gold 3s ster 1 in g ......... 1951
R egistered ...................... 1951

Coll T rust gold 4 s ____.1

R egistered .......................1953
Midland D iv reg  5 s . . . . . .  1921
S t Louis D iv gold 3 s___1951

R egistered ...............  1951
Gold 3%a.......................... 1951

R egistered ...................1951
Spring D iv  1st g 3 %s... 1951 
W estern L ines 1st g  4 s ..  1951

Chic St L A N  O g  5 s . . .  1951

Gold 3 % s ,.. . .................. 1
R egistered ....... . . .1 9 5 1

Memph D iv  1st g 4 s . . .1951
R egistered ................... 1951

St L Sou 1st gu  g  4 s ___ 1931
Ind B l A W est See OOO So S t L  
Ind D ec A W  1st g 5 s . . . . .  1935

1s t guar gold 5 s ................. 1935
Ind 111 A la  1st g 4 s .......... 1956

1951
Iow a Central 1st gold 5s.

R efunding g  4 s ...............
Jefferson RR See E rie
K ai A A G R See L S A M 

an A  M ich See Tol A O C 
K C E t S A M  See S t L A  8  E 
K C A M R A B ls t g u g o s .1 9 2  
Kan C A Pacific See M K A !

K entucky Cent See L A N  
Keok A D es Mo See C R I A ’ 
K noxville A Ohio See So Ry

N orth Ohio 1st g u  g  5s.. 
L S h o A M ic h S  See N  Y

R egistered, 
.eh V  Ter R? 
R egistered, 
.eh V  Coal C 
R egistered.

.1941

R egistered ................. . . . . . ]
E l C A N  1st g  1st pf 6s.:

Gold guar 5 s ................... I
Leh A H iid R See Cent of 
Leh A W ilkesb  See Cent of N  J 
Leroy A Can ey V al See Is 
Long Dock See Erie  
Long Island 1 st con g  5s. M 

1st; consol gold 4 s . . . . . .  7i.
Gen eral gold 4 s ........... . . . :
Ferry gold 4 V s..................

D ebenture gold 5s. 
B klyn  A M ont 1st 

i s t  5 s .____. . . ___ .....1 9 1 1

N  Y A R B  1 st g  5 s ........1927

U nified gold 4 s ..................
R eg istered ..............

Coll tru st gold 5s___. . .  .1931

E  H  A N ash  1 st g 6 s___'
L Cin A Lex gold 4 ^ s . . . 1931

Jn
V

sl
P

er
io

d P rice 
P r id a y  

A p r i l  25

W eek's 
R ange or 
L a st Sale B

on
ds

 
‘S

o 
la R ange

Since
J a n u a ry  1

B id  A  Sic Low H igh No Low H ig h
J ■ J 
j - j

1 0 7 % ........ 1 0 0  Sep 0 0 - = *», -■'*•** - ........
J-J i b f  ......... 106% F eb ’02 r . . . 106 % 106 %
J-J 105 Mar’9 8 . . . .
J-D l i e  115% 114% 115% 274 106 115%
J-J 89% 90% 90 90% 31 8 8  92 %

A-0 1 0 2  . . . . . . 106% Jan ’02 103 106%
J -J 113 . . . . . . 98% N ov ' 00 _ . __ j.
J -J 1 1 2  ......... I l l ' s  Mar'02 * p * 109 % u  i  %

J -J 96% Sale 96 96% 440 95% 97

J-J  
J - J

1 1 0  ......... 1 1 1  1 1 1 % 5 107% 111%

A O 105 ......... 106 Mar’02 . . . . 106 106

J-J 1 1 5 % ... . . . 115% A pr’02 115 116
J-J 113 ......... 113 % Mar’00 . . . .
J -J *104% 107 104 '*2 Mar’02 . . . . l04%  j.05%
,1 ..T 102% Apr ’98
M- 8
M- 8
A-0 104% 105% 105 A p r’02 . . . . 105 106%
A-0 102 Oct ’01 . . . . * ir M . . . » u
M-N

:! M N
1 0 6 % ... . . . 105% A p r’02 

98 Jan *00
;---- i: 105 106

t 1 1 2 %
J-J 1 0 1 % 1 0 2 101% Apr *02 . . . . 1 0 0 % 1 0 1 %
1 - J
F-A 1 2 0 123 May’99
J - J 87 90% A p r’01
J-J
J -J io i% r<)i% X ug’o i

---- ; ■......... .........
J -J 101 % Oct ’99
J - J 100 N ov’00
F-A 113% ......... 113% F e b ’02 . . . . 113% 114%
F-A
J -D 126 124 May’01
M-S 90 N ov’9 8 . . . .
J-D 131 ......... 131 A p r’02 . . .  - i.29% 131
J-D  
.1 .TV

1 2 9 % ........ 124 Sep ’03 
104% A p r’02

A .... .............
104% 104%

J -D
J-D 106% .. 106 Oct ’01
J-D
M-S 101 Mar’02 — 101 104%

J-J 108 1 1 0 105% Mar’02 105 105%
J-J 107
J-J 103 ......... 102% Mar’02 . . . . 1 0 0  1 0 2 %
M-N 125% 126 127 A p r’02 . . . . 123 127
M-S 101% Sale 1 0 0  1 0 1 % 57 100 103
M-S 75 Sale 75 75 2 0 75 80
J-D 119% ......... 119 M ai’02 . . . . 116*4 119
M-S .........  97 96% Mar’02 . . . . 95 97

A-O < 72 72%

A-0 72% Sale 72% 72% 261 71% 74
A-0 63% Oct ’00 .

J-J 121%123% 1 2 2  A p r’02 • - • 1 2 0 % 1 2 2
J-J 117% ......... 117% F e b ’02 . . . . 116 117%
A-O 1 1 2 %......... 113 J a n ’02 — 113 113

M-N 1 1 0 % .. . . . . 110% F e b ’02 . „ » * 109 110%
M-N ..... . . .  . . . . .
J -J 1 1 0 % ........ 1 1 1 % 1 1 1 % 6 109 1 1 1 %
J-J 108% N o v ’01
a - 6 117% ......... 120% Mar’02 . . . . 118% 1 2 0 %
A-O 109% Oct ’99
J-J ios% 109 J ’ne’01
J-J
M-S w *  m i l l "97* ‘ N oV’01

—
••

a .r>
„ . . . . . . . . . . . . "  " - -- -- ---

A -0 3 04 106% 101% S e p ’99

Q-J 1 1 9 % .,. . . . 122 Mar’02 1 2 1 % 1 2 2
Q-J . . . . . . . .  « V i. • - • . . .  j . . . . . .  . . . . . .
J-D 103 104% 103% 103% 4 102 104
M-S 104 F e b ’02 - - ̂ 104 104
J -D 100 Oct ’()()
M-S 1 0 1 %......... 101 A p r’02 ___ 99 102
J-D 111 J a n ’02 — 1 1 1  1 1 1
(VI- b
M-S io 7 % :::::: i0 9 % J ’iie’0 i m i ......... *
A-O 114% ......... 112 Mar’02 1 1 2  i i s
M-S 112 ......... 112% Jan *02 112% 13 2%
Q-J 112 . . . .  . 112% A p r’02 „ 112% 114%
J-D ......... 122 121 121 5 118% 122
M-N 116 ......... 117 117 8 116 117
J-J 102% Sale 102% 102% 18 100% 103
J-J 100 J a n ’02 100 100
M-N m s  ......... 115 F e b ’02 115 115
A -0 1 0 0  1 0 1 100 ̂  A p r’02 ' - * ♦ - 100% 101%
M-S 106 D ec’00 « • » M......... ....... . .
J-D i'1 5 %......... 115 Mar’02 114% 115
M-N 113 103 Jan  ’98
J-J 131% ......... 130% F e b ’02 128% i  30%
J-J 1 2 4 % ... . . . 124% A p r’02 122 124%
M-S 116% ......... 116% Mar’02 . . . . 115 116%

M A G E L L A N  B O P S  B O N D S —C o n tin u e d  o n  N e x t  P a g e .

G a s  and E le c tr ic  L ig h t
Ch G L A C Co See P G A  C Co
Colum bus Gas 1st g 5 s___1932
Conn R y A  L See S treet R y  
Con Gas Co See 2  G A C Co
D etroit City Gas g 5 s____ 19 23
D et Gas Go con 1 st  g  5s. ..1918  
E d E l 111 Bkn See K’Co E  L A P 
E d  E  111 See N  Y G & E L H A P 
E q G L N Y l s t  con g  5 s . .193: 
Eq G A F uel See P G A C Co 
G as A E lec B erg Co c g  5 s .1949 
Gr Rap G L Co 1 st g  5 s ..  J  '
K C Mo Gas Co 1 st  g 5 s . . .  1922 
K ings Co E l L A P g  5 s . . .  1937

P  urehase mon ey 6 s .........1997
Ed El II Bkn 1st con g 4 s  1939 

Lac Gas L o f St L 1st g S s .r l  
M ut F uel Gas Co See Peop Gas

J -J

J-J
F-A

95% Sale 
*106

95% 95% 
105 Oct ’01

11S% Oct ’01

61 % Oct ’03 
107% D e c ’00

4 92% 97%

M-S 117 122

J-D
F-A
A-0 - - - - - — j -------
A-O
A-O 123 125 124 A p r’02 124 124
J-J 9 7 % ... . . . 98 Mar’02 97 98
Q-F 109% ......... 109% 109% 7 107% 110

No price Friday; latest bid and asked this week, a  Due Jan  d Due Apr e Due May /i Due <1 l>

G a s and  E le c tr ic  L ig h t
N ew ark Cons Gas con g  5s 1948 J - D 
N  Y G E L H A P  g  5 s . ..1 9 4 8  J-D  

Purchase m oney g  4 s . ..1 9 4 9  F-A 
Ed El ril 1 st cony g  5 s . .  1910 M-S 

1st consol gold 5 s . . . . . .  1995 J - J
N Y A Q E 1L A P  1st con g  5 s l9 3 0  F-A  
Paterson A P G A  E g  5s. 1949 M-S 
Peo Gas A C 1st gu g  6 s .. 1904 Al-N

2d guar gold 6 s ................ 1904 J - D
i s t  con gold 6 s ............. . 1943 A-0
R efunding gold o s ........... 1947 M-S
Ch G-.L A Cke Is-tgu g  5s 1937 J - J 
Con G Goof O h l s t  g u g  5s 786 J - D 
Eq G A F  Oh 1st gu g  6s. 1905 J-J  
Mu Fuel Gas 1 s t  gu g os .194 7 M - N 

Trenton G A E l 1st g 5 s . .  1919 M- S 
U tica E L A 2  I s t s f  g o s . 1930 J J 
W estern Gas Co eel tr g  5s 1933 M N

Due Aui:

96% Sale
1 0 6 % ........
121 .........
107 .........

116 % Apr ’ 02 
96% 96% 

.106% Mar’03 
121% A pr’01 
106% A p r‘02

116

. . . .

112 %116% 
96 98 $ 

106% 109
......................
104% 107

103% .........
103% .........

107 F l y '00 
108% Mar’02 4 08 108%
121 A p r’02 
106 D eo’98 
n o  n o  
109% A pr’02 
104% 51 avl0*2 
105 J a n ’03
1 Oi) DiVb'Ol

. . ,J 121 126

110 Sale 8j io o  n o
108 % X09 %

104 105 
......... 107 , „. A

102% 104% 
105 105

—  - - - - - 107 % Ja u 'in
******

0 Due Oct c Duo Deo s OptionsMe
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B O N D S
N . Y. NTOCIC K X 0 II A N G E  

Wi£i£ic E n d i n g  A p k i l  2 5

I,<m is  v (V, N u.Hli v (Continued)
S t  L l ) i  v  1 s t  g o ld  Oh ......... I 9 2  1

2 d  g o ld  8 s . ...........................1D80
IL o iu ler  B d g o  I s t s  t‘ g 6 s .  1081  
K e n t u c k y  C e n t g o l d  I n .. 19 8 7  
L A  N A  M A  M I s t g - l  V s 1945  
N  F la  A S  1st. g u  g  5 m. . .  19 8 7  
P o n s  A  A l l  1 s t  g u  g  O s .. 1921  
H A N  A la  OOli g i l  g  5 s . .  1 950

S in k  la n d  g o ld  0 s ........... 19 10
h A  J oil B d g e  Go g u  g  4 s . . 1 9 4 5  
L N A  A  O h See 0  1 A  L

M a h o n  C oa l See L  S  <fc M S 
a n  h a lt  a n  I ty  c o n s o l  4 s .  1 9 9 0

R e g i s t e r e d ......................19 9 0
M c tr o p o l E l 1 s t  g  O s___ 190S

M a n  S  W  C o lo n !/, g  5 s ___ I 9 8 4
M c K ’ivt A  B  V  See N  Y C e n t  
M e tr o p o l i t a n  E l See M a n  R y  
M e x  C e n t  c o n s o l  g o ld  4 s . .  191 l 

1 s t  c o n s o l  in c o m e  g  8 s . a l 9 8 9  
2 d  c o n s o l  in c o m e  g  3 s . . a l 9 3 9
E q u ip  A  c o l l  g o ld  5 s ......... 1917

2 d  s e r i e s  g o ld  5 s ............. 1 9 1 9
M e x  I n to r n a t  1 s t  c o n  g  4 s .  1977  
M e x  N a t  1 s t  0 s  c t i ’s  d e p . .1 9 2 7  

C t f s  or d e p  2 d  in c  Os A .h 1 9 1 7  
C tl's o t d e p  2 d  in c  0 s  B J t-1 9 1 7
P r io r  l i e n  4 V s  ( w  i ) ......... 1 9 2 6
1 s t  c o n s o l  4 s  (w  i ) ............. 1 9 5 1

M e x  N o r t h  1 s t  g o ld  0 s ___ 1 9 1 0
M ic h  C e n t  See N  Y C e n t  
M id  o f  N  J  See E r ie  
M il L S & W  See C h ic  A  N  W  
M il A; M ad  See C h ic  A  N  W  
M il &  N o r t i i  See C h  M  A  S t  P  
M in n  A  S t  L 1 s t  g o ld  7 s . .1 9 2 7
x I o w a  E x  1 s t  g o ld  7 s ......... 1 9 0 9

P a c i l i c  E x  1 s t  g o ld  0 s . . .  1 9 2 1  
S o u t l i  W e s t  E x  l s t g  7 s .  1 9 1 0
1 s t  c o n s o l  g o ld  5 s .................1 9 8 4
1 s t  a n d  r e f u n d  g o ld  4 s . .1 9 4 9  

M in n  A  S t  L  g u  See B C R &  N  
M  A  P  1 s t  5 s s t p d 4 s i n t g u  1 9 8 0  
M  S  H M  A  A  1 s t  g  4  i n t  g u  1 9 2 0  
M S t P & S S  M  c o n  g  4  i n t  g u  ’3 8  
M in n  U n  See S t  P  M  A M  
M o  K a n  &  T e x  1 s t  g  4 s . . .  1 9 9 0

2 d  g o ld  4 s ............................... ^ 1 9 9 0
1 s t  e x t  g o ld  5 s ....................... 1 9 4 4
S t  L  D iv  1 s t  r e f  g  4 s . . . .2 0 0 1  
D a l A  W a  1 s t  g u  g  5 s . . . 1 9 4 0  
K a n  C A  P a c  1 s t  g  4 s . . .  1 9 9 0  
M  K A  T  o f  T  1 s t  g u  g  5 s .  1 9 4 2  
S h e r S h  A  S o  1 s t  g u  g  5 s .  1 9 4 3  
T e b o  A  N e o s h o  1 s t  7 s . . .1 9 0 3

M o  K  A  E  1 s t  g u  g  5 s ......... 1 9 4 2
M is s o u r i  P a c i f ic  3 d  7 s ......... 1 9 0 0

1 s t  c o n s o l  g o ld  6 s ................1 9 2 0
T r u s t  g o ld  5 s  s ta m p e d .a L 9 1 7

R e g i s t e r e d .......................a l 9 1 7
1 s t  c o ll  g o ld  5 s .......................1 9 2 0
C e n t  B r  R y  1 s t  g u  g  4 s .  1 9 1 9  
L e r o y s  O V A L  1 s t  g  o s  1 9 2 0  
P a c  R  o f M o  1 s t  e x  g  4 s .  1 9 3 8  

2 d  e x t e n d e d  g o ld  5 s . . .  1 9 3 8  
S t  L  I r  M A  S g e n  c o n  g  5 s  1 9 3 1  

G e n  c o n  s ta m p  g t d  g  5 s  1 9 3 1  
U n i f ie d  A  r e t  g o ld  4 s . .  1 9 2 9  

Y e r d i  V  I  &  W  1 s t  g  5 s . 1 9 2 6  
M is s  R iv  B r id g e  See O h io  &  A lt  
M o b  A  B i n n  p r io r  l i e n  g  5 s  1 9 4 5

M o r t g a g e  g o ld  4 s .................1 9 4 5
M o b  J a c k  A  K  C 1 s t  g  5 s .  1 9 4 6  
M o b  A  O h io  n e w  g o ld  6 s . .  1 9 2 7  

1 s t  e x t e n s io n  g o ld  6 s . . 71.1927
G e n e r a l  g o ld  4 s .....................1 9 3 8
M o n t g o m  D iv  1 s t  g  5 s . .  1 9 4 7
S t  L A  C a iro  g u  g  4 s ___ 1 9 3 1

C o lla te r a l  g  4 s ................el9 8 0
M  A  O c o l l  i s  See S o u t h e r n  

M o h a w k  A  M a i See N  Y C A  H 
M o n o n g a h e la  R iv  See B & o  
M o n t  C e n t  See S t  P  M  A  M  
M o r g a n ’s  L a  A  T  See S  P  Co 
M o r r is  A  E s s e x  See D e l  L  A  W  
V [  a sh  C h a t A  S t  L  1 s t  7 s .  1 9 1 3

1 s t  c o n s o l  g o ld  5 s ........... 1 9 2 8
J a s p e r  B r a n c h  1 s t  g  6 s . .  1 9 2 3  
M c M  M  W  A  A 1 1 s t  6 s . .  1 9 1 7  
T  &  P  B r a n c h  1 s t  6 s .  . . . 1 9 1 7  

N a s h  E lo r  A  S h e !  See L  &  N  
N e w  H &  D  See N  Y N H8c H 
N  J  J u n e  R R  See N  Y C e n t  
N e w  A  O in  E d g e  See P e n n  Co 
N  O A  N  E p r io r  l i e n  g  6 s  2>1915  
N Y  B k ln  A  M a n  B e n  See L  I 
N  Y  C e n t  A  H  R 1 s t  7 s .  . . 1 9 9 3

R e g i s t e r e d ........................... 1 9 0 8
G o 1 (1 m o r t g a g e  3 *2s ........... 1 9  9 7

R e g i s t e r e d ........................... 1 9 9 7
D e b e n t u r e  5 s  o f .  . .1 8 8 4 - 1 9 0 4

R e g  i s t o r e d ............. 1 8 8 4 - 1 9 0 4
R e g i s t  d e b  5 s  o f . . .1 8 8 9 - 1 9 0 4
D e b e n t u r e  g  4 s ___ 1 8 9 0 -1 9 0 5

R e g is t e r e d ............. 1 8 9 0 -1 9 0 5
D e b t  c e r t s  e x t  g  4 s ........... 1 9 0 ;

R e g i s t e r e d ........................... 1 9 0 5
L a k e  S h o r e  c o ll g  3 *28. . .  1 9 9 8

R e g i s t e r e d ........................... 1 9 9 8
M ic h  C e n t  c o ll  g  3  *2 s ____1 9 9 8

R e g i s t e r e d ........................... 1 9 9 8
B e e c h  C r e e k  1 s t  g u  g  4 s .  1 9 3 6

R e g i s t e r e d ......... ..................1 9 3 6
2 d  g u  g o ld  5 s .....................1 9 3 6

C a r t  &  A d  1 s t  g u  g  4 s . . .  1981  
C le a r f ie ld  B itu r/i C o a l C o rp — 

1 s t  s  f  i n g u  g  4 s  s e r  A. 1 9 4 0  
G o u v  A  O s w e  J s t  g u  g  5 s  1 9 4 2

Price Week's !  ! Sanyo
Friday Rail ye or S 'o Since

•5 $ April a5 Autsl Sale cq ,, January /

Hid Auk Low Hi <ih No Low llllJ/l.
Ml 8- 125 h j_____ 127 *2 F o b ’02 . . . 127  1 2 7 L
IVI S ......... 7 7 * 2  7 7  *2 5 77*2 7 7  *-
III s 113  N o v ’9 9
.1 J 1.00 ........... lOO'h A p r ’0 2 9 9  I 0 0 ;h
M ■ S 109 ........... l 10 1 v, M a r ’02 V * •« - 1 1 0 ‘.i 1 10*2
If-A 1 1 1 ;,i ........... 1 1 Ih  F e b ’ 02 . . . . 112  1 I 4 7b
E-A 1 1 3 r/e 1 1 5 1 1 3 » h M a r ’0 2 . . . . 112  1 13*8
|U A 11 l 1 1 6 115  D e c ’01
A O
M- 8 " 1 0 0  ........... 1 0 0  M a r ’OI

A -0 1 0 6  At S a le I 0 5 * i  1 0 5  A] 168 1 0 5  107*2
A-O 1 0 5  *4 M a y ’01
J - J I 1 3 L  l i t 1 1 4  1 1 4 7 113 114*2
j  - D

J - J 8 4  S a le 8 3 3i 84*4 22 8 6
J ’iy 3 4 « | S a le 33*2  3 5 5 1 7 3O30 36*2
•Ely 2 3  *2 S a le 2 2 ffe 2 4 2 5 5 2 1  25*2
A-O
A -O
M -S 9 0 38 j ’l y  ’ 01

1 0 1  F e b ’02 - - - 100*2101
9 9 34 D e c ’01
40*4 M a r ’0 2 3 5  4 0  *4

A-O 102  102 7 5 102  1 0 2 34
A -O 8 0 78 S a le 8 0  8 0  7e 65 8 0  81*2
J D 1 0 0 * 4 ........... 1 0 5  M a y ’OO

J -D 1 4 8  ........... 1 4 7 * 2  f a n  ’0 2 1 4 7 * 2 1 4 7 * 2
J -D 12 1  ........... 1 2 1  A p r ’0 2 . . . . 1 1 9  1 2 1
A-O 1 2 7 ^ 4 ........... 1 2 6 * 8  1 2 6 * 8 4 126*8 1 2 7 3i
J - D 122  4 ........... 1 2 1  J a n ’0 2 . . . . 1 2 1  1 2 1
M-N 1 2 4  *2........... 1 2 4 * 2  A p r ’0 2 . . . . 120*4 124*2
M -S 1 0 4 * 2 ........... 1 0 4 78 1 0 5  *2 15 1 0 3 * 2 1 0 6

J - J
J - J 9 7  ............ i 0 3  isTov’Ol
J - J 9 8  A p r ’01

J -D 1 0 0 3 4 S a le 1 0 0 34 1 0 1 6 9 9 8  1 0 1 * 2
F -A 8 4  S a le 83*2  84*4 2 4 5 81*2  84*4
M-N ........... 1 0 8 1 0 7 * 2  1 0 8 1 9 1 0 3  1 0 8
A-O
M-N 10 2 * 2 ........... i0 6 * 4  M a r ’0 2 1 0 2  106*4
M -S 9 0  *2........... 9 1  *2 M a r ’0 2 . . . . 90*2 9 2
J - D 1 0 5  *2........... 1 0 6  1 0 6 2 1 0 4 * 2 1 0 7 3 8
E -A 1 0 5  *2 J a n ’0 2 . . . . 101*2 105*2
J -D
A-O I l l *2 S a le 111*2  111*2 5 1 1 1  1 1 3 * 2
M-N 1 1 3 3 * 1 1 5 1 1 3 34 M a r ’0 2 . . . . 1 1 3 34 1 1 4 34
M-N 1 2 5 3s ........... 1 2 5 34 A p r ’0 2 . . . . 123*2  1 2 5 34
M -S 1 0 7  S a le 1 0 7  107*8 6 3 1 0 6 34 109*4
M -S
F -A - 1 0 7  1 0 8 1 0 7  1 0 7 10 1 0 6  i '0 8 34
F -A 93*2 S a le 9 3 * 2  93*2 8 91*8  9 5
J - J 1 0 6  1 0 9 1 0 0  M a y ’01
F -A 1 0 4 * 2 ........... 104*4  A p r ’0 2 . . . . 104*4  107*4
J - J 1 1 5 * 2 ........... 1 1 4  J a n ’0 2 . . . . 1 1 4  1 1 4
A-O 1 1 6 * 2  S a le 1 1 6 * 2  1 1 7 61 1 1 6 * 2 1 2 0
A-O ...........116*4 115*2  D e c ’O]
J - J 94*2 S a le 9 4 * 2  94Aj 27 92*2  9 5
M -S 1 0 3 * 2 ...........

J - J 1 1 2 * 4 ........... 110*4  J ’l y ’0 0
J - J 9 3  S a le 9 3  9 3 10 9 3  93*2
J -D 9 0  9 5
J -D 1 3 1 % ........... 1 3 i^ 8 1 3 1  ®e 2 1 3 0  1 3 1 5a
Q -J 1 2 7 * 2 ........... 1 2 7  F e b ’02 . . . . 1 2 7  1 2 8 * 2
M -S 9 8 34 A p r ’0 2 . . . . 9 8  9 9
F-A 1 1 4 * 2 ........... 1 1 4  F e b ’0 2 . . . . 1 1 4  116*2
J - J 9 2 34  . . 9 9  O c t ’01
Q -F 1 0 0 * 4 ........... 9 5  *4 N o v ’01

J - J 1 2 7 34 128*2 1 2 8  A p r ’0 2 126*4 128*4
A-O 1 1 4 * 4 ........... 1 1 6  M a r ’0 2 1 1 4  1 1 6
J - J 1 1 9  ........... 1 1 3  D e c ’9 9
J - J 1 1 5 * 4 ...........
J - J 1 1 1  D e c  ’9 9

A -O

J - J 1 0 4 1 0 3  78 A p r ’0 2 1 0 3 * e  1 0 4
J - J K '3 78 1 0 4 38 1 0 3 58 1 0 3 s8 i o 1 0 3 * 8 1 0 3 7s
J - J 1 0 9  ........... 1 0 9  A p r ’0 2 . . . . 1 0 8  109*2
J - J 1 0 9  ........... 108*2  A p r ’0 2 . . . . 1 0 8 * 2  1 0 9
M -S 1 0 2 34 ........... 1 0 2 34 A p r ’0 2 . . . . 1 0 2 34 1 0 4
M -S 1 0 2  *2 A p r ’0 2 . . . . 1 0 2 * 8  1 0 3 34
M -S 1 0 9  *2 S e p  ’9 7
J -D i o i *2........... 1 0 1  *4 A p r ’0 2 101*4  101*4
J -D 1 0 1 * 4 ........... 100*4 J a n ’0 2 100*4  100*4
M -N 1 0 1 34 ........... 101*2 A p r ’0 2 100*2 1 0 1 f*8
M-N 101  ]4 1 0 0  *8 N o v ’01
F -A 95*4 S a le 9 5 * 4  95*2 1 4 2 9 5  9 8
F-A 9 3 * 2  9 4 1 9 9 3 * 2  96*4
F-A 9 5  95*4 94*2  95*2 1 5 9 3 34 9 7 3s
F-A 93*4  F e b ’0 2 9 3  9 6
J - J 111*4 S e p  ’01
J - J 1 0 6  J ’n e ’9 8
J - J 1 1 7 * 2 - -
J -D

J - J 9 3  ........... 9 5  A p r ’0 2 9 3  9 5
J -D

B O N D S
N . Y. S T O C K  K X C I1 A N G J '

W kick E n d i n g  A p h i d  2 5

N Y C e n t  A- II It -(Continued ,\ 
M ob A  Mill 1 s t  g u  g  4 h . 1991

I n comic 5 h ............................I 9 9 3
N J .1 l in e  It g u  1 s t  4 m. . .  I 9 8 6

R e g is t  c r e d ..........................19 8 6
N  Y A. I'd I Ml,eon g u  g 1s I 9 9 3  
N o r  A*, M o n t  i s t g u g  5 s .  I 9 I 6 
W eH t S h o r e  1 s t  4 h g u . . .2 3 6 1

R e g is t e r e d ..........................2 3 6 1
L a k e  S h o r e  c o n s o l  2d  7 s .  I 9 0 3

R e g is t e r e d .......................... 19 0 3
G o b i 3 V .....................  1 9 9 7

R e g is t e r e d ......................1 9 9 7
D o t  M on A, T e l  1 s t  7 s  1 9 0 0  
K a  A A  G It 1 s t  g u  e  5 h . I 9 3 8  
M a h o n  O’J R R  1 s t  5 s . .  1 9 3 4  

P i t t s  M eK  A  Y l s t g u  6 s .  1 9 3 2
2 d  g u a r d s .......................   .1 9 3 4
M c k e e s  A  B  V  1 s t  g  6 s  1 9 1 8  

M ic h  C e n t  1 s t  c o n s o l  7 s .  1 9 0 2
1 s t  c o n s o l  5 s ....................... 1 9 0 2
6 s .................................................1 9 0 9
5 s .................................................1 9 3 1

R e g is t e r e d .......................1 9 3 1
4 s .................................................1 9 4 0

R e g is t e r e d ....................... 1 9 4 0
B a t  ( J A  S lu r  1 s t  g u  g  3 s .  1 9 8 9  
N  Y A  H a r le m  g  3 V S - . - 2 0 0 0

R e g i s t e r e d ........................... 2 0 0 0
N  Y A  N o r t h  1 s t  g  5 s . . .1 9 2 7  
R W  A  O c o n  1 s t e x t 5 s .7 t l . 9 2 2  
O s w e  A  R  2d  g u  g  5 s . . .0 1 9 1 5  
R  W A  O T  R  1 s t  g u  g  5 s . 1 9 1 8  
U t ic a  A  B lk  R iv  g u g 4 s .  1 9 2 2  

N  Y  C h ic  A  S t  L  1 s t  g  4 s .  1 9 3 7
R e g i s t e r e d ................................1 9 3 7

N  Y  A  G r e e n w  L a k e  See E r ie  
N  Y  A  H a r  See N  Y  C A  H u d  
N  Y  L a c k  A  W  See D  L  A  W  
N Y L K A W  See E r ie  
N  Y  A  L o n g  B r  See C e n t  o f  N  J  
N Y  A  N  E  See N  Y  N  H  A  I I 
N  Y N  II  A  H a r  1 s t  r e g 4 s .  1 9 0 3

C o n v e r t  d e b  c e r t s  $ 1 ,0 0 0 .........
S m a ll  c e r t s  $ 1 0 0 ........................

H o u s a t o n ic  R  c o n  g  5 s . .  1 9 3 7  
N  H  A  D e r b y  c o n  g  5 s . .  1 9 1 8
N  Y  A N  E  1 s t  7 s ..............1 9 0 5

1 s t  6 s ........................................ 1 9 0 5
N  Y  A  N o r t h  See N  Y  C A  H  
N  Y  O A  W  r e f  1 s t  g  4 s .  .£ 1 9 9 2

R e g i s  $ 5 ,0 0 0  o n l y ........... £ 1 9 9 2
N  Y  A  P u t  See N  Y  C A  H  
N  Y  A  R  B  See L o n g  I s la n d  
N  Y  S A  W  See E r ie  
N  Y T e x  A  M  See S o  P a c  C o
N o r  A  S o u t h  1 s t  g 5 s ........... 1 9 4 1
N o r f  A  W e s t  g e n  g  6 s ......... 1 9 3 1

I m p r o v e m ’t  A  e x t  g  6 s . . 1 9 3 4
N e w  R iv e r  l s t g  6 s ......... 1 9 3 2
N  A  W  R y  1 s t  c o n  g  4 s . 1 9 9 6

R e g i s t e r e d ............................1 9 9 6
C C A  T  1 s t  g u  g  5 s ........... 1 9 2 2
S c io  V A N E  1 s t  g u  g  4 s  1 9 8 9  

N o r t h  I l l i n o i s  See C h i A  N  W  
N o r t h  O h io  See L  E r ie  A  W  
N o r t h e r n  P a c i f i c -  

P r io r  l i e n  r y  A  1 g r  g  4 s .  1 9 9 7
R e g i s t e r e d ............................1 9 9 7

G en era J  l i e n  g o ld  3 s ___ a 2 0 4 7
R e g i s t e r e d .................... 1& 2 0 4 7

C B  A  Q c o l l  t r  4 s  See G t  N o r
S t  P a u l - D u l  D iv  g  4 s ___ 1 9 9 6

R e g i s t e r e d ............................1 9 9 6
S t  P  A  N  P  g e n  g  6 s ___ 1 9 2 8

R e g is t e r e d  c e r t i f i e s . .  1 9 2 3
S t  P a u l  A  D u l  1 s t  5 s ___ 1 9 3 1

2 d  5 s .........................................1 9 1 7
1 s t  c o n s o l  g o ld  4 s ........... 1 9 6 8

W a s h  C e n t  1 s t  g 4 s ........... 1 9 4 8
N o r  P a c  T e r  C o 1 s t  g  6 s . .  1 9 3 3  
N o r  R y  C a l See S o  P a c  
N o r  W is  See S t  P  M A O  
N o r  A  M o n t  See N  Y  C e n t

O I n d  A  W  See C C C A  S t  L 
ln o  R iv e r  R R  1 s t  g  5 s .  1 9 3 0

G e n e r a l  g o ld  5 s ..................... 1 9 3 7
O r e  A  C a l See S o  P a c  C o  
O r e  R R  A  N a v  See U n  P a c  
O re S h o r t  L in e  See U n  P a c  
O s w e g o  A  R o m e  See N Y C  
O C E  A  S t  P  See C A  N  W

F a c  C o a s t  C o 1 s t  g  5 s . . . .  1 9 4 6  
a c  o f  M is s o u r i  See M o  P a c  

P a n a m a  1 s t  s  f u n d  g 4 V s . .  1 9 1 7  
S in k  fu n d  su  b s id y  g  6 s . .1 9 1 0

P e n n  C o g u  1 s t  g  4  V s ......... 1 9 2 1
R e g i s t e r e d . ............................. 1 9 2 1
G u a r  3 V s  c o l l  t r u s t  r e g .1 9 3 7  
G u a r  3 V s  c o l 1 t r  s e r  B . . .  1 9  41  
C S t  L  A  P  1 s t  c o n  g  5 s . 1 9 3 2

R e g i s t e r e d ............................1 9 3 2
C l A  i? g e n  g u  g  4  *2S s e r  A .  ’4 2

S e r i e s  B ..................................1 9 4 2
S e r ie s  C 3  V ....................... 1 9 4 8
S e r ie s  D  3 V s ....................... 1 9 5 0

E r ie  A  P i t t s  g u  g  3  V s  B . 1 9 4 0
S e r i e s  C ..................................1 9 4 0

N  A  C B d g e  g e n  g u  g  4  V 1 9 4 5  
P C O A S t L  g u  4  V s  A . . .  1 9 4 0

S e n e s  B  g u a r .....................1 9 4 2
S e r ie s  C g u a r .....................1 9 4 2
S e r ie s  D  4 s  g u a r ...............1 9 4 5
S e r ie s  E  3*2 g u a r  g ____1 9 4 9

P i t t s  F t  W  A  (J 1 s t  7 s . . .  1 9 1 2
2 d 7 s ...........................................1 9 1 2
3 d  7 s ...................................... /i.1 9 1 2

P e n n  R R  1 s t  r e a l e s t  g 4 s .  1 9 2 3  
C o n s o l s t e r l i n g  g  6 s ......... 1 9 0 5

•*w c Price
*

Week's % I
/•' any e

K ^ Friday Ramie (<r S Idee
April 2ti Last Sale * / Jan nary /

Hid A Hh Lou) I Ilyin No Low lin/ii,
M S 1 0 5  ........... 1 0 7  G J ’ ly  ’GO
He]) 1 IG'.i D< < ’G| . . . .
F-A 1 0 8  D < e ’OJ
F A
A O
A ( 1 ......................... 105  *2 N o v ’Ol . . . . .............. ..

J J 1 13«4 J 14*4 1 1 3  1 1 3 34 5 8 112  n ; n t
J -J J 1 2 f'y 1 J 3  *2 1 1 2 11 2 D 1 00 1 I 2 «8 ) 1 3 *8
J -D 1 0 8  ........... 1 0 7  7 1 J 0 7  G 1! 107*4 107 G
.J -D 10 7 34 ........... l 0 7  ”4 10  7 h 10, 1 0 7  ‘ j 1 0 7  h
J -D 1 0 8  ........... 1 0 8 ;h  A ]>r’02 1 0 8  109*2
J - f) 1 10 '2 ill a r ’OO
E A 1 1 4 * 8 1 1 5 * 4 1 1 4  E e l ) ’02 l i t  l i t
.1 .1
J - J 1 2 7  '2 i, ('b  ’0 2 . . . . 1 '/7  ■« ) '^7 ‘a
A . J 1 "to *4 . . . . 1 4 6  3a A p r ’O J
J - J 1 3 0
.1 - .1 1 2 6 ^ 8 ...........
M-N 102  % ........... 1 0 2  °8 M a r ’0 2 . . . . i.01.«4 ) 0 2 7«
M-N 101 r' 8 _____ 1 0 1 38 F e b ’0 2 1 0 1 3h 1 0 1 3b
M -S 1 1 5  ........... 1 l 8 ftB D e e ’01
M -S 1 2 8  *2 S a le 128*2  128*2 i 128*2 J 32*2
Q-M 1 3 0  J a n ’0 2 . . . . 1 3 0  1 3 0
J - J ] 1 0  D e c  ’01
J - J 1 0 0 *2 N o v ’ 00
J -D
M-N 1 1 5 78 M a y ’OO
M-N
A -O ........... 122*2 12 1  *4 F e b ’ 02 ___ J 21 *4 i 2 1 *2
A -O 1 2 4 34 S a le 12484 1 2 4 34 5 J 2 4 34 i ‘27*2
F -A 1 1 1  ........... 1 1 3 34 J a n  ’0 2 . . . . 1 1 3 34 1 1 4 * 2
M-N
J  - J 1 1 0  i l l 1 1 0  *2 N o v ’Ol
A -O 1 0 6 * 2  S a le 1 0 6 * 2  106*2 1 l 0 5 34  1 0 8
A -O 107 D e c ’O]

J -D 1 0 0  D e c ’01
A-O 2 2 0  ........... 2 1 4  A p r ’02 2 0 4 * ^ 2 1 4

2 1 2 * 2  2 1 2 * 2 9 2 0 7  2 1 2 * 2
M-N 1 3 5  ........... 135*2  J a n ’0 2 . . . . 135*2  1 3 5 * 2
M-N 1 1 7 * 4  . .
J - J 1 0 9 34 . 1 1 4  J a n ’0 0
J - J 1 0 6 34 ........... 1 06*4  M a r ’0 2 — 106*4 1 0 6 78

M -S 1 0 4 * 4  S a le 1 0 4 * 4  104*2 1 4 1 0 3  105*4
M -S 1 0 1 * 2 N o v ’9 8

M-N

•

1 1 6  *2 M a r  0 2 n  6 *2 n  6  *2
M-N 1 3 5 * 2 ........... 1 3 5 * 2  A p r ’0 2 . _ _. | 134*4 1 3 5 * 2
F -A 1 3 2 * 4 . . 1 3 3 * 4  M a r ’0 2 . . . . 1 3 2  1 3 3 * 4
A-O 1 3 0  ........... 1 3 5  A p r ’0 2 . . . . 113 5 1 3 5
A -O 1 0 1 * 4 1 0 2 1 0 1 * 2  L02 9 8 1 0 1 * 2  1 0 4 * 2
A -O 1 0 0 * 2  J a n ’0 2 . _ . 1 0 0 * 2  100*2
J - J 1 0 9  ........... 107*2  J ’l y ’01
M-N 1 0 3 * 8 1 0 4 1 0 4 * 8  104*6 6 101*2  1 0 4 * 8

Q -J 1 0 5 * 4  S a le 1 0 5  105*2 51 104*8  106*4
Q -J 1 0 3 * 8 A p r ’0 2 . . . . 103*8  1 0 5 * 2
Q -F 74*8  S a le 74*8  7 4  *2 1 3 5 73*4 75*4
Q -F 7 2  A p r ’0 2 — 7 2  7 5

J - D 1 0 2  S a le 1 0 2  1 0 2 3 5 1 0 0  1 0 2
J -D
F-A 1 3 0  *2 D e c ’01
Q- F 1 3 2  J ' l v ’9 9
F A ###### 1 2 2  A p r ’0 2 ___ 1 2 1  1 2 2
A -O l l O 5® A p r ’0 2 - - - . 1 1 0  *4 n  2 *2
J -D 1 0 0  J a n ’0 2 10 0  1 0 0
Q-M w...........  9 4  *2 94*2  F e b ’0 2 9  1*2 94*2
J - J 1 1 8 * 2 ........... 1 1 9  M a r ’0 2 . . . . 1 1 5  1 1 9

J -I) 1 1 4  116*2 1 12*o J ’n e ’01
A-O 1 0 7  ____ : 1 1 0  A p r ’0 2 . . . . n o  1 1 0

J -D ............1 1 4 * 2 L 13*2 M a r ’0 2 1 1 2  1 14*2

A -O 1 0 2 * 2  103*2 103*4 D e c ’01
M-N 1 0 2  ........... 1 0 2  A p r ’0 2 ___ 10 1* 2 10 2
J - J 1 1 2 34 ........... 1 1 3  A p r ’0 2 ___ 1 1 1 34 1 1 3 * 4
J - J 1 1 2  38 ........... 1 1 2  M a r ’0 2 1 1 1 * 2 1 1 2 * 2
M -S 1 0 2  N o v ’9 8

97*4 98*4 9 8  3q 9 8 3e 3 97*2  9 9
A -O 1 2 1 * 4 ........... 1 2 3  J a n  ’0 2 ___ 1 2 3  1 2 3
A -O
J - J 1 2 2 * 2 ........... V21 O c t  ’0 0
A -O 1 2 1 38 ...........
M-N 1 0 4 * 2 ...........
F -A
J - J 1 0 2  ........... 1 0 2  N o v ’0 0
J - J
J - J I l l  ...........
A -O 1 1 4 * 2 ........... f l 4 34 A p r ’0*2 ___ n 4 34 i i o * 2
A-O 1 1 4 * 2  115*2 1 1 4 34 A p r ’0 2 1 1 4 34 1 1 5 * 2
M-N 1 1 6*2 F e b ’01
M-N 1 0 8 * 8 ........... 1 0 6 84 N o v ’Ol
F -A 96*2  9 7 i7e 9 7  M a y ’01
J - J 131  *2 M a r ’0 2 1 3 0  1 3 1 * 2
J - J 1 3 0  F e b ’0 2 1 3 0  1 3 0
A-O 1 3 0  A p r ’01
M-N i n ' * : : : : : : 1 1 0  *2 M a r ’0 2 110*2  110*2
J - J

M I S C E L L A N E O U S  B O N D S — C o n t in u e d  o n  N e x t  P a g e

T e l e g r a p h  a n d  T e l e p h o n e C o a l  a n d  I r o n
A m  T< ie p  ffe T e l  c o l l  t r  4 h 1 9 2 9 J - J 1 0 0  M a r ’0 2 99*8  100*8 C o l F  8c J C o g e n  s  f  g  5 s . .  1 9 4 3 F-A * 1 0 7 34 1 0 8 1 0 5 105*2 2 4 1 0 3 1 0 6
C om m  C a b le  C o l s t g  4 8 . .2 3 9 7 Q -J 100*2 A p r ’0 2 100*2 100*2 C o n v e r t ib le  d e b  g  5 s ___ L 9J1 F -A n o H alo 1 0 6  *8 111*4 3955 1 0 2 78 111*4

R e g is t e r e d ...............................2 3 9 7 Q -J 1 0 0 '2 O c t  ’00 D e  B a r d  e l  C 8c I See A' (J 8c 1
E r ie  T  &  A c o l t r  g  h t 5 s . .  1 9 2 6 J - J 1 0 9  O c t  ’9 9 G r R iv  C o a l 8 0  l s t g 6s . .  1 9 1 9 A -O 1 0 8 J a n  ’02 1 0 8 1 0 8
M e t  T  So T  J at s  ) 'i, 5 » .........1 9 1 8 M-N 1 1 4  N o v ’OJ Jefl'tfe C le a r  C & l  l s t g 5 s . 1 9 2 6 J -I) 1 0 7 M a v ’9 7
M o t  U n  A el C o See W en tn  U n 2 d  g o ld  5 s ............................  1 9 2 6 J -I) 8 0 M a v ’9 7
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M-N 1 0 9  1 1 2 1 0 0  D e c ’Ol
M N 1 0 6  ........... 1 0 0  F e b ’0 2 . . . 1 0 5  1 0 0
M iN 1 0 4  ...........
J J 1 1 1 % ........... 1 1 1 % n i % 12 1 10% 112%
A O . . . . . .  . . . . . . 1 13  4  M a r ’0 2 113  1 1 4  4
A 0 9 3  4  94% 94%  A p r ’0 2 . . . . 93%  95%
M-N * ...........1 2 9 l 2 7  4  F e b  ’ 02 ___ 125%  1 2 7  4
A -0 1 3 2  4  ........... 1 3 5  J a n ’0 2 1 3 5  1 3 7

! J  - J 1 2 3  4 ........... 1 2 3  4  F e b  ’0 2 . . . . 1 2 3  1 2 3  4
A O
J J 1 0 9  ........... ::: : i
A -O 1 1 9  ........... 1 1 3  J a n  ’01 . . .

1 J .  J 1 0 2  ........... I 0 5  4  N o v ’0 1
J J ...........  9 2 91 91% 8 0 87%  9 2
j - j 1 1 2 % ........... 112%  A p r ’0 2 1 12 4 1 1 4 %
A O 1U5%  1 0 0  4 105%  105% i 105%  108%
A O 105%  . . . . . . 1 0 8  D e c '01 . . . .
A O 1 0 7  ........... 110%  J a n  '02 ___ 1 1U% i 1 6%
A O 1 1 5 % ...........
A -O 1 2 0  F e b  ’01
M-N 107 N o v ’OO
M N 1 1 1  % ........... 111 A p r ’0 2 1 0 9  1 1 i
J -J  
J  - J

1 1 5 % ........... 110%  110% 10 1 1 5  110%

F -A l l O  A p r ’01
M -S I l l  ........... 1 1 4  4  F e b ’0 2 1 1 4 4 1 1 4 4
J  - J 1 0 7  ........... 1 0 8  4  J ’l y ’01
J - J 122%  S a le 122%  1 2 2  4 1 7 1 1 9  4 1 2 3
J - J 1 2 2  J a n  ’0 2 • • • • 1 2 2  1 2 2
M -S 98%  S a le 98%. 9 9 l u 9 7  99%
J - J 1 1 5 4 ........... 1 1 5  M a r ’0 2 . . . . 1 1 2 4 1 1 5
J - J 1 0 1 % ........... 1 0 0  4  A p r ’0 2 . . . . 9 9  4 1 0 1
J - J 1 1 9  ........... 1 2 0  M a r ’Ol • • • • ......... -
J - J 9 7  ............ 9 7  A in . . . . 9 4  9 7
A-O 9 0  ...........
J -J 1 2 1 % ........... 1 2 1  .1'n e ’01
J - J 1 1 8 4 ........... 1 2 0 4  A p r ’0 2 1 1 7  1 2 0  4
M-N 1 20. lo 122%  122% J 5 1 2 0  122%
M -S . . . . . .  . . . . . . 1 1 0 4  F e b ’0 2 . . . . 1 10  4 H 0 4
M- S
J - J 1 2 9  S a le 1 2 7  4  1 2 9 1 3 1 2 5  1 2 9
J - J 1 2 0  ........... 1 2 5  J a n ’0 2 - • • • 1 2 5  1 2 7 %
J - J 1 2 1 % ........... 122%  122% 1 120%  1 2 2 %
M -S 101 % J ’l y ’OO
A - 0 1 1 1 % ........... 113%  M a r ’0 2 • • • • 112%  113%
M-N 9 0  ........... 8 3  D e c '0 0
M-N I l l  ........... 1 1 1  A p r ’0 2 . . . . 1 0 9  1 1 1
M- S 1 0 9  115% 1 0 2  O c t ’9 9
M- S 1 1 4 % ......... : 1 1 4  S e p  ’01
M-N 1 1 7 4 ........... 1 1 5  J a n ’0 2 • • • • 1 1 5  1 1 5
M-N 1 1 0  4  D e c ’Ol
F -A 9 3  4 ........... 9 8  9 8 1 0 9 8  9 8
J - J 1 2 0 4 ........... 1 2 0  4  A p r  '0 2 . . . . 1 2 0  1 2 0  4

J - J 1 2 3  ........... 1 1 7  J ’l y ’OO
J -D

A -O 1 1 2 % ........... 1 1 4  4  M a r ’0 2 1 1 4 4 1 1 4 4
F -A 1 1 6 4 ............ 1 1 0  4  M a r ’0 2 1 1 0 4 1 1 6 4
A -O 1 1 3 4  J a n ’0 2 — 1 1 3 4 1 1 3 4

M- S ........... 1 0 5 1 0 4  F e b ’0 1
J -D 120%  12*2 1 2 0 4  1 2 1 % 2 2 1 1 9  121%
M a r 9 7  4 ........... 9 7  4  9 7  4 3 9 6  1 0 2 %
J - J 111  J ’n e ’01
J - J 1 1 4  ............ 113%  A p r ’0 2 ___ 113%  1 1 4  4
A -O 1 1 3  ............ 112%  N o v ’0 1
J - l ) 1 0 9  ........... 110%  1 1 0 % 5 1 0 7  1 1 0 %
A -O ........... 1 0 0 98%  9 8 4 1 0 98%  98%
J - J 9 2  9 3 9 2 4  9 3 6 9 1  9 3
J - J 9 0  4  9 1 4 9 1 %  91% 0 9 0  9 1 4
A - 0 83%  S a le S 2  83% 7 7 8 1 34 8 7
J - D * 9 9  1 0 0 99%  M a r ’U2 m m m m 9 7  4  99%
J -D 1 1 3  ........... 1 1 2  M a r ’0 2 111  1 1 2
J - J 105%  S a le 1 0 5 %  105% 2 7 0 1 0 4 %  1 0 6 %
J - J 1 0 5  4  S a le 1 0 5  4  1 0 5  4 2 0 1 0 4 4 1 0 6
M -N 1 0 9 %  S a le 1 0 8 4  110% 9015 lO o 1̂  1 1 0 34
M-N 1 0 6  A p r ’0 2 __ 1 0 6  1 0 6
J -D 1 0 4 %  S a le 104%  1 0 4 4 3 0 1 0 2  1 0 4 4
F -A 1 2 7 4  S a le 1 2 0 %  1 2 7 4 3 1 2 6  1 2 9  4
J - J 1 1 9  S a le 1 1 9  1 1 9 3 0 1 1 7  1 1 9 4
J - J 1 1 7 4  J ’n e ’Ol
J - J 1 1 4 4  1 1 4 4 5 1 1 4 4 H 4 4

M -N 1 2 0  ............ 1 2 0  1 2 0 2 0 1 1 8 4 1 2 0
F-A l l l i t  S a le 110%  1 1 1 4 3 9 H O 4 H 434
J - J 1 0 2  A p r ’0 2 • • • • 1 0 0  1 0 2
J - J 7 7 4  S a le 7 5 4  7 8 1923 6 6  4  7 8 34
M -S 1 0 4 % 1 0 5 % 105%  A p r ’0 2 . . . . 1 0 5  1 0 5 3 g
J  - J H I  4 1 0 9  4  F e b ’0 2 1 0 9 4  1 1 0
J - J 9 5 % ........... 9 5  J a n ’0 2 9 5  9 5

A -O 8 8  S a le 8 7 4  8 8 4 7 7 86%  S S 4
M -S 98%  99% 9 8  M a r ’0 2 - • • • 9 8  9 8
A -O 1 0 9  ........... 1 0 9  A p r ’0 2 . . . . 1 0 9  1 1 1 4

J -J 1 2 0 4 1 2 1 1 2 0 4  A p r ’0 2 1 1 9 4 1 2 1
A - 0 9 8 4  S a le 9 8 %  9 8 4 11 98%  1 0 1
N o v 3 5  ............ 4 0  M a r ’Ol

J - J 1 1 4  ............ 1 1 4  4  J a n  ’0 2 1 1 2 4 1 1 4 4
A -O 1 1 3  ........... 1 1 5  4  F e b ’0 2 1 1 5  1 1 5 4
J - J 1 1 2  ........... 1 1 2 4  J a n ’0 2 . • • . 1 1 2 4 1 1 2 4
F -A * 1 1 2 1 1 3  D e c ’Ol
M -S 9 2 %  S a le 91%  93% 2 9 0 9 1  9 4

J - J 93%  S a le 9 2 4  93% 3 3 7 8 8  9S%

M -S 1 0 4 %  S a le 104%  1 0 5
J
S H )S-\i 1 0 7  >-1

F -A 8 2  8 2 1 79%  8 5  4
J - J 111  M a r ’Ol
M-N
M-N
M-N 5 0  F o b ’0 2 • • • • 8 8  5 0
J - J
F -A 9 9  1 0 1 1 0 0  1 0 0 i 9 0  4 1 0 0
F A 9 0  O o t  ’9 9
J -J ................. .. 91%  D e o  ’01
J - J i o i

J -D
J - J i o i  F e b ’9  7
M -S 1 1 8  4  J ’l y ’OO •  ̂ •
. . . . ..................... .. S7  S7 4 10 8 5  89%

M I S C E L L A N E O U S  B O N D S — C o n c lu d e d .

M a n u f a c t u r i n g  ifc  I n d u s t r i a l
A m  H id e  A  L 1 s t  s  f g  O s .. 1 9 1 9  
A m  S p ir i t s  M f g  1 s t  g  O s .. 1 9 1 5  M 
A m  T h r e a d  1 s t  c o l t r  4 s . . . 1 9 1 9  
B a r  A  S  C a r  C o 1 s t  g  O s . . .  1 9 4 2  
C o n s o l T o b a c c o  5 0 -y r  g  4 s . 1 9 5 1

R e g i s t  e r e d  4 s ......................... 1 9 5 1
D i s t i l l  o f  A r a e r  c o l l t r  g  5 s .  1 9 1 1  
G r a m e r c y  S u g  1 s t  g o ld  6 s .  1 9 2 3
111 S t e e l  C o d e b  5 s ...................1 9 1 0

N o n - c o n v  d e b e n  5 s ........... 1 9 1 3
I n t  P a p e r  C o 1 s t  c o n  g  6 s .  1 9 1 8  
K n ic k e r b o c k e r  Tee (C h ic a g o )

1 s t  g o ld  5 s ............................ 1 9 2 8
N a t  S ta r c h  M fg  C o 1 s t  g  6 s  1 9 2 0  
N a t  S ta r c h  C o s  f d e b  5 s . .  1 9 2 5  
B ta n  R o p e  A  T  1 s t  g  6 s . . .  1 9 4 6

I n c o m e  g o ld  5 s ..................... 1 9 4 6
TJ S  L e a th  C o s  f d e b  g  6 s . .  1 9 1 3

M -S  
S  

J - J  
J - J  
F - A  
F - A  
J - J  
A -0  
J - J  
A - 0  
F -A

A - 0
M -N
J - J
F-A

M-N

* 9 5  .........
* 8 7  8 8

68%  S a le

...........  9 0
1 0 0  .........

Q()
1 0 8  1 0 9

9 8

9 5
6 8 4  S a le  
1 4  S a le  

1 1 5  1 1 6 4

9 7  A p r ’0 2
8 6  8 8  
8 2  78 M a r ’0 2  

1 0 5  J a n ’0 0  
0 5 4  68%  
6 5  4  M a r ’0 2  
9 0  9 0  
9 9 78 A p r  *01 
9 9  J a n  ’9 9

* * 7
9 4  4 1 0 0  
8 0  9 0  
82%  82%

-1238

* 1 0

64%  69%  
6 5 4  0 5  4  
8 0  90%

1 0 0  4  J ’n e ’Ol 
i0 8 3 q  1 0 9

9 3  A u g ’OO 
110%  A p r ’0 2

9 4  A p r ’0 2  
6 8  6 9  
1 2  1 4

1 1 5  A p r ’0 2

2 5 1 0 8 %  1 1 2  

...............] . . . .

2 4
2 2 7

1 0 0 34 1 1 0 %
8 9  9 5  
5 5  7 0  

034 1 4  
1 1 3 4 1 1 0 4

M i s c e l l a n e o u s

A m  D k  A  I m p  5 s  See C e n t  N  J 
B r o o k ly n  F e r r y  C o m p a n y  1 s t

c o n s o l id a t e d  g o ld  5 s ___ 1 9 4 8
C h ic  J c  A  S t  Y a r d  c o l  g  5 s .  1 9 1 5  
H o b o k e n  L A I  g o ld  5 s . . .  1

N e w p  N e  S h ip  A  D  D  5 s  <71990  
N  Y  D o c k  5 0 - y r  1 s t  g  4 s . .  1 9 5 1  
N  Y  A  O u t  L a n d  1 s t  g  6 s . .  1 9 1 0  
R R  S e c u r  C o 5 0 - y r  g 3  4 s .  1 9 5 1

C o l s t g  4 4 s  5 -2 0  y e a r . .  191  
S Y u b a  W a t  C o 0011 g  6 s . .  1 9 2  
S p  V a l W a t  W o r k s  1 s t  Os 1 9 0 0  
IT s  R e d  A  R e f  1 s t  s  f  g  Os. 1931

No price Friday; latest bid and asked, a Due Jan b Due Feb cl Due Apr g  Due J ’ue l i Duo J ’ly /c Duo Aug n Due Sop p Due Nov Due Deo * Option s vU



A p r il  20, 1902.] T H E  C H R O N I C L E . 8 7 5

Volume of Business at Stock Exchanges
T R A N S A C T I O N S  A T  T IT  E  N  Ill'W Y O R K  S T O C K  E X C H A N G E  

D A I L Y .  W E E K L Y  A N D  Y T D A H L Y

Week ending 
A pril 25 

1902

Stocks Railroad See State U s
Shares Par value Ronds Ronds Ronds

S a t u r d a y ................
M o n d a y

8 9 0 ,4 1 7  
1 ,9 9 5 ,1 5 9  
1 ,5 8 0 ,1  15

$ 8 6 ,9 1 7 ,2 0 0  
1 7 5 ,2  1 4 ,4 0 0

$ 3 ,6 6 2 ,0 0 0
6 ,6 2 8 ,4 0 0

$ 1 ,0 0 0 $ ................

T u e s d a y ......... ........ 1 4 0 ,9 2 4 ,0 0 0 3 ,5 2 6 .0 0 0
W e d n e s d a y ........... 1 ,1 8 6 ,6 1 5 1 0 5 ,1 9  1 .5 0 0 4 , 7 8 4 ,5 0 0 3 1 ,0 0 0 7 ,0 0 0
T h u r s d a y ................ 1 , 2 4 7 ,5 9 8 1 1 8 ,2 8 4 ,8 0 0 5 ,8 2 7 ,0 0 0 1 0 ,0 0 0
F r i d a y ...................... 1 ,4 0 0 ,0 7 5 1 3 .1 ,3 4 2 ,3 5 0 5 ,3 0  L,0 0 0 1 0 ,0 0 0

T o t a l ...................... 8 , 3 0 0 ,0 0 9 $ 7 6 0 ,9 0 7 ,2 5 0 $ 2 9 ,8 1 8 ,9 0 0 $ 3 2 ,0 0 0 $ 2 7 ,0 0 0

Sates at
New York Stock 

Exchange

S t o c k s — N  o . s h a r e s
P a r  v a l u e ............

B a n k  s h a r e s ,  p a r . .  
BONDS

G o v e r n m e n t  b o n d s
S t a t e  b o n d s ............
R B .  a n d  m is .  b o n d s

T o t a l  b o n d s . . . .

Week ending A pril 25

1 9 0 2

8 ,9 0 0 ,0 0 9
$ 7 0 0 ,9 0 7 ,2 5 0

$ 5 0 0

$ 2 7 ,0 0 0
3 1 ,0 0 0

2 9 ,8 1 8 ,9 0 0

$ 2 9 ,8 7 0 ,9 0 0

1 9 0 1

1 1 ,0 1 9 ,9 5 8
$ 1 ,0 8 5 ,2 8 8 ,8 0 0

$ 1 0 ,0 0 0

$ 1 0 9 ,5 0 0
2 0 7 ,0 0 0

8 5 ,4 1 2 ,0 0 0

$ 8 5 ,7 8 8 ,5 0 0

January 1 to A pril 25

1 9 0 2

6 2 ,8 7 3 ,7 3 8
$ 5 ,9 4 8 ,0 1 3 ,8 7 5

$ 9 ,5 0 0

$ 3 2 5 ,0 0 0
5 3 1 ,5 0 0

3 4 1 .5 5 0 ,2 0 0

$ 3 4 2  4 1 3 ,3 0 0

1 9 0 1

1 1 5 ,0 0 0 ,9 0 9
$ 1 1 ,1 6 9 ,0 7 2 ,5 5 0

$ 1 0 9 ,3 2 5

$ 9 0 1 ,1 7 0
1 , 7 8 0 ,9 0 0

4 3 1 ,8 7 3 .0 0 0

$ 4 3 4 ,5 5 5 ,0 7 0

D A I L Y  T R A N S A C T I O N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

Week ending 
A pril 25 

1902

Roston Philadelphia

Listed
shares

Unlisted
shares

Rond
sales

Listed
shares

Unlisted
shares

Bond
sales

S a t u r d a y  ..........
M o n d a y ............
T u e s d a y ............
W e d n e s d a y . .
T h u r s d a y ..........
F r i d a y ........... ..

T o t a l ..............

. .  . P A
3 6 ,1 0 2
3 9 ,3 9 2
3 6 ,1 9 1
3 6 ,4 2 4
3 6 ,8 6 4

T R I O T S *
$ 1 9 ,3 5 9

2 5 ,9 7 2
1 7 ,9 8 9
1 7 ,5 1 6
2 3 ,1 5 7

D A Y ............
1 2 1 ,9 0 0
1 9 8 ,5 5 0

5 1 ,3 1 0
1 0 9 ,6 5 0
1 2 2 ,0 0 0

5 3 ,2 5 5
1 2 0 ,4 0 8
1 0 5 ,0 9 5
1 0 1 ,7 5 8
1 0 4 ,8 2 1

7 7 ,2 1 2

3 ,9 4 5
6 ,5 7 8
2 ,4 1 1
1 ,9 0 9
1 ,8 4 5
4 ,7 0 2

$ 5 0 ,0 0 0
1 2 7 ,9 0 0
1 1 9 ,7 0 0

8 7 ,1 0 0
1 6 3 .8 0 0
1 3 6 .8 0 0

1 8 4 ,9 7 3 1 0 3 ,9 9 3 $ 6 0 3 ,4 1 0 5 6 2 ,5 4 9 2 1 ,3 9 0 $ 6 8 5 ,3 0 0

Outside Securities
For Weekly Review of Outside Market See 7th Rage Preceding.

S t r e e t  R a i l w a y s
NEW  YORK CITY 

B l e e c k  S t  & P u l  F  s t k  1 0 0
1 s t  m o r t  4 s  1 9 5 0 ___ J -J

B ’w a y  & 7 t l i  A v e  s t k .  1 0 0  
1 s t  m o r t  5 s  1 9 0 4 .  . . J - D
2 d  m o r t  5 s  1 9 1 4 ......... J -J
C o n  o s  1 9 4 3  See S to c k  

B ’w a y  S u r f  1 s t  5 s  g u  1 9 2 4  
2 d  o s  i n t  a s  r e n t a l  1 9 0 5  

C e n t ’l  C r o s s t o w n  s t k .  1 0 0
1 s t  M  6 s  1 9 2 2 ......... M - N

C e n P k  N  So E  R iv s t k l O O
C o n s o l  7 s  1 9 0 2 ......... J -D

C h r is  t ’r< & 1 0 th  S t  s t k  1 0 0  
C o i&  9 t h  A  v e  5 s  See S t o c k  
D r y  D  E  B  &  B a t  s t k  1 0 0  

1 s t  g o ld  5 s  1 9 3 2 . . . J -D
S c r ip  5 s  1 9 1 4 ............F -A

E i g h t h  A v e n u e  s t o c k  1 0 0
S c r ip  6 s  1 9 1 4 ............F -A

42d<fc G r  S t  F e r r y  s t k  1 0 0  
4 2 d  S t  M  & S t  N  A v e  1 0 0  

1 s t  m o r t  6 s  1 9 1 0 . . .  M -S  
2 d  in c o m e  6 s  1 9 1 5 . .J -J  

L e x  A v  & P a v  F  5 s  See S t  
M e t r o p o l  S e c u r i t i e s  See 
M e t r o p o l  S t r e e t  B y  See 
N i n t h  A v e n u e  s t o c k ,  l u o  
S e c o n d  A v e n u e  s to c k lO O  

1 s t  m o r t  5 s  1 9 0 9 . .M - N
C o n s o l e s  1 9 4 8 ......... F -A

S i x t l i  A v e n u e  s t o c k . . 1 0 0  
S o u  B o u l e v  5 s  1 9 4 5 . . J -J  
S o F e r  1 s t  5 s  1 9 1 9 . . .A - O  
T h ir d  A v e n u e  See s t o c k  

T a r r y  W  P  & M  5 s  1 9 2 8  
Y k e r s S t R R  5 s  1 9 4 6 A -C  

2 8 t h  &  2 9 t h  S t s  1 s t  5 s  ’9 6  
T w e n t y - T h i r d  S t  s t k .  1 0 0

D e b  5 s  1 9 0 6 .................. J -J
U n i o n  R y  1 s t  5 s  1 9 4 2  F -A  

W e s t c l i e s t  1 s t  5 s  *43 J -J

BROOKLYN
A t l a n  A v e  5 s  1 9 0 9 . . A - 0

C o n  5 s  g  1 9 3 1 ............A - 0
I m p t  5 s  Set S t o c k  E x c  

B  B  So W  E  5 s  1 9 3 3 . .A -O  
B r o o k l y n  C i t y  s t o c k . . .  1 0  

C o n  5 s  See S t o c k  E x c l i  
B k l u  O r o s s t n  5 s  1 9 0 8 . J -J  
B k n  H g t s l s t 5 s  1 9 4 1  A -O  
B k l n  Q  C o  &  S u b  See S t k  
B k ly n  H a p  T r a n  See s t k  
C o n e y  I s l a n d s  B k l y n i o o

1 s t  5 s  1 9 0 3 ....................J -J
5 s  e r t f s  in d b t  1 9 0 3 . .  J -J  
B r k  ( J A N  5 s  1 9 3 9 . J -J  

G r S t A N e w  1 s t  5 s  *06 F -A  
G r ’p t  & L o r i <u e r  S t  1 s t  6 s  
K i n g s  C o. E l e v a t e d —

1 s t  4 s  1 9 4 9  See S to c k
N a s s a u  E l e c  p r e f ......... 1 0 0

5 s  1 9 4 4 ............................ A - 0
1 s t  4 s  1 9 5 1 ..................... J -J
W l / g A  F l a t  1 s t  k s .  

S t e in  w a y  1 s t  6 s  1 9 2 2 . J -J

OTHER CITIES

B u f f a lo  S t r e e t  B y —
1 s t  c o n s o l  5 s  1 9 3 1 .  .F - A
D e b  6 s  1 9 1 7 ................A .O

C h ic a g o  C it y  B E  s t k .  J 0 0  
C h ic  U n io u T r a c  See S t ic k
C le v e la n d  C it y  B y ___ 100!
C le v e la n d  E l e c t r  B y .  1 0 0  
C o lo  in b u s  (0) S t  i c y . .  1 0 0

P r e f e r r e d .......................] o o
C o l urn B y  c o n  5 s  See p h  

C r o s s V  w n  J s t 5 s  ; n .J  h

Rid Ask
3 3 3 6
9 9 [0 2

2 4 8 2 5 2
1 0 1 L02
1 0 8 1 0 9  k

E x c h i s t
§ 1 1 4 1 1 6
§ 1 0 1 1 0 2

2 6 5 2 8 0
§ 1 2 2 1 2 5

2 0 8 2 2 0
1 0 1 1 0 4
1 8 7 1 9 7

E x c l i l i s t
1 2 0 1 3 0
1 1 4 1 1 6
1 0 3 1 0 5
4 0 0 4 1 0
1 0 5 1 0 9
4 0 0 4 1 5

7 0 7 5
I l l ’s 1 1 3

9 9 1 0 1
k  E x c l i s t
S t k  E x  l i s t
S t k  E x  l i s t

2 0 0 2 0 5
2 1 7 2 2 1

§ 1 0 5 1 0 6
§ 1 1 7  k 1 1 9 k

1 8 0 1 8 5
§ 1 1 1 1 1 5
§ 1 0 8 n o
E x c h l i s t
1 0 8 1 1 0
1 0 8  k 1 0 9  k

§ 1 1 2 1 1 5
4 0 8 4 1 5
1 0 2 1 0 6
1 1 6 1 1 7
1 0 8 1 1 2

,§ 1 0 5
| 1 1 4 1 1 5
li l i s t

1 0 1 k
2 4 7

l i s t
1 0 4 1 0 7
1 0 5 1 0 8
E x c l i l i s t
E x c l i l i s t
3 7 5 4 1 0
1 0 2 1 0 3
1 0 1 1 0 3
1 1 4 1 1 6
1 0 4
1 0 6 1 0 9

E x c h l i s t
8 3 8 5

1 1 3 1 1 5
9 0

1 0 5 1 0 6
§ 1 1 7 1 1 9

§ 1 1 5
§ 1 0 6

1 1 7

E x c l i l i s t
J 0 5 1 10

8 1 8 4
5 2  F 5 3

1 0 5  \ 1 0 7
i la  lis t  
§ J 0 9 J 11

S t r e e t  R a i l w a y s
G r a n d  R a p id s  R y ___ 1 0 0
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o c k E x l i s t .
t 5 8 6 2

1 3 9 1 4 2
1 6 0
. . . . . .

1 7 0

1 5 5 1 6 0
2 5 0 2 7 0

8*3 10
3 4 3 6
8 3 8 4

6 2 5 6 3 0
. . . . . . 2 6

5 5
) 2 4 0
) 3 1 3 5
) 1 2 0 1 2 5
) 9*4 9 34
) 1 0 5 1 0 6

§ 1 0 1 1 0 2
t 1 0 1 0 k

) ............ 9 0
) § 1 0 6 n o
) 5 7 0 5 9 5
J 1 7 0 1 7 5
) 1 5 1 6
J 8 7 9 5
)  7 4 7 8
) t  3*3 3 34
J 2 0 3 3
) 4 0 5 0
J t 94 * 3 9 5
> 1 1 0 7 1 1 0
[) 9 3 9 5
) 1 2 6
) 1 3 0
) 12*3 1 2 34
9 43 * 3 4 4
) 1 7 1 9
) _____ 3 5
) 7 2  
) 3 4  
0 ...........

7 8

1 4 6
l i s te S t k  E x

) 9 8 9 8  k
) 1 5 1 8

0 2 5 4 0
0 1 0 1 2
8 4 8 5 0
0 1192*4 1 9 4
) 2 5 2 5  k

0  1 2 4 • • • • • •
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B o s t on ,  Phi ladelphia  and Ba l t imore  S t o c k  E x c h a n g e s — A  D a ilv  a n d  Y e a r ly  R e c o r d .
p f  Sls«r# V'rioM— Not If m r  € « u iu m  fr l« o a .

S a iu r d a y . ( M o n d a y  i T u e s  d a y , | WaAinu.MiXay T h > u r§ d a y t F r i d a y ,
A p r i l 1 9  I A p r i l  2 1 . A p r i l  2 2 . A p r i l  2 3 . A p iH l  2 4 . A p r  U  2 5 .

203% 263% 284 284 204 285 201 285 204  204
* l 67 10* 107 167 100 107 100 187 107 107
*2*0 350 • 248 V ..  . 3 4 8 * ........248 *848

196 195 195 195 195 105% 195% 196 196% 197
107 170 163 107 105 100 104% X6i%
) 35 185 *184 _____ *134 ......... *134 . . . . . .

*79% 7«% *7ti% 'J0% •79% 79% 70% 7U% 79% 79% 79% ~<W
•sas* 54)% ♦50% 09% *59% 59% . *50% 39% *99% 5944 *59% 5v%

140% 140% 143% 148% *140 147 140% 1 4 0 * *148 147
85% 85% 35 30% 35% 35% 35 85% 35% 80% 30% 87%

44% 4f% 4 4% 46% 44% 45% 44% 44% 44% 44%
07% 07% W7% 07% 97% 97% 97% 97% 9 r<% 97%
29% 20% 8 « ^  2b% *28% 29 *39

l l 1 l l i * 1 1 0 % ____ *110% *110% 113
010 210 215 210 BIB** 210 816™  916 814% 214%

75% 75% TC% 15 i 6 75% 7 8  3-10 i m  7 5 % ,7 S «  r s % 75% 70
31 81% 31 5-10 38% 33% 8i*4 3 i8 - le 38 8-10 9 - i0 81% 38%
41% 4'% 42 43  1-10 42 43 42% 48% 48% 47 1-10 43% 41%
85% 85% a 80% 87 b 38% 30 7-10 36% 38 9-10
27% 97% 27 27% 27 27% 27% 27% 347% 87% 27% 27%
47% 48 47 47** 47 47% 47% 4-;% 47% 47% 47% 4b

, , , , , , 104% 10 % 108% 105% 103 101% 102% 104% I0i%  100%
a * 88% 8H% S*% 88% 87% 88 88  88% 87%

43% 43% 43% 43% 13% 43% 43% 43% 48% 43% 43% 43%
10% 18% >0% i* H 16% 16% 10% 18% 18% 10% 10%

MUM 4 0 id% 95% 00% 90% 90% 90% 97 * ....* *  96%

84% 05% 05 6 m 06% 00% 00% 87% 07% 08%
♦32% 2H% *32% 33 *22% 22% 38 34% 24% 28
8*%  82% *82% 83% 83 8S% 88%  83% 88% 85

#% % % *% % *U H ♦% % * «  H

1 •• • 4 120% 127% 123 127% 123%; 126% 138 137% 126% 187%
119 119% I t  9% 119% 118%  119% 118%  119% 119 119%
178 179 177% 178% 178 178% 178%  18354 183 183%
504 585 560 565 585  588 505 505 g e e  565

28% 24% 34% 24% 34% 24% 24% 24% 24% 34% 84 % 84%
. . . . . 19% 20 20 90% 19% 10M 20 20% 20% 20%

Vi% 71% 71% 71% 73 72% 71 71% 71 71% 71% 74
33% 34% 24% 25 24% 25% 25% 25% 36 29% 29 30
73% 73% 73% 74 74 74 74  74% 75 78 77  77%

141% 141% 137%  139 187 187 138% 188% 140  140

75 *75% 76 70% 76% 77 *78 77 70%  76% 7694 77%
8% 8% 3% 8% 3% 3% li H  4 3 15-10 4

*••.**■*« «»•*•'• •*•*-*■» ****** ****** ««•••* MM" M.MI »•*»** 1
♦1% 3 1 1 1 1 ♦*••••* IM .«,*«* (•*•*- ♦1 8

........  90 ♦.......... 90 eo 90 89  89
149%  150 149%  150 150 150 X l4 9  149 149 149%

31 21% SO 20 19 20 19% 19% 19% 19%
5 7-10 5 7-10 5% 6% 5% 5 9-16 5 9-10 11-10 Cfc

18% 18% 18% 13% 18% 13% 13% 13% 1 8 «  ^4
1 2 2 12.2 123 132% 123 123 121%  122 128 123 121%  188

49% 49% 50 50 50% 54 53 53 63% 54
29% 39% 39% 89% 2 9 ^  30 29% 80% 80% 31
14% 15% *14% 15 14% 14% 14% 14% 15 15%

*20 80
♦111% 112% 113% 118% *112 114 113  113 118%  114

112%  112% 112 112 111%  111% *112 114 *114% 110
« B id  and asked  price* mo sa le  w a m ade. a 85 9-16 80 7-10

ACTIVE 8TO G K 8.
H ln d lo a t ie f l  u n l ia t e d .

E a l l r a a i i  S i a a k a .
B o sto n  A A lb a n y , , , , * 0 0 1 1 1  (B o s t o n ) . . . .  100  
B o sto n  E le v a te d , fu ll  p a id . . 44 . .* .1 0 0
B o sto n  A L o w e l l , “  , . , . 1 0 0
B o sto n  A M a i n e . . . , . . , . 4t . . . . 1 0 0
Chlo, J a n e , & U n .S to c k  Y d s. 41 . . . , 1 0 0

P referred  “  , . . , 1 0 0
Ohoo, O kia. A G. tr u s t  cer ts , (P h tia D ,* ,*  60  

P referred  T r. oertfa  ** * , , ,  60
F itch b u rg , p r e f . (B o s to n ) . . . .  1 00
L eh ig h  Y a l le y . ..  ( P h i la . ) ; , , , ,  60
M a ssa ch u setts  M oot. Cos (B o sto n ) • • • • 1 0 0  

P referred , . , • • • , , “ , , . . 1 0 0
M exican  C e n t r a l . . , , ............ ,* “ , . . , 1 0 0
N orth ern  C e n tr a l,................. * (B a lt .)  * , , ,  50
Old C o lo n y .. , • « • • » « ,.• « . , , ,» •  (B o s to n ) , , , , 1 0 0  
P e n n s y lv a n ia , , , ,  •• , , « • • • . , . .  ( P h i l s , ) . , , .  50
R ead in g  C o m p a n y ,.................  “  . . . .  50

1 st p r e f e r r e d . . “ . . . .  50
2d p referred ........ 50

Seaboard A ir L in e  (B a lt .)  M, ,1 0 0
P referred  “ , . , , 1 0 0

O nion P a c if ic ,.......................... . ( B o s t o n ) . , , .1 0 0
P referred  “  , . , . 1 0 0

O nion T raction , $17%  p a id , ( P h i l s . ) , , . ,  50 
O nlted  R y A E le c , O o ,.• • • • •  (B a lt .)  60 
W e st Ifind S t r e e t . . , • • • • , , , , , . ( B o s t o n ) , . , .  50 

m i s c e l l a n e o u s  8 t o c k * ,  
A m a lg a m a ted  C opper! ( B o s t o n ) . . , .  100
A m er. A griou l, C hem ical “  .* ••1 0 0

P referred  ! .............................    44 . , , . 1 0 0
A m erican  A l k a l i . , . . , , , .......... (P h i l s . 50

P referred , # 1 5  paid  50
A m en oan  Sugar R e f in in g ! . ( B o s t o n ) , . . ,  100  

P referred  “ . , . . 1 0 0
A m er. T e lep h o n e  A T e l.O o ., “ . . . . 1 0 0
C alum et A H e c l a . , * • • • . . , • , .  44 . . . .  25
Cam b. S te e l .................. . (P h i la .)  . . . .  50
C entenn ia l M i n i n g , ( B o s t o n ) . . . .  35
C onsolidated  G a s . , , ........... (B a lt .)  , , , . 1 0 0
Consol. L ak e S u p e r io r . , , ,* ,  (P h ila .)  .* .*100

P referred .......... ..........................   “  .,**100
D om in ion  Coal  • • ( B o s t o n ) . . . .  100
B rie  T e lep h o n e ........ .. “ , . . , 1 0 0
L eh ig h  C oal & N a v ig a t io n .. .  ( P h i l a . ) . . . .  50  
M arsden C o! 44 * •* ,100
N a tio n a l A sp h a lt  ,..* ,« .* * •  44 50

P r e f e r r e d , . , , , , ........... .. “  .,** 50
N ew  E ng, C otton Y a m , p ref. {B o s to n ) ,  * • • 10 0 
N ew  E n glan d  T e le p h o n e , . . ,  44 . . . . 1 0 0
Old D om in ion  Copper ! .* * •••  “ . . . .  25
P h ila d e lp h ia  E lec . 6 % p a id , . ( P h i l a , ) . . . . 25
T rin ity  M ining .  .............. ... *, (B o s to n ) . . . .  25
U n ited  G as Im p ro v em en t f . . (P h ila .) . . . .  50 
U n ited  S h oe  M ach in ery . • * • • (B o s t o n ) ,,« •  85

P r e f e r r e d . , ....................................... '♦ . . . .  25
U n ited  S ta te s  O H ....* * ..* ,,*  “ . . . .  25
W eis bach C o.................................. (P h ila .)  . . . . 1 0 0
W estin g h . E lec tr ic  A  M fg . . .  (B o s to n ) . . . .  50

P r e f e r r e d . . . , ........ ..—  u
b 35 15-16 36 1 1-16 * A p ril 19 h o lid a y  in

^ «
 

• w

R a n g e  o f  8 a U $  i n  1 9 0 2 *

L o w e s t H ig h e s t

183 201%  J am 2 260 Mar. 7
283 161% F eb . 2 1 178%  Mar. 14

241 Jan . 2 348 Apr. 8
1,109 191 Jan. 2 197 A pr, 1 0
1*44  y 163 Feb. 30 172 Mar. 28

3 130 Jan . 3 180 Mar. 20
600 70 J a n . 10 8 8% Apr. 2

****•• 58 Jam 10 60% Apr. 10
118 143 Jan. 24 148 Mar. 1 1

24 ,0 6 8 84 Mar. so 38% Jan . 3
25 ,061 38 Jan . 30 48% A pr. 2 1

1,634 93 Jan . 28 98 Apr. 4
907 20 Jan . 16 81 Mar. 3 V

6 104 Jan . 7 1 1 1 Apr. 2 2
180 310 Jan , 2 317 Apr. 14

8,058 78% Jan . 14 76% Mar. 10
2 3 3 ,8 5 0 20% Mar. 11 88% Apr. 2 2

5 ,330 40 Mar 0 48% Apr. 25
00 ,958 30 Jan, 14 37 Apr. 22
14,989 28% Jam 24 37% Apr. 25

8 ,346 44 Apr. 2 50% Jan . 2
14,048 ( F eb . 28 107% A pr. 31

857 i  Mar. 1 1 90% Jan . %
8,801 82 Jan. 0 44% Apr. 8

747 14% Jam 27 17 Mar, 15
978 94 Jan , 2 98% Mar. 13

13 ,880 01% M ar. 26 79 F eb . 1
7,101 2 1 Jan . 16 28 Apr. 35
3,130 81% Jan . 2 88 Mar. 15
.«,**• % Feb„ 3 % Jan , 4

2 9 ,1 7 9 110% Jan . 0 185%  Mar. 81
247 115 Jan , 4 1 2 0 Apr. 20

5,920 155 M ar. 1 185%  Apr. 4
87 560 Jan . 14 050 Feb. 1

10 ,577 33% Mar. 0 30 Jan . 7
1,710 1 1 Jan , 14 2 H Mar. 10
1,976 02% Jan. 28 72% A pr. 18

47 ,4 7 8 31% Mar. 30 30 A pr. 25
11 ,014 90V* Jan . 8 78 A pr. 34

918 54 Jan. 2 140 Apr. 15
14% Jan . 2 a i Jan , 38

4 ,2 0 8 71 A pr. 16 78% Jan . 2
2 ,0 0 8 H U  F eb . 3 4% Jan . 2

M Jam 29 1 1-10 F eb . 7
600 * Apr. 3 2 Mar. 34

3T 89 Jan , 15 90 Jan . 2
5 8 ‘ 185 Jan . 2 160 A pr. 17

2,565 18% M ar. 18 25 F eb . l
7 ,039 8% Jan. 27 5% A pr. 10
5,801 11% Feb. 19 18% Mar. 3
8 ,0 6  a 115 Jan . 15 130 Feb. 8
4 ,205 46 Jan . 2 54 Apr,, 35
3 ,980 29 Jan . 2 81 A pr. 25
2,806 1 1 Jan . 9 15% A pr, 14

24 Jan . 81 30 Jan . 9
104 80% Jan . 1 1 115%  A pr. 9

54 89 Jan. 29 117 Apr. 9
B oston ; E x c h a n g e c lo sed .

INACTIVE STOCKS 
railroads.—P r i c e s

A m er. R a ilw a y s(P h il)  50 
A ll A  C harlotte (B a lt) 100  
Boc A  M aine p f . (B oat) 10C 
B oston  A  P r o v . “ 10 0
Cam dec& Treix. (P h il)  10  
Conn A  P a*su n  (M ost) 100 
Conn R i v e r , , , ,  100  
O e n so lT r P ittsT (P h il)  SO 

P r e fT ,.*,***.* 41 SO
Ga S ou th  A  PI A  (B a lt) 100

1 s t  p r e f..........  “ 10 0
i d  p r e f , . ,* , .  44 1 0 0

a ’rm a n t’n  P a ss  (P h il) 50  
H esto n v  M A T  44 50

P r e f  .»,*«•••*• 44 SO
£n&s S tr e e t ........ “ 100
L ittle  B ohuylk , 44 §0
M aine C entral. (B oat) 100  
M ineh ili A  8  H .( P h i l )  50  
M esqnehon’g Ye “ | 0
N orth  P e n n . . . .  44 SO 
P e r t  M arqu’te .(B o s t )  100  

P re f. , . .* •» • • •  44 100
P h il G erm  & N . (P h il)  50  
P h ila . T ra ctio n  “ so  
Ryg Co G en era l 14 10
R u tla n d  p ref . a(B o st)1 0 0  
U nited  N  J , . . . .  (P h il)  100  
KJnPowA T rans il |S  
W est B n d  p re f. (B o st) SO 
W est Jar A S S .  (P h il)  50  
W est N Y  A Pa» “ SO 
W is C ent, n ew . (B o st)  100  

P r e f  .. . .* *  * *. * " ■ 100 
Wot N a sh  A  R . “ 1 0 0

M ISC E L L A N E O U S. 
A llon es M ining (B o st) S5 
A m er, C em en t. (P h il) 10  
A m  G old D red g(B oat) 10 
A m er. L A S . . .  (P h il)  50  
A m F n eu m S erv iB o st)  50

P r e f . , ..............  “ 50
A rcad ian , »,.•«« 14 25
A rnold  M in in g , 44 35
A tla n tic  M in’g , 41 35
B e th  S t e e l . .  • , .  (P h il)  so  
B o sto n  E lec  LL (B o st) 100  
C am bria I r o n ..(P h i l)  50  
C anton  C o.. . . . .  (B alt) 100
C entral O il.• ••• (B o s t)  25
C onM ersur g o ld  44 5
Cop. R an ge, con . 44 ••••
CumbTei&Tel 4* luo 
Daly-West Min “ 20
D a n v  B e sse m e r  (Phil) 1% 
DeLong f i& S  44 10
Diam State St.. “ 10

P r e f , . . . . . • • * .  44 . . .
D o m in  Goal p i  (B o st)  100
D o m  Ir o n  A  S.lf w . . . .
B a s to n  Con EL (P h il)  5 0  
E d iso n  E l  I1K„ (B o st)  100  
B le e C o o fA m U  (P h il)  50  
Fram kliB  M in ’f  .(B o a t) 25  
G e n e ra l S l e e t . .  44 100

P r e f . . . .............- 44 100
G-B-8 . B rew in g (B a ll)  . . . .  
In d -E g y p C o m  (B oet)lO O  
I n t  B u t  H A S H  44 10
L et SP«& D ynam (PM l) 5 0  
I s ly  B o y a le f l . .(B o s t )  25  
M e rg en th a ler . .  44 100

B id . A flk . S T O C K 8 - B O N D S B id . & 0h .
A p r i l 2 5 . M ISC E LL .—C oncluded ,

4 0% M ex T e lep h o n e  (B o st) 10 2 % 2%
185 M tV erC otD u ck (B alt) . . . . 1 1 % U H
175 , • •»• N ewEngG sAC  1 (B o a t ) . . . . 4
305 N ew  H a v  I A  S .(P h ii)  5 5M m

5% 514 Old Col M in in g . (B o st) 25 4
1 0 *% 165 O sceola  M in ing . 44 35 03V* 05
$80 •>««»> P a lm e tto  C o.. . .  (P h il) 3 5 

P a rro tt Sll&Cop (B oat) 10 
P e n n  E lec  Y e h .(P h il)  50  

P r e f . . . ,  44 50

20
H

87

* 49* * * * * * 2%
1 1 01 C1 1 0 * % P e n n sy l S a l t . . .  “  50

81%
147

84 P e n n sy l S t e e l . .  44 *.*. 
P r e f  “  100 * 8 8 *

IHHt

47 P h ila  C o , .  • ••* * 41 50 49 * * • * *
73 P la n  ter  sC om p t (B o st)  100  

Q uincy M in ing . 44 25  
R h o d e  IslM in .e  44 35

5
180

S%
140

• »,*,. m 8
17S S a n ta  Y sa b el G 44 5 a % 1

05 S ea tt le  E lec tr ic  41 100 80 • *«
> • KtUI

*78%:

P r e f . . .0*. «*,. 45 100  
S u sq u e  I A S I 4. (P h il)  5

107 108
109% SV*

18073 T am arack  M in .(B o st) 35 175
83 84 T id ew a ter  S t . , . (P h il) 10 

T orrin gton  “ A ” (B o st) 25 
P r e f . . , , ,  *.,««<. 44 25

0 % 0%
37

98 m u 38 29
, , , , U n C o p L & M ’g 44 35 3 2 %
1 2 1 % 123 . U n E lL A P o w p f (B a lt) 50 41 41%
383

49
U n ited  F ru it (B oat) ,1 0 0  
U S  M in i n g . , , ,  “ 25

1 0 0 % 107
2 1 %

1 1 0 V . » * «
70

U ta h  M in in g ., “  4*85 28 23%
09% W arw ick  I A S .  (P h il) 10 4% i , ,  • •.

i * * *»< j « * a * *
W esL T eL  A T . .(B ost)lO O  

D ref , ,» • • •* • , .  44 1 0 0
s i

103%•. > - * . . .  -i 1 0 2 %
160

3%

151

4

W in on a M ining “  S5 
W o lv er in e  M in. “  25 

B© ndss— JSossam®

m
58

2
§4

0% • . . .  *i A m  B e ll T e l 4 s . ,1 9 0 8  JAJ
I i o s

99%
2% 3 A  T AS F  g e n  g 4 s . ’95  AAO
5% 5 ^ A d ju stm en t g  4 s . , 1995 l  94.

117%7 7% B o sto n  T erm ’l 3% s. .1 9 4 7
82% 8 8 % B o s U n  G as 1 st  5 s . ’39 JAJ 1 8 « 87

8 % 8*9 8 d M 5 s „ . , , , . 1 9 3 9  J&J 63%
*8 1 B ur A M o R iv  e x ’p t 6s. JAJ | l 3 0

§»■*****
. , , * » V

SO 32 N o n -ex em p t 0 s , ’18  JAJ MtMJ
Sink  f u n d 4 ® ,,1910  JAJ S ♦ , • CM>

i  89, . ■ C en t Y t  1 s t  4 s  1 9 2 0 . .Q -F 90
47 47% Ch B ur A Q 4 8 .1 9 2 2  F A A §1 0 0 % ' * S « 0 >
96 98 Io w a  D iv  4 s .1 9 1 9  AAO 3 * * • » a < , » t , ,

6 % 8 C hicago Juno 5 s . l9 1 5  JAJ 
Ch A N o M g u  5 s . ’81  MAN

J l0 8 1 1 0
» o « a . §109% . * o , » i

00% 8 1 « Chi A W  M g en  5a.’31  JA D §109% ' x o V ,
107187% Cnrr’t  R iv  1 st 5a ,’27  AAO 1105

4&H 45 D G R  A W  1 st 4a .’46 AAO § 9 m 100
% H D om ln  Coal Is tB s .’lSM A S  

^ a s t ’n  i s t  M 6 s g .’OB MAS 
Fr E lk  AM Y  la t  0s ’33  end

3110
§109%
§187

•»* * * i

i% * o •« :
4 U n st’p ’d 1 s t  Os.’SS AAO lit*  5 ,»**•»

••**•* 118 I llin  S te e l c o n v  5s, *10 JAJ § 1 0 1 % -, * # *
89 09% D eb en tu re  5s. 1 9 1 8  A  AO 

& C C& S l « t  5sg .*25  AAO
§1 0 1 %

1 0 % ♦ » » 4 * §105 106%
4*0*88 K  O F t  SAG 1 s t  7 s .’08  JA D §U 4% I,,* ,

7% K C F  S&M con 8 s .’28M AN §125 120
1 1 i a K C M & B 1 s t  4 s ..’84  MAS § 98 99

338 380 In com e 5 b, . . . , , , . . * 95 96
* * * * * * *••««» K  OA M Ry& B 5 s .’2 9  AAO § 1 1 0 118

18 1 8 % K C S t J o  A C  B  7 b. ’07 JA J §114% * » 4 ,
1 1 % L R o ck & P S  1 ^ 7 ^ 0 5  J&J §105
1 % 2 % M ar H  A O nt 0 s .. .’25  AAO §118
S 9 M ex  C ent 4 ,  K ..1 9 U  JAJ § 82% 8 8 %

13 1 s t  oon in c  3s g  non-oum 83 35
181 4 0 • • ft* 3d  oon Inc 3a non-oum .. 23 24

BONDS
B o s t o n —C oncluded . 

N ew E n g oongen5s*45JA J  
N B  C otY arn 5s 1929F & A  
N B  G as A  C 1 s t  5 s . . 1 937  
N ew  B u g  T e le  5 s .’ 10  AAO

0 s ........ *........... 1 0 0 7  A&O
N  Y&N B u g  1 st  7s.*05 J& J  

la t  m o rt 0 s ,. . .1 9 0 5  JA J  
R u tlan d  l s t 6 s . .» 0 8  M&N 
Rut-C an 1 s t  4s 1 9 4 9 , J&J 
S ea t B lee  1 s t  5 s l9 3 0 F A A  
T orrin gton  1 s t  5 s  19 1 8 . 
W est B nd  8t  5 s . . ’OS M AN

4 t f s . .  *.............19 1 4  MAS
D eb 4 ® , , , , , , ,1 9 1 0  MAN  
B o n d s —B a l t i m o r e *  

A n a co stia  A P o t  ..* ••* •  5s 
A tl A C h  1 st 78 .1 9 0 7  J&J 
A tl C oast L  c t f s  5s . .  J&D  
B altC P as 1 s t  5 s. 1 9 1 1M AN  
B a lt F u n d g  5 a .l9 1 6  M AN  

E x ch a n g e  8^ s ,  1 9 3 0 JA J  
F u n d in g , 3& s, 1 9 5 3 JA J  

B a ltA P ls t0 s m l 1911A A O  
1 st 6 s tu n n e l 1 9 1 1 ..JA J  

B al Trao 1 st 5 s .l9 2 9 M A N  
N o B a ltD iv  5s. 1 9 4 2 J&D  
C onv’rtib le  5 s l9 0 6 M A N  

C entral R y 6 s*• .1 9 1 2  JA J  
C onsol 5 s , , **1932 M AN  
B x t& I m p  50.1932M A S  

C has C ity R y ls t  5 s ’23J& J  
Chas R y  G A B 15s ’ 90  MAS 
CharlCAA e x t5 s .l9 0 9 J A J

2d 7« 1 9 1 0 .............. AAO
C ityA Sub 1 s t  5s. 1 922J  AD  
C ityA Sub (W ash ) I s tS s ’iS  
C olA G m Y lat5-0 .1917JA J  
C onsol G as 0S ..191O  JA D

6 s . . .................. ,1 9 3 9  JA D
Ga A A la ls tp f5 s l9 4 5 A A O  
G a C a rA N lstS sg .1 9 2 9 JA J  
G e o r g la P ls t5 -0 s  1023JA J  
G aSoA F la l s t 5 s . l9 4 5 J A J  
G-B-S B rew in g  3-4s 1 9 5 1 .

In com e .••o,**,**,******, 
K n o x v T ra c  I s tS s  ‘28A A O  
L a k e R  B1 ls t g u 5 s ’42M A 8  
Met,Sti( W ash ) 1 st 5 s ‘25F A  
M tY em on O otD u ck  1 s t  5s  

In c o m e ,. •••*•• • •» •• .• •••  
N ew  Orl G as 1 st 5 s . . .V a i  
N e w p N A O P lst5 e ,88M AN  
N o rfo lk  S t lo t  5 b ’4 4 .  J&J 
N orth  C ent 4 ^ s .l9 2 5 A A O  

0s 1 9 0 4 . J&J  
S eries A  5s 1 9 2 6 . . , .JAJ 
S eries B  5» 1 9 2 0 .., .JAJ  

P it t  U n  Trao 5 s .l9 9 7  J AJ 
P o to m V a ll» t5 s .l9 4 1 J A J  
S ecA v T n (P itt* )5 » >34JA D  
8 a v  F la& W eait 5s ’84A & 0  
Seaboard A  L  4s 1 9 5 0 . * *. 
Scab A R oan  5 s .1 920  JAJ 
S o .B o u n d  1 s t  5s ’4 1 .AAO  
U n B lL A P lst4 > 4 s,29M AN  
U n R y  & Bfi H t4® ‘40.M &8 

In com e 4s 1 9 4 9 ,.* * JA D  
Y lrg M id 1 st 08 .1900  MAS 

3d. ser ies  0 s . .  1911 MAS 
3d ser ies  3 s , .1 9 1 6  MAS 
4 th  ser 3-4-5S.1931M A8  
5th  ser ies  5s. 1986  MAS

Bid. abR
I 1 M <
8103  
S 54  
$**,.
I
« 1 0 8 ^
§100
§100>4
§108
§100
!«••••«
8 l * 9 • 0 I

I*
95

114%
117
109
120
110%
114

118  
121 
103  
»«••.* 
118  
110  
1053^ 

89  
120  

• ♦. *. 
117

132
114%
l i e

118%
127%
115

53%
40%
97

117
110

79
*5^

100
111%
115
107
131
121
110
118%
1 1 7
11585%
115
113  

805* 
94%

t e a
114  
ISO
n s
114

•. • • • 
108*9 

55

108%
102

90
U 6%

111
LS2
111
115

130
133
104

120*
* * *«•
90

»***
118
94

134
115%
116%

188%
110
53%
40%
98

119

80
46%

107 
US 
* * * * ■ 
* *»*» 
. . .  • i

118%

85%
116
113%

87
95
71%

115%

117

BOND8
B a l  t t  C onolu’d

Y a (S ta te) Ss n e w .’32J&J 
F u n d  debt2-3fl. 1991 JA J  

W e st N  C con  0 s. 1914  J&J 
W e* tY a C A P lst8 g .’l lJ A J  
W tl A  W eld  5 s ., 1 9 3 5  JAJ  
B u n d a — P h i l a d e l p h i a  
A lle  Y y  B  e x t  7s 1 910  A  AO 
A sp h a lt  Co 5 ? tr  c t f s  194 9 
A tl C ity  1 st 5 s g . . ’19 MAN  
BaUs T er 1 st 5S .1920  JA D  
B erg  A SB rew l«fc0s,2 1J AJ 
Cam bria Iro n  6s. 1 9 1 7  JAJ 
C hesA D  C a n ls tS s .’i e  JAJ 
C h o cA M em lstS s l 049JA J  
C hooO k& G  g e n  5 s’19JA J  
Oit* s  * S t R y  (In d ) oon 5 i . ’33  
C olum  S t R y  1 st  co n  5s. ’ 3 2 
Con Trao o f  N  J  1 s t  5 s.. ’ 33 
D el A B  B k l s t 7 s . 505 F A A  
Raat& A ig t  M 5 s .’20  MAN 
E d iso n  M ec  5s s t k t r c t f s .  
E le c  A P e o p ’s  Tr stk  tr  c tfs  
B im A W ilm  1 s t  6 s .’10 JAJ 

In co m e 5 s .., ,2 8 8 2  AAO  
Hq 111 G as-L  1 st g  5 s ,1928  
H e sto n v  M A F  con  5 s .’24  
H A  B  T op co n  5 s .’25  A  W  
In d ian ap o lis R y  i s . , 1933  
L eh ig h  N a v  4% s, . ’14 Q-J 

R R  4s g .* .* .* ,1 9 1 4  Q -F  
G en  M 4 % s g .. 1 9 2 4  Q -F  

L eh  Y  C’l 1 s t  5 s g . ’SS JAJ 
L eh  Y a l e x t  4s, ,1 9 4 8  JA D  

2d  7 s . . . . . . .O .1 9 1 0  MAS
C onsol 6 s . , , , ,1 9 3 3  JA D
A n n u ity  8s*........ . . .J A D

N a t A sp h a lt 6 s . m i . J A J  
N ew ’k Con G as 5s ’48 J&D  
N ew ark  P a ss  oon 5 s .l9 8 0  
N Y P h ilA N o r ls t4 s  ’39J& J  

In co m e 4 s . , .1 9 S 9  M AN  
N o P e n n  1 st 4 s „ ’86 MAN  

G e n M 7 s ,,* *  . ,1 9 0 8  JAJ 
P e n n  g en  8# r*. .1 9 1 0  Y ar  

C onsol 6 so .,« « 1 9 0 5  Yar  
C onsol 5s r . . .  ,1 9 1 9  Yar 

P en n  A M d S tea l oon  8 s , . 
P a  A N  Y  Can 7 s . .’O0 JAD  

C ons 5 » , , , , , ,1 9 3 9  AAO  
Con* i s . • • •••1 9 3 9  AAO  

P e n n  S tee l l» t5 « .’17 MAN  
P e o p le ’s  T r tr  cer ts  4 s ,’43  
P h ila  E le c  go ld  tru st c t f s  

T ru st c e r tfs  4 s . , * , . , , . ,  
Ph&'HSr g en  M S g .’BQ AAO  

G en M 4» g . ,1 9 2 0  AAO  
P h  A R ead  3d  6 s .’SS AAO  

C onsol M 7 s , .  1911  J&D  
Con M 6s g . . .  1911  J&D  
H x tIm p M 4 # g .% 7  AAO  
Con M o f ’S3 4*087  J&J 
T erm inal 5s g*1941  

P  W il A B a lt 4 s . 1917  AAO  
CJoliat tru st 4 # .1931 JAJ 

R ead Co gen  4*  ̂ 1 997  JAJ 
R o ch ester  R y oon  5*. 1980  
B o h R E S id el st5« g*85J AD  
Scran  Trao 1 st 8* ’23M&N  
U n T raoP itt*  g en 6*‘97 J AJ 
W elsb a ch  * ( $* 1 0 8 0 . J AD  

8 And in t e r e s t  
♦ P rice  include* o v erd u e

B id .

95
06%

180
115
131

121
38

114^

119%
113%

111%

**!»••
98%

108%

.»**•*

118
135
135
141
»*,».♦
**».»•

103
116
104
131
107%133
114

m m
>»«*«•

04%

133
13̂
130
103io7

99%
109um
*•**'«*
******
******

oompo

Aek.
90
95%

115%

125%
»*•*•*115%

120
114%

»**•»«»
99

122%
126
145

.*•***

»*♦*■*•
»****•
«*»««

MHH

» • • • « 
#***••

180
m n *  
* *♦ » » 

"«**•*« 
‘HIM

•MM*
* * * * «

U i%
«* • « * u 
»* < * * 
*****
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R A I L R O A D  E A R N I N G S .
The following table shows the gross earnings of every S tic a m  railroad from which regular weekly o r  m o n t h l y  returns 

,oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from J u l y  * to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.
N o t ic e  C littii#© -— Our yearly totals now all date from J u l y  I.

ROADS

A d ir o n d a c k . .  . . 
A la  G t  S o u th e r n  
A la  N  ()  <fe l o x a s  

N O &  N o  E a s t .  
A la  (fe V ick sb ’g 
V io k sb  S li A P . 

A lle g h e n y  V a lle y
A n n  A r b o r .............
A n n  W a sh  & fh il. 
A to li  T o p  & S F e .  
A tla n t a  «fc C h a r ..  
A tl  K n o x v  A. N o .  
A t la n t ic  & B lrm  
A tl  C o a s t  L i n e . . .  
A tl V a ld  <fe W est. 
B a l t  6c A n n  S L . .
B a l t  & O h io ___ )
B  & G S o u t l iw .  I 
B a n g o r  (fe A r o o st  
B a t h  & H a in m o n  
B e l la  Z a n e s & O in  
B e l le f o n t e  C e n t’l 
B r id g t  & S a c o  R .  
B u ll  A t t ic a  & A rc  
B u ff R o c h  & F it ts  
B u ffa lo  & S u s q . . . 
B u r l C R a p  & N o  
C a n a d a  A t la n t ic  
C a n a d ia n  P a c ific
C a n e  B e l t ............. .
C e n tT o t  G e o rg ia  
C e n t’l N e w  E n g . . 
C e n t’l o f  N  J e r s e y  
C e n tr a l P a c i f ic . .  
C h a tta n  S o u th ’n .  
C h e sa p  <fe O h io . ..  
C h ic  <te A lt o n  R y .  
C h ic  B u r l 6c Q uin  
C h ic  6c E  I l l in o i s .  
C h ic  G t  W e s te r n .  
C h ic  I n d  6cL ’v . . . 
C h ic  M ilw  (fe S t  P  
C h ic&  N o r th  W ’n 
C h ic  P e o  <fe S t  L . .  
C h ic  R I  & P a c . . .  
C ln c S t  P M  & 0 .  
C h ic  T e rm  T r R P  
C h o c  O k l & G u lP  
C ln N  O <fe T  P a c .  
C l C iu  Ch 6c S t  L .

P e o r ia  <fe E a s t ’n 
C le v  L o r  & W heel 
C o lo ra d o  6c S o u th  
C o l N e w b  & L a u .  
C o l S a n d  & H o ck
C o r n w a l l . .............
C o r n w a ll & L e b . .  
C u m b e r ld  V a lie j  
D e n v e r  6c R io  G r  
D e t r o i t  S o u th e rn .  
D e t  <fe M a c k in a c .  
D u l  So S h  & A t l . . 
E  S t  L  & C a ro n d .
E r i e ............................
E v a n s v  <fe In d ia n  
E v a n s v  6c T i l . . .  
F ’r c h ild  & N ’r ’e ’n 
F a r m v &  P o w h a t  
F t  W  & D e n v  C itj
G e o r g ia  R R ...........
G a  S o u th  <fe F la . .  
G ila  V a l  G <fe N . .  
G r T r u n k  S y s te m  

G r T r <fe W e s t’n 
D e t  G r H  <feM.. 

G r e a t  N o r th ’n  — 
S t  P  M in n  <fe M . 
E a s t ’n o f  M in n .  
M o n ta n a  C e n t’! 

T o ta l  s y s t e m . 
G u if& S k ix> Islan d  
H o c k in g  V a lle y ..  
H o  u s <fe T e x  C en t  
I l l in o i s  C e n t r a l . . 
I l l in o i s  S o u th e r n  
In d  111 & I o w a . ..  
I n t  (fe G t  N o r th ’n
I n te r o c  (M e x )___
I o w a  C e n tr a l___
Ir o n  R a i lw a y ___
K  an a  w ii a  (fe M i c lj 
K a n  C ity  S o u th ’n 
L e h ig h  6c H u d so n  
L e h ig h  V al R R ..  
L e h  V al C o a l C o. 
L e x in g  <fe E a s t /n .
L o n g  I s l a n d ___
L o u  l i e n  6c S t  L . . 
L o u is v  (v N a s h v .
M a c o n  <fe JBlrm__
M a n 'te e  (fe < Ir. iuj s 
M an.in & l\o E ast.
M a n is t iq  u e ............
M a r y la n d  6c P e n n

Latest Gross Earnings

Week 
or Month

F eb ru a ry ., 
l s t w k  A p r  
P a c  J u n e .  
M a r c h .. . . .
M a rch .........
M arch . . .  
F e b r u a r y . 
3 d  w k  A p r  
F e b r u a r y  . 
F e b r u a r y  . 
J a n u a r y , .
M a r c h ........
M a r ch .........
J a n u a r y . . .
M a r ch .........
F e b r u a r y ..
M a r ch .........
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y .
M a r c h ........
F e b r u a r y . 
F eb ru a ry  . 
3 d  \vk  A p r . 
F e b r u a r y  .
M a r c h .........
F e b r u a r y ..  
3 d  w k  A p r .  
F e b r u a r y  . 
2 d  w k  A p r . 
F e b r u a r y . 
F e b r u a r y  . 
D ecem b er . 
2 d  w k  A p r .  
3 d  w k  A p r . 
M a r c h . . . .  
F e b r u a r y . 
2 d  w k  A p r . 
3 d  w k  A p r . 
2 d w k  A p r .  
F e b r u a r y  .
M a r c h ........
M a r ch . . .  
F e b r u a r y . 
F e b r u a r y  . 
3 d  w k  A p r . 
t th w k  Mar 
2 d  w k  A p r .  
2 d  w k  A p r . 
2 d  w k  A p r . 
J a n u a r y . . .  
2 d w k  A p r . 
F e b r u a r y . 
2d  w k  A p r . 
F e b r u a r y . 
F e b r u a r y ..
M a r c h .......
3 d  w k  A p r . 
±tk w k  j a n  
F e b r u a r y  
2 1 w k  A p r . 
F eb ru a ry .. 
F e b r u a r y . 
3 d  w k  A p r . 
3 d  w k  A p r .  
F e b r u a r y  . 
F eb ru a ry .. 
F e b r u a r y . 
F e b r u a r y .
M a r ch .........
F e b r u a r y . 
2 d  w k  A p r . 
l s t w k  A p r  
l s t w k  A p r

M arch .........
M arch .........
M a rch .........
M arch .........
J a n u a r y . . 
2 d w k  Aj>r. 
D e c e m b e r .
M a rch .........
M a r c h ___
D ec em b e r .  
2d  w k  A p r . 
W k A p r . £> 
3 d  w k  Aj>r.
M a r c h .........
z d w k A p r .  
F e b r u a r y . 
F eb ru a ry .. 
F e b r u a r y  . 
F e b r u a r y . 
F e b r u a r y .. 
F e b r u a r y  . 
J an u a r y . . .  
2 d  w k  A p r . 
M a r ch .. . . .  
F e b r u a r y . 
F e b r u a r y . 
M a r c h .. . . .  
F e b r u a r y  -

Current
Year

iP
1 6 ,1 8 0  
3 1 ,1 3 1

1 7 1 ,3 3 9  
8 3 ,9 1 3  
9 3 ,2 5 6  

Dec. 11 
3 1 ,9 2 9  

5 ,6 2 1  
4 ,2 7 7 ,4 9 7  

2 4 9 ,7 0 5  
5 1 ,0 1 0  
1 2 ,5 2 7  

6 9 4 ,6 4 8  
2 3 ,4 9 4  

7 ,1 3 0
4 ,1 2 3 ,6 6 7

1 3 9 .0 7 2
1 ,8 6 8

1 2 ,3 3 1  
4 ,6 1 5  
3 ,1 7 0  

9 6 4  
9 8 ,6 3 2  
6 0 ,8 2 6  

4 3 8 ,2 0 9  
1 2 3 ,1 9 5  
7 4 6 ,0 0 0  

1 0 ,0 2 0  
1 3 1 ,0 8 0  

3 7 ,2 1 8  
1 ,2 1 7 ,2 7 9  
1 ,5 0 9 ,1 9 6  

2 ,2 1 4  
3 1 2 ,7 9 0  
7 5 6 ,9 5 6  

3 ,7 5 8 ,1 3 9  
1 0 5 ,4 8 3  
1 2 5 ,6 9 8  

9 0 ,5 7 8  
3 ,0 9 1 ,5 4 1  
3 ,4 7 4 ,2 0 4  

1 1 2 ,8 3 3  
2 ,2 8 3 ,1 5 6  

8 1 6 ,8 7 0  
3 4 ,2 1 7  
8 9 ,7 0 7  

1 0 1 ,8 4 3  
3 1 7 ,5 1 5  

4 2 ,6 6 3  
1 9 4 ,0 0 3  

8 3 ,4 2 5  
1 5 ,6 8 0  
2 1 ,2 0 8  

7 ,0 7 4  
2 0 ,5 8 9  
8 8 ,4  

2 1 3 .2 0 0  
3 7 /7 5 2  
7 7 ,1 4 8  
5 0 ,6 0 3  
1 0 ,1 9 4  

7 5 2 ,3 9 6  
5 ,8 0 9  

2 9 ,7 0 5  
3 ,1 8 0  

. 3 ,4 5 /  
1 5 6 ,3 9 3  
1 6 9 ,6 0 8  

9 7 ,4 0 8  
2 6 ,7 4 3

5 5 5 .0 7 3  
1 0 6 ,8 2 '

1 9 ,8 9 0

2 ,3 1 5 ,5 1 7  
2 5 2 ,0 9 6  
1 5 4 ,5 6 5  

2 ,7 2 2 ,1 7 8  
1 2 1 ,8 5 6  

9 9 ,2 7 5  
5 0 5 ,2 4 5  

3 ,3 9 1 ,0 8 8  
1 0 .9 5 7  

1 3 8 ,2 2 7  
8 2 ,9 7 5  
8 3 ,3 0 0  
3 6 ,0 3 8  

7 ,9 4 9  
2 0 ,9 2 6  

4 4 2 ,8 4 0  
2 5 ,6 5 1  

1 ,8 5 5 ,2 5 7  
2 ,0 0 0 ,1 4 8  

3 0 .5 2 *  
Inc. 1 0  
5 5 ,2 2 9  

5 7 1 ,8 8 0  
8 ,1 8 4  

1 J ,0 5 3  
3 5 ,0 7  J 

3 .4 0 7  
1 5 ,3 4 9

lxrbviou8Year

$
1 4 ,9 3 1  
3 5 ,1 5 7

1 6 8 ,8 2 3
8 2 .4 7 9  
81,236

,031
3 2 ,0 2 4

4 ,0 2 5
4 ,1 4 2 ,9 8 9

2 5 3 .1 1 9
3 8 ,3 0 0

8 ,4 6 6
6 9 2 ,7 8 3

2 0 ,0 S 5
6 ,0 0 8

4 ,1 3 3 ,5 1 7
1 1 3 ,1 4 4  

1 ,7 0 1  
1 1 ,1 1 1  

3 ,6 9 8  
2 ,5 0 6  
1 ,2 0 2  

1 1 4 ,1 8 5  
4 9 ,7 4 5  

3 8 6 ,4 5 2  
1 0 6 ,8 7 1  
6 1 3 ,0 0 0  

4 ,2 9 0  
1 0 8 ,5 2 0  

4 9 ,2 1 5  
1 ,1 6 4 ,4 8 2  
1 ,4 5 8 ,6 5 5  

1 ,3 5 3  
2 7 0 ,5 8 4  
7 1 6 ,0 8 1  

3 ,6 1 4 ,6 8 7  
9 6 ,2 1 3  

1 2 4 ,3 7 4  
8 5 ,8 8 9  

3 ,0 9 3 ,9 0 5  
3 ,5 3 1 ,1 1 3  

1 1 1 ,9 4 0  
1 ,9 4 1 ,8 8 1  

7 5 5 ,1 8 3  
2 7 ,6 0 2  
7 5 ,3 7 8
9 2 .8 6 7  

3 1 3 ,2 3 6
4 5 ,7 3 8

1 4 3 ,5 9 3
7 2 ,8 4 6
1 6 ,8 4 0
1 4 ,8 8 6

9 ,3 7 5
2 0 .6 8 2
8 1 ,6 1 9

1 9 8 ,6 0 0
3 6 .4 7 9  
7 2 ,4 8 6  
5 0 ,0 4 5  
1 1 ,2 2 2

2 ,7 3 7 ,1 0 2  
5 ,1 8 1  

2 6 ,1 6 1  
2 ,9 7 4  
3 ,8 4 6  

3 5 7 ,1 5 1  
1 6 8 ,4 6 2

9 5 .8 6 8  
2 9 ,7 4 3

5 9 0 ,3 4 2
8 8 ,5 4 3
1 5 ,6 5 1

1 ,0 5 3 ,0 1 2
2 0 0 ,0 6 4
2 0 2 ,2 7 2

2 ,3 5 5 ,3 4 8
9 0 ,9 0 9
7 4 ,7 6 4 .

5 9 8 ,9 2 4
3 ,2 2 6 ,4 3 4

9 ,7 9 3
1 1 3 ,6 1 2

8 2 ,9 7 5
9 5 ,4 0 0
3 4 ,8 0 ;

6 ,0 4 1  
1 9 ,0 7 9  

4 0 7 ,4 1 5  
3 3 ,8 7 3  

1 ,9 3 2 ,9 2 9  
1 ,7 5 6 ,8 6 3  

2 5 ,2 8 4  
,7 9 9  

5 3 ,1 4 3  
5 2 2 ,8 1 0  

9 ,6 8 2  
1 0 ,1 0 6  
3 2 ,7 9 0  
1 0 ,7 0 5  
1 5 ,3 6 2

.In ly  l to Latest Date

Current
Year

96
1 4 1 ,7 4 0

1 ,9 1 0 ,7 1 7

1 ,5 1 3 ,6 0 5
7 9 4 ,6 8 9
8 1 2 ,6 8 4

1 ,5 2 8 ,5 7 6
5 5 ,3 8 8

4 0 ,0 3 1 ,9 0 6
1 ,7 5 2 ,7 3 0

4 6 6 ,3 6 4
9 8 ,4 4 8

4 ,4 6 4 ,0 3 1
2 0 5 ,5 8 7

7 1 ,0 1 9
3 8 ,0 0 2 ,5 7 5

1 ,0 9 4 ,6 6 1
2 6 ,5 4 4

4 2 ,7 ‘2 6  
2 9 ,0 9 9  
1 6 ,6 7 0  

4 ,8 9 9 ,5 7 2  
5 6 3 ,6 4 7  

4 ,1 6 2 ,9 8 1  
1 ,1 8 7 ,0 9 7  

2 9 .9 8 1 ,3 8 2  
1 1 8 ,3 4 7  

6 ,3 4 8 ,3 6 6  
4 0 1 ,4 5 9

1 0 ,9 0 9 ,2 3 1
7 5 .0 4 8

1 3 ,4 3 4 ,6 0 5
7 ,1 3 2 ,1 3 9 *

3 6 ,4 5 2 ,7 4 3
4 ,9 8 5 ,2 0 8
6 ,1 8 7 ,4 1 9
3 .5 4 3 ,3 1 7

3 1 ,0 7 6 ,7 3 1
3 4 ,9 9 8 ,6 7 3

1 ,0 7 5 ,9 7 6
2 0 ,7 9 6 ,4 2 5

8 ,1 4 5 ,1 3 6
1 ,2 9 9 ,3 5 8
4 ,0 5 4 ,7 4 2
4 ,3 2 4 ,2 1 6

1 4 ,7 5 7 ,0 3 5
1 ,9 9 1 ,5 4 2
1 ,5 4 2 ,2 2 2
4 ,3 0 7 ,6 1 5

1 1 8 ,8 3 3
9 5 4 ,3 0 1

7 8 ,9 4 1
2 2 9 ,7 2 9
8 9 0 ,0 7 2

9 ,4 5 3 ,7 3 0
7 5 3 ,4 1 6
5 4 6 ,9 3 2

2 ,0 6 7 ,8 6 1
1 1 0 ,0 8 8

7 ,3 7 3 ,4 3 0
2 7 4 ,5 2 7

1 ,1 9 4 ,9 0 9

4 6 ,1 4 2
1 ,5 0 1 ,6 2 9
1 ,3 7 3 ,1 3 3

9 5 2 ,1 7 0
2 4 3 ,1 5 5

2 3 ,2 1 5 ,8 4 1
3 ,3 4 2 ,2 3 8

8 9 8 ,1 0 7

2 2 ,9 0 9 ,6 0 9
3 ,8 3 8 ,3 7 7
1 ,2 9 2 ,6 2 2

2 8 ,0 4 0 ,6 0 8
7 8 9 ,5 9 5

4 ,0 0 5 ,8 7 2
2 ,9 3 2 ,0 1 7

3 0 ,6 3 4 ,5 7 8
1 0 2 ,2 2 4
8 4 8 ,7 6 5

3 ,9 3 0 ,6 8 4
3 ,1 1 9 ,1 9 5
2 ,0 6 0 ,7 7 6

6 1 ,3 2 2
8 6 6 ,9 3 8

3 ,5 8 6 ,6 5 7
2 4 8 ,9 1 2

2 6 2 ,4 0 1  
Inc. 4 3  

4 1 2 ,9 3 0  
M ,0 0 9 ,3 0 7  

9 5 ,6 3 1

5 0 ,2 4 9
1 7 4 ,6 1 0

Previous
Year

96
1 3 1 ,4 5 6

1 ,7 1 3 ,7 3 2

1 4 8 7 ,8 8 3
7 2 0 ,2 2 9
7 0 3 ,0 2 7

1 ,4 1 7 ,2 9 7
4 0 ,3 3 7

3 5 ,5 0 6 ,4 4
1 ,7 2 0 ,8 4 2

3 5 9 ,0 6 9
5 6 ,3 0 7

4 ,3 2 8 ,7 9 9
1 7 3 ,3 0 8

6 0 ,6 7 3
3 5 ,2 0 4 ,4 5 2

9 4 3 ,9 2 9
3 1 ,3 8 6

3 0 ,7 6 3  
2 7 ,3 6 9  

. 1 7 ,6 7 4  
4 ,6 3 2 ,1 0 3  

4 7 5 ,1 5 5  
3 ,8 1 1 ,0 5 8  
1 ,1 7 2 ,2 4 6  

2 4 ,6 6 8 ,8 6 7  
3 3 ,7 3 5  

5 ,7 4 5 ,7 0 0  
4 8 1 ,6 2 5

1 0 ,3 3 5 ,1 1 6
7 6 ,1 7 1

1 2 ,3 8 7 ,4 8 2
6 ,8 7 0 ,1 3 2

3 3 ,8 1 4 ,7 6 5
4 ,5 3 2 ,7 9 8
5 ,6 3 3 ,2 1 7
3 /2 0 2 ,4 6 8

2 8 ,8 0 5 ,7 2 9
3 2 ,2 6 9 ,1 3 1

1 ,0 4 3 ,1 9 6
1 8 ,4 4 3 ,8 4 5

7 ,3 6 8 ,8 5 7
1 ,1 3 2 ,1 5 0
2 ,8 7 7 ,7 5 1
3 ,9 0 8 ,0 7 0

1 3 ,9 1 4 ,1 5 6
1 ,9 3 4 ,4 4 2
1 ,1 6 2 ,8 3 9
3 ,7 3 2 ,3 1 4

1 1 9 ,9 2 6
8 1 8 ,6 3 0

6 7 ,1 3 9
1 6 6 ,8 2 6
8 2 2 ,8 5 1

9 ,2 3 1 ,0 5 4
6 9 7 ,2 2 6
5 3 3 ,7 9 2

1 ,9 4 0 ,3 6 7
9 8 ,7 9 7

2 5 ,2 6 0 ,9 3 4
2 6 6 ,0 8 3

1 ,1 6 8 ,2 7 4

4 0 ,9 8 3  
1 ,4 2 7 ,  165  
1 ,2 8 6 ,9 1 2  

9 2 0 ,1 2 4  
2 5 1 ,3 4 9  

2 2 ,2 9 1 ,2 9 6  
3 ,2 5 8 ,5 0 4  

8 2 1 ,9 4 9

1 7 ,2 9 7 ,7 7 0  
2 ,8 4 9 ,2 7 0  
1 ,6 3 7 ,0 3 3  

2 1 ,7 8 4 ,0 7 3  
5 3 6 ,0 1 7  

3 ,6 5 6 ,0 8 0  
3 ,1 1 9 ,2 1 3  

2 7 ,8 6 2 ,9 6 2  
8 6 ,3 2 9  

6 2 2 ,3 5 2  
4 ,0 2 9 ,8 3 9  
3 ,1 7 5 ,1 3 0  
1 ,9 0 2 ,1 4 9  

4 3 ,1 3 1  
7 2 0 ,2 4 6  

3 ,1 1 7 ,3 3 8  
2 9 7 ,3 4 1

2 3 0 ,8 6 0
8 ,5 0 8  

3 9 2 ,2 3 9  
2 2 ,1 6 3 ,9 8 8  

8 6 .7 5 4

6 4 ,6 0 1  
L50/7 id

H O ADS

\ M e x ic a n  G1o n tr a l  
M ex ica n  in tern a l 
I M e x ic a n  N a t ’l . .
[M e x ic a n  R y .........
M e x ic a n  S o u  111* n 
M ilie u  <fe S o ’w ’n .. 
M in e r a l R a n g e . .  
M in n e a p  6c S t  L . 
M S t  P (fe S S t  M. 
Mo K a n  <fe T e x a s  
Mo P a c  6c Ir o n  M i 

C e n tr a l B r a n c h
T o t a l ..................

M ob J a c k  A  K C. 
M o b ile  <fe 0 1 i io . .c  
M o n t & M e x  G a ll  
N a sh  Oh (fe S t  L a . 
N e v -C a l-O r e g o n .  
N e v a d a  C e n t r a l . . 
N  Y C &  H u d  R iv  
N Y  O u t &  W e s t .  
N Y  S u s q  & W est 
N o r fo lk  & W e s t ’n 
N o rth e rn  C en tr a l  
N o r th ’n  P a c if ic ..  
P a c if ic  C o a s t  C o. 
P e n n —E a stP cfeE .

W e s t  P  & E . . . .  
P e r e  M a r q u e t t e . .
P h tla  & E r ie .........
P h ila  W ilm  & B . .  
P in e  B lf .A  A rk .R ,  
P it tsb  C C & S t  L 
P it tsb  & W e s t ’n .  

P it t s b  C i & T o l 
P it t s b  P a  & F . .  
T o t a l  s y s t e m . . .  

P la n t  S y s te m — ) 
A la  M id la n d , j 
B r u n s  &  W ’n . ! 
C h a s  & S a v . . .  
B av F la  6c W . 
S il  S O c & G . .  

R e a d in g  C o. —
P h il  & R e a d ___
C o a l & I r  C o ___
T o t  b o th  C o’s . . 

R ich  F r ’k sb  <fe P  . 
R io G r a n d e  J c t . .  
R io  G r a n d e  S o . . .  
R io  G r’d e  W e s t . .
Rutland...............
S t  J o s  & G r I .........
S t  L  K e n ’e t  & S o .
S t  L  <fe N  A r k .........
S t  L  & S a n  F r a n  g 
S t  L  S o u t h w e s t ..  
S t  L  V a n  (fe T  H . . 
S a n  A n t  & A  P . . .  
S a n  F r a n  <feN P ._  
S a n  P e d r o  L o s  A n

g e le s  & S a l t  L. 
S a v  F la  <fe W e s t . . 
S e a b o a r d  A ir  L . .  
So C <fe G a  E x t . . .  
S o  H a v e n  <fe E a s t .
S o u th e r n  I n d ___
So M iss  & A r k  . . .  
S o  P a c if ic  C o 6 . . .

C e n t P a c i f ic ___
G a l H a r  6c S A . 
G a l H o u s  <te N o  
G u lfW . T . <feP. 
H o u s . E . & vV.T. 
H o u s . & S h r e v .  
H o u s  & T ex  C en  
L o u is ’a  W e s t . . .  
M o r g a n ’s  L  6c T  
N  Y  T  A  M e x  . .
T e x  6c N  O r l___
S o  P a c  o f  C a l . .  
S o  P a c  o f  A r iz .  
S o  P a c  o f  N  M  . 

S o u th e r n  R a i lw ’y 
T e r r e  H  6c In d  . . .  
T e r r e  H  6c P e o r . .  
T e x a s  C e n tr a l . . .  
T e x a s  <fe P a c i f ic . .  
T e x S  V & N  W . .  
T o l (fe O h io  C e n t . 
T o l P  A  W e s t  . . . .
T o l S t  L  A  W .........
T o r  H a m  <fe B u ff  . 
U n io n  P a c  R R  . > 

G reg  R R  & N  
G reg  S h  L in e .  )

W a b a s h ....................
W J e r s e y  cfe S e a 'e
W h ee l & L  id .........
W ic h ita  V a l le y . . .  
VV'm’s p o r t&  N ,B 1\ 
W isc o n s in  C e n t . .  
W rig h tsv  A  T ’n . .  
Y a zo o  <fe M iss  V ..

Latest Cross Lam ingh

Week 
or Month

3d  w lc A p r . 
F e b r u a r y  . 
3 d  w k  A p r . 
Wk A p r  5  
l s t w k  A p r  
F e b r u a r y  
F e b r u a r y  . 
3d  w k  A p r. 
2 d  w k  A p r. 
3d  w k  A p r . 
3 d  w k  A p r . 
3 d  w k  A p r . 
3 d w lc  A p r . 
3d  w k  A p r . 
M arch. 
D e c e m b e r .  
M a r c h . . . .  
M a r c h . . . .  
F e b r u a r y
M a rch .........
F e b r u a r y . 
F e b r u a r y  
3 d  w k  A p r .  
F e b r u a r y  
1 s t  w k  A p r
F e b r u a r y  
F e b r u a r y  
F e b r u a r y  
2 d  w k  A p r . 
F e b r u a r y . 
F e b r u a r y  
M a rch  . . . .  
M a r c h . . . .
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y ,  
M a r c h .. .

F e b r u a r y ..

F e b r u a r y  
F e b r u a r y  
F e b r u a r y . 
F e b r u a r y . 
N o v e m b e r  
3 d w k  A p r . 
F e b r u a r y ..  
D e c e m b e r .  
M a r c h .. .  
M a r c h .. .  
F e b ru a ry ..  
2 d  w k  A pr. 
2 d  w k  A p r,
M a rch .........
F e b r u a r y
M a r c h . . . .

F e b r u a r y .,  
F e b r u a r y  
2d  w k  A pr,
M a rch .........
M a r c h ..  ̂
M a r c h .. . 
D e c e m b e r .  
F e b r u a r y . 
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D ec em b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r .  
D e c e m b e r  
D e c e m b e r  
2 d  w k  A p r .
M a r c h ___
M a r c h .........
2d  w k  A p r . 
3 d  w k  A pr.
M a r c h ........
3 d  w k  A p r . 
^d w k  A p r . 
3 d  w k  A p r . 
1 s t  w k  A p r

F e b r u a r y  .

3 d w k  A p r .  
F e b r u a r y .
M a r c h .........
F e b r u a r y  . 
F e b r u a r y  . 
3 d  w  k A p r . 
D e c e m b e r .  
M a r c h .........

Current
Year

96
4 0 0 ,8 7 0  
4 8 7 ,6 7 2  
1 7 0 ,3 4 9  

9 1 ,5 0 0  
1 9 ,8 0 2  

3 ,0 1 1  
4 2 ,6 0 8  
6 2 ,9 1 8  

1 0 4 ,4 9 9  
3 0 6 ,3 0 3
6 1 9 .0 0 0  

1 5 ,0 0 0
6 3 4 .0 0 0  

3 ,0 8 0
5 5 3 ,1 0 0  
1 3 6 ,6 9 2  
6 7 1 ,6 6 2  

8 ,4 3 1  
2 ,7 0 0  

5 ,4 8 3 ,6 2 0  
3 3 3 ,8 5 5  
1 8 1 ,6 9 7  
3 8 7 ,0 4 0  
6 0 1 ,4 7 9  
6 5 9 ,2 0 9  
3 1 4 ,4 1 8  

7 ,0 4 5 ,0 3 4  
Inc 31  

1 6 7 ,0 5 5  
4 1 8 ,0 8 5  
8 1 2 ,7 1 6  

3 .2 1 1  
1 ,8 7 0 ,1 7 5  

1 6 8 ,3 1 2  
1 1 6 ,8 0 3  

2 1 ,5 9 8  
3 2 6 ,4 9 1

7 8 0 ,0 7 f

2 ,1 7 4 ,1 0 7
2 ,1 9 3 ,3 2 0
4 ,3 6 7 ,4 2 7

8 5 ,3 9 0
5 3 ,0 9 3

9 ,9 7 8
3 6 2 ,1 9 9
1 5 4 .4 6 0  
1 0 7 ,8 5 1

2 1 ,0 0 0
1 4 ,4 4 6

3 9 8 ,0 0 1
1 2 0 ,3 8 2
1 8 1 ,5 7 0
1 6 1 ,8 3 2

7 6 ,5 5 9

1 9 ,5 3 2  
/ 7 8 0 , 0 7 7  

2 3 9 .7 4 9  
3 0 ,0 1 6  

4 ,5 7 3  
4 8 ,2 8 5  
2 2 ,2 8 3  

6 ,0 8 1 ,4 1 2  
1 ,5 0 9 ,1 9 6  

63 0 ,0 3 1  
4 0 ,4 1 0  
1 2 ,3 5 5  
9 4 ,1 1 0  
2 5 ,0 6 5  

5 0 5 ,2 4 5  
1 6 7 ,6 0 5  
9 0 4 ,0 7 0  

3 5 ,1 9 5  
2 5 2 ,4 6 6  

2 ,0 2 5 ,4 0 7  
4 3 5 ,6 9 4  
2 2 1 ,6 7 4
7 1 0 .4 6 0  
1 4 2 ,1 2 1

3 7 ,9 0 5
7 ,7 7 0

2 1 1 ,4 9 6
1 3 ,5 0 0
5 3 ,6 6 5
2 1 ,1 8 9
4 7 ,5 4 4

9 ,0 1 5

3 ,3 2 5 ,1 5 6

3 5 2 ,5 1 8  
1 7 0 ,3 4 1  
2 7 3 ,5 2 6  

4 ,5 6 0  
8 ,1 9 8  

1 2 5 ,5 0 0  
14,1 16 

5 6 3 ,1 9 6

/'rev i ous 
Year

%
3 5 3 ,8 7 2
4 7 6 ,9 2 7
1 4 3 ,2 1 9

9 0 .0 0 0  
1 6 ,7 7 2

3 ,8 4 3  
3 9 ,2 8 9  
5 0 ,7 1 1  
8 9 ,9 0 5  

2 7 6 ,1 2 5
5 2 1 .0 0 0

2 1 .0 0 0
5 4 2 .0 0 0  

2 ,0 6 9
5 0 2 ,5 0 0  
1 3 7 ,3 7 0  
6 6 2 ,2 0 7  

9 ,1 .19  
2 ,4 7 6  

,3 2 9 ,5 5 6  
3 8 5 ,0 4 1  
2 3 2 ,7 0 8  
3 0 5 ,1 8 8  
5 8 1 ,7 7 9  
6 1 7 ,9 6 0  
3 2 7 ,5 2 5  

6 ,6 3 6 ,6 3 4  
3 ,0 0 0  

1 7 0 ,5 0 4  
4 0 0 ,8 4 1  
8 1 9 ,3 1 6  

2 ,2 1 4  
1 ,7 2 2 ,6 1 2  

1 7 3 ,0 5 7  
1 0 1 ,2 9 3  

2 4 ,6 5 4  
3 6 7 ,7 9 8

7 8 2 ,8 2 7

2 ,0 4 0 ,1 6 6
2 ,3 3 7 ,6 1 1
4 ,3 7 7 ,7 7 “

7 9 ,9 7 5
5 2 ,2 2 9

9 ,5 5 9
2 9 2 ,1 4 6
1 5 9 ,0 6 5
1 1 1 ,5 4 6

1 1 ,2 4 5
5 ,8 8 9

3 7 2 ,2 3 3
1 3 8 ,3 9 3
1 6 9 ,6 3 4
1 7 8 ,8 6 4

7 4 ,4 4 9

1 3 ,1 3 9  
f 7 8 2 ,8 2 7

2 2 5 .0 7 8  
3 2 ,6 4 2

3 ,3 0 5
3 5 ,7 3 8
1 5 ,7 8 3

5 ,7 3 5 ,4 4 7
1 ,4 5 8 ,6 5 5

6 1 1 ,3 7 7
4 7 .3 7 3
1 2 .3 7 3
9 4 .3 2 2  
2 3 ,6 3 3

5 9 8 ,9 2 4
1 5 3 ,8 9 1
8 1 9 ,6 7 5

2 6 ,6 9 *
2 5 0 ,0 9 0

1 ,5 5 0 ,5 0 6
4 2 1 ,6 0 4
2 2 3 ,7 9 8
6 6 4 ,4 8 4
1 2 9 ,6 8 8

4 7 ,4 5 6
1 1 ,6 3 2

2 0 1 ,6 2 0
1 2 ,9 0 0
4 3 ,3 1 6
1 9 ,1 7 6
4 3 .3 2 3  

7 ,4 3 6

2 ,8 8 6 ,6 8 3

3 1 4 .4 .7 8  
1 8 1 ,7 4 4  
2 3 7 ,8 0 6

3 ,9 4 0
8 ,3 3 1

9 3 ,4 0 7
1 5 ,8 2 8

5 0 6 ,6 0 0

J u ly  I to Latest Date

Current
Year

1 4 ,6 7 5 ,1 4  1 
4 ,0 6 6 ,1 2 3  
0 ,3 0 8 ,1  
3 ,4 7 0 ,9 0 0

3 8 9 ,2 9 9  
2 ,8 1 7 ,1 9 5  
4 ,7 9 8 ,2 1 2  

1 3 ,4 4 0 ,9 8 0  
2 9 ,3 0 1 ,1 0 1  

9 9 2 ,7 0 0
3 0 .3 8 2 .7 2 9  

1 3 0 ,9 1 2
4 ,7 4 0 ,8 0 0

7 3 9 ,9 0 2
5 ,9 1 4 ,1 7 1

1 1 1 ,7 3 5
2 6 ,0 8 1

5 3 .2 4 8 .7 2 9  
3 ,8 9 2 ,5 7 T 
1 ,8 9 2 ,6 2 0

1 4 ,0 0 2 ,6 0 8  
5 ,6 o 6 ,4 6 9  

3 2 ,6 2 8 ,4 0 b  
3 ,4 0 1 ,3 4 5  

6 3 ,4 3 7 ,3 0 6  
Inc. 5 ,3  

7 ,5 1 1 ,9 8 1  
4 ,6 8 8 ,7 0 9  
7 ,8 2 0 ,0 9 4  

2 8 ,2 7 4  
1 6 ,2 4 7 ,1 4 7  

1 ,4 4 7 ,1 0 4  
9 1 6 ,6 5 3  
2 6 0 ,5 4 2  

3 ,2 1 0 ,0 0 5

5 ,5 5 0 ,9 3 6

2 0 ,0 7 6 ,2 2 1  
2 0 ,1 5 6 ,6 1 8  
4 0 ,2 3 2 ,8 3 9  

7 0 1 ,4 8 5  
2 7 5 ,1 6 0  
4 6 3 ,8 6 9  

3 ,6 1 6 ,5 5 2  
1 ,1 3 2 ,8 1 8  
1 ,0 3 7 ,0 6 7  

1 3 7 ,7 0 9  
1 5 6 /2 3 5  

1 7 ,1 9 1 ,5 6 6  
5 ,8 7 7 ,7 0 4  
1 ,5 9 0 ,4 8 8  
1 ,7 4 5 ,6 2 6  

8 3 7 ,8 0 2

f  5 ,5 5 0 ,9 3 6  
9 ,0 2 8 ,3 0 5  

2 1 1 ,6 3 0  
5 4 ,7 4 8 '  

4 5 2 ,9 6 5  
1 2 1 ,2 5 9  

5 6 ,9 0 8 ,4 6 6  
1 0 ,9 0 9 ,2 3 1  

3 ,7 2 2 ,7 6 6

i  ?? directly operated east of Pittsburg.
/ j j . 81  h A M e m p h is  D iv is io n  from July J in both years.
' 1\°u H to n  & T e x a s  C e n tr a l a n d  i t s  s u b s id ia r y  lin e s .  E a r n in g s  o i th e  C r o m w e ll S te a m s h ip

4 9 6 ,3 8 8
1 2 1 ,6 0 3

2 ,9 3 2 ,0 1 7
9 5 0 ,3 9 8

4 ,5 4 6 ,0 0 8
2 0 3 ,3 6 0

1 ,4 9 1 ,8 1 1
1 1 ,1 2 8 ,6 0 9

2 ,2 6 6 ,4 7 7
1 /2 8 6 ,6 1 2

•2 9 ,8 3 8 ,2 4 9
1 ,2 7 2 ,2 3 0

4 1 7 ,8 8 7
4 9 6 ,9 6 1

9 ,5 6 8 ,1 1 1
1 2 5 /2 0 0

2 /2 8 9 ,0 2 7
9 0 3 ,4 0 4

2 ,0 8 0 ,8 9 1
3 7 3 ,8 0 0

3 2 ,7 1 2 ,4 5 0

1 5 ,5 8 2 ,0 9 6
2 ,5 5 2 ,8 6 0
2 ,5 5 3 ,4 6 3

8 9 ,7 7 8  
4 ,7 5 9 ,3 3 8  

7 5 ,0 6 9  
5 ,1 5 0 ,7 1 .7

J'revious
Year

1 3 ,5 7 7 ,1 3 5  
3 ,6 6 9 ,4 8 8  
6 ,1 2 0 ,2 4 6  
3 ,3 3 3 ,7 0 0

3 9 5 ,0 9 2  
2 ,6 2 9 ,3 4 8  
3 ,4 4 4 ,3 2 5  

1 2 ,5 6 6 ,5 0 9  
2 6 ,8 8 5 ,9 5 7  

1,0 7 6 ,3 4 2  
2 7 ,9 2 3 ,9 3 2  

1 1 2 ,0 2 6  
4 ,7 0 9 ,8 7 6  

7 0 9 ,3 6 0  
5 ,8 4 9 ,5 9 8  

1 0 9 ,3 2 0  
2 2 ,0 4 6  

4 9 ,4 6 7 ,1 2 7  
3 ,4 1 9 ,1 4 3  
1 ,6 5 8 ,5 1 2  

1 3 ,0 5 2 ,1 6 6  
5 ,3 1 1 ,7 6 9  

2 5 ,9 7 5 ,3 1 7  
3 ,4 8 3 ,1 2 6  

5 8 ,8 5 7 ,4 0 6  
5 7 ,0 0 0

6 .7 1 8 .3 9 3  
4 ,0 3 2 ,3 6 3
7 .6 3 8 .3 9 4  

2 2 ,5 8 6
1 4 ,4 7 7 ,5 5 8

1 ,2 9 3 ,3 0 7
7 1 4 ,0 4 9
2 9 6 ,2 8 5

2 ,9 1 0 ,2 1 0

5 ,3 3 3 ,6 6 5

1 8 ,5 0 7 ,5 8 4
1 9 ,0 8 6 ,3 6 1
3 7 ,5 9 3 ,9 4 5

6 4 7 ,2 2 6
2 7 4 ,4 2 2
4 4 5 ,6 0 6

3 ,1 9 0 ,8 8 5
1 ,0 0 2 ,6 .4 0
1 ,0 4 4 ,6 1 7

1 0 4 ,6 1 2
6 1 ,4 4 4

1 5 ,1 7 2 ,3 0 2
6 ,0 5 7 ,2 3 5
1 ,4 9 1 ,1 5 0
1 ,8 7 8 ,9 2 7

7 6 7 ,0 1 0

^ 5 ,3 3 3 ,6 6 5  
8 ,6 3 3 ,7 1 7  

2 2 4 ,0 5 4  
5 7 ,5 0 0  

2 9 7 ,7 3 8  
1 0 4 ,3 9 3  

5 0 ,7 3 5 ,0 3 7  
1 0 ,3 5 5 ,1 1 6  

3 ,3 5 9 /2 6 8

4 3 8 ,6 8 9
9 8 ,4 6 1

3 ,1 1 9 ,2 1 3
8 1 4 ,8 4 3

4 ,0 9 8 ,9 5 7
1 4 6 ,5 0 1

1 ,2 9 4 ,4 7 3
9 ,3 3 4 ,6 4 5
E 9 2 6 ,0 7 3
1 ,0 3 2 ,6 5 9

2 8 ,5 6 4 ,4 1 2
1 ,1 9 8 ,5 8 1

4 2 0 ,3 6 2
5 7 0 ,2 7 1

9 ,3 3 9 ,8 5 2
1 0 9 ,4 0 0

2 ,0 0 5 ,4 9 6
9 2 2 ,3 8 1

1 ,9 3 4 ,9 5 6
3 0 1 ,9 3 3

2 9 ,6 3 1 ,7 4 1

1 4 ,3 0 1 ,0 2 1
2 ,4 5 6 ,1 6 0
2 ,2 3 7 ,8 9 0

7 4 ,8 9 5
4 ,2 .4 1 ,9 0 1

8 9 ,8 2 6
4 ,9 0 1 ,3 5 3

F ig u r e s  fr o m  D e c e m b e r  1 a r e  fo r  t h e  r a ilr o a d  o n ly .  \ M e x ic a n  c u r r e n c y .

no"/ a V o  ir.Vii, u ™ Jl H N , a 'r ?  I ,n e8 - E a r n in g s  o l th e  C r o m w e ll S te a m s h ip  Li
jT.HiifH- toll u , £  R e s u lt s  on  M o n tg o m e r y  D iv is io n  a r e  in c lu d e d  in  b o th  y e a r s .  d I n c lu d e s  HI. V

•  re th e  resu lt-, on  th e  A\^ m w iu  !r,?’ - b u ij .e r n  M o J D d la n d  a n d  S a n  A n to n io  e x t e n s io n  fo r  t in s  y e a r ,  b u t  n o t  
U \ b ew i O /IHCP in H u  il: ° 1,arIes t o n  (fe S a v a n n a h ,  S a v a n n a h  F la . <fe W e s t ’n  an* n g  £08 ln e lt ta ° ' b e s id e s  th e  S t. L o u is  (fe San. F r a n c is c o  p r o p e r ,  t h e  K a n . C ity  F t. S c o t t  6c M e ii i .s y s tc

L in e , n o t  p r e v io u s ly  r e p o r t e d ,  a r e  
a u l  A  D u lu t h  lo r  b o th  y e a r s ,  

n o t  fo r  la s t  y e a r .  /  T h e s e  f ig u r e s  
a n d  S i lv e r  S p r in g s  O c a la  (fe G u lf ,  

. s y s t e m  a n d  F t ,W o r th  6c R io  G r a n d e .
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Totalis lor Fitsoai Tear.
in the full page statement on the preceding page we show 

the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of tim roads. There are, however, some roads that 
still hay's their own fiscal years. These with their dates are 
brought together in the following.

R o a d s . P&rioit,
Luiesi tfro*

j Current
Tear.

» Earnings.

Previous
Tear.

$ $
A lle g h e n y  V a l le y ......................... | Jam l to F eb. 28 Ino. 1 2 ,7 6 8
A.tihkiLt sk oo OiifcfcPiiJtio A  Li* i-iine. Aur. i to Jam 31 2 ,3 9 8 ,0 2 2 2 ,2 3 4 ,1 8 1
B e lle fo n te  C e n tr a l...... .............. Jam 1 to Mar. 31 1 3 ,2 1 9 1 0 ,7 8 2
B u r lin g to n  C ed ar R ap. A N o Jam 1 to Mar. 31 1 ,2 8 0 ,0 8 9 1 ,2 0 0 ,4 7 2
C en tra l o f  N ew  J e r s e y ........ ....- Jam 1 to Feb. 28 2 5 2 6 ,7 9 2 2 ,5 7 0 ,6 0 1
C h ica g o  A N o rth  W estern ___ J a n e  1 to Mar. 31 8 8 ,9 1 1 ,7 7 4 3 5 ,9 6 7 ,3 2 3
C h ica g o  R ock  Is la n d  A P ao Apr, 1 to Feb. 28 2 7 ,1 2 0 ,6 8 4 2 4 ,0 0 1 ,1 2 4
Ohio. S t. P . M inn  A O m ah a . Jam 1 to F eb . 28 1 ,7 7 3 ,2 3 0 1 ,6 2 8 ,5 7 9
C h o c ta w  O k la h o m a  A G u l f . . N ov . l to Mar. 31 2 ,2 9 7 ,1 6 7 1 ,8 0 5  6 8 4
C u m b erla n d  V a lle y  . . . , . . . . . . Jam 1 to Mar. 31 2 5 3 ,9 4 8 2 3 7 ,3 7 9
E a s t  8  c. L o u is  A O aron d eleL Jam 1 to F eb . 2 s 2 5 ,2 4 7 2 3 ,9 1 7
F t. W orth  A D e n v e r  C ity ___ Jam 1 to F eb . 28 3 5 9  061 3 4 8 ,4 6 8
In te r n a t io n a l A  G t. N o r th ’n Jam 1 to Apr. 1 4 1 ,3 1 2 ,4 3 7 1 ,4 0 2 ,6 3 5
L eh ig h  V a lle y  R R ...................... D eo. 1 to Feb. 28 6 8 6 9 ,2 7 0 6 ,3 4 4 ,0 1 1
L eh ig h  V a lle y  C o a l . . . . , , , ___ iDeo. I to F eb . 28 6 .0 4 1 ,8 4 1 5 ,6 9 7 ,3 2 7
M a n istee  A  N o rth  E a s te r n .. Jam 1 to F eb . 28 7 2 ,2 4 0 6 0 ,3 2 9
M a n ls t iq u e . . ._____ . . . . . . . . . . . Jam 1 to Mar. 31 1 5 .6 2 0 2 6 ,0 8 6
M e x ic a n  C e n tr a l.......................... Jam 1 to Apr. 21 6 ,0 4 7 ,9 5 7 5  3 3 3  232
M ex ica n  I n t e r n a t io n a l . . . . . . . Jam 1 to F eb . 29 1 ,0 3 5 ,4 3 6 0 6 2 ,5 3 0
M e x ic a n  N a t io n a l ....................... [Jam 1 to Apr, 14 2 ,3 3 9 ,7 5 6 2 ,1 7 0 ,5 5 2
M ex ic a n  R a ilw a y . . ................. .. Jam 1 to Apr. 5 1 ,3 0 8 .8 0 0 1 ,2 0 4 ,7 0 0
M e x ic a n  S o u th e r n ___ . . . . . . . . Apr. 1 to Apr. 7 19 802 1 6 ,7 7 2
M isso u r i P a c if ic ............................. Jam I to Apr. 21 9 ,9 8 3  164 9 ,8 4 0 .1 8 9

C en tr a l B r a n c h . . . . . . . . . . . . . Jam 1 to Apr. 21 2 7 1 ,7 0 0 3 5 0 ,6 9 3
T o t a l ................................ .......... . Jam 1 to Apr. 21 1 0 ,3 1 0 .2 4 8 1 0 ,1 9 5 ,4 5 1

M o n terey  A M e x ic a n  G u lf .. . . Jan . 1 to D ee . 31 1 ,4 1 4 ,8 0 1 1 ,4 0 6 ,9 8 4
N o rth ern  C e n tr a l______ _____ Jam 1 to F eb . 28 1 ,3 4 0 ,2 1 6 1 ,2 6 6 ,2 1 5
P e n n s y lv a n ia ,  E a s t  o f  P . A E . Jan . 1 to F eb . 28 1 5 ,0 6 3 ,5 0 6 1 4 .1 0 2 ,8 0 5

W est o f P. A E .,............ Jam 1 to F eb . 28 Ino. 9 0 1 ,1 0 0
P ere  M a r q u ette .................... Jam 1 to Apr. 14 2 ,5 3 7 ,7 6 5 2 ,2 2 4  563
P h ila d e lp h ia  A  E r ie ............ Jam 1 to F eb . 28 8 8 3 ,7 2 8 8 4 2 ,2 3 7
P h lla , W ilm ’g ’n  A B a lt im o r e . N ov . 1 to F eb . 28 3 ,6 9 0 ,1 1 8 8 ,6 6 4 ,5 1 8
P it ts . C in eln , C hic. A  S t. L . . . Jam 1 to M ar. 31 5 ,3 1 3 ,8 4 9 4 ,8 4 8 ,3 9 7
S t. L. V a n d a lia  A T erre  H . . . N ov . 1 to M ar. 31 8 4 7 ,5 5 6 8 0 3 ,5 4 3
S o u th  H a v e n  A E a s te r n .......... Jam 1 to Mar. 31 1 2 ,4 9 7 9 ,5 2 9
T erre  H a u te  A In d ian ap o llB .. N ov . 1 to Mar. 31 6 8 8  8 8 6 0 3 8 ,6 2 6
T erre H a u te  A  P e o r ia ............... N ov . 1 to Mar. 31 2 1 3 ,2 5 6 2 3 6  0 1 8
T e x a s  A  P a c if ic ............................. Jam 1 to Apr. 21 3 ,3 9 6 ,6 3 2 3 ,6 3 7 ,7 0 3
W est  J e r s e y  A S e a sh o r e ........ . Jan . 1 to F eb . 28 3 6 6  854 3 6 6 .8 5 4
W ic h ita  V a l l e y ............................. Ja n , 1 to F eb , 28 9 ,4 7 8 1 3 ,3 3 5

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of April and 
shows 14-81 per cent increase in the aggregate over the same 
week last year.

Sri! week of April. 1 9 0 2 . 1 9 0 1 . Increase. Decrease.
S $ $ $

A nn A rb or . . . . ________ _ 3 1 ,9 2 c
9 8 ,6 3 2

3 2 ,0 2 4
1 1 4 ,1 8 5

05
B u ffa lo  R ooh. Sc P lt t s b ’g. 1 5 ,5 5 3
C a n a d ia n  P a c if ic  . .  . . . 7 4 6 ,0 0 0 6 1 3 .0 0 0 1 3 3 ,0 0 0
C h e sa p e a k e  A O hio  . . . . . . 3 1 2 ,7 9 0

1 2 5 ,6 9 8
2 7 0 ,5 8 4
1 2 4 ,3 7 4

4 2 ,2 0 6
1 ,324C h ica g o  G rea t W estern

Ohio. T erm . T r a n s fe r ___ 3 4 ,2 1 7 2 7 ,6 0 2 6 ,6 1 5 ___ _ _
D e n v e r  A R io  G r a n d e . . . 2 1 3 ,2 0 0 1 9 8 ,6 0 0 1 4 ,6 0 0
E v a n sv . & In d ia n a p o lis . 5 ,8 0 9 5 ,1 8 1 62*
E v a n s v . A  T erre  H a u te . 2 9 ,7 0 5 2 6 ,4 6 4 3 ,2 4 1 ______
Io w a  C en tra l ....................... 3 6 ,0 3 8 3 4 ,8 0 5 1 ,2 3 3

4 6 ,9 9 3
2 7 ,1 3 0

6 ,1 7 7
3 0 ,1 7 8
9 8 ,0 0 0

M e x ic a n  C e n tr a l............. .. 4 0 0 ,8 7 0
1 7 0 ,3 4 9

6 2 ,9 1 8
3 0 6 ,3 0 3
6 1 9 ,0 0 0

8 5 3 ,8 7 2
1 4 3 ,2 1 9

5 6 .7 4 1
M e x ic a n  N a t io n a l .............
M inn . A S t. L o u is_____ _
M o. K a n sa s  A  T e x a s ____ 2 7 6 ,1 2 5

5 2 1 ,0 0 0M o. P a c ific  A  Ir o u  M t__
C en tra l B r a n c h ................ 1 5 ,0 0 0

3 ,0 8 0
2 1 ,0 0 0

2 ,0 6 9
6 ,0 0 0

M ob. J  a e k so n  A K . C i t y . . 1 ,011
N o r fo lk  A W e s te r n ........... 3 8 7 .0 4 0 3 0 5 .1 8 8  

9  3 5 9
8 1 ,8 5 2

4 1 9R io G ra n d e S o u th e r n ___ 9 ,9 7 8
T e x a s  A  P a c if ic ___ _____ 2 1 1 .4 9 6 2 0 1 ,6 2 ;

4 3 .3 1 6
9 ,8 7 6

1 0 ,3 4 9T o led o  A  O hio C e n tr a l. . 5 3 .6 6 5
T ol, S t. L . A  W est 4 7 ,5 4 4

3 5 2 ,5 1 8
1 2 5 ,5 0 0

4 3 ,3 2 8
3 1 4 ,4 7 8

9 3 ,4 0 7

4 ,2 1 6
3 8 ,0 4 0
3 2 ,0 9 3

W a b a s h ___ __ _______ _
W isc o n s in  C e n t r a l . . . . . . .

T o ta l (2 4  r o a d s ) . . . . . . . . 4 ,3 9 9 ,2 7 9 3 .8 3 1 ,7 4 1 5 8 9 ,1 8 6 2 1 ,6 4 8
N e t in c r e a s e  (1 4 -8 1  p . o.) ______ 5 6 7 .5 3 8 ....

F o r  t h e  s e c o i d  w e e k  o f  A p r i l  o u r  f i n a l  s t a t e m e n t  c o v e r s
49  r o a d s ,  a n d  s h o w s  6 -7 2  p e r  c e n t  I n c r e a s e  i n  t h e  
o v e r  t h e  s a m e  w e e k  l a s t  y e a r .

a g g r e g a t e

2 d week of April. 1 9 0 2 . 1 9 0 1 . Increase. Decrease.
$ $ $ $

P r e v io u s ly  rep ’d (25r,ds) 4 ,3 4 2 ,6 8 5 3 ,9 8 1 ,7 4 7 4 6 8 ,9 3 8 1 0 3  0 0 0
C en tr a l o f G e o r g i a . . . . . . . 1 3 1 ,0 3 0 1 0 8 ,5 2 0 2 2 ,5 6 0
C h a tta n o o g a  S o u th e r n .. 2 ,2 1 4 1 ,3 5 3 8 6 1
Cble. In d ’p lls  A L o u isv .. 9 0 ,5 7 8 8 5 ,8 8 9 4 ,6 8 9 ____
d in . N . O. "A T e x a s  P a o . . 1 0 1 ,8 4 3 9 2 ,8 6 7 8 ,9 7 6 _ __ _
C lev . Oin. Ohio. A S t. L . . 3 1 7 ,5 1 5 3 1 3 ,2 3 6 4 ,2 7 9 DO.-* .

P e o r ia  A  E a s t e r n . . . . . . 4 2 ,6 6 3
8 3 ,4 2 5

4 5 ,7 3 -
7 2 ,8 4 6

3 ,0 7 5
C olorad o A  S o u th e r n .. * i d , 5 7 9

ol. S a n d u sk y  A H o o k ’s . 2 1 ,2 0 8 1 4 ,8 8 6 6 ,3 2 2
D u lu th  So. S h o r e  A  A t l . .  
G ran d  T r u n k ....................>

5 0 ,6 0 3 5 0 ,0 4 5 5 5 8

G rand  T ru n k  W e s t . .  > 
D e t . Gr. H a v . A  M ilw . J

5 5 5 ,0 7 3 5 9 0 ,3 4 2 3 5 ,2 6 9

In t. &  G rea t N o r th e r n .. 8 2 ,9 7 5 8 2 ,9 7 5 ___  * r9r- - -- f
K a n a w h a  A  M ic h ig a n ... 2 0 ,9 2 6 1 9 ,0 7 9 1 ,8 4 7
L o u isv ille  A  N a s h v i l le . . 5 7 1 ,8 8 0 5 2 2 ,8 1 0 4 9 ,0 7 0 _ _ ___
M inn . S t. P . A  8 . S te . M . . 1 0 4 ,4 9 9 8 9 ,9 0 5 1 4 ,5 9 4 (T. ___
P er e  M a r q u e t t e ............. 1 6 7 ,0 5 5 1 7 0 ,5 0 4 3 ,4 4 9
S t. L o u is  A San  F r a n ___ 3 9 8 ,0 0 1 3 7 2 ,2 3 3 2 5 ,7 6 8
S t. L o n ls  S o u th w e s te r n .. 1 2 0 ,3 8 2 1 3 8 ,3 9 3 1 8 ,0 1 1
S ea b o a rd  A ir  L in e __ . . . . 2 3 9 ,7 4 9

7 1 0 ,4 6 0
2 2 5 ,0 7 8
6 6 4 ,4 8 4

1 4 ,6 7 1
4 6 ,9 7 6Southern. R a i lw a y . . . . . .

T e x a s  C e n tr a l..................... 7 ,7 7 0
5 1 ,3 9 7

1 1 .6 3 2
4 2 ,9 6 8

8 ,8 6 2
T o led o  A O hio C e n tr a l . . 8 ,4 2 9
T o led o  P eo r ia  A W e s t’n 2 1 ,1 8 9 1 9 ,1 7 6 2 ,0 1 3

T o ta l (4 9  r o a d s ) ..............
N e t  in c r e a se  (6  7 2  p. o.L

8 ,2 3 5 ,1 7 0 7 ,7 1 6 ,7 0 6 6 8 5 ,1 3 0
5 1 8 .4 6 4

1 6 6 ,6 6 6

Net Earnings Monthly to Latest Dates.—The table follow
ing shows the gross and net earnings of Steam railroads 
reported this week. A full detailed statement, Including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of April 19, 
1903, The next will appear in the issue of May 17,1903.

- Qrog* Earnings.----- . .■ —Eel Earnings,——*
Current Previous Ourreni Previous 

F ear. Tear. Tear, Tear.Roads. $ «  $  $
A la b a m a  G t.|8 o ’th ,a M a r . 

J u ly  1 to  Mar. 3 1 . . . ,
1 8 8 ,4 5 8

1 ,8 7 6 ,2 8 4
1 9 0 ,7 8 1

1 ,6 7 8 ,5 7 5
5 2 ,4 3 8

5 4 5 ,6 7 7
4 4 ,6 3 4

4 9 9 ,5 4 4
U h a tta n ’g a  S o u th .u M a r .  

J u ly  1 to  M ar, 3 l ___
9 ,8 1 5

7 0 ,6 7 8
6 ,4 4 6

7 3 ,4 7 1
1 ,2 9 7

d e f .2 2 ,8 8 8
d e f .2 ,9 3 0

d e f .2 1 ,8 6 5
C h ica g o  A A lt  o n . a .  Mar. 

J u ly  l  to  M ar. 3 i ___
7 5 0 ,9 5 6

7 ,1 8 2 ,1 3 9
7 1 6 ,0 8 1

6 ,8 7 0 ,1 3 2
2 4 1 ,1 4 5

2 ,8 5 9 ,2 0 1
2 3 2 ,9 5 5

2 ,3 7 1 ,9 3 7
O hio, A E a s t .  I i l .b . .M a r .  

J u ly  1 to  M ar. 31  . . .
5 1 9 ,6 2 5

4 ,7 6 2 ,3 2 5
4 8 0 ,0 9 7

4 ,3 3 0 ,8 7 3
2 3 6 ,2 1 7

2 ,1 8 0 ,8 2 0
2 2 0 ,2 8 0

1 ,8 5 4 ,9 4 4
O hio. G t. W e s t’n . b .Mar. 

J u ly  1 to  M ar. 3 1 ___
6 2 0 ,7 7 0

5 ,7 9 5 ,4 9 8
5 8 3 ,1 0 0

5 ,2 4 4 ,2 3 2
1 6 5 ,0 4 3

1 ,6 3 2 ,8 0 1
1 6 7 ,7 8 1

1 ,6 2 4 ,2 6 3
Otn. N . O. A  T. P .a .M a r .  

J u ly  1 to  M ar. 8 1 .  . .
4 7 7 ,5 1 9

4 ,1 2 1 ,8 3 5
4 4 5 ,6 7 2

3 ,7 2 5 ,9 5 8
1 2 7 ,1 9 4

1 ,0 6 2 ,9 7 8
1 1 4 ,4 4 0
9 6 6 ,0 9 2

C ol. Sand . A H o o k .a M a r . 
J u ly  1 to  M ar. 31  . . .

8 8 ,3 1 5
9 1 3 ,6 0 9

7 1 ,7 9 0
7 8 9 ,1 3 4

1 2 ,7 6 8
1 8 2 ,5 2 2

6 ,1 5 4
1 0 8 ,2 3 1

C u m b er la n d  V a l.a .M a r .  
J a n . 1 to  M ar. 3 1 ___

8 8 ,4 2 7
2 5 3 ,9 4 7

8 1 ,6 1 9
2 3 7 ,3 7 8

3 0 ,6 9 5
8 9 ,5 0 2

2 6 ,7 8 8
7 8 ,6 4 8

4 a . S o u th . A F la .a .M a r .  
J u ly  1 t o  M ar. 3 1 . . . .

9 7 ,4 0 8
9 5 2 ,1 7 0

9 5 ,8 6 8
9 2 0 ,1 2 4

9 ,9 3 9
2 4 4 ,7 9 2

1 8 ,6 4 1
2 4 4 ,5 8 6

L. C h a m p la in  A M oriah  — 
Jam  l  to  Mar. 8 1 ___ 1 4 ,6 3 8 7 ,5 1 7 4 ,0 9 7 1 ,6 1 6

M aM stee A N o. E .a .F e b .  
J am  1 to  F eb . 2 8 ___

3 3 ,0 7 1
7 2 ,2 4 1

3 2 ,7 9 0
6 6 ,3 2 9

1 8 ,8 6 2
4 4 ,4 6 6

1 8 ,7 0 0
8 7 ,0 6 6

M a n ls t lq u e .  to............ Mar.
Jam  1 to  M ar. 3l___

3 ,4 0 7
1 5 ,6 2 0

1 0 ,7 0 5
2 6 ,0 6 6

6 8 5
6 ,5 1 9

6 ,5 9 8
1 5 ,7 6 7

N ia g a r a  J u n c t i o n -
Ja m  1 to  M ar. 3 1 ___ 8 ,8 0 3

5 ,1 5 6

3 ,2 8 5

1 ,6 7 4
O w a so o  R i v e r -

J a m  1 to  M ar. 3 1 ___ 4 ,2 9 3 5 2 3
P it t s .  O.C. A 8 t .L . . .M a r .  

Ja m  1 to  M ar. 3 1 ___
1 ,8 7 0 ,1 7 5
5 ,3 1 3 ,8 4 9

1 ,7 2 2 ,6 1 2
4 ,8 4 8 ,s 9 7

4 9 1 ,8 5 0
1 ,4 3 8 ,3 5 3

4 6 5 ,6 5 9
1 ,3 0 4 ,9 3 4

P in e  B lu ff A  A rk . R .M ar. 
J u ly  1 to  M ar. 3 1 ___

3 ,2 1 1
2 8 ,2 7 4

2 ,2 1 4
2 2 ,5 8 6

1 ,7 3 5
1 2 ,9 2 9

1 ,0 6 2
1 1 ,0 5 2

R ich . F re d . A P o t . .  F eb . 
J u ly  1 to  F eb . 2 8

8 5 ,3 9 0
7 0 1 ,4 8 5

7 9 ,9 7 5
6 4 7 ,2 2 6

3 2 ,2 5 3
2 6 4 ,7 3 0

3 1 ,1 9 0
2 4 4 ,3 1 2

R io G r a n d e  S o n th . 1 F eb . 
J u ly  1 to  F eb . 2 8 . . . .

4 2 ,8 7 0
3 9 5 ,5 1 8

3 7 ,2 1 0
3 7 8 ,0 2 2

2 0 ,0 9 1
1 7 7 ,0 0 3

1 6 ,7 8 9
1 7 8 ,6 9 8

San F r . A  N . P a o  .a .  M ar. 
J u ly  1 to  M ar. 3 i ___

7 6 ,5 6 0
8 3 7 ,8 0 3

7 4 ,4 4 9
7 6 7 ,0 1 0

8 ,8 0 1
2 4 7 ,3 6 0

1 1 ,8 9 7
2 6 8 ,0 0 5

W heel. A  L . E r ie .b .M a r .  
J u ly  1 to  M ar. 3 1 ___

2 7 3 ,5 2 6
2 ,5 5 3 ,4 6 3

2 3 7 ,8 0 6
2 ,2 3 7 ,8 9 0

6 6 ,2 1 5
6 8 4 ,3 9 7

7 1 ,1 3 4
7 1 8 ,0 8 2

a  Wet, e a r n in g s  a c r e  g i v e n  a r e  a f t e r  d e d u c t in g  t a x e s ,  
e  « e t  e a r n in g s  h e r e  g iv e n  a r e  b e f o r e  d e d u c t in g  t a x e s .

interest Charges and Surplus.—The following roads, In 
addition to their gross and net earnings given In the fore- 
<oing, also report oharges for interest, &c., with the surplui 
ybove or deficit below those charges,

------Int., rentals, etc.— > r-Bal. of Net Sam ’s.’-.

Roads
Current

Tear.
*

Previous
Tear.

S

Current
Tear.

8

Previous
Year.

8
Jhic. A  E . I ll in o is ..M a r . 1 3 1 ,9 8 4 1 2 8 ,6 1 6 * 1 1 4 ,4 7 2 * 1 0 2 ,6 6 0

J u ly  1 t o  M ar. 3 1 . . . . 1 ,1 8 7 ,9 2 3 1 ,1 7 5 ,6 0 4  * 1 ,1 5 2 ,3 5 7 * 8 4 0 ,1 6 5
C ol. S an d . A  H o c k . M ar. 4 ,9 1 7 4 ,9 0 5 7 ,8 5 1 1 ,2 4 9

J u ly  1 t o  M ar. 3 1 ___ 4 5 ,6 2 7 4 3 ,3 9 8 1 3 6 ,8 9 5 6 4 ,8 3 3
L. C h a m p la in  A M oriah — 

J am  1 t o  M ar 3 1 ___ 7 2 0 7 2 0 * 3 ,4 1 6 * 9 1 7
M a n istee  &  N o . E . . .F e b 6 ,0 5 1 6 ,0 9 2 1 2 ,8 1 1 1 2 ,6 0 8

Jam  l  t o  F eb . 2 8 ___ 1 2 ,1 0 1 1 2 ,1 8 4 3 2 ,3 6 5 2 4 ,8 8 2
N ia g a ra  J u n c t io n —

Jam  l  to  M ar. 3 1 . . . . 3 ,0 4 2 2 4 3
O w a so o  R iv er—

Jam  1 to  M ar. 3 1  — 1 6 4 3 9 1 ,5 1 0 4 8 4
P ib ts c .  A St., l , .M ar. 2 8 0 ,9 3 4 2 6 8 ,6 6 2 2 1 0 ,9 1 6 1 9 6 ,9 9 7

J a m  1 t o  M ar. 3 i . . . . 9 1 1 ,3 8 5 8 6 1 ,1 6 6 5 2 6 .9 6 8 4 4 3 ,7 6 8
P in e  B lu f f  A  A rk . R .M ar. 4 8 3 4 8 2 1 ,2 5 2 5 8 0

J u ly  1 t o  M ar. 3 1 . . . . 4 ,4 8 7 4 ,5 8 4 8 ,4 4 2 6 ,4 6 8
Rio G r a n d e  S o u th ..  F eb . 1 9 ,0 3 4 1 7 ,7 3 3 2 ,0 5 7 d e f .9 4 4

J u ly  1 t o  F eb . 2 8  — 1 4 5 ,2 4 4 1 4 3 ,1 9 2 3 1 ,7 5 9 3 5 ,5 0 6
San F r a n . A N o .P a e .M a r . 2 2 ,7 7 1 2 2 ,7 7 7 d ef. 1 3 ,9 7 0  d e f .1 0 ,8 8 0

J u ly  l t o  M ar. 3 1  — 2 0 4 ,9 3 8 2 0 5 ,6 0 6 4 2 ,4 2 2 6 2 ,3 9 9
A fte r  a l lo w in g  fo r  o th e r  in c o m e  r e c e iv e d .

Philadelphia Company. :̂
Results now include the Pittsburg Railways Co., operating the Con

solidated Traction and all the other railroad properties controlled in 
Pittsburg. ,------ -— -March.---------- > ,— J a w . 1 to Mar. S I .-—.

1 9 0 2 .
$

a r o s e  e a r n in g s .....................1 ,1 6 6 ,2 2 7
O p era t’g  e x p ’s  a n d  t a x e s .  6 3 0 ,8 0 7

N e t  e a r n s , fro m  o p e r ’t ’n  5 3 5 ,4 2 0  
Cither in c o m e .........................  8 3 ,7 1 9

T o t. e a r n s . &  o th e r  in o . 6 1 9 ,1 3 8  
D ed u o t’n s  fro m  in c o m e * . 6 9 ,9 9 6

T o ta l in c o m e .................... 5 4 9 ,1 4 3

I n te r e s t  o n  fu n d e d  d e b t , 2 2 3 ,3 3 6  
D iv id e n d s  o n  p r e f . s to c k . 1 0 7 ,9 4 6

3 8 1 ,2 8 2

N e t  in c o m e  o f  oom p ’y . .  2 1 7 ,3 6 1

P ro p .to  o th .th a n  P h il.C o . 4 7 7

1 9 0 1 .
$

1 ,0 5 7 ,1 3 3
4 0 4 ,3 0 9

1 9 0 2 .
¥

3 ,5 3 5 ,6 9 5
1 ,7 4 1 ,4 5 7

1 9 0 1 ,
$

3 ,1 2 6 ,8 0 9
1 ,5 0 6 ,9 1 4

5 9 2 ,8 2 4
1 0 ,1 4 0

1 ,7 9 4 ,2 3 8  
5 9 2 ,SOS

1 ,6 1 9 ,8 9 5
2 6 2 ,4 1 2

6 0 8 ,9 6 4
3 5 ,4 9 8

2 ,3 8 6 ,5 4 3
2 1 8 ,7 1 7

1 ,8 8 2 ,8 0 7
1 0 8 ,9 7 6

5 7 3 ,4 6 6 2 ,1 6 7 ,8 2 6 1 ,7 7 3 ,8 3 1

1 6 5 ,1 7 3
9 9 ,1 6 7

7 4 8 ,4 6 5
3 4 8 ,2 2 2

4 9 4 ,8 1 5
2 9 7 ,4 5 9

2 6 4 ,3 4 0 1 ,0 9 6 ,6 8 7 7 9 2 ,2 7 4

3 0 9 .1 2 6 1 ,0 7 1 ,1 3 9 9 8 1 ,0 5 7

2 2 ,6 2 9 1 ,7 2 0 1 4 .1 8 S

2 8 6 ,4 9 7 1 ,0 6 9 ,4 1 9 9 6 6 ,8 7 4P h il. Co.’s  in t . in  n e t  in o . 2 1 7 ,3 8 4
* T h e se  d e d u c tio n s  in c lu d e  th e  f o l lo w in g  i t e m s : R e n ta ls  o f  le a s e d  

c o m p a n ie s , in te r e s t  on  c u r r e n t  l ia b ilit ie s  a n d  t e n e m e n t  e x p e n s e s .
} In o lu d e s  C o n so lid a te d  G as Co. o f  P it tsb u r g . A lle g h e n y  111, Co.. 

A lle g h e n y  C o u n ty  L ig h t  O o., O h a rtiers  V a liev  G a s O o., U n io n  G as  
Co. o f  M c K e esp o rt, E q u ita b le  G as C o., P it t s b u r g  K ail w a y s  Oo
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Street Railway Net Earnings.—The following table given 

the returns of Street railway gross and not earnings received 
this week. In reporting these net earnings for the stroel 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns roooived 
that week, but onoe a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re 
turns, and the latest statement of this kind will be found 
In the Chronicle of April 19, 1902, The next will appear 
In the issue of May 17, 1902.

-----Cross Earntngs.    Ne l Earnings.—

Roads.
Current

Year.
$

Previous
Year.

$

Current Previous 
Tear. Year.

$ $
Olev. Paines v. A E ..,M ar. 12,867 9 ,538 5 ,975 4,226

Jan. 1 to  Mar. 3 1 ___ 31 ,986 26,019 12 ,7 8 0 10,344
D en y . C ity Tr’m w ... Mar. 124,464 112 ,126 58 ,931 51,564

Jan. i  to  Mar. 3 1 . . . . 356 ,832 3 1 8 ,9 4 0 1 6 2 ,2 4 6 144,891
D etro it U n ited .a ...M a r . 267 ,718 226 ,677 1 1 4 ,8 4 3 101,636

Jan. 1 to  Mar. 8 1 ___ 7 5 1 ,485 643 ,671 3 1 5 ,8 3 0 277 ,929
Rapid R ailw ay .a  Mar. 30 ,959 11,708

J u ly  1 to  Mar. 3 1 . . . . 300,641 1 2 8 ,8 1 5
D uluth-Snp. T rao ..M ar. 41 ,140 33 ,212 17 ,193 1 1 ,9 7 4

Jan. 1 to  Mar. 3 1 ___ 1 1 1 ,261 94 ,7 6 3 4 3 ,3 7 4 35,140
Dunkirk A F red on la—

Jan. 1 to  Mar. 3 1 . . . . 7 ,2 2 5 ........ . 2 ,101
E lm ira W ater L’h t & RR — 

RR. D epartm ent—
Jan. 1 to  Mar. 31 — 36,808 17 ,812 6 ,673 675

G a lv esto n  C ity  R y..Feb. 8 ,862 6 ,568 385 1 ,216
H arrlsb ’g  T raot’n ..M ar. 31 ,323 26 ,309 11 ,2 9 9 9 ,086

Jan. 1 to  Mar. 3 i  — 93,286 7 7 ,5 8 4 3 4 ,7 1 4 27 ,220
M iam lsburg A Germ an-

tow n  T ra o tlo n ....M a r. 9 5 0 443
M ontreal 8t. R v — Mar. 156 ,876 1 4 1 ,4 9 5 5 3 ,0 3 0 43 ,122

Oct. 1 to  Mar. 31 — 9 2 4 ,7 2 0 8 6 8 ,023 3 2 9 ,1 1 3 809 ,374
N ew  Y ork & Q ueens C o.b— 

Jan. 1 to  Mar. 3 1 . . . 98 ,631 8 9 ,6 6 4 15 ,129 2 4 ,9 7 0
8aoram en to  E leotrlo  G as

A R ailw ay Co—  Mar. 36 ,5 1 6 32 .421 20 ,375 16,049
Feb. 1 to  Mar. 3 1 ___ 72 ,357 6 3 ,6 8 6 38 ,789 33 ,7 6 7

T w in  City Rap. Tr...M ar. 279 ,383 2 4 2 ,2 1 4 1 5 1 ,4 2 3 126,318
Jan. 1 to  Mar. 3 1 ___ 7 96 ,322 6 94 ,068 4 15 ,671 3 5 6 ,487

Interest Charges and Surplus,— T h e following S t r e e t
railways, in addition to their gross and net earnings given ir 
the foregoing, also report oharges for interest, &c., with th< 
surplus or deficit above or below those oharges.

.— In t .,re n ta ls ,e te .— . *—B a l.o f N t t  B a m ’s.-

Roads.

C u rre n t
Y ea r.

*

P re v io u s
Y e a r.

$

C u rre n t
Y e a r.

$

P re v io u i
Y ear.

*
D en v’r C ity  Tram w.Mar.

Jan. 1 to  Mar. 8 1 . . . .  
Dunkirk & F red o n la —

Jan. 1 to  Mar. 3 1 ___
E lm ira W ater L’h t A RR.— 

RR. D e p a r tm e n t-  
Jam 1 to  Mar. 3 1 ___

3 2 ,7 4 7
9 8 ,3 9 4

1 ,535

11 ,0 2 4

3 1 ,3 0 4
94 ,3 1 8

2 6 ,1 8 4
83 ,8 5 2

*3,375

*def.4 ,031

20 ,260
50 ,673

4 ,535

1
*def.3 ,443

M ontreal St. B y . . .  Mar. 
Oct. 1 to  Mar. 3 1 . . . .

16 ,175
90 ,3 8 7

9 ,261
55 ,075

36 ,8 5 5
2 38 ,726

33,861
253 ,299

N ew  Y ork & Q ueens G o.- 
Jam 1 to  Mar. 3 1 . . . . 45 ,119 4 4 ,4 0 4 *df.28,831 * d f .l8 ,l8 4

Sacram ento E lectr ic  G as 
A R ailw ay Co—  Mar. 

Feb. 1 to  Mar. 8 1 ___
10 ,0 7 9
22 ,0 3 4

9 ,344
18 ,689

10 ,2 9 6
16 ,755

6,705
15,078

Twin C ity Rap. Tr..,M ar. 
Jam  1 to Mar. 8 1 ___

76 ,0 1 7
228 ,051

71 ,2 6 5
2L 2.294

7 5 ,4 0 6
1 87 ,620

65 ,053
144 ,193

* A lte r  a llo w in g  fo r  o th e r  in co m e r e c e iv e d .

8TBEET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all s t r e e t  railways from whioh we are able to ob
tain weekly or monthly returns.

8T R E E T  R AILW A YS A N D  TRACTION COM PANIES.

GBOS8
E arnings.

A lton  Ry. G as & Eleo. 
A m erican K’ys. (Jo.*.
B ingham ton R R ........
Br’k lyn  Rap.Tr. Co. 
Chicago A MU. E lec.. 
City E lec. (Roine.Ga.) 
Olev.Chagrln F’b E l’o 
C leveland & E astern. 
C leveland E lectr ic  .. 
Cleve. E ly & W est ... 
Oleve. P alnsv . A E . . 
D art. A W’portS t.R y. 
D enver C ity T ram ....
D etroit U n ited ...........

Rapid R ailw ay____
Dnlnth-Snp. T r a c t .)

D uluth Ht. R y___S
E lgin  A urora A 8ou
G alveston  C ity _____
H arrlsburgT raotlon . 
Internat’l T raction—

(B uffalo)...................
Lehigh T raction .........
London St. Ky.(Can.) 
Mad. (Wls.) Traction.
Mass. E lec. Co.’s ........
M lam fsburg A Ger

m antow n T raction. 
M ontreal S treet R y ..
M uscatine St. R y___
N ew  C astle T raction. 
Wew London St. R y ..

Latest C ross E a rn in g s . Ja n . 1 to Latest Dale.

Week o r  Mo O u r’nt
Y ear.

P re P u s
Y e a r.

O u rre n l
Year.

P re v io u s
Y ear.

F eb ru a ry .
M arch .......
M arch .......
J a n u a ry ...
M arch .......
M arch .......
F eb ru a ry . 
F eb ru a ry .
M arch .......
M a r c h .......
M arch.......
M arch.......
M arch .......
2d wk Apr. 
2d wk Apr.

11?416
80,413
14,610

996,825
11,216

3,041
3,454
4,916

194.070
22,071
12,867

8,870
124,464

58,729
5,603

*
9,293

66 ,066
14,137

917,760
8,636
3,119
2,435
3,525

173,003
17,425

9,538
7,880

112,126
50,863

5 ,305

$
23,050  

2 29,780  
42 ,230  

996.825  
31,692  

9.592

$
19,265

185 ,870
39 ,862

9 17 ,750
23,599

9 ,319

550 ,614
67,084
31,986
23,271

356 ,832
868 ,956

96,681

491 ,540
47,029
26,019
21 ,260

318 ,940
740 ,893

68,761
M arch....... 41 ,140 33,212 111,261 94 ,763
M arch___
February .

30 ,536
8,862

31,323

27.687
6,56>-

26,309

87,825 78 ,805

March 93,286 7 7 ,5 8 4

February..
M a r c h .......
M arch .......
M a r c h .......

225,160
10,039
10,288

5,860
410,000

214,585
9,909
9,294

476 309  
28,929  
29 ,2 4 6  
15,521  

1,130,129

447 .756
27,715
26,696

M arch....... 382,000 1,072,614

M arch ....... 950 2,529  
445,561  

18,524  
18,926  
11 544

M arch .......
M arch.. .. 
K eiiruary. 
M arch__

156,876  
6,118  
9,332  
4 049

141,495  
5,357  
7,431 
3.311

412 ,492
16,851
15,409

9 ,745

G hosh
Ea r n in g s .

Latest Cross Earnings. ■Jan. 1 to Latest Date

Week or Mo Cur’nt
Year.

Prev’ui
Year.

Ourrenl
Year.

Previous
Year.

$ $ $ $
N orthern O liloTraot M arch ...... 51.204 41,674 141,134 122,053
Olean Bt. R y_______ M a rc l i...... 3,994 3,835 11,222 11,004
O range Co. T raction . 
Philadelphia Co.i )

M arch ...... 6,019 6,760 16,602 16,'i82

Oonsol.Tr. (Pitts.) [ 
U nitedT r.(P itts.) )

M arch ....... 1,108,227 1,057,183 3,535,095 3,126,609

P ottev’e U nion Trao. 
Railw ays Oo.Gen.—

M arch ....... 11,929 11,598 33,509 32,504

M a rc h ...... 17,460
1,630

13,642 48,361 37,427
L ight Go’s ................

Sacram ento E lectric
M a rc h ...... 1,684 5,447 5,167

Gas A Ry............. M arch ....... 30,610 82,421 105,962 95,792
Ht. Louis T ra n s it---- M aroh....... 500,117 461,852 1,380 251 1,303,222
Schuylkill T raotlon. December. 10.350 10,187 140,097 115,676
Sioux City T rao t....... M a rc h ...... 18,440 16,427 50,161 43,411
Southern Ohio Traot. M a ro h ___ 27,698 23,297 72,603 61.503
L’aooma Ry. & Power F e b ru a ry . 28,378 24.299 58.846 50,891
Toledo R ys. A L ight. F ebruary  . 

Wk Apr. 19
M arch ......

99.960 
30 018

89,079
26.952

214,063 190,211

Twin City Itap . Tran 
Onion (N. B edford)..

279,383 242,214 796,322 694 068
M aroh ....... 23.110 18,862 60,158 54,801

U nited T raotlon— ) 
A lbany C ity  ( 

United Tract. (Prov.)
M a ro h ....... 114,974 110,869 344,910 315,968
M a rc h ...... 220 000 193.708 618.900 569.407

* T hese are resu lts for prop erties ow ned.
1 R esu lts now  include th e  P ittsb u rg  R a ilw ay  Co., o p era tin g  th e  C on

solidated  T raction and a ll the o ther con tro lled  prop erties In P ittsb u rg ,

ANNUAL REPORTS.

Lake Shore & Michigan Southern Railway.
(Report for the year ending Dee. 31, 1901.)

The report signed by Chairman Chauncey M. Depew and 
President William H. Newman says in substance:

General Results.—Comparison with the previous year shows 
the following results;

In cre a se . P. ct. 
F reigh t tra fflo ..$ 1 ,2 9 8 ,6 7 0  7  09
P’ssen g’r traffic 1 ,422 ,421  26 '43  
Malls, ex p ., e tc .. 8 5 ,0 7 0  3*08

T iM 'r p f iR P  P  />/

G ross earn in gs. $ 2 ,8 0 6 , 1 6 1  10*60 
T ons m ’v'd(N o.) 1 ,6 8 3 ,9 5 0  8*48
P ass, oar’d (No.) 9 8 6 ,7 0 7  19*87

The ton mileage, revenue freight, increased 10*65 per cent, 
but the mileage of freight trains decreased 5T6 per cent. 
The average load per freight train mile, revenue freight, was 
530% tons, an increase of 16 67 per cent. The average rate 
per ton mile was 0’489 cent, a decrease of 3’17 per cent. 
Passenger mileage increased 42’15 per cent, this increase be
ing due in part to the Pan-American Exposition business. 
The average rate per passenger per mile decreased 10’84 per 
cent.

The operating expenses increased $2,902,434 over 1900. In 
1901 they included the following charges for extraordinary 
expenditures: For new equipment purchased, $3,589,079; for 
new side tracks, $150,194; for construction and betterments, 
$597,063, the last item including new shops, bridges, stations, 
second track, etc. The increase in the expenses of operation 
is due to the constant growth of the traffic, necessitating a 
large expenditure for maintenance of way and structures 
and maintenance of equipment.

Chicago Station.—The passenger station on Van Bnren St. 
in Chicago, owned jointly with the Chicago Rock Island & 
Pacific Ry. Co., was abandoned at the close of the year 1901. 
A new station is now in process of erection, and temporary 
arrangements have been made to use the terminal facilities 
of the Grand Central station in Chicago for this company’s 
passenger and mail service.

Bonds.-Exchanges of 3% per cent gold bonds were made 
during the year for $329,000 consolidated second general mort
gage 7 per cent bonds. As a result of exchanges since June 
1, 1897, the total amount of old bonds retired has been $36,- 
880,000, the f anded debt has increased $6,239,000 and an an
nual interest saving of $1,072,435 has been effected.

Floating Debt Reduced.—In the report for the year 1900 
reference was made to the item of bills payable, $6,000,000. 
This item has been reduced $2,000,000 by the application of 
surplus earnings.

Purchase of Stock in Lehigh Valley RR.—By a further 
application of such earnings, the company acquired during 
the past year $3,200,000 in the capital stock of the Lehigh 
Valley RR. Co. at a cost of $1,920,000.

Statistics.—The comparative statistics for four years, com
piled for the C h r o n i s l e , are as follows:

O PERATIONS AND FISCAL RESULTS.

M iles oper’d Deo. 31. 
E q u ip m e n t—

L o co m o tiv es..............
P assen ger o a rs..........
F reigh t c a rs...............
W o r k in g  o a r s ................

O perations—
P ass, oarr’d (N o .) ...

1901. 1 9 0 0 . 1899. 1898 .
1 ,411 1,411 1 ,413 av . 1 ,4 1 0

582
431

2 1 ,5 6 4
781

524
430

19 ,958
6 70

544
4 3 0

19 ,892
585

5 26
421

18 ,8 3 3
6 5 0

5 ,9 5 1 ,3 4 1  4 ,9 6 4 ,6 3 4  4 ,6 6 2 ,4 5 5
P assen ger m ile a g e .3 7 6 .0 8 4 ,7 3 9  2 6 4 ,5 6 2 ,6 8 6  2 8 3 ,2 3 2 ,8 5 4
R ate per pass. p. m . 
P assen ger earn in gs.

per tra in  m i le ___
Rev. fr’ht tons m ov. 
F r’g h t(to n ) m ileage  
A v. ra tep . to n p .in ..  
Tons of rev. freight

per train  m ile........
Fre’htearns. p.tr. m. 
E arns, p. m. o f road

1*181 ots. 2 035  ots. 2*079 o ts .

$1*6876  
2 1 ,5 3 2 ,4 2 5  
*4.006,554  
0*489 Ots.

530*5
$2*5971

20 ,744

$1*5481  
19 ,8 4 8 ,4 7 5  
*3,620,829  
0*505 ots.

454*7
$2*3001

18,753

$1*4838  
1 8 ,0 8 7 ,6 9 4  
*3 ,414 ,880  
0*471 ots.

427*8
$2*0165

1 6 ,7 0 7

4 ,2 9 2 ,5 7 3  
2 0 4 ,3 7 3 ,5 7 4  

2*095 Ots.

$1*3473  
1 5 ,5 5 1 ,9 7 6  
*2,771.973  
0 502  Ots.

352*4
$1*7825

14 ,716
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1 9 0 1 . 1 9 0 0 . 1 8 9 9 , 1 8 9 8 .
Earnings — $ $ !$ $

i*as - u ^ o i  e ........  0 ,8 0 5 .2 0 8  5 .3 8 2 ,7 8 7  4 ,8 4 9 ,1 2 9  4 ,2 8 1 ,4 2 2
F r e ig h t ..........................  1 9 ,6 1 0  1 8 ,3 1 7 ,4 2 7  1 0 ,1 1 5 ,6 9 0  1 4 ,0 2 2 ,7 5 6
M a ll, i p  iou ta ,< »o . 2 .8 5 1 ,3 7 0  2 .7 0 0 ,3 0 0  2 ,0 4 9 .1 2 7  2 ,4 1 9 ,5 0 5

l o t .  g r o s s  e a r n s .  2 9 ,2 7 2 ,6 7 5  2 6 ,4 0 6 ,5 1 4  2 3 ,6 1 3 ,9 4 0  2 0 ,7 5 3 .6 8 3
Expenses —

M d ii .o f  w a y & s tiu o , 3 ,3 9 2 ,9 6 1  3 ,0 8 9 ,8 3 1  2 ,3 0 9 ,3 5 0  2 ,3 0 6 ,5 5 5
M il  a t . o f  s q u i l l  . . .  2 ,3 1 4 ,8 1 9  1 ,7 8 8 ,1 2 0  1 ,9 0 9 ,9 2 5  1 ,8 9 6 ,1 9 7
N ew  e q u ip m e n t ___ 3 ,5 8 9 ,0 3 0  2 ,2 6 7 ,8 2 5  1 ,8 6 5 ,8 1 7  6 9 9 ,5 1 6
C o n d u c t's  tr a u s p ’n  9 ,8 0 3 .0 5 2  9 ,0 9 0 ,3 0 5  8 ,0 3 5 ,8 1 2  8 ,0 1 1 ,0 0 3
G e n e r a l . . . ............. 4 0 2 ,5 9 0  3 8 2 ,5 7 9  3 4 0 ,7 5 2  8 1 9 ,8 6 9
T a x e s ...........................  7 0 7 ,9 1 8  7 0 9 ,1 3 4  7 1 0 ,4 8 9  6 9 4 ,8 9 0

T o ta l . . .  . .  . . .  2 0 ,2 1 0 ,2 2 9  1 7 .3 0 7 ,7 9 5  1 5 ,8 3 2 ,1 4 0  1 3 ,9 2 8 ,0 2 0
P  o, o p . e x .  to  e a r n s . (6 9 '0 4 )  (05*40) (0 7 * 0 5 ) (07*11)
N e t  e a r n i n g s . . .......  9 ,0 6 2 ,4 4 6  9 ,1 5 8 ,7 1 9  7 ,7 8 1 ,8 0 1  0 ,8 2 5 ,6 0 3

* T h r e e  c ip h e r s  o m itte d .
INCOMES ACCOUNT,

1 9 0 1 . 1 9 0 0 . 1 8 9 9 . 1 8 9 8 .
Receipts — $ $ $ $

N e t  e a r n in g s  . . . . .  9 ,0 0 2 ,4 4 6  9 ,1 5 8 ,7 1 9  7 ,7 8 1 ,8 0 1  6 ,8 2 5 ,0 6 3
l o t . ,  d iv a .,  e tc ______  1 ,3 2 9 ,2 9 0  7 4 9 ,6 2 1  3 7 0 ,0 5 2  3 4 6 ,8 0 9

T o ta l  i n e o m e , . .  1 0 ,3 9 1 ,7 8 0  9 ,9 0 8 ,8 4 0  8 ,1 5 7 ,8 5 ?  7 ,1 7 2 ,4 7 2
R e n ta ls  p a id _____  . 9 1 6 ,6 0 5  9 2 3 ,2 4 7  7 3 2 ,4 8 8  6 5 6 ,4 8 9
i n te r e s t  o n  d e b t ___  2 ,2 6 6 ,6 5 6  2 ,2 7 3 ,3 1 2  2 ,3 1 4 ,7 5 3  2 ,4 3 9 ,4 1 0
D Iv s . o n  g u a r , s t o c k  5 3 ,3 5 0  6 3 ,3 5 0  5 3 ,3 5 0  6 3 ,8 6 0

T o t. d is b u r s e s  . 3 ,2 3 6 ,6 1 1  3 ,2 4 9 ,9 0 9  3 ,1 0 0 ,6 9 1  8 ,1 4 9 ,2 4 9
B ur. fo r  d i v i d e n d . . . 7 ,1 5 5 ,1 2 5  6 ,0 5 8 ,4 3 1  6 ,0 5 7 ,2 6 6  4 ,0 2 3 ,2 2 8
D i v i d e n d s . . ................< 7 )3 ,4 0 2 ,6 5 5  < 7 )3 ,4 0 2 ,0 5 5  ( 7 )3 ,4 0 2 ,6 5 5  (7 )3 ,4 6 2 ,6 5 5

S u r p l u s . . . . . . , , . .  3 ,6 9 2 ,4 7 0  3 ,1 9 5 ,7 7 6  1 ,5 9 4 ,6 1 1  5 6 0 ,5 6 8

GENERAL BALANCE SHEET DEO, 3 1 .
1 9 0 1 ,  1 9 0 0 . 1 8 9 9 .  1 8 9 8 .

./4 Mint.s‘— ^ ^ ^  ^
R R .,b ig s . ,  e q u ip .,&0 8 9 ,8 4 4 ,3 0 9  8 9 ,2 8 0 .8 8 6  8 9 ,8 2 0 ,8 3 6  8 9 ,8 2 0 ,8 3 6
R e a l e s t a t e ........... .. 6 6 3 ,7 5 9  4 8 6 ,0 0 8  4 8 6 ,0 0 8  4 8 6 ,0 0 8
S to c k s  o w n e d , c o s t .  * 2 6 ,8 0 0 ,8 5 7  2 4 ,9 3 7 ,6 2 5  1 1 ,8 9 9 ,4 9 4  1 1 ,8 9 9 ,2 4 4
B o n d s  o w n e d , c o s t .  1 2 9 1 ,2 3 5  2 9 1 ,2 3 5  2 9 0 ,9 8 0  2 8 ,9 8 0
In v ’t  in  le a s ’d  l in e s .  1 2 ,3 9 6 ,8 0 2  2 ,4 4 7 ,1 5 1  2 ,5 0 8 ,5 5 8  2 ,5 7 2 ,4 6 2

A d v a n c e s ....................   3 2 ,0 7 9  3 1 ,7 7 8  3 2 ,2 4 3  3 3 ,2 9 3
M a te r ia ls ,f u e l ,  e tc ..  1 ,3 4 3 ,5 8 6  1 ,0 5 8 ,9 1 1  9 6 7 ,2 0 2  9 4 3 ,7 5 7
C a s h . . . ........... . 3 ,6 3 0 ,6 5 3  3 ,7 2 3 .7 2 0  4 ,0 6 9 ,0 7 2  2 ,5 4 9 ,5 0 6
U n c o l le c t e d  e a r n s .*

o t h e r  o p e n  a c e t a . ,  1 ,4 7 5 ,4 9 0  1 ,4 0 1 ,6 3 5  1 ,2 0 6 ,0 1 2  1 ,0 8 4 ,4 8 4

T o ta l  a s s e t s . . . . .  1 2 5 ,9 7 8 ,2 7 0  1 2 3 ,6 5 8 ,9 0 0  1 1 0 ,7 8 0 ,4 0 0  1 0 8 ,9 1 7 ,7 7 0

L iabilitiss—

C a p ita l  s t o c k ____ _ 5 0 ,0 0 0 ,0 0 0  5 0 ,0 0 0 ,0 0 0  5 0 ,0 0 0 ,0 0 0  5 0 ,0 0 0 ,0 0 0
F u n d e d  d e b t ............. . 5 0 ,7 5 5 ,0 0 0  5 0 ,7 2 5 ,0 0 0  4 8 ,5 6 2 ,0 0 0  4 8 ,4 0 8 ,5 0 0
B i l l s  p a y a b l e .............  4 ,0 0 0 ,0 0 0  6 ,0 0 0 ,0 0 0  ...............  ................
D 1 vs, p a y a b le ............ 1 ,7 5 8 ,0 0 3  1 ,7 5 8 ,0 0 3  1 ,7 5 8 ,0 0 3  1 ,7 5 8 ,0 0 2
A c c r u e d  In t .,  e t o ___  2 5 9 ,4 2 7  2 6 2 ,2 3 4  ...............  ................
A u d it e d  p a y -r o lls  &

v o u c h e r s ......... . 1 ,7 5 4 ,4 6 9  1 ,6 9 3 ,7 3 6  1 ,2 8 7 ,8 9 6  1 ,3 8 5 ,8 0 7
D u e  r a i lr o a d s  . . . . . .  5 5 4 ,0 8 5  4 0 7 ,5 2 6  2 3 2 ,9 2 0  ................
M is c e l la n e ’s  a o o t s . .  2 ,1 0 2 ,5 2 0  1 ,5 6 3 ,7 6 9  5 5 0 ,0 9 9  1 4 ,7 4 8
I n c o m e  a c c o u n t . . . .  1 4 ,7 9 4 ,6 6 7  1 1 ,2 4 8 ,6 3 2  8 ,3 8 9 ,4 8 2  7 ,3 5 0 ,7 1 3

T o t a l ........................1 2 5 ,9 7 8 ,2 7 0  1 2 3 ,6 5 8 ,9 0 0  1 1 0 ,7 8 0 ,4 0 0  1 0 8 ,9 1 7 ,7 7 0

CONDENSED BALANCE SHEET DEC. 31.
1001. 1900.

Aasfts— f  $
C o n stru c tio n ........ 0,701,800 6,701,838
P ittsb u rg  passen

ger s ta tio n ..........  250,000 .......... .
E qu inm en t;............ 4,730,883 1,200.803S tocks o f  o th e r

OMUpanies......... 430,001 852,053
Heal e s ta te ............ 102,500 407,500
Supplies. -...............  427,750 384,205
Due by a g e n ts___  2 0 i.sH  205,015
Cash o n  h a n d _____ 321,387 62W,2-t4
C urren t balances. 827,048 538,478

1902.
Liabilities -  $

Capital s tock .. . 4,000,000 
M ortgage b o n d s ... 4,000,000 
Heal e s ta te  m orts. 102,500
D ividends...............*,200,<00
L, 8. & M. So. By.. 1,237
In te re s t __  85,000
W uaes.supplies.&e, 000,728 
Traffic ba lances... 227,829 
P.V1.& Y. imp. acet. 475,451 
Sinking fund . . .. 77,001
incom e accoun t.. 4,884,51-1

1001.
*

■1,000,000 
4,000,000 

187,5t0 
200,000 

1,049 
85,000 

832,373 
131.043 
151,013 
65,288 

3,834,728
T ota l .......... 14,221,240 13,488,891

- V .  7l, p. 268, 152 |
T o ta l . . . ... .14,821,840 13,488,891

Grand Trunk Railway*
( Statement fo r year ended Deo. 31, 1901,)

Below is a statement of the operations of the company for 
the last two calendar years. At the recent semi-annual meet
ing in London President C. Rivers Wilson said regarding 
the six months ended Dec. 31, 1901:

T h e  p a s t  y e a r  h a s  b e e n  u n e v e n t f u l ,  b u t  p r o s p e r o u s . T h e  f r e ig h t  
a n d  l iv e  s t o c k  c a r r ie d  d u r in g  th e  h a lf  y e a r  e x c e e d e d  b y  1 9 9 ,4 6 5  to n e  
th e  a m o u n t  c a r r ie d  in  t h e  c o r r e s p o n d in g  i h a lf;  b u t  u n f o r t u n a t e ly  th e  
a v e r a g e  r a te  p e r  t o n  f e l l  to  5 s . 7  b id ., aa c o m p a r e d  w it h  5 s . lO ^ d ;  t h e  r e 
c e ip t s  fro m  t h a t  so u r c e  b e in g  l e s s  b y  £ 3 ,7 0 1  t h a n  in  t h e  c o r r e s p o n d 
in g  p e r io d . O n t h e  o t h e r  h a n d , t h e  p a s s e n g e r  a o o o u n t  s h o w e d  a  
m u c h  m o r e  f a v o r a b le  r e s u l t ,  n a m e ly ,  a n  in c r e a s e  o f  £ 1 8 0 ,4 2 5 .

The renewal of bridges has permitted the operation of 
heavier trains, and is to be continued. The line from Mont
real to Chicago, 840 miles, is all double track, except 38 
miles, and that section is to be made double track at once. 
The President mentioned that he had received a letter ask
ing whether the company was within reasonable distance of 
declaring a dividend upon the third preference stock; but he 
remarked that it was impossible for him to answer this, be
cause be could not tell what would be the course of business 
in the next six months.

Results for the years 1901 and 1900 havejoeen compiled for
the Chronicle as follows :

EARNINGS, EXPENSES AND CHARGES.
1 9 0 1 .

Earnings— £
P a s s e n g e r s ............................................................. „.............. 1 ,3 8  6 ,7 7 9
M a ll a n d  e x p r e s s .................................................................  2 2 6 ,5 3 1
F r e ig h t  a n d  l iv e  s t o o k ...................................................... 3 ,1 0 0 ,7 1 3
M is c e l la n e o u s ..................................................     1 4 3 ,5 7 7

1 9 0 0 .
£

1 ,2 3 1 ,1 8 8
2 1 9 ,9 7 1

2 ,9 8 0 ,2 3 4
1 4 4 ,0 4 0

T o ta l e a r n in g s ......................................  4 ,8 5 7 ,6 0 0
Expenses —

M a in te n a n c e  o f  w a y ,  e t o ............................................. ,  7 2 0 ,8 2 9
“  e q u ip m e n t ..........................................  6 6 1 ,9 3 7

C o n d u c tin g  t r a n s p o r t a t io n ...........................................1 ,7 5 3 ,2 4 0
G e n e r a l e x p e n s e s ..........................................................  1 1 8 ,5 3 3
T a x e s ......... ...................    4 7 ,2 2 7

4 ,5 7 5 ,4 3 3

0 5 5 ,9 8 3
5 9 2 ,8 1 9

1 ,6 7 1 ,4 9 1
1 2 0 ,7 4 1

4 7 ,0 4 3

T o t a l ........................................... * ...................................... 3 ,8 0 1 ,7 6 6  3 ,0 8 8 ,0 7 7
N e t  e a r n in g s ...........................................................................1 ,5 5 5 ,8 3 4  1 ,4 8 7 ,3 5 6
A d d —I n t .  o n  s e o u r ’s  o w n e d , a n d  o th e r  In c o m e  1 8 0 ,8 1 7  2 0 6 ,8 5 7

' In o lu d e s  $ 1 ,9 2 0 ,0 0 0  in  L e h ig h  V a lle y  R E . s to c k , $ 5 ,8 4 7 ,0 1 7  L a k e  
E r ie  & W e s t , s to c k , $ 7 ,1 1 1 ,0 6 5  C le v e  C ln . C h ic , & 8 t .  L . s t o c k ,  $ 8 ,-  
4 4 7 ,7 4 6  N . Y . O hio. & S t, L. R R . s t o c k .  $ 2 ,6 7 5 ,6 9 6  P i t t s .  & L a k e  E r ie  
R R  , $ 2 0 0 ,0 0 0  T e r m in a l R y . o f  B u ffa lo , $ 5 7 5 ,7 0 9  M e r c h a n ts ’ D e s .  
T r a n s  Co. a n d  $ 4 5 0  M ah . S t a t e  L . R R . s to o k .

t P i t t s ,  C k . & Y o u g h . g e n . .rn o r t ., $ 2 8 ,9 8 0 ,  a n d  T er . R y , o f  B u ff, 
b o n d s . $ 2 6 2 ,2 5 5 .

t J a m e s to w n  *  F r a n k l in  R R . s t o c k ,  $ 3 4 8 ,9 3 7 ;  J a m e s t o w n  & F r a n k 
l in  R R . b o n d s , $ 7 3 2 ,4 0 0 ;  J a m e s t o w n  <fc F r a n k l in  o p e n  a c c o u n t ,  $ 7 4 6 ,-  
8 8 0 ;  M a h o n in g  C o a l R R . s to c k , $ 5 6 8 ,5 8 5 .—V . 7 4 ,  p . 6 8 0 ,  4 7 8 .

Pittsburg & Lake Erie Railroad.
{Report fo r  the year ending Dec, 31,1901.)

President W. H Newman says :
T h e  c o m p a r is o n  o f  e a r n in g s  fo r  1 9 0 0  a n d  1 9 0 1  s h o w s  a n  in c r e a s e  

f r o m  f r e ig h t s  o f  $ 7 8 1 ,8 1 6 ,  12*44 p e r  c e n t ;  fr o m  p a s s e n g e r s  o f  $ 1 0 7 ,-  
8 0 5 , 1 8  9 7  p e r  c e n t ;  fr o m  a l l  o t h e r  s o u r c e s  o f  $ 1 2 ,5 2 4 ,1 4 * 3 7  p e r  c e n t .  
T h e  e a r n in g s  a n d  e x p e n s e s  o f  t h e  P i t t s b u r g  O h a r t ie r s  A  Y o u g h lo g h e n y  
R y . Co. h a v e  b e e n  s u ff ic ie n t  t o  p a y  t h e  I n te r e s t  o n  i t s  b o n d s  a n d  a l l  
f ix e d  c h a r g e s .

E x t r a o r d in a r y  e x p e n s e s  a g g r e g a t in g  $ 1 ,1 1 2 ,1 9 4  h a v e  b e e n  c h a r g e d  
t o  o p e r a t in g  a o c o u n t ,  v ia .:

M a in  l in e  e x t e n s io n ,  H a s e lt o n ,  $ 3 0 ,2 6 9 ;  r ig h t s  o f  w a y  a n d  s t a t io n  
g r o n n d s , $ 1 8 7 ,1 8 4 ;  n e w  s id in g s ,  $ 2 0 1 ,3 4 9 ;  s e c o n d  tr a c k . $ 5 ,7 9 3 ;  th ir d  
t r a c k ,  $ 3 8 ,6 8 9 ;  fo u r th  t r a c k , $ 1 7 ,8 2 1 ;  B ig  R u n  b r a n o h , $ 8 ,9 7 7  ; P i t t s 
b u r g  t e r m in a ls ,  $ 7 ,7 4 4 ;  P i t t s b u r g  p a s s e n g e r  s t a t io n ,  $ 2 1 9 ,6 8 1 ;  n e w  
d e p o ts  a n d  b u i ld in g s ,  $ 4 1 ,3 8 9 ;  n e w  b r id g e s ,  $ 1 2 3 ,3 7 2 ;  in te r lo c k in g  
a p p a r a tu s ,  $ 6 0 ,6 2 6 ;  n e w  lo c o m o t iv e s ,  $ 3 7 ,0 4 4 ;  n e w  f r e ig h t  o a rs ,  
$ 5 6 ,1 7 6  ; n e w  p a s s e n g e r  o a r s , $ 7 7 ,7 8 0 .

The report shows results as follows :
EARNINGS AND EXPENSES.

1 9 0 1 . 1 9 0 0 .  1 8 9 9 .  1 8 9 8 .
Earmngsfrom— $  $  $  $

P a s s e n g e r s . . . .  . . . . . . . . . . . . .  8 7 9 ,3 3 2  7 7 1 ,5 2 7  7 0 6 ,0 5 3  6 2 4 ,0 8 3
F r e i g h t . . . . . . . . . . . . . . . ........7 ,0 6 8 ,1 8 2  6 ,2 8 0 ,3 6 7  5 ,0 8 9 ,5 3 1  4 ,3 6 3 ,4 2 0
M a il, e x p r e s s ,  e t c ___ _____ 9 9 ,6 5 3  8 7 ,1 2 8  7 9 ,6 8 7  8 3 ,8 7 3

T o ta l  e a r n in g s ............... 8 ,0 4 7 ,1 6 7  7 ,1 4 5 ,0 2 2  5 ,8 7 5 ,2 7 1  5 ,0 7 1 ,3 7 6
O p er , e x p e n s e s  a n d  t a x e s . 6 ,3 8 7 ,1 9 0  5 ,5 6 1 ,2 1 3  4 ,2 9 0 ,1 2 9  3 ,6 8 8 ,9 8 5

N e t  e a r n in g s ................... 1 ,6 5 9 ,9 7 7
P e r c e n t  o f  e x p s . t o  e a r n s .  (79*37)
O t h e r  in o o m e ............................ . . . . . . . .

T o t a l . . . . . ........... . 1 ,6 5 9 ,9 7 7
Deduct —

I n t e r e s t  o n  b o n d s . . . . . . . . . 2 2 0 ,0 0 0
I n t .  o n  r e a l  e s t a t e  m o r t s . . 8 ,6 5 8
I n t .  o n  b i l l s  p a y .a n d m ls c . 2 ,4 3 3
P . O. & Y . s in k in g  f u n d . . . 7 ,1 1 9
N e w  e q u ip m e n t ...................... 5 3 3 ,0 0 0
R e n t a l s ......................................... 4 7 7 ,0 1 7
H a lf  p r o f it  P . M cK . & Y .

R R . p a id  L . 8 . & M . S o .. 1 ,2 2 7
D iv id e n d s ..................... ............... 4 0 0 ,0 0 0

T o ta l ..................... ..— 1 ,6 4 9 ,4 5 5
S u r p lu s ......................................... 1 0 ,5 2 2

1 ,5 8 3 ,8 0 9  1 ,5 8 5 ,1 4 2  1 ,3 8 2 ,3 9 1  
(79*23) (73*02) (72*74)

...............  1 7 ,7 8 2  2 5 ,2 2 0

1 ,5 8 3 ,8 0 9 1 ,6 0 2 ,9 2 4 1 ,4 0 7 ,6 1 1

2 2 0 ,0 0 0
9 ,4 6 3

2 2 0 ,0 0 0
8 ,8 7 5
7 ,9 7 7
6 ,8 5 5

4 2 0 ,0 0 0
4 7 2 ,0 7 2

2 2 0 ,0 0 0
1 0 ,4 3 3

7 ,7 2 7
3 6 7 ,2 8 8
4 7 2 ,3 7 3 4 6 9 * 8 9 8

1 ,0 4 9
4 0 0 ,0 0 0

6 2 9
4 0 0 ,0 0 0 4 0 0 ,0 0 0

1 ,4 7 7 ,9 0 0
1 0 5 ,9 1 0

1 ,5 S 6 ,4 0 8
6 6 ,5 1 6

1 ,1 0 0 .3 3 1
3 0 7 ,2 8 1

T o t a l ............................................  1 ,7 3 6 ,6 5 1
Deduct—

R e n ta ls  o f  le a s e d  l i n e s .....................................................  1 5 5 ,2 1 8
I n te r e s t  o n  b o n d s  a n d  d e b e n tu r e  s t o c k ................1 ,0 7 2 ,4 9 8
A d v a n c e s  to  G r. T r. W . a n d  D e t  G . EL & M il. 2 2 ,5 0 1
D iv id e n d  o n  g u a r a n te e d  s t o c k .......................... (4% ) 2 0 8 ,7 9 1

“  " f ir s t  p r e fe r r e d  s t o o k ___. . , . . . ( 5 % )  1 7 0 ,8 4 0
“ s e c o n d  p r e f e r r e d .s t o e k . . . . . . . ( 4 % )  1 0 1 ,1 3 6

1 ,6 9 4 ,2 1 3

1 4 6 ,3 4 8  
1 ,0 5 4 ,5 1 2  

3 5 ,7 2 7  
(4% ) 2 0 8 ,7 9 0  
(5% ) 1 7 0 ,8 4 1  

(8% ) 7 5 ,8 5 2

T o t a l ............................ .. .......................... ...................1 ,7 3 0 ,9 8 4  1 ,6 9 2 ,0 7 0
S u r p lu s ........................................................................................ 5 ,6 5 7  2 ,1 4 3
—V . 7 3 , p . 1 1 1 2 .

Denver & Southwestern Railway Co.
( Report for the year ending Nov. SO, 1901.) 

President W. K. Gillett says in substance:
G e n e r a l  R e s u l t s . —G r o ss  e a r n in g s  s h o w  a  d e c r e a s e  a s  o o m p a r e d  

w ith  t h e  p r e v io u s  y e a r  o f  $ 6 3 2 ,4 9 8 ,  a n d  n e t  e a r n in g s  d e c r e a s e d  $ 3 1 2 ,-  
7 4 4 ;  t h e  c a u s e s  w e r e  s e v e r e  c o m p e t it io n  a n d  a  s t r ik e  a m o n g  c o a l  
m in e r s  w h ic h  la s t e d  n e a r ly  fo u r  m o n th s ,  r e s u l t in g  in  la r g e  lo s s  o f  r e v 
e n u e . T h e  p h y s ic a l  c o n d it io n  o f  t h e  p r o p e r t ie s  h a s  b e e n  f u l l y  m a in 
ta in e d ,  a n d  th e  su m  o f  $ 3 7 ,8 7 0  h a s  b e e n  o h a r g e d  t o  o p e r a t in g  e x 
p e n s e s ,  c o v e r in g  c o s t  o f  n e w  p r o p e r ty ,  s id e  a n d  sp u r  t r a c k s ,  e q u ip 
m e n t ,  n e w  s h o p s  a t  C a n o n  C ity  a n d  o th e r  a d d it io n s  t o  th e  p r o p e r ty .

B o n d s .—S in c e  t h e  fo r m a tio n  o f  t h e  c o m p a n y  t h e r e  h a v e  b e e n  p u r 
c h a se d  o u t  o f  th e  p r o c e e d s  o f  t h e  s in k in g  fu n d  $ 1 9 9 ,0 0 0  D e n v e r  & 
S o u th w e s te r n  g e n e r a l  m o r t g a g e  b o n d s  a n d  $ 6 8 ,0 0 0  M id la n d  T e r m in a l  
B y . f ir s t  m o r t g a g e  b o n d s . I n  a d d it io n  t h e r e t o  th e r e  h a s  b e e n  p u r 
c h a s e d  o u t  o f  t o e  s u r p lu s  e a r n in g s  $ 1 0 0 ,0 0 0  g e n e r a l  m o r t g a g e  b o n d s ,  
w h ic h  a r e  h e ld  a s  a n  a s s e t ,  a s  s h o w n  b y  t h e  b a la n c e  s h e e t .

Equipment.—The equipment previously under lease from the F lo r 
ence Construction C o., consisting o f  6  locomotives, 4  coaches, 1 com
bination oa r , 2 0 0  box oars. 5 0  gondolas and 2  cabooses, and also 5 0  
gondolas built by the American Car & Foundry C o„ were purchased at 
a total cost o f  $ 2 4 4 ,7 5 4  and charged to construction aooount.

U n it e d  S t a t e s  R e d u c t io n  & R e f in in g  C o .—O w in g  t o  t h e  lo w  
t r e a tm e n t  r a t e s  p r e v a i l in g  fo r  m il l in g  o r e s  y o u r  b o a rd  c o n c lu d e d  t o  
e x c h a n g e  I ts  M e t a l l ic  E x t r a c t io n  Co. s t o c k  fo r  $ 2 2 5 ,0 0 0  (p a r  v a lu e )  
f ir s t  m o r tg a g e  6 p e r  c e n t  b o n d s  o f  t h e  U n ite d  S t a t e s  R e d u c t io n  &  R e 
f in in g  C o ., a  c o m p a n y  o r g a n iz e d  (se e  p a g e  8 8 2 .)  t o  c o n s o lid a te  
t h e  p r in c ip a l  o r e - tr e a t m e n t  m il ls .  T h e  r e s u l t s  o f  t h e  c o n s o lid a t io n  
h a v e  b e e n  s a t i s f a c t o r y .  T h e  b o n d s  r e c e iv e d  b y  u s  h a v e  b e e n  p le d g e d  
t o  t h e  C o n t in e n ta l  T r u s t  C o ., t r u s t e e ,  a s  c o l la t e r a l  t o  t h e  g e n e r a l  
m o r tg a g e .

Earnings, Etc.—The earnings, balance sheet, etc., follow:
e a r n in g s , e x p e n s e s  a n d  c h a r g e s .

1 9 0 0 -0 1 . — — — n ,------------1 8 9 9  0 0 .
Gross O p.exp ., ta x . G ross Op.exp., tax.

F .& C . C . ,0 .  C .& C .C .,
earnings. (6 r e n ta ls . earnings. it rentals.

G o ld e n  C lr o le r o a d s . $ 7 9 5 ,0 4 1 $ 5 0 1 ,0 6 2  $ 1 ,1 2 0 ,8 5 1 $ 6 4 6 ,1 2 3
M id la n d  T e r m in a l Co 5 7 9 .5 1 5 3 5 7 ,7 8 6 7 5 0 ,1 4 8 4 2 0 ,8 0 1
% M e t. E x t r a e ’n  C o .. 1 4 9 ,8 2 6 9 8 ,1 8 2 3 1 0 ,0 8 0 2 4 0 ,5 0 1
L a  B e lla  M .VV.&P.Oo. 9 3 ,0 6 1 7 7 ,4 5 1 1 0 2 ,6 8 0 7 4 ,4 0 5
C o lo . T r a d ’s  & T r. Co. 
D e n v e r  & B o u tlrw est-

2 1 9 ,5 5 0 1 1 8 ,9 7 5 1 9 1 ,0 3 1 1 0 1 ,3 7 9

e r n  R y . (rn iso .) ......... 1 2 ,0 6 9 3 1 .9 6 8 2 4 ,9 0 4

T o t a l s ....................... $ 1 ,8 4 9 ,0 6 0 $ 1 ,1 8 8 ,4 1 8  $ 2 ,4 8 1 ,5 6 7 $ 1 ,5 0 8 ,1 7 8



A p r il  26, 1902.] THE CHRONICLE 8 8 1

1 9 0 0 -0 1 .
Net earnings......................................................  5S52’!?J?iInterest on landed debt.................................... - $272,426
S in k in g  la n d  . . . . . . . . . . . . . __ . . . ____. . . . . . ----------   1 2 3 ,9 7 0
Dividends paid.............................   __280,00l>

T o t a l . . . . ............................................................................... $ 0 7 0 ,4 0 2
B a la n c e ,  p ro fit  a n d  l o s s ................................................def. $ 1 6 ,7 5 1

B A L A N C E  S H E E T  NOV. 3 0 .

1899 00. 
$973,39.5 
$274,008 

132,507 
210,000

$ 0 1 6 ,5 1 5
cr.$356,879

1901. 1000. |
Assets— $ *

Cost, o f  p ro p e r t  y.. .10,500,582 10,308,088
Gon.M ints, ow ned. 
J . 1’. C obb.T rotis... 
E’.&c.Oreoit nit.C o. 
Mid. T or’I Hy. Co.. 
M etallic ICxt r. Co.. 
Col. T rad ’g ftTr.Oo. 
LaB.MUlW.ftP.Co. 
C on tinen t 1 T r. Co. 
A ccrued int. on

bonds o w n ed__
T a x e s .........................

100,000
127,082

130,226
83,815

8,374

8,125
883

100,000
180,378
80.107
18,082

170,858
89,042
18,205

7,917

2,500
571

Liabilities—
Gen. inert bonds. 
lst.M . bds.M .T.lty 
P referred  s to c k ... 
Common stock 
Aco'd slnk’K 'u n d  
accrued  iu te r’t  oi

fu n d e d d o b t......
S in k in g  fu n d  tin

a p p l ie d .............
Mid. T erm ’l ity 
F . ft Or. Creek HR 
P rofit and loss__

T o ta l.........

1P01
*

4,9 3, 
500, 

2 , 000 , 
3,000, 

12,

000
000
,000
,000
,505

1900.
*

4,923,000
518,000

2 ,000 ,000
8,000,000

19,418

124,260 123,783

8,
30,
41,

343,

374 7,917
543 .......
608 .......
128  358,879

10,998,478 10,975,947T o ta l .....................10,998,478 10,976,947
—V . 74, p. 727.

General Electric Company.
( Report for the year ending Jan. 31, 1903.)

The report for the year 1901-02 is published at length on 
pages 889 to 892. Following are comparative statements 
for four years past compiled for the Chronicle:

INCOM E ACCOUNT.
1901 02.

Receipts— $Sales....................... 32,338,037
Boy’s & snn. prof..,. 141,391 
Dlvs. and Interest... 259,094 
Int. and discount . . 175,256
Prof.stks.&bds. sold 988,585 
Dlson’tondeb.can’d ........ —

1900-01. 1899-00.
28,783,276

298,366
232,041
96,902

419,067

22,379,464
868,707
309,428

8 0 ,3 2 2
768,146

1898-99.
$15,679,431

792.591
342,000
119,954
324,462

2,422
Total reoeipt s....33,852,363 

Expenses—
Cost of sales, etc__25,254,122
Int. on debentures.. 42,310

29,829,652 24,406,067 17,260,860
23,585,860 18,926,937 13,363,974 

240,040 281,667 290,000
Total.................25,296,432 23,825,900 19,208,604

Balanoe..................  8.555,931 6,003,752 5,197,463
Dlvs. on pf. stock...(7%)83,689 (7%)178,584 (7%)178,584 
Dlvs.on oom.stk.(8%) 1,871,968 (8)1,549,665 (4^)822,420

Total................  1,955,657
Surplus..................  6,600,274
Deduct deflolt after

reduo. oap. stock..................
Patents and good

will written off...................
8nr.from prev.year 6,629,181 
Enhancem’tof book 

val., stocks &  bds. 2,057,685

1,728,249
4,275,503

2,353,051

1,001,004
4,196,459

2,000.000
156,571

13,653,974
3,606,886

*1,609,552

1,609,552
1,997,334
1,840,761

Tot sur. Jan. 31.15,287,140 6,628,534 2,353,031 156,571
Dividends duefrom July 1,1893, to Jan. 31,1899, inclusive. 

CON SO LIDATED BALANCE S H E E T  JA N . 31.
1902. 1901. 1900.

Assets— $  $  $
Patents, franchises, etc.. 2,000,000 2,000,000 2,000,000
Factory plants............... 4,000,000 3,400,002 3,400,002
R’lest. (oth. thanfao.pl’t) 464,196 522,453 563,643
Stocks and bonds........... 9,825,121 6,012,300 6,132,268
Cash...............................  4,058,448 2,373,683 1,537,072
Notes&acots. receiv’ble.11,364,345 9,596,940 6,978,002
Work in  progress_____  1,338,259 1,054,659 874,128
I n v e D to i ie s — Factories.. 7,742,606 7,061,751 7,264,666 

Gen. and local offices.. 1,037,968 865,326 737,580
Consignments...........   96,309 63,903 45,335

1899.
$

4,000,000 
3,400,002 

615,035 
7,226,422 
1,456,794 
5,086,680 

507,336 
4,223,034 

606,3a 0 
52,864

Total assets............. 41,927,252 32,951,017 29,532,697 27,174,507
Liabilities_

Common stock...........1 . Q, n  Qrtri ( 21400300 18,276,000 18,276,000
Preferred stock .. . £ 2,551,200 2,551,200 2,551,200
5 p. c. gold coupon deb.. 372,000 1,534,000 5,300,000 5,700,000
Accrued Interest on debs. 3,100 12,783 44,167 47,500
Accounts payable..........  1,349,335 820,450 1,003,364 431,496
Unclaimed dividends__  4,776 3,750 4,936 11,739
Profit and loss................15,287,141 6,628,534 2,353,031 156,571

Total liabilities........41,927,252 32,951,017 29,532,697 27,174,507
*On Apr. 15,1902, only four shares preferred outstanding.—V. 74, 

p. 777, 729.
American Can Company.

(Report for year ended March 31, 1903.)
At the annual meeting Vice President Akin said:
The company has suffered during the past year from the general 

shortage of crops and particularly from the shortage of the fruit crop. 
In spite of these unfavorable conditions the oompany has not only 
held Its trade, but has even Increased the volume of business. The 
contracts and orders now on hand lndloate a rnuoh larger business 
than for the past year. The great problem before the oompany is the 
concentration of Its plants. Muoh of this has already been done. 
When these changes have all been made the company can operate at a 
much less cost than now. The Treasurer’s report shows the inventory 
of merchandise at cost.which Is conservative. Theoost of dismantling 
plants has been charged direct to the operating expenses.

The gross sales for the year aggregated about $25,000,000.
The actual net profits for the year from the operations of 

the plant were,we are informed, $1,775,564, being the amount 
shown as “surplus” in the following balance sheet of Mar.31. 
These net profits, it is explained, are the results after de
ducting more than $1,000,000 expended on account of dis
mantling plants and for improvements, etc.

BALANCE SHEET MARCH 31, 1902.
Assets—

Plants, real estate, pat
ents, etc....................75,256,379

Improvements............  366,869
Other ln v estrn ’t  Items.. 1,009,439
Cash............................. 1,075,789
Hills and accts.reeelv'e 1.487,024 
Merch’e Inv’y at cost... 5,841,885

Liabilities— $
Preferred stock........... 41,233,300
Common stock..............41,233,300
Mortgages assumed___________  119,000
Accounts payable.......................... 676,221
Surplus..;.................... 1,775,564

Total...... ..............85,037,385 Total.......................85,037,385
No dividend has been declared —V. 72, p. 628.

California Fruit Fanners’ Association.
( Statement of December 31, 1901. J 

The following has been issued by this San Francisco 
oompany :

BALANCE B U EET D EC. 31, 1901.
Liabilities—

Capital stock................$2,891,600
Bills and accounts pay

able (net)..................  X830.803
S u r p lu s ..................................  3 9 3 ,4 8 6
Contingent reserve and

Assets—
Beal estate, plant, ma

chinery, etc., an d____shares In other cos. ..$2,372,185
I n v e n to r y .............................  1 ,9 6 3 ,5 4 9
Cash.............................  1,608

Total...................... $4,837,337
depreciation fund__  221,643

Total...................... $4,337,337
x  B i l ls  a n d  a c o o n n ts  p a y a b le ,  $ 2 ,0 1 8 ,7 5 0 ;  le s s  b ills  a n d  a c c o u n t s  

r e c e iv a b le ,  d u e  a n d  In c o u r s e  o f  c o l le c t io n ,  $ 1 ,1 8 8 ,1 4 7 ;  b a la n c e ,  
$ 8 3 0 ,6 0 3 .—V. 6 9 , p. 2 8 4 .

Dividend.—A  m o n t h l y  d i v i d e n d  o f  6 0  c e n t s  p e r  s h a r e  w a s  
p a id  A p r i l  2 1 ,  1 9 0 2 . S e e  A m e r i c a n  C a n  i t e m ,  p .  8 8 5 .  — V .  6 9 ,  
p . 2 8 4 .

Pennsylvania Steel Company (of N e w  J e r s e y . )

( Annual Report.J
P r e s i d e n t  E .  C . F e l t o n ,  i n  h i s  r e p o r t  t o  t h e  ^ s h a r e h o ld e r s ,  

s a y s  i n  s u b s t a n c e :
T h e  P e n n s y lv a n ia  S te e l  C o. o f  N e w  J e r s e y  Is In te r e s te d  a s  a  s e c u r ity -  

h o ld in g  o o m p a n y  In  o th e r  m a n u fa c tu r in g  a n d  m in in g  c o r p o r a t io n s ,  
b u t  It d o e s  n o t  a s  y e t  c o n d u c t  a n y  m a n u fa c tu r in g  o r  m in in g  o p e r a 
t io n s  i t s e l f .  I t s  In co m e, th e r e fo r e ,  c o m e s  e x c lu s iv e ly  fro m  th e  d iv i 
d e n d s  a n d  in t e r e s t  p a id  o n  th e  v a r io u s  s e c u r it ie s  o w n e d  b y  i t  ( s e e  
o ffic ia l l i s t  in  V . 7 3 , p . 1 3 5 5 ) .

W h ile  th e  b u s in e s s  o f  th e  c o m p a n y  b e g a n  o n  M a y  1 ,1 9 0 1 ,  t h e  f o l 
lo w in g  c o m b in e d  s t a te m e n t  o f  e a r n in g s  o f  t h e  v a r io u s  o p e r a t in g  c o m 
p a n ie s  In w h lo h  w e  a re  in te r e s te d  c o v e r s  th e  o a le n d a r  y e a r  1 9 0 1 , o n e -  
h a lf  o f  t h e  e a r n in g s  o f  th e  J n r a g u a  Ir o n  C o.. L im ite d , b e in g  ta k e n  
in to  a c c o u n t .  O u t o f  t h e  n e t  g a in  s o  sh o w n  fo r  t h e  y e a r  [ $ 2 , l  6 1 ,5 0 7 ]  
h a v e  b e e n  p a id  d iv id e n d s  a m o u n tin g  to  $ 1 ,1 5 0 ,7 5 0 ,  w h io h  haR g o n e  
In to  th e  t r e a s u r y  o f  y o u r  c o m p a n y . T h e  b a la n c e  [ $ 1 ,0 1 0 ,7 5 7 ]  h a s  
b e e n  o a rr led  to  th e  c r e d it  o f  th e  p r o fit  a n d  lo s s  a c c o u n ts  o f  t h e  v a r io u s  
c o m p a n ie s . T h e  a m o u n ts  c h a r g e d  t o  d e p r e c ia t io n , $ 4 9 1 ,2 1 1  a r e  f e l t  
to  b e  a m p le . I n  a d d it io n  to  t h is  su m , $ 2 5 3 ,6 6 3  h a s  b e e n  e x p e n d e d  o n  
r e n e w a ls  a n d  b e t te r m e n ts  a n d  c h a r g e d  to  c o s t s  o f  o p e r a t io n .

D u r in g  th e  y e a r  m a n y  a d d it io n s  a n d  im p r o v e m e n ts  h a v e  b e e n  m a d e  
o r  b e g u n  b y  t h e  v a r io u s  c o r p o r a t io n s  o w n e d  b y  y o u r  c o m p a n y . T h e  
p r in c ip a l o f  t h e s e  a r e  a s  fo l lo w s :

P en nsy lvan ia  Steel Co. a t S tee lto n , th e  constru ction  o f  new  frog  and sw itch  
shops, new  bridge shops, and a new  plant fo r  gen era tin g  e lec tr ic  Dower. T his  
com pany has also acquired a considerable in terest  in  th e  Cornwall Ore B anks, 
and has bought two blast furnaces a t L ebanon, P a .

M aryland S teel Co. a t Sparrow’s P o in t, th e  con stru ction  o f  by-product coke  
ovens, th e  building o f additional w orkingm en’s h o u ses, and ex te n sio n s  to  th e  
ship-building plant.

Spanish-A m erican Iron Co. in  th e  island  o f  Cuba, th e  build ing o f a new  lin e  
o f railroad to  and th e  developm en t o f  new  iron ore m ines.

I t  Is e x p e c t e d  t h a t  t h e  p r in c ip a l  p a r t  o f  t h e s e  im p r o v e m e n ts  w i l l  b e  
c o m p le te d  d u r in g  th e  p r e s e n t  c a le n d a r  j  ea r .

T h e  r e p o r ts  r e c e iv e d  o f  t h e  p r e s e n t  c o n d it io n  o f  th e  ir o n -o r e  m in e s  
o f  t h e  C u b a n  S te e l  O re C o . a r e  n o t  e n c o u r a g in g , a n d  i f  n o  im p r o v e 
m e n t  i s  sh o w n  d u r in g  th e  p r e s e n t  y e a r ,  a  p r o p e r  a d ju s tm e n t  o f  v a lu e s  
w i l l  b e  m a d e  o f  y o u r  I n te r e s t  in  t h e  c o m p a n y , in  c o n n e c t io n  w it h  y o u r  
o th e r  C u b a n  ir o n  o r e  p r o p e r t ie s ,  w h ic h  h a v e  p r o v e d  m o r e  v a lu a b le  
th a n  w a s  a n t ic ip a te d .

O u t o f  th e  n e t  e a r n in g s  o f  t h e  p a r e n t  c o m p a n y  a  d iv id e n d  o f  3*9 p er  
c e n t  w a s  p a id  o n  t h e  p r e fe r r e d  s t o c k  o n  N o v . 1 ,1 9 0 1 ,  a n d  a  d iv id e n d  
o f  th e  sa m e  a m o u n t  o n  t h e  s a m e  c la s s  o f  s to c k  h a s  b e e n  d e c la r e d  p a y 
a b le  o n  M a y  1 , n e x t .  N o  d iv id e n d  h a s  b e e n  d e c la r e d  o n  t h e  c o m m o n  
s to c k .

T h e  c o m b i n e d  s t a t e m e n t  o f  e a r n i n g s  o f  t h e  o p e r a t i n g  c o m 
p a n i e s  f o r  t h e  calendar year 1 9 0 1 ;  a l s o  t h e  p r o f i t  a n d  l o s s  
a c c o u n t  o f  t h e  P e n n s y l v a n i a  S t e e i  Co. of New  J e r s e y  t o  
A p r i l  1 0 , 1 9 0 2 , a n d  i t s  b a l a n c e  s h e e t  a t  t h e  c l o s e  o f  b u s i n e s s  
o n  A p r i l  1 0 , 1 9 0 2 , a r e  g i v e n  b e l o w :

C o m b in e d  St a t e m e n t  o p  E a r n in g s  o f  O p e b a t in g  Co m p a n ie s .
For the Year Ending Dec. 3 1 ,1 9 0 1 .

N e t  e a r n in g s  fr o m  o p e r a t io n s ............... ....................................................$ 2 ,8 7 9 ,2 7 3
I n c id e n t a l  r e c e ip t s  fr o m  r e n t s  a n d  in c o m e  fr o m  in v e s t 

m e n ts  a n d  in t e r e s t .................................................................   3 2 3 ,5 5 ©

G r o ss  in c o m e  fro m  a l l  s o u r c e s .................................................... . . . $ 3 ,2 0 2 ,8 3 2
I n te r e s t  o n  b o n d e d  a n d  f lo a t in g  i n d e b t e d n e s s . . . ........... ..............  5 5 0 ,1 1 4

N e t  in o o m e  fo r  t h e  y e a r .........................................................................$ 2 ,6 5 2 ,7 1 8
Deduct—B e s e r v e s  fo r  d e p r e c ia t io n .......................................................  4 9 1 ,2 1 1

N e t  g a in  o f  o p e r a t in g  c o m p a n ie s  fo r  1 9 0 1 ................................$ 2 ,1 6 1 ,5 0 7
D iv id e n d s  p a id  to  P e n n s y lv a n ia  S te e l  C o. o f  N e w  J e r s e y . . .  1 ,1 5 0 ,7 5 ©

B a l a n c e . ........................................................................................   $ 1 ,0 1 0 ,7 5 7
P e n n s y l v a n ia  St e e l  C o . (o f  N e w  J e b s e y .)

Profit and Loss Account to April 1 0 ,1 9 0 2 .
D iv id e n d s  fr o m  o p e r a t in g  c o s . a n d  m is c e l .  in t .  r e c e iv e d ___ $ 1 ,2 1 5 ,0 6 3
E x p e n s e s ..........................    3 0 ,5 8 1

N e t  e a r n in g s ....................................................   $ 1 ,1 8 4 ,4 8 1
Deduct d iv id e n d s  o n  p r e fe r r e d  s t o c k —

P a id  O ct. 3 1 , 1 9 0 1 , 3 ifl p . e ......................................................................  $ 5 7 5 ,4 5 6
P a y a b le  M a y  1 ,1 9 0 2 ,  3 ^  p . o ................................................................  5 7 7 ,5 0 0

B a la n c e  o v e r  d iv id e n d s  a b o u t ............................................................ $ 3 1 ,5 2 5
Balance Sheet April 1 0 , IS  0 2 .

Assets— I Liabilities—
C a s h ......................................  $ 6 8 0 ,7 6 7  I P r e fe r r e d  s t o c k .............. $ 1 6 ,5 0 0 ,0 0 0
L o a n s .................................... 2 h6 ,6 0 7  I C o m m o n  s t o o k ............... 1 0 ,7 5 0 ,0 0 0
S to o k s  a n d  b o n d s ......... 2 6 ,9 1 1 ,6 5 1  I S u r p lu s ................................  6 0 9 ,0 2 5

T o ta l a s s e t s .............$ 2 7 ,8 5 9 ,0 2 5
- y .  7 4 , p , 3 3 3 , 5 3 4 .

Total liabilities.... $27,859,025

Philadelphia Electric Company.
( Report for the year ending Dec. 31, 1901.)

President McCall says in substance:
The encouraging increase In the general businessof your companies 

since October, 1899, as evidenced by the amount oarrled to the sur
plus account fn 1901, togother with the returns for the months of 
January and February of the current year, whloh show a marked in
crease over last year, warrants your management in early consider
ing the commencement of the payment of oonseyatlve dividend upon 
t,he paid-in capital of the company.

ftp://ftP.Co
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Ooatxaota iiavo btsea made for the Olu-lstiau S treet statiou and for 
uiAohici«i >, ijeoeaaary for requirem ent* of nex t w inter's load, Addi
tional Avi-<<ii-»t;uiJ for next year is being negotiated for, It belug the
.......... ..  ii. install as nearly as possible all fu ture neneratlug appa-
ratiis in ihia acatii n. Of the aseesiueiit payable March 1st all but 
$25,000 has been paid In.

Lauipa connected oa D m . 31, 1001, 16 candle power as 
unit, 675,005; increase since Dec. 31, 1000, 15’34 per cent;  
increase since organization of com pany in  O cto b e r ,f1899, 
35‘35 per cent, The advances to subsidiary com p an ies in  
1901 aggregated $919,460, as follows:

Overhead lines, *15179,017; boilers, engines and steam  ap p a ra tu s , 
*15218,s s l , dynamos, storage batteries and electric m achinery, $188 
uB >; under jround  oonstractlon, $ 127,808; real estate, $190,487; m is
cellaneous, $7,838,

The results for the calendar year 1901 com pare w ith  those 
for the 15 m onths ended Dec, 81, 1900, as below:

12 mos. to 15 mos. to 
Deo. 31, 1 0 0 1 . Dec. 31, ’00.

G ro s s  income all com panies...............x  $3,295,971 ................
G eneral e x p e n se s ...,...................... ............ . 1,7 1 7,244 ................

Total ne t in c o m e ........................................ $1,578,727
In te res t on—

E d is o n  5 s  ................................. .......... ................................ $ 9 9 ,6 1 3
P h i l a d e lp h ia  E . G, 5 s ........ ........................................... 5 6 3 ,4 3 6
Philadelphia Go. 4 s , . ................ .............. ..........  600,468

$1,686,897

$124,715
7 0 4 ,0 9 2
726,592

Surplus..
$1,263,547 

. $315,180
$1,555,400

$131,497
x  Includes: EdlsonE . L Co., *569,457; N ational E lectric Co . $173,- 

328; Polina, H. L. & P. Go., $54,562; Powelton E. Co., $113,387; 
m u sh  E L. Co., $316,326, N orthern E. L. & P, Co., $162,966; U- 8. E, 
L. Co., $105 ; Bala & Merlon E. Co., $6,343.; Suburban E  L. Co., $70,- 
790; Diamond E, Co., $89,542; M anufacturers’ E Co., $48,185 ; West 
End E Co., $18,318; Germ antow n E, L. Oo., $32,402; W lssablokon 
E, Li. Co.. $10,910; Columbia E. L. Oo., $3,298 ; Penna M. P. Co., $3,- 
407; Phlla. E. Co., $22,486; to tal, $1,584,660, less Pblla . E. L. Co,, 
$992, and K ensington E. Co., $4,9i0; balanoe, $1,578,727.

BALANCE SHEET DEC. 3 1 .
1901.

Assets -  $
S u b  s c r i p t l o n  to  

c ap ita l s tock  . . .  19,985,400 21,334,567 
Iu s ta lm . No. 2 & 8. 5,307
C a s h . .. ...............   53,489
C h a rte r  & o rg a n ’n . 35,b31 
S tocks & borios of 

m isce lian ’s co ’s.17,118,910 
In v e s tm e n t acc’n t  140,617 
A c c id e n t tu n d  . . .  16,047
Loan acco u n t......... 548,000
A ccrued  earn in g s 
■ m isce ll.co m p ’ies 1,756,006 
C o n s tiu e t’n  aec’t .  316,769 
A cc’ts  rece ivab le . 2,282,060 
M isce llaneous.......  25,836

1900.
$

234,501 
35,631

17,118,567 
262,183 

15,047 
580,000

863,217

19,069

1901.
$

1900.
L ia b ilities—

C a p i t a l  s t o c k  
(am o u n t c a lled ). 5,002,350 3,752,982 

A m o u n t sucrjeet
to  a sse ssm e n t,. .19,985,400 21,234,567

In s ta lm e n t No. 3 .....................  4,860
L an d  T itle  & T ru s t  

Co. ( tru s tee ) , 15,014,142 15,013,512
A cco u n ts payable 

to  m isce llaneous
com panies .........  564,046

Loan su b s ld ’y Co’s 550,600
N otes payab le  __  650,000
Pro fit a n d  lo ss__  446,677

225,386

181,497

T o ta l ............ ...42,222,115 40,362,786 T o ta l ..................42,222,115 40,362,786
W e are officially inform ed that since Dae. 31. 1901, the  

“ notes payable,” am ounting to $650,000, have been paid off 
out of instalm ent of $1 25 per share, paid March 1, 1902, 
being the first instalm ent of the call of $2 50 per share on the  
capital stock  m ade Jan, 15, 1902, the second insta lm ent of 
$1 25 per share being due and payable S pt. 2,1902, There 
are outstand in g  1,000,000 shares of capital stock (par value  
$25) on w hich  $7 50 per share has been called, includ ing  this 
recent call of $2 50. Item s of loans, am ounting to  $559,500, 
are loans due the various underlying com panies, and are off
set, as stated, by accounts receivable am ounting to $2,232,- 
060.—Y. 74, p, 778, 215,

T am arack M in in g  Company.
( Report for the year ending December S t ,  1901.)

The report of President A. S. B igelow  and the directors 
says in  p a r t :

I t  is w ith  reg re t th a t  the  directors are obliged to subm it an  un sa tis
factory  repo rt for the  year. This sta te  of affairs has been chiefly 
brought about by th e  euddeu drop in  the price of copper, which found 
th e  company with a considerable portion of its  p roduct unsold, so th a t 
we realized an average of 14-22 cents per pound for our copper. A 
lower yield of oopper from our ro o t has also contributed  to th is  u n 
satisfac to ry  result.

The repo rt shows th a t there  has been d istribu ted  daring  the year to 
the  shareholders from the surplus previously accum ulated between $6 
and  $7 per share, and in  addition there  has been charged against the 
surplus the am ount of $281,240, which represents new  construction  
and im provem ents th a t have not been charged into operating  ex
penses. The condition of the mine, however, is so satisfactory  th a t  
the  directors feel fully w arran ted  in  saying th a t if only a  sm all p ro 
portion  of the Increase in  the percentage of oopper In the rook 
which they  have reason to expect from No.5 shaft is realized, i t  will be 
a  m atter of a very short tim e to restore  th e  surplus to  its  condition a t  
the  beginning of the year 1801.

The company produced during th e year 18,000,852 pounds 
of fine copper,

The profits and assets and liab ilities w ere as fo llo w s :
Receip ts fr o m  

Year, copper,'etc.
1901.. .$2,627,954
1 9 0 0 .. . 3,299.077
1 8 9 9 .. . 2,952,099
1 8 9 8 . .  . 2 ,3 8 1 ,3 8 9
1 8 9 7 .. . 2,267,341
1 8 9 6 .. . 1,746,188
1 8 9 5 .. . 1,515,173

Total Net D iv idends B alance,
cost. income. p a id . su rp lu s .

$1,820,548 $807,406 $1,200,000 df.$392,594x
2,099,936 1,199,141 1,020,000 179,141
2,211,588 740,511 600.000 140,511
1,862,507 518,882 480,000 38,882
1,835,810 431,531 360,000 71,531
1,377,492 360,697 360,000 8,697
1,113,008 402,165 400,000 2,165

:In  addition, $281,240 was spent for ex traord inary  construction.
ASSETS AND LIABILITIES DEC. 3 1 .
1901.

ss&ts_ {
A ccts . rece iv .. e t c . .1,818,893 
H. & C. ER. 3tock

an d  bonds ............. 99,000
L . Sup. sm e lt’e  s tk . 100,OuO 
M in. R ange  HR. stk . 250,000 
C ash and  acco u n ts

a t  m in e ...................  77,544
Supplies a t  m in e .. .  295,605 
W ood  an d  tim b e r 

lan d s  .......................  280,410

1900.

651,556

124.000
132.000

74,147
278,115

260,352

T o ta l a s s e ts .........2 421,400 1,524,170

1901.
Liabilities—  $

A cco u n ts  payab le
a t  m in e ................ ... 225,917

A ccounts payable
a t  B o s to n .....1,656,007

Balance of assets.. 539,530

1900.

168,728
142,072

1,313,370

T o ta l liab ilitie s . .2,421,460 1,634,170

The capital stock is $1,500,000, in  $35 shares. The dividends 
f ro m  April 2, 1888, to Deo, 80, 1901, have aggregated $8,490,- 
000.—V. 74, p, 885,

United States Reduction & Refining Go,
f  Official Statement.)

The official sta tem ent made to  th e  N ew  Y ork Stock Ex* 
change last January g ives the fo llow ing  data:

Incorporated  under the laws of New Jersey  May 31,1901, and ex
trac ts  gold and other precious m etals from ore obtained chiefly from  
the Oripp e Creek District, Col.; also from Deadwood, 8. D., Arizona 
and New Mexico. O utput of gold bullion In 1901, $7,000,000, from 
all plants now owned; output (estimated) from same p lan ts for year 
1902, from $9,000,000 to #10,000,000.

Authorized capital stock: P referred  6 per cent non-cum ulatlve. w ith 
preference as to assets and dividends, $4,000,000; common, $6,000,- 
000; outstanding, preferred, $3,923,300, and common, $5,885,000; 
all full paid and in $ 100-shares. Bonded debt: $3,000,000 1st m ort
gage 6 per cen t sinking fund gold bonds, payable Ju ly  1, 1931; in
terest .January and July; C ontinental T rust Co . trustee ; tran sfe r 
agents for stocks and bonds, K essler & Co.; reg is tra r of stook, Conti
nental T rust Oo.

LOCATION OF PLANTS.
Company owns In fee the following properties:

Mo. Oa'p’y. No. of
N am e— Location. Acres. Tons. B uild ings.

S tan d ard  M illing & S m elting  C o.O olorado C ity. 78-55 12, 00 12
C olorado Ph ila . R ed u ctio n  Co. .C olorado  C ity. 87 88 3.1,000 11
Union Gold ifix traeit n  C o ...........F lo ren ce , Col. 80-00 12,000 11
M etallic E x tra c tio n  Co ...........  .F lo re n c e , Col, 45-39 12,000 l l
N ational Gold E x tra c tio n  C o......F lo rence , Col. 23-60 5,000 6

Do ore sam pling  p la n t ............. Crip. C reek,C ol, l'OO 6,000 2
Ore contracts in hand Insure ample ore supply for the full operation 

of the Standard, Colorado and Union p lan ts for a period of tim e ex
ceeding two years. The Metallic plant a t  Florence is handling 10,000 
tons per m onth of tailings from an accum ulation of about 600,000 
tons made In the early operation of the M etallic p lant, and containing 
a small percentage of gold, whloh oan now be ex tracted  by m odern 
methods. The N ational p lan t la p ractically  a  new p lan t, and Is 
held In reserve in the event of aooldent to any of the  o ther p lants. 
The company is not doing any mining. All buildings are substan tia l 
and modern; heavy atone foundations, Iron clad superstructure .

The mortgage securing the bonds provides for a sinking fund of 
$50,000 per annum , payable semi annually, w ith which the  tru stee  is 
to purchase the bonds a t not to exceed 110, or if th a t is not possible, 
to draw and call the same for the sinking fund. The company contin
ues to pay to the tru stee  the  in terest on the bonds so acquired by the 
sinking fund, for lu rth e r purchase of bonds. The com pany reserves 
the right to redeem and pay off any or all of the  bonds on the first day 
of Jan u ary  or Ju ly  of any year after Ju ly  1 ,1902, a t  110 per cen t of 
their face value, irrespective of the  sinking fund provisions.

The profits for the six m onths ended Ja n . 31, 1902 (January  esti
mated), were $493,313; in terest on first m ortgage 6s, patd Ja n . 1, 
1902, $90,000; pref. (quarterly) dividend, Jan . l, 1902. I 1# per cent, 
from quarter profits ending Oct. 31 ,1901, $58,849; balance, surplas, 
Feb. 1, 1902, $344,463.

BALANCE SHEET NOV. 1, 1901.
Assets -*• $

P lan tjp a ten ts .e to ..........12,191,581
Cash in banks _ .........  47,765
Accounts rece ivab le ... 19,033 
Ores and m aterials . . .  515,134
Outside investm en ts... 215,000

L ia b ilitie s— $
Common sto o k ............. 5,866,300
Preferred stock ............  3,910,800
F irs t m ortgage bonds. 3,000,000 
Accounts payable, inol.

taxes due for 1 9 0 1 ... 18,100
Profit and loss..............  193,313

T o ta l....................... .12,988,513 T o ta l..........................12,988,513
Note.—“P lan ts, pa ten ts , etc.” is partia lly  oomposed of the  cost to  

the company of the six  p lan ts above nam ed, $6 448,480.
Directors.—J. A. Hayes, Charles L T u tt (President), Charles M- 

MaoNelll (Vice-President and M anager), and Spencer Penrose (Secre
ta ry  and Treasurer), all of Colorado Springs, Col.; W. K. G illett and 
Rudolph E. F. Fiinsoh, New Y ork City, N. Y.; K. K. M aoLaren, Jersey- 
City, N. J .—V. 74, p. 331.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING- STREET ROADS.

A m erican R a ilw a y s .— Earnings.— Norm an M acLeod& Co. 
of Philadelphia say they have received the fo llo w in g  from  
official sources for the s ix  m onths ending D ec. 31, 1901: 
Gross earnings, $214,884; operating expenses, taxes, e tc ,, 
$55,190; net earnings, $159,190. They further say:

The company now pays dividends of 5 per cent per annum , and 
above earnings show th a t they are  earning over 8 per cent. The Presi
dent inform s us th a t for the  q u arte r ending March 30 (the la tte r  p a r t  of 
M arch being estim ated) gross receip ts have shown a  uniform  increase 
of about 23 per cen t.—V. 73, p. 1158.

A tch ison  Topeka <& S an ta  Fe R j —Listed.-—'The N ew  York  
Stock E xchange has listed the $30,000,000 4 per cent serial 
debenture gold bonds, series A  to L, issned per plan in  V . 74, 
p. 150, 204; Y. 74, p. 823. " "

B irm in gh am  B e lt  K R ,- ‘Bonds.—The com pany recen tly  
authorized $1,500,000 of 5 per cent gold bonds dated Jan. 1, 
1903, and due Jan. 1, 1922, but subject to  ca ll at par and i n 
terest as an entire issue at aDy tim e on four w eeks’ notice. 
The interest is payable in Boston a t th e  office of the Old 
Colony Trust Co., the m ortgage trustee, on Jan. 1 and Ju ly  
L —Y . 74, p. 829, 679.

Canadian N orthern  B y  .-—Exchange, of Bonds,—The com 
pany recently offered the holders o f the £ (00,000 thirty-year  
Ontario D ivision first m ortgage per cen t debentures the 
privilege of exchanging the sam e for an equal am ount of 4 
per cent bonds, unconditionally  guaranteed, both as to prin
cipal and interest, by the G overnm ent of M anitoba, The 
new  bonds are of an authorized issue of £1,190,000, m aturing  
June 80, 1930, interest being payable June 80 and D ee, 80, 
See V . 72, p. 437, 338; V. 74, p, 477.

C anastota  & M o rr lsv ille  (E le c tr ic )  B y .—T he N ew  York  
State Railroad Com m ission has sanctioned the m aking o f a 
m ortgage for $300,000 and the increase o f the capital "stock 
from  $300,000 to $300,000, in  connection w ith  the construction  
of the road, w h ich  is  to  run from  Canastota to M orrlsville, 
N . Y ., a distance of 15 m iles. A m ong the directors are L. 
W . Burrows o f M orrlsville and N. R. F atten  o f Oauastota.
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Central M arket S treet Ry., Columbus, 0 .— F ranch ise .— 

This company’s franchise provides tha t tickets shall bo sold 
at the ra te  of 8 tickets for 35 cents, and that, transfers shall 
be issued to all lines en tering  r r  using the Columbus London 
Sc Springfield Ry. Co. in ternrban loop. The streets on which 
the company m ay operate are as follows :

lUcli St., 5r,li S t ,  Donaldson St.. L ivingston Avo., Mohawk St., UninhArd 
Ave., Jaeger St... H anford St., till s t., llossack SI., Imils A vo.'and Parsons 
Avo. to  the south corporation lino of said oily of Oolumhus. Also ho 
ginning a t tho in tersection  of Itinh and Third Sus., where said com pany’s 
tracks avo now laid; thonce north  on Third St. over tho  tracks or the i olum- 
bus London & Springfield ity. Co.; to  Hay St..; thonce no rth  on T h ir l St. to 
C hestnut St.; thence oast on C hestnut St. to  4tli Hi.; thouco uo rih  on 11 h St. 
to W arren St.; thence west on W arren St., to Summit St.; thence north  on Sum
m it St. to  tho north  corporation line of said city.

The bonds are $1,000 gold 5s, dated Jan . 1,1903, due Jan . 1, 
1933, bu t subject to  call after Jan . 1, 1907, a t 110 and in te r
est. The President is S. B. H artm an ; Secretary, F rank  W. 
M errick .-Y . 74, p. 726, 679.

C entral Pacific RR.—Judgm en t by D e fa u lt.— At San Fran- 
cisoo, on April 34, Judge Morrow, in the United States Circuit 
Court, ordered the entry  of a judgm ent by defau lt against 
the Central T rust Co,, the U nited States T rust Co. and the 
C entral Pacific Ry. Co. of U tah, on the supplem ental com
plaint. filed June  27, 1899, in the  case of W alter Morehead 
and others, to  enforce the paym ent of 420 shares of stock of the 
C entral Pacific RR. (predecessor of the R ailw ay), an account
ing, etc. The defendants will ask, it is supposed, to have the 
case reopened.—V. 73, p. 82.

Chicago Rock Island  & Pacific Ry.—L is te d .—The New 
York Stock Exchange has listed $3,000,000 additional general 
m ortgage 4 per cent gold coupon bonds of 1988, m aking 
the to tal listed to date $58,581,OfiO. Of the  additional bonds 
$2,000,000 were issued for new equipm ent and $1,000,000 for 
second track , construction of F o rt Sill branch (36 miles), real 
estate, track  elevation, etc.—V. 74, p. 829, 775,

Choctaw Oklahoma & Gulf RR .—D isso lu tion  o f V oting  
T ru s t.—I t  is understood th a t in accordance w ith an agree
m ent entered into w ith  the new stockholders, the  present d i
rectors of the company and also a t least four members of the 
voting tru s t are to  resign. A w ritten  request, i t  is stated, 
has been signed by a m ajo rity  of the stockholders asking 
th a t the voting tru s t be dissolved.—V. 74, p. 829, 775.

Cincinnati & Ind iana  W estern RR.—New S tock .—The 
shareholders will ypte a t the office, No. 30 Atlas Bank B uild
ing, No. 518 W alnu t St., C incinnati, Ohio, on May 22, upon 
the question of increasing the capital common stock from  
$500,000 to $900,000. The directors include:

W. A. Bradford Jr., Henry A. Christy, John A. 8. Graves, H. D. 
Peek. See Cincinnati Richmond & Muncle item, V. 74, p. 528.

Columbus Delaware & Marion E lectric RR .—Change in
C ontrol -  C onstruction .—J. E. L atim er and J . W. Holcomb 
of Cleveland recently sold the ir interests in  th is company to 
John  G. W ebb and J . S. H arsm an, who were previously pro
m oting an opposition enterprise, bu t are now actively en
gaged in com pleting the Columbus Delaware & Marion, from 
Columbus to M arion, O., a distance of 45 miles. The line is 
expected to  be in operation in about th ree m onths. The 
capital stock is $1,000,000, and there is an authorized issue of 
$1,000,000 first m ortgage 5 per cent 20-year gold bonds, dated 
May 1, 1901. The present officers are: J . S. H arshm an, Presi
dent; T. A. SimoDS, Vice-President; F . D. Simons, Secretary; 
John G. W ebb, T reasurer.—V. 72, p. 1135.

Columbus Sandusky & Hocking RR .—R e tu r n  o f  Depos
ited  B onds—O ption to Sell.—The general m ortgage bond
holders’ committee, consisting of John  G. Carlisle, Charles 
8. H inchm an and Joseph F. Randolph, announced on A pril 
2 th a t the deposited bonds would be returned., upon paym ent 
of $15 per bond, representing their expenses, counsel fees, 
compensation of T rust Company, etc., or m ight a t  the option 
of holders he sold a t $50 per bond, less $15 for expenses as 
aforesaid. The com m ittee said in substance:

Owners of general mortgage bonds who have deposited their bonds 
with the North American Trust Co. are hereby notified that the suits 
referred to in the instrument of transfer, after numerous hearings, 
both In the courts of the United States and of the State of Ohio, have 
resulted unfavorably to the general mortgage bonds. The result is, 
that when the property is sold a sum approximating $4,000,000, 
should the proceeds amount to that, will be applied In pa> ment of re
ceiver s certificates and prior lien bon is which I ave been adjudged  
prior to the general mortgage bonds. This result Is reg ard ed  by the 
committee as depriving those bonds of any value that Is it all likely to 
be realized from proceeds of a judicial sae .

Thei committee have sucoeeoed, however, In obtaining from parties 
already holding large amounts of the railroad company’s securities of 
all kinds, an option to sell the bonds on deposit, with the North Amer- 
can TrustCo. for $50 each [less $ i5  for committee’s expenses, etc.], 
if presented to the Standard Trust Oo. of the City of New York, on or 
before April 2) , ) 902. Tols option the committee w ill avail Itself of 
only as to bonds the owners of which may reqaest It so to do.

In case the bondholders neither accept this option nor p a y  the $15 
per bond, the North American Trust C'o. and the committee w ill pro
ceed to satisfy those obligations for which the committee w as author- 
ized to pledge the bonds, by selling them at public auction. A ny sum 
which may be realized, up to $15 per bond, will be applied to compen
sation of the, North American Trust Oo. and the committee; the b a l
ance will be paid over to the owners of the bonds.

O pposition .— Lincoln, Caswell & Co,, 18 W all S treet, re
quest holders of general m ortgage bonds who are not satis- 
tied w ith the above term s to communicate w ith  them .

A u ctio n  Sale.—Adrian H. M uller & Hon will Bell at auction 
on April 28, 1902, a t 154:B0 o’clock, a t No. I l l  Broadway, “ by 
order of Jonn G. Carlisle, Charles 8. H inchm an and Joseph 
F, Randolph, committee, and N orth  Am erican T rust Co,, 
pledgee, about $700,000 general mortgage bonds of the Co
lum bus Sandusky & Hocking RR. Co.” This sale is in ac
cordance w ith the above notice.—V. 73, p. 1263,

F air Haven <& W estville RR., New Haven, Conn .—New
S to c k —C onsolidation .—The shareholders will vote, May 1, 
on a proposition to issue $3,300,000 additional slock in order 
to absorb by consolidation the W inchester Avenue RR. Co., 
already controlled.—V. 73, p. 82.

Great Northern Ry.—L isted .—The New York Stock Ex
change has listed $2,278,000 addititional M ontana Extension 
first mortgage 4 per cent gold bonds of 1987 of the St. Paul 
Minneapolis & M anitoba, m aking the  to tal am ount listed to 
date $10,185,000. Since the last listing  of bonds of th is issue 
(October, 1900,) there have been bn ilt, a t large expense, 44 
miles of new line between Pacific Junction , Mont., and the 
sum m it of the Rocky M ountains, and 65 miles between P a 
cific Junction  and G reat Falls, M ont, m aking the to tal m ile
age covered by the above m ortgage: Main single track , 867 
miles; side and passing tracks, 128 m iles.—Y.74, p. 829, 680.

H av erh ill P la is to w  & N ew ton (M ass.) S tre e t Ity .—New 
Securities.—See M anchester & H averhill S treet Ry. below.

Hudson Pelham  & Salem (M ass.) S tree t Ry.—New S ecuri
ties.—See M anchester & H averhill S tree t Ry. below.

Indianapolis N orthern T raction Co.—E xtensions fo r  
U nion Traction  Co. o f  In d ia n a p o lis .—This company was 
recently incorporated in  Indiana w ith  $3,500,000 of a u th o r
ized capital, by officers of the Union T raction Co. of th a t  
S tate  to absorb the Central T raction Co. (controlled by th e  
same in terests), which was building a line from  Indianapolis 
to Kokomo, via Noblesville, Cic«ro and  Tipton, to  com plete 
th a t line and to  extend it  from  Kokomo to L ogarsport, and  
from Kokomo to  Peru, and from  Elwood to  Tipton. Geo. F . 
McCulloch, President and General M anager of the U nion 
Traction, is quoted as sajiDg th a t the securities have all been 
underw ritten  by an Eastern syndicate. See map. etc ., on 
pages 8 and 9 of the Street Railway Supplement.—V. 74, 
p. 428, 381.

Lake Shore E lectric R y.—Receiver's C ertificates.— T h e  
Court has authorized the  issue of $292,730 receiver’s cer
tificates to provide for necessary im provem ents.—V. 74, p. 
775, 630.

Lebanon Springs RR.—S u it ,— A su it has lately  been 
brought in the U nited States C ircuit Court for the N orthern  
D istrict of New York, to  enforce the lien of $350,000 of re
ceiver’s certificates, issued by the  Receiver of the  Lebanon 
Springs RR. Co. some years ago. The Lebanon Springs RR. 
was foreclosed in  1900 and is now a p a rt of the R u tland  RR. 
system .—V. 70, p. 841.

Lehigh Valley RR.—L a ke  Shore’s S tock H o ld in g s.—The 
report of the Lake Shore & M ichigan Southern RR. (New 
York Central system) shows th a t th a t company holds $3,200,- 
000 par value of Lehigh Valley RR. stock, acquired a t a cost 
of $1,920,000. H. McK. Twom bly entered the board of th e  
Lehigh Valley in February , 1901, to represent the V anderbilt 
interests. See report, page 879.—V. 74, p. 148, 203, 209.

Louisiana & Arkansas R R.—R e fu n d in g .—The present 
bonded debt of $600,000 a t 6 per cent is to  be paid off and a  
new issue of $1,500,000 of 5 per cent 25-year bonds pu t on th e  
property for refunding, betterm ents and extensions ; to tal 
authorized issue, $4,500,000, lim ited to $15,000 per m ile. The 
n e w  bonds w ill bs placed by Fisk & Robinson of th is city.

The line extends from  Stam ps, A rk., to  W innfield, La.? 125 
miles. Extensions are proposed northerly  from  Stam ps to  
Hope, 23 miles, and southerly from  W innfield to  A lexandria, 
40 miles, easterly from  W innfield to N atchez, Miss., 89 miles. 
Authorized capital stock $3,000,000 : outstanding, $765,000, 
to be increased to $1,500,000. Four dividends were paid, a t 
irregular intervals, in 1900 and 1901.

The earnings for the calendar years 1901 and 1900 w ere as 
follows : ,

Tear. M iles. Gross. Net. Charges. B alance.
1901 ..........  92 $404,832 $149,597 $24,268 $125,329
1 9 0 0 .........  70 265,035 113,190 8,261 104,926

P residen t,'W illiam  B uchanan, Texarkana, A rk .—V. 70, p. 
1219,

L ouisv ille  & N ashville  R R .—L isted .—The New York Stock 
Exchange has authorized the listing May 7 of the $5,000,000 a d 
ditional capital stock recently sold, m aking the to ta l am ount 
listed $60,000,000.—V, 74, p. 830, 775.

M anchester (N. HA & H a v e rh ill (M ass,) S tre e t Ry.—New 
Securities.—W. D. Lovell, the prom oter of the system  of 
street railw avs of which th is company is one, recently  ap 
plied to the New Ham pshire S tate R ailroad Commission fo r 
permission to  increase the capital stock and bonded indebted
ness of the following roads, building or projected, to the 
am ounts named below :

Total ,---- Increase.-----, ,— Making total—,
street Railway. miles. Stock. Bonds. Stock. Bonds.

M anchester & H averhill S t.R y ........  23 $350,000 $350,00 $350,000 $350,000
Hudson Pelham  & Salem S tree t Ry. 2Hj£ 76,000 75,000 376,000 375,000
Portsm outh  & E xeter S treet Ity . . .. 14 15,000 ........  165,000 146,000
Seabrook & H am pton S treet I ty ....... 6 5,000   56,000 45,000
H averhill Plaiston & Newton St.R y. 9 lO.OoO ................. 160,000 145,000

M anistique M arquette  <te N o rth e rn  RR.—In co rp o ra ted .— 
This company has been incorporated in M ichigan w ith  $2,- 
000,060 capital ■stock, to purchase the M anistique & N o rth 
west. Ry., runn ing  from  M anistique, M ich,, on Lake Michi
gan, northerly  to  Shingleton on the D uluth South Shore & 
A tlantic, 29 miles, to extend it  30 miles and to operate i t  in 
connection w ith a car ferry  between M anistique and N orth- 
port, Mich., on the Traverse City Leelenau & M anistique RR. 
Incorporators: R R. Metheany, B. B. M etheany. J . H . P. 
H ughart and E. H. Barnes of G rand Rapids and D. W . K auf
m an, S. R. K aufm an and N. M. K aufm an of M arquette.



884; 1H E C H R O N IC LE [You LX XIV .

See item regarding Traverse City Leelenau & Manistique 
RR. on page 776 of last week’s Chronicle.

Car Ferry  —Contracts have been awarded by R. R. 
Metht-any and D an ie l Kaufm an for two 30-ear ferry boats 
to ply between Maniauque and Northport.—V. 74, p, 776.

U auisllque & N orth w estern R y.—See Manistique Mar
quette & N orthern RR above.—V. 74, p, 776.

M ankato (M inn.) and St. P e te r  Ry. & L igh ting  Co.— 
Honda \ press despatch trom Mankato, Minn., states th a t 
the promoter^ ,g this new enterprise have authorized J . H. 
Collins to negotiate the sale of $360,000 to $400,000 of 5 per 
cent bonds at not less than 85, to meet cost of construction.

M arket S tree t Elevated Passenger Ry., P h iladelph ia .-— 
Subw ay Franchise Or anted .—Mayor Aahbridge on April 10 
signed the ordinance granting a franchise to this company to 
build an underground railway under M arket Street from 
the Delaware Elver to the county line, or any part thereof, 
w ith the righ t to come upon the surface of Market St. be
tween 62d St. and the Schuylkill River; said railway to be 
operated by electricity or any power other than steam. Work 
m ust be begun w ithin one year and be completed w ithin 
three years thereafter. Under the franchise the company is 
required to lay improved grooved rails and re-pave w ith 
asphalt the entire street surface on the lower portion of the 
route extending from Front, a t the Delaware River, to 15th 
St. John B. Parsons, President of the Union Traction Co., 
who will probably be the President and General M anager of 
the new company, has been quoted as saying th a t work on 
the subway will begiu w ithin a few weeks after Ju ly  1 next, 
when the Union Traction lease will go into effect. See “ Phila
delphia Street Railways,” V. 72, p. 1188.

M issouri Kansas & Texas Ry.—L isted .—The New York 
Stock Exchange has listed $270,060 additional common stock, 
making the total am ount listed $55,550,800; also $804 000 ad 
ditional first mortgage extension 5 per cent gold bonds of 
1944, m aking the  total listed $1,972,000. Tne additional 
stock and bonds were issued for the purchase of the F t. Scott 
Iola & W estern R R ., 15 miles in length.—V. 74, p. 830, 427.

M orris  & Essex R R .—L isted ,—The New York Stock Ex
change has listed the $7,000,000 first refunding gold mortgage 
guaranteed 3% per cent bonds.—V. 74, p. 681, 206.

New York & Je rsey  City T erm ina l U nderground Ry.— 
Incorpora ted :—This company was incorporated at Albany 
on A pril 8, w ith $100,000 authorized capital stock, to  operate 
an underground tunnel railroad 6 miles in length from J e r 
sey City to P ark  Ave. and 57th S t., New York City, under 
the following streets in this city :

From  W est St. and B a tte ry  Plaoe to  G reenw ich S t„ to  T rin ity  P laoe, 
to  C hurch St., to  Dey St., to  B roadw ay and  Vesey S t., to  P a rk  Bow, to  
C entre  S t„ to  New E lm  St., to  G reat Jo n es S t., to  L afay ette  P lace, to  
A ator P lace, to  8 th  8t., to 9 th  St., to  Fourth  Ave., to  42nd St., to  G rand 
C entra l Depot, to  P a rk  Ave., to  57th  St., connecting  a t 57th  St. w ith  
th e  New York C entra l, eto., ro ad s; also a b ra n ch  from  34th  St. and 
4 th  Ave, u n d e r 34th  St. to  th e  E a s t R iver.

The directors are as follows :
H en ry  M. B lack (55 B roadw ay), Ja m es M. F isk  (99 N assau St.), 

W illiam  M. C larke. Jo h n  M. Thom pson, Nelson S. E aston , L. B ussell 
C lapp, F ra n k  H . Quim by, H en ry  U  B oughton  and  C harles E . Dodge 
of New York City.

The company, it is stated, is the successor of another of 
sim ilar character, bu t w hat financial backing, if any, it pos
sesses does not appear,

New York & Je rsey  RR.—Operations Resum ed.—Prelim i
nary construction work was begun some days ago and con
tracts for the completion of the tunnel will, i t  is stated, be 
placed shortly.—Y. 74, p. 577, 386.

New Y ork & P o r t  C hester (E lec tric ) Ry.—S ta te  Com
m ission G rants A p p lica tio n .— The New York S tate Railroad 
Commission on April 9 .granted the company permission 
to construct a four-track third-rail electric railway from  
W illis Ave. and 132d St., New York City, northeasterly 
through Fordham , W illiamsbridge, Mount Yernon and 
New Rochelle to a point on the boundary line between New 
York and Connecticut, a  distance of 21 miles; also a branch 
of 2 miles to  Clason’s Point, Long Island Sound.

The road w ill be operated on private righ t of way, w ithout 
grade crossings, and will connect w ith the rapid transit sub
way system at 117th St. and w ith the new east side road near 
140th St. I t  is proposed to run  about 200 tra ins each way 
daily, the schedule tim e for express trains from  P o rt Chester 
to  the City Hall, New York, to be 54 m inutes. The fares will 
be about one-tbird those now charged. The cost of road 
and equipment ready for operation i t  is estim ated will be 
about $10,000,000. Injunctions will probably delay con
struction  un til the necessity for the road is passed on by the 
Supreme Court. W illiam C. Gotshall, 76 W illiam St., is 
President. —Y. 78, p. 83.

N o rth ern  Securities Co . —L itig a tio n .—The U nited States 
Supreme Court, on A pril 21, granted leave to the State 
of W ashington to  apply for an in junction to prevent the com
pany from exercising control of the N ortheru Pacific and 
G reat Northern. A sim ilar application from the State of 
M innesota was recently denied (V. 74, p. 478).

The bill of complaint in the sim ilar suit brought by the 
S tate of Minnesota was filed in the Ramsay County D istrict 
Court a t St. Paul on April 15—V. 74, p. 776, 681.

Oregon RR. & N avigation Co.—L is te d .—The New York 
Stock Exchange has listed $1,241,000 additional consolidated 
mortgage 4 per cent gold bonds of 1946, making the total 
listed $21,482,000. Of the additional bonds $135,000 were 
issued on account of first mortgage 6s retired, and the re

mainder to provide for construction, betterments and new 
equipment.—V. 74, p, 880, 380.

Pacific Electric Ry. of Los Angeles.—Bond! Bale.—The 
first $1,000,000 of the $10,000,000 40-year 5 p, c. gold bonds 
was on April 7 largely over-subscribed by California in
vestors at 107, less three months’ interest (the bouds do not 
carry interest until July 1), making the net price 105%, The 
trolley lines now building and in contemplation will, it is 
expected, call for the issue of an additional $1,500,000 in the 
not distant future.—V. 74, p. 528, 827.

Pennsylvania New York A; Long Island RR.—P ennsylvania  
Tunnel R oad .—This company was incorporated at Albany on 
April 21 with $20,000,000 authorized capital stock, in $100 
shares, to construct for the Pennsylvania RR. an under
ground road 5 miles in length from a point under the Hudson 
River, on the boundary line between the States of New York 
and New Jersey, at a connection with the railroad of a cor
poration organized under the laws of New Jersey (the Penn
sylvania New Jersey & New York RR. Co. was incorporated 
in New Jersey Feb. 13; V. 74, p, 478), and opposite West 80th 
and West 35th streets, Manhattan Borough, to a connection 
with the Long Island RR. in Long Island City, Directors:

A. J . C assatt, Thom as DeW itt Ouyler, C lem ent A. Grisoom, Jo h n  P . 
Green, C harles B. Pugh, S u th e rlan d  M. P revost, W. H. B arnes, Sam uel 
Rea and W illiam  H, B aldw in J r .

This company will carry out the plan outlined by the Penn
sylvania RR. Co. in its last annual report (V, 74, p. 538—see 
also V. 73, p. 1264) It apparently supersedes the Pennsyl
vania-New York Extension RR,, incorporated last Decem
ber (V. 73, p. 1265), See certificate of incorporation In full in 
advertising columns of the “ New York Herald,” April 28.

P ennsy lvan ia  RR.—R ig h t to Subscribe E xp ires  M ay 1.— 
Attention is called to the fact that the privilege given to 
stockholders, under circular of March 12, 1902, to subscribe 
to the new issue of 3% per cent convertible gold bonds, ex
pires on May 1st proximo, and that the right to subscribe 
will cease with the closing of business on that date.—Y. 74, 
p. 880, 577.

Portsmouth & Exeter (N. H .) Street Ry.—IVew Securities. 
—See Manchester & Haverhill Street Ry. above.

Rhode Island  Co.—Incorpora tion .—The amended bill in 
corporating this company with power to purchase, lease or 
control gas, street railway, electric lighting companies in- 
coroorated in Rhode Island was passed by the Rhode Island 
Legislature several weeks ago. The company’s purpose, it 
is understood, is to bring under one management the United 
Traction & Electric Co. of Providence (stock $8,000,060, divi
dends 4 per cent per annum, see S t r e e t  R a il w a y  Su p p l e 
m e n t , page 77), the Providence Gas Co. (stock $2,750,000, in 
$50 shares, dividends 8 per cent yearly) and Narragansett 
Electric Lighting Co. stock $2,000,000, in $50 shares, divi
dends 8 per cent yearly. The new company’s authorized 
capital stock ($2,000,000) may be increased on vote of ma
jority shareholders.

The Incorporation Act provides as follows:
The Rhode Is lan d  Go. shall pay  a ta x  to  th e  S ta te  on its  gross e a rn 

ings from  the  s tre e t ra ilw ay  lines leased, owned, or operated  by  i t  
w ith in  th e  S ta te  a s follows, viz.: U ntil Got. 1 ,1 9 0 2 ,1  p e r  cen t upon  
such gross earnings; th e re a fte r , and u n til Oct 1 ,1 9 0 3 , i q  p e r cen t 
upon such gross earnings; th e rea fte r , and u n til Oct, 3 ,1904 , i q  p e r 
cen t upon such gross earnings; th e re a fte r , and  u n til Oct. 1 ,1 9 0 5 ,1 %  
per cent upon such gross earn ings, and th e re a fte r  2 per cen t annually  
upon such gross earnings.

Representatives of the United Gas Improvement Co. of 
Philadelphia have been examining the gas property and it 
seems likely that that company is back of the new organiza
tion.—V. 74, p. 578.

Richm ond P assenger & Pow er Co.—C onsolidation.—Sse 
Virginia Passenger & Power Co. below.—V. 73, p. 1314,

Richmond Traction Co.—C onsolidation.—See Virginia 
Passenger & Power Co, below.—V. 72, p. 1189.

Rutland R R .—President Resigns.—P. W. Clement has re
signed from the presidency.—V. 74, p. 728, 268.

St. Louis Southwestern Ry.—Listed.—'The New York 
Stock Exchange has listed $10,600,000 mercantile Trust Co. 
deposit receipts, issued and to be issued, for second mortgage 
income bond certificates, per plan in Y. 74, p. 831,

D eposits,—  Further deposits of second mortgage incomes 
may be made with the Mercantile Trust Co. on or before 
May 3, 1902, upon the terms mentioned in notice of Feb. 6, 
1902.—Y. 74, p. 328, 831.

Seabrook & Hampton Street Ry.—Yew Securities,— See 
Manchester & Haverhill Street Ry. above.

Southern Ohio Traction Co.—C onsolidation.— The share
holders will vote May 7 on a proposition to absorb by con
solidation the Cincinnati & Northwestern Electric Ry,, ex
tending from Spring Grove Ave., Cincinnati, to Mount 
Healthy, six miles, of which three miles are double tracked.

R eadjustm ent o f  Securities.—The shareholders will also 
vote May 7 on a plan to readjust the company’s capitaliza
tion, increasing the authorized capital stock from $3,000,000 
to $5,000,000, and making a consolidated mortgage for $5,000,- 
000. The immediate issue of new stock will be $8,000,000. 
of which $2,000,000 will be given in exchange, $ for $, for 
the old stock. Of the new bonds $3,800,000 will be reserved 
to retire the existing bonds at or before maturity; $1,500,000 
will be issuable only for future requirements as stipulated 
in the mortgage, and the remaining $1,300,000 will be dis
tributed to the stockholders of the Southern Oh to Tract u>n. 
The present stockholders will therefore receive for then
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stock 60 per cent in bonds of the new issue and 100 per cent 
in new stock.

E arnings.—The earnings for the year ending March 31st, 
1902, were as follows: Gross, .$348,901; operating expenses, 
$185,526; net receipts, $163,375. Hamilton & Lindenwald 
Electric Transit Co., nine months, gross, $41,139; net re
ceipts, $14,145 —V. 74, p 328, 90.

Southern Ry.—A uthorized .—The stockholders on Wednes
day approved the proposed increase in number of directors 
from 11 to 12, and a lease, after merger, of Asheville & 
Spartanburg, Carolina Midland, South Carolina & Georgia 
and South Carolina & Georgia Extension Ry.—V. 74, p. 831, 
777. -

Toledo Railw ays & Light Co.—E xtension o f  O ption.—J. 
& W. Seligman of New York, who have had under advise
m ent the purchase of the controlling interest in  this property 
held by the Everett-Moore syndicate, on Tuesday requested 
th a t their option be extended for a period of two weeks. 
The option is said to be a t $30 a share.—V. 74, p. 269, 96.

Union Railway Power & Electric Go.—Incorporated .— 
This company was incorporated in New Jersey on April 12 
with $6,000,000 authorized capital stock, the incorporators 
being Nelson R. Vanderhoof, W. Mands Greene and Edward 
Cuddy.

Union Traction Co. of Indiana.—E x te n s io n s— See Indian
apolis N orthern Traction Co. above.—V. 74, p, 428, 881.

United Railroads of San Erandsco.—S tr ik e .—A strike of 
conductors and motormen for various changes, including a 
ten-hour day and an advance in wages from 22 to 25 cents an 
hour, was begun on April 19. I t  was hoped to conclude a 
settlement yesterday.—V. 74, p. 831, 631,

Virginia Passenger & Power Co., Richmond and P e te rs
burg, Ya.—Consolidation — The Merchants’ T rust {Co. of this 
city, representing a syndicate which controls the Virginia 
Passenger & Power Co. (successor of the Southside Ry. & 
Development Co. of Petersburg), and through it  the Rich
mond Passenger & Power Co. and the Richmond & Peters
burg (interurban) Electric Ry., has purchased control of the 
Virginia Electric Railway & Development Co. (V. 70, p. 284), 
Richmond Traction Company and W est Hampton P ark  R ail
way Co.

The aforesaid properties will all be consolidated under 
the title of the Virginia Passenger & Power Co.,' thus 
bringing under one management the street railways of 
Richmond, Manchester and Petersburg and the in ter
urban connecting lines; all electric-light and power business 
in the same places; water rights of the Jam es and Appomattox 
Rivers, and large holdings of real estate, including sites for 
manufactories. F ritz  Sitterding, President of the Virginia 
Passenger & Power Co., will be the executive head of the 
consolidated company. The la tter will make a consolidated 
5 per cent mortgage to take up at or before m aturity  the ex
isting bonds, to provide for improvements, etc.

Tbe present capitalization and mileage of the several com
panies are as follows:

Miles. Stock. Bonds.
Va.Pass.APow. Co.,PeterB’g 15 $3,COO,000 $1,000,000) See 
Richmond Pass. & Power Oo. 70 1,200,000 4,000,000 ; “Street
Richmond Traction Co..........  20 1,000,000 500,000! Railway
Rich. & Petersburg El. R y ... 22 600,000 600,000 J Sup’lem’t”
Westhampton Park Ry.......... 4 300,000 150,000 .
Vir.Elec. Ry. & Develop. Co.. .. 1,000,000 1,500,000 V. 70, p.284

Total..................................131 $7,100,000 $7,650,000
The Baltimore “ Sun” says:
From a reliable source It was learned that the price to be paid for 

the three properties is par of $50 a share for the stock of the Richmond 
Traction Co. and the Virginia Electrical Ry. & Development Co., and 
$20 a share for the stock of the West Hampton Park Ry. Co. It was 
said that the par of the latter stock is $25 a share.

The minority shareholders, we are informed, will be al
lowed the same terms as were given for the controlling in
terest.—V. 74, p. 682.

Wheeling & Lake Erie RR.—Purchase or Lease.—The 
shareholders will vote May 7 on a proposition to purchase or 
lease the property of the Chagrin Falls & Lake Erie RR. Co. 
or to aid in the construction of its railroad.—V. 74, p. 578,529.

Winnebago Traction Co.—New Officers.—Emerson Me- 
Millln has been elected President to succeed F. S. Donnell 
of Boston, who was reported last A ugust to have bought 
control.—V. 73, p. 446.

Zanesville Terminal RR.—Successor C om pany.—This 
company was recently incorporated in Ohio with $300,000 
authorized capital stock, presumably as successor of the 
Zanesville Terminal Ry., recently foreclosed. Incorporators:

Richard R. Rogers, Walter D. McKinney, James E. Mouer, Edward 
8. McOune, Ben B. Nelson.—V. 74, p. 682.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Allls-Chalmers Co.—New D irector.—Philetus W. Gates, 

President of the Gates Iron W orks of Chicago, has been 
elected a director to succeed William L. Elkins J r., deceased. 
—V. 74, p. 269.

Amalgamated Copper Co.—Reduction o f  Subsid iary  Com
p a n y 's  D ividend ,—Hee Boston & Montana Consolidated 
Copper & Silver Mining Co. below.—V. 74, p. 831, 579.

American Alkali Co.— S u it to Recover Prom oter's Profits. 
—In accordance with a resolution adopted by the share
holders a t their meeting last week, the company on Saturday 
laat brought snit in the United States Circuit Court to re-

f
cover from W. W. Gibbs his alleged “ secret profits” in the 
organization of the company, viz., $349,597 in cash, 15,900 
shares of preferred stock and 151,800 shares of common stock 
received in connection with the purchase of patents from the 
Commercial Development Corporation of England. -V. 74, p. 
831, 632.

American Reet Sugar Co .— New Low Price fo r  Beet Sugar. 
—Another low record price was established for beet sugar in 
London on Monday, April and May closing at 6s. 0%d. (See 
American Sugar Refining Co.,V. 74, p. 153.-V . 74, p.723, 632.

American Can Co.—Officers.—A t the annual meeting on 
Tuesday the following directors were nominated for five 
years: W arner M. Leeds, George G. McM urtry, L H. Lan- 
don and W. F. Dutton, the last two succeeding Henry W ick 
and Irvin Ayres. [The board in which the changes noted 
above have been made was given in V. 72, p. 628. J

Subsequently Vice-President F. A. Assmann was elected 
President to succeed Edwin Norton, who resigned because of 
ill health, and Vica President Henry F. Akin was made F irst 
Vice-President. The officers now are:

Officers.—President, F. A. Assmann; First Vice-President, H. F. 
Akin; Second Vice-President, T. G. Cranwell; Treasurer,F. S. Wheeler; 
Secretary, L. H. Landon.

Executive Committee.—E L . F. Akin (Chairman), F. A. Assmann; W. H. 
Moore, D. G. Reid, W. B. Leeds, W. T. Graham and F. S. Wheeler.

D ividend—R eport.—No action was taken a t the annual 
meeting regarding a dividend on the preferred stock. The 
annual report is given on page 881.

A cquisitions.—The company recently purchased the can 
factory of H unt Bros, a t Oakland, Cal., and leased the plant 
of the California F ru it Canners’ Association (see balance 
sheet page 881), the latter, it is said, producing 100,000,000 cans 
a year.—V. 72, p. 628.

American Chicle Co.—D ividend.—A month ago the di
rectors declared a dividend of 1 per cent on the stock, as 
compared with 2 per cent paid the previous quarter. On 
Thursday a second dividend of 1 per cent was declared. 
The officials declined to say w hether the present dividend is 
an irregular payment or the beginning of m onthly distri
butions, as some persons claim they have reason to believe it 
is intended to he.—V. 74, p. 96.

American (Round Lap B ale) Cotton Co.—Bonds.—The 
underw riting of the $2,000,000 8-year 6 p. c gold debentures 
was largely over-subscribed, and numerous inquiries for in 
vestment are being received. Charles H athaw ay & Co. of 
this city will presently offer a block of the issue for public 
subscription at par or above. Behind the bonds are the stocks 
of all the subsidiary companies, am ounting to $2,425,- 
000 and patents valued at $4,000,000, The company’s Presi
dent is now Albert C. Case of New York, form erly a partner 
of Andrew Carnegie, and its Executive Committee includes 
Mr. Case, James G. Cannon, Vice-President of the F ourth  
National Bank, New York, and Cornelius N. Bliss. The com
pany’s presses turned out last year about 500,000 round bales 
of cotton, and are expected the coming season to produce 
about 800,000 bales. The presses are m anufactured by a 
Chicago concern.—V. 74, p. 832, 153.

American D istrict Telegraph Co. of New York City.— 
Officers.—The following new officers have been elected :

Col. R. O. Clowry (President of Western Union Telegraph Co.), 
President, in place of Gen. Thomas T. Eckert, resigned; William H. 
Taylor (Vice-President of Bowling-Green Trust Co.), Vice-President, 
In place of C. A. Tinker, resigned. Col. Clowry was chosen a director 
to succeed Henry K. 8heldon.—V. 74, p. 153, 203, 207.

American Ice Co.—D ividend Deferred  ,on Common Stock  
—Collateral T rust B onds.—The directors have voted to  defer 
the payment of a dividend on the common stock and to  
authorize the making of an issue of $5,000,000 5 per cent 
collateral tru st bonds. President John D. Schoonmaker in a 
circular says in substance:

Many underlying Ponds and mortgages of subsidiary oompanles 
have been maturing and many plants erected and purchased, the 
money for which has come out of current receipts. The company now 
has all the plants and facilities it needs for the present conduct of its 
business and does not contemplate or desire any further expenditures 
for that purpose.

The board has decided to issue $5,000,000 5 per cent eollateral 
trust bonds, $3,084,000 of which are to be issued only to retire all ex
isting bonds and mortgages as they mature. The balance will be sold 
to provide additional working oapltal as required. The outlook is 
very satisfactory. The company has in its houses about 4,000,000 
tons of first class ice, which, with the products of its maohines, is am
ple for this season’s business. The sales are steadily running ahead of 
the previous year.—V. 74, p. 729, 579.

American Lum ber Co.—Stock Offered.—This company is 
offering for sale a block of its $8,000,000 capital stock at 
$2 50 per share, the par value being $10. An advertisement 
says: “ The company owns in fee simple 292,626 acres of land 
in New Mexico, on which there are now standing over two 
billion feet of white pine tim ber which, it is estimated, can 
be manufactured and put on the m arket a t a profit of $9 per 
thousand feet.” The President is A. R. Chapman, form erly 
of Petoekey, Mich.; Vice-President, E. E. Crepin; Secretary 
and Treasurer, George D. Harding. General office, Chicago, 
111.—See V. 74, p. 96.

American Sparklets Co.—JSew N am e.—The company, for
merly known as the Compressed Gas Capsule Co., on Jan . 1 
changed its name to the American Sparklets Co., bu t 
is still operating under the old charter. The capital stock 
was reduced from $15,000,000, divided into $1,500,000 preferred 
stock and $18,500,000 common stock, to $2,500,000, divided 
into $1,000,000 preferred stock and $1,500,000 common stock. 
Old stockholders of the Compressed Gas Capsule Co. received 
for every share of preferred stock turned in one share of pre
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ferred stock of the American Sparklets Go., and for each ten 
shares of common stock turned in one share of common stock 
of the American Sparklets Go. The par value of the stock is 
$'00 per share. At the time of reorganization an issue of 
$80 U 00 6 par cent bonds was placed upon the patents and 
plant of the company. John Auchincloss is President, J . P. 
! uufee Jr., Vice President, Calhoun Latham, Secretary and 
Treasurer. See Compressed Gas Capsule Co., V. 74, p, 682.

American Steam ship Co, of West V irgin ia.—L u te d  — See
U nited States Steel Corporation below.—V. 72, p. 892.

American Steel Casting Co.—Called Bonds,—Nineteen first 
mortgage 5 per cent 15 year gold bonds of 1897 have been 
drawn and will be paid May 1 at the Guaranty Trust Co., at
par and interest. — V. 73, p. 288,

American Window Glass Co.—New Inven tion .—Humphries 
Miller of Pittsburg, in his weekly market letter, said re
cently:

A nother fact or bearing  upon W indow Glass, w hich has n o t y e t re  
oeived paollo recognition . Is the  glass-blow ing ln v e n tio n th a t has been 
perfeoted , and of which we und erstan d  the  Am erican Oo. will have ex- 
olnsive m e  in th is  country . S tripped  of a ll technical term s, It m ay 
be said th a t  in  the  sam e leng th  of tim e the  m achine will produce five 
tunes as m uch glass aa can  be m ade by h an d  and a t  one-seventh  the  
cost of m anufactu re . This Is the  published estim ate  of th e  ex p ert of 
the -’N ational G lass B udget.” and from  w ha t we can  learn  i t  la no t 
over-stated . Of coarse  It will be m onths before  th e  benefits of th e  
econom ies th a t  will follow its  in troduction  will be fe lt In the profits of 
th e  com pany,—V. 73, p. 956.

A tlantic R ubber Shoe Co.—Sub sid ia ry  C om panies —The 
International Rubber Shoe Company, the German-Ameri- 
can Rubber Shoe Company, the Franco-American Rubber 
Shoe Co,, the Anglo-American Rubber Shoe Co. and the 
Belgian-American Rubber Shoe Co., each with a capital of 
$100,000, with $1,000 paid in, were incorporated in New Jer
sey on March 14 aa subsidiary companies, to acquire and 
operate under patents owned by the parent company (the 
Atlantic Rubber Shoe Co.) in various European countries. 
The title to the Russian patents is held by the International 
Company; the names of the other companies indicate the 
patents taken over.—V. 74, p, 97.

A tlantic Transport Co.-—A m a lg a m a tio n — In the “ Steam
ship Amalgamation” referred to below, each $100 share of 
the $3,000,000 capital stock of the company w ill, it is said, 
be exchanged for $300 in the preferred stock and $100 in 
the common stock of the new company. — V. 72, p, 990.

Bay Counties P ow er Co.—Purchase.—R. R. Colgate and 
associates, i t  is stated, recently arranged to purchase for 
$175,000 the in terest of the Otto W, Maysenburg estate in the 
B utte County Electric Power & Lighting Co., including 
$500,000 stock and $200,000 bonds.—V. 74, p. 153.

Bay S ta te  Gas Co.—C onsolidation.—See New England 
Gas & Coke Co. above.—V, 74, p. 832, 723.

B ell Telephone Co. of Buffalo.—S ta tu s .— This company, 
•which operates as exclusive Bell licensee in the seven N o rth 
w estern counties of this State, including Buffalo and Roch 
ester, reports on Dee. 31, 1901: Telephones outstanding, 18,- 
603; bonded debt, none; capital stock outstanding, $4,529,300; 
gross earnings for the year 1901 were $806,177 ; net income 
applicable to dividends, $236,608 ; dividends, 6 per cent per 
annum  (1% per cent quarterly , January). Moffat & W hite 
of this city, who make a specialty of Bell Telephone stocks, 
have recently been offering for sale a lim ited am ount of the 
stock a t 108 and accrued dividend.—V. 73, p. 1209.

B ell Telephone Company of P h ilad e lp h ia .—New S tock  
A u th o rized .—The shareholders on A pril 22 approved the 
proposition to increase th e  authorized capital stock from  
$8,000,000 to $12,000,000, to provide for extensions, etc.

S ta tu s .—This company reports as of Dec. 31, 1901, tele
phones outstanding, 24,525; bonded debt, none; capital stock 
and stock subscriptions outstanding, $6,630,250. The gross 
earnings for the year 1901 were $1,898,519; net income applic
able to dividends, $638,027 ; dividends, $458,691 ; surplus for 
year over dividends, $179,386. The dividends are 8 per cent 
per annum  (2 per cent quarterly, January ). Moffat & W hite 
were recently offering the $50 shares a t $73 per share and ac
crued dividend.—Y. 74, p. 428, 203.

Boston & M ontana C onsolidated Copper & S ilver M ining 
Co.—D ividend Reduced.—The company on Monday declared 
“ a dividend” of $2 per share (8 per cent), contrasting w ith 
$5 declared in December, 1901; $10 in Ju ly , $10 in April 
and $10 in January , a to tal of 140 p. c. in  1901, The capital 
stock ($3,750,000) is nearly all owned by the Amalgamated 
Copper Co. See dividends for a series of years in V. 73, p. 
1209,- Y .  74, p. 579.

B oylston S tree t Land Co., B oston.— Assessm ent.—  The 
trustees have levied an assessment of 50 cents a share on the 
stock of record A pril 17, payable A pril 26.—V. 73, p. 1162.

Buffalo & Susquehanna Coal Co., Buffalo, N.Y.—B onds.— 
This company, w ith property a t K arthaus, Clearfield County, 
Pa., recently offered for sale $25,000 of 7 per cent $100 bonds.

Camden (Me.) Land Co.—O pposition.—F. M. Tucker <& Co. 
of Boston, Mass., request dissatisfied shareholders to unite  
w ith  them  “ in the effort to  obtain proper representation at 
the election May 7.”

C en tra l Coal & Coke Co., K ansas C ity.—P urchase—New  
Stock and  B onds.—The stockholders on April 15 ratified the 
purchase of the entire property of the Kansas & Texas Coal 
Co. and to  pay for the same authorized an issue of $3,250,000 
new stock, making the to tal stock $7,000,000. A small issue

of bonds also was authorized to take op the indebtedness now 
outstanding against both companies and to buy additional 
tim ber land.—V. 74, p. 480.

Cheboygau (M ich.) Caper Co.—.Vam E nterprise— B onds.— 
This company, recently Incorporated w ith $500,000 au tho r
ized capital stock, is proposing to issue $375,000 of 5 per cent 
bonds to cover its large pulp and paper mill to be erected at 
Cheboygan, Mich., about one mile from the m outh of the 
Cheboygan River. The company has acquired at this point 
extensive w ater power rights. The officers are:

II. A Pram baoh, P residen t; A, M cA rthur, of W. & A, M cA rthur, 
Cheboygau, Vioe P resid en t; W illiam 8. M cA rthur, P resid en t of th e  
F irs t N ational Hank of K auaana , Wis., S ecretary  and T reasurer; Geo. 
P. K enny P ap e r Oo, of D e tro it, Selling Agents.

Chesapeake & Ohio Fuel Company.—Adverse Decision.— 
The United States Circuit Court o f Appeals in Cincinnati on 
April 8 decided th a t this company has oeen controlling W est 
Virginia coal mines and keeping up the prices for the last 
three yeais contrary to the provisions of the Sherman A nti
trust Law.—V. 71, p, 392.

Columbus & Hocking Coal & I ro n  Co.—O pposition to  
M anagem ent.— M cIntyre & Marshall, Lathrop & Smith and 
Floyd-Jones & Robinson unite in asking for proxies to  be 
used at the annual meeting May 21 to elect a new manage
m ent.—V. 73, p. 1315.

Compressed Gas Capsule Co.—Exchange o f  S to c k .— See 
American Sparklets Co. above.—V. 74, p, 682.

Consolidated Lake S u p erio r C0 . —Steel P la n t in  Opera
tion .—TheAlgoma Steel Co., which is controlled by the Con
solidated Lake Superior Co,, began rolling steel about April 
10 and expects to have its  entire plant, including the rail de
partm ent, in operation w ithin a few weeks.—V. 74, p. 777.

Corn P roducts Co.—L isted .—The New York Stock E x 
change has listed $26,676,200 7 per cent cum ulative preferred 
Btock and $44,341,100 common stock and authorized the lis t
ing from tim e to time, as issued, of an additional $1,323,800 
preferred and $3,658,900 common. There has also been 
listed an additional $498,000 debenture 5s of the N ational 
Starch M anufacturing Co., m aking to tal listed $4,187,000.— 
Y. 74, p. 777, 632.

E lectric  Co. of A m erica.—Reduction o f  A u th o rized  Stock. 
—The shareholders on April 22 approved the proposition to 
reduce the authorized capital stock from  $25,000,000 to  $5,- 
000,000 by reducing the par value of each share from $50 to 
$10; aLo to make the reduced stock full paid and non-asses- 
sable, in the m anner stated last week. See V. 74, p. 832, 
717.

D irectors.—The changes in the board are:
E le c 'e d —A. Louden Snowden, Jam es E. H aves, Jo h n  H. C atherwood, 

Samuel G ustine Thom pson, Frederick  M. W alton , George A. Cotton, 
R ooert Toland. H. T. H a rtm an  and  George B rin to n  R oberts.

R e tired —W, L E lkins, P. A. B. W ldeoer, Thom as D olan, Jo seph  B. 
McCall, C harley A. P o rte r  and C lem ent A. Griaoom.—V. 74, p. 832, 
777.

Evansville (Ind.) Gas & E lec tric  L igh t Co.—Sold.— Far- 
son, Leach & Co. have contracted to  purchase a m ajority 
of the $600,000 capital stock and offer the m inority 
shareholders $ llu  a snare for their holdings, namely, $90 in 
cash and $20 in the stock of the reorganized company. The 
$215,000| bonds now outstanding w ill be called in j and 
cancelled.

F ro n tie r  Telephone Co., Buffalo, N. Y.—M ortgage.—This 
company, incorporated about a year ago. has increased Its 
capital stock from  $500,000 to  $3,000,u00, and has made a 
mortgage to the T rust Co. of America, as trustee, to secure 
$2,500,000 of 5 per cent $1,000 gold bonds dated April 1, 
1902, and due Ju ly  1, 1923, bu t all subject to call a fter 
ten years a t 105." U nder its franchise the company m ust 
furnish 75 free telephones to the city, and charge others for 
one party wire, unlim ited service, not exceeding $48 for busi
ness and $36 for residence telephones; also, a fter tw o years,
3 per cent of gross receipts to  city. The company is under 
bond to  have at least 3,500 telephones in operation by Dec. 81, 
1908. Interest on the bonds is payable J . & J. Directors are:

E!good C. L ufkin  (P resident), Buffalo; Jo h n  B. W eber (V ice-Pres.). 
Buffalo; C harles B. H ill (Secretary  and  T reasurer), Buffalo; Irv in g  A, 
S tearns, W ilkesbarre, Pa.; A. M arkle, H azelton , Pa.; Jam esM . Thomas, 
New York City; F rederick  R, Green, F redonla, N. Y.

The stock is all of one class.
G eneral C arriage Co.—Mooted P la n .— A sharp advance 

has occurred this week in the price of the company’s shares 
on the announce meat th a t Gen. J . H. Hoadley, President of 
the International Power Co,, has become interested in the 
enterprise, and will attem pt a reorganization. The plan at 
present under consideration would, if adopted, reduee the 
capital stock from $20,000,000 to  $4,000,000, one share of new 
stock to be given for five of the old and assessment of $1 p e r 
share to  be levied on the old stock. The company, i t  is said, 
will own the electric cabs and vehicles reported last week as 
purchased by President Hoadley from the New England 
Electric Vehicle Transportation Co.—V. 74, p. 481,

G. H. Hammond P ack ing  Co . —C ontract A w arded .—-The 
company has awarded the contract for the  construction of 
its $2,000,000 plant a t the Union Stock Yards in Chicago, 
The five buildings are to be completed by Jan . 1, 1903, viz. •

Slaughter house, 113x224 feet, five stories high; oleomargarine ami 
butteilne building, 113x11 a fee t, live stories high; tank building, 
76x130 feet, four stories high; smokehouse and lard vetlm ry, t SOxlO* 
feet, four and live stories; power and boiler house one stovs V-’JxloC. 
and machine shop, oue story, 48x70 feet.— V. 74, p. 387, 829,
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Homebtake M ining Co.—New S tock.—The shareholders on 

A pril 1 authorized an increase in the capital stock 1'roin 
$21,000,000 to  $22,000,000. Of this increase, $400,000 is 
offered to stockholders of record May 15, pro ra ta , a t $75 per- 
share of $100.—V. 74, p. 580.

In te rn a tio n a l  N av igation  Co.—See Steamship A m alga
m ation below.—V. 74, p. 778.

I ro n  S team boat Co.— F inanc ia l S ta te m e n t.— R eferring to 
th e  plan recently issued the com m ittee says by way of ex
planation:

Assets April 1, 1902, steamers Oygnus, Oepheus, Oetns, Sirius, 
Pegasus, Perseus and Taurus. The steamers Sirius and Taurus are 
praotloally as good as new boats. The other steamers will probably 
require new boilers within flvo years, say one eaoh year, costing *25, 
OOO. The seven boats can be fairly estimated to be worth $500,000; 
repair shop with appurtenanoes, $2,000. The reoelver owns Os- 
eawanna Island and has a small amount in cash, but together hardly 
sniholent to meet the legal expenses of the reoeivershlp. Bonded d«bt, 
$500,001) and overdue interest to January, 1902, .$30,000. There is 
required to be raised for the expenses of the foreclosure and of the 
formation of a new company, inoludtng a moderate working capital 
and new boilers for steamers requiring them, $100,000,

The past season has not been favorable, there having been a num
ber of rainy Sundays and holidays. Coal was 12 per cent more a ton 
than the previous year, and other materials were correspondingly 
higher The entire reoeiots for the season, iuoluding $23,940 raised 
from the sale of treasury bonds, were expended In paying for the new 
boilers and overhauling all the boats, leaving a cash balance on Nov. 
1 of $11,947. The committee believes that with theproposed working 
capital and proper management, the boats oan be made to earn eufflo 
lent money to .leave a surplus over operating expenses of $40,0u0 
annually.

Securities may be deposited with the First National Bank of New 
York, No. 2 Wall S t, under this agreement, la exchange for nego
tiable receipts.—V. 74, p. 778, 730.

Jackson  Iro n  & T in  P la te  Co., C la rk sb u rg , W est Va.—
B onds.—This company, incorporated in W est V irginia last 
Ju ly  w ith  $800,000 authorized capital stock, has made a 
m ortgage to M illard F. Snider and John  W. Davis, as tru s 
tees, to secure $125,000 bonds. T. Moore Jackson is President 
and W. I. Grove Secretary.

Jam estow n (N. T.) W ater Supply  Co.—Purchase by 
C ity .— The city has voted to issue $600,000 bonds to purchase 
the plant.

Land & R iver Co., S nperio r, W is. —Sale M ay 2 7  —  The 
company’s property is advertised to be sold a t auction at 
Superior, W is., on May 27 under foreclosure of the general 
m ortgage, dated June  20, 1898. See advertisem ent in ‘-'New 
Y ork Times” of A pril 22. The reorganization plan was in 
the  C h r o n ic l e  of Dec. 7,1901, page 1210.—V. 78, p. 1267.

Leyland L ine.—See Steam ship Am algam ation below.—V. 
73, p. 187.

Marconi W ireless T elegraphy Co. of America.—R educ
tion  o f S tock.—The company on A pril 21 filed papers a t Tren
ton, N. J ., rednoing its authorized capital from  $10,000,000 
to  $6,650,000, all of which is to  be common stock. The com 
pany has acquired all rights under the Marconi patents for 
the  United States, Cuba, Porto  Rico, Danish W est Indies, 
Alaska, A leutian Islands, Philippines, H aw aiian Islands, and 
contiguous w a te rs ; also for all vessels sailing under the 
American flag. Stations are building or are to  be built a t 
Cape Cod, Tampa, etc.

Stock Offered.— O i the capital stock $500,000 is held in the 
treasury  for fu tu re  requirem ents, and $1,200,000 is offered a t 
$65 per $100-share by E. Rolling Morse & B rother of this city 
and Boston. Their advertisem ent says in substance:

Mr. Marconi, at the meeting of the Marconi Wireless Telegraph Co., 
Ltd., held In London on Feb. 20 last, said: “It Is no uncommon thing 
for the messages passing to and from a liner, either outward or home
ward bound, to realize, apart from service messages, a sum of from 
£30 to £40. Upon a recent arrival of one of the American liners In 
home waters no less than 8,050 words were transmitted and reoelved 
within 16 hours. If In each 24 hours only that same number of words 
should be transmitted between two of our trans-Atlantio stations, 
this at 0d. a word would represent an annual income of over £73,000 
from eaoh pair of such stations.”

The directors’ report, submitted at the same time, said:
“A formal agreement has also been concluded with Lloyds, whereby 

that corporation has adopted Marconi’s system exclusively In connec
tion with their signal stations; the necessary Instruments are now 
being installed at ten of their stations. The Cunard Line. Nord- 
dentscher Lloyd, Compagnle Transatlanilque. Beaver Line, Belgian 
Mall Packets, eto., etc,, are regularly and successfully employing the 
Marconi system. By the organization of an extensive system of shore 
stations, and by means of the agreement with Lloyds, the Marconi 
system has secured a practical monopoly of mercantile marine sig- 

8ea telegraphy. The Marconi system has been adopted by 
the British Admiralty and the Italian Navy. The Instruments spec
ially designed for sea purposes are used In every day commercial 
work over a range of 100 miles or more.”

It Is Intended that the station at Cape Cod, now almost completed 
for trans-Atlantic work, shall be equipped In the most efficient and 
thorough manner, and Immediately. Another station Is to be ereoted 
at once at Montauk Point for marine service.

Directors.—Wyllys Rosslter Betts, John W. Griggs, ex Attorney- 
General of the United States; Samuel Insult. Presldeut of Chicago Ed
ison Co.; Commander J. D, J. Kelley, U. 8. N.; Eugene H. Lewis, law- 
yer; H. H. McClure, of 8. 8. McClure Co.; Col. John J. McCook, law 
yer; G. Marconi, Inventor of Marconi system; E. Rollins Morse, of E. 
Rollins Morse & Bro.; Cyrus J. Sedgwick, Treasurer of Hall Signal 
Co.; Loyal L. Smith, Spencer Trask.

See also advertisem ent on page x .—V. 74, p. 580, 155.
M illtow n (V a.) In d ia  R ubber Co.—Receiver,—W. E.

Florence of New Brunswick, N. J ., was recently appointed 
perm anent receiver. The assets are stated to  be $60,000, lia
bilities $220,000. The plant has recently been idle.

N ational A sphalt (Jo.—Receiver Shan ley  R esigns.—John 
F . Sbanley has resigned as receiver. As there are two other 
receivers, Judge K irkpatrick could not say w hether or no t 
the vacany would be filled.—V. 74, p. 730, 99.

New E ngland  Gas & Coke Co — Trust Certificates IAsted.— 
The tru s t company certificates, issued on deposit of this 
company’s securities, have been listed on the unlisted de
partm ent of the Boston Stock Exchange. The com m ittee, It 
It said, controls over 80 per cent of the bonds and the stock. 
To-day is the last day for m aking deposits. See notice in 
V. 74, p. 778.

C onsolidation T hought Im possible th is  Year.— Robert M. 
B urnett, who lust February  introduced a bill in tbe Massa
chusetts Legislature to enable the consolidation of Biston 
gas companies, recently sent a com m unication to the  Com
m ittee on Public L ighting  sta ting  th a t it  would be impossible 
to bring about a consolidation th is year, and requesting th a t 
the m atter be referred to  the next General Court. (See Bay 
State Gas Co., V. 74, p. 828.)

Dorchester Com pany's S to c k .— The M assachusetts Gas & 
E lectric L ight Commission recently  authorized the Dorches
te r Gas L ight Co. to issue 400 shares of new stock a t $125 
per $100 share, thus m aking the to ta l capitalization $670,000. 
—V. 74, p. 883.

New York A ir Brake Co.—R u ss ia n  P la n t in  O pera tion .— 
The company’s new p lan t in  Russia was recently placed in 
full operation w ith 500 m en.—V. 73, p. 1359.

North American Lumber & P a lp  Co.—C a p ita liza tio n .— 
This company, whose shares have appeared on the curb, has 
$2,500,000 of capital stock, all of one class and in shares of 
$100 each; of th is $1,500,000 is in  the treasury. The com
pany has taken over the  United Lum ber Co., L td ,, of Nova 
Scotia, and assumed the first m ortgage 5 per cent 20-year 
bonds(due in  1922) of the  la tte r, am ounting to  $1,000,000, of 
which, however, only $400,000 are a t present to  be issued. 
The directors are:

Arthur L. Meyer (President), Henry L. Sprague.Benjamin P. Moore, 
Fran kM. Kelley, Frank G. Smith, M. L. Muhleman, tHenry Patton and 
William E. Gordon.

The company owns 250,000 acres of tim ber land in Nova 
Scotia, including a large am ount of spruce. Tbe company 
was incorporated in New Jersey on Jan . 30 last (New Jersey 
representative, Corporation T ru st Co.), and has offices a t 25 
Broad St. President Meyer is also Secretary and T reasurer 
of the Dominion Securities Co.

O lym pia Cotton M ills, Colum bia, S. C.—Securities Offered, 
—J. W m. Middendorf & Co of Baltim ore, Md., are offering 
a t 100 and accrued in terest $500,000 of th is  com pany’s $750,- 

j 000 “ certificates of indebtedness 6 per cent gold bonds,” due 
A pril 1, 1908; interest payable quarterly , A pril, Ju ly , Octo
ber and January ; the Palm etto Bank & T rust Co., trustee, 
Columbia, S. C. An advertisem ent says:

The capital stock Is $1,750,000, all of which has been paid up, the 
cost of the plant and equipment being $2,600,000. The Olympia Mill 
is the largest single cotton mill ever built In the South, and one of the 
largest ever oonstrnoted In this country. This mill has in operation 
100,000 spindles and 2,400 looms.

Oueonta (N. Y.) L ight & Pow er Co.—B onds Offered.— 
Fletcher & Tappan of Providence are offering a t 103 and in 
terest $175,000 of this company’s $200,000 first m ortgage 5 
per cent 20 year gold bonds, dated A pril 15.1902, due April 
15, 1922, interest payable A pril 15 and Oct. 15, in P aw 
tucket, R. I., a t office of the S later T rust Co., the  m ortgage 
trustee. A circular says:

Preferred stock, $75,000; common stock, $100,000. Of the $200, 
OOO bonds authorized $25,000 are retained in the treasury for exten
sion. The oompany has been formed by tbe consolidation of the One- 
onta Gas Light Co., the Oneonta Electric Light & Power Co. and the 
Eleotrio Water Power Co. of Oneonta. The consolidated company op
erates under an exclusive franchise. Combined earnings: 1901, gross, 
$24,299; net. $14,475.

Called.—The $30,000 bonds of 1893 have been called and 
will b9 paid a t 104 and in terest a t  the F irst N ational Bank of 
Oneonta, N. Y ., on or before May 13, on w hich day interest 
will cease.

Oswego (N. Y.) W a te r W orks Co.—B onds C alled .—T h e  
City of Oswego having purchased the p lan t, the company has 
exercised its r ig h t to  call and pay a t 105 and in terest all the 
m ortgage bonds of 1899. Paym ent w ill be m ade Nov. 1, a t 
the M etropolitan T ru st Co. of th is city.—V. 73, p. 845.

Osceola C onsolidated M ining  Co.—B ad Ju d g m e n t M erely. 
—The report for the calendar year 1901 showed earnings 
available for dividends of only $787,162, contrasting w ith  $1,- 
123,461 in 1900. A stockholders’ investigating com m ittee con
sisting of Alpbeus F .  H ardy, Clifford Bingham and T rum an
G. Edwards, on A pril 18. made a report, in  w hich they find 
the m anagem ent responsible for bad judgm ent in its sales of 
copper, bu t otherwise not to blam e.— V. 72, p. 871.

Owensboro (Ky.) W ater Works Co.— So ld .— Control of 
this property has been purchased from  the Louisville owners, 
for a sum said to be $250,000, by Owensboro men, who on 
April 21 elected the following officers :

J. J. Sweeney, President; J. T. Griffith, Vice-President; Phil. T. Wat
kins, Treasurer, and H. P. Tompkins, Manager.

Pacific S u g a r-P lan tin g  & R efin ing  Company.—New E n 
terprise.—This company, incorporated under the  laws of 
Maine, w ith  capital stock of $1,500,000, divided into 5,000 
shares of $30Q each, is developing San Elmo p lantation , a 
trac t of 5,200 acres in Sinoloa, in Mexico, paying special a t 
tention to the cultivation of cane sugar and sem i-tropical 
fruits. The plantation is situated only 12 miles from  P ort 
Stillwell (form erly Topolobampo). The com pany’s President 
is Hon. W m. G. Le Due, form erly U nited States Commis
sioner of A griculture. Gen. A. B. N etrleton, form er U nited 
States Assistant Secretary of the Treasury, was instrum ental 
in organizing the company and is its F irs t Vice-President 
and Auditor.
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jf it a »in ii Can itl Co.— 1 \ e u ty  Signed.—-Sscretary Hay and 
Minister Concha ol Colum bia signed on A pril 23 a treaty  
regarding the Panam a C anal.—V. 74, p. 530, 215.

P h ila d e lp h ia  E lec tric  Co. -On R egu lar L is t in  P h ila d e l
p h ia .—The com pany’s securities have been transferred  from  
th e  *■ unlisted” to  the ‘ listed” departm ent of the Philadel
phia Stock Exchange, v ia ,:

Edison E lectric  L ight <oi.t stock  t ru s t  certltlo a tes  5s, $1,994,300; 
P h ilad e lp h ia  EHeetrla 5a. $11 .266 ,700; P h ilade lph ia  E lec tric  4a, $14,~ 
982,200; P h ilade lph ia  E ieo u lo  Co. stock , $24,981,780.

R e p o r t ,—See annual report on page 881-—V. 74, p, 778, 215,
P la n te rs ’ Com press Com pany.—A sse ts ,—A sta tem en t fu r

nished in connection w ith  the  reorganization plan (V. 74, p. 
833,) says th a t in addition to m anufacturing Lowry presses 
the company does a large business in m arketing  cotton and 
hay when baled by Lowry presses. To M arch 14, 1902, the 
company had sold 85 of these presses, had leased 244, and had 
installed in its own plants 10; to tal, 339; 126 more were on 
hand, its assets, exclusive of patents and good-will, aggre
gated  Jan . 31, 1903, $3,060,729, viz.;

C om presses (leased o r in  sto re), $1,167,070; p lan ts , m ach in ery  an d  
Cools, #159,380; su p p lies (p ress p a r ts , bags, ties, e tc .), $198,373; f u r 
n itu re  and  fix tu res , $11,636; sto ck s and  bonds, $78,050; b a lan ce  of 
th e  v a lu e  of the qu ick  asse ts  (cash, no tes  a n d  acco u n ts rece ivab le , 
etc .) over the liab ilitie s  (no tes an d  acco u n ts p ay ab le  an d  reserves), 
$446,012.

The Indo-Egyptian Oo. owns the  entire capital stock of the 
C anadian (Hay) Baling Co. and patents in some 46 countries 
(and colonies), the P lan ters Co. owning the patents for the 
United States proper and Mexico.

M a jo rity  D eposited,— A  large m ajo rity  of the com pany’s 
stock has been deposited under the plan. Deposit receipts of 
th e  Boston depositaries for the securities of both the com
panies covered by the plan have been placed on the unlisted 
sheet of the  Boston Stock Exchange, and the  plan, i t  is 
understood, is now operative,—V. 74, p. 833.

P n eu m a tic  S ig n a l Co., R ochester, N. Y.—Official S ta te 
m e n t .—President J . N. Beckley has favored us w ith  the  fo l
lowing data;

T he In te rn a tio n a l P n eu m atic  R ailw ay  Signal Oo. a n d  th e  P n e u m atic  
S ignal Oo., bo th  W est V irg in ia  co rp o ra tio n s , have  been  d isso lved , a ll 
th e  stock , p ro p e rty  an d  asse ts  h av in g  been  acq u ired  by  the  P n eu m atic  
S ignal Co. The las t-n am ed  is also th e  o w n er of th e  co n tro llin g  in te r 
e s t  of th e  s tock  of th e  B ritish  P n eu m atic  R ailw ay  Signal Co. The 
S ta n d a rd  S ignal Oo. w as pu rch ased , an d  u n d e r  th e  law s of th is  S ta te  
h as been  m erged in to  an d  m ade p a r t  of th e  P n eu m atio  S ignal Oo.

T here  lias been issued  of th e  $3 ,000,000 c a p ita l stock  of th e  P n e u 
m a tic  S ignal Oo, $2,371,900. A ll of th e  stook is oommon; th e  p a r  of 
th e  sh a res  is  *100. T he stook  is  be in g  ao tive ly  d e a lt in  and  Is se lling  
now  a t  from  115 xo 125. The com pany  h as issued  $400,000 of 6 p e r  
c e n t bonds, wliioh m a tu re  M arch, 1917, w ith  th e  op tion  to  sa id  com 
p an y  to  re tire  a ll o r a n y  of sa id  bonds a t  a n y  In te re s t  period  a f te r  
1905. T he bonds co n ta in  a  s in k in g  fu n d  p rov ision  of $20,000 p e r  a n 
num , beg in n in g  M arch 1 ,1 9 0 5 . The s in k ing  fu n d  is to be In v ested  in 
th e  bonds, w hich a re  to  b e  d raw n  by  lo t. A ll of th ese  bonds w ere  sold 
to  th e  pub lic  a t  par.

Officers—Jo h n  N. B eckley, R ochester, N. Y ., P re s id en t; F red erick  
Cook, R ochester, V ice-P residen t; C harles H an se l, N ew Y ork , Second 
V ice-P residen t and  G en era l M anager; George W. A roher, R o chester, 
T rea su re r , an d  T hom as A. S m yth , R o chester, Sec’y .—V. 74, p. 482.

P ressed  S teel Car Co.—E a rn in g s .—The earnings for the 
q u arte r ended M arch 31 are reported as follows, “ in terest 
and  depreciation” in  1902, including in terest, $59,842, and 
depreciation, $67,007:
: T hree  ,— In c o m e  fr o m — , N e t  I n t .  a n d  1%  p, c. B a la n c e
m o n th s .  Sales. In v e s t.  ea rn in g s . deprec’n .  o n  p r e f .  rem avrvg .
IV 02...............$7,381,664 138,000 $1,025,118 $126,849 $218,750 $679,519
1 0 0 1 ... . .......  .............................  439,330 80,000 218,750 ^140,580

From  th is surplus m ust m ust be deducted the  regu lar 
quarterly  dividend of 1 per cent ($125,000) on the common 
stock. The usual dividends w ere declared th is week, and 
w ill be found advertised on a previous page.

O u tp u t.—The company’s ou tpu t up  to  M arch 27, 1902, ag 
gregated over 60,000 fin ished. cars, or equal to  a tra in  360 
miles long. The works are reported  to  be driven  to  their 
fu llest extent, delivering over 100 finished cars per day, in  
addition to  trucks, bolsters, centre plates and other pressed 
steel specialties for wooden and steel cars.—V. 74, p. 835, 580.

Reece B u tto n h o le  M achine Co.—R e p o r t,—The resu lts for 
the  year ended Mar. 31 in  1902 and 1901 com pare as below;

Fiscal — Dross incom e  Net D iv idends Balance,
Tear. R oyalties. Mercli’dise. Total. earn ings. pa id , su rp lu s .

1901-02 ..$ 163 ,875  $54,703 $218,578 $106,3 74 $80,000 $26,374 
1900-01 ..  181,547 82,111 §63,658 125,277 90,000 35,277

Cash in  bank. $29,871; capital stock, $1,0(0,000, in  $10 
shares; profit and loss, surplus, $350,310.—V. 72, p. 679.

Safety In su la te d  "Wire & Cable Co.—R e-incorpora tion— 
New B o n d s ,—This company was incorporated about A pril 15 
under the laws of N ew  Jersey w ith  $1,500,000 authorized 
capital stock, of which $500,000 is retained in  the treasury , 
and has made a m ortgage to  the  K nickerbocker T rust Co., 
trustee, to  secure $1,250,000 first m ortgage 6 per cent 40- year 
sinking fund gold bonds, redeem able a t 105 afte r Jan . 1,1907, 
a t the  option of the company. Only $1,000,000 of the bonds 
has been issued, the rem aining $250,000 being reserved in 
the treasury  under proper restrictions, no t to  be used except 
to  acquire additional property or w orking capital, A circu 
la r revised to date says in p a r t :

The com pany  Is successor, w ith  $300,000 ad d itio n a l w ork ing  cap ita l, 
of a  com pany of like nam e organized u n d e r th e  law s of New Y ork 15 
y ea rs  ago w ith  cap ita l stock  of $250,000 fo r th e  m an u fa c tu re  of 
ru b b e r  in su la te d  w ire  and  cab le  fo r th e  tran sm iss io n  of e lectric ity . 
The fac to ry , h e reto fo re  re n te d  a t  an  exp en se  of $13,000 p e r  year, 
w as u n ab le  to  su pp ly  th e  in creas in g  dem and; 13 acres  of w a te r  f ro n t 
p ro p e rty  w as th e re fo re  pu rch ased  a t  B ayonne, N. J . ,  on w hich  have  
ieo en tly  been p u t in  o p era tio n  tw o  ilrat-olass m ills, each  h av in g  

a  len g th  of 500 feet.
The re p o rt  of th e  A u d it C om pany of New York, a f te r  deductions fo r 

q uestionab le  accounts and  d eprec ia tion  of p lan t, show  earn in g s to 
h ave  been fo r th e  c a len d a r y ear 1900, $133 ,356; fo r th e  o a lendar

y ear 1901, $142,173. The an h lled  c o n tra c ts  on th e  books am oun t 
to  $1,350,000. A rran g em en ts  have been  m ade io co n tin u e  th e  ad 
m irable  o rg an iza tio n  of the  old com pany. T here a re  no u n d erly ing  
m ortgages on th e  p ro p e rty  and  no law  su its  pending.

Zim m erm ann & Forshay, of 7 W all S t., financed th e  new 
company. New J ereey representative, C orporation T rust Co.

Mloss Sheffield S teel & I ro n  Co.—New P residen t.— J . C. 
Maben, Chairm an of the  Executive Committee, has been 
elected President, to succeed E. O, Hopkins, resigned. A rcher 
Brown has resigned as a director and is succeeded by H. O, 
S e ix as .-V . 74, p. 732, 638, 627.

S tan d ard  U nderg round  Cable .— New S toch .—An increase 
in the capital stock from $1,500,000 to $2,000,000 is reported 
to be proposed, the new shares to be sold a t par to present 
stockholders. The com pany declines to give any inform a
tion on the sub ject, not caring “ to a ttem pt to anticipate 
w hat the stockholders m ay do a t th e ir  m eeting in Ju n e .” 
Q uarterly  dividends of 2 p. c. have been paid for some tim e 
and in 1900 and 1901 an ex tra  dividend of 2 per cent for each 
year was paid.—V. 74, p. 430.

S team ship  A m algam ation .—P la n .—  P relim inary arrange
ments, i t  is understood, are in  progress for bringing under 
the  control of a  holding company the following steam ship 
lines chiefly operating on the N orth A tlan tic , viz.: The Lev- 
iand Line, w hich Mr. Morgan purchased a year ago (V. 72, 
p. 875), the W hite S tar Line, the Am erican and Red S ta r 
lines, owned by the In ternational N avigation Co. (see page 
158 of I n v e s t o r s ’ S u p p l e m e n t ), the A tlantic  T ransport Line 
(see th a t company above) and the Dominion Line)

The capitalization, also the  num ber and the aggregate ton
nage of the vessels, including those building, of each of 
these companies, were at last accounts as follows:

COMPANIES INCLUDED IN AMALGAMATION.

Stock D iv. per 
issued. a n n u m . 

L ey land  L ine, o o m ..£1 /200,000 6 p e r ct.
P ref. s to o k .............  1,415,000  ........ .

In te rn a l. N av .,oom .$5 ,000,000 
P ref.. 8 p e r o e n t... 9 ,205,000 4  p e r ot.

A tlan tic  T ran sp o rt.. 3 ,000,000 .............
W hite S ta r ................... 3,750,000 10 p e ro t.
Dom inion L in e____  (1) (1)

B onds .— Vesssels.—,
issued. No. Tonnage.

............................... 46  393,000

$13,686,000 24 179,000
.............................  20 195,000

N one 29 266,000
(?) 8 74,000

I t  is expected the holding com pany w ill be organized 
w ith  $120,(00,000 of capital stock, in $100 shares, of w hich 
$60,000,000 to be 6 per cent cum ulative preferred and the  re 
m ainder common stock; also $50,000,000 of per cent de
benture gold bonds,

President G iiscom , of the  Am erican Line, says: “ W hile 
control of the company will be held in  th is country  i t  w ill be 
a stric tly  international organization, fostering the various 
companies included in  the  consolidation, preserving the ir 
autonom y and respecting the ir national and local surround
ings.”

An underw riting  syndicate organized by J . P. Morgan & 
Co, has agreed to provide up to  $50,000,000, if necessary, to  
carry  out the plan; about 40 per oent of th is sum  was sub
scribed abroad.

One conversant w ith  th e  pending negotiations is quoted as 
saying : “ I t is possible, of course, th a t other companies may 
be taken in, especially the W ilson, the C unard and the H ol
land-Am erican lines. This would add more than  a hundred  
vessels to the  num ber controlled by the com bination. The 
o ther trans-A tlantic lines, especially the  H am burg-A m erican 
and the N orth G erm an Lloyd, w ill act in close harm ony 
w ith the com bination, although they w ill no t be taken  in .”

I t is stated  th a t the arrangem ent w ith  the Continental 
lines is virtually  a te rrito ria l division of business and an u n 
derstanding regarding the  num ber of landings per m onth 
th a t the Continental lines w ould make a t Southam pton and 
Plym outh.

P re tty  definite reports of purchases by the Morgan interests 
of stock in the  Germ an lines w ere in circnlaiion a few  m onths 
ago, and it  seems not im probable th a t the friendly relations 
w ith  the new company may presently be strengthened by the 
representation of thos6 interests on the  boards of the  Germ an 
companies, and vice versa.

The capitalization and the num ber and the tonnage ol th e  
steam ships bu ilt or building (except in  case of N orth  G er
m an Lloyd) of leading companies th a t are no t a t present 
to  be in the control of th e  new organization, are reported of
ficially to  ns as follows, foreign m oney having been con
verted  into A m erican money in  ronnd sums, viz., $5 equal 
to £ l ,  etc.)

LEADING COMPANIES NOT CONTROLLED.

(Includ ing  a lso vessels in  O rien ta l serv ice , etc.)
Stock D iv id en d  B onds  ,---- Yes-sels------,

Company. authorized, for  1901. issued. No. Tonnage. 
Hamburg Amerloan..$25,000,000 6% a$5,875,000 D279 b661,355
North German Lloyd. 25,000,600 6% 5,000,000 0310 o587.070
Holland-Amerioan...  d.8,00O,COO 6% 2,000,000 10 79,000
Canard S8. O o .. . . . . . .e l0 ,000,000 4% None. 3x24x114,410

a  T he to ta l authorized am ount is $9,875,000 (M. 89,500,000). 
b Includes: Ocean steam ers built, 117, aggregating 552,361 tons; building, 10, 

ag g reg a tin g  77,780 tons; river steam ers, lighters, etc., 16S, aggregating M .sol 
to n s . In th e  N orth A tlan tic  service betw een U nited States and European 
ports, th e  company has about 84 steam ers, aggregating 241,000 tons.

c This does n o t Include 8 steam ers under construction  t? of them  twin 
screw ), but does include vessels w ith aggregate register tonnage as totlows. 
viz.: 74 ocean steam ers, 176,205 tons; 49 coastw ise steam ers, 67,bar tons; at 
river steam ers. 5.016 tons; S train ing  ships, 5,781 tons; 146 lighters and barges, 
32,451 tons. Num ber of steam ers on the N orth  A tlantic s. rv toe, S3, w ith an 
aggregate tonnage of 346,770.

d  ) noreuse from $3,300,100 to  $8,000,000 recently au thor used, 
e  £  ',o 0.000 authorized; £1,000,000 subscribed.
x  In  N orth A tlantic sendee, 0 vessels, with 93,19ft aggregate tonnage.

g f  For other Investm ent News see Past's S92 and
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Imports and documents.
G E N E R A L  E L E C T R I C  C O M P A N Y .

TENTH ANNUM , REPORT—FOR TH E YEAR ENDING JA N U A R Y  31, 1902.

P R E S ID E N T ’S R E P O R T .
S c h e n e c t a d y , N. Y., A pril 21, 1902. 

To the Stockholders o f  the General E lectric  C o m p a n y :
The profits of your Company for the past year (Including 

a profit of $938,584 77 derived from the sale of securi
ties), after deducting all general, patent and miscel
laneous expenses, expenditures of $1,131,583 98 on 
faotory plants and machinery, and allowances for de
predation and losses, were ................................................$8,598,241 34

Dividends on preferred and common stook and Interest 
on debentures................. ............................. , ........................  1,907,906 40

6,600,274 94
Increase In the value of stocks and bonds owned by the 

Company.................................................................................. 2,057,685 07
Added to Surplus Aooount......................................................$8,657. '60 01

Full details of the business in the selling and  m anufactu r 
ing departm ents m ay be found in the  reports of the  F irst 
and Third V ice-Presidents.

The F inancial R eport of the T reasurer and  G eneral A udi
to r is also subm itted .

A tten tion  is especially called to the resu lt of the  recent 
re valuation  of the  securities owned by th e  Company, as 
shown on th e  following page.

A fter reducing the book values of certa in  item s in  th e  
securities, a n e t increase of $2,057,685 07 is shown in the 
aggregate book value thereof. Besides th is  increase in value 
th e  Company has realized as n e t profit from  sales of sundry 
stocks and  bonds during  th e  past four years an  am ount in 
excess of $2,500,000.

A part from  these proSts, it has collected in  in terest and  
dividends from  said securities during  said four years an  a d 
ditional am ount of $1,140,000, or about 4 1-5 per cen t per 
annum , upon the  book value thereof.

The g reatest praise is due to  the  m em bers of all the  de
partm en ts of the  Company for the  m anner in w hich they 
have discharged th e ir  duties during the year, in  w hich the 
pressure of w ork and  responsibility have been especially 
severe.

Your a tten tio n  is inv ited  to the certificate  of Public 
A ccountan ts hereto  a ttached .

By order of th e  Board,
C. A. COFFIN,

P resid en t.

FIRST V IC E -P R E S ID E N T ’S REPORT.
Sc h e n e c t a d y , N. Y ., A pril 15, 1902.

C. A . Coffin, E sq ,, P residen t, G eneral E lectric  C o m p a n y : 
S ir  : I  subm it the following report upon th e  operations of 

the  Sales D epartm ent for the  fiscal year ending Jan u a ry  31,

Total Sales (amount billed to customers).......................... $32,338,036 64
Cost of Sales.............................................................................  25,254,122 00

Profit on Sales. 7,083,914 64
8ALE8 AND ORDERS.

The yearly  orders for th e  past e igh t years as contrasted  
w ith  the am ounts billed to  custom ers are as follows :

Year E nding J a n 31 at— Amounts billed.
1895 .................................................... $12,540,395
1896 .................................................... 12,730,058
1897 ...................................................  12.540,994
1898 ...................................................  12,396,093
1899 ...................................................  15,679.430
1900 ...................................................  22,379,463
1901 .................................................... 28,783,275
1902 .................................     32,338,036

Orders received.
$12,160,119

13,235,016
11,170,319
14,382,342
17,431,327
26,323,626
27,969,541.
34,350,840

Since Feb. 1st, 1900, the  orders received have not in 
cluded th e  item s of services of experts and labor, fre igh t 
and transportation , supply m ateria l, boilers, engines, etc., 
of outside m anufacture  and hare copper w ire, w hich item s 
were included prior to 1900. These item s am ounted to  $1,- 
82 «,962 during  the  past year. .

The orders received include;
G enerators and Rotary Converters, capacity  about 350,000 

K ilow atts.
Railway Motors, capacity over 600,000 Horse Power.
O ther Motors, capacity over 150,000 Horse Power, 
Transform ers, capacity over 200,000 K ilow atts. 
Incandescent Lamps, over 15,000,000.
D uring the past year we have received orders for:
55,00011. P. in generators (including three of 10,000 H. P. 

each) for the N iagara Falls Power Company, to  be used by 
it both on the  A m erican and Canadian sides of the  river.

One thousand eigh t hundred railw ay m otors (125 H. P. 
each; for the complete m otor equipm ent of the  M anhattan  
Elevated Railway, New Y o 'k  City; also contro l equipm ents 
and  air compressors therefor.

The en tire  equipm ent of the tram w ays of Tokyo, Japan , 
including 3 ,6 )o K w .  in generators, 254 oar equipm ents, and 
ail accessory apparatus. This will he th e  largest electric  
p la n t in Asia.

The electrical equipm ent of several high speed in te ru rb an  
railw ays connecting im portan t cities.

Included in the am ounts billed are:
5,760 H.P. of generators and 4,200 H .P. of m otors for the 

Mysore installation in Ind ia , which utilizes the w ater power 
of the  stream s from the W estern G hauts and  tran sm its  the  
power n inety  miles to  the K olar gold fields.

3,000 H .P. of generators, 4,700 H .P. of ro ta ry  converters 
anil 12,800 H .P  of railw ay  motors for an electric  railw ay 
connecting Milan, G allarate and  Varese, Ita ly , th is  road 
now being operated by steam.

More th an  9,000 m otors of various sizes for the  operation  
of m achine tools, blast and ventilating  blowers and  fans, 
a ir pumps, air compressors, hoists, p rin tin g  presses, lino 
types and other type-setting  m achines, c ircu la tin g  and l i f t 
ing pumps, re frigerating  m achinery , cash carry in g  system s 
for contro lling  valves a t  a distance, for the operation of 
conveyors, m otor generator sets, engine governors, large 
electric  sw itches and rheostats, movable sta irw ays an d  p la t - 
forms, and elevators, the  tra in in g  of heavy ordnance, e tc ., 
etc.

As fu rth e r illu stra ting  th e  various uses of e lec tric ity  the 
following is a list of chem icals for th e  production of w hich 
electrical apparatus was sold during  th e  past year:

Aluminum, 
Carborundum, 
Calcium Carbide, 
Corundum, 
Graphite,.
Sponge Lead, 
Alkalies.
Ferro titanium,

Sodium,
Potassium Chlorate, 
Barium Hydrate, 
Barium Cyanide, 
Phosphorous,
Ozone,
Chromium,
Ferro-silicon.

The following is a lis t of ships on w hich we are now in 
sta lling  electrical equipm ent or w hich we have com pleted 
during  the  past year: B attleships Maine, Missouri, Georgia, 
N ebraska and  Ind iana; M onitors A rkansas, F lorida and  
Nevada; Cruisers Prairie, Raleigh, Y ankee, Rainbow, D e 
tro it, P anther, Olympia, Denver, C hattanooga, C leveland 
and Des Moines; G unboat Machias; Torpedo-boat D estroyer 
S tew art; Torpedo-boat W ilkes; T ransport Crook; S. S. 
K orea and Siberia for the Pacific Mail service, and  a  large 
num ber of m erchan t vessels.

The successful operation during  th e  year of transfo rm ers 
a t 80,000 volts renders p racticab le  th e  use of h ith e r to  u n 
available w ater powers and  the transm ission of power th e re 
from  over distances of 200 m iles or m ore in  com petition  
w ith  coal.

CURRENT ORDERS.
W e received about one hundred  and  six ty  thousand  sepa

ra te  orders during  the  year (not including  c o n tra c ts ) , an  
average of 528 per day. C urren t orders have g radua lly  i n 
creased from  380 per day in  1897 to 528 per day in  1901.

-x- * * * * * *
Respectfully subm itted ,

EUGENE G R IFFIN , F ir s t V ice-President,

FINANCIAL REPORT.
S c h e n e c t a d y , N. Y., A pril 15, 1902.

C. A . Coffia, Esq., P resident, G eneral E lec tric  C om pany.
Sir —The Balance Sheet and S ta tem en t of Profit and Loss, 

herew ith  tra n sm itte d —w ith  explanation  of every item  on 
the  Balance S h e e t- in c lu d e  th e  assets and liabilities and  
profit and loss accounts of the  Edison G eneral E lec tric  and  
Thomson-Houston E lectric  Companies (w hich, for con
venience of bookkeeping, are consolidated w ith  those of 
the G eneral E lectric  Company) a t  Ja n u a ry  31, 1902; and 
when “ th e  Company” is spoken of, bo th  th e  above-m en
tioned corporations are included.

A SSE T S .
PATENTS, FRANCHISES AND GOOD-WILL.

These were carried in the last Annual Report at..............$2,000,000.00
During the year there were expended for aoquirlng 

sundry new patents, in patent expenses, patent litiga
tion and royalties.................................................................. 452,072 14

Total patent account before dosing the books............... $2,452,072 14
The bookkeeping profit of the difference be

tween the par of $1,162,000 00 Debent
ures and $959,400 00 (par) of Common 
Stock issued therefor, Including $21,- 
418 38 cash to purchase the fractions 
connected with such issue (see page 891)
was credited to patents and good-will $181,281 24

Since the last Annual Report there have 
been realized from the llqnidatlon of 
sundry patent-owning sub-companies and
credited to this account................................ 54,665 53

Balance now written off............. ...................  216,125 37
-------------------- 452,07214

Leaving all the patents, franchises, good-will, etc., of 
the Company standing on its books at the date of this 
report, as per Balance Sheet, a t ...................................... $2,000,000 00
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FACTORY PLANTS.
This account represents the Real Estate (lands and build

ings); Machinery (steam  and electric! plants, tools, appli
ances, e tc .); Patterns (including drawings, e tc .); and bun- 
dries (fittings and other small property accounts) of the 
m anufacturing plants at Schenectady, New York; Lynn, 
M assachusetts, and Harrison, New Jersey.

All are f r e e  from mortgage or other Hen,
The Company’s constantly growing business necessitates 

Continuous large expenditures on its plants, to increase 
their m anufacturing capacity, by acquiring more land (one 
hundred and eight y six acres having been purchased during 
the past year), enlarging old and erecting new buildings, 
installing new machinery, and for general im provem ents.
O u J auuaoy 8 1, l a y s ,  trio bouk v a lu e  of a ll th re e  fac to ry

p la n ts  w a s ...... ................... .......................................... ............... $3 ,968 ,828  *21
F ro m  lilac d a te  to  J a n u a ry  31, 1902 (over a n d  ab o v e  all 

o ra iu a ry  e x p e n d itu re s  lo r  th e  m a in te n a n c e  a n d  re p a ir  
ot b a n d in g s  an d  m ac h in ery ), a d d itio n s  of lau d s , b u ild 
ings, m ac h in ery , e to „  h a v e  been  m ad e  a t  a to ta l  co st of. 7 ,8 5 9 ,8 6 2  90

T o ta l book  co st o f th e  p la n t s ............... ...........................$ 1 1 ,8 1 7 ,8 8 1  11
To ofise t d ep rec ia tio n  th e re  h a v e  b een  w r i t te n  oil d u rin g  

th e  above n in e  y e a r s . . . .............................. ..............................  7 ,8 1 7 ,8 8 1 1 1

L eav in g  their- book  v a lu e  a t  J a n u a ry  3 1 ,1 9 0 2 ....... , . .$ 4 ,0 0 0 ,0 0 0  00

Divided as follows:
S ch en ec tad y  p la n t .......................... .3 1 9  A c r e s ................... $2 ,749 ,998  90
L y n n  p l a n t ................    43 *•    1 ,000 ,000  80
H a rr is o n  p la n t  (L am p F a c to ry ) . 4 “     250 ,000  30

866 A c r e s ...................$4,OQO,000 00

A  su m m ary  of th e  changes in  th is  acco u n t since th e  last 
A n n u a l R eport is as follows:

BoukV'dne Cost of addit ions Written off at the Book Value. 
Jan. 31,1901. during the. year. end of the lear. Jan. 1,1902. 

Real Estate $1,858,044 65 $718,398 71 $378,398 71 $2,198,844 65
M achinery.. 1,541,955 85 774,964 55 514,9x6 55 1,801,953 35
Patterns.......  1 00 135,197 81 135,197 81 1 0 0
Sundries'.... 1 00 103,08091 103,03091 1 0 0

T o ta ls ...$3,400,002 00 $1,731,581 98 $1,131,583 98 $4,000,000 00

* Includes office furniture and fixtures (of the Faotories), horses and 
truoks, shop fixtures, benches, steam fitting (above ground) for heat
ing system , sprinkler system  for fire protection, eleotrlo wiring of 
buildings, etc., eto.

REAL ESTATE.
(Oth er  Than F actory P lants.

T his accoun t rep resen ts  th e  in v es tm en t in  th e  E dison 
B uild ing , 44 Broad S tree t, New Y ork C ity; also a fou r s to ry  
b ric k  b u ild in g  covering  five lots on th e  co rner of A venue B 
an d  17th S tree t, New Y ork  C ity, and  su n d ry  parcels of land  
in  various places, m ostly  im proved an d  re n te d , w h ich  have 
been acqu ired  a t  various tim es, chiefly in  p ay m en t of debts.

A ll a re  free  from  m ortgages an d  w ill be sold w hen  oppor
tu n itie s  offer.

STOCKS AND BONDS.

Of th is  sum  $1,544,810 76 has been invested  in  shares in  
the  C apita l Stock of th e  B ritish  T hom son-!iouston C om pany, 
L im ited . This in v es tm en t gives th e  G eneral E le c tr ic  Com 
pany a co n tro lling  in te re s t in th is  im p o rtan t com pany, 
w hich is ju s t  p u ttin g  in opera tion  large m a n u fa c tu rin g  
shops a t  R ugby , E ng land .

NOTES AND ACCOUNTS R E C E IV A B L E .

This acco u n t rep resen ts  th e  to ta l d eb ts now  due th e  C om 
pany.

They appear in  th e  an n ex ed  B alance Sheet a t  a n  e s ti
m ated  realizab le v a lu e — i. e., from  th e ir  face, $11,900,992 94 
(w hich is less th a n  th e  b illed  am o u n t of goods sh ipped  d u r
ing th e  la s t 4 m onths of th e  year) has been ded u c ted  a n  
allow ance of $586,807 89 fo r possible losses (see below ),

W e believe th is  allow ance to  be am ple u n d e r ex is tin g  g en 
e ra l conditions of business.

Bales D uring t h e  Yea r .

The n e t am o u n t of sales b illed  to  custom ers d u rin g  th e  
year exceeded $32,000,000

Of some 13,300 reg u la r  custom ers on th e  accoun ts-receiv - 
able ledgers, th e ir  were d e b it balances ag a in s t 5,400 a t  th e  
close of th e  fiscal year.

Collections D uring  th e  Y e a r .

D uring  th e  y ea r th e  cash  collections from  notes an d  ac
coun ts receivable  exceeded $30,500,000.

On January 31, 1901, the face amount of notes and ac
counts receivable was $10,001,519 48, all of w h ich  have  been, 
settled during the year except $846,238 70,

Notes
Receivable.

Accounts Total
Receivable. Face values.

Balances J an. 31,1901 ..$1,7 28,540 56 $8,272,978 92 $10,001,519 48
Of which there have 

been settled during
the past y e a r . . . . .......  1,361,919 10 7 ,793 ,86168  9,155,280 78

Leaving unsettled or 
nnmatured—originat
ing prior  to the cur
rent year — 50 note 
aooounts and 74 open 
aooounts, on which 
there are allowed for
Sossible loss $272,- 

81 32 (see following

$366,621 46 $479,617 24 $846,238 70
The unsettled and un

matured balances of 
the current y ear are..

Balances (face values) 
Jan. 31, 1902, exclu 
sive of “Dollar” notes 
and aooounts (see 
following table)....... ■

1,201,853 68 9,852,900 56 11,054,754 24

$1,568,475 14 $10,332.517 80 $11,900,992 94

“Dollar” N otes and A ccounts
D ue to  th e  rap id  g ro w th  of e lec tric  en terp rises in  a ll p a rts  

of th e  co u n try , th e  value  of th e  C om pany’s in v es tm en ts  in  
stocks an d  bonds of local lig h tin g  an d  ra ilw ay  com panies 
has g re a tly  increased , p a rtic u la rly  d u rin g  th e  p as t year.

No su b s ta n tia l change  h av in g  been  m ade in  th e  book 
v a lue  of these  secu rities since J a n u a ry  of 1897 (a period of 
five y ears) th e  D irec to rs have  now  m ade a  ca re fu l va lu a tio n  
of a ll th e  sep ara te  item s of stocks an d  bonds rem a in in g  on 
h a n d  a t  J a n u a ry  31st, 1902.

T he re su lt of th is  v a lu a tio n  is a  n e t increase  of $2,057,- 
685 07 in  th e  to ta l  book value thereof.

Such of these  secu rities  as a re  quo ted  on th e  m ark e t, or 
as to  w h ich  th e re  a re  recorded  tran sac tio n s , a re , in  acco rd 
ance w ith  th e  previous policy of th e  C om pany, taken  a t  
p rices low er th a n  rep o rted  sales.

A ll o thers a re  ta k e n  a t  va lues upon w h ich  i t  is hoped a 
fu tu re  p rofit m ay  be rea lized  by  th e  C om pany.

Schedules A  an d  B annexed  here to  con ta in  lis ts  of th e  
m ost im p o rta n t of th e  C om pany’s holdings of stocks an d  
bonds. O ther th a n  those  carried  a t  one dollar as below  ex 
p la ined , th e  to ta l  par value of a ll stocks an d  bonds ow ned 
b y  th e  C om pany is $14,306,593 94.
They are earned at an aggregate book value o f................$9,825,007 93
Miscellaneous securities of many underlying manufac

turing, selling and patent-owning corporations, and 
also of street railway and lighting companies, carried 
at one dollar for each lot, in a ll............................................ 113 00

Total book value of all stocks and bonds as per 
balance sheet.................................... .................................$9,825,120 98

W e believe th e  p resen t ag g reg a te  rea lizab le  value of th e  
foregoing  described  secu rities  is fu lly  equal to  th e  to ta l 
am o u n t a t  w hich  th e y  s ta n d  on th e  books.

P u rsu a n t to  th e  estab lished  policy of se lling  secu rities  
w h ich  th e re  is no special reason for h o ld ing  p erm an en tly , 
v arious stocks an d  bonds have been  sold for cash  since th e  
la s t A n n u al Report.

T h e ir to ta l  p ar value  w as $2,090,918 00.
They were sold for..................................................................... .$2,182,687 20
They had been oarried on the hooks a t................................  1,244,102 43

P rofit....................................................................................... $938,584 77

The m oney realized  th e re fro m  w as used in p a r t  p ay m en t 
fo r m iscellaneous Stocks and  Bonds, acquired  to p ro tec t and  
im prove ex isting  investm en ts , a t  a cost of $3,769,024 39.

In  add ition  to  th e  above th e re  a re  no tes an d  accoun ts  r e 
ceivable (of several years  s tan d in g ) of one hun d red  s ix ty  
debtors, ag g reg a tin g  $1,237,950 48 (face va lue) w h ich  have 
been w ritte n  off to  P ro fit and  Loss excep t th e  nom inal book 
value of one dollar fo r each  debtor. T hey s tan d  on th e  books 
a t  a to ta l of $160 and are  being  liq u id a ted  g radually . The 
to ta l am o u n t realized  from  th is  class of no tes an d  accoun ts  
by  se ttlem en ts  m ade d u rin g  th e  p a s t year w as $24,126 37.

A llow ances f o b  P ossible  Losses.
Notes

Receivable.
Accounts

Receivable. Total.
On debts existing at 

Jan. 31, 1901, there 
was then allowed....... $32,132 83 $321,999 12 $404,131 95

Amount of such allow
ance absorbed during 
the current year in  
effecting settlem ents 
(see foot note)............ 15,007 58 233,987 23 248,994 81

Balance of allowance 
still standing on the 
old debts................. . - - $67,125 25 $88,011 89 $155,137 14

Above allowance Is now  
inor eased.................... - 1,504 10 115,440 08 116,944 18

Total allowance on old 
debts..................... $68,629 35 $203,451 97 $272,081 32

Allowance for possible 
losses on unsettled  
and unmatured bal
ances of the current 
year............................ .

•

3,028 98 261,697 59 264,726 57

Total present allowance 
for possible lo s se s -to  
be deducted from to
ta l face va lues............ $71,658 33 $465,149 56 $536,807 89

Total faoe value (see 
preceding ta b le ) .. . . . . 1,568,475 14 10,382,517 80 11,900.992 94

Book value of all above.$ 1,496,816 81 $9,867,S68 24 $11,364,185 05

Add book value of 
“Dollar” Notes and 
Accounts....................... 160 00

Total hook value, as 
per balauce sheet. $11,364,345 05

In effecting these settlem ents there were mail ed $150.. u> so  ove 
last year’s book valuations, less $44,876 55 loss in settling some debt 
below  their appraised value. Net gain above appraised value, $\0b 
342 75.
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WORK IN PROGRESS.
This account does nob include outlays tor any

th ing in process of m anufacture at the fac 
tories, but represents expenditures for labor, 
mater al, etc., at cost, on 683 uncom pleted In
stallations of finished apparatus in progress at
various places...........................................................- ............. $1,717,142 65

Less partial payments thereon, received under the terms 
of the contracts as work progressed................................... 378,883 72

Balance as per Balanoe Sheet........................................... $1 338,258 93

None of the estim ated profit to be derived from these in
stallations is included in the earnings of the year.

MERCHANDISE INVENTORIES.
These accounts represent actual inventories—counted and 

valued item  by item —of raw materials and goods m anufac
tured and in process of m anufacture at the factories; of 
shipm ents in transit to storerooms of local offices; of m anu
factured goods in storerooms of local offices; of m aterials in 
local repair shop, and also of a ll goods on consignm ent.

Raw materials have been valued at the lowest price paid 
by the Company during the last three months of the fiscal 
year. The market price prevailing on January 31, 1902, was 
used where it was lower than the lowest price paid by the 
Company during the said three m onths.

A ctive selling finished and partly finished apparatus and 
supplies were valued at estim ated factory cost; inactive or 
slow -selling apparatus and supplies at about §0 per cent of 
estim ated factory cost, and obsolete apparatus and supplies 
at scrap value.

a t  Factories.
On the above basis the inventories at the factories ex 

ceeded their book value. Such excess has not been taken  
as a protit, but has been retained as a reserve against pos
sible increased cost of m anufacturing in case of further ad
vance in prices of raw material.

At Local Offices.
The total of inventories of apparatus and supplies in all 

local offices showed a decrease under book value of $48, 
496 89, which amount has been charged off to Profit and 
Loss.

Goods are taken in and taken out of inventories at the 
estim ated factory cost prevailing at the tim e being. Con
sequently at the close of the fiscal year there must always 
be considerable change in book values of finished apparatus 
and supplies carried over—to adjust their inventory prices 
to latest estim ated factory costs and to provide for losses 
due to returned articles, cost of repairs, breakages, boxing, 
re-classifyiDg and writing down the book value of goods no 
longer quick-selling, e tc ., etc.

O f f i c e  F u r n it u r e  a n d  F i x t u r e s .

The total appraised value of all office furniture and fix
tures, machinery, tools, instrum ents, etc., in the general and 
local offices and in local repair shops is $124,269 54. A ll these 
item s are carried at a total book value of one dollar.

C o n s ig n m e n t s .

Finished apparatus for novel uses has been delivered to 
various concerns subject to purchase if  its operation is suc
cessful. The greater part of consignm ent account repre
sents such contingent sales, and the remainder represents 
apparatus on exhibition or loaned to regular customers for 
temporary use by them .
All such shipments are charged to this account at esti

mated factory cost. Their total is ................................. . $192,618 93
Less 50% allowance for depreciation........................................  96,309 46

Net book value of consignments as per Balanoe Sheet.__  $96,309 47

L IA B IL IT IE S ,
The Company has no Note Payable, nor is there under dis

count any paper bearing the Company’s endorsement or 
guaranty.

Since January, 1895, the Company has not borrowed any  
money; nor at any time since that date has its credit been 
used either by issuing notes, endorsing custom ers’ paper for 
discount or lending its name in any way. By adhering to 
its established policy of maintaining sales on a basis of cash, 
or short credit to desirable customers, all purchases have 
been paid for in cash.

DEBENTURES.
At Jannary 31,1901, there were outstanding........................ $1,534,000
All the debentures are on their face exchangeable for stock 

at the option of their holders, at the rate of *100 of stock 
for $120 of Debentures. During the year the holders of 
1,162 Debentures surrendered them and 9,594 shares of 
stock were issued therefor......................................... ..............  1,162,000

Leaving Debentures outstanding at the date of the An
nexed Balance Sheet................................................................... $372,000

AttbiH date (April 15tb, 1902), there are but $252,000 De
bentures outstanding, $120,000 having been exchanged for 
stock since Jan. 31.

CAPITAL STOCK.
Pa reliant to the provisions of Section 47 of the Stock Cor

poration Law, certificates for 25,808 shares of common stock

were issued during the past fincul year upon the surrender 
and cancellation of certificates covering a corresponding 
number of 7;£ cum ulative preferred shares of the Capital 
Stock of the Company.

At this dato (April 15th, 1902) there arc but 4 shares of 
preferred stock outstanding, the remainder having been ex 
changed into common.
At, January 31st. 1901, there were outstanding 239,515  

shares of the Capital Stock of the Company, par va lu e ..$23,951,500  
During the past Usoal year there have been added 9,594 

Hharea iHHiied in exchange lor debentures surrendered... 959,400

Leaving Capital Stock outstanding at the date of the 
annexed Balance Sheet.....................................  824,910,900

Capital Stock issued January 3 1 ,1 9 0 2 ..................................... $24,910,900
Authorized against $372,000 Debentures outstanding.......  310,000
Authorized to bo Issued fo r$ l,0 0 0  Debentures purchased 

for cash in Nov., 1900, and for fractions purchased to 
January 31, 1902.........................................................................  21,300

Total oapltal now authorized....... ....................................... $25,242,200

ACCRUED INTEREST ON DEBENTURES.
This account, as its name applies, is the full am ount of 5 

per cent interest accrued to January 31, 1902, on the Com
pany’s $372,000 Debentures then outstanding.

UNCLAIMED DIVIDENDS.
This account represents the fu ll am ount unpaid on all 

dividends declared and payable to January 31, 1902, in 
clusive—the addresses of a few  stockholders being unknown.

ACCOUNTS PAYABLE.
This account includes all unpaid audited indebtedness.

At the close of business on January 31, 1902, the un
paid vouchers on hand—none of which was then due
under the terms of purchase-am ounted to .....................  $566,150 47

Between January 31 and February 26, 1902. the date of 
closing the general books, additional liabilities belong
ing to the past year were audited, amounting t o ..........  783,184 86

Total as per Balanoe Sheet............................................... $1,349,335 33
The amount of unpaid vouchers carried over m onthly— 

by keeping the books, other than the cash book, open a su f
ficient time to include each m onth’s obligations in  that 
particular m onth—has averaged during the year about 
$1,100,000.

Respectfully subm itted,
HENRY W . DARLING,

Treasurer.
EDW ARD CLARK,

G en era l A u d ito r .

SCHEDULE A.
Stocks.

Corporate Name— Address. P ar Value.
Australian General Electric Co..............Schenectady, N. Y .. $50,000
Augusta Railway & Electric Co............. Augusta, Ga.......... . 240,000
Buffalo General Electric Co.....................Buffalo, N. Y .............. 131,500
British Thomson-Houston Co. L td........ London. E ngland ... 1,014,300
Birmingham Ry. Llght& Pr. Co.(Com.(.Birmingham, A la ... 139,900
Cled’ElectriolteT-HdelaM edlterranee.Paris, France........... 119,383
Compagnie Franchise, etc., T-H............  “ “ .........  50,000
Chattanooga Light & Power Co..............Chattanooga, Tenn. 200,000
Cleveland Elee. lllum lnat’g Co. (Com.).Cleveland, Q ... .  . . .  299,200
Ghioago Edison Co........................ ............Chicago, 111................  161,400
Columbus Edison Co. (Com .)................. Columbus, O . . . .___  30,200
Dps Moines Edison Light Co....................Des Moines, l a ___ _ 821,980
Edison Light Co. of Grand Rapids........ Grand Rapids, Mich. 42,750
Houston Lighting & Power C o ..............Houston, T ex a s ..... 189,400
Jaokson Light & Power Co......................Jackson, Mich..........  25,000
Mexloan General Electric Co.................. . Sobeneotady, N. Y .. 50,000
New Omaha T-H Eleotrlo Light Co........Omaha. Neb................ 288,750
Northern Ry. & Imp. Co................. .........N. Whatoom, Wash.. 53,100
NewOrTns&CarTtonRR.L.<feP.Co.(Pf.),New Orleans, L a .... 1,600,900

“ “ “ “ (C o m .) .......................... . . . .  1,320,200
Paterson & Passalo Gas & Elec. Co...... Paterson, N. J ............  30,000
Pueblo Traction & Elec. Co....... .............. Pueblo, Col........... . 50,000
Publio Works Co........................................  Bangor, M e ............. 146,300
Seattle Electric Co. (Com.)..................... Seattle, W ash............  194,600
Soheneotady Realty Co.............................Schenectady, N. Y .. 100,000
Schenectady Railway Co ...........................   “ « .. 600,000
South African General Electric Co.......  “ “ . .  50,000
South American Gen’l Elec. Supply Co. “ “ .. 25,000
Tacoma Ry. & Power C o . ........................ Tacoma, Wash.........  746,400
UnionElektrlcitats-Gesellsohaft........... Berlin, G erm any... 31,654
Union Eleotrlo Co. (Pref.)....................... Dubuque, la ..............  240,000

“ ■* “ (Com.)........................  “ “ ............. 240.000
United Electric Securities Co. (Com.)...Boston, Mass...................................  500,000

Total................................................................................................$9,781,917
Total Book Value.................................................................. $6 ,698,96119

SCHEDULE B.
Bonds.

Corporate Name— Address. P ar Value.
Anniston Eleotrlo & Gas Co....................Anniston, Ala............  $96,000
Asheville Eleotrlo Co................................Asheville, N. C.......... 318.000
Ashland Light, Power & St. By. Co......Ashland. Wls..............  106,000
Birmingham Ry., Light &> Power Co....Birm ingham , A la . . . 114.000
Columbus RR. Co.>..................................... Columbus, Ga...........  43 000
Charleston Consd. Ky., Gas & Eleo. Co..CharIeston, S. C ... .  70,000
Jackson Light Power Co..................... Jackson, Mich.........  32,000
Northern Ry. & Improvement Co..........N. Whatoom, Wash.. 55,000
Publio Works Co........................................ Bangor, Me.................  184,500
Rutland City Eleotrlo Co........... .̂.......... Rutland, Vt................  120,000
Sacramento Eleo., GaB & Railway Co. Sacramento, Cal__  147,000
Tacoma Ry. & Power Co. (lstm ort.).- ..Taooiua. Wash................................ 202,000
United Gas & Eleotrlo Co.........................Dover, N. II................ 20,000
Winona Ry. & Light Co............................. Winona, Minn...........  36,000

T otal.......................................................... .................................. $1,543,500
Total Book Value................................................................. $1,297,194 99
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PATTERSON, TEELE *  DENNIS, 
CiiHiXFlBl) PUBLIC ACCOUNTANTS,

New Turk, Baltimore and  
Colum bia, O.
30 Broad St b e i®, N ew Y ork, April 16, 1908. 

To the Board  o f  Director* o f  the General E lectric Go,
We have exam ined the account books and vouchers of the 

General E lectric Company, the Edison General E lectric  
Company, the Edison E lectric L ight Company, and the  
Thomson Houston Electric Company, for the year ending  
January Blst, l9o,8, and have verified the consolidated profit 
and loss account and balance sheet published herewith.

The high standard of the Company’s book-keeping has 
been fu lly  m aintained, and the same conservative treat
m ent of the accounts, to w hich w e have called attention  in 
former years, has been continued.

We have exam ined the m erchandise inventories and are 
satisfied that they are very carefully  and safely valued.

The valuation of accounts and notes receivable appears to  
us to be made in the name manner as in previous years, and 
heretofore the act ual realization of these assets has exceeded  
the valuation in the published accounts.

The re valuation of stocks and bonds owned, described in 
the joint report of the Treasurer and General Auditor, is in 
our opinion in the interests of an evenly balanced treat
m ent of the Company’s accounts, there being every evidence  
that the rem aining margin of safety  is ample.

The charge against the year’s profits for depreciation of 
factory plants is slightly  over 28 per cent of the valuation  
of these in the present balance sheet.

W e have counted all cash and securities or exam ined the 
certificates of banks and trust com panies therefor.

The same care as in former years has been used to  include 
in tire balance sheet all known liabilities of the Company.

P a t t e r so n , Te e l e  & D e n n is , 
Certified Public Accountants.

CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1902.

A SSE T S—
Pash . . . . . ........................................................................................ $4,068,448 00
STOCKS AND Bonds. . . .................................  $9,825,120 93
Real Estate (other than factory plants). 464,195 68
Notes and accounts Receivable......... 11,364,345 05
WORK in Progress...................................... 1,338,258 93

$22,991,920 59
Mbbchandise Invbntobies :

At F actories.... ......$ 7 ,7 4 2 ,6 0 5  65
AtGenUALocal Offices,. 1,037,968 16
C onsignm ents..___. . . . . .  96,309 47

-------------------  8,876,883 18
-----------——  31,868,803 77

F actoby P l a n t s ............................  4,000,000 00
Patents, F ranchises and Good-w ill . 2 ,000,000 00

_ _ _ _ _ -------  6,000,000 00
$41,927,251 77

L I A B I L I T I E S -
8% Gold Coupon Debentures...................  $372,000 oo
Aocbukd Intebest on D ebentures.......  3,100 00
accounts Pa y a b le ....................................... 1,319,335 33
Unclaimed D ividends...................... 4,775 79
_ ------------------$1,729,211 12
Capital Stock (see preceding page).................................  24,910,900 00
Subplus  ............................................................................ . 16,287,140 65

$41,927,261 77

E. & O. E. H e n r y  W. D a r l in g , Treasurer.
E d w a r d  Cl a r k , General A u d ito r .

CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JANUARY 31, 1902.

E X P E N S E S - EARNINGS-
Cost of Sales....... ............................................. .........................$26,264,122 00
Interest on Debentures.......................... ..................... 42,309 89
Dividends P a id :

On Common S t o c k . . . . . . . ..........................$1,871,968 00
On Preferred S tock ................. ................ . 83,688 51

-------------------- 1,955,656 61
Surplus at commencement of year. .........  6,629,180 64
Undivided earnings now added toSurplua. 8,657,960 01

B alance J an u ary  31,1902 (Surplus)..................  15,287,140 65

Balance J an u ary  31, 1901 (Surplus)
S a le s . . ..........................  .......................... ..$32,338,030 64
Royalties and Sundry Profits.....................  141,391 3S

Dividends and Interest Received on
Stocks and Bonds Owned........................  259,094 24

Interest and D iscount.................................  175,256 36

Profit on Sales of Stocks and B o n d s ... . .....................
Enhancement of Book Values of Stocks and Bonds

$0,629,180 64

32,479,427 97

434,350 60 
938,584 77 

2,057,685 07

$42,539,229 05 $42,539,229 05

E. & O. E.

T exarkana (T ex .) W ater Co.—Receiver.— The United  
States D istrict Court at Fort Sm ith on April 17 appointed 
General Manager R. A. Munson receiver for the company,

Truekee R iver G eneral E lectr ic  Co.—See^Nevada Power, 
L ight & Water Co. above,—V. 69, p. 1016.

U n ited  Gas Im provem ent Co.—N egotia tions.—See Rhode 
Island Co. under “Railroads.”—V. 74, p. 684, 480.

U nited  Lumber Co,, L im ited , of Xova S cotia .—See North  
American Lumber & Pulp Co. above.

U nited  Shoe M achinery Co.—C ontrol o f  Eyelet C om pa
n ies.—The follow ing from the “ Boston N ew s Bureau” has 
been officially confirmed for the Chronicles

The company has secured control of 95 per cent of the total eyelet 
output of the United States by purchase of the following: J. C. Rhodes 
& Oo., incorporated with a capital of $600,000, the S. O. & C. Co. of 
Connecticut, the National Fast Color Eyelet Co., the United Fast- 
Color E yelet Co., capital of $ 5 0 0 /0 0 , and the Power E yeletting Ma
chine Co., w ith a capital of $500,000. The United Fast-Color Eyelet- 
ting Co. of Great Britain is included In the purchase of the United Eye
letting Co. Purchases were made almost entirely on a cash basis. 
These com panics are still being run as Independent plants, but it is 
^rcdmble^they w ill shortly be merged into one .large eyelet company.—

U nited  S tates F lo o r  M illin g  Co.—Sale C onfirm ed.—T he  
foreclosure sale was confirmed a week ago, subsequent hear
ings relating, it  is said, only to distribution of proceeds.—V. 
74, p. 785, 684.

U nited  States S teel Corporation.—Official C ircular R e
gard ing  New B onds,—An official circular dated April 17, 
but issued yesterday, explains fu lly  the reasons for the pro
posed creation of $250,000,000 of 5 per cent 60-year sinking  
fund gold bonds and the retirement therewith of $200,000,000 
of the preferred stock and the raising of $50,000,000 cash. 
This cash, the circular says, w ill be applied as follows : Im 
provements w ith  a view  to “harm onizing,” and in gome cases 
modernizing the plants, $25,000,000; to m eet expenditures 
for additions, etc., made during the year largely under com 
m itm ents entered into by the subsidiary companies before

H e n r y  W . D a r l in g , Treasurer. 
E d w a r d  Cl a r k , General A u d ito r .

the amalgamation, $15,000,000 ; to  meet “ purchase-money ob
ligations” for properties purchased, $10,000,000.

The circular says in substance :
By the acquisition during the year of additional ore, coal and steam

ship properties, the subsidiary companies have been placed in a satis
factory position as to raw materials and transportation facilities. 
The main object still to be accomplished is  to harmonize further the 
several properties through such re-arrangement and extension and, 
in some eases, snoh modernization, as w ill produce a completely- 
rounded system of co-ordinated plants. It is estimated by the E xec
utive Committee that the expenditure of about $25,000,000 for such 
improvements w ill effect a saving in manufacture of, say, $10,000,000  
annually, and also under normal conditions would substantially in
crease the output, thus adding from $10,000,000 to $15,000,000 to 
the yearly profits. That these expenditures could be m et gradually 
from surplus earningsthe management does not doubt; but this would 
necessitate extending them over a period of years, and correspond
ingly would postpone the realization of the profits which, by the im
mediate use of the money, could be obtained promptly.

Owing largely to advance commitments, it  w as impossible to stop 
all construction in progress at the time your corporation w as organ
ized ; in order to finish such work cash payments have been made dur
ing the year to the amount of $15,000,000. Within a few  months 
also w ill fall due payments, aggregating about $10,000,000, for 
properties purchased almost im mediately after your corporation was 
organized. In tbe preliminary report of Feb. 17, 1902, to stockhold
ers (V. 74, p. 272) these payments were described as “ purchase-money 
obligations.”

The problem was to make provision for these sums aggregating 
$ 50,000,000 without issuing preferred stock, which, if  sold at par, 
would increase by $3,600,000 the present annual dividend require
ments of the corporation. The unanimous conclusion of the finance 
and executive committees is  that, considering the vast aggregate 
value of the physical properties, the proposed $250,000,000 tu- 
orease of bonds, from $300,000,000 to $550,000,000, Is w ise and con
servative, the preferred stock issue being simultaneously decreased 40 
per cent, or $200,000,000. The consequent $14,000,000 reduction 
of dividend payments as compared with the $12,500,000 increase of 
interest would result in a net annual saving of $1,500,000, exceeding 
by $190,000 the annual sinking fund contribution of $1,010,000 to be 
required by the proposed mortgage, and which, invested at 4 per cent, 
would be sutHofent. in sixty years to pay off all of the $250,000,000  
bonds.

An increase of bonded debt under such conditions, for such purposes 
and with such prospective results, is further justified by consideration 
of the net earnings of the properties, amounting m the past year to 
$ 1 11,000,000 (being fourfold the entire interest charge of $ .MHXOOO 
when the bonded debt shall he increased as above proposed) and 
which net earnings, by thoeonsuioiuatUnv of important improvements, 
w ill be protected against the contingencies of periods of adverse bust



A p r il  20, 1902. J THE CHRONICLE 893 1
nesH conditions. That the slnlclnt? fund may surely earn 4 per cent 
interest, a provision will be put in the bonds Veservlnfc to your corpor
ation the right, any time alter ten years, to call them at 1 10. During 
the llrst ten years your corporation, to the extent required for sluicing 
fund purposes, may buy the bonds In the open market:, provided, of 
course, that thoy can bo purchased on a basis that will yield at least 4 
per oent.

To offset the exhaustion of ore beds, coal lands and deterioration of 
plants, various sinking funds are now being maintained. The further
Srovlslon of this additional sinking fund to .retire the proposed now 

onds is In effeot equivalent to retiring 40 per oent of the preferred 
stook in 60 years, without increasing the aggregate of the present in
terest and dividend charges—in fact decreasing them by a not saving 
of about *500,000 a year. To do this, and also to obtain the substan
tial benefit of *10.000,000 or *15,000.000 annually from eoonomloa 
in manufacture and additional output by reason of improvements, Is 
the aim of the present plan.

To further the suooess of the plan, there has been formed a syndi
cate, Including some directors, whioh will receive four-fifths of the 4 
per oent oompensatiou to be paid under the oontract with Messrs. J. 
P. Morgan A Co. mentioned in the notice of stockholders’ meeting

“As in round numbers there are outstanding $500,000,000 
of preferred stock, and it is proposed to issue $250,000,000 of 
new bonds, the board has directed that eaoh preferred stock
holder shall be offered the right to subscribe for the new  
bonds to the extent of one-half of his holdings in preferred 
stock, 40 per cent of each subscription to be payable in pre
ferred stock and 10 per cent in cash; that is to say, 
the holder of 100 shares of preferred stock of the 
par value of $10,000 can subscribe for $5,000 of the new bonds 
at par, and pay for them with forty shares ($4,000) of his pre
ferred stock, and $1,000 in cash; or he can exchange such 
forty shares for $4,000 new bonds without subscribing for any 
new bonds in cash. Preferred stockholders who do not wish 
to exchange stock for bonds will not be required so to do or 
to purchase any new bonds for cash.”

Accompanying the circular is a copy of the report of the 
finance committee as to the preferred stock retirement.

L is te d —The New York Stock Exchange has listed the 
$5,452,000 first mortgage gold bonds issued in 1900 by the 
American Steamship Co. of West Virginia.—V. 74, p. 886, 785.

Virginia Electric Ry. & Development Co.—Consolidation. 
—See Virginia Passenger & Power Co. under “ Railroads.”— 
V. 70, p. 284.

Warwick Iron & Steel Co.—No D ividend.— The directors 
last week decided that instead of declaring a dividend it 
would be better to use the earnings for working capital.—V. 
74, p. 434.

(Harry) Weissinger Tobaeco Co., Louisville, Ky.—In 
corporated .—This company was incorporated in New Jersey 
on March 24 with $3,000,000 authorized capital stock as an 
adjunct of the Universal Tobacco Co., which owns a large 
majority of the stock (see V. 74, p. 535). Incorporators:

Harry WeissiDger, John Middleton, Louisville, Ky.; James L. Rich
ards, Newton, Mass.; Edw. J. Patterson, Springfield, N. J.; John F. 
Engle and George L. Wakefield, New York.

New Jersey representative, Corporation Trust Co,
Western (Bell) Telephone & Telegraph Co .—Collateral 

for Bonds.—The collateral pledged to secure the $10,000,0C0 
of 5 per cent bonds is shown by the deed of trust to be as fol
lows, an “x” prefixed to the amount pledged indicating that 
the remainder of the issue is owned by the American (Bell) 
Telephone & Telegraph Co. (see V. 73, p. 446), viz.:

,----- Capital Stock------, ,----------Bonds-----------, Notes
Company— Issued. Pledged. Iota!. Pledged. Pledged.

N. W. Tel. Ex. Co.............. $4,;-54,300 X $3,574,300 None. ..................  $773,708
S. W. Tel. & Tel. Co.......... 7M6.001) X0.110.OOO do   1,154,210
Clev. Tel. Co.......................  3,100,000 x 2,400,000 do   97L.030
Wis. Tel. Co........................  3,011,100 2,446,000 do   887,970
Detroit Tel, Co.........................................................  600,000 None. 20,000
Postal T Cab. Co., T ex.. 1,200,000 1,065,600 $2,000,000 None....................
Erie Tel. & TeL Co..................................................  10,000,000 x  $9,300,000 ............

x About this amount: $247,000 additional are in the sinking fund, leaving in 
the hands of the public only about $400,000, and for these last, bonds of the 
Western Company are reserved.

Regarding the several controlled companies see V, 69, p. 
1149; V. 74, p. 430; V. 73, p. 555.—V. 74, p. 385, 271,

West Baden Springs (Indiana) Co.—Bonds Sold.—Ed
ward G. Pauling of Chicago recently sold at par and interest 
$800,000 of this company’s $500,000 first mortgage 5 per 
cent $500 gold bonds, dated Oct. 1, 1901, and due Oct. 1, 
1913, $50,000 to be called for the sinking fund and paid off 
yearly, beginning in October, 1904. The mortgage covers 
property valued at $1,439,260, including 1,540 acres at W est 
Baden mineral springs, the new hotel,which it is said cost 
over $500,000, etc. The annual net income previous to the 
fire, $73,000, is expected, under the improved conditions, 
to be between $100,000 and $120,000.

—Mr. Max Hesslein, for years in oharge of the Bond and 
Option business of Messrs. Probst, Wetztar & Co., will on 
the 1st of May connect himself with the firm of Knauth, 
Nachod & Kuhne, the well-known bankers, signing for them  
by procuration. Mr. Hesslein has for long been recognized 
as a high authority on bonds, and both he and Messrs. 
Kuanth, Nachod & Kuhne are to be congratulated on form
ing this connection,

—The bond department of C. I. Hudson & Co., in charge 
of Geo. T. Crnttenden, has issued its April quotation list, 
containing prices of over 500 miscellaneous securities. Copies 
will be mailed on application at the firm’s offices, 34 and 36 
Wall Street.

—Win. E. Nichols & Co., 15 Wall St., are issuing an in
teresting weekly quotation sheet of New York bank stocks 
and New York and Brooklyn trust company stocks, This list 
v/ill be sent on application.

ggfae Commercial gimes.
C O M M E R C I A L  E P I T O M E .

Friday N ight, April 25, 1902.
The magnitude of this country has been aptly shown during 

the past week by the different phases of weather simultane
ously experienced in different sections. From the Northwest
ern States early in the week came reports of cold weather, 
blizzards and snow, while at the same time in the Middle 
West and Southwest almost mid-summer temperature was 
experienced and complaints were general of the absence of 
sufficient moisture. The spring drought in the winter-wheat 
belt has become an important factor in the speculative 
wheat market, and has brought about a substantial advance 
in prices. As to the general business situation, there has 
been little cause for complaint. Weather conditions, in the 
main, have been seasonable, and a good healthy distributing 
trade has been reported experienced in most lines of mer
chandise. The break in the price of silver, influencing, as it 
does, exohange in the Far East, has resulted in lower offers 
of some East India products for shipment from the East. 
The iron and steel markets have been firm, with an active 
demand for prompt deliveries.

Lard on the spot has been firm and higher. The demand 
from refiners has been small, hut there has been some in
quiry from the United Kingdom; prices, however, have ad
vanced too sharply to admit of expensive trading. The close 
was steady at 10’25c. for prime Western and 9%@10c. for 
prime City. Prices for refined have advanced, following the 
increased cost of raw lard, but the demand has been limited. 
The close was at 10’50c, for refined for the Continent. Specu
lation in lard for future delivery at the Western market has 
been fairly active at advancing prices, the rise in the values 
for grain having a bullish influence. The close was easier 
under realizing sales,

OAHjY closing PRICES OB l a r d  fu tu res .
Sat. Mon, Tue*. Wea fh u r s . Fri. 

April....................................... 10 07 10-02 10-07 10-25 10-30 10-22
Pork has been firm and higher, but at the advance in 

prices only a limited volume of business has been transacted. 
The close was quiet at $17@17 75 for mess; $19@19 25 for 
family and $18 75@20 50 for short clear. Cut meats have 
been steadily advancing in value and the higher prices have 
checked business. The close was at 8^ c. for pickled shoul
ders, ll@12c. for pickled hams and 10)^@10%c, for pickled 
bellies, 14@10 lbs. average. Beef has been m light supply 
and firmer at $11@12 for mess, $13@14 for packet, $14 50@ 
15 00 for family and $22@22 50 for extra India mess in tcs. 
Tallow has been in fair demand and higher, closing at 6%c. 
The upward tendency to prices for stearines has continued, 
lard stearine advancing to llj^ c  and oleo stearine to 12%e. 
Cotton seed oil has had only a limited sale, but prices have 
been firmly maintained, closing at 43^@44c. for prime yellow . 
More seasonable weather and increasing supplies have 
brought about a reaction in prices for butter. The close was 
easier at 22@24c. for creamery. Cheese has been in fair de
mand and firm. The demand for fre3h eggs has been less 
urgent and with freer offerings prices have reacted slightly, 
closing at 17c. for choice Western.

Brazil grades of coffee have been quiet, but there has been 
a steadier undertone. There has been no decrease in the 
crop movement, but prices are now on a low basis, and as 
there has been a subsidence of the selling pressure from 
Brazil, values have been fairly well maintained. The close 
was dull at 5%o, for Rio No. 7. West India growths have 
been quiet and unchanged, with good Cucuta quoted nomi
nally at 8@8J^c. East India growths have been dull. 
Speculation in the market for contracts has been moderately 
active, but it has lacked character, being largely “ switch
ing,” and fluctuations in prices have been slight. The close 
was easier. Following are the closing asked prices:
April......... . 4-850. | J u ly ...... . 5-05o. | Oot....................5-30o.
May................... 4-85o. I Aug................   515e. D eo........ . 5-45o.
Juno.............. 4-95o. I Sept....... .........   5*250.1 Jan . . .__ .. . . .  5*55o.

The demand for raw sugar has not been urgent, but with  
continued light offerings the tone of the market has held 
steady. The close was firm at 3%g. for centrifugals, 96-deg. 
test, and 2%o. for muscovado, 89 deg. test. Refined sugar 
has been dull and unchanged at 4'75c. for granulated. Pep
per for forward shipment from the East has been offered at 
lower prices, being largely the result of the deoline in silver 
and its effect upon Eastern exchange.

Kentucky tobacco has been firm but quiet. Seed leaf 
tobacco has had a limited sale at steady prices. The business 
reported included 500 cases 1901 crop, Pennsylvania seed leaf, 
at l l^ c ,  Foreign tobacco has had a better sale, including 
500 bales Havana at 30@70c. in bond and 500 bales Sumatra 
at 70c. (3 $1 70.

Straits tin has reacted under increased offerings, closing  
quiet at 27*80@27-95c. The demand for copper has been 
light, closing with sellers of Lake at 12J^c. Lead has held 
steady at 4 12^c. Spelter has weakened slightly to 4 42 
Pig iron has been in demand for delivery on contracts; prices 
have been firm at $15 50@20 00.

Refined petroleum has been unchanged, closing steady at 
7-40c. in bbls., 8 50c. in cafes and 4*85c. in bulk. Naphtha 
has been unchanged at 9*05c. Credit balances have been 
steady at $1 20. Spirits turpentine has held fairly steady, 
closing quiet at 45i^@46c. Rosins have weakened slightly 
to $1 60(ttfl 1)2% for common and good strained. Hops have 
been firm but quiet. Wool haa been dull and unchanged.
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C O T T O N .
Friday N ig h t . April 25, 1902.

This Mo v e m e n t  o r  t b s  Cr o p , as Indicated  by our telegram s 
j'rom the d eath  to -n igh t, la g iv en  below . For the weekending  
thia evening the to ta l receip ts have reached 58,567 bales, 
against 64,835 bales last week and 10,018 bales the previous 
week, m aking the total receipts s in ce  the 1st of Sept., 1901, 
7,073,300 bales, against 0,759,983 bales for the sam e period of 
Ift00-1, show ing an increase sin ce Sep. 1, 1901, of 313,317 bales,

Receipt* at— Sai, Mon. T%u*. Wed. T hurt. Sri. to ta l

Galveston.- 8,311 3,329 3,847 2,731 1,352 1,825 16,398
Sab. Pose, Ac. •<*m mm* . a W* w WWW . . . . . . WWW 57 57

New O rleans... 3,306 2,768 4,728 4,407 5,206 2,911 28,381
M o b ile . . . .____ 18 11 8 331 20 7 895
Pensacola, Ac. . . . . . . WWW .wwa 400 400
S a v a n n a h ...... 734 1,795 1,171 1,816 1,243 407 7,165

Brunew'k.Ao. . . . . .a . . . . .a . . . . . . . . . . . . . . . . . .
C harleston ...., 17 62 18 108 9 532 746

Ft. Boyal.Ao. WWJM . . . . . . WWW 2 2
W ilmington— 77 477 297 293 123 359 1,626

Waah’toa .A c • awe. »«•*«» .. . .a . awaw WWW . . . . . .
N orfo lk ............ 573 274 856 830 257 454 2,744
N’p’t  N ews, *o WWW WWW WWW 218 218

70 8 200 278
Boa ton _____ ... 104 87 141 140 1 473
B altim ore........ •••««« 3,826 3,820
Fhlladel’a, Ac.. 111 2 155 60 550 878

Tot. th is week 8.324 8,713 11,020 10,311 8,670 11,549 58,587
T h efo llow in gsh ow s th e  week's to ta l receip ts,th e  to ta lsln ce  

S ep t,1,1901. and the stock  to -n ig h t, com pared w ith  la styeer ,

Receipt* to
A p r il  25

1901-02. 1900-01.
This
week.

Since Sep. 
1, 1901.

Thin
week.

Since Sep. 
1, 1900.

G alveston,,. 16,398 1,968,493 23,096 1,882,841
Sab. P.,Ac. 57 79,155 103 46,910

New Orleans 23,381 2,112,714 22,432 2,205,106
M obile. . . . . . 395 149,901 872 103,571
F’saooia, Ac. 400 211,587 1,600 158,055
Savannah ... 7,165 1,075,443 12,099 994,069
Br’w ick.Ac WWW 134,267 648 109,047

Charleston.. 746 260,204 632 214,320
F.Boyal.Ao. 2 1,553 24 960
W ilmington. 1,626 271,311 761 255,158
Waah’m, Ac. 382 522
N orfo lk ....... 2,744 431,538 4,945 868,218
K’port N.,Ao 218 34,379 32,107
New Y ork... 278 107,519 2,732 124,188
B oston____ 478 116,053 1,910 180,126
B altim ore. . 3,826 90,657 408 58,968
Philadel.A e. 878 28,144 558 21,817

T o ta ls .,... 58,587 7,078,300 72,220 6,759,983

S to ck ,

1902. 1901

76,010 134,572

204,378 240,391
9,905 10,902

38,382 72,724
3,465 4,020
1,633 6,167

14,087 7,777

27,959 19,118
3,072

187,853 148,418
32,000 42,000
10,744 7,776

6,608 5,051

614,696 704,518
In order th a t com parison m ay be m ade w ith  other years, 

w e g ive  below  th e  to ta ls  at lead in g  ports for s ix  season s,
Receipt* at— 1902 1901, 1900. 1899. 1898. 1897.

G alves’n.&c. 16,455 23,199 8,442 21,982 6,666 2,764
New Orleans 23,391 22,432 8,408 23,644 26,843 12,062
M o b ile .. . . . . 395 372 656 1,352 2,502 1,986
S avan n ah ... 7,165 12,099 7,624 4,680 8,085 4,434
Ohas’ton, Ac, 748 656 829 1,276 1,343 3,829
Wilm'tom, Ac 1,626 781 171 20 2,231 48
N orfolk___ _ 2,744 4,945 3,688 9,349 5,492 2,638
N. N ew s, Ac. 218 • wwa 186 394 892 104
A ll o th ers ... 5,855 7,756 9,844 8,582 6,207 6,728

l o t .  th is w k. 58,587 72,220 39,848 71,179 60,261 34,588

Since Sept. 1 7073,300 6759,983 6192,756 7920,990 8271.931 6488,396
The exports for the week end ing  th is  even in g  reach a total 

of 93,250 bales, of w h ich  49,722 were to Great B ritain, 7,987 
I© France and 85,591 to th e  rest of th e  C ontinent, Below  
are th e  exports for the w eek and sin ce  Sept. 1,1901,

Week Bndint Apr. 35, 1903. 
Mmported to -

trotitr* Brest
JBrtt’n. /ranee Conti

nent.
lotai
Week.

6r»»>
Britain. Pr once Oonti-

neat. feta 1

Qalveiton.... 268 .. . . . . . . . . . . 208 845,791 821,052 491,870 1,069.819
Bab, Pass, As.. . . . . . . . ..... . . . . . . . . . . . . 24,195 38,1*2 57.837
Hew Orleans.. 28,012 7,001 17,838 52,941 806,187 272,521 606,070 1.681,784
Mobile........... . . . . . . . . . . . . . . . . . . 03,511 39,809 98,820
Pemaeola.,... . . . . . . . . . . . . 400 400 90,600 13,089 81,820 186,126
Savannah,,... 6,848 8,781 10,780 317,875 48,845 494,879 700,499
Brunswick — ........ ...... . ...... . . . . . . 09,084 6,048 84,808 109,346
Charleston... ........ ....... 05,300 72,414 137,020
Port Royal... . . . . . . ........ ........ . . . . . . ........
Wilmington,.. ....... ..... 119,076 131,507 860,048
Norfolk.......... 1,288 1,288 31,389 2,100 28,389
N’port N., Ac.. 872 . ..... . . . . . . 973 85,848 , , t * . 85,248
New York.... 9,095 846 11,769 £1,707 270,002 17,665 181,348 475,006

602 602 147,209 4,971 152,180
Baltimore...... 1,465 . . .... 646 8,111 47,741 760 40,101 88,952
Philadelphia.. 1,071 1,071 11,986 8,802 14,187
Ban Tran., Ac.. ........ ........ 1,100 1,160 6,258 130,879 149,087

Total........... 40,732 7,937 85,591 08,250 8,847,070 678.070 8,340,453 5,872,199
Total, iboo-0 1 . 28,079 8.782 34,958 72,760 8,505,718 647,821 8.193.657 6,407.091

Wrom Stpt l, 1901, to Apr. 25,190* 
Baportsd to

la  addition to above exports, oar telegram s to -n igh t also  
give ns the fo llow ing am ounts of cotton on shipboard, not 
cleared, at the ports nam ed, We add sim ilar figures fo r  
He w York, w hich are prepared for our special use by Messr*. 
Lambert & Barrows, Produce E xchange Build ing.

ON SJHirBOAUD, HOT CLEARED POlt
Apr. 25 at— ttreat 

B rita in S r ’nee Ger
m any,

Other
fi’or'j/n

Ooa*t~
wise. to ta l.

Hew Orleans 9,483 2,001 2,144 15,354 1,405 30,987
Galveston__ 15,472 1,745 27,060 652 5,200 50,129
Savannah. . . . ___ „„ 10,000 ___ 200 10,200
Charleston. . .
Mobile .. . . . .  
Sorfolh.......... ’"700

. . . . . . ......... 4,100 4,800
5,500Hew York__ l.tOO

4,000
1,500 2.200

Other p o rts . 3,000 ......... ......... 7,000
Total 1902 . 81,455 5,846 42,204 18,206 10,905 108,616
Total 1901.. 58,641 18.890 27,743 28 305 12,113 143,602
Total 1900. 16,518 7,726 ----- 48,930-----' 11,770 81,944

Leaving
•took.

173,891
26,491
28,182

1,633
9,905

23,159
182,353

60,978

506,090

560,914
383,124

Speculation in cotton for future delivery hag been more 
active and for the week prices show a fair advance. During 
the first few  days of the week the fact that it  was generally  
known that the leading bull interest had liquidated its hold
ings and had withdrawn from the market had a tendency to  
create a hesitating policy on the part of many, they thinking  
that some reaction in prices was probable and that by hold
ing off they could make purchases to better advantage. De
velopments, however, continued quite generally of a 
bullish character. The movement of the crop was 
light. Foreign advices reported firm markets. It 
was stated that on the Continent trade conditions 
were improving. The Southern advices have reported an 
active demand for spot cotton at steadily hardening prices. 
American spinners have been reported good buyers and there 
has been considerable buying for Continental account. Dur
ing the latter part of the week the outside speculative interest, 
seeing that the expected reaction in prices did not m aterial 
ize, started in buying w ith some freedom, and this demand, 
together with shorts buying to cover contracts, carried prices 
upward. To-day the feature was the free issuing of notices 
of May contracts, it  being figured that 50,000 to 60,000 bales 
were tendered; this cotton, however, was readily absorbed 
by interests who wanted the cotton,and the upward tendency 
of prices continued. The close was firm at a net gain for the 
day of 2@19 points. Cotton on the spot has advanced, closing  
at 9 ll-16c. for m iddling uplands.

The rates on and off m iddling, as established N ov, 20,1901, 
by the Revision Com m ittee, a t w hich  grades other than  
m iddling m ay be delivered on con tract, are as fo llow s.
Fair................................... .o. 1*14 on
Middling F a ir . . . . . . .  . . . . . .  0*80 on
Strict Good M id d lin g ...... 0*50 on
Good Middling...............  0*82 on
Strict Low M id d lin g ...... 0*14 off
Low Middling..................   0*38 off
8triot Good Ordinary. . . . .  0*72 off 
Good Ordinary.................   1*00 off

Good Middling T in ged .... Even  
Strict Good Mid. Tlnged.c. 0*20 on 
Strict Middling Tinged___0*06 off
Middling Tinged............... 0*12 off
Strict Lew Mid. T inged ... 0*34 off
Middling S ta in ed ____ . . .  0*50 off
Strict Low Mid. Stained... 1*06 off 
Low Middling Stained.___1*50 off

On th is  basis the official prioes for a few  of th e  grades for 
the past w eek—April 19 to April 25—would be as follow s,

UPLANDS. B a t. M o n T u e s W e d T k . F r l .
Good Ordinary____ _ 8*43 8-50 8*50 8-50 8-50 8*69
jOw Middling__ , . . . . . . . . . . 9'05 9-12 9 ’ i2 9-12 9 1 2 9-31
fidd ling......... ................ c  — __ 97i« 9% 9% 8% 9% 9U 16lood M iddling,.™ 9*75 9-82 9-82 9-82 9-82 10*01
fiddling Fair.............................. 10*23 10*30 1030 10 80 10-30 10-4 9

GULF. S a t . M o n T u e e W ed T k . F r l .
$©■©& 0rcll3!&jry = o o o a s a  o e ia ase  sew ? 8-68 8*75 8*75 8-75 8-75 8*94
jOw Middling..™ . . . . . . . . 9-30 9*37 9-37 9-37 9-37 9-56

w »<aa awtsmaM* s s a a a e  w  vmwa
*ood m a d lin g ....™

9% e 9% 9% 9% 9% gi&is
10-00 10*07 10-07 10*07 10-07 10-26

diddling F a ir .___. . . . . . . . . . . . . 10-48 10-55 10-55 10-55 10 5 5 10-74
STAINED. S a t . M o n T n e s W e d T k . F r l .

Low M id d lin g ..™ ...™ ........ 7-93 8-00 8*00 8 00 8*00 8*19
Middling.......... 8 93 9 00 9-00 9 00 9*00 9-19
Strict Low Middling T inged... 9 0 9 9*16 9 1 6 9*16 9 1 6 9-35
Stood Middling Tinged.............. 9*43 9 50 9-50 9-50 9*50 ,9-09

The quotations for m iddling upland a t N ew  York on 
April 25 for each of the past 82 years have been as follow s,

1 8 7 8 .. .„C.10%
1877........ 11
1 8 7 6 .. ... .1 5 1 W
1875........16*6
1 8 7 4 .. ....17%
1 8 7 8 .. ....19*8
1873........25%
1871.........15%

NOT®.—On Got. 1 ,1 8 7 4 , grades o l cotton  as quoted were changed. 
According to the new classification Middling was on that day qu oted  
380, low er than M iddling of the old classification ,

MARKET AND SALES,

1902.. . .c . 91*16 1894 . . . .0 .  7% 1886 . ...O, 9*4
1 9 0 1 ... . . . 8% 1893 . . . . .  7 is la 1885 . .....1 0 1 3 ls
1 9 0 0 .. . . . . 91316 1892 . . . . .  7518 1884. ....... 11%
1 8 9 9 ...... 6H 1891 8% 1883.
1898......... 6% 1890 . . . . . l l 7e 1882.
1 8 9 7 ...... 7% 1889 .....101616 1881.
1 8 9 6 ... . . . 8*19

61*w
1888 1880. ....... 11%

1 8 9 5 ...... 1887 .....1 0 % 1879. ....... 11%

Spot Market 
CLOSED.

FUTURES
MARKET
CLOSED,

Sales o r  Spot a  Oohtraot

JSas-
port.

Con- 
rum p.

Con
tract, to ta l.

Saturday.. 
Monday.... 
Tuesday... 
Wednesday 
Fkorsday.. 
Friday,___

D u l l . . . . . .............
Quiet at lie  adv.
D u ll . . . . . .... , . . . .
Q uiet...................
Firm.......... .......
Steady at ad.

S teady. . . . . .
S tea d y ........
Quiet A st’dy 
Quiet A at'dy
S tead y____
Firm...........

1M>
600 829

SSO
108
109

800
600
700

950
1,529
1,060

108
129

T o ta l..... . . . ----------------. . . . . . ....................... 750 928 2,100 3,776
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F utures.—H ig h est , lo w e s t  and  o lo sln g  prices a t  N ew  York.
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Th e  V isible  s u p p l y  op Cotton to-night, as made op oj 

cable and telegraph, is as follows. Foreign stocks, as wel’ 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(Apr. 25), we add the item of exports from the United States, 
Including in it the exports of Friday only.

1902. 1901. 1900. 1899
■took at Liverpool____bales. 1,086,000 786,000 647,000 1,616,000
■took at London....................... 8,000 10,000 5,000 5,000

652,000 1,621,000
18,000

823.000 
1,000

200
3.000

217.000
2.000 

88,000 
61,000

3,000

27.000
342.000 

2,000
200

6,000
231.000 

5,000
126.000

66.000 
20,000

Total Great Britain stock. 1,094,000' 796,000
■took at Hamburg...................  14,000 18,000
Stock at Bremen......................  211,000 252,000
Stock at A m sterdam ..... . . . . .  ......... .........
■took at Rotterdam. . . . . . . . . . .  ......... 200
Stock at Antwerp................   5,000 6,000
Stock at Havre......................   205,000 163,000
Stock at Marseilles........... 2 ,0 0 0  4,000
Stock at Barcelona..................  106,000 59,000
Stock at Genoa.........................  31,000 41,000
■took at Trieste........................ 4,000 10,000

Total Continental stocks.. 578,000 553,200 716,200 826,200
Tetal European stocks__ 1,672,000 1,349,200 1,368,200 2,447,200

India cotton afloat for Europe 122,000 147,000 25,000 95,000
Amer. cotton afloat for E’rope. 213,000 310,000 382,000 193,000
Egypt, Brazil,&c.,aflt. for E’pe 43,000 28,000 19,000 25,000
Btoekln Alexandria, Egypt... 170,000 177,000 152,000 216,000
Stock In Bombay, India.......... 598,000 574,000 326,000 678,000
Btook In United States ports.. 614 696 704,516 473,068 815 942
StooklnU.B. Interior towns.. 305,781 507,236 236,981 446,603
United States exports to-day.. 34,392 3,838 4,703 16,963

Total visible supply..........3.772.869 3,800,790 2,986.952 4,933.708
Of the above, totals of Amerloan and other descriptions are as follows: 
American—

Liverpool stock------...ba les. 965,000 874,000
Continental stocks................... 641,000 491,000
Amerloan afloat for Europe... 2 13,000 3 15,000
United States stock.................. 614,696 7 0 4 ,5 1 6
United States Interior stocks. 305.781 507,236
United States exports to-day.. 34,392 3,838

Total Amerloan.................. 2,673,869 2,690,590 2,326,752 3,772,508
Bast Indian. Brasil, dkt.~

Liverpool stock.....................  1 2 1 ,0 0 0
London stock............................  8,000
Continental stocks................... 37,000
India afloat for Europe..........  122,000
Egypt, Brazil, Ac., afloat........  43,000
Stock Id Alexandria, Egypt... 170,000 
Stock In Bombay, India..........  598,000

540.000 1,533,000
690.000 767.000
382 000 193 000
473,063 815,942
236,981 446,603

4,703 16,963

112,000
10,000
62,200

147.000 
28,000

177.000
574.000

107.000 
5,000

26,200
25.000
19.000

152.000
326.000

83.000 
5,000

59,200
95.000
25.000 

216,000 
678,000

Total East India, Ac........ . 1,099,000 1,110,200 6 6 0 ,2 0 0  1,161,200
Total Amerloan................. 2,673,869 2,690,590 2,326,752 3,772,508
Total visible supply..........3,772,869 3,800,790 2i986"952'4,933,708

5*4d. ■ 42l'32d.
9Hi0O. Ŝ iftC.

6 %d. 6 %<1.
7d, 71 4(1.

4%d. 450(1.
4i»18d. 4Biad.

Continental Imports past week have been 89,000 bales. 
The above figarea indicate a deorease in 1902 of 27,921 

balea aa compared with aame date of 1901, a gain of 786,017 
bales over 1900 and a decline of 1,160,839 balea from 1899.

Middling Upland, iJverp ool.. 
Middling Upland, New York.. 
Egypt Good Brown, Liverpool 
Berov. Koagh Good, Liverpool 
Broach Fine, L iverpool.......
Tlnnevelly Good, Liverpool...

ftlG8ad.
9i»iec.

8M - 
713d. 
5 Bad. 5Bled.

W d .
6 * 1 0 0 .
6Bi«d.
e\>d.

3i73ad.
3®8ad

AT th e  Interior  Tow ns the movement—that la the receipts 
for the week and alnoe September 1 , the shipments for the 
week and the stocks to-night, and the aame items for the 
corresponding period of 1900-01 —is aet out in detail below.

2 H H
t  *  £

i HobO■P H go® bS
• .   ̂ .> • * * .3 ► o •ww;

► a>
:52

o W © M M M
00fed O tc tO-d id W M©CPM <1 m<1© M©M ® ©•aJ'O© W M feOtd © ^ ̂  M If* 03 to Kl M GO M M © 03 GD ©Qe©CP©<yndCP-JWW<ICP l̂MM®©M®©WWM®©®CP®M®

CO ®  t o  <1 M  K> K) w- t o  M00 CP CO CP m 03 to O -* 10 03 ® © »► <103 O CP 03 CP © ** <103 *0 CP 03 CP m
y  O y  w fed® © od ©  y  y y  ©  co y y  y  y  y y y y  fed ©  <10*^03^
CP W fed O W © V M © © fedld 00 fed CO ©VM©fed  ̂fed®\dVW©®MM'J©©*b.-JCPfeO<|̂ lCP«KlCPeofedrfh|pb®feOCPW®©CA<ltOCP fedi-®fed<Jfeda ©©©fed^CP©©®W®fedW©OW©CP®©fed t̂fb©

l
£

© 03 fed 03kCP
fcO<| M <1NJM WfedWM^©CP®W©M WM~® fed*-© W©<lfeOMM 03 W©<IW« CP © ® W«d © <1 © CP fed fed® M CP<I rfh fed © © ©©Wfed©O}M'-CD©W®®M©©®®©fed©©CPlfbM<l*-MCPb0*0CP

s **§?

03M© M 03 M M 03 M *0* CP © M* ®CP® © M fed M © |(A fed *-C*
©w©cp©©©*dM»-cp©©GOM<Jo:)jo*qMCP CP̂ «iP-M®CP<ieoi*-; MocoMfO^aoc cd#*Cpcp© iUO®mmcp©c& ® ©-̂ ©OfeOCPacP. WMM® ©WlP‘CP©l^MM® ®*-^<J©W®l^

f  |
to *■ ot ••

MW to W
WM-0M«CkaM-46»MCei->Mt9fe9M QD tO tO t-MOW tOMMtt
n) os Mt-iQo <j ww to tooooo-oot otooioiwootooD-swaw'-’OaWOOoocK-cjwwowt-MW-o-oitotoeacn îosM
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The aoove totals snow that tne interior stocks have de
ceased during the week 26,095 bales, and are to-night 201,455 
âlea less than at same period last year. The receipts at al) 

towns have been 13,951 bales less than same week last vear.
Over la n d  Movem ent fo b  th e  W eek  and  S ince  S e p t , 1 ,— 

We give below a statement showing the overland movement 
for the week and since Sept, 1, as made up from telegraphic 
reports Friday night, The results for the week ending 
Apr. 25 and since Sept. 1 in the last two years are as follows.

April 25.

1 hipped—
Vie at.- L o g i n . . . . . .
Via. Cairo.................... .......
Via PadnoaU..... . . . ___ ____ _
Via Rook Ieland______ . . . . . . . .
Via L o n le v lh e ..^ .............
Via C in cin n ati...... . . . . __ . . .
Via other routes, A c ..______ _

Total gross overland ...... . . .
leduet shipments—
Overland to W. Y., Boston, Ac.
Between interior tow ns.........
Inland, Ac.,from  South. ______

T otalto be deducted ....
Leaving total net overland*..

. 1901-1902. 1900-1901.
Sines 

Sepl. 1. Week. S ines  
Sept. 1.

9,388
1,867

365
2,208
1.597
3,397

758,837
188,603

1,192
31,926

183,801
85.820

333,067

6,129
1,727

830
1,087

929
1,843

782,167
206,047

5,086
54,971

125,820
92,122

268,826
18,822 1,533,246 12,545 1,535,039

5,455
102
732

342,373
62,120
49,042

6,608
178

1,986
391,099

96,958
56,759

6,289 453,535 7,772 544,816
12,533 1,079,711 4,773 990,223

* Including movement by rail to Canada.
The foregoing shows the week’s net overland movement 

this year has been 12,533 bales, against 4,778 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 89,488 bales.

m Sip*! and S p in n e r s ’ 
T akin gs.

1901-1902. 1900-1901.,
S in es

Sept. 1. Week. S in es  
Sepl. 1.

Seoelpts »t ports to Apr. 25.........
Hot overland to Apr. 26.................
lontbern consumption to Apr. 25.

Total marketed................... .
uterlor stocks in excess___ ___

Game into sight during week. 
Total in sight Apr. 25..............

Nortb’n spinners tak’gs to Apr. 25

58,587
12.533
37,000

7,073,300
1,079,711
1,212,000

72,220
4,773

33,000
6,759,983

990,223
1,065,000

108.120 
* 26,095

82,025

9,365,011
176,476

9,54 L487

109,993
*23,452
86,541

34,453

8,815,206
462,609

9,277,815
25,499 1,900,902 1,705,234

Since Sept. I —

Decrease during week,
Movement into Bight in previous years. 
We«*— Bales.

1900—Apr. 27...................  59,660
1899—Apr. 28.................... 84,099
1898—Apr. 29.................... 68,351
1897—Apr. 30.................... 47,053

Bales.
1899-00—kpr. 27......   8,393,114
1898-99—Apr. 28....... 10,369,167
1897-98—Apr. 29....... 10,423,538
1896-97—Apr. 30....... 8,088,028
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Q u o t a t io n s  f o b  M id d l i n g  Cotton a t  Ot h e r  M a r k e t s ,— 

Below arc closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week,

0-L.Oaitfii QUOiii TIOH8 JfOB MIDDLING OG'ITOM ON”•c'/taVftQi...... ..... .... __ --- „ zjizg;____■=_•
A p r il  i t tia tu r. Mon. Tutui. Wednett. TKurs, Fri.

tittiv o eto n ... 9 3 i« 9 S,« 9 3ia 9*4 038
N ew  O rleans 9 &i« 9 8,a 93* 9*4 9% 93.3
M ob ile . . . . . . 9% 9*6 9*8 9hi 9% 9%
Savannah .. 9% 9*8 9*8 9*0 931« 9»*
C h arleston .. a 9 9 9 l la 9 Re 9*6
W ilm ington 8 7g 9 93* 9*4 U >4 8 * 4

Norfolk . . . . 9*4 9*4 9** 9*4 9° 16 97,8
B o s to n ......... 9 7 ,fl 97,6 93a 9*a 9*.,, 9 “a
B altim ore . «•% 9 hi Oiy 9*4 9*3
P hiladelphia 91116 9% 9% 0 0 i “,a
A u g u s ta ___ 9*4 i 5,e 9810 98,0 97,0 93fl
M em phis— 9 ai« et* 9% 93* 93* 030
at. L o u is__ 9 ‘ia 9% yl* 9*4 93*
H ouston  . . . 0 * 6 9hj 9% 9*8 9*4
C incinnati 8 ^ 8 % 8 % 8 % 9
L ittle  Rook 8 % 8 % 8 % 8 % 8%

The closing quotations to-day (Friday) at other important 
Southern markets were as foilows.
Athens.,..........  OQ
Atlanta............ or*
C harlotte,,.... fl31# 
Columbus, Oa. 9

Columbus, Mias 8*g
Eufaiita..................... .
Louisville........ 9%
Montgomery... 9Ma

N ashville ...... 9
Natohea. . . . . . .  93t«
Raleigh . . . . . . .  93*
Shreveport__  91*

N ew  Or lea ns  Option Mar k et .—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

Sat'day. 
A p r . i9 .

M onday, 
A p r  21.

T uesday, 
A pr. 2 2 .

Wed’d a y , 
A p r . 23

Thurnd'y 
A pr. 24.

F rid a y , 
A pr. 25.

Ma t —
R a n g e . . . . 9 -22S-32 0-B4®-42 9-25@-37 9-2 l®*31 9-3t® -44 9*47®*62
C lo sin g . . . 9-3 2 @-33 9*25®*26 9*27®*28 9*43® A* 9-62®  —

J o l t —
R a n g e---- 9-3I-3>-42 9*43® *51 9*36®*47 9*36®*42 9*46®*57 9*81®*74
C lo s in g ... 9-41®-42 ;i*44®*45 9*3 A® -3? 9*38®*39 9*57®*5e 9*72®*73

A ug u st—
R a n g e ___ 9*00®‘10 9*10®*i8 9*00@*13 9-02@-08 9*10®*20 9*21®*33
C lo sin g . . . 9-09-ai-lO 9 0 9 ® -lo 9*01®*02 8'04®  "05 9-19® -20 0-31@-32

October—
R a n g e . . . . 7-96@-03 8*00®*08 7*97®*99 8-00@-04 8-0 6 @ -ll 8*11® T4
C lo sin g . . .  

Ton e—
8 -0 1 ® - 0 2 7*99© *cO 7*98@*9» 8*03®-04 8 *ll@*lv! 8*12@*13

S p o ts ........ Firm.- Firm . Steady. Firm . Firm . Strong.
O p tion s... S teady. B ’rly  st’y BrTy s t ’y Quiet. Firm . Steady.

W eath er  R eports b y  Te l e g r a ph ,—Telegraphic) reports 
o us this evening from the South indicate that, on the 

whole, the weather has been very favorable during the week. 
In consequence, planting operations have made excellent 
progress as a rule, and a number of our correspondents 
state that planting is about completed. From Texas we are 
advised that early-planted cotton is doing well generally.

Galveston, Texas.—The weather , has been very favorabl e 
for all farm work throughout Texas during the week, 
Planting is being rushed in northern and northeastern sec
tions and early planted cotton is doing well generally. No 
rain has fallen. The thermometer has averaged 70, ranging 
from 64 to 76.

Abilene, Texas.—There has been rain on two days during 
the week to an inappreciable extent. The thermometer has 
ranged from 54 to 88, averaging 71.

Brenham, Texas,—The weather has been dry all the week, 
Average thermometer 71, highest 84 and lowest 57.

Corpus Christi, Texas.— W e have had no rain the past 
week. The thermometer has averaged 71, the highest being 
80 and the lowest 62.

San Antonio, Texas.—Rain has fallen on one day of the 
week, to an inappreciable extent. Average thermometer
72, highest 88 and lowest 56.
^.W eatherford, Texas,—W e  have had rain on one day of the 
week, to an inappreciable extent. The thermometer has 
averaged 62, the highest being 73 and the lowest 51.

Luling, Texas.—B e y  weather has prevailed all the week. 
The thermometer has averaged 71, ranging from 56 to 86,

Lampasas, Texas,—Rain Has fallen on one day during the 
week, the rainfall reaching one hundredth of an inch. The 
thermometer has ranged from 46 to 88, averaging 67.
: Longview, Texas.—W e have had rain on one day during 
the past week, the rainfall being two hundredths of an inch. 
Average thermometer 70, highest 89 and lowest 51,

Palestine, Texas.—It has rained on two days of the week, 
the rainfall being two hundredths of an inch. The ther
mometer has averaged 72, the highest being 86 and the low 
est 58.

Paris, Texas.—W e  have had no rain the past week. The 
thermometer has averaged 66, ranging from 41 to 93.

Dallas, Texas,—We have had rain on one day during the 
week, the rainfall being two hundredths of an inch. The 
thermometer has ranged from 45 to 92, averaging 69.

Henrietta, Texas.—It  has rained on one day of the week to 
an inappreciable extent, Average thermometer 70, highest 
90 and lowest 49,

Huntsville, Texas. —There has been no rain during the week. 
The thermometer has averaged 78, the highest being 85 and 
the lowest 60.

Kerrville, Texas —Dry weather has prevailed all the week. 
The thermometer has averaged 69, ranging from 51 to 87.

Shreveport, Louisiana.—Rain has fallen on two days of the 
week, to the extent of forty-three hundredths of an inch. 
Average thermometer 70, highest 88, lowest 52.

New Orleans, Louisiana. —Dry weather has prevailed all 
the week. The thermometer has averaged 71.

Columbus, M ississippi.— We have had rain on one day 
during the week, to the extent of twenty-five hundredths of 
an inch. The thermometer has averaged 62, the highest be
ing 70 and the lowest 54.

Lelatui, Mississippi.— W% have had rain during the week, 
the rainfall reaching eighty-five hundredths of au inch. The 
thermometer has averaged 65, ranging from 44 to 88.

Vicksburg, Mississippi,—Ruin  has fallen on one day during 
the week, to an inappreciable extent. The thermometer has 
ranged from 57 to 85, averaging 71.

Greenville, Mississippi,—The weather has been mild and 
favorable during the week, with light rain.

Helena, Arkansas.—Farm work is progressing well. We 
have had light rain on three days of the past week, to the 
extent of thirty-four hundredths of an inch. The thermom
eter has averaged 76, ranging from 48 to 87.

Little Rock, Arkansas.—Planting is making good progress. 
We have had no rain during the week. The thermometer 
has averaged 69, the highest being 88 and the lowest 50,

Nashville, Tennessee. Farming operations are under full 
headway, There has been rain during the week, the precipi
tation reaching twenty-eight hundredths of an inch. Aver
age thermometer 66, highest 88, lowest 46.

Memphis, Tennessee.—The weather has been favorable for 
farm work, and cotton planting is active. Rain has fallen 
on one day during the week, to the extent of seventeen hun
dredths of an inch. The thermometer has ranged from 53 8 
to 86'6, averaging 68 4.

Mobile, Alabama,—The weather has been favorable and 
planting of cotton on uplands is about completed. Some 
work has been done on lowlands, as floods have subsided and 
rivers are within their banks. We have had no rain during 
the week. The thermometer has averaged 68, the highest 
being 83 and the lowest 53,

Montgomery, Alabama.—Far mers are hustling. Work is 
progressing well and some cotton is up to good stands. There 
has been a sprinkle on one day the past week, the rainfall 
reaching two hundredths of an inch. The thermometer has 
averaged 66, ranging from 49 to 84.

Selma, Alabama.—Rain has fallen on one day of the week, 
to the extent of eight hundredths of an inch. The thermom
eter has ranged from 53 to 86, averaging 70,

Madison, Florida.—Dry weather has prevailed all the week. 
Average thermometer 70, highest 90, lowest 52.

Savannah, Georgia.—There has been rain on two days dur
ing the week, to the extent of seventeen hundredths of an 
inch. The thermometer has averaged 66, th8 highest being 
86 and the lowest 51.

Augusta, Georgia,— Planting is nearing completion and 
conditions are favorable. Rain has fallen on two days of the 
week, to the extent of twenty-four hundredths of an inch. 
The thermometer has averaged 65, ranging from 47 to 86.

Charleston, South Carolina. —There has been rain on two 
days during the week, the precipitation being five hun
dredths of an inch. The thermometer has ranged from 52 to 
80, averaging 64,

Stateburg, South Carolina.—Conditions have been very 
favorable for farm work. The temperature is rising and be
coming more seasonable. We have had a trace of rain on 
one day during the past week. Average thermometer 67, 
highest 85, lowest 46.

Greenwood, South C aro lina— Planting is well under way. 
It has rained on two days of the week, the rainfall being 
seventy hundredths of an inch. The thermometer has aver
aged 62, the highest being 74 and the lowest 50.

Charlotte, North Carolina,— The weather during the past 
week has been favorable for farm work, We have had 
rain on one day of the week, the rainfall reaching thirty 
hundredths of an inch. The thermometer has averaged 62, 
ranging from 40 to 83.

Tne following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
3 o’clock April 24, 1902, and April 25, 1901.

Apr. 24, ’02. Apr. 25, ’01.

;4aw O rleans.... .......A b o v e  sero of gauge.
Feet.
14-4

Feet.
13*0

Memphis........ . 18*9 28-2
Nashville— . . . . . 5-6 S7*8
Shreveport.... . 16 3 140
Tleksburg.......... 38*5 391

G overnm ent W ee k l y  Cotton R epo r t .—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tee-day the telegraphic 
reports on the crops in the Southern States for the week 
ending April 21, summarizing them as follows:

Very good progress has been made in ootton planting, except in 
portions of Tennessee, the Carol in as and Plod a a, and planting is 
nearing completion over the southern portion of the cotton holt. 
Over most or Texas cotton is up to satisfactory stands, and ploughing 
and chopping are well under way.

In d ia  uotton  Mo v em en t  from  a l l  P o r t s .—The receipts 
jf cotton at Bombay and the shipments from all India ports 
(or the wook ending Apr, 24, and for the season from Sept, 1 
to April 24 for three years have been as follows:

1901-02, 1900 01 1899 1000,
deeeipts at—

Wee*. Sines 
Sept. 1. Week. Sine* 

Sept. 1.
__ , I Sine* Wee*, j jjypi. 1.

Bombay.......... 57.000 1.786.000 75,000 1,372.000 12,000! 901,000
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Axporli
from —

For tht Week Since September 1.

Qreal
Britain.

Conti
nent. Total. Qreal

B rita in .
Conti
nent. Total.

Bombay—
1901-92.. 1,000 20,000 21,000 5,000 320,000 325,000
1900 0 1 .. 12,000 12,000 56,000 417,000 473,000
1899 00 .. 2,000 2,000 2,000 49,000 51,000

Oaloutta—
1901-02.. 1,000 1,000 2,000 19,000 21,000
1900-01..
1899-00.. 1,000 1,000

3.000
1.000

20,000
11,000

23.000
12.000

Madras—
1901-02 . 1,000 5,000 6,000

19,0001900-01.. 7,000 12,000
1899-00.. 1,000 4,000 5,000

All others-
1,0001901-02 . ..... 44,000 45,000

1900-01.. 3,000 3.000 8,000 59,000 67,000
1899 0 0 .. 1,000 1,000 1,000 26,000 27,000

Total all— 9,000 388,0001901 02 .. 1,000 21,000 22,000 397,000
1900-01.. 15,000 15,000 74,000 508,000 682,000
1899-00.. ......... 4,000 4,000 5,000 90,000 95,000
ALEXANDRIA ttEOEIPTB AND SHIPMENTS OP UOTTON. -

A lexandria. X g y p t ,  
April 23. 1901-02. 1900-01. 1899-1900.

Receipts (oantars*). . .
This w eek ..................
Slnoe Sept. 1 ........... .

30,000
6,456,000

95,000
4,954,000

20,000
6,372,000

T M t
w eek .

S in ce  
Sept. 1.

T h is
w eek .

S in ce  
S ep t. l .

T h is
w eek .

S in ce  
S ept. 1.

Exports (bales)—
To L iverpool-.-, —  
To C ontinent t .........

Total E u rop e ........

6,000
7,000

286.000
419,000

4.000
5.000

274.000
233.000

5.000
2.000

366.000
352.000

13,000 705,000 9,000 507,000 7,000 718,000
* A oantar is 93 pounds.
t  Of whloh to America In 1901-02,90,863 bales; In 1900-01, 39,425  

bales; In 1899-00, 65,936 b a les.
Ma n c h e s t e r  Ma r k e t . — Our report received by csble 

to-night from Manchester states that the market is str ng 
for yarns and firm for shirtings. The demand for both yarn 
and cloth continues to improve. We give the prices for 
to-day below and leave those tor previous weeks of this and 
last year for comparison.

1902 1901.

32* Cop. 
T w ist.

8 1* lbs. S h ir t-  
in g s , com m on  

to f in e s t.

O ott’n
M id .
U plds

82* Cop. 
T w ist.

8H lbs. S h ir t
in g s , com m on  

to f in es t.

O ott'n
M id
U p ld s

Mr. 21 
“ 28 

Apr. 4 
11

“ 18 
“ 25

d. d.
?318®715j0 
7316,»71016 
7H  © 8  
71* © 8 1* 
7% © 83le  
7U ie® 838

8. d. s. d. 
6 3 ©7 IO** 
5 3 0 7  10i* 
5 4 0 7  11 
5 5 0 8  0 
5 5 0 8  0 
5 6 0 8  l 1*

d.
413ie
4%
439*3

5332
5*4

d. d. 
7i3160 8 7e 
738 0 8 78 
71318© 878 
7 78 0 8 78 
7% © 8 78 
7H ie© 8%

s. d. s. d. 
5 3 0 8  1
5 3 0 8  1 
5 3 0 8  li*  
5 3 ©7 10i* 
5 3 0 7  11 
5 3 0 7  11

d.
4%
4h 184233a
41932
4®8
42132

E u r o p e a n  Cotton  Co n su m pt io n  to A p r il  1 .—B y  cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
April 1. We give also revised totals for last year that 
comparison may be made. The spinners takings in actual 
bales and pounds have been as follows: _____ ________

Oct. 1 to A p r i l  1. G reat B r i ta in C on tin en t. Total.

F o r  1 9 0 1 -0 2 .
Takings by spinners...bales 
Average weight of bales.lbs 
Takings in pounds___ . . . . .

1,862,000
504

938,448,000

2,749,000
494

1,358,006,000

4,611,000  
4 9 8 0  

2,296,454 000

F o r  1 9 0 0 - 0 1 .
Takings by spinners...hales 
Average weight of bales.lbs 
Takings In pounds................

1,808,000
512

925,696.000

2,528,000
488

1.233,864,000

4,836,000 
498 1 

2,159,560,000
A ccord in g  to one a b o v e , m e  a v era g e  w e ig h t  o l m e  deliver.e?  

in Great Britain is 504 pounds per bale this season, against 
512 pounds during the same time last Beason. The Continents 1 
deliveries average 494 pounds, against 488 pounds last year, 
and for the whole of Europe the deliveries average 498*0 
pounds per bale, against 498*1 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 500 pounds.

Cel. 1 to A p r i l  1. 
B ales o f  500 lbs. each , 

000* om itted .

1901-02. 1900-01.

Qreal
B r ita in

C on ti
nen t. T otal G reat

B r ita in
C onti
nen t. Io ta

Spinners’ stock Oct. l 49, 317 366, 47, 324 371
Takings to April 1 .. . 1,877, 2,716, 4,593, 1,851 2,468 4,319

Supply.......................... 1,926, 3,033 4,959 1,898 2,792, 4,690
Consumpt’n, 26 weeks 1,672 2,340, 4,012 1,652 2,288. 3,940,

Spinners’ stock Apr. \ 254 693, 947, 246 504 750,
Weekly C onsum ption ,

000* om itted .
In October.............. *00, 90, 150, *50, 88, 138,
In November.......... 66, 90, 156, 66, 88, 154,
In D ecem ber....... . 60, 90, 156, 66, 88, 154,
In January.............. 66, 90, 156, 66. 88, 154,
In February............ 60, 90, 156, ee, 88, 154,
In March 162, 90, 152. 66. 88. 154,

i ne average we«Kiy w e  or consumption in Great Britain in eat 
year Is an given by Mr. Ellison, after allowing for stoppage of spindl* 
In consequence o f  short supply of cotton.

1 The average weekly consumption reduced on aooonntof stoppa/ 
of spindles latter part of month.

Wh ip p in g  n e w s .—As shown on a previous page, tha 
•sp orts of ootton from the United States the past week have 
reaohed 98,250 bales. The shiDments In detail, as made up 
from  mall and telegraphlo returns, are as follow s:

t o t a l  ba les .
Nnw Yobk—To Liverpool, per steamerB Bohemian, 1 ,742__

Cymric, 2,878 upland and 200 Sea Island__Haxonla,
1 ,220 ... Taurlo, 716 .................. ....... .......................................  6,256

To Hull, per steamer Martello, 658.............................................  658
To Manchester, per steamer Calderon, 1,015 upland and

165 Sea Island................................................................................  1,180
To Newcastle, per steamer Ontario, 1,001...............................  1,001
To Havre, per steamers La Champagne (additional), 101

....N ordpol, 745.............................................................................  846
To Bremen, per steamer Friedrich dor Crosse, 3,776............  3,776
To Hamburg, per steamer Pennsylvania. 2 ,296.....................  2,296
To Antwerp, per steamers British King, 496__ Kensing

ton, 150___________________________________    646
To Genoa, per steamers Aller, 1,375----Lombardia, 4 1 3 ___

Palatia, 1,160__ Trojan Prince, 200 ............   8,148
To Naples, per steamers Neokar, 1,500__ Palatia, 5 0 ___

Trave (additional). <00 ..............................................................  1,750
To Trieste, per steamer Pawnee, 100 ................... .................... 100
To Venice, per steamer Pawnee, 5 0 .........  ................... ........  50

New Orphans—To L iverpool-A pril 19— S'r Maglolan, 10,968
___April 2 1 - Steamer Alexandrian. 8 .0 4 4 . . . . ............   19,012

To Belfast—April 25 Steamer Rathlln Head, 9 OoO............  9,000
To Havre - April 24—Steamer II Piemonte, 7,091...................  7 091
To Hamburg April 24—Steamer II Piemonte, 850  April

25—Steamer Barendreeht, 1,843.............................................. 2,693
To Antwerp—April 25—Steamer Penrith Castle, 309 ........... 309
To Copenhagen-April 23—Steamer Texas, 3, 8 7 .................. 3,987
To G enoa-A prll 22—Steamer Oitta dl Palermo. 7 ,543 .........  7,543
To Fium e— April 19—Steamer Gottfried Schenker, 600 . . €00
To Trieste—April 19—Steamer Gottfried Schenker, 2 ,856 .. 2,856
To Venice—April 19—Steamer Gottfried Schenker, 300___ 300
To V eia Cruz—April 24—Steamer Hugln, 150.......... ..............  150

Galveston—To Liverpool—April 17—Steamer Irada (addi
tional), 268.......................................................................................  268

Pensacola—To Antwerp—April 19—Steamer Dioiembre, 400. 400
Savannah—To Liverpool—April 25—steam er Louise Roth,

1,727 upland and 1,835 Sea Island..........................................  3,562
To Manchester—April 25—Steamer Louise Roth, 3 ,317.___ 3,317
To Bremen—April 23— Steamer uokenfels, i ,7 0 0 .................. 1,700
To Hamburg—April 23—Steamer Oekenfels, 2,081................  2,081

Nobfolr—To Liverpool—April 19—Steamer Lugano, 1,288  1,288
Newport News—To Liverpool—April 25—Steamer Shenan

doah, 972......................................................................   972
Boston—To Liverpool—April 15—Steamer Devonian, 107___

April 19—Steamer Sai hem. 49 5 ................................................  602
Baltimore—To Liverpool—April 18—Str. Quernmore, 1 ,465 ... 1,465

To Brem en-A pril z3—Steamer Breslau 646.......................... 646
P hiladelphia—To Manohesier—April 15—Steamea Planet

N eptune, 1,071...........................................     1,071
Ban Francisco-T o Japan—April 19—Steamer China, 300____ 300
Tacoma—To Japan—April 19—Steamer Tacoma, 760.................. 760

To China—April 17—Steamer Viotoria, 100......... ......... .........  100

T otal. ........... ....  .— . . . . . . . . . . —    ..................... 93,250
Cotton freights at New York the past week have b e e n  

as follows,

S a lttr . M on. T u ts . W ednet. T hurs. F rl.

L iverpool.... . . . .* . 10 10 10 10 10 10
Manchester......... e. 13 13 13 13 13 13
Havre.............. . . . e . 19 19 19 19 18 18
Brem en................c. 16 16 16 16 16 16
Hamburg.............e. 16 16 16 16 16 16
Ghent................... e. 19 19 19 19 19 19
Antwerp.............. c. 13 13 13 13 13 13
Reral, via H ull.. e. 25 25 25 25 25 25
Reval, via Canal.*. 80 30 30 SO 30 30
Barcelona,May 3.*. 25 25 25 25 25 25
Genoa................... c. 1 2 013 12-121* 11012 10012 1 0 012 1 0 012
Trieste.................. e. 28 28 28 28 28 28
Japan (via 8uez).e. 60 60 60 60 60 60

Quotations are cents per 100 lbs.
L iv e r p o o l ,— By  cable from Liverpool we have the follow

ing statement of the week’s cables, stocks, &c., at that port.

is le s  o l the w eek....... ..b a le s .
Of whleh exporters to o k ... 
Of which speculators took.

8 ales A m erica n ................. .
Actual e x p o r t . . . . . ....................
Forwarded.............................. .
Total stock—Estim ated..........

Of which American—E st’d.
Total import of the w eek.......

Of whleh American________
Amount afloat....................

Of which Am erican..............

A p r . 4. A pr. 11. A p r ,  18
34,000 74,000 53,000

800 1,100 800
1,200 4,300 3,900

27,000 54,000 47,000
9,000 8,000 5,000

65,000 67,000 72,000
1,139,000 1,122,000 1,111,000
1,013,000 1,005,000 1,000,000

81,000 58,000 06,000
57,000 47,000 57,000

112,000 94,000 56,000
97,000 76,000 34,000

A p r .  25.

62,000
4,000

800
54.000
10.000
59.000  

1,086.000
965.000

43.000
17.000
87.000
68.000

The tone of the Liverpool market for spots and futures 
each day of the week ending April 25 and the daily closing 
prices of spot ootton, have been as follows.

Spot. Mat’day. Monday. Tuesday. lfed’day. Thursd’y Friday.
Market, l 

12:80 p. M. ]
Small

Inquiry. Harden’g.
Fair

business
doing.

In buyers’ 
favor.

Good
demand. Harden’g;

Mid. Upl’ds. 5332 5 1* 5*s 51s 53is 5*4
Bales......... .
Ipeo. A exp.

’ 6,000 
500

10.000
2,000

10,000 
1,000

12,000
1,000

15,000
1,500

10,000
1,000

fu tu res. 
Market l 
opened. $

Quiet at 
partially 
1-04 adv.

Steady at 
1-04 ad
vance.

Quiet at 
partially 
1-04 dec.

Steady at 
1-04 de
cline.

Firm,
nnchang’d

Steady at 
8-04 @4-04 
advanoe.

Market, (
4  P. M. J

Quiet at 
1®IH pts.

decline
Steady at 

pts. 
advance.

Quiet at 
im U t Pis- decline.

Very s t ’dy
bi@i pt. 

advance.
Firm at 

3@S)6 pts. 
advance.

Steady at 
2K-8Xipt*. 
advance.

The prices ol futuies at Liverpool for each any art, given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause,unless otherwise stated.
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Of" th e  p r ta e t  a r e  g iv e n  i n  p e n c e  u n i t  <14th e  t k u t  4 <13 m e a n t  

4  33 d4<4., anil 8 01 m e a n t  5 1-044.

S a t*  1 ir to u , T a e l , W e d . T h a r a , S H .
Apr . 10 Apr , Apr 22 Apr . 23 , Apr. 24. Apr. 25

12** 4 |l2% 1 12*n 4 12% * 12** 4 12 *« 4
i*. m . it. n,;¥* ml ml. P, ML. I'M. JP.M. i*. m . f .  M. Jr*. ML. ML. f . m.

d d a , a. d . a. a . d. d. a . d. d.
A p r il............. 4 61 t 68 6 OO » 0 0 4  63 4 62 6 00 6 03 6 08 6 <8 5 07
April May . 4 61 4  61(4 6  i 5 00 4 63 4 68 4 62 5 00 6 03 6 03 5 07 5 06
May-J a n e . .. 4 61 1 6 1 4  63 5 00 4 6 3  4 63 4  62 5 00 6 03 6 03 5 07 6 06
J u n e-J a ly * 60 4 60 4 63 5 00 4 63 4 63 4 62 4 63 6 02 5 03 3 0? 5 00
July la g  .. 4 60 4 60 4 63 6 00 4 63 4 63 4 62 4 63 5 02 5 02 6 06 6 06
Aug.-Sept... 4 56 4 6614 68 4 68 4 68 4 57 4 67 4 68 4 61 4 61 8 01 5 00
Sept.-Dec 4 40 4 40|4 41 4 42 4 41 4 40 4 40 4 41 4 42 4 48 4 46 4 46
OeV.Nov... 4, 31 4 80 4 32 4 32 4 31 4 31 4 80 4 31 4 33 4 33 4 87 4 36
Nov,-Deo. . 4 28 4 28 4 29 4 29 4 29 4 28 4 28 4 20 4 30 4 31 4 33 4 83
Dec.-J an ___ 4 2/ 4 27 4 28 4 28 4 28 4  27 4 27 4 28 4 29 4 80 4 32 4 32
J a n .-F e b .. 4 26 4 26,4 27 4 27 4 27 4 26 4 26 4 27 4 28 4 29 4 81 4 81
Feb.-Moh. .. . . . .

J u t e  Bu t t s , B a g g in g , & c .—T he market for jute bagging 
has been very quiet the past week. Quotations are un
changed at 5 j8'o. for \%  lbs. and 5%c. for 2 lbs., standard 
grades. Car lots of standard brands are quoted at 5^@ 6c., 
f. o. b., according to quality. Jute butts dull and nominal 
at l^ @ l? 8'o. for paper quality and 2%@2*^o. for bagging 
quality.

B R E A D S T U F F S .
F hiday, April 25, 1902.

The upward tendency to values for wheat has continued 
and this in turn has had a strengthening influence upon the 
market for wheat flour. Mills have advanced their lim its on 
all grades. The volume of business transacted has reached 
only limited proportions. The local trade latterly has been a 
fairly good buyer, and in some instances at considerably 
under present costs; consequently at ruling values there has 
developed a general inclination to hold back and await 
further developments. Rye flour has been in moderate de
mand and firm. Corn meal has been firm and higher, 
especially for the lower grades,

Speculation in wheat for future delivery has been active, 
w ith the bull interest in control. Crop news from the win
ter-wheat belt has continued the foremost factor, although 
a large decrease in the visible supply has been a feature, and 
both have sufficed to bring about sharp advances in prices, 
backed by extensive speculative buying. As to the trading 
in the actual grain in the spot market, the volume of busi
ness transacted has been limited. Prices have 6hot up rap
idly, following the rise in futures, and this advance has been 
too rapid for buyers to follow. The weather reports from  
the W est have shown unusual conditions. In the N orth
west, or spring-wheat section, unseasonably cold weather 
has been experienced, while through the Middle 
W est and Southwest the temperature early in the 
week rose temporarily in some localities until it 
registered almost mid-summer heat. Added to this high 
temperature have been numerous complaints of insufficient 
moisture, a good, general rainfall being reported necessary 
to bring about satisfactory conditions, especially in the 
Southwest, west of the Mississippi River. Daring the latter 
part of the week reports of scattered showers were received 
which gave some relief, but this rainfall was not considered 
sufficient to greatly change the situation, “ The Price Cur
rent” in its summary says that the week has been unfavora
ble for wheat, with a moderate decline in prospects, but 
that the general average condition is fair. To-day the mar
ket turned weaker. Good rains were reported'W est and 
this prompted general selling,
»AH,Y CLOSING PRICES OF SO. 2 RED WINTER WHEAT IS  N fi VV T O R S .

S a t Mon. Tue*. Wed. SK urt f r i .
Dash wheat f. 0. b . . . . . . 89*3 90% 89% 92 91% 90%
May delivery in e le v .. . , . 80** 81% 80% 83 81% 80%
July delivery in elev.__ 80% 81% 81 83% 82% 80%
Sept, delivery in e le v .... 79% 80% 80% 82% 81% 80%
Deo. delivery in elev....... 81% 82% 82 84% 83% 81%

DAILY CLOSING FBIOBS OF NO. 2 SPRING WHEAT IN C H IC A G O .
Sat. Mon. Tnet. Wed. TKurs. Fri

May delivery in d e v ....... 74% 74% 74% 76% 75% 74%
July delivery in e lev ...... 75sg 75% 75% 78% 76% 75%
Sept, delivery id elev__ 74% 75% 75% 78% 76% 75
Deo. delivery in elev.__ 76*4 77 76% 79% 77% 76%

Indian corn futures have received increased speculative 
attention, the trading being on a more extensive scale, and 
prices have advanced sharply. The upturn to prices was 
most pronounced during the latter part of the week, values 
on Wednesday making a gain of over 2c, per bushel. W ith 
this sharp advance came reports to the effect that a promi
nent Wall Street-Chicago house was buying freely, especially 
of the near-by positions. Earlier in the week developments 
that were dwelt upon as being factors favorable for an ad
vance in prices were reports that the consuming trade in the 
interior had been buying more freely; the visible supply- 
showed a moderate decrease; the unseasonably cold weather, 
it was argued, was unfavorable for preparations for the new  
crop; the crop movement continued light, and thestrength of 
the wheat market had a favorable influence. One authority, 
in reviewing the crop situation for the week, says that corn 
is starting well in the South, with favorable prospects for 
planting in the principal corn sections and an increased acre
age in the Northwest. The spot markets at the seaboard 
have been firmer but quiet. To-day the market was weaker 
under the fall of beneficial rains in the Southwest.

DAILY CLOSING PRICE* OF NO. 2 MIXED CORN IN Pi IK W C O R E .
Sat. Mon. rue*. Wed. Tkurt. F ri.

Gash corn f. o. b...... . 71*4 70% 71 73 72% 71%
May delivery in e le v ... . . 67% 67% 68% 70% 69% 68%
July delivery in elev____ 67% 67 67% 70% 09% 68%
Sept, delivery In elev__ 66% 66 66% 09% 61% 67%

DALLY CLOSING PRICES OF NO, 2 MIXED CORN IN CHM1AOO • - fa
Sat. Mon. tu e t. Wed. [hurt. e n .

May delivery in elev.. . . . 62% 61% 62% 64% 63% 62%
July delivery In e le v ... . . 62% 62% 63% 65% 04% 63%
Sept, delivery In elev__ 61% 61% 82% 64% 63% 82%
Deo, delivery in e le v .. . . . 48% 48% 48% 49% 49% 48%

Oats for future delivery at the Western market have been 
fairly active and higher. Weather conditions in the West 
have been unfavorable for the crop, which is reported as 
having a poor start. This has been the basis of a bull 
campaign, added to which have been a light movement of 
the old crop and reports of a fair consumptive demand. The 
Eastern trade has been reported a free buyer of cash oats at 
interior points. Locally the spot market has been more 
active and firmer. To-day the reports from the West of the 
fall of needed rains turned the market weaker and prices de
clined sharply.

DAILY CLOSING FUCHS OF OATS IN N E W  Y O R K .
Sat. Mon. rues. Wed. T k u r t. F ri.

No. 2 mixed in elev____ 49 48% 49 40% 49 48%
»o . 2 white In elev____ 62% 52% 53 63% 53% 52

DAILY OLOSING PRIOBS OF NO. 2 MIXED OATS IN C H IC A G O •
Sat. Mon. Tue*. Wed. tk u r i . F r i.

May delivery In e le v .... 43 42% 43% 44% 43% 42%
* July delivery In e lev ... 37% 37% 37% i 9 \ 38% 37%
•Sept, delivery in e l e v . . . 33% 33% 38% 84% 34% 32%
•Deo delivery In e lev ... 34% 33% 34 . . . . 34% 33

* N«w grade.
Following are the closing quotations:

fin e .... . . . ...........
Superfine __ .. . .  8 00
Extra, No. 8 ,.  . . . .  3 10 
ffixtra, No 1 .. . . . .  8 10 
Oleare.....^,.,....^, 8 30 
S t r a i g h t s . . . . .  8 60 
Patent, spring.. . .  4 10

FLO UK.
#  . . . .  
® 3 10 
<93 20 
©8 35 
® 3 75 
04 10 
04 75

Patsnt, w lntsr__ 94 10 0  4 80
City mills, patent. 4 15 0 4  75 
Bysfionr,supsrflns S 00 0  3 60
Buckwheat flour........... . O . . . .
Corn meal—

W estern ,etc ..... S 25
Brandywine . . . .  3 30

(Wheat flour lu  cache sells at pi loss below those for barrels.)
GRAIN.

Wheat, per boss — o. e. 
Hard Man.. N i 1 .. f .o.  b.87 
N’theru Dul., N o.l f. o. b.83% 
Bed winter, No. 2 f. o. b.90% 
Hard N. Y. No. 2. f. o. b.84% 

late—Mix’d,p.bush. 48 «49%
W hite............ 51 056
No. 2 mixed...........  48%©49%
No. 2 w hite... . . . . .  52 ®53

Corn, per bush.— e. o.
Western mixed............68%®71%
No. 2 mixed________ f. o. b.71%

No, 2 yellow.................... f. o. b.71%
No. 2 white...................... f. o. b.72%
Bye, per bush—

Western ......... ...57%®60%
State and Jersey......61  062

Barley—Western....__ 70 075
Feeding.................. . . . .6 5  0 6 7

G o vernm ent  W e e k l y  G r a in , E tc ., R epo r t ,—Mr. James 
Berry, Cnief of the Climate and Crop Division of the 
United States Weather Bureau, made public on Taesday the 
telegraphic reports on the grain crops in the various States 
for the week ending April 21, summarizing them as follows: 

W e a t h e r .—Th e  g en era l w eath er  con d ition s , a lth o u g h  n o t con d u civ e  
to  rapid a d v a n ce  of v eg e ta tio n , were v e r y  fa v o ra b le  for farming 
o p eration s in  n ea r ly  all p a rts  o f the cou n try .

Cohn  —The progress of corn planting has been rather slow, except 
in Missouri and the Southern States, this work being about finished in  
the central and the west Gulf districts. A large acreage of ground Is 
prepared for planting In the States of the central valleys and some 
planting has been done in Southern Illinois, but none elsewhere north
ward of the Ohio. The early planted Is coming up in Southern Kan
sas, where cnltivation has begun.

Winter Wheat.—Winter wheat has continued to make slow growth 
and on the whole is In less promising condition in the principal winter- 
wheat States of the eentral valleys than at the close of the previous 
week. Moisture and milder temperatures are generally needed for 
this crop throughout these districts and also in the Middle Atlantic 
States. The outlook in California continues promising and the crop 
has experienced improvement on the north Pacific coast.

Spring Wheat.—The germination of early-sown spring wheat over 
the southern portion of the spring-wheat region has been slow, and 
seeding has been retarded by freezing in North Dakota. The Red 
River Valley lands in Minnesota are drying nicely, and seeding began 
on the 15th. Some re-seeding will be necessary in Minnesota as a 
result of the dust storm of April 1 0  and 11 . Seeding has progressed 
favorably on the north Pacific coast 

Oats,—In the Missouri and central Mississippi Valley States oats 
are making slow growth and are mneh in need of rain and warm 
weather. In the Southern States a very general improvement is in
dicated. Seeding is well advanced inthenorthern districts, excepting 
New England and the northern portion of the Middle Atlantic States.

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange, The reoeipts at 
Western lake and river ports for the week ending Apr, 19, 
tnd since Aug. 1, for each of the last three years have been:

M tifU  hi— JPlsur, W kte t. Corn. Oats. Baris*.
Bbis. 10615a Btish.aoibs Bus h. 6815 » Sush.SSlbs Busk. 4815s BW-6815-

ihieago........ 114,853 364,676 663,785 1,310,750 1S8.0OO 83,500
iliwaukee.. 07,085 113,600 19.360 50,700 60,800 7,8 JO
m luth ........ 107,600 79.539 «*«*.*** S07
ilnnospolli. 559,380 19,780 *7,180 7,180 3,870
fo la d o .. . . . . . 87,000 88,600 80,000 1,600 1,300
u trolt........ 6,600 8,030 15,148 38,380
ileveland. . . 10,681 19,490 64,888 157,888
it. L o u is . . . . 84,855 887,549 806,840 807,505 18,000 099
’aorta.......... 16,600 28,400 141,000 859,800 81,400 8 ,5 m
Cansa* City. .......... 103,000 168,000 138. SCO 44.4"
Tot.wk.I908 858,764 1,680,603 1,075,975 2,369,703 818,880 41,176

»ame wk.'01. 476,049 2 818,877 1,658,645 2 869,448 870.100 61,344
lame wk.’OO. 433,818 3,381 671 4,251,060 8,888,688 480,918 108 36*
tint* Ait 1. 1.
ieoi-02.......... 16,655,419 198,170,515 07.609,7 58 108,864,600 37,891,391 4,080,9 ’4
1900.01........ 14,601,886 186 455,78.8 100,881,4*8 187.744,080 87,017,377 3,873,648
1800-00 . . . . . . 16,768,855 174 481 8 '0 176 007 051 W .m & n s SVM'* 4M 5 805,500

Tne reoeipts or nour am i grmu .u tuu< seaboard ports for 
he week ended Apr. 19, 1908, follow:
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F lo u r Wheat,
Reeeipls a t— bbls buth.

Hew Y ork............ 782,926
B o s to n ................ 18,408 93,986
M o n trea l..,.........
P h i la d e lp h ia .. .

88.678
64,118

B a ltim o re .......... 807,498
K lohm ond.......... 42,400
New O rleans*... .......  13,040 163,0' 0
N ew port News.. ....... 88.7U8 208.014
N orfolk ............... .......  711 ' 78,960B a lr e t to n ..........

.......  8,179

....... 1.M2
P o rtland . Me— 145,728

S t .J o h n ,  N. B_. 147.974

T o ta l week.. .......  B49 000 2,108,700

Oern.
bush.

28.350
20,087

'20.000
80,100
20.708
20,5*0

0,800

Oats. Baris* I l V x
husk. busk busk.270.00088,096 1,125 26,850
85,or>2 1,5oo 80762,*-0M 4,000
«m,ni7 10,0944.220 1,07413,746 ............

800,578 631377
634 337 a;014.fl67 1,631,830 8,080,220

0.085 
20 060

87,088 
87 008Week 1001..

Total receipts at ports from Jan. 1 to Apr. 11) compare as 
follows for four years:

ru c tiv u  of— 
Pious-............... .bbla.
W h eat.......................... bnsh
Cera...........................  "
Oat*.............................
Barley.......................  “
Bye............................. "

1908.
0,082,608

22,71-8,543 
0,653,805 

11 878,808 
1,875,069 

614,709

1901.
6,700,880

31,807,803 
6b. 101.707 
24,411.900 

1,987,043 
887,903

1900.
0,050,238

10,030.936 
55.074.350 
20,100 064 
4,027 00* 

620.087

1899.
0,702,750

31,227,882 
61,859.207 
18,708 000 
1,103,715 
2.817,046

43,099,674 117,310,840 99,766,030 104.771,708
The exports from the several seaboard ports for the week 

ending Apr. 19. 1902, are shown in the annexed statement:

Total Brain.

W heat.
J a p  o r t i  f ro m —  busk.

Mow Y ork .......  080,407
Boston...........  187.898
P o rtlan d , M e. 146 728 
P h ilad e lp h ia .. 310.044
B a ltim ore .......  3 >x.h2 *
Hew O rlean i,. 95,226
N o rfo lk ..........Hewn'rt Newt 208,614 
QalTeiton... *00.504
Pensacola ................._
8t. Jo h n .N .B . 147,974

Corn,
bush.
82,005
62,271

F lo u r ,
bbls.

74,841
8.000
8,179

O ats,
bush.

116,810

fly* .
bush.

42.957 04,922
104.871 04 871 10 17.143
35,671 10,259 6,045

6,800 714

Pieshu ib B a ri «t 
bush.

83,728
714

1,512
17,088

T ota l w e e k ..2 271013 824,565 279,832 121,775 17,143 12,023 .............
a a m e tlm e ’01..2.636,817 1,050,495 628.990 941,750 ............  17,274. 2,810

The destination of these exports for the week and sine* 
July 1, 1901, is as below:

-F lo u r .— ——. Wheat.—-— , .— ------ Oorn.
Week Since J u ly  

Apr. 19 1, 1903.
E xp o rts  fo r  

week and lin ce  
J u ly  1 to— bble. bble.

U nited Kingdom 180,554 7,708,185
C on tinen t............ 46,01* 2,176,120
B. 4  C. A m erica, 15 527 773,030
W est Ind ies.......  27,803 918,349
B r.N .A m . Colo’s 327 1C9.C07
O th e r o o n n trle s  3,007 822,693

Week 
Apr. 19, 

bush. 
1,738 782 
1,032,831

Sines July 
1, 1901.

bush,
56,332.445
65,874,795

50,730
50

310,481

Wee* Since July 
Apr. 19 1, 1901.

bush. bush. 
78,297 11 458.862 

196,822 10,480.906 
12,309 003,281
80.783 910,945
4,667 236,040
1,737 209.020

T o ta i................. 279.832 12,007.600 2 271,013 111,580 507 824,505 23.913 650
T o ta l 1901-02.... 628,900 13.491,031 2 630,817 101,780 969 1.950.495 128,955 O06

The visible supply of grain, comprising the stocks n 
granary at the principal points of accumulation at lake ant* 
seaboard ports, Apr. 19, 1902, was as follows:

V kso ., Corn, C ats. 8art»\
I n  store a t— busk bush. busk.

Mow Y o rk .................... 838,000 154,000 247,000 15,080 296 OOt
Do a flo a t.......... . . . . . . . .

B oston .......................... 47,000 158,000 2,000
P h ilad e lp h ia ............... 298,000 38,000 84,t 00 1,000
B altim ore................... 376,000 lOO.OOn 82,000 76.000
New O rleans.............. 1,002,000 31,000

177,000
M ontrea l...................... 118,000 6,000 179.O0C 23 000 S3. 0
T o ro n to -...................... 51,000 13,000 20 !>«<
Buffalo.......................... 1,003,008 94,000 400.0' <0 157,000 472,000

Do afloat.......... ............ 80,000 5 ',000
Toledo . . .  . ........ 41,003 480,000 821,900 110,000

Do a flo a t.......... . . . », ... ........... . , , ,
D e tro it........................ . 146,000 86 000 1,000 80 0 j 0 1,000

Do a flo a t......... ............ __
Ohtoauo........................ . 0,483,000 4.448,000 081,000 772,000 37.00'

Do afloa t.........
M ilw aukee.................. 509,000 303,v . 72,000 22,000 115,00'

P t. WUl’niA F t.A rth u r  8,471,000
D u lu th ......................... 12 641,000 03,000 175,000 280. (00 133, io

Do afloa t......... ............
M inneapolis................ ,11.272.000 15,000 11)0,000 81 000 3.0CV
St. L o u is ...................... , 838,000 181,000 107,000 08,000 9,000

Do a flo a t......... . . . . . . . . . . .. t f f t .....
Kansas C ity ............... L in .o o o 81.000 88,000 . . . . . . . .
P e o r ia ........................... 67,000 91,000 122 000 39,000
In d ianapo lis............... 113 oon 78,000 42 000 1. (to
On M ississippi H ire r . 161,000
On L ak es ..................... . 8,308.000 77 7. Odo 805,000 175,000 197,009
On oanal an d  r l r e r . . 40,000 3,000 87,000 37,GOO 50,004

Total Apr. 19. 1902.. 44,282,000 
Total A pr. 12.1002.. 40.614,000 
Total Apr. 20,1901.. 49,808.000 
Total Apr. 21, 1800.. 54,886 0O0 
Total Apr, 22, 1899.. 29 170,000

7,226 000 
7,6eO,')00 

21,828,100 
24.114.Ouo 
28 178 000

3,114,009
3.054.000

10.911.000
7.301.000

10.489.000

1.843.000 
1 9 72,0001.012.000 
1,279,000 
1.8i3,J00

1.305.000
1.178.00 

718.00C
1.003.001 
i, 747.001

T H E  DRY GOODS T R A D E .
N bw  Yo r k . Fr id a y , P. M ., April 25, 1902, 

The spot demand in the dry goods market for the week 
tinder review has been of decidedly small proportions. On 
future deliveries for fall, however, more activity has been 
displayed, covering in its course a sizeable quantity of mer
chandise. The improvement noted in the export end of the 
market in our last report has been handicapped this week to 
some extent by the decline in the price of silver, which has 
exerted a restraining influence on export business. This con
dition necessarily meant higher silver prices for goods in 
China, or a speculation by the China trade in a reaction in 
silver from the low level which it touched. The same con
ditions prevailed regarding the Red Sea trade. Later this 
week, however, the rally In silver caused a better feeling 
among buyers; but as sellers were found to be firm in their 
ideas, the difference between their opinions and buyers’ ideas 
failed to Vie overcome; the result was only a moderata 
amount of business to meet immediate requirements.

Woolen G o o d s,—The main item of interest in  the market 
for men’s-wear woolens and worsteds duriD g the week has 
been the strike of weavers in the American Woolen Com-

Bany’s Washington Mills at Lawrence. In consequence of 
ie mill management refusing to grant a 20 per cent increase 

and abolish the premium Bystem, 800 weavers went out. 
This mill comprises one of the largest controlled by the

American Company, and will fnrther delay the delivery of 
sample pieces. Outside of this the market has, on the 
whole, been rather quieter. Buyers who have been busy 
finding substitutes to replace non-deliveries have prac
tically finibhed, and the market has been well gone over in 
order to obtain these. The demand for dress goods has 
shown little improvement over last week, though good re
ports continue to be received of the prospects for Fall trade.

Do m estic  Co tton  G o o d s , —The exports of cotton goon* 
from this port for the week ending April 21 were 12,175 
packages, valued at |511,839, their destination being t<> the 
points specified In the tables below :

Nbw  York to Ap b . 21.
1902, 1901

Week. S ince J a n .  1. Week. Since Jan . 1

Great B ritain_______ ______ 93 858 91 1,382
Other E uropean..----- . . . . . 16 550 33 671
China ................. ................ . . . 10,217 43/777 15,973

83 7Y78 1,074
6,562 io;7eo

Afrloa....................................... 7 3,269 23 21288
West Ind ies................... ......... 453 8,214 495 7,565
M exico............................. . 51 881 66 707
Central America-------- ------ 166 2,419 236 3,694
South A m erlo a ..... . . . . . . . . . 875 15,774 1,130 19,473
Other O onntrles................... 264 8,842 245 1,785

T ota l.................... ............. 12,175 93,924 2,319 65,381

The value of the New York exports since Jan. 1 to date 
has been $4,267,008 in 1902, against $3,066,664 in 1901.

Firm and without new features of any movement sums up 
the condition of the staple cotton goods division of the market 
for the past week. Notwithstanding the moderate demand 
in evidence prices have shown no indication of a decline and 
sellers are just as firm to-day in their ideas as they have been 
in the past month. If buyers are not inclined to accept seller’s 
views they are willing to wait, knowing that sooner or later 
buyers will be compelled to enter the market for supplies. 
Home business in brown cottons has been quiet in all grades 
and weights without change in price. Joboers have bought 
sparingly of bleached cottons, but some fair sales have been 
made to the manufacturing trade at full market quotations. 
Dsnims, ticks, plaids, cheviots and other coarse, colored cot
tons have been in quiet request only; but with limited snp- 

i plies on hand prices are easily maintained. Wide sheetings 
are firm with a quiet business doing. Fine printed and 
woven-patterned wash fabrics remain in a well sold-up con
dition. Also staple ginghams. Business in regular print 
cloths has been of a moderate character with prices un
changed.

F o r eig n  D ry  G o o d s , —A quiet market has been in evi
dence lor dress goods, with some demand for fall lilies. Silks 
occupy the same strong position, prices are firm and supplies 
of standard goods scarce. Linens remain quiet in demand, 
while further advances are reported in both Scotch and Irish 
goods, owing to short stocks in manufacturers’ hands. 
Importations and. Warehouse Withdrawal* ol Dry Goods,
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&Tftt& ft]MD City JJMvWlvrfcNT.
Index.

Aa index to all the uewa m atter appearing In this D epart
m ent for the period from Jan, 4, 1908, to A prii 5, 1902, in 
clusive. was published in the Chronicle o f April 12, 1902, 
pages 794, 795, 796 and 797.

A ustin , Texas.—Correction. -In  our State and City  Su p
plement of April 12 on page 176 we are made to 
say through inadvertence th a t the new adjustm ent bonds 
now being put out by this city will carry  8# in terest for 10 
years, 4# for the next 10 years and 5$ for the final 10 years, 
which the bonds have to  run. This statem ent is erroneous, 
as may be seen by looking up the Chronicle item  (V. 73, p 
459) to which reference is made in  the return . The sta te
m ent should read 'i% for 5 years, 4% for 10 years and 5% for 
the remaining 15 years,

Galveston, Texas .— A nother P roposition  fr o m  B ondhold  
era,—The city has received another proposition from the 
Bondholders’ Committee looking to  an adjustm ent of the in 
terest on the city’s bonds. Under date April 8 Hon. Charles 
s. Fairchild, Chairman of the committee, forwarded acorn- 
mnnioation to the Board of Commissioners of the city of G al
veston offering to subm it to the bondholders (if authorized 
by the commission) and recommend the acceptance of ‘6% 
interest per annum  in lieu of 5% fo r  three years , a t th e  end 
of which period, if the city ,is unable to  resume paym ent of 
interest in fa ll, the m atter to be the subject of fu rther 
consideration.

S ea ttle  School D is tr ic t No. 1, K ing County, W ash.—
B onds V alid— The Supreme Court has declared valid the 
$275,000 4% 20-year bonds awarded on January  10 to Thomp
son, Tenney & Crawford Co., Chicago. The case came to 
the Supreme Court on the appeal of Edw ard J . Parkinson, 
who as a taxpayer was seeking to enjoin the issuance of 
these bonds. See Ch r o n ic l e  M arch 15, 1902.

Bond C alls and Redemptions.
Ogden (Utah) School District.—Bond C all.—Jam es F. 

Barton, T reasnrer of th e  Board of Education, calls for pay
m ent Ju ly  5, 1902, a t W ells, F arg 9 & Company’s Bank, New 
Y ork City, $100,000 5% 10-20-year (optional) school bonds, 
dated M arch 1, 1902. The new refunding bonds of the dis
tr ic t have, as stated elsewhere, been taken by E. H. Gay & 

. Co. of Boston, New York, Philadelphia and M ontreal, which 
firm will accept any of the old bonds a t par and accrued in
terest to J  uly 5, 1902, in  p a rt paym ent for new refunding 
bonds.

The official notice o f  th is  bond call w ill be fo u n d  among  
the  advertisem ents elsewhere in  th is  D epartm en t.

Bond P roposa ls  and N ego t ia t ions  this
week have been as follows :

Adams, Mass.—Loan N egotiated.—It is sta ted  th a t a  loan 
of $15,000 has been placed with the Berkshire Cotton Mfg. 
Co. at 3\£%.

A drian , M ich.—B ond Bale.— W e are advised th a t this city  
has sold at private sale $31,500 of the $50,000 3% paving and 
sewer bonds offered bu t not sold on February  1. The price 
paid for the same was par, and the city  expects to sell the 
rem aining bonds on the same terms.

Alta Irrigation District, Fresno, Tulare and K ing 
Counties, Cal.—B ond  O ffering.—W. P. Boone, Secretary, 
writes us that proposals will be received until 2 p. m. , May 
6, for $500,000 5% bonds. Securities are in denomination of 
$500, dated Feb. 4, 1902. Interest will be payable semi-annu
ally on January 1 and July 1. Principal will mature $25, 
000 yearly on January 1 from 1923 to 1942, inclusive.

Arizona.—B ond Offering..—Proposals will be received until 
11 a . M,, May 13, by T. E. Dalton, Secretary of the Board of 
Managers for Arizona of the St. Louis International Exposi
tion, for $30,000 5% 20-year gold bonds. Securities are issued 
by the Territory of Arizona in pursuance of Act No. 86 of 
the 21st Legislative Assembly. They will be in denomina
tions of $500 and $1,000. Interest will be payable January 1 
and July 1 at the office of the Treasurer of the Territory, 
A certified check for 10$ of the amount of bid, payable to 
W. C. Bashford, Treasurer, must accompany proposals. The 
address of Mr. Dalton is 21 N. First Ave,, Phoenix, Ariz.

Ashland, Ohio.—B ond  QJJering.—Proposals will be re
ceived until 12 m,, April 29, by the Mayor and Village 
Clerk, for $60,000 4% sewer bonds. Securities are in denom
ination of $1,000, dated March 20, 1902. Interest will be 
payable semi annnally at the First National Bank of Ashland. 
Principal will mature $1,000 each six months from March 20, 
1908, to Sept. 20, 1937, inclusive. Proposals must be made 
on blanks furnished by S. W. Hull, Village Clerk, and bid
ders must satisfy themselves as to the legality of the bonds 
before bidding, and must so state in bids. Blank bonds are 
also to be furnished by the successful bidder. A certificate 
of deposit from the First National Bank of Ashland for 
of the par value of th9 bonis bid must accompany proposals .

These bonds were originally advertised for sale on March 20, 
but all bids then received were rejected and re tu rned  on ac
count of a defect in the notice of sale,

B arberton  (Ohio) School D is tric t.—B ond S a ie .— On April 
21 the $14,000 5$ bonds described in the Chronicle  A pril 12 
were awarded to The Lam preeht Bros. Co., Cleveland, a t 
107*55. Following are the bids ;
Lampreeht Bros. Oo.,Clove. .*16,087 60 | F. L. Fuller & Co., Clevoland.fl4.847 60 Rogers & Bons,Chaer«u. Falls.*16,000 00 feeder. Hoianuan & Co.. Otn.„. 14,846 76 MacDonald,MoCoy.t Co,,Chi. ifi.ol i 00 I State Sav. & Tr. Co., Toledo. 14,846 00 1*0(11800, Prior A Co., Clove.. 14,085 00 j R, Kleybolte & Co„ Olnoiu... 14,840 00 Columbus Sav & Trust Co.. . 14,040 uO W. .1. Hayes & Boas, Oleve.... 14,831 00 H. B. Weil & Co., Cincinnati. 14,010 80 j W. R. Todd &Co.. Olncin... 14,77100eeasonauod A Mayer, Oln.__ 14,894 04 gpitzer &Oo„ Toledo.......... 14,017 00P. S, Briggs & Co., Cineln..... 14,876 00 | First Nat. Bank, Barnesvllle. 14,406 00

* Bid not accompanied, we are advised, by a sufficient cert Wed cheek, and was therefore rejected.
B arbourv llle , Ky.—Bond Offering.— Proposals will be re

ceived until 8 p . M., May 1, by Thos. D. Tinsley, City Clerk, 
for $10,()00 4% street-im provem ent bonds. Securities are 
dated June 1, 1902. In terest will be payable annually on 
December 1 at the office of John A, Black, Banker, Barbour- 
ville. Principal will m ature $500 two years after date and 
the rem ainder a t the option of the city w ithin tw enty years. 
The city has no indebtedness and the assessed valuation in  
1901 was $400,000.

Benton County (P . 0, W arsaw), Mo.—Bond O ffering.—  
Proposals will be received un til May 5 for $260 000 4% re 
funding bonds. Securities will be issued to take up $287,500 5# 
bonds, there being enough money in the sinking fund to pay 
off the difference between the old and new issue. The prin
cipal of the new bonds will m ature  in tw enty years, $200,000 
being aubject to call a f te r  ten years and $60,000 after five 
years.

B enton H arbor, Mich.—B onds Voted.— A t  the recent
election the question of issuing $10,000 w ater bonds carried 
by a vote of 766 to  200, and the  proposition to issue $25,000 
street-improvement bonds carried by a vote of 716 to 252,

Bessemer, Ala.—Bond Sale.—On April 15 the $70,000 5$ 
sewer and the $15,000 5$ school bonds described in  the 
Chronicle March 29 were awarded to John B. W eakley of 
Birmingham a t 10r235— a  basis of about 4'92$, Following 
are the b id s:
John B. Wealdey.Birmingliam .$86,050 I Spttzer & Co., Toledo.............$86,900Robinson, Humphrey & Co., At- W. J. Hayeg & Sons, Cleveland. 85,950lanta..... .......... ............... 86,0411 J. B. Works, Agent............. . 86,887

Beyerly, Mass.—Bonds A u th o rized .— The Alderm en have 
authorized the issuance of $75,000 school-house bonds.

B irm ingham , A la.—Bond Issue.—W e are advised th a t 
this city will issue to local bankers on May 1 $13,500 public- 
improvement bonds.

Booneville, Miss.—B ids N o t Y et Opened.— W e  are advised 
th a t the bids received April 21 for the $10,000 5# 1-20 year 
(serial) school bonds will not be opened until May 6, 1902.

B radford (P a .)  School D is tr ic t.—B ond  Sale.— On A pril 18 
the $20,000 4% school-building bonds described in the C h r o n 
ic l e  March 22 were aw arded to  The Lam preeht Bros. Co., 
Cleveland, a t 101 -837. Following are the bids :
Lampreeht Bros. Co.. Cleve. .$20,327 50 | Bradford Nat. B’k, Bradford.$20,100 00 
W. J. Hayes & Sons, Cleve-.. 20,157 50 |

firenham , Texas.—B ond Sale.—The $15,000 4% 30-year 
oily-hall bonds mentioned in the Ch r o n ic l e  March 22 have 
been sold to the State of Texas.

B ridgeport (Texas) School D istric t.—B onds A u th o rized , 
—The. trustees of this d istric t have authorized the issuance 
of $3,000 school house bonds.

B risto l, Ya.—B ond  Offering. —Proposals will be received 
until May 20 by H. E. Jones, Chairman of the  Finance 
Committee, fo r $6,000 5% 1-6-year (serial) fire hall and ja il 
bonds. A certified check for $100 m ust accompany p ro 
posals.

B runsw ick, Me.—B onds V oted.— The issuance of 4% bonds 
for sewer construction has been authorized.

Buffalo, N. Y.—B ond B ill S igned .—This city is perm itted 
to  issue $350,000 bonds for the im provem ent of Buffalo River 
and other local w aterw ays by Chapter 568, Laws of 1902.

B u tle r, Ohio.—Bonds Voted .— Tnis town on A pril 8 voted 
to issue $1,500 electric-light-fund bonds.

B u tte  School D istric t, S ilver Bow County, M ont.—-Bonds 
Voted.—This d istrict on April 5 voted to issue $100,000 4% 
10 20-year (optional) gold school-house bonds. The date for 
the sale of these bonds has not yet been determined.

Camden, N, J . — B ond Sale.—On A pril 21 the  $70,000 4$ 80- 
year refunding floating-debt bonds described in th e  Ch r o n 
ic l e  April 19 were awarded to Adams & Co,, Boston, a t 
113'13—a basis of about 3 307$.

Campbell County (P . 0 . Jacksboro), T enn .—B ond Offer
in g .— Proposals will be received until 12 m,, May 8, a t the 
office of the County Judge, for $100,000 10-30-year (optional) 
road-improvement bonds. Securities are issued under the 
authority of Chapter 229, Laws of 1901. They are in denom
ination of $1,000, dated May 1, 19J2, Interest will be pay
able semi-annually. Bids are asked for bonds bearing 8;?, 

4% or 4%% interest. Toe present bonded debt of the 
county is $80u and the floating debt $3,158 74. The assessed 
valuation for 1901 was $2,055,065,

Canton, Ohio.—B onds Voted an d  D efeated .—W e are ad
vised th a t later returns as to the fate of the bond proposi
tions subm itted to the voters a t the April election show that 
all the propositions failed to  carry except the one providing 
for the issuance of $100,000 bonds for w ater works.

Capac, M ich.—B ond Offering. Proposals will be received 
by this village until May 5 for<$17,500 4$ w ater bonds.

Chelmsford, Mass.—L oan A u thorised .— A  loan of ,$5,000 
for a new school house has been authorized.
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Cheyenne, W yo— Bond Sale.— On April 15 the $85,000 

water bonds and the $15,000 sewer bonds described Tu
the Chronicle March 8 were awarded to Denison, P rior A 
Co., Cleveland, a t 102-07. Following are the bids :
Denison, Prior A Co.. Clevo.$102,070 00 Chas. H. Coffin, Chioatro. ... 101,076 00 Sonsonfiood & ($85,000,. 80,518 10Mayer, Clneln.. { lh,000.. 15,207 noCo.,N

IS. 11. Ilolltns A j 185,000.. *80,108(0 Sons, Denver.. I 16,000.. 16,20100l.ninpreohl. Urns. Co.'.Clove. 101,000 00 8. A. Kean, Chicago........... loo.uiooo
C. H. White & Co.,Now York 101,700 00

Cisco, Texas.—B ond Election—B ond C fftring  — An elec
tion  will be held May 6 to vote on the question of issuing 
$23,000 5# 30-40-year (optional) water-works bonds. As will 
be seen from an advertisement appearing elsewhere in this 
Department, bids will be received for these bonds, provided 
they are voted, until 2 p . m. May 10, 1902. W. F. Turner is 
City Secretary.

C larksville , Va —Bonds V o te d — By a vote of 85 to 8 this 
town on April 22 authorized the issuance of $10,000 6# bonds 
as a subscription to the common stock of the Clarksville Toll 
Bridge Co.

Clay County (Neb.) School District No. 70.—B ond Sale.—  
On April 15 $7,000 5% school-house bonds were awarded to 
T. B. Potter & Co. of Chicago at 104*528. Following are the 
bids
T. B. Potter, Chicago............ $7,817 00G. E. Bradfleld, Barnesvillo... 7,243 00Nelson C. Brick, Lincoln.......  7,241 00Chas. S. Kidder & Co., Chto.... 7,218 50 Conservative Ins. Co............  7,166 00

A. C. eeters & Co................. $7,162 00Denison, Prior & Co. Cleve... 7.162 00R. C. Peters & Co.................  7,138 00
W. J. Hayes A Sons, Cleve.... 7,180 00 Lincoln Safe Dep. A Tr. Co.... 7,131 00

Securities are dated Dec. 1, 1901, and will m ature $500 
yearly on December 1 from 1903 to 1907, inclusive, and $900 
yearly on December 1 from 1908 to  1912, inclusive.

Clearfield (Pa.) School District.—B ond Offering.—Pro
posals will be received until 7:30 P. M., May 17, by the School 
Board, at the offioe of W. H. Patterson, President, for $10,- 
000 33^# bonds. Securities were authorized a t the election 
held Feb. 18, 1902. They are in denomination of $1,000. In
terest will be payable semi-annually. Principal will mature 
in th irty  years, but the bonds are subject to  call before that 
date.

Cleveland, Ohio.—B ond Offering.— Proposals will be re
ceived until 12 H., May 26, 1902, by J . P . Madigan, City 
Auditor, for $110,000 4# sanitary fund bonds, m aturing April 
1, 1914; $25,000 4# public-bath bonds, m aturing A pjil 1,1912; 
$100,000 H  m arket-house bonds, m aturing April 1, 1925, and 
$70,000 4# flood-damage bonds, m aturing A pril 1, 1914. Se
curities are coupon bonds in denomination of $1,000, and 
dated April 1,1902. Interest (semi-annually) and principal 
will both be payable a t the American Exchange National 
Bank, New York. A certified check on a national bank for 
5# of the amount of bonds bid for and payable to the “ Treas
urer of the City of Cleveland,” m ust accompany propo
sals. Blank forms obtained from theCity A uditor m ust be 
used by all bidders.

B ond Election A u thorized  by Legislature.—The State Legis
lature has passed a bill authorizing this city to  vote on the 
question of issuing $1,450,000 park bonds.

Clinton, La .—B ond Offering.—Proposals will be received 
at any time by C. W. Ball, Mayor, for $6,000 5% 20 year 
school house bonds. Securities are in denomination of $500, 
dated May 1, 1902, Interest will be payable semi-annually 
a t the office of the Treasurer. The award will be made on 
May 6.

Cohoes, N. Y.—B ond B ill Signed by Governor,—The Gov
ernor has signed a bill authorizing this city to issue $40,000 
bonds for a filtration plant. This bill becomes Chapter 392, 
Laws of 1902.

Colorado Springs, Colo.—Bonds Proposed.— Ordinances 
have been introduced in the City Council providing for the 
following 4# 10-15 year (optional) gold bonds :
$36,000 water-extension bonds. , | $60,000 reservoir bonds.10,000 water-extension bonds. I 24,000 judgment bends.

Bonds are to be dated May 1 ,19i)2, and the interest will be 
payable semi annually a t the office of the City T reasurer or 
a t the Chemical National Bank of New York City.

Conway, Mass,—Notes A u thorized .—-At a recent town 
meeting the Treasurer was authorized to borrow $8,000 for 
school purposes on notes payable w ithin tw enty years.

Cortlandville (Town), Cortland County, N. Y.—Bond  
Sale.—This town has sold to the Cortland Savings Bank the 
$8,000 4# 1 8-year (serial) bridge bonds mentioned in the 
Chronicle February 15.

Coryell County, Texas.—Bond Sale.—Bonds of this county 
to the amount of $57,000 have been purchased by the State 
Permanent School Fund.

D alton, Ga.—Bonus Voted.—This place on April 7 author
ized the issuance of $10,000 electric-light- plant bonds by a 
vote of 604 to 5.

Dayton, Ohio .—Bonds Proposed.—The Board of City 
Affairs has recommended the issuance of $12,000 bonds for 
the construction of fire cisterns.

Dedham, Mass.—Loans A uthorized .—A t a recent town 
meeting $27,000 sewer, $1,400 street and $9,000 miscellaneous 
notes were authorized.

Delta County, Texas.—Bond Sale.—The State Board of 
Education has purchased $1,996 jail-repair bonds of this 
county.

Donora (P a .) School District.— B ond Sale.—On A pril 16 
the $40,000 school bonds described in th e  Chronicle 
April 5 were awarded to W. R. Todd & Co., Cincinnati, at 
106*40. Following are the bids :
W, it. Todd A Co.. Cincinnati.$42,660 00 |Elrfit .Vftfc. Bank, Donora.....  42,08000M, Holmo.-,, Chicago........  40,00 j On I

Lamproobt Bros. Co., Clove..$40,881 00 Denison, Prior A Co., Cleve . 40,414 00 
k. L. Fuller a Co., Cleveland. 40,(00 00

E astchester(Tow n), N. Y.—B ond Offering.- Proposals will 
l»o received uutil 8 i* M., May 1, by William D. G ranger, 
Town Supervisor (P. O. Tuckahoe), for $9,000 H  bonds.

East Liverpool (Ohio) School D is tric t.—Bonds Voted.— 
At the election held April 7 the issuance of $20,000 4# gold 
school-houte bonds was authorized. Principal of bonds will 
m ature $1,000 yearly, beginning in 1910.

Elmwood Place, Ohio.—Result o f B ond E lection .—The 
eleotion held April 7 resulted in 159 votes being cast in favor 
of issuing $12,000 street improvem ent bonds and 155 against.

Em poria, Kan.— B onds Voted.—This city on April 1 au
thorized the issuance of $30,000 electric light-p lant improve
m ent bonds by a vote of 677 to 287.

Eureka, Utah.—B ond Sale .—On April 15 the $20,000 5# 5- 
10 year (optional) w ater bonds were awarded to W. J. Hayes 
& Sons, Cleveland, a t 102 615. Following are the bids :
W. J. Hayes A Sons. Cleve.. $20,623 00 I Chas. II. Coffin, Chicago...... $20,000 00S„*A. Kean (and blank bonds) 20,000 00 |

For description of bonds see Chronicle March 22, p. 642.
F a ir  Haven, Vt.—B onds A u th o rized .—I t  is stated th a t the 

iesuai ce of $15,000 bonds has been authorized.
Falm outh, Mass.—Bonds Proposed.—A bill is before the 

State Legislature providing for a w ater loan of $25,000.
F ergus F alls, M ont.—B onds D efeated .—On A pril 1 this 

city voted against the proposition to  issue $25,000 electric- 
light bonds.

F indlay, Ohio.—B onds Voted.—The election held early in 
the month resulted in favor of issuing $150,000 bonds to im
prove the water plant, the vote being 2,743 for, 860 against 
and 255 blank votes.

F lin t, Mich.—B onds N ot Voted.—W e are advised th a t th e  
question of issuing $225,000 bonds for w ater works was not 
submitted to the voters on April 7, as was intended, bu t “ will 
come up la ter.”

Florence, S/C.— Bond Offering.—Proposals will be received 
until 9 p, m., May 20, by William Hoffmeyer, Chairman of 
the Board of Commisioners of Public W orks, for $10,000 5# 
20 40-year (optional) bonds. Securities are in  denomination 
of $1,000, dated Ju ly  1, 1902. In terest will be payable semi
annually in Florence. A certified check for $500 m ust ac
company proposals.

F ran k fo rt, N. Y .—B ond Offering.—Proposals will be re
ceived until 7:30 p . H., May 1, by E. R. Weaver, Village 

i Clerk, for $18,000 electric-light bonds. Securities are in de
nomination of $1,000. Interest (rate to  be named in bids) 
will be payable March 1 and September 1 a t the F irs t Na
tional Bank of F rankfort. Principal will m ature $1,000 
yearly on September 1 from  1904 to  1921, inclusive. The 
debt of the village a t present is $58,000, pu t out for w ater 
purposes. The assessed valuation is $538,790.

Galveston County, Texas.—B ond Issue.—This county has 
in process the exchange of 4# 10 40-year (optional) bonds for 
w arrants now outstanding. Up to April 17 about $40,000 
bonds bad been so issued. The new bonds were fully  de
scribed in the Chronicle January  25.

G irard  (Ohio) School D istric t.—B onds D efeated.—T he  
proposition to issue $30,000 high-school bonds failed to carry  
a t the election held April 7, 1902.

G ladwin County, Mich.—B onds D efeated.—The election 
held A pril 7 resulted against the issuance of $5,000 ja il 
bonds.

G reensburg, P a .—B ond E lection Ordered.—The Borough 
Council has passed an ordinance providing for an election to 
vote on the question of issuing $200,000 improvement bonds.

G reenville, N. H.—L oan A u thorized .—This place has voted 
to hire $7,500 for the purchase of a lot and the erection 
thereon of a school building.

H avana, Cnba.—B ond Offering.—Proposals will be received 
u n til 2 p. M,, May 2, by Carlos De La Torre, Mayor, for the 
purchase of all or any part of $15,000,000 public-improvement 
bonds or not to exceed $28,000,000 consolidated loan bonds* 
Securities are in  denomination of $1,000. Interest will be a t 
a ra te  not exceeding 5# and will be payable semi-annually. 
Principal will m ature in instalm ents from  10 to 40 years after 
date of bonds. No bid will ^be considered a t less than 90. 
Principal and in terest will be payable in H avana or in New 
York City in U nited £?tatesJgold. Accrued interest is to be 
paid by purchaser. A deposit of 1# of the face value of the 
bonds bid for m ust accompany proposals, which deposit shall 
be in cash or in bonds of the city of Havana or of the U nited 
States or an acceptable certified check.

The official n o tice  o f  th is  bond offering w ill  be fo u n d  
am ong the a d vertisem en ts  elsewhere in  th is  D epartm en t.

Hem pstead Union Free School D is tric t No 9, N assau 
County, N. Y.—Bill Legalizing  Bonds.—Chapter 322, Laws 
of 1902, legalizes an issue of bonds pu t out by this district.

H illsborough County (P . O. Tam pa), F la .—B ond Offer
ing .—Proposals will be received until 2 P. M., May 24, by the 
Board of County Commissioners, a t the office of the County 
Clerk, for $400,000 4# 30-year gold bonds. Securities are in de
nomination of $1,000, dated April 1, 1902. In terest will be 
payable semi-annually in Tampa at the office of Benjamin N, 
Mathes, Samuel L. Vernadoe and Edward D. Hobbs, as 
trustees of county bonds, and their successors in office. A 
certified check for 2# of the face value of the bonds bid for, 
draw n on a national bank in favor of the above-named 
trustees, m ust accompany proposals. The successful bidder
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will be furnished with a copy of the opinion of Dillon & H ub
bard of New York City in favor of the validity of the bonds. 
A. J  K night is (Jhairtuau of the Board of County Commis
sioners These bonds were offered on April 10, bu t were not 
sold.

Henry County (P , 0. N apoleon), Ohio —B ond Offering.—  
Proposals will be received until 1 P. M., May 9, by D. F. Coe, 
County Auditor, for $92,000 4% bonds, as follows :
FiS.ulW 4* Bartluw TuwnsbLj road bonds, maturing *1,000 eactt six months iiuui :vlay l. LOUS, to May 1, UUO, iuolusivo 1.8,600 tr marlou Township soau bonds, maturing |i,000 each six months from May 1, litas, to Nov. 1, 1911, inclusive.15.000 is Mom oe Township road bonds, maturing 41,000 each six mouths fromMay 1, 1903, io Nov. 1, 1911. inclusive.16.000 IS li.iiri-.it township road bonds, maturing 4500 each May 1 and*1,000 each Nov. 1 from 1903 to 101 i, inclusive, and *1,500 on May 1, loi a.10.000 ii i*ilieumt Township mad bonds, maturing 4600 each May 1 and 41,000iui.L-.ti Nw. 1 from 19o3 to I9u8v inclusive, and *t,00o ou .May i, 1909.8.000 l.r Napoleon Township road bonds, maturing 51,000each sixmouthsfrom May 1. 1903. to Nov. 1, lOufi.8.000 4* Napoleon Township road bonds, maturing $1,000 each six monthsfrom May 1, 1907, to Nov. 1, 1910.

Securities are in denomination of $500, dated May 1, 1902. 
Interest will be payable semi-annually a t the office of the 
County Treasurer. A check or d raft for $1,000, certified by 
the Citizens’ or F irst National Bank of Napoleon and made 
payable to tbe Connty Auditor, m ust accompany proposals. 
All bids m ust be unconditional and bidders m ust satisfy 
themselves as to the legality of the bonds before bidding.

H illsdale, Mich.— Bonds Voted —This city  has voted to 
pur out $8,000 bonds to improve the lighting plant.

Hoboken. N. J .—B onds R efused ,—John D. E veritt <fe Co., 
New York City, who on M arch 26 were awarded an it sue of 
$20,000 school-house bonds, have refused to take the 
same upon the advice of their attorney, A ugustus A. Rich. 
The reason assigned for their refusal is th a t the law of 1390, 
under which the bonds were to be issued, was repealed by an 
A ct of the Legislature of 1902, signed by the Governor a t an 
earlier hour on the same day as th a t upon which the bids 
were received, I t  was also contended th a t the Act of 1890 
was unconstitutional.

Hopedale, 111.—Bonds D efeated.—This village has voted 
against the issuance of bonds for various purposes.

flab b ard , Ohio.—Roads D efea ted .— The proposition to 
issue $8,100 electric light plant bonds failed to carry  a t  the 
election held April 7, 1902.

Hudson County (P . 0 . Je rsey  City), N. J  .—B o n d  Offering. 
—Proposals will be received until 4 P. h ,, April 80, by S. M. 
Egan, County Collector, for $64,000 3 ^  gold registered re
funding bonds, Securities are dated May 1, 1992. In terest 
w ill be payable semi-annually and the principal will m ature 
May 1, 1922. A certified check for 5% of the bid, payable to 
the County Collector, m ust accompany proposals. Bonds are 
exem pt from taxation.

H ull, Quebec.— D ebenture O ffering .—Proposals will be 
received until 7 P. m ,, May 5, by John F. Boult, City Clerk, 
for $30,000 5# debentures, redeemable in 25 years. Interest 
will be payable semi- annually a t the office of the City Treas
urer.

Idaho  F a lls , Idaho .—Bonds Voted.—An election was held 
in  this city April 1 a t which the proposition to issue $18,500 
electric-light-plant-extension bonds carried by a m ajority  of 
12 to 1. Details of th e  issue are not yet determined upon.

Ini lay Cily, M ich.—B onds Voted.—This place early in the 
m onth voted to issue $18,000 bonds for a village hall and as a 
bonus to factories.

Jackson, Miss.—B id s.—Following are the bids received 
A pril 15 for the $100,000 5% paving bonds awarded, as sta ted  
last week, to Seasongood & Mayer, C in c in n a ti;
Seasongood & Mayer, Cinein— 104-127 I P. S. Briggs & Co., Cincinnati,..103*812New 1st Nat. B’k. ColtunDus.... 104'Od 1 Mason, .Lewis * Co.,Chicago__103-78Parson, Leach & Co.. Chicago.. ,103-94 Lampreeht Bros. Co., Cl eve....103-706F.R. Fulton & Co., Chicago.... ,103‘904 | jf. M. Stafford & Co., Cfoatta'ga.103’65

Jam estow n, N. ¥ .—B onds Voted.—This city on April 15, 
by a vote of 1,159 to 389, authorized the issuance of $600,000 
bonds to purchase the w ater plant now operated by a private
company.

Jefferson County (P , 0 . B irm ingham ), A la.—Bond Offer- 
in g .—Proposals will be received until 12 M., May 20, by 
Frank Y. Anderson, President of the Jefferson County Sani
tary  Commission, for $300,000 H  sewer bonds. Securities 
are in denomination of $1,000, dated Ju ly  1,1901. In terest 
will be payable semi-annually. Principal will m ature  Ju ly  
1,1931. No conditional bids will be entertained. A certified 
cheek for 5% of the am ount of bid m ust accompany propo
sals. Securities will be delivered to  the purchasers on July. 
1, 1902, or in instalm ents of one-third on th a t date and the 
rem ainder in six and twelve months.

Je rsey  City, N. J  . - B o n d  B ill .—The Governor has signed 
a bill which perm its th is city to  issue $300,000 hospital bonds. 
A bill authorizing $150,000 park  bonds has also been signed 
by the Governor.

K ingston, Ont.—Debenture O ffering.—Proposals will be 
received un til 3 p , m , April 28, by F, G. Ireland, City Treas
u rer, for $28,000 &% debentures. Securities are dated Dec. 
31, 1901. Interest will be payable semi-annually. Principal 
will m ature $4,600 on Dec. 31, 1923, and $23,400 Dec. 31, 1924.

Lafayette, La.—B ond E lection .—The election held April 7 
to vote on the question of issuing $24,000 school, $30,000 re 
demption, $12,000 m arket and $14,000 water-extension 5% 
25-year bonds resulted in favor of all the issues except the 
$12,000 for m arket purposes.

Lake Charles, La.—No B ond E lection ,—The petition cir
culated in this city to hold an election to vote on the ques
tion of issuing $140,000 water, eewer and eleetrio-light-im-

provement bonds failed to receive the required num ber of 
signatures and the proposition has therefore fallen through.

Lakewood, Ohio.—Rids.—The following bids, all for i%% 
bonds, were received April 22 for the $50,000 sewer bonds 
described in the Chronicle April 12 :
Lampreeht Bros. Co.. Clave. *60,907 00 l State Nat, Bank, Toledo.....*60,300 00Beasongood <4 Mayer, Oinoiu. 60,619 00 | Denison, Prior & Co.. Cleve.. 50,103 00 w. j. Hayes & Sous, Clove... 60,515 00 P, 8, Briggs Si Co.,Cincinnati, 50,026 00 F. L. Fuller A Co.. Cleve__  60,489 50 |

Lebanon, Teuu.—Bonds Voted.— On April 2 th« people, by 
a vote of 205 to 43, authorized the issuance of $5,000 bonds 
for a new electric light plant,

L euark, C arro ll County, I I I .—B ond Offering.—W e  are 
advised by G. S. LStuart, City Clerk, th a t proposals will be 
received at any time lor the $3,500 4i  water bonds voted at 
the election held April 15, Securities are iu denomination 
of $500, and the principal will m ature $1,000 yearly for three 
years and $500 in four years,

Lincoln County, W ash.—B ond Sale .—On A pril 15 the
$60,000 10-20-year (optional) gold ref ending bonds were 
awarded to C. C. May of Davenport, who bid on a bond, 
agreeing to assume all cost of refunding. The lollowlng bids 
wti'6 received, all for bonds :
C. C. May (cost of refunding as I Stoddard, Nye & Co., Minn...... *00,606Sttmefl).............................. *60,000 rt. A Kean. Chicago. ........ 60,800Seasongood * Mayer, Cinein__ 61,5811 It.Kleybolte&Co.(les8$250fees) 60,027N. Fred. Essig, Spokane ......... 61,337 I Thompson, Tenney & Crawford,vV. J. Hayes & Song, Cleveland. 60,6211 (less *600 attorney’s fees!.,... 60,010

For description of bonds see Ch r o n ic l e  A pril 5, p. 743. 
L incoln County (W ash.) School D is tric t No. 105 .—B o n d  

Sale.— On A pril 17 $5,90) 10-20-year (optional)-bonds were 
awarded to tbe Spokane & Eastern T rust Co. a t 10170 for 
5 per cents. Following are the bids :

For 6* Bonds.Spokane & Eastern Tr. Co *6,000 00 Thompson,Tenney & CrawfordCo., Chicago . — ............  5,918 00
For 6MX B o n d s .Vermont Loan St Trust Co.,Spokane...................... . 5,900 00

For M Bonds.W. D. Perkins, Seattle.....For 6* Bonds.S. A. Kean, Chicago.........T. B. Potter, Chicago......Roberts Bros., spokane...

,*5,900 00
6,372 00 . 6,027 00 6,027 00

McKinney, T exas ,—Bonds Voted .—By a vote of 221 to  12 
this city on April 17 authorized the issuance of $12,000 water- 
extension bonds.

McLean Coanty (P . O. B loom ington), I I I .—Bond Sale.—  
On April 19 th e  $72,000 H  5-year court-house-rebuilding 
bonds described in  the C h r o n ic l e  April 5 were awarded to 
T. B, Potter, Chicago, a t 102'787—a basis of about 3*40#, 
Following are the bids :
T. B. Potter, Chicago.......... *74.007 00 I Trowbridge & NiverCo..Chio.|7S,039 0F„ R. Fulton & Co., Chicago.. 78,857 60 Lampreeht Bros. Co., Cleve.. 72,921 60 rt. Kleyoolte <teCo„ ctnotn... 73,825 oo | Seasongood & Mayer, Cinein. 72,741 00 J. F. Wild & Co., Ind’apolts... 73,726 00 I Geo. M. Brinkerhoff, Sp’fleld. 72.165 00 W. J. Hayes & Sons. Cleve... 78,112 00 |

Madison (S. Dak.) Independent School D istrict,— B ond  
Offering.—Proposals will be received until 8 p. M,, May 9, 
by H. H. Holdridge, Cierk of the Board of Education, for 
$8 ,600 15-20-year (optional) gold school-building bonds. 
Securities are in denomination of $500, dated July 1, 1902. 
Interest (rate to be named in bids) will be payable sem i
annually.

Malden, Mass.— L oan  A u th o rized .—The Council has or
dered a loan of $5,000 for new heating apparatus in the 
Faulkner school house; also $25,000 for water extension,

Loan A u thorized .— A  loan of $15,000 for surface drainage 
has been authorized. _

Manistee, Mieib— B onds Voted.—T h e  election held re
cently resulted in favor of issuing $125,000 street-improve
ment bonds.

M arathon Connty, W is .—B ond Sale —On April 21 $16,000
i% school bonds were awarded to Rudolph Kleybolte & Co., 
Cincinnati, at 103*71 and accrued interest. Interest w ill be 
payable March 1 and Sept. 1, and the principal will mature 
$1,000 yearly on March 1 from 1903 to 1918, inclusive.

Maricopa Connty (Ariz.) School D istrict No. 1,—Bond  
Sale.— On April 14 an issue of $10,000 5*4% bonds was award
ed to SeasoDgood & Mayer, Cincinnati, at 108*667—a basis of 
about 4'348$. Following are the bids ;
Seasongood & Mayer, Cin.....$10,866 75 I J, €. Wasson, Phoenix.**..** -i 10,700 (<
DwiKEt B. Heard, Pbcenix... 10,712 00 |

Securities are in denomination of $500 and will mature 
April 14, 1922. Interest will be payable annually at Phoenix,

Marion Connty, Texas.—B onds Registered.—The State 
Comptroller has registered $11,000 funding bonds of this 
county.

Matagorda Connty (P . 0 . Bay City), Texas,—Bonds A u 
thorized .—W e  are advised by D, P. Moore, County Treas
urer, that the Commissioners’ Court has authorized the issu
ance of the $23,000 4% 10-40-year (optional) bridge bonds 
mentioned in the Chronicle Feb. 8.

Maynard, Mass.—Tem porary L oan .—The Town Treasurer 
has borrowed $4,000 in anticipation of the collection of

Mayville, Mich.—B onds D efeated .—This village at the re
cent election defeated a proposition to issue bonds,

Meriden, Conn.—L oan A u th o rized .—The Treasurer^ has 
been authorized to borrow $14,000 for the use of the Water 
Department

Merkel (Texas) School D istrict.—B ond  Offering.— Pro- 
posals will be received until May 15 by the Secretary of the 
Board of Education for $8,000 5;i 10-20 year (optional) school- 
building bonds voted at a recent election.

Miles City, Mont.—Ronds Voted.—The election held April
7 resulted in favor of issuing bonds for water purposes.

Mineral Wells, Texas.—B onds Voted — This city on April
8 voted to issue $18,000 water-works bonds and $4,000 city- 
hall bonds.
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M inneapolis, Minn.—B ond O ffering.—Proposals will bo 

recived until 12 m,, May 19, by J . A. Ridgway, Secrotary of 
the Board of Park Commissioners, lor $70,000 park
bonds. Securities are in denomination of $1,000, dated April 
1,1902. Interest will be payable semi annually a t the N a
tional Park Bank, New York City. Principal will m ature 
April 1, 1932. A certified check for of the face value of the 
bonds bid for, payable to 0 . S, H albert, m ust accompany 
proposals.

Modesto Irr ig a tio n  D istrict, S tan islaus County, Cal.— 
B ond Offering.—Proposals will be received until 2:30 p, M., 
May 6, by C. ti. Abbott, Secretary Board of Directors, for 
$71,000 6% bonds. Securities are in denomination of $500. 
Interest will be payable Jan. 1 and July  1 at the office of the 
D istrict Treasurer.

M uscatine (Iow a) [School D istric t.—Bonds Voted —  We 
are advised by A. K. Raff, Secretary of the Board of Educa
tion, th a t the election beld April 9 was in favor of issuing 
$25,000 school-improvement bonds. The full details of these 
bonds have not yet been determined.

Natick, Mass.—Ronds Proposed.—This town has voted to 
petition the State Legislature for authority to issue $50,000 
4% 30-year bonds.

L oan A uthorized .—At the recent town meeting the Treas
urer was authorized to borrow $4,000 for a term  of nine years.

Newark, Ohio.—Bonds Voted.—This place on April 7 voted 
to issue $300,000 water and $35,000 city hospital bonds.

New B rita in , Conn.—B ond M eeting.—The Mayor has de
cided to call a special city meeting to authorize the issuance 
of the $300,000 sewer bonds provided for in a Legislative Act 
of 1901.

New buryport, Mass.—B onds A u thorized  by Legislature — 
The State Legislature has authorized the issuance of $70,000 
bonds for a high school.

Newcastle, Me.—Loan A uthorized .—A t a recent town 
meeting it  was voted to raise $5,000 at 4# in terest to  pay off 
town indebtedness.

New Haven, Conn.—B onds Proposed.—The Board of Ed
ucation has passed a resolution asking the Board of Finance 
to issue $20,000 bonds for the completion of the new high- 
school building.

Newport, R. I  —B onds A u thorized .—The issuance of not 
exceeding $150,000 bonds has been authorized.

Newville, P a .—B ond E lection,—A n  election will be held 
tc-day (April 26) to vote on the question of issuing $8,000 
electric-light-plant bonds.

New York City.—Bond O ffering.—Proposals will be re 
ceived until 2 P. M., May 6, 1902, by Edward M. Grout, 
City Comptroller, for $4,993,000 %%% gold corporate stock, as 
fo llow s:
$3,000,000 3ii% stock for construction of Rapid Transit Railroad, maturing Nov. 1,1951. This makes $17,600,000 of such bonds issued to date.1,800,000 i s t o c k  for school houses and sites, maturing Nov. 1, 1943.150,000 3Wk stock for improvement of parks, maturing Nov. 1,1913.43,( 00 3H% stock for Soldiers’ and Sailors’Memorial Arch, maturing Nov. 1, 1942.

All the above bonds are exempt from taxation except for 
State purposes.

Interest wall be payable May 1 and November 1. E ither 
money or a certified check draw n to  the order of the City 
Comptroller upon one of the State or national banks of New 
York City for 2# of the par value of the stock bid for must 
accompany proposals.

The condition tha t the bidder will aocept only the whole 
am ount of stock bid for by him and not any part thereof is 
contrary to the provisions of the City Charter, and such bids 
must be rejected. Under the City Charter bonds may be 
issued in denominations of $10 or any multiple thereof.

Nez Perces County (Idaho) School D is tr ic t No. 82.— 
Bonds Voted.—This d istrict on April 5, by a vote of 38 to  5, 
authorized the issuance of $1,500 school-house bonds.

Niles, Mich.—B onds Voted.—By a vote of 722 to 117 this 
city at the recent election authorized $35,000 bonds.

Northam pton, Mass.—B onds A u thorized .—The issuance of 
$20,000 3%% bonds has been authorized.

North cypress, M an.—Debenture Sale.—On April 15 the 
Provincial Treasurer sold an issue of $7,200 5$ debentures to 
a legal firm in Winnipeg on behalf of clients for $7,320, 
Eleven tenders in all were made for the securities. The 
principal will m ature part yearly on M arch 1 from 1903 to 
1912, inclusive.

O berlin, b h io — Bond Offering,—Proposals will be received 
until 2 p. m., May 5, at the office of the Mayor, for $12,000 
4% 2-18-year (serial) street-improvement bonds. Securities 
are in denomination of $1,000, dated May 1, 1902. Interest 
will be payable semi-annually a t the Citizens’ National Bank 
of O berlir. A certified check for $1,000 on any bank in Ober
lin must accompany proposals. C. H. Snyder is Village 
Clerk,

Omaha, Neb.—Bond Offering.—Proposals will be received 
until 3 p m., May 5, 1902, by A. H. Hennings, City Treas
urer, for $49,500 4% street improvement bonds, as follows :
$21,000 bonds of District «95, maturing *l,000fin 1, 2 and 3 years, *3,000 in 4, 6,6, 7,8 and 0 years.
13,0C0 bonds of District 690, maturing .*1,000 in 3 years, *2,000 in 4, 5, 6, 7, 8and 0 years.
4.000 lends of District 760, maturing *1,000 In 4 6 8 and 0 years7.000 bonds of District 760, maturing *1,0(0 In 3, 6,6, 7 and 8 yours, *2,000 In9 years.

i i,000 bonds of District 777, maturing $1,000 in 2. 8 and 4 years, $2,000 In 5, 0,7, b and 9 years.
Securities are in denomination of $1,000, dated May 1, 1902. 

interest will be payable annually a t Kountze Bros., New 
York City. A certified check for $1,000 on a national bank, 

payable to the city of Omaha, must accompany proposals.

Ogden (Utah) School District.—B ond Sale .—This district 
on April 2 sold $100,000 4% 10 20-year (optional) refunding 
bonds, dated July  1, 1902. to E. H. Gav & Co., Boston, a t 
par. The old bonds have been called lor payment Ju ly  5 and 
the official notice to tha t effect will be found elsewhere in 
this Department.

Pulatkii, F lu .—B ond Offering. — Proposals will be received 
until May 1 by E. 8. Crill, Chairman of the Bond Trustees, 
for $175,000 6$ 20-40-year (optional) bonds Securities are 
issued for the following purposes : $00,000 for w ater works, 
$35,000 for sewerage, $30,000 for street improvements and 
$50,000 to refund outstanding bonds. Securities are dated 
May 1, 1902. Interest will be payable semi-annually. A cer
tified check for 5% of am ount of bonds bid for m ust accom
pany proposals.

Peoria, 111. —B onds Voted .—This city on April 15 author
ized the issuance of $21,000 4% refunding bounty bonds, These 
bonds will be offered for sale about May 10 and will m ature 
June 1, 1922.

P etersburg , 111.—B onds Voted .—This city on A pril 15 
voted to issue $13,000 bonds.

P ittsfie ld , Mass.— Bonds Proposed .—The Finance Com- 
m itte  recommend th a t the Aldermen petition the State Leg
islature for authority  to issue $100,000 paving bonds.

Ponca City, Okla.— B ond Offering — Proposals will be re
ceived until 8 p .m., April 29, by the Mayor and City Council, 
for $10,000 5 % 10 20-year (optional) w ater bonds. Securities 
are in denomination of $500, and were authorized by a vote 
of 277 to 97 at an election held April 8, 1902. The present 
debt of the city is $25,000. The assessed valuation in 1901 
was $260,783. J . B. Given is City Treasurer.

P o rtlan d , Me.—Bonds A u th o rized .—T he  Aldermen have 
authorized the T reasurer to issue $624,000 refunding 
bonds.

Racine, Wis.—B onds D efeated .—A t the recent election a 
large majority of the votes cast was against the proposition 
to issue $80,(00 bridge bonds.

Racine (Wis,) School District.—Bonds Voted.— A t  the 
e le c tio n  h eld  A p r il 1 th e  p eo p le  a u th o r ized  th e  issuance o f  
th e  $25,000 sc h o o l b o n d s m en tio n ed  in  th e  Ch r o n ic l e  o f  
M arch  29.

Ramsey County (P. O. St. Paul), Minn.—Bond Sale.—On 
April 21 $60,000 3% % 20-year jail bonds dated May 1, 1901, 
were awarded to Denison, Prior & Co., Cleveland, ac 102’645.

R andolph, Wis.—B onds D efeated .—On A pril 1 the people 
of this village voted against the issuance of $25,000 w ater, 
electric light and power-plant bonds.

Rappahannock County, Ya.— Bonds Voted ,—A t the elec
tion held April 8 this county voted to  issue $50,000 15-30-year 
(optional) bonds as a subscription to the capital stock of the 
Fredericksburg &. Rappahannock Railway Co. In terest on 
these bonds will be at a rate not exceeding 5%.

Redlands, Cal.—Bonds Voted and  D efeated .—The election 
held April 12 resulted in the authorization of the $50,000 
street-improvement bonds by a vote of 653 for to 208 against, 
while the proposition to  issue $20,000 city hall-site bonds 
failed to carry.

Rockbridge County (P. 0. Lexington), Va.—B ond Offer
ing. -Subscriptions will be received until May 5 by the Sink
ing Fund Commissioners for the purchase a t par of $150,000 
3%% 10 20-year (optional) refunding bonds. Securities are 
dated July  1, 1902, and the interest will be payable semi
annually. They are free from county and corporation taxes.

Roseville, W arren  County, 111.—Rond Offering.—Propo
sals will be received until 12 m., April 28, by J. Downes, Vil
lage Clerk, for $2,000 6# 5 10-year (optional) w ater works 
bonds. Securities are in denomination of $500, dated A pril 
1, 1902. Interest will be payable semi-annually.

liushford , M inn .—B onds Voted .—This city on April 7 
voted to issue $7,000 4% electric-light bonds. The dat6 for 
the sale of these bonds has not yet heen fixed.

St. Matthew’s School District No. 8, Orangeburg County,
S. C.— Bond O ffering .—Proposals will be received until 12 M., 
May 30, for $5,000 b% school-building bonds. Securities are 
in denomination of $500. Interest will be payable Jan . 1 and 
July  1 a t the office of the County Treasurer. Principal will 
m ature in 1917.

Saltcoats School District No. 140, Assimboia, N. W.
T. —Debenture Sale,—O r April 15 $5,000 3% debentures were 
awarded to the National T rust Co. of W innipeg a t 104'50, 
Securities m ature part yearly for tw enty years.

Santa Ana, Cal.— Bonds Proposed.—There is some talk  in 
this place of nolding an election to vote on the question of 
issuing $25,000 city-hall bonds.

Santa Crnz County, Ariz.—B ond B ill in  Congress.—The 
House of the United States Congress has passed a bill under 
which this county may issue $35,000 bonds for the erection 
of a court home and jail.

Saugatuck Township, Mich.—Bonds Voted .—This town
ship has voted to issue $8,000 bridge bonds. In terest rate, 
we are advised, m ust not exceed b%, and the principal will 
m ature $800 yearly on Feb. 1 from 1903 to 1912, inclusive. 
The full details of these bonds have not yet been determined.

Scarsdale, N. Y .—B ond Sale.— On April 23 $17,000 3%<f> 
highway bonds were awarded to Geo. M. H ahn, New York, 
at 101 93 and interest. Following are the bids :
Geo. M. Hahn. New York.......101-03 I M. A. Stein. New York............101'731. W. Sherrill, PouKbkeopsle 101'91 | W. J. llayen A Sons, Oleve......I0R72

Securitits are in denomination of $1,0^0, dated May 1, 
1902. Interest will be payable semi-annually a t the Central 
Bank of Westchester County in W hite Plains. Principal
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will mature $2,000 yearly cm May 1 from 1922 to 1929, inclu
sive, and $1,000 on May 1, 1980.

Schenectady, N. -B ond O ffering,— The Governor has
signed the bill (now known as Chapter 883, Laws of 1902), 
authorizing the issuance of $275,000 sewer bonds. Proposals 
will be received until 11 A. M., May 6, by J , H. Bernardi, 
City Treasurer, for $68,000 of t hese bonds carrying 4% in te r
est. They are in denomination of $1,000, dated May 1, 1902, 
interest will be payable semi annully a t the office of the City 
Treasurer. Principal will m ature $5,000 yearly on May 1 
from  1928 to 1929, inclusive; $10,000 on May 1,1980; $10,000. 
on May 1, 1981, and $18,000 May 1, 1932. A certified check 
for 5* of the am ount of bonds bid for, payable to the City 
Treasurer, must accompany proposals,

Scranton, Pa. -B ond  O ffering .—Proposals will be re
ceived until 4 p . m , A pril 28, by W. L. Connell, City Record
er, for $285,000 8%% judgm ent funding and municipal per
m anent improvement bonds. Securities are in denomination 
of $1,000, Principal will m ature $50,000 on May 1 of each 
of the years 1907, 1912, 1917, 1922 and 1927, and $85,000 on 
May 1,1932. All taxes are to  be paid by the registered 
holders. A certified check for $3,000 required w ith bids. 
These are the bonds originally advertised for sale April 21, 
being offered then as tax exempt, which feature has now 
been changed, bu t were not sold on th a t day.

Sheboygan, Wis.—B ids Rejected.— We are advised th a t the 
City Council has rejected all bids received April 7 for the 
$50,000 bonds advertised for sale on th a t day. A full list of 
these bids was given in  the C h r o n ic l e  last week,

Som erville, Mass.—B onds A u thorized .—The Aldermen 
have authorized the issuance of $10,000 park  bonds.

Sound Beach (Conn.) School D is tric t.—Bonds Voted.— 
This district, it is stated, has voted to issue $20,000 school
building bonds.

South B ethlehem  (P a .)  School D is tr ic t.—D ate o f  Sale —  
The official advertisem ent gives the hour and day until 
which bids will be received for the $89,100 4% 10-30-year 
bonds as 6 p . m . , May 6, and not May 1, as we were origi
nally advised. The bids will be opened a t 8 p . m ., May 6. 
These bonds were described in the Ch ro nicle  A pril 5, p. 745.

South  D akota.—Revenue W a rra n ts .— Eleven bids were re 
ceived on A pril 21 for $150,000 1-year revenue w arrants.

The lowest ra te  bid was 4#, made by the Sioux Palls Na
tional Bank, the F irst National Bank of Deadwood and the 
F irst National Bank of Lead City.

Spokane School D istric t No. 81, Spokane County, Wash. 
—B ond News. -Referring to the offering of $150,000 bonds 
by the above-named school d istrict (bids for which will be 
received until 2 p . m. to-day) an effort is being made, we are 
advised, to get local investors to subscribe to the issue, and 
tha t to this end subscriptions are being made through the 
Spokane & Eastern T rust Co. of Spokane.

S taun ton , Ya.—B ond Sale .—This city has sold to local 
citizens an issue of $15,000 4# 10 30-year (optional) funding 
bonds.

Syracuse, N. Y — Bond B ills .—Chapter 443, Laws of 1902, 
authorizes the issuance of $124,000 bonds for school purposes, 
while Chapter 444 authorizes $300,000 bonds for the improve
ment of Onondaga Creek.

Tam aqua, P a .—Bonds Voted .—This borough on April 15 
voted to issue bonds for w ater improvements.

Toledo, Ohio .— B onds A u th o rized .—The Common Council 
has authorized the issuance of $11,585 39 4% Nevada street 
improvement bonds.

Topeka, K an .—B onds D efeated .—The election held A pril 1 
resulted in the defeat of the proposition to  issue $45,000 park 
bonds.

Tower City (P a .)  School D is tr ic t .— B ond  Sale.—This dis
tr ic t has sold to C, M. Kaufm an, a local investor, an issue of 
$11,500 4% refunding bonds. Securities are in denomination 
of $500, dated May 1, 1902. In terest will be payable semi
annually, and the principal will m ature May i, 1982, hu t the 
bonds are subject to call before th a t date. Mr. Kaufm an 
agrees to bear all the expenses of the refunding operation.

T renton , 111.— Bonds Voted .—This place has voted to issue 
bonds to pay off the electric-light indebtedness.

Tuscaloosa, Ala.—Dowd Offering .—F urther details are a t 
hand relative to the offering for sale of the $125,000 5£ re 
funding bonds. As stated in the Chronicle A pril 12, bids 
for these bonds will be received until May 7 (8 P. M.) by 
Wm. G-. Cochrane, Mayor. Securities are in denomination 
of $1,000, dated May 1, 1902. In terest will be payable Jan . 1 
and Ju ly  1 a t the Im porters’ & Traders’ N ational Bank of 
New York City. Principal will m ature $50,000 in  th irty

N EW  LOANS.

$ 9 9 , 0 0 0

S T .  P A U L ,  M I N  N . ,

ARMORY BONDS.

City Comptroller's Office,
St. Paul, Mina., April 15th, 1902.

Sealed proposals will be received at this 
office by the Sinking Fuad Committee UNTIL 
12 O’CLOCK NOON ON MAY 1ST, 1902, for 
the purchase of Ninty-niae Thousaad Dollars 
of bonds of the City of St. Paul, Minnesota, 
Issued for the purpose of purchasing a site and 
building an Armory thereon

Bonds will be in denomination of $1,000 
each with coupons attached and dated May 1st, 
1902, and mature April 30th, 1922. They wiH 
bear interest at three and one-half per cent per 
annum, payable semi-annually in New York 
City.

Bids will oe received for'all or any part 
thereof.

Bidders will state distinctly in dollars and 
cents the price offered for each bond over 
and above par and accrued interest. Interest 
being calcinated from date of issue to date of 
delivery, both inclusive. Delivery will be 
made at this office, where payment must be 
made.

A certified cheek payable to the order of the 
Treasurer of the City of St. Paul for two per 
cent of the par value of the bonds bid for must 
accompany the bids.

The committee reserves the right to reject 
any or all bids. Proposals to be marked, “Bids 
for Armory Bonds,” and addressed to

J. J. MoCARDY,
City Comptroller.

Blodget, Merritt S c Co.,
B A N K E R S ,

16 Congress Street, Boston,
IS  W a ll S treet, N ew  Y ork .

STATE, CITY & RAILROAD BONDS.

N EW  LOANS.
$ 1 5 , 0 0 0 , 0 0 0

Public Improvement Gold Bonds,
OR

^ 3 8 , 0 0 0 , 0 0 0
Consolidated Loan Gold Bonds

OF

H A V A N A ,  C U B A .
Sealed proposals will be received by the under

signed, Mayor of the City of Havana, Cuba, until 
TWO O’CLOCK P.M. ON THE 2D DAY OF MAY, 
1902, at the office of’said Mayor, for the purchase of 
all or any part of Fifteen Million Dollars Public Im
provement Bonds, or not to exceed Twenty eight 
Million Dollars Consolidated Loan Bonds of said 
City.

Bonds to he coupon in form of the denomination of One Thousand Dollars each and to bear interest at not more than Five per cent per annum, payable semi-annually. Both principal and interest to be payable in Havana or New York in United States Gold. Bonds to mature in instalments from ten to forty years after their date. No bid will be considered which is for less than Ninety per cent of the face value of bonds bid for. Each proposal must be guaranteed by deposit with the City Treasurer of One per cent ot the face value of bonds bid for, which deposit shall be in cash, bonds of the City of Havana or the United States or an acceptable certified check. Accrued Interest must be paid by the purchaser.The right is reserved to reject any or all bids.Tfie statement of.conditions underwhich the loan is to he issued may be seen at the office of the undersigned in the City of Havana or copies may be obtained from the United states Mortgage & Trust Company, 59 Cedar Street, New YoTk City.CARLOS DE LA TORRE, Mayor.
Havana, Cuba, April 21,1902.

P e r r y ,  C o f f i n  &  B u r r ,

IN V E S T M E N T  B O N D S,

6*0 State Street, 

BOSTON.

IN V ESTM EN T BONDS.

SEND FOR LIST.

DENISON, PR IO R  & CO.
CLEVELAND. BOSTON.

N EW  LOANS.
NOTICE OF REDEMPTION.

QQDEN, UTAH,
S C H O O L  B O N D S .

The Board of Education of Ogden City, Utah, 
hereby notifies the holders of $100,000 City of Ogden, 
Utah,Five Per Cent School Bonds, dated March 1st, 
1892, due March 1st, 1922, optional March 1st, 1902, 
that It has availed of its option to redeem the same 
at any time after March 1st, 1902, and that said 
bonds will he paid at their face value with accrued 
interest to July 6th, 1902, at Wells, Fargo & Com
pany’s Bank, New York City, after which date said 
interest shall cease. Said bonds must be accom
panied by the September 1, 1902, and subsequent 
maturing coupons.

The above bonds will be taken at par and accrued 
Interest to July 5,1902, in part payment for the new 
Refunding, 10-20 Year Four Per Cent Bonds, by E. 
H. Gay & Co., Boston, New York, Philadelphia and
Montreal. JAMES F. BURTON,

Treasurer, Board of Education.
Ogden City, Utah.

§ S 3 , 0 0 0

CITY OF 0 IS 0 0 , TEXAS,
5 Per Cent Bonds.

Sealed bids will he received by the City of Cisco, 
Texas, until MAY 10TH, 3902, AT 2 P. M., for 
$28,000 Five PerCent Forty-year Bonds. We re
serve the right to reject any andlall bids.

W. F. TURNER, 
City Secretary,

M U N I C I P A L
AND

Public Service Corporation 
B O N D S .

E, H. ROLLINS & SONS
BOSTON.

D enver. §an FrauciM w.

MUNICIPAL BONDS.
E. C. STANWOOD & C o . ,

HANKKKS,
121 Devonshire Street* 

BOSTON.
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years w ithout option, and $75,000 in th ir ty  years w ith  option 
to redeem $5,000 each year, commencing Ju ly  1, 1904. A 
certified check for 2% of the  am ount of bonds bid for, d raw n 
on a  national bank in favor of the Treasurer of Tuscaloosa, 
m ust accompany proposals.

U tica, N. V.—B onds A u th o rized .—The issuance of $189,- 
823 88 4% 1-year tem porary refunding bonds, to  be dated May
I, 1902, has been authorized. These bonds, together w ith  
$10,676 17 cash now on hand, w ill be used to re tire  the 
$200,000 U tica Clinton & Binghamton R ailroad aid bonds is
sued Ju ly  1, 1871, and which m atured last Ju ly , since w hich 
tim e they have been held by the South Brooklyn Savings 
Institu tion . The city  holds stock of the said railroad com
pany to th e  par value of $200,000, bu t does not deem i t  ad 
visable to sell i t  a t th is time.

B ond  B ill  S igned.— The G overnor recently signed a bill 
(Chapter 558) authorizing the issuance of $22,000 fire-depart
m ent bonds.

V irg in ia , 111.—iVo B ond  E lec tion .— R egarding the sta te 
m ent in some of the papers th a t th is city  w as to vote on the 
question of issuing $25,000 w ater and sewer bonds, we are 
advised th a t the Aldermen had this question under considera
tion, but th a t the Mayor vetoed an ordinance passed to  sub
m it the same to the voters.

W arren  (O hio) School D is tr ic t.—B onds Voted.— This dis
tr ic t on A pril 7 authorized the issuance of $30,000 school- 
building bonds.

Washington, Fayette County, Ohio.—B ond O ffering .— 
Proposals will be received u n til 12 H., May 12, by W. E. Robin
son, City Clerk, for $3,0Q0!5# public-library bonds. Securities 
are in denom ination of $100, dated May 15, 1902. In terest 
w ill be payable sem i-annually a t the office of th e  City T reas
urer. Principal will m ature  $500 yearly  on May 15 from 
1906 to 1911, inclusive. A certified check for $200, payable 
to  the City T reasurer, m ust accompany proposals.

W aterloo  (Iow a) In d ep en d en t School D is tr ic t.—B o n d  
Sale.—On April 15 $7,500 4% high-school-buildtng bonds w ere 
aw arded to J . Arnold Scudder & Co. a t 101*661. Followin g 
are  the bids :
J. Arnold Scudder & Co........ $7,024 67 I Levitt & Johnson, Nat. Bank,S. A. Kean, Chicago.............. 7.690 oo | Waterloo .........................$7,578 00G. M. Bechtel & i,o.,Dav’port. 7.581 00 | Jno. Nuveen & Co., Chicago... 7,622 50 Denison, Prior & Co., Cleve... 7.578 00 i

Securities are dated May 1, 1902, and will m ature May 1, 
1912, subject to call a fte r May 1, 1907.

W atertow n, N. V.—B ond  O ffering.—Proposals will be re
ceived until 12 m., April 30, by E’rank  W alts, City Treasurer, 
for $75,000 bonds, issued one th ird  for pavem ents, one- 
th ird  for sewers and one-third for highways. Securities are 
issued under the au thority  of Chapter 407, Laws of 1902, 
They are in denom ination of $5,000, dated May 1, 1902. In
terest will be payable sem i-annually a t the office of the City 
Treasurer. Principal will m atu re  $5,000 yearly on May 1 
from 1930 to  1944, inclusive. A certified check for $1,000, 
payable to the City Treasurer, m ust accompany proposals.

W aynesboro, P n .—B onds to he Issu ed .— I t  is stated th a t 
this place will shortly issue $20,000 bonds.

W ellsburg, W. Va.—B onds Voted.—This city  on A pril 8, 
by a vote of 330 to 127, authorized the issuance of $10,009 4% 
10-34-year (optional) w ater bonds. John  H. Charnock is C ity 
Collector and Treasurer.

W ellsviile , Ohio.—B onds D efea ted .— B y  a vote of 592 for 
to 622 against, the proposition to issue $60,000 w ater bonds 
failed to carry  a t the April election.

W estfield, N. T.—Price P a id  fo r  B onds .—The price paid 
by the  State Com ptroller for the tw o issues of %%% w ater 
bonds, aggregating $31,000 (the sale of w hich we recorded 
in the Chronicle  A pril 12), was 102*296.

W heeler County, Texas.—B ond Sale .—An issue of $11,000 
refunding bonds of th is county has been purchased by the  
S tate Perm anent School Fund.

Yonkers, N. Y.—B o n d  Sale.— On Apr. 18 an  issue of $12,500 
41% assessment bonds was aw arded to  Geo. M. H ahn, New 
York City (the only bidder), a t 100*53. Securities are dated 
May 1, 1902, and will m ature  Feb. 1, 1904.

Youngstown, Ohio.—B ond  Sale .—On A pril 21 the  $3,940 5% 
Division Street grading bonds described in  the Ch ro nicle  
A pril 5 were aw arded to the  F irem en’s Pension F und  of 
Youngstown a t 103*279. Following are  the  bids :
Firemen’s Pension Fund...,,.$4,069 211 Lamprecht Bros.Co., Cleve...$4,045 20 C. P. Wilson, Youngstown..,. 4,005 25 I Harry E. Weil & Co., Cincin.. 4,042 80

Y psilan ti, Mich.—B ond  S a le .— The $6,000 4% 1-6 year 
(serial) bonds voted a t the  election held Ja n u a ry  27 to  p ro 
vide a site for a  science build ing in connection w ith  the N or
m al College have been sold a t par.

IN V ESTM EN TS.

N .  W .  H A R R I S  &  C O . ,
B A N K E R S ,

3 1  and 3 3  PIN E  8 T ., NEW  Y O R K . 
CHICAGO. BOSTON

D e a l  e x c l u s i v e l y  I n  M u n ic i p a l ,  
R a i l r o a d  a n d  o t h e r  b o n d s  a d a p t e d  
f o r  t r u s t  f u n d s  a n d  s a v i n g s .

ISSUE TRAVELERS’ LETTERS OF CREDIT 
A VAIL ABLE IN  ALL PARTS OF THE WORLD 
Quotations furnished for purchase, sale or exchange.

B O N D S

S U I T A B L E  FOR

Savings Banks,
Trust Companies,

Trust Funds,
Individuals.

Rudolph Kleybolte & Co.,
1 N A SSA U  S T .. NEW  Y O R K  C IT Y .

IN V ESTM EN TS.

8 9 0 , 0 0 0
MARION LIGHT & HEATING CO

5% f i r s t  M ortgage B onds.
TOTAL ISSUE, $150,000.

$8,000.., ....Jan. 1,1906 *7,000....
*7,000...,... .July 1,1906 *8,000....
$7,000.... ...Julyl, 1907 $7,000....
$8,000.... ...Jan. 1, 19C8 $8,000,... ...Jan. 1.1911
$7,000........Julyl, 1908 $7,000...._July 1,1911
$8,000.... .. Jan. 1, 1909 $8,000, ..

Net earnings, $35,600 on Electric Light Plant. New Heating Plant, recently put in operation., included in mortgage.City of Marion, Ind., Population, 22,000.Price to net, per cent.
J . F . W IL D  & CO., B a n k ers ,

In d ia n a p o lis , Ind.

M U N IC IP A L
R A ILR O A D  and

C O R PO R A TIO N

B O N D S .

IN V ESTM EN TS.
G eo .  D. C o o k  C o m p a n y ,

IN V E S T M E N T  S E C U R IT IE S ,
Counselman Building, 238 La Salle St., 

CHICAGO.
Broad Exchange Building, 25 Broad St* 

NEW YORK.
Mexican Government and State Bonds.

FARS0N, LEACH & CO,,

Public, Securities,

CH IC AG O . N E W  Y O R K , B O ST O N . 
P H IL A D E L P H IA .

T .  B .  P O T T E R ,

MUNICIPAL and 
C ORPORATIO N B O N D S ,

MASON, L E W IS  & C O . 1
BANKERS,

CHICAG O, BOSTON,
■ •n a d n o c k  B u ild in g , 6 0  D ev o n sh ire  St*

MUNICIPAL
RAILROAD
CORPORATION B O N D S .

C hoice I s su e s .

Street Railway and Gas Companies.
L IS T  ON A P P L IC A T IO N .

596 BONDS

A SPE C IA L TY .

EDW. C. JONES & CO.,
» Z W Y O R K .  . . . .  1 N A S S A U  BTflEST
VHZZ.A0EJ.PB1A, - - 112 SO. FOt/KTH STREET

Unlisted Stocks and Bonds.
Also Old Defaulted M L. Bunds.

DAVID PFEIFFER, 18 Wall 8t.

TO NET FROM *%% TO 6%.

CORRESPONDENCE SOLICITED.

O. H. W H I T E  & CO.,
BANKERS.

71 B r o a d w a y , - N ew  Y ork.

P 7  r 7 ' F U L T O N  &  C O ~

M u n i c i p a l  B o n d s ,

171 LA SALLE S T R E E T ,

____C H IC A G O .____
C. D. KNAPP, JR., & CO.,

BANKERS and
D e a le r s  In  I n v e s t m e n t  S e c u r i t ie s ,

31 Nassau Street, 133 La Salle Street, 
NEW YORK CITY. CHICAGO.

172 Washington Street, 
CHICAGO, - - . TEES.

L IS T  ON A PPL IC A T IO N .

CHOICE OKLAHOMA
FIRST MORTGAGES
On Improved Farms

Netting the Investor 6 per cent Interest.
Send for booklet and latest offering.

WINNE Sc WINNE,
Winne Building, WICHITA, KANSAS.

Mention this vaver.

IOWA and MINNESOTA
5% B O N D S.

P u ll p a r tic u la r s  on a p p lica tio n .
H A R R Y  B .  R O W E L L  <fc C O ., 

Woodstock. Vermont.

VICKERS Sc PHELPS,
15 Wall Street, • New York.

IN V E ST M E N T  B R O K E R S ,
H I  a  H R  ST GRADE RAILRO AD  

B O Y D S .
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ffiriatL eial. 

MacDonald, McOoy & Go.,

MUNICIPAL AMD CORPORA TIOM

BONDS,
171 La Salle Street, Chicago.

ffitian eial.

%  ^ m o l c l  jg>c x u l d e r  &  < F o .;

BORDEN BLOCK,
Chicago, Illinois*

MUNICIPAL and B O N D S  
CORPORATION
N etting  from  8H  to  8# alw ays on hand.

D U KE M .FARSON &CO .
115 D earborn  St., CHICAGO.

Send for our Investment Circulars.

S e a s o n g o o d  &  M a y e r s
CINCINNATI, OHIO.

HIGH GRADE
M U N IC IP A L  A N D  O T H E R

BONDS.
LIST ON APPLICATION.

T H E  G R A N D  P R I X ,

X f f i t n n i c i a l *

WAS iWiSBID AT TH* PAS1S ■XPOBITION TO
WHITING’S STANDARD PAPERS.
They are the only American papers which hays 

eyer received this—the highest honor that can be conferred. It means they are the most perfect made. Insist on having them for your fine oorres pondence and your office stationery. Are yon nslns Whiting's Ledger Papers In you Blank-Book Samples and booklet free.

WHITING PAPER COMPANY,
BOLYOKBi MASS.,

And 150 Duane Street, N ew  York.

SECURE BANK VAULTS.

T R A N SM ISSIO N ! R O P E .

THE AMERICAN
MANUFACTURING

COMPANY.
es W ATT STRJRBT, N S W  TO RN .

GENUINE
WELDED CHROME STEEL AND IRON
Round and Flat Bars and 5-Ply Plates and Angle FOR SAFES, VAULTS, Ac.Cannot he Salved, Cut or Drilled, and positively Burglar Proof.

CHROM E STEE L  W O R K S,
Kent Ave., Keap and Hooper Sts.,

Sole Man’f’ers in the U.S. B R O O K L Y N , N, Y .

CLINTON GILBERT,
2  W a l l  S treet, M ew  Y o r k .

HANK AND TRUST CO. STOCKS

INVESTMENT s e c u r it ie s .

HAND-BOOK OF RAILROAD SECURITIES.
(Issued Semi-Annually in January and July by the Publishers of the

COMMISKCIAL AND FINANCIAL CHRONICLE.)

P R IC E  OF SINGLE COPIES, - 
TO SU BSCRIBERS OF T H E  CHRONICS.E,

$1 00 
76

To Bankers and Brokers in quantities, with their cards lettered in gilt on the 
cover, at special rates.

W ILLIA M  B. DANA COM PANY, Publishers,
Pine Street, corner Pearl Street, N. Y.

T H E  F I N A N C I A L  R E V I E W .
A N N U A L .

A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES.

Includes a copy of the Jan u ary  issue of the  Investors’ Supplement.
Also a five-year m onthly range of Stock and Bond Quotations.

B O U N D  IN  C L O T H #2  OO

W I L L I A M  B.  D A N A  C O M P A N Y ,  P U B L I S H E R S
P in e  S treet, C o rn e r  P e a r l S treet, Slew Y o r k .

THE A U D IT CO M PA N Y  
OF N EW  YORK.

P h y sica l a n d  A c c o u n tin g  
E x a m in a tio n s .

A u d its  a n d  A p p ra is a ls  w ith  
C e rtific a te s .

Quota Building, 
NEW YORK.

N.Y. Life Building, 
CHICAGO.

TH E A U D IT COM PANY  
OF ILLINO IS,

NEW YORK LIFE BUILDING 
CHICAGO.

Public Accountants and Auditors.
OFFICERS:

L. A. WALTON, President.
F. W. LITTLE, Vice-President.

C. D. ORGAN, See. and Treas 
H. J. D. WODRICH, Manager.

(M e m b . Illinois Association of Public Accountants).
DIRECTORS:

A. G. Beck BE, A. G. Becker & Co., Chicago. 
f .  W. Little, V.-Pres. Peoria Gas & El ec. Co., Peoria. 
G. A. RYTHEE.Cash’r Nat’l Live Stock Bank, Chicago. 
J. R. Walsh, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago,

HASKINS & SELLS,
Certified Public Accountants,

30 BROAD ST»» NEW YORK*
‘3 0 4  D earborn  S t.. 
CHICAGO, H iE .

30 Coleman St., 
LONDON, B, C,

WM. FRANKLIN  HALL,
Accountant,

E1 f s r a t e BS t™ lr  BOSTON, m a s s .
Books audited. Examinations and investiga

tions conducted with the utmost 
care and efficiency.

J A M E S  P A R K ,
CERTIFIED PUBLIC ACCOUNTANT,

52 Broadway, New York.

Fred. M. Smith,
B roker in  Securities, 

A U B U R X , Y E W  Y O R K ,

J  R U ST C O M PANIES. 

Metropolitan Trust Co.
Of the City of New York,

S t and 39 W all Street. New Yerk.
Fald-av c a tlta l...... ................... <1.000.00*
Surplai anti Undivided P r.lli. i.lUKMIO#

Designated as a legal depositary bv or.lor of Supreme Court- Receive deposits of money on lute- est, act as fiscal or transfer agent, or trustee for corporations, and accept aud execute any legal truste from persons or corporation., on as favorable tArtec 
as other stmtlar eompanteo.Bray ton Ives, President.Beverly Chew. V,-Pt*» Alex. rt. Webb, Jr., See'v 

Mart rain flrn«e>. Atft. W«*v
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